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“HIGH FINANCE” AND THE LAW,

It is sometimes offered as an excuse or explina-
tion for the reckless misappropriation of other people’s
money, such as goes by the name of high finance, that
the same man who, as an individual, would be the first
to shrink from the doing of any act which from
any point of interpretation could be regarded as disr

honest, or mot sufficiently careful of the rights of '

others, does things as a member of a great corpora-
tion in totalgdisregard of such principles. And the
apology goes on to say that this is perhaps due to the
fact that being a unit in a great aggregation of fellow
human beings -hi$ sense of moral responsibility | has
become attenuated'; or, in the case of one who, as officer,
is mainly responsible for the action of such aggregation,
he is apt to excuse action of a grasping charactef by
the consideration that however much he, as a priyate
man may objegt, it is his duty as a servant or agent of
the corporation in question, to sacrifice such perspnal
qualms in the interests of the great concern which| has
been committed to his C]L’H'gt‘.

It §s possible that this attitude of mind
s rendered easier to adopt owing to the way thejlaw
generally acts in such cases.” Or rather, fails to jact,
or corpgrations cannot be imprisoned, and they jcan
only ufsder a few circumstances be fined to lany
adequate extent. The officials hide behind their fcor-
porations, and as the corporations aré more or jless
impersonal, they do not feel themselves to be-in jany
partidular danger. (

This explanation of an evil which.seéms td be
growigg to an extraordinary extent across the line,
and bids fair if it persist, to eat into the very vitals of
business morality, is perhaps better than no expliind-
tion at all, but it is a very poor excuse. With no
greater impropriety, bank officials might hide them-
selves behind theitr institutions, and claim that bafks,

by divine appointment, can do no wrong. Practically
~ -

this is what is done by some of the big corporations
and financial institutions, and their officers, as a
consequence, have money to' spend in yachts and
automobiles, and lengthy trips to Europe—money
which quite often was given to said officers to be
used by them for the best interests of the persons
thus disposing of it,

No doubt they feel that the pressure of modern
life, the necessity for constant - scheming, the long
chances offered by uncertain emterprises, naturally
lead to a spirit of “don’t care” which teaches
them to make merry now lest to-morrow they
die. Listen, however, to the words of Grover Cleve-

land :— ‘

“We can better afford to slackén our pace than
abandon our old, simple American standards of
honesty, and we shall be safer if we regain our old
habit of looking at the appropriation to personal uses
of property and interests held in trust in the same
light as other forms of stealing.”

Meanwhile, as it seems to us, the remedy is for
society to récognize that while the evils which menace
it are corporate in name, they are individual“in fact.
Practically always, the “stealings” have been brought

about bv individual men. and these men should be

punished—punished personally. The wrong doing of
a bank official is followedsby the punishment of that
official, not of the bank. Corporate wrong-doing

should be treated in the same way
aan

MORE NATIONAL EXPENDITURES.

Members of Parliament must surely think that
the hoard of wealth possessed by this country is
illimitable, and that they are as entitled to their share
as the next man. Opinion as to the manner in which
they have this week created a new Pandora’s box—af
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expenditures—is
a sense of party
there was a touching @bsengs,
of some parts of the bill bedieg
other parts called intg quesieon, that i
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public who have to p:n)' the&piper. .
Practically no ohe rajes objection to the in-

crease in the salary of Canada’s Premier. For long it

admitted a8 being altogether too low for
the calls made upon the occupant of that high office.
General concensus of lopinion, too, is in favor of the
country giving a salai_;}’ ta the leader of His Majesty’s
loyal Opposition, an office which, usually thankless
as it is, is not very mich behind the Premier’s in im-

rl portance. Whether guch' salary be constitutional or
not is a question for doubt; but perhaps it will come
under that category Of prphlcms to which the answer
is “so much the wors€ for the constitution.” As to the
increased salaries fof judges, it is a well récognized
fact that they deserved it, @

has been

@nd needed it,and the policy
is a good one which teachies a country to give its
public servants a due réward for hard and faithful

service. y

So far so goodii When it comes, however, to
allowing a pension to ex-Cabinet Ministers it is an-
other story. There i§ already enough politics in this
r-sized continent, without grant-

country to stock a fak
ing such an increasé in the bonus list as this. But

when we come to the fiext jtem on the list of increases,
the increase of the indemnity to members by $1,000
ze8 that the country has begun to
get intoxicated with the sense of its own prosperity,
and one can only say that the rapidity with
which it went through speaks worlds for the sense of
good feeling possessed by these mem-

3

per year, one reali

humor and the
h bers. They could sgarcely act otherwise under the
No foubt they feel they are giving
Good service is certainly

circumstances.
the country good service.
what the country m@y rightly expect from them for
such a fee. Whether, however, it could not have ap-
plied its “hoards of \wealth” to better use’in this, its
is a qhestion, it seems to us, to which
To the question, however,
from, the answer is

| growing time,
g the answer is quite plain,
where is all thg mofiey to come
not quite so clear.
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THE PRICES OF COMMODITIES.

——m

While prices during the half-year ending with

™ June 3oth have fluetuated considerably, the general
average on that date rsmnim-r! higher than at any
other tima during Hrat ‘period, though the increase

was very slight mwvl\ﬁ;\r.j with the end of December.

21st. and 2,130 on June Fth, 1904. The highest num

N

On the whole, taking the evidence

the period, while tif shows an advancé.
been maintained at fhe high prices to which it hac

o oreviously. recorded dn a term of years was 2,234 e of

ARY TIMES

Flax and jute are also
declined. Sugar began
somewhat unexpectedly
interested in the high
Petroleum

risen at the end of last year.
somewhat higher, but hemp
to decline early in the year,
to the speculators who were
level of values. Tea recovered a liftle.
dropped considerably in May, but récovered almost
completely.

Dun’s Index Number of commodity prices stood
at $08,312 on July Ist, against $97,759 a month pre-
viously, and $97,092 a year ago. This decline,
although only slight, is rather surprising in view of
the speculative features in grain and the textile raw
materials.

“an

THE “FRATERNAL” DILEMMA.

%

The letter which we print from a correspondent
in another place in this issue shows up in clear colors
the dilemma in which the assessment insurance SO-
dieties find themselves, and illustrates forcefully also
the point brought up by Judge Kinne, of Michigan,
referred to last week. On the one hand these sq-called
fraternal concerns, which bear so strongly marked,
in their general make-up the tokens of amateur or
immature workmanship, find themselves in a position
of shipwreck the only escape from the certain perils
of which consists in increasing their rates. On the
other hand, as the learned judge re¢marks, such in-
crease of rate against the expressed wish of members
is nothing but a breach of contract of the worst kind.
What sort of contract is it that can be changed in
its most important terms, at the behest of one party
to it?

Certainly an increase in the annual fees, or a
decrease in the amount payable by the society upon
the payment of such fees, comes within the category
of breach of contract. It may be perfectly true that
such change in the terms of the agreement is abso-
lutely indispensable to the welfare, nay, the wvery
existence of the society ordering it, but this excuse
can, strictly speaking, hardly be said to hold in law.
The position is a painful one—the horns of the
dilemma are sharp, but what is to be done? On the
principle of the greatest good for the greatest num-
ber. no doubt, the better plan is, as is being followed
by a farge number of the fraternals, to blink at the
letter of the law, and increase the rates until they
shall have been placed on a rational basis. But all
the same the position of the hundreds of thousands
of ]n'wplt' who, through lack of knowledge, both on
their own part, and on that of their advisers, have
been induced to place their money in schemes which
now require that further sums be sunk merely in

. The London Feonomists Index Nufber sto d at . - : ..
f - : order to save the first, is one to be pitied, Our cor-
2.162 on June 30th, compured with 2.136 of D« Bmber b ; k 4 : )

. > : respondent s letter, giving as 1t does a specimen of

1 : :
how these endless-chain schemes work out, is well
attention
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FIRE PROOF CONSTRUCTION.

it \would appear that the genera
{ trade has hee towards improvement. For
the advaneel isalistinct in the case of me als
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required 1n really eincient construction, and the con-

—— g e

sequence
nate plas
of the p1
to accept

An ;
M. Stew
New Yo

Fire Eng
the neces
of constr
knowled,;
He i
and Tor
latest in
terials.
good wo
to resist
protectio
particula
ports coi
use to my
come i’
Calvert ]
floors si
urges w
covered
shutters
Unti
tion in f
the finisl
building
and furn:
and we |
tains ab
which a
fire, and
in the co
all the |
(‘um}rmit
and whi
of receiv
Wha
covered |
ticable, 2
elaborate
space, fo
it seems
and offic

human e

For

terial as
been' evi
multiply

now



e are also
gar began
expectedly
y the high
Petroleum
red almost

rices stood
nonth pre-
s decline,
in view of
textile raw

A.

L
respondent
~lear colors
jurance So-
-efully also
'~ Michigan,
se sg-called
ly marked,
amateur Or
| a position
rtain perils
s. On the
s, such in-
»f members
worst kind.
changed in
f one party

| fees, or a
ociety upon
he category
ly true that
'nt is abso-

the wvery
this excuse
wld in law.
rns of the
e? On the
eatest num-
ng followed
blink at the
until they
S. But all
f thousands
ge, both on
visers, have
i¢emes which

merely in
1. Our cor-
specimen of
out, is well

ON.

g upon a
ectly ready
1 fire pre yof
a sufficient
lic T(‘t‘u”(‘(‘-
hat blunted.
he materials
and the con-

p
sequence is that when builders begin to offer alter-
nate plans of their own, a little cheaper, the owner
of the projected building is generally only too rgady
to accept them as being good enough.

An address was delivered recently by Mr.” Perez
M. Stewart; formerly superintendent of buildings in
New York] before the International Associatiot of
Fire Enginéers, New" York, in which he dwelt dpon
the necessity for being absolutely sure that the method

knowledge and ;cquircmt:nts.

He insists that the ruins in Baltimore, Rochéster
and Toronto prove all that has been claimed for the
latest improvements in building methods and |ma-
* terials. 'Good plans, good materials, and especially

good workmanship, are essential to enable a building
to resist fire from without and from within. [The
. protection of the entire steel frame from the heit is
I particularly necessary, and for this purpose, he¢ re-
ports concrete to be the best material. It is of little
use to make the walls fireproof if a conflagratiop can
come in" through the windows, and he refers to the
: Calvert Building in Baltimore, which caught on sgven
‘ floors simultaneously. @ For window protection he

urges wire ‘glass set in frames of metal, or wood
covered by metal. This he regards as better "than

shutters of iron or metal-covered wood.
Until very recently there has been little reduc-
s tion in the amount of inflammable material used in
the finishing and furnishing of buildings, and manhy a
building has been burned out by its own doors, fldors,
; and furniture. Concrete is increasingly used for flpors,
i and we hear of a new hotel in New York, which [con-
t tains absolutely no wood except the door-sidings,
»
1
i

which are treated chemically to make them resist
fire, and a strip three-fourths of an inch wide, buried
in the concrete, to tack the carpets to. For doors and
all the interior trim, experts now recommend | two
compositions, the basis of both of which is asbestos,
and which are capable of being shaped by tools, and
of receiving nails.

What with the use of fireproof materials, of metal-
covered furniture, which we believe is now quite prac-
ticable, and of stand-pipes and automatic pumps and
elaborate appliances for confining a fire to limited
space, for announcing it and for putting water dn it,
it seems likely that the coming hotel, apartment house,
and office building ‘will be really fireproof, so far as
human endeavor can count.

Aan

THE COTTON MARKET.

¥ For some weeks past, in spite of a desire on the
part of some to point to the fluctuations of raw, mar
terial as a sign of coming easier conditions, it} has
been evident to the trade generally that chances were
multiplying for an advance in cotton goods. [(This
White and gray cottons have ad-
vanced, as before announced, but now the .Dominion

has now come.

Textile Company has increased the price of yarns. 2c.
per pound; cotton ducks, 2¢c.; blankets, 2c. On print
cloths, a second advance of I4cC, per _\.’H’" id an-

+

nounced. in addition to the one which went into_ éffect

a couple of weeks ago. Roughly speaking, thes¢ ad-
ances are at the rate of about ‘10 per cent. The Lan-
¢ ~ . . £
£ adi Colpred Cotton Co. also announce additional ad

vances/of § to 774 per cent. ih ginghams, sheetings
The Penman Mf{g. Cal ad-

vise advances in men’s and women's underwear, fang-

coftonades, Saxonies, etc.
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of construction s if accozdance with The most moflern . Some retailers, however, we believe, are under the
ey - f ] ’ y © -

'the ‘light side, so that every rise in value in that
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ing from 5 to, 10 per cent.
have withdrawn quotations.

Even now, however, these advances are not on a
par with those that are being made in raw cotton,
and it is by no means improbable that should these
continue a further rise in manufactured staples is to
be looked fof.

Some other concerns

The increased prices, of course, go into effect
immediately, so far as the wholesaler is concerned.

impression that they will not be affected for a long
time. This can hardly happen, however, in the present
gpndition of te trade. It seems to us more than
likely that with the low stocks held, generally speak-
ing by the wholesalers, they will speedily have to have
recourse to fresh supplies, and these, naturally they
will have to let go only at the revised figures. Not
only this, but it is thought that the stocks of raw
material now held by domestic mills are distinctly on

commodity will have full and immediate effect.
Certainly, many wholesalers as wellpas many mill-
men have been trusting to an easening off in values
and thus neither put sufficiently large stocks in hand.

There is no little excuse for this attitude in the
strange news which comes from Washington, where
practically no doubt lingers that the Government
Statistical Bureau has been made use of in the most
faithless way by one of its prominent employees, to
such an extent that it has furthered the interests of a
nest of gamblers, by the most bare-faced manipula- i
tion of figures. For a long time, the figures and
estimates given out have been received with doubt
and suspicion; but the discover.\"?thc action of the
Assistant Statistician unearths a sfate of things which
is worse than had been imagined. The consequence
is that nobody knows aright respecting the probable
state of the growing crop. Summing everything up,
however, it does not seem likely that prices will de-
cline in the near future. It may be said, however,
that not since the high prices for raw cotton in 1903,
when a price of something like 18 cents was recorded,
has the cotton goods market reached a more disturbed
and unsettled position than that occupied at the
present time. Everybody appears to be .at sea re-
garding the future price of cotton,-and consequently
it is not strange that the market for the finished
product should be unsettled. Tt is a question with
some if the future market for the staple has net been
carried too high by speculative influences, but even
so, we believe that our forecast above will be proved
to be fairly accurate.

>
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THE TRADING STAMP QUESTION.

The legislation introduced by the Dominion

Government for the doing away of the trading stamp

evil had the disadvantaget\of being put forward in a
The H [r. ‘k indeed

lukewarm manner. on. Fitzpatrick

openly confessed that he was opposed to all -such
(what he called) paternal lagw-making.. Dut, as Sir?
Wilfrid Laurier remarked, the people who are so

gnHil'»l(- as to be ‘taken in with such schemes, have to

be ]?!"vtv--‘tv"Y against themselves in many cases In

other cases. needless to sayv, such prote tion is

impossible, or at any rate not feasible Mr. Borden

went a step. further and said the logical outcome of

such legislation to protect the people uld be some

measure to abolish the bargain system of the depar
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mental stores. True enough there is a go d deal of
the mature of a lottery in this, but we suppose
l’“,‘J‘j“ would prefer tg take their chances.

The case against trading stamps need scarcely be
There cag be no doubt that the loss

most

repeated here.
through their common ugs has extended both to the

merchants and to theéir cgstomers Qf the poorer class.

It is perhaps not gaing 300 far to say that many a

small struggling retailer f‘{n owed his fajlure primarily

to the fact that competitipn has driven him to allow

a large percentage of his Tegitimate profits to fall into

the hands of the stamp company.

In many cases, tpo, the less prosperous classes,
mechanics and so forth, or rather their wives, for it is
the weaker sex probably who have been most bitten
by the delusion, have been induced to buy goods be-
yond their means, or at any rate goods by no means
necessary, merely throuéh this insistent evil. That
trading stamps should riglitly come under the category
of lotteries, other forms @i .which are forbidden in this
.country, needs littlé argament. People are induced
to pay in good money ory ghe chance of getting a prize.

Another hardship werked by the system of trad-
ing stamps was on the merchants who avere not
favored by the companies with the permission to buy
stamps. In this manner they have been handicapped
owing to their uhequal footing compared with
neighboring merchants, and as the latter also lose
money by that very faver, the whole| retail trade in
some sections is thrown into a disorganized condition.

> The fact that the Goyernment has been waited on
from time to time by large and influential deputations
of business men, compased both of those who have
and those who have not‘made use of trading stamps
shows that the evil is ome that has been in existence

more than long enough The bill which has now
passed its second réadingg would appear to meet the
case admirably. & '3

NEW YORK BANKERs’ ASSOCIATION

aa

The twelfth annual convention of the New York State
Jankers’ Association, held last week, was of interest to the
banking and business worlds of other sec¢tions on account
of the way several topics of absorbing modern interest were
handled. One thing we are glad to note, seeing that sooner
or later this country is affected by conditions, good or the

reverse, reigning across thé border, and that 18 that the gen-

eral tenor of opinions expggssed by the convening bankers
was that the state of trade#nd business in| the United States
was quite tisfactory andithat the general prosperity bids
to | lu y tl;'l.“)‘ﬁ} | rather than therwise s rar
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he took for his text the present

on “ Moneyphobia.” Briefly,
morals

questioningly mto the code of

dl\llU.\l(TQH to look
1 and financial circles. He believes

which grevails in commercia
which have been discovered

S

that the several short-coming
in receny years in this respect are not due so much to a grow-
ls. as to what may be styled the

ing laxity of morals,
h has come about through the unprecedented growth of

and the tonsequent enormous
His description of the large mogern cor-

poration, and his analysis of the raison d'etre for some of its

intoxication

whic
prosperity aggregations of

working capital

the reader as being rather neat:

tr

evil concomitants, will strike
“ That artificial creation of the law—the corporation—with.
it is a moral personality, has been a

the legal fiction that
]\-(\C I)flv-

from whicly infinite good and evil

Pandora box,
stockholders

ceeded. A corporation with many thousand
while injuring the public,

does an act which benefits itself
of each stockholder

ividual responsibility
SO attenuated as to lose any
who in whole or in

but the sense of ind
for the wrong done becomes
while its officers,
are too apt to feel that as trus-
must subordinate their per-
to the welfare of the

appreciable existence,
part are directly responsible,
tees for the stockholders they
sonal views of what 18 right or wrong
corporation.” No doubt, as he adds,
of adapting this mighty instrumentality of civilization to the
e must be apparent. The solution of
all others in importance. Its just

the passing difficulty

moral needs of the ag
this problem surpasses
solution will require dispassionate consideration, not intem-
perate agitation.
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ENGLAND’'S NATIONAL FINANCE.

Mr. Edgar Speyer, the well-known banker, recently gave
an address to the Institute of Bankers in London, England,
on the financial conditions in that country, and in which some
suggestive views were enunciated. The meaning of the unsat-
prospects in Great Britain, and the main cause for
excess of imports over exports he attributes to
nothing mere than national cxtravzng:mco,—-governmental,
municipal and individual. This is worth noting because, for
one thing, it bears out the contentions of Lord Avebury, to
which, in connection with municipal matters, we referred

in a recent issue.

iSf.‘lCh)r)'
the growing

In the past 10 years the country has expended a sum of
£ 1,440,833,126, 1n contrast with* £002,200,158 in the previous
of no less than £ 338,000,000, Or nearly

6o per cent. These figures are more eloquent than any
.

10 years, a difference

comment.
this. was bound to seriously affect

but this. 1s
additional

Expenditure such as
the. coumtry’s capital fund and savings;
not all In the past ten  years an

extraordinary  expenditure of about £ 45,000,000. has,

capital, chiefly for unpro-

on balance, been charged to
ductive works, whereas in the previpus ten years all expen-

diture other than about £ 3,000,000 has been charged to

revenue The national expenditure has in the past ten years

exceeded that of the previous decade by about £ 281,000,000

In the decade ended with March, 1886, the net expenditure
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But this is not all The loss of income | per
annum is much greater, for, in addition to the Government
expenditure, both municipalities and individuals have inctirred
very large expenditures which have sw elled those figures/con-
siderably. The conssquence of this general extravagance] has
been that imports have been very largely increased, while
exports have remained relatively stationary.

Mr. Speyer .next shows that this extraordinary expen-
diture has been only rendered possible by the fact thak the
nation and individuals had been in receipt of great incomings
from colonial and foreign investments. The annual ing¢ome
from this source in the year 1900-01 was over £ 60,000,000
compared with not quite £ 30,000,000 in 1880-81. But he
points out these capital investments abroad have of lated
years practically stopped altogether, because English-
men have spent all their money at home. Exports,
therefore, have been relatively small, and ‘imports
have increased. The excess of imports over exports inl 1903
reached the enormous total of £ 183,000,000, compared; with
£81,000,000 in the later eighties.. It will be seen, therefore,
that the large excess of imports over exports in recent years
is due not so much, if it all, to any fiscal policy, but togreat
extravagance, and to the comparatively small amount of sav-
ings devoted to investments in foreign and colonial secufities.
It is here that reform should come in, for the compafative
absence of reproductive savings available for inv(\‘tmé_nt in
the colonies, in India, and elsewhere, is a very serious factor
in the situation, and cannot be too clearly recognized, “I
do.not think,” he adds, “that we realize sufficiently the jm-
portance of our colonial and foreign investments, or the
great part they have played in. bringing about the |great
prosperity of this country. We counld not maintain a popu-
lation of about 43,000,000 of people in the comfart in which
and foreign ifivest-

Iih the
working

they now live were it not for our colonial
ments. Now what do these mveéstments do for us?
first place, they give much employment to our

classes. The capital we invest in colbnies and  in fareign
countries is largely sent in the form of British produce; rails,

bridges, and. rolling-stock for the railways we build aliroad,
often food for thém to

clothes for the workmen to wear,
to the countries

eat. J§ we do not sead out goods directly
in which we are investing money, we do so indirectly.

e

OPPORTUNITIES IN HALIFAX.

The quarterly meeting of the Halifax Board of T'rade
was held on the 11th, being the first general meéting [to be
held in the new rooms of the Board; and congidering the
extreme heat, was well attended. The, quarterly revifw of
the president showed that satisfactory progress continfies to
be made. A large number of new members have joined dur-
ing the quarter. A new and practical chairman of the| Min-
ing Committee has been appointed in the pcrw-ﬁ of Mr. A.
A. Hayward. The commercial and manufacturers’ commiittees

have been busy, with good results.

The special purpose of the meeting was the disclission
of the question: * New industries for Halifax and hoWw can
they be secured.? The subject. was introduced by | W N
Mylins. He pointed out that there is now on the sthtutes
of the city an act enabling it to offer tax exemption fipr the
period of ten years from 1902 to any person establishing a
manufacturing plant. He proposed that the city should offer
free sites to industries guaranteeing a pay roll of $200p0 per
week. The opinion of the citizens, as the speaker had been
able to elicit it, was that a large number of small inddstries,
employing from 20 to 50 people, should-be striven for lrather
than larger industries. The speaker referred to several|desir-
able. localities in the city where free sites |might
be offered if the land were secured by the| city
He enumerated the following list ‘of industries [which
would have an excellent charice of prospering here The list
was prepared carefully and with the li(ly of merchangs and
.other. distributors of the articles mentioned, and is #s fol
‘lows‘—Factories for the manufacture of ladies’ belts,| neck
wear, underwear and corset covers, whitewear, black jpateen
underskirts, men’s neckwear and underwear, shirt factofy, hat

factory, children’s wash suits, woolen mill, nail factory, car-
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riage factory, cannming factory, box factory, stove foundry,

wire fencing, mattresses, and iron beds, tannery, axe and
spring factory, brush and broom factory, boot and shoe fac-
tory, factory for the making of all kinds of office furniture,
fixtures, and decorations. In all of the above lines there are
either no factories or insufficient ones to supply a large
demand.

The subject was spoken on by a number of those present
and the sentiment of the meeting was very strongly  in
favor of offering every reasonable inducement to anyone
who would undertake manufacturing any of the lines enum-
erated. The whole matter was finally referred to the com-
mercial committee to take practical steps. This agitation to
“Wake up Halifax” is one result of the void left by the with-
drawal of the Imperial forces and the large sum they dis-
tributed there yearly. The necessity of securing something as
good or better has created a new spirit in the place.

OUR ST. JOHN LETTER.

There have been some serious fires in outlying districts
in New Brunswick during the past two or three weeks. The
most seriows was the blaze at Albert, Albert County, where
twenty-two buildings were destroyed including three hotels
and a number of stores. The village was one without an
adequate water supply, consequently there was very little
insurance, so the loss proved a heavy one. Another serious
fire was at Little River, Albert County, which destroyed
Wright's lumber mills. There is good reason to believe this
fire was set by a tramp who had been _‘:1rrc~tcd for stealing
Mr. Wright's horse and escaped from the jail. The fellow
has since been recaptured and may pay dearly for. his act.
To-day announcement is made that the general store and
dwelling of W. A. Fowler at Springfield, King’s County, has
been burned with much of their contents. The Wright mill
was insured for $10,000 and Mr. Fowler had $1,200 put on
only a few days ago. !

The lumber situation on the St. John river grows worse
instead of better. An immense quantity of logs have been
hung up and there 1s now only.about enough in the booms
to keep the St. John mills running a few weeks. Of course
scme operators ate better off than others and will be able
to run longer, but the outlook to-day 1s that all the mills
hereabouts will be shut down in four,or five weeks unless
there are unusually heavy rains to bring on a summer
freshet and get out some of the logs now hung up along
the river and its tributaries. A recent visifor to the province
was Colin H. Livingstone, of Washington. Mr. Livingstone
is a former resident and is now associated with United States
Senator Evarts and other wealthy Americans. They own a
paper mill and are looking for new sources of pulp wood
supply. Through Mr. Livingstone they have secured options
on extensive tracts along the upper St. John. Thé company
do not expect to cut off these lands at prvw‘-m but will keep
them for a source of supply when their present timber lands
in the United States are exhausted. The American linds do
not renew themselves as rapidly as those in Canada. Another
American syndicate, The International Paper Company, 'of
New York, has about completed arrangements for the ptr-
chase of the Wm. Richards Company lands on the Mira-
michi. This concern may build a pulp mill in the province.

A discovery of iron ore is reported from Black River,
St. John County, and it 1s probable that the property will
used advan-

There is also

be thoroughly -examined and’if this ore can be
tageously a company will likely . be floated
likelihood of a company taking hold of valable iron ore
deposits near Lepreaux in New Brunswick Investigation
work at this deposit has been going on for some time and
it is reported that the property 1s an extensive one and that
the ore is of a very superior quality, in fact of a grade that
can be used in making the finest quality of st el

Crop reports have never been so good as they are this

year and it looks as if the farmers ‘will have harvests that
will fully compensate for any losses the lumbermen ma
sustain because of the laying up of their logs

St. John, N. B., July 18, 1903 ’ % o
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THE ROYAL ARCANUM AND INCREASED RATES..
To the Editor of The Mongtagy Times:—

Sir,—I have read with gegeral impatience the correspon-
degcc on this subject, espé¢idglly that which has had for its
object a protest against the-exorbitant demands made by
the officials of this society—nit only upon the purses of the
miembers, but also upon their gredulity, for nothing yet writ-
teyy is to my mind’ nearly strong enough for such a gross
act of injustice. It really logks as if (I give it its due) the
cleverly planned attempt td evade liability was to be taken
“sitting down.’

Reluctantly, therefore, I feel bound to enter my strong-
est denunciation of this dodge, and would ask you to allow
me to cite my own case, doubtless typical of many others,
as an example of its cruel injustice.

I joined the society ini January, 1895, at the age of 55,
and for the first three years paid 16 assessments of four dol-
lars each annually. ()winf'g to. the increased demands
occasioned by the war this _ﬁv;s. in 1898, altered to 12 assess-
ments of seven dollars eagh:zan increase of twenty dollars
per annum. If the squzllrblc”‘with Spain. necessitated a call
upon policy-holders of m'cr‘\}o per cent. one may reasonably
ask what would be the increase in case of a repetition of th'c
terrible Civil War, or if the States were drawn into such a
frightful international war' as that now raging. A Contem-
plation of such a position of affairs makes one gasp with awe
at the splendid opportunity -afforded the present brilliant
officials to prove their findncial capabilities. The present
flem:m(l amo#ints, in any c¢ase, to $16.08 per month, or an
increase of from $84 to over $190 per annum, the ostensible
reason given being the grént increase in the death rate.
Readers of the official Bdlletin must have remarked with
grave dissatisfaction the extraordinary number of deaths of

by the members

policy-holders of a few me@nths’ standing from that terrible
scourge, consumption, and this if continued would of itself
ruin any society; but surely this is a disease of no sudden
growth, and one that is easily traceable. What, then is the
value of the medical examination? A doctor who pockets
his fee and yet deliberately: allows the funds of the society
to be so violently drawn upen may almost be classed in tl‘.-«‘
same category as the dishohest insurer. This, however, is but
a-side issue, and one easily adjusted; the actual reason for
the increased rates must be:looked for elsewhere. Is it not
an attempt to drive out the glder members of the association

altogether, and thus get rid of the prospéctive liabilities ?

Evidently - the executive of -the order are aware that
the profits of the fraternal® insurance business are
derived, not from the polices which mature,
but from those which lapse, and it is as plain as Mount Royal
that this is nothing more og less than an attempt to gr ‘I') a
huge haul from this source.

The suggested new rat2s are, we are informed, advised
by certain actuaries. as ?un\):,: necessary to place the associ-
ation upon a sound financi@® basis. This was exactly what
they said in 1898, and it \\:w'-l seem that these gentlemen
have displayed about the samie amount of intelligence as their
medic confreres, and are assist , willingly or not, in what
amounts the end to gigantic fraud i

[ have paid nearly nine hundred dollars into this benev
ol S ety, but I am notslunatic enough to shut my evyes

ny nge t pleasargt little arrangement It w w.".\\
very i y ething liksz this. I pay (under protest) the
1dy P rder tofsave what I have Iready sunl
1 1 er y - f\i,: y Why! he s this fe v
paying s 70 yeiff's old, and cannot be sidered
1" [ 1 let's f him.” So/ they get another
¢ v t e them that the present (advanced) rates are
u i y to, ha t 1sk for ther reasc
00 What! yq et | nd « t afford
\ K ere ¢ rp f 1
4 1ns i 1 vou 1 V pay the
What ercy! What y! W t
i t t ¢
. " p eir

}I ' \ S

ance, a duty devolving upon every young fellow, to do like-
wise, and if their minds have turned to this beneficent frater-
nal (sic) body to change them at once.
G. A.
Montreal, July 13, 1905.
aAan

TRANSPORTATION MATTERS IN ST. JOHN.

The outlook is not good for the erection of a new
deep water wharf before the coming winter. The govern-
ment has placed $100,000 in the estimates for dredging and
will have to spend nearly as much more, but no call has yet
been issued for tenders. After the dredging is completed
the city will build the wharf and warehouse. All this means
time so it is doubtful if the work can be finished this season.
The Government engineers are now figuring on plans and
the call for tenders is daily expected. It may be difficult to
secure in Canada a dredge suitable for the work, but it 1s
believed some American firms will tender and that the Gov-
ernment will give permission for the free entry of their plant
if they secure the contract.

The city expects a visit from the Government Transpor-
tation Commission. This important board was there when
the late Mr. Bertram was chairman, but in view of the changes
that have taken place in the harbor plans this second visit
was deemed advisable. The members will ‘be given every
opportunity to look into local conditions -and the members
of the CitylCouncil and Board of Trade will endeavor to
press on them the necessity of St. John harbor being thor-
oughly equipped to handle the Canadian winter trade, and so
prevent it from going to the old world through foreign
ports.

THE CALEDONIAN INSURANCE COMPANY.

interest attaches to the annual report

More than usu

of the Caledonian Insurance €Company, which appears: In

another column, on acc of tHe fact that it is the one

C
hundredth which has issued by that solid concern
the oldest Scottish fire office in existence. The net pre-
miums received last year were $2,006,195, indicating the
gratifying increase $226,315. The an rried to | t
ind loss t was 3,005, and the lition t SETV
for unexpired risks, ¢ lated 1 a basis 14 D ent
1 N pre S. S00.5& Out y the tot y <
1C( t a lend has been declared of $5 per share,
besides a | s of $1 pe e. Summar f s of
this well iducted cor ny e as f yws:  Capit paid
p, $537,500 ns e funds, $2,272325; balance pr
1 SS ac $402,04¢ e ar nnuity fund, $11,197,525
or a t 1 (on December st last) of $14,460,990
aaa

LIFE AND FIRE INSURANCE ITEMS.

The “ Bulletin Life Table,” for 1903, the receipt of which
we hereby acknowledge with thanks, shows in convenient
handy. form the business financial standigg of the life insur-
ince companies operaung 1 this coul y'in the year 1904 as
shown by the returns to Government

There has been a steady increase for many years paste«n
the fav with which accident surance i1s regarded 1n Swit-

{. In 1886 the premiums paid ar ted to 1,438,551
n 1896 to 7,231,561 francs, and in 1903 to 12,005,787
forms of insurance seem in that country to be

king great progress

Mr. John T. Stone, President of thelMaryland Casualty
Company, accompanied by Mrs. Stone, arrived in Toronto
after an extensive trip through the western territory, visit-

g gents. They 'left Toronto almost ’y"w‘mh,ﬁ.'y to be
present t the annual convention of the International As-
sociation of Accident Underwriters at Muskoka

I'he Accident Bulletin of the Interstate Commerce Com-

mission of the United States, just issued, shows that during
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sengers and 204 employees killed and 1,651 passengers jand
2,062 employees injured in train accidents, making in all|232
persons killed and 3,713 injured in train accidents. Ofher
accidents to passengers and employees, not the result of col-
lisions or derailments, bring the total number of casualtie§ up
to 15,306 (909 killed and 14,397 injured). There was aj de-
crease of 42 in the total number of persons killed as gbm-
pared wigh the quarter ending December 31, 1904.

Mr. William Mackay, manager for Canada for the Rpyal
Insurance Company, has returned to Montreal after aj six
weeks' business trip, in Manitoba, North-West Territdries
and British’ Columbia. Mr. Mackay reports business pros-
perous, with good prospects.

We note that the Chicago Under#riters’ Association
has decided to remove all restrictions as to rates and fdrms
on the marine floater for automobile insurance, exgept
where the fire risk only is covered. As the marine fdrms
cover fire, theft and in some cases even the collision h:mhrd,
they are the ones in demand, andathe result will be liyely
cdmpetition hereafter. 2

" Sweeping reductions are announced in the salaries of |offi-
cers and employees of the Equitable Life Assurance Soclety,
aggregating an annual saving of more than $200,000. Thd cut
will affect the earnings of all the officers of the society/and
many of the employees. The following are the reductipns:
Twenty per cent. decrease from all salaries over $15,000) per
annum. Fifteen per cent. decrease from all annual saldries
between $9,000 and $15,000, both inclusivé. Ten per ¢ent.
decrease from all salaries above $2,500 and below $9,000 per

year.

As we go to press, there id being held in the R.b;'al
Muskoka Hotel the eighteenth convention of the Intefna-
tional Accident Underwriters’ Association. The attfind-
ance is large, and the members are evidently trying. gheir
best to unite pleasure with business by seeing as mucl as
they can of the beautiful Msfskoka region. On several
topics the discussion has been quite lively, for instanc¢ on
the proposition to limit weekly benefits wunder befefit
policies to fifty-two weeks. President Lott, in an admirable
address, referred among other things, disparagingly to|the
indiscriminate raising of commissions paid to agents. There
is something radically wrong with the business.when under-
writers (as some do) regard the agent’s rightful shar¢ as
33% per cent.of the éntire premium Other subjects |dis-
cussed were the “Compilation of Health Statistics,” “[The

Four Parties: to a Waiver,” etc.

| axn

TRADE NOTES.

Cables from Spain report that the crop of shelled pea-
nuts is exhausted. Advices frolm Virginia state that stpcks
of Spanish shelled there are exceedingly light; with spme

holders asking 6Y%c. and some 7c. f.o.b. shipping point.}

The offerings at the last London wool auction sgales

amounted to 13,471 bales. Fine merinos and scoureds were
in good request for the Continent Cross-breds realized
full rates. Poor conditioned stock was in good demanyl at
an advance of 7Y% per cent. Americans bought greasy Hali-

breds at\1s. 5d. to ¥s. 574d

/

An estimate emanating from \\"‘mmpvu is to the effect
that the total wool clip of the Territories this season jwill
be about 700,000 pounds, of which Alberta will give apout
290,000 pounds; Medicine Hat, 60,000 pounds; Walsh, 9¢,000
pounds, and Maple Creek, 220,000 pounds. The quality is
described as very fine.

Opening prices for Canada on Fraser river sockeye
salmon are somewhat higher than expected, being $5.00| per
case for tal®, and $5.50 for flats. Rivers Inlet talls, were
quoted at $4.65 These prices are f.o.b. common shipping
point. Reports received are to the effect that there is ljrge
demand in the Canadian market for Fraser river sockeyéb at
the above figures, and a general disposition on the par} of
Canadian distributors to protect their requirements.

The salmon fishermen at St. John, N.B,, are saiq to -bc
reaping big returns this season. It is no unusualn thing for
two men in a boat to make fifty or sixty dollars in a night,
and this has been going on for some time, SO that numbers
of fishermen in the past three weeks must lla\'f:‘ cleared
from three to four hundred dollars. Such a run of salmon

has not been known for years. In the early nineties salmon

T £

NORTHERN BANK.

HEAD OFFICE: WINNIPEG.
Provisional Offices: Merchants Bank Building,
Winnipeg.

Now opened to complete organization.

The following have consented to act as Directors
upon election:

JAMES lIy\SHDO\\'N, President, J. H. Ashdown 1}
Hardwar€ Co., Chairman of Provisional Directors.
D. C. CAMERON, President Rat Portage Lumber Co.

G. R..CROWE, President Northern 4

Elevator Co.
H. M. HOWELL, K.C, Messrs. Howell, Mathers,
Howell & Hunt. »
SIR DANIEL McMILLAN, Lieutenant-Governor
Province of Manitoba.
CAPT. WM. ROBINSON, Steamboat Owner,
President Dominion Fish Co.

HON. R. P. ROBLIN, Premier Province of Manitoba
FRED. W. STOBART, Messrs. Stobart, Sons & Co.
E. C. WARNER, President Midland Linseed Oil
Co., Minneapolis.

A. STAMFORD WHITE, Messrs. A. S. White & Co,,
Chicago, and Liverpool, Eng.

Note—The list of Directors is subject to the vote
of the Shareholders at their first meeting, who 1;1‘«_\'
then increase ¢r decrease the number

General Manager.
J. W. de C. O'GRADY, Late Manager Bank of
Montreal, Chicago, 11l
Solicitors:
Messrs. Howell, Mathers, Howell & Hunt.
AUTHORIZED CAPITAL, $2,000,000.
In 20,000 Shares of $100 Each.

Of which it has been decided to issue at present 10,000
shares at $110 per share, being one-half of the au
”\1()1’1[(‘(1 capital.

TERMS—$5 per share of the par value on appli
cation, $15 per.share on allottment, $30 per share on
the first day of the month immediately succeeding the
date »f allotment, $10 per share every three months
thereafter, on the first day of the month, until the
whole amount, including the premium, is paid

Interest at the rate of 4 per cent. per annum up
to the date fixed for payment will be allowed on pay
ments made in advance.

Forms of application for stock, pr )spectuses, oOf
any further information may be obtained from

S. S. CUMMINS,
Secretary for Organization,
At the Provisional Office, Merchants Bank Building,
MAIN STREET, WINNIPEG
o
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were plentiful in one seasgn, and the men caught just as
many as they are doing 1167.\', but the price was then not soO
high.

A New York report says that the salmon situation is
an interesting topic in the grocery trade just now. Several

days have passed since the time when sockeyes usua
and still the report

lly make
their appearance in the Straits of Fueca,
by wire to representative hguses is th:nﬂ‘lu-rc is no run
fish yet. As the time passés-the possibility of an entire failure
of the sockeye pick becomes more of a possibility, but the
worst that is anticipated as yet is that the season will be so
shortened by the delay in the coming of the fish that the
pack ‘will be only of moderjte size. At both Puget Sound
and Fraser River canneries preparations have been made for
a heavy pack, this being thq year in a series of four when
according to precedent the rIun should be large, and both on
the Sound and in British Columbia arrangements have been
made to carry over half of the pack so as to prevent the over-
stocking of the market this, year and providing a supply for
next season when, in the ordinary course, the run of sockeyes
should be light. It looks asif these arrangements will come

to naught.

ot

X
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BANKING AND 'EFINANCIAL ITEMS.
The Catholic School Cammissioners of Montreal have
sold an allotment of $200,000 worth of forty years debentures
to Mr. R. Wilson-Smith at $102.07, at 4 per cent.

We now understand that-the matter of the redemption
of defaced coins, which we feferred to editorially last week,
will shortly be taken up by Hon. Mr. Fielding

The Bank of Toronto on the 18th inst. opened a branch
at Winnipeg. Constructibn| work has begun, too, on an
imposing permanent building. The manager of the new
branch will be' Mr. J. R. L&mb, late of Barrie

The City of Montreal has arranged a temporary loan
of $700,000 with the Credit Foncier at 334 per cent. It will
be used mainly for the retirement of call loans bearing a
higher rate of interest. The!money, we understand, will be
raised in France. :

The new Japanese loan| met avith striking success, the
subscription lists in the Unitgd States and Canada only being
open one day, instead of #bput a week as® announced. The
response of Canadians (throtigh the Bank of Montreal was
very liberal). These apphications will be forwarded to New
York and the allotments miagde on a par with those from
the United States. The manper in which the issue was taken
up, both in Europe and America, is a striking testimony of the
faith of investors in Japan. ;

_The Indian Govermment has passed a bill authorizing
nickel coinage, and appointéd a cgmmissioner to make in
quiries in connection with the decision. This gentleman, Col.
Geoffrey Porter, R.E., Master of the Mint at Calcutta, 1s at
present on this ‘continent land is going to Sudbury, the
centre of the nickel ;m)ducﬁnn of the world He desires to
see how far the nickel of the Sudbury mines can be used for

the coinage which has been sanctioned. The matter 1s one
that is likely to be of 'cgnsiderable importance to this
country

An interesting statement, which we mnoted in Mr

t speech. was his statement that while be

Fielding's bu

tween the years 1888 and 1808 the amount of money orders
issued in Canada and, mmade payable in foreign countries
was between $2,000,000 and $3,000,000 annually, in the ye
ending June 3oth, 1904 they amount d 't nearly $£8,000,000
I'he increasts were §chigfly to the United States, Great
Britainy Italy and Japan.; This would seem to indicate that
e people wl had ¢comé¢ to Canada had happ
ment, and were aple to send money back to tl
try of their origin
X

A few days ago. Messrs. E. S. Clouston, general manager
of the Bank of Montreal and president of the Canad
Bankers' Association; B.:l Walker, general manager
the Canadian Bank of €pmmerce; D. B. Wilkie, general
manager of the Imperial-Bank of Canada, and John Knight,

Ff’?'
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yroceeded to Ottawa

of the Association, |
Amerfcan silver question with the Ottawa
Government. Arrangements for collecting and shipping the
the States are now being made. When the De-
is advised of the receipt of such silver

secretary-treasurer
and discussed the

silver to
partment of Finance
from any one of the
payment to the bank shipping the
lver from the office of the nearest
Assistant Receiver-General. The express charges are to be
paid by the Department of Finance. The United States
Treasury imposes conditions as to the make-up and con-
tents of packages of silver sent 1o them for redemption,
and all the Canadian banks will | be duly notified by the
American regulations regarding the

banks, instructions will be issued for
said coin of an equivalent

amount 1in new L':m;nh:m s1

Association as to the
silver.

aan

—The annual meeting of the Maritime Board of Trade
will open at Yarmouth on August 16th. Among the sub-
jects to be discussed are the following; Daily Steamers be-
tween New Brunswick and Nova Scotia, via St. John and
Digby; Improvement in the Service to London; Export
Duty on Pulp Logs; Co-operative .Efforts on the Part of
the Governments of the Maritime Prcvinces to Promote

Desirable Immigration from Europe.

“aan

—Mr. Wm. Whyte, second vice-president of the Canadian
Pacific Railway and manager of the western division, pre-
dicts that the wheat crop of Manitoba and the North-West
will reach and perhaps exceed 100,000,000 bushels. His
estimate is based on an- acreage of 4,000,000 acres and an
average yield equal to 1902, when it was 25 bushels to the
acre. The C. P. R. is making great preparations to handle
the crop. Mr. Whyte believes that 30,000 extra harvest hands
will be required.

aas

—The fifth annual meeting of the Union of Canadian
Municipalities will be held in Winnipeg on the 25th to 27th
inst Among the addresses to be delivered are: “Civic
Improvements by Day Labor,” by Mayor Sharpe, of Win-
nipeg; “Municipal Financing and Accounting,. by Hon.
Louis Betz, St. Paul, Minn.; “The Ottawa Electric Fight,”
by Mayor Ellis, Ottawa; “Municipal Ownership in the Twin
Cities of Port Arthur and Fort William,” by ex Mayor
Dyke, Fort William; “Municipal Union in Manijtoba,” by
Mayor Fleming, Brandon; “Municipal Needs of British
Columbia,” by Mayor Stevens, Kamloops; “How a Munici-
pality Can Develop its Industrial- and Commercial Interests,”
by Mr. John Hall, assessment ' commissioner, Hamilton;
“Canadian Cities: Their Positions and Attractions” (lantern
lecture), by Mr. Harry Bragg, editor of the Canadian Muni-
cipal Journal; “The Construction of Roadway Pavements
on Clay Soil,” by Mr. H. N. Ruttan, city engineer, Winni-
peg; “Municipal Insurance,” “The Dominion Telephone
Committee,” “Improvements in Legislation,” “Rural Tele-
phones,” “Western Municipal Development,” “Railway Level
Crossings,” “Good Roads,” and “Parks and Playgrounds,”

etc

aan
CLEARING HOUSE FIGURES.
The following are the figures of the Canadian Clearing
H ses for week ended with '”i"rviw.\. _]“W_\' 20th, 1905,
s compared with those of the previous week
July 20 July 13
Montre $2 ),201 S:;n.'»,;:.i:N
Toronto 20,525,190 21,407,873
Winnipeg ‘2 oo 7,634,183 7,245,874
Halifax ‘ . 1,726,646 1,013,787
Hamilton . 1,232,544 1,347,326
St. John . . 1,143.321 ?.Hm__:,'r
Vancouver . 1,670,336 1,710,310
Victoria . . 790,474 0041491
Quebec e .. 1,870,043 1,700,041
Ottawa coo 2,300,084 2,526,633
LLondon 1,088,020
Total . . AN 865,712,666 $67.,477,272
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July 2oth, 1905,
eek
July 13.
$26,672,428
21,407,873
7,245,874
1,013,787
3.347.3.’6
1,160,571
1,710,319
60414901
1,700,041
2,526,633
1,088 020

$67,477,272

BRANDRAM'S 8.5, GENUINE |
WHITE LEAD PAINT |

The World's Standard for the last
186 years.

DRA \4 H».,,\

2 NN

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.

|
|
|
|
|
1
|

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

TPE MONETARY TIMES

BUILDERS

P‘RSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

IN CANADA OF

fole Licensees  THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

MOTOR LAUNCHES,
PROPELLER WHEELS, Ertc.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR, EVERY SERVICE.

INOINQO and BOILERS Marine, Stationary and Hoisting.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not -cut out,
leaving an ugly looking
hole in the finished work.

“I's a Perfect Machige.”

SOLE CANADIAN DEALERS.

OF ALL SIZES.

TO THE TRADE.

July 2ist, 1905

MEN'S SHIRTS

Now in stock—the right kind
for hot weather. »
They “are Silk Stripe Negliges.

To Retail at 75¢. |

nummom.lmnty

J0KN MAGDONALD & GOMPAIY

Wellington and Front Sts. E.. Toronto

|
|
UNTED TYPEWRITER GO, !
|
|
|

BGlen fDawr |

651 SPADINA AVE., TORONTO ;

RESIDENTIALAND DAY SCHOOL .',?.{‘,,.‘

Thorough in all its departments. Gives care- |
ful ifdividual attention, and the best physncal
mental and moral training.

Offers great advantages in Music, Art lnd
Langnages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-‘
atory of Music, and the Toronto College of |
Music

The School will re-open Tuesday, Sept. 12th.

For prospectus and full information apply to

MISS VEALS, Lady Principal. |

KEEP POSTED|

EVERY DAY |

Our “DaiLy BurLeTin" the only
thing of the kind in Canada. A most
complete and reliable record ‘of |
Failures — Compromises — Business |
Changes — Bills. of Sale — Chattel f
Mortgages—Writs and Judgments for
the entire Dominion.

We issue carefully revised reference books four times a
year R. G DUN &

Toronto, \lnmreal Hamilton,
London and Cities in Domimon, U.S. and Europe.

WORWK AND
PRICES

T I

WIND §
ENGINE & PUMP CO,

GAL.‘ cnaine

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation  Securities.

Canadian Bank of Commerce Building,
TORONTO.

Protection from Loss.

The business ¢f boiler insurance is an engineer-
ing business ; the insurance is only a guarantee of
the trustworthiness of the engineening services.

Measare thd value of those services and then
consider the gearahtee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of lhn-r
services.

Insure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canadh Life Bidg., Toronto,

which has beed in this business for nearly

THIRTY ¥ EARS.

Then Insurance:

%
1
!

RiceLewis & Son

We design
and manufacture
exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
. Write tor turther partic-
ulars and prices to \

The

LIMITED]

HARDNARE HERGHANTS

Importers of

Bar lron Pipe

Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., elc.

WRITE FOR PRICES.

- TORONTO

PATENT

 J Countries.

mntmnae.
Procured in all

EGERTON R. CASE,

Agencies,- -Ottawa Ont. Washington , D. C.

Temple Build
Toronto, Cunl:a.
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OUR HALIFAX LETTER.

‘ Salerno,” sajt-laden, off the
good deal of com-
that among

‘ Salerno ”

The wreck of the Stegmer
mouth of Halifax harbor Ras aroused a
plaint and indignation heve, because it |is felt
outsiders it may leave @ wrong 1mpression. The
reef right at the shore, and not more than
' was wrecked two
10 put

was run on a a
mile from the spot where the “ Grecian”’

It was the same pilot, Fleming, wl
ocks, and he has now voluntarily resigned
ancing years. The

or threegyears ago.
both ships on the r
his papers as pilot, givilig as a reason, ady
for >tr;mc{ing the ships would be impossible

pilot's reasons
to star-board, and

to fathom, as he had miiles of clear water
The wreck of both the © Grecian”

was running away from it}
mn-

and “ Salerno” would ap}-cnr to be a feat of sheer and
credible stupidity. The “Halerno ” will be a total loss.

A new industry for Amferst will be known as the Domin-
jon Carriage and Bc;trinJCu,. Limited. The Company will
secure the plant and good-will of A. S. Fillmore, of South-
and the cartiage patents of the Hillcoat Bearing
11/ make carriages, trucks, and all other
The capital is $200,000 with power
i A plant will be erected at once.
as follows:—

hampton,
Co., Limitéd, and wi
kinds of horse vehicles.,
to increase to half a million.
The provisional directprs of the Company are
Hon. W. T. Pipes, N.|Curry, H. L. Hewson, A. S. Fillmore,
C. J. Silliker, Harvey Pipes, F. S. Blair.

The Londonderry Iron Company's blast
Acadia Mines is now tinging in good shape, and turning out
The Picton Smelting Company
their

furnace at

about 110 tons of iron dasly.
of Pictou, N.S., are flow. making preparations to get
plant in running ordef, and expect the furnaces to be ready
#¢ blowing in in abouititwo months.
The city will grant the sum of $10,100 towards the build-
for the Dominion, Exhibition to be held here next year.
Rhodes, Curry & Co., of Amherst, have purchased the
property of the Sydney Manufacturing Company, Sydney,
C.B.. consisting of a lafge block of land, buildings and wood-
machinery, ahd including the largest wharf and
This firm, one of the most import-
rovince, has jtist handed over two new first-class
R., the first of an order for twenty. They
will be put

ings

working
storage shed in Sydney.
ant in the p
cars for the I.
are painted bronze-gréen with gold bands, and
on the Ocean Limited, It is the intention to have the whole
train made up in this ¢olar scheme as sgon as cars are obtain-
The cars cost abo#t Siﬁ.(xx) each.

improvements to the Exhibition equipment,
Exhibition, are pro-

-l"!(

Plans for the
in view of the coming o% the Dominion
ceeding satisfactorily jl is proposed to érect a mining
building, octagon shapez hity feet in
same E(L.ln. feet in diameter; and a

Some of

diameter; a fisheries

building of the
buildings will be erected

oman’s building

I'he apple crop, owing to the severe frost in the early
part of June, will nat he quite so gpod as expecte 1: but
happily ‘the greater pdrt Ol the Valley esc iped the irost
It is expected that shpuld n thing further occur t interfere

th the grow the fruit, the crop W be about half
barrels I'hik ould be much better than/an aver
t red, 1t not vet the barrels! Eng
tb ( tehid; |during the ng seas to have
hippe re im WK ingsport, v h S med
3 1
the ipnilent forty cent )
aAaan
‘ '
NORTHQF ENGLAND LETTER.
g A f ts v
2 [ f
W ( t
! disioyalty

THE MONETARY TIMES

gave them so cold a welcome. Also the Dominion seems

to have its share of dogs-in-the-manger, who resent the
country of anyone from over-sea.

intrusion into “ their”
in such speeches as were made

This feeling manifests itself
to 4 friend of mine in Montreal last yar. 1
the language, which was as strong as language ever ought
to be when applied in the most righteous causec ‘You—
you gol-darned Englishman! What the blazes do you want
Equivalent phrases were used more than once and

bowdlerise

here?”
it was as displeasing to him, no doubt, as the huckstering
insinuation of the Jew politician who has been stigmatizing

his adversary as an “alien,” because, forsooth, he was born

in Canada, may well be to Canadians. Mr. Cohen, however,

is among an infinitesimal minority if he be not ashamed. of
his tactics for even electioneering use.

Buyers of imported glass will be interested in the
remarkable bargain concluded between British and Belgian
The three principal firms (Pilkington’s of St.

glass-makers.
Glasgow

Helens, Chance Bros. of Birmingham, and the
Plate Glass Co.) have arranged with their only serious rivals

in Europe to partition the markets of the world. Belgian
manufacturers are not to sell any  rolled plate glass,
muranese, tinted or embossed glass in Great Britain or n
the British Colonies except to the order of the three hrms
mentioned. On their part the English makers contract to
receive a certain proportion of the Belgian output [hus a
virtual monopoly has been created and “your glass will

cost you more,” as our Liberals say of foods. Already prices
in England are high In_six

advanced a farthing per foot and the Belgian muranes

1a¢

months rolled plate has

and
cathedral glass which cost between 2 pence or 2j3 pence
last year is now at 234 to 4)2 pence per foot. Continental
prices have gone up similarly now that T'.rm\h competition
has been disposed of and perhaps prices are not very likely
to come down soon

A parallel to this extraordinary compact in the glass
trade may be found in the international agreements as to iron
Whether any
It is being

sales, which Canadians will know all about.
further bargains may be expected is not known.
said. with somé show of plausibility, that these developments
are due to the delay in corverting England to tariff reform.
Unable to obtain state protection manufacturers are pro-
tecting themselves; as they doubtless would in any circum-
stances. / We shall see with what tenacity the internat nal
terms are adhered to by contracting parties. Of many
attempts to squelch insular competition iew have succeeded.
Pools and alliances, including men as well as masters; have

all’ broken down. Seven years ago we came to the con

clusion that no combination, short.of complete amalgamation,

could be satisfactory in its efforts. But even the ¢ ymbines
have been a very partial success, some have succur bed’ to
force majeure, some are wallowing in the trough of the sea
and one r two do positively maintain prices In tl 1se
of that watertight concern, the wallpaper combineg, it 18
notable that importations have largely increased and the

better trade and not the cheapest is affected most heavily by

reign competition Nothing in the world seems harder to
retain than a valuable monopoly
A suggestion that, on .the whole, has been well received

s that the State should add to its multifarious other functions

at of public executor. A bill permitting testators to em
y the public trustee (who is yet to be appointed) has
passed the Grand Committee n Law The emendations
mad the measure by that body have aroused the ngs
hankers b1 ¢
, whos bus eSS ) ( ns ‘1(. 1 bl proj t <
th trustees and executors [he ser s feat that
b \ 1 transfe ccounts e publ trustees’
to the Bank of England, thus reme 1g the from the
f e financiers know the affairs th ughly and
1 1 | ]
1ally dispose« 2 some way to 1 late
usiness at frequently awkward pass. In a cogent. letter

f Parliament the Manchester

o
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HEADQUARTERS

"FOR

- SKins and

Manufactured Furs

Of All Descriptions.

Fme and Selected Goods Constantly on Hand.

Montreal,

J. ARTHUR PAQUET,

BRANCHES:
Toronto,

Ottawa,

Quebec, P. Q._

Winnipeg.

Debenture for Sale.|

Sealed Tenders addressed to the undersigned,
marked on Envelope * Tenders for St Albert
Debenture " will be received up to Tuesday,
the Fifth day of September next, at noon,
for the purchase of $30,000,00 Debenture
of the Town of St. Albert, in the District of
Alberta. Debenture is dated January jrd, 1905,
bears interest at 5 per cent., is repayable at the
Imperial Bank of Canada, Edmonton, Alberta,
in 20 equal consecutive annual instalments of
principal and interest, and is for the’ purpose
of erecting a Grist Mill, and in cennection
therewith an Electric Lighting Plant and of
providing a system of fire protection

The highest or any tender not necessarily
accepted. [Further information may be ob-
tained on application to the undersigned

BECK, EMERY & NEWELL,
Solicitors for the Town of St. Albert.
July 13th, 1905. Edmonton, Alberta.

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

IS ACKNOWLEDGED
BY THE WONBERFUL

SALE IT IS HAVING.

CRUSHER.

Road Making Machinery

Steam
Road
Rollers

in Three
Sizes,

10, 12:and 15
TONS.

for all Kinds
of Material.

H. CAMERON & Co., Selling Agents, Mannjng Chambers, Toronto.

WATEROUS, - BRANTFORD, - GANADA.

STATIONERY

| We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article .required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to.

C @ C e A BROWl:IMMBROS.,

51-53 \\elhngton Street West, TORONTO

One Dollar fo Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thouum_ﬂ for 1 day to 388 days,  from

8% to 8§ per cent. at )4 per cent. rates
PRICE, $10.00.

B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ountario

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Appdaratus

For Lighting, Pewer and
Traction Purposes

Also Air Brakes
For Steam and Electric Rallways

FYor Information address nearest office.
General Sales Officesand Works:
Hamilton, Ontario,
District Offices:

Toronto, Lawlor Bidg., King and Yonge Sts. -
MonTrRAL, Sovereign Bank of Canada Bldg
' Vaxcouver, B.C., 152 H.nnng. Street

Winniree, Man., gaz-923 Union Bank Bldg
Hatwrax, N.S., 134 (-ramne Street

e Y S ———— =

P
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executors’ functions on liftes that leave no room for reproach

The richest plum in ghe insurance world of these Islands
has fallen to Mr. J. B. Génp, manager of the Scottish Amic
able office He has been ;\Qli~>llll"ll in the room of M A. H
Turnbull, manager. of th; Kcottish Widows’ Fund. To 1ts
last occupant the post wasi worth $25,000 a year, or consid
erably less than is paid fhe United States to the heads of
some companies ]

A small life ofhce, tilu‘ Scottish  Imperial, has been
absorbed by the Norwich Union, which is paying 42 shillings
for each £1 share In the former company share-holding
and policy-holding interests were in needless conflict. While
quinquennial bonuses upon policies were being reduced
from 26 shillings to 10 shillings per cent., shareholders were
drawing first 7% then 834 and ultimately 6 per cent dividends.
As in private concerns liﬂs method tends to keep an msur
ance office business small, and the criticism oftenest used
against the Scottish Iniperial was its operations were on
too limited a scale to permpit of all due economies. Hence
the bargain is thought gdvantageous probably to both
parties

Within the last ten .years street transport has made
stupenddus progress in this kingdom. | The figures are not
immediately to hand .~hn\i’if\g the position before the coming
of the dverhead trolley élgctric car. But now our electric
trains cover 190 million mi]rm per annum, carrying 1,800
million passengers. Somej|75 municipalities own their own
tramway services on which the traffic expenditure exceeds
$105,000,000. The cnrp«ir;ﬁhun cars run 113,000,000 miles
with 1.100,000,000 passengérs, or nearly twice as many pas-
sengers as three years 4g0. By cityfuls we are losing half
the use of our legs ang fhe temptation to ride 1s to be
increased at the same time that foot-transit 1s made more
dangerous. Engineers dge| arguing that loss of life through
accident is so small that speed-limits might well be raised
without fear of disastrous donsequences, That sort of reform
will come on slow legs, for misfortunes when they are in-
duced do nat come in singles. Of course we are still much
it the dark. Nobody kmows yet what is adequate deprecia-
tion to allow upon tramwaly tracks or plant. Nobody knows
how soon the street stdndards and power houses may be
doomed| by] the appeardnige of an economical auto-tram or
\_But nobod¥ Houbts that jour tram services as

motor c¢ar
they standSare infinitely, preferable to their predecessors on
the road 4

NorTH COUNTRY

Manchester, July 7
"aa

THE GROWING WEST.

BY ALLeEn WEsT

Qontinued.)

The Coal that Bxplodes Like Torpedoes.

\nother lignite coall but not nearly as good, is just
tside of Manitoba, én: the south-western boundary of the

Pr nce, on the Souris fpiver Fhere 1s some of this coa

ir Dakota. through whiclf the Souris river flows under the

the Mouse riverd It is very high in moisture, and,

re f it is burped fresh mined you require certain
ns to get combustion, If the fire is low and «
the amount off moisture will extinguish the
but if it were allowed to kiry out gradually, it makes a very
Tue If 1t is « \lr\-Q‘] the hot sm the hot v S
Iy 1 I e _cpmes S iy 1at t d 1
IS gOeS {‘-;nu(~ \ hea i Cra k
Q g f’ Before e | t t these
g Wag Ve S ¢ |
wher N S es
cinpg ent Iint
3 1 the 1 Zon P
I £ uepo M WETE
~ | { how Q

THE MONETARY TIMES

“The woman had let the fire go out | asked her: ‘Deoes
this coal give off much soot?" "

“*Oh, no, Mr. Whyte.

“‘Your stovepipes are pretty cool. Do you wind if I
stand on a chair and take oft a joint?’'

“*‘No, sir.

How long have they been up?’

“‘Since July.

“I broke a joint. I found very little soot in the pipe,
so T knew that coal could be used ynder certain conditions.
So we built a line up there, and are now shipping that coal
every day. to the farmers. It is cheaper, because the source
of supply is so much nearer than Lethbridge, and cheaper

to mine. This Lethbridge coal, however, is very superior.”

Coal at Four Dollars Per Ton.

“ How much is Souris coal?”

“ Delivered, it averages $5 a tan at Winnipeg, $4 per ton
at places nearer the mines We pit in an adequate system
of branches radiating from these mines to carry the coal to
the farmers because we realized that cheap coal would assist
in the settlement of the country, and in this undertaking the
Manitoba Government extended its aid g

“You see the Canadian Pacific is not to be solely cred-
ited with the development of the coal fields.”

Mr. Whyte then speaking generally, said that next to
the wheat region is a large ranching property. It does not
consume or produce a great deal, there being few settlers,

“That country we thought only suitable for ranges on
account of the dryness of late years

“In recent years we find that it can produce winter wheat,
a soft wheat, and a considerable portion of range land has
been.taken up by farmers to raise  winter wheat.”

“ Are they doing well?”

“ Yes: winter wheat yields more bushels per acre than
the wheat of Manitoba or Assiniboine. The yield is 30 to

40 bushels to the acre

\
The Dairy Country Near Edmonton.

‘ North of the main line to Edmonton is the dairy coun-
try,—not what you would call wheat country The growth
is rank. This region is near the mountains and the precipita-
tion is therefore considerable. There is great moisture both
from snow and rain

“Qats grow 7 feet high. I have known them to grow
80 to 100 bushels to the acre and weighing 40 pounds to-the
measured bushel. The standard is 45 pounds to the bushel

‘1 came from that part of Scotland which is famous for
oats—Midlothian—the scene of Sir Walter Scott’s *“ Heart of

lidlothian,” and I used to think that nothing could compare
with the oats raised there until I saw the oats raised in the
region of which 1 am speaking

{ “The oat industry of this section is bound to be a great
feature of Western Canadian development

“‘QOats 1s a food of great merit.

The Oatmeal Mills of Edmonton.
There are -oatmeal mills at Edmonton which are bound

to multiply and prosper. It is no use to produce anything

unless you have a market for it. This section is too far
om Great Britain and the East, for neither oats nor oat
neal could stand freight that distance: but we find our
markets in British Columbia All these mining countries

need the coarser grains, such as oats and barley, and also

hay, and they also need butter, cheese and fresh beef
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“The next market is thc‘\'uknn, The mining activities
there make a larger .xh'lnn{‘d for the things produced in the
Edmonton district. They @roduce nothing in“the Yukon

“The Orient also is asmarket for dairy products

g

A Milking Machine tht Solves the Labor Problem.

‘ Labor is necessary to the success of farmers. The
scarcity of labor is a great drawback in that great mixed
farming district. I

‘In Australia, I find that the labor scarcity is felt to a
greater extent than in any gountry I know of and they have
devised a milking machine.. Other milking machines resulted
in injury to the animal, but the Lawrence Kennedy milking
machines used on the famfps in Australia produce results
without injury. . ; A

“The explanation is emple. Ther¢ are two ways of
milking. On is by hand-&that is pressure. The other is
the calf method, which credtes a vacuum. The Lawrence
Kennedy machine is built on the plan of the calf. The cow
prefers being milked by 'this machine to being milked by
hand. I have ordered some of these machines from Aus-
tralia to be tried in our wegstern dairying district

“In my office in Winnigieg I have a statement that shows
the number of tons of evaporated cream and condensed milk
that are shipped to British Columbia, the Yukon and the
Orient, and I find that the Eastern Canada and United
States business in that ling is pretty large.

Cream Industries and WC;)ndcnsed Milk Factories.

“ There is no reason Wiy cream industries and conden-
sed milk factories should Spot be erected in what I have
described as the dairy (ll\fl",;gl when the markets are so good
and so certain. Many are>going into this undertaking.

“1 believe that more ns\nur settlers should go into mixed
farming. If the farmer dees not get a good season in one
line of production he will in another and then again, mixed
farming and stock raising will keep him profitably busy
through the winter as well a8 the summer.

“The section of which I am speaking is beautiful coun-
try [t is,not so rigorous as other seg¢tions.’ The winter
1S not so severe,

“It is more of a park gountry. The territory where the
hard wheat grows has -few: lakes. On the contrary, in this
dairying section pea vines @row two or three feet high. The
land rises to bluffs green Swith trees. These trees yield all
the fuel settlers require 2

Drawbacks of the Prajrie Compared with Uplands.

t“ The flat prairie has drawbacks especially for women

falks. Looking out of the'window they see the same view
ali/the time. In the dairying country you see the light on
the. bluffs as the sun advamces and each hour of the day is
full of delights to the eye. This dairying country is within
100 miles’ of the mountains
['he city of Edmonton is. the centre of a very rich d
trict, which has,a large supply of lignite coal which is better
than the Souris coal, though not as good as the Lethbridge
( "
nton 1s .a beagtiful residential region

Calgary and the Irrigation District.

ve heard of th@ Canadian Pac¢ific Railway’s

irrigation heme, the largest

100 N S i ¢cmindary car 1 Ne
climate good fof the production'of crops. It t

te and moisture’and this section lacks moisture

TIMES

Year by year, however, sufficient precipitation is assured if
supplemented by irrigation.

“ The irrigation would not be sufficient for the one and a
half million acres, but it is ample to supply the deficiency
in the regular rainfall

‘Calgary is a large and important business centre.

(To be Continued.)
Kan

The Greenwood duck mills in New Hartford, Conn,
which have been closed down for about three years, are

now reopening, with about 650 hands,

ana

Mayor E XF. Dunne, mayor of Chicago, has now, it
would seem, changed his views regarding municipal owner-
ship somewhat since Mr. Dalrymple’s visit. Absolute muni-
cipal ownership and operation he does not consider prac-
ticable. His present plan provides for the incorporation of
a company, managed by five men, who command the
confidence of the people. To this company is to be granted
a twenty year franchise, covering the streets In which the
rights of the old companies already have expired or soon
will expire. The stock is to be sold at popular -subscrip-
tion. At any time the city may elect it can take over the

property on an appraised valuation

®an

We have received from the Medicine Hat Board of
Trade a little pamphlet, the aim of which is to interest
manufacturers in the natural gas which is to be found near
that place, and in the opportunities it offers for the estab
lishment of manufacturing enterprises there. It is compiled
by W. Cousins, Dr. C. F. Smith and F. G. Forster. It is
interesting to note that as early as 1883 the C.P.R., when
boring for water some forty miles west of Medicine Hat,
struck gas. This discovery, héwever, was not followed up
until 1891, when a new well revealed gas at a depth of 660
feet. Still another well, bored down to the rock a depth of

over 1,000 feet, is yielding over 1,100,000 feet per day

tan

The firmness in the worsted varn market continues, and

business is being done for considerable quantities at late rates

Users are anticipating their future wants, and not only cover-

ing their yarn requirements of_all the manufactured goods they
have sold, but are trying to arrange for what they ar kely to
sell within the next two or three weeks. In this particular there
i1s something approaching a speculative basis, whi mayv in a
measure be justified by the way spindles are emploved and by
the disposit shown by their customers to enter into negbtia-
tions for a future supply of goods. ' Prices cannot be ted any
l they e a week ag ) 1 gher an - at
th of the month d each Insa s in favor of
hief f T t V nix
ture yarn wh g manuf ) cing an
ex ) [}
®aa
() t 7th 1 Va er | I'rade lis
¢ ghly eresting ress by [ I. S. Larl
( ¢ ( MMISS r t A\ "
t g S betwe Ca
t L n ern vears
! L § L L y
£ 72 00K P W t
blis t S
#1 'Y £
\
€ S sary t ¢ rani-
"
I \rge
4 ¢ supply
< t Y 1
1 € g aratus
1 1
S S I pme errings
had & 1 11

THE

Robert Reford
Willis
Duwcax Couls
Ontario
Toronto, (5 offic
Aliandale

Barrie
Brantford
Brockville
Cardinal
Oobourg
Coldwater
Collingwood
Qi

New Yo
Cellections n

Impx
Capit
Rese
T. R.
D. R.

W. RAMS
WM. HEN

D. R
E. Hs
Ww. }
R. A

Arrowhead,
Balgonie, /
Bolton, Ont
Brandon, N
Calgary, Al
Cranbrook,
Essex, Ont
Edmonton,
Fergus, On
Galt, Ont.

Golden, B. |
Hamilton, |

Ingersbll, C

Tl

e ——
snapurd |
Quebec St. P
“ U
. St
L 'Epiphanie,
Montreal St
- 8t.

Correspe
This bar
CORRE



on is assured if

r the one and a
the deficiency

1€Ss centre.

lartford, Conn,,

iree years, are

0, has now, it
unicipal owner-
Absolute muni-
consider prac-
ncorporation of
command the
s to be granted
which the
xpired or soon

s in

pular -subscrip-
1 take over the

Board of
interest
) be found near

Hat

1 is to

, for the estab-
It is compiled
Forster. It is

e CPR,

Medicine

when
Hat,
ot followed up
a depth of 660
rock a depth of
et per day.

't continues, and

ies at late rates
not only cover-
tured goods they
] kL‘l)’ to
ar there

may mn a

hey are

s part
which
mployed and by
ter mto nvg'utl:l»
ot be quoted any

e mgher

than at
n 18 n favor of
very is for mix-

s are making an

| of Trade lis-
r. J. S

a Mr

anada and

l.arke,
Larke
Aus-
ago. In that

Is entering

OO

n as Americaty
exports,
gures  werte
Australia, he
of the Skeena
Its t\lc”(‘ﬂ“\l
lave an organi-
n in the large
up the supply
zing apparatus
ent of herrings
}-.’l'ﬁb

THE MONETARY TIMES

THE BANK

OF TORONTO

DIRECTORS,
WitLiax H Brarry, Prepident
W. G. GOODEREAM,

Vioe-

. t.
Robert Reford John Waldie Hon. C. 8. Hyman, Robert Meighen
William Stone Macdonald A% Gooderham
Duxcax COULSON, Josera HENDERSON, Asst. Gen'] Ménager

Ontario BRANCHES ‘
Toronto, (5 offices) Ontario . Ontarie
Allandale Oreemore Oakville Thornbury
Barrie Derchester Oil Springs w
Brantford Elmvale Omemee Que
Brockvilie Galt Petarboro Montreal (3 offives)
Cardinal q Petrolis Maisonneuve y
COobourg Keene Port Hope Point St. Charles
Coldwater London Preston G {
Collingwood London East St. Oatharines s fm. Col.

e Mill

made on the best terms an

bﬂ:.na The Londen ¢ iland Bant 1
New York—National Bank of O O‘W—r\mm—.ﬂﬂ
d remitted for on day of paymhent.

Imperial Bank of Canada.

Capital Paid-up,................. .... $8,000,000
DO BB -iaiiio o ccasqcotobpoc $3,000,000
DIRECTORS:

T. R. MERRITT......ccov0i0-- o v o vsvse. President.

D. R. WILKIE, .... “P JURPIG ey 1= ... Vice-President.

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS,

WM. HENDRIE,

D. R. Wikis, ...
B. BAY . hodeesocoos
W. MorraT,
R. A. Lvox, .

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Ont,
Galt, Ont.
Golden, B. C.
Hamilton, Ont.
Ingersoll, Ont.

LONDON, ENG.,

J. KERR OSBORNE,
HEAD OFFICE, - -

BRANCHES:
Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont.

Portage La Prairie, Man.

Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, B. C.
AGENTS:
Lh“\d!

FRANCE,—Crédit Lyonnais.

CHARLES COCKSHUTT,
TORONTO.

veveerssesnnss . General Manager,
.....Assistant General Manager.
x vieesees.Chief Inspector.

..... tinspector.

Rosthern, Sask;
Sault Ste. Marig, Ont,
St. Catharines, Ont.
St. Thomas, Oht.
Strathcona, Alta.
Toronto, Ont.
Trout Lake, ﬂ:. C.
Vancouver, B. L.
Victoria, B. C
Welland, Ont. |
Wetaskiwin, Alta.
Winnipeg, Mah.
Woodstock, Ont.

Bank Limited.

NEW YORK—-Bank of the Manhattan Company. =
CHICAGO—First National Bank.
Founded 18:8. Incorp}l 18sa
Head Office, Quebec

THE QUEBEC

Capital Authorized... $4,000,000
Capital Paid-uj

a. 500,000

[~ PN (SR— TN
BANK Board of Directors:
Jobu Breakey, o t
33 R T Vioe Bremident
reapurd Lewoine W. A Marsh Vesey Boswell Edson Ritch
Quebec St. Peter St Branches Taos. MCDOUGALL, General Manager
“  Upper Town Thetford Mines, Que. St. George, Beauce, Que.
" 8 Black Lake, Que. (Sub-agty) Victorjaville, Que
L'Epiphanie, Que. Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q
- 8t. Catherine Pembroke, Ont. 8t. Romnald, s
Ottawsa, Ont. Ont Sturgebn Falls, Ont.
AouNTs—London, England, Bank of Scotland. Néw York, US.A., ts Back of
ational Bank, New Y«

3 Agen!
yrk State Natiogal Bank, Albany,

N\ D. C. Thomson, Eaq.

OF

THECROWN BANK

CANADA

CHES :— Aylmer

(Sparks Street), Port

GREAT BRITAIN
UNITED STATES
Bank, New York

Cleveland, Ohio.

BANKERS :-CANAD/ .
The National Bank of Scotland, Limited, Longlon.
The Chase National Bank, New York.
yrn National Bank, Chicago.

Fort Dearbe
Pa. First Natiosal Bhnk,

Pittsburgh National Association, Pittsburgh,
Old Detroit National Bank, Detrnit, Mich.

East. P.Q., Bracebridge, Brackville, Burfiord,

Comber, Enterprise, Kingston, Odessa, Ottaw S
Toronto, Woodbridge, 'Woodstock.

Dovér,
A—The Bank of Mont

AUTHORIZED CAPITAL,

G. de C. O'Grady,
General Manager.
Eowarp Gurney, Président

a (Ridean Street), Otthwa

real.

Orniantal
Bank of

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00 Capital (fully paid up). $2,500,000.p0.
Rest and undivided profits, $a,573.333.09.

" BOARD OF DIRECTORS

GEORGE HAY, President
' Hon. George Bryson.
Denis Murphy.
George Burn. General Manager.

H. N. Bate
John Mather.

D.
L. C. Owen, Inspector.

George

DAVID MACLAREN, Vice Presifent,
H. K. Egan

J. B. Friser.
. Perley, M.P
M. Finnie, Asst. Gen. Mgr

Forty-Five Offices in the Dominion of Canada
Cortespondents in every banking town in Canada, and throughout the World
This bank gives prompt attention to all banking business entrusted to it|
CORRESPONDENCE INVITED.

79

Established 1885
HEAD OFFICE, - QUEBKEO
Capital Authorized, $4,000,000

UNION BANK

OF CANADA | & e

Rest .
BOARD OF DIRECTORS :
ANDREW THOMPSON, Esq., .
HON. JOHN SHARPLES, - - -
E. Giroux, Esq. E. J. Hale, Esq.
Wm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.
G. H. BALFOUR, - - .  General Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Western Inspector.
H B. SHAW - - Superintendent Western Branches.
Advisory Committee, foroato Braach :

Gro. H. Hees, Exq Taos. KINNEAR, Esq.
BRANCHES

President.

Vice- President
Wm. Price, Esq.
F. Kenaston, Esq.

Ont. Gretns, Man. Melbourne, Ont,, N.W.T
Altona, Man. Haileybury, Ont. (Sub, to M¢, Russell, Man.
Arcols, NW.T. Hilisburg, Ont. Brydges) stoos, N.W.T
Barrie: Ont. | - Molita, Man, = Shoal Take, Mas
" Mas. Hostings, Ont. Montreal, Sintaluts, N.W.T

:

Sydenham, Ont.
Smith's Fadls, (u
Smithville, Ont.

i

Man. B.nlm
Boissevain, Man. H N.W.T.
N.W.T. H an.
. Indian N.W.T.

, NNW.T. Man.
ST AR TR Ty Tl T
", asper, 0 cePAWS, o
Curleton Ont. _ Smith's Falis, NPt iabeard, Ont.  Toronto, Ont.
Carlyle, N.W. Kemptv Ont. Newboro, Ont den, Man.
Man. K , Man. Ninga, M Wapella, N.W.T.
Orystal Oity, Man.  Kinbern, Ont.. (Sub, North Gower, Ont, Warkworth, Ont.
; River, M Lethbridge N W.T. Okotoka, N.W.T. il g
er, an. LAY o
Betevaine, Moo, Lumsdes, N.W.T. Oxbow, N.W. Weyburn, N.W.T.
Didsbury, N.W.T. MacLeod, NW.T Pakenham, Ont. iarton, t.
Edmonton, N.W.T. Manitou, Man Pincher Oreek, X.W.T . Ont.
Erin, Ont. Manotick, Ont Ont. Winnipeg, Mano.
Ft. Saskatchewsn, Metecalfe, Ont Qu'Appelle (Station Winmipeg, (Noerth
N.W.T. Medicine W.T N.W. End Bran
Frank, NW.T. Merrickville, Ont Qth.eg Que. Wolseley, NW.T
Glenboru, Man. - Lewis Bt. Y

Rapid City, Man.
FOREIGN AGENTS.
LoNDON—Parr's Bank, Limited. Nzw Yosl—lwdm Bank.

Nationsl Bank of m.mnwu MixNEAPOLIS—N
—=8t. Paul National GREAT FALLS, MONTANA—

éﬁﬁlﬁ% :::.mﬁ: Haek. ou..é’r‘l.f'-‘.':’;.._"hk‘x.f:.l Bank. TONA-
The Royal Bank of Canada

——————

DIVIDEND NO. 71.

Notice is hereby given that a Dividend of chur per
cent. for the current half year, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same wll be
payable at the Bank and its Branches on and after

Tuesday, the Ist Day of August next.

The Transfer Books will be closed from the
the 31st July, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.

Halifax, N.S., 26th June, 1905.

THE METROPOLITAN BANK.

Capital Pald-up, $1,000.000 | Reserve Fund, $1.000,000

Head Office, -~ *~ ~ TORONTO.
W. D. ROSS, - - « = GENERAL MANAGER
D

17th to

R. H. WARDEN, D.D., PresiDe~T. S. |. MOORE, E Vice-PresipenT,

D. E. THOMSON, Esg.. K.C.'_His Hoxor Mr. W MORTIMER CLARK. K.C.
‘Yi V JOHN FIRSTBROOK, EsQ

THOS. BRADSHAW, Esq., F.LA .. . L
Brigden Milton Branc : In Torento.—40-46 King St. W
Brockville North Augusta_ Streetsville cor. College and Bathurst Sts.
Brussels Petrolia Sutton West cor. Dundas and Arthur S
East Toronto Picton Wellington cor. Queen and Mx:( aul Sts
Elmira Agents in New York: The Bank ot the .l!r\h_anan Company
Harrowsmith Agents in Great Britain Bank of Scotland

Incorporated

by Act of Parlisment 1885.
Head Office TORONTO

Capital Authorized . $3,000,000
1, 000,000

Twe TRADERS BANK |

C aLm;! Subscribed

Cgpital Paid-up 2.996,715%
Raest 1, 100,000

- - H 8. SreaTEY, General Manager
J. A. M. ALLey, Inspector

Board of Directors .
C.D /WA:A{I. .,

President Hox. J. R. STRATTON, Vice-Presider t
Joepter, Esq., Guelph

W. J. Sheppard, Esa., Waubsushene

Arthur . , . J :

Aylmer C. 8. Wilcox, Esq., Hamilton E F. B. Johnston, Esq., K.(

Ayton Elora Branches Ripley Strathroy

Beeton Embro lesmington Rockweod Sturgeon Fall

Blind River Glencoe Newvastle Rodney Rudbury

Bridgeburg Grand Valley North Bay Bt Mary's Thamesford

Burlington Guelph Orillia Sault Ste. Marie  Tisonburg

Cargill Hamilton Otterville Sarnis Toronto

Clifford do East Owen Sound Rchomberg Tottenham

Drayton Ingersoll Port Hope Springfield Windsor

Dutton Kincardine Prescott Stoney Creek Winona

Elmirs Lakefield Ridgetown Stratford W oodstock

Pevkers (rest Rritain—The National Ban of Scoisad.  New York—The American
Exchange National Bank Montreal The Q ec Bank
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Founded 1805—The Oldest Scottish Fire Office.

- Caledonian Insurance Company

Extracts from the One-hundredth Annual Report
FIRE DEPARTMENT.

Net Premiums for l§04 B R PERRESES) .o iveed i crrarbisosnasreseesodensrossassstos $2,096,195
D il s ansbbiissosvsssrscovasahosssessesbanas siosssashassosssodvives 81,225
: ‘ . $2,177,420
Deduct—Clalms (Lo‘ss BEOR DR Conk.) -.ociuvi [Locoerniacsesndorsensensonaaposnncassssonss $1,340,535
* LessSum provided in 1903 to meet Baltimore losses........... ... ........ 225,000 ’
, (Lass ratio allowing for sum deducted above, 53.22 per cent.)..................$1,115,53%
Commission, Expenses, and Taxes (35.23 per cent.) ...........coceemmmniiinnnne. 738,400
; ' $1,853,935
Additfon to Réserve for Unexpired Risk, 44 per cent. on increase ut'premiums... 99,580
X 471 _

1,953,515

Sum carried to Profi and Loss ACCOUNL............ooees e porersunseesanssassones ensmns $223,905

- DIVIDEND.

The balance of fhe Profit and Loss Account is $462,640. Out of this sum the Directors recommend that a Divi-
dend be declared at the rafe of $5 per Share and bonus of $1 per Share, the combined Dividend and Bonus (being the
same as declared last year to be paid free of Income Tax by equal half-yearly instalments of $3 per share on 15th
May and 11th Noveémbertpext. This will absorb $129,000, leaving a balance of $333,640 to be carried forward.

w’__——

\
% FIRE REVENUE ACCOUNT (1904).

Fire Funds at 31st of ﬁ;ecember. 1903— Fire Claims (after deducting sums reinsured) ...... ..$1 340,535
Guarantee Fund . 8.../............. veeses- 91,350,000 | Commisslon ......co0000000000000.0000id0000ct00ccns 409,585
Reserve for Unexpited Risk............c00u0. .o 822,745 | Expenses of Management............ shoscoshesccses  DYNILS
Special provision thwards 1004 Losses.. .......... 225,000 | Foreign and Colonial Taxes...........coveveiosnenans 36,500

Premioms ........... ;‘. s v BB Te s saneen oo $2,670,390 2,397,745 82,078 93s.
Less ReinSurance s, . b ovvesvovecs vo [ 574,105 Carried to Profit and Loss Account. ...... 00000t e 223,905

3 3 — 2,006,195 | Fire Funds at end of Year, as per Genferal Balance
Interest and Rents froff Fire Funds'(/ess Income Tax).. 81,225 Sheet —
: Guarantee Fund........ .peecsccee $1,350,000
Reserve for Unexpired Risk, 44 per cent
on 1904 Premiums.....ceevvevees oeo 022,325
\ 1 ——— 2,272,325
kg 2 $4,575,165 $4.575,165
|
I - - — """
| " PROFIT AND LOSS ACCOUNT (1904).
] Balance from 1903... 88, .. ). vveensesnnscihiisieess $339.325 , Dividend and Bonus paid in 1904...ce0vviiinnncinnns $129,co0
| Interest (/ess Income Tx) yiélded by investments repre- Bad and Doubtful Debts. . ................ cose 865
senting Paid-up Capital, and Amount in Profit and Incorhe Tax on untaxed Interest.......ccovvvvvavannsne 3.445
Loss Account. ...k .« Ehe..veccoesssocohosecccens 32,650 | Balance........ o b B ease (o wamemainals s suE v stn e | SO
| Transfer Fees.,..... 8 ... &.......... iR ivees 70
| Transferred from Fire BECOUBE. . ..voveoeressbosonsrens 223,905
$595,950 $595.950
|
e —— E—
FUNDS,
Capitalpaidup.. ............ 0 $ 537,500
FireInsurance Funds . ....... ............... 2,272,325
Balance Profit and Loss Account.. c s s 462,640
Life and Annuity Fund........ viivninegee 11,197,525
Total Funds, 31st Dec., 1904...... .........$14,469,99)
) Note:—In the above, §5 are taken as equivalent to £1 Sterling,
HEAD OFFICE: LONDON OFFICE
19 George Street, Edinburgh, 82 King William Street, E. C,
GENERAL MANAGER, Robert Chapman.
CANADIAN BRANCH OFFICE
112 ST. JAMES 3T., cor. Place d’Armes......... ..MONTREAL.

LANSING LEWIS, Manager. JOHN G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Temple Building, Toronto,
| Resident Agents.

Shawville, She
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Bra
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$2,078 93s.

, 223,905

J

)

2,272,325
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THE MERCHANTS | fmrsm- oo
BANK OF CANADA |  seas omee
MONTREAL.

Board of Directors
President, 818 H. MOXTAGU ALLAN,

Vice-President, JOxaTa
Directors—Jaares P. Dawes. Esq. iy s

Thos. L)n' Eaq. Chas. R, Hosmer [aq.

C. F. Smith, Esq. Hugh A. Allan, Faq. - M. Hays, Esq.  Alex. Barned Eso.
E. F. HespEN, Acting Gencrll Manager.
Alvinston Eilora h - - s
Mid Renfre

Athens Finch | -
Belleville Galt I i‘ . G I
Bothwell Glencoe Leamingtor (nuvu:. ‘i'.‘.m
Bramptoo Gore Bay .mkmnt Owen Thamesville
Chesley u.mu.'.'}' ] i  —

- B Lucan Pertn Toronto
MC“ ' espeler =:'t;l:o Prescott Walkertoh
Delta Bub-Am—WbuUey (sub- to Leamington) :m
Eganville Grantan (sub-agency to Lucan.) West Lorhe
Elgin Windsor

il Branches in Quebec

arnois, ine, b-age

Carnerne e [ me(vu i:‘nq Lachine hx‘bxl.‘ﬁik Bnd lomnd. do Bt.
. . Q“eb.:f , Bt O de (M al) St. Jerome, Bt Johu. 8t." Sauveur

Branches in Manitoba and North-West Territories.

Arcols, Srandon, Calgary, Camrose, Carbe !dno-mn
Lacombe, Leduc, Maple Crest. k. Medicine Hat. (;I'L"d by g b g Byt o
Arden, Ma) Ok Take, Olds, Porage La Frai Deer, Souris, win,

IN UNrTED STATES—New York Agency, 63 and a Wall Bt. T. E. Merrett, Agent

R":Aﬂl.?‘ uu:n BRITAIN—London, Glasgow, Edinburgh and other pointd, The

Head Office, Ihhn.. Oat.

THE WESTERN  |go g naiome

BANK OF CANADA

Jorx Cowax, o I
Esq. waident

- h Revusex 8 Vh;rﬂh
. F. Cowan, Thomas Paterson. weident
W_ F. Allen, Esq mnﬁodb:-t Iclnwl‘: wp % 5} . MOMILLAX, ?ru
ew Ham enetanguishene, Paisley, Port
P-r&s:t Plamme &sd«% % "luby. Wellesley.
on ork and Sterling E.:e:nnp hoqm Deposits received

ts in N b?ork..dtn(hnuh— m
ow
London, Bog.—The Royal Baok of Scotiand. e s e

The Sovereien Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and one-Balf
(13) per cent. for the quarter, ending July 81st, being at the gate
of six (6) per cent. per annum, on the capital stock of this
Bank, has been declarpd, and that the same will be payable at the

Head Office and at the Branches on and after’

Tuesday, the 15th Day of August Next
The transfer books will be closed from the Ist to the 1§th
prox., both days inclusive. < !
By order of the Board,
D. M. STEWART, )
Toronto, 10th July, 1905 General Manager.:
Capital Authorized,..........cc0uin $3,000,000
Capital Pald-up .... .cccovvnnnn. ..-$1,886.150
ROBE cooeconcooopioseroooneny veeees 3 970,000
DIRECTOR
Wn, ROBERTSOI\ PRESIDENT. W, RLKHE. M.P., Vice-PrESiDENT,
C. BLALKAI!“ Geo. Mircuere, MLP.P. E: G. Swrru
Joxes, GeorGe STAIRs
Head Offlce, b Halifax, N. S.
E. L. THORNE,...... T ‘ JGENERAL MANAGEP,
f\" .\C %AS"{\RII‘:%}\JAA.\'I)_ ASSISTANT GENERAL MANAGER.
. . N YRS
A.'D. McRAE, , """" s Inpracton
BRANCHES
IN NOVA SCOTIA—-Annapolis, Barrington Passage, Bear River, Bervuck,
Bridgetown, Clarke's Harbor,. Dartmouth, Digby, Halifax, Kenttille,
Lawrencetown,: Liverpool] Lockgsort, Middleton, §cw Glasgow, Parrshoro
Sherbrooke, Springhill, Truro ‘t‘mdu r, Wolfville, Yarmouth,
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Invetness, Mabou, Nprth
Sydney, St. Peter's, Sydney, Sydney Mines
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa
COKRESPONDENTS
London and Westminster Bank, Loadon, England

Bank of Torontp and Branches, Canada
National Bank of Commerce, New York
Merchant's National' Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. |
Carrat, .. $300,000
W. H. Toon, President.

IivncorPORATED 1836

RESERVE, ... | $45,000
F. Grant, Cashier

Agents—London, Messrs. Glyn, Miils, Currie & Co. New York, Bank of New

York, BN.A Boston, Globe National Bank. Montreal, Bank'ot Mdntreal
St. John, N B., Bank of Montreal. — Drafts issued on any Branch of the

Bank of Montrea
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Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...... .coovvvenees vv oo+« President.
JOHN PROCTOR. HON. JOHN S HE\'DRH:
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE. *
J. TURNBULL,.................Vice-President and General Manager.

H. M. Warson Assistant General Manager and Superintendent of Branche
Head Office, Hamilton, Ontario.

CRUIRE PR - - - .. . . i anvesainessssos 2,320,000
BDONPYS FUBE ...........c0cccc00re0000000 2,320,000
TUREE BBBREE <« covsoccvssoatnsessconcss o 000,000
Branches
Abernethy,NwT Dunnville Jarvis, Ont. Niagars Falls Toronto Junction

Alton Fernie, B.O, Kamloogs, B.C. Niagara Falls South Toronto
Atwood Fordwich Kiuwney, Man. Orangeville “ QCollege Bt.
Battleford, xwr G n Owen Sound & Ossing-
Beamsville Ol“ Man. Lucknow Palm ton Ave.
Berlin Gorrie Manitdu, Man. Pilét Mound, Man.  * Queen and
Blyth Grimsby Melfopt, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville lbdfd Port Elgin Vancouver, B.C.
Brantford Hamilton Mils Port Rowan Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Mao. * Barton St. Minnedosa, Man. Rolaod, Man. Winnipeg, Man.
Chesley “ East End Mismi, Man. Saskatoon, X.w.T. Winnipeg, Man —
Delhi “ West End Moorefield Ont. Simcoe Grain Exchange
Dundas Hamiota, Man. Moose Jaw. N WT Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.

N.W.T. Teeswater

eots ir United States.—New York—Fourth Nstional Baok
International Trust Co.

Bank and
Bank. Boston— Buffalo—Marine National Bank. Detroit
—Old Detroit National Bank. Chicago—Continental N Bank and First Natiooa)
Kansas —National Bank of Commerce. Phi Merchants National
ker-Woolworth National Ban ird

B.nk. Ban Louis—Th National
Bank. ents in Grest Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Capital Au(hnnzcd $1. 500,000.63
Capital Paid- 998, s00.08

PEOPLE'S BANK |'3oisromdin
OF HALIFAX |

soroe R. Hart, Vice-Pres's
W.H Webb, Hon.G. . Troop.
Andrew Mackinlay. Michae)

Murphy. M. A, Curry, M.D.

D. R. C General M Head Office, HALIFAX, N.8.
- wNonh k£.d Bunda—-ﬂdlm. Edmundston, N.B., Woltville, N.S.
Woodstock, N.B., Lunen! Shediac, N.B., Port ‘lood'C.B.. Fraserville,
§ re, P.QJ., Qu*"

9\‘-. Cansp, N Llh Megantic, P,
.3.. Hartland, N G.r':-d Q
M. B&"NE'B“M CBNSL

the Andover,
PQMTM nion Bk. ot London, London, G.B.; Tthnnkofhe-Yofi.
New York New England National Rask. Boston Bank of Toronto. Montreal

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. £83,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000 00 Paid in Dividends.

SIX PER CENT. lnltrt\l id on the stock. THREE PER CENT. Interest
ia on the deposits. Y.-NINE Branches in the Province. GREATEST
r\kll ITY w0 lunud hulmnh afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients.
BOARD OF DIRECQCTION:
Rovorpue AUpeTTE, President. How. Jupce A. Cuavveau, Vice-President.
Vicrok CHATEAUVERT, Nazairg FORTIER, { B. LALIBERTE,

Narcisse Rioux, = \L-;-‘r&-ll‘l::;::( 5. Larmance, Manager
bankmg business entrusted to our kccplng

ALL receives the most careful attention. . .

2 RASTERN TOWNSHIPS BANK ~

SHERBROOKE, Que.

FortyY-FivE BrancHES IN CANADA.

L

Correspondents in all parts of the World

Capital, - $3,000,000 | Wu. FARWELL, President,
Reserve, 01.500,0.0 Jas. MACKINNON, Gen'l Mgr

The NATIONAL BANK
OF SCOTLAND

LIMITED %

lacorporated by Royal Charter
and Act of Parliament

Establishea 18ag

Heap Orrice

Edinburgh

&5,000,000

Capital Sabscribea ...

Pald-ap .. 1,000,000
Unealled .. 4,000,000
Reserve Fand ... ... 1,059,000

Tromas Heoros Ssmrra, Geoeral Manager Guonoex B. Hant, Becretary

London Office-37 Nicholas Lane. Lombard Street, E.C,

. S. Cocksury, Manager. J. Fercusox, ant Manager
The Agency of Loloaial and rureign paoks s undertaken aod the Acceptances
of Customers residing in the Coloates, domiciled in Loandon, retured 0o terms wascd

will've turnished 0o application.

Aswist;
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A

Of carefully inyksted funds, we

“WITH MORE THAN
" $24,000,000

Debenture-holders a security from which the element of ris.k
is eliminated. | That this is appreciated by the investing public
is evidenced By the fact that during the year 1904 the funds
placed with the €orporation for investment increased from

$16,040,640 to $15,892,646

are giving our Depositors and

SEND FOR PAMPHLE

T CONTAINING LAST
ANNUAL REPORT, FINANCIAL STATEMENT, ETC.

0

Canada Permanent Mortgage Corporation,
|- TORONTO STREET, TORONTO.

'SECURITY

Place your money with a strong
company—one that enjoys the
| confidence of the public, where
||| your money will be absolutely |
safe. That means purchasing |
our 5% Debenture.. You may |
||| invest any amount over one
hundred dollars.

|
‘ ; Mention this paper when you

write, and we'll mail our booklet
entitled *“‘ An Investment of
||| Safety and Profit.” 5

|| STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO. ',
W. S. DINNICK, - B - MANAGER.

I .

THE :
Huron & Erie

Loan and Savings Co.
Ont.

r

London, = =

Oapital Subseribed - $3.000.000
Capital Paidup - - 1.400.000
Reserve Fund - , - 1,000.000
Assets Dec. 3ist, '04 - 8,291,340

Money advaneed on tae security of Real Estate
on tavorable terms

Debentures issued in Curpenky or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest i the Debentures of
this Company. Interest ‘allowe on deposits.

G. A. SOMERVILLE,
8 Manager.

J. W, LITTLE,
L President

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN. THOMAS LONG,
" - PRESIDENT. " VICE-PRESIDENT,
MONEY TO LEND on Bonds, Stocks Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Lorporations and
Individuals throughout Cangda (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale jof Bonds, Securities, &¢

Terms Moderate. ArL INvEsTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.'

108 BAY STREET, TORONTO.
\

Toronto Mun?aga Gompany

Office, No. 13 Teronto St.

OarrraL Parp-ur
Rzaxrve Fusp -

TOTAL ASSETS . . 2,318,012
Presidgnt,
HON. WM. MORTIMER CEARK, LLD.,. WS, K.C
Vice-Prefjdent,
2 THOMAS R WOOD.

Debentures Issued in cutregey or sterling.
Savings Bank Deposits retefyed, and interest allowed
Money Loaned on Real Estate on favorable terma

WALTER GILLESFPIE, Manager

When writing advertisers please mention
Monetary Times. §

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t.,, Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks. - —

JAMES MASON, Managing Director.

THE CANADA LANDED AND NaTIONAL
Investment calmy. Limited

Hzap Orrick, 23 ToroNTO 8T., TORONTO,

CarrraL Susscrisep = $2,008,000
CamraL Pamve ... ... .. .. .. 1,004,000
Rest e ~ §0,000
Assets ™ .. - e 4133794

DIRECTORS :
John Lang Blaikie, Eaq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
] Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D
Playfair, N. Silverthorn, D. E. Thomson, K.C., Frank
Turner, C.E. Hon. James Young.
Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Mouney lent on Real Estate.

Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario

Carrrar Susscrised .. .. we  $300,000 |
Carrrar Pam-vr ... 300,000
ConmingRNT ... .0 .. 25,000

Reszrve Funo ... 75,000 |

| DerosiTs AND CAN. DEBENTURES ... 523,781 |
Mon oaned st low rates of interest on the security of

! Real Estate and Municipal Debentures.

| Deposits received and Interest allowed.
| W. F. Cowax, President

‘t W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Tress.

The Canadian Homestead
Loan and Savings

) Assoclation

i

|

HEAD OFFICE, 66 Victorla St., TORONTO

Home Life Building

Capital Subscribed . - - - $400,000
Capital Paid-vp - . . 138,000

Money loaned on improved freehold at low rates. Liberal

| terma of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,

President Vice-Pres.

A. ]. PATTISON, Mavaozx.

C.M.G., Alfred Hoskin, Esq., K.C,, J. K. Osborne, J. 8. |

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73
TOTAL ASSETS.. ... ..... 3,607,000 00
DEBENTURES vomrs with® interest  at

four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds

Head Ofice—King St., Hamlilton
A. TURNER, C. FERRIE,

President Treasurer.

5%

' Debentures

debentures bearing 57, interest
| payable half-yearly

% For a limited time we ‘will issue

‘ The Dominion Permanent

1 Loan Company

12 King Street Wea
| HON. J. R. STRATTON. President. =

| P. M. HOLLAND, General Manager.

[ The RELIANGE |25

'| Loan and Savings Company | Yico-Prosident
| 0t Ontario. R

84 KING ST. E., TORONTO W. N. Dotran
| . Secretary

|

December 3ist, 1904.

1 Permanent Capita’ fully paid $ 617,060.00

| |Assots - - - - - . - 136712023
DEPOSITS
Subject to cheque withdrawal

We allow interest at

32 PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards. °

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent. per annum payable half-

yearly Manies can be Deposited by Mail

Member of

JoHN Low .= ..

8 St. Francois Xavier Street, MONTREAL

iStoc:li & Share Broker
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The !
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies|

OF EVERY DESORIPTION l

Special attention to

all classes of

METAL WORK

':nmwmlmcny‘ of a curator.
| a carriage
| started

| quently he

Mercantile Summary-

The

received friom

Rolib Engineering Company has
Ahearn & Soper; Limited,

an order for a 350 horse-power engine

assigned to V. E. Paradis. He

about $2,7¢0.

Plans ade being completed: for the
extension jof the Windsor' Hotel in
Montreal, | The building“ will be
130 feet iy height,- and work is to be
New York archi-

responsible for the
will be mainly

Hmdnwn & Wood, of

new

started in Beptember.

tects are design,
| but it

Montreal.

greditors of G.
Montagnes,
is called for the 26th inst.

A meeting of the
| Labonte, . St.
Que.,

Sauveur des

for the
Labonte is

maker, in which

abput six years ago. Subse-

opened up a small general

| store, lookkd after mainly by his wife,

Prineipal Office and Factory, ia venture which resulted disastrously.
871 Aqueduet Street, ' M. Laurgnce, general merchant, St.
y { Faustin, Que,, has assigned to . A.

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business - in . their respective
localities :

MEAFORI) Grey County. C. JAY & COY
Bankers, Financiers and Lanadnn Express Co.

A(tml “ont} to loan.

GEOR(‘-E F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ontario

COL NTIES Grgy and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

erences.
H. H: MILLER, Hanover.

IN.S.,

Montreal He
1t twelve years,
doing a fair-sized trade for the district,

Lamarche, | accountant,

has been il business al

executéd by |

line he

which is a |comparatively new one. He |

has trusted out freely, carrying

$8,000 or $0,000 on his books and has |

His

estimated,

generally bieen found pretty slow.
liabilities will reach, it is

somewhere $18,000.

J.. A Marie
general
Redmond

rather

about

Redmond, of
carrying on a
under the |style of
Dearmid, - hakes a
position to{ his

Jl lﬁ(")hv
business
& Mec-
lHHlll](' [H‘tl‘
creditors,
their claims
month,

September,

them 20 per cent. of
end| of the present
August
balance of his

able~ His
about $3,000.

pay
at the
imstalments| in and
and the indebtedness
when he is

figured at

indebtedness 1s

namely, to !

'Banker and Broker.

like

some
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for the Duhlop Tire Company, Toronto.
M. Beddrd, in the grocery line at|
Quebec sifice, the spring of 1902, has!

owes

'M

The Genuine Coarse Grain

Bull Sea Lion

Best Wearing
Leather ever

Is the Finest,
and Smartest
used in a

| Traveling Bag. |

We make this Bag in
Three Sizes for Men

B s cssnsbnebenidavse $20.00

38 thicc.coss b e b S .. $23.00

B0 s o.cinncensosaine $28.00 *
Also in Ladies’ Bags at $11.00, $13.00,
$16.00, £18.00, $£2000; and in Sait

Cases at $27.00 and $£30.00,

f you are interested send for
sample of Sea Lion Leather.

Catalogue “ M " mailed. free
Express charges paid in Ontario

The Julian Sale

| LEATHER GOODS CO.,
| 105 King 1. Wes, - TORONTO
!

JAMES C. MACKINTOSH

106 Hollis St., Halifax, N, §,

Dealer in Stocks, Bonds and Deb
Corporation Securities a specialty.

Inquiries respecting investments freelv answered.

Munieipat

i
G. A. Shand, a lobster packer df‘
I ,
Tha Gm“m" Imstmam co Pubnico, N.S., is| reported as having | WARDS M“RGAN 8 (:0
! assigned td E. H. Armstrong for the | ] .
- general bedefit. He- has followed the | Chartered
: y —————
GRENFELL, N.W.T. business for quite a’ number of years, Accountants
A General Banking and Financial Business lr:{ns'nl((al. bat . not ’l]'[#’lfl'lll]\' with anv great | L4
Special attention giveén to collections on Neudorf, Hyde, v 4P Ppe J ase ¢
Tiree, Mariahilf and Pheasant Forks. measure of] success. In May last his | ? wel};ﬂg‘oe .Strgg‘t‘.i'%:’l
Jas. Younc-Tuomson Mor. . 4 oron -
ractory premises.| were 1{(‘\“""\‘(%] by GEORGE EDWARDS, F.C.A.
fire, his ldss being estimated |:|~t]:e! Q&RT}"‘OL\‘([-::U\H)\:Y)AR?:”\\‘
"“ 0']""” lﬂ‘. & DEB“TURE co- vicinity of $5,000, against which he had | . 15K
Of London, Oanada. P Imsurashor ? Wluépoc&ﬂR “ld
Ry - The C.P.R. is réported to be arrang Edwar s Ona
ubscri Capital - §2,000,000 - {
Paid-up Capital 1wo0m | ing with the West Kootenay Power 20 Canada Life Building.
Reserve Fund 625,000 and lLight (ompany to supply power to
— ol S.500.08 sun the botindary railway I |
Total Liabilities - 2,083,757 S ; i
- view of thd proposed electrif
Debentures issued for 3 or 5 years. Debentures and 2 -
interest can be collected at any agency of Molsoms Bank | the entire system from Nelson
without charge. X [ -
WILLIAM F. BULLEN, vay I'he 'gperation of heav
M ? 1 1 1 ¢ "
Londan, Ontarié, 1905 SR Dy « lectri iy will ) rs tested - ASSIGNEES
Rossland. The latter company are now
’ ) ) building a High-tension power line n..m} CHARTERED ACLOUNTANTS.
Harris Flanders, a Montreal furniture J the hydro electrical works at Bonning
dealer in a modest way, is reported 'in | fon Falls, dn the Kootenay river, near Estate and Fire Insurance Agents
rouble, anc akes an offer of 4 ents | Nelso eighty miles into-the Boundar 5
et o e ! 40 sents [Nplapd, cigifty imipe Lountary 5% Torate Street, - - - - Toroate,
nabinties ot abon 32,500, payment | country, to supply mmes and smeiters |
to be made in two instalments at two | which the Clascade power works are n 152 Clllll Life B.“"Ig. - Montreal,
and four months, secured (\4;31.{ |00 wm s".'t. . - - N.’York'




'! 84

J. T. GORDON, EsQ.. M.P.P,, Presive~t.

Vice PresiDENT.
or in any other public or private fidugiary capacity.

of any b that legitimatel
the scope of a modern Trust Company.

application. 3 A
All business strictly confidential,
Correspondence invited.
WM. HARVEY,
Head Offices :

Cor. Fort 5t. and Portage Ave.,
Winnipeg.

WM. WHYTE, Esg., a¥p Vice Presivzxt C.P.R.
Authorized by the Governments of Manitoba and North |
West Territories to act as Executoe, Trustee, Adminis- | &
trator, Guardian, Receiver, A nee, Financial Agent

The Company offers unexcelled fagilities for the trans-
> 1 it y comes within |

Administration and Will forms free on

Investors’ Notice

Out of the,

$500,000:00

issue, now authorized by the Directors,
there remains for immediate allotment,

$100,000.00

at $1.05 per share. This stock has
paid a Dividend of 67, per apnum, pay-
able nalf-yearly, for the pass ten years,
i besides adding a substaatial amount
| | yearly to the Reserve Fung;

Subscriptions will be alloted in the
order of reception until the:issue is all
subscribed. til -

Write for Financial ch\hn. ete,

" PEOPLES BUILDING & LOAN

;  ASSOCIATION, = Bighsacee 3t

_— — e

SAVINGS ©O.,

* ticipates in the profits in excess Of
Profits paid yeatly.
A dividend at the rate of Seven
investment), withdrawable [in three years.
reasonable and convenient'derms.

i Board of | Directers:

E. S. Popham, Esq.

THE GREAT WEST
PERMANENT LOAN AND

said five per cent. |

cent. per annum
was declared on the Permanent St for the year »

Five per Cent. Full: d Stock (i« an excellent

W. T. Alexander, Eu(.' Presidenit and Manager.

. D., - - = Vic&President.
. T. Gordon, Esq., M.P.Pi, Gordbs, Ironside & Fares,
. D. Martin, Esq., Wholésale l)n{(gul. [Exporters
Co.

James Stuar, Esq., President Sthart Electrical
E. L. Taylor, Esq., Barrister-at-Law
F. H. Alexander, Esq., - - - % 4. « « Secretary

THE MONETARY TIMES

The STANDARD TRUSTS COMPANY| Mercantile Summary.

! The assignment is noted df Elzear
f()lhr;lu, of Ste. Martine, Que., formerly
hotelkeeper,. and for the past two
}_v(uxn dealing in hay and grain. The

| liabilities are mainly local

An (‘.\]ih-\lmn took [»Iilcc at }:r"‘\ll\‘
| hurg, Que., at the Domimon Cartridge
| Company’s works, whereby four men
| were killed and several injured. It was

Managing Director. | (o,sed by a detonating plane exploding

:;unl igniting” all the others

| | The Canada Hay Company, Limited,
I h“\ receiv l'll a I)"HIIHIUH \']1.[!'[('(' au-
| thorizing it to carry on the business of
| general hay dealers and ; agricultural
!])l’wdnnl\ Its head office is Montreal,
and its capital stock $49,000. It will

| dcquire the business now: carried on In
i]nh('l[\‘, P.Q., by Napoleon Allard

‘ Mr. R. A. Broomfield, of Pittsburg,
| Pa., secretary of the Dominion Natural
!G;h Cémpany, Limited, which owns
| natural - gas fields between Dunnville
|:|ml Port Dover, Ont., from which gas
is supplied to Dunnville, Cayuga and

| Dundas, is asking for an opportunity to
’cntcr Toronto, where he claims the
¢ompany could supply the city with ail
the gas required at 45c. per thousand.
!
| | The Keewatin Flour Mills Company,
Limited, of Ottawa, we understand,
| bave contracted with the Macdonald
| Engineering Company, of Chicago, to
.i('rcct at Keewatin, Ont.,, a large fire-
‘prnuf milling and elevator plant, cost-

| ing $750,000. Both buildings are to be

entirely of steel-concrete construction,

and will have a capacity of half a mil-
111'111 bushels, storage, and an‘output of
5,000 barrels of flour per day Work

i 436 Main Street, Winnipeg, "‘"" is to be commenced at once, and to be

Permanent Preference Stoek of the par value | fomplete sar 'xt Ve: The con-

il ¢ of One Hundred Dollars per Share is bein‘ rappidly sub- bt d ea l: Bex year The con

] scribed for at a 88 per cent. premitwm. This stock bears | ITact includes the development of 2,000
! : Five per Cent. per annum, paid halfiyearly. It also par- ‘

horse-power on the water privilege
| bwned by the company at Keewatin, to

'il"‘ used for driving the mill and ele-

| vator and furnishing electric current.

Money to Loan on First Mortgage on Real Estate on |

|| In a recent issue we reported the

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome - and expensive
matter. >

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys contipuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital. . .. $1,000,000
Reserve Fund...... 300,000 r

} 59 Yonge St., Toronto.

AGRICULTURAL
SAVINGS AND LOAN' COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,

London, 5th June 1905, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz Bumoive,

LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.

! b .
,’N”nrr of Max Genser, a Montreal fur-
]

rise to considerable unfavorable ecriti-
cism, as he showed some $27,000 of lia-

bilities,* with insignificant assets, not

TR USTEFE

AND

ESTATE

" INVESTMENTS

i
WRITI US- FOR BOQOKLE1
AND LATEST LIST O}

RINGS -

DOMINION
SECURITIES
CORPORATION LIMITED,
26KING STEAST TGRONTO

’

withstanding the fact that he had been

]
buying large bills { vit y few
days I his SsS1gn t t v f
1 4 re | 1 . Q
JEW ¢ ry Cl > (] ( 12
b g
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P s had be rrep
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2e - 1 |
ire dealer, an event which had given |

NATHANIEL MILLS. Manager

| THERE IS
NO EXCUSE

For the man or women pos-
sessed of property who does
not make his or her will when
in the full possession of all their
faculties. We will
blank will forms for the asking.
Send your name ari address.

forward

THE
*
Trusts & Guarantee Go.
LIMITED
Capital Subscribed, $2 000,000.00
Capital Paid-up, 1,000,000.80

Orrice axp Sare Derosit Vavrrs

14 King Street West, - Toronto.

&

P ¥

H.

. 3
Write

M

ENM

(

BAN
BO

MAR

74 *BRO
INV
10RON

Long

AcenTs

Orde
and bo
New Y
prompt

The |

Capital
Capital
Govern



the
ip.

Marriage
ssue, 18
xpensive

tees are
ges are

y alone
tenure,
nd per-

| Trusts

JMPANY.

Dividend at the
num has been

year, upon the
d after

t.
m 15th to the

BUTLER,
Manager.

NION
* SOCIETY

DING, .

NADA

$1,000,000 o0
2,272,980 88

. President.

[anager

SE

nen pos-
ho does
will when
f all their -
forward
e asking.
ddress.

tee o
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o O el bcaian i i

Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt

H. O’Hara & Co.

., 30 Toronto St,, TORONTO.
Write for Particulars.

in.|

|
!

ZEMILIUS ARVIS EpwaArp CrONYN
C. E. A. GoLomax,

AMILIUS JARYIS & GO.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto.

IIRSHALL. SPAUER G co.

Members New York Stock Exc)-np.
- New York Cotton 'E
- Chicago Board of Trade.

74 *"BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.
TORONTO OFFICE: Tus Kmve Epwarp Horsw.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO. )
Dealers in Government, Munieipal, Reflway. Ca
Trust and miseellanecus Debentures. Stc.«s on Low-
don, Bog., New York, Montreal and Toronto Exshanges
bought and old on commission.

H. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acexts POR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal,
Lampblack, Velvet & Commercial,

John Williams & Co., Metal and bmra]
Merchaats, London, England. i

650 Oralg St.,, MONTREAL.

R. Wilson-Smith & Co.|’

STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London ™ S:ock Exchanges
promptly executed.

The Accident & Guarantee Company |
Of Canada. — Montreal, !

Capital Authorized - - $1,000.000 00
Capital Subscribed - - 250,000 00 |
Government Deposit - 38,583 00

Personal Accident, Sickness, {
Fraterual, Collective and
Workiugmen’'s Benefit Insurance. ’

AGENTS WANTED - 9. z;:;;g'“.

THE MONETARY TIMES

Mercantile bummary

The Wadlker House mn Toronto has
been purchased by G. Wright and M.
Carroll, 'tHe price paid being in the
neighborhdod of $65,000.

The Western Counties Electric Com-
pany, Limlited, Brantford, capital stock
$500,000, hfas been incorporated. It will
develop and /sell and transmit electric
energy. 8§ F. McKinnon and J. R.
Shenstone] of Toronto, are among those

interested,
The Jenckes Machine Co., of Sher- |
brooke, Qfie., will erect a large western |

factory in| St. Catharines, Ont.,, on the
new Wellind Canal. . The ratepayers
of that pretty and at the same time
progressive Jittle town have by a large
majority darried a by-law granting the
company 4 free site and exemption from
taxation

The Omntario Transmission Company,
Limited, Niagara Falls, Ont., capital
stock $1,000000, has received a Do-
mifion charter to acquire water privi-
lcgv*. water pgwers, etc., amd to operate
and maintpin plants for;the generation
of steam, ¢lecgtric or other motive power,
J. S. Low¢ll and W. Bain, of Taqronto,
are._among the charter members

The shareholders of the Central Rail-

1way Company have authorized an in-

crease of share capital and the issue of
mortgage 'bonds, it being the intention
of the cotnphny to build a road from
Montreal to Georgian Bay, via Ottawa.
Arrangeménts are almost completed for
the early |[construction of the line, and
in a few weeks construction would com-
mence. §

It woull seem that construction on
the westetn section of the G.T.P. is to
proceed - immediately, as tenders are
to be calléd for this month. The route
is definitely locdted - westward. to the
intersection | with th¢ Regina-Prince
Albert branch of the C.P.R, and pro
visionally {to Edmonton Construction
will begin| in the vicinity of Portage la
Prairie, amd the first contracts will cover
a section Joo miles in length. The rea
son for sfarting so far from Winnipeg
ts said th be the fact that terminal

facilities hiavé not been settled definitely

Satisfactory reports were read at the
meeting i Montreal last week of the
Dominion| Iron and  Steel Company
"he rod mill is described as running
to perfection, while the work being done
by the st¢el rail mill is also good. "It
is understood that the company has
orders for about 50,000 tons of rails on

{ hand, md wn]_\ a short time ago the

mm(gumn was obliged to refuse an
order for 125,000 tons, as it could not be
filled in the time required. The rail
mill at the rhoment is only running at

the rate of 150 tons a day, but the out-

put will probably be increaded The
tests made¢' were! highly satisfactory. It
js interesfing to record .the fact that
the Domigion Cémpany rails came out
bétter thah English rails and the rails
{from anotler leading foreign céoncern
that underjvent the s test. Col. -Pel
latt, of Tqronato, was « ted a director
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J. F. H. Ussher. S. B. Playfair.

Ussher,Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

l : STABLISHED 1845

L. COFFEE & CO..

Grain Commission

l Merchants
Tuomas FLywx, Board uf Trade Building
Joux L. Corrzs. Toronto, Ontario.

——— i S

T. Mavyne Davy, K.C, W, Maperey CricHTON,
Roranp W. McCrLurs.

Cable Address * parcei,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

Orrices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Cable Adress “Therson” Toronto. Telephone Main 286g

"THOMSON, TILLEY & JOHNSTON
BARRISTERS, 21”’1'0”. &0,

—Offices—
Torente General Trusts Building
30 Yenge St., Torente Can.

D. E. Thomson, K.C. Strachan Johnstoa.
W. N. Tilley. Arthur J. Thomson,
| R. H. Parmenter,

| §/BBONS & HARPER,

B‘m' BSollcitors, &e
Offise—Corner Richmond and Carlin  Streets
LONDON, ONT.

FRAD F. RARFER

GRO. C. GIBBONS, K.C.

iTupper. Phlppen & Tupper
‘ Barristers, Attorneys, &o.
¥

WINNIPEG, CANADA

Stewart Tupper, K.C. Frank Phippen
Wlllum . Tw b George D. Minty,
| Gordon C. McTavish Wallage McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
Rritish North America, The Merchants Bank of Canada,
| National Trust Co., Ltd., The Canada Life Assurance
| Co., The Edinburgh Life Assurance Co.. The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Losn &
| Debenture Companry, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECRIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, . ToroNTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell >
Molson's Bank Chambers,
Vaxcopver, British Lolumblh
(and at ulnna,

Powers of Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNirec, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menaies, F.CA ( an.
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Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACGIDENT
INSURANCE C0,,

Who Issue Bonds: for all
POSITIONS OF TRUST, é&c.
Write for Particulars.

J. E. ROBERTS, Cen’l| Manager,
; TORONTO.

For Oualfty
and Pu?it_y

" EXTRA

‘GRANULATED”

and the other yadcs of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Lt

MONTREAL

DEBENTURES

DEALT

C. A. STIMSON & COMPANY,
Investment Brokers
24-28 King Street West, TOROATO, Canada

R. A. RUTTAN,
Scecessor 10 I F.  RUTTHAN)
Established 1880

REAL ESTATE,
INVESTMENTS,
INSURANCE

FORT ARTHUR & FORT WILLIAM.
Post Office Post Arthur, Ont

ddress, — =~

Mercantile Summary.

The British Columbia Electric Com-

papy is putting on some new freight
aMd passenger cars, which are described
as being among the finest and speediest

in Western Canada.

The Britannia Copper Company,
Howe Sound, B.C., has purchased the
steamer “Albatross,” and will use her
her on the run between their mines and
Victoria.

A news Whitby, Ont.,
|/dated 16th inst., said that the Keystone
||Sugar Co. had purchased the Whitby

item from

for $60,000,

! Harbor Company’s property

{land the factory will be built as soon as

llpossible.

’ The company operating the Molly
Gibson mine, in the Kaqotenay district

: f British Columbia, has been ‘'reor-

| : : e
{lganized, and the 'sum of, $70,000 has

1

{lbeen devoted to further "development

{lwork.
I George Smith & Co.'s hardware estab-

Halifa®; N.S., was on the
damaged by fire to the ex-
tent of $35,000, covered by insurance

lishment in

(l15th 1nst

The fire is attributed to spontaneous

conmibustion in a pile of cotton. waste

The St
plant will be in
high

to be enlarged, and
stalled for the manufacture of
grade leather shoe laces.
understand that

| jpurpose we expert

workmen will be brought from England

{| The promoters of the proposed new

tlsteamship line between Liverpool and

Quebec seem to be

culties In

Tranging

facilities with the

Harbor Commissigners of the latter

city It is believed, however, that the
1

; . 1
scheme will carry through eventually

boun
The

interprovincial boupdary line of Quebec

\ change 1s to Up made in the

ary- line

of Jne be

ind Ontario, which has been- run to the

(.ilth(l]’ll\(‘~ (Ont.) tannc ry 1S |
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re2snres FIDELITY
) GUARANTY
Co.

Issues all kinds of Sl'!l,j‘\'
Boxps on shortest notice
at ressonable rates
HEAD OFFICE FOR CANADA
6 COLBORNE ST , TORONTD
A E. KIRKPATRICK. MANAGER

Tenders for Debentures of
the Moose Jaw, N.W.T.

SCHOOL DISTRICT.

Sealed tenders will be received by the under-
signed up to 18k, (6.00 p.m.) on 1st August,

{ 1905, for the purchase of Fifty-five Thousand

|

For the latter

| Saturday

v |
meeting with diffi- |

Dollars (855,000) of Debentures of the Moose
Jaw Public School District No. 1, N.W.T., as
authorized by the- Department of Education,
payable to the beéarer in thirty equal consecu-
tive annual instalments.

Debentures até in denominations of One
Thousand Dollars ($1,000) each, and bear

| interest at five per cent. per annum.

HAROLD JAGGER.
Secretary-Treasurer,
Moose Jaw, N.W.T.

An mmportant event in the retail busi-
ness world of the West took place last
, when the T. Eaton Company’s-
branch store in Winnipeg was formally

opened to the public.

Guelph, Ont., city council has passed
by-laws providing for a subscription of
$48,000 towards the capitil stock of the
Guelph Radial Railway, and for the ob-
tamning of a temporary loan for sewer

age construction
I'his week the SS. Angola sails from

Montreal to Cuba! and Mexic with
practically all her cargo space taken.
I'he cargo in¢ludes paper, flour, hay

paving blocks, while some fish,
W pulp and lumber will be added at

I |
mn T ) 1
‘ v ['he Cape Breton Coal, Iron and Rail
1 NS
| ] | way Company is negotiating for the
to Iz | h b
) \ | acquisition of the charter of the Cape
G I I R y renders '} , > .
{ B Ra y Company, whic s A
S t t l< s
| ling I i from Hawkesl )
| S I r's. Surveys have alr v been
M, ) ) {ay ] ha ‘ } ade as far as \)‘f,,(\. and a very ttle
hea purchased the St. L Springs | addit 1| nstruction would bring the
property 1ding he g |71 ugh the first-named. company’s
v t) 1 1 | r s
P )€ ¢ \ ’ .
2 t C Northern| \ g ’ es p ¢ eported
R ( pany ‘ nar n ( m} P. A. Paulson
1 be n t n SS ites Cranbr k. h pur
¢ be - t S 15¢ i n the C.P.R t ¢
| s t it t K « bot
| 1 1
€ K ¢ ng G river at A |
f + e ( ( \ ©« i i X1¢ ¢‘~ |\ (
S \n the valley d, it
| y t Spr nake the largest y nch
\ ) X .
! Gr R V. sON I ¢ It also contams 1 h
t t¢ ber, and it is Mr. Paulson’s in-
[ e a vmill on 1t

oIl
DOU(

ori

by the pn
General |

Manae
Branch
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Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
busipess standing and ex-
perience. z

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

OIL— SMELTER —MINES —TIMBER
DOUGLAS, LACEY & CO,

Original Investment Guaranteed

by the protection of a Trust Fund and system of
General Averages.

BUTOHART & WATSON,

Managurs :—Western Canada and Michigan
Branches, Confederation Life Bidg., ToroxTo.

Th

Barber & Ellis
Company,
Limited,

has removed its

City Warehouse
and Office to

72 York
Streel,
Toronto,

and will be glad
to see their
friends at
address.

that

Factorﬁ at
BRANTFORD.

X

| which so mych was expected, was some-

Mercantile Summary.

Mr. P. Datis, of Quebec, has received
from the Harbor Commissioners the
contract for| strengthening the founda-
tion work arkd walls of the Louise docks

in that city jat a cost of over $500,000.

A bridge jover the Magpie river on
the Lake Superior section of the C.P.R.
was burned two or three days ago, and
traffic thrown out of gear. Latest re-
ports show, however, it is speedily being

replaced

On the 13th ‘inst. a storm almost ap-
proaching aj cyclone in violence swept
over Winnipeg, and the Hoover-Town
Manufacturing Company’s building fell
with a crash, killing four inmates in an
several

adjoining -hpuse and injuring

others.

The mail test by way of Sydney, from
thing of al disappointment after all
However, the trial has shown that from
May 10 to July 1; when vessels have to
take the Cape Race route, time could no
doubt be saved by delivery at Sydney;
but after that date, when vessels come

via BelleiIgle, delivery at Rimouski is |

perhaps mote expeditious. The Virgin-

| ian's trip this time is nevertheless grati-

| tance

fying, in#smjuch as the mails were de-

livered at | Montreal a day  earlier
| than woulll 'have been the case
if they had gone via the White Star Line

to New York. The run on the Inter-
colonial from Sydney to Montreal was a
rather remdrkable one "he total dis-
tance was govered in twenty-two hours
and tlnrt_\'—vfght mmutes, about ten hours
faster than| the ordinary time. The
ayv¢rage spded jwas 4362 miles an hour.
Between Levis and Montreal an average
of 44.67 miles ‘'was attained.

A ]
The two |passenger ships now under
construction for the Cynadian Pacific
are expectell to be compldged and deliv-
ered to the{ company, ready for service;
in April and May, 1906. They will' be
14,500 tons) 530 feet in length between
perpendiculiirs, 65 feet beam, with accom-
modation fdr 3oo first saloon passengers,
1,000

350 second|cabin passengers, and

steerage passengers. Their speed will

be 20 knotp per hour. " This insures a
sea speed: pf pot less than 18%
per hour atrogs the Atlantic
Moville to

Racel is | 2,457 nautical

from Rimouski via
miles, and

The
new ships Wwill, therefore, make the run

(‘.qu»
via Belle Isle,|2,280 nautical miles

from Moville tp Rimouski via Cape Race

in five dayd and thirteen hours, and wvia
Belle lsle In five days and four hours,
showing a [dedrease of seventeen hours

below the |recprd¢ so far made by the

4

Allan ship4. Asstuming that mails are
carried on [the| ( P. R. ships they wil
be delivered in Montreal from Moville

n ve davi and twenty tl

Jand from Lond

]
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OUR TRUCKS 'J
are fitted with rubber

tires that t
come off. . . . .

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS

| 256 Macdomell Avenue, Toronto.
Telephone, Park 13:8

|
do not |
|

| tures of tenderers.

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen. A
perfect writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your next order for blank books.

This design
a arantee

of quality. All dealers can supply it.

Samples gladly sent.

Caywpa Parer Co.

LIMITED,

4

Toronto. Montreal.

EALED TENDERS addressed to the undersigned,
S and endorsed * Tenders for alterations, Custem
House, Toronto,” will be received at this office
until Monday, July 31, 1908, inclusively, for alterations
to the Custom House, Toronto, according to plans and
specifications to be seen at the Department of Public .
Works, Ottawa, Ont., and at the cffice of Messrs
Curry, Sproatt & Rolph, go Yonge St., Toronto
Tenders will not be considered unless made on the
printed form supplied, and signed with the actual signa-

An accepted cheque on a chartered! bank, payable to
the order ot the Honourable the Minister of Public

Works, equal to ten per cent. {10 p.c.) of the amount of

the tender, must accompany cach tender I'he cheque

will be forfeited if the party tendering decline the con-

tract or fail to complete the work contracted for, and
will be returoed in case of non-acceptance of tender

The Department does not bind stself to accept the

e e S —A S, AR 2T NI

lowest or any tender,
By Order

FRED. GELINAS
Secretary
Department of Public Works,
Ottawa, July 10, 1905,

Newspapers inserting this advertisement without

authority from the Department will notbe paid for it

CHEAP TRIPS TO CHARLOTTE-
TOWN AND SYDNEY.

,\IH.L.\' rates have been arrange
Home Comers’ Summe Carniv
Charlottetown, P.E. I, July 24th t J st
and Sydney, C.B., July 31st t \ugust
sth hrough ticket !
lars ‘can | b [ nt =
coloni I Railway King S t
East, King | \ Hotel B I
ronto (N. W f g
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Mercantile Summary.

The Heberlein I'FI'C.(‘~S' for the treat:

ment of low-grade sitver-lead ores,
which has been under [tesg at the Marys,
vill B.( smelter f@r /Fthe past few
S NOW ;»runut_fnqéd ‘a thorough
is clajiinéd that its use

t least $5 pen

\\l'(k\_
success, and it
saving of
ton in the treatment iofisuch ores. It

will effect a

would appear likely iithat the othen
smelters engaged in $imfilar work will
find expedient to @dppt the samg

pro¢ess At raté Hits success i§

likely to mean a good ideal for the min4

any

ing development of the Slocan district|

It is stated that the Canadian Northern
Railroad will resume donsfruction oper4
Neepawa-Clan William
branch, and will cnmmiic_wnrk until the

ations on the

line is tiéd on to the present main ling
Thée line will makq
the route Wingipeg and Ed4
monton 300 miles .\hnrtt/r than the routq
of the C. P. R, and will‘eventually be4
come part of the mairn transcontinental
road, which the company hope to have
completed within the mext five or six
years be a
point, and there will alse probably be
another poipt  at McCreary
Junction on the I):mpi\ﬁ: line.

at or near Kamsack.
between

Neepawa will divisional

divisional

An exchange speakifig' of the mining

development going on ground Kaslo,
3.C., says that at theiCerk mine, or¢
is being broken down for mill feed,

In the lower workings. a strike of twq

feet of concentrating-ore was struck
recently, which is in_twenty feet of cony
centrating ore, and widening oudt. A

cross-cut tunnel is beipg! driven on the

Vera, ch is now il “fifty feet, with
twenty-five feet more to jrfun beiore the
lead is cut A trail ang - bridges are

built to this lproperty. Ad-
joining the Vera, a cofpany are work-
ing a group of three claims, which have
the Vera A\ tmlvn'el is being run
on the vein T. Walton and

a léase and bond on

also being

lead
some
friends have taken
the Bell group, :ulinmlu\g the Gibson,

and have commenced wark

It will interest many ®f our readers
to learn that the Havang: Central Rail
way, in which many Camadians are in
terested, has awarded [¢gntracts for the
construction and equipmignt of a great
electric railway systemi jn Cuba The
company is to operdteta network of
nter lines radiating from Havana,

extensive ferritory in the

he ‘,~:HA'\\:, \\ll.x]" hitherto

been without tramépertation facili

ties \bout 125 miles/{are to be con-
the first instance, involving

¢ cditure ! ”r;'rf\ S.:,uuu‘(um

catering

passen

Service

na, dag will ope

ripped with

magimum speed

|

|
|
1<
1
|
\
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THE LOSS OF THE CUIDINC HAND

often means
best

ruin to
organized

even the
undertakings.

The only way to. compensate for such
loss is by means of adequate insurance.

The Great-West Life Assurance Company is well-
known for
Policyholders.

HEAD OFFICE, WINNIPEC.

the

unique advantages offered to

f
Confederation Life Associati
HEAD OFFICE, - TORONTO.
OIFFICERS:
W. H. BEATTY, EsqQ., PRESIDENT.
W. D. MATTHEWS, Esq., FRED'K WYLD, Esg, VicE-PRESIDENTS
W. C. MACDONALD, ACTUARY J. K. MACDONALD, Ma~'G Dir,
DIRECTORS:
W. H. BEATTY, Esq. Hoxn. JAMES YOUNG. S. NORPHEIMER, Esg.
W.D. MATTHEWS, Esg. A. McLEAN HOWARD, Esg. E. B. OSLER, Esg., M.P.
FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P. WILLIAM WHYTE, Esg.
Hox. Stk W, P, HOWLAND. J. K. MACDONALD, Esq. D. R. WILKIE, Esg
Policies issued on all approved plans.
— Y

It

RAILROAD FORESTRY.

calculated

that the railroads of

1S
the United States require 620,000,000
wooden cross ties, and every year 100,-

000,000 new ties must be cut

annually

wooded

times

th:

demands

miming

thousand

wonder

g0

ground; it

it

engineers,

that the railroads are

lines to ge

ed
great
L to
tucky
supply
tance «

to

, 1
Pennsylvania system 1is

Vi

This strips
200,000 acres of pe Y'!’r\‘!:‘_\'

actpally
With the

paper-makers, the

scars many
area tremendous
of the
the builders, and a
more users of wood, it is no

forced to

farther and farther away from their

t their ties. In vain have they

substitute metal. To-day the

rgima,

for

f practical exhaustion

8¢ quence

forced to
West Virginia and Ken
white oak, and the southern
T

hailing dis

As a con

itions, which

yellow pine 18

f these ¢«

promise to become worse rather than
| better, many large railroads are experi
menting with the planting of trees t
supply their own ties Sometimes the
trees are se ut ng the right of way,
but MOT ¢ mporta insta S
it nd owned b l A
purchase espe V pUrpose
M ¢ t] the 1 g
nstance s going k t
1Pl t gent et S
st 0 eme |
" of vds
- ‘
lhe Pennsy
LA S "4

about ten years, and then goes out of
use on account of the rail cutting into
it, rather _than disintegration. By the

end of the year the Pennsylvania will

have more than 100,000,000 locust trees

set out over some 2,500 acres. A wonder-

ful sight these plantations must be. in
the June blossoming time, and an ex-

cellent lesson to the community in the

necessity for decent care in lumbering
and forest management. But this single
Il eat up the

road wi annual cutting from

39,000,000 trees, a fact that shows strik-

ingly the absolute ' necessity for larger
provisions for reforestation than these
useful experiments of individual corpor-
ations I'his all goes to show the abso-
lute necessity of Canada taking good
care of its forests—better care than she
has taken in the past
4aaan
TORONTO MARKETS.
Toronto, July 20, 1905
Drugs, Chemicals; etc.—While local

trade continues about as good as can be

g
expected at this time of the year,
nothing of a “particularly new nature
has developed. For quinine and opium
the 11 experienced 1s about as
escril n recent numbers Cod liver
s more plentiful, and holders are
cas € 1ews as a consequence
N } spea of average
) n -prevailling n
v ester 1 €S Say
t R has ( rred
¢1 e req
1 f a hand-to-moutl

(4]
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WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

Dry Goods. — The intensely hot
weathér has broughp”about something
of 'a lull in the demand for
though it is altogether likely that in the

goods,

end it will be found to have increased
it. | No complaint has been heard during
the last few weeks respecting the gen-
eral outlaok for trade. All seasonable
goods, dress materials
and similar lines, have been snapped up
The advance in

particularly in

eagerly. cottons is

likgJy in the end to .increase the de-
t mand, becayse some retailers have for
long past befen hoping against hope that
prices would fall, and now they have at
last assured| themselves they will not.
Therefore, they will no longer hesitate
to fill their|wants. Woolen goods are
in a similar|position to those of cotton

as to values. Theéy are rising, or are

yat least very firm all the time.
A

k’ Flour and |Graini~~The prices of wheat

still remain high, but, comparatively
speaking, little  bubiness: is being car-
ried through; that is, speaking of Mani-
toba wheat.! Ontario wheat is falling,
and buyers are holding off until they
have clearei id¢as as to the crop pros-
pects. Flout also is very dull, and some
ninety per dent, patents have this week
been purchdsed far below the current
prices. - Quptations range from $4.15
to $4.25. Rolled obats are now
steady than| they iwere. - Nothing new
has developtd in the demand for mill-
wanted, but

feed. Peas| are¢
scarce, Qats and barley are both a
little easier. :
Fruits anfl Vegetables.—Receipts of
fruit-this week have been heavy. End
lots of strawbetries have now come in,
with their quality not very high. Blue-
berries and [raspbefries are more abun-
dant, and prices a little
quote: Strawberries, 5 to 12c;
per basket, raspberries,
8 to I11c;
$1.25; red currants, basket, 75¢c. to $14
gooseberries, basket, 75¢ to $1.50; (‘ali*
fornia peachgs, case, $1 to $2; do. plums/
$1.50 to

cherries,
s0d. to $1.25;

blueberries, basket, 75c..tg

$1.25 to $2i50; do. apricots,
$1.75; pears,| $4i Georgia peaches, $2.25

watermelons, each, 30 to 35c¢.;

more-

they are:

easier. We |

to $2.30; cantaloupes, crate, $2.25 to $5; | for GCanadian
bananas, | been! firmer, and

i

DELAYS - ARE  DANGEROUS.

The Accident and
Sickness Policies
ISSUERD BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.
A. C. C. DINNICK, Managing Director.

$1.25 to $2; do., red, $2.50;
lemons, ‘crate, $5.50; oranges, crate, $5
to $5.50; tomatoes, $1.50; do.,
basket, $1 to $1.25; cucumbers, hamper,
$1 to $1.25; do.,, Canadian, dozen, 25c.;
peas, basket, 25¢.; potatoes, barrel, $2.2
to $2.50; do., basket, 3oc.;
mudas, $1.15 to $1.25; beans, baskét, 25
‘to 35c¢.;‘ squash; hamper, $1; cabbages,
!casc, $1 to $1.25; celery, dozen, 50c.

Hides, Skins and
hold quite firm, with few hides of good
quality coming into the market. Tal-
The leather
trade is quiet, with little doing, though
about coming higher

‘bunch,

crate,

wm

onions, Ber-

Leather.—Prices

low is without new feature.

gdealers “talk big”
prices.

Provisions, — Owing to the hot
weather, and the diffieulty
of bringing butter into the market, good

| quglities of that commodity are likely

consequent

English
that
quotations

to become firmer. As to the
recent
higher c.if.
holders

market, a
with the

\:[_\' S

letter
produce, have
have been able to
J
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. Robb -

Armstrong Corliss Engines.

P i ’ k = o

)

EOEB—Engineerin

AGENTS:—Wm. McKay, 320 (Ossington Avenue, Toronto.

Co. Ltd., Amherst, N.S.

"Watson Jack & Company,

Horizontal
and Vertical, |
Simple,

Tandem and
Cross |
Compound.

€

\
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Toronto Prices Current.

Name of Acticle.

Froor
Maagitoba Patent

- Strong Bakm
Patent (Winter Whe.t)

Straight Roller .

NO.
Barley No B iomivroenn

Dried Apples ..
Evaporated Apple-
Hops Canndmn
Beet, o

Pork, Me«
Bacon, long clear..

“ " Breakt'st smok'd

Hams ....... .
Picnic Hams ..
Rolls

Lard .

Eggs, ¥ doz. fresh
Beans, "per bush

Groceries.
Corrers
¥'5, green...
Rio .
Porto Rico *

Mocha ...

Fruir:
Rmsmu. \'.A.aga .........
alencias
. Sultana

Calitornia
Currants, Filiatra.

- Patras....
Vosuzza...
Calit. Apricots .....
Pr\mw« Q0100 ....

8o—q0....
v yo—8o0 :
= $o—%0.......
§0—60....
o 40—50...
“
30—40

Tasragona Almond
Peanuts, green
sy roasted
Grenoble Walnuts
Filberts Sicily
Brazils .....
o
Shelled Walnuts .
- Almonds .
Syrurs ; Com. to fine,
Fine *o cheice.....
Pale ...... )
Motasses: W, I, gal
New Orleans
Rice: Arracan ..
Patna, L»m to imp.
Japan

(n-m ire Hd. Carolina ..

Seices  Allspice .
Cassia
Cloves -
Unnger, grouad.
Ginger, root .
N tmegs
Mace

Pepper, black ;(nmr‘\‘.l‘
? white, ground.,

Sucars

Cut Loat, sos
- 1008

Extra Granulated

Acadia o

Beet Granulated

Phoenix

Bright Coffee

No, 3 Yellow ....
-

TrAs
Japan, Yokohama
apan, Kobe
§a:m Siftings & Dust
Congou, Monings
Congou, Foochows
\;, Hyson; Movune
Hyson, Fuchow &
fmnk al,. com to cho't
Yg. Hyson, Pingsuey
Gunpowder, Moyune
(_nmpnwdrr Pingsuey

Ceylon Bk a Ul.mge

Pekoes

@

5;;0.:

2
g 88

L ES

£58288%%

20 H00LEwmmO0
g2t
"

000000QO0O~=m00

- N-N-N-N-N -

¥
10
133
134
w0

-
-

o

s
°
o
o
°
°
pe
¢

2]

28%%

b~

R R

%%

Name of Asticle. |
|

Derby, 3's,4’s, 8's, 16's
Old hum. cut, l[lo.

Empire Tobacco C

Cur'ncy, 6's,10's, lo*-
Empire, 3§'s, 5's, 10s.

Bobs, s's, 1p's

McAlpine Tabacéo Co

Beaver, ¢y ...
B'l’h Navy.b‘
I

Macdonald's
Prince of W_ 8's,16's|
Napoleon, 8
Brier, 8's .

G.E.Tuckett & SonCo

ahogany), 8's
Myrtle Navy, 4's....
Cut Myrtle, 1/10......

Liquor

Pure Spirit, 65 0. p....
T 50 0. p.

by u\} up...

Family Propf Whis-

key, 20 u. p..

Old Bourbos 20 u. p

Rye and Malt, 25 u

Rye \\ hiskey, 4y ord
7y.0ld

G.and W.,

Special ﬂﬁ:.:.

Leather,
bpaninh bole, No. »
O. 2.
Slaughter. heavy .
No. 1 hghl
N«‘ 2
Harness, heavy
~ light
Upper, No. 1 heav
“ light & medium
Kip Smns French
[)>mestic .
Vieals .......
Heml'k Calf {35 to 40)
Frencn Calt |.....
Splits, ¥ Ib|.............
Enamelled Cow, ¥ ft..
Patent .
Pebble .
Grain, upper ....
Buff .. b e
Russets. ]nghl ¥ib...
U
Saddlers Rupsets .....
SUMBE ocoons-
Degras

fildes & Skins,

Steers, 60-9o lbs. No 1
) ) “ g

Cows, green, No. 1

- g 2 -
Caltskins, green. No «
Country hid¢s, flat....
Sheepskins
Tallow, rendered .

Wool.

Fleece (unwashed)
washed
reject ¢
Pulled, Unnbmg,
super .
extra .

Hardware

Tin:

Ingot

CorpPer : Ingot...

Sheet

Leap: Bar

Ng oo -

Shot, common .
Zinc sheet |
Antimony nos
Solder, ht. & hf .
Solder, Standard .,

Brass : Sheet
Iron : Hamilton Pig

Refined
Horseshoe
Hoop Stee

Swedish

Bar, ordinany
Lowmoor
Hoops, coopers
”4!;3

Tank Plates
Boiler Rivets, best
Russia Sheet, per It

nitation

ooo00000CO0OCOOO0D

Wholesale
Rates.

o
o

oo

23
a2
22

000000000000
2rRRRIREE P
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Name of Article.

Hardware.—Con
GaLvaNizep Irow :

Gauge 16 -
e 18 to a4.

"L e
Case iots less 10c 100 Ibs|
Wire : |
| N RCE—
C
Galvanized ....
Coil chain jm.
Barbed Wire .
Iron Pipe, ain.
Screws, flat hea.

5 r'uhbead..
Boiler tubes, 2 in

24y .
Wire Nails, basis
Rebate .
Horse Naivs
Monarch

HORSE SHOES, 100 Ibs..
CaxaDA Prates: all dull
Lion § pol..
Full Pold...........
Tix Prares IC

Winpow Grass :

25 and under . . dis 10%
20 to 40 Wt
4 to 50 o
st to 6o

61 to 70 a

Rorx : \lam“a basis .
Sisal ..........
Lath ).Arn

AXES :

Single Bits
Double Bits

Cod Oil, Imp Gal ...
Palm, ¥ b ...
Lard, ext..
Ordinary ....
Linseed, boi
Linseed, raw

Spirits T urpentine ..
Olive, ¥ Imp. gal..
Seal pale S s(

Amer'n Family Safety
Photogene

Petroleam,
*.0.B., Toronto
Canadian, 5to 10.bis
Can. Water Whate
Amer. Water White
Pennoline, Bulk ..

Paints, &c

White Lead, pure.....
in Oil, aglbs ....
White Lead, .
Red Lead, genuine ..
Venetian Red, Bbright
Yellow Ochre, French
Vermilion, Eng......
Varnish, No. 1 furn
Varnish, No. (arr
Bro. Japan ...... »
Whiting ordinary
Putty, 1n brl per 10c Ibs

Drugs.
Alum....
Blue Vitriol..
Brimstone
Borax,
Camphor
Carbolic
Castor Oil
Caustic Soda
Cream Tartar «.lb
Epsom Salts .........
Extr't Lngwm\d bulk

. Ib

boxes
Gentian....................
Glycerine, per Ib
Hellebore............
Iodine

Insect Powder
Morphia Sul
Opium

Orl Lemon, ‘upcr .
Oxalic Acid..

Paris (-rﬁ en 1 b pkts
Potass. lodide
Quinine ............... oz
Saltpetre v Ib.
Sal Rochelle
Shellac .
Sulphur Flowers .
Soda Ash
Soda Bicarb, ¥ kcg
Tartaric Acid .....
Citric Acid

| |ICherries—White a's.

w

| IDuck—B I's Aylmer, 1
| Turkey, B'ls Aylm r, 1's, adoz *

[Ox Tongue«( lark's

taersw

*
o
2
o

Name of Article.

.Onnned Fruits.

Pmeappb—- Florida
Sm‘a pore

Pineapples a'u
Strawberries ..

Canned V.'oublu.

| | Beans—a's Wax and Refugee dox
| Corn—a's, Standard

Peas—a's.........
Pumpkins—3's
Tomatoes—3's,

Fish, Fowl, Meats—Onses.

key -
L«\hulcr—xxx ’I flat... - 8
Sardi ..
- .
- 's, key opa'r
s , key opener *
i French, }§'s, key opener **
“ m Y ‘ o
o\ . .

% Canadian, }'s...........
Chicken— Boneless A)lmer. s

D GO oo . Jessinpose per dnx
a doz

Pigs’ eet~A\lmcr 1}'s, adoz
torncd Beef—Clark’s, t's, a doz
Clark s, a’s, 1 doz *

Clark's, 2'8...c000n0
- Clark’s, ad's ......
Lunc Tongue— *“ 1's 1doz

a2
Cn ped Beet- )\anqu prdz
Scup—Clark's, 1's, Ox Tail, ad'z*
“ Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herrin ¥
Kippered Herring—Domestic?!

A.es, Elc.

White Label
Ingia rale
Amber .....
ubilee ... ccsbiine —
2 \1nrn-f .
Half and Half .....

Sawn Pine Lamber, Inspected,

CAR OR CARGO LOTS AT MIL
1 in. pine No. 1, cut up. And N‘ttrr
1} and 2'in. No. 1,
23 SRED PO . oo cvveschorocssososoarsese
x‘ inchflooring .. 3 R
ix1o and 12 Jrr«nng and better
1xg0 and 12 dressing .
ixro and 12 common ......
ixr10 and 12 mill culls.............
t inch dressing and better
1 inch siding common
1 inch siding box
1 inch siding mill culls
Cull Scantling .
s in strips, 4 in. to 6 in. Canadian

dressing and better

' lnh strips, common ......
L Shingles, 16 in
\hmxl‘x 161
.ath, No.
Lath, No. 2 .
Lath, Norway..... .
ax4, 6, and 8 common
ax10 and 12 common ...

24 tog in
black, * r torfin...
Birch " 1 tog in..
square, 4x4 to8x8 in.
“ Red, o 1 to rdia..
s > s W ..
Basswood . 1 tor}in..
" o 14 toa in
Butternut, : e to 1 in...
- o we 103 in
Chestnut, . t toa in
Cherry “ 1 towm
- . 2 tog in..
Elm, Soft, - t torfin...
-y o 2 toz in
‘ Rock - 1 torfin
- o htog i
Hemlock, ey ™
Hickory, 14
Maple, o 1
. 7 2
Oak, Red Plain** 1
" = 2 tog in
- \\'hilr [’l'in" t torfin
o 2 to4 m..
Quarlerrd 1 tos in..,
Walnut, 1 tog in...

Whitewood ol toa in...

o

o 8o
L ag
o 63
°7s
128

Ib tin

L.
$as

45
a1
L L
a6
25

4
as
16
15
13

13

25 oo 3
17 oo
2 50

16 oo
18 oo

Hard Woods —¥M. ft. Car Lots
Ash whm- n!‘\nd and=1 toa in... $a8 00

35
22
a5
a5
a5
35
1L

20
00
[e o}
ao
(e ¢
oo
8 o0
50
oo
e )
oo
oo
0o

0
oo
o
on
oo
oo
oo
o
oo
oo
oo
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$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Islandqunder authority of an
Act in 1905. These Debentures
will in denomination of $1,000, re-
deemable in 30 years and bearing in-
terest at the rate of 3} per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof.

Address “ The Provincial Treasurer,
Charlottetown, Prince Edward Island,
Canada.

S. E. REID,
Provincial Treasurer.
15th June, 1905.

secure slightly . higher prices, the
quality of the arrivals being exceed-
ingly fine. Copenhagen quotation has
advanced three kroner for next week,

but from the English point of viéew the |

advance is not warranted. There is
still a scarcity of medium grades of
butter, for ‘which there is a demand.
Cheese holds steady at 104 to 1034c.
per pound. Mail advices from Liver-
pool for the™ week ending June 3oth
say: There is practically no alteration
to report in the position of the market.
There is a steady consumptive de-
mand, which is able to keep arrivals
cleared as landed. Juyers still show
discrimination with regard to quality,
and there are still .complaints with re-
gard to the bulk of the cheese coming
torward being too green and stiff in
character for the trade. Eggs are firm,
and their quality Suffers from the hot
weather,

Wool.—The - receipts in the local
market of new-clip wool continue small,
as the dealers in the country seem to
have bought up all offerings. Quota-

tions remain unchanged.
o AR
MONTREAL MARKETS.

Montreal, July 19, 1905

\shes.—The market tends to easiness,
and some fair-sized lots are reported
from the West, which have arrived in
poor condition. | First pots are quoted
at §505 to $5.13, and seconds at about
$4.60., Pearls

d

would bring about $7.3%0,
are wanted.

Dajry Products Last week's re
ceipts of cheese were the largest of the
son, aggregating 119,103 boxes, with
ments of 99,084 boxes, as | against
54 boxes for the same’ week of 1904
I'he grand aggregate of shipments to

THE MONETARY TIMES

‘ [FIRE]
Gernem American
Insurance Company

/

|
; © Newlork,

CAPITAL

$1, 500,000

NET SURPLUS

ASSETS

! | 5,841,907
| 12,980,705

AGENCIES THROUGHOUT CANADA. 7

| -
|datc is 685,208/ boxes, as against 607,684
boxes at this | date a year ago. The
market is a steady one, with 934 to 978c.
| quoted for fink Westerns, and 9}2 to
| 934c. for fine | Easterns. = Exportations
of butter last week were pretty liberal,
reaching 33,847 packages, the figures
| for the corresponding week of last year
being 14,724 | packages. Priges rule
quite firm, holders of fancy light-salted
goods asking| 21%ci; regular choice
creamery quotdd at about 21c., and g od
to fine, 20 to |203c.; good dairy is in

demand at 17 to 18c.

Dry Goodsi—A fair proportion of
orders are coming to hand‘from travel-
|lers, but city retail trade js dull. Fol-
lowing the citcular of the 6th inst,
issued by the| Canada Colored Cotton
Co., announcing an advance in various
lines; comes &H‘l“ih!'r_tjlhl issued to-day
by the same ¢ompany, announcing an

advance of from 5 tp 72 per cent. 1n

ies, dernettes, ptc. The Hamilton Cot

Penman Manufacturing Co. is received

advice ‘'of an| advance in men’s and

cent. Representatives of French dress
goods manufacfurers now in the city are
quoting material increases in prices’
Groceries,—Hor the' season the dis-
tribution in this -line is a fair -one, and
refiners report a brisk demand for
sugars. There was some sharp advance
in raw sugars the end of last week, but
prices hvae sihce gone off somewhat,

and standard granulated remains at the

.
even $5 in bargels, with yellows ranging
p from $4.50, Molasses 1is dull, and

- . DS
rect - importdations this season have

ginghams, shedtings, cottonades, Saxon- | 1.-’ ;
Scotch grain, 15%c.; harness, 32 to 33c.

ton Co.‘ has flso advised the with-|

B |
drawing of all quotations. From the

women’s underwear of from 5 to 10 per |
| are steady at $1.75 to $1.80; nails, $2.10

| u
l‘!
I"Hl\' amounted to ;rmn 3,000 to 4,000

puncheons, as compared with 10,000 to
11,000 puncheons generally. Jobbers
are still quoting 37c. the single pun-
cheon, though there have been some
unconfirmed rumors of prices being
lowered. Ceylon black teas are steady,
and Ceylon greens are firmer, in sym-
pathy with a stronger Japan market.
Nothing special has yet been reported
with regard to new crops of dried
fruits, except that Valencia raisins are
expected“to show a good average yield.

Leather.—There has been an all-
round advance established of one cent
a pound on sole leather, and a cent a
foot on measured leathers. The Ameri-

|can market is also very strong, and

most advices received from England to-
day indicate an advance of twopehce
on somé lines there. No. 2 manufac-
turers’ sole is now quoted at 25c., and
slaughter at 28 to 29c.; Western splits,
21 to 22¢.; Quebec ditto, 17 to 18c.; buff,

% to 14c¢.; glove grain, 11% to 13c.;

Metals and Hardware.—Business in
both lines is very ‘well sustained for the
season, Iron quotations show \no re-
cent change. Summerlee pig iron being
quoted at $19 nef, ex wharf, and’ bars

to $2.15 for both cut and wire. Ingot

tin is much firmer at 33 to 34c., and

|lead at $3.75 to $3.90; the discount; on

lead pipe is still 30 and 5. Antimony
continues to advance, Londom quota-
tions hkaving gone up to £60 a ton, and

locally 13% to 14¢. is now asked; spelter,

|64 to 634c. For tinplates, galvamized

sheets, etc., prices remain exactly as

they have Been for some weeks past
Oils, Paints and Glags.—Few changes

are noted in these lines [Linseed oil

is quoted at soc. for raw and 53c. for

SR FRRRES GRS

233323882E2888888¢8¢883338388¢8

o

2833838838883883388383888¢2288838
o

so8atoE R

Thé Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD,

Copyrighted and Issued only by

The Union Life Assurance Company.

l‘wlhlﬂ“l’.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
AN EV NS, ¥ s wanted Iy
B PO et > | HEAD OFFICE-54 Adelaide St. East. | TORONTO
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W. H. SCHMALZ | . ; | Canadian Pacific Railway 40| 2,000,0¢ Y e . 47.800 "W .o
MALZ, -~ Sor. Sec 3 | Toronto " ay ,000| 1,500,000 1,468,700 . - L] 47 [
JOHN A. ROSS, - i o BT - retary. | T“"f‘ln":“g,azt;w]‘y :‘f’ K:«ﬂun: 101, 4000Q0 “,_m.‘:; 263,765b 3 90 “ 'n'
nspector Sa sway ool 7,000,000 7.000,000| 6000000 | oo 3 ' ql’
PR | Sao Paulo Tramway 100| 20,000,000| 16, , 000 St ¢
LI 5 o/ . Bell Telephone Lo 100| 7,500,000 g e “:'“O"“’ ,g- 104 | :
| '(ri"‘ddlan ('f'\ﬂ'n] Eloctric el 5,000,000 ‘ ﬂul‘:: ,.Jﬁnn() RR g " 3’ s l
| Toronto Electric - e (- poe y 7.716:000 | 1.848 000 138 !
WA” { Northern _\t::galn‘:nm(k,‘ :‘:1 t‘::,:::’ -v.w»&‘,,. 3,668,000 :.a:: 000 :.- 156 . e |
§ | l)..m,..,“n Irun »md S, < . “"I.‘. : 3,000,000 | 2 6,000 z. 10 151d
‘ '('f.lll 0., common 100 20, -“' g Sepyoo0 §0,00¢ '5 || 5% ey 'n.
“GNE < ‘ oreferred. . | 300,000/ 20,000,000 | 20,000,000 e ! 70
y . J . “ oo| §000,00c .
A GENERAL MANAGER for the| *™™ %% Gon B K| 5% | Todtem ilg @ :
rovince of Ontari A = ‘ sonl 15,000,000] 15, vooo | 7,935,000 ! . 1
line Lif f Ontario fag a first-class old Nova Scotia \«,»..Id;jj'f‘!ur;-d soo| 15.000,000] 15,000080 | 13008000 » & i
e ln\uranre C‘ = p-‘n o } ‘ o 1 Coal, \wn'"n.»n 10 e V--v 3,000,000 3,000, 000 ‘- 79 82 '
. ympany, being pretesred 7,500,000/ 5,000,000 | §,000,000 - o8 ..
established in the Province f < € | Canada No |l\rnl\ son. o TN 10| .000000| 1,030 000 0,06 '} . -
TO lh‘ A ) 1C vears. wrth West | nd proforred 1000| 2,500,000 32,500,000 2 o
e proper man, who can st D s secton & 1,678,000 b 3 J e libe e Author
suc (‘(‘SQfl]] rec 1 SHNOW a ‘l‘mmmn lexﬂ:r.lph Co S ag| 1,467,000 1 ‘,‘_' 1,678,000 3 ey 3
P ord 1n pe;eundl wark and | Consuts & Ontario Navigation. . so| 1,000,000 S ik o ) . W ...
e‘el"l’mﬂ agents, d firgt-cl ygrapeny~ Yo 4 Co. 1 Tl Sagnins] nagton | - o ecial atten
Wl“ he KIVPn A ii $ class contract AR? \"' Navigation Cc 0| 3500000 2 ‘:W S 3. 1 32,000 & “2 “en ercantile ane
a fter deductir ¥ e v v 2, 250,000 5.0 ? .
ddregs all communi- | surance e S K R i Wi Pyt o} v ach
ding a bonus of 3 p - 4 l rs ad Offices~
er cent "gdrwvb
[P | SC

cations, which will be treated confiden-
tially Care of Monetary Times
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FEDEEP, FoRUGm B S L SV

W. G. A. LAMBE

LLOYD'S; AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage fis accepted by British lnsurance
Companies.

FOUNDED 1825.

Law Union & Crown
|ISI!IAIOE COMPANY OF LONDON

e 204,000,000

Tunnblo
112 ST. .IAMBS 81'.. MONTREAL
(Cormer of d’Armes.)
Canadian Head Oﬂleo
J. E. E DIOK.ON. Mgr.
; m K. RIDOUT, Tereate Agent.
Agents wanted throughout Canada

WATERLOO MUTUAL FIRE INS. CO.

lnnuu:o ™ 1868
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec., 1000 .........l“l.“l [\}}
Poligies In Foree in Western On-
tario over

GRORGE RANDALL,
President.

25,000 00

WM. 3&0!& ;
Franx Hagur, I R. T. Orx,

Iw. ‘l‘ L. AxmsTRONG, } Inspectors.

The London Mutual,

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - - $4,000,000 00
Mesels - - - - SIHENT M

Hox, Jouw Drvoes, Geo. Grrms,
f Presiden Vice-President.
' H. Wabomeron, Sec'y and Man. Director.
H A. Suaw, City Agent. 9 Toronto Street.

'thmthnmwm

CASH-MUTU  znd STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

0 Hisxix, Berlin, Pres. W G. WrignT, Inspector.
. H. SuarLgy, Toronto, F. CLemMexT BROWN,
Vice President Manager.

QUEENCITY

Fire Insurance Co.

THE MONETARY

| boiled in

| I,r«'.‘l\ [ l'.p

. o o4
{ 1s hrm at 3$3.75 per

white lead 1s|now $5.25.

- haan

The Robb| Engiheering Company,
Amherst, N.S|. has received an order

from the

C.P.R. shops at Moose Jaw.

TIMES

an prdinary way; turpcntmc
| 90c. per gallog in single barrels.

100 feet for first Zo
ation f ' .y Canad‘.

general quotation for pure |

Allis-Chalmers-Bullock, Limit-

" b 2
ed, for a 75 hbrse-power-engine for the

93

Zemal Cife Tnsurance

Authorized Capital, $1.000.00¢
Capital Subscribed, §00,000
Head Office. TORON(O.
Our rates are most favorable to the mlum;j public.
{ Our Policies age unconditional from date issue.
* Our Reserves are based on the highest Govt. Standard.
hr-t«lau positions for men of character and ability.
l Write to the Hud Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
l‘reﬂdcn( \dln Dir.

Exeelsior Life

INCORPORATED. 188g.

Head OfMee: Exeelsior” Life Building

|
|
|

TORONTO

Union
Assurance
Society

OF LONDON.

CANADA BRANCH:

W. and E. .BADENACH, Toronto‘Agents,
Ofijce, 17 Leader Lane.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES| ©Ore

Gor, _§l. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager.

Business for 19o4 largest and most satisfac-
- tory in Company'’s career.

I s s oou v 4 i o noin e $1,250,000.00
New Insurance ........ 2,233,132.00
mPoroe ...;. ............ 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, D. FASKEN,
Secrﬂary P esident.
B AFUNE —

Atlas Assurance Gompany, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
Hundred and Thirty Mtlhon Dollars.

Toronto BrANCH — 20-24 TorONTO STREET.
A. WARING GILES, - LOCAL MANAGER.
Smute & MacKexzie, — TorRONTO AGENTS.

The Company's idin
Caution lndp.l.lbyern g\y‘ L‘onp:m':!:: l::l::noe:l"ofb“.t&
risks accepted and Liberal treatment when they burs.
AcENTS—i.e., Real Agents who Work—wanted in uare-
pre.enld Jdistricts.

Head Office for Canada—MONTREAL.

INSURANCE COMPANIES
Eneusu (Quotations on London Market)

No. ‘ i
os:“."::_ Yl;l'r‘l-y ‘[ Nauz or Company ‘ 1!! i S;h
Stock, | dend. l’ 5 July 7

HAND-IN-HAND |

Insurance Company.

NILLERS & MMHJFM}IUR[RS

Insurance Company.

Fire Ins. Exchange|

Corporation. I
Authorized Capitals, $1,250,000

ecial attention given to placing large lines on
ercantile and manufacturing risks that come up to |

our sta rd

cad Offices—Queen Clty Chambers, Toronte
SCOTT & WALMSLEY. ;

‘ gsTABLISHED 1858, i
Mavpagers and Underwriters.

do. Second preference stock 3}.

do. Third prefbrence stock seer 08 O
Great Western per §% debenture stock..'| ” 100
| Midland Stg® st m g. bonds, 5% 100
Tonm(n Grev & rmc 8% stg. bonds,
OMEARe. . {.. vcvvpunne . 1 0§ 107
SECQURITIES. l.-[mdn?
Dominion <\ stock| 1903, of Ry. loan wt 108
do. 4% 46 {1904, 5. 6 8 w08 30
do. % do |90, Ins stock. 104 106
do. %% do. ns. stoc 108 108
Montreal Perm. > Dieb. . ¢ g 8¢ B
Cons Stg  Deb. . . b 308
do. 1879, |5°
City of Toronto “ sher Works Deb., 1906, 6% on 309
do. do. gerecon. deb. 1920, 5% B 110
do do. stgy bonds 1928, 4% 103 108
do do. Log¢al lnip. Bounds 1913 4% poss (R
do. do. Botds 1929 1% b of
| (.:t\ of Ottawa, St 1904, 6% 100 198
City ot Hamilton Debs, 1934 $%..| 100 102
City ot Quebec, con., sterling deb 1923, 4%.. 101 103
City nf v amuuvev 193 4% ad S0
1934, 4% w. o1

City N \\mmpe[ det t 1914 %.. wb 1c8

s
3

RAILWAYS rlue | Sy 7
Llnadnan Pacific $1bo Shares, 3% vens | S200 155 1ssh |
C P . st Nor\gr Bonds, 57 R TR 1T
do. soyear L Bonds, z}% ...... .. (101 103
Grand Trunk Con. gtock... ... ......ct wo @ a}
sX perpetual debenture stock. . ....| -... [*34 156
do. Egq. boads,and charge6X...... vere (190 123 |
do. First prefefences...... ...... w0 .M‘ voud

MATTHEW C. HINSHAW Branch Manager.
-

N.
Safe Investments.

The Cardinal Points_

The Dominion Life

Head Office,
WATERLOO. Ontario
Twos. Hicriarp, Pres. & Man.-Dir.
Vice Presidents :—

P. H. Sins, S. B, Bricxer,
Hox. Sexaror McMuries.
Frep, HausTEAD, Supt. of Agencies.

High Average Interest Rate
8.

Low Mortality.

‘osuedxy Mmoo

| Toronto Paper Mfg. Co., Lid.

MILLS AT

CORNWALL, ONT.

High and
medium
Grades

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture

WHITE AND I REI

WRITINGS, BONDS, LEDGERS.
M F. & S.C
LITHO, ENVELOPE
and COVERS.

—_MADE IN CANADA —
} cnm—

{| FOR SALE BY ALL WHOLESALERS.

BOOK,




——
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STANDARD Sthkice e

Head Office, - MARKHAM, Ont,

Authorized Capital, « 500,000
Subscribed Capital, - - 125800

WM. ARMSTRONG, | H, B. REESOR

President Man. Director
K. REESOR, FRANK EDMAND,
Juspector i, City Agent

Cosgfederation Life Bldg.

Go 1
No F urther

THE HUGH C. MACLEAN CO., L4,
Winnipeg. Vapcouver

—Among the mafty nige places in On-
tario in which to _iﬂpcnff a holiday, the
Kawartha Lakes #hould not be for-
gotten. From Lilidsay to Coboconk
and Lakefield, it i§ eighty miles of as
picturesque scenery ang popular sum-
mer resorts as cxist in this Province
of lakes. Excellefit stgamboat service
throughout in dafly s:('»xmcctiun with
G.T.R. and C.P.R. #raing during the sed-
son. From June 18t tor October 1st thle
steamer leaves Lihds;@ for. Sturfeon
Point and Bobcaygeonidaily at 11.a.m
and 5.45 p.m., eXcepg< on Saturdays,
when the evenifg hoat awaits the
arrival of the G.TUR. and C.P.R. even-
ing trains from Tagontg and Port Hope.
June 19th to Sepfembgr 3oth, steamgr
leaves Lindsay f#i-weekly (Mondays,
Wednesdays and 5:1!1{211;1\u for Fene
lon Falls, Rosedalé amil Coboconk; re-
turning same day@ Jume 19th to Sep-
tember 16th, steamher ;leaves Lakefield
for Stony Lake |\cwm\;«|;.11_\‘ on arrival
of all G.T.R. traigs, cahnecting at Bur

lei Falls with sfeamegr for Buckhorn,
Chemong and Bab« 1 geo! ,l:xl Haig
same period 'busfcongection is given
between Peterbor@ugh and Chemong to

and fron Il'ev'm.;’x Falls, . Bobcaygeqn

and intermediate ghintg daily. For rates
1 excurs '\rt S, 21ime JT‘I.\ fold-
ers, et apply §o the Trent Valley
N g ( pény, Eimited, Bobcay~-
gecor Unt
4daa
n pr f
E ~tat
1c @ 21,000 [he
that ,} .t . 4 coke
R :
tong \lay, a mont
3 ", 0 t

steg¢l epmpar
126,000 tons, while the

THE MONETARY TIMES

output of the merchant furnaces fell off |

only 35,000 tons. The active capacity
has undergone a sharp decline, having
receded from 443,002 tons per week on
June 1st to 408,617 tons on July 1Ist
The statement of stock of the merchant
furnaces, which refers to a monthly
product rangimg from 050,000 tons per |

month, shows a further accumulation

of 70,000 tons in June, added to 63,500
tons in May and 17,400 tons in April
During the last quarfer, therefore, the
stocks in the hands of merchant fur-

naces have accumulated to the extent
of 151,000' tons, against a reduction In
stocks during the first quarter of 83,800
tons. The records of the past few
months show that while the iron indus-
try possesses a wonderful capacity for
adjusting itself to changing conditions,
it was not possible to check the head-
way ‘gained during the extraordinary
demand which developed in anticipation
of spring. The industry is well in hand
now, and consumption is proceeding at
a wonderful rate, which contemplation
of the spurt in the spring should not
obscure. After a lull extending over
some time, car orders are again ap-

pearing in the market.
R

It would appear to be an acknowledged
fact that the cultivation of fall or winter
wheat in Alberta is a success. Its grow-|
ing has reached such an e€xtent during the

past two or three years that it has at- |
tracted widespread attention, flour manu- |
facturers and grain dealers in both, the
Dominion and United States being great-
ly interested in the important rvxuha‘.v
Mr. Doupe, deputy land commissioner of
the Canadian Pacific Railway, who has
visitefl Alberta several times of late
-x)'~/l§1,=t the production of fall wheat in
Alberta has passed the experimental
stage, and may now be regarded as a
staple industry In fact, says he, he
would not be surprised if in a few years
it rivals in importance the ranching in- |
dustry of that district

aan

McNeill, head of the fruit division of the
Dominion Department of Agriculture, in
his testimony before the Committee on
Agriculture, is sufficiently serious from
an Ontario fruit-grower’s point of view
‘Nine of the largest wholesale mer-

chants in Winnipeg, who at present con-

trol the trade of the North-West, 1y
theyv .do not care to handle Ontario frm
Ihey v Ir th&t our
¢ S 1 5 eptable
1-W but
tl t
| | 1 +)
d iu q (
t 1 I

|
|

yTest of Popularity :

| (1) Low ratio of business lapsed, and

| (2) High ratio of business gained.

|hl0j;cu¥ﬁmn0m.

OF CANADA

has been noted for many years for its
pre-eminence in these important re-
spects, and to-day it

Leads all Canadian Companies

in the net amount of business In
force in Canada, gained during
the last five years, as shown by
the Dominion Government Blue Books.

The matter brought forward by Mr

SEVEN
TO ONE

That is about the ratio.
About seven times as many
persons are injured as die from
all causes yearly.

Accidents are a more pro-
lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

Does it not seem reasonable
to you as a business man that
it would be to your interest to

carry an accident policy?

WRITE THE
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION

MONTREAL —_ TORONTO

GRIFFIN & WOODLAND

MANAGERS.
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The Sun Life of Capada had a ti-

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto “ Prosperous and Progressive "
been so magnificently maintained. Ask |for
leaflet giving the Record of 1904.

HEAD QFFICE, MONTREAL.
U E E Insurance Company
: of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Buil Bny Street, C. S. SCOTT, Resident Agent,
'oronto. . 2809. Hamilton, Ont.

Federal Lifc » »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA,

Capital and AssefS.........cco00vennenns $3,018,778 37
Assurance Written in 1004 ...... = B, SEE 8,010,499 50
Paid to Policy-holders 1904...ccccvuuane. 198,911 34

Most Desirable Policy Comtraects.
DAVID DEXTER, - - -  President and Managing nlrm.

THE MONETARY TIMES

western == | o
Assurance Co. | MA®INE

Head Office, Cpital . . . . $1.500,000 00
Toronto' M o . . . 3.300.000 0“
Ont. Aneual Income . 3,890,000 00

Hon, GEORGE A. OOX, President.
J.J. KENNY, Vige-Pres. & Managing Direstor. 0. C. FOSTER, Sccretary.

BRITISH AMERICA

Assurance Co'y’

Head Office, TORONTO.. #  FIRE & MARINE
Capital - - - - $850,000.00
Assets - - - - $2,043,678.59
Losses Paid (since organization) $25,868,544.80

DIRECTORS :

HON, GEO. A. 00X, President.

Hon. S. C. Wood,
Robert Jaffray,

J. J. KENNY, Viee-President,
E. W. Cox, Thos. Long, John Hoskin, K.C,, LL.D.
Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

'

Phenix Assurance Comoany,

OF LONDON, Eng.
Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,

Chief Agents
For the Dominion,

164 St. James St
MONTREAL.

THERE'S NO BETTER COMPANY
TO INSURE IN, o TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO. "

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.-

Liberal A‘oncy Contracts to Reliable Men.
Col. the Hon. D. TISDALE, P.C., K.C.. M.P., President.

GEO. H ROBERTS, Managing Director.

NETROPOLITAN LIFt IN

(INCORPORATED BY THE STATE OF NEW 'YORK.)

-

IN(E ¢ London and

The Company OF the People, BY the People, FOR the People. ‘La n C a S h I r e

ASSETS, $128,004,315.24

Proof of Public Confidence

This Compary has more premium-paying
business in force i the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Comgpanies put together (less
one) and can only be appreciated by com
parison. [t is & greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and 3 quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'®
BUSINESS DURING 1904

39' pec day in pumber of Claims Paid »
6,S6| per day in number of Policies Issued.
$1.426,700{50 7, N Tomerac
$114,000.67 2o o it o Reverss.
573 326_8 per day in Increase of Assets

Full particulars regarding the plans ¢ ¥ the Metropolitan may be obtainkd of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Officey » Madisca Ave. New York City.

Amount of Canadian Securities deposited with theé Dowinion Government

for the protection of Policy-holders in Canada, over $2,600 000.00

MONTREAL.

!
| Head Office for Canada:s
J

Extract from Annual Report 1904

| Policies Issued 2,376 for .......... $3,479,240
| Premium InCome .....cocvvvevenne 1,508,115

31 Total Income

w

1,840,440

l Death Claims. - 612,440
Matured E ndn\«mtn oo 159,615
Addition to Funds.. VB 638 465

1 T Y 6o as 00 cosocsidnsses $10,002 385

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA

|B HAL. BROWN.
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NORTH BAITISH & NERGANTIL

INSURANCE COMPANY.

A Summary of the Annnal Report.

¥,
1903. Premium  Income.
Fire Department Premiums . % 9,433,236 ]
Income of Life Branch o ¥ 6,447.539- 47
Total Revenue ool
Assets.
Fire Funds .- i e $13.686,321 .90
Life and Annuity Funds i Broeenn _ 65, 506,324.10

Total Assets $79,252,640.00

Canadian Investments.

At sist December, 1904 . % LI _$P‘,n'in,7u.--y
Greatly in excess of ady other Fire
Company in Ca a. v
All descriptions of Life Insurgnce apd Annuities at
moderate rate.

RANDALL DAVIDSON, Manager, mprcal.

\

SUN
[NSURANCE EI RE

OFFICE

-do-.n...no-‘-ﬁ..u.u-.-..

Manager

¥. B, MAULSON, i Inspector

HIGINBOTHAM & LYON, Toroato Agents.
Telephode 488.

Agents thmw

INSURANCE OQMPANY

All Polisies GMW“‘ LONDON AND
INSURANCE COMPANY OF

LANCASHIRE FIRE

The Continental Life Insurance GO,

Subseribed Capital, $1,000,000.
Head Office, Toronte.
HON. JOHN DRYDEN. i~ — =~ President
CHARLES H. Fl'LLE‘, Sgcretary and Actuary.
chcralkvacam:ia er y}d liv General
Agents and Provihciaj Managers.
Liberal Contracts to firss-class men.
Apply.—GEO. B. WDQI)S,-.\hnaging-l)irecw:.

)

e -

THE
tntario Accidond pnd § e

Lovds Plate 61 DISEASE. | Caiiat ..o s, 2000.000.00
oyds Plate GIRSS  Suammemmmnes | Assets, Janvary, 1905 ... .. . 12,008,542 36
Surplus and Contingent Fund over

INSURANC_. JOMPANIES
Issue S

1 acomens === of North America,

fally Attractive |Policies covering Accident

MONETARY TIMES

Standard Life

Established 1835 pequrangg 00. |
Wead Office for Canada, ¢ Edinburgh, |

MONTREAL.

Invested Funds..... s g st e
Investments, Canadian Branch....
Assurances eftected on first-class
lives ‘“Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN,. - «=*=~* MANAGERl
CHARLES HUNTER, Chief Agent Ontario |

Liverpool ana London and Blobe.
INSURANCE COMPANY

55,004,925 |
17,000,000

Capital and Assets exceed...... $ 64,000,000 |
Canadian Investments exceed .. 8,750,000 |
221,000,000

Claims Paid exceed....... oo pie
Canadian Branch Wead Offios, Montreal.
Directors:

E. S. Crouston, EsQ, - - - - Chairman.
Sik Arex. LACOSTE. Gero. E. Drummonp, EsQ.
F. W. Tuowrsos, Esg.

LONDON &
LANCASHIRE

FIR

INSURANCE COMPANY

ESTABLISHED A.D. 118.

LONDON ASSURANGE

Head Office, Oanada Branch, Moatreal.
Total P.l‘..' . e = '30.000.000

FIRE RISKS acoepted af surrent rates.
Tozonto Agents
S. Bruce Harman. 19 Wellington Street East.

ounded

Insurance Gompany "

* THE RECORD OF THE

NORTH ANERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments 10
policyholders, etc.

Policies Issued .......- $6,484,425
An increase over 1903 of $645,535

.. 985,629,988

Insurance in force ..
$3,004,895

An increase of .......-

INCOME..covsess Lovsna 504,063
An increase over 1903 01'012‘2,700
Payments to Policyholders $561.136
An increase over 1908 of $137,918
The financial position of the Compan
is unexcelled. A good Company. I
for the policyholder and agent.
cations invited for agepcies in unrepre:
seated districts.

" Homs Offcs,

- TORONTO, Ont

ROYAL-VIGTORIA

LIFE INSURANCE  COMPANY,

Head Office Montreal.

Government Deposit, § 250,000.00

Capital and Assets,
Dec. 81st, 1904.... 1,244,436.76

~ Good opgo;rgtunitﬁieis for prgduclive
TAgents in N;Vl gcolii: North-
West Tetrito;ies and British
Colombia. — Liberal Terms and
large territ‘;; to men who can
business,

satisfactory

APPLY TO
DAVID BURKE, A LA, K F.8. 8,

i Montreal, June 1, 1908 General Manager.

write a

E—

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, &
to this end have deposited with the Dominion

$1.015180 in Gilt
Securi

ties for the exclusive pro-

Government

all liability of Capitaland Re-insurance, $2.729,166.37

tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
‘ of Portland. Maine, protects its Canadian
| pnln\hnlder\ not only:-by having more than the
‘ reserve called for by the Dominion Government,
| P:‘! also through the operation of the Maine
| Non-Forfeiture Law only applicable to 'NION
| MUTUAL policies " ot

Accldent and Sickness Combined, Employers’,
Elevator, Genetal ‘ 4 Public Liability
Plate) Glass.

EASTMURE & LIBHTBOURN, Gon'l Agents
61 to 65 Adelalde] Straet East, TORONTO
s - P s

Losses Paid since Organi-
< zation, over

| Equal to 190 Tons of Pure Gold.
[ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA

$120,000,000.00 | UNION MUTUA

Life Insurance
Co. of Portland, Maine.

Artaur L. Batss,
Vice-President.,

{l| Freo E RICHARDS,
| President

|| HENRI E. MORIN, Chiet Agent for ( anada,

The Peligan 'and British
Empire Life ©Office has a
vacancy for the gositjon of Inspector
of Western Ontario, with
Headquarters at Toront
f character, anfi of proved ability

for parts
To a man
introduce bgsingss and organize
Agencies, remunerative terms will be
given. Appficatjons will' be treated
as confidential, ainl may be addressed
to *“The Manager, ; Montreal
| |

The Northern Life

ASSURANCE CO.

Closed the half year showing over
r issued than

period last year

25 more insurance
the same
Its p licies just meet the wants of

1

lh(‘ ‘\(‘“"IL‘ an Z are {fa\il' \“Ikl,

A tew good producing agents

Ccan secur eral contracts ir

desirable territory

| Head Office, LONDON, Ont.
||| JOHN MILNE, - Managing Director,

151 St, James St., Montrea Canada,

r Agencies in the Western Division, Province

t Quebec and Eastern Oniario, apply to
WALTER 1. JOSEPH, Manager,
1¢1 St. James Street, - Montreal,

1

For Agencies in Western Ontario, apply to

|
|
i W. J. PECK, - -
‘ i [oronto Street, -

PHENIX----
Insurance Company

Of Brooklyn, N.Y.

| WOOD & KIRKPATRICK, Agents,
TORONTO

- Manager
TORONTO

L2
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