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REAT WESTERN RAILWAY OF CANADA.—NOTICE

IS HEREBY GIVEN, that the HALF-YEARLY MEETING of

Shareholders is appointed to be held on WEDNESDAY, April 28th, 1869,

at the London Tavern, Bishopsgate Street, London, at Twelve o'clock

Noon precisely, for the purpose of submitting a Report and General State-

ment of Accounts for the half-year ending 31st J anuary ‘last, and for the
transaction of other busingsé,

Notice is also hereby given, that the said' Meeting will be made SPECIAL,
to confirm the léttlem(tg;’ thade with the Canadian Government for its loan
and interest, and provide means for its'completion. .

And Notice is further given, that the Books kept at this office for the
Registration of Shares will be Closed on and from 14th April to the day
of meeting, both days inclusive, and transfers cannot be received between
those dates—By order,

BRACKSTONE BAKER, Secretary,

126, Gresham House, 01d Broad Street, London, E.0,, 17th February, 1869
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Great Western Builbony of Eamada,

LIST OF THE DIRECTORS.
" 1868-1869. e

’ President.
- Mr. Axomauax Daxix, Crecchurch Lane, Londi.

Tromas Favrooner, Fsq., 12, Copthall Court, Londda,
Joun Fiuoes, Esq,, Manchester, =
Franos Somerviiie Heap, Esq,, 24, Manchester Square, London,
Azexanpes Hoves, Esq, Bitterne Grove, Southampton, ‘
Cuaries Hunt, Esq., London, Ontario, Cansida. 0
Doxarp MacInxes, Hsq,, Hamilton; Ontario, Canada,
Honpre., Wituiam MoMastER, Senator, Toronto, Ontario, Canada,
Pavr MArorrsox, Esq., Clapham Common, - i
Grorar Surra, Esq,, 57, Oonduit Stieet, London,
Hoxsug, Jonn Caruing, M.P., London, Ontario, Canada,

: 2 ; %

Auditors.
Jonx Youxa, Esq., 16, Tokenhouse Yard, London.
Sipxney Surre,. Esq., 31, Bush Lane, Liondon. :

Qeneral Manager,
TromAs SwiNvArD, Esq., Hamilton, Ontario, Canada,

: Treasurer.
Joserr Prick, Esq., Hamilton, Ontario, Canada.

London-Offices,
126, Gresham House, Old Broad Street, E.C. ;

Mr. BrackstroNE BAKER, Secretary.
Mr. Warrer LiNorey, Registrar,

Bankers in London.~Lonpox Joiwr Strock BANE.
s  in Canada.~THE CANADIAN BANk oF COMMERCE.
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THE GREAT WESTERN
AOCOUNT

Capital Account, showing the Receipts and Expenditure of *

RECEIPTS,
Total Receipts to
81st Jan., 1869,
“ Bterling,
£ o d,
SHARE ACCOUNT—

For 169,700 Shares:— 4

, 107,843 shares on English Register, at £20. 10s. sterling per share............... 8,440,761 0 0
. 1,868 sharés on Oanadian Register at $100 per share, converted at 109} per

oent, exchang 2 88,178 1 8
8,478,080 1 8
Less amount of arrears on oalls 1,697 11 11

Total amount received on account of share capital to 81st January, 1869 ... 8,477,241 9 9

T0 PERPETUAL B PER CENT. DEBENTURE STOCE—
For amount received on this 46,700 0- 0

TO BOND ACCOUNT—

Bonds bearing 6 per cent, inferest due1873., w £488,200 0 0
" " »s 1876, 127,000 .0 0
Bonds bearing 6} per cent, s » 1877, 485,000 0 O
" ” s 1878.. 62,000 0 0
Bonds bearing 5 per cent, i » 1881, 1,000 0 0
— 1,168,200 0 0
TO0 GOVERNMENT LOAN-Bal 673,687 16 0
5,260,820 4 9
n Balance carried to Account Mo, 4 127,278 18 9

¥

R
£.38101 ¢ -
AR
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"RAILWAY COMPANY OF CANADA,
No. 1.

the Company on Capital Ascount to 31st January, 1869,

EXPENDITURE,

Total
Expenditure
to 818t Jan,, 1869,
Bterling,
£ e d,

By Total ount expended on Capital Account to Slst
July, 1§68, as per last Report ............... o o B192,504 310
Hxpendéd during the six months ended 31st J(mua.ry, 1869,

By Great Western Main Line, Hamilton and Toronto

Line, and Galt Branch, &c.
Lmd Works, Permanent Way, and all incid charges £3,‘Y5'I’5“h
Proportion of Cost of reconstructing Timber Brldges inBtoneandIron 540 14 0

@

Smuons,Warehousesn.ndeuvas LT SIS riat ssansesierereiTins '1,360 08
Tarntables, Tanks, Pumps, &o... 512 211
Now 0ar Ferry Boat vu...usuuiniunroinionnn, 194 5 1
6,092 15 1 "
Deduct p of land sold 514 0 &
* 5,608 14 &
———
Total . 5,138,102 18 ¢

By Déetroit and Milwaukee Railroad COmpany o
(The securities now held for this sim amount wu,m 000, )

(

260,000 0 ¢

4
£5,388103 18 6
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THE GREAT WESTERN

ACCOUNT

Revenue Aocount for the

-

Nors.~The Traffic Receipts above slated are exclusive of those of the
Galt and Guelph Railway, and Erle and Niagara Railway,

e —
£40),812 14 11
R

Half-year Half-year
ended RECEIPTS. ended
Blst Jan,, 1868, 815t Jan,, 1860,
Bmlhlg gt.erllng.d
mo 316 lll 10 To Amount for the carriage of 409,928} Passengers o e e 171,283 16 10
20,100 18 8| Ditto ditto  Mails and Sundries ... " P T u.‘Q 14 7
g]s 476 4 4 Ditto ditte  Freight and Live Stock oo " 288,763 15 0
400012 19 5 6 5

760 16 G Ditto RobbB i i we oo e we ‘”’;z 10 9

D o —
1£428,811 16 7
| e

ACCOUNT
—
B : Net Revensie A ccount to
Half-year ¥
ended H:Edzdm
31st Jan,, 1808, 81st Jan., 1860,
——
Sterling,
£ .-B d. Eterlhu.z.
1081 711 To Balance of Net Revenue brought forward from half-year ended
81st July, 1868 1,19 § o
207,148 0 8 To Bn&n::o from Revenuo (No. 2) Account for the hulf-year to 9,
410 @ 3 To GAAI nnd Guulph Rlllvuy, pmﬁt on half-your'l Worklng, per 213,65 7 1
88191 To Balance of In!erest Account .., o e 013 3
To Amount of Dividend for hnlfyenrto “B1st "Decomber, xann L.
s&m 000 Detroit and Milwaukea Preference Shes.?.; held hy
Leas one half wﬂ'{:.n off to the credit of * Detroit
and Milwaukee Interest Account not re-
celved” per Balance Bheet ... .. .. 5311 3 3§
TSR sl T 0
£310,103 14 © o i P
B L £30310 ¥ 5
s
To Balance brought down ... £01,701 15 7
£901,701 16 7
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BAILWAY COMPANY OF CANADA,

No. 2.

Half ycar ended 31st January, 1869,

o0 £ 'y
Half-year |88% Half- Bae
Conded 852 EXPENDITURE. oo '3<§
Sist Jan.,1868. & o 5 81stJan., 1860,
&8 .
Bterling. B -

3 a g 7
43,689 11 €/10'88 | By Maintenanoe and Renewal of Wa; . r Abmut A g
48781 4 81917 |  Locomotive bower SR e by
22,212 4 0 554 Repairs and Renewals of Pnungerds Goods Oars do. E 0 'w 18 0 b28
27,304 10 4| 681 Coaching Transit Expenses oo oo do. DI’ 3069818 b 73
85,602 5 11| 888 Merchandise Transit Expenses e e do. E 8 4/ 823

7%1 9 8 100 General Charges.. oo . s do, F 9,361 10, 0] 221
[&]
185,451 6 0]46:27 Total OrpINARY WoRKING EXPENSES . o | 201,084 10 B|4771
4 I;ua NOT BELONGING TO Onmnu- Worxkixa EXpENsES.
3,148 7 4| 054 | By Taxes . »e . o e .
177 14 10| 004 Railway Inmectlon Fund . . “ e l'm }2 14’) m
1,268 0 4 081 Insurance,. . LU 1, 1” 15 3 028
Clorks’ §66hrity Aoo i 6619 0 002
4833 6 9 115 Suspension Bﬂdge Renl for hnlfyaur &R e 4711 19 10} 111
193,006 14 3| Z:; Total Revenue Expenditure s ev el | 200753 9 64968
—| —
207,148 0 8| Balance oarried to Net Rovenue No. 8 Account .. ., 213,659 7 1
£400813 14 11 1116 1
£428,311 16 7
4
No. 8.
—p——.
)
31st January, 1869, €.
Half-year Half-yoar
@ ended
81st Jan,,1968, § Jan., 18600,
Sterling. 3
™ &8 0k
17,408 & 0| wwanzwmmmwmawmmmm
1st January, 1869 17,408 B
84,601 0 0| By Interest on Bonds ... o L g e e 84,601 0

By lhhnoeol Interest Account .., 946 12
66,611 16 9 By and on "the conversion ‘of Amcrlclm

¢ X on Remittances to England .., e 70,861
}?gg 1!1) 3 gy Erie u:d leau Railway—Loss on Working R g‘%

3 y Detroi Proportion ehu?-d agains .year 157
8,000 0 By Amount set aside for Renewal of the ‘erry Bteamers .. .. ::mo
u,m 1 10! o SR ol i 91,701
.‘ %
D e —{ -
£210,106 14 9
——— By Dlvidndutﬂnnudlperomc.pummkuﬂf
HinmmdieimMie © - Y EE




8

*

GREAT WESTERN RAILWAY

ACCOUNT
————
or. “Gleneral Balance Sheet
Bterling,
£ e d,
Balance from Capital Account No, 1 e w | 12727813 9
Amount Outstanding and due to the Company on Traffic Account 44,83 3 8
Mochanical Stores on hand 31st January, 1860 :—
General Stores .., £45,778 4 5 ‘
SURLIOONONT - o g 41,669 13 7
Old Material . ... . .. o T e 4,225 6 0.
Engineering § hand 818t J. 1869 e
6e] tores on hand 81s anuary, e
Gen’;rgal Stores... .. .., £19,151 0 1
)Rail 8tock Account .., .. sie 21,808 14 10
Rolling Mill Stock .. .., .. 15,072 11 7
- v— | 85,630 6 6
Municipal Bonds 0945 4 1
Balance of Interest due to 81st January, 1859, on Loan to Detroit
and Milwaukee Railroad Company, not received 14,006 14 3
Less proportion of dividend, for half-year to 31st December,
1668, on Detroit and Milwaukee Preference Bhares placed to
credit of this account W e " 6,811 2 3
———— 0,695 12 0
Port Huron and Milwaukee Railroad Company e e ne ek 8,219 38 7
Balances in Banker's Hands, Loaus, &eo, 5 26,437 0 1
Hundry Assets and Debit Balanoes W ow e e 13,464 0 1
£380,478 6 ¢
ee——

~ AUDITORS’ REPORT.

TO THE SHAREHOLDERS OF THE GREAT WESTERN RAILWAY
OF CANADA,

ing Accounts and find them in accordance with the

Wo have examined the forego:
books and vouchers,

The American funds on hand and receivable on account of Outstanding Traffic at

the close of the half-year, unconverted, amounted to #215,435,72, being $18,838,20
loss than at the end of Iast half-year, -

It will be observed that on this

occasion the Company’s Chief Engineer and the
Mach:

ical Superintendont have r pectively given, in addition to their usual
Report, a certificate as to the maintenance and condition of the Permanent Way
and Rolling Stock in the forms prescribed by the Regulation of Railways Act, 1868,
although that Act does not extend to the Dowinion of Canada, Tt has been notified
to the Directors that the completo reports to which wo alluded in our last half.
Yearly report are in course of Ppreparation,

Duting the past half-year the sum of £10,622. 4s, 6d. was received from the
Detroit and Milwaukee Company, being a dividend for the half-year ending 81st
December, 1868, at the rate of 7 per cent. perannum on the Preference Shares held

7 : rby,the Company reprosenting the loan to the Detroit and Milwaukee Company and
| interest thereon, This sum hag

# Revenue Account,”

been placed in equal 'moieties to the credit of
and in reduction of the sum of £14,906. 14s. 3d. standing in
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COMPANY OF CANADA.
No. 4,

to 31st January, 1869,

Balance from Net Revenne Account No.8
Ferry Steamers Renewal Fund te

T e ) |
Balances due by the Company,

et SR i gttt e s Tl SR
and sundry Accountanot paid on 81st January, 1869 | 284,468 8

Auditod and approved; subject to appended Report,

JOHN YOUNG ;
PRRela SIDNEY Sty } 4uditors,
o
e ply 100, \} £386,473 6 0
—— e

7
the Balance-sheet at 81st J uly,
Defroit and Milwaukee loan,
1869, to £9,595. 12s,

The balance of “ Net Rovenue account "
the Directors recommend the payment o
per annum, which will leave a balance
account.

JOHN YOUNG !
6th April, 1869, SIDNEY SMITH | 4uditors

1868, for interest due to 31st July, 1859, on the
reducing the balance of the latter on 31st January,

amounts to £91,701, 15s. 7d., out of which.
f a dividend at the rate of § per. cent,
of £2,577. 17s. 1d. to be carried to next

. Handlton, Ontario, 15th March, 1869,
I hereby certify ‘that the whole of the

stations, buildings, and other works, have duri

tained in good working condition and repair,

GEO. LOWE REID, Zngincer.

Hamilton, Ontarid, 15th March, 1869,

X hereby certify that the whole of the plant, including engines, tenders,

cars, machinery, and tools: also, the ferry Steamers, with their engines and

boilers, have during the past half-year been maintained in good working
order and repair.

o W. A. ROBINSON, Mechanical Superintendent.
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GREAT 'WESTERN RAILWAY: OF CANADA.

Abstracts referred (o %in the Revenue Statement for_the Half ~year
cnded 3lst January, 1869

ABSTRACT A.

Halfyear énded Hulf-year ended
31'(:!!““‘ 1863, MAINTENANCE AND RENEWAL OF WAY, 81st Jn.nlmry, 1869,
a d,
3 lg Bepu.u and Renewal of Bridges and Culverts ' w..  we ... 5.!03 16
tation Bidings and Fences ... . PR 811913 1
4. 00 9 n ~oBuildings . .. N A Gt 8851 8 4
434 10 4 i Signals Mo aow i 818 5 8
281 6 7 Approaches Pl o - 356 17 0
80,004 2 5 Platalnyun' ages, and Renewal of \Vny 85,274 4 2
879 4 7 Engineering Superintendence, &c. ... " 91119 7
£43,680 11 8 £49,585 17 4
——— e N G e =
ABSTRACT B.

Half-year ended Ilalf-year ended
31st January,1868. 31st January, 1869,

= LOCOMOTIVE POWER.
£ d, _. Transit Expense;
9,310 13 11 Wagesof Englnemenlxgt{l‘lmmeu . o
1,640 14 8 Wages otCleaners .
16 !48 17 10 Fuel et G0 LAV i, PTONE N el

s d.
8
8
9
14 4 Oil... 76
269 8 Tallow ... o :
314 13 1 Small 8tores, lneludlng Blgnnl .anps Wule &e. 6
861 2 0 Pumping Enxlues wer e 7
7 9 Salaries of Foremen and Clerks ... 21
107 15 1 Salary of Locomotive Engincer ... Wbt M sk 1
30,083 4 9 4
Yﬂrs and Renewnl of Engines :—
6,996 17 8. Materialand Fue [ R &1,547 610
10,510 18 2 Wages " T el VORGSR 10642 710 .
18,180 14 8
47,501 0 7 ——
476 7 0
+ Bundries :—
8418 8 L(ghﬁn‘ Bhops,&e. .. . £68 15 11

140 16 1 Maintenance nl “Parntables ...
964 14 9 Maintenance of Tanks and Pumps,

187 14 6
1,164 11 11
— 1401 2 4

G
£48781 4 8 £56196 9 4
[ e

18: . 2°13d. Cost per Train mie run I w18, 2:384.
08, 10'17d.  Cost per Traffic Engine mile run .., 0s, 10-28d,

STATEMENT OF MILEAGE RUN BY ENGniEB.

10t Auguat Toer, g astiy "'sss’
8 A st August, 1
to 8lst. ﬂnkyym to 8lst Jti“m':'y,
878,164 By Pulenger Engines . o e oo 1

455812 By Freight Engiues .. ... ms,m

—'—_"wn * +Total Train miles earning Revenue. e 937825
828,367 By Piloting and Shunting Engines we, .. s . e . . 880,088
SABL883 | Total Trafic Eginemiles T . we.., v . o e e oens TAIE808
] R
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GREAT WESTERN:RAILWAY OF CANADA;

ABSTRACT C.

Half.year ended ¢ Half-yearended
318t Jan., 1868, REPATRS AND RENEWATL' 0(“ CARS. 318t » 1860,
£ 4 d Passenger Cargi—" £ o d (
8,182 4 8 Materials . 4,158 810
5:,” 1 1] Wages } Including the cost of cleaning Cars® .,. 4,693 1610
6616 7 Bahrlel of Superintendent, Foremen, and Clerks o 62w 4
————— Rt
8432 3 9 801418 0
Merchandise Cm, &, i
9,708 5 4 Materials ... ... e e e e BB0B Y 8
3,98 2 3 Wages 5 e 4010 85
18313 8 Snlurlcu of Buperlnhnhnt Folemsn and Ulorh v e 126 1810
i 18,441 150
———— ¥ —— s
£22,213 40 £22,856 13" 0"\
6:48d. - Cost of Train Mile'tun -~ 572d."

0'51ds+ Costof Car Mile yun 0'dld.

STATEMENT OF MILEAGE OF CARS.

Miles run, 1st Angsu;t, 1867, Miles rnn. 18t Augm 1868,

to 818t Ji to 81st Jan;, 1860."
1,639,206 Of 18t Class Cars 1,
4

! 2nd Class Cars .., ps B0k
1,036,716 Post Office Express, Bnggnge, and, Conductor Cars # we 1,181,
7,303,787 Freightand Platform Cary e 9605889
10,438745 Total Car Mileage earning Revenue e weap e 13,165,974

b

ABSTRACT D.
( Half-year ended
81st Jan,, 1869,

COACHING TRANSIT EXPENSES.
3 Balaries of Buperlntemlentl. Station lhsleru and Clerks
‘Wages of and B

o . w 4471 9
” Porters L oy [ S S e oo 4TAT 810 ¥
o Policemen ... ., .. g Ry g T 6068 0
» Switchmen .., R 7 11
‘Watchmen at Leul Roud Croulngl & oy 636 T 4
36 11 glothlng - dhee st L e ,% lg z
ompennuon - oop 44k tane e w2
4 2 Dm:'fﬁun on Tnck by Traing ... e e e 12712 7
l.rﬂ'n (lumﬂ':l ou)p.. Stations and P os T e el
g 8 o unngsr 5 ot tise i
d Passenger Oars ... w 122218 8
!ltlnnory, unmn , and Printing (R R R )

Office Furniture and nses ‘?
Smlll Bwreu,}lneludlng aste, Links an Pins, Bnggnge’]‘rnch,u. - 1,1% ‘:
e 8
6

Expenlel of Advertising and Agency in Unlled ‘Btates o -

Proportion‘jof Expenses of Ferry across the Detroit River

Proportiondf Expenses of Telegraph ,., ... ool gl 18
P

Equal to 16'71 per Cent,
n on
Coaching Traffic Receipts, Conghing Traffio Reoelpts.
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GREAT WESTERN RAILWAY OF CANADA.

ABSTRACT E,

1alf-year ended

31st Jan,, 1863,
MERCHANDISE TRANSIT EXPENSES.

Half-year ended
.31t Jan., 1869.

16'68 per cent.
on Merchandise
Traff ts.

284,984 Tons. ... wr we we Total Tonnage carried .. “ e

£ o 4
5,121 17 5 Salaries of Superintendents, Freight Agents, and Clerks -
4808 8 6 Wagesof(}on uctors and Breaksmen
9,005 11 10 5 Porters .- PEO e
950 19 8 »  Bwitchmen .. e
682 2 8 ‘Watchmen at Level Road Crosnlngs
1,302 211 Compensnuonfor Damages
45 10 9 Cattle kﬂled on Track by Trains o
917 16 7 L(ghts Lamps, Fuel, and Signals ...
518 610 Buﬂonery, Ad‘eru-{ng and Printing .
80 7 1 Office Furniture and Expenses o »
Small Stores, including Links and Pint Trocks,
676 1 7 and Gangways.. .. o
810 6 6 Rents e e cans
211 4 8 Travelling and Iucldenla] Expcnseﬂ we e
683 § 9 Proportion of expenses of 'l‘e]egnph
4689 5 4 Do. of expenses of rry across the Detroit Rive
Repairs and Maintenance¥t Stationary Engines in Elcvnlors at uammon
1115 & and Sarnia, gnd at Hamilton Wharf Flour Warehouse .o oo oo 1618 0
1,438 14 2 Expenses of Advartluing and Agency in United States R ]
8938 6 8 “‘Bluo Line” Sundries o wo 4‘230 210
£36,602 511 £34,810 8 4
 —— —
mﬁ\l to Equal to

14'69 per cent.
on Merchandise
Traffic Receipts.

we 8389103 Tons,

THE GALT AND

ACCOUNT

The Great Western Railway Company of Canada in Account

‘Half-year ended
31st Jan., 1868.
l.g‘d o

To ?maunt received during the 1lalf-year tor the carriage
0

i

Passengers...
Mails and Sundries . -
Freight and Live 8tock... e " D%

o
g
NS

£3,188 14 11
===

RECEIPTS l:BOM TRAFFIC ON THE GALT AND GUELPH RAILWAY.

Half-year ended

81st Jan., 1869,
Bterling.
£ s d,
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GREAT WESTERN RAILWAY

OF CANADA,

i ABSTRACOT F.

Half-year ended

81st Jax,, 1868, :

GENERAL CIIARGES,
ts

3,066 14 0 FHead OfMeos in London and Hamilton .. ..
435 7 2 Btationery, Advertising, and Printing
895 18 7 "'omxaundlumpn woowme

19 5 8 Fueland Lights .

1,616 5 7 1rnvnlllu¢ and Ineldontal E:panul...
217 lll Fumiture, &, w0 w0
segAr 9 Llw(}lui‘

1,223°10 0 Directors' onunurnlau M iii

£8,131 10 &
17010 0

£7961 9 b

w e o

Loss Tronsfor Foos woow

Bqual to
109 per cent,on
Total Revenue,

GUELPH RAILWAY.

Half-year ended
81st Jan., 1860,

£0,361 10 0O
Equal to
2.21 per cent., on
Total Revenue,

7

G.

with the Galt and Guelph Rellway Company (Working Account).

Half-yoar
ended 81st
Jan,, 1868,
Bterling,
£ a0 d £
727 7.0} By Maintenance and Ronewal of Way during the lhlf-yur Wikiesth 603 ¢ 8
741 14 » Locomotive Power e " ¥ "
167 9 0 n Use of Passenger, Fref ‘ﬂm’nnd other Oars
827 0 8 » Conchingand Morehandise I'ransit Expouses
24611 6 n Goneral Charges ... w0 w0
64 0 9] ,, Taxes SR
2764 8
410 6 8] ,, Dalanco carried to Net Revenue Account ..

£3,183 14 11
1

EXPENDITURE FOR WORKING THE GALT AND GUELPH RAILWAY. <

Half-year ended
81stJan,, 1869,
Sterling

£2,065 18 2
R,
818t Jan,, 1868, 31st Jan,, 1
; Nors.~The Mileage run by Engines during the Half- yeur, ,in working ot
the Traffie on the Galt and ml h Rellway, is asfollows i
14,800 ‘With Passengor and Froight T 11,708
8,001 Plioting and Shunting 8,621
17,000
=
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REPORT OF THE DIRECTORS

OF THE

Greeat Whestern a&ilinag Comvpanp
OF CANADA.

v

1. The receipts on Capital Account remained unchanged, the
total amount received being £5,260,829. 4s. 9d. as in last Report.

_ The aggregate expenditure to 31st January, 1869, amounted to
£5,388,102. 18s. 6d., leaving a balance of £127,278. 13s, 9d. at the
debit of Capital Account.

2. The outlay on Capital' Account during the half-year, after
deducting sales of surplus lands, has been £5,508. 14s. 8d. This
expenditure is specified in the Engineer’s Report, and includes the
proportion of the cost of forming an embankment behind the abut-
ments of St. George’s Bridge, near Paris, the tost of building four
wooden culverts under thérailway embankment; near Prairie siding
to provide increased waterway, the final proportion of the ocost of
building in stone the bridge over the 20-mile oreek at Jordan, cost of
extending eidings at Suspension Bridge, London, Copetown, and
Lynden, and laying down a third rail in sidings at Beamsville, Ko~
moka, and London, the balance of the payment on account of the new
freight house at Detroit, and the building of & windmill-pump, and:
water tank at Belle River.
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3. The receipts and expenditure on Revenue Account were as
follows :—

Gross receipts o ' .o e . £423,311 16 7

‘Working expenses, mcludmg renewa.ls b W 5 209,762 9 6
- . £213,669 7 1

, From which there has'to be deductod—

"Interest on Bonds, Loan, &c. e o .. £52,635 17 4

Loss on Conversion of American Funds .. .. 70,361 16 9

Loss on working Erie and Niagara Railway e 1,463 6 10

Detroit Fire Claims e i 1,157 11 11

Amount set aside for ronowal of I‘urry btenmers by 8,000 00

—— 128,508 11 1¢

85,060 15 3

Add surplus from last half-year .. - o L1290 5 0
Proportion of half-year's Dividend on Dctrmt and l\hlwaukeo I’xcforence

Shares ] Wi o ooee G811 .2 2

Profit on working Galt and Guelph R'ulww o i o 210 13 2

Available for Dividend .. ie i ¥ % £01,701 .15 7

From this amount the Direotors recommend a Dividend at the
rate of 5 per cent. per annum, payable in London on May 12th, free
of income-tax, which will absorb £89,123 18s. 6d., and leave a surplus
of £2,577. 17s. 1d. tobe carried to the credit of next half-year.

The Renewal Fund for the Ferry Steamers now amounts, with
interest, to £10,303. 2s. 6d. The amount charged for Detroit Fire
Olaims is caused by writing off as a bad dobt the entire claims in suit
against ocertain Insuranoe Companies, although a portion may here-
after be colleoted.

4. The loss on Conversion of American currency for the half-
year amounts to £70,361. 15s. 9d., as compared with £66,611. 16s. 9d.
for the corresponding half-year in 1868.

' The average rate of conversions made during the half-year was
188}, the average price of gold for the same period having been 140§.
The unconverted American funds in hand and outstanding traffic
payable in that ourrency at 31st January, 1869, show a decrease of
$18,838,20, compared with the amount at the end of last half-year.
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5. THe following table exhibits the receipts and -expenses for
seven corresponding half-years :— ) "
RECEIPTS. | BXPENSES.
Passengers, |y + R Eg{
Half-year Mails and Freightand Live Including SE5
+ ending ‘Sundries. ‘ Btock. Rents. Total. Renewals, EEG g
‘ g al &

£ & d Y i R A
309,304 16 6| 172,568 3 0 |867Y
301,634 81p| 171,336 4 9 |56'80
812,720 1010 | 168,676 18 7 |6301
387,039 6 1| 170,003 7 10 |43'93
331,618 7 3| 166,632 8 0 8026
200,812 14 11] 103,00 14 3 | 4991
42331116 7| 200,752 9 ¢ (4055

£ o 4 . 8

31 Jan,, masl 122,626 18 8‘ 186,008 156 7| 670 2
SlJan.,lS(Ml 120,68 7 9 171,828 1910 | 021 1
31 Jan., 1865 154,126 8 9 157,878 19 7| 730 2
HlJun.,lSGu? 205131 1 9 181,071 6 836 18
1,273 2

7
| |
31 Jan., 1937‘ 10398516 4 | 161,264 8 7
‘ 196,536 16 1| 213,476 4 4| 79916
0] 81510

31 Jan., 1868
1Jan., 1800 183,702 11 & | -298,763 15
|

M S * o o O el

6. The total Traffic Receipts show an inorease of £22,453. 7s.,
as compared with the corresponding half-year. This increase arises
as follows :—

Increaso in Local Passenger Traffic . . . 2 .. £64656 8 4
Through Freight and Live Stock . .. 26,668 14 0
£33,114 2 4
Decrease in Through Passenger Traffic .. £570 8 4
Emigrant o . W 997 0 0
Express Freight and Sundries .. 7,722 3 8
Local Freight and Live Stock.. 1,871 38 4
10,660 15 4

Total increase .. £22,468 7 0

e T i

7. The low tariff of rates and fares referred to in the last half-
yearly report, arising from the competition of other lines, has con-
tinued, hence the percentage of working expenses is somewhat
higher than at the corresponding period of 1868 ; but notwithstanding
this, the percentage of working expenses compares favourably with
the average of the six preceding corresponding half-years, as will be
seen by the above table.

The cost of ordinary working expenses -per Train mile in the
last and four previous corresponding half-years was—

* 31t Jonuary, 1865 .. 5/13d. sterling.
G0 M
% g o ggy 1 R agEEROIRD o Rindhnd
S T
, Ditto 1869 .0 4% s




D 18

8. The usual detailed reports of the Engineer-and: Mechanical
Superintendent are appended, and thereis also @ special-certificate
from each of these officers, in the form®preseribed for English Rail-
ways, :

The’ Mechanical Superintendent’s report mentions that a new
passenger Engine has been completed during the past half-year, and
#et to work, the cost being defrayed out of Revenue.

9. On the 22nd of January last a Special Meeting of Share-
holders was held in London, to consider a definite communication
from the Government of the Dominion of Ca.nu&i, for the settlement
of the Provincial advance and arrears of -interest, on the following
basis, viz. « that the.principal sum of £573,687. 15s. should . be repaid
by four equal dnnual instalments commeneing from lst January, 1870,
and that for the arvears of interest, a sum ‘should be fixed; equiva-
lent to placing the Government, as regards Interest, on' about an
equal footing with the Shareholders of the Company, since the Com-
pany ceased in 1860 to make the half-yearly interest payments to the
Government.

The Proprietors coneurred with the Directors that such a settle-
ment would be desirablei: In. consequence thereof the Honourable
William MoMaster, Chairman of the Executive Committee, with
the officers “of the Company in Canada, after several conferences
at Ottawaywith the Minister of Finance and the Auditor General,
came to ‘o final ‘adjustment’ of ‘ figures, and agreed’ that the prin-
cipal sum - (vepresenting ‘the Government “advance), with ‘the accrued
interest up to the 1st January, 1869, less money due from Govern-
ment for Mail and Military Transport Services, should be commuted
for w total sum of £668,815. 7s.0d., payable by annual instalments,
thé unliquidated ‘balance, year by year; to bear interest at the rate of
4 per cent. per annum, instead of 6 per cent., as at present. ' The
remission of interest which hiag been alrendy charged against Revenue
together with the  further advantage resulting frony the diminished
tate of interest'on the'vmpaid balance, amount in the’ aggregate to
upwards of £180,000. 'The first stipulation of the Govefnment, was
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the payment in Canada of £100,000:0n 10th: Kebruary; and this has
been complied: with. :

Tt is expected that the Government will bring the terms of this
sottlement under the notice of the Legislature, which meets on 15th
April; by message:from the Glovernor-General; on. which: resolutions
of the; House of Commons will have to be passed; and a Bill introduebd
to carry them into effect. * It is hoped that intelligence of the Parlia-
mentary confirmation of these terms will: be-received previous to the
Greneral Moeting, in which-event, the Meeting: will - be made Special,
to vatify the same, and to submit a plan for raising the-necessary funds.

110. The Proprietors:are aware that in 1864; and againin 1868, a
deputation from the Tnglish Board visited Canada;, and upon:hoth
oocasions rendered most-essential services  to the Company. . To the
mission in 1868 must bemainly attributed the settlement now happily
arrived at with the Canadian Government. :

The actual expenses ineurred. on these aceasions have been:paid
by the Company. The Board, however, trust that..the proprieters
will readily acquiesce with them: in thinking .that important: services

of this nature call for some spedial recognition; and they ask permis-
sion to appropriate for this purpese thessum.: of 1,500 guineas; which
will provide an acknowledgment for the two ‘gentlemen who formed
the deputation.

11."The Directors are glad to announce that a Canadian Com-
pany are. about to construct an extension of the Galt and Gruelph
branch northwards, across the fortile agricultural country.beyond
Guelph, a district hitherto without reilway communication. This
line is called the Wellington Grey and Bruce. Railway, and it is in-
tended ultimately to be extended to the shores of Lake Huron.

The Great: Western Company have agreed to supply Rolling
Stock, and-work the first section of 16 miles, when completed as far
as the town of Fergus, at 70 per cent. of the gross earnings. Further,
it is agreed that an account shall be kept of the Railway" Traffic
exchanged between the Great Western Railway and the new line,
and that 20 per cent. of this traffic shall be set aside annually and




appropriated to redeem the capital cost of the line, so that in the
course of years the branch will gradually become a part of the Great
Western system.

12. The Directors have the satisfaction of stating that the Net
Revenue of the Detroit and Milwaukee Company for the half-year
ended 81st December, 1868, has, as was anticipated in the last report,
permitted of a payment on account of arrears of Dividend on the
$2,095,000 Preference Shares of that Company (being the securities
representing the loan of £250,000 with acerued interest) at,the rate of
7 per cent. per annum, amounting to $73,325, which, aftéer deducting
United States Internal Revenue Tax and cost of conversion, has pro-
duced in gold £10,622.4s.56d. The Directors, as will be seen by the
Net Revenuo Acoount No. 3, have placed one-half of this amount to
the oredit of Revenue, and the remaining portion has been applied
in part liquidation of the old Detroit and Milwaukeo Interest
acoount standing in the Balance Sheet, which latter is now reduced
to £9,695. 12s.

The Receipts and Expenditure of the Detroit and Milwaukee
Railroad for the year ending 31st December, 1868, have heen satis-
factory, and show the following results :—

Gross earnings . . ., .. £853,03219 2
Working expenses .. Y 208,281 7 8
Net os oo £l4475111 6

The Detroit and Milwaukee Company is progressing very satis-

factorily, and the receipts show an increase over the corresponding

period up to March 25th of £8,204, or upwards of 15 per cent.

.On behalf of the Board of Directors,
THOMAS DAKIN,

1 President.
London, April 14th, 1869,

e
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REPORT OF THE ENGINEER.,
7

ENGINEERING DEPARTMENT,
GREAT WESTERN RAtnwaAy, HamMiuToN,
Ind March, 1869.

THos, Swinvarp, Esq.,
General Manager. /

Dzar 8ir,—1I beg to present you the following Report upon the working
of my department during the half-year ended 31st January last ;—
CHARGES TO REVENUE,

The total expendituge of this department during the half-year charge=- £ ad
able to Revenue amountsto ... e’ eoe  wee we’ we oe 48,885 177 4

d with the corresponding half-year of 1868, which amounted

0 we v see eee wee s e s we e e 48589 11 8

| CHARGES TO CAPITAL.
During the past half-year the undermentioned new Works were executed,
forming a charge to Capital Account.*

£ s d
1st.—@rading.—Proportion chargeable to capital of the cost of forming
embankment behind the abutments of St. George’s Bridge, in
place of a timber trestle structure ; final charge £821 18 4
Cost of building five open wooden culverts under the
railvay embankment near Prairie Siding, to
provido increased waterway .. .. .. 205 9 7
— 1,087 711
2nd.—Bridging.— Proportion chargeable to cagim] of the cost of building
in stone the new bridge across the Twenty-mile Creek at
Jordan, final charge ... .. Mg e [ 540 14 0
3rd.— Superstructure.— Labour and cost of materials used in extending
sidings at Suspension bridge, London, Copetown and Lynden,
and laying down a third rail in sidings at Beamsville, Komoka,

and London voe . e e e 513 2 0
171 tons of rails laid down in same ... we 168611 6
4th,—Buildings.—Building a new freight shed on the Michigan Central
Railroad grounds at Detroit ... s o 1,258 15 11
Erecting a platform scale at Suspension bridge, including stone
foundations [T 101 4 9
Proportion chargeable to capital of the cost of building a tank and
erecting & windmill pump at Bclle River, Ehlrge from
Mechanical Department ... . ... 512 211
5th,—Car Ferry Boat.—Cost of ntmehin%(;n iron d round the fender;
stanchions and davits for life-boats, Cﬁ:‘ée from Mechanical
Department . "y vee o 194 5 1

o £5,834 4 1

— s
T

Total ...

# Norx.—In the Capital A t No.1 the is i d'by land
£188, 118,, making a total expenditure for the half-year cf £6,023, 16s, 1d,

and charges
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Referring to the above charges to Capital A%oount I beg to state that the
expenditure under heads 1 and 2 oompletea the works therein described, as
provided for and estimated in my pubhshed roport for the preceding hali-
year, dated 21st August, 1868,

The excess in the cost/ of the works for completing the new Jordan
Bridge, amounting to £199. 16s. 2d., consists of a galvanized iron sheeting
for the floor, to render the same fire-proof.

v

- The charge under the heading Superstruoture consists of an extension of
sidings, and of additional shunting accommodation for narrow gauge trains,
which the increased traffic of the past half-year rendered absolutely necessary.

Ttem 4th.—The freight-shed and offices at Detroil were deseribed in my
veport for the preceding half-year as being then in course of erection. They
were completed and brought into use in feptember last.

The Windmill for raising water, and the new 60,000 gallon tank, were
erected by the Mechanical Superintendent. - The sum charged to Capital
is the difference hetween the cost of new works and the original small tank,

REVENUE ACCOUNT.

£ e d

Ropairs and Renewals of Bridges and Culverts .. .. .. 520314 6
" " BAings a6 s oo vk e 188918 S
" " Fences ... we s 1E0914 8

" " Buildings and Whnrves Lwe  we 8,351 8 4

” Bignals e e v e e 818 5 8
Approaches * . s e we 33617 0

Plntehyers ngu and Extra Work for maintenance and
renewals of Permanent Way se e we we e 16,490 4 8

*2,322 tons re~rolled rails e wee i han e e wee - 3D B8
* 223,611 1bs. fish plates, bolts and nuts, and chairs for sthchel.
engine service and small gtores ... .. e s e 842810 9
54,120 sloepers laid in track u  vee e e we e 8,386 8 8
Engincering superintendence . ve v e we w811 10 7
Total «we o0 £48,535 17 4
S e EE

: 'Mmﬁhmﬁx‘d being increased by & sum of £010. 0s. 4d., arising from the
e olhwnmmmf-'mnmsabg-.ad ged in A
aocounts,

5




Although the expenditure on maintenance and renewals during the past
half-year exceeds that of the six months ended 31st January, 1868, the
proportion of the former to the gross traffic receipts is only very slightly
increased, being 11} per cent., as compared with 11 per cent. the cor-
responding half-year of 1867-G8,

The increased expenditure is almost entirely confined to the two iters of
Platelayers’ Wages and re-rolled rails, amounting to about £4,930 ; and it
ig fully accounted for by the heavy freight tonnage carried over the Main
Line during the past half-year, which exceeded that of the corresponding
period by 31 per cent. Such a large addition to the weight of the traffic
is of course attended by a very material increase in the wear and tear of the
Permanent Way, and in the consequent cost of Maintenance and Renewals.

The stock of surplus rails and fish plates, valued at ... o £21,806 14 10

Garr AND Guerre BraNcm LENGTH 15} MILES.
Cost of maintenance, renewals and watching for the half-year  £638 6 3
The cost of the corresponding half-year wag oo we o £771 14 4
Erie anny N1acarA Ramway, Leners, 31} mives,

Cost of maintenance for the half-year ... e e oue £400 0 10
The cost for the corresponding half-year was vue o o 26112 5

The above is the cost of Maintenance during a period of five months as compaved
with 2} months in the corresponding half-year of 1867-68.

I am, dear Sir,
Yours faithfully,
GEORGE LOWE REID,
Engineer.

“1
)




REPORT OF THE LOCOMOTIVE AND CAR
SUPERINTENDENT.

MEcHANICAL DEPARTMENT,

GREAT WESTERN Rawway, Hamiwron,

March 2nd, 1869,

Tros. SwiNvarp, Esq.,
General Manager.

DEaR Sir,—1I beg to submit to you the following Report of the opera-
tions of this department for the half-year ending January 31st, 1869,

CHARGES TO REVENUE,

Locoxorive DepArTMENT.

The expenditure in this departwent during the balf-

year chargeable to revenue amounts to £56,196 9 4 (
As compared with the corresponding half-year of 1868 48,781 4 8 .
" ]

CAR DEPARTMENT, !

The expenditure in this department during the half- ;
year chargeable to revenue amounts to £22,356 13 0 !
As compared with the corresponding half-year of 1868 22,212 4 0 t

LocoMorive DEePARTMENT,

Renewals,—The amount expended for renewals of engines during the )
half-year, and included in the charge to Revenue Account, is as follows ;—
On account of 6 new Passenger Engines to replace

“Norris” and “Amoskeag” class ... £4147 5.1

On account of new material manufactured for other
Engines ., 2,878 14 ¢
Total £7,026 19 7

e vl
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In the last Report reference was made to the fact that we were con-
structing six new Passenger Engines upon the most approved design, to
replace & like number of the old “Norris” and ¢ Amoskeag " class.
The whole cost of this improvement (as with the six new standard Freight
Engines, the completion of which was mentioned in the last half-year's
Report) is being charged to' revenue. During ‘the past half-year one of
these Engines has been completed and put to work, and satisfactery progress
is being made with the remainder.

Repairs.—37 Engines have received heavy, and 23 light repairs,

The boilers of many of the Engines have received unusually heavy
repairs during the half-year, four Engines have been supplied with new
half barrels, and three with new single plates in their boilers, one with a
new fire-box, eight with new copper tube sheets, and one with a new
smoke-box, * These repairs have enabled us to increase the working pressure
of five Engines from 120 Ibs, to 130 by, per square inch, an improve-
ment of important value in the consumption of fuel.

The following new material was also supplied, and charged: in the
expenses of this half-year :—8 cast steel crank axles, 1 iron crank axle,
4 straight cast steel axles, 1 straight iron axle, 31 axle boxes, 14 pistons,
14 eccentric pulleys, 3 eccentric straps, 1 regnlator, 16 crank pins, 2 side
rods, 1 pair of cylinders, 1 centre bearing truck, 2 pairs of engine frames,
4 tender frames, 42 engine springs, 80 tender springs, 8 steel truck wheels,
6 smoke stacks, 96 cast steel tyres, 10 Lowanoor iron tyres, 8 cast steel
truck wheels. :

The present’general condition of the locomotives is satisfactory. )

Stock of Engines.—The number of Locomotives remains the’%ame as
/reported last half-year, as follows :—
: © 46 Passenger Engines,
44 Freight Engines,
8 Shunting Engines.
1 Locomotive Fire Engine,
Total ... 99

o/
L

e e
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Pumping Engines, Tonks, &c,—The necessary repairs under this heading
have been efficiently attended to, and the tank service generally is in a
satisfactory condition, At Belle River a new self-acting windmill-pump
and a new tank, of the capacity of 60,000 gallons, have been constructed,
by which the expense of pumping by steam is saved.
\Lurntables.~These are in good working ordet, and have been efficiently
maintained. :

Comparative Expenditure of the Department.—The increaso in the Locomo*
tive expenses amounts to £7,415, 4g, 8d., which is principally accourited for by
the largely inoreased tonnage carried as compared with the corresponding
half-year. While the per centage of increase in tonnage carried one mile
is 8139 °/,, the mileage of Engines is increased only 14 o/, showing heavier
loads hauled per train. The additional cost of wood compared with the
oorieuponding half-year also accounts for part of the increase in expenses,

~ 'The following Table shows the total expenditure of the Locomotive De-

partment for seven consecutive half-years, including that under report and
exclusive of the “ Galt and Guelph” and the “ Erie and N ingara " Railway
charges.

Hiur-YEAns m¥DING 8187 JawvAny,

+1868. 1866, 1867,

Total Locomotive Expenses 497,068 4
Por Centage on Barnings,........... L 18,00 1210 1148
Numbet of cords of Fael. . souivvei. 14,628
Total Cost of Fuel .uuvessniverurss £0,901 89,418 £0,506
Cost of Fuel per Engine trafic Mile| 247d, '38d. 2804,

Ditto Train ditto, 8'88d. 818d.

OAr DEpARTMENT.

Renewals—The amount expended for renswal of ‘cars during the half-
year, and included in the charge to Revenue, is £4,066. 17s. 0d., the
following renewals having been executed—2 second-clasy cars re-constructed,
2 box cars rebuilt as second-class cars, 1 large baggage and Post-office car
constructed to replace a small worn-out oar of same description, and 6 new
additional baggage vans or crates ; 25 box cars and 8 flat cars were also re-
constructed to replace worn-out stock. In addition t6 the above completed
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work, considerablo progress has been made with the re-construction, with
latest improvements, of four first-class passenger cars, é

198 now side-springs, 172 new car axles, and 480 new chilled wheels,
have also been supplied, and charged in the expenses of this half-year.

Repairs.~The vepairs of our car stock regeived regular and prompt
attention as vequired, and the stock generally at the present time is in
satisfactory condition,

Stock of Cars.—~The stock of cars remains the same as last reported, with
the exception of four Box Freight Cars having been converted into second
‘class,

The details of the prosont number of cara is shown inthe following Table s

Broad Narrow
Deseription of Carss Gatge, Gange. Total,

z

7

First Class Cars ,,, 74 83

Second Olass and Emigrant Cars 46 46
Post Offico and Baggage Omn 20 20
Composite Cars ., 0o 10 10
Conductor's' Carz 33 o 33
Blue Line Cars

Box (Freight and Express) Uars
Grated Door Box Cars

Cattle Cars

Flat and Timber Curs

Gravel and Construetion

Totals .,
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STEAMERS.

« Qreat Western” and “ Union"—During the half:year new iron fender
guards have been put around the “Great ‘Woestern,” and davits and tackle
erected on each side for carrying the lifeboats. New buckets and flange
plates were also supplied to the paddle-wheels.

Both boats have worked well during the half-year, and their present

condition is satisfactory.

Buiupines Anp TooLs.

These are in good order, all necessary vepairs having received proper
attention.
Yours faithfully,

'W. A. ROBINSON,
Mochanical Superintendent.




1 fender
1 tackle
1 flange

present

| proper
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GREAT WESTERN RAILWAY OF CANADA.

At w General Peeting of Shaveholvers

OF THE
GREAT WESTERN RAILWAY OF CANADA,

Held at the London Tavern, Bishopsgate Street, London, on
Wednesday April 28th, 1869, at 12 oclock,

MR. ALDERMAN DAKIN in the Chair,

The Secretary read the Advertisement calling the Meeting.

The Minutes of the Ordinary Gteneral Meeting of Shareholders
held in London on October 21st, 1868, and of the Special
Meeting held on January 22nd, 1869, were read and approved.

The Report and Accounts for the half-year ending 81st
January, 1869, were taken as read.

It was proposed by the CmamrmAN, seconded by Mr. Arex.
Hovzs, and resolved—

“That the Report and Accounts for the half-year ending January 31st,
1869, this day submitted, be received and adopted, and that a dividend
at the rate of five per cent. per annum, free of Income Tax, be now
declared, payable in London 12th May.”

To which an amendment was proposed by Mr. H. H. CANNAN,
and seconded by Mr. WiLLiam WER—

‘“That paragraphs 10 and 11 be not adopted, and that such paragraphs be
struck out of the Report.”

Ona show of hands being taken, the amendment was nega-
tived by a large majority, and the original motion was adopted.




The Ordinary HaH’-yearly Meeting having terminated,

A SPECIAL, GENERAL MEETING WAS CONSTITUTED.

It was Proposed
HOYEs, and resolye

“Th
]

by the CrAtRMAY, seconded by Mr. ALExA.
CEs

the propol
sterling of 5 per cent. preference stock, with
into ordinary shares unti] January 1g, 1880,

It was proposed by Lieut.-Col. G. Pp,

VELYN, seconded hy
r. Grson Homaw, and resolved unanimqy,

sly—
“ That the hest thanks of th,

Tman and his col-
leagues, and also to the

i o for their attention to the
interests of the Company., —

The Meeting then separated.

BRACKSTONE BAKER, Secretary,

126, Gresham House, 014 Broad Street,
London, 28¢} April, 1869,




