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THE GENERAL FINANCIAL SITUATION. ami must ultimately get a severe object lesson.” 
There Is plenty of evidence that the close of the 
war has been followed in Great Britain by an extra-

The rerent rapid decline in the trans-Atlantic 
value of the pound sterling is a matter of first-rate 
importance to Canadian industry and business. The or<l*nary outburst of extravagant expenditure In all
opinion of conservative financiers is that the de- direction, which has naturally been increased by a
clinc is likely to go much further, unless checked government system of doles, the effect of which
by artificial means, having regard to the cotton s'mP'y ,0 encourage laziness on the part of a con- 
crop and the autumn grain movements, and there s'derable proportion of the population. The British
is apparently no disposition In London to utilise PeoP*c l,avc apparently not yet got doun to the real

business of after-war hard-work. For the matter ofagain some artificial means for the maintenance of 
exchange as were adopted during the war. that, have Canadian? The number of strikes going 

on in all parts of the country suggest that a good 
many folks here at least labour under the dlluslon 
that the best may to reduce high prices is not to 
work.

So depressed an exchange as that which has been 
seen during the past ten days must necessarily tend 
to render inactive international commercial transac­
tions. The prospective British buyer of Canadian 
goods finds that this cost to him is increased by so 
much as exchange is depreciated—in other words made by manual labour is seen in the annoncement 
exchange becomes an important factor In the high lhat a *ar8c factory at Kingston Is being forced 
cost of living, so far as the British Isles are con- c*°x down entirely as a result of the demands 
cerned. The re.ult of a period of intensely-depress- made by labour—demands which if met would

mean that the business would be conducted at a

The extravagance of the demands now being

ed sterling enchange will certainly be a falling-off 
of British purchases in the Canadian market below heavy loss, 
the volume which they might otherwise attain were 
exchange normal, owing to their considerably en- great importance to the alarmist articles regarding
hanced cost to the purchaser. However, the Canadian the matter of disposal of the Canadian wheat crop,
purchaser of goods imported from Great Britain which have been published in a number of news-
would be unlikely in a great many Instances to papers during the last week. These articles too
secure anyantage, since the affect of adverse closely suggest a tropical variation of the annual
exchange will be ultimately felt in the manufactur- jeremiads of the crop-killing experts. That the real
ing cost of cotton and other stapple goods made cause of the problem is shipping cannot be gain-
in England from imported raw materials and subse- said, but the same problem is being faced by every
quently exported.

The opinions of financial London on this ques- well be said that Canadian export trade as a whole
(ion, as interpreted by trustworthy observers, are is not likely to be wholly satisfactory until such
decidedly interesting. It seems that Financial time as the world’s ship-building Industry has caught
London Is fully prepared to see sterling exchange up somewhat on the present demand for transport,
go much lower, not because its drawbacks and evils It is also to be admitted that the United
are not fully recognized, but for the reason that it is States has a considerable advantage over Canada
believed that only a striking object lesson of this in this respect, since it produced a quite respectable
kind, will wake up the British public to a realisation amount of tonnage by the simple process of "swlp-
of the gravity of the present situation. “Govern- ing” German ships, while Canada had no such
ment extravagance and disregard of currency in- handy means of additional tonnage available,
flation, individual extravagance led by profiteers However, even when the position is hardly found,
and wage-earners and the unsound and truculent we do not believe that Canadian wheat will find

(Continued on page 761)

At this stage, we are not inclined to attach too

line of Canadian export trade, and in fact it may

.

attitude of labour, ' writes one observer, “all require
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CAPITAL AND RESERVE $8,800,000 

Over 100 Branches

X<r\ few present day enterprises can be 
successfully carried along without the 
•od of the hanks no matter what the 
nature of your proposition, the Manager 
of the Moisons Hank will he glad to talk it 
over with you, and advise you with respect 
to the hanking and credit side of the matter

E. C. PRATT, General Manager.

THE CANADIAN BANK 
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BRANCHES OF THE BARB IAM ATED IN AU. IMFOBTANT lltW AND TOWN* IN THE DOMINION.

Savings Department connected with each Canadian Branch and Inlereet allowed at current rates, 
t oiler,Ion, at all pointa Uiroughaul die work undertaken at faeurable rales.
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known, but that its real proportions arc not yet 
generally appreciated is suggested by some facts 
which came to our knowledge this week. The man­
agement of an apartment house of the not alto­
gether inexpensive variety informed us that he 
bad a waiting list of no fewer than 82 prospective 
tenants. This is not unique, in fact, we believe from 
other inquiries made that this state of things is 
general throughout the city. Nor is the outlook for 
a rectification of this condition of affairs at an early 
date, very rosy. While some building is being done 
this year, its proportions are obviously hopelessly 
inadequate to the demand and it seems unlikely 
that anything really effective will be done until 
such time as there is less uncertainty regarding the 
prices of materials and the cost of labour. Builders 
can hardly be blamed if they refuse to take the 
risks involved in construction under present day 
conditions but meantime the whole community is 
suffering severely in inflated rents and general dis­
comfort. Add to this the further information which 
come from prominent boot and shoe men this 
week that getting leather was" the very dickens," 
and that even the better grade of men's shoes may 
touch $25 in the not too far distant future, and it will 
be appreciated that the economic outlook for the 
Peterfamilas in his dometic affairs is not altogether 
encouraging in some directions at least.

Wtth regard to the rise in New York Funds this 
week to a record of prices of over 3 '/2, it should 
be borne in mind that the holiday season is now 
in full swing, and that the American beach resorts 
famed by so many Canadians as recreation centres 
arc not exactly inexpensive places. This spending 
of Canadian money in the United States by holiday­
makers constitutes an. "invisible” drain upon our 
resources that is not generally appreciated, though 
to some extent it is offset by the corresponding "in­
visible" import of funds from the United States 
by American citizens, who travel the St. l.awrence 
and find a playground in the British Columbia Rocky 
Mountains.
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I THE GENERAL FINANCIAL SITUATION.
(Conlinurd from page 757) 

itself absolutely short out of the British markets 
this Fall and Winter as a result of American activi­
ties in getting rid of the government-guaranteed crop. 
If the British activities find that Canadian wheat 
can be got 40 or 50 cents cheater than the price 
?* which the American government is inclined to 

-lease it, owing to the latter’s obligation pi a 
guaranteed price to the farmer, means will be found 
for its transport. That the Ottawa authorities have 
not over-looked this problem is shown by an an­
nouncement two or three weeks ago of the arrange­
ment with the banks for a credit of $200,000.000 
for crop-moving purposes, and doubtless other ne­
cessary steps are also under consideration.

It is a curious fact that Sir George Paish, whose 
doleful inteview regarding the outlook for world 
credit, was the occasion rather than the cause of a 
slump in the New York stock market this week, was 
well-known in the years before the war as the cham­
pion optimist among British Financial writers. 
This seems to be a case of swinging from one ex­
treme of the pendelum to the other. In connection 
with this intensive, it should he borne in mind that 
Sir George Paish’s reputation as an economist on 
this side of the Atlantic stands at a considerably 
higher level than it does in his own country, and 
there is good reason to suppose that his ultar-pcs- 
simistic views do not entirely represent the oninion 
of the most influential and conservative Financial 
element in the City of London. One curious feature 
of the interview is that Sir George attempts to revive 
in it the discredited scheme for a levy on capital. 
Judging from other trustworthy sources of informa­
tion, British financiers are not disposed to undertake 
the serious character of the financial problems with 
which they arc at present faced, but it seems likely, 
that the Paish interview, while making excellent 
newspaper "copy.” paints the picture in altogether 
too glomy colours.

That the housing problem in Montreal and other 
large cities is fast becoming a most serious one is

I

t

I

I
THE DOMINION BANK.

Half-Yearly Statement, 3olh June, 1919
Net Profits for the half-year—$553,698.20—an 

increase of $31,000 over the corresponding period 
of 1918.

Total Deposits, 3oth June, 1919, were $96,- 
140,000 greater than on June 3oth, 1918.

Cash Assets — $27,697,000 — increased during 
the year by $3,200,000.

Immediately available or Quick Assets — $62,- 
240,000, or $8,400,000 greater than one year ago.

The Total Asset:, of the Bank on June 30th, 
1919, were $123,872,000—an increase of nearly 
$18,000,000 over the June 30th, 1918, figures.
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The Trust and Loan Co. AN INVESTMENT OPPORTUNITY
It the lately of your money your chief coneiderelioo 

in deciding upon an investment for it?
Then you cannot find a more satisfactory investment 

than this Corporation's Bonds.
To bring them within reach of the smallest investor, 

they are issued for sums as small as one hundred dollars.
This does not preclude the selection by investors of 

large sums, large numbers of whom hold them for 
thousands of dollars.

They are a legal investment for Trust Funds, and many 
Executors and Trustees save themselves worry and anxiety 
by investing in them

They are held in large sums by Insurance Companies, 
Benevolent and Fraternal Societies and similar institutions.

Send for specimen Bond, copy Annual Report, etc.

OF CANADA

rué-ep <*#llal
1.1 MS SO I

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudential Trust Company CANADA PERMANENT 
MORTGAGE CORPORATION

PaM Up Capital and Surplus
$11,672,509.77

UNITED

Safstf IspsiH
. . Trassler A«eet A fUftetrar 
ttÿÿÜ*Raaalvs» Eaeeutor 
liquidate Ouardlaa Amines

CdSSK

■sad Office «Vaults

Terms Ei­
re ions II illUsfce*.

TORONTO STREETBmI Kwaieaod I Depart menu 
"f every kind placed at

lowest possible rates

TORONTOI Established ISSS
care Invited

B. HAL. BROWN, rr.eld.nl end G»n. Manager Western
Why the "Mutual Life of Canada" is so Popular Assurance Company

liwimM I» mil

hvr ihJm6S
roripm ion dinit month» of 101 The wonderful War- 
r*ford of the Mutuel Life end the promut payment 
of the many unejpected cleim. during the rent 
opidemi iheae have proved the velue of the inalitu- 
non I he Mutuel, moreover, ia in e peculiar «cnee a 
I" °Ple ■ ( uinpany being in ita conlrof democratic in 
ita economy strictly cooperative Thi. mean» that 
llu- yatem la in lui. with he ".pi it of the age" and 
*° <*>•• peop'c naturally urn to I he Mutual The 
fecord of t he Company for nearly half a century ha. 
been one of uicre.am* beneficence. and an cver-irow- 
Ing number of gratified policyholder, help on the 
,ood work of the agent* A. a re ult there probably 
u no more proaperoiu group of worker, in Canada 
today than the representative, of our Company 

BK A MUTUAL18T"

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•7,m,eee.eoASSETS

LOSSES paid since organization
of Company . . . over *74,000.000.00

over

DiaiCTOBS
W. a. MEIKLE. Pr.ild.nl 

Sir John Alrd John Ho«ltln,E.C.,LL.D.
Hohl. Blekerdlke. m..trw; Z.A. La.h, H.C., LL.D. 
L*. Col. Henry Brock Geo. A. Morrow, O.H.B. 
Alfred Cooper, (lata, Hgj Lt. Col. The Hon.
H. C. Cos
John H. Pnlton, (ho M|
D. B. Banna

Frederic Nlcholl, 
Brig .-General Sir 

Henry Pellet I, C.V.O 
B. a. Wood

The Mutual Life Assurance Co. of Canada
IWATERLOO, ONTARIO

W. E. MEIKLE.
Prm. and tien. Man. 

JOIN MIME.
kmt. Uon. Man.

C. R. WA » WEIGHT.
■Hocrotar)

The LIFE AGENTS’ MANUAL
THE CHRONICLE -

A. B. PUNtiLE 
Aaal. Her retar)

• MONTREAL HEAD OFFICE . TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Haad Office, H°JJGKONG ““ Asset, ever $16,000,000

TOMA. ABSKTB Union and ARM Cempenle* UMM.M0
FIRE, MARINE AND AUTOMOBILE
Hoad One# fer Canada, M Toronto Stmt, TORONTO 

General Agent Montreal, JOSEPH ROW AT Manager for Canada. C. R. DRAYTON
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WHEN THE WORDS AND FIGURES OF A 
CHEQUE DO NOT AGREE.

If Jones intended to give Brown a cheque for 
Slot) and, by mistake, writes one hundred dollars 
in words in the body of the cheque and places *1.00 
in ligures in the corner, or, reverses the process 
and places *loo in figures in the corner and omits 
the word "hundred in the body of the cheque, it is 
a very elementary rule that in such a case the 
words and not the figures will govern, so that the 
first cheque would be good for *too and the 
second cheque for * I 00.

In a case recently decided by the California 
Supreme Court, however, an entirely new point 
arose, as in that case, one Payne, a depositor of 
the Commercial National Bank of I .os Angeles deli­
vered to D. W. Russel a cheque in the following 
form:—

of the body of the bill or cheque, and that what it 
clearly specified in the body must control. It is 
said with much force that this rule can have no 
application here for the reason that the figuies 
‘*5ou.OO’ in this cheque do not constitute a margi­
nal note or superscription, but are, equally with 
the wrtiten words and figures ‘Five and no/too 
dollars,' a part or the body of the cheque. But 
there is a general rule of construction recognized 
bv some of the authorities to the effect that where 
both written words and figures are used in a con­
tract to express the same number, and there is a 
discrepancy between the two, the written words 
must prevail over the figures. The theory is that 
a man is more apt to commit an error with his pen 
in writing a figure than in writing a word, and that 
the words ought to be deemed the better and more 
solemn statement, and therefore should govern.”

In the above case, the California Supreme Court, 
while intimating that the words would govern 
instead of the figures does not directly decide the 
point, and in this connection it is interesting to 
compare a case decided by the Supreme Court of 
Nebraska in which a bank draft was issued in ex­
actly the same form, and, a peculiar, coincidence, 
for exactly the same amount, namely, “*5oo.oo, 
Five and no/too dollars.” The party buying the 
draft paid the bank the full sum of *500 for it, but 
when the draft was presented to the bank on which 
it was drawn the latter bank refused to pay more 
than the amount written in. words, Five and no/100 
dollars. The holder of the draft then got a sworn 
statement from an official of the issuing bank to 
the effect that the draft was intended for *5oo.oo 
instead of *5.oo, but the bank on which the draft 
was drawn still refused to pay more than *5.oo and 
before the holder of the draft could take any further 
proceedings the issuing bank failed.

The buyer of the draft then filed the claim with 
the receiver of the issuing bank for the *500.00 
and the Supreme Court of Nebraska gave judgment 
in his favor.

1

!

!
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No. 579Los Angeles, Cal., May 7, 1914. 
Commercial National Bank of l.os Angeles:

Pay to the order of D. VV. Russel *500.00 
Five and no/too dollars D. C. Payne.

In this instance it is to be noted, there was a 
variance, and between the words in the cheque and 
the figures in the margin but, between the words 
and figures in the cheque itself, and two days after 
the cheque was dated it was presented to the Com­
mercial Bank which refused to pay it.

Five or six days later the cheque was presented 
again, paid by the bank at *5oo and charged to 
Payne's account. Payne then sued the bank to 
recover money improperly paid, and got a verdict 
for *495 (the amount paid by the bank less the 
smaller amount named in the cheque), which the 
Supreme Court of California upheld on appeal.

The decision of the court was largely on the 
ground that the cheque was void for uncertainty 
and that evidence could not be given showing the 
actual intent of the parties, and did not directly 
decide the more interesting point presented, namely, 
whether in this case where there is a discrepancy 
between the words and figures in the body of the 
cheque itself, the words or figures will govern, but 
in this connection the following quotation from the 
judgment of the court will repay a careful perusal :—

“Clearly there is no rule of construction which 
would warrant this cheque being read as one for 
*5oo rather than as one for only *5.00. It might 
be argued that it must be construed as a cheque for 
only *5.00. This argument might not be sustain­
able under the rule to the effect that, if there is a 
difference in the sum sated In the body of the cheque 
or bill and that stated In figures in the margin or 
superscription, the words written in the body must Year to date
control without regard to the figures in the margin June so.......
or superscription. The idea underlying this ru'e Week ending 
appears to be that such a marginal note or supers- July 7 
crlptlon Is but a memorandum, constituting no part •• u

i

I TRAFFIC RETURNS. 
Canadian Pacific Railway

Increase191919181917Year to dale
June SO W9.S75.00O 170,21.1,000 $74,147,000 S4.S34.000

Increase19191917 1918Week ending 
July 7
“ 14.........

2,707,000 S, 120,000 333,000 
2.080,000 3,325,000 037,000

.1,101,000
2.007.000

Grand Trtatk Railway.
me Increase19181917Year to dale

June 30 $30,501,664 $22,672,154 $28,501,242 $5,009,0*0
me191"1917Week ending

July 7.......
•• 14.........

1,093,402 l,048,962Dec 44,600
1,130,000 1.238,90.1 108,103

1,297,003
1.379.29.1 if

National Railways.

$38,445,231 $40,009,685 $4,604,354 
Increase 

1,434.084 1.653,504 238,880
1,800,147 1.899,242 93.096

191919101917

,1191919181917 !..
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The Globe Indemnity Company
of Canada
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CASUALTY --------

= FIRE insurance =
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410 TONS OF GOLD s^ve been paid to
_ POLICYHOLDERS BY

Insur ance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE

.

COMPANF
w. -AY « a,S^-r«R-i«-T

?

ROBERT HAMPSON & SON, LIMITED “■SS^JïSr
MONTREAL

I LONDON & LANCASHIRE LIFE
AND GENUAL ASSURANCE ASSOCIATION

LUIHD (j6NER^^

FIRE
rf LONDON, ENGLAND 

ESTABLISHED IN CANADA. IMS
ACCIDENT
ASSURANCE CORPORATION LIMITED

OF PERTH, SCOTLAND

ASSETS EXCEED $24,500,000 AND LIFE

‘«aSCZKSK Tw»l warily le PelleyMIdere new exceed . f 12 S00.0W

MSLEG HOWLAND
Ckelraua

BRANCHES THROUGHOUT THE DOMINION
•leery Reed.

JUDSON G. LEE
General Afaal Meelreal.

■u» omc* run can am,
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q,
T. H. HALL

Manatee 1er Caaeda.
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SUN INSURANCE OFFICE.
Shining in almost every land, and known as the 

oldest insurance company in the world, the Sun 
'nsurance Of lice now in its third century, in the 
annual statement for 1918, the results of which are 
published on another page, shows profits stated by 
Mr. White, (the new manager and secretary) as the 
largest in the history of this venerable enterprise. 
He said that this fact would always be a pleasant 
recollection to Mr. Mead in the last year of his 
management. Not long since it was understood that 
the Sun was negotiating for the acquis!'™ of an 
important marine office which eventually fell into 
other hands, but the Sun is not likely to stand still, 
and sooner or later will be able to undertake all 
classes of insurance business.

The Canadian department has been under the 
management of Mr. I.vman Root for the past three 
years during which period the expansion in the 
company’s business under his control has been 
marked.

very
Net cash received for premiums in I9t8 

totalled $712,163 with a most favourable loss ratio 
figuring at 12.21 per cent. These ligures compare 
with net cash received for premiums in |9|$ 
amounting to $48t,7o7 with a loss ratio of 58.14 
per cent. A continuance of the general prosperity 
and expansion of the Sun's business throughout the 
Dominion, may be expected under the 
perienced management.

present ex-

IMR JOHN ROBERTSON.
Joint general manager Northern Assurance Com

Mr. John
Fire Department

During 1918 the net lire premiums reached a 
total of $lo,l3t,9oo. The loss experience of the 
year was indeed of a highly favourable character, 
the amount applicable in this direction during 1918 
being $4,267,250 figuring the low ratio of 42.12 
per cent, on the premiums received. Expenses of 
management, (including contributions to tire bri­
gades, commissions and working charges of all 
kinds) absorbed $3,715,505, being at the rate 36.67 
per cent. These disbursements, and the conservative 
allowance ol 40 per cent, reserve for unexpired risks, 
leave a trading surplus for the year of $1,861,735. 
to which interest adds $372,860 making the total 
surplus in the lire account $2,234,595. Such satis­
factory results should be as gratifying to the policy­
holders of this office, as to its shareholders, since 
they show a marked addition to strength and re­
sources.

Detail of total funds as they stood at the close 
of last year, are as follows:—

Capital Paid-up.................
Fire Fund..............................
Accident Fund
Employers' Liability Fund .
Burglary and General Fund. . .
Dividend Reserve.......................
War Contingency Fund............
Investment Suspense Fund. . !
Pension Fund...........................
Balance at Credit of Profit and 
Loss..................

pany

Robertson joint genral manager of the 
Northern Assurance Company, who has been visiting 
this continent for the first time, sailed for oorne on 
the 20th instant, per S.S. Tunisian. Mr. Robertson 
spent about two months visiting imporant centres 
in both Canada and the United States. He express­
ed himself to the Chronicle, as being very favour- 
ably impressed with Canada and .ts great prospects, 
so much so that he is considering arrangements 
which will enable the Northern to give increased 
facilities to its agents.

Accompanying Mr. Robertson was Mr. IA. H) 
Roberts marine underwriter of the Indemnity Mu­
tual Marine Insurance Company, which is owned 
by the Northern. Arrangements were completed 
for the undertaking by the Northern of Marine In­
surance in Canada.

Mr. Robertson has spent all his business. . __career
with the Northern, previous to assuming his present 
position, he was well known as the company’s man- 
ager for Scotland. As might be expected from a 
gentleman having a long varied experience in most 
important positions with such an institution as the 
Northern, Mr. Robertson is a man of wide views, 
large ideas, and a thorough knowledge of the field' 
Those who meet him for the first time cannot fail to 
be impressed by a most pleasant personality.

... . $2,400,000
. . 12,052,760

41,495 
744,255 
273,325 
750,000 
125,000 
375,000 
527,860

2,098,010
■ACCIDENTS KILL MORE THAN WAR.

At a recent conference of mining men at Duluth, 
F. E. Morris, chief secretary of the National Safety 
Council, Chicago, said that during the nineteen 
months the United States was in the war, 56,500 
American soldiers were killed in Europe; during 
the same period 226,000 men, women and children 
accidentally were killed in the United Sla.'es, and 
16 out of every too children under 10 
killed annually in the United States.

$19,387,705
It would be superfluous to comment on the un­

excelled security to policyholders.
■71The Sun in Canada

The best traditions of the business of fire insur­
ance have been associated with the name of the 
Sun in Canada, as it applies to the Company in all 
parts of the world where it operates; fair and liberal 
terms have always been accorded to the assured.

h
years were

i ik________



766 No. 29k THE CHRONICLE Montreal, July 25, 1919

I
p

JOHNSON—JENNINGS, Inc.
AGENTS------------------------------

AETNA INEVRANtl CO. OF H.4ATFOBD 
AT. FAIL FIRE A MAEINE INAVRAN11 CO.
«I'M re tore» ivhumi vo.. iimitfh

IXSl KANCE BROKERS
Il ET. SACRAMENT STREET

MONTREAL. r.Q.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
•ubacrlbsd Capital, I1H.N1

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
end MensiHic Otmteri I. E. CLEMENT

AutherWed Capital. IUN.M PiM Up Capital, SUM*

Pmldsnti Hen. N. DAN DURAND

Eagle Star
AND

British Bomimtoms
Insurance Company Limited

OR Lenden, England
A. H. RIDDEL, Muas» E. Cl U. JOHNSON. Ami. Emhr

DALE & COMPANY. LIMITED
GENERAL AGENTS 

_______ MONTREAL AND TORONTO

Head OOre 
for Canada; 
TORONTO

Aitcli
Eimd

SM.SM.SSS

Head OB ce 
lor Canada
TORONTO
The

Security
o?»r

BRITISH CROWN
ASSURANCE CORPORATION LIMITED

D1 Glatrew, ieetland
Auaranlrrft by Eaylr, Star anb British Déminions 
Rnauranrr «Company, tlnritrb, of Eenbon, England

J.H. RIDDEL, Mauser E. C. O.MMNBOM, Ami. Mauser

JOSEPH ROWAT, General Agent
MONTREALLEWIS BITLDINO

Commercial Union Assurance Company limit*!
of London, England

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD 
as st Slat Dec., 1618.

Capital Fully Subscribed. . . . #14,750,000
Capital Paid Up 
life Fund. Etc. .

Total Annual Income exceeds. $64,000,000 
Total Fire losses Paid . . . . 215,897,380
Deposit with Dominion Gov’t.

4,425,000 
75,578,630

Total Funds exceed................. 172,ooo,ooo 1,401,333

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1918.
. $1,000,0*0 Total Income. „.

3,305,020 Funds.
157,495

N.B.—In addition to the above there is the further guarantee of the Commercial Union 
ance Company Limited, whose Funds exceed $172,000,000.

Applications for Agencies Solicited in Unrepresented District!
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-234 ST. JAMES STREET, MONTREAL
W. 8. JOPLING, Assistant Manager

Capital Fully Paid. . . 
Fire Premiums 1918, . . 
Interest Net.....................

#3,462,515
6,062,500

358,266
Assur-

Deposit with Dominion Gov’t.

irK

B#
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---

- -
 —

 "U
.I Ui.

F



No. 29 767

““—“

Montreal, July 25, 1919 THK CHRONICLE

Excerpt* from Report of the Director* for the year ending 31st December, 1918

Fire Account
Premiums received, less Re-insurances..................................................... . ,
l osses paid and outstanding............................................... ................................

being at the rate of 42.12 per cent, on the Premiums received 
Expenses of Management (including Commission to Agents and Working

Charges of all kinds) being at the rate of 36.67 per cent..................
Interest..................................... ................................ ........................................
After reserving as unearned 40 per cent, of the Premiums to cover liabili­

ties under current Policies, there is a Credit balance of.......................

$10,13 t,9oo 
4,267,250

3,715,505
372,860

1,861,735

Profit and Lot* Account and Dividend
The balance brought forward from last year 
Paid for Dividends in respect of 1917. .

Leaving a Credit Balance of. . . , _ .

This by the operation of the year, has been increased to 
There has been:—

Carried to Fire Fund....................................... ..... .
Carried to Burglary and General Fund....................
Carried to Pension Fund........................................
And to writing down Sundry Investments. . . .

1,557.075
630,000

was ...

927,075

$2,923,010

$5oo.ooo
100,000
200,000
25,000

825,000

Leaving a Credit Balance of..................................................... ..... . .
An interim Dividend of $1.75 per Share, less income tax, absorb­

ing ........................................ .....................................................
was paid in January last. The Directors have declared a 
further dividend of $'.’.25 per Share, less income tax, pay­
able on the 1st of July, which will absorb a further sum 
of . ................................................................................................

$2,098,010

$299,250

384,750
684,000

leaving unappropriated $1,414,010

Fun*
The Total Funds of the Office stand as follows;—

Capital Paid-up....................................................
Fire Fund................................................................

EmpdoyenMLJabiiity Fund .'
Burglary and General Feed..............................
Dividend Reserve......................................

$2,400,000
12,082,760

41,800
744,286
273,328
780,000
827,860
128,000
378,000

2,098,010

War Contingency Fund 

Balance at Credit of Profit and Low Account

$19,387,708

Canadian Branch; 18 WELLINGTON ST., EAST, TORONTO

LYMAN ROOT, Manager

hùï-iÉ____ A .

SUN INSURANCE OFFICE
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Security $42,600,000
ONTARIO AND NORTH WEST BRANCH

l< KI.hua.D4 »lml, lut. TORONTO

PROVING. of QUEBEC BRANCH
IM »l. laam *1.. Car. Ik. Mn *1., MONTIIUl.

FBBBONAL ACCIDENT 
NICKNBS*

nDEIJTt WAAAHTII1

run glam
AUTOMOBILE 

GENERAL UAK1IJTT

HmdOfiet, TORONTO
MeatneL 104 BL liana, Hum. «tMkw. (I BL hHr BUM.

Mount Royal Assurance Company
SWWI.US AND RESERVES. $1.214,457 TOTAL FUNDS, $1,436,842

Total Losses Raid, $2,692,201
Appllcmtions for AfencloB Invited

-

HEAD OFFICE .
P. J. PERRIN and J. R. MACDONALD, - -

MONTREAL

Joint Managersi *j

,1 I
Union Assurance Society, Ltd. I., *1

or UMfDON, ENGLAND 
IFfcv IdmiumBoo, A D 1714)

CANADA BBANCB. MONTREAL 

NGBTD WEST BBAMC8, R4*hot Midsdu 

______  BBVCBb Breach Maaagsr

Agencies throughout the Dominion

Z&JIasJ&s* &_£°ciü
• «0,000,000.00

OvorMMBMBOtoneteB toCddaBa
EXCELSIOR

LIFE
A ttreniCanadlan Company

___ A J- HoWefcand, I’rovincial liwpector.
MONTERAI. TBl BT BITLDING, II riwr4'1nt)u.MUVrtLiL

INSURANCE COMPANY
OEIcei m Beets, Boll BIB, 

MONTBEAL
Afsots nsud to «W» la Couda.

Id. B. E. DUHBON 
11 enedian M

W D- Ajkon. BupetotiedW, 
AevLhei I V[,t

LIFE AGENTS WANTED FOR CITY OF MONTREAL

M. D. MrPHEKSON. Prevlarbl Mon*,,. I no Si. J.m« Street. MONTREAL. P Q.

| I '"«wince co. ■> 1

CHA8. H. FULLER, Secretary

l * :

—

LONDON
LANC-Mfe

AM.n ‘

ACCIDENT
C 11 A f
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QUEBEC WORKMEN COMPENSATION ACT.
(Continued from last issued)

Note:—In last weeks article page 748, column 2, 
line 23 read “precedents” instead of “proce­
dure”; same column, line 33, read “fair” instead 
of free”. Ed.
In order to realize the importance of preserving 

for the workmen the right to increased damages in 
cases where there is gross negligence on. the part of 
employers or their agents it is necessary to consider 
what has happened in other places where the work­
man has been deprived of this right. Take for ex­
ample the Ontario Law under which the workman 
in all cases receives 55% of his wages. It is quite 
evident that if this law had never been enacted the 
workman would be in a position to secure a larger 
amount in cases where his injury was due to some 
careless act or neglect of the employer. It may be 
said that whilst he suffers a hardship in a few cases 
he benefits in many others, but this depends upon 
the number of times the workman might recover on 
account of negligence as against the number of 
times that he might have no claim at all. Modern 
methods involving fast production, crowded facto­
ries, intricate machinery, chemical processes and 
impure air require greater precaution on the part 
of employers. It is known that neglect of these 
precautions produce more accidents than, all other 
causes. It follows therefore that since the work­
man’s right to claim the full extent of his loss is 
barred by the law the employer is paying less in 
fixed compensation than he would require to pay in 
Common Law damages for the same cases.

However, it is interesting to note what developes 
under a system such as the Ontario one. An insured 
employee is hurt, let us say in the construction of 
a building; he is sent to procure some materials or 
(to do anything whatever) and accidentally falls 
into an exposed elevator shaft. His foreman may 
have been careless in not warning him to keep away 
from that section, the general contractor may have 
been careless in not insisting on proper guards or 
pioper warning reaching all the men; the carpenter 
may have been responsible since one of his men 
working near the place legitimately moved some 
boards; possibly the brick-layer moved his scaf­
fold; It may have been another contractor who 
boarded up the windows and blocked the light. In 
any case it will be clearly seen that the Injured 
employee might claim against his own employer 
or any one of a number of others for varying 
degrees of negligence. Such conditions exist in 
almost every case of injury. The man working in 
the factory sustains njury owing to faulty machi­
nery. The employer may be responsible for not 
having examined it carefully or the maker may be 
responsible for selling it in a dangerous condition.

It is usual for the workman to sue the employer 
direct in all such cases of mixed responsibility on the 
assumption that he was the most responsible be­
cause he was in a position to protect the workman 
against the neglect of these other concerns.

When the Ontario workman sustains injury he is 
offered approximately half wages by the Board. If 
he finds this inadequate and consults a lawyer he is 
told that there is no such thing as suing the Board or 
the employer but that any other party who contribut­
ed to the circumstances causing tht accident might 
be proceeded against at Common Law on the chance 
of recovering damages. The result is that if a con­
tractor is careless and causes injury to his own em­
ployees they receive approximately half wages. If 
he causes injury to the employees of another firm 
he is liable to pay them the full amount of their 
damage. It will be observed at once that this situa­
tion is a most ridiculous one, because it brings about 
a great deal of litigation of a highly speculative char­
acter. This means that law costs are much higher 
than normal conditions. Of course it is a well known 
fact that these costs do not come out of the lawyers’ 
pocket, nor out of the workman’s as he is generally 
impecunious, but in the longrun they are paid by 
the employer. Evidence of this is found in the fact 
that since ihe Ontario Compensation Law came 
into existence the premiums collected by Insurance 
Companies for Public Liability insurance in that 
territory have increased enormously and are almost 
as much as the entire Employers Liability premiums 
under the old system. Employers require to pay 
higher rates for Public Liability insurance and in 
addition pay the Compensation Board premiums.

It should therefore be very carefully observed 
that any effort made by the legislature to reduce the 
cost of administering the Compensation Law by 
trying to put the lawyer out of business, will in 
the end resolve itself intc a form of cross litigation 
and as in Ontario develop a highly speculative 
branch of the industrial accident lawyer's art, a 
most costly one for all concerned.

The Quebec Law at the present time is free from 
these objections and all that is required to improve 
the system is a form of summary procedure with 
a reduced scale of costs.

It is in the interest of the public the employer and 
the workman alike to have all important cases re­
viewed by the courts and the compensation pro­
perly fixed. Nobody wants to see some men take less 
ihan they are entitled to, because they fear to get 
into the lawyers hands; nor it is right that others 
should get away with too much, because they retain 
doctors and lawyers, to make the best of their case, 
by contending that his inquiries arc more serious 
than those of the other fellow.

(This article will be continued in our next issue)
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“The Oldest Life 
Company in America”

ASSURANCE COMPANY LIMITED
Founded in (be Reign of George III

Subscribed Capital ... 911,Ml,MM
i,m,m

*8,198,201

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of daims and will be glad to receive 
applications for agencies from gentle­
men in a position to Introduce business.

Capital Paid Up - - 
Additional Funds - -

!smed its First Policy is IS#

Three leadership achievements of the Mu­
tual Ufe:—The American Experience Table 
of Mortality, the cornerstone of modern life 
insurance. The “contribution plan” of sur­
plus distribution, used almost universally by 
American companies. The Continuous In 
stalment policy, the basic form of all Life In­
come contracts. need oeiM for caned, i

260 St. James St., MONTREAL“Mutual Life"—known in every household 
Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s de­
sire and ideal.

MATTHEW C. H1NSHAW, Branch Manner

Established ISM

Queensland Insurance Co. limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000 Assets $4,015411

At*nts Wanted in Unrepresented Districts. II

Manners for Canada:
Montreal Agencies Limited, Montreal fl

For terms to producing Agents address

The Mutual life Insurance Company
OF NEW YORK

34 Nassau Street, New York City

THE

London Assurance
CORPORATION Assets 1

$30,389,461.55
Surplus t

$8,824,000.31

OP ENGLAND.

INMiaroBATCD BT BOTH. CBABTEB A. ». II*

CAPITAL PAID UP............................. .....
TOTAL ASSETS EXCEED .... 4*,(tS,SM

Head Office for Canada - MONTREAL
W. iniUT, W. a COLLET. Sole! tUaM.r.

ySE
I S,7«1,S7S

MONTREAL.
». W. BINSIE. Me:

Fidelity Insurance
L’UNION

FIRE INSURANCE COMPANY, Limited
J Head Office: PARIS, Fran.a.

$2,000,000.00
KMPI.OTKK, PIIIRI.ITT linVI» Established 1S2S

Th. Provident Aaauranr. i'oni|.,ny l.wure ,

•Miauioa, that l«N away with the doubtful and 
antiquated practice of aeking frlenda to act aa 
bondsmen and which Ineure* the employer 
aralnat any loae reaultln* from embeislement 
or theft, on the part of hi* «•mpltivee* it *•*,, 
Itsuea collective Fidelity Guarantee Policies In 
faror of lieneltt Societies or Companlen. covering 
all lie collections or agente

For further particular* and rate*, apply to

Capital fully subscribed. .
25 P«C. fid pp 

Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit

and Loss Account................. 118,406.00
Net Premiums m 1918. . . .7,108,083.00
Total l osses paid to 31 Dec,

1918 108,716,000.00The Provident Assurance Company
I» Si. Jam» SlrseL Msnlresl. Tsl. Msia IIM-7. # 

». C. Gsebs. Msastlns DlretSsr.

Canadlsn Branch:
LEWIS BUILDING, 17 St John St. Montreal 

Manager for Canada: MAURICE FERRAND
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AN INTERESTING CASE. Citizens' Assurance Coy. He is an Australian by birth
A recent verdict of «500 against a firm of New and was credited with being the youngest student 

York City insurance brokers presents some novel wh° ever passed the F.I.A. examinations. Before 
questions and situations. In brief, the brokers had the war he was an assistant actuary at the Head 
secured a policy for a client on his stock. When it Office of his company in Sydney, New South Wales, 
expired, in May, 1918, they had it renewed. On In July 1915 he left for service overseas with the 
August 20th it was canceled directly by the company artillery and has since served on almost every type 
for nonpayment of premium. On September 20th, °f 8un from 15 pounder to six inch. His first 
the client sent the brokers a check for «19.50 in wound received in May last year in front of Albert 
payment of the premium, but it came back dis- was slight, but later on in September a shrapnel 
honored. On September 25th, the client paid the bullet was encountered during the attack on the

Hindenburg Line, with the result that he has onlybrokers in cash. They went to the company to 
make payment and found that the policy had been just been discharged from hospital. In July, 
canceled. They claim that they endeavored to get 1916, Mr. Vaughan was officially reported as killed 
the company to reinstate the policy, but this was 'n action but, like Mark Twain, he regards the 
refused on the ground that the risk had been ins- report as an. utter exaggeration. Unfortunately too

it was corrected before he had time to collect on hispected and found undesirable. The brokers claim 
that they continued their efforts to obtain a policy policy, 
and notified their client of the situation. The client A COMPARISON.
claims that he was not so advised. On October 22, The recent $30,000,000 offering of the Govern- 
1918, the client suffered a fire loss and brought suit ment of Switzerland's 5 y, per cent, bonds placed In 
against the brokers for negligence and breach of York is selling on the market there on a as s
(rust. A jury in the Municipal Court brought in a *° yield ® Per ccnt- The proceeds of the issue were 
verdict of $500 against the brokers. The Insurance devoted to the purchase in the United States of 
Monitor says:—If the facts art as stated, insurance supplies for Switzerland, and no part of the funds 
men may well wonder what is expected of a broker W'H be taken out of the country.
The insurance department will not allow him to write The $75,000,000 Canadian loan, bearing the 
insurance himself, and if he is to be held respons- same interest rate, was sold on a 5.90 basis, wit 
ible for the refusal of a company to insure a risk Hle yi£'d >1 current market rates rather under t is 
which he has undertaken to place, his position is lcve'- The bonds and notes were issued to ret re 
unenviable. It is difficult to see by what process maturing obligations of the Dominion in the United 
of reasoning the jury placed the blame in the case States, with an adverse exchange rate of near y
cited upon the broker, in view of the obvious ne- P*r Çenl- a**inst Canadian funds A comparison o
... / . ..._____ ... .. . the two cases does not bear out the contentions ofgbgence to put it midly—of the client. those who criticized the Canadian Finance Minister

for his generosity towards J. P. Morgan & Co., and 
their associates.CONTINENTAL INSURANCE COMPANY 

OF NEW YORK.
The one hundred and thirty-third semi-annual 

statement just issued by the Continental Insurance 
of New York, shows total assets «39,009,088, in- Superintendent of the Casualty department of the 
dicating a growth of over «2,500,000, since the Alliance Insurance Company at the head office for 
first of the year, while the unearned premium re- Canada, Montreal, was previously connected with the 
serve has been increased by over «350,000 to «14,- Canada Accident, as superintendent of its Casualty 
206,474.

The Continental has a surplus to policyholders 
of «21,559,997 (including capital of «10,000,000)
The improvement now prevailing in the hight class 
securities held hy the company, is reflected in its nomist, who views the financial outlook with pessi- 
statement, coupled with the good results in its under. mism, occasioned some comment in Wall Street this 
writing for the six months. The security to policy- week. His statement that the collapse of the world’s 
holders is probably unexcelled. The Canadian busi- credit was near was not taken seriously in well in- 
ness under the management of Mr. W. E. Baldwin is formed banking circles, although it is admitted that

it is under a greater strain than ever before. He says 
that British credit cannot recover until the gold ex­
port embargo is lifted, and thinks that exchange may

Among the military arrivals on the “Corsican” continue to fall until it reaches «4. Some bankers 
last week was Lieutenant H. Vaughan, who is to be would not be surprised if his predictions on this are 
Ordinary Branch Manager of the Mutual Life and fulfilled.

PERSONALS.
Mr. S. G. Rankin, who was recently appointed

Underwriting department for the past six years.

SIR GEORGE PAISH PESSIMISTIC.
The remarks of Sir George Paish, the British eco-

making rapid progress.

LIEUTENANT H. VAUGHAN.



NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
INMtMCI AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
AUDIT* WANTED FOB

Hesd Offlre for Cssads. - - TORONTO
Head Offlre fur Province of Quebec, MONTREAL

r. a. tanaki, ku,t Menace.

ACCIDENT BBAMH.

The Traveflen Ufe tournee Company

bomb r 1 THE OLDEST INSURANCE 
OFFICE IN THE WORLD

omBi srmfci
IS Welliestsa 81. «art 

tvbonto, oel.

HEAD OFFICE: MONTREAL
l. 11 BO. r. USASAM. rnHM

LTHAR BOOT

T—I. I
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Inrorporalod IMS
-

Fire, Marine, Hail and 
Automobile

HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over . . $4.000,000.00
Losses paid since organization

°vcr . . $45,000,000.00
DIEKITOBMi 

W. B. M El ELK, President
Hia JofflN Ai an
Kori. Hi< **amaK. MontrealI.T.-CoL Henry llaora

Joan H KliLTON, New York

Joe n Himin. K.C., LL.D.

W. B. MNBI.A 
rro end Uea. Men.

l>. H Hanna
ï A Um. K.C., LL.U. 
lino. A Miibnc.w, O B K. 
Lt.-Col ni a Hon Frmirbic 

Nicholui
B r<VoBN 8,11 HBNev p,ILLArr-
E. K Wood

JOHN NINE
Aaat. Um. Mae.

B. F. UARROW
Herrwtarj

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

SUN,NOFFiaPA. D.
me

Head ThrtalieNIe 81., London, lu,

RITABIJHHBD IMA.

New fork Underwriters Ipn
A.AJ.H. STODDART

1N William Street New Yerfc

Fuotloelal Ageals
UunrsT.Lora. Hamilton 

A BAeoon.
Tvwia Opt

Joan Wn Mown

4 *vsJ-J2rmWhite A (^aLbin

T. D. RICHARDSON, Suet, for r-----■-
TOBOimT

rW NOED A.O. llli

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

M BPLIt* TO rOUC'TDOLDW, 0O.MBMM
THOMAS F. DOBBIN. Maaaeer for 

EDMUND FOSTER. A salat aa I Manager

u*"lliSfc2L,î,Sa: •JÎ.ONT*“L

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

1BSWI

$411,411.1]
114,31747Surplin u FnlicylMldnn - .

UIKLLTURS
*• N. <:. I'AIMW, Taranto . . .
r. II. WII.UAMN................... ...

A. C. McNASTEB, E.C.
*.n.N.NMsmW. ■. HI NTI

• • rreeldcnl

W-T. KMMABAN 
B. W. I'OWAN

ntAD OFFICE • 33 SCOTT ST., TORONTO
QVE1ECBRANCH OFFICE

w. J. CLEARY,
BBANCa MANAGES. *

17 St. John Street. - MONTREAL
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CANADIAN FIRE RECORD.
WANTED

Hire Insurance man with practical experience 
amt full knowledge of schedule ratings, etc. 
One who has had experience with the Canadian 
Hire Underwriters preferred, 
straight salary, or straight commission, or 
salary and commission basis. Good posi.ion to 
right party. Address:

R. M. MORTON CO., LTD.
Bank of Commerce Bldg.,

Windsor, Ont.

Fire at Sturgeon Falla, Ont.—On the 19th ins­
tant a lire destroyed the building and contents of 
Michaud & Levesque, general store. Insurance as 
follows :—

On Building North America $3,000. Liverpool 
& London & Globe $6,000. Mount Royal $6,5oo. 
On contenta North America $3,000. Liverpool & 
London & Globe $7,000. Mount Royal $6,000. 
Total $31,5oo. Loss total.

Contract:—

Fire at Fredericton, N.B. Dn the 21st instant 
a lire destroyed the vacant building of John Palmer 
Co., Ltd. Insurance as follows: North British $200. 
Atlas $200. Phoenix of London $200. Home $200. 
Home Und. $200. North America $200. Total 
$1,200. Loss total.

Fire at Montreal.—On the 2oth, instant a fire 
broke out in a shed in rear of 24 Bourget St., St. 
Henry, and spread to adjoining sheds, entai.mg a 
loss of about $6,ooo.

WANTED
Energetic man, with a first class knowledge 

of Liability Automobile, Accident, Health, 
Plate Glass and Burglary Insurance is desirous 
of established himself with a well known In­
surance Company. Best of references as to 
character, etc. Address.

D. R. S.
c/o The Chronicle,

1
■J

DEATH OF MR. LEONARD W. DICKSON.
As we go to press we regret to hear pf the death 

of Mr. Leonard W. Dickson, general manager of 
the Standard Life Assurance Company, Edinburgh, 
on the 21st instant, from the result of an accident 
on the 8th instant. The deceased gentleman tried 
to stop a horse which was running away, and was 
knocked down and fatally injured.

Mr. Dickson visited Canada a few years ago, 
(w'liere it is well known the Standard has extensive 
interests), and those who met him on that occasion 
for the first time, have a vivid recollection of a 
man having an unusually fine physique, and a strong 
personality. The late Mr. Dickson, who was in his 
S Sth, year, was general manager of the Standard 
Life for nearly 20 years. He did considerable 
valuable work for the Government during the war.

Montreal. ■
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?FOR SALE
il

PROVINCIAL INSURANCE CHARTER for 
FIRE AND CASUALTY INSURANCE. Would 
consider amalgamation with another Company. 
Correspondence confidential. Address.

INSURANCE CHARTER, 
do The Chronicle,

Montreal.

THE MUTUAL LIFE & CITIZENS ASSURANCE CO. LIMITED
Tile Mutuel A Gtisens’ Assurance Co., Limited (of Australia) is now extending its Ordinary 

Branch business. Salesmen, whether experienced in assurance or 
not, are invited to apply to H. Vaughan, F. I. A.,

Ordinary Branch Manager

PROGRESS OF THE COMPANY.
..............................$1,227,914

................................ 4,306,056

................................ 8,206,057
Good terms to suitable men.

$2,067,847
21,064,204
53,774,228

1898
1908
1918

J. P. Moore, A I.A,Chief Office: 286 St. James Street, 
MONTREAL Secretary

i
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THEr THE MOTOR UNIONCENTURY INSURANCE CO. INSURANCE COMPANY LIMITED

LIMITED
of Edinburgh, Scotland.

'»

BEST -N
AUTOMOBILE INSURANCE

esTAeusHio ini
THE

Atfttf
$11,000,000.00

Allied Campanles,
Over $30,000,000.00

non

BECAUSE attractive premiums are quoted (or 
(irai class risks.

head Office VANCOUVER, B.C.

GEO. W. PACAl’D,
General Agent

80 SI. Francois Xavier Street 
MONTREAL

The protection against "Claims by
Public" is up to $20,003. Ithe

Bonuses are allowed for no claims.

Policies are simple and straight­
forward.

AGENTS will like our concise "at a glance 
rating system.

i
“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

rsnaM IBM.

Head Office for Canada, 
Dominion Express Building 

Montreal

WRITE TO

CHIEF OFFICE FOR CANADA 
59 Yonge Street Toronto

Assets exceed $8,000,000 
Premium income exceeds $7,500,000

I
JOHN G. BOOT wire,

Canadian Mi
IS,

HI NIAGARA FIRE INSURANCE COMPANY#
HEAD OFFICE, NEW YORK

Cash Capital
$1,000,000.00

I NOOft FORAYED 1850

Net Surplus 31st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL
AGENTS REQUIRED

il
ffi

CANADIAN DEPARTMENT
W. E. FINDLAY. Manager

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
OF Edinburgh, Sootland

Owned and Operated by the London A Lancashire 
Life A General Aaaeranee Association. Limited.

ACCIDENT AND SICKNESS 
Moot Liberal tad Up-to-date Policies
GUARANTEE BONDS 

ELEVATOR AND GENERAL LIABILITY

TOTAL SECURITY TO POLICYHOLDERS&rI \V AUTOMOBILE LIABILITY AND FIRE 
Indirldaal of Combined Pelle lee

EHPLOTiaS LIABILITY 
PUBLIC AND TEAMS LIABILITY

' w
s

HEAD OFFICE FOR CANADA 164 ST. JAMES STREET, MONTREAL
APPLICATIONS FOB AGENCIES INVITED

y
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