nent.

te,” but
8 penin-

rred for

”

‘ce,

ontreal.

ICE
Y.

.438.28
),727,16

ont.

resident ;
retary.

NE STS.
ager.

Vol. 78. No. 7

New Series. %

3 Editor and Proprieter,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal ar¢ unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without

it. Published EVERY FRIDAY. Sub-

ecriptions to all parts of Canada. $3 a |

year.
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Saociety

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security . Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill ‘Sts., Montreal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

12 TO 4-5 Honrsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will ‘be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCH.

CIGARETTES

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896,

i Sy

—

S =8
Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

STANDARD P
OF THE G.& H. Barnett Co.
WORLD: PHILADELPHIA, Pa.
[ Distinotive G @) Quallties || CANADIAN
oF MALLEABLE
North Star, Crescent & C
| and Pearl Batting I ron Ste v I 0.
Limited.
Purity Owners for Canada of Henderson's
Brightness Proc,u for Manufacturing Steel.

Loftiness

No Dead Bteck, .oily threads ner
miserable vellow fillings of short
staple. Not even in lowest grades.

FACTORY: OFFICE :

32 Humberside Ave., SO6 Lumsden Bldg.,
West Toronto. Teronto, Can.
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The Chartered

(EST ABLISHED

COAPITAL (all paidup).. ..
REST.. .. . .
UNPIV!DED PBOFITS HE

HEAD OFFICE: M

Rt. Hon.
G.C.M.G.,
R. B. Angus, lsq.,

B. Greenshields, Es  Da

James Ross, kEsq-

Hon. Robert Mackay H,

8ir Thos. Shaughnessy,
K.C.V.0

Sir Edward Clouston, bart,,

H. V. Meredith,

A. Macnider,

Branches,

C. Sweeny, Supt.
Branch

W. E. Stavert, Supt.
E. P. Winlow, Supt. North

D. R. Clarke, Ingpector
and Newfoundand

BRANCHES IN

Belleville, Ont. Frserville,

Levis, (ue.
Megantic,

Bnntford, Ont.
Brockville, Ont.
Chatham, Ont.
Qollingwood, O.
Cornwall, Opt.

Newmarket, 0.

®tntford, Ont.

@t. Mary's, Ont. Canmo, N.S

Grand Falls.

8t, EC.,

IN M EXICO—Mexico, D.F.

London—The Londlon County
Ltd Lonilon—The Nation
of Eng., Ltd
pool, Ltd.

and Branches.

Scot 1and—The

New York—The National G
tiom! Bank of Commerce,
Boston—The Merchants”
falo — The Marine

and London Pars Natioml

E.
8ir William Macdomld, €. R
Alfred Baumgarten,

Alliston, Ont. Buckingham Q.
Almoente, Ont. Cookshire, Que.
Aurora, Ont, Danville, Que.

Bowmanville, O. Gnnd Mere,

Montreal, Que.
““ Hochelaga, Sask.
“ Papineau Av. Lethbridge, Al

Mount Forest, O. St. Hyacdinthe
Three Rivers, Q. Wimipeg, Man.

IN THE UNITED STATES—New
Hebden, W. A, Bog J.T.
Wall Street.  Chicago. 8po

National
Netional Bank, Buf
Nationsl  Bank, San
Francisco—The First National Bank;

Banks.

The Bank.r Montreal

1817.)

Incorporated by Act of Parliament,

$14,400,000.00
12, 000,000.00
070,735 08

ONTREAL.

BOARD OF DIRECTORS.

Lord Strathcona and Mouwnt Royal,
G.C.V.0O., Honorary President.

President.

gir Edward Olouston, Bart., Vice-President.

vid Morrice,
. Hosmer,

V. Meredith, Esg.

Genera] Manager.

Assistint General Managger.
and Mamger at Montreal.

Chief Inspector and Superintend-
ent of Branches.

Brit. Columbis.
\es, Maritime Prov.

F. J. Cockburn, Supt. (uebec Branches.

)-Wegt  Branches.

¥. J. lunter, ]nxpector Ontario Branches,
Maritime Provinces

Branches,

CANADA;

Altona, Man.
Brandon, Man.
Calgary, Alta,
Que. Cardston, Alta.
Q. Edmonton, Alta.
Gretna, Man,
High River, Alta.
Indian Head,

Deseronto, Ont. “ Peel St. Magrath, Alta.
Eglinton, Ont. ““ Point St, Medicine Hat,
Fenelon Falls, Charles. Alta,

Ft. William, O. “‘Seigneurs St. Moose Jaw, Sask.
Qoderich, Ont. “8t. snnede Oakville, Man,
QGuelph, Ont. Rellwue Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

a0 Barton\Vice ¢ Wes End, Prairie, Man.

i ¢ Wegtmount, Raymond, Alts.

Holst ein, Ont. Quebec, Que, Regina, Sask.
King City, Ont. ‘4 Gt. Roch's. Rosenfeld, Man.
Kingston, Ont. ““Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyernille, Q. Spring Coulee,A.
London, Ont, Shebroke, Q. suflicla, Alta,

W eyburn, Sask.

Osakwood, Ont.  Bathurst, N.B. ‘“ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘“ IoganAve,

« Bank St. Fdmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericon,N. B. Athalimer, 8.0,
Paris, Ont. Grand Fls,N.B. Chillilwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont. Maryevile, N.B. Enderby, B.C.
Picton, Ont. Moncton, N.B.  Greenwood, B.C.
Port_Arthur, 0.  Perth, N.1B. Hosmer, B.C.
Port Hope, Ont. Sheliac, N.B. Kelowna, B.C.
Sania, Ont. St. John, N.B. Memitt, B.C.
Sault Ste. Marie Woodstock, N.B. Kelson, B.C.
Stirling, Ont. Amherst, N.8 New Denver, B.O

Brilgewiter,N.S New Westmin-

ster, B.O.

@udbury, Ont. Glace Bay, NB. Nicola, BC. "'
Torennto, Ont, Halifax, N.8. Penticton, B.C.
* BathurstS€.  ** North End.  Prince Rupert,
¢ Carlton $t. Lunenbug, N.8. Rossland, B.C.
“ Dundas St. Mahone Bay, Summerlind,B.O
ueen St Port Hood, N.8. Vancoaver, B.C.
onge St Sydney, N.S. * Mainste
Trenton, Ont. Yarmouth, N8. Vernon, B.C.
Tweed, Ont. Wolfwille, N8 Victoria, B.C.
Wallaceburg, O. Charlottetown,  West Summer-
Waterford, Ont. P.E.IL land, BC.
IN NEWFOUN DLAND.—§t. John's, Birchy Cove,

IN GREAT BRITAIN.—London, 47 Threadneedle
F. Willams Taylor, Manager.

York, R. Y.
Molinrux, Agents, 64
kane.

BANKERS IN GREAT BRITAIN:

London—The Bank of England,
The Union of Iondon and Smith's

London—
Bank, Ltd.
& Westminster Bk,
al Provincial Bank

Liverpool—The Bank of Liver-
Bank

British Linen

BANKERS IN THE UNITED STATES:

ity Bank. The Na-
Park Bank,

The Anglo
Bank,

The Chartered Banks.

The Chartered Banks.

The Bank of British
North America

Estab, 1830. Incor. by Royal Charter in 1840.
Capital Paid- up .....$4,866,666.66
Rest. . .. .o .. 2.652.333 33
HEAD OFFICE, 4 Gnecchmch 8t., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.

COURT OF DIRECTORS: .

J. H. Brodie, R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
H.M.Campbell H.J.B.Kendall, G. D. Whatman.
H. Stikeman, Gen, Man. H. B. Mackenzie,
Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg-.
J. Anderson, Insp, 0. R. Rowley, I Br.
Remrns—t Stonham, J. H. (.1{lsrdmp'A. 8.

Hall, Vinnipeg, Assistant lnspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agssiz, B.C. ‘“ 8t. Catherine 8t.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. EL ““ Lonsdale Ave,
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, OUnt.

Bow Island, Alta. Paynton, Sask.
Brandon, Man. Privce nupen, B.C.
Brantford, Ont. Punnicny, sSask,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. ‘¢ 8t. John's Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask, Reihn, Sask.
Darlingford, Man, Keston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.

Duck Laske, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union St.
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. St. Martin's, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.O. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

Girvin, Sask. Toronto, Ont.
Halifax, N.8. Toronto—

Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victeria A. King & Dufferin Sts.

Hamilton—Westgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.

Kelliher, Sask. Varennes, P.Q
Kingsten, Ont. Victoria, B.C
Lampman, Sisk. Wakaw, S8ask

P.Q. Waldron, Sask.
London, nt. Weston, Ont,
London, Market 8q. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask
Midland, Ont. Yorkton, Sask.
Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mec-
Michacl and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A, S. Ireland, Agents.

CHICA GO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs, Glyn and Co. Issue Circular Notes
for Travellers available in all ports of the
world. Agents in Canada for Colomial Bank.

l.a Banque Nationale

Founded in 1860.

$2,000,000.00
1,300,000.00

Capital .. ...........
Reserve Fund ....

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons,

a8 to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Offiloe In Parls
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dien tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, traneacted
st the loweat rate.

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund..... - 4,400,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. . .President

S. H. Ewing . .. .. .. ..Vice-President
W. M. Ramsay, J. P. Oleghorm,
H. Markland Molson, Geo. E. D
Chas. Gordon.

JAMES ELLIOT,- General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hseris
Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARI0—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘‘ East End Branch,
BRIT. COLUMBIA. Teeswater
Revelstoke, Toronto,
Vancouver, ““ Queen St. West Br.

*¢ Main St, Trenton,

Wales,

MANITOBA. Waterloo,
Winnipeg, West Toronto,

*  Portage Ave. Williamsburg,

Woodstock,
ONTARIO. Zurich,
Alvinston,
Ambherstburg, QUEBEC.
Aylmer,
Brockville, Arthabasks, !
Chesterville, Bedford,
Clinton, Chicoutimi,
Dashwood, Drummondyville,
Drumbo, Fraserville & Riv. dw
Dutton, Loup Station,
kxeter, Knowlton,
Forest, Lachine Locks,
Frankford, Montreal,
Hamilton, ‘¢ St. James St.
¢ Market Br. “ Market and Har-

Hensall. bour Branch.
Highgate, ‘“ 8t. Hepri Branch.
lroquois, “¢ St. Catherine 8t. Br.
Kingsville, ¢ Maisonneuve Branch
Kirkton, Cote des Neiges,
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel, !
Morrisburg, S8t. Cesaire,
Norwich, Ste. Flavie Statiom,
Ottawa, St. OQurs,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters ‘issued,
available in all parts of the world.

The Dominion Bank

HEAD OFFICE—TORONTO.
E. B. Osler, M.P., President;

W. D. Matthews, Vice-Presideat-
OCAPITAL .. oo e $4,000.000
RESERVE .. .. .. $5,000,000
TOTAL ASSETS. . $62,500,000

A Branch of this Bank has been estab-

lished in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, anl
transacts every description of banking
business.

Information furnished on all
dian matters.

A special department has been pro:
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT.
General Manager.
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The Chartered Banks.

The Chartered Bank-._

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkes, C.V.0., LL.D,, D.C.L.,
President

£. A. Lash, Esq., K.C., LL.D., Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E.R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esqg.
Hon. Lyman M. Jones G. F. Galt, Eaq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

B8ranches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng.,, OFFICE: 2 Lembard 8t., E.C.
H, V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Zchell, Agenws

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Manunager.

This Bank transacts every description of
Banking Business, including the issue of Let-
terg8 of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will pegotiate or re-
ceive for collection bills en any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.

Capital. .............$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON .. .. .. «.President

W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President )
Wm. H. Beatty, John Macdonald,
BRobert Reford, A. K. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 8, Meighen,

THOMAS ¥F. HOW....General Manager

T. A. BIRD................I¢nspector
BRANCHES.
ONTARIO. 0il Springs, B. COLUMBIA.
Omemee, Vancouver,

Toronto, 9 offices Parry Sound, (2 offices)

Allandale, Penetanguish’ne. N. Westminster,
Barrie, Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Porcupi 1e
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, 8t. Catharfnes, Winnipeg,
Cardinal, Sarnia, Benito,
Oobourg, Shelburne, Cartwright,
Celborne, Btaymer, Pilot Mound,
Coldwater, Sudbury, Portage la
Cellingwood, Thornbury, Prairie,
Copper Cliff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
:lx{lule, Wyoming, SASKAT’WAN.
alt,
Gananoque, QUEBEC. Bredenbury,
Hastings, Churchbridge,
Havelock, Montreal, 4 offi’s Elstow,
Keene, Maisonneuve, (K}len-mn,
Kingston, Gaspe, ennedy,
London(ioffices) St. Lambert, Kipling,
Lyndhnrat Langenburg,
Millbrook, ALBERTA. Montmartre,
Milton Vibank,
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.
New York.—National Bank of Commerce.

Chicago.—First National Bank.

Union Bank.sCanada

Dividend No. 98.

NOTICE is hereby given that a Divi-
dend at the rate of Eight per cent per
annum ‘lms been declared on the Paid-
up Capital Stock of this institution for
the current quarter, and that the same
will be payable at the Bank and its
Branches, on and after Friday, the First

day of September next, to Sharehold-

ers of record on August 15th, 1911.
By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, July 21st, 1911.

The Standard Bank
of Canada

Established 1873 86 Branches
Capital Authorized by Aect of
Parliament.. . .. .. .. $5,000,000.00
Capital Paid-up. 2,000,000. 90
Reserve Fund and Undivid-

ed Profits. . 2,554,782.48

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Tanglois, T. H. McMillan.

Head Office TORONTO, ONT.
GFEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Chartered Banks.

The Bank of Ottawa

Dividend No. 80.

NOTLCE is hereby given that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Friday, the First day of September,
1911, to shareholders of record at the
close of business on 17th August, next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
July 17th, 1911.

Traders BankorCan.

CAPITAL and SURPLUS .$ 6,650,000
TOTAL ASSETS OVER . .$47,000,000
TOTAL DEPOSITS OVER . .$36,001,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. . President.
Hon. J. R. Stratton .. .. Vice-President.
8. Kloepfer, Esq., Guelph; W. J. 8heppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.O.,

Toronto; H. 8. S(rathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager

falo,

AGENCES:—Vondon, The
Midland Bank.
Bank. Chicago, The First Natfonal Bank.
The Marine National

N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. .. w6 Secretary
P. SHERRIS .. .. .. .. .. .. .. .. Inspecter
J. L. WILLIS .. .. .. Auditor to the Board
ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardaville,
Arthur, Norwich, /arsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwoed,
Ayton, Otterville, W. Ft. Williase
Beeton, Owen Sound, Winasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott, *
Burgessvil e Putnam, ALBERTA ;
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,
Drayton, St. Mary’s, Durmbheller,
Dryden, Sarnia,
Durham, Sault Ste. Marie
Dutton, Schomberg. Gadsby,
Elmira, Spencerville Gleichen,
Elora, Bpringfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, M un<on
Fort William, Strathroy, Red Willow,
QGlencoe, Sturgeon Falls, Sub-Agency,
Grand Valley, Sudbury, Stettler,
Guelph, = Tavistock,
Haileybury, Thamesford, SASKATC’WAN
Hamilton, . Tilsonburg, Forget,
Hamilton East, Toronto Br'ches Regina,
Hamilton, Mkt Avenue Road, Rosetown,
Harriston, Danforth Ave- Saskatoonm,
Ingersoll, Gerrard & Jones Zealandia,
Kenora. Gerrard & Main
Kelso Mines, King&Spadina MANITOBA:
Kincardine, Queen and Winnipeg,
Lakefield, Broadview,
Lakeside, Yonge and B. COLUMBIA:
Colborne, Fort George,
Liom’s Yonge & Bloor Stewart,
Lynden, Yonge and Vancouver,
Massey, Richmond.
Matheson, Union Stock Yds QUEBEO:
Mount Elgin, Tottenham. Montreal.

London City and
New York, The National Park
Buf-
Bank.
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THE RoYaL BANK OF GANADA

INCORPORATED IN 1869,

Capital Paid-up.
Reserve & Undivided Profits 7,200.000

Total Assets

HEAD OFFICE,

Board of Directors:

H. 8. HOLT, Esq..
Wiley Smith. Esq.

Hon. D Mackeen, Esq
James Redmona, Ksq,

F. W. Thompson,

q
T. J. Drummond. Esq

E. L. PBASE, GEN. MANAGER

170 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches

British West Indies

BAHAMAS—Nassau; BARBADO3—Bridgetown;
JAMAICA — Kingston;
Spain and 8an Fernanco.

Lendon, Eng.
Princes St., E. C.
W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

CUBA &
R1CO.

$6,200,000

. . $100,000,000

- MONTREAL. Cyrus
Col. the Hon.

H. M. Watson,
E. L. PEASE, Esq., V-P.
G. R. Crowe. Esq.

D. K. Elliott, Esq.
W, H Thorne Es¢q
Hugh Paton, Esq.
Wm. Robertson, Esq.

ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
. Do. East
Chesley,
Delhi,
| Dundalk,
! Dundas,
Dunnville,
Fordwich,
Georgetown,
QGorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
. Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls 8.

PORTO

TRINIDAD — Port of

New York,
68 Willlam St.

8. H. Voorhees, Agent

Paid-up Capital
' Reserve & Undivided Profits.
Total Assets.

DIRECTORS:

HON. WM. GIBSON. .. .. .. ..
J. TURNBULL .. Vice-Presidemt and Gen. Maa,
A. Birge, Geo. Rutherford.

J. S. Hendrie, C.V.0. 0. O.
Dalton. W. Wood

Bank of Hamilton

HEAD OFFICE HAMILTON

$2 500,000
2,827,140
.. $3,000,000

<. President

A. .
Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col’ge&Ossingter
Queen & Spadina
Yonge & Gould

MANITOBA—
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere
Manitou,
Mather,
Miamf,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St. Br

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coules,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan,

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Var.couver,

‘ East Van-
couver Br.

“ North Van-
couver Br.

Orangeville,
Owen Sound,
Palmerston,
A General Banking Business tran- Fﬂ:ﬁ;ﬁ%
sacted.  Drafts and letters of Cre-
dit issued available in all parts of !
the World.

SAVINGS DEPARTMENT Al' ALL
BRANCHES. /

THE

PROVINCIAL BANK

Capital

With over
Province

Collections

EAQTERN TOWNSHIPS

Reserve Fund
HEAD OfFFICE: SHERBROOKE, Qu«.

cighty branch offices in the
of Quebec,
possessed by no other bank in Canada for

Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

$3,000,000
2,250,000

we offer facilities

Banking Business

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.

44 Brarches in the Provinces of Quebee, Ontario
and New Bruvswick.

CAPITAL AUTHORIZED
CAPITAL PAID-UP.
RESERVE FUND & Undivided Profits 438,671.48

. $2,000,000.00
... 1,000.000.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-Pregident ** C.P.R. Co.”
Mr.Alphonse Racine, of “*A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN. MAN.:
I BOARDEOF CONTROL:|
President: Hon. Sir Alex. Lacoste, Ex-(‘h]’e[ Justice,
Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Dominion Savings
and Investment Saciety.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

WEAD OFFICE .. .. .. .. .. .. .. QUEBEO

Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST .. .. .. ee ss ee .o .. oo 1,250,000

DIRECTORS:

JOHN T. ROSS .. President
VESEY BOSWELL Vice-President
Gaspard LeMoine, W. A. Marsh,

Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldr .. R. MacD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC
Black Lake

Three Rivers
Victoriaville

Inverness Ville Marie
La Tu
Montmg;:y Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,
do St. Catherine E. Pembrooke
do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls,
uebec, Upper Town, Thorold
uebec, St. Toronto

Q

Q

Quebec, St. John 8t.
Quebec, St. Sauveur
8t. George Beauce

Province of MANITOBA:

St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA:
Staniold
Thetford Mines Calgary,
AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais. |

Agents in the United States. |

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

Capital Subscribed.. 5 913,000

Capital Paid-up........ 5,793,000

Reserve Fund. ........ 5,798,000
DIRECTORS :

Hon.R. JAFFRAY, V.-P.

WilliamWhyte, Winnipeg

Hon.Richard Turner,Que

Wm. H. Merritt, M. D.,
(St. Catharines)

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Elias Rogers W. J. Gage

Head Office, Toronto.

BRANCHES
ONTARIO Palgrave North Battleford
Porcupine Prince Albert

Amherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson  Saskatoon
Brantford Rideeway Wilkije
Caledon East Sault Ste. Marie Wynyard
Cochrane South Porcup ne ALBERTA)
Cobalt South Woodslee A thabagca
Cottam 8t Catharines(2) Landing
Davisville . Davids Banft
Elk Lake Thomas (2) Calgary (2)
Essex Thessalon Edmonton (2)
Fergus Toronto (10) Lethbridge
Fonthill Welland Kedeliff
Fort William Woodstock Red Deer
Galt S 8trathcona
Hamilton QUEBEC Wetaskiwin
Harrow Montreal y
Humberstone  Quebec (2) B. COLUMBIA
Ingersoll Arrowhead
Jordan & Vine MANITOBA Chuse

land Brandon Cranbrook
Kenora Fernie
Listowel Portage La  Golden
London " Prairie  gamloops
Marshville Winnipeg (2) Michel
Nashville 12 O Moyie
New Liskeard SASK'WAN  New Michel
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revelstoke

Lake Fort Qu'Appeile Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y,
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

|
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HOME BANK:2*

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of Six Per Cent per An-
aum upon the Paid-up Capital Stock of
the Home Bank of Canada has been de-
clared for the THREE MONTHS ending
31st August, 1911, and the same will be
payable at its Head Office and Branches
on and after Friday 1lst Sepiember next.

The Transfer Books will be closed
from the 17th to 31st August, botn days
inclusive.

By order of the Board,

JAMES MASON.
General Managar.

Toronto, July 19th, 1911.

Geo.O. Merson&Co.
CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., |6 King St. W.
TORONTO.,

Telephone Main 7014,

=
=

e =
EorL B4 o

¥ex MPAY: InsonmerpuEw
DEVOTED TO.

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American = .. .. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Kxtra * (5 to 50) .. .. 20c
" " (50 to 100). .. 15¢ *-

- " (100 and over) 10 *
Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

EZ= We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE MET ROPOLITAN BANK

Capital Paid Up..........ccevvueennnn.. $1,000,000.00

Reserve...... O TN ST 1,250,000,00

Undivided Profits.... ..........cveunnnn. 104,696.38
HERD OFFICE, . = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We_ manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike. to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.;

The Gurney, Tilden Go. Ltd.

Hamilton, canadga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and structural metal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL WINNIPEG.

“COMMUNITY ™’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontarios
Metropolitun Building., 204 8T. JAMES STREKET,

MONTREAL Tel. Main 2499 .
ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
RRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A . J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. : . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. . W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... . Fred. W. Hill
ORANGEVILLE, .. .. W. J. L. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Oreasor
PETERBOROUGH . Roger & Bennet

PORT ELGIN .. .. .. ..J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,

Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & MclIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

VANCOUVER .. .. ..H. D. Ruggles
NORTH-WEST TERRITORY.
CALGARY... ..Lougheed & Bennett

EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000,00

Total Assets.....c..oivvees 2,700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,

A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

j ARTHUR KAVANAGH,

Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine S8hopse, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macninery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FAIRBANK,
Proprietor.

E>
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtainable.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

IT WILL PAY.

COTE BROS.

Elevator

Millwrights ana
Machinists

52 Conde Street, Montreal.

& BURRITT
Builders,

(AN,ADIAN

OFFIFU RNITURE
PRESTON ONT
T

S(HOOL

LIMITED

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by

3 feet wide with swing door.

Life Assurance Company of New York.
ATSO:
A high CABINET DESK, made for the above iastitution;

all in good order.
Address:

“JOURNAL OF COMMERCE,”

Was mande for the Equitable

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the Wol_'ld.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts, .

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not  accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMPERCIAL SUMMARY.

has declined
a reciprocal

—The U.N. Government
the Australian proposal for
two-cent postage arrangement.

—\Walkerville, Ont.. still maintains it

position as the most lightly taxed town
in Canada. the rate for the year being
fixed at 13 mills. Last vear’s rate was

11 6-10 mils.

Florida is
profitable.
United

—Camplior production in
practical and can be made
Successful experiments by the
States Department of Agriculture war-
rant this conclusion.
—The wealth of France. caleulated on
the basis of the private fortunes of her
citizens, is stated to have been in 1908
£11.500000.000. which represents an in-
crease of £1.760,000,000 in the preceding,

sixteen years.
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—Output of the Transvaal gold mines during July exceeded
all records, being 709.258 fine ounces, with a value of £3.012.-
738. In June the outturn was 684,567 fine ounces. and in
July last year 638,714 fine onunces.

) .

—.According to a recently received return that the imports
of raw cotton into Japan during the first six months of the
an iuereas:?

current year attained a value of £9 633.300, being

of £22.500 over the corresponding perviod of 1910

It was stated recently in the British House of Commons
that during the twelve months ended June 30th 288,503,000 1hs
of tea were cleared for home comsumption in England  as

against 274.105.000 1bs. in the previons twelve months,

Bank exchanges last week make a most Yavourable com
parison with last year, the total at ail leading cities in the
United States aggregating $2 595,508,636, a gain of 17.1 per
cent. Comparcd with the same week two ycears ago, however,
the exhibit is not so good. there being a deercase of 3.8 per

cent.

—\". DL Cass, seeretary of the U.N. Central Association of
Bean Jobbers, states that the greatest bean acreage Michigan
has ever planted is in an extremely critical condition from the
lack of rain.  There is 15 per cent more acreage than in 1910,
and that means there should be about 7.000,000 bushels. where
there was 6.000.000 last year, hut if rains do not come with'n

a weck the crop will he practically ruined

The Ontario Securities Co., Ltd., have been awarded $28 -
500 debentures of the Town of Goderich, Ont., bearing 5 per
cent interest. and repayable in 30 equal annual mstalments,
the issne being for sewers and drainage. The same company
has also been awarded $6.500 bonds of Town of (Taresholn.
Alta.. bearing 5 per cent interest, and repayable in 20 in-
stalments, the issue being for waterworks extensjon,

New York prices of houschold commodities are declining,
owing to goed crops, and hard times. Compared with the
prices obtainel a year ago. cotton has already declined more
than two cents a pound in that interval. wheat eight cents a
bushel, corn about five cents a bushel. oats three cents a
bushel, and flonr one dollar a barrel. Other reductions have
been eight dollars for pork. four dollars for lard, and necarly

seven dollars for family beef.

Acvording to the report of the Commissioners just is<ued.
up to Mareh last. the Transcontinental Railway had cost the
country F95 4066971 In aft LOGEH 70 miles of track has been
Laid, and 138N miles graded \mong the contracts et daring
the vaear were several for street vails agaregating H3475 gross
tons all from Canadian companies, viz., Domiion  lron and
Steel Carporation 37500 tons and  Algoina Steel Coo 35967
tons.  During the yvear 11 men were Killed and 18 servionsly

injured on the work

Owing ]n’ulv:n\v"\ to the deerease in sheep in th State
amounting to half a million. up to the end of May there
was a shortage in the wool production of New South Wales
to the extent of 222 bales, and but for the large inerease in
the volume of autumn-shorn wools the shortage would have
been mueh more servious.  These autumn wools. together with
the large volume of crutehings marketed. have saved the situ-
ation this season. hnt it is quite possible that they will lead

to a shortage next year.

At last the Hebridean Tslanders have been successful in
obtaining the protection of THarris tweed hy a  registered
trade mark, under new Board of Trade regulations. The
Tebridean cloth is now legally defined as “a tweed hand-spun,
hand woven. dved and finished by hand in the Tslands  of
Tewis. ITarris. Uist. Barra. and their several purtenances, and

all known as the Outer Hebrides.”™ Any one in future selling

as “Harris tweed” material which does mnot answer to this
description will be liable to prosecution.

—The first car of new wheat was received on the Winnipeg
market last Friday. It is from Southern Manitoba, grades
No. 1 hard and averaged 27 bushels to the acre. The berry
is firm and large, with no evidence of rust. A farmer near
Carman who shipped the car has three hundred acres in wheat
and the whole -of it is declared to be equally good. It weighs
above the average, and is considered a fair indication of Mani-
toba crop. To-day the weather is hot and clear all over the
prairie provinces with harvest becoming general,

It is curtous that the fertile lands of California  should
be put into cotton growing. The California Development
Board states that 17,000 acres are planted with cotton this
season in the ITmperial Valley. It is said that last seison
the acreage was only about half this. yet about 10,000 bales

were produced.  Upland cotton is grown, but (as lately re-

K

corded in these columus) yptian fibre is being experiment-

ed with, and will probably be planted more extensively in the
future; it is being grown successfully in Arizona on a small

scale.

—Lhe report is out of the Suez Canal for the years 1908,
1909, and 1910. It shows that the net tonnage for the past
Year marked an increase of 1,174,371 tons, as compared with
1909, and an increase of 2,948,615 tons as compared with 1908.

The gross receipts in 1910 amounted to 130,436,647f. the high-

est sum yet reached, against 120.642,677f in 1909 and 108,4
235f in 1908,

A total of 4,533 vessels passed through the
Canal last year (2778 of which carried the British flag), as
against a total of 4,239 vessels in the previous year and 3.-
795 in 1908.

The Australian census returns have been completed, tfrom
which it appears that the total population num’ers 4.514.5 50,
Ten years ago, when the census was last taken. the total was
3,i73,801.  On March 3lst last the population of New South
Wiales was 1,665,197, The increase in the parent State since
the census of 1901 was 293.3G4, while that of Victoria was
113.930.  The latest rcturns from the latter State give a to-
tal of 1.339.501. The population of Queensland is given at
(03,908, showing an increase in ten years of 105.714. South
Australia contains a population of 437.637. Western Austra-
lia 290600 and Tasmania 184.606.

—1t is announced that a public auction for the =ale of
certain of its moveable property, forming part of the assets
of the Bank of St. Hyacinthe, will be held on August 22, at
10 o'clock in the forcnoon in the audience chamber at the
Court, House of St. Hyacinthe, Que. The sale composed o1
four items, one is the amount of an obligation in favour of
the Bank of st. llyacinthe, the Eastern Townships Corset Co.,
of St. Hyacinthe, and aggregating in capital and interest on
August 15 to $14,650, secured by a mortgage on the factory
and lot of land owned by the company in St. Hyacinthe, the
upset price of the sale to be $12.000

—XThe result of the reorganization of the system. and its
fight with the G.T.R. is still being shown by losses in the net
revenue of the Boston and Maine Railroad. The operating
revenues increased $200,000 in June. and operatng expenses
inereased $350.000, making a decrease in net operating reven-
ues of §150.000. For the year ended June 30, total operating
revenues were $44,815.084, an increase of $1459,909. Operat-
5.148.703, an increase of $3,812.379. Net
operating revenue was $9.666,381, a decrease of $2.354.4G9
870,
000. and other revenue £150.000. Of the increase in freight
revenue, the month of June contributed nearly 30 per cent.

ing expenses were §

Freight revenue increased $440,000. passenger revenue $
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—Useful Inventions: The following Canadiau patents have
been recently secured through the agency of Marion and Mar-
ion. Patent Attorneys, Montreal, Canada, and Washington,
D.C. Any information on the subject will be supplied free
of charge by applying to the abovenamed firm.—Link and
Morgan, London, Eng., type-casting and composing machine;
Georges Gratreau, Paris, France, multiple looms; Albert
Hirth, Cannstatt, Germany. roller bearing cages; Count G.
E. M. G. B. de Salaberry, Fosse, France, agricultural ma-
chines; Robert Hockin, Pictou, N.S., game table; Rene L.
. LeGrain, Paris, France, construction of motor sledges;
Wright Schofield, Huddersfield, Eng., miniature hand loom for

weaving.

—There are still many among Kuropeans who depend larg -
ly upon rye as their staff of life. No doubt a factor which
is likely to prove important in the world’s wheat situation—
although it has not as yet received due attention—is the very
considerable shortage in the rye crop this yeur, which is the
equivalent of wheat as a bread-making grain in  northern
countries. Statistics show that there will be a shortage of
about 200.000 bushels in comparison with last year, which
crop was only a moderate one. The two great rye-producing
countries are Russia and Germany, the former with a yield
of 730.000,000 last year. against 750.600.0 for the previous
yvear. ana Germany with 380.000 000 against 416 000.0°0  for

the -year preccding.

—United States Consul General Rogers eslimates that his
country’s investments in Cuba are approximatey as follows:
—Sugar mills and lands, $50,000.000; other lands and real es-
tate, $15,000,000; agricultural investmonts. ¥16,000,000; rai.-
road equities, $25,000,000; mines and mining enterprises, $15.-
000,000; mercantile and manufacturing investments, $25,000,-
000; shipping, $5.000,000; banking cap.tal, $5000,000; mort-
gages and eredits, $20.000,000; public utilities, $20 000,000; to-
tal. $190.000,000. To the above partial estimate of $190,000 -
000 may be added $30,000,000 as representing the share,
about one-third of the total wh'ch Americans hold of the en-
tire government indebtedness of (uba. including provinial

and municipal bonds

AWestern Canada is about to secure a number of branches
of a very important industry--the manufacture of linen. A
gentleman who is largely interested in the linen indus.ry in
Ireland visited western Canada jast year and toos away with
him a number of samples of flax straw. He returned Jast
week with samples of the linen made from the scraw, and he
states his experts in lreland considaed the manutacture fron
western Canada product a success.  They have therefore de-
cided to establish three mills. one in Winnipeg, one in Moose
Jaw, and one at a point in Alberta farther north. He guar-
antees growers of tlax $350 a ton.  The undertaking w Il be
Irought before the attention of the hoard of trade and the
industrial bureau in each of the places where they decide to
erect a fictory. He also on behalf of British capitalists re-
cently purchased 620,000 acres of land in the Peace River val-

ley

Lloyds have just issued a comparative staiement of the
total losses of ships suffered by the various mnations during
the year 1910. Great Britain and her colonies, with a total
of 11.560 vessels, with an approximate tonnage of 19 millions.
stands fourth in the list, with a ])(‘I‘(‘;*ll(t\f_rl‘ of total loss to
the number owned of 1.37. As far as regards the number of
vessels and tonnage. Germany takes second place with 2.178
vessels and a tonﬁ;n;_*o of 414, millions. ‘Lheir percentage of
loss to the mumber of ships is 1.79. The lowest percentage
of all the nations is earned by Austro-Hungary. namely, 0.54.
-but as they only own 369 ships. with a total tonnage of 750.-

000, there can scarcely be a fair comparison made. Holland

is second on the table with a total loss percentage of 0.64,
owning (28 ships, with a tonnage of just over the million
mark, and Denmark takes third place, with a percentage of
1.27, with 863 ships and a tonnage of just-over 750,000.

~John Bain, Imperial trade correspondent at Ottawa has
issued a report on the external trade of the United Kingdom,
as it affects Canada, for the six months ending June 30. The
total values of the merchandise imported into the United
Kingdom from Canada. during the first six months of each of
the years, 1910 and 1911, were as follows:—Imports into the
United Kingdom from cvanada, 1910, £10599,000; 1911, £8,-
481.000. Exports from the United Kingdom to Canada, of
United Kingdom produce, 1910, £9,5611,000; 1911, £9,464,000;
of foreign and colonial produce, 1910, £1,439,000; 1911, £1,
478.000.  The exports to Canada were thus aboui the same
in value as last year, but the imports from Canada were lower

by two millions sterling

g, of which nearly one and one half

millions were due to diminished mports of wheat. Br.ta.n's
wheat #mports from Canada were £3825000 in the first six
months last year, while in the same period this year they
were only £2422.000. Bacon and hams, however, show an
intrease from £695,000 to £1,027.000.

The fixed charges on Canadian Pacific compare most fav-
ourably with those on other large systems in the United
States.  They amounted to only $854 per mile, while on the
Great Northern they are $1,123, on the Northern Pacific $2.-
279, and on the Union Pacitic, $2,795. The favourable posi-
tion of the Canadian line in this respect is due mainly to the
fact that out of its land sales this company has cleared over
BOG.U09H00, ot of which $36.000,000 has gone into the railway
property. Stockholders in Great Britain own approximately
65 per cent of the common stock; 15 per cent is held on the
Continent, and the balance divided between the United sStates
and Conada The company holds $46.000 000 worth of securi-
ties, on which it receives or is entitled to receive an income
It holds mortgages and cash proceeds from land sales amount-
ing to $50,000.000. Land owned in Manitoba, Saskatchewan
andd Alberta total | 7.549.722 acres, and in British Columbia 4,
474.094 acres.  Estimating the value of these lands at $15 per
acre, shows $180 207.704. an amount equal to the outstanding

common stock .

Our New York namesake says:—The railroads have stop-

ped squealing.  Yet they fecl that they have more cause to
complain to day than ever before in their history. They
are being pummeled on every side. States are taxing them
unmerc.fully, the Government is everlast ngly after them, and
the Interstate Commerce Commission seldom or never decides
a single question favourable to them And now, to make
matters worse. labour threatens to seize the Western com-
panies by the throat until higher wages, shor.er hours, and a
multitude of concessions demoralizing to d'scipline have been
granted. Yet railroad presidents are remaining unusually
silent . It will be recalled that when the firsy important
freight rate decision went against the roads there was a tre-
mendous outery, some railroad men predicting the most aw-
ful disasters that their imagimations could conceive. Such
alarmist talk did not suit the bankers entrusted with the
task of raising capital for the companics and pointed hints
were dropped that reticence would be preferred to sensational
forebodings. Apparently this was enough to change the at-
titude of the railroad men, for subsequent rulings have failed
to stir them into volubility. Yet those in closest touch with
the actual situation declare that the railroads are worse off
now than ever before. A decisive victory over labour woul!l
do much to put heart into those who have tv do the actual
work of running the roads.
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spring wheat than ever before. The Roman state-

MONTREAL, FRIDAY, AUGUST 18, 1911,

CROPS.

As usual, the grain speculators of Chicago and other
poimnts, are engaged m the scasonable business ol aifect-
ing future prices of wheat, by circulating all kinds of
ramoures l'(';,';ll'(|l|ll\_' the ]ll'uly;ll»i]ili(',\ ol the Crop.
Backward ripening, black rust, light heads, and all the
well-known paraphanalia of crop hutchering have been
brought into operation, for the one object of specula-
tion at this timeo is to get prices down to where future
This

year, there may he some justification for getting rates

wheat i he |x()llv~_:|ll helow its actual value.
down, owing to the large acreage own the world over
The International Institute at Rome has not heen sue-
cessful in collating statistics regard'ng the sowing of
wheat, having failed for some unaccountable reason to
get the figures for .S, spring wheat for Canada, or
for Russia or \rgentira.

Without these the information is practically worth-
Probh-

ably Canadian authorities have been too deeply con-

less, hut we furnish the statement as issued.

cerned with political affairs to trouble about mere agri-
cultural concerns, thoueh it is understood that the
North-West Provinces sowed 1.500,0000 acres more to

ment 1s as follows :—
(JOO om.tted.)

1911. 1910. 1911. 1910.

Acres. Acres. Bushels. Bushels.
Belgium. .. o R e 378 381 14004 12,449
Denmark v s ov own s 104 104 4.393 4,550
.\'lv;lill_ . w3 % W : 9.607 9,413 156 650 137,449
Great Britain., .. Lo 1914 1,808 61,351 54 877
Hungnry .o <. o oo s 8,915 9,375 173 836 181,398
Italy ; ; . ; . 11,614 11,759 2033706 153,170
Luxemburg B 27 30 640 624
Roumania.. .. .. .. .. 4.843 4814 05.534 110,828
Switzerland 105 105 3.535 2,756
United States (a) 31.367 20 426 457 958 464,044
Briush India . 29552 28,015 369 G630  358.048
JAPAN oo ww ws wi v s 1.156 1,165 20,572 23.728
TUNS, . .v ws 3% @ w4 1,236 1,127 7716 4.042

07,522 *1.569 295 1.507 963

100818

* Estimated.

(a) Winter Wheat only.

Tt is estimated that the Russian crop will not ex-
coed 600,000 000 hushels. or 200,000,000 less than last
vear. but it would he unsafe to rely upon this informa-
tion.  The Tnstitute estimates that this vear’s wheat
is expected to he 104 per cent of that of last year.
rve 103.1 per cent. harlev 107.7 per cent. and oats
101.9 ver cent.
on hand. and if these expectations are realized, prices

There is a laree amount of old grain

must decline heavily.
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The Dominion Government estimates a tremendous
increase in the acreagd yield of the western Provinces,
which added to the enlarged area, should mean bump-
er crops. The latest bulletin from Ottawa says:—

“Compared with last year’s crops in the North-West
Provinces, the condition of spring wheat in Manitoba
south of the Grand Trunk Pacific Railway is 88 to 39,
of oats 88.72 to 88.85, and of barley 85.16 to 34.92;
and north of the same railway the condition is 92.21
to 77.42 for wheat, 90.71 to 72.90 for oats, and 88.95
to 50.84 for barley. In Saskatchewan south of town-
ships 25 the condition of wheat is 90.19 to 69.33, of
oats 88.27 to 61.64 and of barley 89.03 to 65.89; and
north of townships 24 the condition of wheat is 98.22
to 67.69, of oats it is 95.35 to 63.88, and of barley
94.58 to 71.30. TIn Alberta south of townships 31,
the condition of wheat is 93.89 to 24.93, of oats 95.28
to 20.43, and of barley 93.70 to 26.36; and north of
townships 30 the condition of wheat is 97.84 to 71.55,
of oats 97.95 to 65.68, and of barley 105.95 to 73.60.

The area of spring wheat in the Noirth-West Provin-
ces this vear is 1,500,000 acres more than last year,
and of oats 341,000 acres, but no increase is shown for
barley.

The yield of hay and clover is estimated at 12,189,
000 tons for Canada, being 1.43 tons per acre, and the
largest yields for provinces are 4,736,000 tons in On-
tario, 5,028,000 tons in Quebec, 254,000 tons in Prince
Edward Island, 941,000 tons in Nova Scotia, and 885,
000 tons in New Brunswick.”

If there is any reliability to be attached to these pre-
liminary estimates, the world is still in the midst of a
prosperous era. Cotton is an immense crop, wool has
been a good clip, the ouput of minerals is large as
ever, the world's fisheries are only slightly below its
best average, and apparently nothing but humanity
can prevent a cheapening of the rate of living, and at
the same time a quickening of the pulse of commerce.
Labour troubles hang blackly on the fair hor.zon, how-
ever, and late experience has shown that governments
can do a great deal towards offsetting every beneficial

offering of Nature.

—A resolution to pay members of the British House of
Commons $2,000 annually for their services was carried last
week by a vote of 256 to 159. The resolution was moved by
Chancellor David Lloyd George.

—Mr. Lachlan Robertson, of Halifax, is to be manager of
the Montreal branch of the Bank of New Brunswick. which
opens for business September 1.

B.C. SALMON RUN.

Canned salmon has become such an important article
of diet to Canadians that the news of a poor run of
fish in British Columbia has almost calamitous sound.
Our dispatches say that the catch in that Province this
year promises to fall far below the average, this being
especially noticeable on the Fraser River. The fisher-
men there are about to approach the Government to
have the close season, which begins August 25 and
lasts till September 15, raised so that fishing may go
on during that time. The fishing season on the Fra-
ser, as far as the sockeyes are concerned, is very dull,
but the spring are running fairly well.  The hump-
backs are expected in the river about the time the ban
is to be placed, and if it is removed this would enable
them to be caught, and all fish are grist this year to
the cannery men’s mill, be they sockeyes, springs, or
humpbacks. Tt is necessary for an order in council to
be passed so that the close season may he lifted.
Therefore, immediate action is imperative in order that
the fishermen may know what line of conduct to pur-
gsue next month. As is the case on the Fraser, the
catches at the northern canneries will not reach any
large figures this year. The sockeye season is about
over on the Skenna and Naas, as the humpbacks have
begun to appear, and they generally are a sign that the
sockeyes are done. The total catch for British Co-
lumbia this year will be many thousand cases smaller
than last. liven if the Government grants the request
of the fishermen the output of canned salmon will be
far below the average, and higher prices for the canned
product are looked for.

It is bad news that those most interested in the pre-
servation of salmon should be compelled to ask that
the close season might be infringed upon, in order to
keep factories going at all.  KExperience has shown
that the sockeye do not long survive the spawning oper-
eration, which is the object of their running up the
But it is the gravid fish
Their potentiali-

Fraser and other rivers.
which are caught for the canners.
ties of reproducing their kind is shortened by every fish
taken after a certain date, for in the opinion of com-
petent observers, the closed season is alreadv too short
to permit of a complete keeping up of the supply of
young fish, without making mention of any increase
such as the enlarging needs of the world calls for.
The Government authorities certainly ought to call in
the best practical and scientific advice upon the sub-
ject. in order to avoid what may properly be “a killing
of the goose which lays the golden eggs.” Unfortu-
nately, just at this juncture, political expediency is
most likely to be the sole guide of the executive.

It is commonly said in British Columb’a, that it is
the greedy and unneighbourly custom of the U.S. fish-
ermen in Puget Sound, which is destroying the British
Columhia fisheries. Against the system of trapping
and netting in vogue by these men, there appears to be
no protection.  The salmon enter British Columbia
waters, where they have heen bred, that way. The
fact that they are largely the product of Canadian
hatcheries, does not affect fishing rights in foreign wa-
ters. TUnless the friendly co-operation of the T.S.
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fishermen with the Canadian authorities, in their own
interests be it noted, can be secured, therc is nothing
for it but to say, “good-bye” to a uscful and lucrative
industry. Even British Columbian fish culturists will
eventually grow tired of raising salmon for the Unite
States fishermen to fatten on.

If the Washington Government is really inclined to
be friendly towards Canada, the way is open to furnish
some proof of it, as well as of its own economic wis-
dom, in Puget Sound. Unless it can be proved to be
greatly in the interests of the States, we do not ex-
pect to sce any movement. There is, however. a re-
port of a Commission somewhere, which the greed of
a few fishermen ought not be able to keep buried for
ever, and which it is understood calls for just =such

friendly co-operation ax we have suggested.

STRIKES.

Probably never in England’s history has there heen

such an orgy of strikes as has disgraced the labour con-

ditions of that country, during the past few months.

We use these deseriptive terms ady.sedly, and most
gane men will agree, with justification.  There has evi-

dently “heen organization of the most intricate and
complete character, with a sense of ultimate direction
unmistakeable in design.  The strikes were intended
their continuance
What this im-

plicd to the huge cities requiring daily sustenance was

to succeed by reason ol the damage

would cause to the national commerce.

deliherately caleulated apon, and formed part of the
plan.  To sccure a few pence more per day. or to en-
force respeet for the trades unions, innocent people,
the poor the women and children, the helpless, were to
he starved, travellers were to he detained, no matter
how ureent their business might be.  Paralysis was to
he invoked, until all the arteries of trade were dragged
to desuctude. and evervthing was brought to silence
that {he voice of labour might be heard.  Violence was
added. buildings. as well as ships were damaged, and
the country saw in all the hideous brutal'ty of street
riotine, what labour could do when organized to resist
law and order. and to sct its selfish designs forward.

Theyv are perhaps more accustomed to strikes  in-
volving violence, and engineered for deliberate pur-
pose in the United States than in Great Britain.  The
last fow weeks have seen serious labour events across
the horder also, thongh they have escaped general no-
tice in Canada. on account of the overshadowing poli-
tical affairs. .\ New York contemporary, and name-
snke. has manfully raised its voice in a plea for the
protection of the law. Tn the course of a forcible
article. which expresses opinions most =ensible men
must hold to, it says:

“Phe moment there is riot and lawless violence. an
issue s raised that overtops all others. The law
should he maintained and the rights of citizens in per-
son and property should he protected at all hazards.
Neither vielding to the demand of strikers, nor submit-
ting the dispute to arbitration mnor any concession
whatever should be the result of violence or law-hreak-

ing. There should be no hope that gain of any kind
could be obtained by such terrorizing.

It is often claimed that the unions are not respon-
sible for mob violence in time of strikes and it is com-
mon to put blame upon ‘sympathisers’ and hoodlums

of the street; but when do union leaders jon with pub-

lic authorities to prevent or stop rioting and disorder?
Do strikers refrain {from violence and try to restrain
If they did how
They break out

their *sympathisers’ from attacks?
long would one of these riots last?
and have their intimidating effect only when e ther
instigated or countenanced by the leaders and joined
But for that they could not last
a moment after the police arrived on the scene.
After the disgraceful exhibition on the lines of the
Coney Island and Brooklyn Railroad (‘ompany on Sat-

in_ by the strikers.

urday and Sunday the leader of the strike expressed
himself as ‘satisfied with the way it is progressing.’
He helieved the company would vield to the demand
for higher pay.  The company, he said. was losing
$100,000 to $150,000 a day, ‘counting the claims for
damages to persons injured.”  This plainly implics
that these damages were to be a means of inducing the
company to yield and were inflicted for that purpose.
Rioting and attacks upon the company’s cars, with in-
cidental injury to passengers, were deliberately adopt-
ed as a means of forcing compliance with the demands
of the strikers.  This is reason enough for refusing to
comply and refusing to re-employ any men concerned
in the violence. Public authorities and public opinion
should sustain the company in taking that positon.”

But there is another side to the strikes in Great
Britain, which must not be lost sight of. The pre-
sent Government of that country has worked in the
interests of labour. as no other administration has
over worked. Its legislation in favour of the labour-
ing classes, has fastened financial burdens amounting
to millions of pounds, upon the country. Disability
laws, old-age pensions, all kinds of insurance schemes,
and meddlesome interference between labour and cap -
tal have been passed, while the great concerns of com-
merce were left unattended to. The House of Lords
was tampered with, the free House of Commons was
made a company of hired legislators, the perogative
of the Crown was invaded at the behest of labour agi-
tators, and other radicals. In fact, labour was assidu-
ously educated up to the point of helieving in his own
supremacy and superiority.

The present calamitous labour troubles are the first
fruits of the harvest from that sowing. What fol-
Jlows. may make a saddening. bloody reaping. The
time mayv come when organized labour shall be able to
treat with capital on common ground. It has not yet
The brutality of the untamed savage is
Education and culture have worked
Amateurs and experimen-

arrived.
about labhour yet.
no refinement upon it vet.
talists of the sentimental sort cannot presume to han-
dle the proletariat as yet. Tt will requre vears of
training and care before it can be trusted with power.
At present, it is evident that mower means to it only

the chance to indulge class selfishness. and to use d--

struction and rioting as bludgeons.
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The withdrawal of Lloyd George’s precious lnsur-
ance measure, may lead some to enquire whether . it
might not be wise to reverse all his specious class legis-
lation, and deal with the unions as they invite by their
present actions. Nothing more discouraging to those
who desire to assist the labouring classes to a better
state of things could possibly be imagined, than the
ruinous policy adopted by the strike, and union leaders
in the present troubles in Great Britain and the United
States. )

BY ADVICE OF THE PRESIDENT.

As has been held all along by many good author ties,
it appears to be true that the panic in the United
States of 1907 was due in great measure to the “Big
Stick” policy of the President, Theodore Roosevelt.
On the witness stand of the Congressional enqury into
the United States Steel Trust, his evidence appeared
to be conclusive upon that point. It is also clear that
he was thoroughly alarmed at the outcome of his policy
and willingly caught at any thing which appeared like-
ly to stem the current of disaster. There were astute
men lying in wait to take advantage of his fright.
Officials of the U.S. Steel Trust got hold of him “on
the “phore,” and in interviews. with pitcous tales of
what would happen to the credit of the country if such
a concern as the Tennessee Coal and Iron Co. should
2o *‘on the rocks,” as appeared to be very likely. The
question was put to the President straight, “Would he
approve of the purchase of the Tennessee Company by
U.S. Steel?” Of course, it was effecting a further
merger, in direct violation of the Sherman Anti-Trust
law. which President Roosevelt was brandishing as a
club at that time against all and sundry 'I'rusts and
Mergers, but it would—so it was represented—help to
avert a further panic! With the dread of the public
feeling against him because of the depression he had
induced, and with the hope doubtless of posing as the
savious of the situation, Roosevelt’s answer was in the
affirmative. He considered it *‘as necessary to avert
a serious panic,” he explained last weelk.

Then occurred the gobbling of the Tennessee Coin-
pany by TU.S. Steel, at what some authorities claim to
be hut a fraction of its value, for which everything had
heen carefully prepared beforehand. What use was
made of the President’s “advice,” as George W. Per-
kins calls it, in effecting this deal, no one knows.
Tennessee had heen carefully squeezed into submission
before, its stock was coralled ready to be ahsorbed, and
opposition subsided at that moment. U.S. Steel had
choked off and then swallowed a troublesome com-
petitor. the Sherman law was not invoked,—as it could
not be without something disagreeable befalling the
President.

The President got no credit for anything either.
When the time came, it was J. P. Morgan of U.S.
Steel who stepped into the limelight, and with a few
deft motions cleared the situation, and stopped the fin-
ancial panic. .J. P. Morgan, who was deservedly ac-
claimed as the saviour of his country. While the
doughty Theodore Roosevelt was by implication left

to pose as the bold, bad giant, who had got: everything
into a mess through his twirling of his “Big Stick™!

Poor Theodore! He is not greatly to be blamed for
being worsted in his encounter with such financial
masters as he met on this occasion. It ought to have
been a lesson to U.S. Presidents, for all time, to keep
their fingers out of financial things they have not been
trained to understand. And there ought to be a good
deal of food for reflection by the public at large, upon
the folly of a President allowing himself to be con-
sulted for advice, upon matters of laws by private cor-
porations. There appears to he need for some special
legislation which shall bring into law the old saying,
“Ne sutor ultra crepidan.”

HIGHWAYS.

History has a curious way of repeating itself in ditfer-
ent guise. Here, centuries ago, were the Romans led
the necessities of war, building stable and imperishable
highways throughout their world-wide empire. There
was Napoleon, driven by the same necessity to build
the Simplon road over the Alps, on an engineering
scale, and in a constructive manner, which makes it
invaluable to this day. On this hemisphere, where
the war {rails led mainly through trackless waterways,
no such necessity has driven us to the construction of
expensive, but magnificent roads. In fact, though
our water and rail transportation services win us the
praise of the world, our highways are something to be
ashamed of.  Perhaps (‘anada and the United States
have the worst public roads of any of the civilized na-
tions. It was fondly hoped by those who appreciated
this bad distinetion, that the use of the bicycle would
lead to some improvement in this redpect.  On the
contrary improvement was made in the bicyeles which
were made to suit the roads that were left in all their
native uncomeliness.

The automobile is on a different scale. It is the
vehicle of the rich, and the influential. Tt differen-
tiates between the good and the bad, in roads, to a
nicety. And it scatters money as it progresses, in a
manner greatly appreciated by the modern way-s'de
Bonifaces. There is no doubt that a well built high-
way is an inducement to automobilists, and a blessing
to the inn kecpers alongside it. There is a disposition
even to travel long distances by highway in preference
to rail, when the condition of the road will permit of
some competition in comfort, or in speed.

We believe that nothing-but good will follow the
building of the King Edward Road from this city
through the Kastern Townships, to connect with a
projected new road in New York State.  As we under-
stand the prospectus, this is to be as straight as the old
military roads, of as enduring material, and with even
a better surface than the ancient military roads. It
is not to be disfigured by toll gates, it is to be hoped,
being helped by public funds, but will he supported
from some taxes collected from foreign automoblists
and others using it. And undoubtedly it will set the
fashion for other new roads. and for the improvement

of all highways.
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As a crollary we notice a bill has just been introduc-
ed at Washington which would make that city the cen-
tre of seven great national highways, passing through
practically every State in the Union. The seven great
highways provided for in the bill will have their other
extremities at Portland, Me., Buffalo, N.Y.; Seattle,
Wash.; San Francisco and San Diego, Cal.; Austin,
Tex., and Miami, Fla. It is proposed that they be
called respectively the Washington National Highway,
the Roosevelt National Highway, the L'ncoln National
Highway, the Jefferson National Highway, the Grant
National Highway, the Monroe National Highway, and
the Lee National Highway. It is estimated that the
cost of the proposed highways would not exceed $143,-
000,000, It is proposed that the money be raised by
the issue of honds. After the roads have been built,
it is proposed to pay their cost of maintenance by the
collection of tolls.

A good deal will he forgiven to those disturbers of
public equanimity, il the automobiles prove to be in-
strumental in getting really deeent highways to  be
built throughout the country. And it is greatly to
be hoped that some plan will be discovered for making
the big machines answerable for their destructon of
ordinary roads, and the dust their construction excites.
At present all fines go to the Provincial authorities,
and municipalitics have to stand the expense of repair-
ing the immense damage they cause, which does not
Probably the new highways

by their toll systems will solve this problem also, for

appear to be very fair.

the present generation.

THE PROBLEM OF AVIATION.

In the course ol hiz testimony before one ol the in-
vestigating commissions in the United States the other
day a prominent financier broke away from his exam-
iner with the following parable to illustrate the con-
stant changing ol the ~“Why,
night hefore last, 1 went out with my boys to the Chevy
Chase Club. As we =tepped out of the car. we heard
a peculiar noise and one of my hove said, ‘What's
that ¥ We looked up, and there sailing over the club

was an acroplane, running as steadily as  though it

world’s  conditions:

were on a rail.  We watcehed it approach and =oon dis-

appear in the distance. [ turned to my boys and
said: ‘Bovs take motice.  What are vou going to do
with that in your dayv? If a man started to walk
acrosg that ground, or to cut across it in an automobile
or lay rails across it. he could be stopped.  How are

vou going to stop that fellow?  What are you going to
do with your problems of state and county lines?
What are you going to do with your custom houses in
a situation like that? There are new problems con-
stantly confronting us.”” ’

Such problems will have to receive some solution
before very long.  Turope is becoming accustomed to
the constant passing of air vessels of one deseription
or another. Some of the foreign newspapers contain
as many advertisements of acroplanes as of automo-
hiles. Already. thev have hecome  comparatively

cheap. and there are regular courses of training for

the chauffers d’air, who are to take charge of them.
Ag is not unusual in the case of such new inventions,
the public has gone off at a tangent to the considera-
tion of their effectiveness, or otherwise, as weapons of
war. Whercas, there is no getting over the fact, that
as soon as a reasonable degree of safety is assured to
the new style of progression, its beauty and ease will
make it immensely popular with the wealthy, and its
irresponsibility to present terrestrial law, will make it
somewhat of a problem to the custom houses. Miners
have had their own troubles in deciding questions of
jurisdiction underground, as the ‘“‘apex law” of the
Western States reminds us. Something will have to
be settled, also, regarding property rights horizontally,
“Airways” may in some places have values
Rights
of light may be claimed vertcally, as well as laterally.
It is debateable whether a traveller, or a transporta-
tion company has any more right to pass over, than he

upwards.
as great as those of waterways, for example.

has to pass under, another man’s house or land. In
fact, law has to be reconstructed to meet changed con-
ditions. Our ideas have been overrun by the inven-
tors.  With wireless telegraphy, and a‘r navigation,
we may no longer use the expression “free as air,” for
the air has become intrinsically valuable. and will have
to he made as subservient to a code of law for those
who use it for transportation and transmission pur-
poses, as we have already made the water and the land.

“SABOTAGE.”

Irance is the great land of experimentation in Gov-
ernment, Limited Monarchies, Absolute Monarchies,
Dictators, Republics, Mob Rulers, from the Great
Monarch to Robespierre, and from Napoleon the Great
to Gambetta, it has essayed all sorts, and discarded
them all. Just now it is treading a dangerous course,
under the practical dictation of reactionaries, endeav-
ouring to maintain government by the assistance of
those whose creed is a crude socialism, almost nihilism.
The particular danger of its course is derived from
the indifference of the majority of the people, who ap-
parently look upon the actual government as a kind of
joke, while themselves walking conformably to its laws.

The real politicians are the lowest of the populace.
Tabourers. and others of the ill educated, rather than
the uneducated, classes really hold the life of the ad-
ministration in their hands. In consequence, they
are courted by those who exist by their suffrages, and
even in their cxcesses are supported hy some of the so-
called ruling classes. The eurious phenomenon  of
Sabotage is the result.

Enlightening reference is made to .this curious de-
velopment in the letter of a French correspondent to
a Tondon journal, on financial matters. In referring
to the common idea among foreigners, that the em-
plovees of the State railways are all strictly amenable
to military discipline. he savs:—

«T have jnst referred to the insubordination of the
emplovees on the State railways. Generally speaking,
there is a complete lack of discipline over the system.
The same was true on other systems at the time of the
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notorious strike of last year, and afterwards. After
this strike, and following the dismissal of a very small
number of men, dismissals which were usually insisted
on by the private companies, the Administration of the
State railways took back all its men, even the most
culpable. To-day we are faced by the acute problem
of sabotage. The word implies doing a dispropor-
tionately small amount of work in return for wages,
and also allowing the tools entrusted to the men wan-
tonly to deteriorate. It involves also the throwing
of sand or petroleum into the corn, the burning of pro-
visiong, the destruction of th's or that implement, the
smearing of paint with sulphuric acid, and so on. All
this is done in a strike or a lock-out, to cause the mas-
ter financial loss, and to terrify him into conceding the
conditions which the men wish to impose.  In the
special case of railways it is also attempted to force
the companies to take back the strike ringleaders,
whom they have hitherto refused to renstate. An-
other object is to frighten the public and to make it
demand from Parliament the restoration of the em-
ployees who have been dismissed.  Iver when the
saboteurs’ do not loosen the rails or cut the signal
wires on the railways, or perform other acts, which
endanger the lives of travellers and security of the
train, ‘sabotage’ is an offence, if not a crime. The
most curious thing is that there are people who have
published pamphlets or hooks providng a veritable
‘manual of ‘sabotage” Thus M. Poujet, who belonged
to the well-known Confederation Generale due Travail,
has written a history of “sabotage,” in which he shows
how it ought to be done. He has made himsclf the
theoretical defender of these eriminals.
avo a workman on the State railwavs, M. Renault,

Some months

likewise published a pamphlet showing, for example,
how it is possible to put a locomotive out of action.
M. Renault has heen dismissed by the administration
of the State railways, but others who took a very ac-
tive part in the October strike have heen re-instated.,
although they had declared the same intention  of
erime and negligence. and had promyptly broken thir
agreement with the State railwayvs.  Since the strike
of October. 1910, acts of ‘sabotage’ have heen continu-
ous over the various systems, and it is axtonishing
that the Government. until guite recently, pretended
that it had not the power to punish them.  For some
time indignation has been foreibly expressed in the
French Chambers, and the Government has had  to
abandon the intention which it once had of forcing the
Tailway companies to reinstate the employees who hd
heen dismissed.  Moreover, it has been found l)l).\".l)ll‘
hmnicdiately to arrest =ome of the =aboteurs’” who were

A Bill has just

been presented to Parliament which would apply es-

guilty of recent derelictions of duty.
pecially to ‘“«abotage.” T do not =ce any reazon why it
should not he passed. hut the existing law ought first
to he applicd. and th's i= hardly done. ™

Yet. in spite of this internal sore. the general busi-
ness of the country progress amazingly. A Budget of
$873,400.000 has just heen voted. and will easily be
met. it is estimated, out of revenue.  The Moroccan
question has been handled with a great deal of diplo-

matic <kill. TForeign trade iz creating new high re-

cords this summer. Amnd yet ‘sabotage’ is increasing,
and the government of the country appeais, to an on-
looker, to be as greatly at the mercy of the “sans
culottes,” as in the days of Phillipe. Itisnot safeto
predict that there will be any especially striking out-
come from this peculiar situation.

i«

France is a coun-
sui generis,” and mo matter what threatens, us-
situations, with busi-
ness un‘mpaired, and finances sound, however dishevel-

try

ually comes out of all kinds of

led political fortunes of parties may have become.

MANCHESTER'S (OTTON TRADE,

At the semiannual meeting of the Manchester Clamber of
Commerce, an interesting report wus. pl'ust‘lltt‘d» which dealt in
many subjects of importance to the commercial view, and in
those affecting the whole community . Of course, it is under-
stood that the figures quoted by the chairmar of the boaurd
were in reference to British trade. However, cotton figures
iv particular really apply almost wholly to Manchester and
vieinity .

Reviewing the trade of the half-year, the chairman said
lat  speaking generally, business had been fairly good.
Prices had been maintained in most lines, the manufacturng
interests had been troubled considerably by the high prices
in cotton and wool which, including the speculative movement
in these commoditics, had a tendency to develop the “hand to
mouth” buying policy adopted some time ago.

The last half-year has been one of immense activity in the
cotton industries, and is remarkable in the fact, that apart
from high prices, the volume of trade is ahead of all previous
records. The aggregate value for the past lhalf year is £60,
000,000. which is £10,000,000 better than the “bamner” year
of 1907. Owing to the extraordinary high prices of cotton,
the spinners have had practically no show in the prosperity,
however, the manutacturers, bleachers, dyers, printers and
merchants have done well. Manchester’s imports of cotton
during the first half year were:—

Centals. Value (€)
First half of 1911 .. 10.224 314 37745549
First half of 1910 .. .. .. .. .. .. .. '7.210.213 26879531
Increase this year. .. .. .. .. .. .. 29401 10866018

Gur readers will notice that the weights, for the first time,
are stated in centals (a cental is 1L0 pounds) .

Ihe exports of cotton yam have also increased in compari-
son with same period last year:

Lbs. Value (£)
112,627,800 8.7 2.699
93 415,100 6293660
19.212.700) 1779039

First half of 1911
First half of 1910 .

Increase this year,

Cotton picce goods were exported at an average monthly
rate of 533000000 yards. being an inerease of nearly 514, per
cent on the previous maximum.

The expansion of tue «xport trade in bleached cotton goods

is a notable feature in recent years:

S .
Yids. Value (€)
Picce  poads  exported  first”  six
months of 1911 . 3.316.094 700 449884025
Piece  goods  exported first six
months of 1910, 2.864 158 .40 36912537

Inerease this year .. .. .. .. .. .. $H1.936.200 8075868

During the past six months. the period under the review,
the total imports and.exports were £55579235), the highest
on record. and an increase as compared with the corresponding
period of last vear of €18.806.181

—The Gorton Pew Fish Cla.. of Gloucestir. Mass .. will ercet
a fish drver and cold storage plant at T.on"sburg, N.S.
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BRITISH-AMERICAN  ARBITRATION.

President Taft's peace declaration through an arbitrat.on
pelicy is having a curious course, which must afford some
quict amusement to the diplomatic services of the world.
Lhe Presidents suggestion was kindly received in Engiand,
and accepted as representing the  mind of the United States
people. But when came betore the Senate for the aceeptance
which alone conld make 1t Law, it was met with amendments,
which probably destroy its force, and render it inopcrative.
Tne dignity of Great Britain will probab.y not allow her o
cont nue her agreement to a treaty altorea aater it has been
solemnly  negotiated, bhetween tae high contiacting pirtes
Though it has Lecome almost a custom to be Jenfent towards
the amatenr statesmen, the senate at Washington, It s
a pity that the matter should Le burked in such a manner,
soee initself the measure is usefuls and s probaoiy the out
come of snegestion to the President, in order that it ight
seem to originate in the States. \~ published in Washington
the treaty is as foilows:

\rticle 1. Al differences  hereafter  arvising botween the
high contracting parties which it has not been possible to

adjust by diplomacey, relating to international  matters n

which the high contracting parties are concerned by virtue of
a claim of right made by one against the other under treaty
or otherwise, and which are justiciable in their nature by rea
son of being susceptible of decision by the application of the
principles of law or equity. shall be submitted to the perman
ent Court of Arbitration established at The Hague by the con-
vention of October 18, 1907, or to some other arbitral tribun-
al. as may be decided in cach case by special  agreement.
which special agreement shall provide for the organization of
such tribunal, if necessary, define the scope of the powers of
the arbitrators, the question or questions at issue, and settle
the terms of reference and the procedure theveunder,

The provisions of Articles 37 to 90, inclusive. of the con
vention for the pacific settlement of international disputes
conchuded at the second peace conference at The Hague on
the 180a of October. 1907, so far as appl cable and unless they
are inconsistent  with or modificd Ly the provistons of the
speeial agreements to he con Juded inoeach case, and exeept
ing Articles 33 and 24 of such convention, shall govein the
arbitration proceedings to he taken under this treaty

Fhe special agreement in each ease shall be made on the
part of the United States by the President of the United
States. by and with the adviee of the Senate thereon. His
Majesty's Government reserving  the right before concludingy
U special agreement inoany matter aflfecting the interests of
A <elf-governing dominion of the British Empire to obtain the
concurrence therein of  the Govornment of that domin‘on,

Sueh agreements shall b binding when confivmed by Yhe
two Governments by an exchange of notes

Article 1. The high contracting parties  further  agree
fo institnte. as oceasion arises and as herinafter provided.
A joint high commission of inquiry to which, upon the request
of either party. shall bhe referved for impartial and conssien
tions investigation any controversy hetween the parties with
in the scope of Article 1. before such controversy has heen
submitted to arbitvation and also any other  controversy
hereafter arising between them even if they are not agreed
that it falls within the scope of Artiele T.: ]il'n\‘?(ll'd however.,
that such reference may be postponed until the expiration of
one vear after the date of the formal request therefor in
order to afford an opportunity for diplomatic discussion and
adjustment  of the questions in controversy if either party
desires such  postponement .

Whenever a question or matter of difference s referred to
the jo'nt high commission of inquiry as herein provided. each
of the high contracting parties shall designate three of its
mitionals to act as mewbers of the committee of inguiry for
the purpose of such reference: or the commission may be
otherwise constituted in any particular case by the terms
of veference. the membership of the commission and the terms
of reference to hie determined in each case by an exchange of
notes.

The provisions of Articles 9 to 36, inclusive. of the conven-

tion for the pacific settlement of international disputes, con-
cluded at The Hague on the 18th of October, 1907, so far as
applicable, and unless they are inconsist with the provisions
of this treaty or are modified by the terms of reference agreed
upon in any particular case, shall govern the organzation and
procedure of the commission.

Article II1.— The joint high commission of inquiry con-
stituted in each case. as provided for in Article II, is au-
thorized to cxamine into and report upon the particular ques-
tions or matters referred to it for the purpose of facilitating
the solution of disputes by clucidating the facts and to de-
fine the issues presented by such questions and also to include,
in ..s report such recommendations and conclusions as may be
appropriate .

The reports of the commission shall not be regarded as de-
cisions of the questions or matters so submitted, either on the
facts or on the law. and shall in no way have the character
of an arbitral awanrd.

It is further agreed. however, that in case: .n which the
parties disagree as to whether or not a differemce is subject
to arbitration under Article 1. of the treaty. that (question
shall be submitted to the joint high commission of inquiry:
and if all or all but one of the members of the commission
agree and report that such difference is within the seope of
Artiele T. it shall be referred to arbitration in accordance with
the provisions of the treaty.

Article VII.—The present t(reaty shall be ratified by the
President of the United States of America. by and with
the advice and consent of the Senate thereof, and by His
Britannic Majesty. The ratifications shall be exchanged at
Washington as soon as possible and the treaty shall take
effeet on the date of the exchance of its ratifieations Tt
shall thereafter remain in foree continuounsly umless and until
terminated hy twenty-four months’ written notice given by
either high contracting party to the other

USE OF SOAP WASTE

he unattractive residuum that remains in the making of
soap i the harge factories has become of great cconomie va
fae and a facor in tae advancement of the great industrial
projects of the vorld.  The Tily is not very valnable, but its
beauty etones rer its trifling unimportance. 3ut  the few
drors of o Iy substance that remains in spent lyes after the
making oi soup i neither beauty nor attractveness For-
merly the soap-maker was accustomed to throw away this
waste material. Now of the waste liguor some nine per
cent which has been separatod is found to have a sweol taste,
und is hence glyeerine. This is now wsed in pharmacy. sur-
gery and in several industries as an emolient and in the con
struction of great engincering works, such as railways, canals
and mines.  About four-fifths of this oily substance now used
in trade is crude glycerine or else pharmaceutical glycerine,
the latter of which is made clear after distillation by treat
ment with bone charcoal.  But the combinations of glycerine
with the most unstable of the elements, nitrogen. has pro-
ducer the dangerous and destructive mitro-glveerine. This
mixed np with various solid materials becomes dynamite,
which as its name implies is used as a great force whoen sudden
explosions are to be produced.  Every soap maker can now
make something out of his erude glycerine. It is largely
purified and put to use by the great house of Nobel, of world-
wide reputation, or by a few other manufacturers. The ter-
rible explosive, now known as cordite, is made by the British
(tovernment. which buys its purified glycerine from some of
the refiners or agents who keep this trade in a few hands.

In the beginning of 1907 there was some understanding am
ong the soapmakers as to the price of glycerine. Crude gly-
cerine was then worth about $140 a ton. while the price of
pure industrial glycerine stood at about $250 a ton. Impuri-
ties in the crude glycerine make up about onefifth of its
volume, so that the glycerine itself found in the crude was
worth a ton. Tt will be readily seen, then, that the
refiner had only about $60 or $70 a ton to pay for the ex-
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pense of refining, for handling the product, and for giving him
a profit.

At the present time the price of glycerne has risen with
remarkable rapidity, so that at the end of this four years

period, the manufacturer sells his refined product for $525 a
ton, and the general soap-maker gets for his crude glycerine
#325 a ton, that is nearly two and a half times what he for-
merly received. This remarkable rise in the price. which be-
comes a serious matter for our railway builders, m'ners, road

makers, lumberers. canal and drain diggers, and indeed gen-

eral blasters is a puzzle to the economists.

A late writer. says the Manitoba ¥Free Press, has given four
reasons for this sudden appreciation:-

1. Cotton seed oils and tallows. which are the sources of
crude eiycerine, have increased in price very dee'dedly.

2. T'he large inerease in the production of margarine,
which takes up a large quantity of all fats and ols accounts
still further for the rise in price of oils and fais.

2. An undoubted cause of the rise of glyeerme in price is
the great denand for and consumption of nitro giyeerive and
dyviamite ' the railroad construction through the Rocky
Mourtains, ‘le opening up of the C‘obalt and Porcupine mining
reaiens. in similar enterprises in Mexico. Panama and South
America. and also its use in the mines of South Africa.

4. Perhaps the most important cause is what is ecalled
“cornering” the market by producers and manufacturers by
which enormous profits have come their way. Oil or soap or

anvthing for the speculator!

COAL BRIQUKTIS.

In an interesting report which Ceusul . L. Livingston, at
Swansea, makes on the manufactured fuel industry orf Great
Britain, there is a discussion on the manufacture of coal
briquets, or patent fuel, together with the process of making
this fuel, the character of materials empioyed and the aggre-
gate production in Great Britain during the year The fig-
ures regarding production are sent in by Consul Gr ffiths, at
london. supplementing the report from Swansea.

I'he London veport says that the br quets producsd o Great
Britain during the past year aggregated 1.604.649 tons. valued

o5

The Swansea report states that there are six modern works

at that place. representing a capital of $750 000, with a com-
hined annual output of 630,000 tons. The capacity of these
plants, it is stated, however. could easily double that quanti-
tv. Practically the whole production of these Nwansea plants
is exported for use on European and South American rail-
ways. large quantities are shipped regularly to Alger.a
Egypt. Mexico, South America and thegiVest Indies.

The reference made in this report(tg the manufacture and
the materials used, including coal-tar pitech binder, and the
efforts being made to utilize in the making of a patent fuel
from glucose corn meal or starch, are contained in this report.
as follows:—

The successful manufacture of briquets depends on the skill
with which the various classes of coal dusts are util'zed. The
coal dust is from anthracite, steam and bituminous coal. The
plan in mixing is to secure a blend which. when combined with
coai-tar pitch as a “binder.” will emit the least poss’ble smoke
when buwrning and retain good steaming or heat-producim:

b

qualities. By various blendings of coal dusts briquets can
produced to supplant steam coal or common house coal. ac-
cording to requirements. Many experiments have been tried
and patented. but have not bren successful. Practeally $500.-
000 has been lost in such local experiments

It is easy to produce a practically smokeless briquet by us-
ing glucose. rice flour or corn meal for binder. instead of coal-
tar piteh. but when exposed to the atmosphere it absorbs
moisture. which overcomes the binder and the briquet erumb-
les into dust. However, a new briquet has recently kEoen
vt upon the market though its utility is as yet in an ex-
perimental stace. This new “fuel” is composed. roughly, as
follows : —

Per cent.
Anthracite dust .. .. .. .. .. .. .. .. .. .. .. .. 65
Bituminius dust (about 25 per cent volatiley .. .. 30
Corn miedl’ ;. we sig w5 @6 95 R 85 os ss wE me s
Coal-tar pitch .. .. .. .. .. .. .. .. .0 L0 ... 1

The manufacturers claim that the 1 per cent of coal-tar
pitch is quite sufficient to make the product “waterproof ” but
this is doubted. If the fuel is to be shipped and subjected
to climatic changes. However, when *fresh-wrought” the
fuel makes bright and hot fire.

Patent fuel briquets are made in two sizes, viz., small cobiles
ol about four ounces (usually used in open firep aces
substitute for comm:on bituminous house coal) anld briquets
varying in weight from five to nine pounds, generally used in
locomotives.

The coal-tar piteh binder oft.n contro’s the sell ng price of
the finished article here. For instance. some years ago coal-
tar piteh was worth 5 per ten delivered at the works at
Swansea. but since the uemand for tar to spray roads the
price of piteh has increased so much that during <he current
vear it is likely to reach $10 per ton at the local factories.
The piteh is sent here from large distilleries, whither gis
companies send their coal-tar. After the by-produets have
been extracted the residue is sold to the briqueting works.
From my investigations of the briqueting industry the fol-
lowing conclusions are deduced:—The so-called patent faels
making use of glucose corn (maize) meal, starch etc., are
not successful, as they will not remain intact when continu-
ously exposed to atmospheric moisture. Pitch is the only
binder in successful use. hut it increases the smok» produced

in burning the fuel.

RAILROAD EARNINGS.

The gross earnings of the United States railroads from
January 1 to June 30, 1911, amounted to $1,284,282.115, a
decrease of $20,5057.747 or 2.03 per cent. Speaking of this

showing the New York “Chromele” says:—‘'In reviewing the
carnings of United State railroads for the first six months of
the present calendar ycar a condition is disclos d which has
not been met with since the business upheaval 10l’owing the
panic of 1907—namely a retrograde movement, carryng the
totals down below their amount in the previous year.  Our
tables deal entirely with the statist'es of gross revenucs.  Fig-
ures as to the met on any comprehensive scale will not be
available for another period of {wo or three weeks. The fact
that June is the closing month of the fiscal yvear makes the
returns slow in coming in. and even as to the gross we are
iliged in our present tabulations to use figures covering in
some instances only the five months to May 31, instead of the
full six months ending June 30. The fact can he regarded,
however, as established that gross earnings have fallen be-
hind in a sum which. while not large in ratio. is nevertheless
substantial in amount. Here are the gross earnings for the

aeriod named. with comparisons:

Year. Iarnings. Increase. = P.C.
IRIF .. v ne oo na s L% 493,084,924 208 426 0.46
1898 .. o e 236375776 59340204 12.44
BBUD i s 4z wm 55 e s 556,326 364 33,095.153  6.32
OO0 ... 5% 65 %2 wa 5s 6w (43,342,643 77949132 13.78
1901 .. .. .. .. .. .. L. 704,533,792 G2217.2i18  9.69
T002 e mw woe sta niw e s 749.023 005 47,334.721

1903 .o 35 ©o 55 s 55 s 847 934 318 101 946,842

D004 .. o vo s 55 o s 794,929,168  *15.202815  1.87
1905 63,652 030  7.52

1906 | 126,650 552 13.72
1907 .. .. .. .. .. .. .. 1185,196,030 134,238,354 12.77
1908 .. .. .. .. .. .. .. 087.005.757 *197.085,791 16.65
1909 .. .. s 55 we sw .x 1,187,508.747 122,730.709 11.86
1010 .. .. s s e s e 1.338 334,306 173.044.812 14.85
1911 .. .. .. .. .. .. .. 1284282115 *26557 747 2.03

* Decrease.

i
i
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REVIS THE DEPARTMENT OF AGRICULTURE!

Probably it is the muddle it has made of taking the Cen-
sus this year which inspires the Farmers® Adocvate to draw
attention to the Department of Agriculture, at Ottawa,
“which, like Topsy of ‘Uncle Tom’s Cabin. has ‘growed up’
during the past twenty-five or thirty years, until now it has
become an antiquated piece of patchwork. It embraces some
nine different branches such as Archives, Patents, Copyrights
and Trade Marks, Census and Statistics, Public Health, Health
of Animals and Live Stock, Experimental Farms, Dairy and
Cold Storage (including three divisions), Seeds and Exhibi-
tions. To keep minutely in mind even the more important
lines of work in all these is clearly beyond the power of any
minister. and the time is evidently ripe for a thorough re-

organization. This being census year, the situation of af-
fairs is naturally aggravated. A great deal of the time of

the Deputy Minister of Agriculture is occupied with his duties
as Commissioner of Patents, involving out of-town trips. As
the reader will see at a glance, much of the work in the list
of branches enumerated has absolutely nothing to do with
agriculture; and such work as Public Health, Archives. Trade
Marks and Copyrights should be turned over to. say the Sec-
retary of State. a comparatively small Department. An ex-
change that might possibly be made with advantage would
be to transfer Census and Statisties to the Department of
Trade and Commerce. and bring Grain Inspection under the
Pepartment of Agriculture. where it would seem more natur-
ally to belons.  According to the plan we are suegesting. the
Department of Agriculture would then consist of Experimen
tal Farms, Live Stock. Veterinary. Dairy and Cold Storage.
*Cirain and Seed Tnspection. Fruit and poss'bly Poultry. With
a common sense resarrangement of the Department like this,
placed under a Deputy Minister possessing the practical guali-
ficntions and experience of an administrator like €. (', James
or Dr. Jas. W. Robertson. the minister wounld himself he im-
mensely relieved and fortified

Time was when the heads of the different branches were
enabled to lay direct hefore the min‘ster important plans
which they had worked out for the development of agricul
ture, hut auring the past vear all this has been changed. and
by the time their proposals filter through » maze of deputy-
red-tapeism, the eake becomes dough. and good men are dis-
heartened and discusted.  That sueh a system should longer
continue, is out of the question. and it is little wonder that
a species of ‘Sleeping Riekness” should creep over the Depart-
ment. bringing apathy and inaction in its train. The situa-
tion is one that imperatively demands attention. As one of
the greatest agricultural countries in the world. Canada ix
in its growing. formative time. TEffort and money expended
now for the purpose of right development will give far areat-
er results than would be possible five or ten years hence.
There are enormous opportunities  ahead for constructive
work. and all that capable men in the agricultural publie
gervice require is reasonable enconragement and latitude in

its undertaking. ™

COMBINATION IN FIRE INSURANCE.

Discussing the reeent decisions of the United States Supreme
Court in the Standard Oil and American Tobacceo cases, the
Insurance Post of Cheago expresses the opinion that these
shoulid eventually  have an importaort and valuah > infiuence
upon the peculiar protlems of five insurance. I therve is any
busness in wh'ch combinat’on is not only reasonab'e but es
sential” writes the Post, it is fire insurance.  the Standarnd
Oil. the American Tobaceo and all the other . combnations
which must pass thea plans under the seruting of the feder
al courts lowve no such justification for combining as attaches
to fire insurance by the very uature of the basiness.  These
other lines all know in advance the cost of their ontput, while
fire insurance cannot know the cost until the contract is com
pleted. as a fire on the last day of » five year policy may turn
a reasonable profit into o very heavy loss.’

“This basic d'st'net’on between fire insurance and  ofh:r

businesses makes it necessary, in the interest of the public as
well as of the business, that the companies shall combine
their experience, for to secure a just and adequate rate under
these conditions it is necessary that there be the Lroadest
possible Dbasis of averages. The experience of no one com-
pany, of no one State, or of no one year is sufficient for the
proper predication of rates which shall be just to all the in-
terests concerned, especially in view of the vital importance,
considering fire insurance as the basis of commercial credit,
that its indemnity shall be sound and sure. Ordinary busi-
uesses, knowing their costs, combine largely to in:rease pro-
fits, while fire insurance must combine to determine costs.
Nor is it safe to base premiums entirely upon the experience
of the past, for conditions are changing so rapidly, from year
to vear and in various sections, that constant adjustments
must be made to meet them. The cost of insurance, as de-
termined by the broadest possible basis of experience in the
past. is constantly affected by changing climate conditiens, the
cycles of business prosperity and depression, the fluctuation of
population as between sections. the attitude of the public
mind in the wav of respect for law and public honesty, and
many other influences. With the old idea gone that unre-
stricted competition is essential. and the new theory that rea-
sonable comhination. under proper restrieton, is for the public
oood. fire insurance will easily he able to auality as the one
business which can show unquestionablv that its combina-
tions are not onlv reasonahle. hnt are escential for the hest
interests af the public and the nolicvholders as well as of

the business itself.”

RAILROAD EARNINGS.

Gross earnings of all United States railroads reporting to

date for the month of July aggregate #: 5 562.383. » loss of

only 0.3 per cent as compared with the earnings of the same
roads for the corresponding period a year ago. While the
total still shows some loss it is not so great as in the pre-
ceding month, railroad earnings for June be'ns 1.5 per cent
less than last year. There continues to be remarkable uni-
formity in the percentage of loss reported Ly the dfferent
roads for the fourth week of the month, almost every road
included in the statement contributing to a greater or less ex-
tent to the decrease, with very few instances occurring where
the loss is at all pronounced. All the southern roads, except
Mobile and Ohio and Seaboard Air Line, which report some
gain, make more or less decrease during the fourth week, and
on none of the more important systems in other parts pf the
country arve the earnings larger during that period than last
vear. Many of these roads, however, reported increases dur-
ing the earlier weeks, so that the totals for the entire month
in frequent instances show moderate gains.  In the following
table are given the ecarnings of all United States roads rve-
porting to date for the month of July and tne loss as com-
pared with the earnings of the same roads for the same period
a vear ago: also for practically the same period in the two
preceding months, together with the percentages of loss com-

pared with last vear:

P(’Z'

Cent.
July .. o Loss $102908 0.3
Tnine .. ; ; T 37.099275 Toss 549424 1.5
AAY v e d I TET 35.719.300  Loss 41244 0.1

The half yearly report of the Grand Trunk Railway Com
pany covering the first six months of the current vear shows
a surplns of €263.000 sterling after the pavmont of work ng
expenses and fIxed charges., The directors promise a full
dividend on the first and second preference stocks, earry ng
forward about €117.000 sterling. The Grand Trunk Western
the companyv’s road in the United States giving connection
with Chicago. shows a deficit of €31.460. owing. it is explain-
ed to the strike of Julv and August, 1910, Tt has heen dec’d-
ed to carry the halance forward to next year

Grand Trunk Railway traffic earnings from August 1 to 7,
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1911, $1,017,982; 1910, $726,508; increase, $291,474.—Canadian
Pacific Railway return of traffic earnings from August 1 to 7,
1911, $2,272,000; 1910, $2,065,000; increase, $207,000.

BRITISH WOOL IMPORTS.

In 1909 and 1910 the imports of sheeps’ or lambs’ wool to

the United Kingdom were:—
Total Value

1909 & 1910.

From. 1909. 1910. £
Lbs. Libs.
Cape of Good Hope.. 87,467,251 79.659,514 6,345,766
Natal.. .. .. .. .. .. .. 284209347 24614953 1,820,234

. 56225,193 53,334.001 2964759
. 312,710,067 314,517.042  27.94%,405
176,457,150 189.680.851 15,462,188
451680 804,930 44,532
30.805 27.843 1,722
4555541 4.839.600 323904

India .. ..
Australia ..
New Zealand ..
Canada ..

West Indies
Falkland Islands .
Other British Possessions . 33.698 84,504 4,170

Total British Possessions. 666 363.741 667.563,238 54,909 630
137.068.807 129,855 165 10,788,232

Foreign countries*

Total .. .. .. .. .. .. 803432548 797.418.463 65,697.912

* Argentina, Chile, ete.

BANKING REGULATIONS IN ENGLAND.

Recent failures of some London banks have given rise to
proposals for stricter regulation of the banking business in
England. That<bankers do not take very kindly to these pro-
posals may be inferrcd from some remarks of Sir Felix Schus-
ter, Bart., Governor of the Union of London and Smith’s
Bank. Sp::hing at the dinner of the Association of English
Country Bankers and the Central Association of Bankm"s.
in London. S 1'dix said:—*I say safety is our main consid-
In that we compare with two other great industries

eration. i
But there is this

—the railway or the shipping industries.
great difference—the law has found it necessary to enact cer-
tain specified stipulations under which these trades shnl]_]w
arried on: but so far it has not been found necessary to im-
pose legal stipulations as to the way in which banking busi-

ness is to be carried on. Well, gentlemen. long let it remain

As Mr. Cave observed, the less Parliament has to do

80.
tter

with banking the better it will be for bankers, and the be

for the community at large.”

FIRE RECORD.
L]

The large barn of A. Huntley, West Oxford, Ont., was

struck by lightning Aug. 11, and destroyed, w.th conten.s.
Loss heavy, with only $500 insurance.

Five small frame houses and one brick house were burned
Friday last on Fouth Ave., New Toronto. The frame houses
wert .\uluvd at $4,500. covered by $3.0 0 insurance; Mr. A lles’
brick house was worth $4.000, and was proteeted by $2,000 in-
surance. Other losses are:—N>Mr. Howell, $1700: Mr. Harri-
son. $200; Mr. Whitney, $250; Mr. Thomas. $250: Mr Ailles.
$1,200

Fire at Florenceville, N.B.. Aug. 10. did $30.000 damage.
Fourien families were burned out and eleven stores and resi-
re o am-

P. Gal

dences, besides barns were destroyed. The fol'owing
ong those who suffered loss: J. Carney, store: TII.
lagher. store and house; Father Bradley. house: E. B. Gal-
lupe, house; (. Estey, house; O. Shaw  house; Presbyteran
manse. Rev. Mr. Manuel: Dr. Hagerman. store: J. Sm'th.

house: W. Jewitt. house Turners heuse occupied by three

families. Some of the amounts insured through St. John are
as follows: J. V. Carney, in whose place the fire started,
General Insurance Co., $1,000 on building, $1,000 on stock;
Quebec Insurance Co., $1,000 on stock; Yorkshire, $500 on
house; Pacific Coast, $1.000 on stock. S. McGaffigan, dam-
age from removal, Western Insurance, $7.000 on stock. Mrs.
L. F. Gillespie, Hudson Bay Co., $1,000 on store and stock.
Rev. Francis Bradley. (German-American, $1.000 on  house.
Dr. Hagerman, Norwich Union, $1,000 on house.

Dr. Williamson’s cottag Grimsby Beach, Ont., was de-
stroyed by fire Aug. 10. TLoss $2.000.

C. Carpenter’s barns. Grimsby. Ont., were burned Aug. 10.
Toss $4,000; covered by insurance.

The greenhouse and sheds of Booder and Jenson, florists on
Rockland Ave.. Verdun, were gutted by fire Aug. 10. Loss
$4.000 partly insured.

The barn and contents of Mr. Ebenezer Aichison. lot 16,
concession 11, Minto township. Ont., were tota'ly consumed by
fire Aug. 9. resulting from the building being struck by light-
ning. The contents were valued at $1,500, and the building
at a similar figure.

The home of M. F. Moisan, 2057 De Fleurimont Street,
Rosemount, was destroyved by fire Sunday. Toss $£1,000.

Mrs. J. Waits’ barn. west of Sutton. Ont.. together with
the season’s crop, cows, horses, etc., were destroyed by five
during an electrical storm Aug. 11. The loss is $1.000. Fire
also destroyved the barn. implements. and a cow belonging to
Henry Mizner of Oxford township: loss $4.000.

The store and dwelling of A. McLean. at Manitowaning,
Ont., was struck by lightning Aug. 11. and damaged to the
extent of $1.500.

The barn and contents belonging to .J. MecDonald. lot 32
concession 7. Eramosa, Ont.. were struck by 1'ghtning Aug. 5,
and completely consumed. Tn the barn were the season’s
crop of hay and fourteen acres of oats, hesides a number of
implements. There is a fair amount of insurance on the
building and contents.

The barn of W. .J. Campbell. Adamsville, Ont., was de-
stroved by fire with considerable contents, Aug. 6.

Fire Saturday did $1.000 damage to the Gem Theatre, cor-
ner Northeote and Queen Streets. Toronto

A fire that threatened the adjoining houses broke out in
sheds in the rear of 854 Papincan Avenue. Saturday evening.
The flames communicated to the sheds in the rear o° Nos. S48
to 856 and caught on the galleries and roof of adjo'ning hous-
es. The property belonged to J. R. Beauchamp. About
$1.500 damage was done.

The Redpath Hotel at Tupperville, Ont., was guttcd by fire
Sunday. TLoss $30.000.

Frank Robert’s meat shop at Wallaceburg, Ont.. was com-
pletely destroyed in a fire Saturday. which also gutted th»
upper portion of MceNall and Harper’s pool room. Y. A. Z.
Beck’s fruit store. The buildings were owned by Harry Mar
lin and "T. D. MecGuire, and were partly insur.d. The con-
tents are practically a total loss.

A chain of forest fires extending from Port Clye. Shelburne,
to Beech Hill. eight milcs west of Liverpool. N.S.. is caus-
ing tremendous destruction. Fires are also ragng on the
west side of La Have River, near Getson’s Cove. Port Clyde
has suffered most seriously so far. but the fate of that villag .
may be duplicated even in ;111‘11;;;_:1';1\':11«-(1 form in other places,
indeed there are reports that it has done so.  The wires are
cown, so that details canrot be obtaindd. In Port Ciyvde:
Sunday at least ten separate properties have been destroyed,
the fire carrying away some thirty-two buildings. ‘The Josses
so far as known there. are as follows: —Two Jumber mills;
Mrs. H. MacDonald, house and barn: Mrs. Tooke hous: and
barn: W. Crowell., house and barn: . Nichol, house and
harn: W. McKayv. house and bagn: . N'ckerson. house and
barn: IT. Sntherland, saw mill and barn and house; A. Me
Kav. house and barn; N.> Sears, housze andl barn; Mr. Wat-
l\iu.s house and barn: loss over $6000°.  The v1'age of Rose-
wav. N.<.. west of Shelburne. has suffered sever-ly from the
fnrl‘wi fires raging ‘n that loeal’ty. and several of the most

imposing structures in the place have been burned. Among
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the buildings destroyed are the Methodist Churcu, the school
house, the Oddfellows’ Hall, the residences of Mrs. J. Mac-
Keeney, J. Hamilton, Mrs. Lavers and 1. MacKenney.

The Catholic Church of St. Vincent de Paul, Salom River,
N.S., was destroyed by fire Sunday. Loss $30,000; insurance
$12,000.

The large pulp mill owned by the Newfoundiand Pine and
Pulp Co., at Botwood, Nfld., was completely destroyed by
five Monday .

The barns of 11, Carpenter at Fruitland. Ont.. were burned
Monday. Loss, $5,000. A house standing close by was also
burned. Loss $1,000.

The house and barn on the farm of R. Bell, Marmora town
ship. Ont., were burned last weck.

Fire ruesday did $3,000 damage to the Raymorid Mfg. Co..
Plessis Street .

Two boys smoking cigarettes while tending a team of horses.
get fire Wednesday to the warehouses of Provost and Allard.
wholesale grocers, Ottawa. and did $20.000 damage there.
The flames then caught to Chevrier’s Hotel on Murray Street,
which was completely gutted. besides- many mnearby houses
were scorched.  Total loss $100.000.

The dredge Pontiac. at Petit De Girant, N.8S., was burned
Sunday. Tt was owned by parties in Quebce.

The condensed milk factory at Charlottetown, P.E. .. was
burned Saturday. with all its contents.  TLoss $50,000. covered

by insurance

BUSINESS  DIFFICULTIES.

This 15 the squeezing time for credits, and it need not be
wondered at if patience falls in the carrying of some old ae-
counts at the banks. If report speaks truly, improved coila-
teral is being asked for in one or two cases this week. Our
list of insolvencies presents nothing very unusual.

Last week's failures totalled 30 for the Dominion against
27 for the same week last year.  Of these 8 were for amounts
exceeding $3,000 this year, and 10 in 1910, R G. Dun  and
Co. report that tor the past seven months the exinbit is much
more satisfactory than in any recent year, the number ot de-
faults having been 761 for only $8,050,134. against 763 for
$10,055,107 in 1910 I'his week's difficulties have been as fol
lows:

In Ontario, the folowing have assigned: —Charles Priddle.
miller,  Hawkstone; Frank Gibson, tatlor, \Wyoming: . .
Melntosh, grocer, ete., Dommionville; Fugene Gumond, con-
fectioner. ete., Sault St. Marvie; .\, M. Salmon, lumber mer-
chant, Cobalt; Bradshaw and MceVittie, men’s furnishings,
Haileybury; Alex. Harris. harness, Thorndale: Jacob Book,
tailor, Toronto

In Quebee, the following have also assigned:  Alex. lar
vand, millinery and stationery. Montreal: 1 Godbout and Co..
general store, St Guillavme D'Upton: Sam, Chagnon, grocer.
Montreal: Engene Ronthier, dry woods, Montrear: R \. A\n
derson. tailor. Montreal: Myer Goldstein, dry goods  Mont-
real.

Leopold Lo Brunelle has been in the general store hus.ness
in Batiscan since September 1904 He was sa'd to control »
fair trade. and was credited with having  cons'derably  im
proved his position e assiened August 7, w.th Fabilities of
$0.700, and assets around  S4300 A meeting of ereditors
has been ealled for the 23vd of this month.

Arthur Beaulieu, shoes. Chambord, has assigned. having as
rets of abont 230000 »nd liabilities of $2.200

ML P Darwin, importer, of Montreal, started bus‘ness in a
small way in 1903, but has gradually developed a fair trad:.
Tlis business was of a somewhat speculative character as he
handled principally Furopean refined sugars mo’asses ete. A
demand of assienment was made on him on the 11th o th's
month by the West Tndia Co.. Ttd.. and he has filed consent
of assignment No statement of his affairs has been received
as vet Taroce amounts are helieved to be involved.

A demand of assienment has heen served  upon:-—\Maddyv
Freres. dry oonds Farmham: W. T. Burnett arocer. Mon*-

real; F. McKercher, tobacco, Montreal; B. §. Dubeau, Mont-
real, and J. B. Normandin, butcher, Montreal. A w:.nding-
up order has been granted the Maple Dairy Co., Ltd., Mont-
real; Napoleon Desrosiers, hotelkeeper, Lac au Saumon; and
J. B. St. Laurent, general store, St. Flavie otation, have
made juaicial assignments,

In Saskatchewan the following have assigned:—H. G.
Masson, general store, McTaggart; E. (. Chandler, physician
and drugs, Brownlee; Mrs. Jos. Smith, Creelman; The Lore-
burn Mercantile Co., general store and implements. Loreburn.

In Alberta: —V. H. P. Wetmore, hoteikeeper, Frank, has
assigned to Trusts and Guarantee ('o.

In New Brunswick:— Robert Hall. jeweller, Grand Falls, has

assigned; F. W. Daniel and Co., Ltd.. dry goods. St. John

have suspended payment. The liabilities are said to be #:
000, and the assets, it is hoped. greater. The creditors will

meet on August 22nd

In British Columbia the following have assigned:—F. V.
Denton, Vancouver; H. C. Breckenridge. Rancher, Prince
Rupert; MacKenzie Bros.. grocers. Vancouver; IH. 1°. Weber,
clothing, ete., New Mitchel, B.('.. and Blairmore. Alta.; A.
R. McDonald. tobacco. Vancouver.

In Nova Scotia: W. F. Mullen. tarmer. Hebron. has as-

signed to K. H. Armstrong, in trust

—According to a report just issued. the Manchester Ship
Canal had a revenue for the half-year to June 30th amounting
to $1372,095, and an expenditure of $652.:215, leaving a credit
balance of $719,680.

>
—It is reported that the total number of automobile licen-

ses issued in Ontario this year is 7,350; in Montreal alone
there are over 2,000 cars; in Manitoba the total registrations

are 2400,

About 20 per c¢ent of the business of the U.S. Steel Coi-
poration is represented by its export shipments. They are
running at the rate of 2000000 tons a year. a recor.l-

breaker

—Last year Japan had 17,283 foreign tourists. of whom '3,-
161 were English. 3.870 American and 5,730 Chinese. There

was an inerease of 200 over the previous year.

Mr. J. Godfrey Bird. manager of the Montreal Board of
Trade branch of the Bank of Toronto, has been appointed gen-
eral manager of the new Banque Internationaie.

L]
Exports of American typewriters in 1908 were $6.318.219:

in 1909, %7425.070. and in 1910, $3,848 464, with Great Britain

and Germany as the best customers.,

Forcign commerce of United States in July was greater
than any previous July except in 1907. 'Total imports were

F1IR.178.356: exports. §127.708 244

—The U.X. Government will shortly file civil suit for dis-
solution of United Shoe Machinery Company under Sherman

anti-trust law.

—So far this year Canadian banks have withdrawn over
$14,000000 in gold from New York.

—The permit for the Sterling Bank building at Winnipeg. to

cost $250.000. has been issued.
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, August, 17, 1911.

Tne news thav meary C. Frick hau dec.ded 1o leave tae
directorate of one of the great United States ralways was
cnough to bring on a panic in the New York stock market at
the end of last week. 1Lhe nervous tens.on un.er wiaich ine
market exists could not be exemplified better. A day or two
previous the rumour that Congress mught prolong its session
sent prices down. A part from political, leg s ative, and tarifi
uncertainties, there is really nufhing disconcert.ng about the
commerce of the States. But with a Pres.dential election
looming, these three influences may bring on a depression
which will have as serious reswits as that of 1907. The fine
crop returns ought to have an elevating effect, but the rail-
ways and large corporations really control the situat.on, and
there is nd reason why tuey should contribute to establ sh a
better state of things, in the workings of th. several Comm.s-
sions appointed to supervise them.

Unfortunately, the depress.on in New York .s now beg:.n.ng
to affect our own market. It is not so much the matter of
absorbing liquidations. as a sympathetic movement among a
fow Canadian leading lines, and a nervousness born of the
political crisis.  The financing of harvesting operat ons always
makes serious claims upon the banks, which are accusto « ed
at this time of year to begin to apply the screws to back
ward or weak customers. Collections are not nmrormiy good,
and wholesale merchants are probably right i biamung tae
current spirit of speculation for delays in settlng. The liscs
of subseribers to mining and other risky deals, would probably
be illuminative on this point.

Stock quotations have little that is interesting behind their
fluctuations. The declines have only what 18 hghiy specula-
tive for their reason as a rule. Liquidations are usual at
this season, especially where there are profits to be taken.
C.P.R.’s annual Report was rather below expectation, but the
weakness in New York is accountable for its drop. Toronto
Street is creeping back to its high point, and will probably
lodge at 160. Steel is wobbling among the low points. wait-
ing for what the elections may bring. Montreal Stréet is
looking up, and is, of course. ridiculously low..

All the banks are firmer, but there is little movement.
Some are taking profits on Montreal, which has probably not
vet finished its upward movement.

In 1903 the total of nmew securities issued in London up to
th o end of July was $654.000.000, which broke all records up
to that time. In 1910 for the same period it was $1.034.000,-
000. For the same seven months this year new issues have
been only $650.000 000, practically the 1908 total. In the
three years ending with 1910 London floated $3210.000,060 of
securities.

The Bank of England still finds it unnceessary to reduce
its disccunt rate, and may be considering advances.

New York is not speculating in crop advance notes on Lon-
don this year.

Last week’s New York clearing house statement showed no
serious decline, and the Street took the rather negative bless-
in;_' as an immense encouragement.

Berlin is still feeling the effect of the war scare, which
caused French bankers to enquire about the withdrawal of
funds left there for investment.

At Toronto. bank qunt;lli(ms: Commerce, 210; Tmperial
224 .; Dominion, 225.

Tn New York: Money on call 2 to 23, per cent. Time
Toans. 60 days 2% to 3 per cent: 90 days. 3 to 31, per cent;
six months. 33 per cent. Prime mercantile paper 41 to 41
per cent. Stérling exchange, firm at 4.83.75 for G0-day -bills
and 4.86.05 for demand. Commercial hills, 4.8314. Bar sil-
ver. 521/. Mexican dollars. 45. U.S. Steel, com.. 7T1%:;
pfd.. 116: Amal. Copver 60: N.Y.C. & T.R.R.. 10314,.—In
T.ondon: Bar silver. 24 1-16d per ounce Money. 11/, per cent.
Discount rates: Short bills. 214 per cent: 3 months’ bil'a. 2%,
per cent. Paris exchange on Tondon. 25 franes 26 cent'mes.

Berlin exchange 20 marks 48 pfennigs.

The proportion of the pank of England's reserve to liability
this week, 55.91 per cent; last week. 54.09 per cent.

Consols, 78% for money and account.

The following is a comparative table of stock prices for the
week ending Aug. 17, 1911, as compiled by Messrs. C. Mere-

dith and Co., Stock Brokers, Montreai:—

STOUKS: iign-  Low Last Year
Banks: Sales.  est. est. Sale. ago.
Colimeres .. . s vu oo 20 208, 2081, 208Y, 7
liastern Townships .. .. B 174 1,4 174 160Y,
Hochelaga .. .. .. .. .. 2 170 170 170 145
Molsons' . .. .. .. .. .. 192 207 2068, 207 2041,
Montreal .. o wm w5 s 2006 269 2606 266 242
Nova Scotia. .. .. .. .. 1 270 270 270 2751,
Quebec .. .. .. o L L. 50 137 137 137 o
Royal, . i s @ e we 12 238 237 238 240
Toronto. . ] 212 211 211
Union 7 150 150 150
Miscellancous:
Asbestos, com. ., .. .. a0 EPA 4, 1y, e
Bell Telep. Co. .. .. .. o4 146 146 140 143
Cement; conts .: i a5 .. 164 21 20Y, 21 1834
Do. Pref.. .. .. .. .. 4671, 82 80 81 81
Crown Reserve .. .. .. 6335 3.15 3.00 3.05
IVHL Canners, pfd. i 15 100 100 100
Can. Gen. Electrie .. .. 25 91/ 91/ /
Can. Pacifie et sl s -IT,': r:':‘/‘ l"i,;:/‘ l’(:‘:l‘/‘ l‘.)‘.
N N 1 IR
Detroit .. .. .. 0 L 1044 0% 67 68
Dom. Canners SR 90 62 61 61
Dom. Iron & Steel, pref. 80 103 1021, 103 ll.li
Textile .. .. & e A s BE S G5Y, 621, 651, GO
Do. -Pref:c «u ss 2. a0 30 HE] 93 ’ !)sw 1001
Halifax Elec. Ry. .. .. 10 148 148 148 1251,
E. Can. P. & P. .. .. T7 50 50 50
Sherwin Wilhams, ., .. .. 28 30 35 35
Sherwin Williams, pfd. .. >3 87, 87 873, ..
Lake of Woods .. .. .. 525 147 147 147 131
Laurentide Paper o5 50 225 225 225 145
Mont. Light. H. & Power 3190 16314 1601, 1621, 1323
Mont. Cotton .. .. .. .. 50 155 155 155 Py
Mexican .. .. .. .. .. 210 86 853, 86 761
Mont. St. Ry. .. .. .. 1148 230 2204, 2291, 2401,
Mont. Teleg. Co. .. .. 6 147 147 147 148
Nor. Ohio. .. .. .. .. 150 523 51 523/ 37
N.S. Steel & Coal. .. .. 230 051, 941, 043, 85
Ogilvie .. .. .. .. .. .. 13 127 1221, 1221, 129
Do. Pref.. .. .. .... 14 123 123 123
Ottawa L. & P. .. .. .. 450 1421/, 140 1401/,
Soo, com. .. .. .. .. .. 435 135 132 134
Penman’s Ltd., pfd. .. 50 85 85 85 -
Quebee Ky. .. .. .. .. 545 581, 573, 58 421/,
Rich. & Ont. Nav. (Co. 2240 120 11814, 1191 873/
Shawinigan.. .. .. .. .. 885 1131, 112y, 1121, .
Rteel Corpn. .. .. .. .. 4127 52 501, 511, 6334
Toronto St. .. .. .. .. 2248 1591, 1561, 15714, 117
Windsor Hotel .. .. .. .. 11 150 150 150
-
Bonds: ¢
Cement .. .. .. .. .. .. 3000 99 99 95
Col. Cotton .. .. .. .. 1000 100 993, 99
Dom. Cotton .. .. .. .. 9000 101 101 101 .
Dom. Tron & Steel .. .. 2000 9 94 94 My,
Dom. Canners .. .. .. 7000 1021, 102 1021/,
Power 41, p.c. .. .. .. 4000 099 98 99 991/,
Quebec Ry. .. .. .. ..11.400 81 80 81 8114
Winnipeg Elec. .. .. ...12.000 105 1033, 105 104

—Montreal bank clearings for week ending Aug. 17, 1911,
$42.384.025; 1910, $36,553,649; 1909, $34 664.681.
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INSURANCE NOTES.

—It was recently announced that the directors of the Met-
ropolitan Life Insurance Company have authorized a mortgage
loan of apprixomately six hundred 2nd tifty thousand daollars
for the ercetion of small dwellings in the borough of Brook-
lyn. The houses are to be constructed by a building corpor-
ation to <ell for $35.000 ¢ ch It is IxI;nmwl to erect twostory.
brick dwellines, contain’t seven rooms and o bath.  Each

1o
will be semi-detached and will be on a lot 24 x 100 feet. A

first mortgage of $3.250 will be placed on each house by the

company at 6 per cont intercst, to run for twenty vears, pay-
able in semiannual installments. during that time so that
at the end of the term the propert will be free and unen-um
Bered.  Tn addition. if the purchaser desires. the company will
give him an insurance policy. similar to the Belg'um plan.
Thix policy will be a single premium term policy with decreas-
ing amounts of insurance.  The purchaser pays the single
premium in advance and should he die at any time within
twenty vears, the mortagee is cancelled The policy is s0
arranged that when the mortgage i fully paid up. the insur
ance expires. - Ins. Monitor.

My AL N, Mitehell ass'stant secretary of the NManufae-
turers' Life Insurance Co. has bheen appointed assistant gen-
eral manager of the Federal Life Inszurance Co.. of IHamilton.
of which Mr. David Dexter is president, and of which Mr.
Cawthra Muloek is supposed to have recently secured control.

The London (Ont.) district of the Prudential has on its
ageney stafl T Barnett. who heat every Prudential agent in
the Dominion of Canada for industrial increase for the year
up to and including July 24

Superintendent Mederie Monast, of the Quebec district of
the Metropolitan. has to his credit the best record for ordin-
ary husiness produced  personally by Metropolitan  superin-
tendents in the Dominion

To-morrow, Thursday. eleven mutual fire insurance com
panics of Philadelphia will try to show cause noa court at
Harrvishurg why  their business should not be wound up. It
is not believed that they can appease the attorney general.
Insurance Commissioner Metulloch is likely to be apponted
receiver for the cleven. Inso Piess It i~ reported that in
vestigation of one or two Cizadian Mutuals mght be useful

R. E. W. Ziegl

and in charge of the compans s Sault Stes Marie (Ontoy offies

rLoageney organizer of  the Prudential

made h's district the leader of all Canadian ageney organ zors.

he Yorkshire Insurance Company. which is branching
out largely in this c¢ity expects to receive its licenss to do
business in New York State bhefore the monthoend.  afier
which active plans toward azeney organization will bhe begun
1t i< understood to be the intent'on of the management to
operate at fivstin a consevative manner i the aastern States.
probably Now Engiand. New Yorks Nea Jersey anel Ponnsyl-
vana first It is not oapeetod that husine=s will be npened
up in the West for a number of months

A\t the directors’ meeting of the Roval Insurance Co. oot
Liverpool, Engoo held Tast weeks it was arraged thit the
resionation of Charles Aleock asx general manager ~hould take
effect on Aueust 31 M. Aleock will then join the divee
torates of (he Roval Insnrance Co. and British and Foreion
Marine Insurance Co.. with a seat also on the Tondon hoards
of the two companies.  Williamm Roper., assistant sceretary of
the Roval vetires on the same date after forty-five vears’ ser-
vice. CGeoree Chappell, now sub manager. has been apponted
general manager and T 0o Afkinson. formerly assistant secre-
fary. hecomes suh-amanager \lexander Robertson and Wal
ter Carter arve appointed assistant seerefaries

The National Provineial Imsurance Corporation Titd.. of
London. has cone into the hands of a reeciver in bankrupt
o owrofe  €207.000 in preminms last vear on fire, burelary
and ceneral aceident husiness.  For about a vear it has heen
transactine a reelless husinese and its failure is not a great
surrrise The paidup capital was €49303 and the gen ral
funds as of January 1. 1911 were €111.216. . England was
it manaeing diveetor and seeretarv. The National Provin
cinl wrofe United States surplus business throuel Shipman

and Wayrne. of Chicago

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, August 17, 1911.

Considering the time of year, the condition of trade is
good. Were it not for the election turmoil which is just be-
ginning, things would probably be quite unusuaily promising.
As it is. the disturbance is fairly well timed to affect com-
mercial affairs as little as possible. Iverything will be over
by the time the crop conditions are capable of correct estima-

tion, and the fali campaign of work gets well under way.

There does not appear to be anything like a correct estimate
of the importance of the issues among commercial men, who
are inclined to unduly minimise the results of changing our
tarifl relationship with the States, and therefore with other
favoured nations.

Girain prospects are g()ml and ll;ll‘\l'.\llng progresses in a
satisfactory manner throughout the Domimon. Poor weath-
er in some localities is unfortunate, in others the cooler at-
mosphere is invaluable to farm workers. Old grain is being
held possibly too rigidly in view of the large crops the world
over. oput northern wheat is always sure of its market.
Freights arve still high, and will probably advance from now
on. Meats are high and all suppines appear to be low.  The
opinion is gaining ground. that-fish is by no means so largely
used as it might be, and that it is comparatively lower-priced
than other food. Farwers are not raising as many cattle as
could be profitably disposed of. especially in the East. Dry
woods are not cheapening. and though it is the slack time. the
big houses are fairly busy. One of our largest firms is es-
tablishing a new branch house in Europe, in order to ensure
attention to prices. and standards of goods. Mills are all
busy, and deliveries are not greatly behind for the season.
Sugar is firm, and may not advance further, for though crop
reports are had. there are helieved to be large quantities of re-
fined on hand. at Europan factories. Fruits wre in fair sup-
plyv. but the season promises to be shorter than usual. It
mieht be well to note that Canners are sending out no prices
vet and guotations are Dikely to be high. THousewives would

do well to keep preserving kettles going for household use.

BACON AND HAMs —Prices are firmly held. and the mar-
ket continues steady unaer a strong demand for all grades,
We quote as follows: —Hams, extra large sizes, 28 to 45 1bhs..
13¢: large sizes, 20 to 28 Ibs.. 16e;  medium sizes. selected,
weights. 15 to 19 1bs.. 181,¢5 extra small sizes, 12 to 14 1bs.,
ISVoe: hams, bone out, rolled, large. 16 to 25 1bs.. 18¢; hams,
hone out. rolled, small. 9 to 12 1hs., 20=; breakfast bacon, bone-

less (selected). 1800 English breakfast bacon  (boneless). 17e:

Windsor bacon skinned (backs). 18e; spiced roll bacon. bone-
less.osmall 13¢: pienie hams, 10 to 14 Ibs., 12¢; Wiltshire bacon
18¢: cottage rol's, 16V,¢.

“Full of Quality ”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [jpited.

Montreal, Que,.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1.8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

BEANS.—T1he condition of this market is unchanged from
last week, prices rule steady, and demand continues strong.
In a jobbing way 3-1b. pickers sold at $1.90 to $1.95 per bag,
and in car lots at $1.85 to $2.15 per bushel.

BRAN AND KFEED GRAIN.—Owing to short supplies and
strong demands prices for bran and feed grain have advanced
as follows:—Ontario middling $23.00 to $24.00; Manitoba
bran $21.00 to $22.00; Manitoba shorts, $20.00 to $24.00;
pure grain moullie, $31.00 to $32.00; mixed mouliie §26.00 to
$29.00.

BUTTER.—The butter
fresh creamery quoted at 2414¢ to 24%c and seconds at 23c
to 24c.

—Receipts for the week were 19451 packages. as against
14.436 for the same week last year.

—Total receipts since May 1st were 279,304 packages, con-

market rules firm, with choicest

pared with 249,878 for the corresponding period of last year.

CHEESE.—A steady feeling prevails in the local market,

and prices are slightly stronger. Finest western is quoted at
1254c to 1234¢, and eastern at 123%c to 12%ec.

—Total receipts since May 1st were 951,640 boxes as against
1.019.797 for the corresponding period of last year.

COOKED MEATS.—Prices are firmly maintained, and an
acuve business is being done. We quote as follows:—
—Boiled ham. small, skinned. boneless. per 1v.. 30c; New
England pressed ham. per 1b.. ldc; head cheese per Ib., 10c;
English brawn, per lb., 12V5c. Cooked pickled pigs feet in
vinegar, kits, 20 lbs., per lb, 7c¢; jellied hock: “Ib. tins. per
tin, 75 cents.

DRY GOODS.—No doubt remains respecting the greatness
of the Southern cotton c¢rop, but there is still goo.l deal
of manouvering about prices. India will have less to export
than usual, and there appears to be some uncertainty about
~ea Island fine grades. Prices of manufactured goods have
strengthened somewhat, though Canadian contracts will not
be interefered with. Manufacturers look askance at the re-
ciprocal trade proposals, which will not help Dominion busi
ness, and may lead on to the same bad condit ons as prevail
in New England. New York quotations for standards are as
follows:—Cotton. mid. uplands, spot. N.Y., 12.40c¢; print
Aoths. 28-inch. 64x64s, 3%c; print cloths, 28-inch, G4x60s, 3
7-1Gc; gray goods, 38%,-inch, stand.. 44¢ to 154c; gray goods
30-inch, 6Sx72s, 5e to 5l4e; brown sheetings, 4-yard, 56x608s,
574¢ to Ge; brown sheetings, 3-yard TV,c; denims, 9 ounces,
13%,¢ to 17c¢; tickings, 8 ounces, 13Y,c; standard prints. 5%¢;
standard staple ginghams, 7c; dress ginghams, T,c¢ to 93c;
kid-finished cambries, 33%;c to 4c; brown drills, standard, 8c.
The settlement of the wool tariff question on the 29 cent duty
basis in the States, with the certainty of a veto overhanging
it. will give some temporary relief to the trade, which is im-
proving there. In Canada, what manufacturing is now done.
is in blankets. knit goods and light fabrics. In all these lines
business is good, though in mit and other linings improvement
is possible. Knitted garments are to continue their popular-
ity. So far, returning buyers have little news from Eng-
land. Tweeds are still in demand, and in dress goods pretty
patterns are asked for. Information on the subject of prob-
able styles will not be forthcoming for a little while. In
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tine silks cross stripes are reported to be in chief demand tor
fali.  Paunel etfects scem to be the indications tor spring.
chreads are a little firnier, and elastic goods also show symjp-
toms of strength.

—The following from Boston about explains the general
sktuation in the neighbourmg country:—As soon as taril un-
certainty is removed it is believed that there will be a good
business in both woollens and worsted for future delivery.
Values in men's wear goods are admittedly very attractive to
buyers and confidence that there would be no change in the
tariff for at least a year appears to be the only factor need-
ed to start business. 1t is probable that buyers will not
have another opportunity to supply their requirements on so
low a basis for similar goods as at present.

—Advices from the cotton belt say:— The movement of
new cotton in Texas is expanding on a rapid scale and cotton
has also begun to move moderately in Georgia. Louisiana,
Alabama and South Carolina are all furnishing new crop cot-
ton and altogether the movement is such as to justify thor-
oughly the recent predictions that new crop receipts up to

Sept. 1 would break all previous records A

EGGS.—Demand from all sources continues strong, and
prices are firmly held, although there are prospects of a near
advance on fancy eggs. Receipts are fairly liberal in spite
of the heavy loss caused by the hot weather. We quote as
follows: Straight gathered stock in round lots 17%¢ to 18¢;
No. 1 stock at 181e¢ in round lots. and 20c in a jobbing way;
selected stock in round lots at 211,c and in single cases at
23c per dozen.

—Total receipts since May 1st were 144,909 cases, a8
against 127.661 for the same period last year.

—Receipts for the week were 5,551 compared with 5,010 for

the same week last year.

FISH.—The market is pfnctica]ly unchanged. demand having
fallen off but slightly since the milder weather set in.
We quote as follows:—Fresh: Haddock, 1b., 4c to 5¢; steak
cod, e to 6c; dore, 10c; dressed pike, T7e; Gaspe sal-
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mon, lb., 20c; B. C. salmon, l4c to 15¢ per lb.; wes-
tern halibut, 9¢ to 10c; white halibut, case lots, per 1Ib.,
8¢ to 10c; whitefish, 10¢ to 12¢ per lb., late trout 10c to
12¢ per 1b.: flounders, per lb., 5¢; mackerel, a-piece, 22c.—
Pickled Labrador salmon. $16 to $17 per brl., No. 1. B.C.
salmon blood red, brls., $14. Ne. 2 N.S. herrings, per brl., $5.
No. 1 Labrader de., brls., $6.50. Gaspe herrings, medium,
brl., $6. Codfish tongues and sounds, lbs., 4c. Scotch her-
rings. brl., $14; de. mediums, $13. Holland. de., brl., $10.50.
8ea treut $12 per brl.; half brl., $6.50.—Green and Salted:
No. 1 white nape N.8.G., cod, $9.00; No. z, ao., $7; No. 1
green codfish. large, per brl., $10; No. 1 do., N.S.,, per brl.
of 200 lbs., $9.60; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $8.00;
Ne. 1 green polleck, per brl., $7.00; No. 1 round eels, per
Ib.,, 9¢; No. 1 green or salted haddock, per brl. of 200 Ibs.,
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
1b. case, $6.25. Prepared boneless cod fish in blocks 5Yc
to 7c per Ib. Finnin haddies 6c; Yarmouth bloaters $1.00 to
$1.10: kippers. $1.10 to $1.20. Li.c lobsters, 20c per 1b.

FLOUR.—Prices for some grades have advanced during the
past  week, and demand is improving. We quote as fol-
lows:- Manitoba spring wheat patents. firsts. $5.40; do.,
seconds, $4.90: choice winter wheat patents, $4.50 to $4.75;
Manitoba strong bakers, $4.70; straight rollers, 90 per
cents, $4.00 to $4.10; straight rollers in bags, $1.75 to $1.85;
extras, $1.60 to $1.0..

GRAIN. - The grain situation is unchanged. Prices are
purcly speculative and based upon nothing tangeable, It
may be expected that there wid he no permanent advanes .n
wheat or barley.  Oats are searce, it is sald. in some quarters.
and may be more valuable.  The Huctuations in the \Winni-
peg wheat market have vesulted as follows: -Opening, Oct.
9704, Deco 96Y,, May 1,011 highest. Oct. 9814, Dec. 971,
May 1.01V,: lowest, Oct. 9634, Dec. 99 Vs, ‘\l".\' 1.0034; clos-
g Oct. 6%, Dec. 95054, May 1.00%. Cash prices were:
Wheat., No. 1 northern, 9754¢: No. 2 northern, 963,¢: No. 3
northern, 94c: No. 4 8S8e¢; No. 5, 8le: No. G, T6e; feed, 62¢.
Oats, No. 2. C.W., 37c. Barley. No. 3. 60c: No. 4, a3c.
Flax. No. 1 N.W. $2.15. Locally. we quote prices in car

2 Canadian  western,
$21,¢ to 43¢5 oats, extra No. 1 feed. 42¢ to 42V,¢; oats, No.

3 Canadian western. 41%¢ to 42¢ Late cables were: London

lots. ex-store, as follows:—Oats. No.

Wheat on passage. quiet.  Liverpool: Spot wheat, No. 2
northern Manitoba, 7s 914d: No. 3 northern Manitoba. 7s 8d;
spot corn. quiet. mixed American, new, 5s 6'%d: La Piata. 5s
Sd: wheat futures, weak: Oct., 7s Ld: Dee.. 7s 134d: corn.

futures, easyv: Sept. . 5 61Ld: Oct.. 58 T30d

GREEN AND DRIED FRUITS. “This market  continues
lirm Canadian froit s conung in, in large supplics, but Cakli
fornian fruit is very scarce and dear Oranges, Jamaicas,
F3.205 late Valencias, crate. $4.00 to $5.00.  Lemons: Extra
ey, 300 size (something out of the ordinary). $4.50 to
£3.00. Pineapples, 3075, $4.50 per crate; 36°s. $4.00 per
crate. Cocoanuts. TOO0's. per hag., $4.50 Dates: Hallowii,
Ih.. e in packages, Te IFigs. 8 crown, per Ibh., 9¢ Glove
bhoxes. per b, 7e Bananas. Jamaicas, packed crated $1.75
Lo ¥2.00; green and loose, per bunch. $1.25 to $1.75.  Peaches

per box, $2.000 0 Plums, $2.00 to $2.25.

Cantaloupes. Cali-
fornian, per crate. $4.50 to $6.00 Pears. per box, $3.00 to
$3.50 Blueberries, large boxes, 18 quarts, per box. $2.25.
Grape fruit, 46 and 54 size. $4.50.  Watermelons (10 cents
extra for packing). each. 50¢ to 60c. Canaa.an  fruits:
Peaches, per basket, 40e to 45¢; plums. 50c; pears, per hasket,
G0c: apples. early varieties, No. ’s. $3.50 to $4.00; No. 2's.
£3.00. Blackberries, 9% to 10¢ per basket.  Grapes, per bask..
80c¢. Times. per hox. £1.50: limes. per hundred. $1.25

GROCERTES. —~The amount of busincss being done is only
moderate. Payments are fair, and obligations have been gen-
erally met. Canned salmon is really out of the market. ani

with a poor season. the trade is in rather a worse condition

than usual. Dominion canners have not yet announced
prices, which are rather anxiously awaited. the delay n
setting quotations is not in the interests of fore-handed whole-
salers, but Canners alwazys want all there is in things. ‘The
tea market is firm still, and higher prices are probable.
Raisins are high at the Pacific Coast. Evaporated apples are
out altogether. Sugar is steady at last week’s advance, and
now sells at $5.30 by barrel. Retalers are generally asking
G cents per pound, which only just clears them. The market
for Rio and Santos coffee is perhaps a trifle easier in tone,
but it is a question whether goods will be bought much if at
all cheaper. Without doubt the undertone is still strong, the
easiness is only temporary. <The demand for cofiee is quiet
at the moment. Mild grades are steady to firm at unchanged
prices. Java and Moecua are quiet and steady.

—New York reports say of dried fruits:—"Spot prunes are
hardly worth talking about, and there is practically no price
on futures. as the growers and packers are in a flurry to-
gether, and the growers are demanding a very high price for
their fruit. Spot peaches are moderately active for the sea-
son at unchanged prices. There is still no price on futures, ow-
ing to the excited peach market in California. Spot apricots
are very scarce, and futures are still high and dull. Raisins
have been demoralized somewhat during the week by the ef-
forts of the part of some of the large California packers to
unload old goods by offering prices about 5, cent below the
prices some other packers are asking. Currants are unchang-

ed and quiet.”

HAY . —This market remains steady and prices are firnuy
maintained. We quote: $14.00 to $14.50 for No. 1; $12.00
to $13.00 for No. 2 extra; $9.50 to $10.00 for No. 2; $8.00

to $3.50 for No. 3; $7.50 for clover, mixed.

HIDES.—Some development is expected before long, aud
already there is a strengtnening in some quarters. We quote:
10¢ per 1b. for inspected; 8c per lb. for No. 3, and
9c¢ per Ib. for No. 2, and 10 to 1le¢ for No. 1, ana for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 20c each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 1c to 3c for rough, and 6¢c to 6l,c for
refined.

HONEY . —This market continues quiet, with a very limit-
ed demand. We quote as follows:—(iover white
honey, 1le to 12¢; dark grades. 8¢ to 10¢; white extracted, 7e
to Sc¢: buckwheat, Ge to 7e.

TRON AND HARDW ARE., ~The midsummer trade has been
good throughout, and the first signs of slackenmimg are only
now appearing imoa o shightiyy dimnnished  volume of enquiry.
Ratlway  demands arve stull good. and any fallng off in the
market appears to be in the direction of light structural ma-
terial, pipes, and small harvdware. Pittsburg and New York
report that the situation is more encouragimg. The iron and
steel industry shows increasing activity, the Steei corporation
operating at 76 per cent of its steel ingot capacity while sev-
cral independents are also increasing their operations. Steel
mill operations in the Pittsburg d.striet are now at a higher
rate than last April. The bulk of the tonnage going out of
the mills is in heavy products, railroad materials, structural
steel. plates. riveted pipe, massive castings and pier work.
The light tonnage lines., wire, sheets, merchant bars. and
smaller lines of tubing, are the weak spots in the steel situa-
tion. Railroad buying slackened somewhat during the first
week of August but inquiry in railroad lines is still strong.
Machinery and tool interests report that August opened with
more brisk contracting than was witnessed a year ago.
Prices are firmer, there having been a sharp reaction from
the shading of a fortnight ago on merchant bars and plates,
which are now quoted scrictly at the official list. There
is a good August movement of crude steel. indicating that
steel stocks carried by the finishing mills through the July
holidays were small and the present month promises to regis-
ter perhaps the second heaviest tonnage of the year in steel
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actually moved. In pig iron the increase in operations ccu-
tinues to ve confined to the steel works furnaces. ‘Lne mer-
chant interests in the valleys are barely holding their own
in shipments of prompt won and contracting for forward de-
livery from merchant furnaces shows no sign of developing
a heavy movement. Lhere have been good sales of foundry
grades with apparently little effort to hammer down openly
quoted prices, but all other lines of pig iron are aull. Mid-
summer pig iron statistics show an output in e first six
months of 1911 of 11,665,796 gross tons of pig iron, ferroman-
ganese, spiegeleisen, etc., or at the rate of 23,300000 tons a
year, which is a decrease of a little over 5 per cent as com-
pared with the last six months of 1910. Lead is moving up
owing to rumours of light supplies. Copper is suspected of
being nearly ready for a slight advance. Tin is resting just
now, but no known law accounts for its movements excepting
the designs of the manipulators. Latest price quotations
are:—Standard copper, quiet; spot. $12.171, to ¥1z.37Y;
Aug.. Sept., Oct., and Nov., $12:20 to $12.371,. Lon:don
dull; spot, £56 7s 6d; futures, €57 2s 6d. Lake copper.
$12.75 to $13; electrolytic. $12.50 to $12.,5; casting, $12.25
to $12.50.—Tin, quiet, vut firm; spot, $43.30 to $43.70; Aug..
$43 to $43.70; Nept., $41.75 to $42.50; Oct.. $41.25 to $41.50;
Nov., $41 to $41.50. London, firm; spot, £190 10s; futures.
£186 15s.—Lead, quiet, $4.45 to $4.60. New York; $4.421, to
$4.45 East St. Louis. London, £13 18s 9d.—Spelter, irregu-
lar; New York $6.05 to $u.15; East St. Louis $5.75 to $6.25.
Tondon. £26 158.—Iron: Cleveland warrants, 47s 3d in Lon-
don. T.ocally iron was firm; No. 1 foundry, northern. $15.50
to $16; No. 2, $15.25 to $15.75; No. 1 southern, and No. 1
southern, soft. $14.75 to $15.25.

LEATHER.—Although prices are held firmly, the market
remains inactive. Under present conditions it is difficult to
see how the expected advances can be made. We quo‘e: No. 1.
24c; No. 2, 23c; jobbing leather, No. 1. 27c;
No. 2, 25%c. Oak, from 30 to 35, according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25¢; No.
2, B.A., 23¢c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain,
l4c to 16c; russetts, No. 2, 25¢ to 36c; Dongola, ordinary
10c to 16¢.

LIVE STOCK.—There was a firmer feeling in the local mar-
ket this week, and prices are a little firmer, i view of the
cooler weather and better demand. North-West steers w.ore
JUc off at $4.50 to $5.L0; kastern steers, steady. $0.50 1o
$6.00 tor choice; good $5.45 to $5.00; fair, $3.25 to $3.35;
grass butls for canning $2.50 to $3.25; North-\West cows and
heifers were steady, with best at $4.75, and others at $4.00
to $4.50; eastern cows, best were about 35¢ stronger at $4.70
to $5.00 for best; $3.75 to $4.00 for good, and poor to me-
dium $2.75 to $3.25. Sheep prices were stronger, with o.d
sheep bringing 4%,c¢ per Ib. and lambs 6¢ to 6y,c per 1b., ac-
cording .o size. In the hog market, prices ruled steady.
selects (long run), selling at $7.50; heavy fast (short rum),
at $6.50. and sows at $5.50.

—Chicago reports: Cattle market steady to 10c higher;
beeves, $5.00 to $7.70; western steers, $4.10 to $6.40; stock-
ers and feeders. $4.50 to $6.30; cows and heifers, $2.20 to
$6.15; caives, $4.50 to $6.30.—Hogs: market steady to 5c
lower; light, $7.20 to $7.90; mixed, $7.00 to $7.85; heavy.
$6.90 to $7.70; rough, $6.90 to $7.10; good to choice hogs,
$7.10 to $7.70; pigs. $6.10 to $7.70; bulk of sales $7.15 to $7.60.
—Sheep: Market steady; native, $2.50 to $4.00; western,
$3.00 to $4.00; lambs, native, $4.00 to $7.25; western. $4.75
to $7.25.

—From Liverpool,” John Rogers and Co. cables that. owing
to the continvance of labour troubles. business is practically
at a standstill in Birkenhead.

—Glasgow: Edward Watson and Ritchie report 378 cattle,
ex Athenia. on offer and trade similar to last week. Prices
as follows: Top bullocks, 1314c to 13%c: secondary. 121c to
13c; bulls, top quality. 1184c to 12c per Ib.; secondary, 1lec
per 1b.

MAPLE PRODUCLS.—A moderate amount of trad.ng 8
passing at unchanged prices. We quote: Maple syrup, 70c¢
to $1.00 per tin, as to size, and in wood, T¢ to TY%c per lb.
Maple sugar at 8Y%c to 10%c per Ib.

OLL AND NAVAL STORES.—1his market is very quiet at
present. Lunseed oil is slightiy lower; all other prices are
firm. Linseed, boiled, 96¢c to $1.00; raw, Y2¢ Lo
vic; cod oil, car load lots, 5Uc to ddc. ‘Lurpentine 74¢ to idc;
per barrel. dteam relined, pale seal oil, 62%¢ Lv Udoc. Whale
i, dUe to Guc.  Cod oil, 82%c¢ to diYpe. Lod hiver oil, New-
icundland, $1.50 to $1.65; do., Norway process, $1.60 to
¥i.75; do. Norwegian, $1.60 to $1.75.

—London quotes: Calcitta linseed, Aug.-Sept., 68s  6d.
Linseea o1l, 4Us 9d. Sperm oil, £34 10s. Petroleum, Ameri-
can refined, 5%4d; do. spirits. 61d. Turpentine spirits, 38s
G6d. Rosin, American strained, 14s 1v,d; do. fine, 17s 9d.

—Liverpool: Tallow, prime city, 31s 3d. ‘Lurpentine spirits
388 6d. Rosin, American strained, 15s. Petroleum. refined,
it,d.  Linseed oil, 428 3d.

—Savannah, Ga.: Turpentine, firm, 5Z2c¢; sales, 219; receipts,
870; shipments. 437; stocks, 31,000, Rosin, firm; sales, 2,-
654; receipts, 2,800; shipments, 4,543; stocks, 100.289. Quote:
—B, $5.60; D, $5.80; E. $6.10; F. $6.40; G, $6.45; H, I,
$6.50; K, $6.55; M, $6.30; N, $6.70; WG. $7.15: WW,
»7.35.

PROVISIONS.—An active business at unchanged prices is
passing. Abattoir fresh-killed dressed hogs are selling at $10
to $10.50 per 100 Ibs. We quote: Pork: Heavy Canada short
cut mess pork, 35 to 55 pieces, brls., $23.00; half .18, Canada
short cut mess pork, $11.75; Canada short cut back pork, 45
1o 55 pieces, bris., $22.50; brown brand heavy, ooneiess pork
(all fat), brls., 40 to 50 pieces, $20.50; heavy ciear fat backs,
brls., 40 to 50 pieces, $22.00.—Beef: Extra Plate beef, half
brls., 100 Ibs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs.,
$21.50.—Lard compound: Tierces, 375 .bs.. 9c¢; boxes, 50
Ibs., net (parchment lined), 914c; tubs, 50 lbs., net, grainad
(2 handles), 9Y,c; pails, wood. 20 lbs., net 9%c; tin pails,
20 lbs., gross 87%c; 10 lbs. tins, 60 lbs., in case, 9Yc; brick
compound lard 1-lb. packets, 60 lbs., in case. 1Ujc.—HExtra
pure: Tierces 375 Ibs. 10%4c; boxes, 50 lbs., net (parchment
lined), 10%ec; tubs, 50 Ibs.. net gramed (2 handles), 103,c;
pails, wood. 20 1bs.. net (parchment lined). Ile; tin pails,
20 1bs.. gross. 1034¢ case, 10 lbs., tins, GO Ibs. in case, 11Y%c3
brick lard 1-1b. packets, 60 Ibs. in case. 11V5c.

—Liverpool reports: Beef. extra Inda mess, 73s 9d. Pork,
prime mess western. 72s 6d. Hams, short cut, 14 to 16 lbs.,
735 6d. Bacon. Cumberland cut. 26 to 30 Ibs.. 54s; short ribs,
16 to 24 1bs., 56s;: clear bellies, 14 to 16 1bs.. 56s; long clear
middles, light. 28 to 34 1bs.. 57s: long clear middles, heavy. 35
to 40 lbs.. 57s; short clear bhacks. 16 to 20 1lbhs.. 48s 6l;
shoulders, square. 11 to 13 lbs.. 47s.  Lard. prime western. in
tierces. 44s 9d: do. American refined. in pails, 465 3d.

VEGETABES.—A brisk trade in all lines is reported.
Prices for slontreal vegetables are weakening a little, We

=]

quote: NSpanish onions, in crates, $1.00 per crate.  Cucum

bers, per doz., 60c. 'Tomatoes, Montreal. per basket, 30c.
Montreal corn. per doz., 15c. Montreal cabbage. per doz.,
65c. Potatoes, per barrel, $5.35: peppers per basket. 45c;

egg plants. 60c. ¢

WOOLS.—In (anada. as in the United States. the wool
market is broadening. Not only has the number of buyers
increased, but the list is more representative of the various
branches of the consuming industry. Operations up to re-
cently had been confined to a few worsted mills. but now trad-
ing is quiet, general, and covers about everything offering in
the line of domestic wool. On the whole the situation, while
by no means entirely safisfactory, is showing improvement,
and with more business in progress and prospects for trade
brightening, there is naturally a better feeling among holders.
In London the fine tops sell at 2s 3d to 2s 4d with consump-

tion well maintained.
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B.C. Packers Assn., cOm. .. .. .. .0 o0 .o 1,611,400 1,611,400 SOE T e we e on e ws @9 9 N1
Canadian Car, com. .. .. .. .. ve e e o 8,500,000 8,600,000 100 .... ... W o we, we o @e 'Ee

Canadian Car, pfd. .. .. .. .. .. .0 oo .. 5,000,000 5,000,000 100  ........ . Jan., April, July, Oct.

TENDER:

Can. Cement, com. .. .. .. vu vv vs oo ou 13,500,000 13,500,000 coo o i, ey ey S wE $E 8e
Can. Cement, pfd. .. .. .. .. .. .0 eu v .n 10,500,000 10,500,000 swiein  em S el GEe el @l e e bl‘]Al,]'
Can. Coloured Cotton Mills Co. .. .. .. .. .. 2,700,000 2,700,000 S Mar., June, Sept., Dec. the
Can. Con. Rubber, com. .. .. .. .. .. .. .. 2,796,695 2,796,695 25 ’ Jan., April, July, J:t.

Can. Con. Rubber, pfd. .. .. .. .. «0 +u .. 1,959,495 1,959,415 S : Jan., April, July, irct. saan,  weE the envel

Canadian Converteis .. .. .. .. v e we s 1,733,500 1,733,000 $ol ‘o8 A% e e e tion, Que
Can. Gen. Electric, com. .. .. .. .. o0 o0 » 4,700,000 4,700,000 100 ... ... Jan., April, July, Oct. fice of th
Canadian Pacific Railway .. .. .. .. .. .. .. 160,000,000 150,000,000 284 50 3ix14 April, Oct.
Crown Reserve .. .. 0. o il ve ee e e ae 1,999,957 1,999,957 o 3.00 60
Detroit Electrie St. v o we we e o w0 8@ o6 12,500,000 12,600,000 68 00 5

continent:

antil 12 ¢
proximo,
Dominion Coal, pfd. .. .. .. .. .. .. .. .. 3,000,000 3,000,000 112 34 Feb., Aug. .
Domiinion Iron ard Sedl, pfd. .. v ve ee .. 5,000,000 5,000,000 109 5 7 S8 w0 48 Gm se oE 4w tion com,
Dominion Steel Corporation .. .. .. .. .. .. 35,000,000 35,000,000 51 4 Cumulative. ]»I;llh anc
Dominion “Bextile Co., com. .. v ve we ve we 5,000,000 5,000,000 65 g Jan., April, July, Oct.

sioners,
Dominion Textile Co., pfd. .. .. .. .o .. 1,858,113 1,858,113 9 { Jan., April, July, Oct.

of Ouebec
Duluth S.S. and Atlantic .. .. .. .. .. .. .. 12,000,000 12,000,000 100  ........
Duluth 8.8, and Atlantic, pfd. .. .. .. .. .. 10,000,000 10,000,000 we iew ee G lew we e
Halifax Tramway Co. .. .. .. .. .. .0 .. .. 1,400,000 1,400,000 100 ........ " Jan., April, July, Oct. and. full
Havana Elcetrie Ry., com. .. .. .. .. .. .. 7,463,703 7,463,703 100 ... ... Initial Div. ; office of
Havana Electric Ry., pid. .. .. . o ve 5,000,000 5,000,000 i) Jan., April, July, Oct. g gineer, Ot

o Plans @

Llinois Traction, pfd. .. .. .. .. e 5,000,000 4,522,600 Jan., April, July, Oct. ¢ g i Doucet, T
Kaministiquia Power o T I oo 2,000,000 2,000,000 50 ¢ { Feb., May, Aug., Nov. :
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 7 April, Oct. 3 tonders

Lake of the Woods Milling Co., pfd. .. .. 1,500,000 1,500,000 100 ... ... Mar., June, Sept., Dec. . ' FNRLTS W
Laurentide P'aper, com. .. .. .. .. v¢ o0 +u » 1,600,000 1,000,000 225 34 Feb., Aug. made on

Persons

Laurentide Paper, pfd. .. .. vt i vr e ee .. 1,200,000 1,200,000 N Jan., April, July, Oct. : the Comm
ay Companics, com. .. .. .. .. = 41,380,400 41,380,400 P 3 Jan., April, July, Oct. s 4 Each te

y Companies, pfd. .. .. .. .. .o .. oo .. 50,000,000 50,000,000 100  ........ ¥ Jan., April, July, Oct. ed by all
Light and Power Co. .. .. .. .. .. 13,585,000 13,585,000 SRy Jan., April, July, Oct.
Mexican Light & Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100 ... ... E May, Nov.

cepted ch
Minn. St. Paul, and S.S.M., com. .. ENES 20,832,000 14,800,000 3i 34 April, Oct. “I D .
Minn. St. Paul, and S.S.M., pfd. .. .. .. .. 10,416,000 8,400,000 April, Oct. - IviL
Montreal Cotton Co. o vo vv we ve ee en .. 3,000,000 3,000,000 Mar., June, Sept., Dec. order  of
Montreal Light, llcat & Power Co. .. .. . 17,000,000 17,000,000 52 64 2" Feb., May, Aug., Nov. P'ransconti
Montreal Steel Works, com. .. .. .. o0 .. . 700,000 700,000 5 Jan., July of One Hu

Jan., April, July, Oct. 0noy .
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Mar., June, Sept., Dec. whose ten
. . = ‘ ed to the
Nova Scotia Steel & Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100 ........ Jan., April, July, Oct. i
Ogilvie Flour Mills, com. .. 0 w0 w0 .. .. 2,600,000 2,500,000 : Mar., Sept. 4 faithful pe
Ogilvie Flour Mills, pfd. .. .. .. .. .. .. 2,000,000 2,000,000 Mar., June, Sept., Dec.

Penman’s, Ltd., cOm., .. s s o= os s o 2,150,600 2,150,600 Feb., May, Aug., Nov.

Penman’s, Ltd., pfd. .. .. .. .. s 1,075,000 1,075,000 Feb., May, Aug., Nov. o
Quebec Railway, Light & Power .. . .. .. . 9,500,000 9,500,000 . W0 e 66 e e aml e weill be 'ro
Rich. & Ontario Navigation Co. .. .. .. .. . 3,132,000 3,132,000 : * Mar., June, Sept., Dec. the signing
Rio de Janierd .o .o vs o a0 me 56 e 58 31,250,000 31,250,000 e e . The righ

880 PAULO o s e s o s e wE S §e e s 10,000,000 10,000,000 100  ....... f Jan., April, July, Oct. — all tenders
Shawinigan Watcr & Power Co. .. .. .. .. 7,000,000 7,000,000 100 @ ........ Jan., April, July, Oct.

witnessed,

Montreal Steel Works, pfd. .. .. .. .. .. 800,000 800,000
Montreal Street Railway .. .. .. .. .. .. 10,000,000 10,000,000
Montreal Telegraph .. .. .. .o .o o0 o 2,000,000 2,000,000
Northern Ohio Track Co. .. ¢¢ vt oo oo . 7,900,000 7,900,000
Nova Scotia Stecl & Coal Co., com. .. 6,000,000 6,000,000

The che

cordine to
|

n parties

By orde
Toledo Railways and Light Co. .. .. .. .. . 13,875,000 12,000,000 100 @ ........ .

Toronto Street Railway .. .. .. .. .. .. . 8,000,000 8,000,000 56 ! J»;n.:.Aé;-il,”Ju.I.y, Oct.
Tri. City Ry. Co., Pfd. .. ve ve ev ve wu un 2,826,200 2,826,200 " } " Jan., April, July, Oct.

Twin City Rapid Transit Co. .. .. .. . 20,100 ¢00 20,100,000 i Feb., May, Aug., Nov. The Comm
Twin City Rapid Transit Co., pfd. .. .. .. . 8,000,000 3,000,000 sw woEe Jan., April, July, Oct. Transen

West India Electric .. .. .. . 800,000 800,000 e e i Jan., April, July, Oct. - Dated at (
“T?nd:sor Hotel .o we o wi . 1,000,000 «+ 1,000,000 100 = ....... b May, Nov. Newspap
Winnipeg Electric Ry. Co. .. . = 6,000,000 6,000,000 100 = ........ - Jan., April, July, Oct. ment withe

* Quarterly. missioners
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8IZES OF WRITING & BOOK PAPERS.

1214 x 15
131, x 1614
157, x 1834
x 21
x 20
x 22
x 23
x 24
x 28
x 31
131, x 243/,
161, x 281,
183, x 301,
22 x 34
23 x 36
x 38

Foolscap .. .. .. .. ..
Post, full size.

Demy .. .. ..

Large post..

Medium

Royal .. IR
Super royal .. .. ..
Imperial .. .. .. .. ..
Sheet-and-half foolscap. .
Double foolscap .. .. .
Double post, full size ..
Double large post
Double medium

Double royal..

SIZES OF PRINTING PAPERS.

x 24
x 26
x 27
27
28
30
28
30
36
36

Demy .o s o5 o5 so 5y 5o 1B
Demy (cover) .. .. .. .. 20
Roval .. cv se o6 we wo

Super royal .. .. .. .. .. 22
Muisio: oz s i s se ose o 2. 21
Imperial .. .. .. .. .. .. 22
Double foolecap .. .. .. .. 17
Double crown. .. .. .. .. 20
Double demy .. .. .. .. 24
Double medium.. .. .. .. 28
Double royal .. .. .. .. .. 27
Double super royal . 27
Plain paper .. .. .. .. .. 32
Quad ecrown .. .. .. .. .. 30
Quad Demy. .. .. .. .. .. 36
Quad Royal oo .o o5 oo - 4l

MM M M M M MM MMM MM

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

PAPERS.

SIZES OF BROWN

46 x
45 x
34 x

Casing

Double Imperial
Elephant. .

Double four pound. 31 x
29 .x
268 x
26 x

2] x

Imperial cap....
Haven cap..
Bag cap

Kent Cap

NOTICE TO CONTRACTORS.

TENDERS FOR TERMINAL STATION

QUEBEC.

SEALED TENDERS,
the undersigned, and
the envelope “Tender for Terminal Sta-
will be received at the of-
of the Commissioners of the Trans-
continental Railway at Ottawa, Ont..
until 12 o'clock noon of the 31st August
proximo, for the construction and ervec-
tion complete, in with the
plans and specifications of the Commis-

addressed to
marked on

tion, Quebec”
fice

accordance

sioners, of terminal station in the City
of Ouebec.

Plans and specifications may be seen
full information obtained, at the
office of Mr. Gordon Grant, Chief En-
gineer, Ottawa, Ont.. and of Mr. A. E.
Doucet, District Engineer. Quebee P.().

Persons tendering are notified that
considered  unless

and

tenders will not  be
made on the printed forms supplied by
the Commissioners.

Each tender must be signed and seal-
e by »ll the parties to the tender,
witnessed. and be accompanied by an ae-
cepted cheque on a chartered Bank of
the Dominion of C‘anada, payable to the
order of The Commissioners of the
Transcontinental Railway. for the sum
nf One Hundred Thousand Dollars ($100,-
0nony .

The cheque deposited by the
whose tender is accented will be deposit-
ed to the credit of the Receiver-General
of Canada as security for the due and
faithful performance of the contract ac-
Cheques deposited

and

party

cording to its terms.
by parties tenders
will be returned within ten days after
the signing of the contract.

The right is reserved to reject any or

whose are rejected

all tenders.

By order,

P E. RYAN.
Secretary.

The Commissioners of the

Transenntinental Railwav.
Dated at Ottawa. 20th Julv

Newspapers incertine this
ment withont autheritv from the Com-
naid for it.

1911.
advertise-

missioners will not bo

MAGNESIA FLOORS.

Some interesting details of the use of

the manufacture

maenesium chloride in

of flooring from sawdust are contained
m ¢ -eport which Consul-General Robert
P. Sk:nner sends to the Bureau of Man-
Washington, from Ham-
irrg, Germany. Mr. Skinner
sume facts brought out in a

Marceh last regarding the manufacture of
sawdust briquets. He that
the use of these materials in the produc-

wractures at
refers to
report in

now states

tion of flooring is becem'ng (xtensive n
that fairy
well Mr.
exporta-

and s Dbecoming
the Un'ted States.
K'nner that
tions of magnesium chloride have been

country,
Known in
considerable

avs

made to various American purchasel
particularly in T.os Angeles. Cal.. all of
which is understood to be taken up for
the mixture with the pro
duction of a flooring “that is both per-

inexpensive and

sawdust for

manent and relatively
to a considerab'e extent fireproof.

It appears from this report that the
flooring competition consists of a so'n-
tion of magnesium chloride to which pul-
verized magnesia is added, which
a white absolutely solid. artificial stone.
“Tf to this cement sawdust be added in
the
hard.

forms

considerable proportions, combina-

tion. when it becomes pos<esses
many of the qualities of both wood an
stone One Hambure firm imoregnates
the wood meal with oil hefore mixing it
with the magnesia paste and therehy
refders it non-ahsorbent ”

Additional facts reeardine the prodne-
tion of this with

the cost thereof. are furnished hy Mr

comnosition flooring,

Skinner ~< fo'lows:

Tn_thia countrv floorine of th's kind
from 23 to 25 millimeters (0 905 to 0.984
inch) thick
meter (81.785 ner 1.196 sa. vards) laid.

costs 7.50 marks ner saunare
hveroscon~.

th-
not

As maonesium chloride in

these floors become damp if
proportions of the composition
carefully determined upon and the salt:
thereby precipitated are
Fverv
undertakes. na-

mav
are

injurious  to

wood and iron. manufacturer
has his own recipe and
turallv. to overcome this anality of the
princinal material. The cheaper

agrades of flooring are coloured to resem-

raw

ble linoleum or mosaic pavements, and,
in many instances, have given entire sat-
during a considerable term of

hatls of the Ham-

isfaction
vears. The emigrant
burg-American Line in this city are pav-
ed almost entirely with this composition.
Iloors thus made are more elastic than
cement floors, are much warmer, and pre-
serve Under the

fire test this flooring chars, but does not

a smoother surface.
burn. and is a proper conductor of heat.

Manufacturers of the artificial wood
plates use cork waste as well
dust. and produce an infinite variety of

as saw-

building materials, including floorings,
va‘nscoting and roofing plates. One well-
known maker supplies a stair covering
in one colour at 3.50 marks per square
(83.3 1.196

vards) laid, or in several colours at

meter cents  per square

from
5to 7 ($1.19
to $1.666 per 1.196 square yards). The
same manufacturer lays a (-heﬂpo; floor-

afterward

marks per square meter

ing intended to be covered
with linoleum or parquet
1.60 to 3.50 marks per square meter (38
to 83.3 cents per 1.196 square yards).
Still supplies
flooring meal to be used according to his
formula at 7. 9. and 12 marks per 100
kilos ($1.666. $2.142 and $2.856 per 220
quality and

flooring at

another manufacturer

pounds). according to the
purpose for which it is intended.

HORSES.

The Year Book of the U".S. Depart-

ment of Agriculture discloses an aston-
durin‘s

1900

ishing inm"(-nsu in horse stock
the last decade. It shows that in
there were 15.000 000 horses and 2.000,000
the United States, that
later, or in 1910 there were
4,000,000

mules in and

ten
24.000.000
These numbers are the largest on record

vears
horses and mules.
Compar-

they

‘1 the history of the country.
ed with those of ten
show a gain of more than fifty per cent
for the horses and 100 per cent for the
If antomobiles had been

vears ago

mules. never
invented to compete with horses these

would be remarkable gains. and when it
is’ remembered that they made
during the period of the development of

were
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

. £  Dollars. £ Dollars.
e S o 0D 715 34658 35 % | Wl Dk wd. DK Dls. s.d. Dls. s.d.

o
o

194.7 120 2 92.0 160

196.7 2 04.0
1 98. 2 96.
2 00. 2 98.
02. 3 00.
04 3 02.
06 3 04.
08. 3 06.
10 3 08.
12. 310
14. 3 12.
17 11 3 11.

[+ ]
(=]

O ® I N

4.0 0 97.
0 99.
1701,
03.
05
07
09.
11
13
15.
17
19.

9.73 33 3 37 .06 66 7 72 350.40 00 0

—
-
—

—

14.60 00 0 38 .93 33 73 355.26 ub

=4

19.46 66 7 39 .80 00 74 .13 33

24.33 83 3 40 .66 66 75 .00 00
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20.4

22.
24.
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34
36.
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—
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21

23
25.
27.
29,
31.
33.
35
37.
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41
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the motor vihicle the stability as wellas ke #515.000.600, while to-day it exceeds are 7.747 000 mules and 8.584.-
the strength of the horse intorest can he S3.000000.00.0 4 gain of more than K2 (00 asses, making a grand total for the
appreciated. QUG 00 ' ten yeurs genus equus of 1075000 head

The official report shows Turther that Fo appreciate the importance of  the
while horses have inercased so Targely in horse interest one must eomoare {hese
numbers they have also inereased in va ficures with  those 1'u|m-~r-nti.n;_v other
Tue. In 1900 the estimated  average  Jive stock Then it will he seen that SCOTCH LINOLEUM INDUSNSTRY.
value of horses on farms was #44 a head. the horse dwarfs a1l the rest \ll the
amd of mules 33 o head W th toeattle in the United States are wooth Consul E. Haldeman Denn'son.  Dun-
steady  rise, interrupted  only by the  ahout J1.697.009000: all the hows a'out dee, Scotland. says that tloor oileloth ex-
panic of 1907, these values amsmted ap SEO00.000. and all the sheep abont %223 ports from the United Kinedom last
ward year by year. until in 1910 the ave co0.000. making o total of $2.330.000.000  vear totalled 36.123.800 square yards. va-
erage was §108 for horses and 5120 for  for all other stock. or $670000.000 less - lned at $9.405.684. This \\';1~. 4.325,400
mules, representing gains of nearly 150 v the value of the horse stock alone.  vards and $1.244,044 value oreater than
per cent and 125 per cent respectively The total number of horses in  the the (xports in 1000,
The value of all the horses and mules world is n-w aout 95.404 000, aecord Notwithstanding a larger volume of

in the United States was then something  ino to the department report. \dled trade in 1910, a commercial report states -
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MOYEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds.

d. £s. d.
1y, 2010 113,
23, 4] 111 10 13
4 61 12 101, 10 17

51 10 9
52
53

51, 82 310 54 11
55
56

—
[

61, 102 14 91, 11
8 123 9 11
91, 143 81, 57 11
10y, 164 7 8 58 11
113, 184 7Y, 59 12
1y, 205 9 7 60 12
21, 226 6y, 61 12
Sy, 24611 6 62 12
5 267 51, 63 12
6y, 287 5 64 13
73, 308 4 41, 13
9 32815 4 13
101y, 349 31, 13
113, 36917 3 13
1 390 8 23, 14
21 41019 2y, 14
3y, 431 13, 14
5 452 1y, 14
6y, 472 03, 15
7Yy, 493 3 0y, 15
9 513 13 113, 15
10, 534 411y 15
11, 554 15 109, 15
03, 575 6 101
21, 595 93,
3y, 616 8 91
43, 636 19 8y,
6 657 81,
7Y, 678 7%,
883, 689 (A
10 719 3 63,
111, 739 14 6y
03, 760 5 53,
2 780 16 5,
31, 801 43,
4y, 821 4y, 18

6 842 33, 18

7Yy, 863 0 3y 18

81, 88311 29, 19

93, 904 2 21, 19

111, 924 13 18, 95 19

01, 945 4 1y, 19 14
13, 965 15 03, 19 18
3 986 6 01, 98 20 2
41, 1006 16 1183 99 20 6
5%, 1027 7 11y, 20 10
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Hundreds. ; Cts. s. d. Cts.
$ £ 8 d £ s d. Y% 26

1 27
28
29
30

7 1047 18 10,
814 1068 9 10Y
93, 1U8Y 0 Y9I
11 1109 11 9y s
0y, 1130 2 8% ps
1% 1150 13 81 33
3 umn 8 34
4y, 1191 % 35
51y, 1212 6 7 36
7 1232 61, 37
81, 1253 6 38
91, 1273 19 5 39
103, 120410 5 40
oy, 1315 41, 41
1y, 1335 12 4 42
23, 1356 3 31, 43
4 1376 3 44
51, 1397 5 21, 45
63, 1417 2 21 46
8 1438 1y, | 22 47
9y, 1458 1 48
103, 1470 01 49
11, 1520 10 11,

d.

1%
2

s. d. Cts. 8. d. Cts.
034 61 1Y, 76
13 62 13, 1
134 53 21, 78
2y, 54 23, 79
23 65 3 80
3y, 56 31, 81
33, 57 4 82
4y, 58 41, 83
43, 59 5 84
51, 60 51, 85
5%, 61 6 86
61, 62 87
63, 63 88
Y, 64 89
% 65 90
81, 66 91
83, 67 92
91, 68 93
93 69 94
1 101 70 95
1 108, 71 96
111y, 72 97
1 113, 73 98
2 0y 74 99
2 03 75

3
%
4

e b s bt gy

R s S = B S SR,
BB g G O8G0 0O 00 G 00 g e G2 O O oo oo O O o oo W o

23, 1541 11 =—————————
4 1561 12 10y,
5% 1582 3 10

61, 1602 91/,
8 1623 5 9

91, 1643 16 8%
10y, 1664 7 8 .
113, 1684 18 11, From: g

1y, 1705 7 ToJan . . . 365 3
21, 1726 6% Feb . . 31 365

33, 1746 6 Mar . . 59
5 1767 5 April . . 90
61, 1787 5 May . . 120
78, 1808
9 1828
107, 1849
113, 1869
1 1890
21, 1910
31, 1931
5 1952
61, 1972
7Y 1993 3 0y
9 2013 13 113,
1oy, 2034 4 11y,
111, 2054 15 103/,

—
~l & O

Yt

29,
2y,
1%

b
N -~ O © W

—

41, June . . 151 120 92 E 335 304 2
4 July . . 181 150 12: 30 365 334 303
3Y, Aug . . 212 181 1 22 92 61 31 365 334
3 Sept. . . 243 212 184 153 1¢ 92 62 31 365 335 304
Oct . . . 273 242 83 153 122 92 61 30 365 334
Nov. . . 304 273 245 153 123 92 61 31 365
Dec . . . 334 303 275 244 214 183 153 122 91 61 30

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

2w
-
184 1i

215 18
3 243 21
274 24
304 273

Sept.
«< Oct.

189

)

(39

© < Nov.
=

o 1o
w
o

o —

IS 1O = = =
ok — oo O I
——
<

o
w

IS 10 - W
(34
-

t

N
)
N0 N =
e = & oo

(- SR )
Tl
W Y = -

=

1% N.B.—In leap year, if the last day of Iebruary comes
0% | tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

that during the past year the linoleum
industry of Scotlamd, the principal scat
of the busness. has been experien-ing
trying times. owing mainly to the great
increase in the cost of the raw materals.
Linsced o’l, at approximately $209 a ton.
ix nearly 100 per cent higher than a year
ago while jute has advanced during the
same period by about 20 per cent. It is
held by linoleum manufacturers that in
both cases the advances are due to mani-
pulation more than legitimate trade con-
ditions and that a return to a more rea-
sonable level of values depends entirely
upon the ability of the speculators in
the raw material to retain their eom
mand of the market.

The report states that the linoleam
manufacturers  have accordingly heen
working until quite recently under con
ditions which entirely precluded the pos
sibility of securing an adequate margiin
of profit. there being a total Jack of
agreement between them. which pre
vented an advance in price of the man
ufactured article. Yecently, however.
there has been more harmony among
the manufacturers, and a meeting was
held at which all-around advamces were
unanimously agreed upen. Much curi
osity is evinced by the d'stributers as
#0o whether the conference is likely to
become a permanent feature of the in
dustry

The Bank of Montreal.

NOTICK, is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF Per
Cent upon the paid up Capital Stock of
this lnstitution has been  declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this City. and at its Branches, on and
after FRIDAY, the FIRST DAY of
SEPTEMBER next. to Shareholders of
record of 16th August.

By order of the Board,

E. S. CLOUSTON,

Generai Manager.

Montreal, 28th July, 1911,
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THE

London Directory

(Published Annually)

KNABLES traders throughout the
Wworld to communicate direet with kng-

tish

MANUFACTURERS & DEALERS

Besides being a
London

im each class of goods.
complete commercial guide to
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colen
wl and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
eal, and approximalte
sailings;

indicating  the

IPRUVINCIAL TRADE NOTICES
Merchants,

towns
United

w@f ‘'leadmg Manufacturers,
etc., in the principal provincial
and industrial centres of the
ngdom,

A copy of the current edition will be
vorwarded, freight paid, on receipt of
#ostal Order for 20s.

Dealers seeking Agencies can adver-
tige their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London., E. C. Eng.

WHOLESALE PRICES CURRENT.

wame of Article. Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic. Crylt. medi.

Aloes, Cape .. ..

Alum .. os ae

Borax, xtls.

Brom. Potass ..

Camphor, Ref.

Camphor, Ref.

Qitric Acid.. o

Citrate Magnesia, lb.

QOocaine Hyd. ox. .. .. ..

Copperas, per 100 lbs. ..

Oream Tartar .

Speom Salts..

Qlycerine e s

Gum Arabic, per lb...

Dnsect Powder lb co ww_we we we

Emsect Powder per kq. b ..

Semthol, lb. is lse
his

Morp!
0il Pepp-r-ht. Ib

PO ONCORACHKNRNOD COO~OOKD COCCO—~0O
PO OCUCOANUWLROD —~OO~DORD COOCO~OC

-t.t.&l.llllo. B, b
bexes

MNI‘
oo Lessnges, 1 and § Ib.

|

Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Oan the line of the Grand Trunk and Canadial
Paeific ; fronting on the Bt. Lawrence ; clear strean
on one side with shelter for Boaw above and belov
tae Falls. Also one mland adjoining. Areain ali
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY

C®I1TOR AND PROPRICTOR
""JOURNAL OF COMMERCE, "’

WONTRESML

Department of Railways and Canals, Canada.
QUEBEC BRIDGE.

NOTICE TO (ONTRACTORS.
SEALED TENDERS, addressed to the
“Tender

undersigned  and  endorsed

for Removal of old Bridge material.”
will be received at this office until 16
o'clock. on Monday, the 2Ist August,
1011, for the removal of unused material
delivered on the ground intended for use
in connection with the construction of
the old Quebec Bridge.

Specifications, forms of tender and
full information can be obtained on and
after this date, at the office of the Sec-
retary of the Department of Railways
and Canals, Ottawa, at the office of the
Chairman and Chief Engineer of the
Board of Engincers of the Quebece Bridge.
Montreal,

Build-

Canadian Building,
and at their office Board of Trade

Express

ing, Quobes,

An accepted bank cheque for the sum
of $13.000.00. made payable to the order
of the Minister of Railways and Canals
must accompany eack tender. which sum
will be forfeited if the party tendering
declines entering into contract for the
work, at the rates stated in the offer
subm’tted.

The cheque thus sent in will be return-
ed to the respective contractors whose
tenders are not aecepted.
tender-

The cheque of the successful

er will be held as security, or  part
security, for the due fulfilment of the
contract to be entered into.

The lowest or any tender not neces-
sarily aceepted.

By order.

L. K. .JONES,

Secretary.

Department of Railways and Canals,
Ottawa. 5th August, 1911.

Newspapers inserting this
ment without authority from the De-
partment will not be paid for it.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. .. ..
Blues Vitrlol o5 oo s o6 o6 us

Sal. Soda Concentrated. ..

DYESTUFFS—

Archil, con. oo o
Cuteh .. .. .. ...

Ex. Logwood ..
Chip Logwood ..
Indigo (Bengal)
Indigo (Madras)

Gambier .. .. ..
Madder

Sumac o ee

Tin Lrysta.s e

FISH—

New Haddies, boxes, per lb.
Labrador Uerrmgﬂ e
Labrador Herrings, hnll brll
Maisrel, Do,z per bre L L
Green (,‘od No. 1 .. ..
Green Cod, large ..
Green (.od small .. . ¢ w8 e g
Saimon, bris., Lab. No. l oo be oo
Salmon, half bris. oo oo
Salmon, British Columbn, brll
Salmon, British Lolumbm, half brls.
Bonelws Fish ..
Boneless Cod .. ..
Skinless Cod, case
Herring, boxes .. .

FLOUR—

Choice Spring Wheat Patents.
Seconds .. i W
Manitoba Strong Bakerl .
Winter Wheat Pntenu
Siuraight Roller .. ..
Straight bnzs o
Exirag .. .. .. ..
Rolled Onta oo oo
Cornmeal, brl.

Bran, in bags -
bhons, in bags ..
Mouillie .. ., ..
Mixed Grades ..

FARM PRODUCTS—
Butter—

Uhoic s, New Milk (,reamu‘)
Fines. sew chumery .....
Creamery, Seconds .. .. ..
Townships dairy ..

Wescern Dairy > ew e
Manitoba Dmry o, Jo e 7
Fresh Rolls ..

Cheese—

hnen W eetern, Loloured
Eastern e oo

Eggs—

Strictly Fresh .. .. .. .. .. ..

New Laid, No. 1 .. Ll
New Laid, No. 2 ..

Selected oo .

No. 1 Candled o o

Ne. 2 Candled ..

Sundries—

Potatoes, per bag .. B
Honey, White (,lover comb .
Hou y, « hit «xawmc.ea

Beans—

Prime ..
Best hand- plcked

GROCERIES—
Sugars—

Standard Granulated, barre
Baggs, 100 lbs. -
Ex. -Ground, in’ bll'rell

Ex. Ground in boxes ., .
Pewdered, in barrels .. ..
Powdered, in boxes .. ,.
Paris Lumps, in barrels .

advertise-

Paris Lumps in half b.mu
B'nlded Yiellovl oo w3

n puncheons, Moutt ..
Molasses, in barrels .. .. ., '
Molasses in half blrrell ..
Evaporated Apples

O DN O
ZB/IZ 58K ¢

WO—rmia SO

-
-

NORN NNESK
SHBE 8838

COOMME S
8838838 8=

QO Tae D

WHOLI

Pearl Barle
Tapioca, Pt

Tomatoes,
String Bea

Balt—

Windsor 1
Windsor 8
Windsor 6
Windsor 7

Butter Sall
Butter Salt
Cheese Sal
Cheese Sal

Coffees—
Beal brand

0ld Goverr
Pure Moch
Pure Mara¢
Pure Jama
Pure Santo
Fancv Rio
Pure Rio

Teas—

Young Hy:
Young Hy:
Japans ..
Congou
Ceylon ..
Indian

HARD\
Antimony
Tin, Block
Tin, Block
Tin, Strip:
Copper, It

Cut Nail
Base price
40d, 60
Extras—ov(
Coil Chain

Coil Chain

Galvanize
100 1b. bo:
Bright, 1%

Galvaniz
Queen’s H:
Comet, do

Iron Hon
No. 2 and
No. 1 and
Iron
. Sheet
Sheet

. Sheet

. Sheet

. Sheet

. Sheet
Boiler plat
Boiler pla
Hoop Iron,
Band Cana
base of |
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WHOLESALE PRICES CURRENT. : WHOLESALE PRICES

holesale. Name of Article. Wholesale. Degartment of R . ways and Canals. Name of Article.

INTERCOLONIAL RAILWAY.

PASSENGER STATION, TRURO, NOVA
SCOTIA.

= INDRRQ Ordinary, 76 l.h‘!'.l.. .o
SEALED TENDERS addressed to the Black Lron Plpe.# tieh
in

Raising—

Bultanas ..
Loose Musc. .. .. ..
Layers, London .. ..
Con. Cluster .. oe oo
Extra Desert .. .. .
Royal Buckingham .. .. ..
Valencia, Selected .. .. ..
Valencia, Layers .. .. ..
Currants

Canada Plates—

-
e
-
*

-
-

o
o

undersigned and endorsed ““Lender
for Truro Station,” will be received at

RwONL BNNCN
S8 8B

BIL BSSZ P

Vostizzas . .

88288reR

this office until 12 o’clock noon, on Fri-
“day, the 25th August, 1911, for the con-

e oo ococo &
2888 8 285 888883

cocococoxrRNee
i1

oo
-
@

W2 WK - P-u,b:k:*
85 BEEFE Fo28%

Prunes, California % struction of a stone Passenger Station

0 013
127 081 0 010
008 lli"ignun,u{nl“;:;:h..“.:' g g(l)g at Truro. Nova Scotia. Per 100 feet met.—
.gg ?gg “F,.D:":mll:i’e" . 009 Plans, specifications and form of con- 2 inch
170 100 . tract to be entered into may be ‘seen | Steel cast per lb., Black ‘Diamond 8(0?.
:% (1”5 Rice and full information obtained on and af- | gteel, g'.’,,,'ioﬁ‘”,b,“"j, o ;g
) 80 Btandard B. .. .. .. .. .. 000 300 - : ) .
8 0% st 8. - o S AR | ter 10tk August, 1011, at the ofice of | ek S doe Sl VT T 1R
mm&ﬂv ol --- e oo 388 4;2 the Chief Engineer, of the Department | Steel, Machinery .. .. .. .. 276
: Pearl Bnrle'y. per b, .. = 000 005 | of Railways and Canals. Ottawa, and at Steel, w Tooth i
Tapivea, pearl b o 0 06 3 s Chief Engi .
:3% 2% - Pl Tupil:)em.: W - i it the office of the Chief Engineer of the Tia Plat
) (}ornP ,glllt: t:‘ps ol 5s oo aa 000 100 | Intercolonial Railway at Moncton. N.B.. 20 Ooke: 14 . /80
eas, ! o TAOE oo we 4o me oo 120 17 on % e, x we we em ew ee
Salmon, 4 dozen case. .. .. .. 0956 2;0 or at the office of the Bowrd of Trade. | 1C Charcoal, 14 x 20 .. .. .. .. :2:
Tousiois, yor domm casid.v oo 080 1 | Halifax. X Gl i
5 50 1% ik Parties tender'ng will be required to ﬁ“-“": g:‘o“' "{;" 1 e 6;:
- . on wn, tinned sheets ..
Wiidsor 1. 16:. b accept the fair wages schedule prepared | 22 and 24-gauge .ﬂ. lots .. .. 7%
., bags gross .. ..
_— Wigdnt): 3 1b. 100 gbnga‘rin brl. .. or to.be prepared by the Department of a.g‘uf;i"'p'" 100 1bs. .. 00 322
) 054 Windsor 5 1b. 60 bags .. .. .. .. Labour. which schedule will form part Sheet .. .. ... 6 50
) 00 Windsor 7 1b. 42 bags .. .. .. .. X Shot, 100 lbs., 760 le- 8 per eent . 020
)16 Windsor 200 1b. .. of the contract. Lead Pipe, per 100 1bs. .. .. .. ..

Coarse delivered Montrenl l blg
Coarse delivered Montreal 5 bags
Butter Salt, bag, 200 lbs. .. ..
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. ..

Contractors are requested to bear in

mind that tenders will not be cons'der- Zinc—

ed, unless made strictly in  accordance | Spelter, per 100 Ibs. .. .. .. «. ..
Sheet zinc .. .. .o 0 00 e o ee e

with the printed forms, and in the case
Coffees— of firms. unless there are attached the 103:)“;5 :3;:;; Iren, per 100 Ibs.—

Seal bl'lmd.1 2lblb~ cans .. .. .. actual signature. the nature of the occu- 11~18t;) lgoﬁ!llnke

s CADB o o e . : 0 gauge .. .. ..
g]d G;,dve.;lnmmg_.]." ve e ee ee pation. and place of residence of each g to 24 gauge .. .. ..
ure Mocho .. «¢ «o e oo oo oo \ - s fir GRUEE: sv o» 5o s
Pure Maracaibo .. .. .. eo . oo member of the firm. 28 gauge .. .. ..

Pure Jamaica .. . An accepted bank cheque for the sum
Pure Santos .. o Wire—
Fancv Rio .. . of $10.000.00 made payable to the ord Plain Galvanized, No, 4
LU CE TR R of the Minister of Railwavs and (anals
Teas— - must accompany each tender. which sum
will be forfeited if the party tenderine
declines entering into contract for the
work, at the rates stated in the offer
submitted.

=R © NS0
SE=83 858838

83888

o

&
&

-

ee eo se

B— o WD D
o

8888 8%

ecocccece
Yt bt ot et et B €
oIS RER

Young Hysons, common ..
Young Hysons, best grade
JapaNs .. .. co oo oo oo oo
Corngou os o8
Ceylon .. .

Indign do os

Am&,ﬁ,ﬁ??f?"‘, % per b 'thho ;‘lht(“-lf; tulll(f:;\:f‘ninil"t1'\':'3']1]4nl'): ]\\tl:lx,l gpaél:}::e‘x:’:lr:;: pi‘tonltg.ll 5.
:22 'éiﬂii lé[r::g, ll:;erp.l;.lb, S4 RO LIE TES] : ‘ Iren and Steel Wire, plain, 6 to 9 ..
Tin, Strips, per lb. .. .. .. ROPE—
Copper, Ingot, per lb. .. ..

co ooco
88 8&=X8
cococoo
EE5ZEN.
NOCORRRN NN
3

~

tenders are not accepted.
The cheque of the successful  tender-

22232

8isal, base .. . s @6 W8 @ O e &
Cut Nail Schedule— do 7-16 and up s om
Base price, per keg .. . security. for the dve fulfilment of the 48 % oo s e ed s
40d, 50d, 60d and 70d, lel w6 : . do 8- 10 .o
Extras—over and above 80d . contract to be entered into. Manilla, 7-16 ll\d ‘larger ..

Coil Ch-in—NNOC;.GS... n xS The lowest or any tender mnot neces: :: ‘-’6‘(0 E s

accepted Lath yarn .. ..

er will be held as security. or part

coceococ

9

N,
=3
©
&

-
pipnp

sarily

S

v order.
v . WIRE NAILS—
L. K. JONES,
Secretary.

ococoecc
88=838

2d extra .. oo o0 o5 0
i 21 extra oo oo oo
artme * Railwavs Cannls, 8d extra .. .
Department of Railwavs and Cann pripey b
Ottawa. August 4th 1911. 6d and 7d extra
: . 7 o 8d and 9d extra
Newspapers inserting  tnis  advert'se 10d and 124, extra
Galvanized Staples—- ment without authority from the De m::ﬁ%:ﬁ:

100 1b. box, 1% to 1% .. . 5 o s B
partment will not be paid for it. ase .. .. .

Bright, 1% to 1% .. .. ..
BUILDING PAPER—

i

eEBESBEES

% and 1 inch

NNOowwoeooooo
B8525R8282888S8

)

&
~
@
-1
]

Galvanized Iron— T
ueen’'s Head, or equal gauge AT D =

F ROSS- S ['RCITAYED 1910 Dry Sheeting, rell .. .. .. .. ..
met, do., 28 gauge .. .. 0 CROSS-TIES PUR Tarred Sheeting, roll .. .. .. ..

Iron Horse Shoes— The Forestry Branch of the Depart —_—

- : ::?j l:mrg:l{"..“.. e ment of the Interior has collected statis Montreal Green Hides—
s lSrl’lJ:etpeSl;eell?oalR... tics with rceard to the cross tie 5 ‘on :(‘)::::iv g‘: ; e ok
. Ss:::tt S?:eeil g :: sumption in Canada for 1910 Hu-l'- 1“.::::1”!;0’1"“'; o e
. Sheet Steel, 6 ft. were 9213062 cross ties purchased in ed and inspected .. .. .. .. .. ..
! g?:::t gtt:ill'_ 66 'l"t.. 1910 by the steam and electric roads of z}]‘fr'.mkf“‘ se ws e oo e
9% Boller Datie. Bow, S10 ik a cost of $3,533228.  Thia | &l Lampekiog. ....x...

(anada at

BB B D B M D B e 0B oo
& BEEIE55823282

3:2 Hoop Iron, base for 2 in. and larger is a decrease of 35 per cent from the do No. 8 o oo o
08 Band Canadian 1 to 6in., 30c; ever ol 1 in 1929 The average Horse Hides ..
0 1: base of Band iron, smailer size .. number purchased in 190 ¢ B

cost of these ties at the point of pur-
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WHOLESALE PRICES CURRENT. | chase was 38 cents per tie. Three ] WHOLESALE PRICES CURRENT.
kinds of wood, cedar, jack pine and hem- |
i lock furnished 77 per cent of all the ties :
Name of Article. purchased. Cedar itself supplied 40 per | Name of Article. Wholesa'e.

cent of the total consumption and its use
LEATHER— . . . « . .
No. 1 B. A. B0le vo v ve oo on on is increasing yearly in proportion to
No. 2 B. A. Sole .. .. .0 v oo
Blaughter, No. 1 .. .. «¢ oo
Light, medium and heavy .. ..
Light, No. 2 .. .. .o oo oo o
Harness .. . o oo oo
Upper, heavy wo ve e o oo
Upper, light .. .. .o
Grained Upper .. .. .. .. .
Scotch Grain .. eo oo oo oo s
Kip Skins, French .. .. .. o
English . oo oo o0 oo o au
Canada KId .o 45 +s w6 o &5 a9
Hemlock Calf .. .. «0 cc «0 o0 oo
Hemlock, Light .. R
French Calf.. .. . e
Splits, light and medium .. .
8plits, heavy -
8plits, small .. .
Leather Board, Canada’
" Enamelled Cow, per ft.
Pebble Grain
Glove Grain ..
Box Calf ..
Brush (Cow) Kld
Buff .. . .
Russetts, light
Russetts, heavy ..
Russetts, No. 2 oo oo ve
Russet ts’ 'ﬂmlr!l«rs "dozen
Imt. French Calf ..
English Oak, Ib.
Dongola, extra .. .. .. ..
Dongola, No. 1 .. .. ..
Dongola, ordinary ..

| Glue—

pensive tie, costing 74 cents each. was Domestic Broken Sheet. ..
S L. . French Casks .. .. «c «
used principally by a  United States  French, barrels .. .. .. <o oo
company having mileage in Canada. Of é;noep:i:,ncz":“" ??"f_l'.'_‘ o
the total number of ties purchased. 70 Brunswick Green .. .. .. .. ..
. - N French Imperial Green .. .
per cent were hewn ties. The only im- Ne. 1 Furniture Varnish, p.p]
portant species which has a majority of a Furniture Varnish, per gal.
sawn ties was oak. Sawn ties cost on Black Japan .. .. .. .o e
. i ellac, No. 1
the average 36 cents per tie and hewn  Orange Shellac, pure .. .. ..
ties cost 3 cents more. The steam rail- x;’:'; ﬁfil'ﬁoé'm Sy
way used 95 per cent of all the ties and :ul{tv. lm lzln?genk.. co s we
" somine ’ b he ke
these ties cost them on the average 38 pEEs

cente.  The electrie railways used 302, hﬁrlmsreeoso lfh:b”"‘:“"““
540 ties——an increase of 183 per cent ov- 11?)?) 1]2 1lo:s Il))l:'um,lsfblb-

» . " ots Pkgs s i
er 1909. They paid for their ties 41 100 1b. lots Tins, 1 Ib. ..
cents each.  Although on the average Arsenic, kegs lbs) ..

thev use smaller ties. this excess of 3 WOOL—.

cents in the cost is due not only to the | Canadian Washed Fleece .. ..
. S -W os em  sw A8 @e .am
disadvantages incident to contracts for g;:;’;s :‘y‘r“ T
smaller quantitics of materials, but also | Natal, greasy .. .. .. .. .

. Cape, Ereasy .. .. oo oo oo oo
Coloured Pebbles . .. to the fact that the electric roads are | Australism, Greasy .. o oo oe

Coloured Calf .. .. .. more likely to purchue ties at points WINES, LIQUORS, ETC.—

LUMBER— i - sportation
B inch Pine (Face Measnre) .. where the price includes tran Imtnho Aleo—
8 Inch Spruce (Board Measure) .. . b charges. N
1 Inch Pine (Board Measure) English. qts. .. <. <o eo co oo .
1 Inch Spruce (Board Meuur-) R English, pts. .. .. cc oo oo oo
1 Inch Spruce (T. and G.) .. <. .. 9 2 _— e Canadian, pts. .. .. «c oo oo
1 Inch Pine (T. and G.) . o 4 British
2x8, 3x3 and 8x4 Spruce (BMY .. SYNOPSIS OF CANADIAN NORTH- Perter— Canada
2x3, 3x3 and 3x4 Pine (B.M.) .. . pes Confeder
1Y% Spruce, Roofing (B.M.) .. .. . = WEST. Bublin Stout, qts. .. .. <o o0 ’ ; Western
1Y Spruce, Flooring (B.M.).. .. .. : Dublin Stout, pts. .. ec oo oo i Guarant/
1% Spruce (T. and G.) .. .0 .0 .. ; ) Canadian Stout,, pts. .. .. <.
1% Pine (T. and G.) .. .. v0 oo o 3¢ HOMESTEAD REGULATIONS. Lager Beer, U.8. .. .. «¢ «.
1 Pine (L. and G.) (V.LB.) i Lager, Canadian .. .. .. ..
Laths (per 1,000) .. .. .. .

other species.  Oak, which makes an ex-

e oe

—eEERKS CO00000 oo
CmHPNNO CocoO0e o0
CRREERT SBBASBEESS

288 38k

Canadian

COCCOOO®XS OCOCOOOOOO0 OCO~OOCOO0 COOPOCODe

BRITISH

Spirits, Camadian—per gal.—
Quotation

Any even- od secti Domin-
MATCHES— v Any eun'number'td section of

Telegraph, case .. .. .. .o & .. jon Lands in Manitoba, Saskatchewan, | Alcehel 65, O.P. .. .. .o .o
Xelephone, case . and Alberta, excepting 8 and 26, not re- ggii:iitt:,' g;" %l;, .' :: ::

178
16
?gcrlf?sed ov (e & 4 48 I ded 1t Club R U.P

ing Edward .. oo o os 08 @8 3 6 served, may be homesteaded by any per- ul Y€ Ul .0 oo oo oo oo
Head Light - oo o e oi oo i o i Y A0Y PeT" | pye Whiskey, ord., gal. .. .. . Shares
Eagle Parlor 200’8 .. .. .. oo 2 son who is the sole head of a family, or

200° rte—

s‘}fo’jtvsfg’.'.:' e e ?, any male over 18 years of age, to the ex- Pe 250,000 1
Ll(t)tll'qu)met e v weiwe we s 2 tent of one-quarter section of 160 acres 1(');’:;!:“ er ee e we ee 460,000 I
Cod Ol .. .. w0 ve ve we u 0 52} 0 more or less ey 220,000
gt:w ':;: Seal <. i s ee 0n g g ; Application for entry must be made in ’ i 100,000 1
Cod Liver Oil, Nfid. 5 serson by the applicant at a Dominion | Dies Hermanos .. .. : 295,000 6
Cod Liver ()ll Norwegian ]. : 5 i . Hﬁ : Other Brands .. .. .. ,

Fn) Tiver O, Norwax Protiitss H 1 7 .ands Agency or Sub-agency for the dis- 100,000 I
Castor Ofl .. .. .. .. .o 4o oo 0 0 trict in which the land is situate. En- Claretns 10,000
Castor Oil, barrels .. . 0 0 ) ) o ’ U
Lard Ol .. .. .. 075 08 try by proxy may, however. be made at ;“d‘_"fm-e'n" e oo oo 295 169,996 1!
Lm::"': botled om0 e s o IUI (]) any Agency, on certain conditions by the . o ) 10,000 1
Olive, pure .. .. e ee ae 2 2 father, mother, son, daughter, brother or Chamipagnes== 200,000 I
Olive, extra, qt., per case .. 3 4 5 . . % < o !
Turpentine, nett .. . orE o5 sister of an intending homesteader,. }()’l;‘::jrinrle‘;mé:: . 00 67,000 L
Wood Alcohol, per gailon 0 1 DUTIES:—(1) At least «1ix months’ ) o0 160,000 6

PETROLEUM— residence upon and cultivation of the Brandice— 100000
Acme Prime White, per gal. 5 s z d g
Acme Water White, per gal. ; land in each year for three vears. Richard, gal. .. .o ce oo oo o o0 oe 00 20,000 1
Astral, per gal. .. .. .. .. .. .. (2) A homestead if h 1 Richard 20 years flnte 12 qla. in 00
B PR e - A homesteader may. if he 8o de- | Richard, Medeeingl . .o e e 4 S0 usone o

s pet ‘ . N . . R ichary .8.0.P., qts. .. .. .. p
Qasoline, per gal. .. .. .. o .o .. . Rfrns. per'fo‘rm the roqm.rod residence du: | gichard, v.0., 18 Qb e or e %g 8,862 2
GLASS - ties by living on farming land owned Seotel Whilaki 105,650 38
. . Scotch eys— g
;“.r{‘:‘m"‘rﬁtr’-‘k?ﬂlofoﬂ't(_eé- solely by him, not less than eighty (80) i 4 10,000 1
First Break, 100 feet .. .. .. ,. .. 0 acres in extent, in the vieinity of his | Bullock Lade, G.L. oo o oo oo e 50

ond Break, 100 feet .. .. T 2 7 B N Kilmarnock .. .. «c oo oo oo oo 00 10,000 4

;g;‘rd Break .o .o vo o5 6o as ... . 2 9 homestead. He may also do so b‘v liv- g:h\\e:r: B0 e wt v o e a8 50 80,000
rth B oo eo se se se ge ee Q ar i i it o °

‘ourth Break - mgdv:}th fat;mr tor mother, on certa,n; mdwhclis Gle{”ﬁ"' ‘12 g. o ﬂg 110,000 8

PAINTS, &c.— conditions. Joint owmership in land wil o Special Reserve qts.

Lead, pure, 50 to 100 Ibs. kegs . ¢ ¢ thi e tp do l-::\lru Special, 12 qts.. gg 800,000 3

&. s ; e e e ;;g é not mee 18 requirement. do Finest Old Scotch, 12 12 44,000 2

0. ox kv wE ab i i -

Do. No. 8 .. oo 550 65 (3) ‘? homf’Stp“d"r "“tp"'d'“f-' to per Irish Whiskey— 63,776  §
Pure Mixed, gal. .. .o .o 500 6 form his residence duties in accordance . . 100,000 9§
White lead, dry .. .. .. .. 1685 14 with th above while livine with parents Mitchell Cruiskeen Lawn.. .. .. .. 50 '

:od ll..‘ b 54 gevn 08 g% Z o g with parents f;:”“'e' 5'.‘1‘21 “ e 25 80,220 £
¢ £ ™ : ameson s, 8.
Y:l.l:w.?)chre.' rmg" 175 200 or ‘on fm:mmg land owmed by h_‘m'?" Bushmill’s .. .. .0 o0 o0 .. o 201,258 ¢
Whiting, ordinary .. .. : 15 30 | must notify the Agent for the district | Burke's .. .. o oo % 200,087 1
Whiting, Guilders’ .. . - .- 000 080 | of such intention Angostura” Bitters, "per 3 "dos. 0 '
Whiting, Paris Gliders’ [ .. Al ’ ‘ Gin ol
English Cement, cask .. .. .. .. p p B
Belgian Cement .. .. .. .. .. .. .. ] o0 1o W. W. CORT, Canadia cases i
erman Cement .. .. .. .. .. 000 000 Deputy of the Minister of the Interior. | rondon ny'ee"f' St % 58 100,000 3
. 200 210 Plymouth . PO
Fire Bricks, 1,000 .. " . R . ymou . so; e 65,400 1
Fire Clay. 200 b S i 2 % N.B. — Unauthorized publication of (s]égger“Aée. Belfutmdo; v e % ?2 mne s
n 389 Ibs., A L . . . . s a Water, impol oz. .. & b
Resl groes .. .. .. . 600 gop ! this advertisement will not be paid for. | [ Loninaris, 50 qts. .. .. .. % ;g
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WE MAKE HIGH GRADRE FAMILY

10lesa'e.

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Terms,
We Can Interest You.

Foley & Willi ams Mg, Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all
Chicago, Illinois.

CmHPNNO CO0CO0S ©O
CANEEBE S88a5885s5

Correspondence teo

CEE we—

London

SECURITIES.
Aug. 5

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Aug 16, 1911.

British Columbia, Clo'g Price

1917, 4% P.C. o <o oo oo

Amount Canada

Last Share

Name eof Company. Dividend par vakue. pﬂd per quotations -
2 40 9 per year. Share. per ct. 1941, 8 p.c. .. 83
Oanada, 4 per cent lo-n. mo 914
8 per cent loan, 1988. .. 91
Insc. 8h. .. eo o0 oo oo oo
214 p.c. loan, 1047. .. ..
Manitoba, 1910, § p.c. .o ..

British American Fire and Marine .. 84—6 mos.
Canada Life.. .. .. .. .. 4—6 mos.
Confederation Life .. .. .. 74+—6 mos.
Western Assurance .. . 5—6 mos.
Guarantee Co. of North America . 2—3 mos.

© et e 0

BRITISH AND FOREIGN
Quotations on the London Market.

INSURANCE COMPANIES.—
Market value per pound.

Aug. 49,1911

4
4
2

4 8hares
2

250,000

1 460,000

2 20,000

100,000

1 50 295,000

086 100,000

10,000

9. 169,996

4 10,000

200,000
67,000
160,000
100,000
20,000
245,640 £
85,862
105,650
10,000
10,000
50,000
110,000
800,000
44,000
53,776
100,000
89,220 £
261,258
200,087
240,000
48,000

8 75

88288

—
©Oeo
bt

288 888%

—

Rww ©5m
888 8

000 5 8 100,000
726 800
900 950 65,400
18 140 111,314
130 140
72 750

Dividend

10s. per sh.

NAME Share Paid
Alliapace Assur. .. .. oo

Do. (New) .. ..
Atlas Fire & Life ..
L€ an v we oo

Commercial Union .. .. ..

British Law Fire,

Employers’ Liability .. ..
Equity & Law .. .. .. ..
Fire & Life
General Life .. ..

Gen. Accident,
Guardian .. ..

Indemnity Mar .. ..
Law Union & Rock.
Legal Insurance.. ..
Legal & General Life .. ..
Liverpool, London & Globe
London ..
London & Lancashire Fire.
London and Lancashire Life.
Marine.. .. ..
Merchants’ M. L. .. .. ..
North British & Mercantile
Northern .. .o so so s s
Norwich Union Fire .. ..
Phoendx .. .. «: <o o o
Railway Passen..
Royal Exec. .. .. ..
Royal Imsurance.. .. .
Scot. Union & Nal. ““A” ..
Bun FIre .. .o oo wo wo we
Sun Life v res w8
Thames & Mer. Marine ..
Union Mar., Life ..
Yorkshire Fire & Life ..

es o8 oo e

Closing Prices

124

14
64
11

204

Shares RAILWAY & OTHER STOOKS

100 Atlantic & Nth. West § p.c. gua.
1st M. Bonds .. .. .o
10 Brflalo & Lake Muron £10 ‘l’..

Can. Central 6 p.c.
guar. by Govt. ..
Canadian Pacific, $100.
b p.c. bonds .. ..

Do. 4 p.c. deb. stock.. ..
Do. 4 p.c. pref. stock .. ..
Algoma § p.c. bonds.. .. ..

Grand Trunk, Georgian Bay, &e.
Ist M. i o o s

100 Grand Trunk of Can. ord. steck
100 2nd equip. mg. bds. 6 p.e...
1st pref. stock, 8 p.c..
2nd pref.
8rd pref.

100
100
100

stock .. .o oo oo
stock .. .. .e
100 6 p.c. perp. deb. dock.. .
100 4 p.c. perp. deb. stock.. ..
100 Great Western shares, § p.e. ..
100 M. of Canada Stg. 1st M., 6 p.e.
100 Montreal & Chnmphln 5 p.e. 1t
mtg. bonds .. ..
Nor. of Canada. 4 pc “deb. 'toel
108 Quebec Cent, 5 p.c. 1st ine. bda.
4 p.c. bonds, 1st m!
- Grev & Bruce. 7 p.e
1st mortg oo oo o0luraa..
. Law. & ott. 4 pe. bonds. .

Municipal Loans.

108 City ef Leond.,Ont., 1st prf. B p.e.

100 City of Montreal, stag.. § p.e.

100 City of Ottawa, red, 1018, 414 p.a.

100 City of, Quebec, 8 p.c., 1987 ..

1928, 4 p.e.. .. .. ..

108 City of Toronta 4 pe 19009
3% p.c., 1929

i p.c. gen. con. deb., 1919-89
p.c. stg. bonds .. .. .. ,

100 Olty of Winnipeg deb.1914, § p.a
Deb. script.,, 1007, ¢ p.e. ....

Miscellaneous Companies.

100 Canada Company .. «c oo o
100 Canada North West Land Oe.
100 Hudsom Bay .. .. .. o oo oo

Montreal
Oanadian Bank of
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North American

Life Assurance Co.

““SOLID AS THE CONTINENT.”

\ North R
American Life /s -
7  oEN LBLAIKIE || =1

| . President.
5;“;7";”_1. : e 1l TOTAL CASH INCOME. .. .. .. < evoen ..
Continent -

I — TOTAL ASSETS .. .. ..
J. K. OSBORNE,

HOME OFFICE, -

NET SURPLUS to POLLCYHOLDERS .. .. ..
Vice-Presidents. PAYMENTS TO POLICYHOLDERS., .. ¢¢ .. 887,830.62

910 &

L. GOLDMAN,
Ala, F.CA,,

$2,176,578.38 Managing Director.’
. 11,388,7173.32
W. B. TAYLOR,

1,174,768.63 B.A. LLB.,
Becretary.

TORONTO.

Help Wanted

HAS THE

; A
" STRENGTH OF )
. GIBRALTAR i) We want life insurance salesmen.

our staff to success in a number of

Ways.

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWA

PﬁGSENT and Help Given

WANTED.—Commercial Travellers for

a profitable side-line required by al
We help
valuable business men ; no samples. Address,

in confidemce, A.B.C., P.0. Box 8576,

Montreal.

RK, N.J.

1911
Thu

AUCUST

Fri

17

23 24

30 31

Gammary, March, May, July, August, Qctober, December, 31 Days.

Sat

April, June September, November 3@ Days.

o
—
(- -]
—

HanE‘HI
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S — INSUBANCE.

ssurance Com pemy

3 ASSURANCE BRITISH ATIERICA AsmunpeCome
Tha Fﬂdaral I_"e COMPANY HEAD OFFICE .. .. .. .. TORONTO.

HFAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A, Cox, President; W.
Capital snd Assets .. .. .. .. .. ........ § 486644308 | R. Brock and John Hogkin, K.C., LL.D,, VicePresdents;
Totsl Insursnce in force .. e 22"309:929'42 Robt. Bickerdike, M.P.; E, W, Cox; D. B. Hanna; Alex.
Paid Policyholders in 1910.. .. .. ., o 339897.07 Laird; Z. A, Lash, K.C., LL.D.; W, B. Meikle; Geo. A.

" Morrow; Augustus Myers; Frederic Nicholls; James Kerr
MO DESIRABLE POLICY NTRACTS. . ;
& = Osborne; Sir Henry M. Pelatt; E. R, Wood.
DAVID DEXTER,

President and Managing Director. W. B. MEIKLE, Gen. Map. P, H, SIMS, Secretary.

H. RUSSELL POPHAM, CAPITAL i oo o0 saios ve oo we wo op o0 o0 $1,400,000.00

. ABSETS -« o e v e s e e e e e s .. 2,022170.18
Yamger: Momtreal Disirist. LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNIO" MUT“A LIFE INSUHANGE 0., Portland, Me.

FRED. E. RICHARDS, PRESIDINT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All policies igued with Annual Dividends on payment of second
e e year's annpal preminm,

Exceptional openings for Agents, Province of Quebec snd Lastern (ntario.

B t Apply to Walter I Joseph, Mgr., 151 St. James St, Montreal.
E S @ - -

Metropolitan Life Insurance
Do not place your insurance Company, of New York. o5,
Eolicy until you have learned ASSELS - - - iscesiceiicniccncacene  $277,107,000
all about the Guaranteed Policies in Force on December 3ist,

(909 - s crieieciinareaiinaisorinan 10,621,679
In 1909 itissued in Canada insuran- ’
. CefOr - ccciceicciceieiicanenieen. § 28,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for (an-
Head Office, - TORONTO. adians more than. .............. $ 7,000,000
There are over 3%5,000 Canadiansinsured in the

_ METROPOLITAN,

Investment Plan offered by

THE CANADIAN
Subscription Subscription

oraer rorm | JOUTNAl OF COMMEICE | orier rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure & copy of the “JOURNAL (OF COMMERCE™ being forwarded every week to sny part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL. STREET, MONTREAL.

Please send me the ‘‘ JoRNAL or COMMERCE,” for One year, commencing

—....for which I agree to pay $3.00 on demand.
Name . .

Date...oooeeeeeeeeeeeeee

NOTE.-Sulscribems nay change the adires to which they desire the “Journal 0f Comameree” to be jent 48 often as they wish.
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The. London & Lanciskire Life &[

General Assurance Association, pu. | éﬁhE\}fé‘ Q\ , cn"FEnEﬂ ATI“N L'FE

OFFERS LIBER AL CONTRACTS (54
TO CAPABLE FIELD MEN R T ASSOCIATION

GOOD OPPORTUNITIES FOR MEN TO | \ .
BUILD UP A PERMANENT t L' v E R Poo L HEAD OFFICE, TORONTO.
CONNECTION. AND ‘ EXTENDED INSURANCE
We particularly desire Representa- | LON DON CASH VALUE
tives for the City of Montreal. PAID-UP POLICY

CHIEF OFFICE FOR CANADA: é CASH LOANS
1864 ST. JAMES STREET, MONTREAL T INSTALMENT OPTIONS

Alex. Bissett, SECRETARYFOR =G LI MITED (2
e R GUARANTEED

IN THE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co. wonTREAL OGR!
Established in 1868. 207 ST. JAMES STREEKT,

HEAD OF WATERLOO, ONT.
Al OEEMN ERLO NT J. P. Mackay .. .. .. .. Cashier. Vol. 73.

Total A ssets 818t Dec., '910............$705,926.07 New Se

\
|
1
|
|
) Canada Branch: Head Office, Montreal.
}
‘ w : 30,372.
Policies in force in W estern Ontario over 30,372.00 A. P. RAYMOND,

| WM. SNIDER, GEO. DIEBEL,
President. Vice-President. Gen. Agent, French Department.

’Fm;{x:mﬂgzlfhl, l T. L. Armstrong, Iapeitor: MCcIN

PROPERTY FOR SALE. i

The place was anciently known as “Lotbiniere Pointe,” but Dress (
has been re-named by the owner “Roslevan” from its penin- Wares,
sular shape and the ancestral elms growing upon it. . F

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.
The mainland portion and one island are now offered for

The current between the mainland and one of the islands sale on application to the ownmer,
is caused by a fall of several feet fromm the TLake of Two
Mountains into the River St. Lawrence.

M. S. FOLEY,

|

The mainland portion contains nearly four acres; the is-
land mnearly one-fourth of an acre. The land slopes from a R ETAlL
height of about ten or twelve feet to the lake and river. Editor-Proprietor of the ) abre:

continued :

The spot is quite picturesque, and as it is more or less pre- ing market
served by the owner, there is scarcely any better fishing with- adian Jour
in double the distance of Montreal. There are excellent boat- ' ket Report
ing and shelter for yachts and small boats on the property. Montreal. led for co

aess of de
business m
it. Publis
&criptions

ESTABLISHED 1856. W E ST E RN ASSURANCE S
- y COMPANY. .
Hiram Swank's SONS| .., ememsme e

. Losses paid since organization — 54,069,727,16
MAIN OFFICE: Head Office. - Toronto, Ont.

JOH NSTOWN, Pa. Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;

MANUFACTURERS OF W. B. Meikle, General Manager; C. C. Foster. Secretary. U .
MONTRFEATL BRANCH, Corner ST. PETER & LEMOINE STS. nion

"Ce nterand B OtLOIM | ROBERT BICKERDIKE, - Manager.
Plate Runner Brick Commereial Union Assurance Co.,

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000

NO. I Fil‘e BriCk and Sha PES Life Funds and Special Trust Funds ... 63,596,000 OF

® ® o Total Annual Income, exceeds. cetvasns. 36,000,000
Total Assets exceed................ 111,000,000 Total Fund
TO THE TRADE Deposit with Dominion Government....

In addition to our plant at Johnstown, Pa., we are | | Head Office Canadian Braneh : O3 556 5 A ks o> Montreal. .

now operating our New Plant at Irvona, Clearfield Co., Applications for Agencies solicited in unrepresented districta.
Pa., on the Pennsylvania and New York Central R. W. 8 JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch. . 8t. Ja

R.’s. Send us your Inquiries. o

‘Journal of Commerce,”

Comr
Assur

<
Ny




