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No. 55] BILL. [1872.

An Act to amend the Act of 27th Victoria, Chapter 50, in-
corporating the Londun aud Canadian Loan and Agency
Company, Limited.

HEREAS, the London and Canadian Loan and Agency Preamble.
Company have by their petition prayed to have their Act
of Incorporation amended, and further powers conferred upon
thew, and it is expedient to grant the prayer of the said petition:
5 Therefore, Her, Majesty, by and with the advice and consent of
the Senat> and House of Commons of Canada, enacts as follows :

1. The thirteenth section of the said Act is hereby repealed, New provision
and in lieu theveof it is enacted that the Capital-of the Company 23t cavital
shall be $1,250,000, in shares of $50 cach, of which ten per centum

10 shall be paid in-before the actual transaction of business is pro-
ceeded with, but it shall Le lawful for the said Company, by a
resolution passed at any general meeting of the Shareholders, to Canital
increase the Capital Stork from time to time as may be deemed oY St
expedient to any sum not exceeding the sum of Ten Millions of

*15 dollars, and Lo raise the amount of the said new Stock, either by
distribution amongst the original Shareholders, or by the issuc of
new Shares, or partly in one way and partly in the other; and
the said new Stock shall be subject to all the incidents, both with
veference to the payment of calls and forfeiture, and as to the

20 powers of lending and borrowing or otherwise, as the original
Stock. '

- 2. Tlic eleventh section of the said Act is hereby repealed, and Company may
in lieu thereof it is cnacted as follows: “The Company may fakeinterest
stipulate for and may demand, and reccive in advance half-yearly loans,

25 the interest from time to time acceruing 6n any loans granted by
the Company, but such rate of interest shall not in any case upon
any loans made out of the capital Stock of the Company, so paid
up as aforesaid exceed directly or indirectly the yate of- cight per
centum per annum in advance as aforesaid, and the Company may Aud payments

30 also receive yearly or half-yearly a payment upon any loan by for siuking
way ofa sinking fund for the gradual extinetion of such loanupon -
such terms and in such manner, as may be régulated by the By-laws
of the Company. ‘ '

3. So much of the sixteenth section of the sid Act as requires Shares not to
85 the shares of the said Company 1o be distinguished by numbers, b2 numberod.
is hereby repealed. -

4. The amount which the Directors are authorisedto call up in Oalls to he $3
A I s ’
respect of each share at one time shall be $3; instend of £1 sterling Hotgad of £t
as mentioned in the twenty-fourth section of the said Act. .
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5. The number of Divectors by whom the business of the
Company shall be transacted may be hereby increased to_thirteen,
of whom not more than seven shall be residents of the City of
Toronto.

6. It shall be lawful for the Company to acquire by purchase 3
or otherwise, mortgages upon real cstate, and debentures of -
municipal or other corporations issued under any statutory
authority, and to rescll the same at such time, and in such manner °
as to them may seem cxpedient.

7. It shall be lawful for the said Company in exercising the 10
powers conferred by the fourth section of the said Act, to lend
money on any security, real or personal, or hoth, and to purchase
mortgages, debentures of municipal or other corporations,-the
stock of incorporated banks, and other securities or evidences of
debt, and the same to resell as they may deem advisable, and for 15
that purpose to exccute such assignments or other instruments
as may be necessary for carrying the same into efiect.

8. Tn the exercise of any of the powers conferred by this or the -
recited Act, the Company may advance all moneys authorized to
be loaned by them for such period as they may deem expedient. 20

9. It shall be lawful for the said Company to receive money on
deposit, for such periods, and at such rate of interest, as may be
agreed on; provided that the agmregate amount of such deposits,
together with the amount of the mortgages, bonds, or other instru-
ments given by the Company remaining unpaid, shall not, ab any 25
time, exceed the amount of the subseribed capital stock of the
Company.

10. The sixth section of the said Act is hereby amended, by
substituting for the words * One thousand pounds,” the words
“Ten thousand dollars;” and for the words “Five years,” the 30
words “ten years.”

11. The provisions of the said Act, so far as they are .applic-
able to the Province of Canada, arc hereby extended to the Do-
minion of Canada; and the Company shall have power, at any
general meeting, to appoint a local board, or local boards of Direc- 35
tors in cach Province, and to establish offices and agencies therein,

12. The Sth, 9th, 10th, 45th, 46th, 47th, and 48th sections of
the said Act, are hereby repealed. 3

13. At all meetings of the Company any member shall be 40
entitled to one vote for each share possessed by him, and no
Shareholder shall be entitled to yote at any meeting unless he shall
have paid all the calls upon all the shares then held by him.

14. 1t shall be lawful for the Company; instead of requiring

g;n ‘:‘gﬁfﬁ o from the borrower the payment of the expenses incidental to any 45
" loan at the time the loan is advanced, to give such time -for pay-
ment of the same as they may be advised, and to add the same . to
the principal or interest secured by any mortgage or other secu-
rity securing the loan.
n 50
Manager 15. The said Act 1s hereby amended by substituting the word
%"‘Vgﬁzﬁg"d for « Manager” for the word “Secretary” whenever the same oceurs

therein.



