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dvisory Director
nt, French Dept.

/

ited,

 to 6' 0' Dia.

to 6’ 0’ Dia.

) to 2' 8 Dia.
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RANCE
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1851

$3,570,000
3,600,000

O, Ont.
1851.
ice-President;
- Secretary.
STREET.
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CIDENT.
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NG.
$12,500,000
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. $15,000,000
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treal.
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Vel. 64. No, 26. }
New BSeries.

MONTREAL, FRIDAY, JUNE 28. 1907,

{ M. S. FOLEY,
Eaitor and Proprietor,

Mecintyre Son & Co.

Limited
MONTREAL

Dress 'Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

8

This Phenomenal Record of

AssuraNce oo, \Q COMPANY
R ey
OF === CANADA
for 1906 is a guarantee of the worthiness of
this Canadian Company. Note it:
NEW INSURANCE...............} D,
YEAR'S INCOME......... b4
PAID TO POLICY-HOLD 37
EXPENSES. . .cosssscoccosesse 10,224.
LESS than in 1905—only 16.34 per cent of the
income--the lowest of any Canadian Company.
Write The Head Office, Waterloo,
Ontario, for report 76.

Union
Assurance
Society

OF LONDON.
. Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
~ $23,000,000
CANADA BRANCH :
Cor. S¢t. fames and McGill Sts., AONTREAL.

T.L. MORRISEY - Resident Mamager.,

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

/

Distinctive 26} @ TS aualities
OF

North Star, Crescent

and Pear]l Batting
Purity
Brightness

Loftiness

iNo Dead Bteck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

, Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

FOR SALBE

A Wire Stitching Machine

VERY CHEAP.

Address:

** JOURNAL OF COMMERCE,"”

132 St. James St.,
MONTRHAL.

Three grades—Three prices and far
the best for the price




THE CANADIAN JOURNAL OF

COMMERCE.

THE CHARTERED BANKS,

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST cecv veee 2eee eees .=+ 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

LS()AvRU OF DIRECTORS:
RBt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. 9ir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., Vice- President.
A. T. Paterson, Esq., E. B. Greenshields, ksq.,
gir Wm. C. Mncdonald R.“Bbm;‘g\_x[sl, hh:g ’
N el .
James Ross, ksq. 5 G L
Hon. Robt. Mackay.
E. S, CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at MonLre.\l
C. Sweeny, Supt. Branches, Bru{ Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
’ Branches.
E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, lns. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:
/lurunl.o, Bridgewater,

* Queen St, Canso, N.>.

¢ Ont. Bk. Br. Glace Bay, ).b.
‘¢ Richmond St [jalitax, N. d
‘“ Ont. Bk. Br. +¢ North En
‘“ Ont. Bk. Br. punenburg, N.S

‘ Carlton St.  Mahone Bay,
Chatham, Ont. :l:runux, Ont. Port Hood, N.S.
Collingwood, 0. Tweed, Ont. = gyiney, N.8.

“ Ont. Bk. B. Wallaceburg,  yofvijle,
Cornwall, Ont. Warsaw, ont Yarmouth, *
Deseronto, Ont. Waterford, Ont. Altona, Man.
Eglinton, Ont. Iz;g‘;i:l":{rtmzé;‘?' Brandon, Man.
F i iam, 0. Dami ' pLEL MG
Goderich, Ont. ~ Fraserville, Q. 14,5 1'q,Sask
v Grand Mere, Que :

Guelph, Ont. Lethbridge, Al.
Hamilton, take Megantic, - g,kville, Man.
« Sherman Av, Levis, Que. Portage la
King City, Ont, )l9n!real, Que. Prairie, Man.
Kingston, Ont. ‘ Hochel]::\fgul.i Raymond, Alt.
“ Ont. Bk. Br. ont Bk Br Rc-gina Sask.
Lindsay, Ont. “", 1’“‘1“"",‘?‘“ f'*l‘fe Rosenteld, Man.
L“ Oi"L l“))"t Br. P (; ?:“Qu‘lf“ ::’ Saskatoon, Sask

ondon, nt. Seigne s ot. Wi 2
Millbrook, Ont.  ‘* St. Anne de ..“::Ff%olg;:'
Mount Forést, O Bellevue, “ Logan ave .
Newmarket, O. g it :
Ottawa, Ont. . (\");’]‘]T"\O‘T:‘f( B};g

¢ Bank St. ‘“ Westmount. I~‘nderb\‘r B'C. 2e

“ Ont. Bk. Br. Quebec, Que, Yraervrood. B
Paris, Ont. . I ; per T"wn l(\";f(;::’:o% g.c
Perth, Ont, Roceh's Nelson i? C' s
Peterboro, Ont, Sa\\'_\'er\'illu. Q. Ne 0“' . 'B C
‘“ Ont. Bk. Br. Andover, N.B. (€W w'é'(”nﬁ'in .
Picton, Ont. Bathurst, N.B. il =
Port Arthur, O. (Chatham, N.B. \'i::)]r.:i Ié%
gfrl “(’(I;“- Ont. Edmunsion,N.B, ‘R( iy Ro

rnia, Ont. Fredericten.N.B \O"¥and. b .
Btratford, ont.  Grand Falls, * 5‘{1‘::(1‘1{1‘:]:}:;1“};. 2(,
8t. Mary's, Ont. pgartland, N.B.  A"Couver. B.C.
Sudbury, Ont.  yoooon "NB \\<.~\Hninst(-r

to, Ont. hading. N B Ave
Io;‘%':lgu St. By, Shediao, N.B. Vernon, B.C.
« Wellington St St John, N.B.  Victoria, B.C.

A Woodstock,
L . Bk. Br.
ont: 1 Ambherst, N.S.

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O,
Brantford, Ont.
Broekville, Ont.

(N NEWFOUNDLAND

st. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

don, Bank of Montreal, 46, 47, Thread-
l“mneedle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

v York—R. Y. Hebden, W. A, Bog, J. T
Msl(x‘x‘h ux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

& Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N. Boston—The Merchants’ Na-
tiomal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. 8an Francis¢ ~The First
‘l:‘floml Bank; The Anglo-Californian Bank,

© Cainsville ¥ub Branch

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capitas Paid-up $4,866,666.66

cieee... 2,238,666.66
Head Office, 5 Grac urch bt Lundon, E.C.
A. G. Wallis, Secretary, W. 8. Goidby, Manager.
i COURT OF DIRECTORS:
J. H. Brodie R. H Glyn F Lubbock
J. 8. cater E. A. Hoare . W. Tomkinson
JH.M. Campbell H.J. B. Kendall (_v D. Waterman
Head Ortice in Canada 8t. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.
O. R. ROWLEY, Inspector o. Branch Returns
A. G. Fry, Asst. Insp. W. G. H. bei, Asst. Insp.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London, Market Sq.
Battleford, Sask. Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobeaygeon, Unt. Midland, Unt
Brandon, Man. b[oxxlro.dl P.Q
Brantford, Ont. (‘uhume St P.Q.
Calgary, Alta, y(,,(h Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C,
Oak River, Man.
Ottawa, Ont.
Quebec, P.Q.
Reston, Man,
Rossland, B.
l{u~(huu A
John, 3.
John—Union St.
’Inmnm Ont.
Toronto—

King & Dufferin Sts..
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.

Hedley, B.C. Vancouver, B.C.

Kalso, B.C, Victoria, B.C.

Kingston, Ont. Weston, Ont.

Levis, P.Q, Winnipeg, Man,

Yorkton, Sask.

NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.)—J. C. Weldh
and A, S, lreland, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn and C»h.

Issue Circular Notes for Travellers availabie
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL Ceeienen 282,500,000
2,500,000
......... 29,000,000

HAMILTON

/

Dartingford, Man,
Davidson, Sask.
Dawson, Yu

Duck Lake,s
Duncans, B.C.
Estevan, Sask,
Fenelon Falls, Ont,
Iredericron, N.B.
Greenwood, B.C,
Halifax, N.S.

J)IRECTURS'
II<N WM. GIBSON .. . . ..President

. TURNBULL.... ..Vice-President and Gen. Mgr
(‘yrnn A. Birge, John Proctor, Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts,
H. M. Watson, Asst.-Gen.-Mer., and Supt of
ONTARIO. _BRANCHES. '
Alton Grimsby,

\nous't(-r Hagzersville, Owen Sound,

I\t oa Hamilton— Palmerston,
ABWOOC, North End Br. port Elgin,
Beamsville, Deering Br.  l'ort Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
lh-ungford, Jarvis, Simcoe',

Do, East End Listowel, Southampton,

Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,

Delhi, Milton, Tcronto—
Dundalk,’ Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxéter,
Gorrie, Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT HEWAN.
Abernethy. Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Indian H'd, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man,
Rrandon, Man., Killarney, Man. Saskatoon S’k.
Carberry, Man. La Riviere, Manbno“ﬂake Man.
Carievaie, Sask, VManitou, Man, Stouewau Man.
Rrandon, Man. Mather, Man. Swan Lake Man.
Carman, Man. Melfort, Sask. Warman, Qnsk
Caron, Sask. Miami, Man. Winkler, Man.
Fdmonton, Alta. innedosa, Man, Winnipeg, Man,
Fim Creek, Man, Moose Jaw, Sask, Winnipeg—
Francis, Sask.  Morden, Man. Grain Exchange
Nladstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.

Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Greatl Britain:—The National

Provincial Bank of England, Ltd.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International Trust Co.—Buffalo, Marioe
Vational Bank.—Clhicago, Continental Natiemel
Bank; First National Bank. —Detrolt. 0ld Detrolt
National Bank.—Kansas City, Natiomal Bank of
Commerce.—Philadelphia. Merchants = National
k.—St. Louis, Third Naticnal Bank.—San
¥rancisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

Orangeville,

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1888,
HEAD OFFICE: MONTREAL. ,

Capital Paid up .. $3,277,620
Reserve Fund .. .. 8,277,620

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Insfector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:
ON 1 Alu—Continued.

ALBERTA.
Calgary. Simcoe
Edmonton. Smith’s Falls,
BRITISH COLUMBIA. St. Marys,
Revelstoke. st. Thomas.
Vancouver, ¢ East End Braneh.
MANITOBA. Toronto.
Winnipeg. ‘“ Queen St, West Br.
ONTAKlO, Toronto Junction:
Alvinston. Trenton. [
-Amherstburg. Wales.
Aylmer. Waterloo.
Brockville. Woodstoc!
Chesterville, QUEE
Clinton. Artlmlmska
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fra\orullc_ & Riv. de
Frankrord. Lopp Station.
H; nilton. Knowlton.
* Market Br. Lachine Locks.
Henssll Montreal.
‘“ St. James Street,
‘¢ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow. ‘“ 8t. Catherine St. Br
Meaford. ‘ Maisonneuve Branch.
Merlin. Quebec,
Morrisburg, Richmond
North Williamsburg. Sorel.
Norwich. Ste. Flavie Statiom.
Ottawa "her
Owen Sound
Port Arthur.
Ridgetown.

Iroquom

AGENTS IN GREAT BRITAIN and COLONIES

London, Liverpool—Parr’'s Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
Kew Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTO, CANADA,
PALID-UP CAPITAL. $4,000,000
RESERVE FUND 4,500,000

DIREC’I‘ORS

WM. H. BEATTY .. . .

W. G. GOODERHAM . \lce President,
Robert Reford ~John Macdonald.

Hon. C. S. Hyvman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manager.
BR ANCHES:

ONTARIO. London,
Toronto, London East,
6 Offices. London North,
Allandale, Lynden,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook. Mdlaunneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee.
Burford, Parry Harbour, Clrtwright
Cardinal, Parry Sound, Pilot Mound
Cobourg, Peterboro, Portage la
Colborne, Petrolia,
Coldwater, Port Hope,
Collingwood, Preston,
Copper Cliff, St. Catharines,
Creemore, Sarnia,
Dorchester, Shelburne,
Elmvale, Stayner,
Galt, Sudbury,
Gananoque, Thornbury,
Hastings Victoria Harbor,
Keene Ont. Wallaceburg,

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree,

Chicago—First National Bank.

. President.

Waterloo,

Welland.
QUEBEC.

Montreal.

Swan River,

Winni|

SASK A’I&(’J' WAN
by

Quill L:k?:

Wolseley,
Yorkton,

Automatic Elevator
Wanted.
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NKS. : / THE CHARTERED BANES. THE CHARTERED BANKS. THE CHARTERED BANKS.
BRNK THE CANADIAN BANK Union Bank ot Canada | THE BANK OF OTTAWA
=, 18, OF COMMERCE. s, o Copital Authorizsd .. ... .. SO0

277.620 0 HEAD OFFICE .. .. ..QUEBEC. Capital Paidup.. .. .. -+ $3.000,000
, 4 Paid-up- Capital, - $10,000,00 3 - Rest & Undivided Profits .. .. $3,236,512
‘ Capital Paid-up. . .. $3.000.000 3 ) v
3,277,620 Rest, - - - - - - 5,000,000( " 1,600,000 BOARD OF DIRECTORS.
RS. h ’ GEORGE HAY, President,
President. HEAD OFFICE : TORONTO. BOARD OF DIRECTORS. ; v i o .
P"f“g“‘ HON. JOHN SHARPLBS, M.L.C., President. lv)A\ ID MACLAREN, Vice Presidemt.
% e BO‘:‘qD OPF DZRF‘tCTORS‘ WM. PRICE, Esq.. Vice-President. H. N. Bate, Hon. George Brysom,
: B. E. Walker, ., President, 5i; (SHSW, Bao. c L. ; - .
ANAZET. o Robt. Kilgour, Esq., Vice-Pres. i\]})?:% ii%jl‘t‘" LES(;] i i‘ }I; g;fl‘;:[’:;q?i?sé" ol fu\(f:th ;r%’“l» J. I};ni?u;fry .
;:lle(icto?'?m Hon. Geo. A, Cox. Hon. Lyman M. Jones, E I Hall:,y'EEs‘q,‘, Héo?llyﬁ“ll:r,nti?ﬂ' Esq. L s wrphy,

Matthew Leggat, Esq. rrederie Nicholls,, Esq,
James Crathern, Hsq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D tion. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

bell, . George H. Devley, M.P.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexz.

G, H. Balfour .. . General Manager.
J. G. Billett .. v, v ve e Inspector.
E. E. Code .. .. ..Assistant Inspeetor,

“ontinued. H. B. Shaw, Supt‘“\vé;t.“anchus .. Winnipeg.

lls.

/ALEX, LAIRD, General Manager.

F. W. 8. Crispo ..
H. Vessey: .. vo ou ws 5o a5
P. Vibert.. . . Assistant Inspector.

. Western Inspector.
Assistant Inspector.

Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE

8. . ¢ ) J. 8. Hiam..../ .. ., Assistant  Inspector
) . H. IRELAND, Superintendent of Branches ~ - .
ind Braneh. Fa . : s d Advisory ‘Committee, Toronto Branch. DOMINION OF CANADA.
lsrféti“;st Br. 1 7.4 Branches é: C'::::da. the U.S. an Geo. H. Hees, Esq. Thomas Kinnear, Esq, Correspordents in every banking town im
7 g : B BWBRIANCHES ANP AGENCIES. Canada, and throughout the world.
NTREAL OFFICE: F. H. Mathewspn, Mamager. QUEBEC.—Da!housie Station. Montreal. Quehe s 5 "
NOL‘ e B o ' ‘A‘ Quebec Br., St. Louis Street; St. Polyclar'p:. This Bank gives prompt attention to all
LONDON, ENG., OFFICE: 2 Lombard St., E.C.. ONTARIO.—Alexandria, Barrie, Carleton Place, banking business emtrusted to it
S. Cameron Alexander, Manager. CQOESL‘;\VH, %l'.\'ISIET- Engiehait, Erin, Fen- - ) o :
L wick, Fort William, Haileybury, Hastings, RRESPONDLENCI VVITE
‘{ille NEW YORK AGENCY: 16 Exchange Place, {(I}lllsburg,l Jasper, Kemptville, Kingsville, CORRESPONDLE & INVITED.
ville. - inburn, Leamington, Manotick, Melbourne,
l&ler;r de Wm. Gray and H. B. Walker, Agents. lIzlvrriv:‘lltvil]e. Metcalfe, Mount Brydges, New-
station. e TR o o : oro, New Liskeard, North Gower, Norwood, A
‘ This Bj‘"k ’/tr?nsacté every d.est.npuon of Bank Osgoode Station, Ottawa, Pakenham, Port. / fraders Bank Of Canada
ocks. Ing Business, including the issue of Letters of land, Plantagenet, Roseneath, Ruthven, Shel- | &y .
es Street Credit and Drafts on Foreign Countries, and buﬁne,q&‘milh‘s Falls, Smithville, Stitts- CAPITAL AUTHORIZED .. .$5,000,000
S S . : . . ; i ville, Sydenham, Thornton, Torento, Wark- ' e > 7 R4 2
yrm}?mnch. will negotiate or receive for collection bills on worth, Westwood, Wheatley, Wiarton, Win- CAPITAL PAID-UP. .o .. $4,322,000

iri Branch.
herine St. Br
reuve Branch.

- Statiom.
se de
wille, Que.
le,

any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

chester.

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Oypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathelair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.: Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

REST. o e eve g ..$1,900,000
BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M7P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H. 8. STRATHY, General Manager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,

SASKATCHEWAN.—Arcola, Carlyle, Craik, P. Sherris. Inspector J/ L Willis. Iuspector.
1 COLONIES, 79 BRANCHES IN CANADA Cupar, Esterhazy, Fillmore, Humboldt, In- i BRANCHES:
td., Ireland— dian Head, Lemberg, Lumsden, Maple Creek, TORONTO:—Toronto Branch; Avenue Road and
Australia_and

ustralia, Ltd.,
nk of South

the Dominion
west rates of
f Credit and
available in

Paid-up Capital. .. .$3.000,000

Total Assets . .....22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-

Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA. —Airdrie, Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,

Davenport, Toronto; King and Spadina, Toronto;
Queen and
Arthur,
Aylmer,
Ayton,
Reeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington

Broadview,
Hamilton, Rodney,
Hamilton, East. St. y )
Harriston, Sault Ste. Marie.
Hepworth, Sarnia,
Ingersoll, Schomberg,
Kenora, Sprinefield
Kincardine, Stettler, Alta.,
TLakefleld. Stoney Crees

e Calgary, Alta., Leamington, Stratford,
RONTO tle, Butter, Cheese or other pro-|  Pincher Creek. Cargill, Massey, Shattieny,
o1 los BRITISH COLUMBIA.—Vancouver. Clifford, Newcastle, Sturgeon Falls,
'ANADA, dUCtS Wl“ fmd the Bank ready Agents and Correspondents at all important Drayton, North Bay, Sudbury
$4,000,000 to facilitate thei transaction Centres in Great Britain and the ?‘;;:oq‘.om o (t;.‘r}]r]wich, ’;l::tho'ck,d
e O Iacilitate eir trans S, United States. '; nto. rillia, amesford,
4.500,000 ludn_lonton, Alta. Otterville, Tilsonburg,
d . FKlmira, Owen Sound, Tottenham,
Elora, Paisley, Ont.  Waterdown,
President. Exchange on the U?Ited States| . Geandard Bank of Canada. Brbre. Pore Raner”  Webbwood,
Procidest, Great Britain, the’Continent & ) ESTABLISHED 1873, Fergan Freseott, W Selkirk, Man.
. p Y egina, sk., sor
Gooderham. other pOints bought and sold. Capital Authorized by Act of Glencoe, Rid'leetcowu.3 Winnipeg,
}::lwlfﬁ =] Parliameiit %2.000.000 rf:.rs?thallev. gipl;y. . gginona,
ulso . o . I T uelph, ockwoon oodstock.
Manager, Special Facilities for handling | apital Paid-up 1,540,420 BANKERS:
ral Manager. N . ) 1.640.420 Great Britain—The National Bank of Scotland
. American Business. Reserve Fund.. C o PR New Ynlrk-'The American Exchange Nat. Bank.
: Mont — Ban
lland. HEAD OFFICE, TORONTO. ntreal—he Quebec A
: DIRECTORS:
?"[gigfc' Prompt Attention aqd best W. F. COWAN, Pres.  FRED. WYLD, Vice-Pres. THE
. Offices. terms Uuaranteed. W. F. Allen, Fred. W. Cowan. DOMINION BANK
St Charle ° W. R Johnston, ~ W. Francis, ~H. Langlofs. HEAD OFFICE, TORONTO, CANADA.
spe. > Deposits of $1.00 RECEIVED, 47 Branches throughout Ontario. Capital Paid-up, - - . $3,600,000
Lambert TORONTO: Head Office, Welimgton & Jordan | pocarve Fund and Undivided
a:tmwgrﬁm_ Interest from date of deposit ppid 4 times a year. | gts; Bay St.. Temeile, Bu)ﬂdi;iztk"tﬂ"ff;.ig et Profits, . - - - 4,600,000
rtwright, d Charles Sts.), Market, Ki 4 WY . J )
lot Mound, NO TROUBLE “RED TAPE,” OR DELAY. v‘é‘;;”‘;,:,“m stzl:;espa.—kdale, Queen St., West. Deposits by the Public, - - 35,000,000
rtage la BANKERS: Total AS‘SBtS, - - - 52,000,000
mbl{’;:lﬂe. F. G. JEMMETT, General Manager. New York — Importers and Traders National DIRECTORS:
. Bank. :
7an River, ) 1—Mol Bank, and Imperial Bank. o
innipeg. London, EngiandeN-:lonal Bank of Scotland. E. B. OSLER, M.P. -+ President
8 Ab C'WAN G. P. SCHOLFIELD, Gene;{ll Manager, WILMOT D. MATTHEWS .. Vice-Pres.
lmil“ ‘L:lg' EhE CTRIG Mo TOR J. 8. LOUDON, Assistant General Manager. A. W. AUSTIN, R. J. CHRISTIE,
olseley,

rkton,

and Midland

nmerece.
vator

Figure.

merce,
ames Street,

12 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price,

Apply to

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed .. .. ..$1,000,000.00
Total Assets, 3lst Dec., 1900 2,272.000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

C. A. BOGERT

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.

A. M. NANTON,
.. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promiptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

JOURNAL OF COMMERCE.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869,
CAPITAL PAID-UP.
RESERVE.

Board of Directors:

T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Pres

T. Ritchie, Esq, F. W. Thompson, Esq,
Wiley Smith, Esq., E, L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Akst. Gen, Managers

BRANCHES:
Ambherst, N.S. .\"anaimoi3 g.C.
Antigonish, N.8., Nelson, B.C.
Arthﬁ:, Ont. Newcastle, N.B.

Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.8.,
Calgary, Alta.
Oharlottetown, P.E.IL,
Ohilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S8.

Plumas, Man,

Port Essington, B.C.
Port Hawkeshurv, n.M,
Port Moody, B.C.

Durb#n, Man, Rexton, N.B.
Edmonton, Alla.B gossllar}lld, P?(B)
Edmundston, N.B. t John, N.B.
Elmwooa, Ont., (Sub) g Dg. hNorthNEnd.
Fredericton, N.B. St. John’s, Nfia.

Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.H.
Guysboro, N.S. Shubenacadie, N.S.

Halbrite, Sask. Summerside, P.E.I.,

Halifax, N S. Sydney, C.B.
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova St.
Lauder, Man, ‘ East End.

Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.

Granville St.
Mount Pleasant
Vernon, B,C.

Lunenburg, N.8. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount

Montreal, Que.,
Mnmrmf, St Cath, 8t, W
Montreal, West End.
Montreal Annex.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man,
Woodstock, N.B.

fuegos, Havana, Havana—Galiano St.: Manzanillo,
Matanzas, Santiago de (,‘lll{)}‘.
New York Agency, 68 Willinm Street .

CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 98.

NOTICE is hereby given that a Divi-
dend at the rate of Kight per cent. per
annum upon the Paid-up Capital Stock
of this Bank has been declared for the
quarter ending 30th June 1907, and that
the same will he payable at the Head

Otfice and Branches on and after Tuesday
2nd day of July next.

The Transfer Books will be closed from
the 15th to the 29th June. both days in-
clusive.

By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, Ist June, 1907.

The Western Bank of Canada

/HEAD OFFICE, OSHAWA, ONT.
©apital Authorized.. .. .. .. .. .. $1,000,u00

Oapital Subscribed.. .. .. .. .. 550,000
Capital Paid-up.... o0 o0 w0 ou 4. .. 550,000
AccouBt.. .o ¢ 00 o0 e e ee 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tileomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly

e.

Correspondents at New York and in Canada—

Merchants Bank of Cans-q. London, England— J

Beval Bank of Scotland.

.. $3,900,000
.. $4,390,000

Heéad Office, - - Montreal.

1874-19086.
CAPITAL AUTHORIZED ..
CAPITAL PAID-UP
RESERVE FUND 8
DIRECTORS:
F. X. St. (/h:lrles, Esq.

Esq.; A. Turcotte, Ksq.; E., H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ;

St. Charles; St. Henry; Town of St.
Louis.
/

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1 Achigan, Q.
St. Jerome, P. Q.

St. Pierre, Man,

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.Q.,

Quebec, Three Rivers, P.Q.,
Quebec, St. Roch Valleyfield, P.Q.
Sorel, P Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credi , Buy
foreign exchange and Sell drafts, eable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns

promptly remitted at the lowest rate of
exchange,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authorized...$2.000 000

Capital Subseribed.. .. 1,787,124
Reserve Fund . ........... 750,000
Profit & Loss Account. 644,060

DIRECTORS:

R. Audette, Pre. Hon. Judge A. Chauveau, V.-Pre,
Victor Chateauvert, Naz. Fortier J B, Laliberte
Victor Lemieux, Charles Pettigrew.

P. LAFRANCE, Manager. N LAVOIE, Inspector.

BRANCHES;

Amqui Plessisville St-Casimir
Baie St-Paul Quebec: St-Charles, Belle
Beauceville (Lower Town) St. Evariste'stn.
Coaticook (St. Roch's) St-Francols du
Deschaillons (St-John St.) Lac
Fraserville Rimouski St-Hyacinthe
Joliette Riviere-du- St. John, P.Q.
Levis Loup Stn. St-Pascal, Kam-
L’Islet. Roberval ouraska
Matane Shawinigan Falls St Raymond
Montmagny Sherbrooke St Tite
Montreal: Ste-Anne de la Trois-Pistoles
(St-James St.) Pocatiere Three Rivers
Murray Bay Ste-Marie, ONT.—Ottawa
New Carlisle Beauce Paris, 7¢q. de '0-
Nicolet, Q. St Aime, Rie'lien  pera, France

CORRESPONDENTS:

Dominiéon of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of

Commerce; The Bank of New Brunswick; The

Union Bank of Canada.

United States:—New York, The First National

Bank; Boston, The First National Bank of Bos-

ton.

Europe:—London, Eng., The National Bank of

Scotland, Ltd,—Paris, France, Credit Lyonnais

and Branches & Comptoir National d'Escompte.

ST. STEPHEN'S BANK.,

Incorporated, 1836.
St. Stephen, ‘N.B.
CAPITAL e e e .. .. $200,000
RESERVE .: vo i o5 w5 45 5o 50,000
FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Ourrie & .Co.,

New York—Bank of New York, N.B.A. Boston.
National Shawmut Bank. Montreal—Bank of
Montreal.  St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

BANQUE d’HOGHELAGA

.. $4,000,000
. $2.000,000
. $1,600,000

St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Street,
West; Hochelaga; Maisonneuve; Point

..Président '
Robt. Bickerdike, Esq., M.P., Vice-Prés.
Hon. J. D. Rolland, J. A. Vaillancourt,

THE QUEBEC BANK

HEAD OFFICE sateeessccscccisancces QUEBEC

. Founded 1818. Incorporated 1822.
Capital Authorized......... . .$3,000,000
gapltal Paid Up ... 2,500,000

08t t.iccceicncenancans 50,008
DIRECTORS ’
JOBN BREAKEY ..... oo President
JOHN T. ROSS ........0°%" .Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell.

Thos. McD 11,
W. S. Paterson, ¢Bougall
THOMAS McDOUGALL

BRANCH

Quebec, St. Peter St. Cnche Bay, Ont., sub ag.

Do.  Upper Town, Pembroke, Ont.
Do. St. Roch, Thorold, Ont.
Inverness, Que. Three Rivers, Que.
Mentreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
De. St.Catherine B Sturgeon Falls, Ont.
De. St. Henry, St. George, Beauce, Q.
®ttawa, Ont. Victoriaville, Que,
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’'Epiphanie, Que.
Black Lake, sub agency ¢

A

GENTS:

London, England—Bank of ‘Scotland,

Albany, U.S.A.—New York State Natienak
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British.
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Paid-up..$4,700.000
Rest.............. 4,700,000

VIRECTORS ;
D. R. WILKIE, Pres. Hon.R. JAFFRAY V=P
Wm. Ramsay Elias Rogers ’
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner
Head Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man
W. Moffat, Chief Inspector
BRANCHES IN PROVINCE OF ONTARIO,—
Belwood, Bolton, Brantford, Caledon East, Ce-
balt, Essex, Fergus, Fonthill, Galt, Hamilten,
Humberstone, Ingerso , Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronte,
Welland, Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Blﬁmdview, North  Battleford,
Prince Albert, egina, Rosthern,

BRANCIII)ES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Cal 0]
Red Deer, Strathcona, \\'etlskiswni‘zly.' Nimenton,

BRANCHES IN FROVINCE UF sRITISH COLUM-
BlA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening accbunt
and compounded quarterly.

Provincial Barik of Canada.

Head Office—Montreal, No. 7 Place d’ Armes,
BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President.
Hon, Louis Beaubien, E
Director.
M. S. Carsley, ‘proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
M, Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal :—816 Rachel St., cormer St. Hubert;
Carsley Store; 271 Roy St., St.
Louis  de France; REastern Abst.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

x-Minister of Agriculture,

....... Gen. Manager '
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THE HOME BANK

OF CANADA
Head

office, 8 King St. West, [orante

City Branches open 7 to 9 o'clock cvery Sat. night,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R. S.,
Trea, Medical Con. Ont, W. D. Dineen, Pres, W & D, Dineen Co., Ltd.

Juo. ¢ Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. /
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd.
78 Church St.

C. W,
Spencer, Gen. Man. i.\Iucl\'onziu. Mann Ry. Systems. J, H. Tilden,
Queen St. W. cor. Bathurst. res. The Gurney, Tilden Co , Ltd., Hamilion

-

F. W. BROUGHALL, Genér 1 L
Bloor St. West cor. Bathurst. : Al Manager,
A Savings Bank Department in connection with each Office

Alliston, Belle River, Cannington, Lawrence Stn.,
Melbourne, St. Thomas, Walkerville, Feruie, B.C.,
Winnipeg, Man.

JAMES MASON, General Manager. '
—THE—

Standard Loan Co.

CAPITAL.

of the Bank.

.' Advertise

The Metropolitan Bank.

-...§ 900,000.00
CAPITAL PAID-UP....$1,000,000

in the . .

RESERVE ceeve. 50,000.00

RESERVE FUND,..... - 1,000,000 ASSETS................... 1,500,000.00

8.J. MOORE, President. | W, D. ROSS, Gen.-Man. e

HEAD OFFICE, TORONTO. . = I .
BRANCHES. President: ALEXANDER SUTHERLAND.

In Torouto ;
Cor. College and Bathurst Sireets.
Cor. Dundas and Arthur streets.
Queen st. W. and pbunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W,

Vice-Pres. & Man. Director : W. S. DINNICK.
Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

“Journal of
Commerce ”

HEAD OFFICES *

Agincourt Cobourg North Augusta :
Ameliasburg Elast Toronto Petrolia 24 Adelaide St. East, TORONTO'
Bancroft Klmira Picton |4
Brigden Guelph Port Elgin Debentures for one, two, three, four and five ]t reaCheS every
Brightom Hurrowsrllllith Streetsville years issued, 'K‘allil;lg] mltcrest Jll( five per cent.
Brockville Maynoot) Sutton West per annum, payable half-year ¥
Brussels Milton Wellington Write for hooklet entitled * SOME CARDL. ! Class of the Trade
Wooler NAL POINTS.”
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President; Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George A. Clare, M.P., Preston ; K, E. A. DuVernet,
Toronto ; Lt.-Col. F C. DuVernet, London, Kng.;
Rev. T. C. Street Mac em, Toronto : Stanley Mar-
ling, J.P., Stroud, Eng.: M. McLaughun, L'oronto ¢
Bennett Rosamond, Almonte ; William J. Smith
Toronte.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

Lks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to

trim chutches, office buildings, or
private houses. f

. The Farmers Bank of Canada,

Ineorpyrated by Special Act of Parliament.

Member of The Canadiam Bankers' Association
and The Toronto'Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL

............ $1,000,000 1 ;
Transacts a general banking business. Interest
allowed on deposits of £1.00 aud upwards, compoun- , s
ded four times a yvear.

[}
/ W. R. TRAVERS, Genmeral Manager. .
Hami |tOﬂ, Canada

Write us for Catalogue,
prices and terms.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from £1 to §10,000
tor 1 day to 368 days at i per cent.rates.

MURRAY'S
INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

No. 7 HAND DRILL.

Cut gearing, change of speed for light or heav
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desifed
without extra charge. Weight 375 lbs. Send for circular,

It pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.

y work. Ball

Ve

Advertise in

THE JOURNAL OF
‘COMMERCE.
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Are Standard in

Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

all machine shops.

LEGAL DIRECTORY.

| LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S./A. Chesley
PORT HOOD .. . S. Macdonnell

ONTARIO—Continued.
/

) NEW YORK SIATE.
NE\/\’ YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
. bt Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
€able Address, “Laloi.” Bell Tel. Main 4800, 4801

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWAANVILLE.. R. Russell Loxcombe
BRANTFORD .. .. W:lkes & Henderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin MecIntosh

DESEROXTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANAXOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

Lees, Hobson & Stephens
. Staunton & O’Heir

HAMILTON. .
HAMILTON. .

HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. s 4+ . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton |

LINDSAY . McLaughlin & Peel

LINDSAY .. s . . Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. ..,.. W. H. Bartram
LORIGINALL. . . J. Maxwell
MITCHELL .. . Denf & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. J./F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH, .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J.C. Dalrymple

PORP HOPE .. .. Chisholm & Chisholm

PORT HOPE.. - .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .. S . A. Weir
SHELBURNE . John W. Douglas

SMITH’S FALLS,

ST. CATHARINES, E. A. Lancaster, M.P.
ST. PHOMAS. . . J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinelair |
TORONTO .. . Jas. R. Roaf |

/VANKLEEK HILL, F. W, Thistlethwaite
WATFORD .. .. Fitegerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
i WINDSOR .. Patterson, Murphy & Sale
| WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. - . A. Collins
WALKERTON .. .. ..

.. Otto F. Klein

Lavell, Farrell & Lavell | °

CALGARY .. ..
EDMONTON ..
RED DEER, Alberta ..

SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. /Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

F. H. McLatchy
White & Allison

CAMPBBLLTON. .. ..
BUSSEX . v oo ou s

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VAXCOUVER,
Martin, Weart & MeQuarrie

NORTH-WEST TERRITORY.

.. Lougheed & Bennett
. Harry H. Roberison
Geo. W. Greene

M acECHEN & MacCABE,

Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova, Scotia.
Real Estate and Commerdial Low
receive Speria] A téeniion’

o

Excellent Site for ...
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadisy
Pacific ; fronting en the St. Lawrence : clear streamr
on one gide with shelter for Beats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

€orvon AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"
MONTREAL

BOILER

. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil WeHs and Re-

finers and Mills in this sectiom are nearly

many boilers to Germany, Austria, India a

Brass.

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

SHOP.

entirely supplied with ' Boilers and

other Plate Work from this shop; while for well-drilling purposes it has sent

nd Australin. It also makes Off Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, ineluding Steam Engines and Castings in Iron and

Having a full outfit of machinery and tools, including Steam Riveter, and mea
comparison of the quality of its work, with amy

J. H. FRIRBANK,
PROPRIETOR.

QUALITY

20

Bitumen
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WE MAKE
F. A. Baudry HIGH GRADE FAMILY
. F. Hackett
. A. Giroux S °®
nd & Rogers ®
D. Rugglel b
- | Machines
e & Dunlop § z
/A. Chesley I For the Merchant’s Trade,
Macdonrell .
& McIntyre R
- /Armstrong . .
e Write us fqr Prices and Terms,
We can Interest you,
. McLatchy
. oo !F!G 0
- & Alion FOLEY & WILLIAMS WFG, C .
AND. Factory and General Office :
Bentl
o b T CHICAGO, ———  |LLINOIS.
A. Donald
ames Heap

- For Solid System Cable Troughs.

MoQuarrie SENUINE TRINIDAD

T pﬂepaped Refined Bitumen In Various Grades.
o Insulating Compound for Joint Boxes, in Tins or
_ Kegs. : ="
» Guaranteed Highest Test.

© Special Cable Ulaxes, Ozokerit, Geresine, &e.

R;fri:: : Cuis will /be inserted as soon as received. .

== | QUALITY ALWAYS RELIABLE, LARGE STOCKS READY.
! oo  SAMPLES FREE.

e W. H. KEYS,

K, Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena,

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff,
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1 Telegra
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. PATTERN - NOT- SHOWN - MADET

: ’ g 1 Approyimate | - Description.
: Descrlption. ~ + [f.v i ¢ Welqm' ! : s

: e Y12 Clequerdd Paving L LdY by i by Bp.
Yo ' . N W} 1ver 4 . ) {; . RIS
Valcpring o o miR L A0 4. e M biander Plingd /00 e workway, ¥in. jig |
i R e Bull Nuip sin.
al e Lol i Streraber, Plisith
80 gwt. por M ‘ e
3 ; Spable Lark 57

~
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SECUI

British Cclumbia,

1917, 4% p.c
1941, 3 p.c...

Canada, 4 per cenf

er cent. ]
Debs., 1¢09,
2% p.c. loan

Manitoba, 1910, 5

Bhs RAILWAY ANI

Quebec Province, 1

100 Atlantic & Nth.

M. Bonds

18t
10 Buffalo & Lake

0. 5% p
Can. Central 6 |
guar, hy
Canadian Pacifi
Do. 5 p.c. be
Do. 4 p.c. di
Do. 4 p.c. pr
Algoma 5

Grand Trunk, Go
{

Ist M, ..

100 Grand .Trunk of (
100

2nd equip.

100 1st pref,

100 2nd. pref.
100 srd pref. s
100 5 p.c. per
100

P.c. per

4
180 Great Western s

100 M. of Canada Stg
100 Montreal & Chan

mtg. bonds

Nor. of Canada, ¢

100 Quebec Cent., 5 r

4 p.c.

T. G. & B., LC;
100 Well.,, Grey & Br

1st mort.

100 St. Law. & Ott. 4

Municival I

100 City of Lond., On
100 City of Montreal,
100 City of Ottawa, re
100 City of Quebec 43 p

redeem. 190§
Tedeem 1928,

100 City of Toronto, 4

3% rer cent
b p.c. gen. cc
stg. |

4 p.c.
100 City of Winnipeg «

Deb., script,,

Miscellaneous C

100 Canada Company

100 Canada Norih-West.
100 Hudson Bay .. ..

Banks,

Bank of British Nor
Bank of Montreal

adian Bank of (
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W. F. Woodward

M, Green

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties,

WooDpwarD & Co.

Manufacturing J ewellers, Patentees, E tc.

Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

———

SECURITIKS. London
June 13

British Cclumbia, 1907, 6 PeCove oo oo | 102 104
1917, 4% p.e. o0 oi .. .. .. .. 102 104
1941, 8 D.Cosa oo et 4o oo o6 we 84 86

Canada, 4 per cent. loan, 1910 . 10! 103
er cent. loan, 1938 .. . 96 98

Debs., 1£09, 81 p.c. o i 99 100

2% p.c. loan, 1947 .. ceyee ae 79 81

Manitoba, 1910, 6 p.c, .. .. .. .. 102 104

s RAILWAY AND OTHER STOCKS}
Quebec Province, 1906, 5 p.c. J

1919, 43 p.c. .. .. | 100 | 102
1012, 5 p.c. .. .. | 104 106
100 Atlantic & Nth. West. 5 p.c. gua, )
18t M. Bonds .. .. .. o0 .. .. | 118 120
10 Buffalo & Lake Huron, £10 shr.. 123 134
5% p.c. bonds .. .. .. | 134 6
Can. Central 6 p.c. M. Bds. Int
guar. hy Govt, oo
Canadian Pacific, $100 .. .. 1713 | 172}

Do. 5 p.c. bonds .. .. .. .. |
Do. 4 p.c. deb, stock .. oo .. | 109 | 110
Do. 4 p.c. pref. stock.. .. .. | 103 | 105

Algoma 5 p.c. bonds .. .. | 115 | 118
Grantl Trunk, Goeorgian Bay, &ec
Ist M. co o0 ve e 0e'we ..!
100 Grand .Trunk of Canada ord. stock 281 | 983
100 2nd equip. m.g. bds. 6 p.c, 17° ’ ”(:,”
100 1st pref. stock, 5 p.c. .. 11-;; [ 1184
100 2nd. pref. stock .. | 1083 | 109}
100 srd pief. stock .. .. .. .. 694 70
100 5 p.c. perp, deb. stock .. 182 | 134
100 4 D.c. perp. deb. stock .. 106 | 107
160 Great Western shares, 5 Pc .o 327 | 129
100 M. of Canada Stg. 1st M., 5 p.e | 100 104
100 Montreal & Champlain 6 p.c, 1st
mtg. bonds .. .. .. .. .,
Nor. of Canada, 4 p.c. deb. stock | g5 10y
100 Quebec Cent., 5 p.c. Ist ine. bds. | 1 102
T. G. & B., 4 p.c. bonds, 1st mtg. 103 | 105
100 Well,, Grey & Bruce, 7 p.c. bds. ’ )
Ist mort. .. .. ., .. .. .. 113 116
100 St. Law. & Ott. 4 p.c. bonds ceee [ 704|106
Municipal Loans,
100 City of L nd., Ont, 1st prf. 5 p.e,
100 City of Montreal, stag., 5 p.c. .. 99 ]01

100 City of Ottawa, red, 1913, 4%

5=

|
100 City of Quebec 4} p.c. red. 191418 ° ! %9?"
redeem. 1908, 6 p.c L 102
Tedeem 1928, 4 p.c. .. .. 107 108
100 City of Toronto, 4 p.c. 1922-28 .. | 1q; 103
3% rer cent. 1925 .. ., .. 93 | 95
6 p.c. gen. con. «el,,, 1619-3( 107 | 109
4 p.c. stg. bonds .. .. .. 100 [102
100 City of Winnipeg deb. 1014, 5 p.c. 104 (106

Deb. script., 1107, 6 P-C. «o | 101 | 103

Miscellaneous Companies,

100 Canada Company ., .. .. .. .. '
100 Canada Norih-West Tang Go. . a1 0
100 Hudson BaY i ve we ws os v

Banks,

Bank of British North Ameriea
Bank of Montreal .. .. .. .
adian Bank of Commeree. .

74 76
246
£174 ',{18)

S. A. WEST

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterans, etc.,
and Geaneral
Tin-Plate
Worker.

FISHER STREET WORKS,
BlRMlNGHAM, ENG
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WiLLiam FORD

.. GQUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guns may be obtained
g‘fough all gun dealers. Any kind ot gun made to

er.

St. Mary’s Row. BiMINGHAM, ENs.

INVESTMENTS.

Opportunities for safe inve
Canada at 4 to 5 per cent.
pondence invited.

Address: INTERFST,
P. 0. Box 576,

Montreal, Canada.

Leading Manufacturers, Ete.

The Ideal
Paper Clip |

Will hold more paper than any clip
of its size on the market. .

stments in
Corres-

No unprotected points,

CAPACITY 999.999.999

15 cents per box of 100,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

The famous Calculating Machine. Enthusiastically endorsed the ' Printers.

world over. Rapid, accurate, simple, durable. Two models: ox-

P o rad pe izet lver friel. $l000. mrevale® §1115-117 Notre Dame St.,, West,
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa MONTREAL.

4

6 Span.

Stable Requisite.

Birmingham, - -

eent. in favour of England.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

‘W. D. SMITH & CO0,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

34 JOHN BRIGHT STREET,

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

- Eng.

O. Haddleton & Son,

HALL & RICE Ltd.

West Bromwich.

The ‘ Typhoon ”’
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

{RE WEST BROMWICH SPRING CO., LD,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter's Place,

OFFICE :

St Martin's Row

/
CONTRACTORS TO
THE WAR OFFICE

i

Speciallties:

Spescial Prices to Canadians under the

All kinds of Mirvors for Silversmiths,

_ Sprin

New Tariff.

MANUFACTURERS OF
gs for Agricultural Implements, Springs

Jand Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

€6 Y

An

Canada Su

i

Contractors {
Gove

Super Lond

—

Any ordinary coll
on receipt ¢

34, 35 and :

Speeis




/
any clip

S,

of 100,

& Co.

ors and

, West,

N
ENTER

rings
n.

\ND.

THE CANADIAN JOURNAL OF C

/
OMMERCE. 1211

FOR QUALITY AND PURITY BUY

XTRA GG RANULATED

€6

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

DEVOTED TO

Commerce, Fimance, Insurance, Ra#-

ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Camadian Subscribers . .. .. $3 a year
British Subscribers .. .. .. x1 Stg.
American “ 2 ..$3 a year
Single Copies. .. .. .. .. .. %3¢ each
Extra *  (5t050) .. ..., 20c “

o -

Canada Sugar Refining Co, Limited, - MONTREAL| - - Swudi s

Contractors to His Majesty's Established 1825.
Government.

& SONy

Bridge Street and

= \WALSALL.

——

Any ordinary collar despatchea E n q I a n dl
on receipt of order.

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESs FURNITURE
and

HAMES
a.8peciality,

GENERAL Buckizs,
o ' 18

Made%n “CrowN-Ary” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

YOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Lower Rushall Street,

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
lditor, Publisher and Propretor.

E=ZWe do not undertake to returm

ELISHA JEFFRIES| ==

A Hand-Book of Cobalt

Morton’s Hand-book of the Cobalt District has
just been published. It contains all necessary
information concerning the four hundred min-
ing companies of the Cobalt mining region.

here is also a list of the passed claims in the
silver country. A history of Cobalt and a synop-
sis of the Ontario Mining laws complete a \‘nH-
uwme replete with valuable information,

The Hand-book is published by Cobalt Min-
iflg Information Bureau, Ltd.,” 1233 Traders
Bank Building, Toronto, Ontario,

RETAIL Merchants who ‘wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business ; men can afford to do
without it. Published EVERY FRIDAY.

Subscriptions to all parts of Canada, $8
a year.

Address,
CANADIAN JOURNAL or COMMERCEH.
Montreal.

COMMERCIAL SUMMARY.

[

—Writ has been issued by the Ont
Bank against Mr. Ruliff (
for $6,750:

ario
irass, a director,

—Ottawa, cleuring‘ house total for week
ending June 20, 1907 $3.264,206 corre-
sponding week last year $2,554,877.

—The Tondon Statist estimates the
production of gold in the world from the
beginning of 1894 to the end of 1906 as
about $3.685,000,000,

—Mr. H. W. Brick was acquitted at
Perth of the charges of embezzlement
preferred by the Wampole Drug Co., the

wmu&u&-uder&alkw‘hﬂﬂ.

latter stating the matters in dispute had
been satisfactorily explained.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

R

Steam and Electric Railroads ; Electric Light and Power Plants; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

CONTRACTORS

. G. WHITE & COMPANY, INC.,
New York City.

v. G. WHITE & COMPANY, LIMITED,
London, England.

5’ © L. C 0 0 [0 o 0 0 0o 0O O O, 0 0O Jo o O Cg o C o O O 0O C o O O O O O 0O O

WMRING-WHITE BUILDING CO.,
London, England.

0

—~Canadian Pacific Ry. return of traffic earnings from .June
14 to 21, 1907 $1,619,000 corresponding date last $1,288,000 in-

erease $331,000.

—The exports of cotton piece goods of all kinds from the
United Kingdom during the month of May fell off 37,000,000
yards compared with May, 1906, and foy the year thus far ex-
ports show the comparatively low lead of 21,000,000 yards over

the five months of 1906.

—The Master Printers and Bookbinders Association of Tor-
onto have sent out a notice to all customers notifying them
that the agreement entered into with the Allied TPrinting
Trades Unions on June 1, 1907, has rendered it necessary to
increase the cost of printing and the rates will be advanced on

July 1. The increase in printing prices is about 12 per cent.

—The annual statement of St. Stephen’s Bank, N. B., dated
April 30, shows the bank’s deposits as $374,100, and notes in
civeulation, 188,435 . The bank premises are valued at $20.060:
the paid-up capital is 5200000, and there is a reserve of $50,000,
The divectors are: Messrs. oo Todd, President: .1, D, Chip-
man. Vice-President; H. F. Todd, E. 1I. Balkham and J. T.

Whitloek, Seeretary.

—\ trackless trolley autonobile ommibus line has heen ib
opevation near Paris for more than four and a half years. Its
length almost three miles, and llhv speed eight to nine miles an
hour.  Each onmmibus  carries twenty-four passengers,  The
power ix furnished by a continuous eleetrieal current of five
hundred to five hundred and lifty volts, at a cost of $2.16 a day

of =ervice, which means a run of fifty miles,

Irom The Dominion Bank comes advice of {he following
changes: Head Office: Superintendent of Branches, Mr. 1. ..
Bethune: Chief Inspector, Mr. E. A, Begg; Secretary, Mr, E.
H. “:lill«v‘\ Branches Manager at  Hamilton, Mpe. W, K.

Yo, o . . . e i i .
Pearee: Manager at St Thomas, Mr, E. & Anderson Manager

at Ottawa, Mr. (. E. Thomas: Manager at Berlin, Mr. T. M.
Seott; Manager at Hespeler, Mr. R. D. Black: Acting Manager

at Brampton. Mr. A\, M. Bethune.

—At the last session of the Legislature of the Provinee of
Quebee a charter was granted to a new insurance company
the Commercial Burglary and Plate Glass Insuranes  Co.
to earry on the business of burgliry and plate glass
insurance.  The eapital stock of the company is $100,000, and
a deposit of $5.000 has been made in the hands of the Provin-
cial Treasurer. The company has begun business and Tsidore

Crepeau has-been named general manager.

—A waterfall of 1,230 feet on the Mokelumne River in Cen-
tral California is to be used by the General Electric Power
Company of California for the development of electrical power
on an enormous scale. No waterfall of such height has ever
before given such an amount of electrical power at one head,
and the present project is being \\';lt,{;hud with interest. This
immense fall will develop 69,000 electrical horse-power, which
will be transmitted to all the towns and cities of Central Cali-

forma, including the city of San Francisco.

—The New York legislature has passed-a bill, to amend the
insurance law, for tlfe purpose of prohibiting assessment life in-
surance associations from paying dividends or refunds at the
end of five-year periods. Insurance Superintendent Kelsey re-
commended the bill and Senator Fancher introduced it. Speak-
ing of the practice of the association, the superintendent said:
“The promise of something for almost nothing is very attract-
ive to the uninitiated, and the volume of business of this kind
transacted with the poorer class of people is enormous. The
plwing of the measure on the statate books will be an act of

material benetit to the eitizens of the State.”

Mio WL o Melntyre replaces the Tate Mr. J. Po Dawes  as
vico-president of the Dommion Bridge Co. and My, J. K. Ross
fills the vacant place on the directorate.  The annual general
meeting of shareholders was held I;lst/\\'vvk. AMr. Melntyre oc-
cupied the chair in the absence of Mr. Jantes Ross, the presi-
dent.  The report of the last year’s operations was read and
adopted. followed by the election of the tollowing directors :
Messrs. James: Ross, president; W, (L Melntyre, vice-president;
Phelps Johnson, second vice-president and  manager, (succeed-
Ing Mr. W. . Mclutyre in the former additional capacity)s;

R. B. Angus. Charles Cassils, F. L. Wanklvn and J. K. Ross.

Newspapers of the United States make a good deal of the
position taken by Premier Bond. of Newfoundland. in defence
of the rights of the British colony. The’ American editors
generally side with Bond, notwithstanding that the govern-
ment of Great Britain appears to have gone out of its way
to please the people of the rvepublic. The explanation is found
in Mr. Bond’s terse summing up. e said: “Self-respect is the
surest road to peace, and no country appreciates self-respect
more than the United Statesy or ;'«g:n'ds people who sacrifice it
with more contempt.” What Mr. Bond states with regard to
nations is true of individuals, and he has naturally struck a
responsive chord across the line, where England is not likely to
receive any thanks for having sacrificed Newfoundland “in the
interests of peace with the United States.” -— London Free

Press.
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Purchase Order System.

Your accounting system! cannot be considered complete with-
out a purchase order system.
Here what it does for

you:

All orders, whether given to a visiting salesman. or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order. no matter how
many orders purchasee is executing.

Makes “uyer independent of invoices.

Prevents “padding” of orders.

Inn cdiate identification of all boxes, barrels, crates, ete., on
arrival,

Advises Receiving Clerk without showing quantities or prices.
Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., fbronto.

—Polish tor Cleaning and Preserving Furniture, — Splashes
of dirt on polished furniture are removed with soap and water,
and the wood is well rubbed with a mixture of equal parts of
spirit, and oil or spirit and turpentine. applied with a woolen
rag. This mixture has both a cleansing and polishing action, the
polish being retained for a long time if well rubbed in and the
surplus wiped off.
purpcse is a solution of stearine in oil of turpentine and a
little spirit, care being taken not to use so much stearine that
white streaks are produced in the mass. When the turpentine
and spirit have evaporated, the wood is well rubbed with a
woolen rag. This gives an excellent polish that can be renew-
ed by rubbing when dimmed. Furniture with a matt finish

Another good preparation for the same

can be renovated with a thin solution of white wax 'in oil of
turpentine, or by rubbing it over with linseed oil.—Neueste
Krfindungen.

—'T'he Inter-Ocean, June 22, says Passenger rates on all
railroads of the U. 8. will be reduced to two cents a mile. The
lowering of the price and complete abolition of the old three-
cent rates will begin on July 1. This was the decision reached
mn Chicago Saturday last after a long and heated discussion
by the leading railroad Presidents of all the western and trans-
continental roads. It was not a formal agreement, but is
equaily binding. for two large roads doing a transcontinental
business are sald to have served an ultimatum to the others
that they would put the rate into effect immediately. Follow-
ing the meeting the officials of several of the roads admitted
that they had been forced to bow to public opinion and anti-
railroad legislation. They said that no further fight wonld be
made on the two-cent laws already passed, and that the roads
vould accept the incvitable.

—Though the first half of 1907 has not passed, its record of
casualties already exceeds the total of 1906. According to the
Chigaco “Tribune’s” statistician. there have been 38 railroad
‘ccldents of more than the ordinary magnitude, in which 273
persons have been killed and 925 injured.

steamers have been wrecked, involving the loss of 902 lives.

Twenty-three

Ihere have been 13 mine accidents in which 355 persons have
Perished.  These casualties have been due to human negligence
Or lgnorance in large i)m‘t. but nature has been destructive
also. Tidal waves have swept away 2,240, earthquakes 5,100,
liirvieanes 530, but cyclones thus far have been comparatively
mereiful, unless there shall prove to have been great loss of
life by the one at Kurrachi, India, recently. In other cyclones
@hont 70 have been killed. When to these totals is added the
sim of smaller casualties there can be little doubt that 1907
Will be known in history as the year of disaster.

~Trust Methods:— Charles Keane, president of the Inde-
pendent Wateh Dealers’ Association of America, June 21, ask-
ed the President of the London Board of Trade Lloyd George
that the British Government investigate the methods of the
Ameriean watch trust in England. He presented a letter from

a keystone watchcase company to an English dealer refusing
to sell him American watch unless he would agree to forfeit
$25 for every watch he sold to any except English retail shop-
Keepers, the object being to prevent the purchase of American
watches in England for resale in America at less than the cost
price.  Mr. Keane is not at all clear as to what the British
authorities can do in the matter, but he quotes Mr. Lloyd
George as saying he would investigate, and adds: “Mr. Lloyd
George also said they had had complaints regarding other
American trusts and he would not stand such a sort of hanky-
panky as we have in America, The English people would not
stand for American trust methods.”

Sulphur as a Meat Preservative—A pew process for pre-
serving meat is reported from Paris, writes Consul General
Richard Guenther, of Frankfort, Germany, who says that Pro-
fessor Lapparent has discovered such a simple process that,
indeed. a general use may be predicted for it. The method is
given as follows: The meat to be preserved is hung up in a
tight box, and then a few sulphur threads are placed in it and
ignited, after which the box is closed. The meat will be pre-
served for a longer time than iS necessary in hmmokoeping, and
its ‘taste is not at all affected. If it is intended to preserve
meat for several months, it should be treatéd with sulphur
fumes as soon as posible after the slaughter; the meat should
not contain any sawed bones, as decomposition proceeds from
them; the boxes in which the meat is kept ought to be
tight and be filled for from twenty-four to forty-eig
with carbonic acid.

air-
ht hours
By analyses Professor Lapparent proves
that meat_which in this manner has been preserved for three
months contained no free sulphuric acid, and after being boiled
contained only three to four ounces of sulphuric acid salts in
220 pounds, a pm'fort“ly harmless quantity.

—A despatch from Pittsburg says the dry air blast in the

production of Bessemer steel may be one of the expedients de-

cided upon by the United States Steel Corporation in the

of-
fort te overcome the aversion of the railroads to the use of
Bessemer rails, A report is in circulation in trade circles to

the effect that the experiment is g pronounced success and
that at the conference soon to be held hetween the railroads
and the rail producers the Steel Corporation will be able to ex-
hibit favorable results from tests.
been going on for some time.
ated by James Gayley, first

Extensive experiments have
The drv air process was origin-
vice-president of the Stee] Cor-
in the extracting of moisture
The use of the process has re-
Sulted in an immense economy in fuel at the blast furnaces,
The use of “frozen” air in the steel converter wag but another
step. Engineers who have been watching the matter allege
that refrigerated air is now being applied to the blowing of
Besscmer steel. and that the results have far exceeded expecta-
tions. The variable character of the steel products by the Bes-
semer process has been largely due to inability to control the
moisture in the air blown through it in the converter,

poration, and consists mainly
from the air by refrigeration.
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MHUNDREDS OF UNSOLICITED TESTIMONIALS

Good A-ents
wanted for
Canada

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c, &c.

SEND FOR PRICES, SAMPLES, TERMS.

Herbert Terry & Sons, Redditch, Eng.

CABLES :(—* NOVELTY, REDDITCH.”

TERRY’'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retall
Prices.

3/8
‘“TERRY'SPATENT  per Pair.
APPLIED FOR

This is a splendid
s

per 0

f"P»‘ and a good profitable

elling line,

ALSO OTHER GOODS. r

Good Agents
wanted for

ESTABLISHED 1855 Canada

— Many lmes of Inguiry are impressing the American people
with the necessity of greater care regarding the adinission of
defective tmmigrants.  Commissioner-General Sergeant recently
institnted an investigation of the charitable institutions of the
country, and actually found 30.000 alien paupers. including
lunaties. in the public institutions, hesides 5,000 more in private
asyvliums. e also found about 10,000 alien eriminals in jails
and pententiaries, making altogether a grand total of 45,000
aliens in institutions, all hut 5,000 of them supported at public
expense, There wepe also in these institutions about 65.000 na-
turalized foreigners. New York State was found to be support-
ing 12440 insane crimmal and pauper aliens ; Pennsylvania,
5,000; Massachusetts. 5400, and Illinois, 3.350. But the most
striking fact gathered by the Commissioner-General was that
while in the United States there are seventy-five citizens to
each alien. there are in the insane asyvlums and poor-houses
oniy six citizens to each alien.  This record, which would no
douht be made worse by adding the defectives who have not
come under official surveillance, goes to show that the Re-
public is justified in adopting a policy under which inspection
is made more severe and the requirements for admission more

exacting. /

—U. 8. Consul Frank 8. Hannah, of Magdeburg, furnishes
the following information concerning a new German comnposi-
tion to take the place of cedar in the manufacture of lead pen-
cils: Abopt two and one-half years awo a small conpany was
formed to perfect and exploit an invention which. instead of
making use of the expensive cedar wood, substitutes a compaet
mass, the main ingredient of which is potatoes  The invention
has finally been perfested and the pencils are being manufact-
ured in large quantities preparatory to being plac'd on the
market. | have seen and used sone of these poneils; which,
while slightly heavier, ave the same in «ize, form. and appear-
ance as those at present in use. admit of sharpening a little
more easily, and can he produced at al very nominal figure. A
permanent. company was found»d in March. at Berlin, acting
under patents in fourteen countries. with a capital of &154.700.
of which $95,200 represents the cost of the patents. while $59.-
500 has been retained for a working eapital.  Of the working
capital, $19.040 will be used in creeting a factory. with six
presses and a daily output of 48,000 pencils. At the estimated
production of 48.000 pencils a day, three hundred working days
a yvear, the yearly production would be 14.000.000 pencils.  Ae-
cording to recent statistics the export from Germany to foreign
countries equaled 15,166 tons, with the total number of pen-
cils at 3.033,200.000. The cedar wood used at present in thf‘
manufacture of lead pencils is expensive and the quantity lim-
ited, while, on the other hand, the cultivation of potatoes is ad-
vancing each year. For these reasons this invention may make
the b(‘gillning; of a new era in the production of lead pencils.

—The Servant Problem:—There are not servants enough to
go around.  Wealth increases very rapidly and with it the
ability and desire to have homes with abundant domestic ser-
vice.  The inerease in the supply of women seeking household
service does not keep up with this increase of demand. There
is no “servant class” 1 this country from which such supply
can be recruited, unless it may be among the colored people of
the South, and there never will be. Most of our servants are
either immigrants or negroes. The children of immigrants who
go out to service and marry here are Americans. Their girls
go intc shops or offices, teach school or go upon the stage.
They are born with the Declaration of Independence in their
souls, and the good wages, good food and comfortable living of
houschold service do not weigh for a moment with them in
the balanee against the soclal restrictions of that sort of em-
ployment. The immigrants from northern Europe, whence the
best domestic servants have come in the past, are falling off
and those from southern Europe apparently do not take kindly
to the work; at any rate they have not yet made good the
deficiency. That is the situation. There are two ways of meet-
ing it. One is to move into a small apartment where, with the
aid of a char-woman, the wife and daughters can get along
without %ervice. The increase of small apartments in good
neighborhoods shows how rapidly that means of escape is being
adopted. 1t does not need any advoeacy . The other escape i3
to make the home attractive to the scervants who are still left,
so that your family may have a choice from a class which,
however it is decreasing proportionately. is still enormously

large.—Brooklyn Eagle.

—Sir Thomas Shaughnessy, president of the Canadian Pacific
Railway Company, writing to Sir Wilfrid Faurier,*the premier
of Canada, upon the alleged shortcomings of the Canadian rail-
ways. and their inability to cope with the increased traffic,
said: “At the end of the year 1901 the Canadian Pacific Rail-
way Company had 732 locomotives and 22475 freight cars.
At the end of 1906 the company had 1,204 locomotives and 37,
467 freight cars, so that in these five years there was an in-
crease of 472 locomotives and 14,994 freight cars. or about 70
pee cent. in each case. without taking into account the fact’
that each locomotive and each car was of much greater capa-
city than those previously in service. These, with the passen-
ger cears and other rolling stock equipment purchased and built,
or in process of construction at the end of the year, represent
an expenditure approximating $28.000,000. During the same five
vears the outlay for other facilities .such as line improvements,
shops. round-houses and other works calculated to facilitate
the operatiom of the line, was about $44,000,000, or a tetal of

—the
parti

e
e e

$72,000,000, anc
of $35,000,000
the constructio
country and fi
on the Atlanti
five years put 1
two and a half
on their shares,
Indeed, several
priated last yean
get them comp]
ing the next fou
value of $11.808,
disposition on th
sponsibilities or
The largest con:
ever sent to Wes
the Grand Trunk
500 ballast cars,

—Numerous in
progress of the
Loan & Savings |
organization. A
Smith, of the Na
Which the pracess
Loan went- into i
twelve months wa
writing up the ¢l
books to the liqu
I!vi‘rty-two differen
b determined by
“in be paid.  Las
tonnsel. and was
sonally serve a la
o appear at the ]
it were found neess
110,000 persons inte
the litigation indefi
tiwa for legislation
hent to the windin
to name counsel fo
Wis dispensed with.
dator for some wee
of counsel. Ten day
Mattery ip dispute ‘.'
pomted September 1
to be firgt considere




fitable

| Agents
ted for
nada

s enough to
with it the
omestic ser-
o household
nand. There
such supply
«d people of
ervants are
igrants who
Their girls
the stage.
ice in their
le living of
h them in
sort of em-
whence the

falling oft
take kindly
e good the
ys of meet-
e, with the

get along
ts in good
\pe is being
T escape i3
e still left,
lass which,
enormously

lian Pacific
he premier
1adian rail-
sed traffic,
acific Rail-
eight cars.
es and 37,
was an in-
r about 70

t the fact’

ater capa-
he passen-
and built,
, represent
» same five
rovements,
 facilitate
e total of

THE CANADIAN

It Is not from your orders
that you make money ; it is the
re-orders that spel/l profit.

Have you a system that
shows you the exact time to go
—— SOO
after re-orders,

Would it pay you to put In &
system that would show this ?
| ] . L} /| . L ]

You should be able to tell at a moment's
notice how much goods you are selling, what
the price is and what profit you make.

You should have everything in black and
whit2 with no room for slin-shod errors from
Lrbal orders,

You cannot afford to have your time taken
up trying to carry these things in your hea—d.—
| ] [ ] L & . a

Business Systems are nbt sold ready-made
—they ' are designed individually to fit your

particular case. ®

$72,000,000, and these figures, understand, are quite exclusive
of $35,000,000 spent by the company in theso same vears for
the construction of new railway lines to further develop the
country and for steamships to strengthen C(anada’s position
on the Atlantic Ocean. The shareholders have thus in those
five years put back into property cash 'to the amount of abont
two and a half times the sum they have received in dividends
on their shares. More would have been done if it were possible,
Indeed, several large works for which money had been appro-
priated last year were carried over becausee of our inability to
get them completed. We have on order, for (l(’]i\‘!'l‘_\' dur-
ing the next four or five years, rolling stock equipment to the
value of $11.808,751. So that you see that there has been no
disposition on the part of the Canadian Pacific to shirk its re-
<ponsibilities or to fill its coffers to the neglect of the country.”
The largest consignment  of railway construction cquipment
ever sent to Western Canada is now on the way for the use ot
the Grand Trunk Pacific Railway. Tt includes 25 locomotives,
500 ballast cars, 1,000 flat cars, and 10 steam shovels,
—Numerous Inquiries of late have been received as to the
progress of the National Trust Co.. liquidators of the York
Loan & Savings Co., in the winding up of the affairs of the
Organization. A statement has been obtained from Mr. Home
Smith, of the National Trust Co., setting forth the stage at
which the pracess of liquidation has arrived, The York County
Loan went-into liquidation in December. 1905, and practically
twelve months was taken up in gathering in the books and in
writing up the clains of those who neglected to send their
books to the liquidators, and entering the clvims into some
thirty-two different classes. The rights of these classes must
|w“dot,vrnnnul by a judgment of the conrt before a dividend
G be paid.  Last Decenber the Fquidator consulted  with
tonnsel. and was advised that it would be n-c ssary to per-
Sonally serve a large number of the shareholders with notice
to appear at the proceedings.  The liquidator realized that if
it were found necessary to serve even a small proportion of the
110,000 persons interested the expense would be very heavy and
the litigation indefinitely delayed. He thersfore applied to Ot-
tawa for legislation and finally. in April last, secired an amend-
et to the winding-up act whereby the court was authorized
to name counsel” for the different classes and personal service
Wis dispensed with. Under the provisions of the act the liqui-
dator for some weeks advertised a notice of the appointment
of counsel, Ten days ago counsel were chosen and the various
Mmatiery ip dispute are now before them. The referee has ap-
Poted September 17 as the day on which these matters are

to be first considered. The liquidator cannot secure an order
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Business Systems relieve you of the detail
and still look after it syster_t_\_n_ticall_y so that

reliable information is ‘jn front of you the
et

Moment you require it, /

————

Business Systems will clean out the rubbish

In the big drawer of your desk and sort the

facts so that they are ready when you want
© them.

Your request will bring detailed information
by return mail,

Address

BUSINESS
SYSTEWS

LYWITED
103 SPADINA AVE.

TORONTO, CANADA

for the payment of a dividend until the rights of the classes
are finally determined. The assots are being gradually realised
pon to advantage and when the National Trust company is in
a position to declare a dividend there will be sufficient funds
in hand,

—Forest Fires:— The fire ravage in the northern pine forests.

is unusually serious so early in the season. The member for

d from a visit north of Latch-
ford, reports that the loss will reach g
L()\\‘l].\]llp.\ alone,

Manitoulin, who has Jjust returne

million dollars in twe
“From Montrgal River to the 'l'vmis(-:uning
Railway the fires are raging fiercely,” he says,
prospectors are fleeing from the regions after burying their
tools and explosives, The drouth in the north which has con-

tinned from last season favors the spread of the

The mining

se fires, which /
arise mainly through the carelessness of campers and the
ignorance of foreign navvies. The best efforts of the fire ward-
ens and others interested in
naught,

forest preservation are set, at
When such agencies exist and settlers and fishe

rmen
show indifference to the

value of our forest resources. It is es-
timated that with proper oversight during the lgst fifty vears
$200.000,000 worth might have been saved from

destruction.
For many years more timber was burned than went to market.
Through the Ottawa valley the most magnificent pine forests
have been destroyed. The wealth of California could not be

compared to the wealth of our timber areas, haq anything like

to preserve them from destruc-
tion. The loss of commerclal wealth is not the only deplorable
part. The loss of the forests as rain producers and eonservers
The timber areas
of water supply for the rivers and streams,
of the lakes are going down. as asserted.,
the destruction of the forests,

reasonable efforts been made

of moisture is equally serious, are the sourees

If the water levels
it is probably due to
There is not now the same pre-
cipitation of moisture as in former vears. |[f it is impossible
to prevent the ruin of the virgin forests in t
it is feesille to €qralize nattas ly
settled distriets.

he north country,
replanting in the older
The wood lot policy for the farmers of old
taken hold of vigorously from enq to end of
Not only <o, but every homesteader «se
the western prairies should be required to plant

Ontario shou!d be

the province. ttling on

a certain area
al economy and protection. In
the state of Nebraska a most valuable object lesson of this
kind is presented,

with trees as a measure of gener

For a number of Years tree-planting home-
steads have been taken up, with the resnlt that any one travel-
ing that way would suppose it had always been a thickly
forested country, instead of the open prairie it was some years
ago.

— —————————————

Are You Looking for Re-Orders ?
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The Standard Hssuranée Co.

OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, -

INVESTED FUNDS .. .. cv o0 ee ooee aalee vo oo ..

INVESTMENTS UNDER CANADIAN BRANCH .. .. ..
(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.
oo .. $57,254,046.00
.. .. 17,000,000.00

PHCENIX

ASSURANCE CO’Y., Ltd
OF LONDON, ENG,

Establighed in 1732, Canadian Brameh
Established in 1804.

No. 100 ST. FRANCOIS XAVIER S$T.
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominien

7,271¢407.00

City Agents:

\/ E. A. Whitehead & Co. English Dept.
oge . A. Simard, Fre}‘lch Dl?pt.
In 1906 The Interest Income and Increase :” L . -
in Assets of THE CANADA LIFE in 1906 | | \§y
were the greatest in the Company’s history of | [\ | - algduuiau s
sixty years, At the same time both Expense :’;
and Lapse Ratios were reduced. \W INSURANCE CO.
N W | |The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL,

-—

NORTHER

‘‘ Strong as the Strongest’’
Capital and Accumulated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canada, Montreal, 88 Notre Dame 8t. West,
ROBERT W. TYRE, Manager for Canada.

Assurance Co., of London, Eng.
INCOME AND FUNDS 1906.

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds. ....c.occeeeeeeiecorarocerssscacccocanees
Deposited with Dominion Government for security of policy-holders

R. WILSON-S™MITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class

$47,410,000

"""" $8,805,000 | s rities suitable for Trust Funds ei-

$398,580 ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL,
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MONTREAL, JUNE 28, 1907.

THE MAY BANK STATEMENTS.

Winter in Canada is no longer the stagnant season
people abroad and even at home were accustomed to
regard it in former vears; mor is the oceasional tardiness
of spring so serious a check to the revival of transporta-
tion activities east and west. The traffic by water,
though not by any means fallen off, is no longer the
great competitor of a generation ago or less. Railways
are now built and trains run with little or no interrup-
tion all the vear round through portions of the northern
temperage zone where in former times wintry conditions
were deemed wholly or almost insuperable. The hus-
iness of the banks at all events does not exhibit any ef-
fect likely to arise from any stagnation such as engaged
the attention of our business men in former correspond-
ing seasons. The following table shows the activity of
the banks during the entire period when navigation was

closed more or less:

Inc.or Dec. Ine. or Dea.
Month & Year Deposits.  inmonth. Discounts. in month.
$ $ $ $

Dec 1906 655.099.846 1 8,585,850 585,158.711 111,374,769

Jan. 1907 637.871,046 » 17,228,800 586,955,390 1 1.796,679
Feb. 1907 . 635,990.783 » 1,880,263 607,293,177 120,337,787
Mar. 1907 . 631.070.278 p 4,920,505 612,362,742 1 5 069,565

Ap’l. 1907 639,419,195 1 8,348,917 615,082,912 1 2,720,170

FIRE LIFE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O RBRox 994. Private Office, Main 2828

MARINE

In the period between the 30th November, 1906, and
the 30th April, 1907, the Deposits in the banks increas-
ed by $65,635,253 as against $17,787,088 in the same
period of the preceding year; the Current Loans and
Discounts in the’same five months were swollen by
$41,298,970 as against $33,023,165 in the corresponding
months of the year preceding. These figures afford
striking evidence of a continuous expansion of banking
business during the five months during which naviga-
tion was closed last winter, and a no less vigorous proof
that Canada is annihilating wintry conditions as well
as the measured distances that separate her several
Provinces from one another and all of them from the
pivotal centre of the Empire and its dependencies.

May is not unfrequently the month when the bank-
note issues drop to a minimum, yet the decrease is
much less than in May, 1906, when it fell off $3,234,723.
The shrinkage for the month under review was only $2.-
100,000. The usual harvest rise is sure to prove a
record.

A year ago attention was directed to the live question
regarding the business of our Canadian banks “outside
of Canada.” The conditions in this respect at the end
of May are as follows:
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COriPANY,

(OF LONDON.)

Assets exceed, - - -

Fire risks accepted on most
every description of jnsur-
able property.

$24,000,000

Canadian Head Office ;
112 St. James St., MONTREAL.

Agents wanteczitbroughout J. E. E. DICKSON, Manackr.
Canads.

Ca
Call lcans Current Deposits
outside loans outsidi‘
Canada. do. do. Canada.

Bank of Montreal. .
Bank of Nova Scotia... ..
Bank of British N. A....

. $28.815,480
3.247,648/

$ 7,637,600
3,462,600

$26,672,424
5,368,480

5,534,800 3,957,369 3,143,535
Bank of Toronto.... .. .. ... .. . .. 1,638,250 .o o
Merchants Bank. 3,461,179 1,208,674 157,366
Bank of Commerce. . 8,093.687 2,060,018 /10.8:39,105
Royal Bank.. . 1,747,924 3,321,027  11,597.480
Imperial Bank i,onu,noo ................
Union Bank of Canada.. .. ........ ... .. ...
Sovereign Bank.. .. .. .. ... .. ... ... . .. e
‘East. Townships Bank .. .. ... . . .. 1.353,415 45.202
Bank of Ottawa. .. e e e
Union Bank of Halifax. ..~ ... .. . 672,285 641,068
Bank of Hamilton .. .. .. ... .. ... 100266  ........
Western Bank.. .. .. .. ... ... .. 2,700 ...,

Totals. . .. $52.281,678  $25,412,267 $58.484,660
Total loans outside Canada.......... ... ... .. 877,693,945
Total deposits ontside Canada.. .... ... ... ..... 58.484,660
Net amount of Canadian funds in use outside

Canada. ...

The total of call loans outside Canada for the year
shows an increase in round numbers of 314, millions.
On the other hand the current loans show a reduction of
8,170,000, while the totals of deposits outside Canada
have been increased by $12,600,348. The above features
are perhaps worthy the attention of our New York
namesake who makes so much ado over the lessening of
fhe total Reserve Fund, owing to the Sovereign Bank’s
reorganization.

In the double-page table, given in a later portion of
this issue, our readers will find an improvement con-
templated for some time by which each bank’s contri-
hution to the changes that arise from month to month
i ascertainable by a glance at the columns of figures
Placed side by side under the customary appropriate
This addition to the tables — which the

Montreal “Herald” had been wont to publish years ago

headings.
—can scarcely fail to prove of some convenience to
bankers and others who desire to- follow more readily
than meanwhile possible the part taken by each bank
respectively in the financial and commercial movements
of the coun‘try at home and abroad. Further improve-
ments are in view. Subjoined is the usual condensed
comparative statement:

/ THE BANK STATEMENT

May 1907.  April 1907. May 1906. May 1897

3 $ ] $
Capital authorized.. ..134,966,666 134,966,666 106,146,666 72,958, 684
Capital subscribed. . « 99,099,373 98,994,083 92,2 5,803 62,713,748
Capital paid-up.. - 96,167,889 96,042,847 90,005,340 (1,943,156
Reserve fund.... - 69,412,774 69,988,077 (3,295,954 27,020,799

LIABILITIES.

Notes in circulation < 70,741,113 72,840,909 64,217,332
Due Dominion Government, 5,889,864 7,478,070 5,968,827
Due Prov. Govts.... .. .. .. 11,098,728 10,713,781 /6,554,660

Deposits on  demand. . .. L 172,065,976 167,217,947 154,983,952

Deposits after notice. .. - 415,476,948 407,370,491

608,583

Deposits  outside Canada... . 58,484,660 64,830,757 /46,284,312
Loans from bks. in Capada, sec. 2,063,494 2,331,408 890,510
Depts. on demand in Can, bks. 6,463,247 6,667,411 4,221,917
Due agencies in U .K..... . 12,140,541 13,826,507 6,146,711
Due agencies abroad.../ .. 5,709,760 4,422 944 2,759,108 320,798
Other liabilities. . . 17,160,877 "](3,194,016 17,177,969 958,688

Total liabilities.. .. ., .. -.777,285,285 773,904,327 686,813,061 246,133,727

ASSETS,
/

Specie, ... - 24,801,913 22,583,381 21,295,327

Dominion notes. - 44,463,816 45,407,377 39,231,632 15,936,862

Deposits securing circulation

3,681,208 3,367,208 3,460,334 1,848,405
Notes & cheques on other bks. 30,649,668 28 886,575 24,337,655 8,519,447
Loans to other bks. in Can., sec, 2,060,195 890,711 31,004
Depts .on demand in Can, bks. 8,315,930 8,346,017 6,618,415 3,679,882

Due from banks in U. K... .. 6,687,246

87,2

6,344,200

4,674,027

17,607,404

8,981,513

Due from foreign bks., etc... 15,275,204 ' 17,789,601 18,763,773

Dom. & Prov. Govts. secs..... 10,140,107 10,128,546 8,926,769 2,800,224
Can. municip. secs. & other

pub. sec. (not Dominion)... 21,677,724 21,482,931 20,488,619 11,875,353
Railway and other secs... . 40,915,499 10,666.3 10,568,883 12,976,319

Call loans in Canada.. ... .. 49,886,386

53,129,606 14,256,609

Call loans outside Canada.. 81,678 48,420,477 55,886,119

..D84,T07,830 58,149,738 493,505,634 211,750,319

Current loans in  Canada. .

Current loans outside Canada.. 25,412,267 28,938,174 33,585,615

Loans to Govt. of Camada.. .. ......... 8611 ......... .. ...

Loans to Prov. Govts... 1,645,995 1,520,110 $21,169
Overdue debts, ... 3,312,459 1,468,127 3,419,427
R. E. hesides bk. premises 836,804 1,989,223
Mortgages on real estate .. 370,872 382 462 150,971 509,294
Bank premises.... 15,778,215 15,698,461 12,303,066 5,627,440
Other assets,, 8,151,742 7,506,906 7,569,796 2,086,915

Total assets.. ++..951,069,950 848,476,612 334,603,054

Loang to directors & their firm.. 11,

11,394,099

9,230,405 8,135,095
Av. specie for month... .. .. 22,520,839

. 44,105,112

20,804,789

Av. Dom. notes for month 42,877,740

36,508,930

15,717,060

Gri’st. circulation in month.. 75,503,009 77,622,103 67,944,424 32,637,033

FRAYED COLLARS AND CUFFS.

.

People in (fanada and the United States who put off
seeking a helpmeet until somewhat late in life, instead of
marrying before they reach the third climacteric or per-
haps the decrepid age, are often heard complaining of
the condition of those wearables which the gentler sex
have been accustomed to supervise from time imme-
morial. The woman (we mean lady) who has graduated
from downstairs is more likely to be a joy forever to
the man who marries her (or whom she marries) than
her cotemporary who begins at the piano in the drawing
or music-room, and at the age of 18 to 20 is not able to
read one of Beethoven’s, Mendelssohn’s or Tschaikow-
sky’s shorter or simpler pieces at sight. ook at the

bevon

T —




men right and left who have chosen, wisely and well:
their names arc among the honotired and respected of
the land, and their seats among the councils of the
righteous. There are some exceptions, as where stored-
up, or inherited labour comes in at the door, preventing
that which “thinketh no evil” from flying out of the
window. One of those who, on the other side of the
water, waited too long, has lately been lecturing Lon-
doners on modern laundry-work and saw-cdged collars.
The learned professor—we refrain from disclosing his
name—started to explain that frayed edges of collars
and cuffs were caused by the alkalies used in the wash-
ing, and that too much carbonate of soda in the water
rots the fibres of the material and makes them wear
out, and that shirt hosoms were caten away in spots
by the use of strong bleaching agents .such as strong
S{lll)lllll‘()lls acid and potassium permanganate, which are
not all washed away after use, and which ate away the
surface of the linen and the exposed canvas or cheese-
cloth beneath them.

“But the laundries,” he says, “arc not alwavs  to
blameé  for the ruining  of  collars  and  shirts.
The poor stuff which is sent out of the factories
as linen will fray and tear, no matter how much care
is taken over ihu/\v;mhinj:."

A London manager for a flax spinning company, in a
letter to an editor took exception to the professor’s
statcment, “as a little incorreet and misleading, and
scarcely just to linen manufacturers.”

He said that the linen for collars, shirts, etc., sent
out from Irish factories is consistently good, but, un-
fortunately. of late veurs, increasingly large numbers of
collars are heing made entirvely from cotton, and al-
though undoubtedly the laundry process iz very severe,
it can be well understood that cotton has by no means
the wearing power of linen, or it is needless to say, the
same effective appearance — especially after washing.
If the public want a collar to hoth wear and look well
they should insist on having it made from linen, or
where price is a congideration, linen on the face or out-
side ply.

Referring to a public protest lately, a writer savs:
Thix sensible comment from a linen expert admirably
sums up the case so far as linen collars are concerned.
Of course, even a linen collar, with all its durable qual-
ity, cannot be expected to withstand unduly rough treat-
ment at the laundry. Nor can the man,*who expects his
collar to live to a very green old age, he dizappointed if
in the later stages of its wear it comes back from the
laundry frayed all round its edge.

The complaint is chiefly against  collars, which,
though still practically new, show signs of fray . The
blame in this case has to be divided hetween the maker
and the laundryman. Given a good outside ply of linen,
the collar should wear well if properly treated in the
laundry. If the early fray is due to the collar being
made entirely of cotton, less blame is to be attached to
the Jaundryman. Cotton collars, however, should not
be sold as linen. In view of the comparatively recent
prosecutions in Great Britain and Treland on the sub-
ject of the misuse of the word ‘linen. it is perhaps
hardly necessary to warn furnishers against selling cot-
ton collars as linen collars. Possibly many sell cotton

collars simply as’ ‘collars,” without any prefix descriptive
of the material of which they are composed. The pub-
lic, however, labors under the impression that all col-
lars are made of linen, and when a cotton collar is
bought and subsequently shows early signs of fray, linen
has unjustly to bear the brunt of complaint. , The cus-
tomer probably thinks that the outfitter he patronized
sells poor-quality linen collars and shuns the shop ac-
cordingly for the future.

In their own intevests dealers also would be well ad-
vised to distinguish clearly between linen collars and
cotton collars, frankly explaining to the customer the
reason why one collar is cheaper than the other. The
public will then know exactly what it is buying. The
dealer who deals quite openly with his customer in re-
gard to the price and quality of the articles he supplies
soon gains a very valuable reputation for honest dealing.
We do not by any means condemn the cotton collar; it
i« an excellent article for those who want it. We do,
however, protest against the lax habit of allowing the
customer to purchase cotton collars under the impres-
sion that they are linen. Tt is a short-sighted method
of retailing. ‘

From the foregoing it is clear that across the sea
they are also having their collar troubles. And it does
seem as if the dealers of hoth countries are quite partial
to selling cotton collars as linen or allowing the public
to purchase under the impression that thev are linen.

A little more attention to uniformity in sizes—malk-
ing all 14s or 17°s or other numbers measure those
figures, is very desirable in this connection. A tight col-
lar frays sooner than a well-fitting one.

THE UNION BANK O CANADA.

The management and directorate of the Union Bank
of Canada took a somewhat new departure on the occa-
sion of the 42d annual general meeting, held at head-
quarters in Quebec on the 19th instant, presided over
by Hon. John Sharples. Heretofore the proceedings
have generally been confined to a brief and formal rou-
tine. The presence of several directors and shareholders
from the West tended to promote a more pronounced
degree of harmony and a broader discussion of the
bank’s affairs, especially in respective districts, to
which President Sharples and General Manager Balfour
readily lent their aid.

Shareholders who meet thus once or twice a year are
generally pleased at being taken into more or less
confidence. However gratified to hear a formal state-
ment of the excellent results of the vear’s operations—
to receive respectable dividends—to learn how much
has been devoted towards further strengthening the
bank—and discharging the amount due on account of
Bank Premises, — shareholders as a rule, are always
ready to hear something in detail of what is being ac-
complished to maintain a continuation of present fa-
vourable conditions; what the branches spread with so
much enterprise all over the country are contributing
towards the general good, and something of the future
aims and ambitions of the Bank. That men arise from
such discussions better satisfied with their property, its

management
by managers
perience it a
One of the
Bank are ful
require great:
sue $1,000,0(
portion of tl
being entitled
shares previon
$146,532 for t
the paid-up C
allotment will
Ag already

for the last tv
in the class oc
stanced for ean
i= the large pr
conditions beir
The Bank nov
than a year ag
57.63 in deposi
) 3ut the hig]
he actively emy
very low percen
(Canada was fa
shown by the R
The wusual d
distrihuted duri
the Reserve Fu
(100,000, which i
wus applied to t]
while the sum o
presented to the
of the Bank, M
200,000  investe
T.nans on Stocks
gradually withdr

1997 and re-emp
The addresses
Messrs, E. L. D
Winnipeg, the W
least, by Mr. Mor
of the American '
alle feature of t
and other partict
tailed Report in a
The General M
felicitated upon t]
Iless for the yea
East and West, co
cessful in their ow
onrable auspices fc
tor< for the ensuir
Messrs, Wm. Price
Drewry, R. T. Rile
H. Thomson, and |

Was  re-elected T
President.




lescriptive
The pub-
1t all col-
collar is
Tay, linen
, The cus-
yatronized
- shop ac-

e well ad-
llars and
omer the
her. The
ng. The
1er in re-
> supplies
t dealing.
collar; it
We do,
wing the
e impres-
1 method

the sea
d it does
te partial
1e public
e linen.

es—mak-
‘e those
ight col-

on Bank
the occa-
at head-
ded over
ceedings
mal rou-
‘eholders
nounced
of the
icts, to
Balfour

year are
or less
al state-
ations—
w much
ng the
ount of
> always
eing ac-
sent fa-
with so
ributing
e Tuture
ise from
iel'ty, it3

THE CANADIAN JOURNAL OF = COMMERCE.

/

1219

management and themselyes, is gencerally admitted even
by managers and shareholders who do not always ex-

perience it at their own annnal meetings.

One of the evidences that the resources of the Union
Bank are fully engaged and that the field is likely to
require greater investments is seen by the resolve to is-
sue $1,000,000 additional stock, being the remaining
portion of the authorized capital, each shareholder
being entitled to one share of the 10,000 for every three
shares previously owned. With a net carning power of
$116,532 for the year, equal to close on 15 per cent. on
the paid-up Capital, there can be little doubt that the
allotment will be availed of by all thus privileged.

As already noted, the high percentaged of net profits
for the last two years place the Union Bank of Canada
in the class occupied by banks most favourably circum-
stanced for earning profits, the main condition of which
i= the large proportion of deposits to capital, the other
conditions being the reserve fund and the circulation.
The Bank now holds $22,883,690, or $2,083,670 more
than a year ago, the proportion to capital being ahout
$7.63 in deposits to each $1 of capital.

, But the high proportion of deposits to capital must
be actively employed in loans that are sound or bring a
That the Union Bank of
Canada was favoured in this respect during 1906 is

very low percentage of loszes.

shown by the Report.

The usual dividends, amounting to $210,000, were
distributed during the vear; $100,000 was transferred to
the Reserve Fund, making the total of this item $1,-
(100,000, which is being steadily increased; an equal sum
wus applied to the reduction of Bank Premises Account,
while the sum of $20.000 was unanimously voted to,be
presented to the family of the esteemed late President
of the Bank, Mr. Andrew Thomson. The sum of $2.-
200,000 invested, as by the Report for 1905, in Call
Loans on Stocks and Bonds in the United States, was
gradually withdrawn in the early summer months of
199¢ and re-employed in the Bank’s Canadian business.

The addresses by the Honourable President, and by
Messrs, E. L. Drewry, R. T. Riley and John Galt of
Winnipeg, the Western Di'rectors,‘and last, though not
least, by Mr. Mortimer B. Davis, of Montreal, President
of the American Tobacco Company, were quite an agree-
alle feature of the meeting. TFor extracts from these
and other particulars our readers will consult the de-
tailed Report in another portion of this issue.

The General Manager, Mr. G. H. Balfour, is being
felicitated upon the excellent results of the Bank’s bus-
mess for the year; and—with his Board of Directors,
East and West, composed as it is of men eminently suc-
cessful in their own respective avocations—upon the fav-
ourable auspices for the future of the Bank. The Direc-
tor< for the ensuing year are: Hon. John Sharples, and
Messrs. Wm, Price, M. B. Davis, E.'.J. Hale, E. I.
Drewry, R.T. Riley, John Galt, William Shaw, George
H. Thomson, and F. E. Kenaston. Hon. John Sharples

Was re-elected President and Mr. Wm. Price Vice-
President,

A PULP-WOOD CONTRACTOR IN THE TOILS.

Mr. Henry Sibley, of L’Ascension, Montcalm County,
who, for many years has been engaged in the prepara-
tion and supplying of pulp-wood for the Riordan Paper
Co. of Merritton, Ont. and Hawksbury, Que., awoke one
morning lately to find himself become somewhat of a
cynosure if not a little famous in his restricted field.
The scene of his operations was mostly in Montcalm
and the district around St. Agathe, Que., where the
success of winter-work in the woods depends more or
less on the dry flaky fall which so frightens our kin be-
yond the sea, those who have not vet learnt how im-
portant to Canada is her usually plentiful supply of
snow. Last winter was rather scant in this respect, and
lumbermen along the Ottawa reaches (as well as the
farmers of Dufferin and contiguous counties of Ontario)
found their forest and rural operations considerably re-
stricted or affected for the worse . Mr. Sibley had a bad
season.  His men in the woods could work only about
three days in the week; at the same time that expenses
(wages, etc.) were little less than usual. With probably
sufficient assets,— though presently unrealizable — to
eventually pay in full the claims against him of ahout
$8,280, and with a general reputation for honest en-
deavour—at least so far as his pulp-wood operations were
concerned—a creditor for $400, a storekeeper at Shaw-
bridge, became alarmed and, probably not fully realizing
the ultimate effect of his action, made a demand of as-

signment, to which Sibley accordingly fvled assent on
Tuesday last. Among the creditors are Fludon, Hebert
& Co., $1,373; Canadian Jewellery Importing Co., 2900 ;
J. H. Wilson, $857; Latour Bros., of Shawbridge, $517
and E. Legault, hotelkeeper, $100.
There are thirty-two creditors in all. As the assets con-
sist chiefly of lahour expended under contract, it is dif-
ficult if not impossible to appraise them. The most re-
spectable of his creditors have a favourable opinion of
the unfortunate man, and believe if he were treated
with forbearance he would he in a position to pav in full
within something like reasonable time. To press the
case is simply to spend money for nothing and sacrifice
If, as
published elsewhere, there are “no assets,” the state-
ment that he “made an assignment” sounds rather para-
doxical. But the law has its occasional humours, and it

/ .
of T/Ascension,

future ‘prospects of realizing something or all.

may be a case of “Lucus a non lucendo.”

THE STANDARD BANK.

It is only by comparison with former Reports that the .
reader can fully appreciate the progress made hy the
Standard Bank of Canada during the year ended the

31st ultimo.

The net earnings for the 12 months

amounted to $251,618 or equal to a percentage of 17.82
on the paid-up Capital, as against $175,652 for the year
preceding. To the above has been added the sum of
$356,142, derived from premium on the new stock, is-
sued at 100 per cent. advance, which with the amount
brought forward from last year, made up the sum of
$639,552, available for distribution».
dividends decided upon last year by which the distribu-

The record rate of
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tion to the shareholders was made quarterly, and ad-
vanced from 10 to 12 per cent. per annum, dating from
the close of the carlier nine months of the former year,
has been maintained; the total Premium derived from
the new issue of stock, namely $356,142, has been trans-
ferred to the Reserve IFund, and $10,000 devoted to
the reduction of Bank Premises, ete. Account, leaving
the large sum of $105,529 to he carried forward to the
credit of Profit and Loss.

Thus the Capital which was advanced last vear from
$1,000,000 to $1, 184,278, has been raized to $1,540,420
during the yecar under review. The accession to the
leserve l'und has advanced that item to $1,6 10,420, or
$100,000 beyond the amount of the paid-up  Capital.
The items making for activity, including commercial
discounts and circulation are keeping pace with the ex-
pansion in the Capital and the Deposits, while the read-
ily available assets are maintained at a proportion

far- “more  than  is generally  deemed  neces-
sary to a proper safe-guarding of the

Depoxits. Mr. " Scholfield  together with his  well-
chosen Board of Directors, and/not less the great body
of sharcholders | are being congratulated on the excel-
lent results of the Bank’s operations during the year, as
further evidenced by the- Report detailed on another
page of this issue.

COMPARATIVE INDUSTRIES,

The complete statistics of manufactures in the Dominion
of Canada. as begun in last week’s issue s continued the
present week as subjoined:

Name or kind of industry. 1901 1906
Liquors, malt. . 6,204,250 8.569,789
Liquors, vinous.. .. .. .. . 0 0L 289,350 316,612
Lock and gunsmithing .. .. .. .. . 95,150 210,345
Log products.. ... .. .. . . . 00.805,084 68,229,920
Lumber produets .. .. .. L0 L. L 10,754,959 20,128,295
Ma¥t.. i o wm ws 3s oo o s w9 e 271,150 036,961
Matches. . 5 o3 312,655 226,743
Mats and rugs.. .. . il e doim o n 52,092 72,003
Mattresses ln(l spring Ind\ e e 672.850 823,819
Metallic roofing and Hooring .. 495,500 §24.206
Mica, cut 337,628 197,234

Mirrors and plate “|l\~ ‘

: 458,789
35.678 1,647,488

Monuments aud tombstones O:
3,023,730 3,689,205

Musical instruments ..

Musical instrument materials.. .. .. 356.997 530.231
0 3,510,493 4,519,029
0il clothing. ... 560,693 918,538
Optical goods. . 199,750 178,094
Painting and glazing 103.000 182,641

Paints and varnishes. . 2.786,593 3.779.181

Paperisssass i ..4,380.776 9.118.870
Patent medicines. . GE . 1,350,993 1,697,898
Patterns. ... . S & G R e e — 74,316
Photographic m: lt('n 1]4 o0 ol o 230,186 608,842
Photegraphy .. .. .. .. .. .. .. L. 94.858 40,818
Picture frames .. .. .. .. .. .. .. 623,025 605,504
Pipe and boiler covering.. .. .. .. 68.945 62,795
Plaster.. .. .. .. .. .. .. .. .. .. 88,706 48.700
Plaster and stucco.. .. .. .. .. .. - 14,800
Plumbers’ supplies.... .. .... .. .. 821,584 2,885.183
Plumbing and tinsmithing. . 6.553.957 11,406,671
Printing and bookbinding. . 2.748,356 6.820,123
Printing and publishing. ... o 10,319.241 13,011.604
Printing presses.. .. .. .7 .. .. .. 362.135 191,249
Pulleys. . . G4 se ew we s 248,000 —
Pumps and \\indml]lsp 2o oG o T 733,150 832,165

COMMERCE

Railway supplies. . 556,600 983,000
Refrigerators .. R 149,974 283,000
Regalias and society emhlemﬂ e — 59,200
Roofing and roofing materials 569.640 1,326,434
Rubber clothing. . 66 oo bo 401,000 725,800
Rubber and elastic "O()ds T 1,173.422 2,335,358
Safes and vaults. . N EET 225,200 339,500
AL e TR T 345,148 441.725
SAWS. 0 vv w0 wu wwoww we we ww Es 6 314,312 401,979
SCAER. b aw 5% e ¥y 83 B sd w3 we 285,240 327,155
BEYEWS 1. wa sy 33 B S@ 88 385.810 -
Seed cleaning and preparing.. .. .. 1.472.087 2,001,346
Sewing machines.... .. .. .. .. .. 752.308 501,550
Ships and ship repairs.. .. .. .. .. 1,809,836 1,648,317
Shoddy. . 55 oiw e gem me s we 155280 266.577
Shooks, box. ... .. .. .. .. .. .. .. 203.2 530,600
Show cases.. .. .. .. .. .. .. .. .. — 345,631
Signs. . . Sl oo e e i 34,160 132,470
Silk 'mﬂ R)]l\ wm)«h e e e e — 955.705
Silversmithing ... .. .. .. .. .. .. 740,969 046,275
Skates.... .. .. .. .. .. .. .. .. .. — 19.800
Slaughtering and meat packing.. .. 22217984 27,220,363
Saunghtering not including meat

packingic is we wa s sz w5 v &5 — 1.862,263
Smelting .. .. .. .. .. .. .. .. .., 7082384 28426328
BOAD: :: 5 1: wwumew gu §s 8 68 8% £ 2,143,945 3,000.821
Spinning wheels.. .. .. .. .. .. .. — 4.900
Stamps and steneils.. .. .. .. .. .. — 110,483
Starch.. .. .. .. .. .. .. .. .. .. 1,006,400 1,228,250
Stationery goods .. e 638.520 847,282
Stercotyping and v]mtmt\pm" Sy 90,034 103,389
Stone, cut.. .. .. .. .. L L L. 72,700 1,278,780
Stove polish.. .. .. .. .. .. .. .. — 36.580
Sugar, refined. A e e G0 12,595,000  18.268,260
Tallow, 1(‘tm(‘<l sk W@ 8 i3 W &3 - 270,370
Textiles. dyeing and hmshnm.. 2,051,992 2,264,027
Bhread: i oo 55 sm as w5 55 56 Ed e — 1.034.000
Tobacco, chewing, smoking and snuff 6.469,961 6.453,100
Tobacco. cigars and cigarettes .. .. 5.332.151 8.794.943
Typewriter supplies.. .. .. .. .. .. _— 48.000
Umbrellas. . ot o SE so ool oo 110.000 252,000
Vinegar and pickles.. .. .. .. .. .. 561.682 543,193
Wall paper. . 874,049 1.023.000
Washing mmpnnml\ : 2% 33 20.500 30,500
Washing machinés and wringers. 179,434 252,052
Watch cases 43 fE O e mebe 707.840 332.100
Wax eandles.. oo o5 s 20 56 50 s 71,250 65,100
Window blinds and sh: ulo& 5 ) e or 738 968.600
Wire. . .. 1,693,995 3.934.484
Wire fencing. . 336,470 1.286.549
Woodenware .. I P — 472,295
Wood pulp, chemical and mechanical 4.246.781 4,579 103
Woodworking and turning.. .. .. .. 777.722 786.679

Wool, carding and fulling.. .. .. .. 4,030 73.847

Woollen goods. . 5,764,600
Wool pulling .... .. .. .. .. .. .. 600.442
Woollen yarns .. .. .. .. .. .. .. 86,350 156.000

ATl other industries.. 8.447,130 7.333.903

/

Factories or works producing more than one kind of industry
are classed with the kind showing the largest  produection,
where the value of each kind is not given separately in the
return, and therefore the statisties in some cases. are not
fairly comparable for the two years. This has occurred with
wood pulp, whose value in one large works has bheen added to
values of paper; and also with boilers and engines, whose
values have in several instances been given with foundry and
machine shop products. In every case where less than three
works of a kind have made returns, the values have been put
The statisties in the
table are now complete for all but ten factories or works in

under the head of ‘all other industries.’

the Dominion, and it is hoped that the returns for these will
be received before the final report goes to press.
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/ EXTENSIVE NEW DRY GOODS WAREHOUSES.

The immense Mel ntyre

premises now nearly completed on

Craig Street, extending back to Fortification lane, are o be oc-
cupied almost equally by Messrs. Meclntyre Son & Co., whole-
sale dry goods merchants, and by Messrs S. Greenshields Son

& Co. in similar line adjoining, both of whom have long oc-

cupied the McIntyre property directly in front, facing on Vie-

toria square, now connecting at the rear with the uxtemlgd
premises.—Messrs. M. Fisher Sons & Co. have removed to their
spacious new building on the opposite side of the Square; and
Messrs. Brophy, Cains & Co. have succeeded them in the ten-

ancy of their late quarters in the vicinity.

Meetings, Reports, &c.

UNION BANK OF CANADA
/

The forty-second annual general meeting of shareholders of
the Union 'liunk of Canada® was held at the Banking House in
Quebee on Wednesday, June 19th. There were present HmE.
John Sharples, Messrs. Wm. Price, M. B. Davis (Muntl'euil), E.
J. Hale, K. L. Drewry (Winnipeg). R. T. Riley (Winnipeg),
..luhn Galt (Winnipeg), Wm. Shaw, Geo. H. Thomson, Lt.»(‘u\l.
Turnbull, C. P. Champion, A. E. Scott, (. W. Walcot. H.' E.
Dupre, Wm. Brodie, H. K. Price, (. A. l’vntl;m'(l, E. G. Price,
T. C. Aylwin, P. B. Casgrain and J. A. Charlebois.

The (thuir was taken by the President. Hon. .John Sharples,
and on motion Mr. J. (i. Billett was appointed to act as N('(‘l'(:-
tary of the meeting and Messrs. (. P. Champion and C. W.
Walcot as scrutineers.

The Chairman read the report of the Directors, which was as
follows:

The Directors beg to submit a statement of the Assets :fnd
Liabilities of the Bank at the close of the financial year ending
31st May last, also the following statement of the result of the
business for the past year:—

PROFIT AND LOSS ACCOUNT. MAY 31st. 1907.

Balance at credit of account, Mav 31.-1906. .. $
Nct profits for year, after Jdeducting expenses of

27,546,90

management, interest due depositors, reserv-
Ing for interest and exchange, and making pro-
5 o
vision for bad and doubtful debts, and for re-
446.532.73

% 474.079.63

bate on bills under discount, have amounted t«

/

Which has been applied as follows:—

105,000.00
105,000.00
100.000.00
100,000.00

Dividend No. 80, threé¢ and one-half per cent.... $

Dividend No. 81, three and onc-half per cent. ...

Transferred to Rest Adécount

Written off Bank 5 oo Gr Ly e
\mount voted to family of the late President,
Mr. Andrew Thomson..

Premises. .. ..

Ve s 20,000.00
Balance of account carvied forward. ... 44.079.63

$ 474,079.63
REST ACCOUNT.

Balance at credit of account, May 31st, 1906. ... $1,500,000.00
Amount transferred from Profits. ... 100.000.00

$1,600.000.00

During the year twenty mew branches of the ‘Bank have
been opened, and three sub-agencies: of these, one is in the
Province of Quebee, eight in Ontario, five in Manitoba .three in
Saskatchewan, five in Alberta, and one in British Columbia.
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ASSETS.
Geld and Silver Coin. . o . § 552,527.82
Dominion Government Notes 1,341.273.00
$1.893,800.82
Deposit with Dominion Government for security
of Note Circulation. ..... 150,000.00

955,654.37
123,248.71
401.209.97

Notes of and Cheques on other Banks.....
Balance due from other Banks in (anada..
Balance due from Agents in United States..

$3.523.913.87

Canadian Municipal Securities, and British or

Foreign or Colonial Public Securities other
than Canadian. ...

Railway and other Bonds, Debentures and Stocks
Call and Short Loans on Stocks and Bonds in
Oanada.. swe s s wwnG SgEE ERTEAE

$ 4.715,348.53
24,403.620.18
95,996.75
83.409.26
68,221.70
1.101,436.23
139.467.00
" $30,607,499.65
G. H. BALFOUR,
General Manager.

Other Loans and Bills discounted current
Pverdue Deabts (estimated loss provided for)....
Real Estate other than Bank Premises... ..
Mortgages on Real Estate sold by the Bank...
Bank Premises and Furmiture..

Other Assets. ...

Quebee, May 31st, 1907.

After the President had referred at some length to the posi-
tion of the Bank, and its business for the past year, he called
upon the Western Directors who were present, viz.:—Messrs.
E. L. Drewry. John Galt and R. T. Riley, of Winnipeg, to ad-
dress the meeting.

Mr. K. L. Drewry spoke in part as follows:—“The President
in his remarks was kind enough to mention the Western Di-
rectors, and myself among them. He has left very little to
say, his address really covers the ground very fully on the
progress made in the West. Ile refers to the fact that we have
spent many years in the West. I have spent over thirty years
in Winnipeg myself, and a great many more years in the West,
and can recall the time that Minneapolis. with 250,000 souls
now, had not a name even on the map. 1 remember the State
of Minnesota, now containing two millions and a half souls,
when it had not a mile of railway nor a foot of telegraph wire
in the State. 1 realize and have known from experience the
wondertul recuperative powers of our soil.  Things have looked
rather dark at times, and we have been fearful of having nd
crop at all, but with a few bright showers, the growth has
been wonderfully rapid.  As vou all know. and 1 think realize.
weather conditions generally were the same the world over
last winter.  We had rather stormy and cold weather, but
we did not despair—the meaning bf that word is not known
in the West. If it 1s in the dictionary. we cannot find it, and
we do not care to know anything about it. Manufacturing in
the West is growing, too. 1 notice by the statistical report
that, Winnipeg takes fourtly place, and it is growing by leaps
and bounds. The municipal authorities are trying to intro-
duce cheaper power. The crop prospects, as T take it. are very
fair at the present time. I see nothing whatever to be im-
proved, and I think the Bank’'s business is very satisfactory.
Of course. one thing should not be lost sight of, and that is,
that capital must come in. It is impossible to develop a large
territory without capital . It is something like putting a strong
and able young man without tools to ‘work out his livelihood.
New capital must come in there, gnd I should say that it
should be used merely for legitimate ends, for commercial en-
terprises. but not one dollar for speculative purposes in real

estate. I feel that the banks have done one good turn by eo-
operating to a certain extent as they have, because speculation
in some quarters was being carried to an extreme.”

Mr. R. T. Riley then spoke as follows:—"Mr. Presidemt and
gentlemen, as it no doubt appears to yeu, Mr. Drewry is a very
difficult man to follow. He has been a most successful man in
the West. He is a man who can get on his feet at a moment’s
notice and say the right thing. Two thousand miles is a long
way to travel to attend a meetihg, but we have been amply
repaid in coming that distance to attend the annual meeting
of the Union Bank. 1 am very much pleased to see the
changes made in this office. The one point that Mr. Drewry
touched upon that 1 want to emphasize 1s in regard to specula-
tive investments. There is one thing that I rather resent, that
almoast everybody discusses in referring to the Western portion
of this Dominion, viz.. the large amounts of money made
throngh speculation. There has never been gne year in which
as much money has been made from the sale of farm lands as
from the production of lands themselves. The production is of
greater benefit to us, and the trade of the country made in the
legitimate buying and selling of goods is immensely more im-
portant to/us. We hear of men making thousands of dollars
from speculation, and 1 am sorry to say that the impression
seems to be general in the towns in the East.

*1 want to tell you a little incident that may illustrate how
things may be exaggerated as to the growth of Winnipeg. A
man who is stated to have said to a Winnipeg man: ‘T have
been through your country, but notice that you fellows bluster
a good deal about what you have got.” And after the Manitoba
man had listened to him, he asked: ‘IHlow long is it since you
came down from Winnipeg? He replied: ‘About two weeks.
‘Oh, well, you ought to see Winnipeg now,” said the Manitoba
man. But the fact I want to impress upon you is this: anything
we have done of a speculative nature is of very minor import-
ance in the West.

“The Manitoba farmer is a borrower. He was a poor man,
and he had a good deal of struggling to meet the cost of im-
plements and other things necessary to make his home with.
The Manitoba farmer today is a very different man. We have
known some who have sold out good farms in the United
States and Ontario, that in the old days used to take years
and years of hard work to bring into a proper state of culti-
vation, and have purchased farms in the West where the land
has been brought into good cultivation in a very few years.
The Western farmer is the best borrower that the Union Bank

can have. He does not object to a fair rate of interest as the '

business man does.

“I think, Mr. President, that we have in the West ah enorm-
ous busmess for the Union Bank, and with the increased facili-
ties that we shall have in the next few years. we have before
us a time of prosperity, such as will surpass anything that/lms
occurred in the past.”

Mr. John Galt then addressed the meeting:—*Mr. President
and gentlemen, I do not think there is very much for me to
say, as Mr. Drewry and Mr. Riley have covered the ground
very thoroughly. But 1 would like to refer to the position of
the Union Bank in the Northwest; it is certainly the pioneer
institution of the country, and T am very pleased indeed to see
that we are taking our share of the additional burden which
the development of the country has*imposed upon its institu-
tions in the handling of the heavy and ever-increasing business
of the West.”

Mr. Mortimer B. Davis also spoke of the great change Iin
Winnipeg, which has taken place with the recent years, as hav-
ing reference to his particular business.

The report of the Directors was unanimously adopted, and
the customary resolutions were passed. The -scrutineers ap-
pointed at the meeting reported the following gentlemen elect-

ed as Directors of the Bank for the ensuing year:—Hon. John
Sharples, and Messrs. Wm. Price, M. B. Davis, E. J. Hale, E. L.
Drewry, B. T. Riley, John Galt, William Shaw. George H.
Thomson, and F. E. Kenaston.

At a subsequent meeting of the new Board of Directors, the
Hon. John Sharples was re-elected President and Mr. Wm.
Price Vice-President.
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: Dividend No. 63, paid lst Sept., 1906......... <. §036,347.33

Dividend No. 64, paid Ist Dec., 1906.... .. . .. .. 40.525.54

THE STANDARD BANK OF CANADA Dividend No. 65, paid 1st Mareh, 1907. . 44 948,00

. / Dividend No. 66, payable 1st June, 1907. .. ... 46,059.60

The Thirty-second Annual Meeting of the Bank was held at  Written off bank premises, ete..... .. ... <+ <. 10,000.00°
the Head Office on Wednesday, the 19th. Instant, at 12 o'clock  Transferred to Rest Account, premmum on new

OO stock...... I OTTIT teee e lelLlll L. 356,142.00
The chair was taken by the President, Mr. . F. Cowan, and Ba]f.ll‘cle of Profit and Loss /Accouut carried for-

Mr. George P, Scholfield, General Manager, acted as Secretary e A 109.520.45

to the meeting. The following Report was presented : —

The Directors, in presenting to the Shareholders the thirty
second Annual Report of the Bank,

May, 1907

After making the usual provision for Bad and Doubtful
Debts, Rebate of Interest on unmatured Bills under discount,
ete., the profits amount to $251.618.20, being 17.82 per cent.
on the average paid up capital of the Bank for the year. To

this has been added $356,142, the preminm on new stock is-
sued at 200, which, together with the balance of Profit and
Loss Account of §31,791.72 brought ferward, makes up the sum
of $639.551.92.

This amount has been appropriated as follows:—
Quarterly Dividend No. 63, paid Sept. Ist, 1906,

at the rate of 12 per cent. per annum
Quarterly Dividend No.

...... .. $ 36,347.33
64, paid Ist Deec., 1906,
at the rate of 12 per cent. per annum. .. ... s 40,525.54
Quarterly Dividend No. 65, paid Ist. Mar., 1907,
at the rate of 12 per cent. per annum. .. ... e
Quarterly Dividend No. 66, payable 1st June, 1907,
at the rate of 12 per cent. per annum. . ..
Reduetion of Bank Premises, ete. .

44.948.00

46,059.60
10.000.00

Transferred to Rest Account from premium on

new stock...... ¢ SWRE NERE eeess wmss san 356,142.00
Balance carried forward to Profit and T.oss Ac-
count...... ...... W55 S8umne e % BE B IR 105.529.45

—_—

$639.551.92

During the year a second allotment of $312.500 to Share-
holders of record was made at 100 per cent. premium out of
the increased authorized capital.

General By-laws will be submitted for the sanction of the
Shareholders, including one changing the date of the closing
of the financial year from the 3lst day of May to the 31st
day of January; also a By-law authorizing the Directors to
v“fl:ﬂ)]ish an Officers Pension Fund, and to contribute annually
from the funds of the Bank in assisting this Fund.

Branches or Sub-branches of the Bank have heen establiched
during the year at Belleville, Bond Head, Cambray. Cobalt,
Cobourg, Grafton, Lindsay, Ottawa. Priceville, Strathrov, Tor-
onto (corner Charles and Yonge Streets). and Woodville. mak-
g a total of forty-seven Branches, all in the Provinee of
Ontario.

The Head Office and Branches of the Bank have heen care-
fully inspected during the vear, and the’duties of the stafl
have been efficiently discharged.

W. F. COWAN,

Torento, 31st May. 1907. President.

PROFIT AND T.OSS ACCOUNT.
Dr.

Balarce brought forward from 31st May. 1906. .. $ 31.791.72
Profits for year endine 31st Mav. 1907, after de-

rebate of interest on unmatured bills, and mak-
ing provision for bad and doubtful debts. ...
Premium on new stock..:..... ....

251.618.20

$638.551.92

have pleasure in calling
attention to the satisfactory results for the year ending 31st

$639. 551.92
GENERAL STATEMENT.
LIABILITIES.

Notes in circulation

..... Ceeeeee el L. L.$ 1,093.436.00
Deposits bearing interest (ineclud-
ing interest accrued to date)....$12,786,577.50

Deposits not bearing interest. . 1.890,089.75

—————— $14,676,667.25
267.40
46,059.60
1,174,984.56

Dividends unpaid. ... .. ... tees WESE tEhe wlue
Dividend No, 66, payable Ist June, 1907....
Due to agents in Great Britain. .
Due to other banks—
in Canada.... ... . $Rea wwwes vurg sz P

...... 99,484.40
in United States

......... 201.678.48
; i $17.292,577.69

Capital. . .. ceee ... 81,540,420.00

Reserve Fund. . . 1.640,420.00

Rebate of interest on bills discount-
ed.... ......

. Coie meme s e 47,693.73
Balance of Profit and Loss Aec-

count carried forward. ... ]b5 529.45
== 3,334.083.18
$20,626,640.87

ASSETS.

Gold and Silver Coin. .. .. ¥y

Wi -.$ 212,022.39
Dominion notes, legal tenders

...... 1,608,042.00
Notes and cheques of other banks. .. ... ; 652,154.76
Deposit with Dominion Government for Security ’

of n’)te circulation. . . .. g 50,000.00

Due from other banks—
in Canada. ... .. e
in United States. ... ..

Dominion Government and other first-class bonds

Loans on call on Government,

215.528.93

128,383.39
2,369.953.15
mum}"ipul and
other first-class bonds and stocks. .. .. 883.654.52
$6,119,739.14

Bills discounted and advances current . 14,237,926.86

Notes and bills overdue (estimated loss provided

fory. ... .. ... ...
Bank premises Lete.. . LI
Real estate other than bank premiges. . . .

Other assets not included un'der the foregoing ..

27.920.62
218.683.13
10.000.00-
12,371.12
$20,626 640.87

—_—

The President, in presenting the Report and Statements,
called attention to their satisfactory nature, and on motion
they were adopted.

The usual motions were then passed, and the following

gentlemen were elected Directors for the ensuing year, viz.:
ducting expenses, interest acerued on deposits W. F. Cowan, Frederick Wyld, W. F. Allen, W. R.

Wellington Francis, F. W. Cowan and H. Langlois.

Johnston,

At a subsequent meeting of the Board, W. F. Cowan was

356,142.00 re-clected President and Frederick Wyld Vice-President.

GEO. P. SCHOLFIELD,

Toronto, 19th June, 1907. General Manager.




THE CANADIAN JOURNAL OF

COMMERCE.

BUSINESS DIFFICULTIES.

In Ontario. Messrs, ’(sznt and Jessop of Markham. have as-
signed. The liquidation sale of the Niagara Engine Works, Ltd.
is advertised.

The Empire Tea Co. of Toronto, has assigned. J. A. Car-
ruthers,  Dry Goods, Ottawa, has assigned. Creditors meet
July 3rd.

Yates Bros. & Shepherd, manufacturing confectioners of Tor-
onto. have assigned.

Manitoba and North \West Provinces. The Western Sporting
Goods Co., Winnlpeg, assigned. It is reported that the Olds

Gazette, Olds, Alta.. has sold out.
In this Province. Laurent Morin, contractor, Montreal, has

assigned.  Philippe Jodoin, of Coaticook. groger, ete., has ns-
signed.  Alphonsoe Pilon, hotelkeeper, St. Genevieve, assigned.

In the Lower Provinees. The liquidators of the Nova Scotia
Woolen Mills, Ltd., Eureka, N. 8., advertise the whole plant
and property for sale by tender.

I'rem Newtoundland it is reported that Martin Bros., lum-
ber dealers, ete., of St. John, have assigned.

A winding up order has been granted re. the Dawson Com-
mission Co. of Toronto, which was organized in 1897 to sbil
fruit. fish, ete. The nominal stock of the company was $60,000.

Commercial failures this week in the U. S. as reported by
Dun & Co., are 194, against 187 last week. 198 the preceding
week ahd 185 the corresponding week last year. Faillures in
Canada number 19, against 20 last week, 21 the preceding week
and 20 last year. Of failures this week in the U. 5., 68 were
in the Kast, 57 South, 51 West, and 18 in the Pacific States,
and 61 report liabilities of $5,000 or more. Liabilities of com-
mercial failures reported to June 22 are $11.523.080. compared

with $3,872,598 a year ago.

—dJoseph L& Coston, insurance agent. has pleaded guilty to
the charge preferred by Mr. G. H. Allen, local manager of the
Mutual Life of Canada of forging endorsement on the Com-
pany’s cheque for $3.000.

ERRATUM /

In the article, headed “Paying in Full,” which appeared in
our issue of last week, page 1172, the sixteenth line from the
beginning should read “further liability.” instead of as it was
printed.

OTTAWA HOUSE CUSHING'S ISLAND.

The popular and delightful spot known as the Ottawa House
at Cushing’s Island in Portland Harbor, Maine, was refurnish-
ed and reconstructed in all departments last yvear. The man-
agement this vear ave catering to the many Canadians who an-
nually go to the seaside for their summier trip, and a more ‘de-
lighttful spot than Cushing’s Island could not be chosen.  Sea
bathing, golf, deep sea fishing, ravefied air and cool and pleas-
ant evenings are some of the attractions.

The Grand Trunk Railway System operate fast  Express
trains Montreal to Portland day and night and further part-

iculars can be secured from any Grand Trunk Agent.

Robinoviteh & Co., wholesale furriers. recently referred to,
have secured practically all the signatures to the deed of settle-
ment at 25 per cent. payable in 3, 6 and 9 months. It is to
be hoped that the “fresh deal” thus accorded may have better
results. The concern has been fortunate in finding at least
one useful friend whose long carecer in Montreal has earned
for him a reputation for honest endeavour.

/ FIRE RECORD

Four men burned to death and half a dozen other persons
badly hurt is the record of a disaster at Cole’s Island. N.B,,
June 20, when the steamer Crystal Stream was totally de-
stroyved.  Loss $22,500. )

The Dalhousie Lumber Co., mill at Dalhousie, N. B., was
destroyed by fire June 19. Loss $50,000.

Jas. Ferguson three barns at Caradoc, Ont., were burned
Sunday last.  Loss $3,000.

Fire destroyed a storehouse north of Vermilion June 19.
Loss $30.000.

In Smith township barn of J. Stothard struck by lightning
June 19, and destroyed.  Loss $3,000. /

Nine million feet of lumber was destroyed by fire at the pre-
mizos of the Vancouver Lumber (‘o., Vancouver. on Saturday
last, entailing a loss of $250.000, covered by insurance.;

Five at Springtfield village, sixteen miles cast of St. Thomas,
Tuesday last, did over $30,000 damage, wiping out all of the
business section and for a time threatening the whole village.
The losses are: Chambers’ /d(-purlnlontnl store, $18.000; Cham-
bers' hardware store. $2,000: B. Ferris, barber shop and fur-
niture. $500; Lambs’ general store, $2.000; Postmaster Chan-
teler’s residence, furniture and barn, $5.300.

Fire destroyved L. H. Stephens’ flour mill at Campbellford,
Ont. Weédnesday. Loss $11.000 insured for $5,000.

FINANCIAL REVIEW.
Montreal, Thursday, June 27th, 1907.

Practically the only ripple in the pool is the advance of five
points in Dominion lron common, which. after sagging to 18
lately. began to show some little signs of recovery early in the
week. The cause is probably to be sought in some confirma-
tion of the rumours of settlement with the Coal Company,
which first found expression in these columns. There may
have been sonie hidden meaning in the admirable figures ot
the Report, or in the visit of the management to Montreal
this week. With preferred and cumulative conditions to prov-
ide for and the stock still quoted at about 50 per cent., it 1s
difficult to foresee what “common™ has to thrive on, and, then,
the Bounties are on a declining plane, and must eventually
come to a close. But the price was not any better before the
war began.

Much eredit is due to those who launched the enterprise; but
it is not credit but dividends that they want, or some quota-
tion that may warrant a dignified retivefnent. Tt is not a
little remarkable that U. 8. Steel common is also hovering at
a small fraction in the dollar, abont 32 to 35; but it prevents
the hands who hold so largely thereof from selling, or being
indifferent to. what brings them anomalous dividends besides
their wages.

The temporary loan of $2.000.000 at 41, per cent. for 12
months, effected by the City with the Bank of Montreal. has
not been allowed to remain inert. $1,600,000 having been em-
ployed in discharging advances obtained in anticipation of
revenue. ete. The remainder will he useful until the Fall taxes
come in.  Mr. Robb deserves eredit for the manner in which the
amount was transferred, the rate of exchange hitherward al
lowing the operation to be effected not only without expense,
but at a profit of $1.500 to $1.600, the exchange having been sold
in Montreal at 3.32 above par.

The Home Bank is about to double its Capital stock, mak-
ing it $2,000,000. ¥

The local money market is firm at 6 per cent. for call loans.

Closing exchange rates were:—Sterling sixties, 83, to 8 25
32 ; wsight. 91, to 9 17-32 cables, 9 11-16 to 9 23-32 ;
franes, 5.16 marks, 9514, less 1-32 ; New York funds,
1-16 dis. to 1-16 discount. In New York, money on call,
steady; highest. 31, per cent.; lowest, 23, per cent.; ruling
rate, 3 per cent.; last loan, 3 per cent.; closing bid, 21, per
cent.; offered at 3 per cent. U. S. Steel, com. 3514, pfd. 99%.
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The following is a comparative
week ending June 27, 1907,
Co., Stock Brokers, Montreal : —

STOCKS, Last
Banks: Sales. Highest. Lowest. Sale,
Montreal. ., . . T 29 250 246 244
loronto. . . 10 2173, 2175}’* 2174,
Merchants. .. .. . S 63 161 160 161
Quebec.. .. . © we  wa 10 130 130 130
Hochelaga . . —— 7 147 147 147
British North America. i 7 1543, 1543, 15 43/,

Miscellaneous:

Can. Pacific. .. | . o 126 1703/

16714 1703,
Mont. St. Ry.. .. .. | 48

2051, 200 205
Do. New.. .. .. .. . 28 202 198 202
Toronto St.. .. . 7. 836 101y, 100 101

Rich. & Ont. Nav. Co. . . 476 65 63 65
Mont. Light, H. & Power 520 89 86 89
N. N, Steel & Coal.. .. . 463 68 65 671,
Dom. Iron & Steel; com. . 5,950 233, 18 23
Do. Pref. .. .. .. .. . 10 50 50 50

Dominion Coal, com... .. 410 56 (%1 56

el Teldp. Co... .. .. .. 44 133 a0 1311,
Laurentide, pfd. .. .. .. 20 106, 1061, 1061
Ogilvie, pfd.. . 22 115 115 115
Mont. Cotton... . 25 125 125 125
Can. Col. Cotton.. .. .. 50 50 50 50
Textile Com. .. .. .. .. 950 46 45 46
Textile, pfd. go e e 52 881, 88 88
Lake of Woods.. .. .. .. 136 Y, 13y, T3y,

Bonds:
/

Dom. Cotton. .. .. .. .. 2000 0y 951, 05 A
Dom. Iron & Steel.. .. .. 6,000 64 753, 76
Lake ot Woods. .. .. .. 3.000 100 100 100
N. S. Steel & Coal.. .... 2.000 1113, 1113, 1113,
Textile A... .. . B e m 250 88 S8 88
Pextile D.. .. .. .. . 2000 873, ST3q 873,
Halitax.. .. .. . . . 5,000 100 100 100

MONTREAL WHOLESALE MARKETS.
Montreal. Thursday, June 27, 1907.

Under the stimulus of seasonable weather

healthy character, though some lines give signs of’ lassit
Summer goods are in increased demand, and the dry g

trade especially, reports changes in orders. by letter. and

94. Bar silver steady 30 15-16d per ounce.

table of stock prices for the 48 a rule remain firm, the d line i fined being main
- D & > 211 8 3 1e declir 1 refineg sugars being nan-
as compiled by Messrs. Meredith & ’ © °

S e Sy
ditlons to travellers orders. The country trade has recovered

buoyaney, and fall orders are encouraging in most lines. Prices

tained at $4.50 for granulated. Ottawa governmental returns

) indicate that owing to the severity of the winter. and long
Yeur : N : . .
cold spring, there 1s likely to be a scarcity of small fruits.
2::”'0 (.'zmxlol'.\ have already discounted the shortage, and as all stone
- fruits and apples. give promise of heavy crops. and grapes
I also are likely to do well, it is unhkely trade will suffer much
l'(_J from this ecause. In heavy metals. the market is firm under
lth large demands. but there are not lacking some signs of an
kg easler feeling in Knglish pig iron. Crop prospects are some-
what dubious in certain Parts of the North West, but from
the Western States, Central Lurope, and important foreigm
localities, reports are quite favourable. The future of the hay
162 crop In Eastern Canada seems to be assured; and the cheese
283 and butter trade has promising features for producer and
. expcrter. / j
118 /
83 \_
981,
;",* FOR SALE.
. The property which the cut partly ‘illustrates, is at the
8% junction of the Ottawa and the St. Lawrence Rivers, some
154 25 miles west of Montreal, within easy reach by two railroads
= (general and suburban service, at frequent intervals day and
124 night in 40 minutes) ; also by water.
The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.
1‘:11’/2 The mainland portion, on the edge of which the fishers

. business is of a

ude.
yods

ad-

El Padre Needle

10 CENTS f

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce,

MNade and Guaranteed by

S. Davis & Sons,
- MONTREAL. Que,

appear in the engraving., contains nearly four acres; the
islands nearly three-fourths of an acre.  The land slopes

from a height ofsabout ten or twelve feet to the lake and
river.

The spot is quite picturesque. and as it is more or less pre-
served by the owner. there js scareely ony b tter fishing with-
in double the distance of Mentreal.  1here are excellent boat-
ing and shelter for yachts anl sma’'l hoats on the property.

With the ahove cut. the Grand Trunk ailway illustrates
one of its recent hooklets—that known as “Trains 3 and 47—
“Travel at Ease,” page 12, i

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan”

from its penin-
sular shape and the ancestra] (]

S growing upon it.

The mainland portion is now offered for sale. Plan may be
seen on application to the owner,

M. S. FOLEY,
lfditﬁr-Proprietor of the
*“Journal of Commerce,”

Montreal.




AS ETS

1 Montreal »
2 New Brunswic

3

4 30\11 Scotia
H 8t. Stephen’s
6 British N.
Toronto..
The Molsons. . .
East. l-n\u\ln;m
Union of Hx
Ontario. ...
Nationale
Merchant
Provinciale.....
Union of Can...

16'Commerce . ..
17 Royal

18 Dominion.
19 Hamilton.
20 Standard. .
21 St. Jean

22 Hochelaga
23 St. Hyacintl
24 Ottawa ...
25 Imperial. ..

26 Western .. o
7Rl o ¢T3 [ S
Sovereign ...
Metropolitan ...
Crown
Home ...
Northern
Sterling. o
United Er || (L5
H Farmers

Tt ov v
Total 1906. . . .

586,149,738
486,683,324

(Capital given
elsewhere.)

=)
BANKS = . Circulation Bal. due Dom. Gov. Balance due Provincial
SE minus advances Governments
>
.C. April May Apnl May April May
1 0 $10,751,307 $10, '3’»6 857  $4,480,679  £8,140,600 $ 854,657 §1,181, 0‘27
2 2 680,400 672.9‘2 160,869 91T iseenimen es 58 iden e
8 7 1,519,521 1,416,096 17,442 14,563 69,000 69.000
4 Nova Scotia 12 2,867,851 2,869,739 297, .h] 283,994 26,596 16,791
5 8t. Stephen’s 5 188,435 192,740 10.414‘) 13,968 ie .
6 British N. A 7 3,037,232 3,158,504 20,580 13,340 77 50,272
7 Toronto.. 10 2,760,115 2,701,330 30,160 46,571 479,239 446,253
8 The Molsor 10 2,586,147 2,542,933 43,752 45,217 218,540 180,633
9 East. l't)\\n\hl[h 8 2,144,241 2,086,255 23,823 15,749 3,857 20,904
10 Union of Hx.... 8 1,420,213 1,351,689 34,499 29,214 5
11 Ontario.. 7 146,701 128,656
12 Nationale 7 1,747,950
13 Merchant 8 4,375,885 (;M‘),r".’il 667,8!
14 Provincia 5 759,697 15,074 180,508 179
15 Union of Can @ 2,670,320 5,003 1,744,443 1.821
16 Commerce . 8 8,465 6.»9 378,186 1,423,983
17 Royal....: 10 154,352 147,105
18 Dominion. 12 2.779,366 38,971 351,480 :
19 Hamilton 10 2,192,286 29,498 577,163 .vé(. 693
20 Standard 12 1,147, ,341 1, 09.5 Hh 18,747 154,747 151,105
21 8t. Jean......... 4 208,504 203,359 ............ 28,114
22 Hochelaga ...... 8 2,049,817 20,752 52,200
23 St. Hyacinthe .. 6 234, m) ............ 22,035 22,298
24 Ottawa ......... 10 40,926 442,034 434,909
25 lmperial........ 11 99,636 949,279 811,896
26 Western ......... T 480,500 ABH06D i..eiiaiiiiiiiis
27 Traders ... 7 180,224 139,834
28 Sovereign ...... 6 377,887 440,618
29 Me! Lrnpullrun s 8 4,692 6,220
30 Crown,. T 1 344,375 302,224
31 Home: vinsnseians 6 295,650 72,994 183,616
32 Northern oy 830,155 889,584 86 2
33 Sterling ... - 503,605 5,876 14,751
34 United E mplru 132,095 11 0 279,079 252,998
35 Farmers ........ .... 86,270 100,890 wex eeesmaaeEee 5,219
1017 L) L———— 72,540.909 70,741, 7,478,070 5,889,864 10,713,781 11,098,728
Total 1906. ... ... 66,530,677 64,217 3,055,374 5,968,827 6,576,420 6,554,660

Canadian ]Ddeposit% payable Can. Deposits payable after|

Chartered Banks’ Statements to the Dominion Government

notice or on fixed day

for the

Deposits outsids

on

April May April
$24,433,099 $ 25,479,475 $66, (»33 328
478,568 873,034 3,158,871
1,425,558 1,723,491 ‘941.094
11,916,459  12,544,1 8,510,127
113,432 149,752 250,251
6,449,874 6,700,609 13.083,920
8,941,&59 8,769,389 15.400,217
5,628,59: 5,787,578 17,167,156
2,274,829 2,306,576 10,110,709
1 112,302 l 131,815 6,029,939

*

1‘927.903 2,11.‘},967 7.180,079
10.687,236 10,943,120 24,114,765
577,795 607,856 3,020,634
7,577,843 7,626,148 13,512,673
25.642,181 26,796,292 51,148,829
6,052,069 6,669,650 14,831,283
8,852,182 9,494,685 25,873,650
6,245,708 6,172,565 16,834,855
3,343,207 3,740,886 10,502,847
40,284 43,196 379,626
3,138,461 3, ’4& &:)1 9, 24/ 846

111,164 H

4,504,461 4, 411 /4 18.3 7.2

9, AN M!) 9,677,473 21,109, .334
: 3,834,156

737,448

16, ‘iﬂ(i 760
234

2,137.775
3,486,923

1,871,080 1,507,773
430, ’33 1,470,291
1: 36 ‘ 254,891

81,481 155,360
217,947 172,065,976 407,370,491

157,147,012

154,983,952

373,376,049

# 72,095,

13.430,845
51,912,882
14,946,564
25,946,722
17,252,972
10,766,329
410,267
9,268,371
859,187
18,370,159
21,202,347
3.869,222
16,175,124
10,622,812
2,751,457
2,148 885

41:)4/(:948

._»03,583

Current loans in Can.
(discounts)

April \In\

$88,878,403 = 88,777,17
4,860,118 4,9
,302 85 p

14 2“822

09’
14,427,790
8,647, UI(;

14, 41‘4 647
hA‘H,n«lU

2,079,734
23,990,961
80,391, U%I
22

h8
493,7

" 100, w.'

Current loans outside Can,

Loans to Prov. Govts.

May
£7,637,600
3,061

April May
§..

1,208, 6/4

2,060,018
3,321,027

Overdue Debts

April
28,614
l() 125

$ 2

36, t;h?i

**1,725,013

30,594
337,638
27,417
136,889

54,111
40,436
23,917
31,770
3

22,030
2,005

15,641

3.735.008
1,871,954

May
ZN M/

%

28,024
77,461
17,350

79,907

59
29,249
*1; m‘! %‘Jl

44389
41112
26'393
36, h(l/

3,312,459
1,468,127

Real Estate besides bank
premises

April
103,062

\mv
103,112

22,500
10,000 10 000
10,573 10,573
29.249 '8 &'»7
35 072
b.‘) 4\.{ 66,179
13,408 10,753
19 990 20,862
11,928 11,938

845,625
797,884

853,825
836,504

BANKS

Montreal v
New Brunswick.
Quebee .. 5
Nova Scotia.. .
St Stephen's, .
British N. A....
Toronto.........
The Molsons. ...
East. Townships
Unionof Hx....
1 Ontario
Nationale .
Merchants, ore
Provinciale ...
5 Union of Can

i Commeree
7 Royal ...
Dominion.
Hamilton .
Standard
St Jean,
22 Hochelagao.... ..
St. Hyacinthe. ..
Ottawa
Imperial. ..
P Western ...
Traders, ...
Sovereign ..o
\I«nn]u»hmn. .
Crown....
Howme ..... 5
Northern ...
Sterling.

Taw -

cSexa

33 :
34 United Emp
35 Farmers

Total
Total 1%

R e o TR

Specie

]\, 11\0
203

2,183,08)
19,900

847,934
693, NH

89
212,131
4,095

261,050

7 3 {
1,104,686 1;

98,646
23 30,070
3,191
3,908

24,801,913

21,295,327

.ﬂ lll

45,407,877
36,689,189

3

Notes of and cheques 1
on other banks

H07,h5H
1,541,045
6,1 ’?S

1,167,997
21,162
783,419
1,516,964

3
243,864
]()0 106

114,604
311,181

deposits
from

\pnl
3

,889
1?\& 961
745,786
65,998
169,930
34 K)‘!

2

743,042
937,663
267,345
510,786
138,872
189,790

20, 219

19, 1.\1 2 78,283

39,401 59,551 66,921

i 28,886,575 30,649,668 8,346,017
9,.’01 532 29,215,630 24,337,655 5,903,697

with and bal.
banks in Canada

May
8 1,654,108
4‘} th

191,804
123,248

11,159
240,484

Zl.’) 528
5/ 645

735, 297
1 01/ 262

73,665

8,315,930
6,648,415

due

April
$ 4,215,105
18,639

May
3 4,062,704

37

6, 230
6,344,209 6,687,246
7,372,753 4,674,027

Balance due from’ agencies
and banks in U. K

S

April Ma;
Bagon.m 426,672
5,208,088

8,229,272

3,143,

167.014°
10,889,064 10.859,
11,621,275 11,597

84,830,757
48,355,332

58,484, 6¢
46,284,31

Bank Premi

April May
§ 600,000 % 600,00
68,419 73,72
825,700 32h,75
630,786 474,81
20,000 20,001
770,882 774,09
652,481 693,22
400,000 400,00(
506,173 508,15
125,000 125,00¢
82.270 79,95¢
269.600 269, 60(
1,090,821 984,312
165,000 165,000
1,150,420 1,101,436
1,410.403 1,424,577
845,647 881,568
950,000 950,000
1,133,987 1,149,677
185,000 218,683
20.000 20,000
216,791 224, /hd
30,330
582,580
900,000
30,702
1,491,613
479,566
165,274
134,467
106,967 107,247
132,215 141,009
7 85,968
57,175
15,098,461 d 15,778,215
12,127,466 12,393,966
Balange due from ag

and banks abroa
April May
$4,836,264 § 2,957,796
149,165 112,884
114,317 214,390
1,371,663 1,406,469
39,399 39,979
905,421 1,219,416
806,007 657,625
573,025 612,979
710,345 881,570
176,438 137,839
.‘...2.79'80:; ............
421,975
1,397,647
1,256,232
825,028 ‘.}.)9 653
150,260 221 379
H8 128,383

341, U.*L)

2,028,297
21,156 110,502
267,270 499,387

15,275,204
17,607,404

17,789,601
15,589,804

Return Bank of

Return of Canadian Bank of Commerce.
Return of Bank of British North America.
The figures for the Dawson Branch are tak

Nova Scotia.

Amount under heading *Other assets not included under for
Amount under heading “Other assets not includ
en from the last veturns received viz:
The latest returns trom Jamaica are dated 28rd

18th May, 1907.

May, 1901, and the figures thereof are incorporated therein

egoing heads,” includes gold bullion.
ed under foregoing heads,” includes bullion.

* The deposits of the

of the time fixed by th

* * It is understood 1
ineludlng Bills Re-discot



ion Government

‘an. Deposits payable after
notice or on fixed day

Deposits outside Canada

.

April May April May
366,633,328  § 72,095,096 82,952,221 $26,672,424
3.5}8,571 2,153,234
6,941,094 , 753942 Prreeeaae el
8,510,127  8.304,628 5,203,988 5,368,480
250,251 250,
13.083,920
15.400,217
17,167,156
10,110,709
6,029,939
7,130,079
24,114.765
3,020,634 2:976.764 .
13,512,678 13.430,845 PEIEE  c
1, 9 51,912,889 0,889,064  10.859,105
1)4,:1;:3%333 ;}:9;6:% 11,621,275 11,597,480
5 i i .

73,650 25,046,722
855 17,252,972
0,502,847 10,766,329
379,626 410,267
9,247,816 9,268/371
34,345 859,137
8,387,211 18,370,159
1,109,334 21,202,347
3,834,156  3.869,222
6,386,760 16,175,124
345 10,622,812

633 2751.457
2,137.775 2,148,885
3,486,923 3,595,221
1,507,773 1,697,651
1,470,291 1,486,646

254,891 271,236
155,360 197,994 P
370,491 415,476,948 64.830.7{»7 h8, 484,660
3,376,049 577,608,588 43,355,332 46,284'312
Estate besides bank Bank Premises
premises
May ) April May
62 103,112 $ 600,000 % 600,000
N ' 68,419 73,724
825,700 325,758
530,786 474,814
20,000 20,000
770,882 774,090
652.481 693,223

400,000 400,000
506,173 508,151
125,000 125,000

82.270 79,958
269 600 269,600
1,090,821 984.312
165,000 165,000

1,150,420  1.101,436
1,410.403 1,424,577

5,047 881,563

Al 9000 950,000
) 1,133,987 1,149,677
) 185,000 218,683
] 20.000 20,000
! 216,791 224,783
n 3,000 30,330 30,530
| 33,072 582,580 587,548
‘ 66,179 900,000 914,436
75¢ 30,702 33,339
| 18&3 1,49 1,584,572
11,938 47 464,233
" s \274 165,214
184,467 142,795
106,967 107,247
132,215 141,009
71,276 86,968
54101 7 57,175

/
853,825 15,898,461 ' 15,778,215
836,804 12,127,466 12,393,966

e from’ agencies
anks in U. K

) May April May

Balange due from agencies
and banks abroad

p

o0y £4,836,264  $ 2,957,796
: 4’004'.4:% 4 149,165 T12/884
! 114,317 214,390
Y1 110,308 1,371,668 1,406,469
e ot 39,399 39,979
96,395 905,421 1,219,416
20,8 806,007 657,625
573.025 612,979

710,345 881,57

176,438 137,839

o 9,805 247,637

563497 T 48,706
421,975 401,209

12,053 1,397,647 1,295,457
1'075 877 1,256,232 1,056,679
! 825,028 959,653

150,260 221 379
64,958 128,383

341,089
2,028,297
21,156 110,502
267,270 499,387

17,789,601 15,275,204
15,539,804 . 17,607 404

April
$ 2,813,25

24,983

7,506,996
8,011,959

629,421

10,128,546 10,140,107
8,995,994 8,926, 7

De«posits by & balances
due banks in Can.

137,986 ,7389
150,961 127.391
208,833 179,632
66,622
52,058
120,784

... 9,067

119648 101521

1,695,048 1,677,129

157,011 1421095

1,169,316 2,800
il

6,463,247
4,221,917

Assets not otherwise
included

May
77,156

2,375

24.!‘»./%7 19,355
36,763 38,172

044 142,361
295,674 304,046
139,467 139,467
343,808 269,505

10,000 10,000
10,983 10,953
187,466 183,430
39,181 “
14,662
125,

20,481

37,882
132,376

11,044

Dominion and Provincial
Government securities

1,015,853 1,015,853
109,949 111,469
d 47

186,070 186,070

18,737 18,237
327,333 327,333
238,424 238,424
227,151 227,151
328,240 328,240

915,831
534,400
128,183
612,963
98,480 °

ey

* The deposits of the Ontario Bank having been assumed b
of the time fixed b;
** 1t is u

+ - for the months of April and May, 1907.

Balances due in U. K,

13,826.5
6,680,332

April
£168,209,501 166
6,951,270 6,758,097
14,394,720 14,392,162
38,106,296 38,580,467
845,415 889,160

50,216,5
36,932,

4.0
13,7

7
458

,257

5,859,880
33,495,782
25,021,409

7, 354
5,140,650
5,860,119
1,470,757

6,47(

Canadian Municipal and
other public¢ securities

April

§ 449,970 § 450,607
4 92,812 2
©127,655

1,506,445

480,188

1,101,024
2,689,728
431,976
387,038
26,522

34
66,873
44,602
74,782

21,482, 9;
20,311,040

673,214
1,130,50

N

3,695

21,67
20,485,619

12,140,541
6.146.711

Total Assets

50,421,306
38,119,142
33,497,412
19,777,347

12
3

Balances due out of Canada
or United Kingdom

4,02 3
669,937
1,174,984

amount of specie

-«

1,673,090
5,834,956

1,187,692

42,877,740
35,444,930

May

92,8

8,107
333,181
74,562
3,228,453
695,126
3,265,909
1,526,263
480,188
1,109,943
2,727,580

66,873

45,345
)

7,724

v bonds, debentures

1,

4,663,869
o'poxr’a

y the Bank of Montreal, do not a
y the Bank Aect. viz: two years, to repay under instructions of the Cura
nderstood that uirent Loans in Canada and part of Overdue Debts shown above
including Bills Re-discounted.

The Banl;o?Momre
med balances
a to Loans from other Banks in Canada, secured |

ppear in the above Remr-n.
tor, the amount of all unclai
are to be regarded as Contr:

Total Liabilities

April  May

$141,801,811 140,182,245

5 016,696 4,825,845
10.425,005 10,426,600
29,088,364 30,026,348

586,893 628,619
41,755,288 42,998,289
27.903,501 29

25,630,034
14,655,142
9,683,751
3,176,730
11,0¢ 11,019,536
4 7 42,8

31,430

25,877,177

100.688.760 100,647,641
37,629,539

37,04
43,03;
26,67
16,

5,
658,042
15,520.964
1,206,316
26.070,156
35,442,848
4,925,900
27,085,070
19,702

4 613,049
5,163,895
2, 3
806,947
319,975

773,904,327 777,280,287
681,700,156 686,813,961

Loans to directorsand
their firms

April
$ 1,611,000

178.965
15,450
28,701

303,167
44,455

248,308

268,822

505

94

453,626

268,058

154,483

11,394,099
4,047,819

Average Dom. Notes  Gre;
held during month
April May / April
6,917,814 % 6,211,219 ¥10,756,510
188,003 187,100 696,075
616,919 1,650,410
2,130,042 3,030,839
18,462 19,630 200,000
1,687,973 1,911,063 3,210,432
1,932,571 1,787,897 3,126,600
6,289 7,078 2,794,222
' 2,298,666
1,494,774

2,346.600
30,077
1,555,404

4,770,000 6,001,000

1,819,438 2,006,961
2,588.000 2,139,000

35,259
592,115
31,652

34,050

603,101
199,434
189,664
129,086
240.000
289,948

11,821

14,670

Call & short loans on
bonds & stocks in Can.

909070 1,

8,644

\

¢ 22,496 ....
2,793,027 2.864.371
: 20,000 ........
4,966,135

&

91.013
995,920

49,586,356 48,430,477
53,129,606 51,742,814

784,118
2,831,105

8,822,000
3,808,899
3,157.000
2,427,000
1,211,224

256,644
2,081,107

239,165
2,920,880
8,721,682
538,115

32,885
645
520
270

332,500
000

57,510

100,770

77,622,408
60,832,101

Call and short loan
outside Canada

April May April
§ vo Bevennn.... $27,025,987
464,440 7,846 100,000

aT iﬁ—‘l;naer obligution n'tithe

st amount of notes
itlation during mont|




e
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THE CANADIAN JOURNAL ' OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Market I)ividopd Prices per
Capital Capital e of Rest villue Lastsix . cent on par
BANKS Subsceribed Paid-up to Paid-up of one months Dates of Dividend June 27
: Capital Share = &
= = 3 ¥ Per Cent Ask. Bid
iti v i i ) ) 34 April. Oct. 14
British North Americ: 1,86t § 4604 34 April .
Can I{nn(ll\ of Comme 10,000,000 50.00 2 Mch. June Sept. Dec.
Crown Bank of Canada......... 9,550 ; 2 Jan. X ) July
Dominion. . 3,600,000 4,600,000 E: Jan. April July Oct.
Eastern Townships 2,948,120 1,560,000 2 Jan. April July Oct.
}'x'-‘,'ﬂ:?{fﬂ“ 2 500,000 100700 100 24 Mch. June Sept. Dec.
]l;w)u lugza 1,600,000 80,00 100 4 June Dec.
Home ol 175,000 2046 100 3 June Dec.
IMIDeRi] e 5i s o v ot 50 o a0 scstomsasnvesatiosmas 1,974,100 1,773,948 100.00 100 23 Feb, May Aug. Nov.
: 7 VLTV 75 $ ¢ S ov. Feb. May
e Bangue National 1,794,180 1,7%7,124 750,000 1195 30 13 Aug. Nov. !( 3
I\|:‘|]-(-1I“ll‘1|\|1 e ,_l 6,000,000 6,000,000 1,000,000 6666 100 2 Mch. June Sept. Dec.
;\h-(m;m]llun 1,000,000 1,000,000 1,000,000 10000 100 2 Jan. April July = Oct.
Molsons DR 3,399, 700 3,277,620 327,620 100.00 100 21 Mch. June Sept.  Dec.
Montreal 14,400,000 14,400,000 11,000,000 76,38 100 21 Mch. June Dec.
< 3 Soayag e ] i
New Brunswick..... 709,300 168 .47 1111 PR 3 Jan.  April |
/Northern 1,199,042 1,17 100 . .
NOVIU SCOUN. i 3,000,000 17500 100 Jan.
OUUWL e 3,000,000 3,000,000 100.00 100 8 June
J'l'(l[ill“‘ Bank of N.B.. 180,000 180,000 10000 100 4 Jan.
T dnlBank of Cane e ieiiennn 1,004,287 1,004,212 14.94 100 E, Mch. June Sept. Dec.
«3:::-\114‘-:1 il Bl or Gan 2,500,000 2,500,000 .00 100 11 Sept. Dec. Mch. June
Royal . R 3,900,000 900,000 112,56 100 21 Jan. April July Aug.
:‘,\',.,v..i.,n 3,000,000 JOO, 000 8.4 100 14 Feb., May Aug, Nov,
\1,.,“|.,;| ., LMK 300 1,540,420 1,640,420 10649 B 3 Mch. June Sept.  Dec.
Stostephens. .. . 200,000 0,000 100 April Oct.
St Hyacinthe. .o 4,600 75,000 000 " wugumzsn B piomewsianais
sterling 860,600 171,151 100 May Aug. Nov. Feb.
Toronto, ) 1,000,000 4,000,000 1,500,000 100 Mch. June Sept. Dec.
Traders . 1,441,600 4,349,760 1,900,000 100 June Dec.
ni alifnx 1,500,000 1,500,000 1,143,752 /M 2 Feb. May Aug. Nov.
:_::;::::1‘:1] E!x:ll.t’llhl”. 5 3,000,000 3,000,000 1,600,000 100 34 June Dec.
United Empire 594,000 1692 s s 100 S R 5%
WESLCTTL e vene s vvevaanaens 550,000 530,000 300,000 100 31 April Oct. ... .
Quarterly.
ANHES.— Firm and in slow demand.  Pearls first pots. EGGS.—Receipts are liberal. A fair business was done at
A .

. and seconds, $5.50 per 100,

$6.10 to $6
1'ACON.—The London market for all grades of Canadian ba-
con has been weaker and prices are 3s lower than a week ago.
at H8s, with the exception of best selections, which are un-
changed at 645, An casier feeling has prevailed in the Bristol
market for Canadian bacon, and the outside figure is 1s lower
at G5s. but the inside one is the same as last week, at 62s. Can-
adian Wiltshire bacon has been weaker in Liverpool, and prices
during the week have declined 1s to 59s to 64s.
Choice primes $1.40
37Y, per bushel.

/

BIEANS. —Market firm and fairly active.
to $1.45 for jobbing lots, and car lots at $

JUTTTER. Former

local market is firm. At Cowansville 20%,¢ to 203 ¢ was obtain-

prices prevail in the country and the

e, and at St Hyvacinthe the price paid was 205gc.  City prices
Quebec 201,¢;
lixports for the week were 1.498

Townships 203,¢; Ontario

ufficially quoted are:
200; dairy 17¢ to 1814c.

packages as against 14.000 packages for/ the corresponding week
of last year.
CHEESE.

004 packages were exported which about equals the business

Supplies are coming m more plentifully. and 81.-

done for corresponding peried last yvear.  Prices have a declin-
11,0

The London market for cheese is improving slightly

e tendeney,  Ontarvio 1174c: Quebee Townships, 1114¢
fo lidge.
for new goods.  Stocks of old white are low and command 67s
to 695, Old coloured runs from 35 to 4s lower.  New makes
being GOs to G(i2s./

COAL.—Business quiet and prices are firm. Grate is
quoted by dealers at $6.75. and egg. stov¢ and chestnut at $i,
less 25 p. c. discount. Best American steam coal $4.75 gross,
duty paid on track.

DRY

of cottons are increasing shightly in England. and the effect of

GOODS- Travellers” orders are coming in well. Prices

this will be felt here later on. Rilks have advanced somewhat
though prospeets are good in the East for an enlarged output
of new material.  New York closing bids for cotton. .Tune
11.50¢; July 11.60c¢: August, 11.31¢: September. 11.21¢: October,
11.37¢: 11.35¢: 11.37¢: g 11.48c:
Liverpool cotton, spot, moderate business done. prices 6 to 8

November, December. Janug

points lower: American middling. fair. 8.16d; good middling
7.64d; middling 7.08d; low middling, 6.72d;

5.96d; ordinary, 5.48d.

good ordinary.

161,¢ to 17¢ for No. 1, and at l4c¢ to lG¢ tor No. 2.
keep up at 20¢ to’2le.

Selects,

FLOUR.—Prices keep steady at recent advance, with a fair
volume of business passing. Choice spring wheat patents, $5.10
to $5.20; seconds, »£.50 to $4.60; winter wheat patents, $4.85;
straight rotlers, $4.10 to $+.25; do., in bags, $1.50 to/ $2.00;
extrus, $1.60.

’

FISH.—Fresh new salmon are now arriving from Iastern

and though the net men have had poor success during

the first part of ‘the season, they are sending forward large
supplies now. Halibut and haddock are being brought in by
the deep sea men, 1 fair numbers, and prices remain firm under
market cod, ex-

good demand. Haddock. express, 4¢ to 5¢;

press, 4¢ to He; steak cod, heads off, 6e; halibut, express, Sc to
9¢; new mackerel, 8c: grass pike, 8c¢; lake trout, Y¢; white-
fish, 9¢; dore or pickerel, 12¢; Hlounders, 10¢; brook trout. 22¢;
Fish—Pike,
No. 1 smelts, Sc.

Fish—New haddies, 15 and 30 1b. boxes, per Ib., 8¢ to Ye;

Gaspe Salmon, 13¢.  IFrozen round, 6c¢; pickerel,

9¢; valvefish, small, 7¢; Smoked and Prepared
Yar-
mouth bloaters. 60 in box, per box, $1.10; kippers, per half box,
$1; smoked herring, new. in small boxes, 10¢; boneleds cod, 1
brand, 20 Ib. boxes, per
; boneless

and 2 1b. bricks, asscrted “Favorite”
Ib., tic:

fish, 25 1b. boxes. loose, 4V

ot

boneless fish, 200 1b. boxes, 2 1h. bricks,

¢ shredded cod. 2 dozen cartons, v,

Ib. each in box, per box. $1.80: skinless cod. 100 Ih. cases, $5.50.
Oysters—Standards. bulk, per gallon, $1.50: standards. Imp. qt.
tins, sealed. 40¢.  Piekled Fish-—No. 1
bris.. $5; half brls. $2.75: No. 1 N.S herring, half brls., $2.50;
No. 1 m:wkt'/r«'l. in pails. $1.75: No. 1 sex trout, in 100 1b. kegs,
753 No. 1 sea trout, in 200 1b. brls., $10.50: Labradoy salmon,
in bris., $12.50; Labrador salmon. half brls.. $6.50: No. 1 green
cod, per 200 Ibs., $6.50: small green cod. per 200 1bs., £4.50;
Jarge green cod. per 200 1bs., $8; No. 1 green haddock, per 200

Labrador herring, in

1bs.. §6

GRAIN.—Manitoba spring wheat is still in demand from
Kuropean buyers at an advance. Business amounting to over
210.000 bushels was done, at a cabled advance of 3 d to 61/, d.
Oats were steady under a fair demand for car lots. and sales of
Manitoba No. 2 white were made at 49¢ to 491,c; Ontario No.
2 at 4814c to 49c; No. 3 at 471c to 48c, and No. 4 at 461/c to
47c per bushel. ex store. In Toronto the price for No. 2 On-
tario wheat is between 88c and 90,c. Manitobas ‘are . shade
lower in sympathy with the Chicago market. Demand-for corn

is slackening . Wheat, No. 2 Ontario, 91c asked, outside; No. 2

*

|

Misc

»
Q
2
©

o

Canadian
Canadian

Detroit E
Dominion
Dominion
Dominion
Dominion

Dominion
Dominion
Duluth 8.
Duluth S.
Halifax T

Havana E
Havana E
Illinois Ti
Laurentide
Laurentide

Lake of tk
Lake of th
Mackay C
Do.
Mexican L

Minn. St.

Do.
Montreal (
Montreal 1
Montreal ¢

Do.
Montreal S
Montreai |
Nort hern (
North-Wes

Do.
N. Scotia |

Do.
Ogilvie Fl
Do. Pr

Richeliey &
St. John S
Toledo Ry
Toronto St
Trinidad E

Twin City

Do. Pr
Windsor H
Winnipeg |

mixed, 90c¢ a:
93c; No. 1 no
54c bid, G.T.k
P. R. Oats
rich; sold 5,0
able weather
ed a slight w
as much as 7%
8,c lower. O
some local e
9134c to 911,
Sept. 523,c¢ to
14c higher.

GREEN FR
box; plums, $2
ries. $3 per bo
standard of qu
Bize, '§4; 176 s
ovals, finest q
cias, extra qus
420 size, ordin
oranges, finest
style, $2.75; d
lemons, extra ]
sinas, $4.25; fs

GROCERIES
in, averaging :
price, and an :
Teas are repor
demand. Suga
Sugar — Raw,
centrifugal, 96
3.00c. Refined,




Prices per
cent on par
June 27
Ask. Bid
154 152

‘as done at
2. Selects

vith a fair
ents, $5.10
nes, $4.85;
to/ $2.00;

m lastern
ss during
rward large
yught 1 by
| firm under

't cod, ex-
press, Sc to
. 9¢; white-
trout, 22c¢;
ie; pickerel,
nd Prepared
to 9¢; Yar-
er half box,
eleds cod, 1
boxes, per
»¢: boneless
cartons, 1,
cases, $5.50.
‘ds, Tmp. qt.
herring, in
brils., $2.50;
100 Ibh. kegs,
doy;, salmon,
No. 1 green
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ock, per 200

mand from
ing to over
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THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securitiés dealt

in on the Montreal Stock Exchange.

e Percentage Par Market Dividend Prices per
Capital Capital Reserve  of Rest value value last. Dates of Div’d. cent. on par
Miscellaneous. paid-up. Fund. to paid-up per of one 6 mos. | June 27
subseribed, Capital. share. share.
$ $ 3 D.c. Ask. Bid,
Bell Telephone.. .. .. .. se oo oo 10,000,000 9,000,000 2" Jan. April July Ogct. 1314 130
B.C. Packers Assn. A. .. .. .. .. o0 iu... 1,270,000 . o ow WE we wE e we e
. B.C. Packers Assn. B. .. .. .. .. .. 1,270,000 I I TR,
Canadian General Electric.. ee e oo 1,475,000 1,475,000 of July.
Canadian Pacific .. .. .. .0 .. .. .. 121,680,000 121,680,000 3 Aoril 0.
Detroit Electric St. .. 12,500,000 12,500,000 YW Mav o aug. Nov.
Dominion Coal, com. 15,000,000 15,000,000 i Ul e 68 3% we tam st
Dominion Coal, pfd. .. .. .. .. ee -+ 3,000,000 3,000,000 3% Jan. July.
Dominion Iron and Steel, com. .. .. +20,000, 20,000,000 . $o e S v e ew we e
Dominion/Iron and Steel, pfd. .. .. 5,000,000 5,000,000
Dominion Textile Co., com. .. .. .. 7,500,000 5000,000 ..., ..., 100 45 50 s $6 We ws ey eer me s we
Dominion Textile Co., pid;: s @i 2,500,000 1,940,000 100 88 00 1%® Jan. Apl. July Oct.
Duluth 8.S. and Atlantic.. .. .. .. 12,000,000 12,000,000 100 - VA S i e e we s
Duluth S.S. and Atlantic pfd. .. .. .. 10,000,000 10,000,000 100 o U9 68 0y ee Tem e sl st
Halifax Tramway Co. .. .. .. .. 1,350,000 1,350,000 100 1%* Jan. April July Oct. 97
Havana Electric Ry., com. . .. .. 7,500,000 7,500,000 100 27 00 .. 32 27
Havana Electric Ry., pfd. .. .. .. 5,000,000 5,000,000 100 70 00 4 $8 S8 OR i e e s e 80 7
Illinois Trac. pfd. .. .. .. .. .. oo 8,214,300 3,214,300 2 1%* Jan. April July Oct. 84 82
Laurentide Paper Co. .. ., .. ee oo 1,600,000 1,600,000 3 Feb, Aug,
Laurentide Paper Co., pid. .. .. .. 1,200,000 1,200,000 100 104 00 31 Jan. July. 105 104
Lake of the Woods Milling Cd. com. . 2,500,000 2,000,000 100 73 50 3 April Oct. 74 734
Lake of the Woods milling Co. pfd. . 1,500,000 1,500,000 100 106 00 1%* March Juns Sept. Dec. 108 106
Mackay Companies com. .. .. .. .. 50,000,000 41,380,400 100 /6% 58 1" Jan.” April July Oct. 68 664
Do. Preferred .. .. .. .. .. .. 50,000,000 35,468 700 100 6512 1 Jan. April July Ocs. 66 651
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000 100 44 75 ot IR e a5d | 448
Minn. St. Paul and S.8. M. .. e .o 14,000,000 14,000,000 100 108 25 2 Jan. July.
Do. Preferred .. .. .. .. .. .. 7.000000 7,000,000 i - S AT Wl wes ceims i et S
Montreal Cotton Co. .. .. .. .. .. .. 3,000,000 3.000 000 1%*  March June Sept. Dec,
Montreal Light, Heat and Power Co. 17,000,000 17.000 000 1%4* Feb, May Aug. Nov.
Montreal Steel Works com. .. .. . 700,000 400,000 .o S me wm e e s sie de
Do. Preferred + 800,000 800,000 swen eews; sl 100 100 00 1%4*  March June Sept. Dec. 105 100
Montreal Street Ry. .. 7,000,000 7,000,000 698,379  13.31 50 102 50 2%" Feb. May Aug. Nov. 2054 205
Montreai Tele h o 2,000,000 2,000,000 ........ ..... 40 157 50 2¢ Jan. April July Oct. 158 1574
Northern Ohio Trac. Co. .. ..,.. . 6.900.000 cees 100 25 00 %* March June Sept. Dec. 30 25
North-West Land com. .. .. .. .. .. 1,467,681 L —— i S
Do. Preferred .. .. .. .. .. .. 8,090,625 3,090,625 ........ 100 6 March,
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 5,000,000 100 oo ol T 67 664
Do. Preferred .. .. .. .. .. .. 1,030,000 1,030,000 100 2* Jan. April June Oct.
Ogilvie Flour Mil.s Co. .. .. .. .. .. 1,250,000 1,250,000 100 7
Do. Preferred .. .. .. .. .. .. .. 2,000,000 2,000,000 100 1%* Jan. April Jyly wuet, 117 1124
Richelieu & Ont. Nav. Co. .. .. .. .. 3,132,000 3,132,000 100 64 87 s S8 BE BE me e ae e 65 643
St. John Street Ry. .. .. .. .. .. .. 800,000 800,000 100 ........ 3 June Dec.
Toledo Ry. & Light Co. .. .. .. 12,000,000 12,000,000 100 25 50 1 May Nov. 25% 254
Toronto Street RY. v. vu vv o0 o oo 7,000,000 7,000,000 100 101 00 1%* Jan. April July Oct. 101f 101
Trinidad Elee. RYs a5 ns 58 s o5 55 1,200,000 1,032,000 4.80 ........ 1%* Jan. April July Oct.
Twin City Rapid Transit Ce. .. .. .. 16,511,000 16,511,000 100 93 00 1%4* Feb. May Aug. Nov,
Do. Preferred .. .. 0 uv o0 oo .. 8,000,000 3,000,000 100 &0 00 1%* Dec. March June Sept.
Windsor Hotel o v 55 45 55 30 5o s 600,000 600,000 100 ........ 3% May ) Nov,
Winnipeg Elec. Ry. Co. .. .. .. .. 4,000,000 4,000,000 - 100 ........ 14* Jan. April July Oct.
* Quarterly.
mixed, 90¢ asked, outside. Manitoba lake ports No. 1 hard, No. 9. 4.45¢; No. 10, 5.35¢; No. 11, 4.30¢; No. 12, 4.25¢; No. 13,

93c; No. 1 northern, 91%,¢; No. 2 northern, 89e. Barley, No. 2,
54c¢ bid, G.T.R.; No. 3 extra, 53¢ bid, G.T.R.; No. 3 5le bid, C.
P. R. Oats No. 2 white Manitoba, 441/,¢ asked, track, Gode-
rich; sold 5,000 bushels, at 4415c¢; track, Owen Sound. Favor-
able weather reports in North West and Western States caus;
ed a slight weakening in prices at Chicago. Wheat declining
as much as 7c at the beginning of the week. Corn was 54c¢ to
%c lower. Oats suffered a cut of 134c to 114c which caused
some local excitement. Chicago futures closed. Wheat July
91%¢c to 91c; September 9434c. Corn July 32%4¢ to 5234c;
Sept. 523,c to 527%c. Corn was up e to 34e. Oats were 34c to
14c higher.

GREEN FRUITS.—Business fair; Peaches. $2.25 to $2.50 per
box; plums, $2.25 to $2.50 per crate; apricots, $2 to $2.25; cher-
ries. $3 per box. ORANGES.—California navels, Pyramid brand,
stendard of quality, 96 and 112 size, $3.50; 126 size, $3.75; 150
Bize, §4; 176 size, $4.25; 200, 216 and 250 sizes, $4.50. Messina
ovals, finest quality, 200 size, $4.25; do. 160 size, $4.25; Valen-
cias, extra quality, 3/ cases, 300 size, fancy packed, $3.50; do.,
420 size, ordinary, $4.75; do., 420 size, large, $5.75. Sorrento
oranges, finest stock, 200 size boxes, $2.90; do., 300, Valencia
style, $2.75; do., 160, $2.75. LEMONS.—Extra fancy Russian
lemons, extra large, 330 size, per box, $4.50; do., 300 size, Mes-
sinas, $4.25; fancy, 300 size, $3.75; do., 360 size, $3.50.

GROCERIES.—There is nothing new to report. Orders come
in, averaging as well as usual. Canned goods maintain their
price, and an advance in some lines may be expected. Japan
Teas are reported scarce, the lower grades being especially in
demand. Sugars—Granulated, ex factory $4.50. New York,
Sugar — Raw, steady ; fair refining, 3.2lc to 3.25¢ $
centrifugal, 96 .test, 3.71c to 3.75¢; molasses sugar, 2.96¢c to
3.00c. Refined, steady; No. 6, 4.60c; No. 7 4.55¢; No. 8, 4.50¢;

4.20c; No. 14, 4.15¢. Confectioners’ A7 4.80¢; mould <A
5.35¢; cut loaf, 5.70¢; erushed, 5.70¢; powdered, 5.10¢; gran-
ulated, 5.00c ; cubes, 5.20c. London — Raw sugar, cen-
trifugal, 11s ; muscovado. 10s 3d. Beet sugar, June, 95 9d.
Molasses in New York were quoted at 15¢ to 19¢ for common,
Prime 26e to 35c. Open Kettle 37c to 48¢c. The coffee market
in New York has been variable, and there is g decided qisin-
clination to deal in futures, the fact that 800.000 bags are held
in stcck being a deterrent. Sales were made as follows:—
July, at 5.20¢; September. at 5.20¢: December. at 5.25¢; March,
at 5.35¢; May, at 5.35c to 5.40c. John Hales® cable on the T.on-
don beet sugar market reads: “Market steady; June. 9s 9d;
July, 9s 9d; August, 9s 9%d; October-December, 9s 6d. The
Tapioca market is quiet at usual prices. New York prices
varying from 6e to 61,c¢ small pearl.  Medium pearl, 71,¢, to
T%e . Cables have been received from firms controlling dried
fruit trade ,to the following effect: “No prices have been nam-
ed, nor are they likely to be made on Sultanas, Valencias or
Malagas from four to six weeks for the first two mentioned and
even later fer the latter. Estimated crop jof sultanas is 40,000
tons, as against normal quantity of about 55,000 tons. Valen-
cias are progressing favorably up to the present. but many con-
tingencies are liable to arise in the next two months. before
curing starts. Malagas have $uffered, but to what extent is not
yet known, from drouth. Tt is only natural to expect hich
opening markets for all, due to the fact that last crops were
sold out at extremely high figures, and all consuming markets
are either without stocks or very nearly so. Tarragona almo-is
have steadily risen abroad for new crop, and with every pro-
spect of being higher, due to the demand from this country, for
both old and new crops, Shipments of the latter begin in Sep-
tember. Filberts in Sicily, where stocks are the lowest ever
known, have shown continuous rise for both crops; these re-
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urks apply as well to Naples, Barcelonas and Turkish. For
currants the market is strong and will so continue until the
next two weeks, critical for the growing fruit ,are over. Prov-
ided no heavy rains are experienced by the Greek growers, the
outlook for this article is promising. The California packers
are paying 4,c¢ to 5e for prunes. which gives promise of en-
hanced prices, and all lines of Western dried fruits, will share

in the rise.

JEAY —Canadian baled hay is firm and steady. Prices here
are $16 to ¥17 for No. 1 timothy; 15 to $15.75 for No. 2, and
$13 to $14 for clover mixed; pure clover, $12. to $13 per ton,

in car lots.

HIDES AND TALLOW.—Business moderate. Quotations for
fresh city stock: No. 1 hides, 1le; No. 2 hides, 1014¢; No. 8
hides, 914¢; No. 1 canbskins, per 1b., 14c¢; No. 2 calfskins. per lb.,
10¢; lambskins, 95¢; No. 1 horsenides, ecach $2; No. 2 horse-

hides, each $1.50; tallow, rendered, per Ib., 3¢ lo 5c; tallow,
rough, per b, 1,¢ to 3c.

HONEY. ~The market is very quiet at steady prices. \White
clover, comb. 12¢ to 15¢; buckwheat, 9Ype to 10c¢; and extract-
edy She to 9e. Extracted white clover comb, 11t%¢ to 12¢ per

1b.

TRON AND HARDWARE.—~Heavy Metals still exhibit  firm
demand, and an unyiclding price list on most lines.  Scotch
pig iron remains at $24.50 to $25 on the wharf here for best
brands. English pigs are a trifle casier just at the present mo-
ment, owing to a cessation of buying on continental and Amer-
ican accounts. There is not much demand for bar iron, but
prices have not pereeptibly declined as yet. Inm New York, pig
iron certificates are quoted at $22.50 for July and August,
F2050 for October, November and December.  Tin has advane-
ed Loth in London and New York le¢ per lb. spot, with a de-
cline in futures,  Cables quote the difference as spot €187 15s.
Three months €180, Lead has been quiet. but prices remained

at ®3.80 to $5 in New York. In London there was a sharp
decline of €1 7s 6d for the week. Spanish soft closed at €19
175 5d. Refined Spelter is held in New York at $6.40 in car load
to 3¢ per 1b. from the

lots. Copper has sustained a break of 214¢
official prices of the producers, the actual drop from former
buying prices heing about 14¢ both in American and European
markets. There is not much buying in this country, though it
would be rash to attribute the dullness of the trading to a
policy of waiting for a further decline. Antimony has hm_\n
unsettled with market dull, ordinary brands being offered in
New York at Ile spot. Nickel if firm at former prices, 60c

being obtamed in some eases for small lots.
!

Live Stock.—Last week’s receipts were 5264 cattle, 875 sheep,
2250 hogs. In the local market, and for the export trade, prices
were lower.  Grass fed beasts have made their appearance,
which partly accounts for the decline. Choice heeves brought
blse to 614¢ for export, local buyers paying 514c to 53%c, lower
qualities running from 334c¢ to 47%ec. Yor sheep and especially
for lambs, the demand was good. Supplies were small. Lambs
brought $4.00 to $5.00 . The export trade secured most of the
sheep at 5S¢ per Ib. Calves are in good demand .at from $4 to
$9.50 each. logs were quoted at $6.75 to $7 for heavy, choice
lots $7.25 to $7.40. the decline being due to a falling off in the
demand, in British markets. The exports of cattle for the
week, 3,361, Liverpool prices continue firm at 13¢ but observers
note an upward tendency in prices for best Canadian.

MAPLE PRODUCTS.—Market steady. Syrup, 5%%ec per 1b. in
wood, 6%c in tins; maple sugar, 7%c to 8c per Ib.

MBAL.—Rolled oats quiet at $2.25 to $2.271, per bag. Corn-
meal, $1.45 to $1.50.

MILL FEED.—Small offerings and prices steady. Manitoba
bran. bags. $21; shorts, $22 per ton; Ontario bran. in bags,
$19.50 to $20; shorts, $22 to $22.50; milled mouillie, $24 to $28*
per ton; and straight grain, $30 to $32.

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl. ;. pine tar, $4.50 brl.; oakum, 4c to Te
per 1lb.; coal tar, $4 brl.; rodfing pitch, $1 per 100 lbs.; cot-
ton waste, coloured, 5¢ to 7c per lb.; white, 8¢ to 1le. Rope:
—Sisal 7-16 and upwards, 10,c; 34, lle; 3-16, 11%c.Manilla,
7-16 and larger, 15¢c; 3-8, 156%,c; 1, and 5-16, 16c. Lath yarn, 10e
ta 10V,

OILS AND TURPENTINE.—Trade is fair in al] lines, prices
varying slightly as follows. Raw Linsced 65c to 67c. Boiled
68¢c to 70c. Turpentine is quoted at 85¢c to 86c. Savannah, Ga.,
turpentine, 131‘m at 57c.

POTATOES.—Market active, with good demand and only
small supphes. Quebec white potatoes are selling at $1.10 to
$1.20 per 90 lbs. on track, and at $1.20 to $1.25 in a jobbing
way, while red stock, in car lots, brings $1 to $1.05 on track,
and $1.15 to $1.20 in a jobbing way.

PROVISIONS. — Prices kept steady and business active
Abattoir fresh-killed hogs at $10.25. Heavy Canada short-cut
mess pork in tierces, $32 to $32.50; brls $22 to $23.50. Com:
pound lard in tierces, 375 lbs., 10¢ to 101c; tubs, 50 lbs., parch-
ment lined. 1014¢ to 1014e; kettle lard. tierces, 13c; pure lard,
tierces, 1134c to 1214c. Hams, extra large sized, 25 lbs. and up-
ward. 13%,c to l4c; large sizes, 18 to 25 lbs, 14c to 15¢; me-
dium sizes, selected weights, 12 to 18 Ibs., 1415c to 15Y,¢; extra
small sizes, 8 to 12 Ibs., 15¢ to 15 ; English boneless break-
fast bacon, 15¢; Wiltshire bacon. backs, 15¢; Wilshire bacon,
50-1b. sides, 14v,c to 15c.

Wool.—There is a fair business at firm rates. Dealers
quote following prices for wool, Montreal:—Canada fleece, tub

washed, 26c to 28c; Canada fleece,’in the grease, 18c to 20c;
Canada pulled, brushed, 30c; Canada, pulled, unbrushed, 27¢
to 29c; pulled lambs brushed 30c to 32c¢; pulled lambs wun-
brushed 30c; N. W. merinos, 18c to 20c.

Imperial Bank of Canada.
DIVIDEND NO. 68.

NOTICE IS HEREBY GIVEN that a
dividend at the rate of eleven per cent.
(11 p.c.) per annum upon the Paid-up /

/ Capital Stock of this Institution has
been declared for the quarter cndinéz 31st
July, 1907. and that the same will be
payable at the ITead Office and Branches
on and after
THURSDAY, the 1st of AUGUST NEXT

The Transfer Books will he closed
from the 19th to the 31st July, both days
inclusive,

By order of the Board,

D. R. WILKIE,
General Manager.
Toronto, Ont., 26th June, 1907.

A London Architect and Surveyor would like to meet with a
partnership (or a bona fide opening of a new connection)
in a part of Canada with a mild climate. Fully qualified in de-
sign and construction; first class quantity Surveyor by latest
and best systems. First class references given if required.

Please write:

A. CASSE,

476 High Road, Chiswick, ‘

London W., Eng.

WHOLES

DRUGS Al

Acid Carbolic
Aloes, Cape ..

Brom. Potass
Camphor, Ref.
Camphor, Ref,
Citric Acid ..
Citrate Magnes
Cocaine Hyd.
Copperas. per
Tartar
Ertom Salte .
Glycerine .. ..
Gum Arabic p
Gum Trag ..
Insect Powder
Insect Powder
Menthol, 1b, .,
Morphia .. .. .
Oil Peppermint
Oil Lemon ..
Opium .. .. .,
Phosphorus .. .
Oxalic Acid ..
Potash Bichrom
Potash Iodide ..
Quinine .. ., |
Strychnine .. ..
Tartaric Acid ..

/

Licorice.—

Stick, 4, 6, 8, 1

boxes .. i i
Acme Licorice P
Licorice Lozenge

HEAVY CHE

Bleaching Powde
Blue Vitriol .

Brimstone .. ,,
Caustic Soda ..
Soda Ash .. .,
Soda Bicarb. .,
Sal. Soda .. .. .
Sal Soda Concent

DYESTUFFS-

Archil, con .. .,
Cutch .. ., ., ,
Ex. Logwood .. .
Chip Logwood ..
Indigo (Bengal) |,
Indigo Madras ..
Gambier ., ., .,
Madder .. .. ., ,
Sumac .. .. .. ..
Tin Crystals .. ..

FISH—

Bloaters, per box

Labrador Herrings
Labrador Herrings,
; Mackerel, No, 2, |
Mackerel, No. 2, o
Green Cod, No. 1
Green Cod, large

NO: 27 4l 5 G e
Large Dry Gaspe

Salmon, brls. Lab.
Salmon, half brls,
Salmon, British Co
Salmon, British Cg
Boneless Fish
Boneless Cod ., ..
Skinless Cod, case
l.och Fyne Herring:

FLOUR—

Ogilvie’s Royal Hou
((:lk'l:);rie'ss Gilenorn P
oice Spr: Whes
8econds ng o
Winter Wheat Pate
Straight Roller .. .
Straicht bags .. ..
Extras .. .. .. ..
Rolled Oats .. .. .
Cornmeal, bag .. .
Bran, in bags .. .
Shorts, in bags .. .
Mouillie .. .. ., ..
Do. Straight

FARM PRODUCI

Buttep—

Choicest Creamery .
Under Grades, Crean

Townships Dairy .. .

Western Dairy .. ..
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

Acid Qarbelic Cryst. medi
Aloes, Cape .. .. .. .. ..
Alum .. .. ., .. ../ .. .
Borax, xtls. o0 o0 o0 oo ..
Brom. Potass .. .. .. .. ..
Camphor, Ref. Rings .. .. .. .
Camphor, Ref, oz. ck.
Citric Acid ..

Cocaine Hyd. oz. ..
Copperas. per 100 lbs.
Tartar

Glycerine .. .. ..

te oo es es o

Gum Arabic per 1b. .. ., .. ..
Gum Trag .. .. .. .. .. .. ..
Insect Powder Ib. .. .. .. .. ..
Insect Powder per keg, Ib. .. ..

Menthol, 1b, vv we e0 vu w0 . .
Morphia .. .. .. ..
Oil Peppermint 1b. .. .. .. .. .
Oil Lemon .. .. ..
Opium .. .. .,
Phosphorus ..

e ee 4.

Potash Iodide .. e 83
Quinine .. ., ., .. .. .. &

Strychnine .. .. .. .. .. s ¥

Tartaric Acid .. .. .. .. .. e o

Licorice.—

Stick, 4, 6, 8, 12, & 16 to Ib., &

boxes ..

Licorice Lozenges, 1 & 5 Ib.

HEAVY CHEMICALS—

Bleaching Powder .. .. e s o
Blue Vitriol .
Brimstone .. ., .. .. e te ee
Caustic Soda .. .. .. .. .. R

Soda Ash .. ..., ... .
Soda Bicarb. .. .. .. .. .. ..
Sal. Soda .

Sal Soda Concentrated .. . " "

DYESTUFFS—

Archil, con ., ., ..
Cutch .. .. .,
Ex. Logwood

Chip Logwood ., .. .. PR
Indigo (Bengal) .. .. .. .. oo ee
Indigo Madras .. .. .. .. oo e we

Gambier .. ., .,
Madder
Sumac .. ........ “ol {8 % iee
Tin Crystals .. .. .. e T

FISH—

Bloaters, per box ..
Labrador Herrings .. ., ..
Labrador Herrings, half brls,
Mackerel, No. 2, brls .. R

®e s ee ee

" Mackerel, No. 2, one-half barrel ..

Green Cod, No. 1 ., ., .. oo oo
Green Cod, large .. .. .. oe oo
No. 2 .,

Large Dry. ‘G;l;pé. p.e.r 2'60 i)‘m ......

Salmon, brls. Lab. No, 1
Salmon, half brls, ., .. oo e
Salmon, British Columbia, bris,

Salmon, British Columbia, half B

Boneless Fish .. ., ,. .. ee oe e
Boneless Cod .. .. .. ®e os oo oo
Skinless Cod, case ., .. ¥®) aies ee:
l.och Fyne Herrings, keg .. .. .

FLOUR—

Ogilvie’s Royal Household .. oo oo
Owilvie's Glenora Patents .. ., ,.
Choice Spring Wheat Patents, .

8econds .. .,

Winter Wheat Patents .. .. . .. ..

Straight Roller .. .. .. .. &% oe
Straicht bags .. ..
Extras .. ., .. .., .. .. °o ee se
Rolled Oats .. .. .. *s oo oo ee
Cornmeal, bag .. .. .. .. .. .e
Bran, in bags .. .. .. .. .. .
Shorts, in bage . oo o0 so o» .
Mouillie .. ., .

Do.

e cs es e oo

Straight Rollerr on
FARM PRODUCTS-
Buttep—~ .
Choicest Creamery .. .. .. .o ..
Under Grades, Creamery .. .. ..

Townships Dairy .. .. oo .. o oo
Western Dairy .. .. .. .. o» .

Citrate Magnesia 1v .. .. .. .

®e so ee ss ee se o

Erlom 88 oo ov 0 en 50 o

“e ee +0 ee

Oxalic Acid .. .. o0 o0 oo .. .. .
Potash Bichromate .. .. .. .. ..

Acme Licorice Pellets, cans .. ..
cans

1b

.o
.o
.o
.o
.o
oo
oo
oo

Wholesale,
$c $c
030 0385
016 018
140 17
004 006
035 045
095 110
100 110
037 0456
025 045
450 500
075 080
022 026 .
125 17
015 018
015 040
050 100
025 040
022 030
350 4 50
160 165
400 500
100 110
400 450
008 010
007 010
010 012
425 47
026 0 32
070 080
028 030
/
2 00
2 00
150
150 250
0 06 0 074
200 250
225 250
150 250
175 225
080 090
15 200
027 031
008
176 250
150 17
070 100
006 007
V09 012
42 50 47 50
028 030
100 110
500 550
27 000
400 000
500 000
000 000
650 000
13 00
7 00
12 50
7 00
005 9 054
0 054 0 06
0 5 50
100
510 520
450 460
425 440
375 885
176 185
15 165
19 200
135 145
21 00 25 00
22 00 26 00
22 00 25 00
28 00 30 00
€ 203
020 0 204

James Hutton & Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que,
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel, ete., ete.

W. & S. BUTCHER, Razors, Files, ete.

THOS., GOLDSWORTHY & SON, Emery,
Emery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-
hard Tables, ete.

LTD.,

CANADIAN

CE&
OFFIFUR@M
PRESTON on

FINE BANK,OFFICE,COURT HOUSE AND X

DRUG STORE FITTINCS SWUWRGAIALOG-\"

A SPECIALTY

Established Half a Century.

JOBN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the

Simplex’ Silent SausageMachine,
—And—
PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—J1hese Machines are universally aec-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
. utter.

WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ M achinery,

On the Latest and Most Improved
Principles.

Registered  ‘W'elegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List. and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

WHOLESALE PRICES CURRENT.
—_—

Name of Article.

Wholesale,

FARM PRODUCTS.—Con.—
Cheege —

Finest Western white .. oo oo
Finest. Western, coloured .. oo
Finest Eastern . o ee s

Eggs—

New Laid No.1..
do No. 2
Seconds . -
[SLETITC R
‘oo 1 Candled .
No. 2 Candled ..

Sundries—

Potatoes per bag, of 90 Ibs, .. .,

Honey, White Clover, comb
Honey, extracted .,

Beang—

Prime ., ., ., ..
Best hand-pjckeq o

e es ee .o

GROCERIES—
Sugarg—

Standard Granulated, barrels .,
Bags, 100 lbs. o S0 08 58 e
Ex. Ground, in barrels

Ex Ground, in boxes e e
! owdered, in barrels ,. o
Powdered, in boaes S5 o -
Paris Lumps, in barrels .. .,
twris Lumps, in halr barrels
teaded  Yellows o
Molasses (Burbadoes) new .,
Molasses (Bai badoes) old ., .
iasses, an barrels |, .e
Molasses in half barrels .,
Evaporated Apples .. ., .

Raisims—

Sultanas .. .,
Louse Musc. .. , .
layers, London ., e
Con. Cluster .,
Extra Dessert .. oo o
Royal Buckingham

vLatras ..., L, ,, ,
Patras .. ., .. oo e
Vostizzas ., ., ..
Prunes, California »
Prunes, French oo &
Figs, in bags .. ., ..
Figs, new layers ., .

Rice—

Standard B. .. ., ., ..
Patna, per 100 Ibs, .. ..
Burue:lh, per 100 lbs,

®s oo oe

oo oo os

Pot Barley, bag 98 1

’}:eax_'l Bull)ey,lper Ib. ..
aploca, Pearl per Ib, ., ., ., ..
Tapioca, Flake, per Ib,
Corn, 2 1b. tins ., .. oo
Peas, 2 Ib. tins .. .. ..
Salmon, 4 dozen case ..

°e o8 oo

s ss e
oo oo
e oo

Tomatoes, per dezem .. .. .. oo e
String Beans .. .. ., .. s oo oo

Salt—

Windsor 1 1b. bags, groms .. .. ..
8 1b, 100 bags in brl. .. ..

6 1b, 60 bags .. .. .. o4 o0

7 1b. 42 bags .. .. .0 40 o0

200 1. .. vv ve ve vl we b
Coarse delivered Montreal 1 bag .,
200 lbcs bags ..

Butter Salt, bags, ee oo oo
" “brls. 280 Ibe -. +o ot
Cheese Salt, bags, 200 1bs, .. .. ..
bris, 280 lbs. .. .. ..

Coffees—

Seal brand, 2 1b. cans .. .. .. ..

Ib. cans .. .. «0 oo oo
Old Government—Java. .. ou oo oo
Pure MochO .. ¢v 0 o0 oo oo oo o0
Pure Maracaibe .. . oo oo oo oo
Pure Jamafca .. .u oo oo oo oo oo
Pure Santos .. .. ce co oo oo oo oo

®s oo eo ee ve oo ee

Pure Ri0 .. e v oo oo o0 o0 oo oo

coCco
8553
cooco
8855
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WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES.—Contirued—

Teas—

Young Hysons, common .. .. .. ee
Young Hysons, best grade .. .. «o oo
JADANS .. .. oo e es o e e ee
CONEUU .o v en on e o
Ceylon .. .. ..

Indian .. ..

HARDWARE —

ntimony .. .. .. .. s eeoen
:‘in: Block, L. & F. per lb. ..
Tin, Block, Straits, per b, ..
Tin. Strijs, per ib. .o oo oo e
Copper: Ingot, per Ib. .. .. o ce ¢

Cut Nail Schedule—

» price, per keg .. .. .. .e o e
na“-mIvL .'yml,' G0d. amd 70d, Nails ..
Extras—over and above S0d .. oo ee ee
Qoil Chain—No. 6 .. .. @

No. 5 .. .. .+ e

No. 4 .o vn vn on e

NOL B! oy o o5 % a9 @

1 inch .. .. ..

516 inch .. oo v oo

36 inch .. .. o ar e ee

7-16 inch .. .. .. oo oo
©oil Chain—No. % . .. .. o <o eo o0

916 .. .. ei ceoee es we

7% and 1 inch .. .. .. ..

Galvanized Staples—

100 1b. box, 1% to 1% .
Bright, 1% to 1% .. .. ¢ oo oo
/

Galvanized Iron—

ueen’'s Head, or equal gauge 28 .. .o
met, do., 8 BUUgEe (. .. .t o oo

Iron Horse Shoes—

No. 2 and larger .. .. ..o oo oo oo oo
No. 1 und smaller.. «. .. .. v oo oo
Bar von per 100 Ibs. .
Am. Sheet Steel, 6 ft.
Am. Sheet Stcel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. 2
Am. Shcet Steel, 6 ft. x 215 ft., 28.,
Boiler plates, iron, % inch . oo
Boiler plates, iron, 8-16 inch .. <. ee
Hcop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smaller size..

P
¥ 3

Canada Plates—

Fall Polish! .. we v oo e wm o we o0
Ordinary, 52 sheels .. .. ve v oo os
Ordinary SHEets i <o wo oo so we
Ordinary, 756 sheets .. .. .. ..
Black Iron Pipe, % inch .. .. .. ..
/ 36 INCh i o e e

16 ANEh «% s v o

34 inch ..

1 inch

11 inch .. ..

1% inch .. .. .. o0

Per 100 feet nett,

2 neh v eo e, e
Bteel, cast per 1b., Blick Diamond ..
Bteel, Spring, 100 1bs. .. .. .c e oe
Bteel Tire 100 lbs. .. .. ..
Bteel, Sleigh snoe, 100 1bS. .. «o oo
Bteel, Toe Calk wini o o
Bteel, Machinery .. (. .. .. .o &
Bteel, Harrow Tooth .. .. .. ¢ «o oo

Tin Plates—

1C Coke, 14 x 20 .. .. .. .. o0 oo
1C Charcoal, 14 x 20 .. .. .0 o oo

1X Charcoal .. .. .. .. .. .. .. ..
Terne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Iron .. .. ve oo oo

Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge case 10tS .. .. o0 o
2 gauge .. .. .. .. .. .. ..
Lead: Pig, per 100 1bs .. .. .. «0 ae
Bheet . i ot e e e e eims e
Bhot, 100 1bs,, less 15 per cent. .. oo
Lead Pipe, per 100 lbs. .. .. .

Zine—

Iter, per 100 lbs. ..

eet ZINC . <o «. o0 o0 oe oo o 0o

cocoo
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A, E. FINLEY,
CUT CLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to ("fanadians nnder New

INSURANCE OF COTTON IN
TRANSIT.

For many years past, for the conven-
ience of shippers, says a correspondent
of the Manchester, Eng., “Giuardian,” it
has been the practice to insure cotton in
transit against both fire and marine risks
under one policy, issued by marine under-
writers, and the present situation in re-
gard to this eclass of business is giving
directors of marine insurance companies,
British and Continental, and underwri-
ters at Lloyds a considerable amount of
thought. The conditions now prevailing
are considered most unsatisfactory, both
as regards volume of premium and the
percentage of losses.  The recent serious
fire at  Chickasaw. Indian  Territory,
which resulted in the burning of some
11,000 bales and :L/l()ns to the insurers of
about £650.000. has led to the whole situ-
ation being more closely reviewed.

When the system of covering cotton
against land and sea risks under one
policy was first introduced it was a much
more limited cover than at present. It
was stipulated that the insurance should
attach from the time the cotton received
the shipper’s identifying brand, which
was usually placed on the bales only a
few hours before their despatch to the
railroad. In those days there was only a
fire risk of some five or six hours be-
tween the time at which the cotton went
under insurance and the time at which
it was under a bill of lading. Later a
concession was made by the underwriters
by which the insurance took effect imme-
diately the shipper bought cotton from
a merchant, which really meant an exten-
sion of the fire risk without any extra
premium for the two or three days be-
fore the staple was ready for delivery to
the railroads for transport to the sea-
board.

Subsequently the duration of the shore
cover was again extended without any
additional premium for the increased risk
the insurance being made effective con-

WHOLESALE PRICES CURRENT.
/

Name of Article,

HARDWARE.—CON.-~
Black Sheet Iron, per 100 lbs.—
8 to 18 gauge «; s s we e we as

18 to 20 GUURC i s sv ee selew 8w
22 tO 24 EAULE o so oo we ae @e 88

26 ZAULE .. vv s ss se es es
28 BRUEE o i a9 s s vl 6w
Wire—
Plain galvanized, No.
do do No.
do do No,
do do No.
do do Ne.
do da No.
do do No
do do No
do do No. 165 oo o5 &
de do No: 363 w5 e, 5@
Barbed Wire .

Spring Wire, per 100 1.25 ». .. .
- Net extra.
Iron and Stecl Wire, plain, 6 te 9 ..

ROPE—

Sisal,; base . oo s ws e s

do 7-16and up .. .. .. ..

do 36 o vo lus
do 8-16 ST

Manilla, 7-16 and larger .
do BB i s v few s 6
do 1-4 to 5-16 .. ..

Lath yarn .. oo oo oo oo oo o0 on oo

/
(]
WIRE NAILS—

2d extra .. .. .. .. .
2d fextra .. .. . .. ..
3d BXEER_vs o5 55 55 5 e e v sew
4d and 5d extra .. .. .. .. .. .. ..
6d-and 7d extra .. .. .. .. .4 ee oo
8d and 9d extra .. .. .. .. .. .. ..
10d and 12d extra .. .. .. .. .. ..
16d and 20d extra .. .. .. o0 oo ..
20d to 60d eXtra .. .. ve oo oo oo oo

BAse: vvie sn

BUILDING PAPER—

Dry Sheeting, roll .. .. .. v0 ve o
Tarred Sheeting, roll .. .. .. .. ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. ..
Montreal, No. 2 ..
Montreal, No, 8 uc o oo wo v a5 s
Tanners pay $ extra for sorted cured
and inspected.
Sheepskins .
CLpP8 vo: vu o5, a5 vel as. o0 &
Spring Lambskins, each.. ..
Calfsking, No. 1 cv o5 o6 o5 s o0 e
Calfsking, No. 2 .s ss os 66 5o so o8
Horse Hides .s us o we o0 ss 5o o5

LEATHER—

No. 1, B, K. 80le ws o w5 56 ws a3
No. 2, B, A. Sole ss ss oo oo

Slaughter, Noy1 oo so s ov ws ov o5
light medium and heavy .. .. .. ..
“ No. s seee e

Harnees . oo oo so o
Upper, heavy ..
Upper, light .. ..

Grained Upper .. .. .¢ .¢ uu o0 o

Bcotch Grain os i o6 s s 5. 28 oe

Kip Skins, French ..

English .. ws s we as w0

Canada, KID. vo: vi 05 45 s 55 5o oo we

Hemlock Calf .. .. .. .. ¢t ve oo oo

Hemlock, Light .. .. .. .. .. .

French Calf i oo o5 oo s o

Splits, light and medium ..

Splits, heavy .. ..

Splits, small. .. .. e ee oo oo oo

Leather Board, Canada .. .. .. 0 ..

Enamelled Cow, per ft. .. .. oo ..

Pebble Grain .. .. «c cc oo se oo oo

Glove Grain oo oo oo oo 50 oo oo oo

B Ol sar os 2wi 55 am 25 om 06 66 s

Brush (Cow) Kid .. v. v0 oo e

BUlt oo oiivs o ws oo 9 fae e o

Russetts, light .. .. .. .. ..

Russetts, heavy .. .. e oo

Russetts, No. 2 .. .. .. .. o0 u0 ..

Russetts, Saddlers’, dozen .. .. .. ..

Imt. French Calf, .. .. .. .. oo ..

English Oak, 1b. .. .. .. .. v0 00 oo

DONGOla, €Xr2 ee cv oo vv ve oo oo oo

Dongola, No. 1 .. .. ve ve eo o0 Qe

Dongola, ordinary .. .. .. .. .. ..

Co'oured Pebbles .. .. .. .0 o0 .

Colored Calf. .. .. vo oo oo oo on oo

ooceo
888
coo

150

°°°°OO0mOOOOOOQOQOOOOOOOOQOOOOOOOOOOQ

370 3890
815 335
250 285
320 340
8326 845
2656 300
27 310
37 395
430 415
430 440
295 t.o.b.
Montreal.
2 30 base,
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WHOLES

OILS—

Cod 0il .. ..

8. R. Pale Seal
Straw Seal .. .
Cod Liver 0il,

Cod Liver Oil, |
Castor Oil .. .,
Castor Oil, bar
Lard 0il, extra
Lard 0il .. .. .
Linseed, raw,

Linseed, boiled,
Olive, pure .. .
Olive, exira, qt.
Turpentine, nett
Wood Alcohol, 1

PETROLEU)

Acme Prime Wh
Acme Water Wh
Astral, per gal

Benzine, per ga.l‘
Gasoline, per gal

GLASS—

First break, 50 f
Becond Break, 5
First Break, 100
Second Break, 1(
Third Break ..

Fourth Break ..

PAINTS, &c.-

Lead, pure, 50 tc
0. No. 1 .. ..
Do. No. 2. .. ..
Do. :No, 3 .. s
Pure Mixed, gal.
White lead, dry
Red lead, .. ..
Venetian Red, Er
Yellow Ochre, Fr
Whiting, ordinary
Whiting, Gilders’
Whiting, Paris, (
English Cement,
Belgian Cement .
German Cement .
United States Cer
Fire Bricks, per 1
Fire Clay, 200 1b.
Rosin, per 100 Ibs

Glue—

Ddmestic Broken |
French Casks
French, barrels ..
American White, |
Coopers’ Glue .. .
Brunswick Green .
French Imperial Gi
No. 1 Fupniture Va
a Furniture Varm
Brown Japan .. ..
Black Japan .. ..
Orange Shellac, Nc
Orange Shellae, pur
White Shellac ‘
Putty, bulk, 100 II
Putty, in bladders
Parigh Green in dru
Kalsomine 5 1b. pk

WOOL—

Canadian Washea |
North-West .. :

Buenos Ayres. .. .
Natal, greasy .. ..
Cape, greasy .. ..
Australian, greasy .




CURRENT.

Wholesale.
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T. TAYLOR, —

WHOLESALE

| 30 STATION STREET,| Saddlery & | WALSALL, Enatano.
| Harness anufacturer, Etc.

B e i o

‘ Bpecial Prices to Canadians under the New Tariff. '

f
WHOLESALE PRICES CURRENT. We Buy and Sell WHOLESALE PRICES CURRENT.
| STOCKS, BONDS, DEBENTURES, =
Name of Article, Whoesale. And all Unlisted Securities. Name of Article. Wholesale.
;| Cobalt Stocks Bought and Sold on Com-
OILS— $§c sc mission. WINES, LIQUORS, ETC.
Cod Oil .. .. vv vt vt ve e ov oo 040 045 Buy Silver Queen, Foster, Tretheway Ale— fe
8. R. Pale Seal .. .. .. vt v0 s o 050 055 N
BLraw Seal .. .. va va se se ox vv 2e 040 045 Green Meehan, Conlagas, Buffalo or | English, qta. .. .. .. .. .. .. 2 50
Cod Liver Oil, Nfld., Norway Process 100 120 i English, pta. .. .. .. .. .. .. 166
Cod Liv;r 0{1, Nurweg'ia(n o5 om e as 125 1 50 McKinley Da., for sure profits. Cunadian pts. .. .. .. .. .. .. .. 150
L P A e 8(1)8 3}1 A small allotment of Cobalt Development
i 45 e o8 #5) as 0 v :
fanr Ol arels < ix e o 3s o gk 0o Co. stock. in 100 share lots and over | porter—
ard 0il .. .. ... 060 070 ; .
,E’;’,:f,.;,‘l raw, TN 065 067 at 20c. Buy this for quick returns | Dublin Stout, qts. .. .. .. e0 .0 .. fg 222
Linseed, boiled, ve ee ee ee os 068 080 Dublin Stout, pts. .. .. .0 o0 oo .» 1
Olive, pure -« +. .. .0 00 110 180 and sure profits. Canadian Stout, pta. .. .. .. ... 160 18
Olive, exira, qt., . 37 ager Beer, US. .. .. .. .0 o0 oo 2
'!‘ullygfen‘ti’(r:g,a ngtt ‘[:er“czis'e. 097 105 OWEN J. B. YEARSLEY, Lager, Canadian .. .. oo ws es se 080 140
Wood Alcohol, per gallon .. .. 100 12 Member Standard Stock Exchange.
g
61-62 CONFEDERATION LIFE BLDG., Spirits Canadian—per gal.—
PETROLEUM— Toronto Ont., Main 8290, | Alchol 65. 0.P. be oo oo os 0o oo 450 400
i i Spiri 410 42
Acme Prime White, per gal. .. .. .. 0 154 Spirits, 50. O.P. .. .. .. o0 o0 o0 o
Acme Water White, per gal, .o . .. 017 S Spirits, 25 U.P. .. .. .. .. .0 T gz 230
AStral, per gal, v. v wn oo on e o 0 194 Club Rye, U.P. .. .. .. .. «v .0 .. 5 50 3%
gi’;ﬁ?.fé pt:rggill. R T s fg currently with the transactions of the | R¥e Whiskey, ord., gal. .. .. ..
» P AR A buyer’s representative in the heart of Porta—
6LA the cotton-growing district; the policy,
35 . ) . e n : Tarragona .. oy o. o0 oo vr 40 .. .. 180 2
Firat break, B0 feet .. oo ve ou e o 170 in fact, came into force as soon as a pur- Opo",’,gs So T e L ueiEs o 50 5%
Becond Break, 50 feet .. .. .. oo o« §§2 chase was completed, the cotton being
gégztnclBrl;:ekékwlomferiZt':.'.'. o o ad 3 45 covered while it was in transit to the Sherriea—
E"glill;t:hﬁlr;zlaik-- teoee e e e e e fgg exporter’s compress or other point of con- Amontillado (Lion) .. . .. 350 400
” centration or grading of the staple. Other Brands.. .. .. . 08 500
PAINTS, &c.— . Under a still later concession the scope i
. X . laretg—
Lead, pure, 50 to 100 Ibs. kegs 66° 700 of the insurance policy was further
i i § . 640 665 g . o rered — &ti Medoc .. wo i vt vi v i v ... 225 276
De, gg: ; . 05 o8 bx:o:l<loned. cotton being covered — still st Jullen”T." ) e e 5% 5oo
Do. No, 3 .. oo > 580 605 without the payment of any extra pre-
%"iﬁemfefiid'd‘f-;“' = G sedes é% L mium — from the moment of purchase Champegnes—
R Gi s co ge a3 56 e sn 26 s 600 650 r o fr > time it was i ,
Vostien Red, English .. .. ve o2 2o 175 200 or from Yhe tink N e any rq. de la Tour, secs .. .. ., ., 110012 00
Yellow Ochre, French .. .. o0 o0 .. 350 225 manner at the risk of the in-
321333 o(;?lldnearrsy,' R L B gg 8.‘,’3 sured, and this latter arrangement Brandies—
iting, d ETRTITI o= o0 0 ; . " . S
;::H;@.Ce[’r:ga& (z:;iker?‘ W ks a 2.00 3y 18 now in force. Under this system, or Hennessy, gal. .. .. 5 25 10 25
Belgian Cement .. .. .. .. . o0 .. 185 190 rather want of proper system, abuses | Martel, case .. .. .. 12 75 17 00
German Cement .. .. .. .. . .. .. 000 000 have loubtedlv aris p T . Atard, gals. .. .. .. .. .. .. .. .. 400 000
United States Cement . oo oo i o7 200 210 1ave undoubtedly arisen, and it is owing Richard 20 years flute 12 qta. in case 17 50
Fire Bricks, per 1,000 .. .. .o .0 .. 1700 21 0G to this that the present unsatisfactory | Iichard Fleur de Cognac do. .. .. 15 50
Fire Clay, 200 1b. pkgs. S 075 12e B . - Y| Richard V.S.0.P. 12 qts. .. .. o .. 12 25
Rosin, per 100 1bs T 250 500 position of the business is due. In many | Richard V.0. 12 qgts. .. .. .. .. 9 00
cases merchants have used the facilities
Glue— + for obtaining marine insurance as a Scotch Whiskeys—
h.‘ / (=
Domestic Broken Sheet .. .. .. .. .. 008 008 means of helping them to purchase cot- Bullock Lade, E.ES,G.L. .. .. .. 102510 50
French Casks .. .. .. .. .. .. .. 009 010 ton, as, in effect, it enables them to say | Kilmarnock .. .. .. .. .. e e 9501000
French, barrels .. .. .. «o oo o0 o. 014 % 5 R SR B Usher’s O.V.G. .. .. .t v. o0 oo .. 900 950
American White, barrels .. .. .. .. 016 018 to the small interior merchant, ‘We will | Dewars extra 8pec. .. .. .. .. e .. 925 950
Coopers’ Glue .. . L 019 020 : : Mitchells Glenogle 12 qts. .. ., .. 8 00
Brunswick Green .. .. .. .. o004 010 cover your cotton from the time it comes do  Special Reserve 12 qts. .. .. 9 99
erial Green .. .. . 007 012 018 . , it i Al 3 do Extra 8pecial, 12 qts. .. .. 9 650
sz?T'iﬁp'ﬁff\E@lv?:ﬁ?ﬁx,'i;e'r'ganun I: 085 690 into your possession, you reporting it to do  Finest 0'd Scotch, 12 qts, .. 12 50
a Furniture Varnish, per gallon .. 8;‘;’ gg“o us as being purchased for our account;’
Blacie jlz:?:: e ie ananae we oe e $5 oo and although the cotton may not ulti- Irish Whiskey—
8]‘_':":5: fﬁ‘jﬂ,‘j‘f’ ‘;“"‘:é Loeeeo oo ov oo 008 256 mately go to the man under whose insur- | powers, qts. . 1025 1050
White Shellac .. .. . . on ar .. 390 205 ance it is reported, nor the underwriter | Jameson’s, <o . 9501100
Putty, bulk, 100 Ib. barrel ., .. .. 140 142 ‘ : . S Bushmill's «e ee 95010 50
Putty, in bladders ;(2‘»: 326; receive premium on this cotton, still in | Burke’s .. i o st o e 800 11 50
mg?m?l:;eg ig d;lll(‘;:. Ll . on the event of a fire it would be considered RESSSURGERALEEON S Der 2. dog 14 00 15 00
the cotton of the exporter. Under this Gin—
WOOL— - peculiar arrangement hundreds, possibly
N Canadian green Case8 .. .. .. .o oo 55 6580
Canadian Washed Fleece. .... .... 026 @ 28 thousands of bales of cotton have been at | Tondon DIV o0 ve ve vu va ve ve oo 725 800
North-W, s 3o tewt 5w Tow e e (Bl we 0 s A L Plymouth .. oo o e 0s o0 oo o6 oo 900 9 50
Bg;n':m i!ytres = 0% % 20, 46w 4y 3?,3 03 the_rlsk. of thc.- msumn(.e companies or | o 7FOUGR - Beltast, doz. o on e oe 19 1 o9
Natal, greasy .. .. .. .. co oo oo o« 000 000 underwriters without their knowledge or ! iodnmwaé:r. 55mpto‘tu, doz. .. .. .. 130 140
Eﬁ;u%;;aq;réid' A% e e s e e tna the receipt of premiums for the risks in- | 2P 4 7015

curred. |
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MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS,
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The practice is to send cotton to mer-
chants at the cempresses, and it is re-
ceived at their risk. It lies in the com-
press or warehouse pemding ultimate dis-
posal.
the insurance cover behind him, automa-

If a fire occurs, the merchant, with

tically becomes the purchaser, declares
to the underwriters the number of bales
he requires covered, back-dating the in-
voice to date of receipt at the compress,
pays the premium therefor, and at the
same time presents a claim.  And there
is reason to think that unless a fire oec-
curs declarations of the value of the cot-
ton at risk are frequently not made to
the underwriters, who are consequently
deprived of a large volume of premium
to which they are properly entitled in
view of the liabilities incurred.

There are many other elements of risk
which were not in existence at the time
this particular class of husiness was first
embarked upon, elements which are nn-
likely to be within the knowledge of ma-
rine insurance companies, who, as a rule,
are unacquainted with the state of af-
fairs in the interior. Lack of transport
facilities has not only tended to increase
the fire hazard, but has also added large-
ly to what is known as jcountry dam-
age,” cotton being allowed to lie on open
platforms and side tracks at railroad sta-
tions, in fields, and in streets in front of
warehouses in great quantities for long
periods, exposed to all sorts of weather,
with a consequent depreciation in value.
Inadequate rolling stock has necessitated
the staple being carried in open or flat,
instead of elosed wagons, thus consider-

ably increasing the fire hazard; and mar-
ket manipulations have led to cotton be-
ing held stored in warchouse and in the
open for periods that have run into
months.  Another factor which under-
writers have apparently never closely
considered, viz., the conflagration haza:d
at the ports of shipment, has enormous-
ly increased their liabilities, and the ser-
ious fire at New Orleans some years ago
amply demonstrated that an important
loss may oceur at any time, involving
thousands of bales and representing a'
very large monetary value.

All these conditions have tended large-
ly to increase the fire risk on land cov-
ered by the marine underwriters, both as
regards duration and aggregation of
stocks, a state of things that was not in
existence or even contemplated when the
insurance commenced only on delivery of
the cotton to a railroad company. The
question is an interesting one for marine
underwriters, and especially tor those of
them who assume the land risks; and as
it is now receiving close attention, it is
reasonable to suppose that some modifi-
cation of the present elastic system of
insuring cotton undcr marine contracts
may be looked for in the near future.
The remedy seems to be for the marine
companies to agree to go back to ‘the
old standard, and omly to cover cotton
from the time it is branded for final des-
tination, or at least not to cover it before
it has been paid for by the real assured.”

FILTRATION.

Since the construction of the first
"sand filters in London by James Simp-
50m, engineer to the Chelsea Water Com-
pany, knowledge of the processes of fil-
tration has been greatly extended. To
obtain a clear and limpid effluent by the
removal of turbidity and color was for
long the sole object sought and the erite-
rion of efficiency. Until  comparatively
recently, the cffect of filtration was con-
sidered exclusively  from the chemical
point of view. As this was concerned
principally with the examination of the
substances it held in solutlon, attempts
to regulate the process of filtration from
this standpoint. being made in utter mis-
conception of the true circumstances of
the case, never produced any useful re-
sults, i;u-tul’inlv,gy, on the other hand,

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is herehy gi\’én that a Divi-
dend of Ten Dollars per Share of the
Capital Stock of this institution has heen
declared, and the same will be payable
at its Banking House in this city, on and
after Tuesday, the 2nd day of July mext.

The Transfer Books will be closed from
the 15th to the 30th of June next, both
aays Inclusive,

By order of the Board,

' A, P. LESPERANCE,
Manager.

Montreal, 31st May, 1907.

Eng.

—_—
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HAMBLETS
BLUE JRONWARE’PIPES

ACID PROOF

HAMBLET’S HESE PIPES ARE
PATENT
*JOINTS- |
SUPPLIEDF cgon DITIONS) As
 HAMBLET'S BLUE BRICKS
GCREAT STRENGTH & |
DURABILITY GUARANTEED)

S —

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
iS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Avoress — HAMBLETS > WEST BROMWICH.

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 Ibs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the
/

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpatlhs, etc.

ILLUSTRATED CATALOGUE OF VARIOUS M ANUFACTURES ON APPLICATI ON TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND

\
CABLE ADDRESS :—HAMBLET, WEST-BhOMWICH, ENd’LAJ\'D.

CODES :—A. B. C., 5th EDITION and PRIVATE.

—_——
80 soon as Koch’s discovery provided a before implicit reliancs can be placed vpon izcd that clean and sterilised sand, apart
means of determining the number of bac  the results obtained it undoubtedly af- from the straining out of suspend-d ma:-
teria contained in a sample of water, has fords the safest and most trustworthy ter, exerts very little, jf any, puritvin
been of the greatest service. It has thus criteria yet found as to the efficiency of action on the water, and that matter in
been possible to adopt a standard of pur- the process of filtration; and it is by ac-  solution passes through the filter with
'ty based upon the number of miero-or- cepting its conclusicns and modifying de- hardly any perceptible change.  Kecent
ganisms in a given quantity, and water signs and methods in accordance there- Investigations  have demonstrated that
containing in a cubic centimeter mere with, that the highest efficizney is at-  where purifieation “is effected; the pro-
than 100 70;\]»;1])]@ of development, is con- tained. Whereas, 't was formerly con- cess is almost entirely biological, and is
sidered as open to suspicion. Notwith- sidered that the unper layers of a sand accomplished, not by the sand, but by

standing that much yet remains to be
discovered in the science of bacteriology

filter-bed. in order to he effective, should
be frequently changed, it is now recogn-

the bacteria in the slimy or gelatinous
coating which forms on the surtace and

e -
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ESCAPES

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

he Geo. B. Meadows,

Toronto' Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

i .
around the grains or sand, and consti-
tutes a cultivation bed or microbe-trap.
on which |mlhn>g(-nu~ hacterly are Ine-

retained conditions

chanically under
which are not favorable for their exist-
ehce. A\ sanddilter does not, therefore,
attain 1ts maximum efficiency until this
slimy layer has heen produced, and then
at least 80 per cent. of the bacteria re-
moved are got rid of in the upper inch of
sand, and 55 per cent. in the upper
quarter inch; though purification is also
effected for an indefinite period by the
action of the nitrifying organisms im-
mediately below ‘this film. 1t is then es-
sential that this film be formed on the
surface of the sand by deposits from the
untreated water before a mnew, or Te
cently cleaned, filter be put into action
The rates of filtration of the Thames
water supphed in London vary from 2V
inches to 4-1 inches, the average being
3.6 inches per hour: and, judging from
the experience gained on the principal fil-
tration works in this country and abroad,
it seems that, if the maximum rate be
hmited ta about 4 inches per hour, or
2,000,000 gallons per acre per day. a high
degree of hacterial efficiency may be se-
cured . Assuming the filters to be scraped
to an average depth of 34 inch once a
month, and trenched and refilled once &
year, the cost of seraping  the sand.
washing and replacing it, atllowing for
loss of sand in washing.
about 000 per acre.or $1.32 per million
the filters to

amounts 1o

gallons filtered; assuming
be in use for 330 days in the year. The
actual cost ineurred by eight of the prin-
cipal water companies in this country
varies from 1.08 to $1.66, with an aver-
age of $1.36 per million gallons filtered.—

¥ngineering.

ARTIFICTAL COLOR IN FOODS.

There is no obvious use and value m
preservatives and flavoring substances
for food products, and there is no ground
for objection to the use of such as are
harmless and are not used to conceal in-
ferior quality or to simulate a quality
which does not belong to the article treat-
ed with them. If they are neither injur-
jens nor frandulent m their use they are
unobjectionable, and regulation should be

directed only to preventing injury or
fraud. But for dyes and coloring sub-
stances which do not help to preserve food
or to give it a more agreeable flavor, but
only serve to make it more attractive to
the eye, there is little to be said, T'he
artiticlal coloring of food can have only
two objects, one of which is useless and
the other harmful, assuming the coloring
substance itself to be innocuous. 1f the
purpose is merely to make an article
Jook attractive and to cater to an aes
thetic taste in food and drink, no greater
harm may be done than to induce people
to eat too much or to indulge in innu-
tritious syllabubs or to pay more for
such stuff than it is worth merely be-
cause it is decorative. Real food is not
benefited by the use of dyes to make 1t
look enticing.

But more commonly coloring is employed
to deceive, to make one thing look like
another. the traudulent like the genuine,
and to give a fictitious value to inferior
substances by a fancyful and attractive
In the application of the

appearance,
ettort

Pure Kood law every reasonable
should be made to avoid injuring any es-
tablished and legitimate business or
trade, but there is little occasion for
being tender with those who paint and
dye articles of food or supply the mate-
rials with which the decoration is done.
The least ground for believing these to be
injurious to health will justify their ex-
clusion from use in food. and if they are
employed merely to fool people it will be
no matter if they are made unprofitable.
Harmful colors should be excluded and
others should be made to confess their

|
presence:—N. Y. Journal of Commerce.

LONDON COMMODITY PRICES.

According to the London “Economist”
of June 8. the upward curve observed
last month has been continued
the month of May, and their index num-
ber., which exhibits the combined effect of
the movements in a number of commo-
dities. makes a fresh record at 2601. The
advance shown. however, is by no means
many articles having

during

general, a good
tallen in price, though the changes up-
ward are more numerous and of greater

weight. The following is a statement of

the movements of the index number in re-
cent months, and at intervals since the
end of the year 1902: v

' Total Index

End of— Number.
May, 1907... .. oo v er e oo .. 2601
April, 1907.. .. .. .. .. .. .. .0 20649
March, 1907.. .. .. .. .. .. .. 2516
Kebruary. 1907.. .. .. .. .. .. 2521
January, 1907.. .. .. .. .. .. 2494
December, 1906.. .. .. .. .. .. 2499
November, 1906 .... .. .. .. .. 2501
October, 1906 .. .. .. .. .. .. 2458
September, 1906.. .. .. .. .. .. 2355
June, 1906.. .\ .. .. .. .. .. .. 2362
March, 1906 .. .. .. .. .. .. .. 2306
December, 1905 ... .. .. .. .. 2342
June, 1905.. .. .. .. .. .. .. .. 2163
December, 1904 .. 2136
June, 1904 . . T ETE IR ]
December, 1903.. .. .. .. .. .. 2197
December, 1902.. .. .. .. .. .. 2003

A pronounced advance has occurred

during the past month in the price of
cotton and cotton manufactures. Wheat
has advanced owing to the threatened
Timber is much
With

shortage of the supply.
dearer than at the end of April.

the exception of copper, which has re-

ceded on balance, the high prices of me-
tals have gone higher still, more tham

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensmgton ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24

Vancouver. .

..Wed.,June 20
Steamers sail from Montreal daylight,
tfrom Quebec 7.00 p.m.
First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.
To liverpool, $42.50 and $45.00.
To London, $2.50 additional.
T'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
For all information, apply to local agent
of
DOMINION LINE,
17 St. Sacrament St., Montreal.
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ESTABLISHED 1837.

Telegraphic Address: Works

(2 et T "RAPID” SHAKING MACHINE
J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng

MANUFACTURERS OF

“Rope, Walsall.” Tantarra S

ROPES, TWINES, CORD

HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

S, SACKS,

Horse Cloths,
Sacking,

/
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Canvas, The H. Edmonds’ “Rapid”

<t
Cart,
Waggon

Rick Sheets.

Shaking Barrel Company,
and 60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

/

Established 1810,

SURGICAL NEEDLE MAKERS

EMAN" SHRIMPTON & FLETCHER,

PREMIERE WORKS. - - REDDITCH, ENGLAND.

Drums,

Banjos
AND
Machine

Heads.

b

SPRING EVI

6\
¥ q

VJ 209 s_r,. HE

P

f'\

| ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

one new record having been established
An advance in pig iron is largely due to
the renewed demand from the United
States, which has resulted in a further.
heavy diminution of the stocks of war-
rant iron. Tead has reached a higher
figure than ever before, and tin has ad-
vanced to within a very little of the high

quotation recorded at the end of 1906.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quotations, June 27,

No Last Share ‘Ammmt

Nz 3 i Dividend i o. | paid per
ame of Company. Shares per year. par value. Share
British American l"ire and Manne .. | 15,000 |3}—6 mos. 350 350
Canada Life .. .. .. .. .. oo | 12,500 4—6 mos. 40C 400
Confederation Life .. .. .. .. .. ..| 10,000 7+—6 mos 100 10
Western Assurance .. .| 25000 5—6 mos. 40 20
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50

British & Foreign—Quotations on the London Market, Junels, 1007,

1907,

Canada
quotations
per ct.

97
160
277
0
160

Market value p. p'd up sh

Alliance Assurance .. .. .. .. .. ..| 250,000 | 108 p.8 20 21-5‘ 11 Iu
Atlas .. .. b, 11 1, 11 ———— 10 248 53
British and Foreign ane 67,000 2 20 184 lbi
Caledonian .. .. .. . 21,500 | 128, p.s, 25 f 4

Commercul U. Fire, Lxre & mnne.. 60,000 45 50 | 5 .o s
Guardian Fire and Life .. .. .« | 200,000 84 10 5 9 10
London and Lancashire Fire.. . 89,155 28 25 | 24 23y 244
London Assurance Coiporation .. . 35.862 20 25 | 124 17 48
London & Lancashire Life.. .. . 10,000 20 10 | 2 9 9%
Liv. & Lond. & Globe Fire and Life. . | £245,640 %0 ST. | 2 42 43
Northern Fire and Li e 30,000 32 100 10 75 77
North Brit. & Merc Fu'e and me ..| 110,000 | 34/6 p.8 25 39 40
Norwich Uniqn Fire .. ‘ 11,000 100 12 110 113
Phoenix Fire .. .. .. 5 58,776 35 50 5 31 32
Koval Insurance Fire and Life 130,629 + 20 8 494 504
Sun Fire .. .. ... .o.. .. .. .. .. | 240,000 | 886d p.s 10 10 113 124
Union osi v o ool 0e we 45,000 | 15 p. s, 0 4 28 28}

|

heavy commissions.

*Excluding periodies] cash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and’

Diamond Mounters-
87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial ¥’rloes under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works. .
REDDITOH. - - ENCLAND,
MANUFA@TURERJ OF ALL KINDS OF

NEEDLES

| arid Fancyv

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"7 UW. L. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
5‘*{

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

B@F™ PLEASE SIGN AND RETURN
/
........................ 190
M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

..............................

Hatablished 1840.

Handley & W|Ik|ns

LIMITED.

7.~/ Manufacturers of

Heav~ Steel Tovs-

v,
.Tools and Hammaegs
of Every Description” /

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition. = '

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.
FPRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, ' -~ ENCLZAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegraphic, Address:

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, ;
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. :

FORWARD WORKS,

West Bromwich: « ENGLAND.

3l Bridge Str

The Sm;

Are makers ¢
pipes to
for shipr

Also makers ¢
Guarante

Telegraphio Addre

“RAM,

Ranfo;
Mitche
Limited,

189 PARK L.
BIRMINGHAN
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BY HER MAJKSTY’S ROYAL LEITERS PATKNT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES.

MOTOR GOGGLES,

Every description of EYE PI{OTLCTORS OR GOGGLES
Made to Order.
Best House in "he Trade

tor Coloured Flat Glasses,
INVENTORS, PATENTEES, AN
SOLE M N[§F &URLR% OFTHE PATENT WIRE GAUZE EYE 'PROTEGCTORS.

/ 8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM England.

Fra n kME;faEu?efsdallnkwds g G a MCKINSTRY & CO

SADDLERY Ma?uf?cturers of
& HARNEss, | Riding
for Canadian Trade, under Sa'dd]-es

the New Tariff. SADI/)LES FOR
CANADA
A SPECIALITY.
SEND FOR LIST.
i Digbeth, - - - WALSALL England.
l Bridgs Street, - - Wasawe, Englang, | D8Pet™ ’

Special Terms for Canadian Buyers under the New Tariff

The Smethwwk Bonler Covermg Co

Smethwmk England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non- Conductmg C omposition for cov ering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks. pipes, ete., against frost.  Packed in 5-cwt. easks
for shipment.

Also makers of the well- known “CROWN” Boiler

Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED

Telegraphio Addrees :

| Ranford &

“RAM, BIRMINGHAM.”

Mitchell,

Limited,

189 PARK LANE, ASTON,
BIRMINGHAM'
ENGLAND.

Special Prices ko Canadians under the
:New Tariff,




Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

/

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Bilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
iLate 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

S PIRINGS.

/ .
We are Manufacturers of every description of MACHINERY SPRINGS, high-class guality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also IrsBrassior Phosphor Bronze.! /

SPECIALITIES, RAILWAY SPRINGS
—For— /
Buflers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-

ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enguiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY *

LION SPRING CO.
Oldbury,
BIRMINGHAM,

ENG.

1You ¢
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want ever
of the die :
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CRUETS
JAM JARS,
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RASKETS -
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

1You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—~Why-—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
8et up as a pendant for the watch chain, They have glass back
and frodt and mounted in rolled gold. They retail at 25 cents.

1 8ample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,
/ 41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS,

PILOT MOTOR CYCLES, FRAMES, Ete,

BIRMINGHAM3: ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK. /

Farm Street, Hockley, Birmingham. Eng

C.J. ADI€E = NEPHEW

Warstone Lane, E

BIRMINGHAM, England.

Cables, “ELEPHANT, BRMINGHAR"
MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

—
Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,
RASKETS - EGG FRAMEs

Citalogue of 60 pages free on application,

e — e o

/ ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘““VENTNOR®' BRUS;i WORKS:

NEW Jgg’;g;;wm BIRIMINGHAM, Eng;
\

JA

Bpecfal terms to Canluih-
under the New Tarif?,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Bpecial terms to Canadian buyers under the New Tariff,

GEORGE MOORE,

Established i805.

MANUFACTURER OF EVERY DESCRIPTION ow

Fish-Hooks, Rods, Reels,
gaits and Fishing Taokle.

ALBO SUPERIOR

Artificial Flieg

TRADE AR
Cable Address Fon
“REELS
aepprzem- 3@IMON, Trout, Bass, &e

National Works,
REDDITGCH, - -

Co.

MAKERS OF EVERY
OF

METAL INFLATORS tog

CYCLES and MOTORS,

ALL ENGLISH MA.NUFACTU“
_
MOTOR PUMPS,
HAND PUMPS,

FOOT PUmMPSs,
—

57-59 NEW STREET,
ASTON,

Birmingham, England,
Bpeecial Prices to Canadiang under Num

Tarif,
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'S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

TR e (R,

SADDLES, BRIDLES, HARNESS,
of Every Description,

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER, °

49 Vyse Street, BIAMINGHAM, England.

Péarl Goods a Specialty

BROOCHES,
- PENDANTS,
NECKLETS.

Bpeoial prices to Canadians under the new tariff,

Telegraphie Address :—* Miniature, Birmingham,”

STAFFORDSHIRE

BLUE BRICKS.,

EXORS. OF THE LATE

...EZRA HADLEY...
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - . .
/

ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,

Pavings, Copings and Red Quarries.
eanift

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.
/

Fstablished 1894,

ALFRED SMITH,

Manufacturer of
all kinds of . .

Cycle & Motor Sundries,

REQISTERED

Including : — Bcrews and Nuts of all kinds, Chain Adjusters
Bad Races, Ball Head Clips Spindles, Co:’:es, Axles,jOIIen:
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pumn Connections, &oc., &e.

Atbion Works, Geerge St. Parage - BIRMINGHAM, ENS,

E. MANDER & SON

BRANSTON ST., BIRMINGHANM, EN G.,

MANUFACTURERS OF

CET AR

Novelties and Special Patterns

Brass and Cop
\

IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT,

Illustrated Ligt on Ampligatien

Rollers o
R S,

Wharf |

Aston Ma

Special Prices to




CKS.

Yoo

Kworks,

ENGLAND.

nd Red Bricks,
rries.

CKS.

Vew Tariff,

Fstablished 1894,

Sundries.

ain Adjusters,
Axles, Oilers,
Cords, Trouser

MINGHAM, ENG,

TC,
atterns
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LEGGE STREET, GOSTA GRE

A. Stokes & Co..

Birmingham, England.

JOSEPH GIBSON

Unity Works,

& CO.,

WEST BROMWICH, England.

Lages to nest for export.
Brass, Enamelled

8pecial Prices to Canadians un
toe New Tariff,

SPECIALITY : Brass Dish Bottom

& Wood Birdcages.

der

FERNS Bros

STAY anp CORSET,

the latest fashion, for the Canadians,

Manufacturer, for the ‘Wholesale Trade.

We make the most improved Corsets and

‘Y | BEFORE ORDERING WRITE FOR OUR PRICES.
77T & 79 CHUBCH ST, MAKERS OF 'ALL KINDS OF BUGGY AND CART IRONWORK.
BIRMINGHAM, ENG.

If you are interested in

CASE HARDENING,

Write at once for sample‘ of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

A e e,
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

/

MANUFACTURERS
OF —————mmy

METALLIC
and
WOOD
Bird '
CAGES

—ALSO -
FANCY
AQUARIUMS

E Mason & Son;'s:

Manufacturers of

JOHN ELSE & SON

Established 1860. ?
48 MUNTZ STREET,
BIRMINGHAM, = - England,.

Special Prices to Canadians under the New Tarift.
Telegraphic Address: “HARDENING, BIRMINGHAM.*

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England,

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the

*““DEFIANCE”

—

.I'_ln and Copper Circles, German Silver,

1dants,

l”

';' Anplication

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

Brand of Saddlery
Brushes.
Including -

DANDY (Registered Pattern B
with Secure Bracks,

WATER BRUSHES,
SPOKE BRUSHES, with Leather

Face and Secure Backs, COMPO, HORSE, etc,

R e S

Specialité : LEATHER HOKSE BR USHES.

Special Prices for Canadians under the N ew Tariff. W




/
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.
R .

The Canadians have Speoial
Terms with ua.

/
Send for Price List.

CYCLE SADD

Aml% SPRING,
WORR= —_

e NNN“
A

>
KINDS OF | ) @ B
VOLUTE K)S&H"'l‘
b SPIRAL \ / SM TH B smll:'(:c:::i'liﬂu

AND FIAT
WEST BR OMWl’“H

SPRH‘H’;S
‘Manufacturers of every description or -
SPIRAL, CONICAL, BUPFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER mm
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SAQDLE COILS. TROUSER CLIP SPRINGS.
RAILWAYV GARR!AGE 'AND - TRAMWAY CAR SPRINGS A SPECIALITY.
& Contractors to the War Dffice and Colonial Rallways.

) SMITH BROS & HILL, Ln

Albion Spring Works,
WEST" BROMWIOHLENGLAND.

GROVER _
SPRING WASBER.,

MAR:RS

opecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, Ihe‘m Patent * PREMIER
‘Stitching Machines,

Manufacturer of

Stitch Separators.’
Welt Indenters -
Bunking Machines
Channelling Machines
To'work by hand or .power
cha.nnel——Oppnera
Channel-—Closers
sklving { l!olOI & plece-soles

) ffeners
m lohm“ Middies ,
s « { Shanks

, 8tC.

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

BOLDERING IRONS. MILK CHURN FITTINGS,
8TAMFPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : : : H H H

o

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

8 'xttufg Machines
ammening Off Machines
Vamp Stay :Mackires ' -4
Ana sl kinds of up-1o-date Finish.
jog Machinery, also miny- other
usg ful and g‘vel machines and
IPplxances for the Bopt l.nd Shoo

rade.
To be bad from lhe Puemee mg
Sole Maker. Telephone 580,

OB LEE.. N ore, KETTERING, Eng

Agent for “ELSWIN"8luggers. “KEATS" No. 7.§titcher, 0tc., M6,/

Fire Screens. Floor Lamps, Curbs, Electric Fittings, 1

TNADE MARI

Narness & Sa

For Cape, Austr
West Ind

36 Bradfor
E€ORRESP

OFF

M.

Flectr

98 Woodcoc

W. FULFORD & CO.,

o Patterms.
Wholesale Brown Saddlers.

98 Liehfield Street, WALSHALL, England.

74 and 75 Milk Street, Deritend'
and 34 Glover Street

Birmingham, England

Complete .
Crutch,
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th,

Makers
M, ENC.

/
r Price List.

LL, Lo,,

GLAND. WEDDING RING DEPARTMENT.
BEST FINISH WEDDING' RINGS, 22-CT.,, 18-CT,, 9-CT. i
ROVER ST < AN W |
n:s WASHER. @@@ g I, B @ ' |

These Drawings are
to Scale,

5 2 ~.;’ |
@ and show a 3} dwt. 9.ct., 43 dwt I
(_ POADERY  18-ct., and 5 dwt, 22-ct, WEDDING

3 RING of each shape, and section
. - of same,
S &J A
Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

S R A e e

.«.TRY..,

Docks 1 |J.
EsTABLISHED 182, JO h n Wh ee e r & SO n'
Telegraphic Address—»“Nighringnle, Walsall,

. 5 or Water Closet Cisterns and Pum , ete.
Chas. Nightingale & Son, P

'Manufacturers of

M'EH.. Marness & Saddlery and Coach & Saddlers’ Ironmongers, |

For Cape, Australia., United States, So

uth America, East Indies,
West Indies, India, &c., and for Homg MARKETS, :

36 Bradford Lane, - WA LSALL, England,
chines, GORRESPONDENCE INVITED FOR GRNERAL GOODS.
tors . 8peciel Canedian Terms New Tarkt
orsh
chines
Machines

zs  OFFORD & :
e WILSON,

LANGLEY, Near
F;immng: Manufacturing Biﬂmingbam, Eng,

1o-date Finlgh.

> g;by o?:; E].eCtr icall l Eng ineers Special Prices to Canadians ynder

New Tariff, 33 1-3 peg

cent. in favour of Great Britain.
opt ‘and Shoe :
;P‘m:e-,g: { 98 Woodcock st. BIRMINGHAM, Eng. |
ephone 580 : |
NG, Ene Theatre H. FOWLER & Co,
hez, etC., ‘“.j' . . ESTABLISHED 1750. {
e L].g htlng i Plain and Fancy Silver
Thimble Manufacturers ‘
¥ ; ecial prices under N
Go., A CCEOSSOTION || [Fmptl - riow s o om L |
8. . - 2
: Complete Light Box set, with Lamp, " b |3

England. PN Comdeness oof i Lo 105 Carver Street, BiRMINGHAM, Exg
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North American Life Assurance Co.

Net Surplus..........$850,000.
L.Goldman,A.I.A,F C.A,, Man. Director.

AssetS........ $7,800,000.

John L. Blaikie, President.

Capital and
Total Insur:

Correspondence invited with reference to agencies in . :
unrepresented districts. } AoorEss;: T, G, MQGONKEY' Supt. of Ag.neie" " Paid Policyl
Home Office, — — — Toronto.

The Dominion Fire Insurance Co.
HEAD ()lfF/I(,‘E, TORONTIO.
Authorized Capital .. coovivieninneoo o 1 600,000.00
Bubscribed Capital ..v.ieiiiiiienaenns 634,000.00
Government Deposit..... ..ot 54,733.33
President, ROBERT F. MASSIE,
Vice-Presidents, ALEX/ TURNER, Hamilton.

PHILIP POCOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal, L. A. Masse, Gen. Agent.

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - -~
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34%/Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

[ndividnal Evening Instraction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, V%rlte, call
er telephone Up 161 for Prospectus and

new prioce list. Address :
J.D. DAVIS,

Menouf Building, Cor. 8t. Catherine

and Ualversity Sts., MONTREAL,

FLYNN BRO'S & CO. ——

MANUFACTURERS OF

COPPER GOODS...
Art Metal yVWorkers,

PAUL PRY WORKS,
NeEW SUMMER STREET,

Birmingham, - Eng. ‘.

/G'
Be

- —

The Mar

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES. : s :

E xis
the |

MEMBERSHIP
rates for I
PREMIUMS eq
in advance

| entry.
’ ASSURANCE
and 5. 10,
POLICIES libe
$3,000, $4,0(
BENEFITS in s
sulting trox

Funeral.
MANAGEMENT

servative.
FRATERNAL B

o
=
1

West Bromwich, - ENGLAND so0tar D wase

Special Prices to Canadians under the New Tariff, 33 1-3 per

eent. in favour of Great Britain.

ete.
N
Full information
ernal Assurs

J. W. NICHOLSON & SONS.

MANUFACTURERS 'OF
DOG COLLARS, WATCH

GUARDS & PURSES.

Station Street. WALSALL. England.
.SpeddPriee-toOnudiauundatchww.

Member

TEMPLE

HON. ELLIOTT
R. MATHISON,




Director.

3 Agcneiei-

D.

,
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INSURANCE. INSURANCE.
L
. ASSURANOE [ BRITISH A“ER[CA Anur:ngolcsrmpany
a e Bra ' e COMPANY HEAD OFFICE - . TORONTO.
HEAD OFFICE, HAMILTON, CANADA. FIRE AND MARINEK
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3580702.62 | COARD OF DIRECTORS:—Hon. Geo. A. Cox, President;

Total Insurance in force .. .. .. .. i
" Paid Policyholders in 1906 .. .. 3 B e e
Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.

17,884,073.61
247,695.31

H. RUSSELL POPHAM,
Manager Montreal District.

ﬁ

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companyv,
Head Office, - TORONTO.

W. R. Brock, Vice- -President; Robt. Bickerdike, M.P.; K.
\\'. Cox; D. B. Hanna; John Hoskm K.C..,, LL.D.;
Alex. Laird; Z. A. Lash, K.C.; . B. Meikle; Geo. A.
Morrow; Augustus Myers; Fredenc Nicholls; James Kerr
Osborne Sir Heney M. Pellatt; E .R. Wood.

B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPIT-&L B8 i e $1,400,000.00
ASSEI‘S $2,162,753.86
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
UN 0" MUTUAL Always a place for faithful workers.,
' LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 8T. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western D1v1smh Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

WAL .TM!BPLETON

a L]
2

2 Q. (STAMPER & PIERCER Chy

£ S b, |8

o S \\ A g

e &8 &\ m lza,s 4 % H

] [

N

ug"&‘%‘

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memtbers,
MEMBERSHIP open to men and women, who pay the same

rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole T.ife
and 5. 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500. $1,000, £2.000.,
$3,000, $4,000 and $5.000).

BENEFITS in addition to Life Assurance, Total Disability re-

sulting trom Accident, Disease or. Old Age,
Funeral.

MANAGEMENT cap.
servative.

FRATERNAL BEN EFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FR ATERNAL PRIV ILEGES
ete.

Sickness and

able, progressive and up-to-date, but con-

of the Court Room,

NO ASSESSMENTS AT DEATH.
Full information regarding the great I. 0. F. system of Frat-
ernal Assurance may be obtained fr om any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

AUDGUARDS, PLATED HANDLE BARS,

RIMS,” TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co,

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

“1S H3LS3IHOHOd

ANV H3IWWNS

R. MATHISON, M. V. Vil A T

Supreme Secretary.

T. MILLMAN, MD 8. P,

E
xc

Englan.d.g

MINGHAM -
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The M'etropolitan Life. | The LIVERPOOL and

weumance cowranv. | LONDON and GLOBE || CONFEDERATION UFE.I

Incorporated by the State of New York. lnlurlnce\Company ASSOCIATION
$176,429,0156.00 Cash Assets exceed.... .. ..$ 54.000,000

This Company has more premium-pay- | Canadian Investment exceed . 3,750,000 HEAD OFFICE, TORONTO.

Ing business in force in the United | Claims paid exceed.... .. .. 240,000.000 |

Btates and Canada than any other Com- CANADIAN BRANCH : EXTENDED INSURANCE

pany, and for each of the last 12 years | Head Office, Company’s Building, Montreaj CASH VALUE

has had more new insurance accepted J. GARDNER THOMPSON, PAID-UP POLICY

and issued in America than any other Resident Manager,

Cempany. Wm. JACKSON, Deputy Manager. CASH LOANS

J. W, BINNIE; Asst. Deputy Manager. INSTALMENT OPTIONS
CANADIAN DIRECTORS:

15,334,576 on 86,764 policies. E. 8. Clouston, Esq Chairman, i
$15, s Geo. E. Drummond, hsq F. W. Thompson, Esq. G UA R A N I E E D
Any of its six hundred Canadian James Crathern, Esq., Sir Alexander Lacoste.
agents scattered through every town IN THE ACCUMULATION (POLICY

and city of the Dominion will be pleased "'h w l M RI FOR PARTICULARS
' to give you every information, e a'ﬂ' 00 u‘ual MATE A

It has deposited with the Dominion Fire Insurance Company. MONTREAL OFFICE]
Government, for the protection of policy- | Established in 1863. Head Office, Waterloo, Ont, 174 ST. JAMES STREET,
holders in Canada, in Canadian Securi- - - -
Siss, aven $5,100,000.00, e et 1006, 8609 70813 | | g Jabamion, o 4 Aoy Dissek
The Company of the People, by the | cin jaag. Rv"ﬁe”%k';méfi‘? "Frank Hatght, Rag

People, for the People. Manager ; John Killer, Esq., Inspector.

In 1906 it issued in Canada alone,

Telegrams : “CUTTERS,” BIRMINGHAM. Telephone : No, 108 SMETEWICK

ENGINEERING EMPLOYERS FEDERATION 1896,

E. G. WRIGLEY & CO, lelted

MAKERS OF

ACCURATE GEAR CUTTING
A SPECIALITY,

MILLING

@UTTERS, y ] f/ Spur and Skew Gea1s
" REAMERS e, W cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5 0’ Dia.

& TWIST

DRILLS. Bevel Gears planed up to 2' 8 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Ene.
The Royal-Victoria Life Insurance o, | WESTERN ‘Soupance

FIRE AND MARINE. Incorporated 1851

Assets, over - - - 83,570
The Directors® Report for 1906 shows large increases | Ineome fopr 19086, ovep = = $3,630:ggg ‘

during the year Head Office. - Toronto, Ont.
- FIRE AND MARINE. Ineorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock, Vice- President;
IN CASH INCOME W. B. Moikle, General Manager; C. C. Foster, Secretary.

IN LF‘GAL RESERVES Montreal BI‘H.I}Ch = /- 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Ms nager.
IN INVESTED ASSETS

FIRE. DIFE. MARINE. HCGCIDENT.
IN LOANS to POLICYHOLDERS

Commercial Union Assurance Co.,
INPAYMENTSto POLICYHOLDERS LIMITED OF nonoon. ENG.

Capital fully Subscribed .. .. o oo .. $12500,00
And 7§ per cent. Reduction in Expenses of Management for vear. Life Funds (in special trust for L]fe Policy

No_Interest Overdue or Unpaid on Investments at end of year. Holders) .. .. teoee te e e .. .. 815675318

Total Annual Income exceeds T we: e $15000000
Total Funds Exceed Sixty Mx]lxon Dollars.

HEAD OFFICE, Canadian Branch, b
DAVID Bz:’::; I\Ant:ncg;fl\sno?‘t;-.m 91 Notre Dame Street, West, Montreal.
il i JAMES McGREGOR, Manager.

APPLY FOR AGENCIES TO
R s R I SR S T

T

SRR SE AR




