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rne Leading M'Iolesale Trade ot Toronto.

John Macdlonald
& Oompny,

WILL COMMENCE THE

AIterations in their Warehouses

ON -THE 22nd INST.,
and are now

CLOSING OUT
MANY LINES

in their

SILK and MANTLE
Departrnents,

Mincry, Laces, eto, etc.

JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. 1 ronto

38 Pountain street, Manchester, England.
Toronto, Aprul 1, 1878.

RICE LEWIS & SON,
TORONTO,

Hardware

Iron Merchants

MACHINISTS' SUPPLIES.

The Leading wIholesle Trade of Toronto.

1878. Spring. 1878.

A R. McMASTER
& BROTHER,

have opened out a

General Assortment
OF THIR

IMPORTATIONS,
and wili be glad to sec their custemers and friends

AT

No. in FRONT STREET WEST,

TORONTO.

Orncihe-S4 CnguS's Lan, Losbard Si., Londos. B.C.

Toronto, March 28, 1878.

New - Fresh - Groceries.
150 bag Old Goverument JAVA Coffee.
10odo fine to choice RIO do.
zoo do. prme jamaica do.

50 cas" Cassia
25o barrela prime Curranta.

c5<robaifboxes" "nW Valencia Raisins.
1ooo do. "old" do. do.
][000 mats dd"sediesa" do.
coco boxes@ Layer do.
zoo barrels Golden Syrp.
zoo do. Amber do.

25oo boxes Lemon, Orange and Citron, Candied Peels.
zooo barrels Granulated, Dry Crushed aud Cut Loaf

5oo barrel! Yellow Refined Sugars,I ail grades,
z50 hogiheada Raw and Scotch Rafined Euqgare.

Sooo half chesta Green Tes, comprising al grades"
Young Hysons. Gicnpowders.

aooo packages Black do.

To Oash and prompt paying Justomer only
the above goods offer

SPECIAL INDU.CEMENTS.

SMITH & KEIGHLEY,
LEATHER AND RUBBER BELT- No. 9 Front 8treet East, Toronto.

ING. jToronto,Jan.t, sys.

à
The Leadin Wholesale Trade of Toronto.

Gordon Mackay & o.
Have now open :one of thel largestland best selected

stocks od

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Every Buyer should see them.

Cor. ]Bay and Front Sts.
Toronto, March 7, 1878.

THE

GENIS [U1tISBING MARMENT
is stocked with a

Most Complete Line of

Mt ani .9colouri :qms
In greatvariey and are exceptlonaltalue.

The attention of the Trade is invited.

The Stock is all new and at very
Low Prices.

Samson,
Kennedy,

& Gommel
U5S0=T ANDI 19OLI11ORNESTS.

TORONTO

ToanSO, April is, asys.
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The Chartered Banks.

BANK OF MONTREAL
E5TABLIsHED IN ISIS.

CAPITAL SUBSCRIBED, 0rs,ooo,ooo
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,500,ooo

Head 07ioe, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es . . Presidnt.
G. W. CAMPBELL, isq .D. Vice-President.
Hon. Thos. Ryan. 'lon. Donald A. Smith.
Peter R ath, Eaq. Sir A. T. Galt, K.C.M.G.
EdwardMackay, E. . Gilbert Scott, Esq.

AI Gilmour, Esq.
R. B. AHous, General Manager.

Branches and Agemis u Canada.
Montreal-W. J. lucHAxAN slasafer.

Belleville, Hami ton, Iqeterboro,
Brantford, Kin ston,. Picton,
Brockville, Lin , Port Hope,
Chatham, N. B. London, Quebec,
Cobour Moncton, N.B. EarnU4
Cornwall Newcastle, N.B. Stratford,
Goderich, Oshawa. St. ohn, N.B.,
Guelph, Ottawa, St. Marys,
Halifax, N.S., Perth, Toronto

Winnipeg,
A. MacrDnSa, na ector.

A gnts in Great Britain.-London, Bank of Montreal,
SBirchin Lane Lombard Street. London Coin.

mittee-Robert ôillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Baskers in Great Britain.-London, The Bank of En-
land; The London & Westminster Bank: T e
Union Bank of London. Liverpool, The Bank of
Liverpl. Scotland, The British Lien Company and
Branctes.

Ar n m. tha United State.-New York C. F. Smithers
and alter Watson, _g Wall Street. Cicago, Bank of
Montreal, 154 Madison Street.

Bak n 4te United Statas.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, T e Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San ran-
claco, The Bank of British Columbia.

Colonial and Foreign Correspondats.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit /or Travel-
lors, available in all parts of the worM.)

The Canadian

BANK OF COMMERCE.
Head Offeos, - - Toronto.

Paid-up Capital - - - 86,000,000
Rest - - - - - - - 1,900,000

DIREOTORS.
Hou. WILLIAM McMASTER, .Pysidet.

HoN. ADAM HOPE, Vies-Prasident.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Eaq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Nee York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Belle.
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundaa
Dunnville,
Galt,
Goderich,

anANcHEe.
Guelh,
London,
Lucan,
Montreal
Orangeville,

Pet erbro
St. Cai ,Sarnia,

Simcoe,
Strafford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for ose In Europe, the Eat
and West Indies, China, Japan, and 8out America.

Sterling and American Exchange bought and sold.
Colections made on the mont favorable terms.
Interest allowed on deposits.

BANERas.
New York-The American Exchange National Bank.
Leodon Englnd-The Bank os Scotland.

The Chartered Banka.

THE BANEo F

BRITISH NORTH AMERICA:
ln.oorne by Royal Charter.

PAID-UP CAPITAL, 41,000,000 STG.

London Office- Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

Sohn James Cater.A. B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. KendalL

A. H. Philiott,
J. Murray Robertson.

Secretary-R. W. BsDproan.

HEAD Oîca Il CAgADA-St. Yases St., Montrtal.

R. R. GarsDLav-General Manager.
WU. GRINDLAY-Inspector.

Branckis and Aganasas
London. Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, at. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.

Stanley, B.C.

Agents in ta United States.

Naw Yoa.-D. A. McTavish and G.M. Morris-Agts

Sau Faàucssco.-A. Mcrinlay, Agent.

PoaviAND, Oaoon-J. Goodfelow, Agent.

LoNolS Baussas.-The Bank of England; Meurs.
Glyn A Co.

Foreignh.ents: Liverpool-Bank of Liverpool. Australla
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Co!onial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London an China; Agra
Bank, Limited. West -Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon.
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Of0o,

- - 34,000,000.
- Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.

ohn Grant, Esq., Montreal.
ngh McLennan Esq., Montreal.

Hu h MacKay, hsq., Montreal.
W.%. O vie EÈ.Motel

bon Ran in, sq.. ontreal. •t

.Galbraith, eg., Toronto.;.
Wm. Thomson, Esq., Toronto.

Wasvaaw BgANcas-LocAL DrascToas.
Hon. Ale. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,..-..... ......... Gmneral Manager.
THOS. McCRAKEN .......... Asst. Gan. Manager
ARCH. CAMPBELL,.............Inspector.

Baaxcuus.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarkot, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wmgham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britaisn-Alliance Bank, (Limited) London Na-

tional Bank of Scotland and Branches. National lank
jreland) and Branches. Ulster Banking Company, Bel-

United States-Smithers &Watson, New York. National
Park Bank, New Y.rk. Bank of the Republic, New
York. Kidder Peabody & Co., Boston. Farmer' and
Mechanics' Bank, Bufalo. First National Bank, Os-

atters of Credit rauted on Eugland, Ireland, and
Scotland, and China, apan and West las.

The ChaarteedBaks

MERCHANTS' BANK
0r OmA.N&.

Head Ofpoe, - - - Montreal.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

BOARD OF DIRECTORS.
Sir Hugi Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Toronto. Levis.
Hamilton. Napanee.
KiHgston. Brampton.
Bell lle. Elora.
London. Almonte.
Chatham. Kincardine.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. R" .
Stratford. Renfrew.
R-'lin. Beauharois.
Owen Sound. Gananoque.
Walkerton. Winni , Manitoba.
Prescott. Mon
Perth.

Baskers in Great Britat.-The C desdale Banking
Cor pany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 52 William Street,-with Meurs.
Jesup, Paton & Co.

Baskers in Ne* York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
OANA.DA.

Paid up Capital......$2,000,000
Reserve Fund............ 1,000,000

D I R E C T O R S.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON .............. Cakier.
HUGH LEACH................................Asasist. Caskier
J. T. M. BURNSIDE......... Inspector.

-BRANCHES:
MONTaSAL ............. . MURBAY SMITH, Miuaosa.
PETERRBoRO'......... . H. BOPER "

Cosouo ......... s. HENDEàSON.
PoRT Hop........... R. WADSWORTH '

BAnars ................... J A. STRATHY Int'm lianager.
St. CATHAINEs........ . D. BOSWEL "
CoLLfoWooD ........... G. W. HODGET S,

Fore.in Agent-London-The City Bauk. New York
-The National Bank of Commerce; Meurs. Sinthers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on cuirent cash accounts.
Letters of credit Issued available in Great Britai, the

West ladies, China and Japan.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

Diascrona:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owuix, GuoRGs R. Es, Esq.
Hon. A. A. MACDONALD, ALtxAnDEE BaowN, Esq.
Joux F. Roshatson, Esq., ARTamAs LosD, Esq.

Wu. McLRAn, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable termS, and returns promptly remitted.

THE DOMINION BANK.
Notice is bereby given, that a Dividend of FOUR

PER CENT. n the Capital Stock o this Institution
bas been tnis daydeclared of the current half year, and
that the ame wil be pa' able at the Banking House in
this city, on and after

Wednesday, lst day of May next.
Tbe Transfer Books will be closed from the i6th to

the 30th April next, both days inclusive.
The Annual M .eting of the Stockholders for the elec-

tilon of Directora for ýhe ensuing year will be held at the
Banking House in tis city, at twelve o'clock noon on
Wednesday, the 28th day of May next

By order o the Board,.
R<. H. BiLTHUNE, Cashier.

Toronto, March 27, 1878.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Offnce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vice-Preident.

amas Turner, Esq. Dennis Moore Esq.
dwardQGurney, Esq. John Proctor, tsq.

George Roach, Esq.
H. C. HAMMOND Cashtir.

Agents in New York-Msssas. Joux J. Craco & SoN.
Agents is London, England-Tun NattoNAL BAxx or

ScoTLAND.

Agenciez.
Listowel - - W. Coaauro, Agent.
PoaT ELGIr - H. S. STEvEN, Agent.

OeonEgTOWU - 0. MOWAT, Agent.
Beeton k - EA. COLQUxOUN, Agent.
Milton - - H. M. WATSO, Agent.

STANDARD BANK 0F CANADAI
CAPITAL AUTHORIZED, - - *î.ooo,ooo
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - Passînsau.
W. F. COWAN, - - - VIca-PasarnaXT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOPL

R. C. JAMIESON
J. L. B*ODIE, CaalsIa.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picion.

Mo
4
ieal-Bank of Montreal.

New York-Mesor. Smithers & Watson.
London, Rng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Offos, - - - Quebe.
DIRECTORS.

ANDREW THOMSON, Esq., Prsidant.
Hou. G. IRVINE, Vico-Preaidet.

W. Sharples, Esq Hon. Thon. McUreevy,
D. C. Thomson q., E. Giroux, Esq.
C. E. Leve îmq.

Cashr-P. MacEw. Inpector-G. H. Balfour.
BaAxccs.-Savings Bank (Uipr Town,) Moural.

Ottawa, Threa Rivera.
Patin Agmt&-London-The London and O.uuty

anh. ew Y -Natoua Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

JoN MoLsoN, Esq., . . . . . . President.
ou. TuomAs WoRxAN, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq I R. W. SHEpHaR, Esq.
Hon. D. L. MAcPNBasoU. j H. A. NELSolq, Esq.

MILES WILLIaMS, Esq.
F. WOLyEasTAU TuoiAs, . Cashier.
M. HEAToN, . . . . . . lnpector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersofl, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Meaforj, St. Thomas,

AGENTS IN TUE DOMINION.
Quebec-Stadacona Bank.

untario and Manitoba-O atar io Bank and Bank of Mont-
real and its Branches.

New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfousdland-Commercial Bk of N'f'ndland, St. Johns.

AoGNTS IN THE UNITED STATES.
New York-Mechanica' National Bank, Mesrs. Mor-

ton Blise & Co., Mesurs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-Fîrst National Bwnk; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo Farmers' and Mechanica' National
Bank; Milwaukee, Wisconsin Marine and Fire lus. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Mesora. Glyn, Mills, Currie

& Co. Messre. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorpra'ed 1832.

Capitaal paid up Szaoo,ooo. Reserve Fund $ooooo

PassDmT-JOHN S. MACLEAN.
CAsànSa-THOS. FYSHE.

DIRECTORS
John DoulI. Samuel A. White.
James J. Bremner. Daniel Cronan.

Hcad Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis, Kentvilie, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - - - - s ,000000.

DIREOTORS:
J. A. MOREN, Esq., Passinant.

JOHN GIBSON, Esq., Vica-Passranut.

Hon. ROBT. BOAK, IM.P. BLACK Esq.,
W. P. WEST E R W.SM. STAIRS, Esq.

ÏD'O&RD SMIT H, Eq.
W. S. STIRLING, Esq., CAsEiaE.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in MontreaL-La Banque du Peuple. 1

Bank of Brtish Columbia
(IcorPorated by Royal Charter, 186a.)

CAPITAL, 82,500,00O (WITH POWER TO INCREA8E)
DIREOTORS.

Robert Gilleapie, ., (London Director Batk of
Montreal) Chairman. . Anderson Esq., (Mesrs.
Anderson, Anderson, & o.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkuer Bell & Co., San Francisco. Sir John
Rose Bart, K. .M.G., (Meurs. Morton, Rm & Co.,
Lan<on.)

London Office-aS Corskill, Londo.
Brnches at San Francisco, Calfornia; Portland, Ore-

CO; Victoria British Columbia.
t In Zanada and the United State-The Bank

The Bank oi Montreal will undertake collections or
other S business ln connection with the Provines
of British lumba through the above Ba.

Vieteda, B. C., Dec., S.

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $î,5oo,ooo
CAPITAL PAID IN Sist MAR., e87. z,328,684
RESERVE FUND . . . Soo,o

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. i C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. IL FoSter. E. O. Brigham. G. G. Stevens.

Hon. T. Le. Terrii.
Head Offlo-Sherbrooke, Que

WX. FARWELL, - . . Cashie,
ESANCUES.

Waterloo. Cowansville. Stanstead.
Coaticook. »Ichmond.

Agents in Montta--Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptiv

remitted for.

TH E QUEBEO BA
Incorporated by Royal Charter, A.D. ISIS.

OAPITAL 88,000,000.

Head Office, Quebeo]
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq - - President.
WILLIAM WITHALL, Esq., Vice.Prsidet.

Sir N. F. Belleau Knight.
Henry Fry, Es. R. k. Smith, E
T. H. Dunn, ;Q. William Whiteeq.

JAMES STEVENSON, Esq., Cas)r.
Branches and Agencies is Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers,

Thorld, t.
C. HERY trAgents in Ne York-Mesa Maitland, Phelpe & Co

A gents in London-The Union Bank of London.
A gents in Paris-Gustave Bossange.

UNION BANK
o9

PRINCE EDWARD ISLAND.
Insorporated by Act of Parliament :868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS li
Montreal...................Bank of Montreal.
New York....... .... ... National Park Bank.
Boston................Merchanta' National Bank.
London, Eng...................Union Bank of Landon.

LA BANQUE DU PEUPLE
Establishd in 183j.

OAPITAL 82,000,000
Head Office, Montreal.

C. S. CHERRIER,- President.
A. A. TROTTIER, Esq., Cashier.

POREION AGENTS. .
London-Glynn, Mille Currie & Co.
New York-Natioual Bank of the Republi
Quebec A gency-La Banque Nationale.

B hf !tco Ea l s1li.3,
INCORPORATED i856.

DIRECTORS3
Hon. Joseph Heusley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brocken, Cahir4
AGENTS

London, England.... ... Union Bank of Loian.
New York.........Meurs. M. L.Jéup Patona us
Boston......................National EclangeBaZ
Motreal. ......... Bank of Montrm .
St. John ................ Bank of New Bruni wi,
Halifax.................Baa e Nova Scotia.'
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

APITAL - - - - 81,000,000
HEA» OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - Preaident.

WM. ALEXANDER, E.q., - - Vice-President.
Edward Gurne ,sq. Benjamin Lyman, Esq.
William Galb t Esq., hn S. Playfair, Esq.

President Corn Ïxchange. eo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcnE-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonbur 4 and 1'zrkvlle.
AOETs.-Ondon, Eng.- he National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U. S.
Go 1 land Currency Draite on New York bought and sold.
InI restallowed on Deposits according to sgree-

min.

IMPERIAL BANK
OF CANADA.

a pital Authorized ...... ........ ...... . ,,ooo
pital Subecribed............ 910,8oo

DIRECTORS:
I. S. HOWLAND, Eaq., Preddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1!oU Surru, Esq., T. R. WADawontx , Esq.,

on. JAs. R. BENsoN, Wia. RAwsAY, Esq.,
St. Catharines, R. CAaazz, E ,

P. Huouss, Esq., Jon FisasN, sq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellin n St. and Exchange
Alley, (The old Exchange Building.)

Braches-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuscatIano CAPITAL• • • • • 5ooooo

DIRECTORS:
OHN CRERAR Pres. R. P. GRANT, Vice-Prs.
NALD FRAS R Esq OHN R. NOONAN EsQ.

ROkERTDOULL a. ISAAC A.GRANT, sq.
AMS ITCHIN, Esq.

T OS. WATSON, Manager.

Aeaxus.-Haifax, Union Bank of Halifax.
Mentreal, Bank of MontreaL
N York, Bell & Smither.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL, •- 81,000,000

DIRECTORS.
A. JOSEPH . President.
Hon. P. GA*NEAU, M. P. P.. Vice-Pres

A P. Caron, M. P. John Rose.
F. Kirouac. G. R. Renfrow.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank Of Montreal.

" New York-C. F. Smithers and W. Watson.
Chicago-Bmk of Montreal
Landa. Rngland.National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. B.

(, APITAL SUBSCRIBED,---- .- .

iDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

eo.'ar@-Baak of Nova Scotia and its Correspondente

The Chartered Banks.

MERCHANTS' BANK
0F HALIFAX.

CAPITAL PAID UP, - - S900,000
RESERVE,- ---- 180,000
HEA OFFica, HALIFAx,N.S. 1 George Maclean, Caskier

BOARD OF DIRECTORS.
THOMAS R. KENNY, EsQ. Pnsidné.
HoN. JEREMIAH NORTHUI, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIES.
Antgonish--T. M. King. BrUgmaar--Andrew Gow.
Pictot-Wm. Ives. Sydtà*-J. E, Burchell.

MaitLand (Hanta Co.)--George Frieze.
Truro-Martin Dickie. Weymoutn--Hon.C. Campbell.jr.
Chariotetoes, P.E I............Owen Connolly Agent.
Summersid .................... Stephen McNill,"

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. Biowy, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsmIER.
Correspondets at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th .nk of Montreal.
New York ......... The National Citizen@ Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.1
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 62,ooo
" SUBSCRIBED . . S,ooo,ooo
" PAID-UP . . . a,ooo,ooo

PIRECTORS.Hon. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, :sq. 01. Robitaille, Esq., M.D.
Hon. U. J. Teesier. Joseph Hamel, Esq.

P. Vallîe, 2se
FRS. VEZINA, (ahier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manger.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Hahfax.
Capital paid up.................................... 600,ooo

DIRXBTORS:
GORGE H. STARR, Esq., Presdetàl.
R. W. FRASER, Esq., Vice-Prsidnt.

C. H. M. BLAcE, Esq. W. J. CoLEXAN, Esq.
Hon. JAMEs CocasnA, PArarcz Powai, Esq., M.P.

N. L. Ws, Esq.

PETER JACE, R . ... ... ... ... Cakir.
Branches: Lockeport and Wolfville, N. S.

AoTs ix LoDon.........The Union Bank of London.
" NEw Yoim.....The Bank of New York
" BosTon..........William@ & Hall.
" ONT. & Qu ...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
HARLES MAGER, Eaq., Vice-President.

C. T. Bat Ea. Alexander Fraser, Esq.
Robt. Bla rn, Eq., M.P. Allan Gilmour, Eaq.
Hon. George Bryson. George H7, Esq.

Hon. L. R. Church, M.P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprfor. Agents in Canada-Canadan Bank

of Commerce. New York-. G. Harper & J. H.
Goadby. London, Eng.-All&nce Bank Limited).

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 83,oo Paid-up, 82,95i,506;

Reserve Fund, é525,0.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsIDEr.
Hou. W. P. HOWLAND, Vîcî-Paiss»iut.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Ea.
D. MACKAY, Esq
WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, Gmeral Mnae'er
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,Bowmanville Whitby, Mount Forent, Toronto, Prince
Arthur's Lanàlng, Winnipeï.

P ' s* A esis.-Lonon Eng.-Bank of Montreal.
New ork-%. Beil and . F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING C0'Y.
HALIFAX, NS.

Eatablished... .......... 1825.
CAPITAL PAID UP ............................. $5o,o

DIRECTORS.
WM. M. HARRINGTON .............. PassonNT.
ROBIE UNIACKE.......................VICE-PREsIDENT.
F. D. CoRBETT. THOMAs BAYES. 1 L. J. MORTIo.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCAID, Agent
Parraboro, N. S.........A. S. TowiNsaaND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Molson's Bank.
New York ........................... Bank of New York.
Boston..... . . ................ Sufolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, $I,eoo,oo
HEAD OFFICE, MONTREAL.

DIRECros.
M. H. GAULT, President. T. CAVERHILL, Vice- Prs

A. W. Ogilvie• Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GRO. BURN, Inspector.

niANcUEs.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont .......... J... ......... . G.Billett, do.
Park Hill, Ont....................... T. L. Roger, do.
Bedford, P .......................... W. A. Hastings, do.
Joliette, P.Q ............................ R. Terroux, jr., Int. Man.

AGENTs.
Qnebec City......Owen Murph.

Nova Ecotia......Merchants Bank ai Halifax.
PoREIGN AENrs.

London - The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmens, McGowan & Co.
Chicago- Union National Bank.
Buffalo-Bar-k of F uffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared ta make Loans on approved

Real Estate Security.
It offera amongat others the following advantages:-
z. The mortgage le at a long date, but may be dis-

chared a t any time, on usual notice.
z. epaid gradually hy a Sinking Fund.
S. Interest paid half.yearly or yearly.
4. No Commissions allovai or charged.

No expenses of renewals.
Loan completed with greatest despatch.

The Companyalso purchaos mortes at liberal rates.
Forma af application 'nd fuI micularMay be had on

application to D. McGBE, Secretary,
as Toronto Street Toronto.
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Fincial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-IP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all parts of Ontario, through the Compan baikers,
free of charge. The Capital ad Reserved undoi the
Company, invested on firat-class real estate, being

r the security of mon thus received, Depos-
itora fave undoubted assurance o perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
iaTsLtranzain 1859.

CAPITAL STOCK PAID UP............... $60oooo
RasEnva FUND,............... $iSo,oo

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSON
Inspector,. - - - ROBERT ARMSTRONG.

Moey advanced on easy terme for long perioda, re-
payable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADÂu HopE ............... ......---..... Preside t.
W . E. Sa oaD........... ..................... V ce-Preside t

Capital authorized to date.............Soooooo
Subscribed capital.................................... 950,oo
Paid up c ital ....................................... 836,-91
Reserve an Contingent Fund.................. 88,aso
Total sesets....................... 1,396,io8
MONEY ADVANCED on the security of Real Estate

on favourable terme of repayment.
MONRY BECEIVED ON DEPOSIT and intereal

allowed thereon at 5 and 6 per cent. per annum.

Office.........King Street, Hamilton, Ont,
H. D. CAMERON, Treas.

THE ONTARIO
8A VINGS JIN VE8TMENT 800IETY

Subscribed Capital, . - - Sooooo

Paid ap, . • . --- - 718,018

Ressrve Fund, - . - - 144,000

Money loaned on Real Estate Securitie only. Muni-
cipal and School Section Debentures pure d.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

Cent pe dannum. WILLIAM F. BULLEN,
Manager.

Ogice-Cor. Richmond & Carling Ste,
London, Ontario.

Dominion Savings & lnestment Soc,
LONDON, ONT.

INCORPORATED ....................... &p.

Cipital .................... ---.•••..·.. 1,o000.000
Subm bed .. ............................................ oo,owo
Paid-up ...... ......................... 400o
ReserveFund............................ 70,000
Savings Bank Deposits..................... Soooo0

Lons made on farm and city property, on the mont
favorable terme.

Monby recerved on deposit subject to call at 5 per cent,
aut notice Bt ô pfr Cent

Driv Sterling etchange on London in sumo to suit.

D. MACPIE, President. F. B. LEYS, Manager.

Financlîl.
Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDON, ONT,

PAID UP CAPITAL ............. ........... $977,622
RESERVE FUND ...... ................. 22-,ooo
TOTAL ASSETS ..................................... 2,lo9473

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent per annum.

OTIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

LONDON AND GANADIAN
Loan & ÂgenOy Co.

(LImITZn).

EsiDET-How. W. P. HOWLAND, C.B.

VrCE-PassDawTs:
C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Mone lent on security of Improved Farms, and pro-
ductive City and Town Pro

Mortgages and MunicipslDobentureseorchased.

Manager. MACDOUGALL &. DA VID80N,
44 Ring Street West, Toronto. BOESBROKERS,

WESTERN CANADA North British and Mercantile Insurance Buildings,
MONTREAL.

LOAN & SAVING COMPANY. Members of th. Stock Eange.

offlose: No. 70 Churoh St. Toronto. Co uoaNre-The Bank of Montrei,Offices: No. 70Mesue. Morton, Rose & Co., London; The ako
Scotand i Kdiuburgh> Glasgow sud Dundee; Messrs.

CAPITAL - -- 1,0 , mmann & o., Noo ooro.
RESERVE FUND- - - 5,500
TOTAL ASSETS - - ,ooo HOPE & TEMPLE,

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Le. Manager. MEMBERS 0F STOCK EXCHANGE,

Mouoy recClvod on Depoot sud intereDt Blloaod thorM-
,y. Mony Losned ou tb. security of lmprMved city or 18 ,G STRT LOnT, TORONTO.

«M pf0perty. Stocka bougnd t sud sold for Casd or on Margin.

THE LONDON & ONTÂRIO Jas. .Naodonaid & Co.,

COMPANY BANKERS ANDBROKERS,

Walte .LeMNagr MEMBERS OFTH STOCK EXCHANGE

(LIMITED) Haiihx, W. IL

PassDmNT...........................HON. FRANK SMITH. Transact s Gonoril Baaklng Busns Exchange

Vics-PasrDENT ... . ............... W. H. BEAT TY, Esq. coeVicaPaaîoxu.........W H.BEATY, sq. Drafts ou Loudon, Nov York, Boston, sud Montresi
Money Loanedloet rtes.Mone LonedStocke, Shares Bonda Doboutures, and ail agotlabl

on the security of improved farm property, aleo on pro- scuntios bought su Qd
ductive town aud city rua collections u" on a cesible pointe

Mortgages and muncipal debentures purchaed.
A. M. COSBY, Manager. Campbell à Cassels,

34 Church St., Toronto. . 1. CAEVELL. W. 0. Cas*L. a s. c«.

.las a. MOdonal &W B.,

I WLIN &LOAN ASSOCIATION TORONTO,
BANKERS AND BROKERS,

Incorporated 1870.
PAID-UP CAPITAL .................................... 0713,971
RESERVE FUND ....................................... 90,000
TOTAL ASSETS....................... 1,164,927

Loans made on Improved Ferma, productive City
and for Building urposes. Mortgages and

umc 1 Debentures p rched. Deosits received
on call at five per cent, sud on notice at six per cent.
Sterling Exchange on London in sume to suit purchasere.
LARRATT W. SMITH, D.C.L., Prosidet.

ISAAC C. GILMOR,
Secretary and Treaurer.

Merchant8 Bank of Canada.
Notice is hereby given that the following cille upon

the unpaid portion of the last issue of New Stock in this
bank have beau made due and piyable at its banking
house of this city, on the dates set Iorth as follows:

Ten per cent. on let lune, 1878.
""r Boptember, 1878.
l" " e ember, 1878
let March, ' 879.
rt bune, :8rg.

44 lert Beptembor,-8 î87g.
By order of the Board.

GEORGE HAGUE,

Montre&,, July 25, :877. eraMngr

Sterlg chango, American Currency, Bond&andStock
G Silver and Canadisn Stock and Securities

Bought and Sold.
Onomas Exacuras PaormP.T on BasT Tazws.

J. D. CRAWFORD & 00.
Of the Montrel Stock Exchange,

Stock and Share Brokers
Coama HosrirrA, av. AxD ExCAmxeB

Couw,
MONTREAL

I. 0. CDAWsOnA, o06 W. amU.o.

TORONTO SAVINGS BANK
ya Caunes ST'aas.

D EPOSITS RECEIVED FROM TWENTY
Cents pwa ; invested in GovernmentSandother

irt clam Les. Interest aillowed at 5 and 6 per cent
Loans on Stock and Bond collaterae.

HON. PRANK SMITH, Senator, PreseOs.
Bank fDep..-CesmdIBB Bank of Commerce.

JAMES MASON, Manag

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS GOLD &c., BOUGHT AND

SOLD FOR'CASH Ot ON MARGIN.

HENRY O. SOTT

STOCK AND SHARE BkOKER,
(Mrmber of the Stock Ezckang.)

Agent Quebec Fire Assurance Co.,

rzS Francois Xavier Street, OTEL113 in K~or MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established :847

Allows four, ive and si pur cent interest on -'.
Deie in New York and Sterlin E , nited
Statu Stocks and Bonda. Drafts isud ou e York
Chicago and London. Investments and sales of all de.-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.
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Financial.

BUCHAN & 00.
STOCK BROKERS,

AN4D

GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, fBonds,

DsIeatures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Vctoria Ste.

STOCK BROKERS,
Memberis of the Stock Exchange.

TORONTO.
Bay and sOeil Stocks, Debenturea, &c. Monsr loaned.

Exiting mortgages purchaaed.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
24 IHOSPIT.A.L ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Whol.eale Trade of Hamilton.

ADAM HOPE & 00.,
IlOM MmtOi.&qTS,

HAMILTON, ONTARIO,
Importer@ of ail kinda of

ENGLISH AND AMERICAN NETALS
AND GENERAL HARDWARE.

BROWN, ROUTH A CO.,

IMPORTERS OF TEAS
AND

WhOlesale Grocers,
ADAM BROWN. HT. CLAIR BALPOUR

1878. 1878.
THOMSON, BIRKETT & BELL,

-A M 1IL TO
ARE NOW aRcElvINo

SPRING DRY GOODS
CUSTOMS DEPARTMENT.

Ottava, April 13. 18,8.
Authorized discount on Amerm Invoices .oti furta.

or notice : i per cent.
JAMES JOHNSTON,

Commissioner of Caustema

The Leading Whoieale Trade of Montreai.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cotton8.

FINIYSON, BOUS1FIEDLl & Co.,
JO[STON'D

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREE 43 IBELL:a

Sevig Sas and Ha AsI.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MO88,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & C0,,
l àPoRjERs 

o rForiN Leathers iShue iù
Commi88l0n Merchants ln

DOMESTIC LEATHER.
10 Lemoine StrSet,

MONTREAL

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Worka-Papineau Square, MONTREAL
Ofce and Wareroom, U5 St. Paul St., "

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

J.AlMES BROWNr
COIMMISSIO N MERCHANT,

18 ST. PETER ST., MONTREAL,
Represents leading Australian intrchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

*
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The Leading Wholesale Trade of Montreal.

OUT NAILS.
PILLOw, HERSEY & CO,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumra cf Oe Nail , that they have pur.chsedi the SOLE R HTfor the

Dominion of Canada, to use

COOYNE'S PATENT

AUTOMATIC NAIL PfCKER.
Ail Cut Naila manufactured by us fron this forward

will therefore beseected,band tac h keg entireiy frac front
DUST SCAL, LI VERS, and HEtADLESS NAILS,
thereby ensurîng eo the CONSUMER at leat 3 to 5POUNDS MORERof perfect nail, to the heg than Chose
made by other makets in Canada. By the old system of
packing najis (still pract ced ty all other nail manufac.
turera in the Uominior, and until ately by American
manufaý turers. who bave seen the absolute n'ceasity of
using the C -yne Picker to sus'ain the rerutation of
their nait.. and o' w use that Èevice on!y), every Ire i.
filied with tht whole production cf the Nail Machine,
and averages to e ach keg e to 5 Pounds of Dust, Scale,
Slivers and Headless nai s. It must then be clear to
Consumera that they are made to pay for justthat quan-
titycfworthle crapwher a, b ypurchasing nails m-
iected by Coyn. 's Aut matic Picker Ch, re la a clear
saving of from 12 to 15 CRNTS PAR Kao. We invite all
to test the result f ir theim-lves, by Picking over a keg of
our makre and Chat of an>' other makger. Every keg of
nails made by us ili bear a GREE ORRED LABEL,
and in order to ercure the advantages name, see that
ever>' kog le labeloed,

"Selected by Coy&e's Patent Antoute Ploker."

Always Ask for Coyne's Machine Picked Nails

J. & P. COATS'

Bosi Sil coN 48oo1 coloRns
HAND AND MACHINE SEWING.

For Strength, 8moothness, freedom front Knots, andElasticity. . & P C. cali with the utmost confidence
recmmend it as unsurpasaed.

J. & P. COATS were the only manufactnrera amongthe competing exhibitors of SPOOL COTTON at the
P flaephia Centeal Exhibition who reoeived auaward or St PERIOR STRENGTH AND E EXCEL

LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agent. for Chas. Tennant & Co's, Chemicala.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sagars, Groceries, Metala, Oils and Gener.

al Merchandise executed in Great Britain, and freightssecured on best p asible terma.
J. F. CUTTON, Montreal. 1 R. N. C. CONNAL, Glasgow.

W, & F. P. CURRIE&CO.
too GREY NUN STREET,

I orters of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plais, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pai nts, PavingTiles,
Ingot Zinc, Pire Clay, Garden Vas,
Pig Lead >' ne Covera, Chimnoye Tops.
Dry Red Lead, lIRE BRICKS, Fountana,
Dry White do, DaaIN Piras$
'ATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURaRS oF

Sofa Chair and Bedsteads.
A large stock always on hand.
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The Leading Wholesale Trade of Montreal.

J.G. MACKENZIE & CO.,
Importers

Wholesale Dealers in
,IRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter St. Sacra ment St.

M. H. Cochrane'
Chaoescsane,' MONTRER, Q.
Abran Spaulding. O

QILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREALs

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 67 0ollege Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OiL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(r tain and Ornamental Sheet, Polished. Rollec an e

Rough Plate, &c.)

nIiiNTERS'A ARTISTS' MATERIAL8, BRUSHES,AC
lo,312, 314, 316, St. Pa.al Street & 253 255,257 Com

missioners Street,
w o W-T q A IL

JOSEPH GOULD,
DaALIaR IN

Pianos & Organs.
Pianos by CHICKERING,, STEINWAY, GABLER,

and EMERSON.

Cabinet Organa from MASIN & HAMLIN, and the
' eterprisi.g SMIT H ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

IORluNB WKI9N & col,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Sawa, Axes and Edge Tools l pades and Shovels, Low-
man's Patent, Cut Naila, Hors. Nails. Horne Shnes,
Tacks, Paints Lead Pipe, Shit, Lath-r an Ribber
Belting, Dawson's Planes, Oils, Glas and Putty, and
all descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORK?, MONTREAL
Axe Works, Ohambly Shovel Works.

885 &8387 ST. PAUL ST.
MONTREAL.

MACKENZIEPOWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
Full Unes of GREENS, BLACK4 and J APANS

now in stock.

CLARK'S ELEPHANT
SIX CORD

TRADE MUNI

a

f

SPOOL COTTON
I the o )ly make in the Canadian Market that received
n Award at the Centenilal Exhibition
or Excellence in COLOUR, QUALITY and
FINISH.
. It is also recommended by the principal Sewing Ma-
bine Conpanies-after a carefui test-sau being the tient
Thread for Machine snd Hand ewing.

Trial orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON à CO.,
Sole Agents, z & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPH&NT
TH READ, as there are other Makersof the same name.

W, BARBOUR & SONS,
IRISH FLAX THREAD

LIS B UlR N.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

t 3 ST HELEN 'TREET,
MONTREAL'

The Leading Wholesale Trade a1 Montreal.

CRATHERN & CAVERHILL
IMPORTERS OP

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINS, 135 ST. PETER ST.
MONTREAL.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock . 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.

We sha'l keep our Stock W ELL ASSORTED this
season, and invite those Iaoking for a desirable Stock to
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April a., 1878.

T HE population of Seaforth is 2,590.

FORTY seven miles of the Canada Pacific R. R
re laid with rails, and one hundred and thirty
ne miles graded.

NAPANEE has replaced the 300 feet of hose
rhich lately burst, with the Canadian Rubber
;ompany's goods, which was successfully test.
d up to 12o Ibo pressure.

The steam barge Lothair, together with the
orisande, and the Ellsworth are bringing 50o,
>oo bushels of corn to Collingwood from
:hicago.

SEVERAL dealers in Potton, Eastern Town-
hips, have purchased about 4,ooo,ooo feet of
pruce and hemlock logs there for exportation.

GooDs to the value of $17,691 were imported
at Winnipeg during March this year, against
b8,429 last year. ') he amountsentered for home

consumption at these respective periods were
$h3,g0î against $16,552.

A MARKET gardener at St. Mary's, Mr.
Otwell, bas on hand a pile of tin cane number.
ing 20,ooo. These he purposes filling with
tomatoes, of which some Soo bushels will be
required.

Ma. GzoRoE Mula, manager of the Federul
Bank at Aurora, Ont, was presented last week
with an address and gold watch, on hie leaving
to take the management of a branch of the same
institution, soon o be opened at Kingston. Mr.
Walter H. Perram is now in charge at Aurora.

IT is proposed to start a butter factory et
Wroxeter, and a meeting bas been held to con-
sider the project fully. The capital stock will

probably be 12,500, in 250 shares of fio each.
One is also to be erected in Walkerton by
Messrs. Peter Todd & Co.

A coPy of Dr. Ure's dictionary of Arts,
Manufactures and Mines, a well-known and
valuable text-book, has been presented to each
of forty one Mechanics Institutes in this pro-
vince, by the Ontario Association of Mechanics
Institutes.

THE houses in Kingston are about to be num-

bered, and the press of that city are demanding
that names of the streets &hall be put legibly
upon the corners, in order that strangers may

know what street they are on.

1
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AN excessive number of chattel mortgages
has been registered in Lanark County during the
past hall year. The Perth Expositor considers
it a proof of the scarcity of money that from 30
to 50 per month, of these documents have been
executed in every part of the County and by ail
classes of men. People having no money, the
next best thing is to get security.

COMMENTING upon the many failures of Ameri-
can Savings Banks of late, the N. Y. Herald
brings to the notice of its readers our Canadian
Post office Savings Bank system, which it
strongly commends.

THE St. Johns News quotes as an evidence of
hard times, the fact that good mechanics in that
town offer to work for Soc. a day. This shows
at any rate a better spirit than that shown by
laborers in this vicinity, who have refused 6oc.
a day, and hold out, proud and hungry, for Sr.oo.
UP in Winnipeg, says the Free Press, a good
many people in town are out of work at present.
And the following little incident relates why the
ranks of that noble army are not depleted: A
man went into a boarding bouse yesterday
where half-a-dozen fellows were working des-
perately hard at a game of cards. Man asked
if anyone wanted a job. Nobody seemed to
ache for it. Perhaps the kind didn't suit. May
be the wages offered-ba.oo a day-weren't
sufficient. At any rate, the would-be employer
had to leave without an able-bodied assistant.

APROPos of the Halifax grain shipping question,
and the demands made by some for government-
al aid, the Chronicle of that city says, and with
reason. " What more can we ask of the Gover-
ment ? When the two experimental cargoes
have been shipped the question of what the
Government will do to encourage the movement
will be again open and can be discussed. At
present the Government have granted all that
Halifax has asked, and ail that any reasonable
man will ask. We must look now to the ship-
pers of grain to make the movement successful."

THE cargo of the Allan steamer Scandinaian
which reached Halifax last week, was distribut-
ed as follows; for Halifax, 279 tons, for St.
John and provincial towns, 277 tons, for Ontario
and Quebec, 583 tons. Total 1,139 tons.

A DRAINAGE canal 2J miles in length, has
been cut in the sand plains of Bosanquet town-
ship by the Canada Company, to improve their
lands. This extends from the river Sauble to
Lake Burwell and others of a chain of small
shallow lakes.

THE firet marine arrivai of the season at Port
Dalhousie, was the N. T. Co's, propeller, City
of N. Y., upward bound, which arrived there
this day week, but, as the Welland canal was
not open, and wil not be till 3rd May, her cargo
of grain was transhipped over the Welland
railway, to be laden at Port Colborne into a
propeller for its destination on the Upper Lake.

ONE of the pioneers of the Eastern Town-
ships has passed away in the death of Mr. E. O.
Brigham, of Brigham, Que., at the age-of sixty-
eight. Coming from Vermont some forty years
ago, he shortly afterward built a tannery in
what were then the back woods of the Town-
ship of Farnham. His sturdy industry brought

him success, and he built up year by year the
most of the manufacturing village which bears
his name. His integrity and shrewdness gave
character to his enterprises, ar.d he grew in
influence as well as in means, becoming a Di-
rector of the Eastern Townships Bank, and
also of the South Eastern Railway. It is related
of him that, having lost heavily by a contract
for furnishing cattle to our troops in 1837, and
by a fire at Laprairie, he became bankrupt; but
seven years afterwards paid off his old debts
with interest, although they were outlawed.
This was but one of many acts that will keep
his memory green.

A NAME which had become a household word
among the leather trade in Canada, was that of
Ellis W. Hyman, whose death took place on
the i2th instant at bis residence in London.
Mr. Hyman came to London from Pennsyl-
vania in 1835, and began as a tanner on his
own account in 1839. The firm of Hyman &
Dunnett carried on the tanning business upon
an extensive scale in London and Dereham for
many years. About 1866 he joined the late
John McPherson se manufacturers of boots and
shoes in Hamilton and London. In 1873-4 that
connection was dissolved and the London
branch of the business was continued by Mr.
Hyman and Mr. J. C. Merritt, and upon the
recent retirement of the latter from the firm, the
factory was put into the charge of Mr. C. S.
Hyman. The deceased gentleman was a
director of the London, Huron & Bruce Rail-
way, a city councillor, and a member of the
Water Commission, besides being connected
with many industrial enterprises in London and
elsewhere. Mr. Hyman was a man of great
shrewdness and prudence, with many attached
friends. His advice was valued by lusiness
men, and " his word was as good as his bond."

A BARBER in Cowansville, Que., Mr. Geo.
Lambert, established bis local credit on a firm
basis by paying his bills promptly for a time.
A week or two ago, however, under the pretence
of going to a wedding in Montreal, he bought
siliks and cashmeres for his wife, cloth and
other goods for himself, on credit, the whole
amounting to 85oo. Shortly after, he was mis-
sing at his shop, which was found, as well as his
house to be minus of assets for creditors, after
he had decamped. He was seen at about the
same time, in St. Albars, Vt.

IN response to a question as te his business,
a witness replied, " I'm a retailer of wet goods."
" Weli I 1 have heard of dry goods," but " Wet
goods !" exclaimed the judge. " What are
they?" " Liquors, your Honor,' said the wit-
ness. "Oh, yes, I sec; you mix 'em with water,
responded his Honor.

AT Ailsa Craig this day week, seven thousand
dollars was paid out in a day by one firm, A & S
Nairn of Toronto, for cord wood, the circulation
of which helped the merchants of the village.
During the past week over f4o.ooo, was paid by
this fiirm for cord wood delivered on the Grand
Trunk Railway, between that station and Sarnia.
Besides which they have large contracts along
the Great Western Railway.

ELEVEN packages of buggies were, last week,
shipped from Galt to Melbourne, and a similar
consignment was recently made from Goderich.
By a government return we learn that while the
total exports to Australia for the year ending
June 30, 1877, were $44,865, the exports for the
succeeding half year ending December, were
841,511.

THROUGH tickets for emigrants are now
issued from Montreal, ail rail, to Fisher's Land-
ing, which is about 300 miles from Winnipeg,
the distance being some 2,000 miles. House-
hold goods are carried at a rate Of Sr.75 per io
lbs., car loads at 8200, and hive stock at 200
per car load per passage for one man.

A MEETING of shareholders of the Worswick
Engine Company, (limited), was held last week
in Guelph, to consider the condition of the com-
pany owing to its late losses by fire. Upon a
statement of affairs being read, it was resolved,
without dissent, that the directors should issue
preferential stock to the amount of b12,ooo,
which should be guaranteed 8 per cent. annual
interest, and should take steps to get this stock
taken up.

THE exporte of Brantford for March last were
823,578, and for March 1877, $15,ooo : her im-
ports, 842,613, against 843,433. The duties
collected for the quarter ending March, show an
increase, and an increase for the three quarters
ending that month.

THE Kincardine Board of Trade met on the
gth., and resolved to petition government for a
dredge to remove the bar in the channel. A
committee report was read on establishing a
cash market for butter: Messrs. N. Robertson
and C. R. Barker were appointed to get infor-
mation about creameries, which should be
published for the benefit of Bruce farmers. This
is a step in an important direction.

THE suspension of, and subsequent attach-
ment against Messrs. John Smith & Co., whole-
sale grocers of Chaboillez Square, is the latest
notable incident in Montreal trade circles. For
some months the firm has been showing signs
of weakness, asking renewals &c. An unfavor-
able feature is their purchasing large .lines of
goods, within a few days of their stoppage.
The liabilities amount to about 175,oo0, about
5c,oo of which is direct.

THE Halifax grocery firm of Messrs. T. & F.
Hamilton, met their creditors recently. The
hiabilities were found to be about 16,ooo and the
assets were : stock about Sx,ooo, outstanding
accounts about 18,ooo, which were classified as
follows: 14,ooo bad, $2,5e0 doubtful, and fr,5oo
good. After such an exhibit, creditors very
properly decided to wind the firm up.

WRITS of attachment have beep issued
against J. W. Salterio, grocer: MacKasey & Co.,
dealers in ships stores, and Frank A. McLarren,
boot and shoe dealer, of the same city, Halifax.

J. F. RAYMORE who has been an auctionreer
and dealer in cheap jewellery in Montreal city
for the past sixteen or eighteen years, has sud-
denly decamped, leaving a number of creditors
for considerable sums, amounting in to aIl $1i,-
ooo. He was a plausible, off-hand individual, and
a good many are looking blue over his untimely
deparure. -
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IT MAY not strike every merchant as strange,

but to the initiated it is at least peculiar that a

firm professing to do a business at 32 Victoria

Square, Montreal, which embraces in its scope

groceries, produce and provisions, should

attempt to buy its teas in Toronto, instead of in

Montreal or New York. The firm we refer to

bas distributed its applications for goods among

various firms here, and addressed them also to

some houses long out of existence, asking for

quotations, and promising in most cases an

order of from 6400 to 0iooo, to be drawn for at

30, 6o and go days. Most of the firme have

declined to give credit to a concern which is so

liberal in its offers of business.
AMONG business changes in the Maritime

Provinces we note the dissolution of the hard-

ware firm of I. and F. Burpee & Co., St. John,
N.B.; Mr. John P. Burpee retires, and Messrs.

Geo. F. and Chas. E. Burpee continue under the

old style. Mr. William Simpson retires from

the lumber firm of Carvill, McKean & Co. T.

M. King withdraws from the firm of H. H. Mc-

Curdy & Co., Antigonish, N. S., and is succeed-

ed by A. C. McMillan; the business will be

carried on hereafter under the style of McCurdy,

McMillan & Co.
MESSRs. Muir & Scott, outfitters, Halifax,

have found it necessary to take counsel with

their creditors, who granted them a liberal ex.

tension, Liabilities to be paid in full with

interest.

THE LATE HON. JOHN YOUNG.

An unusual number of deaths amongst busi-

ness men of greater or less prominence have

taken place during the past week. Montreal

mourns the loss of the Hon. John Young, whose

services to Canada, and particularly to her chief

city, have been great and enduring. Born in

Ayrshire early in the century, Mr. Young came

to Canada over fifty years ago, was first a clerk

in Montreal, then a partner in Quebec with John

Torrance & Co. After rendering service to the

government during the rebellion of 1837-8, he

returned to Montreal in 184o and joined Mr.

Harrison Stephens in business. It was about

this time, while travelling through the Western

States and upon the lakes, that the deceased

gentleman became impressed with the import.

ance for grain carriage of the St. Lawrence
route to the seaboard; and in 1846, while con.

nected with the Canadian Economist, and a FreE

Trade Association whose exponent that papei

was, he took part in a controversy upon tht

government scheme for deeping Lake St. Peter

and advocated the improvement of the old chan

nel instead of making a new one. In 1849, he wai

appointed Harbor Commissioner, and his plani

for the improvement of the river were adopted

funds being obtained on the security of th,

Harbor Trust. It was under his chairmanshil

of the Trust that the navigable channel of t&

St. Lawrence was deepened from eleven feet ti

nearly twenty-two; and although his grea

scheme for the enlargement of Montreal harbe

is not yet completed, the " twenty foot channel

from that city to tide-water is an accomplishe

fact. This was a work in which, during his later

years, he took a pardonable pride, and one for

which he deserves to be held in grateful

remembrarce by Canadians.

As long ago as 1845, Mr. Young was instru-

mental in urging the construction of a railway

from Portland to Montreal, and joined in the

purchase of a charter for a road westward thence

to Kingston. These proved the germ of the

Grand Trunk Railway. It was he, we believe,

who advanced the funds to Mr. Thomas Keefer,

C.E., to survey the site of the Victoria Bridge,

and in 1851 he pressed upon the Government

the subsidizing of a line of Ocean Steamers, for

which purpose £ ig,ooo per ar.num was obtained.

Among his projects were the Caughnawaga

Canal, to connect Montreal with Lake Cham-

plain, and in 187J, the Royal Albert Bridge,

which was to span the St. Lawrence at St.

Helen's Island. The representation of Canada

at the British Exhibition of 1851, and at that

held in Paris in 1855, also received an impulse

from his characteristic energy. He was elected

to Parliament from Montreal in 1851, when he

became Commissioner of Public Works in the

Hincks-Morin cabinet, again in 1854, and for a

third time in 1873. He was Flour Inspector in

Montreal for a number of years, and was chosen

last year Canadian Commissioner to the Sydney

Exhibition, in returning whence, by way of the

Suez Canal, he received the sun-stroke which

hastened his death, for which ossification of the

heart had for years.been preparing the way.

-The Bank of Montreal, has declared a
dividend of six per cent, payable on the 1st June.

The stock advanced four and a half per cent
when the announcement was made, for it was

supposed by many that the rate would be five.

-A cable despatch to the Globe last Saturday

says it is reported that the British Government
have agreed to relax the clause of the Duke of

Richmond's Cattle Disease Bill, which requires

Canadian cattle to be slaughtered at the port of

entry. Cattle from the Dominion will be admit-

ted on the same conditions as Irish beasts.

This satisfactory result bas been brought about

by the prompt and effective action of the Cana-

dian Government.

CLkPFERTON' 88ING COTTON BriL.

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TR&DE SUPPLIED BY

E ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.

TheLeading Wholesale Trade of Toronto.

G. B. SXITH
& HENDERSON,

Wholesale Dry Goods,
43 YONGE STREET,

Have opened several cases more of that

Extraordinary cheap line Worsted
Coating, Colored Embossed

Prints, White and Printed
figures,

Adjustable Corsets at low prices,
Both one and two aide laces. and scores of other cable

re-crders.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEAtER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory BlaGk,
Leather Preserver, Animal Charcoal
Harness Oi, Super Phosphate
Neat's Foot 01, Bone Dust.

OU R RANTS,
OU RRANTS,

Brl8. very ehoice,

Do. medium,

Good,

new PA TRAS.

do. do.

OUd, cheap.

JAS. SHIELDS & 00.
CAPITAL, $15,000,000.

NORIHERN FIRE INSURANCE COMP'Y.
OF ABERDEEN,BCOTLAND.

BOU8TEAD d HUTTON,. A0t8,
Office-72 & 74 Coiborne St

J. B. BOUSTEAD,

Officiai Assignee, and I.uer of iarriage Licenses.
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The .eading Wholesale Trade of Toronto.

Spring 1878.

CANADIAN & IMPORTED WOOLLENS,
CLOTHIERS' TRIMMINGS,

GENTLEMEN'S FURNISHINGS
Our Stock for this seson, now daily arriving will as

oeeofore, b.

LARGE,

ATTRACTIVE &

SUPERIOR VALUE.

Wyld & Darling Bros.
18 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys,
MAUoACTUREas OF

BROOKS, BRUSHES & WOODEN WARE
of every description.

S6 à 58 Front Street West gi to gy St. Peter Street,
TOBONTO. MONTREAL.

SESSIONS COOPER & SMITH,
auAWcTuanne IMPORTIERAUD WUOLBUSÂL

1DEALBRS lu

Boots and Shoes,
6 38& 4eFRONT STREET WEST,

Toronto, Ontario.

lAs. cooE. J. C. SUITE.

Eby, Thwaite & Co.,
WHOLESALE

Tea Kerchants,
11 FRONT ST. EAST,

TORONTO.

White Granite,
Gem Fruit Jars,

(the best produced).

THOMSON AND BURNS.
18 &20 Front St. West. Toronuto.

THE LACE WAREHOUSE.
REAL LACE,

LACE GOODS,
EMBROIDERIES,

TRIMMINGS.
No DRY-GOODS BUYER can complete bis as-

sortment without visiting

WHITE & COMPANY,
18 aa 20 Co.borne street.

TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produco of ail Kinde,

Church Street, Toronto, Ontario

Liberal Advancemnts made on consignments t
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,

T EA IMPORTERS
GENERÂL MEROCHANTS,

No0. 66 FProut- Street ]EAtq
Storage in Bond and Pree.

TORONTO.
Warièmus R.cspts Grantad.

COTTONS AND LINEN STAPLES
wil be found on our fir t floor; and ne cail the attention
of aIl buyers te the great advantage tobe derived from Sn
examination of our stock. On our second floor we show

DRESS GOODS
In all the New Designs.

Season after season our goodu continue ta meet with a

stpadily incrrasing request.

JIOIil ROG[RTSOR SOR & coi
24 and 26 WeUington St. West

TORONTO.

Ogilvy « Go.
OUR SPRING STOCK OF

. Is now complete in all Departments.
We are showing the

LARGEST AND BEST ASSORTMENT

P E I 1V T S
Ever offered in this market.

41 FRONT O.REET W11T,
TORONTO.

The Leading Whalesale Trade of roronto. The Leading Wholesale Trade of Toronto.

R. HAY & CO., J, GI LSPIE & Co.,
Cabinet-makers ad llholsterers,

19 and 21 King Street West,

TORONTO. AMERICAN FELT HATS,

Office Furniture a Specia/ty. SILK HATS.

TheTorontoTweedCo. STRAW GOODS.
have their TERMS LIBERAL.

BS Agents for J. E. & W. Christy, London.

,anadian Iweeds and Woollens J. GILLESPIE à CO.,
NOW COMPLETE. 64 to 68 Yonge St,

TORONTO.

Hird, Fyfe, Ross & Co. OHN - OBERTSON
SPECILALTIES. ;SON & Co.

Spades & Shovels, no ACCUMULATION
oivr(nt rPnnla ichoice goods) of stock permitted by us under any circumstances Ou
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AGRICULTURAL PROTECTION IN
PARLIAMENT.

The recent motions in favor of imposing
import duties on grain and flour, arose ap-
parently out of the notion of giving " pro-
tection all round." But whatever the
motive, the enormous majorities by which
both motions were rejected would seem to
put agricultural protection out of the ques-
tion at present. The farmers have not
asked for protection, though some of the
grangers have recently been looking in that
direction. Farming is not a new industry,
struggling for existence, to which some
degree of protection might reasonably be
given in its infancy; it is profitable, and is
one of the chief sources of the country's
wealth. The advocates of protection for
the farmer are divisible into two classes:
one of w.hich argues that duties on grains
and flour would benefit the farmer, the
other that till we close the door against the
free admission of American produce, the
United States will have no motive to enter
into any arrangement for the reciprocal ex-
change of produce on equal terms.

There is a certain amount of agricultural
produce every year shipped from each
country into the other. This arises from
local circumstances, and has been called a
trade of convenience. It may well happen
that on the long line of frontier which sepa-
rates Canada from the States, it may be
convenient to import American flour for
consumption, at one point, and that ship-
ments the other way may, for the saine
reason, take place at other points. Any
thing which restricts this trade of conveni-
ence would be a mutual disadvantage ; im-
plying the necessity of reciprocally obtain-
ing supplies, from inconvenient distances
and at a needless cost for carriage. Both
Canada and the United States ordinarily
produce wheat, for example, in excess of
their own wants ; and both look to Europe
for a market for their surplus. In that
common market, they must, at last, stand
on common ground. But there may be
reasons why Canada should consume Amer-
ican wheat, and why the United States

should use Canadian. As a matter of fact,
we believe, a good deal of American wheat
is used in our lumbering districts ; and it is
used there because it is of a relatively low
quality and price. One of the reasons why
American wheat goès into consumption in
the Maritime Provinces is that a cheap
quality is in demand there. A duty which
should compel the substitution of Canadian
for American wheat in the lumbering dis-
tricts and the Maritime Provinces would
compel both these classes of consumers to
use a dearer quality of grain than they
desire to purchase. In New York, and
other large cities, the superior qualityof our
wheat may well cause it to be in demand
for consumption. By this exchange, both
classes of purchasers get what they want,
and no one is the worse for it. In what
way is the farmer injured by this exchange ?
In both cases he gets the best customers,
because these customers get what they
want.

If the Maritime Provinces had some-
thing forced on them which they did
not want, they would justly complain, and
s customers of the farmer, their purchasing
power would be crippled to the extent of the
injury they suffered in being obliged to buy a
dearer article than they require. With the
farmer, it would be a question of where to
sel). The surplus wheat of the country
would, in any case, have to go to England.
But, it is argued, that if you keep out Am-
erican wheat, the Canadian farmer will get
a better price for what he has to sel). 1f
this be true,-and it could only be true of
what he sells in Canada-if the price could
be artificially raised to the fishermen of
Nova Scotia, for the benefit of the farmers
of Ontario, it would be both unjust and im-
politic to do it; unjust, because the fariner
is so much richer than the fisherman ; im-
politie, because such an interference with
the natural laws of trade would create a
great deal of dissatisfaction. And what
would this boasted benefit to the farmer
amount to ? At present, it seems, izo,ooo
bris. of American flour are annually con-
sumed in Nova Scotia, a quantity which
bears a very small proportion to the whole
production of Canadian wheat.

If manufactures are to be fostered, one
of their firsts wants is raw material, includ-
ing the food on which the operatives live.
If the production of iron is to become one

wf the future industries of Canada, it is
reasonable to suppose that the seat of that
industry will be where the hon and thecoal
are found side by i.le, as in Nova Scotia.
These eltments necessarily enter into this
industry: capital, labour, raw material.
We have not the superabundant capital,
which is found in England, and the conse-

quence is that the manufacturer in Nova
Scotia, or in any other part of Canada, must
use a dearer capital than his English rival.
This is one disadvantage he has to contend
with. He must train the labour, which in
England is found in that perfection which
a long period of time can give. This is the
second disadvantage. Why add a third, in
the shape of taxed bread? The English
artisan, it must not be forgotten, eats un-
taxed bread. To tax raw materials would
be a left-handed way of fostering domestic
manufactures ; and it is evident that this
indiscriminating kind of protection is self-
destructive.

The Nova Scotia members were told that,
if they voted for a duty on wheat and flour,
they might get, as a compensation, a duty
on coal. But here, again, another blow
would be directed against manufacturers,
which depend largely on steam power. The
protection of an industry that needs no
protection is the destruction of industries
that do, in their infancy, requiresome nurs-
ing. The Nova Scotians are not willing
that the bread of their minera and fishermen
should be taxed; but they would rejoice to
see a tax on coal, in their own interest.
There can be no reason why Nova Scotia
should not supply Ontario with coal, but
that arising out of distance of transport.
The coal minera of Pennsylvania are nearer
to the consumer in Ontario, and it is a great
advantage to get cheap coal, in a climate
like ours. The reasons for using American
coal will increase with the lessening of our
forest supplies of fuel. Forthe rest, we do
not sec why Nova Scotia cannot mine coal
as cheaply as Pennsylvania; and that
Province and New Brunswick ought to be
able to supply Quebec, when English coal,
no longer coming as ballast, is not sold at a
very low rate.

Indian corn is largely used in the manu-
facture of whiskey; it does not grow to
advantage in Canada, except perhaps in the
county of Essex, where a greater variety of
crops can be grown than in any otner part
of the country. Corn is theiefore imported
from the States. The fact that it is used in
preference to any other grain, for this pur-
pose, may be taken as proof that it is the
cheapest or in some way the best suited for
distillation. If our distillers had to use
some other grain, they would have to use a
dearer raw material; the price of the pro-
duct would necessarily be higher, and the
chance of exporting it at a profit would be
lessened. Indian corn is also fed to cattle
in Canada, to some extent ; and the farmers
who use it, are interested in getting it cheap.
In return, we send barley, a much dearer
crop, to the States. The Americans tax
our barley, it is true ; but is that a reason
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why we should tax their corn, when we want
it for distillation and to feed to cattle ?

To levy duties for political reasons-as a
means of forcing the Americans into
reciprocity-is another matter. The use
of such a weapon is allowable, if there be a
probability that its use will be successful,
but in no other case. Such a policy, unless
it accomplished its object, would be
injurious to this country, by putting a need-
less restriction upon foreign commerce.

To tax raw materials, is to pursue a policy
subversive of the manufacturing interest ;
and when it is attempted to be donc, in the
name, and as if for the benefit of that inter-
est, there is an attempt, unconscious
though it may be, to practice a delusion,
from which no good could come.

FIRE INSURANCE IN CANADA IN
1877.

We now give a resumé of the Canadian
business of the thirteen British and the
three American companies which have donc
business in the Dominion during the past
year. It is to be remembered that the
surplus or deficiency of assets given here,
refers to the assets of these companies in
Canada exclusively.

The American companies have not
again secured the best average of premium
in proportionto risk, but the Canadian and
next to them the British. The average pre-
mium is about three per cent. lower than
last year. We give an abstract below:

Cash Amount of per Sioc
Premiums. Policies. at risk.

Canadian Cos......$r,629,@46 $150 560,485 108.4
British Cou......... r,9sy,2o7 206,713 93r 093.
American............ 213,830 2! 013,457 0'01-7

Total............$3,770,083 8378,0ý7,874 Avsr. ro0.!

The experience of the Commercial Union
was a hard one; while taking 140,oo in
premiums more than last year, their policies
aggregating 83,000,000 less, and having
$1,ooo,ooo less at risk at close of year, the
company's losses were #431,093, or over
eight dollars for one they lost last year.
The Company shows a deficiency of assets
of 19,886.

Last year, the Guardian's losses were the
least upon the list, this year they reached
$442,ooo, and were promptly paid. Its
expenses were but 19.3 per cent. A gain of
2o per cent. is evident in the cash premiums,
the number of policies is increased by 326
over 1876.

With a considerable gain in amount of
business, 1597 policies representing $2,855,.
ooo more insurance, the Imperial neverthe-
less kept its expenses lower than last year;
under 2o per cent. Its losses were $653,713,
or more than twelve times those of 1876.
After paying these, it bas a surplus of

$35,304. Its risks are increased by v
$2,ooo,ooo on the year. 1

The Lancashire increased its premium a
receipts during the year by 28.1 per cent. r
writing 6,632 policies for $12,821,ooo. Its

expenses, which in 1876 were z2.8 per cent, È
were increased to 24.4 per cent. All this
increase was wiped away, however, by the
losses, which were heavy, having been
$462,729, or three times the premium income.
The surplus is placed at 014,541.

An increased business was done by the
Liverpool, London & Globe, which wrote
6,949 policies for $16,8oo,ooo, and received
in cash premiums $129,083, and from other
Canadian sources 159,100. The ratio of
premium to risk written appears to be but
80.773 per fioo; and of expense, 27.8 per
cent. Its losses were $529,992, which were
promptly paid, and the company bas a large
surplus of assets. •

The business of the London Assurance
Corporation shows well. It bas donc nearly
a third more business, incrcased its ratio of
premium to risk from 75.6 per # ioo inl 1L876,
to 82. 2 last year. The expenses are
relatively greater, but its freedom from risk
at the great St. John fire enables it to
chronicle the small losses Of 824,2 11, or but
32.5 per cent. of its premiums. Tbis speaks
volumes for the cbief Agents, Messrs.
Stephens & Foster. The Company shows
a surplus Of $1o4,534

Next to the Royal in amount of business,
ranks the Nortb Britisb and Mercantile.
Its prenlium income was $288,943, and its
total income $348,131i. A satisfactory gain
is shows in the ratio of premium to risk
which has becs increascd from 86.6 in
1876 to go.8 last year. Its lasBes were
seven fold those of the prcvious year,
being 81,o56,991, and its expenses were
necessarily increased also.

The Northern shows an increase over
1876 Of 422 policieFt, insuring 8324,993 more.
Its ratio of premium is botter than that of
1876, in the proportion Of 83.4 to 75.4. Its
expesses are lower, even than the last year,
being but 17.4 per cent of the premiums.
The total basses reached 15o6,ooo. The
surplus shows is $68,151.

The Phoenix received for premiums
#157,844, and paid for losses 165,543, or
41.5 per cent, and for expenses 835,245, or
22.3 per cent, leaving a very respectable
margin for profit. Its policies wcre more
numerous, but amaller in amount, avcraging
*3,600 agaiDat 84,ooo, and it shows a fair
surplus 0,cr ail liabilities.

The Qucen did considerably more busi-
ness, and obtained an average prcmium of
i.o5 per $zoo, against less than 1.00 in the
previous ycar. Its expenses werc sot in.
crcaised in the same degre as the premiums,

which were $44,810 more than in 1876. The
osses were very heavy, #853,ooo, but were
ll paid except #14,000, and its surplus is
educed to 16,246.

Of the R-yal, it is still truc that it has
done the largest business in Canada, the
olicies numbering 15,972, insuring the
arge sum of $38,o85,591. It lost #661,377,
nearly double the previous year's amount.
The premiums amounted to $360,915 which
averaged about four per cent less than those
of 1876, and the expenses a trifle more. It
hows a round surplus of $73,033.

Of the British companies, the Scottish
Commercial makes the best exhibit for

1877. While increasing its business from
e5,816,ooo, in 1876, to $8,967,ooo, and its
premiums from $46,774 to $77,932, it has
ost but $15,562 in the year under review,
and its losses and expenses combined, form

but 48·8 per cent. of the premium receipts.
rhis too, in the face of an increase of some
fifty per cent in expenses.

The Scottish Imperial has donc a some-
what larger business, at very little greater
expense. Its premiums were 148,389
against $45,303 ; losses, $26,105 to $33,340,
and its losses and expenses formed 62 per
cent. of its total receipts.

Of the United States companies in our
midst, the Etna has done the largest busi-
ness, taking 8118,640 in cash, which is less
than last year, and managed to average
a premium of ro2, with expenses of only

15'3 per cent. It lost $324,874 and resisted
no claims. Its surplus of assets is $62,758.

The Hartford shows a gain of six per
cent. in volume of business, but lost $161,344
against premium receipts of $83,332. Its
average premium was $1·11, and ratio of
expenses very low, being 14'3. The amount
at risk at close of year was $7,82o,ooo.

Of the total cash income of the Phenix,
Brooklyn, amounting to $58,990, but $1',-
858 was for fire premiums. This company
takes business in but a few of our cities and
larger towns. The losses incurred were

$71,091, none of them re.isted ; and it had
less than a million dollars at risk at close of
year.

AN IMPORTANT LAW-SUIT.

The proceedings that have resulted from
the position assumed by Messrs. Samson,
Kennedy & Gemmel, with reference to the
failure and subsequent dealings of William

eM eakin, have been several times adverted
to in these columns. While litigation was
pending we endeavored to be as guarded as
possible in our remarks. Now, we under-
stand that the matters in dispute have
been settled between the parties, so that we
feel more free to refer to the facts out of
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which these proceedings arose and to the dividends received from his assignee. Im- ence to the settlement is especially com-

principles involved. mediately on recovering judgment they mendable. To forego the fruits of their

William Meakin, some years ago, car- instructed the Sheriff to seize the goods in victory, after being so bitterly opposed at

ried on a large and apparently successful the new business with the avowed object of every step ; was what no one had a right to

business on Yonge Street, in this city. testing the legality of such a course of expect from them, and suchan offer coming

About the beginning of 1872, much to their dealng. The goode seized were claimed by from themselves was a graceful act of con-

surprise, his creditors were called together Mrs. Meakin; and on a bond for two thou- sideration for the creditors who had been so

and a statement of his affairs submitted, sand. five hundred dollars being given by confiding as to allow Meakin to swindle them

shewing a deficiency of about ten thousand two of the new creditors, the goods were a second time.

dollars. An offer of sixty-five cents on the released from seizure, and the Court direct- We think, also, that no judgment could

dollar was made, which was afterwards ed an issue to be tried t.o determine the have been more righteous than the one

increased to seventy cents. This offer legality of the wife's claim. The trial took given by the Court in this case. The re-

most of his creditors were disposed to place at the Toronto Summer Assizes of fusal of a discharge to a fraudulent trader

accept, but some became suspicious and last year, before Mr. Justice Galt, who would be but an idie form if he were per-

had his estate placed in compulsory liqui- took a strong view in favor of Mr,. mitted at once to set up business again

dation. As the result of subsequent inves- Meakin's title, and the jury rendered a ver- under another name. There could have

tigations, it was discovered that Meakin dict for her. Shortly after the trial it was been no bolder defiance of the law than

had concealed assets amounting to between found impossible to keep the concern run- Meakin was guilty of, and no guise could

twelve and fourteen thousand dollars, of ning any longer and it was put. into insol. have been thinner than that to which he

which more than seven thousand was in vency; when, on stock being taken, it was resorted to cover his dealings. A stronger

cash. found that there was a deficiency of about proof could not be asked of the wisdom of a

The wholesale house we have named eighteen thousand dollars, the assets being law that refuses to forgive such an audacious

was then amon Meakin's largest creditors, little more than one-fourth of the liabilities. fraud as Meakin had attempted, than his

and from the time that this fraud was dis- Before Mr. Meakin could be called upon to subsequent conduct. The lesson that this

caered, they took a determined stand explain the reason for this startling deficit, case is designed to teach will not, we are

against him and opposed every offer of he had disappeared for parts unknown, and persuaded, be thrown away on the business

compromise. It was mainly through their has not since been seen. community, certainly not on those who

instrmentality that this would-be swindler Meantime, the verdict given at the trial have suffered so severely for the folly of

was compelled to disgorge bis suppressed was being moved against before the full trusting goods a second time to this fraudu-

assets, some of them not having been Court of Common Pleas. Here, after argu- lent dealer.

yielded up until after he had been placed ment, that verdict was set aside, the Court

under arrest on their application. Many overruling Mr. Justice Galt and holding ANNUAL REVIEW OF THE BUTTER

of the creditors were willing to condone that the business was really carried on by TRADE.

what Meakin had donc; but it was found William Meakin ; that the use of his wife' s

impossible to get the necessay proportion name was a mere blind to screen iis acts The butter business of 1877-8 will be, or

of creditors to agree to any compromise, and protect the business from his old credi- ought to be, long renembered by "the

and tbe estate was accordingly wound up. tors; that the merchants who supplied him trade " as distinctly as the French people re-

Failing in all his attempts to get a settle- with goods knew that he was the party who member 1872 and the Franco-German War.

ment, this enterprising trader started a new really carried on the business ; and knew Indeed, if our merchants wil remember

business-the first goods being purchased also why it was that he was using his wife's 1877 and '78 as long and as advantageously

in the name of one Bsrmsngbam, formerlY name. to themselves as the French remember 1872,

Meakin's bookkeeper. Soon after, the style Though threatening to apeal from this the disater whicn h attended the hand-

of firm changed to Meakin & Co., said to be decision, the new creditors made overtures ling of butter in the paht season may prove

composed of Mrs. Meakin and her father, for settlement. Messrs. Samson, Kennedy a blessing after ah. The bistory of the but-

one Stuart. The insertion of the naie of & Gem iel thereupon assured them that ter business in 1877-8 is full of profit, and

the latter appears to have been merely a teey could net enter into any compromise, we record it that it may be " profitable for

matter of form, as he never put any capital as they had commenced these proceeding reproof, forc Trrection, for instruction u"

into the business or gave any attention to not to make money by them but to estab- butter yaking. There has been a dangerous

it. This firin continued for a couple of lish a princ-ple; but that, as that principle and unworthy rival in the field againot us,

years, when it was succeeded by M. A. had been established, and as Mr. Meakin our American friends would cal1 it "a nigger

Meakin & Co., composed of Mrs. Meakin had been finally driven out of business, if in the fence," and our English brothers

alone. These successive concerns were the new creditors chose to let the matter wouldtermit "adarkhorse." Thisrivalis

managed solely by William Meakin, and drop and pay aIl expenses to wbic th2y butterine or oleo-margarine. 0f the butter

the goods were supplied by those of bis had been put in opposing bis applications (or what has been retailed as butter) con-

former creditors who sided with him. In for discharge, and in the subsequent pro- sumed in Britain during the past year, we

the manner of conducting the business ceedings, they would release the sureties understand that 70 per cent. han been but-

there was ne change except that of name. from all obligation under their bond with- terme, shipped frei the continent cf Europe

About a year ago, Meakin applied to the eut making one dollar for themselves out of and from the United States, and, we are in-

InsolvencY Court for bis discharge. In thc transaction. This offer wais accepted formed, morne shippers have brouglit the stuif

this application e was successfully opposed and se the matter ends. into Caada from Chicago in bond, branded

by Samson, Kennedy & Ge fmel, pwhoe, as We think that the plaintiffs deserve the the word " Canada " on the packages and

sbyn as the order was made, refusing hi. thanks ef every henest man in business for re-shipped it to Britain as Canadian butter.

discharge, sued hum for the unpaid balance the stand they have taken in this matter This butterine can be landed in England in

of their claim, after giving credit tor the throughout ; and their conduct with refer- good order and condition froin Belgium or
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France in thirty hours, and sold at 50/- to
60/- per 112 lb.. Mr. and Mrs. John Bull
appear to like it, so long as they donî't know
that it is largely composed of the coarse

fatty refuse of calves, bulls, and cows ; and
the shrewd English grocers who retail it at
1/- per lb., and thereby double their money,
take good care tu keep mun and sell .it as
nice fresh butter. And when Canadian but.
ter is offered there at its value, say 90/- to
112/- per 112 lbs., they shake their heads
and say they "have no trade for these Cana-
dian buttera." Wh? Because Canadian
butter gives them only a profit of about id.
per pound and butterine pays them 6d. per
pound profit; consequently they don't want
to see genuine butter, or to let the consumer
get a hankering after it.

Then again, the past season was a very
bad one the world over for making butter;
why, we cannot tell; but, without doubt,
there never was so nuch poor butter and so
little good ; and this fact only developed
itself after the butter was made and kept
awhile. Unfortunately nearly all our heavy
operators held their butter throngh the
summer, apparently not knowing the part
butterine was playing, but expecting a de-
mand to spring up in the fall. When
Autumn came, their butter did not look so
well, did not taste as well, and would not
sell as well as good butterine. In December
the dark days came ; the butter had to be
shipped and sold at from 40/ to 80/, and the
stampede has continued till now. Great has
been the lois and ruin, and only where any
really good lots have been offered has any-
thing like cost been realized. There are two
lessons to be learned by butter makers and
butter dealers from all this, and these we
repeat for the hundreth time :

The first in the necessity of selling our
butter when it is fresh and sweet, to get it
into the consumer'. hands while it is iii its
prime. Britain is our chief customer.; the
Continent of Europe our chief competitor.
France, Denmark, Sweden, Belgium, are
within 48 hours, at most, of England, and
these and siinlar producing districts can pour
in their butter in the best possible condition;
Canada to compete, must send her pro-
duce in the best and tastiest condition, if
she would hold a place in the English mar-
ket.

Second, If we are to regain the position in
the estimation of English butter dealers which
we have lot in the laist two years, we must
make a better article, and sell it cheaper.
By these means alone will the use of butter-
ine be curtailed. The improvement in qual.
ity which we are urging in to be obtained, in
ouropMion. through the agency of creameries
gr butter factories, and through this agency

alone will Canadian butter attain National
excellence. For the information of our
Canadian Dairymen, we mention the fact that
in the State of Illinois there are 150 creani-
eries going into operation this year which
were not previously in existence. In Minne-
sota there will be 260 creameries in opera-
tion in 1878. In Iowa there are 120, and'in
Ohio over 200. The policy of the directors
of these creameries is to sell as soon as they
have a car-load ready, at the market price,
whatever it may be. The states we have
enumerated have certainly inaugurated a
"new departure " by going into the dairy
business, and are destined to be formidable
rivals to Canada, and it depends very much
upon the enterprise with which Canadians
go into the creamery business and meet the
market, whether we are to retain our pres-
tige or lose it.

The stock now held over in Montreal is
estimated at J2,000 packages ; and the de-
mand from the lower ports or provinces will
in all likelihood be nil, for the American
shippers have crowded into the Maritime
Provinces all the butter that they can take.

The price of butter in April of last year
ranged from 15 to 17c for ordinary, to as
high as 25c for prime, in Montreal. The
range in Toronto markets at the sane date
was 16 to 23c. The following was about the
range of prices for the different qualities for
the months named•

MONTH. MONTREAL. 1 MONTREAL.
PRICE. Ship-

iReceipts ments.

April, 1877 15 to 25c 1472 1927
May, ......... 17 " 22 3250 4079
June .......... 16 " 19 3804 1969
July .......... 15 "18 6632 6411
August ........ 16 23 22441 12254
September .... 16 21 15114 16776
October........ 15 22J1 38100 39905
November...... 124 " 20 13562 17966
December ...... 15 20 6247 13640
January, 1878.. 12 20 12814 21589
February ...... 12J " 20 5046 9731
March ........ 9 "20 4344 7544
April .......... 9 19 ....

TOTAL 132826 153791

The totals of receipts and shipments indi-
cate that there was a heavy stoek on hand,
in Montreal, a year ago, and indeed it was
being shipped here thence for sale, and, as
we have said, there is a large stock still. No
regular account is now kept of receipts and
shipments of butter in this city, but the new
Secretary of the Board of Trade is endeav-
ouring to remedy the lack. The only figures
bearing upon the matter which we can ob-
tain are the Cnstom returns, which show the
Toronto exports to have been as follows dur-
ing nine months, ending 31st uilt. :

Quantity. Average
ExpoRTs. lbs. Value. Price.

April, 1877 . 16 to 23c
May ........ Nil. Nil. 16 21
June........ 15 " 18
July ........ 15 " 17
August...... 102,189 $15,539 14 " 18
September .. 12 " 17
October .... 12 " 18
November .. 118,652 819,359 8 17
December .. 8 4 18
January .... 8 18
February .... 257,136 $40,604 8 " 18
March ...... 6 ' 17

In conclusion, we need hardly say that
the butter product of the world in 1877 was
unusually poor, and the handling of the
article has resulted in serious loss in Europe
as well as America, and should our dairy-
men refuse to sell in 1878 at whatever price
foreign markets will wa.rant, we predict the
loss this year will fall on the makers instead
of the merchants. A burnt child knows how
bot the fire is, and is likely to act accord-
ingly.

THE METROPOLITAN BANK.

An action brought by a shareholder of
the Metropolitan Bank against the Hon.
Henry Starnes and other ex-Directors of
that institution, to recover Szo,ooo damages
for losses sustained by the plaintiff in the
downfall of the bank through the alleged
malfeasance of the defendants, is now be-
fore the Court in Montreal. We must
withhold comment, therefore, until judge-
ment is given. The evidence elicited at
the enquete was certainly remarkable, and
we give some extracts from the report of it
which appeared in the Montreal journals.

The cashier's evidence states that Mr.
Starnes, the President, subscribed for 1,140
shares of the original stock of the bank in 1871,
and paid ten per cent. upon it in cash, but gave
a demand note fo- four subsequent calls, giving
no security therefor. In 1872 this director re-
ceived other loans from the bank, amounting
to 829,603 for which he pledged certain stocks.
Mr. Starnes did not seule for the call loan until
the 22nd of February, 1876. At this time his
loan account amounted to 113,34.44, against
which the bank held certain securities. The
bank would, the directors considered, suffer a
large loss, and I was instruc ted by the Board
to transfer the sum of $31,984.35 to the account
of profit and loss, the estimated loss at that
time. A statement taken from the books of the
bank, shows the advances obtained bv Starnes,
for speculative purposes, trom i4 th December,
1871, until his resignation in February, 1876.
The total amount of these advances was
$1,471,715.23.

Mr. Maurice Cuvillier, the Vice-President of
the bank became, it appears, a subscriber for
8o shares in the capital stock thereof. He paid
up the first call in cash, and the remaining
four calls, amounting to 828,564, he paid, ton,
by a demand note, the full amount of which
was passed to his credit, and no security given,
and it has never been repaid to the bank. A
statement exhib:ts the advances made to Cuv-
illier for speculative purpos.es b-tween the 12th
July, 1871, and 4 th October, 1875. The amount
w0 s $191,480 29. At the close of the account

1236



1237THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

-i

on 4th October, there was a balance to Cuvillier's CONFEDERATION LIFE ASSoCIATION.-It
debit of 129,921.74, for which he gave a promis- was a matter affording ground for congratu-
sory note to the bank, made payable to his own C
order and endorsed by himself. It has never lation that this Association was able, at its

been paid. The only security the bank held for first quinquennium, to distribute so large a
this note was whatever lien the Banking Act sum as $15.184, in cash, amongst its policy s

ives upon Cuvillier's shares in the bank, upon C
which 50 per cent. was paid up. The amount holders, and at the same time provide for s

returned as loss by Mr. Cuvillier is as follows : the bonus additions to policies. I is scarce- i
.Loans to himself, 52,680.87; boans to him ly less pleasing to discover that in the face r

as agent for La Marquise de Bassano, $I1242.68; .r
notes due by him as agent for La Marquise, of a condition of mercantile affaira unfavor-

15,362.50. Total lors, $69,286.or. able to new business, a gain over last year 1
In his evidence upon the matter, Mr. Cuvillier is shown by the number of new policies, is- E

states that he never asked for any explanations sued in 1877, which was 1,123, insuring $i.- J
of how the bank's profits were arrived at, or
whether there were any bad or doubtful debts, 6165.58, making the total amount at risk

" never looked into any of the bank's books on 31st December last, $4.888.755, under
while I was a director, but accepted the cashier's 3,361 policies. The increase of assets bas
statements, and took the President's expla. 1
nations that all was right." He kuew from been from $100.952, the first year, to $369. r
the first that Mr. Starnes was speculating, but 870 at the close of the sixth. Deducting
presumed it, until 1875, to be with money oh- from the last named sum the re-insurance
tained from other banks. The loans made
Starnes was not reported to the Board. Ad- fund at 41 per cent,capital stock paid up and
vances were made to Mr. Henry Hogan of all other liabilities, there remains the sub.
$77,200 to buy the Craig street and Notre Dame stantial surplus of $49.278. This result was
street properties, the former was on the joint
account of Mr. Hogan, Mr. Starnes, and myself, greatly assisted by the low rates of mortal-

although the transactions were put through in ity amongst the Company's risks during the
Mr. Hogan's name. The bank had no margin year. In addition to the usual audit of the
on these properties except what they might
increase in value. cash securities and books and to an act-

Mr. Starnes' own evidence comes next, and is uarial computation of risks, a committee of
not less interesting: He says that Mr. Cuvillier's directors examined and valued each separ-
stock was " reckoned as paid uP to 50 per cent., ate mortgage or other instrument held as
a discount being granted him." This transac-
tion was authorized by Mr. Starnes, who cannot investments or as collateral for loans. These
say that the Board authorized it. Further he various steps, and the admirable clearness
" desires to add that all lans that I got from
the bank were on what was considered at the wîth which the affaira of the Company are
time of the loans first-class collaterals ; the rate set forth in·the report indicate a desire to
of interest I instructed the cashier or account- let the fullest light upon its management.
ant to charge was the highest current rate,
which was seldom or never below eight or ten The result, whether to the sharebolders or
per cent., my principal object being to make to the insured, ought to be satisfying, and
money for the bank." The nature of the loan largely justifies the pride with which its
account kept in Mr. Starnes' name for the
Metropolitan Bank is thus explained by him. proprietary regard this, as a successful

This account was for the purchase of the stock Canadian Company. The directors were
of the Metropolitan Bank with a view of pre re-elected, the Hon. W. P. Howland,
venting the stock going down and being sold
under the value, but as there was a loss, I was C. P. again chosen President, and the

forced to assume the account. Q.-How was Hon. Wm. McMaster and Mr. Wm. Elliot,
it that such an account came to be started ? Vice presidents.
A.-The account was commenced during my
absence in December, 1871, I think by the
cashier, and unfortunately continued by me -Cheap trips to the wholesale markets are
afterwards.

The total advances to directors are thus the order of the day in the lower provinces also.
stated :- Excursion trips from Campbellton or stations
Hon. H. Starnes r-ceived for specu'ative pur- south of it to St. John or Halifax, are advertised

poses 'rom r4th Der., '71 to 2oth Oct., '75 ..$1,471,715
*Henry Judah received fw same pur:ose f rem in New Brunswick journals, tickets heing issued

r vay, 1872, t 11,th Feb., 1874.............. 447,299 fro
Heny Hogan ieceived f r same purpose from

6th Sept, 1471. to 3'th Nov.. 1875....... 154,163 until the 3otb, for one fare the double journey.
A. S Hincks, Cashier, received for qame pur

pose from 5th Jau , 1872, to 25th Oct , 18. 5 140,746

Total........................................ $2,405,403 -Toonto is to have another cheap railway
fromthe videce tat M. tJua p. Negotiations are going on between the

*It appears from the evidence that Mr. Judah
did not contract these loans, and was not cog-
nizant of them, the President using his name to ing in view the issue of tickets from Western
carry on speculations. Although one of the and Nortbern points and as far east as Belle-
original shareholders and first directors, he sold ville on the Grand Trunk, to Toronto, from
his stock, as he himself declares, in March, 1872,
espressly to disqualhfy himself as a director, the 2gtb instant, to ist of May, good to return
because he disapproved of the stock specu- for one fare.
laitions of Messrs. Cuvillier and Starnes. When
he re-entered the directorate of the bank, which
he did in January, 1874, it was with the under- -The agency of the Standard Fire Insurance
standing and stipulation with the President that Company in Toronto has been transferred te
there should be no more stock buying or stock Msrs. W. B. Campbell and A. T. Wood, who
specubuting. are now the Joint sole agents for this city.

The meeting with the shareholders and pclicy-
holders on the occasion of the Sixth Annual
General Meeting of the Confederation Life Asso-
ciation, affords your Directors very great plea-
sure ; the more so, that they are able to lay be-
fore the meeting a report for the past year,
which they anticipate will be tound highly satis-
factory.

During the year there was made known to
the policy-holders and the country the results
of the first quinquennuim by the distribution of
the surplus. The solid principles which under-
lie every part of the business, the handsome re-
sults demonstrated by the distribution of the
profits, and the liberal features which have
marked its mode of doing business, have com-
mended the Association to the public; and your
Directors have good reason for the belief that
at no time bas the Association been more
popular than now. The profits were distributed
in a manner to do equal justice to all classes
of policies, so that no one suffered injustice in
order than more than justice might be done to
one especially favoured class. The results will
bear a very pleasing comparison with the profits
distîibuted to all classes in other Companies.
Besides the amount necessary to provide for
the bonus additions, the large sum of $15,184-45
was paid in cash to the policy-holders.

The severe depression in all branches of trade
bas tended te limit the volume of new business
for the year, but it will be gratifying to observe
that without any spasmodic effort the amount
reported and the gain secured shows steady in.
crease, and indicate that healthful progress
which your Directors desire should mark the
early growth of the business.

There were received during the year 1,231
applications for 01,792,658 of insurance. Add
to this three applications for $7,ooo carried from
1876, gives the following for the year:-

Applications approved ... 1,119 for $1,616,558
dteclined ... 111 for 179,600
deferred ... 4 for 3,500

1,234 61,799,658
The issue of policies was 1,123, insuring the

sum of $1,616,558. Policies in force on Decem.
ber 31st were 3,361 for 84,888,755.81. The fi-
nancial statements submitted herewith will
hardly.require explanation, as their simplicity
and completeness make them easily understood.

As heretofore, a complete valuation of the
liabilities of the Association on December 31st
has been made. The satisfaction and safety
resulting from annual valuations, instead of at

ONFEDERATION LIFE ASSOCIATION.

The sixth annual general meeting of the As-
ociation was held at the IÉead Office, Temple
hambers, in this city on the r2th inst. Pre-
ent-Hon. W. P. Howland, C. B., President,
i the chair; J. K. McDonald, Managing Di-
ector; Charles Carpmael, Actuary: Lieut.-Col.
. MacPherson, and Messrs. J. N. Yeomans,

Manning, R. Wilkes, W. A. Diouglas, J. N.
Lake, J. H. Mason, E. Hooper, W. S. Lee, C.

Hooper, T. Sanderson, J. Beatty, Jr., Q. C.,
E. Graham, M. D., R. S. Baird, D. C. Ridout,

Vm. Elliot, J. C. Hamilton, L.L.B., B. Morton,
Rev. Dr. Green, W. Millichamp, &c.

Mr. J. K. McDonald was requested to act as
ecretary.
The President called upon the Secretary to

ead the notice calling the meeting, and the
ninutes of last meeting were taken as read,
vhen the President stated that a letter had
been received from Hon. Mr. McMaster, ex-
pressing regret at not being able to be present.

The President then said that he had pleasure
n presenting to the members the report
for the past year, which was as follows:-

Report.
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intervals of several years, cannot be too highly
appreciated by the policy-holders. It will also
be interesting to them, and to the shareholders
to observe the handsome surplus Of $49,278.97
held by the Association at the end of the first
year of the second quinquennium.

The auditors have continued to check, in a
most thorough manner, each month the various
transactions involving the receipt or payment
of money. The actuary's report, and the. re.
port of a special committee of the Board ap-
pointed to examine the securities, will be found
appended to this report.

Tno half yearly dividende, at the rate of 8
per cent. per annum, have been paid to the
shareholders for the past year, which, with the
bonus of 2 per cent., makes the dividend equal
to te per cent. per annum. The profits of the
year again warrant the payment of a bonus Of 2
per cent., which has been declared and will be
paid to the shareholders on the first of May.

In addition to what has already been said,
the steady progress made by the Association
will be observed from the following statement
of the assets at the close of each year, the paid.
up capital remaining the same:-

At the end of 1st year.............
6. 4.2nd *. ............

"d ". 3rd " ..................
"4 ", 4th " ..................

5th .. .. ............
6 th ..................

$100,952 63
118,293 69
162,283 12
223.474 38
289,209 19
369,870 94

All branches of the business have had the
close attention of your Directots. The insured
lives have been selected with care, to which is
doubtless owing the fact that the death rate
continues low; while the investments have been
made with the utmost prudence.

Under the provisions of the Act of Incorpora.
tion all the Directors retire, but all are eligible
for re-election.

W. P. HOWLAND, President.
J. K. MACOONALD, Managing Director.

CASH ACCOUNT-1877.

1876.
Dec.
1877
Dec.

1877.
Dec.

1877.
Dec.

1.

31

DB.

To Cash on hand andin banks... $ 11,793 17
for premiums
" " in advance

annuities ...............---
Interest....................
loans repaid............

from sundry sources ...
pro fit and loe,........
or death claims re-as-
sured.................

81. By Expenses for year .......
re-insurance ................
surrendered policies............
death caims ... ...
cash profits paid te pelicy-

holders ........--. ............
one year's dividend on stock

te Dec. 31, 1876... . ...........
bonus on stock te Dec. 31,

1876 ...... ... ---.............
half-year's dividend on stock

to June 30, 1877 ..................
returned premiums on can-

cel"ed pylicy . .....half.yearly aunuity paid..

INVESTMENTS.
1. debentures (cost)...$ 8,514 20mortgages ............ 75,146 00

loans on stock ...... 1,500 0)
Joans on eight poli-

cie ............ 872 19bills receivable...... 294 89
sundry advances... 752 9
furniture ......... ..... 50 50

cash in banks......
cash on hand.........

132,609 69
383 95

5,048 00
20,854 54
20,752 34

979 19
1,125 44

56000c

*194,105 32

* 40 394 76
2,717 28
9,511 43

19,436 73

15,184 45

4,000 00

1,000 00

2,000 00

17 78
300 00

87,'30 21
12,331 74

8094

*194,105 82

BALANCE
Liabil

'

SHEET. nly, I find the liability thereunder as follows-
ittes. 1 as at date of 3rst Dec., 1877:

Dec. 31st, 1877.
By debentures (market value, $109,879 50)

(ost) ........................... . 106,683 20
Ryinortgages ................................. 199,348 32
By loans on stock 5,250 00
By Government 5 per cent. stock (par

*3,500), (coat) ........ . ........... 5497 50
By 0ans on policies 96 39.............. 90
By sundry accounts ........ ................ 34
By bills receivable...................... 294 89
By furniture.-...--.... --- ....... ..... 1,051 34By death 1aim, re-assured (not yet due) 610 03By cash ou baud............................ 80 94By cash in banks . ................... 12,331 74
By premiums in course of collection (re-

serve thereon included in liabilities) 20,726 05
By qua e alf-yearly preminn onexitn plces due subsequent teDecember 31, 1877 (reserve thereon in-

cluded in liabilities) ........................ 11,376 92
By interest due .0.........................
By interest accrued .................... 6,266 31

J. K. MACDONALD $369,870 94
Managiug Director.

We have examined the books of account, se-
curities,.and vouchers representing the cash ac-
count and investment account, also the securi-
tics represented in the balance sheets of assets,
and hereby certify to the correctnese of the
same ; and find the books, securities, and vouch-
ers in a most satisfactory and clear condition.

ALFRED J. MASON, 1 Auditors.
JOHN N. LAKE, j U

Toronto, April 3rd, 1878.
Toronto, March 18, 1878.

To the Board of Directors of the Confederation
Life Association:
We, the Special Committee of your board,

charged with the examination of the securities
representing the investments of the Association
on the 3rt, December, 1877, beg to report :

That we have examined each mortgage,
debenture, certificate, and Government stock,
each loan on the security of stock as collateral,
and find the same correct, and kept safely and
orderly.
The loans on mortgage amount te...... ..... $199,348 32
Debentures (face, $112,032 00) (cost).......... 106,683 20
Government stock (face, $3,500 00) (cost)... 3,497 50Loans on stock coliaterals....................... ,250 00

Total ............ .......... 314,779 02
And that these, in our opinion, are good and

safe loans.

$369,870 94

Wu. ELLIOT,
E. HOOPER,
W. H. BEATTY, I Committee.

Toronto, April 4, 1878.
I hereby certify that having computed the

value of the riska of the Confederation Life
Association, as stated below, upon the basis of
the Institute of Actuaries Life Tables, and
interest at the rate of four and one halfper cent.
per annum, taking account of the net premiums

Dec. 31 1877To Assurance Fund, on the Hn. Institute
Of Actuaries' Mortality and 4j percent. (including bonus ad-
ditions) ............ 258,526 07
Less, for reserve ou policies

re-insured ........................ 7,924 08
-- $250,o01 99To reserve on lapsed policies, liable forsurrender or restoration... ...... ... . 2,026 23

To Annuity Funds..................... 4,917 00
To losses by death, accrued, but net due

(stucs paid). ......... ......... 4020To Il other accounts, incuding,32 00)
ums paid in advance........................ 3,804 45

Total liabilities to policy-holders ....... 265,381 67Te amount of paid-up stock, being 10 percent. on subscribed capital of $500,000 50,000 00To amount beld to cover the cost of col-
lecting the premiums outstanding anddeferred on Dec. 31st, 1877 .............. 3,210 30To half year's dividend on stock, payable
lst Jan. 1878 ............ ........... 2,000 00

To surplus........................ ...... 49278 97

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Present Value
or Reserve.

Number of Policies valued, 3,361, insuring
an amount cf $4.888,755 81..........$258,526 07Of.these 29, for an amount of $100,422, werere-insured..... ..................... 7,924 08

Leaving a net liability of-............ ..*.250,601 99To this must be added unclaimed sur-render values te an amount of...... ..... .. 2,026 23And the present value of two annuities... 4,917 00
Making the total net liability.....................$257,545 22

CHARLES CARIMAEL,
Actuary.

The Trustees beg to report-
That they hold Government stock and de-

posit te the amount of four thousand one hun-
dred dollars, covering a total liability, under
114 policies, Of $3.640.37.

W. P. HOWLAND,
WM. MCMASTER, Trustées.
J. K.MACDONALD,

The report and statements which I have now
read and placed in your hands are so full, and
the statements of the afihirs of the CompIny
are so simple and clear, that it will be unneces-
sary for me to detain you with any lengthened
remarks of my own. Jn carrving on the work
of the Company during the past year we have
had to contend with a state of commercial de.
pression which all admit te have been unparal-
lelled in this country. We have also
had te contend, not only witb active competi.
tion, but in some cases with hostile attacks
upon the system and management of the Com.
pany.

Our able and indefatigable manager has
proved himself capable of contending with these
difficulties, and of proving to the satisfaction of
the public that the system adopted by this Com.
pany is such as entitles it to receive their confi.
dence and support.

Our operations for the past year, both as re-
gards the amount of the former business that
has been carried on and the amount of new bus.
iness which has been obtained, under the cir.
cumstances, I think are highly satisfactory toaIl concerned, and the plan that the Board has
for supervising in carrying on bthese operations
has tully realized all the expectations which
they had formed of it. It is of the utmost im-
portance in the arrangements of a company ofthis kind that a careful scrutiny shall be had of
the applications that are made for insurance,
and I think we have a committee that acte in
this matter who are possessed of special quali-
fications for their duty, and the result to the
Company so far is one that proves the good
judgment and care that they have exercised in
doing their part of the business. And the Com-
mittee that has charge of the agencies of the
Company, have, I think, shown equally good
judgment in the performance of their duty.Our investments are each year becoming a more
important branch of the Company's business.
This is entr'îsted to the Finance Committee, ofwhich I am Chairman, and to which I give es-
pecial attention; and I may say that, sO far, notnot a shilling of the money belonging to the
Company has been lost, and I do not think anyloss whatever can occur upon the large amount
which the company has now invested. I hopethat we shall have the pleasure of hearing an
expression of opinion from some of our policy.holders and agents, so many of whom I am happyto see present. If any further information is re.
quired I shall b. happy to furnish it. I beg tomove the adoption of the report.

W. S. Lee, Esq., said he thought that se much
information and so full a report need not call
for any further remarks. He thought the re-
port a most excellent one, and one that they

.assets.•
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might be proud of. He had much pleasure in
seconding the adoption of the report.

The report was adopted.
The following gentlemen were re-elected as

Directors.-
Hon. W P. Howland, C. B. Hon. Wm. Mc-

Master, Sir. Francis Hincks, K. C. M. G , C. B.
Hon. T. N. Gibbs, M.P. Hon. Isaac Burpee, Hon.
James Macdonald, Halifax; Messrs. Robert
Wilkes, B. Morton, W. H. Beatty, Edward
Hooper, J. H. Mason. Wm. Elliott, James
Young, M. P.; F. A. Ball ; M. P. Ryan, Mont.
real ; S. Nordheimer, W. H. Gibbs, M. P. and
J. K. Macdonald.

At a subsequent meeting of the Board, the
Hon. W. P. Howland. C. B.; was re-elected
President, and the Hon. Wm. McMaster and
Mr. Wm. Elliot, Vice-Presidents.

-Our paper manufacturers have up to re-
cently obtained their chief supplies of wood
pulp from Sweden ; but that country has now a
competitor in Canada, The Paper Company of
Montreal having lately made large shipments of
the material to this country. It is stated that
the Company manufactures a good quality of
" news " for export at 71 cents per pouud.-
British Trade Yournal

fOctmercia
MONTREAL MARKETS.

(Prom our own Correspondent.)
MONTREAL, April 16th, I878.

Business this week has not been active, but
still an improvement is perceptible. Notwith-
standing another failure in the wholesale gro-
cery trade, that of Messrs. J. Smith & Co., there
is a more hopeful feeling in almost all branches,

and it is thought likely that trade will brisken
up, when all the steamers have commenced
running again. The Quebec boats are
expected to begin plying this week. A
number of small craft have cleared with
flour for the lower ports, and arrivals from sea
may be .expected very shortly. •We give this
week the stocks of flour and grain in store on
the morning of the 15 th instant. The stock of
flour, shows an increase of 4,018 bris. since the
rat inst., and an increase of 3,946 bris. on the
stock held at the same date of 1877.

AsHEs-Pots-The receipts of ashes continue
to be more liberal and sales have been fair, at
a slight advance on our last quotations. Firsts'
bro't $3.87 to $3.90 most of the week, but the
market closes stronger at $3.90 to 83.974, ac-
cording to tares. Pearls-Very few com-
ing in, only a few barrels of firsts have been
reported as sold at $5.5o. The stocks at present
in the Inspectors stores are Pots 3,270 bris.,
Pearls 416 bris.

BOOTs AND SHoEs-There has been only a
small sorting up trade done during the past
week; no change to note on late quotations.

CATTLE-There was a good demand for
cattle yesterday but the supply was far beyond
the requirements, and at the close of the market
a large number remained unsold. Some prime
Easter beef cattle brought 6c per lb., but the
average range of price was from 3c to 5&c.
Calves brought from 85 to b15 each. Hogs were
in moderate supply but were not in much re-
quest, any sales reported were at 4¾c per lb.

DRY GooDs-Business cannot be called active,
but a fair trade is being done with buyers chiefly
from the eastern section of the Province, in-
cluding the Ottawa district, for sorting up pur-

poses. The imports of dry goods since îst f
anuary to ist April shows a falling off, of s

$29o,671. Remittances are improving slowly.
DRUGS AND CHEMICALs.-There has been

ess business reported during the past week and
in absence of speculative demand, quotations
n consequence show little change since this t
Iay week, but if anything an easier feeling pre-
vails in the market. We quote Bi Carb Soda, t
e3.Io to 3.25 per 112 lb keg, Soda Ash, ri to
r¾cper lb.; Cudbear, ii to 18c per lb.; Arrow

root, 13 to 16c per lb.; Borax,10 to ric per lb.;
Cream Tartar Crystalt, 25C per lb; do Ground,
28 to 30; Caustic Soda, 83 to 3.25 per 'oo lbs.
East India Senna, il to î8c per lb.; Sugar
qf Lead, 12 to 14c per lb.; Bleaching Powder,
ri to rfc per lb.; Madder, 8 to gc per lb.; Alum,
¾ to 2c per lb.; Oopperas, i to îic per lb.; Sulfk-

hur, 31 to 34c per lb.; Brimatone, 2Pc per lb.
EPsom Salts, 82 to 2.25 per 100 lbs., to arrive$ r,6o;
Sal Soda, Sr.io to I.20 per oo lbs., to arrive
#.o5; Salipetre, held at 88.5o to 89.oo per 112
b. keg, with upward tendency;; Blue Vitriol,

5 J to 6c per lb. For lots to arrive these figures
would be shaded.

FIsH.-The demand for fish is now over and
quotations are quite nominal, buyers would
now having the fixing of their own prices, as
holders are anxious to get clear of stocks on
hand.

FuRs.-There are very few skins coming in
just now. The supply of Muskrats has been
unusually small, and our advanced quota
tion would be readily paid for good skins,
with this exception our figures are un-
changed. Beaver, per lb., 8r.oo to r.3o; Otter,
04.00 ta 5.00; Fisher, $4.oo to'6.oo; Mink, dark
prime, 8I.25 to I.5o ; ditto pale, 75; Wartin, 75c
Large black Bear, 86 to 8; Small ditto, $3 oo;
Red Fox, 75c to 8'; Cross Fox, bi.5o to 2.50;
Silver Fox, 20; Spring Muskrat, i2 to i5c;
Lynx, Si ta 1.40 ; Skunk, dark prime, 30 ta 6oc;
Raccoo", 30 to oc.

FLOUR.-The stock in store and in the hands
of millers on the morning of the 15th inst., was
72,381 brIs., againnt 68,363 brIs. on the ist int.,
and 68,43 5 brIs. an the î5th of April, 1877. Re.
ceipts during the past week, 16,360 brIs. Total
receipts from ist January to date, 135,496 brîs.,
being an increase of 8,869 brIs. on the re-
teipts for the corresponding period of 1877.
Shipments during the week 2,682 brls. Total
shipments from let January to date 35,273 bar.
rels, being a decrease Of 5,933 barrels on
the shipments for the like period of 1877.
The market during the week has been unsettled,
buyers and sellers are apart in their views, and
although prices to day are lower than those of
this day week, buyers are holding off in
hopes of a still further reduction, but
holders, in view of the demand at the opening
of navigation, are firm. To-day the market
closes steady with limited demind. Super-
ior extra, 86.ro to 6 20 ; Extra, $5.75 to 85.80;
Fancv, 85-35 to 5.45; Strong bakers flour, 65.30
to $5.50; Spring extra, $5.15 to 85.20; Super,
34.60 to 4.70 ; Fine, 84.20 to 4.25 ; Pollards,
$3.25 to 3.50; Middlings, Ç3.80 to 3.90; Oat-
meal $4.45 tO 4.60.

GRAIN.-Whea.-The stock in store and in
the hands of millers on the morning of the î5 th
inst. was 395,896 bushels, against 396,096 bush.
on the îst inst., and 62,270 bushels on the î5th
of April, 1877. There has been nothing re-
ported as done in this grain, and prices
are still nominal; Maize.-Stock in store, 121,-

423 bushels. In absence of transactions prices
are nominal. Peas.-Stocks in store, 184,664
bushels, goc asked for May delivery. Oats.-
Stocks in store, 11,720 bushels. Sales for de-
livery in all, May at 3 4c.-Timothy seed, 1i.5a
to .9o; Clover seed, 71 to 71c per lb.

GRocERiEs.- Teas. - There is a decidedly
stronger feeling in the Tea market and the de-
mand is slowly improving. Low Grade Japans

rom 224 to 3oc are readily placed, but are in
mall supply just at the moment. For the
higher grades 35 to 5oc is asked. Common
Young Hysons, say from 23 to 25C, have met
with buyers. Blacks are rather more enquired
for, especially the low priced sorts, sales at 25c
o 28c. Coffee-There has not been sufficient
business to make any material change in quo.
ations, only the usual jobbing demand from the
etail trade being reported within our range of
luotations. We quote Maracaibo, 21 to 22C ;
Java, 26 to 29C; Singapore and Ceylon, 23 to
26c; Mocha, 32 to 34c. SugarThis market
has shown signs of weakness this week, but as
stocks at present are small, prices in the mean-
ime are not likely to depreciate, especially as
the English market has an upward tendency.
The ruling prices in this market have been for
Scotch yellows, 74 to 8½c ; American granulated
gi to roc ; diy crushed, roï to roi. Raw sugar
.s nominal. Molasses are dull ; stocks are full ;
prices favor buyers. We do not change quota-
tions, but for round lots lower prices would be
accepted. We quote Barbadoes, 40 to 42Jc ;
Muscovado, 35 to 4oc; Trinidad, 35 to 36c;
Sugar House, 28 to 30c ; Porto Rico, 4rc.
Syrups in moderate demand at 5o to 53C for
amber. Rice.-Keeps -firm and is in one or two
hands. We advance quotations to 04.50
to 84.62J ; Spices are quiet, sales of job lots
lately taking place within range of quotations:
Black pepper, 9¾ to roc; Cassia, 15 to î8c;
Cloves. 40 to 45c; Mace, 75 to Soc; Jamaica
Ginger, 8 ta 2 1; Pimento, ac ta 13c. Fruit.-
The advance wbich we noticed last week in
valencia raisins has been fully maintained, and
as the stock is within small compass prices are
not likely to fall, other kinds of currants and
raisins are firm with upward tendency, but in
other articles on our list there is no change in
value. Layer raisins, .50 ta C.6a; Valencias,
51 5*c; Sultanas, 6J ta 8c; Currants, 5 to 6tc
according to quality; Turkey figs, io to 12c;
Almonds, Il to 15c; Walnuts, 7 to roc, accord-
ing to quality; Filberts, 71 to 8c; Brazil nuts,
6 ta 7c. S Il.-Market is easy, but not much
doing. We hear of sales of coarse, at 6o to 62c;
Factory filled, bioo to x.ro.

HIDES AND PELTs.-Hides have been in
limited supply and market has ruled firm at
late quotations, which we repeat, No r hides
$7.00; No. 2, ditto, 86.oo; NO. 3, 85.oo; Caif-
skins, 8c to o ; Lambskins are still scarce at io
to 15c.

HARDAR.-We cannot note any change in
the state of the hardware trade for the last week.
Prices remain firm, but without any quotable
alteration. The amount of business being done,
principally in shelf goods is quite up to last year
and most of the houses have had a share to
keep them busy. For present delivery, heavy
goods are in small demand but the usual
quantities have been ordered in expecta-
tion of the usual demand. We quote
Pig Iron.-Per ton, Gartsherrie, 8rg.5o to 20..
oo ; Summerlee $19.00 to 19.25; Langloan;
Irg.oo to 20.oo; Eglinton, 818.oo to 18.50 ;
Clyde, 117.50 and 18.oo ; Hematite, 826.oo
to 27.oo. Bars.-Per ioo lbs., Scotch and Staf-
fordshire, 81.8o to i.go; Best, ditto, $2 oo to
2.50; Swedes and Norway, $4.50 to 5.oo; Low-
moor and Bowling, 16.00 to 6.25. Canada
Plate.-Per box, Glamorgan and Budd, 13.40
to 3.60; Arrow, Penn and Garth, 13.40 to 3.50;
Hatton, 83.20 to $3 30, no demand for Canada
plates: Tin Plates.-Per box, Charcoal, irc;
Bradley, 06.5o; to 6.75 ; ditto, other brande,
85-75 to 6.oo; Charcoal IX, 87.75 to 8.00;
Charcoal DC, 84.75 to 5.00; Coke, rc, 15.00
to 5,25; Tinned sheets, No. 26, Charcoal,
Cookley K, or Bradley, il to ric per lb.;
ditto, Coke, ç4 to roc; Galvanized sheets,

7 1 to 8c. HooPs and Bands, Pet oo lbs,
$2.40 to 2.50. Sheets.-Best brands, $2.50 to
3.50 Boiler Plates.-82.50 to 3-00 ; Russian
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Sheet Iron, g to roc.; Cut nails.--Per 100 lbs.,
12 dy to 7 in., 83.00; ditto, 5 dy to io dy,
13.30 ; Shingle nails, $3.80; Lath nails, $4.60.
Lead, Pig, per 100 85.oo to 5.25 ; Sheet, $5.25
to 5.50: Bar, E6.50 to 7.00 ; Shot $6.25 to 6.75:
Bteel, cast, per lb., 12 to 5c ; Spring, per oo
lbs., 83.50 to 4.oo; Tire per oo Ibs. $3.00 to
3.50. ; Sleigh shoe, 82.75 to 3.00 ; Ingot Tin,
18 to 20c; Ingot Ccpper, 19 to 20c ; Horse
shoes, per 1oo lbs., #3.371 to 3.50.

LEATHER.-Business continues quiet, and
the demand from the trade being only very
moderate, stocks are well assorted. Prices are
nominally unchanged but generally in buyers
favor. We quote Hemlock Spanish sole. No. &;
B. A., 231 to 24c; ditto, No. 2 B. A., 20J
to 2ic ; Zanuibar,. ordinary No. 1, 20 2IC;
ditto, No. 2, 18 to igc; Butialo sole, No. 1, 20

ta 2Me; ditto, No. 2, 18 to 19e; Hemlock
slaughter, No. i, 24 to 26c; Waxed Upper,
light and medium, 32 to 38c; ditto, heavy
31 to 36c; Grained, 34 to 36c ; Splits. large, 24
to 3oc; ditto, small, 21 to 26C ; Calfskins, 27 to
36 lbs.. 55 to 65c; ditto, 18 to 26 lbs., 5 oto 60c;
Sheepskin linings, 20 to 28c; Harness, 24 to
28e Buffed coW, 14 to 15ic; Enamelled cow,
16 to 18c; Patent Cow r5-to 18c; Pebbled cow
12 to 15C; Rough 22 to 26c.

OrLs.-Stocks of fish oil are light, demand is
limited and prices are nominal. We quote Cod
vil A Newfoundland 524c; Seal ail, pale, 55c;
ditto straw, 50c; ditto steam refined, 6oc ; Lin-
sied ail, Raws 61 to 62JC ; ditto boiled, 64 to
65c. Olive vil, Or to bi.zo; Palm oil, 8a per
bbl. Petroleurn-The stocks here have been
pretty well reduced, and the market though firm
is not quotably higher, prices range from 16 to

174C according to size of lot.
PROvISIONs.-BUTTER.-ReCeipts 537 pkgs;

shipments 1,071 pkgs.; there bas been rather
more demand and prices have favored holders.
We quote 'old butter 8 to 17c, and new choice
butter 20 to 22C. Cheese-Receipts and ship-
ments this week have been very small, and
nothing is done beyond a few small sales to the
local trade at 14 to 15c. Lard 8½ to gic. Pork
-Receipts 5oo bris.; shipments 86 brls.; de.
mand is improving, and prices are a shade
firmer, we quote mess pork at 812.50 to 813-

WooL-There is so little doing in wool that
it is quite impossible to establish quotations.
We quote Canada pulled at 26 to 27c ; nomi-
nal. Selected customers could buy under these
figures.

TORONTO MARKE3S

Toronto, April 18th, 1878.
It would be incorrect to state that there

bas been any marked change in any of the city
wholesale markets during the past week. In
manufactures, groceries, and provisions, trade
bas been quiet, limited to the regular orders
from country dealers, and last week's quotations
are generally unchanged. The hardware and
lumber trade have sleightly improved. The
local produce market bas continued steady,
without essential change.in prices, until within
the last two days. Speculators have not been
operating, awaiting a more favorable turn of
affaira in the East. The outlook, however, is
encouraging; the selling price of gold bas de-
clined to par. Prices for lumber have ad-
vanced. A large quantity of the wheat
crop is also still in hand, and with the early
Spring and good roads the movement of this
stock bas been increased. The new fall wheat,
too, looks excellent ail over the country. These
things ail combine to give a stimulus to trade,
and on the whole there appears to be a con-
sideiab!e improvement when contrasted with
the state of affaira a year ago.

BooTs AND SHoEs.-A good sorting-up trade
bas been reported. There bas been more de-
mand for goods to be delivered immediately
than was experienced for some weeks previous.
This demand cannot be met at once, however,
as dealers have all they can do to fill orders sent
in previously, in proper season. Prices steady
and unaltered. Manufacturers are wisely exer-
cising a great deal of caution about placing
goods on time.

COAL AND WoOD.-The fine weather having
set in, trade bas naturally been dull. Prices for
the summer season will nbt be settled until the
îst May. Lehigh is scarce and quoted at 66.50.
Hard or soft coal is now worth 85.5o per ton.

CATTLE. - Several large shipments of
cattle to Liverpool and London have been made
during the week. About 2,200 head, of ail
grades, have changed hands ; the best of these
were selected, and brought high prices. The
average weight of the cattle purchased for ship-
ment was about 1,400 Ibs. each ; 300 head of
that grade sold at from $5-00 to 5.25 per roo
Ibs. There were also sales of 140 head at 85.63
per 0oo lbs.; 100 head, grade, at 84.50 to 5.00 ;
5o head at 84.0o to 4.50 ; five cars big cattle for
Montreal, at 14 to 4.50 ; 50 head at #4.50 to 5.oo;
and several pure-bred Durhams for the Easter
market, at $6 to 8.oo. Several Halifax and St.
John dealers bought choice lots of cattle and
sheep, at our Western market; Mr. Spencer
bought, for immediate shipment to Liverpool, 8o
head of cattle and 500 sheep. Prices range at
85 to 5.50, choice for exportation; and for local
market, at $4.50 tO 5.00 for first class; $4.00 to
4.25 for second class ; and 83.50 to 3 75 for third
class. Sheep.-About î,ooo head changed hands
during the week, chiefly for shipment, at 44 to
5c., live weight. First-class quoted at #8 to 1o
each ; second-class, 05 to 7 ; third-class $3 to 4.
Yearlings scarce and wanted; 5 to 6c. was paid
for 300 head, live weight. Spring lambs, first-
class worth $4 to 5; second, 83 to 3.50; and
third 82 to 2.50, Calves have been plentiful;
For choice stock, good prices were paid, from
$20 to 30 each. First-class worth SIo to 12;
second, $6 to 7, and third, 83 to 4.

FLOUR -Stocks in store, 29,565, bbis, against
30,191 bbls, last week, and 10,476 bbls, on like
date last year. No large sales have been re-
ported during the week, and the market closes
very quiet, the demand seems restricted to local
pressing wants, and values remain almost en-
tirely nominal. Superior extra quoted $5.70:
extra $5 50, fancy, $5.io, and spring extra 84.50
to 84-75. Bran in car lots is nominally worrh
#13.00 per ton. Oatmeal is dull and unchanged.

GRAIN.- Wheat, fall.-Stocks in store 125,.
498 bushels, against 124,807, bushels last week,
and 81,769 bushels on like date last year. No
reported sale of any kind since our last reference
and prices are nominally unchanged. Wheat,
Spr n .- Stocks in store 382,372 bushels against
384,773 bushels last week, and 150,401 bushels
on like date last year. The market bas been
quiet but steady, and prices have undergone
very little change since last week, being now
slightly easier. Recent sales of round lots of
No i were made at 81.12 to $1.121; and for No 2

br.cg is bid, and 8r.îo is asked. Buyers have
receded to some extert, but sellers have remain-
ed firm and disinclined to operate, stîll awaiting
the result of the Eastern difficulty.
There have been no sales during the last two
days, but at the Iclose there is a good demand
for No. i, at 81.13, and for NO. 2, at $r.og, but
holders ask one cent above these prices. i arley
-Stocks in store 141,034 bushels, against 148,-
oo6 bush., last week and 105,430 bush.
on like date last year. The market bas
continued extremely dull and prices can
scarcely be quoted. The only reported
sale ail week was Wednesday of a round
lot of No. 2, at 4 8c. [f.o.c. Oats.-Stocks

in store 11,966 bush., against 13,902 Lbush., last
week, and 30,747 bush., on like date last year.
Market bas ruled steady, with occasional sales
of American, at 35c. for cars on track. Pea.-
Stocks in store 20,590 bush., against 21,795
bush., last week, and 50,652 bush., on like date
last year. Market bas been firm, with an im-
proved demand; yesterday one lot of 2,ooo bush.
No. 2, was sold at 72c. f.o.c. Seeds.-Timothy
still quoted at 81.70 to fi.8o, and Clover at 14,
in the store.

GROcEIEs.-The country trade bas been re.
ported fairly good, but " jobbing " business bas
been very slack during the week. Teas have
been in fair demand, and there is a much better
feeling in New York this week. There bas been
a fair business done with country dealers in
medium priced Hysons, but no long lines have
been sold. Prices unaltered. Coffees dull, and
quotations unchanged. Fruit bas been firmer,
under a better demand. One lot of 2oo boxes
Valencia raisins was sold at 5c, but now they
could not be obtained at under 5ic. Currants
are very scarce, and fine qualities are wanted ;
from 6a to 7c would be paid for them. Small
sales of ordinary currants were made at 5j to
61c. Fish.-Very dull; no change in price.
Sugars.-Market bas been steady and firm. No
lots of any consequence moving; bright Scotch
quoted at 8 to 8îe ; English refined at 74 to 8c,
brown g¾ to gîc; dry crushed at roi to ro¾c,
and cut loaf at ioi to ric. Small sales have
been made within these ranges. Five hogsheads
Scotch were bought at 81 to 8½c. Spices, flat
and unchanged. Syrups have been a shade
firmer, but the few small sales reported were
made at last week's quotations. Tobaccos,
quiet but steady, at former quotations.

-An invoice of sugars was shipped from
Glasgow on the 3 oth March last, via the Anchor
Line and Intercolonial Railway, to a leading
firm of grocers in this city, and the goods were
deposited in the store on Front St. on the 16th
April. A good instance, this, of rapid transit.

HARDWARE.-The demand bas been reported
fair for aIl kinds, and payments are slightly im-
proving. Shelf hardware, which is usually in
good -demand at this season for building pur.
poses, is tolerably active. Tin plate and Cop-
per have been-enquired for to a considerable
extent. Prices steady as quoted.

HIDEs AND SaCxs.-Good Hides are scarce,
and wanted; but, so far, prices have remained
steady. AIl Sheepskins offering have been taken
readily, at from 81.1o to î.î5. Calfskins are
becoming more plentiful, as the demand from
farmers is very light: Tallow continues quiet
and steady at previous quotations.

LEATHER.-Trade bas been quiet all week,
the demand being light. Harness bas
been most enquired after, and sales were
made at our quotations. Light Slaughter
and light upper have also been asked for, but
the heavy qualities are not wanted. Buf and
Pebble were quiet and other kinds of leather
have been dull, and unchanged as regards prices.
We quote Cod oil at 55 to 6oc. No lines of
anything have been sold.

PRoVIsIONs.-A slight improvement 'in trade
is reported in some quarters, but there
is no quotable alteration in prices. A fair de-
m.nd from country dealers has been experi-
enced, generally, but no large lots have been
moving off. Butter.-Choice dairy bas con-
tinued in good demand, at from 13c.
to 16c, but in common grades there
bas been scarcely anything doing. There
were reported sales of about 8o packages
of fair store packing at 6c, and 30 more at 5c.
Bacon.-Small orders from the country have been
received to a reasonable extent; Cumberland
cut now worth 7c to 71c, and long clear 7 1 to
8c. Cheese.-A good demand for prime, which
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sells at 13 to 14½c, in emall lots to the local 5. A

trade. The firat lots of the new season have

been brought to market and sold at 131c, but (1)
retailers prefer old cheese, as yet. Eggs are a

shade firmer, although the supplies are still

large. Hams have been lu rather better request,
especially sweet pickledand smoked,at gi to îoc;
canvassed are quoted ic higher. Hofs are a drug.
in the market ; prices rarely known to be so low.
Lard.-Ther is a firmer feeling of late, in

symnpathy with Amnerican advices. Prices
quoted steady at 81c for tierces, gi for tinnets, (2%
and Ioc for pails. Mess Pork.-continues dull,
there being scarcely any enquiry, and sales were
of a small character, at $13.00 to $14.00.

WooL.-Market bas continued quiet at unal.

tered quotations, there being no"speculators
operating. Supers have been sold in small

quantities. PuUed combing very dull, and it is

believed that prices for flece will open low.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Comm/as/on

Berchant8a,

Consigument&Solicited. Orders cafully executed.
Choice brands of FLOUR always on hand.

J. L. Bronsdon & Co.,
WHOLESALE DEALERS IN

OILS, TURPENTINE,
VARNISHES, WHITE LEA DS,

6

Painters' & Artists' Materials.

1

No. 84 Yonge Street, Toronto. 2

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

usiness dos eciusisly on the Preminns Note Dystem
F. W. STONE, . CHAS. DAVIDSON,

Preuident. Secretary.

Head OffCe, Guelph

Manufactulei' and Meîch
MUTUAL FIRE INSURANCE

CoPT 0 RETURN MADS UNDER THE PROVISI

THE ACT 36 VICT., CAP. 44,7REsPECTING MU
FIRE INSURANOB OoUPANIEs, FOR THE T

ENDING DECEMBER 81ST, 1877.

Assets.

1. Cash vylue of real estate, -.s ncum-
brances ........... .......................

2. Cash value of Mortgages, Bonde, Deben-
tures, or other securities held by the
Compay .................--......

3. Cash at ead Office .................. S 113 13
do. in hands of Agents (recov-

erable) .......................... 4 868 97
do. in Bank .................... ..... 107 14

Total cash carried out .........
4. Amount of Assessments on Premium

Notes unpaid but recoverable, vis.:
amount overâUe less than one year,
noue; amount overdue one year and
upwards, noue; Total ..........................

3

mount still payable on Premium Notes
or undertakings on band, exclusive of
overdue assesiments, viz:
Amount payable with-
in the period of frorm
one day ta one year $39,908 28

Less 50 cents on the
dollar of said amount
for inearned Premi-
Umne................... 19,954 19

Value to Company of
Premium Notes or
Instalmeuts payable
within one year $19

Amount payable with-
in the period from one
t two years . 13,303 12

Lese 75 conte on the
dollar of said amount
for unearned Premi-
um s ........................... _9,977 84

Value to Company of
Premium Notes or
lustalmeuts pay-
able lu period
from one to two years

) Amount of Notes or
tustalments payable
after two years. 1,303 13

Less 85 cents on the
dollar of said amount
for unearned Premi-
u m s ........................... 11,307 66

Value to Company of
Premium Notes or
Instalments payable
a!ter two years ....

Total value of all Pre-
premium Notes or
Instalments .

Deduct 20 per cent. of
this amount for prob-
able bad or no-recov-
erable amounts, com-
mission, agency, &c...

,95419

3,325 78

1,995 47

25,27544

5,055 09

Actual assets of the Company from Pre-
mium Notes..................... $20,220 35

Al other amounts due the Company ...... 2,681 99

Total assets ... ................ *0,372 05

Liabilities.
Amount of Losses due and yet unpaid ... $2,043 33

do acknowledged but not
due .......................................... 1,8m6 78

Amount of Claims for losses re-
sisted, including interest
costs, & c ................................. $5,665

Less Amount of salvage expect-
ed .......................................... 3,200

Total probable loss on Resisted
Claims .................. *2465 00

Incarnw.
1. Amount of Cash received on Premium

Notes during the year.................. $8,216 63
2. Amount o! Interest received during the

year.............................
Q Amount of Income received from a1

Ont sources. Cash on hand Jan. 1, '77......... 225
- _ BERLIN-J. M. Staebler, Agent.

Total Income ............ $38,441 74 PETERBORO-G. A. Cox, Agent.

Expenditure. OTTAWA-C. O. Palmer, Agent.
1. Amount of losses paid during the year SARNIA-W. MoCali, Agent.

accruing prior to last statement and
estimated therein at ....................... *8140 44 KINGSTON -Vandewater & Bette, Agents.

00. 2. Amount of losses paid during the year,
accruing subsequent to last statement 10,359 67 WIN

3. Lent to other Companies ....................... 1,331 82 GODERIC-S. H. Detior, Agent.
4. A mount of Law Expenses .................... 416 00

01<5 0F 5. Refunded ...... ............ ............ .. .·· 1,140 30
YTUAL 6. Amount of Salaries, including Director's

RAB Fees, Investigations of losses, Commis-
sions, &0........................................... 16,74314 ST. CATHARINES-W. H. Eokhardt, Agent.

- STRATFORD-W. S. Cowan, Agent.

Total Expediture............. ,221 4 QUEBEC-T. H. Maouy, Agent.

MiacoUaneouT Statement. HALIFAX, N.S.-G. M. Greer, Agent.

1. Amount of Premium Notes or Uuder- BRANTFORD-W. Howell .ud Thos. Bothan,
taking rceived durng theyear......... ,718 74 Agents

2. Amount o! rieke on Farm Property and
*2 47 Dwellig Houss.... ..............,43,675 T0 HAMILTON-Seneca Jones, Agent.

3. Total amonut at Risk, Dec. .t, 1877...... 2,758,215 00
4. Amount of Cash receive 1 for Deben-

tures or Securities sold or negotiated SHERBROOKE-W. C. Lyford, Agent.

during the year.................................... Noue.
5. Amount of Debentures and Securities

5089 24 retired and paid during the year ...... None. Agents.
6. Number of Law Suite commenced or in progress

for or against the Company during the year, BE

No. for 1. No. against 7
7. Remarks-We have sued a number of short date

notes and premQum notes. Cameron, Agent.

PARIS EXHIBITION, 1878.

NOTICE TO VISITORS.

[sRSlIJCO u81S CIQt

THE ACCIDENT
Insurance Companl of Canada
has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he bas insured for.

Full particulars aud form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it bas made the
specia deposit required by Government for the
security of its policyholders.

Branches and Chief Agencies.

TORONTO-Alexander& Stark, General Agents;
Haldan & Son, Matson & Law, and Alf. W.
Smith, City Agents.

LONDON-F. B. Beddome, and G. M. Gunn &
Son, Agents.
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with Improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
Eagland or United States.

&W Orders solicited.

O.THURSTON,
Manager & Vice-President.

le. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Ca-leton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTT AWA.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 30 Churoh Street, Toronto, Ont.

LawRsNc CopFuE. TiaOMAs FLrnN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine BaU Blues.

Every description of Washing Powdere.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE 0OMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL ...................................... 20o.ooo.
HaAD OrricE ........................... WATsRlr.oo, ONTARio.

orzcaaRs:
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on aIl descriotions of property
against lous or damage by fre, at current rates.

Agencies will be opened at the principal towns in Ont

THE

ISOLATED RISK
And Farmers' Pire Insurance co.

CAPITAL, - - 8600,000.

Deposit with the Domisioos Government, tioooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Rsq.

9. F. SHAW, Inspestor. J. MAUGHAN, Jr., Manager
G.BANKS,Asst. do.

TORONTO PRICES CURRENT.-APRIL 18, 1878.

Name of Article. Wholesale
Rates.

Boots and Shoes: * c. $ c.
Mena' Calf Boots........... 3 oo@4 25

" Kip Boots. a 30 3 25
Mens' Prunella Bals ...... a 50 a 85

" Cong.gaiters&Bal 1 60 a 60
Boys' Kip boots .......... r 60 2 25

" Gaiters & Bals •••. I 55 z 80
Womens'Bals&Gat peg 1 2o 65

" 4 " .S. o30 a oo
Batt.......... ogo 30

Prun. Cong ......... o 6ai r 6o
" Bals ......... 0 65 2 50

Goat Bals.......---. 50 2 6o
Misses' Bals ...... O 95 1 35

" Battu .......... 070 1 00
0hilds'Bals ........... o 70 o go

" Batt .......... o 55 0 75
" TurnedCackp.doz 4 50 5 50

Druga.
Aloea Cape..............
A um.....................
d torax.....................
Castor Oil............ ..
Caustic Soda............
Ci eam Tartar ............
Epsom Salts ............
Extract Logwood, bulk ..

"6 " boxes,
Indigo, Madras..........
Madder...................
Opium..............
Oxalic Acid...............
Potasalodide............
Quinine ..................
Soda Ash............. ...
Soda Bicarb, per keg...
Tartaric Acid.............

Groceries.
Coffeas: Java, P lb ....

Singapore........
Rio..............
Mocha ...... .

Fish. Herrings,Lab. new.
" scaled....

Mackerel, brls ...........
White Fish,r.ew........
Trout..... " .

Salmon, saIt water.
Dry Cod, ' z2 lbs.
Pruit: Raisins, Layer,'77

Ditto, old
Sultanas...
Valentias, old

" New do .
Currants, 1878......

Molasses: ClayedV gall.
Syrups : Amber ........

" Pale Ambei....r
" Golden....

Rica .................
Spices:

Allspice...........
Cassia.,whole,V 1.....
Cloves.................
Ginger,ground..........

OFJamaica,root ..
Nutmegs................
Pepper, black...........

Sugars-Porto Rico, V lb
Cuba ..............
Eng.& Scotch refined yel.
Dry Crushed ..........
Ground .................
Cut Loaf ................
Taas:
Japan common to good.

S fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice......
Extra choice ..........
Gunwd com. to med..

' med. to fine..
S fine to fineet.

Hyson.................
Imperia ..............

2 obacco-M anutfacturad:
Dark5@ & os0

" Western Leaf,
[good to fine

Brightsorts,gd. to fine.
choice....

Solace .... ........
H ardware

Tis (>c!îmonths):...
Bloc.. . 1...........
Grain . ...........

0 18 ego
o 02 o os
000 0 12o oo o z6
O 031 O 04
o 30 O 32
0 02 0 03
o zoj o z:
O 14 O 16
0 go 95
o og o z:
5 25 5 50
o 15 020
4 25 4 50
5 o0 5 50
O 031 O 05
3 50 3 75
0 45 0 48

0 27 0 30
0 23 0 25
0 21 0 24
O 34 o 35
5 00 5 25
0 25 0 27
9oo 1000
0 03 0 03
2 75 3 00

15 50 1600
5 00 5 25
1 70 1 90
I 20 z 50
0 07 0 08
0 00 000
0051 006
Sot 0 07
0 29 032
0 55 0 571
o 63 o 62
0 50 0 52
0 04à 0 041

O1 a la
o 18 0 25
o 49 O 50
025 035
0 21 027
o 80 I Io
0 Il 0 12
o 071 o 081
0 07 0 0
0 C7 0
O 1 0 li
O 09 0 10
OO0j 0 il

0 25 0 47
0 55 0 65
0 42 0 47
0 27 077
0 35 0 60
O30 O 40
0 42 0 57
of6a o77
0 37 0 42
047 060
o62 o 82
0 32 o 82
0 37 0 77

033 0 4d

034 041
0 60 0 65
070 o80
O 33 O 47

o 18 o zg
O se 023

Leather * 4 months:
Spanish hole, rstquality
all wgts., tb ...............
Do. No. , ..... ........
Slaughter, heavy.......
Do. lght ..........
Harness...........

ligh....
Kipskins,Fench.
English ...............
Hemlock Caîf (so to 35

Ibs.), per dos........
Do. light..........
French Caif......
Splits, large,V lb.

" Smal ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russett,light ........
Gambier.............
Sumac................
Degras ..........

Cod Oil.....
Straits 011.................
Lard,extra............

", Ne. I ............
Ne.à............

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

"4 boiled........
Machinery.........

Name of Article.

Hardware-coniased.
Copper: Pig ..........
Sheet ..................

Cut Nails:
12 dy.to7in.p.kg.roo Ibe.
5 d .to zo dy...........
2s d.to 4 dy............
a dy.

Galvanized Iron:
Best, No. 22 ...........
Best No.24............

" 26 ............
S 28.........

American No. 28......
Horse Nails:

Patent Hammered .
Iros (at 6 months):
Pig-Gartsherrie, No.z
Summerlee.........
Eglinton No. z.

"e NO. 3 .... "..
W. W. & Co ..........
Amnerican............
Bar P zoo lb ..............
Refined-Amer.,.......
Hoops-Coopers ......

" Band..........
Boiler Plates..........
Canada Plates M.L.S..
Garth ...............
Maple Le................

Lad (at 4 months):
BarV zoo lb..
Pig..............................
Sheet..................
Shot•..... ........

Iron Wira (4 monthe):
No. 6, P bundle .......

44 9, .......
la, .......

Powder:
Blasting Canada......
FF d ......
Blasting, English.
FF looe.

Window Glass:
25 inch.

26 X 40 do.........
41 x 5o do.........
51 x 60 do ........

PrssutdSpikes(4 months):
Regular aizes, zoo ......
Extra " •.....
Ti» Plat. (4 monthi:)
IC Coke...........
IC Charcoal...........
IX ...........
IXX ...........
DC " ...........

Hides & dkins, r lb.:
Green, No. i ..........

s No. à ..........
Cured and inspected ..
Calfskins,green .......

" cured.
Sheep .............. ,

o 55
S0

O 75
070
O 50

070
O 30

o 65
o 55
O 9
0 8o
o 75
0 55
o oo
o 68
O 72
040

Whoesale
Rates.

* c. c.
o 19 O 20
0 27 030

a 80 2 go
3 1o 3 20
3 60 3 70
440 450

S00 0 00
0 07 0 07
0 0 o7

c 07 O 071

o 14 0 z6

00000000
20 oo 0 oo
20 00 21 co
000 000

19 50 20 00
19 00 20 oo
200 2 10
2 20 2 30
a 50 a 60
2 50 a 60
2 75 3 50
3 75 4 00
3 50 3 65
3 55 3 65

o 06 0 06à
o 05à 00
0 06 0 0
o 07* O 07

2 00 a 10
a 30 a 40
a 6o 2 70

3 75 o oo
o oo 4 75
3 50 3 75
5 00 000

1 80 z go
2 10 2 20
2 40 2 50
2 60 s70

4 00 5 00
5 oo 6 oo

5 25 550
6 s5 6 5JO
8 25 8 50

10 25 10 50
5 25 5 50

ooo 0 064
ooo 005
7 50 0 00
0 09 c Il
000 o zal
I ro 2 50

026 0 8
0 23 0 25
0 27 0 29
o 26 O 28
o a8 o st
0 33 0 36
0 35 0 40
090 1 10
0 70 o 80

0 70 0 90
o50 o 60
z 'ai 1 40
0 25 0 31
o 19 O 23
0 9 021
O20 O 21
O 14 O 17
O 14 O 17
025 0 35
o 0 007

o o 07o07 008
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NameofArticle.

Oils-consn"S.
Olive, common, P gall.

" salad ............
" salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil P â5 lbs.........
Do. lio.î .. ••.........

" à ..............

" 3 .............White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Reflned, P gallon.)

Delivered at London, Ont
No. ic arload, Imp.gal

Delivered in Toronto :
No. i, car load ....... do

5to zo brls.... do
" single brls. .. do

Benzine...............
. Produce.

Plour (per brl.): f.o.c
Superror extra.........
Extra .............
Fancy...... ......
Spring wheat, extra
Superfine .............
Oatmeal ...........
Cornmealmail lots...

Grain: f.o.1
Fall Wheat No.r....

No. .
" No. .

SprinçWheat No. .

Oats .............
Barley, No. .

t No.:.
" No. 3.

Peas ...............
Provisions

Butter, choice, V it
" ordinary '

Cheese ................
Pork, mess,
Bacon, long clear. 

"e Oumberlant cut
" smoked ....

Hama.. '''''"''
Lard.'."'."'""""'"

Hops .............
Sait, etc.

Liverpoolcoarse .......
Canadian.
St. Ube's ...........

Wines, Lquors, dIc
AI.: Engliah, pts ......

' qts.....
Brandy: Hennessys casse

Martell's "
OtardDupuy&Co "l

•Robin & Co 01
. net Castillon &Co.Gi: De Kuy ru¶gal..

.I7k% .-
green cases
red le

Booth's Old Tom..
Rum: Jamaica z6 o. p..

Demerara "e
Whisky :
GooDERAMu & WoRTs'
Tarm Cash.-Under 5
bris., aett.; 5 to zo brIs.,
2ip.c. off; 10 bris. and
owri,5 P.e. off.

Alcohol,6p o.?. V I. al
Pure Spirite 0

4450 8 0
S ou. ".

FamilyProofWhisky"
Old Bourbon " "
", Bye " "

Toddy "a 44
' Malt le 48

Old Rye, 5 years old .
7 I •

Wool.
Fleece,lb.............
Pulled Super ..........

Extra,...

5 60
5 50
5 Co
4 50
400
4 zo
a 50

o oo
1 24
1 15
I 13
I Cg
o 00
o 60
o 48
o 40
o 70

5 70
5 55
5 10
4 75
4 25
4 40
s 65

o Co
1 25
1 17
I 14

O 35
0 62
O 50
o 00
o 75

o 15 0 17
o 06 O Io
o Ili o 144

13 00 14 00
O 740 08
o 064 0 074
a 08 0 0

o81 010
00 01

0og zool
o007 0 C9

o go 1 t(o
0 95 1 00

15 00 20 00

: 60 1 go
2 65 2 75
og5 20 50

g 75 1000
75 925

8 o2 825
8 25 875
S75 85

4 25 4 50
7 75 8 25
000 6 50
2 35 2 50
a 00 2 go

In Duty
Bond. Paid
ýO 61 2z18
o62a 219
056 1 gg
0 30 12os
0 35 I ilo 35 1i
0 35 1 03
033 2 05

033 1 05
070 1r

0 25 o26
0 24 0 27
0 27 0 29

Wholesale
Rates

. c. 4
15 20or 80 a oo

3 s0 3
0 6 0 70
0 4 0
O 75 o

a 30 •

2 05
180 .
1 55

O 071 O o
006 007
0 0: 0 03
0 02 0 03
o 85 z oo

o 51 o z6

0 17 0 00
o î8 o 19
0 19 0 00
o oo o oo
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STOCKS IN MONTREAL.

3.15 o'clock, April 17, 1878.

001
S-rocxs. -mS e le:

Montreal...... ...... 6o 168 3-8 î66 167
Ontario ...... .... 92t 934 509 931 944
Consolidated ........ 794 81 272 80 801
Peoples ................ ..--.--. 79 38 774 8.>
M olsons .................. ........ 924 75 92 9t
Toronto ... ............ ....... .. ....... 137 140'acques Cartier ...... 47 47  325 47 48

erchants ........... 631 6% 61 65 65
Commerce ............... 115 ii8t 1663 118 1181
Metropolitan ............ .........-.- ..............
Maritime................. .... ··.... .......
Exchange .............. ... ...... .1 78.
Hamilton ............ ... .................···
Union .............. . ..... ..... .... .....
Mon. Tel. ............... 123 123iý 4. 4 1234 123i
Dominion Telegrah .................. 84 ........
Gas ....................... 14M 1484 179 1484 149
Cit Pass................ ........ 92 43 9 95
R . . Insurance......... ......... .................. 8 82
Sterling Exchange ... i rog.. og 109
Gold ................ 100 oo...1 roo1
Riche.ieu&Ont.Nav 541 591 1179 571 584

T H E

AGRICULT URAL
Mutual Asurance A esociation of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1877, 8241,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Firs Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the firet to eive
FARMERS and OWNERS Olt ISOLATED RESi-
DENCES their insuracces at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockholders, and
the expenses of working beinç kept at the lowest possible
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WMs HAMILTON,
PETERBOROUGH, ONrARIO,

Ma6uFacTuRas OF

The Latest Improved Corlias Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting.
IRE ARD OTHER ROBE at Loweat prices

Aikenhead & Cromble
AGENTS.•

STOCK AND BOND REPORT.

Dividend CLOSING PRICES

N A M E• uriedCapital Cpital Ret. l Toronto, Cash value9. subscribed paid-up. 6 Months. April 17. per share.

[strlg. e g ct.
British North America ............. £50 4,866,666 4,866,666 ,t26,,oo . ..........

Canadian Bank of Commerce ........ g5o 6,ooo,000 6,ooo,ooo ,ooooo 4 118J 118J 59.25

Consolidated .............. .... oo 4,000,000 3,465,910 232,000 3j 80 f2 82.co

Du Peuple ...................... . 50 1,6ooooo 1,600,000 267,196 3 .... ......

Eastern Townships .................. 50 1,500,000 1,330,151 300,000 4 •••••••••••• ... ·... •
Exchange Bank .................. roo 000 1,000,000 50,000 3

Hamilton.......................•..100 100o0.000 669,930 50,000 4 971 984 9l-50

Imperial........................1••••• 90,000 862,402 50,000 4 104 105 105 00
jacques Cartier ..................... 50 2,000,000 1,953,920 ........... . . .

mechanica' Bank .................... 50 582,200 195,014............
Merchanta' Bank of Canada.......... 100 8,697,2wo 8,196,883 1,000,000 ............... 64 65 65.oo

Metropolitan..................... 100 1,000,000 675,226 80,0oo............... ......

Molson's Bank ...................... 50 2,000,000 1,996,715 40o ,000 4 ....---.. •• ...............

Montreal ........................ aoo 2 12,o,000 11,998,40r 5,500,000 6 167 1674 336.00

Maritime . ... . .. 00 1,000,000 627,270 ......... 3 ..... .....----

Nationale........................ 50 2,000,000 2,000,000 434,ooo 34

Dominion Bank ...................... 50 1,000oOo 970,250 290,OO 4 116 zroid 60.00

Ontario Bank....................... 40 3,oo,ooo 2,996,180 525,000 4 94 96 38.40

Ouebec Bank..................... 100 2,500,000 2,300,000 475,000 34 ............... ......

dard.•.... 50 507,750 507,750 ......... 3 79 39.50

Toronto .... .................... 1oo 2,000,000 2,000,000 1,ooooo 4 137 13 138.00

Union Bank ..................... 100 2,000,000 1,992,050 . . . 3 ... •••••.. .....-. "

Ville Marie..................... 00 ooooo ,58 ........ 3 .... .......

Federal Bank.... ................. oo ,ooo,o00 974'1I0 80,ooo i 102 102.50

Bank Ottawa ........................... 571-0. ...43.4.6........
London & Can. Loan & Agency Co 50 8,966,650 396,665 103,000 5 142 145 72.50

Canada Landed Credit Company .. 50 1,430,000 583,320 83,500 44 134 1344 67.25

Canada Loan and Saving mpany.. 50 2,o00,000 2,000,ooo 830,000 6 180 89.37
Dominion Sa%. & Inv. Soc... ..... .. 50 8o0,ooo 502,625 74,cOO 5 124 126 6 j.00
Ontario Savings & Invest. Society.... 50 1,000,ooo 718,018 144,000 5 128 64,00

Farmers' Loan and Savings Company 50 450,OOO 448,576 33,721 4 11s 56.25

Freehold Loan and Savings Company zoo 600,000 600,000 r8o,oo 5 147 , 147.50

The Hamilton Provident & Loan Soc. oo 950,000 879,414 87,000 4 114$ 114.75

Huron & Erie Savin a & Loan Society 50 1,000,000 977,6 220,000 5 135 67.50

Montreal Telegraph o ........... 40 2,000,000 2,oo .... 34

Montreal City Gan Co........... 60 1,440,000 ,400, ......... 5

Montreal City Pasenger Railway Co. 50 600,000 400,000 ................... ••••••..

Richelieu Navigation Co............ 100 "n.000 750.000 ......... 4 . ...........

Dominion Telegraph Company. 50 . • . •.. 84 8 4225

Imperial Building Society............ 50 662,500 366,2Wo 25,o00 4 '1 2 56.25

Building and Loan Association. 25 750,000 713,974 90,ocos 4 I 1 29.62

Toronto Consumera' Gai Co. (old).. s 600,000 ....... ... . s p.c.3 m 39$ 69.75

Union Permanent Building Societ... 50 400,00 36o,0oo 6o,0oo 5 1394 140 70.o

Western Canada Loan & Savings .. 1 50 1,000,000 35,500 I 4 7375

SacuRITIas. Toronto. Montresl.
Canadian Government Debentures,6 et. stg. ........................ •••••••

Do. do. 5 et. cur. ............... ••.•
Do. do. 5 et. stg., 1885 .............. . . .•"••................
Do, do. 7 et. cur. ..........................

Dominion 6 %* ct.stock.............................................. Joli 1oat
Dominion Bonde .................................. . ".'..............................
Montreal Harbourbondu 64 p. c..........................""""•""

Do. Corporation 6 V Ct................. . ... . . . . . ..• •...•• • " "

Do. P et. Stock .................................. •• • • . ."" ..................
Toronto Corporation 6 P ct., 2o years .................... ........ ~..••""••
County Debentures ................................... 041-

Township Debentures ........................ •••••. . ••••••".••••••.•• •• •••••••••.

INSURANC E COMPANIES. AMaa .

SnIsB.-(Quoatons on the London Market orpil2.) Whn sNo.of Par val. er A
________________________________orgnizoa Sharon.j Nasiz op Colir - of Shrs. Olferdj Aske

No. Last
Shares. Dlvidend.

20,00 5
50,000 20

5,000 10
0,ooo 5 yearly

12,000 £7 yearly
100,000 20
10,000 il

35,862 12
10,000 5

391,752 15
20,000 20

40,000 28
6,722 [4à p. s.

aoooo i5s
100,000 40

100,000 2t
50,000 7
20,000 10
10000 1-x6

4,000 5t

0,000 5-6 mo

2,500 71
o,ooc 10

5,000 •.-...
5 000 6-îs mos.

5,000.. .
4,000 12

2,50o Ko
1,085 15
.000 10

10.000 15,1 aMOI

NAuS or CoMP'Y.

Briton M.& G. Life
C. Union F. L. &M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London A". Corp.
Lon.& Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phoenix ..........

ueen Fire & Life
oyal Insurance ..

Scot'h.Commercial
ScottishImp.F& L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
MontrealAssura'ce
Royal Cnadan ..
Quebec Fire ......

" Marine
Qu Ciy Fire

estern Au. #4

Lat
. Sale.

£

î as 6
15

15 42
50 71
s5 1,8
a 7 15-16
8 33

îîs I
11r-5 :

2 15 7-16
5 00 .384

64 421
.... 30668

3 '9*
I 49

29.
3

13I
14 .13

P.c.

50 185425 .•••••
2o ........

10.

10 3040
£5 .......
15.
130.....
40

10 .......
en 143

S
1853 1,5oo AEtna L of Hart. roo 4oo 500
1819 30,000 'Etna F. of Hart. 1oo 148 250
1810 lo,ooo Hartford, of Har 00 so8 " 210

r8e3 5,000 Trav'lers'L.& Ac loi 177 ilo
Phoenix, B'klyn. 0 r6*4 île

London,R AILWAYS. Sh'ra. April à7

Atlantic and St. Lawrence ............ £1oo 1044
Do. do. 6 p c. stg. m. bda. 100 104

Canada Southern7 p.c. zut Mortge .. ...... 594
Do. do. 6 p.c. Pref es. 4 5S

Grand Trunk..... .................... 10o 71
New P rov. Certificates issued atsi............

Do. Eq. F. M. Bds. i ch. 6 IF c 100 IcI¾
Do. Bq. Bonds, and charge.........
Do. First Preference, 5V c... Ion 46

d Do. Second Pref. Stock, 5 c .oo 28
Do. Third Pref. Stock, 4V c. 100 14

Great Western..................... so4 7
4 Do. 5V c. Bonda,due 877-78 100 14o

Do. 5 c. Deb. Stock........... 5
Do. 6 percent bonds î8go..........99

International Bridge 6 P.c. Mort. Bd ...... lot
Midland, 6 P c. Jet Prof. Bonds ...... 100 32
Northernfa Can.,6pc.First Pref. Bds.. lo o 

6

Do. do. Second do.. 100 3
Toronto, Grey and Bruce,6 p.c. Stock 2oo 50

..... ...............

Toronto and Nipissing,Stock......... oo...
nn. Bande ... .

Wellington,Grey &Bruce P.C. lit Mo.... 674

EXCHAlN4O . Toronto. Montreal

Bank on London,6o days.. . . . . . . . .  . . .--- 9 Di
Gold Drafts do on .ght........• .•. • .
American Silver ............. • $ d........

.
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HARTFORUFIRE INSURANCE CO. THE GEORGE MOORHEAD

ESTABISHED 1794. MANUFACTURING COMP'Y
IMPDORTERS OF

Assets .. .. .. .. .. :$3.273,868

TORoNTo AosNcY, 5o Kirg street East.

CARPETS, CURTAINS, &c.,
AND MANUFAcTURERs OF

Applications forinsurance and contimance of renewal
of currnt policies to be made t > the u. d rsigned.

in ail iia branches.
WM. HENDERSON,

Agent Bank Offices,·
Losses under Hartford policies issued in Canada are

payable in Gold, as bas been ths practice far the pet
forty-two years of its agencies being eatablished in t-e
Dominion.

WM. HENDERSON,
Inspector.

CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessing efbcient systems for extinguishment f fires.

Policies in this branch issued only on the O \ E YE AR
MUTUAL PLAN, thereby rendertia the prs ibiiity of
any assessments whatever very improbable. .

President-JOHN EARRY, Esq., Barriater, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merctant,"

Manager and Secretary-EDWARD HILTON.
Solicitors-Meusrs. BARRY & DUFF, Hamilton.
Toroato District Agent -H. P. AN DREW, g Toronto st.

Insurance Offices,
Counting Rooms,

of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON. ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

r.--C

cO

.ui
COD

TORONTO.

MUTUAL FIRE INSURANCE COMPANY.

Head Office-N.W. car. King and Church Streets, Toronto.
President ........... WARRING KENNEDY. 1 Vice-P. esident ............ W J. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy & Gem- Gi.W. TORRANCE, of Cramp, Torrance & Co ,Toronto.

mel, Toronto. R. 8. WILLIAMS, of Toronto
W. J. H %W, of W. J. Shsw & Co., Toronto EDWARD BULL, M.D, do
A.J.ROBERTSON,of J Robertson Son & Co.,Toronto ROBERT BARBER, of Barber Bros., Streetsville.

BANKERS ... ... THs Domuiios BaNx.
MANAGER An SECRETARY . A. T. WOOD. SOLICITORs .. DEL#tMERE, BLACK & REESOR.

This Company ha% two distinct branches, viz , Toronto and General. The str;ctest economy is practiced in
every department and prompt and liberal settlements made

T HE BEST IS THE CH APEST. We have gained our reputation by using oulythe finest and best material (no shoddy) in the manufacture of our Boots and
Shoes, which we make in half-sizes and widths a,, follows:
MENS, Bi, C, C4, D, Di. LADIES, AA, A, Ai, B, Bi, C, Ci.
BOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Ck.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Cl.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

KING & BROWN, 27 Front St. Emat, Toronto.

JOSEPH GILLOTT'S
STEEL PENS.

Sol by &U] Desiers thonighOflttLh.IwOrI.l

Bou[lo ]]gdig WgagJtgr Whogcg
BUlT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
.on DaacRIPTI.' c'RcuLARs ADDREss

PAXTON, TATE & CO,
MACHIN] WoRKs,

PORT PERRY, ONT

Thomso W8c 1isui
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Milts
and Factories of all Kinds.

Sole manufacturer of the JOHN-
STON WROUGHT-IRON BAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,
&O.

R. THOMSON, Pres. A.B. WILLIAMS, Vice-Pres
A. GRANT, Secretary'and Treasurer.

VICTORIA MUTUAL
FIRE INSURA NCE COMPA NY 0F CA NA DA
Kaditon Uranoh

Wtbin range of Hydrante in Hamilton.
Watoe-Worke Bran",:

Within range of Hydrante la any locality having
efficient water-werks.

Gemeal Braoh :
Farm and other non-hasardous peonly.

One branch not liable for debte or oblations af, the
others.

GRO. H. MILLS, PrnsUid.
W. D. BOOKER, Sectafry.

HZAo OFFiCE -............ HAuILOp, OwTARol.
A. M. WADE. Imperiai Buildince, No. 30 Adelaid

Etreet Eut, Torontn.

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL

RA TES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUT HGATE,
MA NA GERS.

JAMES WORTHINGTON,
PROPRIETOR.
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The Leading Manufacturera

BARBER & HARRIS,
Manufacturer& of

The Canaian TurhinA

The Loading Manufacturera.

INGLIS&H UNTER

AUTOMATIC CUT OFF ENGINE.
a.

ç5a

. o

Cu

on

.-

Cuo _

5
-on

The abovG Cat shows Onr Iniprovel Vairiable Otit Off gine, wtiieh coinbiftes Economy ani s3inplicity in a higher degree thain &Dy other Engine

now in use. AIl material sud worlcmanship warranted. A Patent has been apphied for. Send for Circuler.

Steam Engines and Boilers, Flouring and Saw Mille, Millstones; Wood working and Stave and Barre Machiflêly, Wool Machinery, Fiax

&Ohinery, MUI F'urishiiigs of every deecription. GOL]D]IE &~ DoCULLOCH. Gait. Ont

For First-class PlImbing Work
FOR THE COUNTRY, GREATLY IMPROVED FOR THE TRADE OF 1877.,

AT PRICES
Wratdto give 80 per cent. of useful effect. The _ _

WITHINTHE REACH OF ALL, ,"rac° n °
Appl to W. . MACOL, bst ractical Turbine in the muarket.

Apply to W. B. MALCOLM,
89 Church Street, Toronto. Also manufacturers of

N ESTL E'S MI LK F0 D Impmed Gist&Saw Mill Machineîy
Manufactured in Vevey, Switzerland, by Henri Nestle, Cheap, light and efective.
huaby its EXC ELLENCE as a hplgtadefci.

NKOURISHIN G,
POR A T BLE, High Pressure Stesm Engines save a5 per cent in fuel GUE LPH, ONT.

CCONROKICAL £by ssing our condensing heater and pump. ""

CONVENIENT Send for particulars to Our CORLISS ENGINE
food for infants, become the moet POPULAS and ext,,nsive-
° used food in Cana. It is resc-ibed by the leadi g BARB ER & HAR R I S, Obtained First Prize
1hysicians of the Dominion. IUGooISTs and GaocEsA

t le sadmi thatn, est1 s foeo thefaon*a MEAFORD, ONT. PROVINCIAL EXHIBITION, 1877
Every fon should bear our name on the top label, and

the coe hretically semled.

THOS. LEEMING & CO., Montreal, CENT ENNIÂ L N EDÂLe .
Sole Agents and Receivers from the Manufacturers.

Brown Brothers, ST. CATHARINES SAW WOR,K

A CCOUNT-BOOK MANUFACTURERS ONLY GOLD MEDAL FOR SWS AT PHILADELPIA,
Stationers, Book-Biuders, etc., OL ODWIA O A SA H[A)LIA

66 and 68 King Street East, Toronto Ontario Also an INTERNATIONAL MEDAL,
CCOUNT-BOOKS FOR BANKS, INSURACB Fully establishing the well-known reputation of our gooda. We manufacture aIl kinds

ACOU O of Saws at prices equally as low as the same quality of goods can be produced by any
best .ompanis, Merchants, etc., made to order o t other manufacturer. iatroize home productiou.sn eep your mouey lu the couutry,

bnsturtas d frsye uallt u hBOS R. H. SMITH & CO., Buccessors to J. Flint,

A large stock of Account-Books and General Stationery Ht.O atharineS. Ontaro.
constautlv on bond. q.Iv S.CtaieOtro

.
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f'nc oraied ChAarAter
1AiJ8 7 . ta M Perpetual.CANA DA e

BI~RE & ivRAInrE
Insurance Company.

HEAD 'OFFICE,

H amilton, Ontar io.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J WINEn, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFIOES:
Montreal--No. 329 Notre Dame Street.-SIMPsoN & BETHUNE

General Agents.
Haifax N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLAEESON,

General Agent.
St. John, N. B.-No. 5 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head OMe-Temple Chamberg, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTBR. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav.
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
givig Assurers under TEN PAYMENT, LIFE, and other LIM.ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.creased share in return for the larger premiums paid.

Safety and Seourlty are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANADA
ASSURANCE

LIFE
Co.

The MinimUM System continues the most popular'plan which
the Company has adopted.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other
compamies.

The following are examples for assurances of $1,000:

AGE

21

23

25
27
30
32

35
37
40

42

45
47
50

52
55

Yearly Yearly for
for Life. io years only.

Yearly for
15 years onl

$12 80 $13 40 18 20
13 50 24 80 19 40
14 70 26 60 20 70
15 80 28 40 22 20

17 50 31 20 24 30
18 60 32 80 25 70
20 40 35 90 28 20
22 00 38 50 30 10
24 70 42 50 33 30
26 5o 45 10 35 30
29 60 48 90 38 40
31 60 52 00 ....

35 70 58 30 .
39 60 63 90 .
46 40 73 80

Assurers joining NOW will SHARE
at next division in 188o.

in THREE

Yearly for
y. 20 years only.

$15 90
16 8o
18 10
19 40
21 30

22 40
24 6o
26 30
29 10

YEÂRS' PROFTS

....

SUPERINTENDENT 0F AGENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street Ws.

WESTERN
ASSURANCE COMPANY.

InOORPORÂrBI) 1851.

CAPITAL,. •@•M•.•.•.-.-.-.. 0004U
With power to Ineresse to 81,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMURRICH.

Vice-Pre-M-.t.
CHARLES MAGRATH.

niretor. -
JAMES MICHIE, Esq. NOAH BARNHART, Es.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jit., Esq.

BERNARD HALDAN, Managing Dimuor.
J. J. KENNY, &cretary.
JAMES PRINGLE, General Àgran.

Inga anceg effected at the lowest current rates on Buildings,
Merchandise, and other property, against leu or damage by 6re.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by mail or steam.
On Cargoes by steamers to British Ports.
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LONDON ASSU
FIRE, LIF

Established under

RANCE
E AND MARINE.
Royal Charter, A. D.

FUNDS IN HAND ------- ------ $15 000,000.

STEPHENS &
CI-IIImim .. G TT :

NO. 56 ST. ° FR-NCOIS XAVIER ST.,FOSTERMONTREALO
RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

Toronto Agency Offices

Q¯U¯EE]T CITY-

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RATES

scorrr
TORONTO, April 16, 1878.

THE

FIXED

&
WITH REGARD TO THE LAWS OF AVERAGE.

AGENTS.

STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ...................... $2,300,000

Paid-up Capital ...................... 220,000

Fire Premium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 ................-.. 248,000

Government Deposit.................................... .117,000

For the avoidance of any misunderstanding, ,Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

queb.c 24th JDy, 1877. GEO. J. PYKE, Gen. Manager,

CORPORATION,

1720.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
-I A. Q M :I O'a :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman,lPresident Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident 8cretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy.Hold-
rs, stoo,oco.
This Company issues Policies o Insurance againt os or damage by fire r light-

nlng on mercantile, manufacturing, farm and hauaehold riaka, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country ,re invested in Canadian Securities.

FIRE AND MARINE

THE BRITISH
Assurance C

AMERICA
om pany.

INCORPORA TED 1833.

Head )Ince, cor. of Scott ai Frolt Stec61, Toronto.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.O.
GEORGE J. BOYD, ftsq
HoM. W. CAYLEY.
PELEG HOWL&ND, Esq.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

HOOPER Esq

GOVBANOR -. - .- .-. .- PETER PATERSON, Esq.

DBPUTY GOVERNOR ... ... . ... ... HoN. WM. CAYLEY.

Is>PCOr .. - .......... JoPN F. McCuare,

General Aget----- ..---...-...--- A--- BANKS,

Insuranes grated on all descriPtions of property a leat lsasnd damage~yin " and therils of mdlan navigaton. dcie es= in the principal
0%es, towraa porta of shipuxFnt througho t o Province,

Fi, AX BALL Manager

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HomiE OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECTos',0OFFICE,

153 TREMONT ST., BOSTON.

- - - - *8,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resulta of the Maine Non-Forfeiture Law, paased Feb. 7, 187, illustrated
by a whole Lue policy, iued at Age o, and allwed ta lapse after the payment i
Three or mare full Annual Premiuma ; Premiufll having been paid Wholly in
Caàh:

AcIditional
Premiuma paid be- time under

fore lapas. the Law.

Age
No. Am't. wh n Years Days.

stapped.

3 oui s a21
4 908 34 3 17a
5 1,135 35 4 833
6 1,362 36 5 10.

î ile 1 3î 6 %y
r! ,'a69 2,443 39 g 34

10 2,270 40 5 236
Il 2,497 1 41 9 l1141

Amaunt Dus if Dsath accur on Laut
Day af Extension.

Premiums &
Age Amaunt intsrest ta Dus

at ai bs dsducted. Heirs.
Dsath Policy.

No. Amaunt.

36 S10,00a 3 $759 87 1ga 3
37 10,000 4 1,041 38 8958 62
39 10,000 5 1,3391î8 8,66o82a
41 10,000 6 1,655 36 8,344 64
43 10,000 1,990 05 8,o00 95
45 10,000 1 2,34i 74 7,6512 6
47 10,000 8 2,477 511 7,5U249
49 10,000 9 2,843 7,15623
50 1 0,000 10 3,20S5, 6,794 15

Insur.*
anc.

over ths
Prems.

$8,55g 13
8,oso062
7,525 82
6,98264
6,Avi 95
5,843 26

4,29 15

J. H. McNAIRN, General Agent, Toronto.
O B. OUSHING, Geueral Agent, Montreal.
J. O. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its
Risk to $3,000.

Liability on any First4Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER.
H. THEO. CRAWFORD.

Hamilton, March 1, 1878.

.
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QUEEN INS URANCE CO.
OF ENGLAND.

II:m ac LIFIE.

Oapital..............•...A2,000,000 Stg
INVESTED FUNDS..........£668,

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
S SHAW, Ja., A gent,

Na. 6a King Street East, Toronto.

Reliance
Mutual Lite Assurance Society,

Estabaùkd 1840.

Head Office for the Dominion of Canada.

ST. JAMES STREET, MONTREAL.
DîracToas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robertlimms, Esq.

FREDERICK STANCLIFFE. Resident Secretary.

THE GORE DISTRICT

IlIiii Reff OIRSMCO Col Iy
Head Office - Galt, Ontario.

A. T. McCORD, JR, & CO., Agents at Toronto,

Des ageneral Insurance business, either on theSTOCK
OR MLUTUAL PLAN.

Th% Insured with this Company on the MUTUAL
8YSTEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in Lhe insurance businesar,

PerfectSecurity andSmaUPremiums
J A S . Y O U N G , E q , R S TO,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & anager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on aI the most approved methoda.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three years
old.

WM HENDIRY, Manaer,Water . Ont

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z
" >

cc~ C

Co M

W.. >

AL W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.
T. R. WOOD snd 'SOOTT & WALM fIBY,

Agents at Toronto.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and AccidentF. Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

OBERT -UTHERFORD, Fire, Life, Marine,
PtAccide t Insurance, and Rea Estate Aen.

Money to Loa n and invest. Collections made. Strat .i

TRBOUT & J AY, Agents for Royal Canadien;- Lanca-
r eCanada Fire and Marine; Isolated sk and

'Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

J E. THOMPSON, Real Estate Agent & Stock Broker.
SAgent for the Guardian Asa. Co., Agricultural Mut.

Asu. o., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
Eaat, Toronto.

T AMES H. PECK, Agent for Lancashire, Ztna, and
r Andes Fire Inaurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERR & ANDERSON Official Assignees and Ac-
eountants. Money to loan on Real Estate, Mort.

gages bought. Offie, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole ai the Ottawa Valley, Ottawa.

C.E. L. JARVIS Insurance and Commission Agent
General Agent, nueen Insurance Co. of Liverpool

and London. St. John, N.B. 2s

S. E. GREGORY, Agent for Imperial Fire Insurance
Co., Commercial nion Assurance Co., Phenix

Insurance Co.(Marine Branch),of New York-Hamilton.

WEN MURPHY,InuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.aó St.

Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rne, Acci-G. dent and Stock I.suranc. Aent, Wind.or O.tario.
Very best Companies represented.

pETER McCALLU M, Aentfrthe LancashireIna.
Co Travelers Insurance o.; Hartford Pire In. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA Agents for Western Hartford,
•Quebec,Hand-in iland.and l&ated RisE Fire Ins.

Cos.,Travelers'and Can.Life In. ié Bowmanville.Ont.

D AVID J O, r., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to loan

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
antoitherseuritie. A general financial business trans-
acted. Insurances effecteu at the Owest rates, Pire ad
Lufe. Parmi for Sale. Durham, Ont.

Muutual inaurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURESON THE CASH awelaauthePREMIUM
NOTE SYSTEM, Farm and Househald praperty

ac, the usual clagses of Risk taken by companies daoig
a General Insurance businaes. Has been twenty-two
yesr in aoperation.

THOMAS STOCK, PresMe.
RICHARD P. STREET.ScreaSay

PHRNIX
Fire Insurance Company. of London.

s5atrLIBEED IN 178U.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. oderate rates of premium.

.GILLESPIE, MOFFATT & Co.,I
General Agents for Canada, qW

z2 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
]ire Insurance Company.

Head Offlce, 17 Front Bt. We8t. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Dave.port.
John Brandon, of Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.

HONORAEY DIRECTORS.
N. Higinbotham, M.P , Guelph.
D. D. Hay, M.P P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angui Morrison, Mayor of Toronto.

OFFICERS.
ALDUaEMA Wzianow......... ....PrSident.
WU. MYLaS ........-......... Vice-President
Ions Ba n .. ................... Managing Director

GLs R. Pans ......................... Inspostor.

igents' irectorg.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Offcial Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine! Accident Ins.
First Class Co.s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 5 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

T McCRAB Son, Official Assignes, Fire, Lie and
utMarine naurancelAgents, Windsor, Ont. None

but firat-cîsas Companles reprosenteti.

J. McKIBBIN, Life Insurance and Real Estate
A gent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Liudsay, Ont.

H . NELLES, Offcial Assignee for London and
•. Middlesex, London, Ontanio.

irtsuranos.

THE LONDON
Life Insurance Company

O? LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.
Issues Life endowment and Accident Policies, ail o the

most desirable forms.

Joseph Jefery. Esq,. Presidemt.

WM. MARDON,
Manager & Secretary'

IMPERIAL
pire Insurance Company of London.

No. 1 O. EKom Baar, AND No. z6 PALL MALL
ESTABLISHBED f80s.

Canada 0» .n.aSAmny-

RINTOUL BROS.,
s4 St. Sacrament Street, Montrmal.

ANDREW RINTOUL,
Inspector.

Tenou ro O Fw c a-75 Colbo m e TtH Ag
A. W. SMITH, Agent

The Waterloo County
Mutual Fire Insurance Company

HSÂD OFrcu............WATiaLoo, Oui.

ESTABLISHED x863.
T HE BUSINESS OF THE COMPANY 1 DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and itsjust propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sot. J. W. WALDEN, M.D., Pros.

J. HUGHES, Inspsctor.

Canada Farmers'
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METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church Bt. NewYork

No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it bas made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was TH I RTY-

THREE PER CENT. LESS than the

average amount of all other companles.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least

cost. •

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

I. A. MOORE,
GiN. AoaNT FOR PaovNtss oF Onraaro

AND QUEBEC.

THOS. A. TEMPLE,
Generat Agent Maritime Provinces.

LONDON & LANOASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877:

NEW ASSURANCES.
455 POLICIES FOR $811,750.00,

B11G AN

Increase of over 100 per cent on the
New Business of 1876.

INVESTMENTS.
Increase in Canadian Investments over

25 per cent.

INCOME.
Increase in Cash Premium Income over

45 per cent.

W. SMART ........... General Agent, London.
GEO. RENNIE ... . . Guelph.
j. R. DINNEN ... .... N Hamilton

JOHN HALDAN,
Genl. Agent,

A. W. SMITH, 7 Union Block.
Local Agent. Toronto St.

THE STANDARD
LIFE ASSU RANCE COMPANY.

B8TABLIS13BD 1825.

HEAD OFFICES:
- Edinburh,

Montreal -
- - Scotland.
- - Canada.

Amount of Policies in force over..... 90,000,000
Assets, upwardsof................... 25,000,000

Claims'paid to Canadian policy holders over

One'Mllion Dolars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St Esat, Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... $10,000,000o

FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ............ 5,ooo,ooo

HzAD OFFicE FOR CNADA,-MONTRlA.
Every description of property insured at moderate

ratezo premlum.
Life Assurnces granted in al the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.

F. H. HEWARD,
dole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

BR IT O N
Life Association,

(LIMITED).

Capital Half a Million 8tefling.
PAID UP 50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Apurers

850,000 TO BE INGREASED TO 8100,000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office- z7 Wellington St. W ud F gat.
Federai taý,nkBnildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL. AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital............................. 0ro,0oo,0oo
Invested Funds ................................... 27,47o,ooo
Investments i Canada.. ...... goooo

Head Offioe, OUna Brach, MontreaL

BOARD oF DaucToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

DuWling Hous and Farn Property Insurd on
8pscial Triess.

G. F. C. SMITH,
CMi.f Ag.2t for 5h. DoUsioS, Montrm.•

FIRE LIFE, GUARANTEE & ACCIDENT JOB. B. RERD, Agent,FIRE IFEGUARNTEE32 Adelaide street, Toronto.

Japital Two Million Dollars-8108,000 De-
posited with the Dominion Government.

MEgA» 0710E, - MONTREAT..

DIREOTORS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Alln.
Henry Ly'man. 1. L. Cassdy.,I

Robert Anderson.

EDWARD STARK,

Actuar.

A RCH'D McGOUN, Escreary-Trasuer.

Fire risks taken at equitable rates based pon their re-
spective merits. Ail daime promptly and liberally
settled.

ToRoNTo BaAucu-No. s Adelaide St. Est, Toronto

A. T. MNGORD JR. & co.,
G'o*wal fisg.

HORTH BRITISH & M[DCAHTILE
Fire & Life Insurance Co.

ESTABLISHED z8o.

Subscribed Oapital, £2,000,000 Utg.
Paid-up Capital . .... .. .£50.oo Stg.
Revenue for 1874 . . . . 1,583,77 "

Accumulated Funds . . . . 3,544,75s

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Bates of Premium, and special schemes

adapted to meet the varions contingencies connected with
thia department.

The nest DISTRIBUTION OF PROFITS will tak
place at sist December, si8o. All policies on the Par.
tici Scale, effected on or before mait December,
1, , in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WJLLIAM EWING, IuspEcTor,
72 St. Francois Xavier St., Montres

R. N. GOOCH, Agent,
sO Wellington Street East, Toronto.


