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The gross amount insured | when it is desired to transport a small body of
Loxdon's Tnsurance against fire in London in 1904 | troops over a route where railway is not available.
and Cost of Fire was $5,115,202,350, and the

A bicycle corps exists, so a motor-car corps has a

Brigade. cost of the fire brigade was | precedent.
; il R
& about .03 pc of the gross
ammn‘Y insured. A letter appeared on Feb-
— | Gommon Sense om the ryary 12, in the London
- " Trade Question. " 3 g
[he telephone business in London, limes” from Mr. O'Hara,

English Eng., has never been worked satisfac- superintendent of Commer-

Slephoncs. torily. The “Record” declares that cial Agencies, Ottawa, in which he gires and de-

" plores the following figures showing the imports

\ into British colonies of goods from Great Britain,
United States, Germany and France:

v it has been compelled to give up the

telephcne as messages are conveyed quicker by a
messenger, within a reasonable distance. Our con

. . ' . From From From
temporary says, “after wrestling with the wire for Lmports into Great United Gor- From
§to 15 minutes we have had to send a messenger.” "“l:'"« States. . i hn‘-:-or-.

A s . L
The control of this service by the Post Office is not | Australine... ... 22,461.000 4,691,000 2,666,000 326,000

4 o . Oal. Tou. ichie the Lon- | divtih East Indies. 49,645,000 1181,C00 2,761,000 1,345,000
regarded hopefully. - Col Fox, <chief of the Lon- 1 hrilh's Amea 20,003,000 3,149,000 LUT(C0 131,000
don Salvage Corps, states that, “in the event of | British West In-

s telatiAh ‘At 8 Met all is a perfect | detecee.ione. 2821000 9,260,000 91,000 47,000
fire the "u ephone as a means of call is a perfect | defaeuse.oers BRESTE0 35,000,000 1,364,000 1,478,000
dangﬂ New Zealand...... 7,982 000 1,627,000 303,000 56,110

B

An English merchant sent a reply to this in
A suggestion has been made to | which he shows his common sense. He says:
Motor-Cars as & have the “motor-ists,” a new we rd “As regards Canada, the colony under considera-
Defensive Foree. for owners of automobile cars, tion, may I, as one engaged in the colonial trade,
organized in Great Britain for point out what, in my npminn: is the r('a‘\l reason of
defensive purposes. The proposer ot this scheme | this '.}pp;uenlly curious position? It is lpcn‘ly a
says, "l suggest that a thousand motorists, a num- question of trade going wl'lcn- it can ubtalp quick-
ber which T am sure could be trebled or qundruplcd. est delivery. In these articles, which go in small
should organize themeelves, and should pledge parcels and which, to a .large gxt(‘nt, make up the
themsclves, on the first news of such invasion, to | figures que ted above, quick delivery will secure the
instantly fill up their cars with picked riflemen business even though thc‘ price is 7% per cent. to
drawn from their own immediate neighbourhood, | 10 per cent, highvr.; and it must always b:- remem-
and t convey them, with a week's food, their rifles, bered that the freight (say) from _Blrmmgh;un to
and their ammunition, to the danger point. He Ottawa in many cases exceeds the frieght from the
would have each the garage of each motorist on | States by more lh;\.n the amount of llu: preference
the r11s of this service supplied with ammunition, | in duty. A Canadian buyer, who was in my office
to be ready for emergencies. last week, told me that he could telegraph an order
Conoidering  the extreme improbability of the | to .\'«-\tv York at a sm‘;nll expense and have the
old 1ind being invaded this scheme seems some- | BOC ds in his warehouse in three days, but .h“ always
what fantastic, but, it is not unlikely that these had to allow about five wecks for getting goods
.np:d ehicles will be utilized by the Government | from Birmingham.”

i
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SAN FRANCISCO. The telegraph companies have been « whelmeg

A CITY OF DESOLATION BUT NOT OF DESPAIR. COUR- | With messages which they could not ha e owing
AGE, ENERGY, ENTERPRISE ARE THE DOMINANT | 10 the wires being down and the whol:  ryice dis.
FEATURES AND SENTIMENTS. organized. But what was possible to b ne they
have done and the lines are now beginnit ; to o

There have been far more deplorable calamities
than th carthquake and fire which
have destroycd San Francisco, s far as loss of life

disasters of

But, never before,
lustory records, were such magnificent
ccked, or groups of costly structures

1s the mcasure of such events
so far as

bu'ldings w
or materially damaged by a conflagration

| Munn. on 1st

ruined
following an - carthquake. At
November,

wallowed up and

1755, 1n S minutes, 50,000 IN'l‘lll(‘ were
This

carthquake extended 5,000 miles, and many towns

whole streets engulfed

verturned with losses
The British Associa-

m Spamn and Portugal were «
of many thousands of iy

tin's catalogue of earthquakes gives a list of
several hundrod by which whole cities were destroy-
buried

ed and population from 10000 to 100,000

in the rums

But i none of these places were there any
edifices, public or private, so costly as those which
gav San Francisco, 1ts prominence amongst the

world.  Its situation 1s
I'he harbour 1s
attractions
is the port of the United

trade with

cities of the
favourable for

magnihicent
singularly trade
almost adeal in capacity and natural
and advantages. It
States for
China,

ll].l« cs

shipping  engaged 1n the
lapan, the Philippines, Australia, and other
and from which American exports and

mports flow 1 |

By the

tants and ¢ vered an area of 77,520 acres

arge quantities

last census the oty had 342,782 inhaby
The extent of the property losses is still a matter
of conmjecture Exaggeration always runs riot on
such matters until an assessment has been made by
experts.  The insurance loss is variously estimated
from $50 005,000 to $100,000,000

Ihe followving list of 41 fire insurance companies

gves the ansurance mmvolved and an estimate of
th: net amount of lo
vage. But it will be some time before a complete
schedule can b There were 110 fire
companies operating in “the City of Golden Gate,”

The British compantcs, the leading American ones
as well as some foreign companies, are announcing
their intention to pay all claims as rapidly as their
validity 1s established.  They are making financial

arrangements for transferring funds to San Fran-

s less re-insurance and sal-

compiled

cisco as soon as the local banks resume business
Fortunately. the cash and documents of these in-
stitutions have escaped destruction,

The authorities have shown splendid energy and
wisdom m dealing with the frightful situation.
Property has been protected and the unhoused
multitude has been safe-guarded from marauders
and evervthing has heen done to find them shelter
and food

regularly. The railway's have displied o
commendable liberality in conveying lies of
food and clothing free, and in carrying ‘housands
of the stricken inhabitants to distant 1o wher
hospitality was nobly offered.

Already over 13 millions of do'lars |iave b
subscribed to relieve the wants of the <uflcrers

Ground, is being cleared preparatory 1. 1, buld
ing struciures which have been demol d Tk
new edifices will be fire-proof, and, as f
sible, earthquake proof. The water supp

5
restored and measures wiil be adopted t. sen the
danger of the wrecked distributing plant i o
section depriving the whole city of water, 7
conflagration would have been checked in 115 init
stage had the water supply service been 1mtact

San Francises is a city of enormous wealth
1s the capital and market of California which
the most produciive portion of this eart In
few ycars there will be a new city covering the it
now strewn with ashes and debris which. 11 magn
ficence of architecture will surpass what has bees
destroyed.

s \et Amount

Gross Amount o Loss less
of Insuranc

involved
American Fire Ins Co, of Philadelphia... & .....
Camden Fire Ins, Co, of l'lulnlrn‘k Joos 503,000

British Amoy, Assurance Co. of Toronto. .
British Amer, Insnrance Co. of N. York.
Continental lnsurance Co, of New York..
Concordia Fire ne. Co, of Milwankee....
Delaware Tnsorance C& of Dover. ...
Europa Insuranes Co. of Borlin ......

3,000 3 000

Germania Fire Ins, Co of New York ...2, 2,500,000
German Insurance Co. of Freepor, 111, ., 1,500,000
Glens Fulls Ins, Co. of Glens Falls, N.Y. ...... 1 000 000
Globe & Rutgers Insurance Co. of N. Y. 759,000 150,000
Hamburg-Bremen of Hamb’z, Germany. 1,800,000 1,100,000
Home Insurance Co, of New York ... 2,000,000 1,500,000
Individual Fire Underwriters of 8t. Louis,

D55 0n00 225458 6ane 'reREERERCA AR 40,000 40,000
Individual  Underwriters'  Assoeiation

(John R. Waers) .oeee....... eessees 214,625 214,62
Jefferson Fire Tus, Co. of Philadelphia. .. 20,000 20,000
La Confiance Insurance Co. of Paris, . ... 2,000 2,000
La Metropole Insurance Co. of Patis . 5,000 5,000
La Nationale Insurance Co. of Paris.. ... 3,500 3,500
La Paternelle Insurance Co, of Paris ... 7,000 7,000
La Polar of Bilbao, Spam ....us ... . 3.600 3,500
Le Soleil Insurance Co. of Paris . 3,000 3 000
L'Union Insuranes Co. of Paris. .. 6,600 6,500
L'Urbyine Insuranc: Co. of Paris.. .. ... 3,500 3,500
New Branswick Fire los. Co of New

Brunswick, N, J sessssnineieas 25,000 25,000
Northwestern Nationa! Ius, Co. of Mil-
PONIDE 220408 1r00s catbiones s FASED Sos 100,000
Pacific Insurance Co. of New York ...... 30 000
Phenix Insurance Co. ot Brooklyn .. ’ 1,500,000
Royal Exchange Assurance of London. ... 2,7 0000

Royal Insurance Co. of Liverpool, Eng...
Security «f New Haven . .....puueiennnas
Standard of Amster imm eees oo
Stuyvesant Ins. Co. of Vew York.
Spnnr(ilnten In<. Co. of Philadelph .
Sun Insurance Office ot Loud i, Kng. . .3, 500,000
Teutonia Insurance Co. of New Orleans. .
Western Assurance Co. of Toronto. ..... sesese
United Firemen's Lus.Co. of Philadelphia 200 000
Aetna Lusurance Co., Hartford . . ..., +4,000,000
Queen lusurance Co., New York. ......

350
102,000

raaes

Serane
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SAN FRANCISCO DISASTER.
INSURANCE NOTES.

MR t=  MCGREGOR, manager Commercial
Union that up to the present, he 1s unable
t0 give v accurate information about the com-
pany's | n San Francisco  The liability of the
Commer Union will probably amount to about
$g00000 and that of the Palatine, $2,500,000.
The re< ces of the Commercial Union are such,
s to e them to meet all losses promptly as
s00n adjusted without the slightest incon-
venence

MR\ LLIAM MACKAY, manager of the Royal
Insuranc - Company, states, we have no definitc
mform i yet re-losses in San Francisco. The
New ) ficers estimate abont $3,500,000 losses
for R and $1,300,000 for the Queen, all claims
will b cdily adjusted and promptly paid and
vill n fect the reserves.

MR | GARDNER THOMPSON, manager of the
Liver & London & Globe Insurance Company,
ates, it any information yet is a little vague
a8 t company's losses in San Francisco, but
judgin the premium income the total ncome
jabihity «f the company must be in the neighbour
wod of $3,000000. A portion of the cty was
wved and rockoning this together with the salvage
ind e urance, the net loss may be about $3,-
o000 The payment of which will be made
without appreciably affecting the company’s large
reserve Lunds.  Immediately upon word being re

ceived 1 the disaster, the company, with its cus-
tomary prompiness, announced that its liabilitics
I'rancisco would be discharged as quickly

could be adjusted, thereby waiving all
tyv on the question of the conflagration
having been caused by an earthquake.

Mr ToMas F. DosBiN, of the London & Lan
cashire Iire, states, that he is as yet without d

finte wdvices, but expects their loss to be about

$4000, 0o, which will be paid just as soon as losses
are adinsted  Although this amount 1s encrmous
vet the additions to the fire reserve fund mads
during the past four (4) years more than provide
for the loss,

The | ondon & Lancashire statement for 1905 1s
st ont and shows the fire reserve fund to have
been augmented by the handscme sum of $1,500,-
0, a- 1 re-ult of last year's operations.

MR [ D. BELFIELD, manager of the Alliance
Assurance Company, has no definite information,
but expects company's labilities will not exceed
S_;,uu 000,

Mk RANDALL DAVIDSON, manager of the North
Britist & Mercantile Insurance Company, expects
loss 1 his company to be about $3,000,000. The
Head Office has cabled to pay claims promptly and
subscr e $5.000 to sufferers.

Mi [1AROLD HAMPSON, In:urance Company of

North America, states that the company’s loss will
probably amount to $1,500,000 to $2,000,000. The
Head Office has wired its agent at San Francisco
to draw on them at sight in payment of losses as
rapidly as they can be adjusted. The company
has contributed $5,000 to the relief fund.

MR. T. L. MORRISEY, manager of the Union As-
surance Society left a few days ago,
Francisco in the interests of his company.,

MR J. W. TATLEY, manager Phenix  Insurance
Company of Hartford, states that his company's
loss may. be i the neighbourhood of $1,000,000.

MR LANSING LEWIS, manager of the Caledonian
Insurance Company, states that the Head Office has
cabled to pay all losses promptly. It is difficult
to estimate losses which may range anywhere from
$2,000,000 to $3,000,000

Mr. W. B. CoLLEY, London Assurance Corpora-
tion, has no mformation.  Judging by premium in-

for San

come the habihities of the company should be
about $8.000,000.
e
AMALGAMATION RUMOURS.

There are rumours of amalgamation in the air,

It 15 alleged that two British fire offices, both of
which transact business i Canada, are likely to
become closely allied.  As far as we can ascertain
this 1s only a rumour.

- eae
SAN FRANCISCO CONFLAGRATION,

There 15 great

amount ot

cdhiversity of to the

the
earthquake and disastrous fires which have occurred
in San Francisco

opinion as

los es involved

In consequence ol
This city had for years been
a most profitable one for the fire offices, and there
were so few fires that the public were not over an-
xious to msure their property, and as a matter of
fact we do not think that of the loss 1s
covered by insurance. In other words, 1t will be
found that the pereentage of insnrance to value is
Then there co-msurance
clause in vogue n this cty, and it must also be
borne in mind that the losses directly attributable
to the carthquake are not covered

50 l)('

small. again was  no

However, there
1s no doubt, that the amount involved will be very
large. Considering that  the portion of
the city has practically been burned, involving the

business

loss of business and stocks we are (li\lmi(‘ll to
place th: loss at from $50,000,000 to $75,000,000.
These losces following so quickly Baltimore and
Toronto will bear heavily on some of the com-
panies, The losses paid in Baltimore were $26,-
000,000, and those paid in connection with the Tor-
onto conflagration $8 500,000.

We are unable to get anything like the correct
figures from the fire offices just now, but probably
a fair estimate can reached by next week.
There is cne thing certain that the companies with
few excoptions. will pay their losses promptly
$14000,000 or $5,000000 of losses to many of the
companies will be met without causing a ripple in
their financial position,

be
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THE GUARDIAN ASSURANCE COMPANY explanations and the information requircd to pro
AND SAN FRANCISCO. tect them from unfair reports, o

Manager Relton, of the Guardian Assurance We have already given publicity to s cotte.
Company, 1s, no doubt, one of the happiest of fire fions issued by the North American 1.if. respect.
insurance officials in Great Britain at present, and | ing whose business misrepresentations | been
likely to be for some time. made in a Toronto paper.

It will be remembered that owing to his recom- The Imperial Life has decided to 1o ‘the
mendation the Guardian, some ten years ago, with- | ecarliest opportunity to acquaint its repre-citative.
drew from writing risks in the United States. with the facts, to point out errors and give all pe
Since the Guardian's withdrawal several conflagra- | cessary explanations.”
tions have cccurred in the United States, notably In regard to “Not Taken Policies” the ¢ mpan
at Baltimore, by which disasters losses to extent of | claims that, “the evidence relating to th JJ)](‘U

some 40 millions of dollars fell upon the insurance
companies. Now comes the awful San
catastrophe of earthquake and conflagration com-
bined, which latter disaster will probably cause a

Francisco

loss of from 50 to 75 millions on the 110 fire insur-
ance companies who had risks in that cty.

From loss at San the Guardian 1s
wholly free, 1t will not lose one cent by the recent
conflagration.

Mr. H. M. Lambert, chief agent in Canada, states
the company had no re-insurance in the devastated
city, so the paid-up capital of $5000000 and the
assets of over 26 millions owned by this strong,

Francisco

and, in this case, highly fortunate company, re-
main unaffected by one of the greatest disasters
ever caused by fire
R
CONFLAGRATIONS.

Within the short space of two years, three large
conflagrations have this  Continent,
Baltimore and Toronto in 1904, and San IFrancisco
n 19obH
loss was practically confined to the business cen-

occurred  on
It will be noted that in cach case the fire

tres, and underwnters are consequently saying that
they are more and more convinced every day that
rates 1n congested large cities not

arcas ot are

adequate with the nisk. It 1s, of course, as much
in the terest of the public as of the companies
that adequate rates should be charged in order that
the nsurance companies may be in a position to
meet such disasters when they occur, and thereby
save the scrious financial difhiculties and complica-
tions which would inevitably ensue 1f the insurance
offices were for
habilities

any reason unable to meet their

-

THE ROYAL COMMISSION ON INSURANCE.

The proceedmgs of the Royal Commission on
Insuranc: have leen suspended for some time
owing to the sickness of Mr Justice McTavish, the
chairman

The prejudice hable to be created against the
companes by partial, one ded reports of the ex
amination appearing e some ol the ne wspapers has

caused several companies to 1ssue

leaflets giving
correct reports of what transpired, accompanied by

was nccrrectly  reported and  misunderstood 1y,
nearly all of them.”

The evidence 1s so reported as to convey the
impression that Mr. Blackadar stated tl.1, “two
of the larger companies, one of them the lnperial,
have resorted to the practice of unduly <welling

their returns of new business by including policies

for which notes, instead of cash preminns wer
accepted. When these notes failed to be met at
maturity, the policies had to be written off 10 ey
tent of hundreds of thousands of dollars

This 1s quite misleading as it is the custom of
the Imperial as of all the offices to include m their
statements all policies issued and taken i respect
of which the first premium had been paid i cash

or by note as an Imperial policy 1s ' force when
delivered and cash or note received for the first
premium.  Mr. Blackadar stated that, his repont
“related to all the companies practically, and does
not relate to any particular company,
ported i several daily papers.

Another erroneous report was that “the luperal
Life asked to reduce its deposit by $1350,000, and
Mr. Fitzgerald had no alternative but to submit”
There 1s not a word of truth in this statement, the
Imperial Life never asked for the release of such
deposit.

Other quite as unfounded statements appeared
in the public Press to which the companies have
been compel ‘ed to reply by leaflets which, however,
do not reach as large a number of readers as the
daily papers.

These facts confirm and illustrate our contention

ds Was

that, to allow one-sided statements to be -pread
brcadeast over the country which are calonlated
to damage the companies, without giving anyv com
pany interested the opportunity of pre-onting
evidence which would wholly counteract sl ad
verse influence, 1s most unjust,

When the Royal Commisston on Insurance re

sumes the mvestigation they should allow evidence
to  be promptly presented by any company
considers it desirable to explain what has b
that 1s I'able to do such company injury

lhe Roval Commission on  Insurance
other purpose than the mvestigation and !
ticn of the facts relating to the busine |
and the financial condition of the hife
compantes,  If one-sided, crude, prejud
informed evidence 1s presented that misre)
the facts and that evidence is published
the correction accompanying what is defe
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r misleading the object of the Royal

is not being fulfilled.

t be advisable to place too great re

the advice of actuaries, who are not
est judges of practical matters. There

nsurance a practical side and un ac-
are not necessarily in agreement.
oxample the case of one of the ablest
this continent who was respected and
by the profession. He started the
fe on pure actuarial principles.  Many
lers will remember a very lively discus-
vas carried on in THE CHRONICLE with

n the practicability of carrying qut his

ch, while correct from an aciuarial
vas found to be mmpracticable in work

s reasons, a leading one being that
cw business to keep the nn-rl;lllly at a

could not be obtained without greater
nticipated.  This company now works

methods and the Homan's plan origin-
cry emiment actuary has been abandon-
. eae -

ROYAL COMMISSION ON INSURANCE.
ENQUIRY RESUMED AT TORONTO ON 25TH INST,
The Roval Commissioners reopened proceedings

it Toronto on 25th inst.

When 1t was announced that the Manufacturers’
Lite would engage their attention Mr. Hellmuth,
KC. reprosenting the Ontario Government, ob-
jected to this course. He contended that the ex-
amnation of Mr. Fitzgerald ought to be concluded
before the Commissioners branched offi into an ex-
amination of individual companies.  This view was
not shared by Mr. Shepley, and Judge McTavish
decided to proceed with the examination of the
Manufacturers' Life.

Mr. Junkin, managing dircctor, explained his
position and testified regarding the re-organizing
f the company when it was amalgamated with the
Temperance and General.

He detailed the arrangements made with Mr. I1.
Sutherland. who was manager of the Temperance
and General up to its being absorbed by the Manu-
facturers. Ile was allowed $2,000 a year for ;5
vears on his retiring, on his undertaking not to
entice any «f the policy-holders to leave the re-or-
gamzed company,

Mr. Junkin gave particulars of some dealings
i the stock between Hon, G. A. Cox and Mr. Geo.
Gooderhan He explained that a dividend was
declared < on after amalgamation in accordance
wth an uriderstanding with the shareholders. In
1502 M= (. x <old out his 4,000 shares to Messrs.
Mann and Mackenzie, and with Inverness Railway
Bonds were held as security for a loan of $ 100,000
made to M.inn & Mackenzie.

This wae a1l the business done on 25th inst.

B

THE ROYAL COMMISSION ON INSURANCE.

By Wartir C. WRIGHT, Consulting Actuary.

The R« Commission on Insurance was so ably
ind fully discussed in the March 30, number of
THE ChRoVICLE, that it is perhaps presumptuous
for an ccoa-ional correspondent to expect to add
anything importance  to the suggestions then
made by e paper itself, but some points have
‘ocurred to e as being worthy of further and more
Pecific di-cussion. One of tﬁese is the danger of
falure to rcach the best conclusions by undertak-

untruthfu
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ing to conduct too minutely inquisitorial and dis-
cursive an investigaton, both as to the time covered.
and matters considered. “Give me a single bone
and T will reconstruct the whole fish” said Cuvier;
and granting that the members of the Commission
have been wisely selected, and have chosen suffi-
ciently able, legal and actuarial advisers for them-
selves, they should be able as experts to achieve
good results at small cost of time and money, and
with comparatively as little tax on the companies,
for preparation and report of insignificant facts,
as possible.

The voluminousness :nd repetitiousness of the
New York investigation, and report, and particular-
ly the latter was evidence of weakness rather than
of strength. This 1s shown by the number of
amendments to bills based on the report which have
been assented to.

[ do not mean to say that so far as evidence was
found by the New York investigators of official
malfeasance, it was not necessary and proper for
them to pursue their inquiries of this kind fully
enough to elicit the entire truth; but that so far as
methods and management go, nothing was gained
by repetitious, detailed and voluminous inquiry.
In that respect the Investigating Committee seemed
to have no really expert and competent guide, such
as they had in the other respect, in the person of
Charles E. Hughes, E«q.

It is true that Mr. Dawson, the Consulting Ac-
tuary of the Committee, advocated mutualization
as a remedy to release the Equitable from em-
barrassment, but he could suggest no other ex-
pedient than the drastic and dubious legal measure
of compelling the surrender of the stock holdings
at par, or bare legal interest earning value, and 1t
it doubtful if the gentleman would have been ready
to apply his own rule rigidly, had he been person-
ally the holder of any considerable number of
shares of this stock, and this question still waits
for a feasible, satisfactory, and just solution.

He also advocated the general introduction of
the gain and loss form of exhibit, in official gov-
ernmental reports relating to life insurance, a
measure in regard to which the writer is in entire
accord with him, and which I think would now
have few opponents; but he coupled this suggestion
with a modification as regards the separation be-
tween the gains and losses of the first and sub-
sequent policy years of outstanding polictes, the
necessity and importance of which is by no means
so well shown,

Again, in other important respects, in which it
is a fair assumption that the Committee had the
benefit of his counsel, such as the importance and
best mode of limitation of the amount of business
which may legally he held and transacted by a
company; the limitation of expenses; and the re-
striction of policies written to standard forms; and
as to conditions of surrender; the conclusions, or
report of the Committee may fairly be described
as nebulous and not guided by positive and clear
conviction.  Their recommendations are plainly
sclected from among diverse possible choices of
means, with little appearance of real confidence as
to their superior merit, and clear necessity.

The very important question of right foading or
provision for expense i1s notably left by the Com-
mittee in an unsettled shape. Their recommenda-
tions as to this are at best mere makeshifts,

The fourteen sub-heads and sixty-four ques-
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tions into which the circular letter addressed to the
Canadian Life Assurance companies by the Royal
Commission is divided, covers enough detail, if
fully answered, to fill a private library of respect-
sble size, and certainly can be of comparatively
littic 21d in helping the Commission to reach sound
conclusions as to the main questions which 1 have
named.

It is perfectly well known, that the main features
of administrative and actuarial practice of lhife
companies in Canada as elsewhere are on the whole
very much alike; and the detailed evidence of
twinty or more companies on these points must be
mainly cumulative

In most cases the reason for these practices 1s
admitted to be because they are what the other fel-
lows do

The course which if pursued by the Commission
would be most likely to elicit fruitful results with
out waste of time and expense, would be to summon
representative managers and actuaries and interro-
gate them as to the man features ol these practices
certainly deliberate wore mtelligently and success
and their opinion of their respective  ments and
defects.  Those who have the best ideas are apt to
be those who can give the best reasons tor them,
and with steh advance information as to opimions,
as distinguished from practice, the Commission can
certanly deliberate more intelligently and success-
fully than with a mass ol cumulative facts, and
the aid of a single mind to help them digest it

That there should be much retrenchment in the
expense of the conduct of life isurance in Canada
by Canadian compames 1s unquestionable, and
needs no elaborate imquiry to prove, as the follow-
ing figures show, which were printed in the March
20, number of THE CHRONICLE, but which will bear
repeating here, for if the Canadian expenses were
set against the British in this table, their percen-
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evidences of merit will then be so wel inderstood
and applied that growth without ec ' wmic d,.(
will be well night mmpossible, and tural Lﬂ“
patriotic sentiment will secure the fair (v ]..v‘midi
of lecal institutions, At least this ~(‘|1: z::

st A S BTN R

erally found to be true of Savings
correct principles of administration
not called in question, or unsettled,
with life isurance admimstration,
e ewe

THE MARCH BANK STATEMINT,
STATISTICAL REVIEW OF MARCH
FROM 1897 TO 1906O; RESOURCE AND LOANS
MORE THAN DOUBLED; INCREA- ’
NOT IN PROPORTION TO DEPOSIT
CONDITIONS  IMPROVED FOR INC] ~ED
INGS; LARGER DIVIDENDS PAID

nking, th
which

the case

BANK - TATEMENTS

ADVANCED IN MARKET VALUE,
Ihe bank statement for March 3
changes of an exceptional charac Pre

there was unusual activity 'n some indo.tr

to the remarkable mildness of the sea-cn by w
the bank figures were enlarged. | |
impelling force was at work which d

into extensions beyend precedent at

is evident from the following compa

Current loans Incroas

Mareh and discounts, mon o
1906 000 eee conanns 17,901 19 '
1905 .. IR )
1904 ... :

93 ....

1902 ..

1901 621,157
1000 ... 279.021,194
1R8O . e o 210,065 615
1898, 000 .00 P 21K ,045,643
1897 ..o .. 213,232,438

Inerease,

1906 over 1597....0..  §300,836 683
How far the increase in deposits |

with the increase in discounts may b

Kept pace

judged

tages would be scen to be nearly 1f not quite twice
as high
Net Premiums and Expenses (Ordinary British

companies.) '
Percentage o
Expense to

Fxpenses

ate of Blue (Including

book Premiumes, Commissions) I'lrmnhun-
Per cent,
1900.. 20,829,017 2,918,714 14 01
1901.. 21,259,186 2,958,106 13.82
1902 21,795,619 2,992,051 13,18
1908 .. 22,455,422 3,088 576 13.73
1904 .. 22,948,588 13.66
1905.... . 22,903,748 13.1
1908.........¢¢ 24,647,473 13.50

The thing to be aimed at is to bring about such
a result as ncarly as possible, without restricting or
limiting actual resort to life msurance, and with a
wholesome distribution of the business, as n Great
Britamn, between a considerable number of com-
panies; so as not 1o mass financial power and re-
sponsibility i few hands, which cause of trouble
is the main valuable teaching of the New York in-
vestigation

In wy judgment nothing is more likely to ad-
vance this desirable result than placing the o nduct
of the business on correct principles and plans of
operation.  Whence I am anxious that the Royal
Commission may not be weak and unfruitful in
this respect.  When this has been accomplish-
ed, 1 think the general use of the gain and loss
form of exhibit will be the only new statutory limit

the following table:

Deposits Inerense fu I norease
Mareh. month
$ $
1906 00enn s o 564,594,821 Dec. 4,515
1905 ...0. 496,257,753 1,014,
1904 444,904,203 ®
1903, 40 L odn 4,106,010
1902 . 362.022,601 Dec. 1,677 505
1901 322 852, 250954 '
1900. 264 789,246 Dec. 2,41 410 16,4% 5
1599 248,208,015 Dec, 1,921 %01 31,100 58
216,996,506  Dec, 2,742.41 2133

193,647 571 1614,117

Increase,
1906 over 1897... €370 9:%250
The call loans stood as follows
given below :

Increase
March, Call loans, in month,
L3 $
111,286,253 Dec. 6,668,551 ne
K3 047,348 574 M40
78,608,294 53,150
¥8,208,505 Dec. 5,049,776
82,518,620 2,065,312
68,673,600
2+,966,114
28,156,434 . 659,637
20,337,615 Dee. 1,160,408
14,069,277 304,410
Increace.
1906 over 1897, 97,216,976 e

The movement of circulation in le Sae

or check necessary to place on the expense or
volume of business of any company, because the

years was as follows:




THE CHRONICLE.

555

Increase or Decrease Inerease in THE UNITED STATES CURRENCY SYSTEM.

Marel Circulation. in month, year. . rarQ s 5 AN ¥

2 a 8 ANALYSIS OF THE CANADIAN AND UNITED STATES
1906 voeot 45,991,818 Ine. 3,566,925 Tne. 7,270 645 CURRENCY SYSTEMS, THAT OF CANADA INCOM-
1905 58,721,113 Dec. 107,746 llk-c‘ ll,l)i‘. ‘”‘"' PARABLY SUPERIOR, NEVER CREATES MONETARY
1901, .. 39,760,119 Ine. 2,023,576 ne. 1,476,635 ) MEnA L an . WP ——— e
1903.... - 2,283,484 Ine. 2,536,986 Tuc. 5,810,502 l‘l'\n, R“'_\\('k_' T_IR\ 58 ALL THE NEEDS OF THE
1902... 52442082 Inc. 2,091,988  Tnc. 4,831,015 COUNTRY, UNITED STATES CURRENCY WHOLLY
1901 " 1611967 In», 1,706,025 Tue. 3,797,049 INADEQUATE, ITS SUPPLY IRREGULAR, SERIOUS
1900 .0uusn 13,814 9!8 Ine. 2,115,687 Ine. 5,405,691 DANGERS OF THE AMERICAN BANKING SYSTEM,
BLA00,229 ‘e, FRBSH0 Ine. 2,479,142 MOST CENSURABLE PRACTICES TO RAISE RATES.

1898 15,930,085 Ine. 106,162 Ince 4,547,564 " 3
I 1.082,521  Ine. 673,324 Ine. 293,054 In our last issue a brief statcment was published
e descriptive of the Canadian and United  States
%6 over 1 74,909,207 vesess sousts banking and currency <ystems. It was shown that,
the currency of Canada expanded and contracted

Il in the principal items in the month- |
almost autematically in response to the conditions
v Bank tement for March in the past 10 years, :

of busiress. On the contrary the American cur-

)y Chy e contages, were as follows: |
Zibi o N rency was wholly without elasticity, it was a cum-

-
Inerease 1% over Increase per cent, bersome precess both to (‘nldl';\'v and to decrease the
1807, in 10 years, . i
P H volume of notes in circulation in the United States
Capital .. vres ceveanse  25.410.942 1.5 po When the demand for currency in Canada becomes
Reserve Fund.oeees veevannns 352,761 129.0 poe.

: very active in the harvest season, rotes are issued
34,900,

al 112.0 pe.
Neixialts 10,947,250 1910 pe to meet the needs of those engaged in buying and
ueios i g moving the creps, without any inerease being made
Tital incrense.eo.s ooo § 4 in the rate charged for advances, and wholly with-
Current lca | dhisconnts.., 300 836,653 149.0 P Ny -
Call Loans 97216976 19 0 pe cut any flurry or anxicty in the money market of
Securt 103,521 192.0 p.e. Canada.
8y ecie 4 i1,042.459 131.4 pe. When the same scason in the United States
oy creates an active demand for money, there 15 al-
Tota FORSE ooiainnene § 470 899,639 ’
ways more or less anxiety to provide the extra
The tot ncrease in loaning resources between supply of currency which 1s an claborate, circuitous,
1807 an oh was $465,803.250. . wasteful and clumsy process.  Extra rates are thus
The < incisase in the paid-up capital of the imvolved and when the needs of the country are
mks i the last decade, when compared with the most urgent for an adequate supply of money to
reulatien, deposits and loans, is of great signi harvest and move the crops, the currency system
bearce as regards their earning power,  Mence the creaks and groans like an ‘l” constructed machine
nsidera advance in the price of bank shares and often it 1s only kept from breaking down by
¢ 1857, asshown by the following comparisons | ttmporary contrivancies, by calling in the aid of
f the 14 principal banks the Treasury, or obtaining supplies of money in
foreign markets. '
— . "l'_'",.""""'. s I':;f""'""“"" When the <eascn is over there is another display
Muv;‘wni o 232 289 Dominion........eee 225 275 of
C f Come iltom . .ovvones 722 X . A PRI CTTRBEAE T
. ™ g Veiion 187 239 | pyE DEFECTS OF THE CURRENCY AND BANKING
Mol-ons. .. 183 226 Tmperinl.eeuee.oeens 182 206 SYSTEM
Toronto.... ... 228 246  Merchants ... .00 172 170 . T
"'»”'"' < 10230 E. Townships. ... 148 164 | in the United States, so clumsy are the arrange-
wion. . . e 108 52 ( vesee 2 N . 3
o . 1.-,# ;2;; ﬁ:‘,:mch"” e e :":: ;‘_: ments for bringing back the financial conditions

i | that were temporarily set aside to provide money
In the “iire list of May 1, 1897, there were only | for harvesting purposcs.

wo bank. stated to have paid dividends in past The movement of the note issues of Canadian
year (1807 71 of 10 pe, and one of 12 pe, whereas | banks last year is shown by the following figures:
lat year 1605, there were 12 banks that paid s "
divide " . e . | Bank Circulation ...... Novemler 1ot 1904 72,226,306

dend t the rult(‘. of I“, p.c and over, and the \Illil tdn ' Junht] Ist., 1905 64 507,394
dwidend f other institutions were increased in do do Sl nbie February lst, « 60,986,610
equal pr S do Jdo May 1=t " f-'J.'J“.!MB
jual y rtions, do do August lst,  © 61,217,593
In the lust 10 years the Canadian banks have do do September 1st, 62,497,433

de 1 : - : do do November 1st, ** 76,590,863
made rer irkable progress in the extent of their b do o Dees, dlst. o 69,951,574
business, 1 financial strength, and have given a do 40 oo January 3lst. 1906 60,956,610
demenstr on of the invaluable services rendered Here we find the year opening with a consider-

W the ncantile interests of Canada by its sys- able amount of the notes issued for harvesting still
tem of ¢ rency and banking. in circulation, up to May, there was a gradual de-
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cline, May opening with $12,284,658 less than at
beginning of preceding November. Then an ad-
vance set in which culminated early in November
when the circalation rose to be 17 millions, or neai-
May. This movement
was then reversed and on  January 31 last, the
circulation fell to
in preceding November

ly 30 pc. higher than in

16 " less than the figure

EXPANSION AND CONTRACTION IN CANADA MAKE
NO SIGN

All through the periods of expansion and contrac
tion of the note issues on Canada, there was not a

being in progress.  The called
currency naturally quickly

for more

|

|

sign, outside the bank offices, of any such movement \
country

. |

|

and and the supply
went out. then, when the extra note issues had ful
filled then they fl back to their

source, without either the ontflow, or inflow

mission \W( t‘
caus
g a ripnle on the financial waters

4 i

THE DFEFECTS OF THE UNITED STATES CURRENCY

EXPOSED

this with the

Our country, In

Compare all of the
United States a financial sense,
is like a well ordered State, while America 1s con-
tinuously on the verge of The total
amount of National Bank notes outstanding on
31, 1005, was $512,220,3607, of which $478,-
was based on United States bonds, at the

experience

revolution

August
786,105
end of November, the amount of the circulation was

$533.320.258, of which $407.016,304 was based on |
United States bonds  The
of National Bank notes in the harvest season in the
United States
expansion of 4 po, as compared with the increase
P th of Canada. 1
we take the increase in oirenlation of National Bank
notes based on United States bonds in the harvest
find 1t to ['he
the National banks as regards their

i
increase of circulation

was $21,108,801, which equals an

of nearly 30 m currency

sCason we have been $18,830,130

situation ot

circulation and the bonds they held is shown by

the following table in the New York Banker's
Magazine
NATIONAL BANK CIRCULATION
August 31, November 30, Increase or
105, 108 Decrease
¢ L] ¢

Total amount out

atanding ... .. 512,220,367 533,329,258 Tne. 21,108 891
Cirenlation based on

U1, S, Bonds . ATSTRE,165 497,616,304 Inc, 18,830,139
Circalation securel

by lawful moaey, 13,434,202 15 712,954 lne, 2,278,752

U, 8. bonds 0
secure circulation :
Funded loan f 1907,

4 pe e "ee 14,931 8% 1,025,500 Dec, 11,906 350
4 per ceats of 1895 4,124,000 111000 Dec, 253,000
3 per cents of 1898 4.465 910 1,760 240 bec. 2,705,700
2 ner ceats of 1900 458,674,300 491,612 700 Tue, 32,936,400

Total,vee.vne $482, 195,090 § 500,269,440 $ 15,071,350

It will be noticed that the demand for increased
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might have been $100,000,000 to
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the United States National Bank to sc

: v!)undg t(,
extent of $14,865,050 and buy others t

g mount of
$32.036,400, these bond operations leavii ; them i
November with $18,071,350 more than tiv held i
August.

On this addition of $18,071,350 in the r stock of

bonds they based an increase of $18.830,1
note 1ssues., »
Had the National Bank circulation b
of increase 1n the same ]!rnp«vrllnll as
in the circulation of the

) in theyr

1 capable
Increase
Canadian banks ther
200,000,000 more
addead to the note issues in the United Stites wher
the pressure came, by which expansion the sem
panic conditions that arose this year would hav
been prevented.

But the system which ties down the extent of th
note to

held by the issuing banks 1s a most elfective

1ssues t

the amount of Governient honds
'lf‘\.\"
for preventing the circulation expanding m pr
portion to the needs of the country.

Banks do not 1ssue.notes for any purpose other
than making a profit by their circulation.  Prepar
ing notes, keeving record of them, maimtaining casl
reserves for their redemption, involve considerable
expenses, so that, unless their issuance repays thes
outlays, and covers what interest 15 lost by keep
ing a stock of bonds on which the circulation i
based, the National banks, very naturally, are not
concerned to notes. For banks to be com
pelled to have their funds locked up m Govern
ment bonds, which yield much less than the cur
rent rate obtainable for loans, to obtain the pn
vilege of issuing notes for about an equal amount
is the most irrational, senseless system ever devised

15sue

It has made the supply of money for trade depen
dent upon the price of bonds, which is an ihsurdity

I'he National banks have had their banking
character and business sacrificed to the exigencies
of the United States Treasury
of their capital is mvested in Government honds
The National banks are the largest creditors of the
re than

Some O3 per cent

Government as they hold considerably
one-half the bonds of the United Statc

The United States situation 1s most malous
it puts such a restriction on the capacity ot these
banks to expand their note issves when the need
nted ths

rency §ys

arises, it scems as though whoever im
system was determined to make the «

tem of the United system

A PERPETUAL SOURCE OF MONETARY ! BLE

one worthy indeed of the contemptuou. -corn
all financial authorities and other nat

This is realized by the ablest financ: | author
ities in the United States. The Secretiry of the

Treasury warned the country in the stormest lar

note issues in the harvest season of 1005, caused

guage a few months ago that, under 1! existng
banking system in the United States, panic &
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liable to and certainly would, ere

any time y
Jong, occur At would be most disastrous to the
business ¢l 110 country.
Mr. Corrvall, a much  respected authority on
panking, m 1 article in Moody’s Magazine, says:
“The truc bank note is intended solely for the
wses of traci -t responds with the speed, the pre-
csion of the magnetic needle to the slightest in-
dication ¢ need in trade. The National Bank

contrary shrinks into paralyzed in-
just the moment when the first sug-
gestion of 1t probable usefulness becomes ap-
parent, since at that identical moment the price
of Governent bonds begins to rise and the banker
threws oveshoard his bonds, because the use of
them for circulation is ceasing to be profitable and
the existence of the bank note is terminated at the
wery verge of the emergency requiring it.”

note on th
‘|rr.ﬂ|un at

DANGER OF CONCENTRATING FINANCIAL RESOURCES

There 1= another source of serious periodical
menetary  disturbance  in the  Umted  States
Owing to the peculiarly ill-constructed banking
wetem of the United States there 1s an opportunity
afiorded to o« few capitalists to create conditions
which enable them to raise the rate for loans to
most extravagant  figures. When they the
chance favcurable they do not hesitate to so
manipulate affairs as fo create an artificial scarcity
of money, by which they reap excessive profits at
the expense of large numbers of victims upon
whom when these artificial flurries occur, 1s levied
what 1s little short of blackmail. By raising the
pree of Government banks the National banks may
be prevented precuring what is necessary in order
to secure the right to enlarge their circulation, or,
by a reverse ¢peration, the sale of bonds may be
chitructed just when they are no longer needed and
shen moncy 1s wasted by holding them. The
game being played to raise rates to panic figures
is very dangerous, 1t is analogous to a person start-
ing a fire i order to sell out his property to an
msurance company. He may so confine the dam-
age as to cffcet his purpose without injuring others,
but, if this crime 1s repeated, the next time the fire
may develop a conflagration.

The United States boasts of its unrivalled
wealth it needs all it owns to preserve its affairs
from a financial catastrophe that would shake its
aedit ike in earthquake and bring disaster upon

soe

the whole | cople,
R
DETROIT UNITED RAILWAY.

The net carnings for the threc months ending
jist Marc' were $466,128, an increase of $04.503
over the « rresponding period for 1005, The sur-
plus for + = same time was $100,240, an incrcase
of $92,291. '

FIELD WORK IN LIFE INSURANCE.

A paper on “Field Work in Life Insurance” was
read on 17th inst, befcre the Montreal Insurance
Institute by Mr. G. 1. Allen, agent of the Mutual
Life Assurance Company of Canada.

The authcr considers, “the combimation of the
art of business with the business of art to be ex-
emplarily set forth in life msurance. There is no
business which requires more tact, more patience,
and more intelligent effort. A knowledge of men
is most important. The insurance agent should be
able to read human nature hke a book.

Success 15 achieved more by close and systematic
application to business together with the assiduous
use of all available means, rather than by a special
qualification possessed, or any particular fitness
manifested for the work.

Mr. Allen considers that, “the trouble with the
average life insurance man 1s that he spends too
much time attending to anything and everything
save the business in hand. A loafer has no busi-

ness in life insurance business”  His advice 1s,
“Make up your mind to put in 8 hours
out of the 24 in tactful, well-directed labour.
During th's time work with  your whole heart
and soul. Early in your work you will meet
with dicccuragements especially  where  you are
a  stranger. lowever, constant, well  directed
effort and fair dealing will  produce  results

in time.  Be very particular always to tell the ex-
act truth in respect to your own and rival offices.
The life imsurance agent sells life surance
because people buy it on the assumption of his per-
sonal respectability, integrity and good character,

“realizing this he will always speak the truth. The

untruthful agent passes with the day, the man who
is fair and straightforward builds up a reputation
that lasts for ever. Cnltivate those qualities of the
heart and head which command respect.  Keep
your own counsel. Do not tell your neighbours
whom you have insured, or expect to insure.”

More excellent advice is given in regard to ad-
dress and conduct.  Especially are self-confidence
and self-reliance inculcated.

The agent should make acquaintances by getting
introductions from a mutual friend, or the medical
examiner, but too extensive an acquaintance is not
desirable. Do not talk msurance at the first inter-
view with a man, the chief object should be to get
a definite appointment when and where you can see
him alone. Be strictly punctual. “Learn if the
man is insurable or not, find out his family history,
personal record, financial standing and  business
and family responsibilities.  Get accustomed  to
making figures on $10,000 policies, or more.  As
a last resort you can cut the account n two as a
¢ mpromise betiveen doing nothing and taking the
amount you tried to sell him at first”  Re-inforce
the points that appeal to him most, agree with his
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.

point of view, show him how the policy is going
to confirm him thercin, rather than violate his con-
victions.”

Mr. Allen advises promptness in collecting the
first premium, and in having the medical examina-
tion. e considers it wise to have a policy ready
for a larger amount than was fhirst apphed for,
which may be offered without a further medreal
examination. Cultivate an enthusiasue and cheer-
ful spirit.  Keep a carefully prepared list of pros-
pective insurers and mail them wetl chosen cir-
culers from time to time

“Generous  words  about  other  companies and
agents will win the respect of your prospret, while
bitter words will excite his suspicion.  1f he holds
policies i other ¢ mpanies call his attention to
thoir go d ponts

Agents are  carn stly warned agaimnst moving
from one company to another. “There 15 no man
in the life msurance business to-day more despised
than the Rounder”

Mr. Allen winds up his excellent address as fol
lows :

“Pride of veeation s justly  yours.  Indepen
dence, that accruing from honest work honestly
done, 1s your menited boast Your position, as an
essential factor in the insurance business of to-day
is practically unchallengeable and unchallenged
Through good report or 11l for better or for worse,
vou are the messengers of the gospel of thnft. It
1s for you imdmwidually and o Hectively to accom-
plish your mission that multitudes of the bercaved
and otherwise destitute of the future, as of the past,

1

shall rise up and call you blessed”
e v

MONTREAL STREET RAILWAY COMPANY.

With such fine woather as prevailed in March
there was naturally a large mcrease i the earnings
of the Montreal Street Railway. The total earn-
ings were $235,300 as agains! $200,231 ' March
1905 the mcrea-c being $26,075

I'he operating expen-es were $150,458 « mpared
I 'ng *\_‘,;_‘().

I'he fixed
charges were move by $17.017, which brought the
month’s surplus down to $17,004

For the «'x months to end of March, the passen-

with $150,004 last year, the decreas
which left the net eirnings as $280621

Rger ecarnings  wer $160,753 more than in same
per.od 1605, but, cwing to large icreasss in operat-
ing expenses and fixed charges, the surplus for the
half-vear was only  $41,084 more than 1905
The company has been singularly favoured this
winter by m'ld weather, not a «ingle blockade of
snow having intcrrupted the traffic

—— e —

Or1awa Crraniseg Hotse—Total for week ending Ap:il
18 1906 Clearings, $2,150 X50; corresponding weex last
year, $216727%

QUERIES' COLUMN.

In order to furnish our readers with i {ormation
we propose to devote this column to replics to cor
respondents,  Letters should be addres- 1 to “Ty
CHRONICLE, Enquiry Department, Montr 1"

Answers will only be given to such ¢ mmunic.
tions as bear the writer's name, not for 1hlication,
but as evidence of good faith, and only t ]'I(‘ilin;\(‘
referring to matters of general interest ' regard o
which the Editor of Queries’ Column will e xercise his
own discretion »

1553.— F. R. S, Guelph, O.—Internitional Salt

declared a dividend on the commen of 4 pe pay
able in quarterly nstallments, and the next divi
dend s payable on June 1. The company does pot
1ssue any detailed sta‘ements of its financial affai
so 1t is impossible to give you the information you
ask for. We cannot advise on the probabl WAk

ket movement of stecks.

1554.—D. O. 1., London, O.—The <tock of the
Butterick Company 1s listed on  the New York
Stcck Exchange. It pays 4 pc per annum i
quarterly mstalments and s selling m the neigh-
bourhood of 65,

NS
THE ATLAS ASSURANCE COMPANY.

The gSth annual report of the Atlas Assurance
Company, preseated at the annual necting on
10.h mnst, shows the business of the Fire Depart
ment to have been conducted under favourable con-
ditions last ycar

I'he Cha'rman stated that the fusin of the
Manchester is complete as a result of which th
company has got about $2,000,000 of premiums of
good business

Ihe premiums received, after deducting remsur
ance premiums were $4,017,800, and loss s by fre
$2,270 370, the loss ratio being 40,10, The very
m d rate loss enabled appropriations t made
by which the fire reserve fund was raed fro
$1.001,,00, the amount at end of 1604, to %1348«

at end of 1008, an increase of $532,00 [ he re
serve for unexpired risks was also increased the ad
vance being from $1,726,000 at the end o 19041
$1,007,100. an increase of $241,100.  1lese 8

amounts make together a total resery $4.101,
1o, which shows the Atlas Assurance ( any t
Le in a positon to meet whatever claim 1y ars
from the San Francisco disaster

Ihe total assets of the company at ¢! t 199
were $10 700 780

Sar
to the

+ ordeal

l‘ 15 unfortunate i one  sense ”I (LR
Francisco disaster came n a year so !
company’s centenary, but that is not the fir
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through + ch the Atlas will have passed triump-
hantly.

Mr. M cw C. Hinshaw, who represents the
company 1 Canada, is now in San Francisco giv-
ing and | counsel to the agency staff in that
afflicted ity

S ew-

PROMINENT TOPICS.

RE-ORGANIZATION OF THE HARZOUR (COMMIS-
JONERs F MONTREAL.—The Minister of Marine
has mtreduced “An Act respecting the Harbour
Commissioners of Montreal” which reads:

(lanse 8 The corporation shall consist of three
Commissioners appoimnted by the Governor in Coun-

¢l upon the recommendation of the Minister of
Marme and Fisheries.

Clause .~ Two Commissioners shall be a quo-
rum

Clause 10, The Governor in Council may from

tme to tine appoint one of the Commissioners as
president of the corporation.

(lausc 11.— The President and other Commis-
qoners may be paid out of the revenue of the har-
bour such remuneration for their services as the
Governor i Council determines.

(lause 12.—-This Act shall come into force upon
such day as the Governor in Council directs.

This Act places the Harbour of Montreal prac-
tically 1 the hands of the Minister of Marine and
Fisheries '

DRI

[1sTs OF POLICY-HOLDERS.—One of the clauses
i the B!l for amending the Insurance Law which
is before the New York State Legislature provided
for cach mutual life company exposing a list of
its plicy-heldess to furnish information relative
to the clections of trustees or directors. This
clanse was stricken out, and one <substituted by
which compames are required to mail to all or any
of ther policy-holders, during the five months
prer to any  election, any matter required to be
sent by 100 or more policy-holders.  The promoters
of the new Bill consider that this amendment de-
stroyed «ne of the crucial reforms sought by the
Insurance Investigation Committee.

Senatc: Armstrong said: “It is inconceivable
how the policy-holders of any mutual company can
participate in any real way in the management
without ccess to the lists of policy-holders.  All
the legislation that can possibly be enacted be-
twien now and November 15, cannot prevent the
perpetuati n of the present management of the
Mutual .nd the New k'urk if the bill 1s amended
m this wanner.  With the organizations of agents
baid with poliey-holders’ money, the companies
have all the elements necessary to defeat any
policy-h ders’ movement that can be organized.”
The 1iof objection to the clause was, that pub-

lishing 115 of the policy-holders of the New York
Life conanies would be unfair to other companies

There 1< another side to this question, viz, that
¢t the 1 licy-holders themselves, who may not be
willing + have the amount of insurance carricd by

them wode public.

It 15 questionable policy to pass a law which
compels | fe companies to reveal the personal feat-
ues of their business, which may be highly ob-
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jectionable to those interested, and which, at the
same time would give such information as might
be used to their prejudice by their competitors,

. Ld - .

THE BANK OF TORONTO.—The directors have
decided to increase the capital stock by $ 500,000,
I'he new stock will be allotted at the close of the
transfer book on 2nd June next, and will be at the
rate of 1 share, new stock for each 7 shares held
at that date. The shares will be issued at a pre-
mium of 100 p.c. This will raise the paid-up cap-
ital of the Bank of Toronto to $4,000,000 and the
reserve fund to $4,400,000.

L I I

STEEL FOR SAN FRANCISCO.—The new buildings
about to be erected at San Francisco will be of
structural steel, those <o built having withstood
both the shocks of carthquake and resisted fire
far better than the most massive stone buildings.
The demand, therefore, for steel 1s certain to be
enormous  when  rebuilding commences and it is
reported that England and Germany will be called
upon for supplics as the Canadian steel furnaces
and mills will be too fully occupied to provide for
the demands of San Francisco.

* o* *

PAR VALUE OF BANK SHARES.—The Bank Act of
Canada, 1890, has the following clause :

10. The capital stock of any bank hereatter in-
corporated shall be not less than $500,000, and
shall be divided into shares of $100 ecach.

To bring about uniformity in organization there
has been a movement by the older banks the par
value of whose shares was more or less than $100,
to re-adjust their stock by having the shares put
on a basis of $100 par value.

There are now only 6 banks whose shares are
less than $100, four of which are $50, and 2 banks
whose shares have a par value more than $100.

- - Ll -

FEARS OF AN OUTBREAK AT PaRIS.— Much an-
xiety 1s reported to prevail in Paris over a demon-
stration which the trades unionists propose to make
on 1st May. There are in Panis, as in other cities,
a number of men who are inclined to use violence
in promoting some social or political scheme.  They
arc a dangerous element, but, happily, they are a
small minority.  The skilled artisan class in Paris
who constitute the great majority of the trades
unionists may favour a great demonstration in
favour of some change in the laws, or customs
affecting labour, but they are not so devoid of sense
as to imagine that their cause can be adv aced by
rioting and conflict with the forces of order.

As to a revolution being imminent, 1t 1s incre-
dible. Coming resolutions have never been dis-
cussed in the public press, these terrible events
break out suddenly and have owed their success to
the governments [eing unprepared for the storm.
There are no such conditions, pohitical or social,
now in existence in Paris as provoked revolutions
in past years. The people are in power, are thev
gomg to upset their own government ?

We take no stock in the alarming renorts from
Paris as to a revolution being at hand, but riots
there may be arising out of the labour demonstra-
tion which we have confidence in the Government
sternly suppressing.

o R
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HAMILTON AND PRINCE ARTHUR—The officials
who arrange the movements of H. R. H. Prince
Arthur gave great and reasonable offence to the
')rnplc of Hamilton by devoting only quarter of an
Jour and later on three quarters for his visit to that
city. Thereupon a loyal demonstration was can-
celled by the Mayor with universal approval and
the Prince passed by Hamilton without being
noticed.  “Some one has blundered” in this matter.
Hamilton is an important industrial centre and it
would have been wise to have given the inhabitants
an opportunity of displaying their loyalty and
kindly fecling towards the Prince by arranging for
his spending a few hours at the “ambitious” city.

. . - .

A LESSON ON THE VALUE OF INTERNATIONAL
CONCORD.— Recently at Huenhin, Germany, near
the Swiss frontier, a fire broke out. A fire enginc
from Basle, Switzerland, rushed to offer  help.
Owing, however, to the Customs officers 11l will to
the Swiss they would not allow the fire engine to
pass unless duty was paid on it! The buldings
on fire. which were only 100 yards from the Custom
House, were consequently utterly destroyed.

- - - Ll

UNDERGROUND CONDUITS. — The Council of the
Board of Trade on 24th inst., considered the under-
ground conduits question, [t was ordered that a
letter be addressed to the City Council urging that
no contract be entered into with any light or power
company which did not carry with 1t the condition
that the wires should be placed n underground
conduits

It is to be hoped that the City Council will
realize the necessity of adopting the cours urged
upon 1t by the Council of the Board of Trade.
This plan will have to be adopted sooner or later
and the earhier 1t is carried out the less will be the
expense, and the inconvenience to the citizens while
the work 1s in progress.

. . . .

AN INTERESTING CELEBRATION. - In September
next, the University of Aberdeen will celebrate ats
qooth anniversary.  On this occasion  McGill
University will be represented by Lord Strathcona,
Chancellor, Principal Peterson, Dean Walton, and
Dr. Shirres. One of the most distingmshed gra-
duates of Aberdeen Umiversity s the Rev. Wm
Clark, D.D, 1.1.D., who 1s one of the professors
of Trinity Umversity, Toronto

. . . .

PRESENTATION TO  EX-MAYOR  [APORTE. On
25th nst, a number of prominent citizens assem-
bled in the Council Chamber of the Board of
Trade where a  presentation was made to ex-
Mayor Laporte to mark their and public apprecia-
tion of hs services during the mme ycars during
which he was alderman and mayor ot Montreal
The presentation was a handsome cabinet of silver-
ware, all made in Canada and wi rthy of the most
accomphished silversmiths of the old world. Mr
Laporte carned the gratitude of the atizens by his
un}.nhng devotion to duty and efforts to promote
the best interests of Montreal

. . . .

THE GAS AND ELECTRIC LIGHT PROBLEM, MONT-
REAL. The Fire & Light Commttee has made a
recommendation to the City Council n regard to
the terms on which an extension of the contract
with the city should be given to the present com-

pany.

As we have pointed out the gas quesi 1 1s only
a small part of the problem, as the supp - and cost
of electricity affect the city to a much 1o er extent
than gas.

Nothing is more calculated to retarc the pro-
gress of this city, or be more aggrava' g to the
citizens than inefficient and needlessly ¢ty light-
ing and power services. )

The city authorities should take a broad view of
this matter and enter some arrangement Ly which
it would have a guarantec of excellent crvice on
a reasonable basis, and at the same time he a parti.
cipator in the profits arising from the Lusiness of
supplying light, heat and power, which would be.
come increasingly profitable as the city yrows and
prospers under wise and enterprising administra.
tion. .

We have already outlined a policy that might
with advantage be adopted, which would be far
to the ccmpanies, to their shareholders and a sourc
of large revenue to the city.

x % % *

OUTSIDE CONTRIBUTIONS  TO RELIEVE SUFFER-
ERS AT SAN FRANCISCO.—The policy of rejecting
contributions by thase cutside the  United States
which have hoen subscribed and  offered towards
relicving the distress in San Francisco 15, we are
¢ mvinced, most  vnwise.  Suffering  and - hene
volence are of no nationality. There are those in
San Francisco whose needs specially appeal
sympathisers el:cwhere than in the States, wio, in-
d-ed, feel aggrieved at being prevented showing
their sympathy with tho:w n the stricken aty
Such a calamity is not wholly an Americin one, it
has even inspired by the Empress of hina with a
desire to give aid to the distress d, her cffered con
tributicn being the very handsome sum of $70,000
Why <hould this be rejected when thero are s
many Chine:e in the ruined city > There are thow
sands there who have connections in forcign coun
tries who will be grieved at being denwed the op
portunity «f showing their sympathy by generous
contributi-ns.  The action of President Roosevelt
is scmewhat churhish, narrow and out of harmony
with the broad views of humanity which are s
nchle a feature in this era

.

A MucH NEEDED REFORM IN THE adninistration
of this city has been effected by placing several
kinds of stores, which, in some cases, nt d few,
are used for most reprehensible purposes, under the
more direct authority of the p lice. 1f the officers
do their duty there will be places suppre ed that
are more vice-traps for _\uu!h\ and young men and
are the rendes-vous for persons of both sexes wh

are very unfavourably known to the polic

LI * ¢
SoMi WE'GHTY EVIDENCE. It is stated na
Toronto paper that the documents sent 1 hy the
Sun Life of Canada to the Royal Comssion o
Insurance in response to the demand for rephies ©
a schedule of questions weighs 228 px ds .l"'f
that an equal quantitiy has yet to be sentin 1“.
this is so the total weight of the documa wh
the Commissioners will have to study. |
or by deputy. wll weigh several tens
The value « f deccuments of this class 151
ured as 1s the worth of iron and other mern
goods by weight, hut a reverse rule is ol
rational.

1 meas
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n more
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Lorrespondence.

)1d ourselves responsible for views expressed
by correspondents.

LONDON LETTER.

London,
INSURANCE,

17th  April, 1906,

PBudget filling the immediate political horizon,

nquiries are being made with the Under-
¢ lLloyds as to the rate for insurance against
of taxation, which might be expected in the

Budget. As it is known that the Chancellor
vohequer is in the pleasureable position of having
yius at his disposal, the policies which are being

guarantee to pay the total loss in the event of a
n in the taxation,

The chief imposts which have
t'ntion are the Income Tax, and the Coal and
in connection with each of these there are
| ~ocieties at work to secure their reduction
these societies are making greater efforts than

psual, and one, the Anti-Tea Duty League, is covering our

hoarding
iniquity

The «
come Ta
per cent
should t
gathered

< with huge pictorial posters declaring aloud the
of taxing tea.

rent quotations against a reduction of the In
v are 50 guineas per cent., whilst 70 to 75 guineas
being paid for the guarantee to meet loss
liv coal tax be abolished. From this it can bhe
hat the Underwriters regard the possibility of a

reduction of the Coal Tax as being by no means remote

It is we
cellor of
the depu
move th

At Ll
drop in t
been dor
above, |

charged 20

|| known that the personal attitude of the Chan-
the Exchequer (Mr, Asquith), when he received
tation on this matter, was not calculated to re-
< impression.

they evidently do not regard the risk of a
e duty on tea as very great, and so business has
w at a much lower price than the lowest of the
t i remembered that last year, Underwriters who
guineas per cent. against a reduction of the

wils,

tea duty made a heavy loss. A similar loss arose in the
case of the sugar duties, but on balance Lloyds stood
all right, owing to the income tax not being reduced. The
riskof reduction last year was reckoned to be so great tha!
rates rose from 30 guineas to 80 guineas per cent, and all
the monov, was of course, 0 much clear gain in the end
This year business is not very brisk in any of these risks
The market is, of course, limited at the best of times, but
business brisker when there is a threatened Budget
deficit and when people want to protect themselves agains!
belng 11 losers by the imposition of new taxes,

——————
STOCK EXCHANGE NOTES.
Wednesday, p.m., April 25, 1906

The ' market has been very dull this week, but de
ite (he heaviness in New York, the declines in prices
here h heen small. The general list, however, closes
undey week's figures, There is an evident lack of
liquidat but what little selling comes on the market s
finding ited enqury, and this is mainly due to the ¢x-
treme ngency of money, If it were not for this good
buying would no doubt be seen at the present attractive
level of cocurities, The banks, however, are not putting
out any new money, and the tightness will likely prevail
until after the close of the month, The stringency I8
fomewl i unusual, at this period of the year, and it !s
though' t1at the opening of navigation will tend to relieve
the situition somewhat. The New York market showed
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a disposition to rally after the fiist three of four days
heavy declines induced by the San Francisco catastrophe,
but strength has not held. The market was weak to-day,
and the closing irregular and unsettled. Stocks have now
all had a heavy reaction and under ordinary circumstances
a recovery could be looked for. Sentiment, however, is
so disturbed and the market movements so puzzling, that
it is difficult to give any adequate estimate of stock prices
in the immediate future, Dominion Iron Common was the
most active stock in this week's market. Under the pres-
sure of the last few days it declined to 30, but at this
price there was buying, and it rapidly recovered over a
point of the lost ground. Montreal Street Railway and
Montreal Power were also in good demand at the lower
prices, and the former to-day moved up 3's points from the
lowest,

The stock of the Automatic Railway Signal Company,
Ltd., has been listed and was called for the first time to-
day. The authorized capital of the Company is 500,000,
of which there is in the Treasury $43700. The only
transaction to-day was a sale of 25 shares which changed
hands at 913, and the closing quotation was 93 asked and
90 bid.

L . .

Call money in Montreal is scarce, and the loeal rate re-
mains firm at 51, per cent., with practically no new money
offering. In New York the rate to-day was 4 per cent, and
the rate in London was 3% per cent,

The quotations for money at continental points are as
follows: —

Market, Bauk.
2 3

3i b
215616 3
4} LY
Brussels..oo seveeesonrcennnncernsens 3§ 4

L )

C. P. R. declined to 160 here recovering to 161% again,
and closing with 1601, X R bid, equivalent to 17215 as
the Rights are worth 12, The total transactions this week
only totalled 800 shares, The earnings for the third week
of April show an increase of $320 000.

. " . .

S00 Common on sales of 175 shares for the week closad

with 156% bid, a decline of %4 point on quotation for the

week.,
D )
The Grand Trunk Railway Company's earnings for the
third week of April show an increase of $37.815.
. . .

Montreal Street Railway closed with 271 X, D. bid, a de-

cline of 2% points from last week's closing quotation.
The transactions brought out 2212 shares. The lowest of
the week was 269 and to-day’s highest was 2721, bid. The

earnings for the week ending 21st inst. show an increase

of $10,107 32 as follows:—

Tucrense,
$6,027.80 $1,207.28
8,641.93 1,213.03
8,399.52 1,403.21
8,151.10 1,338.28
7,964.28 802,68
Friday.... 7,878.73 2,075.44
Saturday. ... ... 8,964.13 1,077.40
.
Toronto Railway will sell Ex-Rights on Friday, and

closed to-day at 11914 bid, a decline of 2% points for the
week, and 1,437 shares changed hands a great part of the
trading being made up of broken lots to even up for
allotment. The books will close for transfer in connec-
tion with issue of new stock, on Saturday 28th inst. The

earnings for the week ending 21st inst, show an Iincrease
of $8,834.03 as follows:—
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Increase,
Sunday. eone $4,648.26 $1,280.14
Monday. ..o ceue 2,079.22
Tuesday ..... 1,766.76
Wednesday . 8. 86
Thursday... 58.97
Friday... 2,043 53
Saturday ..ovviieiiniines 237.65

LR I
Twin City closed with 1157 bid, a
points from last week's closing quotation, and 965 shares
changed hands during the The earnings for thé
gecond week of April show an increase of $14,175.20.
. . . .
Detroit Rallway declined to 95,
bid, a loss of 2 points from last week's closing bid
trading brought 1,089 shares. The earnings for
second week of April show an increase of $10,488
« e
Halifax Tram closed offered at 105 with 101 bid, and the
only transactions was a broken lot of 5 shares which sold
at 10214

net decline of 2%

week

and closed with 954
The

out the

LI
Toledo Railway declined to 30 and recovered to 32 bid
at the close, a net loss of 2 full points for the week on

sales of 895 shares
LI I

The trading in Ohio Traction brought out 335 sharos,
and the stock closed unchanged from a week ago with 31

hid
.

Ilinols Traction Preferred closed with 95% bid, a loss of

1% points for the week, and 388 shares were dealt in.
. . . -

Havana Common is one of the few stocks showing an
advance for the week and it closed with 44% bid, a nt
gain of 4% points for the week, and 3560 shares changed
hands. The Preferred stock on sales of 130 closed offered
at 86 with no bid, and the last transactions were made
nt 81,

. e

R & O was dealt in to the extent of 60 shares, and

closed with 821, bid, a decline of 1 point for the week,
e o o e

Mackay Common declined to 63 and closed with 63%
bid, & net advance of % of a point on quotation for the
week A falr business was done and 1225 shares wera
traded in. The Preferred stock closed with 724 bid, as
compared with 73 a week ago, and 278 shares were In
volved in the weok’s business,

« % % *

Montreal Power declined to 91% recovering agaln to
and it closed with 92 bid, & net loss of 1% points for the
woek on transactions involving 2383 shares.

e s o e

02

Dominion Iron Common sales totalled 2,990 shares and
the stock sold down to 30, closing with 31 bid, a net losa
of 1% points for the week. The Preferred stock sold down
to 79 and closed with 79 bid, a loss of 14 points for the
week, and 391 shares were dealt in. The Bonds declined
to 85 on sales of $33000 for the week, and the closing
guotation was 851, asked and 8414 bid

o r

Dominion Coal Common was traded in to the extent of
110 shares, and closed with 77 bid, as compared with T8%
a week ago  The Preferred stock closed with 120 bid, and
the only transaction this week was a broken lot of 2
ghares. The Bonds were not dealt in, and closed offered

at 103 with 10H, bid
. % 0

Nova Scotla Steel Common held steady and closed with
6f bid, unchanged from last week and the total trans-
aotions involved 376 shares, There were no transactions

o, of
fhares
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in the Preferred stock nor in the Bonds, whi
118 and 108 bid respectively,

Montreal Cotton closed ()ﬂPI‘;‘d at 126 w
sales were

Most of the week's
shares were dealt in.

The trading in Dominion Textile Preferred
ghares, and the closing bid was 104% a declh

for the week.
as follows:
and “D" 971 bid.

.

*

* &

Arrin 29,

tgs

closed with

124% bid
made at and 9
* -
walled 179
1y point
londs wers

The closing quotations for the
Series “A" 96 bid, “B" 97% bid

* %

9% bid

There were no transactions in Lake of the Woods Com.

mon this week, and the stock was not quoted ot
The Preferred was traded in to the o

to-day.

the

cloe

ent of 15

shares, all the sales being made at 112, and the closing
guotation was 115 asked and 112 bid

Call money in Montreal....ooveerivernviininians B}
Call money in New York. o

in London
ngland rate
Conmols, cevvesvnesannne
Demand Sterling.ciees vovs
60 dave’ Sight Sterline....
« *

Thursday, p.m., April 20

Call mone:
Bank of

Per cent,

i

3
3
90116

1906

The market continued heavy, but a fair business was

transacted to-day,

There was no development of partion-

lar interest, and the market closed steady, there being a

very

moderate selling pressure.

A complete list

day's transactions will be found below,
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The gross trafiic earnings of the Grand Trunk
Canadian !icific, Canadian Northern, Duluth
South Shor & Atlantic railways, and the Mon-
wreal, Toron 1o, Halifax, Twin City, Detroit United
and Havan . street railways, up tothe most recent
date obtain ible, compared with the corresponding
period for 1004 and 1905, were as follows :

CRAND TRUNK RAILWAY,

Vear to date . 1904 1005 1906. Increase.
March 31.. 0,652,682 $7,989,374  $8,766,544  §777,170
Week ending. 1004, 19¢5. 19¢6. Increas®
Aped 7eaees 1,513 694,749 733,924 39,1°5
1eoee 677,192 714,07 763,373 51,316
... 641,576 728,173 765,938 37,815
CANADIAN PAcCIric RAILWAY
Yearto date. 1904 1905. 196 Increase
Varch 31.... $8,8go,0c0 $10,361,000 $13,643,000 $3282,000
Gross TrArric EARNINGS
Week ending 1904, 1905, 1906, Increase
Apil 7eaiins 891,000 995,000 l.3oss,oco 310,000
Bosece 961,000 ¢96,co00 1,3 8,000 312,000
Maeisns 939,000 c§1000 1,271,000 320,000
Ner TmArric EARNINGS,
1904. 1905. 1906, Inc.

. 3337.69 $422,668 1,267,234 £844,566

2,541 302,171 1,205,744 903,572
850,854 1,182,827
. 412,533 531,806
1,391,565 1,387,935
1,449,911 sesnrees
1,449 652 1,637,778
1,527,930 1,791,646
1,268,808 1,776,010
1,566,114 2,274,071
1,669,575 2,361,311
1,662, 2,346,583

13,689,804

CANADIAN NORTHERN RAILWAY

Gross TRAFrIC EARNINGS

July 15t, 1903 to ;nly 1st, 1904 tO Increase
June 30, 1904 une 30, 190§
#3,124,800 $3,871.800 $747,000
Week ending. 1904, 1905, 1906 Increase
Aptil 9e0earee 56,500 57,700 121,700 54,400
. 51,200 65,600 127,400 61,500
54,500 66,%00 122,300 55,500

DULUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1904. 1905. 1906,  Increase

Aptil 9,00t 43,502 46,566 54,500 8,134

LTINS 44,797 54,381 53,273 Dec. 1,108
MONTREAL STREET RAILWAY,

Moath 1904, 1905. 1906, Increase
lwaary,., ¢ 182,386  § 201,096 $ 236,124 35,028
Febraary, 167,023 184,132 211,828 237,606
March ., 183,689 206,726 232,859 26,173
Apeil ., 184,905 200,910
May . oiie 217,341 232,

}:l-': 229,565 244,43

T 223,137 254,097
Agust 226,764 257,463
September, 216,295 244,58
October, ,, 219,633 246,

November, 01,147 228,601
December, 208,428 234,710

Week ending, 1904, lzfs. 19¢6,  Increase
April ..., 42,015 46,092 §2,364 6,272

4. 42,333 46,154 52,528 6,374

Mol 43,347 45,396 Ssga 10,531
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TORONTO STREET RAILWAY,

Month. 1904. 1905, 1906,  Increase,
Juwvery,..  § 'a-'sﬂo $196970 § 236,129 §39.154
Fe'wuary,, 168,004 185,377 210,531 25,159
March ... 183,643 207,014 233,814 26,800
April, .o.e 183,763 201,317
May..ee0s 198,337 215,768
{ur’e.. vese ao7,4s: 231,140

Vl¥. veee 211,35 338.59
August.. . 217.' 87 :5.,,»5.5
September. 246,862 282,572
October.., 202,344 230,295
November, 198,150 220,804
December, 13,662 241,489

Week ending. tgoq. 1005, 1906 Ine
April 7.40000 43,156 45,247 §3,202 7,955

14,0000 41,050 46,274 56,4%0 10,2

$hoaves 43 450 46,111 55,985 9,674

Twin CITY RAriD TRANSIT COMPANY,

Month, 1904. 1905, 1906, Inc.

January ., $329,154 $319,459  $405,9°7 56,438
310,180 319,812 376,448 55,636
338,58 359,884 414,928 55,044
332,615 352,729 .
358,344 387,645
365,897 389,126
383,224 432,239

August***, 386,629 4zn,zgl
September, 371,476 452,284
October, .. 365,938 419,039
November, 352,43 415,461
December, 374,73 435,415

Week ending. 1904. 1905, 19¢6, Ine
April 7., . 79,575 82,f50 97,709 15,055

Thovasnes 77,965 80,475 94,050 14,175

HALIZAX ELECTRIC TRAMWAY CO., LTD,
Railway Receipts.

Month.,  1904. 1905, 19¢6, Inc.
January.. 10,677 $10,256 $11,733 1,477
February, 9,804 71¥9 10,233 3,044
March ... 11,152 9,322 11,652 2,330
April, ... 11,145 10,516
May..ee s 12,074
June..... 14,051 12,796
July.aas 17,528 17,284
August,.. 17,402 17,754
September 17,862 18,669
October. .. 12,434 12,833
November 11,088 11,414
December 12,163 12,642

Week ending. 1904, 1905, 1906, Ine.
April 7.euvees 2,606 2,355 2,679 324

- O 2,582 2,478 2,822 344

2lisseans 2,595 2,371 2,970 599

Lighting Receipts.
1904 190§ 1906 Inc,
January., $16,317 $ 15,667 $ 16,213 546

February, u',n1 u‘.lﬂo 14.768 <88
March..... 12,718 12,719 13,187 468
April ... 12,116 11,964
May..oee 9,756
{IIQ sese 8,908 3.2“5

ulyyenee 8,953 K653
August... 9,596 9,619
September 1,720 11,9%

October . 14,209 14,290

November 16,273 16,509

December 17,684 18,542
DeTrOIT UNITED RAILWAY,

Week ending 190§ 1906 Increase .
Apell eeeies 82,826 94,505 11679

T4aevens 85,114 95,602 10,4

HAVANA ELecTeic RaiLway Co,
Week ending 190§ 1605, Increase,
April T.eeees 33,602 37,700 4,098
ceeene 30,581 *20,476 Dec. 16,105
I5eeness 36,067 *27,544 “ 8,520

* Strike declared 3rd April,
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STOCK LIST
Reported for Tux CumoNicLE by R. Wilson-8mith & Co., 160 Bt. James Btreet, Mont: aal,
ccnmd to April 26th, 1906, P.M.
Par Revenue
BANKS, Sue LN R paid 1 % Dividend]  When Dividest
share. | ™ Pp:runl . tal, (half yoar payable,
—_— — prome e — e e
L Per Cent. | . '&.” «'no Pﬂ%ﬁ!
fob North Amerioa. . ....... eeee '
riadian Hank of Comimerce. 308 10,000,000 10,000,000 45.00 ) iy Noveaber
Orown Bank ou,umh 100 192,600 788
Baaien .. 363 3,000,000 116.66 A woeit ¥
Eastorn Townships . 100 | 4% 2,800,100) 2,738,140 89.31 January, Apl. J‘m
100 470,000 456,170 100.00
-::-mu":m 100 457 :‘..nnl 3 72.50 }'“';:'h June, Sept., Dee
Tome Bank of Canada 100 22,900 610,360 g Do onier
Im 5 100 408 4,000,000 3,890,866 100.00 24 March. Tane has
L. ?.'L"... NAUOBALS ..vv o enes 30 5 1,500,000 ! 53 3 B ™ m
Merchants Bank of P K. 82.44 850,400 | 850,400 4
Merchants Bank of Osnada 100 “au 6,000,000 | 8,000,000 | 21 ::::'\:-n e
'W“‘ll B“. e }g i 1,000,000 | 1,000,000 Bje | Tan, April, Jnly nm:
ow oy 100 | 384 | 14400000| 14,400,000 W | fan Arrh dos com
— 100 3
Reravors Baak. o | | Jum vt duly, Ok
100 [ 419 8 5. roary
100 aun 5 J:::
:: vene ‘ Janoary
100 o8 1 January
» s | ale |50 apri, Juy, 0u
wi e ] WY | Feb, May, Avgut §
, May, August, N
50 1,000,000
100 29,000 :i June Decembe
100 820518 | 3 # g‘r;m OM-‘
100 300,911 H ' -
100 3,401,410 5 .
100 5,000,000
o l':-.m o
WOrOrD, . .ovviinnnineitans 100 850,000 :’
-II(‘II.I.AIM!I BTOORS, 1 516
Boll Tolophone ............. b 7,975,100 | 7,916,080
Oan. Oolored Ooiton Mille 0o . 10 . ) 1,700,000 T
Canads General Elsatrie 100 . 1,475,000 | 1,
Canadisn Pacifie X1i.. 100 372 | 101,400,000 | 101,400,000 3 april,
Commereial Oable. . 100 16,000,000 1* &1 | Jan. Avril July Oete
Detroit Eleetrio 8t X1, 100 500 19,800,000 | 12,500,000 14 | Feby. May Aug. Nev.
Dominion oun rnnma 100 67 8,000,000 | 8,000,000
= 100 16,000,000 | 15,000,000 "
Dominion 'mmwwo- 100 7,500,000 | 5,000,000 12
Pt 100 6 00 2,000,000 | 1,040,000 1
Dom, Iron & Steel Oom. . 100 . 20,000,000 oy
do P1d. 10 - 6,000,000 | 5,000,000 -
Duluth 8: 8. & Atlantle. ... 100 12,000,000 " v
- m 100 . 10,000,000 | 10,000,000 G Pgatyn doa
Halifax Tramwa; 100 576 1,360,000 ije | Jan. April J
Intercolonial Luloo 100 = Lae: 8060, 400000008
100 700 % January
Laurentide Paper Co ... . 100 600 3 February Angut
I.A-nnndol 100 620 ® | Jaouary Jul
Lake of the ;'r;oa Mill Go, Gom . 10 'a‘ April 7~w§-’c
do. Pid. 100 608 13% | March, June, Sept, D
Maockay Co-p‘nlu Com. . .iine 100 313 1 January July
PN 100 547 1* Jan, April July
Mexiean Light & Power Co, ., 100 ae T T T
Minn. St r;:l & 88M 1 25 =. e
Montreal GOLOB 00 «...vvvsireirrs 100 55 1% | Mareh auo"uu"
Montreal Light Ht, & Pwr, Co 100 " Fob, Ma,
Montreal Steel W ork, Pf 100 13} Iueh s
do Com 100 638 Bses 5
=o-u-l Street lnllny lh ‘l: : 01; a- “l Jr
Telegraph . ‘ 3
lw\b-'z‘uu Oom.. ‘= o J.. ' Vv o
u.mnwo-.cui.' ni 100 v 130, %
do P1d. 100 606 080,000 30
Ivie Plour Mills Co. 100 1,280,000 f
- do lll e 100 638 2,000,000 1
Richellon & Ont. Nav. Co.. ., 100 8,122,000
81, Joho Birest Kailway ... 100 885 707 860 'l
Toledo n‘ uc“(‘o 100 6 06 13,000,000 1
100 5 00 7,000,000 13
Trinidad Klectrie By ..... %0 526 1,200,000 1}*
Twin Oty Kapid Transit 100 on wnuu 1{*
a0 100 000,000 1
windsor Hotel..... ... 100 800 000 4 May N
Winuipeg Electric Kaliway Co'."" 100 e .000,000 e | Jam aprildnly

®Quarterly, { Bomus of per cent. YPrice per Bhare, $Annual. EThese figures are  ervested from last Govi, Bank Statement.
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STOCK LIST Continued.
= = - ‘ e
Latest :‘lx.l‘ere;lr, Amount “ When Iuterest Date of ‘
HONDS. ‘f::n: “"Ln;rm outstanding, " due. Where Tuterest payable Maturity, ‘ REMARKS.
e —————————————————— i - - —
i ™ ‘
Bell Tl hone Co. vavees 109 5% 2,000,000 1st Oct. 1st Apl.‘llk. of Montreal, Mtl..' April 1st, 1925 l
|
Can. (  red Cotton Co... 9% 6 % 2,000,00020d Apl. 20d U\'l.; o “  April 2nd, 1912
Pominicn Coal C0.ss00ee| 1013 ] 8 % 5,000,000{1st May 15t Nov | “ . April 1st, 1940 Redeemableat 105 and
) : ‘ Int. after May lst, 1910
Dominion Cotton Co. veer| 974 | 6 7 1,354,000 18t Jan, TatJulyfoeeesr sovevanieennns Jany, 1st, 1916
Domin:n Iron Steel Co. | 843 5% 7,876,000 st Jan, 1st July Illk.of Montreal, Mtl.. July 1st, 1929
Havana Electrie Railway. 93 6% H‘,Ol'nl‘l'l!l‘lul Feli 1st Aug l"‘ Broadway, N. Y.. Feby. lst, 1952
Lakeof 11 ¢ Woods MillCo. 108 & 1,000,000 15t June 1st Dee, [Merchants  Pank  of !
! Canada, Montreal, .| June sty 1953 |
|
Laurent:de Paper Co. 108 6 ° 1,200,000 2 Jan. 2 July, |Bk. of Montreal, Mtl.. .l;nu‘\h.‘u,'l, 1920
Mexican Electric Light Co.. 80 8 % 6,000,000 1 Jan. 1 July, “ .. July 1st, l‘.li‘..‘.;
Mexican Light & Power Co 84} 57 | 12,000,000 1 Feb. 1 Aung. “ “ Feby. 1st, 1933
Montreal L. & Power Co .| 101 43 7,600,000 1 Jan. 1 July “ « [ Jany. 1st, 1932 Redeemable at 105 and
| Int, after 1912,
Montreal Street Ry, Co...! 105} 142 | 1,600,000 1 May 1 Nov. “ “ May lst, 1922
N. 8. Steel & Coal Co....| 108 6 % ‘ 2v.’0“-“““‘| Jan. 1 July. Bk, of N. Scotia, Mtl|
| oF TOronto..ee +ses | July 1st, 1931
Vie D DR o |
Ogilvie Milling Co. 118 6% | 1000 OU“‘I June 1 Dec. |Bk.of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
| | Int, after 1912,
Price Bros.eeees cosevens] 101 6 % 1,000 (mllll June 1Dec. |ievesscesnaas  ooi|June lgt, 1925 Redeemable at 105 and
| ‘ | Iuterest,
880 Paul0ueees cocvancsee| 958 | 8 %! 6,000, (lou‘l June 1Dec. 'C. B. of C.,, Lo ‘on
Nat. Trust Co., vor | June 1st, 1929
Textile Series “A”,00ee | 96 | 6 % 7568,500'1 March 1 Sept. Royal Trust Co., 1. March lst, 1925 Redeemable at 110 and
‘ | Interest.
“ OB eee] 9] 6 X 1,162,000 " » . “ Redeemable at par af-
| ter b years,
L “C eeees| 95 | 6% | 1,000,000 " i " A “ Redeemable at 105 and
[ | Interest.
o “D"ieen| 973 | 6% 450,000 4 { © “ “ “

Winnipeg Electric. +vve. | 108} i 5% | 3,500,00001 Jan. 1July. (Bk.uf Montreal, Mtl.. Jany. 1st, 1935

(FIRE]
German American
Insurance Companp
Ntm‘ﬂurk

CAPITAL

$1500.000

LN 6443674
14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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ensy in imagination compared with all tha s

Dew

ﬂotzs and 1tem$ achiev d  “We are starting the twentieth cs v " ga.:
L4 Professor Soddy, “with the prize in full view. r Soddy

von his spurs at MeGill College as assistant ind col-

AT HOME AND ABROAD. iberateur with Professor Rutherford, F, R, & who hag

nst  received  the honorary degree of Dt from
Iphia University

ea— - I, e Philad

Crr ane

Moxinr g Haot sy Dascrrors Peaces.”—The agent or specia » knows
April 26, 1906 Clearings, C26 616 545, corresponding w nd writes the risk “where the bad places " wi
19056, &17.728.420: corresponding week 1904, $16.400529 make a better record as an underwriter tha
nows and writes the risk where “the dang

| ends in a certificate of character

T olLsoss B \ nened branch
Tur Morsoxs Baxk have o A net the fire proofedness of sneh “dangerous places

Alberta Lesed on the hazards pertaining to each risk
ov r the “d ous places” of over-insurance
Cavsnic mer 1oo Tury The Insurance Press of N non-paying, vacancy, want of adaptability to tl
York says The Unjted States has become a Repub ol for which the properiy was intended, and other
Screech, audible fifty miles out at sta. It is time for th places™ that are often apoligized for in the app

are never paid for in the rate. Any risk that

canl omr T ' "
peaple to ¥ n anity cortificars of character in addition to the app

rvey can be classed as not fit to send in, The Ve ap-

Tur Bririsn Fige Prevestion Commirrre believe peared in th ast Issue of the “Firemen's Fund Record”
beginning young in the inculcation of the fear of fire How little the writer dreamt of the whaole of San
1005 it offered prizes for fables designed to warn children Francisco, where )'," office of "II l’“’"""’“f rund  was

loeated, being one of the most “dangerous plac

against the danger of playing with matches or and
a8 a result 286 fables and stories were nt in. Four o DR ——
these were selected, and have now been printed in pam PERSONALS.

*hlet form under the title, “Fables for Children, in Re
: . " ! e o o ; ' Mi. J. N Nurren, inspector of the London Assuran
Corporation, has resigned that position to take mana-
gement of the insurance depariment of C. H I ton &
vented. Copies may be procured throngh The Spectat o Co. a well-known real estate firm at Winnipeg

Company, New York, at 206 cents eah, or £1.25 per doz

spect of the Danger of Playing with Fire If this pub
cation accomphshes {ts purpose, many fire may he p

M L. Goromax, managing director North  Ame

Special prices for quantity orders for schools, « Life Insurance Co. Toronto, was in Montreal ti
"o understs Q&S ¢ e ¢ ark tvo of
A Fuencit Ipka —The “Assurance Agents' Review” \.\w understand that Messr |,‘?|I|h and Marl "f’h
4 clals ¢f the London Assurance Corporation, ..ondon, Eug
fers to a new French species of  insurance ermed  La land. have salled en route to San Francisco in connection
Fourm!, the basis of which is that as a man advances 11 with the conflagration there,
lfe the smaller after a certain point is the need for iu M. J J. Kexsy, managing director of the Wesiorn and
surance. If a man dies young and lcaves a young family British America, received word that his wife and daughte
the larger the policy the better, but at 55 or 60 his family who were in San Francisco at the time of the «

. | ak are omsclives hel ol aren are safe He had the sympathy of the ‘!'Hl:lv
S i (0 faxs APW OF themsnly or heip their parent fraternity, as well as that of a host of friends
nxious time bhefore he heard from the Coast City

casge of need. For a certain payment, if a man dies before
he reaches 38 his family gets £200. After 385 the amou
diminishes till he reaches

= Mir. F. W. Broteuarr, in giving up his po m o as
when it s €100, No doubt | jegistant manager of the Dominion Bank, to become gene-

gsuch a policy would have attractions for some younz | ral manager of the Sterling Bank, was presenied by th

married people head-office staff of the Dominion Bank with a costly goid
watch

STRANGE News —Our coal suppiie ire exhaustible, In
may outlast requirements, says the “Scottish Criti Pre o e .
fessor Frederl k Soldy ecturing in our mid on “Th WANTED. B\ a ”rlllSh I‘II'L‘ \‘ﬂl\n’.
Internal Energy of Eloment aid that if uranium_whica | an ]n\l\“'(or for Manitoba and the North-
disintegrated to the extent of a thousand millionth part
annually, could be made completely to disintegrate in the west.
course of a year, a ton of uranium, cos'ing less than £1,000 \ppl\

would produce more energy than was supplied by all th P O. Box 2349,

electrie supply stations of London put together Can that

little step in on be compassed? It s w:n-A \lU\ll\."\L

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
North the agency contract of the

Amecay e ‘ Rorth Eimerican 1ife

Sohd

Continent

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts,  Experience not necessary Address

T. G. McCONKEY, Superintendent of Agencies
HOME OFFICE - TORONTO, ONT.
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THE NEW BUSINESS WRITTEN BY
THE

London & Lancashire Life

ASSURANCE COMPANY
During the first three months of this year was

over 50,° greater

than for any similar period in the Company’s history.

\DIAN BRANCH The Company invites applications for agencies in

.\l\\\ckllul . '
HEAD HUTLIN NG MONTREAT unrepresented  districts,

B.H WN, GENERAL MANAGER,

E Assurance Company
SUN LIE of Canada

. . 1906 FIGUBES . v

The Company comp ulnl the placing of all

\ssurance ied and paid for in cash . $18,612,056.51 licies on the 3% basis, although the law
lncrease over 1904 . . 2,700,152.27 1||‘ ywe until ] 1H to ‘l this, re 1|lllll|lL. 616.541.00
Cash Incone . . $ . " . 8,717,492,23 Surplu er all labilities |||i(\| ital ac¢
Increase over 1904 . X 1,153,5566.04 cer m to the Hin Table with 3% interest 1,735,698.59
Asets at 31¢t December . . . . 21,309, 82 And in addition paid poliey-holders in profits 166,578.30
i : .‘lm,“ 1004 " i_(_'_ f,?.‘(“ Surplus by Government Standard . . 2.921,810.00
nereage over 1904 . . 3,457,623.90 Life Assurances in force . R . 05,290,804.71
Increase in surplus . ’ . " 1L177,793.50 Increase over 1904 . . 9,963,231.86
PROSPFROUS AND PROGRESSIVE
p
P
-
ATLAS ASSURANCE COMPANY LIMITED
i
With which is Incorporated the fx,,
Manchester Assurance Company 1-'3

Supscrived Capital - - $11,00,000

Total Security for Policy-Holders exceeds Twenty-filve million dollars.
Claims paid exceed One hundredard thirty million dollars,

i The Company’s guiding principles have ever been Caution and Liberality.
- Conservative selection of the risks accepted and Liberal Treatment when they burn,

e e

e
DI g ot - e ey

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES

NORT»I(\_NEST DEPARTMENT, 34 Main St, Winnipeg. R W. Douglas, Local Manages
'lI'OR().\ IO, 22 a4 Toronto Street, Toronto. A. Waring Giles, Local Manager.
{EAD OFFICE FOR CANADA, Metropolitan Building, 170 St. James Street, Montreal. p

"MATTHEW C. HINSHAW, Branch Manager

—A
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The Employars Liabi |’ry

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Personal, Accident, Health, Canadian .,

sStands First

ln the liberality of Its Liability and Fidelity Government
:’I'.':‘:‘:C:;{.“:-."'I'-":;' Guarantee Insurance. Deposit . ..
liberality of its loss set- RELIABLE SPECIAL ACENTS W

tiements . . . IN EVERY CITY AND :ow:'.."o $220”"”’00

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
— ESTABLISHED 182!

CAPITAL SUBSCRIBED, $10,000, 000 ACCUMULATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbowrn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Building, '0\”{} {L, and LONDON, ENG

CAPITAL: Business Transacted:

Authorized, $500,000.00 "“b"‘r‘ud» $105,050.00 Personal Accident (on all popular plans) ; Discase and Sick

Paid up "“ Cash, $51,420.00 $81,000.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams
Reserve and Contingent Funds (1905), . . . . ’ [ Sfsiadiants O . rossel. Theatre. Tce (Sidewalk), Signt
Deposit with Dominion Government, . . . . 42,232.00 ferchants, Conting ‘M' v ‘I_' ”If aire, .[“ (Fid '““" o
Premium Income (1905), « « « « « « & 252,421.66 (Advertising) and General Liability ; Workmen's Collectise
Claims Paid (1906) .+« « « « « v v v 118,630.567 | Property Damage

Vice- President, President and Managing Director, Secretary,

W. H. PEARSON. ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company's
Fifty-Nine Year History.
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Thie LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cepital and Assets exceed - . $64,000,000
Cai’ 'ian Investments exceed . . : 3,750,000
Claims paid exceed . . . ‘ 221,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS : "J. GARDNER THOMPSON,
K. 8. CLOUSTON, Esq. Chairman, Resident Mln.‘er
GEO. K. DRUMMOND, Esq,, F, W.THOMPSON, Fnq. WM. JACKSON, Deputy Manager.

/,////1‘/ /’Z;C Craders Fire P

,)«'// OF CANRDA. ‘lnsur a“cc z°. g:f()tpo.om)

Has ha ther prosperous year, as may be seen from HOME OFFICE
P on ag AL 1 — 28 Wellington Street East ,
liracs VIMBRT LB, & 0 = e e TORONTO, ONT. k!
lusu foree Dee. 31, 1905 1,100,056 .‘4\‘
wer 1904 . 8,722 e Jos. Woodsworth, S. R. Wickett, 1.
o for 1905, . 1.006,0 President Vico-President, i
ver 1904 W, G. Parker, e
Total Assets I 1, 1905 . . 0,2 Manager, M
er 1008 h‘
e A g € Agents wanted in all unrepresented districts. !

sury Government Standard . 1,263,096
i over 1904 . e v 214,504

‘ The Oldest Scottish Fire OMce *’

SMar Duilding - Montreal CALEDONIAN

" : Insurance Co. of Edinburgh
" Melropolilan Life,y; " FUNDS OVER $11,000,000, "

. H. ALLEN, Provincial Manager

4EAD OFFICE FOR CANADA, - MONTREAL _Z'J

“."“""' , Canadian Securities l-.»‘m-:u-'.l with the Dominion Lansing Lewls, Johr G. Borthwick
‘n";‘tti'rvzn-‘ 8 ( -'-:’;‘,du.hu'vrtm,)lf“.‘y,". A' % 14 % 53000()'000-00 Manager, Heeretary 19‘
i

Signiticant Facls ‘ « THE . . gi

™ - | I :
London Assurance

—

THR DALY AVERAGE OF THE COM-

4.

R B < & o e CORPORATION i
v W OF ENGLAND gl
4972 [+ 11 1n numbar of Policies i
or day 1% New n ¢ [y

$1,502 454,00 :v-:nj.:w‘-r:vn WEOKR @8 MuCH. Baw thow INCOKPORATED BY ROVAL CHAKTER A.1. 1730 :
$123,723.29 i shetaces wné. Chaadle, Rogie o o |
addition to Reserve 5 CAPITALP-IDUP . . . . . $2,241,378 ;

B027594 Yoo \* nneeare TCTAL CASH ASSETS . . . 22,487 <18 '
.

' . Head Office f da, MOMTREAL
Home Office: 1 Madison Ave,, New York Gity. paphr i ::.‘,‘c‘.‘"' >

\ 18809
W. B, COLLEY (10ivt Manage
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o 5k .| CheRoyal Crusi o,

SUBSCRIBED $/,000,000. PAID-UP, $500,009
RESERVE FUND, $500,000

Board of Directors

Right Hon. LORD STRATDLCDM & MOUNT ROYAL C.C.MC,

resident

l Hon. SIR CEORCE A. DRUMMOND, K.C.M C
Vice-President
R B, ANGUS A. MACNIDER
| E. 8. CLOUSTON . V. MERE
CHARLES H. NEELY K. B GREENSHIELDS o etk
Manager. | & N B en k. G. REID
| SIR W, . MACDONALD JAMES ROSS
HON, I, MACKAY SIR T, G, SHA NESSY
o Sik WILLIAM C. VAN HORNE, K.C.M

LARGEST CASU“‘“ co“““ L THR WORLD. | Offics and Safety Deposit Vaults™
105 ST. JAMES STREET,
H. ROBERTSON, Manager

THEE

CANADA ACCIDENT

ASSURANCE COMPANY- ‘ Jirst British Five Office Established in (anada
HEAD OFFICE . v MONTREAL |

CAPITAL, $500,000 E Pmex HSSIII’G!‘(Q Qoo

PERSOMAL ACCIDENT,

SICKNESS, | LIMITED
LIABILITY,

PLATE CLASS, ‘ ESTABLISHED AD,, 1752 ’ OF LONDON, ENCLAND

INSUMANCE. |

T, H. HUDSON, Head OffTice for Canada:

Manager

R, WILSON . SMITH

Presitent

164 St. James Street - - Montreal

LAW UNION & CROWN [ " n

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.c© MONTREAL PARK & ISLAND
e e s | pAILWAY COMPANY

112 8t, James St. Cor, Place d'Armos, MONTREAL |

J. E. E. DICKSON, Manager | | yciNE.—From Post Office 20 min. seryice, 1,40 4

Agents wanti d throughout Canaas, to 8.00 pm., 30 min, gervice, 8.00 p.m. to midnight. From
| | achine 20 min. servie L5050 aamn, to 8,45 pom., 30 niin. service,

84Dy to 1245 midnight. Saalt an ll{.-u.lirr From 8t

’ ASSURANCE | Denis and Henderson Station, 30 min. service, 6a 1. | fam
UNT- R > | 10 min. service, ¥ a.m. to 4 p.m. ; 30 min, gervice, 4 p.m. 1
MO ()\ AL COMPANY 8,20 p.m g 40 min. service, 8.20 pm. to 12 midnig Last ear
from Saun l,l"p-n._nnm‘LIIrm‘, 1220 pm.  kExtra ar dal
Authorized Capital - - $1,000,000 | {rym Chenneville St. to Henderson Station at 6 10 .11, Moun
| tain=—From Mt Roval Avenue, 20 min. service, O 40 am. w0
HEAD OFFICE-Montreal | 11.40 p.m From Victoria Avenue, Westmount n. ser
Prosident, RODOLYHE FORGET Viee Prestdent, Hox, H.B, Raisvitix | vice, 5.50 a.m. to 1150 p.u.;  Cartierville.—From = ywdon's
| Junction, 40 min, service, 6.00 a.m. to 12.00 p.m. I rom Car

J. K CLEMENT Jr,, General Manager
gent wanted in Moutreal and Prov. of Quebec |

"Tue GREAT INDUSTRIAL SAVINGS Bank Povicy | S
Insures Your Lite and Re turns Your Money.
3. a Week Upward and we call for it
The Union Life Assurance Company

Respoustble A tierville, 40 min, service, 540a.m. to 11.40 p w.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICKE AGENTS
. { ast, TORONTO WANTED

1 ! LILMAN EVANS ‘
'
——— S -

A

————r S
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5cotfish Uriqr_l i Naﬁonal

[nsurance Companv of Edinburgh, Sootland,
ESTABLISHED 824

Capital, s & & e @ . #30,000,000
Total Assots, = = = = = - 46,230,754
peposited wita Dominion Government, - 242,720
rovested Assets in Canada, - - - - 2,448,707

North American Department, Hartford, Ooun,, U.8.A
JAMES H, BREWSTER, Manager

) e & Maguire, tasident Agent, Montreal
MEULAND & JONES, - e Toronto,
ALiax, LANG & KrLLAN " Winuipeg

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, #1,000,000.00

HEAD OFFICE - - . Toronte
Hon, JOMN DRYDENW, CHARLES M, FULLER,
Prosident Secretary and Actuarv

Several vacancies for good live General Agents and

Provincial Managers.
Liberal Contracts to First-Class Men
Apply

CEO. B, WOODS, ManagingDirecter

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-—-to be L(iberal in
the features of policies —to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. a
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINBD.
Frod, E. Richards, . Prosidont,
Arthur ' Batee, . Vico-Preosldert
Henri E, Morin, Chilef Agent for Canada,
151 St, Jamos Street, MONTREAL.
r Agencies in the Western I

ec and Kastern Ontaric
ISEPH, Manager, 151 5L )

n, Province of
» WALTER
et, Montreal

RADNOR....

«nor is a purely natural water, brillia
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Successful Elgents

Should represent a suceessiul company.
I'he Manufacturers Life—the Canadian
Company which is noted forits Re
markable Prozress; has made many

good openings for the vight men, . . ..

Apply to

CThe Manutacturers Life Tnsurance @o.

Head Officeo, - - - Toronto, Ontario

~ INSURA NCE
b l I N OFFICE
FOUNDED A.D. 1710

HEAD OFFICHE

Threadneedle Street. - - London, Eng,

I'ransacts Fire business only,and 1s the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,006.0,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,

I'his Company commenced business in ‘Canada by

d:positing 300,000 with the Dominior Government
for security of Canadian Policy-holders,

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policics guaranteed by tt e Liverpeol & London
& Globe Insurapnce Company

i Agencies apply the He | Uhce 2 8L Jemes Strect. Montreal
J, GAKUNER THOMPSON Munsgivg Iirector
N

WM JACKSO? Secretury

ESTABLISHED 1809
Total Funds exceed Canadian Investmenis Over

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

$85,805,000 $8,280,742,00

FIFE AND LIFE

North Britis. and Mercantile

INSURANCE Co.
{ AMA i Fsq., Chattman
Directc + . 1] !
{ B

Head Office for the Cum'nen 78

MONTREAL,
Agonts In all Citles and Frinclpal Towns In Canady
RANDALL DAVIDSON, Managor.
.

L, b .~
£, Francois Xavier Street

R B
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mammne.  Accoent | potican anq British Einpire

COMMERCIAL UNION | oo tho omes” 27

business only.
Assurance Company Ltd, of London, Eng, FOUNDED IN 1797.
s FINANCIAL STRENGTH UNSURPASSI D,

Capital Pully Subscribed - - = $132,600,000 | yANTED A Gentleman of ex serience in Lilo Ass
Lifo Pund (in specia trust for Lile Policy Holders) 13,882,748 to r“l'ﬂwnl the above Company }n the Eastern nnpllll'i‘lr
A

Total Annual Inoome, exceeds . 138,760,000 | | iberal contract to a man of character ain ability to
Total A ts, exoeed = - " 86,500,000 introduce busines.
> Apply by letter, giving references, to

q@eposit with Dom. Government exceeds - 690,000
HEAD OFFIOE CANAPDIAN PDRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR, mManager

Applications for Agencies solicited in unrepre-
sented districts.

A. McDOUCALD,

Managerfor Canada, ‘'ontreal

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table -steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

FOUNDED 1792

Insurancc Company
of North Amcrica

Yoe Casl |
].,” | . Reserves.| Assets.
Vst necome

——y |
§ 34,420] § 336,248

TRO7

1590 434,112 930,443
1901 798,785 1,344,125
1903 1,428,637 2,013,848

1905 800,085 2'064,099' 2,828,634 19,672,664

A. Mc. N.SHAW Provincial Marager

PHILADELPHIA,
CAPITAL.....coc.r T teerses. 83,000,000 Liverpoo! & London & Globe Bag NONTRELL, (UE,
’
ASSETS JANUARY, 1008..0ccooeevereees 13,024,£02

ROBERT HAMPSON & SON, The Natlonglrlzg,fs‘ﬁf.sgrgnce Co,

General Agents for Canada, Montreal HEAD OFFICE : NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President.

Advice to Merchants Bond vour Book-keepers

ALBERT J RALSTON, F. SPARLING,
THE Managing Director Secretary.
mereosaes FIDELITY .
P New business received for the first quarter of this year
4 AND
y \ G shows an inerease of over one hundred per cent. in comnpar:
Uy /) UARANTY «on with the same quarter 8 year ago. Stock taking was
SR completed on the «t March and the surplus to policys
’ holders now stands at over $150,000,00, Agents will tind
I'he National a good company to work for. (I

Branch Office for the Province of Quebec,

Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr.

HES D OFFICE POR CANADA
6 (olborne Street, Toronto

sl ochome Cife Association

wContract Yeoods anur pletion of ings

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

of Canada.

lucorporated by special Act of the
Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DIST KICTS

PRESIDENT
HoON, J. R. STRATTON
MANAGING DIRECTOX

J. K. McCUTCHEON

Head Office for Carada. TORONTO

JOHN B. LAIDLAW, Ao
Manager. —
Head Office :

JOHMN MacEWEN, A
SUPERINTENDENT AT MONTREAL Y Home Life Bldg., Toronts




0 THE CHRONICLE. 573

— — e - —

44Q \|

HEAD OFFICE! = = TORONTO
oLD RELIABLE  PROGRESSIVE
S FIRE AND MARINE INSURANCE
@itl, - - - $ 85000000

Assets, - - 2,119,347.39
Losses paid since Orqanlzmion 27,383,063.64

DIRFCTORS:

Hon. GEO. A, COX ] J. KENNY

Presudont Vice President
JOHN HOSKIN, KO, LL.D.
ROBERT JAFFRAY

ONG AUGUSTUS MYERS

SIR HENRY M PELLATT
P. H. SIMS, Secretary

HON. 5 wWooh

EVANS & JOHNSON, Ceneral
§3 Notro Dame Strcet, West

WESTERN

Assurance Company.

Agents
MCNTREAL.

FIRE AND MARINE.
INCORPORATED IN 1861.

Head Office, - - - TORONTO

—
CAPItBL..uioe sonens sossnsgossnns sos $1,600,000
Asscts, over. oree 3,460,000
Income for 1905 OVer...ceevvuessus. 3,680,000

LCSS©5 PAID SINCE ORGANIZATION, $43,000,000
DIRECTORS:

Hon GEORGE A COX ['resident.

J. J KENNY, I«

wWoGh W. K. BROCK
J. K, OSBOKNE

-Prevident and Managing Director.

COCKBURN
HRICH H. N. BAIRD

Exceptional Inducements

are

Offered Intelligent

and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Agents

32 Nassau Street, New York City.

cbe gExcelsior Life
Ansurance Company

ESTABLISHED 1589
HEAD OFFICE, Exceisior Lile Bld'g.— TORONTO.
69.61 VICTORIA STREET.

1905 the most successful year in a eareer of uninterrup-

over nine million

ted progression Insarancein foree

$2,433,251.00
321,216.62
8§94,025,.30
1,500,000,00

New losurance written,

Cash Income,

Reserve, . . .

Ass s for Policy-holders® security,

Desirable appointments open for good ugent .

G. A. STIMSON & CO,,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

«#1n allthe principal Oities and Towns in Oanads
and the United States

For Sale, Yielding from 4 to 6 Per Cent.
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The Accident & Gua: antee
Company of Canala

Y B
\ LONDON& ,
HEAD OFFICE: 164 St James Strect. Montre)

é LANCASHIRE Capital Authcrized, - $1,000,000.00
7 Fl R E W Capital Subscr.bed, - 250,000.00
¢ TRANSACTS:

8 INSURANCE COMPANY PERSONAL ACCIDENT, SICKNES and
& WORKMEN'S COLLECTIVE INSUEANCE,

Applications for Agencies Solicited,
F. J. J. STARK, Gt

£

—~—

i 1905 Bondsmen Superseded by

i ANOTHER SUCCESSIUL YEAL Fo THI a

NORTHERN LIFE American Surety €o., of Dew York, B

i P AN ‘ “ CAPITAL AND SURPLUS, $4,500,000.

? INSUFANCE WHILLEN coaen: sans $1 85, 00 .'l‘n':n“vl‘l, AGENTS

|‘ .“ nf ¢ . | b TUINRE ] “ STEWART N M SEN, Montreal R.H HAYCOCK N v

I Premiut 1onl 16 “ Cnas, W, WaLcoT, Quebe W. . HaLr, Ger

¥ Interest income.cooeeiascnss ) 8 21 b

{ Total Assets RSTTRY WROHLTE L ¢

L i | The Equity Fire Inswrance

i eeurity for aliey Lokiers 4,261 B EQUITY FIre INSUTANCe ul

.‘ To agents who can produce business good eontr s will be given TORONTO. CANADA,

| JOHN MILNE, Man.ging Circlor, London. Ontar'o WM. AREENWOOT) MROWN, Gensre) Menests

— GENERAL AGENTS —

3 THE llt:.":'.l.\<“1;‘:;-\.."\{',‘.-T|.m\‘,l\\n..v.u-,-, \F;",‘Ql::-rﬁ::A\.'\"‘ “\‘.{\ ’

Young & Lorway, Sydney, € B Geo A, Lavis, Calg

W, I Rogers & Co |, Charlottet wh, It
Edwin K. MeRKay, s Johm, N, B,

st o | THE RELIANGE

i  Royal-Victoria Life

2, HAS ON DEPOSIT LOAN AND SAVINGS C OMPANY
EH “ 1) €3 L H ...+ OF R0
* 0 8267,000.0 G ST B

4 ith 1rcminion Government as security for Poticy-holders 84 Kine St1. East, ToronTO
{ e T oy President. Hon- JOHN DRYDEN Manage KLOCK
) i o ncreased 3P P.@ Over previous year Vice-President, JAMES GUNN, Esg secretary, W

i 18 Fxpenses @ Po @, less on income DEPOSITS,

i e T D R PO S, 8} % interest per annum allowed on deposits

! 38 Accumulated Asset {nsurance Outstanding and upwards.  Money can be deposited by

i i

: ' $£1,300,000.00 $1,700,000,00 DEBENTURES issued tn amounts of $100 and upwards for s

-i : period of from 1 to 10 years W ith interest at 1 per cent

! i3 ) per annum payable half yearly

] . DAV]D BURKE, A.I.A.. F.S.S. Permanent Capital (fully paid $617,080.00

i 18 Security for Debenture holders

! A Ceneral Manager P and Depositors - $1,074,353.47
d MONTREAL

i - NATIONAL TRUST CO.

.
K L/MITED
[] Capital Paid 'p $1,00,000 - Reserve $400,000
MONTREAL BUARD OF DIKECTORS

Jas. UrATHERN, Esq,, Director The Canadian Bank of ¢ meree

OF SAINT JOHWN, N.B, H 8 HoLT, Esq., President The Montreal Light Heat & | owerle
¥ e ) o)
incoRPrORATED A.D, 1880. CariraL, $200,000 H MARKLAND M-»n.wnA.l-o-:,‘lm‘«:m The Mulsor .
Executor. Administrator and Trustee, Liquidator &l d ""‘:"‘:"
raulo

for the benefit of creditors, Trustee for bond lssucs of ¢

Home OfMoe Princess Street Saint John N.B '
and Companies
Receives funds in Trust, allowing 4 pereent, per ant payabie
DIRECTORS. half-yearly, uponamounis of $500,00 and npwaras, Jodge’ ® th e
LON.JOHN V. KLLIS ALFRED MARKHAM, company from one to Hive years
. President Vice-President, Mambers of the Legal and Notarial professions bri e sinew
"0""‘,""'“ ‘~“A“‘- . J. J. KENNY " 1o this Company are Always retained in the professionsl o tweree
resident Western Ass'ce Co) Vice-President Western Ass'ce Co )
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON A. C. ROSS. Manager.
R. WALKER, W, FRINK OMees and Safety Deposit Vaults 153 St James St uLre
A. GORDON LEAVITT, Secretary - -~y
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Royal Insurance Company
LIFE DEPARTMENT. .’r

I

in Foree over " . . )
Policies contain the most approved o itc) o
ONE HUNDRED MILLION DOLLARS. Loans, .l\-m,l.‘,“;:.,t”-‘: a |",“.l' ‘\:.1II: <UTal ”' . " ‘ net vhw i
FORTY MILLION DOLLARS. W , :
12} per cent of preminm income —=81 per
f total income.

after payment of two years’ premiums Rates of pr

oia TSI S,

P minm are moderate,

Head Office for Canada: MONTREAL

N g
Sk ok

APPLICATIONS FOR ACENCIES ARE INVITED. \"

Queen Insurance Company %

Fire Insurance only Absolute Security.
) J. H. LABELLE, Asst. Manager.

WAL MACKAY, Manager,

——

THE FEDERAL LIFE

Assurance Company
Head Officg, - * Hamilton, Canada.

Capitil and Assets . . . : . $3,203.013.¢3
226,425 356

Paid Policyholders in 1005 . : : : i
Assurance Written in 1605 ‘ . 3,520,637.08 !
MOS T DESIRABLE POLICY CONTRACTS.

DAVID DEXTER H. RUSSEL POFHAM,

Pyesident and Managing Direclor, Vanager, Montreal District

\ MI_‘IALLI.H;D__I.’I.(? A

Standard Lig Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS T —— $66,004,026 t
INVESTMENTS UNDER CANADIAN BRANCH, 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over 5,040,476 f
ANMNUAL REVENUE v vvvveniinee svsnssissees 6 065,338
BO'US DECLARED, S . 36,000,000
Wm H. CLARK KENNEDY, D. M McGOUN,
Secretary. Manager for Canada

S - — - . I i'
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Accidents
QIIimax?anlicp

Accident Insurance

ISRV Y
THE
CANADIAN CASUALTY

AND BOILER

INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST

EAST

he mont
CONTRACYT iseved
by lneurance and the
Pubiic as the BERT Policy seiling today.

A G C DINNICK Manssine Dinscron

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

Policies Indisputable from Date of Issue

Lower Premium Kates than charged by other Companies
Loan Values Guaranteed after Two Years
Cash Surrender and Paid-up Values Guaranteed after Three Years
No Restrictions as to Residence, Travel or Occupation,
Policies Reinstatable at any time after lapse,
DIREC Iul\\ FOR PROVINCE OF QUEBEC ;

Roporrns Fomosr,

e, Cou, F, C, Hensnaw
H. Manktann Motsox

Cranres Cassits Howx, Hexwr B, Ramwvicee

Stanley Menderson, General Manager for the Province of Quebec,
Offices -Sovercign Bank Chambders, 232.236 St James Streel, Montrea
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1024

WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,250,000

Head Office for Canada: Alliance Building, Montreal

T. D. BEEFIELD, Manager.

Union Fssurance Society

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M~Fill Sts., Montreal
T. L. MORRISEY, hesident Manager.

o
Provident Savings Life
Assurance Socictv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTY

Success ful Agents and Gentlemen Seeking Remunerative | o

may Apply to the Head Office or any of the Society’s General A

John P. Daly,

General Agent for Province of Quebee and Wi
e

Lewis S. Black, stcial Repr.

Standard Chambers, Montreal, Qucbee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - -

AUTHORIZED CAPITAL, 81,000,000

Untaro

Hive,

McKinnon Building, TORONTO

SUBSCRIBED CAPITAL, $480,100
B eaee o eRcybeticrs 54,634,609

8.F. McKINNON. Esq., Pres. JOIIN K. BARBER W.P.F,
8. F, McKinnon & Co , Toronto JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quebec
are invited. Address : E. A. L11LY, Montreal,
General Agent for Prov. Quebec

New and Revised Edition to be
Issued in 1906,

Lovell's Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND

Wilh its Tables ol Rovles and Maps ol All the Provinces

\ volume of over goo pages, Crown Svo bound in
extra cloth, stamped on back and side.
rll( E TO SUBSCRIBERS, . . $5.00
** NON-SUBSCRIBERS, . 6.00

JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

THE LOAUON MUTUAL FIRE INSURANGE
CoMPANY OF CANADA

ESTABLISHED 1858

$4,000,00000
$828 5287

Losses pald todate - - - -
Assots, 31st Dec., 19« B «c e e =

HON, JOHN DRYDEN
President,

GEO. GILLIYS
Vice-Precident,

LAUCHLIN LEITCI
Super noent

D WEISMILLER
Secy.and Managing Diretcor
J. KILLER, Inspector.
H. BLACHFORD, Geveral Agentfor Quebec 180 St. James 8t ontresl
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. DIRECTOR V.Y
McCARTHY, OSLER, HOSKIN & HARCOURT
Barvieters, Bolicitove, Ete. Bell Telephone Main 771
Home Lite Building, - - Victoria Street F.W. EVANS 0.R.0.JONNSON
TORONTO.
Jobn Hoekin K.O., F. W. Harcourt, W. B. Raymond EVANS & JUHNSUN
H. 5 Onler, K.C., Leighton G, MoUarthy, K.C,,
.. MeCarthy, Britton Osler
FIRE INSURANCE
AGENTS ) BROKERS
HALL BROWN & SHARP 83 Notre Dame Street West, Montreal. ‘
y rs |
Advocates, Barristers and Solicito GURNERAL AGENTS ol
LONDON & LANOASHIRE LIFE BUILDING g
ETNA INSURANCE CO., of Hartford
8t. James Street, MONTREAL BRITISH AMERICA ASSURANCE CO., of Toronts %
Jonw 8, Hart, K.O .\Ln.n\an \|| BROWNK, € SUN INSURANCE OFFICE, of Londen, Engiand. {
W, PRESCOTT SHARP, D FANES Awaod. R. C. MoMicHAKL, HOME |NSUTANCE CO., of Now York. “‘
&4
L '“;‘,\;‘ Kt «] nsel) . y Franc “I’I\!‘l"'“;"“t\\v‘4z‘:-; TUPPER' lePPEN & TUPPER J ;
e Address: ““Norram, Mostegar,”
’ BARRISTERS, ATTORNEYS, Ete.
McLennan, Howard & Aylmer, WINNIPEG, Canada. ,
J. STewarr Turrer, K.O, FRANK H., Puirrax 9
ADVOCATES, BARRISTERS and SOLICITORS, WILLIAM J, TUPPER, GRORGE D, MinTY, 4]
o e - g g Gompox C. MCTAVISH, WALLAOE MCDONALD »
British Empnre Bunldmg. ; Solietiors for the I‘:ln: u:'nln}om.r;n.gm: Bank of nn‘mhrl(oun Am i
Tekphane Main 50 1724 Notrc Dame Street, MONTREAL: 7;:::41; l’lr- :':iu.r:::.oo 6:.. '(l)‘ho l":?lln;ﬁrgh.lt.l‘::.Aunrxl:o:::J,.‘%;'o Uu'- 1
| adian Pacifio Rallway Company, Ogilvie Flour Mills Co y Litd,, The Hudson’s .
| Bay Oompany. ete., The Ontario Loan & Debenture Company, ete,, ote, g
ATWATER, DUCLOS & CHAUVIN| Harris, Henry & Cahan ;
> 3 A VTS Barristors, Solicitors, Notarles Public, etc. s
ADVOCATES OMces : St. Paul Building, HALIFAX, ;i 8., and Roysl Bank Ballding
SYDNEY, d, B, )
160 ST. JAMES ST., - MONTREAL. | Robert E, Harris, K O, H. Almon Lovett,
| William A, Henry, Henry B. Stairs,
Charles H. Cahan, George A. R, Rowlings
\. W.ATWATER, K. © €. AL DUCLOS, KC | Oable addres; ** Henry,” Halifax, Codes : A, B, C, MeNelll’s, r
H. N, CHAUVIN, | * Henry,"” Sydney. Directory, Lisber’s.
|
’ MEDLAND & JONES
| GENERAL INSURANCKE AGENTS,
Rc WILSON‘SN|TH & CO., HEPREERNTING
SCOTTISH UNION & NATIONAL INSURANCE 00
¥ Stock BroKers | 2 GUARANTEE COMPANY OF NORTH AMERIOA :
INSURANCE COMPANY OF NORTH AMERIOA, iy
Members Montreal Stock Exchange. CANADA ACCIDENT ASSURANCE 00,
GERMAN AMERICAN INS. €O,

Guardian Building, 160 St. James Street, Oces | Ml Builtine TORONTO

I Cormer KIYG and BAY STRERTS . 1087
MONTREAL

" ey

e e | EDWIN P. PEARSON,

| —AGENT e

& L

¢
Northern Assurance Co. "‘1'
P OFFICES, :r’
PH & N I/\ Adelajde St. East, TORONTO %
s -
INSURANCE COMPANY

PosITIVE EVIDENCE &>

.« Have building or atocl)
| PHOTOGRAPHED BY

WM. NOTMAN & SOWnN,

41 Phillipps Souare, MONTREAL

OF HARTFORD
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Aerchants Bankof Canada || A] | o e
ul attention ., . . . .

Capital Pald up oo oo .$6,000,000 2
Rost and Surplus Profits.. ----- 3,473,000
MONTREAL EASTERN TOWNSH ”S BANK

HEAD OFFICE, . . .
HEAD OFFICE

Board of Directors
prosdont, Sir N, Nontegs Rllgn.  Vice.lresident, Jengtheh Hodgson, Esa W SHERBROOKE, CUE
Directors—duames 1. Dawes, Feq. Ihos. Long, Fsq. Chas. R, Hosiner Esq FouTy-FIVE BRANOHES IN  'NADA
C, F. Smith, Exq Hugh A. Allan, Eeq. ( M. Hays, Esq. Alex Barnet, Eeq Correspondents fuall . .
- ’ parts of o World,
er pden, General Mannger v
I ¥, Merrett, Supt, of Branches and Chief Inspector. Capital, $3,000,000 Vl‘M CRWELL, Pres
AS. M AC
Branchos in Ontario Reserve, $1,600,000 [ t‘:;‘;:‘.(:h
Acton Flora Kineardine Oasville Tara
Alvinstor Formosa Kingston Orilia Ihamesville
Athens Fineh Lancaster Otiawa Tilbure .
Belleville Fort William  Lansdowne  Owen & wnd :‘ ”LM“
Berlin Gialt Leamington Parkdale Wkerton
nr.w.'u n 1 ttle Current Perth 1 Edwin Hanson W illiam Hanson
Brampton London Prescott H
Chatlhan Luean Preston B th
Chestey e Kontrew anson protners
Crediton Meaford SULieorge
Creemore . Mifmay  Stratford OANADA LIFE BUILDING - . - MONTRMAL
‘ Chatsworth  Hespeler Mitehell st T homa lNVlS‘l‘MlNT 'ROK!R8
Delta Inger Nap e ’
Spmvils  AshAges i Govornment, Municipal, Rallway and Industrial Bonés
Branches in Quebec and Securitios BOUCHT and SOLD.
Ilhhu;‘h‘nn A «: eur " :: -:"f"'"“' Investments sultable for Insurance Companies an¢
‘achine L SAuve Johins
Tachine Locks Montrea fown of - 8t Trust ostatos always on hand.
! S '.""‘ R om— s Mombers of Montreal Blook Kxehang
ranches a R
Arden Giadstone Morris yort'ge a Winnipeg omble Address ;' HANSBON, ' u
Brandor Griswold Neepawn Prairie 8. i
Carberry Macgregor Onk Lake Souris Vancouver -
Branches intAlberta ——
Allx Camrose Lacombe Ohow Stutler - p” .
Calgary Fadn onton Ledue Ked Deer Wetaskiwin
Branches in Saskatchewan The Trust and l oan Om
Arcola Carndut! Vaple Creek  Mediciue Hat Whitewood pany
Ix Uxiinp STaTes—New York Agency 63 Wall St oOF C?NFD "
W. MONAER HAMEAY Asent
Ihe Royal Bauk of Scotland INCORPORATED by ROYAL CHARTER, A D 1846,

BANKERA 1N GREAT BuITAIN

Capltal Subscribed - - $7.,300,000
SANK OF HAMILTON |fif frestarrees’- © T
Pald up Capltal - - 1,581,666
PA‘D-upE CAPITAL, '22'200%%?)8 Cash Reserve Fund - 889.240
gﬁ?i\‘."aésﬁs.’ 29:000"000 Money to Loanon ::I:":g:l'locl::d Surrondor Valun
Head Office, . o|n'¢(‘r.ons. . Hamilton Applv to the c;mmlnionu,
HON. WM. GIHSON, Presiden Trust & Loan Ba. of Canada, 26 8t. James Street, MONTREA
OyrwA. § _‘ I‘.I\l“ll‘l Moo "',‘ 1»‘3{'«"':“ “‘h'"\ Hendrie
[ | Paltuw Tor 1
WATSON. A . Man. and Supt
SRANCEHES Mmontreal Trust and Deposi
Ontanto—Lon.  ONTARIO.~CO MANITORA, A LBERTA
Listowe Foronto | AND SASKATOME
T e COMPANY.
\ Maaltobs. e AUTHORIZED CAPITAL $1,600,000
‘\‘ efield Alberta and l‘ den :""l -
ew Hambirg Saskatchewan: A » H
N Sedhmiebesse: il | Saf0 Deposit Vaults & Storage Vaults
o v Nattlefor Sask, Roland, Man, 2
Qwen Sous Bradwardias, Man Saskateon, Sak 1701 to 1707 Notre Dame Street
Port Flg Carberry, Man Stonewall, v R, Wilson-Smith, President.
Port Rowan Carman, Man Swan Lake, Man, DIRECTORS :
¥ o Winkler, Man. Sir Wm. Hingstoy, George \ugus,
{ Georgetows Winnipeg, Man. Kobert Archer, George b | rammosd,
Gorrle Winnipeg—Grain 8 H Ewin Fravk W loss,
Grimsby Exchange Br. F.Orr Lewis, A M. ( ble,
y Hagersy
+ l|;!-. lon, - b « British —
{ |’,::, 1 e B Columbia ¢
East Eod Hr Frime
West End | :(.un ops ,
larvis ancouver
- nis in Great Britain
ENGLAND, Lro, H. O Hara & C00,

ROVINCIAL BANK OF

Corr
IHE NATIONAL |

Correspondentsin

Nuw Yok =Hanover Naui nal Nank
Fourth Natonal Bank

Rosrox =Tnternarional Trust ¢

Rupparo=—Marine Nath ank

GHICAGO=A o nenta wal Bank

Furst National Bavk

Old Detroit Navional Bank

ons effected in all parts
CORRESPONDE

Coliect

United States

K ansas CrrveNational Bank of
Commerce

Puitapvirwia - Merchants Nat Hank

St. Love — Phird National Hank

SAN FRANCISCO-- | 1o her-Woolworth

Nationa! Bank
Pirrspirc— Mellon National Bank

of Canaga prompltly and chaply.
NCE SOLICI/TED.

Members Toronto Stock Exchange

30 Toronto Street,
——TORONTO.

Stocks Bought and Sold.
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CAPITAL ' “1D-UP
$3,000.000

lu arporated 1359

RESERVE FUND
$3, 437,I62

Mi\D OFFICE - MALIFAX, ws.”
CHIEF EXSCUTIVE OFFICE MONTREAL

55 HRANCHES THROUGHOUT CANADA

5 Agencies in Cuba. § ' Agency in Newfoundland
New York Agency - 68 William Street

In connection with all Branches, Accounts
SAV“\J DR ® ® L ned with deposits of ONE DOLLAR

DEPARTMENT Daityearty, at highent cheranet credited,

HEA ) OFFICE: TORCNTO, CANADA,

(apital Paid up, v »
Reserve Fund and Undlvnded Proflts. .
DIRECTORS :

LER, M. P, » Prestorne
\ I D, MATTHEWS, \n}‘lblll\l
USTIN R. J. CHRISTIE
ROCK Il\llilll\ EATON
JAMES J. FOY,K.C,, M1

T. G. BROUGH, - Gencral Manager

\ throughout ( Mu!l and the United States,
Collections ! Kemitted for promptly Drafts Honght and Soid
Commercial and Travellers' Leotters of C dit

ed, available in all parts of the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1532,

Caplial Pald up
Reserve Fund - & X
HEAD OFFICE, MALIFAX,
DIRECTORS,
Jorx Y. Pavzant, President. CHARLES ARCHIBALD, Vice-President,
&L BokbiN G5 CAMPEELL )
HECTOR MCINNES, H.C. MCLkon

£2.500,000 00
©,200,000,00

Ge ager's Office TORONTOQ, ONT,
& C MeLe anager D. WATErS, Asst, Gen Manager
Geo. » rson, Inspector C. A, Kennedy, Inspector,
BRANCHES.
la Nova Sootia — Amherst, Annapolfs, Antigonish, Bridgetown |
"

1th, Digby, Glace Biy. Hilifax, Keatville, Liverpool
¥orth Sydney, Oxford, Parrshoro, Pictou, River Hehert,
hill, 3 rton, Sydney Mines, T Westville, Windsor, Varmouth
(n New Brunswick ~Campbellton, ham, Frede ricton Moncton.
Newcastle Port Figin, Sackville, St. Andrews, St George, St. John, St,
Siephen Sussex Woodstock,

Io Maniton s and Albarta -Calgary, Kdmonton, Winnipeg
Saskatchewan ~saskatoon

ln Newfoun {lana—Harbor Grace and St. John's
1o Waet Ind! .--4 Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antomio Jam

io United 51 ates—Boston, Mass., and Chicago, 111

The Dominion Bank

(apital Authorized, " " o . $4,000,000
.3,000,000
3,749,000

WALTER ALLISON

In Britls  * limnia—~Vancouver,

InPrince Edward Island—Charlottetown and Summerside,

In Quebec fontreal and Paspebiac,

I vute 10 iprior,  derbn,  damidton, London, Ottawa, Peter.
Yorough, l'or King Street, Toronto, Dundas Street

THE ONTARIO BANK.

Head Office, =~ Toronto.
°I::‘:’TM. PAID UP .. . 81,600,000,

- e ©d ,000,
PO KR COUCHURN, Heq , Pres.  DONALD MACKAY, Ksq,., Vice I 1¢
+RD Periy Haq 'Hon. R. Harcourt, R. Grass Ksq
Walmsley, Ksq, John Flett, Ksq
CHARLI S McGILL General I--a‘"
LB CALDWELL. B Inspector
Aliston J BRANCHES.
" - Collingwood Millbrook PortArthur
lvlv:‘. - Fort William Montreal Sudbury
. aville Holstein Mount Forest Tweed
o gham Kingston Newmarket Trentond
owell Lindsay Ottawa Waerfor
Peterboro
TORON ™ ott & Wellington Sts, Queen & PortlandStreets
vonge& Richmond Sts, Yonge & Carlton s treets,
e AGENTS.
. { ' ng —Parr's Bank, Limited. FRANCE & lﬂlom
Umanais, N YOKK—~Fourth National Bank and the Agents Bank of
e, BOTON<Rliot Nasenal Bank.

Che Sovereign PBank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . .
EXECUTIVE OFFICE

TORONTO
« MONTREAL

D. M. STEWART,
2nd Viee President and General Mansager .

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stirling
Arkona Galt Mount Forest Stoutfvilie
Aylmer Harrow New Dundee Teoswater
Baden Have ock Newmarket Thedford
Belmont Hensall Niagara on-the-Lake Thessalon
Berlin Linwood Ottawa Thorndale
Burk's Falls Lond m Market Braneh forouto
Claremont Markham Porth Market
Clinton Marmors Rockland ' Iulmr Templs
Crediton Milverton St Catharines I'wee
Dasthwood Moukton St Jacobs Unie n\\llu

Wyoming
BRANCHES IN QUEBEC

Dunham Frelighsburg Montreal Zurleh
Stanbridge East Sutton Waterloo Moutreal, West End

Savings Deposits
received
at all Branches

Interest paid
Jour times
a year,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,9014,630.00
REST and undivided profits 3,0590,274.0)

BOARD OF DIRECTORS,

GEORGE HAY, President, DAVID MACLAREN, Vice=Pres,
H.N

. Bate J B, Fraser
Hon. George Bryson fﬂ)hn Mather
H. K, Kgan enis Murphy

Gecige H, Perley M. P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr
Inspeetors
G, PENNOCK W. DUTHIE
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every Banking Town in Canada, and throughcut
the world,

I'his Bank gives prompt attention to all Banking business entrusted to i

CORRESPONDENCHE INVITED,

Imperial BankK of Canada
DIVIDEND No. 63.

Notice is Hereby Given

That a Dividend at the rate of Ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the two months ending 30th April, 1006, and
that the sgame will be payable at the Head Otlice and Branches
on and after

Tucsday, the Ist of May next.

The Transfer Books will be closed from the 19th to the
30th April, bothr days inclusive.

THE ANNUAL GENERAL MEETING of the share-
holders will be Lield at the Head Office of the Bank on Wednes-
day, the 23rd May, 1906, the chair to be taken at noon,

By order of the Board,
D. R WILKIE,
Genernl Manager,

Toronto, Ont., 28th March, 1906
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BANK OF MONTREAL

HSTARLISHED 1817,
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal
CAPITAL (all pald up) . . $14,400,000.00
REST . . . . + + =+ + 10,000,000.00

UNDIVIDED PROFITS. . . . 801,860,41

BOARD OF DIRECTORS.
RY. HON LORD STRATHCONA AND MousT RovaL, G C MG,
Honorary President
Hox. S1R GRORGEA. DRUMMOND, K C.M.G., President
K. S, CLOUSTON, KsQ., Vice President

A. T. PaTerson, KsQ. K. B. GREENSHIELDS, KSQ
B1n Witkiasm C. MACDONALD R. B. ANGUs, FsQ
Jamns Ross, Ksg R.G Ryuip, EsQ HON. RORERT MACKAY.

K. % CLOUSTON, General Manager
A. MACNIDER, Chiefl Inspector and Superintendent of Branc hes,
H,V.MEREDITH Assistant General Manager and Manager at Montreal
C, SWEENY Superintendent of Branches, B itish Columbia.

W. K. STAVERT, Su* erintendent of Branches, Maritime Provinces.

F. W, TAvVLOR, Assistant Inspector Montreal,

F J. HONTER. Assistant Inspector, Winnipeg,

T.8. C. SaUNDERS, Assistant Inspector, Montreal

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICK H. V. Meredith, Manager and Asst. Gen, Mgr
LONDON, KNG 46 47 Thieadneedle St EA ., Alex. Lang, Manager
NEW YORK WallSt, RY Hebden & AD Braithwaite (Act)Agt.
CHICAGO Cor. Monro and Lasalle Sts, ] M. Greata, Manager
8T. JOUN'S, and BIRCHY COVE, (Bay of Jslands), Newfoundland
SAVINGS BANK DEPARTMENTS conne ted with each Canadian
Branch, and Deposits received and interest allowed at current rates
COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVFLLERS LETTE RS OF CREDIT issued mne gotiable ina
rts of the World
NEERS IN GREAT BRITAIN LoxpoN, The Bank of ¥ngland, The Union
of London and Smith's Bank, Ltd The London and Westmin
ster Bank, Ltd, The National Provincial Bank of Kugland, Ltd.,
Livekpoor, The Bauk of Liverpool, Ltd,, SCOTLAND, The British
Linen Company Bank and Branches
BANKERS IN THE UNITED STATES | NEW York, The National City Bank
The Bank of New York, N.HA. National Bank of Commerce in
New York; Boston, The Merchants National Bank, ] B. Moor Co.,
Burraro, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The Ang'o Californian Rank, Ltd

The Bank of British North America

Established in 1536, Incorporated by Royal Charter in 180
Capital Pald Up $4,866,667
Reserve Fund $2,141,333
London Office - 5 Gracechurch Street, E.C.
COURT OF DIRECTORS
onx H, BroDi¥ Ricwarn H. GLyw FREDERICR LUBKOCK
i;mu JAMES CATER K. A Hoawry C. W, TOMKINSON
ENRY R, FARRER H ] B KENDALL o mh W
At WALLIS, Secrelary W. 5 GoLbw Manager
Head Office in Canada: St James Street, Montreal

M. STIKEMAN, Gen, Manager 1. KLmsiy, Supt. of Branches,
J. ANDERSON, Iuspector
Branches in Canada.
Montreal, A K, KLLIs Local Manager  J. R.AMRROSE, Sub, Mgr.

Alexander, Man, Greenwood, B C, Quebec, P.Q.
Asheroft B C Malifax, N. 8 Reston, Man.
Battlcford, Sask Hamilton, Ont. Rossland, B, C,
Belmont Man, 9 Harton Street Kosthern, Sask,
Bobcaygeon, Ont o Victoria Ave St John, N. B

dan, Hedley, B C, . Union Street

nt Kaslo, B C, Toronto Ont,

Calgary, Alla Kingston, Ont King Street
l.‘-lumu-munl,t-ul Levis, I Q foronto Junction, Ont
Davidson, Sask London, Out I'rail, B, U,
Dawson, Yukon Dist, " Market Square  Vancouver, B C.
Duck Lake, Sask Longuenil P Q Victoria, B C,
Duncans, B Midland, Ont Westun, Ont
Eatevan, Sask Notth Vancouver, B, ( Winmipeg, Man
Fenelon Falls, Ont Oak River, Man Yorkton, Sask,
Predericton, N K Ottawa, Ont

Agencies In the United States.
Nrw York
2 Wall Street, W. Lawson, H M. 1 M MICHARL & W T.OLiveR, Agents,
SAN FRANCISCO,
130 Sansome Street, J. C. WrLsi and A K, IRKLANE, Agents

CHICAG
Merchants Loan and Trust Co
Loxpox BANKERs: The Bank of Ko Messrs. Glyn & Co

Forri A ars o Liverix Hank Seo National
Bank of I, Limited and HBrat A Pre Rank of
Ireland, Limited, and branches . N Limited, and nche
Aust ala—Tnk Bauk of Austral 1 Zenland —Union Bank
of Ausiraiia, Lim ted, India, Chins a n—Mercantile Bank of Indis
Limited, West Tadies Colonial ttank Credit Lyonnais, Lyons

Credit | yonnais, Agents in Canada Colonial Bank, London and
West Indics

8¢ 1ssucs Ciroular Notes for Tray Ners available in al ts of the
World, Drafts on South Africs and West Indics may be obtained at the

Bauk s Branches.

Published by R. Wilson-Smith, at 160 St. James Street, Gua: dian Building, Montreal,

THECANADIAN BAN
OF COMMERCE

PaiD-uP CAPITAL -  $1c,000,
REST - - - 4,500,

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President
B, K. WALKER, Genera) Manager. ALEX. LAIRD, Ass't Gen,

142 Branches in Ct;hada. United §
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street EC

& Cameron Alexander, Manager

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of B
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate
receive for collection Bills on any place where t

is a Bank or Banker.
Bankers in Great Britain.

THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOVDS Baxx
LiMITED, THE UNION OF LONDON AND SMITHS BANK, LD,

THe MOLSONS BAN

INCORPORATED BY ACT OF PARLIAMENT, 1555

HEAD OFFICE, MONTREAL.

Capital Pald Up ... o oo . 3
Reserve Fund ... e ‘3::“'.

BOARD OF DIRECTORS,

WM. MOLSON MACPHERSON, President, 8. H. Ewing, Vice:
/.M. RAMSAY, ). P. CLEGHORN
H. MARKLAND MOLSON, L1.-CoL. HENSHAW.

Wa, C, MCINTYRE
JamEs ELvior, Gen Manager.

A. D. DURNPORD, Chief Inspector and Superintendent of Dranches
W. H. DRAPER, H. Lockwoop, W. W. L. CHIFMAN,
lnspector, Asst. I
BRANCHES.

ALBERTA ONTARIO—Cont, ONTARIO — Cont QUEREC
Calgary. Dutton Owen Sound A rthahasks.
Edmonton Exeter Port Arthur, ¢ hicoutimi,

BulTISH Frankford, Ridgetown. Fraserville.

Hamilton Simcoe. K nowlton.
coll'u-'l‘ ames Street,  Smiths Falls Montresls
Reve "‘_"k"' Market Branch, St. Marys, st James
Vacouver Hensall, St. Thomas Market &
MANITOBA IHighgate, “ ¢ B
w i X Iroquois Kast Bad Bran i, Catl
b iy Kingsville, Toronto Hranch

ONTARIO  pondon. Toronto Jet., 1 soneuve
Alvinston Lucknow Dundas siet ebee, [
Amherstburg, Meaford. Stock Yards bob el
Aylmer, Merlin Trenton, Flavie
Brockville Morrisburg. Wales hérese d¢
Chesterville Norwich, Waterloo nville
Clinton Ottawa Woodstock, i

AGENTS IN ALIL THE PRINCIPAL CITIES OF ¥ WORLD

London, Fngland Agents, Parrs Bank Limited. Vork
Mechanics National Bank,

| g Collections made in all parts of the Dominios an! 1o |
remitted at lowest rates of exchange Commercial 1 of (.:“‘
Travellers' Circular Letters issued, available in all parts e W




