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REPORT OF THE DIRECTORS
(ot Adernvanent Bualding & Sabings” Society

THE TRANSACTIONS OF THE SOCIETY

'

FOR THE TEN MONTHS ENDING JANUARY 3lst, 1856,

“esepr—

'.l'lzc Board of Directors beg to submit to the members, at this their first Aunual General Meeting, held
pursuant to the Rules of the Society, the following Report and Statement of its husiness and proceedings since its
commencement on the 2nd day of April last '

During the ten months which intervencd toJanuary 31st, to which time the accounts’of the Society are made
ty's financial operations has ‘exceeded the most sanguine expeetations of its originators.
[, of which sixteen were

withdrawn under the Rules of the Soc v, one hundred and sixty 400 were advanced on
mortgage, and five hundred and thirty-five and one-half, representing a subseribed capital of £33.550 remain as
iavosting shares.  The discount allowéd to members ying in advance has induced some who did not wish to make
periodical subseriptions, to pay thé full amount at once, and thus prevent their beirg called on to make any further
payment.  In this manner fifty-four and one-half shares have heen paid up, such shares being credited with
compound interest on the gmount paid in advance, in addition.to their respective proportionate profits. — The income
of the Society from its umnj‘mr.«, which is steadily increasing, already mmounts to one thousand pounds per month.
In the Deposit branch of the Society's busines, the comparatively high rate of interest, undoubted security,
and favotable terms afforded by this Institution, have heen suflicient inducements to place at the disposal of the Board
a donsillorhble ammount of money, the judicious investment of which has materially added to the general profits of the
+ Society. The Directors arc of opinion that this branch of the Society’s transactions, if kept within proper limits,
=G| Ipl'f b exorgdingly adiuntagoous to the Society, while it confers«a gres public benefit, by affording to the industrious
wdd pradent a safe and roady investment, at a high rate of interest, for their acenmulated savings, always available
when mquired.//

The réceipts of the Society, although unexpectedly large, have seareely kept pace with the applications for
Loous ati the published rates of re-payment.  The best attention of the Board has heen given to the charcter of the
security offered, and it is helleved that in every ingtance the Society’s elaim does not exeeed one-half the estimated
valuo “ofi(}‘pjl@v] (Estate held in sceurity.

“In estimating the present value of the Society's Mortgages, a much higher rate of interest has been re
fu:é‘lgrx yeprs has been usually done by respeetable institutions of a.si In adopting the av
ratds ved as tho basis of the caleulation, there is retained for the current yeu same rate of interest.only, which
in every future year will be reccived on the securities held, althongh hgmsing a lower rate of diseount fhe apparent
2110 7 profits waaM Hdve been greatly enhanced.

In Building Society Statements it has been usual to discard from the Stock Account the sums paid in
under the head of Entrance and Management Fces on investing shares; but there appears o be no just reason why
these amounts should not be accounted for to the investers in the sune manner as any other sum paid i, and in all
the calculations made they have been considered a part of the invested capital.

The Preliminary Kxpenses incurred in the formation and organisation of the Society, being of a permanent
character, have heen equally apportioned to the first five years of the Society, one-sixth having béen deducted from
the proceeds of the first ten months business. i

up, the success of the Soc
The total number of ghares taken up to that time was seven hundred and fifteen and one-ha

~fonr, amounting to £1
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The Directors cannot withhold fron the members their congratulations on the auspicious commeneement of

the Socicty’s operatigns. Tnthe mmount of husiness transacted, preseut income from wemb and profit realized in
ancqual peviod of time, iestands unrivalled by any similar Tnstitation in British Awerica. The advantages derived
by Members of this Institution are sueh as ng onc s ecking a vemunerative investient would overlook; the Society
tiy therefire reasonally expeet that continued aceession of new members which is necessury (o its permanent stubility
and effiviency 1, by careful attention, and tie application of previously acquired
icnce, the Rociety ha ained, i will doubtless be the constant endeavour of its nanagers to conserve and

JOSEPH D. RIDOUT,

PRESIDENT,
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J. HERBERT MASON,

Secretury
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ANNUAL MEETING.
- The first Annual General Meeting was ield on Wednesdaygthe dth day of Mareh, at 7 o'clock, P. M
The President, J. D Ridout, Esq., took the Chair, and realfhe f
Tewas then moved by James Wickson, Exq, seconded by Hugh Miller,

2 Report of the Dircetors

.y and Resolved,

That the Report now read be Adopted and Printed, under the diveetion of the Board.

rutineers of the Ballot for the election of

Messrs, George T Beard and Gilbert MeClymont were appointe I
y clected, viz: Messts. J. (1. Beard, J. I\,

Directors, and reported the following gentlemen to have heen unanimou
Whittemore, T. D. Harris, and Thomas Maclear
The Mecting then adjourned.
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"TATEMENT

Of the Funds and Effects of the Canada Permanent Building and ‘\umnwa Soctety.

Entrance Fees
Management Fe:

'l'mns‘f"er Fees
Deposits. ...

Payments in advance and Interest thercon duc to

Baldnce.

E;A\&(\'m\

JANUARY 3lst, 1856.

RECEIPTS. d. EXPENDITURE € owd

Instalments on Advanced Shares 7 Insurance on Mortgaged Property. .
do. Investing Shares 4 Preliminary Expenses... 0
0 ! o
7 s B G T
G ncidental Expenses, Rent, Suluvies,
1 Printing, & £258 37 2
6 Less unpaid. 46
89 i
i h Advanc cured by Mortgages on Real
Deposits Repaid
> o2 Interest pmvl Depositors.
g > | Hitgen Blare withdrawn, under Rule 4
- | ‘urniture.
’ O

20666 15 9

20666 15 9

GENERAL ABSTRACT OF LIABILITIES AND ASSETS

9
LIABILITIES. £ s d a ASSETS.

Members...... 4/ .\n Ndnc hy ]\Iemln‘l
Deposits and Interest th 2 4 sixths ‘of Preliminary Expej
Bundry Unpaid Accounts...... 5 DPresent Value of the Society’s Mortgnge:

B at the average rate of interest,
Cash in Bank of Upper
do. on hand

17199 12 4 17199 12 4
y,
|
£ s d £ s d
erriseesnnne e 4250 5 1 Balance of Assets brought down.......ccoevvrvevinnns 4668 6 8
Profit realized bein cent. H annum, com-
pound interest, caleulat¢d monthly on the amount
invested oo 418 1 2
4068 46068 6 3
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