
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



REVIEW
KNSUANCECHRONICLE

10 XXIII-No. 28. Tf fRONT. , FRIDAY, JAlUARY 12,1900.0 .. { A^SEG A

DOM)IINION
RADATOR
CCOMPANY

LimITED

Dealers in the
Most Complete
Line of A J

STEIMIIERS
SPGlLTE

Head Office and Wrks:

340 to 3t6
Dufferin Street,
TORONTO, Ont.

EINSOM s
BLBCTRIC,

ffYDRAUUC,

STBAM,

.HAND:-POWBR
Ai nade ot the best materia and

finest wurkmanship.

THE FER801 ELEVATOR WORKS,
T, roto,56 Duke Street,
Toronto, ont

ELEVATORSý

FINE FOOTWEAR

Prunes
California

S SANTA CRUZ,"
(Santa Clara Valley>

i,20's/30 to 90/100's
A car just reoeived

PERKINS, INCE & CO.,
4

and 4 Front Streetat, TORONTO

4 0 . 0-# 
S

S teel Enamelled
Ware

and Wbite ware with blue edges

egmanatee every poe-that'8 why
they ar univermly poplar.

If you havent them in .tok botter send
for Catalogue and Prlce IAst t once.

KE11P'."."poot.4°- - - -. ~ecIC .

MARK HSHER,
SONS & Co.

Fine
Woollens

AND

T8alors'
Trimmings

Cor. Crali
Squar

935 Bao w R.
Nzw YoRKx.

60
BAY

STREET,
TORONTO

g St. & Victoria
Pe, Montreal

FisHR & Co.,
HUDDERSIELD, ENG

RICE LEWIS & SON
AnTae, B. Lum,

ProsMeent.
A. BuRDavTr LaE,

V. P. & Treou.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 o A R •••

Iron an'Steed

Wrought Iron
and Fittings

TORONTO

Pipe

ASK FOR

Pl Cpi



THE nMONETARY TIMES

BAi& OF MONTREAL.
Established 1817-Incorporated by Actof Parliament.

Capital all Paid-up ................. 19,000 00, O
Beeerved Fund.............................. 0,000,000 Og
Undivided Profits ........................ 1,102 79 72
HEAD OFFICE - - - - - MOIJTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, K. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. Ogilvie, Esq._
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, . Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOUA & N.W.Chatham, " Yonge St. Br. Winnipeg, Man.Cornwall, Wallaceburg. Calgary, Alberta
Deirinio, QUEBEO Let bridge, Alta.
Goder'h, Montreal, Regina, Ass'a.
Guelph, "West End Br. BRITISH OLUMBIA
H iton, Sel eurs St. Greenwoad,
Kinston, Pt. t. Charles Neison,
Lindsay Quebec. New oenver,
London, LOWER PROVINCES New-westminster,
Ottawa, Chatham, N.B. Rosuland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vergon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STTES.

New York--R. Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, Manaer.BANKERS IN GREAT BRITAIa NLondon-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank o England.Liiverpool-The Bank of Liverpool, Lui.
Stind-The Britislinen o Bank and Branches.BANKZRS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Mooz & Co.Buffalo-The Marine Bank, Bufalo.
Oan Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland. Oregon-The Bank of British Columbia.

T HE CANADIAN BANK
.0F COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - $6,000,000
Rest-- -- - - - 11000,000

DIRlECTORa:
HoN. 1ou. A. COX, Presiden aROEC T KILGoUR, Esq., VcePres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, EsqJohn Hoekin, dq., Q.C., LL.D. J. W. Flavele, Esq.

*..E. Watur J. .. PLUMMEn,Oeseral lianager. Asat. General Manager.
A. H. Ireland, Inspector & Supt. of Branches,

Branhes oe the Bankil aCanada:
ONTA RiOt

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
blenheim Fort Frances Port Perry Toronto je.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Coingwood London Seaforth Windsor

Orangeville Woodstock
QUBEa: MANITOBA: BRITISH COLUMBIA,

Montreal, Winnipeg. Atlin Fort Steele
YUK'ON DISTRIOT: Cranbrook Greenwood

Dawson Fernie Vancouver
-l n the United States:. .

NEw YORK. NEw ORLEANS. SKAGwAY, Alaska.
Bankers in Great Britain :

THE BaNK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australla and China. Australia and New
Zoaland-Union Bank ofAustralia, Limited. South
Aflrica-Bank of Africa, Limited. Standard Bank or
South Africa, Limited. Mexico-Banco de Londres y
M:xico.- Bermuda-Bank of Bermuda, Hamilton.
West Ind le-Bank ofNova Scotia, Kingston, Jamaica.
Colonial Bank and Branché. New York-American

xcihange National Bank. Chicago-Noth-Western
National Bank.r

iTHE DOMINION BANK.
rapital (paid-up) ..... .......................... 01,500,00n
ieserve Fund .............. ..................... , 500,000

DIRECTORS:
Hon. SIR FRANK SMITH, - President. -
E. B. OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock,r. Eaton, Wilmot D. Matthews, A. W. Austin,
H EADOfficE, - - TORONTO.

AGENCIES:Seliqville. Guelph. Orillia. Uxbridge.
Brampton.' Lin'dsay. Oshawa. Whitby.
Cobourg. Napanee. Seaforth. Winnipeg.

Htfrteile, f Ont. ,Montreal.ToRoNTO-Ddndas Street, Corner Queen.
Market Corner King and Jarvis Stree.
Queen Street, Corner Ekther Street.Sherbourne Street, corner'Queen.
Spadina Avenue, oorner CollegeDrafts on ail pats of tise United States, Great B-itain

and Europe bought and sold.
Letters ot Credit issued available at all pointu in

Europe, China and Japan.
T. G. BROUGH, Geieral Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLIsRED IN 185.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.............E,o0,000 StoerlngBeserve Fud..... .......... 300,000 a
LONDON OFFicE- Clements Lane, Lombard St., B.C

COURT OF DIRECTORS.
. H. Brodie.E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaupard Farrer. J. J. Kingsfôrd.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.Lis.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIREMAN, - General Manager.

J. ELISLY, Insptor.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C. .
Hamilton. Halifax, N.S. (Sub-Agency).Toronto. 8ydney, Ca e Breton, Vancouver, B.CMidland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on Dawson City, Klondike,ean now
be obiained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-5g Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-14 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ai
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paria-Mesua Marcuard, Krausu et
Cie Lyons-Credit Lyonnais

T1HE QUEBEC BANK
HEAD OFFICE, - QUEBEC.

Founded 1818. Incorporated 199.

Capital Authorised .......................... 3,000,000
Capital Paid-up...................................,00,000
Best......................................................... 709,00

BOARD OF DIRECTORS.
John Breake, Esq., - - - - President.

Gaspard moine, W. A Marsb, Veasey Boswell,
F. Billilnguiey.

Thos. McDougalH, ... n .-. Gen'l Manager.
BRANCHES

Quebeä, St. Peter St.B Toronto, Ont.
" UpDr Town. Thr'ee Rivers, Que.

St. Roch Pembroke Ont.
Montreal, St. James St. Thorold, ônt.

* St. Catherine E. St. George, Beauce, Que.
Ottawa, Ont. Victoriaville, Que
Thetiord Mines Que. St. Henry, Que.

Agents-London, England, Bank of Scotiand. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up..............................o,00, 00B .et. .. . o110,00000
Profit and Los Accouxt........... 40,360 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., .- - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. lion. J. C. Aikins..
D. Ullyot, E. R. D. Perry, Esq. J. Hàllam, Esq.
CHARLEs MCGILL. - - - General ManagerE. MORRIs,-- - - - - - - Inspector.

BRANCHES.
Alliston, .inten, Peterboro',
Anroga, Lindsay, PriArhur,
Bowianville, Montres], Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
" 0 Queen Street west.
Yonge & Richmond Streets.

AGENTS
London, Eng.-Parga Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and, the Agents Bank of Montreal. Boston-Eliot
National Bank.

TIHE STANDARD BANKi
OF CANADA.

Capital Paid-up. .................... 1,000MM
Rieserve N'n ............................... 000 o

HEAD OFICE, - - TORONTO.
DIRECTORS:

W. F. COwAN, President.
Frd.NOHm Buans, Vice-Preuiden,:

W. F Allen, Fred. yld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Iorest, ~ Stoufiville.

BANEERs,
New York-Importer and Tradr' National Bant
Mon 4 an Bank of Comiperce.
London, Einul-Nutional Bank of Scotland.

AU bnkin business promptly attended to. Corres.
pondences •olicited

GRO. P. REID
General Manager

Toronto

" King St. W
Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montres]

" Pt. St.
[Charles

Collingwood r Peterboro
BANKERS.

London, Eng The London City and Mi d Bk.
New York, - - - National Bank of 
Chicago - - - - - First National 1Ï1Manitoba, British Columbia Bank of British

and New Brunswick, -f America

Nova Scotia' Union Bank of Halifax
I Peoples Bank of Halifax g

Collections made on the best term uand re
on day of payment.

IlPERIAL BANK OF CANÂD
Capiptal Authorised, ....................... 89,
Capital Paid-up...................................,
Letot..................1............

DIRECTORS.H. S. HoVLWD, ».........pg.uidOI t
'

T. R. MEEituT - -VloicPeSdt
William Ramsay. Robert Ja ra Me,

T. Sutherland Stayner. ElHas Rogers. Wn.H
HuAD OFFICE,.-.. . . . -. TORO

D. R. WILKIE, General Manager.
E. HAY. Inspector.

BRANCHES
Essez, Ingersol, Rat Portae , St. Tho0)
Fergua Listowel, St. Cath ou, do. (
Galt. Niagara Falla, Sault Ste. Maie.WellWO .Hamilton, Port Colborne, Woodst

Montreal. Que.
Wellington St. East and Leader LSDO-

TORONTo Yonge and Queen Ste.
Yonge and Bloor Ste.

1 King and York Sts.
Brandon, Man. Nelson, B.C.
C ary, Alta. Portage LaPrair

den, BC. P4neeAlbert, Sak.
Edmonton, Alta. nWl *. Man C.
Strathcona. Altà. Revelstoke, B.C Vanfover,
AGENTS-London, Eng, Lloyd's Bank, Ltd ci,

New York, Bk. of Montreal, Bank of
S-UTN AFRICA-Standard Bank of South

1 imited.

Petrolia
Port Hoc
Rosslan g
st. Cathari
8tayner

896

-J
1 .

1

MERCHANTS BANK
0FOPCANADA

Capital paid up........................
R est .. .................. ................................

HEAD OFFICE, - - MONTRU'

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-
onathan Hodgson, Esq. James P. Dawes,

ohn Cassils, . Robert Mackay,
Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmez.
George Haiue, - - General Mand'
Thos. Pysiîe, - oint Ge.Mizo
E. F. HEBDEN, - upt. of Bran

BRANCHES IN ONTAR AND gUEBEC.._g
ONqTAREIO Ont.-uon. ont.-Con. bt
Alvinston, Gananoque, Markdale 'Prestons
Athens, Hamilton, Mildmay, ReII,!J,Belleville, Hanover, Mitchell, Straff,
Berlin, Hespeler, Na nee' St. Th
Brampton, Ingersol, Oa ville ' Tilbury,
Chatham, Kincardine, Ottawa,' Toronto
Chesley, Kingston. Owen SoundWal
Eganville, Leamington, Parkdale, Watfs
Elora, London, Perth, Westpot
Gait, Lucan, Prescott, Windsor,

QUEB EC -Beauharnois, Hull, Lachine, ille s
Montreal. do. St. Ca'herine St. Branch. do. S O
Branch, do. St. Lawrence St. Branchi; QuebecSbo06
ville, Sherbrooke, St. Cunegonde (Montreal,, St.>J
St. Johns, Si. Sauveur (de Quebec).MANITOBA & N. W. TERtBITOUIEIS
don, Edmonton, Gladstone, Medicine Hat, N
Portage La Prairie, Souris, Winnipeg.,Wlft,

UNITED STATES-New York, 63-65 Waqi)
Sub-Agency-Lansdowne (sub-agency to Gan 0

BANKERs IN GREAT BRITAIN-Londont CrEdinburgh and other points. The Royal B
Scotland.ý

AGENCY IN NEW YORK--68 and 65 Wall St.,
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York,
Exchange Nat'l Bank; Boston, Merchants' Nat
Chicago Agts., Northern Trusts Co.; St. PaU" X
Fira National Bank; Detroit, Firat NationBuffalo, Bank ai Buffalo; Sun Francisco#Californian Bank.

NEwFouNDLAND-Merchants Bank of Halifax, goeNovA SCoTIA AND NEW BRUNswICt-BankOo
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMSA-Bank of British ColuIa.-
A general Banking business transacted.Letters of Credit Issued, available in ChinaI

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Ofice, - - - Toronto, 05b5

Capital............ ..............
lBest...............................j.. 1

DIRECTORS. PS30000'
GEORGEGOODERHA, - . . - Pas,90
WILLIAM HENRY BEATTY, - - -VICE

Henry Cawtira. Geo. J. Cook.
Robert Reford. Charles Stuart

William George Gooderham.

DUNCAN COULSON, - General MaIi5gs
JosEPH HENDERSON, - - - Inspec
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e MoIsons Bank
PATED BY ACT OF PARLIAMENT, 1585

pi .................................... S , 0
............................................. 61,045,000

"'AD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

S. OLSON MACPHERSON, - - President.
W. M. ENING, . . . Vice-President,

Henry Archbald. Samuel Finley.J. P. ieghorn. H. Markland Molson.
P'.D. WOLFERsTAN THOMAs, General Manager.
DURNFORD, Insp. H. LOCEWOOD, Asst.

W. W. L. CHIPMAN, S Insp'rs.
Alvinst BRANCHES

tonOnt Montreal Sorel P.Q.
rOc >nt. " St. Catherine St. Thomas, Ont,
ile Ont [St. Branch Toronto.

c , N.W.T. Morriaburg Toronto Junot'n.
Cheat ll tNorwich Trenton.

ll, nt. Ottawa Valleyfield, Que.
lprservil Owen Sound Vancouver, B.C.

liltn e, Que. Port Arthur, Ont. Victoria, B.C.
Il ton Quebec Victoriaville, Que.

Ont. dgetown Waterloo, Ont.
ton, Que Smith's Falls Winnipegville, Ont. Simcoe, Ont. Woodstock, Ont.

Meaond Revelstoke Station, B.C.

NTs IN CANADA-Quebec - Eastern Township
of7.Ontario-Dom. Bank, Imperial Bank, Can. Bank

in,ercs. New Brunswick-Bank of New Bruns-
og Nova Scotia-Halitax Banking Comay, Bank

of Oth. Prince Edward Island-Mero t'Bank
oetB oMmerside Bank. British Columbia-Ba-nkC* Manitoba and Northwet-Imp.ra aio

GN ewfo undland-Bkr ofNova Scotia, St. John's.
e."SIN EuRopE-London-Parr's Bank, Limited.

orton, Chaplin & Co. Liverpool-The Bank ol
P0I, Litted. Cork-Munster and Leinster Bank,onnis . rance, Paris-Societe Generale, Credit Ly-

N sGrmany, Berlin-Doutache Bank. Germany,
La Ban Hesse Newman & Co. Belgium, Antwerp-
2n4leU dAnvers, Mechanios' Nationsa bank.

Ta. IN UNITED STATEs-New York-Msahnhnsn'
S'City Bank, Hanover National Bank. The

T rust C Boston-Stat Nat. Bank, Sufolk
dder, Peabody & Co. Portland-CascoNat . Chicago-First National Bank. Cleveland

ercial Nat. Bank. Detroit-State Savings Bank.
a -The City Nat. Bk. Milwaukee-Wisconsin Nat.

TeMilwaukee. Minneapolis-First National Bank.
Second National Bank. Butte, Montana-First
Bank. San Francisco and Pacific Coast-..f nBritish Columbia. Philadelphia-Corn Ex-

pI national Bank, First National Bank, Philadel-
atifnal Bank, Fourth Street Natijnal Bank.

Clletons made in all parts ot the Dominion,
Promptlyremitted atlowestrates ofexc .

ft.4 ttrs of Credit and Travellers' Ciroular
. available In all parts of the world.

ANK OF YARMOUTH,
NOVA SCOTIA

aW.ier.
. G. FAIUss - - - - Ass't Cashe.

DIRECTORS.
AREn, President. C. E. Baown, Vice-President.

%gh Cann. S. A. Crowell. John Lovitt.
COaEUsPONDENTS Ar

e Merchants Bank of Halifaz.
Me Bank cf Montreal.

Ran-ocf Montreal & MoIsons Bank.
e___ National Citions anI.

hie The Ellot National Bank.
OPnha-Consolidation National Bank.

.GB.j-The Union Bank of London.
ctetont ollections •

0 LBRTSBCOLUMBIA
COaPORATED ET ROYAL CHARTE, 18M.

(waiNC t owrto increase)......-6000 99000

eadOe., Lombard Street, London, EnM d•
BRANCHES.

Wq a'TISH CoLUxIEIA-Victoria, Vancouver, New
!e& i st«.,Nanaimo, Kamloops, Nelson (Kootenay
V..i,"O5aIand and Sandon. In the United State-San

.e, Portland. -

CAGENTS AND CORRESPONDEN'S:
DA-Caladian B.mnk of Commerce, MerchaRt

Of Canada, the Molsons Bank, ImperfiBank of
g E4Ankof Nova Sootia and Union Bk. of Canada

DSTATE.-CanadiaP D. of ComueCoe Agency)
ork. Aents Merchanu Bank of C a. New

%Bok.of Nova Scotia, Chio&-o. Bk. o Nova Scotia
IU AusTRALIA AND EW ZEALAND-.Bk. c

J onOýLuU-Sibhop &Co. In CRINA AM ý
As Hàong an Sangm i corporation.

n urt and everyofBankini

C. OEO. lIL,SPIE, Man..

'%(PL'S-BÂNK 0F HALIEÂX

BOAn o DuuBCTos.
<k 'Mulln------------President.

g Hart.-, . --- Vice-President
J.Stewart. W. H Webb. G. J. Troop.

11%0 OIca iD. .R. Clarke, Cashier.HLFXNB
N AGENCIgS

NorthEnd Branh- Hali t, tdmunston N. B., WolI
. N.S., Woodstook, N B., Lunenburg onS, Shedigi

Lejï' POtHood, C.B., Fraserville, Que., Canso, N.S
Lake Meganti, P. . Cookshire P.

.. Hartand N.BDan e,P.Q.,Grand Fa
au Bank of LonoQ London, GI

j ~ IIIkcfNe Ytor Bn. New o

0 f joronto . ' Montrei

UNION BANK Of CANADA
CAPITAL PAID UP - - - - - soO0,000
]MRT - -. - - - - - - - - - 450,0009

HEAD OFFICE, - o - - - - - QUEBEC
Board of Directors:

ANDREw THOmsON, Esg., - - President.
JAMEs KING, M.P.P. - - Vice-President.

D. é. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. ias. King, Es.
Hon. John Sharples. m. Price, sq.
E. E.WEBs, - GENERAL MANAGER
J. G. BILLETT, - . . - INSPECTOR
F. W. S. CRIsPo, - - - Ass'T INSPECTOR

BRANCHEs.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N..T. .
Carleton Place, MacLeod,NWT (St. Lewis St.,

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.1
Hastings, Ont. Moose Jaw, Wiarton, Ont. 1
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man
'',d u Yorkton,N.W.T

FOREIGN AGENTS.
LONDON,R - - - NParr's Bank.BLtd.
NEw Yoax,- - National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIS. National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREATFALLs, MONT. - Firat National Bank
CHICAGO, IL.., - - Commercial National Bank
BUFFALO, N. Y. - - - - City Nationa Bank
DETROIT. - - - First Nationa Bank

BANK OF NOVA SCOT IA
INCOaPORATED 188.&

Capital Puid-up.................................1,''54,000
eseorve sd ....................................... 2,180,000

DIRECTORS.
JOHN Y. PAYZANT, . - - President.
CHARLEs ARCuSARD, - . Vice-President

R. B. SEETON,
R. L ORDEN, G. S. CAMPBELL, J. WALTER ALLISON.

HEAD OFFICE - HALIFAX, N.S.
H. C. MoLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digb, Kentville, Liver, New Glasgow, North Syd-
ne& Oxford, Plotou, Stealton, Weatvil[e,Yarmouth.

n New BrunwlkCampbelton, Chatham, Frederio-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Ialand-Charlottetown and Summerside.
In Quebso-Montreal. H. A. Flemming, Mgr.Paspebiac
In Ontario-Toronto. J. Pitblado, Manager, Almcnte.
In Manidoba-W.i -oC. A. Kennedy, Manager.
In Newfounland-St. ohn's. J. A. MeLeod. Mgr.'
Harbor Grace-G. R. Viets Act. Manager.
In West IndieeKingaton,jamalca. W. P. Hunt, Mgr.
In U. S.-Chicago, IU.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S Pethick, Manager. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 1819.

Cayital Paid-up, - - - - 0500,000
Besere 1'ud,- ----- - 75,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLiACE, - - - Cashier.

DIRECTORS.
RosE UNIACE, C. W. ANDERSON,

President. . Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BaaNCnES-Nova Sootia: Halitaz, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Locke rt
Lunenburg, Middleton, N.S., New Glasgow, Parrahoro,
Sin ghl, -Sheiburne, Truro, Windsor. New Bruns-

kSacville, St. John.
ConREPosNDENTs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-SuDolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

WEE»EICTN. - - -»-m. B.
Inoorporated by Act of Parliament, 18M.

A. F. RANDOLPH,.-.-. - - - President.
J. W. SPURDEN,.-... - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon t
real-Unin Bank of Lower Canada

Bank of Hamilton
HEAD OFFIcz, HAMILTON.

Capital (all paid-up).........................1,00,000
Beserve Nund ................................... 1,00%,000

BOARD OF DIRECTORS:
JOHN STUART, - ---- President
A. G. RAMsAY, - ---- Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
TURNBULL, - - - - Cashier.

S. STEVEN,- - - Assistant Cashier
AGENCIES:

Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
" [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Bank, Detroit. National Bank of Commerce
Kansas City. National Bank of Commerce, St. Louis

MERCHANTS BANK OF HALIFAX
INCORPORAT4D I869.

Capital Paid-up, . . . . . .. 01,891,910.00
Best, .•... . . . . . . . . 1,543.982.00

Board of Directors: Thomas E. Kenney, Presi-
dent; Thomas Ritchie, Vice-President; Michael Dwyer,
Wiley Smith. H. G. Bauld, Hon. H. H. Fuller, M.L.C.,
Hon. David MacKeen.

Head Office:
HALIFAX-General Manager, D. H. Duncan.

Superintendent of Branches, W. B. Torrance.
MONTREAL-Joint General Manager, Edson L. Pease.

Inspector, D. M. Stewart.
Branches:

Nova Scotia-Halifax B anch, F. H. Arnaud, Mgr.: Antigoniah.Bridgewater, Guysboro. Londonderry, Lunenburg, Mat land (HantaCo.), l'ictou. lPort iawkeeburL Sydney. Sbubenacadie. Truro, Wey.
f outh. New Bamnwe BaburstDorcheter,Frederton,
Kin ton Kent Co), Moncton, Newcastle, backvi le,' Woodu«]p. . Ina and-Charlottetown, summeraide. Qu*ebee-mont.
real (Aiy Offiee). A. E. Brock. Mgr.; Montreal West End. (Cor.
Notre Dame and Seigneurs St)eetsi: Westmount,(Cor. GreeneAve. and St Catharines btreet.) Ontawie-Ottdwa. British
Coleambia-AtiD. Bennett, Grand Foiks, Nanamo, Nelson,
Rossland. Vancouver.(City Offee). Vancouver (Eas, End . Victoria,
Ymir. Newroundiand-st. John's cuba., West ladies
-Havana.uniesi Matea-New Yo k ui6 cExchange Place),S. H. Voorheea. Agent. Republlc, Washngton State.

Correspondent.:s
Csaada -aHerchanta Bank of Canada. Hostoa - National
Shawout Bank. Chicago-Amerlca National Bank. @a"
Francisco-First National Bank. Lendn. Eng.-Bank ofScotland. Paris. France-Credlt Lyonnais. Bermuda-
Bank of Bermuda. Chlina and Japau-Hong Kong and
Shangha Banking Corporation.

BANK OF OTTAWA,
HEAD OFMiCE, - OTTAWA, CANADA.

Capital Authorised....................02,000,00M
Capital Paid-up .............................. 1,M0,0
Beat......................................................... 1 ,170,0

DIRECTORS.
CHAaLEs MAGEB, Gsoaoaz HA?, Esq.,

PreCE dent. Vice-President
Hon: Geo. Bryson, Jr., Alez. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maeliaren.

BRANCHES
Arnprior, Alexandria, AvonnMore, Bracebridge. Carle-

ton Place, Hawkesbuty, Keewatin, Lanark, Mattawa,
Pembroke, Parry Sound, Kemptville Rat Po Ren-
frew, Toronto Vankleek Hill, in the l orovinc of tario;
and Winnipeg, Dauphin, and Port e la Prairie, Man-Itoba ; Montreal Lachute, Hull, Que ; Rideau et. and
also Bank at., Ottawa.

GEO. BURN, General.Manager.

EASTERN TOWNHISBANK
AuhrmdCapital S1,000,000Authorie d. ...... * .................... Il:= =On Pai up .... ... ..................1

BOARD 0F DIRECTORS.
R. W. HENEtr, President.

Ho. M. H. CocnRANE, Vice-President
Israel Wood, N. Galer, Il. B. Brown; Q.C.
N. W. Thomas. . . Tuck, G. Steven

C Kathan.
HEAD OFFICE, -- , SHERBROOKE, QUE.

Wu. FARwELL, - . General Minager.
BRANciEs.-Waterloo, Cowansville, Stanseead, Coati.

cook, Richmond, Granby, Huntingdon, Bedirrd. Magog
St. Hyacinthe, Ormstown. Que., Grand Forkb, B.C.

Agents.in Montreal-Bank of Montreal. London, Eng
-The National Bank of Scotland. Boston-National
Exchange Bank. Ne* York-National Park Bank.
Collections made at all accessible points and.remitted.

The National Bank of Scotland,LIMTB
lorporatd lby Royal Charter sad Act et Parliament. Estai 1821.

Capital Subscribed, £5,000,000
PaId-up, £1,000.000 Uncalled, £4,000,000 Reserv P.nd, £00,iOOOOO

HEAD OFFICE - EDIBUURI
THOMAS RECTOR SMITH, Genera Manager. ,GÉORGE B. HAET, Setetary

LoAdon OUee-UT Kieholasis Le, Eonabiad Uteet, M.',
JAMES ROBERTSON, Manager. THOMAS NESS, Assis Eage

The Agenoy oi Colonial and Forsig Bank@ is undertaken and the r eidang in
tbe Colnies,domead ln LondO, 0on terms whih will b. frnibilsd cn , ,

AU othe Bnking business ou with Egand snd Secolai dl islso .a.sstsd ese

nobseflo&
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

CapitlAuthorised ...................... 1,000,000
Capital Subscribed .............................. 500,000

ital Paid-up....................................885,000
. .t......................... 118,000

BOARD OF DIRECTORS.
JOHN COwAN, Esn., President.

REOBEN S. HANLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN. .. . •.. •.. -. Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drais on New York and Sterling Exchange boughtand
sold. Deposits recelved and interest allowed. Colleo-
tions soliaiied and promptly made.

Correspondentslu New York and in Canada-The
Merohants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital, ......... ... .. 1,m00,000
es,............................................. 150,000

BOARD OF DIRECTORS.
R. AuDErTT, Esq., - President.
A. B. Duruis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvr., Esq.
N. Riou, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, . . Manager Quebeo Office.
N. LAvoiR, - - Inspector.

BRANCHES
Quebee, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Jolilette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Sotland, London.
FranoCredit Lyonnais, Paris and Branches.
United Staies-The National Bank oi the lepubIlO, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 18.

Authorised Capital,...........................1.000,000
Capital Paid-up, ................................. 917,920

..................... ........................ .. 000
BOARD OF DIRECTORS.

C D. WARREN, Esq., . - - President.
HN DRYNAN, Eaq., . - . Vice-President.
.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
GoorgeB. Tuckett, Esq., Hamilton.

HEAD OFFIcs, TORONTO

H. S. STRATEY, - General Manager.
J. A. M. ALLEY . - Inspeotor.

BRANCHES
AyImer, Ont Ingersol, Ridgeown,
Drayton, LTeamn n Sarla,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Gu , Port Hope, Tilsonburg
Hamil ton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Briatn-The National Bank of Sootland.
New York-The American Exchange National Banx.
Montreal-Tbe Quebec Bank.

ST. STEPHEN'S BANK.
INCoRPoRATED 1M6.

sT-. STBPIBN'S, N.B.
.. ....................................-. 6,000

W. H. TODD, . . . . President.
F. GaàNT, • . . . Cashier.

AGENTS.
London-Metrs. Glyn Mils, Currie & Co. New

fork-Bank c New iork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cariler.
1869 ' Head Ofee, Hontreal 1898

Capital Pad-up......................... ................. 500,000
S us................ ......... 291,000

DRECous •lHon AL.H. DEsJARDINs, President ;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
stte; G. N. Ducharme, ; and L. J. O. Beauchemin; M.

TANCREDE BIENvENU, Gen'l Manager; M. ERNEST
BRnuSL,, Asut. Mannuer; M EC S Powuj. inspecior.

»»;eel@-MoarU »SPi. Sg Ce ntaro
St., Ste. ChedieSt. Bast, Ste. Cunegonde, St. Henry,
St. BeantBe. Bauarois P. Q. Queb St. John
St., . Sauvdur. arevifta, }.Q.; Hull. P.Q.; Val-
leyfield, P-,; Victoriaville, P.Q.; Ottawa, Ont.; Ed.
monton (AIer), N.W.T.

Saving sDsPartment at Head Office and Brancha
Foreig Agetis-.Pr.rls France-Comptoir Natl

d'Escompt de PqIaLe éedit Lyonnais. -à-
Eng.-Comptoir Nat'i d'Escompte e Paris, Le redit
Lyonnais, ynn, Mls, Currie &Co. New York- . ot
America. Chase Nat'l2 ,BlsHanover Nat'l Bank, at'l
Bk. of the Republic, NatlPark Bank Western Nat'l Bk.
3oston, Mass.-Nat'Bk. of ithe.Commenwealth, Natl
Bk. of the Republo, Mrbants Nat4ank. Chicago-
III.-Bk. of hiol. Letters .ofCredit, for tra-

VAles, etc., issuesd ea bl in aParis of the worid.
otioons made la pautsci theD milon.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.
Paid-up Capital ............................... 92,600,000
Resrve Fund.....................1,900,000

Head Office-ToRoN·ro ST., ToRoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits recelved. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Managing Director,
Toronto. Ontario.

THE FREEHOLD

Western Canada Loan and SavIngs 00
INCORPORATED 88

Rese r und ....................................... 1

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vice-M

Thomas H. Lee. Alfred dooderham, Geo. w. LOwî'
Geo. F. Galt.

WALTER9. EEM, - Managing Directo

DEPOSITS received and interest allowed thereon
compounded half-yearly. Debentures issued for te
of 2 to 5 years, interest paid half-yearly. Trustees
empowered to invest in these securities. Loans gra
on improved Farms and Productive City Property

HURON AND ERIE
LOAN AND SAVINOS COMPANY Loan and Savings CompanY.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIISHE HIN 1859.
Subscribed Capital......... ............... 83,38,500
Capital Paid-up....................................1,819,100
Beserve lund ....................................... 659,550

President, - . . C. H. GooDERnAN.
Manager, - - . - HON. S. C. WOOD.
Inspectors, - - JoHN LECEIr & T. GiBsoN.

Money advanced on easy terms for long periods; re-
eannt at borrower's oton,

De etures issued andmoney received on deposit.
Executors and Trustees authbrized by Act o Parlia-

ment ta invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President,
Vice-President,

G. H. GILLEsPIE, Esq
A. T. Woon, Esq. M.P.

Capital Subscribed ........................ 81,500,00 00
Capital Paid-up .............................. 1.100,000 G1
Becerve and Surplus undts......... 849,10905
Total Aaseta.................................... 3,610,255 80

DEPQSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payble
half-yearly. Executors and Trustees are authorlze by
law to invest in Debentures of this Society.

Head Office-Kiang St., Hmmaiton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COcEBUR, President.
Capital Subseribed,........................05,000,000 00

" Pali-up............................ 700,000 00
Rest ................................................ 310,00000
Beserve ...................................-- 145,877 05

MOEY To LEND ON IMPROvEI> kEAL EsTTt.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-4Ioney recelved
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Iubscribed ................ 1,000,00 00
Capital PatI-up. .. 933,0s79
Total As seta ................... 3,80,009 d8

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspectig Director.

NATHANIEL HflLr Hammxage.

Agricultiral SuTllgs & Loan Co.
LOND>ON, ONTABIO.

Paid-up c pital.......................... 30,00
ea ]ave N .nd................. 170,00

Agsets............................................ ,1 6,40
DIRECTORS:

Mesrs. D. REGAN, President; W. J. ResD, ise-Pre.
Thos. McCormckT. Beatti, M.P.

and T. H. mallman.
Mo*ày advanced on improvi, iriWadc

U tow poptes, on favoab tere.e

ftwsuved Debentures ided la Currencyor

C, P. BUTLER, Maager.

LONDON, ONT.

Capital Subscribed ....................
Capital Paid-up ..........................................
Reserve Fund ................... . .

Mone yadvanced on the security of Real Estaste
favorable terma.

Debentures issued in Currency or Sterling. -
Executors and Trustees are authorized by Act Oa

liament lo invest in the Debentures o ib Coln
Interest allowed on Deposits

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Mnager

lh Home Savings and Loai COUPSOI
LIMITED).

OFFICE: No. T8 CHURCH ST. TORONTO

Authorised Capital....................g,000<>
Sub»eribed Capital........................... 00

Deposits recelved and interest at current rates allo
Mone loaned on Mortgage on Real Estate, on

able an convenient terme.
Advanoea on colateral security of Debenties

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON
President. e

The London & Ontarlo Investmelt O
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Six FRANE SMITH.
Vice-President, WILLIAM H. BBATT•

DIRECTORS.
Mesars. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderhawn,
erick Wyld and John F. Taylor. b e

Money advanced at ourrent rates and on favora
terms, on the security of productive farm, city sud tol'
proey. received from investors and secured by
Compsuy's debentures, which may be drawn P& a$
eithr lu Canada or Britain, with interest halfY
ourrent rates. A. M. COSBY, Manager
Cor. Jordan and Melinda Toronto.

The Toronto Mortgage Compfll
Office-No. 13 'loronto St.

Capital Authorized................................... 1,05be
Capital paid-u .......................
Reserve Fund.........................................

DIRECTORS:
President, LARRATT W. SMITH. ., D.C.

Vice-President, ANDREW J. SOMEV ILLE-,
Messrs. William Mortiier Clark, Q.C, W.S.; __
ton Francis, Casimir S. Gzowski, Thos. Giknor
Martin Rae, James C. McGee. and Henry B. yates a

Registered Debentures of the Compnyobtain
application. Deposits received, and Interest
thereon at current rates.

WALTER GILLESPIE,mna'

TUE ONTARIO LAN SAYMDS O0
OSHAWA, ONT

Capital Subsrtbed...... .................
Capital Paid-up.................................
Reserve Fund ..............
Deposits and Cun. Debe ... -'.

uy.loaned at low rates of lnterest on the
di ReadaMand. Municipal Dbenture.

.D aiteeesSId and interes allowed.
W.J Pl gCaN, ssIident.
W. V, Au.a, 9iss-Prssideat.

T. H. MeMILLAN
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ICanada Lnded and National JOHN STARK& CO.
Iluestment comeanyumiteil.Stock Brokers and Oronto- - M

An XOFFICE, M81ORONTO ST., TORONTO. lnveTmentoAgets
Capiti A6TrnoSreTBNO~ n EWSaf 0a

..................................... 
9 ,0 0 0

......................................... 850,000 Money carefully invested in Stocks, Bonds, etc. G enerIV
................. 4,359,w Money to lend on first-class clty or farm property, flêpoanTR ST w

loitu L DIRECTORS.at Iowest rstes of interest. T U T o
~O~s BLA DIRECTORs .TouxANG1,BI.AIKIE, Esq., - . . - President. Vut

osKINEq., Q.C., LL.D., - - Vice-President. raulta
ates Ca e, A. R. Creelman, QoC., Hon
enatorGowanLL.D., C.M.G., J. K Osborne, FERGUSSON & IAIMIU Cor.

. Playfair, N. Silverthorn, John Stuart,
Turner, C.E., Hon. James Young. G. TowER FERusso

Ioey lent On Real Estate. Debentures Issued. MemberToronto SOLD on the To- Capital, . . . . 0,OOOO

onStock Exzchange. ronte snd Montreal ]Ex- Reserve FUnd,.. $2309000
DWARD AUNDERS Mana G. W. BLAIKIE.changes.

A& ~~~~~~~~~~-ALSO- hree oata xeftl dlittl

NEKW YORKSTOCKS asrttTOeROTrdaas EoUO celuttO

23 Toronto-street, Toronto. Phone 135RecO ver, AgentTeO., an or the faithful perfor-Smance cf all such duties its capital and surplus are

Moy al l secureties and trust Ivestments are Insribed

le tin the Company's book the names of the estates or

U OSLIJU & uiiMMON trusts to whio they belong, and are kept separate and
spart from the assets of the Company.

Stockcane. ranto Fanda Monta x ReserVeFund, . n .p•o $250,00

26 King St. East, TORONTO Stock Brokers and Financal Agents b ines ntrustd to te Comp
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car Solicitstate or other business ta the

Notice of Annual Meeting Trust and miscellaneous Debentures. Stocks on Lon- çompanareretainedfto do the legal work in

don, Eng., New York, Montreal and Toronto Exchanges tien therewith. Correspoudence invited.
Arought 

ald sold on commission. l e a Wn t LANGM aR

en 

aNoticenIs 

hereby given that the Atnual General 
heCna mes o ng D irector

etinga the sharebolders of the Central Canada Loan 
THE

elld SCo are retaine toadottherleeal worktinnconneR.

p3rt U P -f -A M Aor nl rnnq, R aW ilson-S miith, M eidrun & Co h. CTorreTsnde n in tedP R l io! Lnrect.ns flngODirector

eonof Directors and other purposes, wiP
Ieldat the Company's Head Office, 437 George Street,
eterborough, on Wednesday, the 24th Day of January,
t the hour of 2 o'clock p.m.

By order of the Board.
E. R. WOOD,

January 9, 1930. Managing Director

NOTICE

Ifperiai .oan & invesiment co.
Of Canadla.

N otice is hereby given that the General Annual
eetingOf the sharehoiders of the ImDerial Loan and

rvestment Company of Canada, for the election of di-
ectorsband other general purposes connected with the
businessOf the institution, will be held at the office, 32

atnd 31 Adelaide Streeteast, on MONDAY, the FIFTH
fay o FEBRUARY, at 12.30 p.m.

Toronto. 4th January, 1900.

Ti Ontarlo Loan & Dobnture Co.

OF LONDON, CANADA.

rÎibed C a .,....................................... 0
» u Capit ............................................ 91,900,000

STOCK AND E 1 51.
Er,1A .

ESTABLISHED 1851.

Subscribed i atal ..............-..... ---.. .-.......aam
Paid-up Capi -..--.....-................... 90
Reserve Fund .................................... 18,844
HEAD OcFIC: T Great Winchester St., London, Eng.

Torouto Street, TORONTO.
OVlCEs la CANADA : St. Jsmes Street, MONTREAL

Portage Ave., WINNIPEG

Money advanced at lowest urrent rates on the seourity
of improved farms and produotive city property.

R. D. MACDONNELL Commiss oners.
L. EDYRs

JOHN LOW,
Member of the Stock Exchange.

Stock and ,8 ST. FRANcoIs
XAvIER STREET,

Share Broker MONTREAL.

Established 1864.

MININC ACCOUNTS

. larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branh

Office at 586 HASTINGS STREET, VANCOUVE
B.0., under the style

STANDARD C<HAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase nd sale of stocks and

bonds listed on the flontreal, London, New York

and Toronto Stock Exchanige promptlv exe-

cuted.

As EsAines
& C.

BANKERS and
BROKERS

10 KING ST. WEST,
TORONTO

BUt' Y '4) i B

'Execute ordeth rse-curities on the Stock
FIc Ehages et To-

ret,[ontreal,-

New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Receive deposits
subject techeque-I show lnterest On
deposits and credit
halances.

Transact a gen-
eral finacial busineas.

ItION-GRADE INVBSTMENT SECURITIES

ON COMM ISSION

3,70'1,65311 K O ROOSS& E IWL
.... W. MURRAY ALEXANDER,

in~ ~b1re iss ed.fr...r..e... D b nt r s ur. Jo hn F. H elliw ell, w ho bas beeu w l h theni fo l
tebentures issued fort or 5 years. Debentures and (Member Toronto Stock Exchange) many years ll av Chr e anbi sesse at d

tere can be collected at any agency of Mocsons Bank, commended to their frdoit eccut-eise
Wttboltt carge.To audit Mmmin and other Accounts-ReVise aud

charge. WILLIAM F. BULLEN, Stocks a n d Bonds report e Co r " there-Inrustee ocr Lioqutof.
Manager. Accounts andinthe capacityr teol to

London. Ontario 1899 Purchased for Investment or on Margin on the Toronto, A. B. 0. Code-Clarkson & Cross
------ __Montreal or New York Stock Exchanges. Orders by

mail promptly attended to. 19 Jordan St. The Canadian Homestead Loan
U N R S N TORONTO, Ont. & Sayings Association

EsTABLISHED 1865.

bsrîbCd Capital ................................ 61'9', T etO n '[ l , 0FFICE-72 K08STREET EAST, TORONTO.
teirve und .Capital ...............

l 5Th W strn LW LIndUu Ast CoiK
ese d100,000LIMITED.

Total Ass . ....... c...f.theeLegtss.ture.. Capital Subscribed........................... 400,000
Company's Building, 28 & 80 Inorated b' aAtfh tuoggo gg Capital Paid-up............ ..................... 140,000

TotoStreet Authorizd Capital......**o.....8569oo 0
presdent W. FRANCIS. Esq A etp........................- ,417,987 Assets....................... ................. ...

Vice-President - A. J. SOMERVILLE, Esq. Offce-No. 1 St. Sacrsment Street, Money Loaned on improved freebold at low rates

Resident Director for Great Britain: MONTREAL, Que. Liberal terms of repayment.

W. C. McEWEN Esq., W. S., Edinburgh. DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan, JOHN HILLOCK, JOHN FIRSTBROOK,

Money to Loan on improved Real Estate. Deben- Esc, W. Barclay Stephens, Esq., R. Prefontaine, Es.J, President. Ice.resdn
tures issued at highest current rates with interest cou- M. ., R. W. K t Esq John Hoodss, Esq., J. Vice-Preside

sattached, payable half-yearly in Great Britainor Greenshields, Esq., E. J. PATTISON, Secretary
OFFICERs.

IAMES C. McGEE, Manager. HON. A. W. OGILVIE, . • -- Presdent
WM. STRACHAN, Esq. Vice-Presideut

-- T WBARCLAYNSTEPH S, Esq. - Manager J.H enderSOn
JA MR S C ý DU nfBanker.s-TMI HU E M aas BAN or- CA contAD.

Solicitors-Messrs. GREEtNsHIELDS & GREENSIILDs.

Bhankeriand Broker. Bhs compan ses Assignee, Administrator, Ex-

~ ~IK r B ok r.eoutor, Trustee, Rece ler, Commttee of Lua, Guar- Assi« nee i n Trust
166 Hollis St., Halifax, N. 8. dian, Liquidator, etc., etc Also as agent for the above R.oeiver, oto.

Dealer in Stocks, Bonds and Debentures. Municipal Debentures issuei for three or Ove years; both de-
Corporation Securities a specialty. bentures oandIterest ou the sarge can e ooected ln p'c troot West Telephoe 170

Inquiries respectine lnvestmerts freely answered. netfrt d Ca totarit areh barge ne

h:
P

.
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Debentures.
I H MAKA

Municipal, Government and Railway Bonds bought Respecting the case which we reported MPUbllC Accountant, Auditor, RecelVrand sold. last week, where the agent of the qi1Can always supply bonds suitable for deposit withE il and Trustee
Dominion Government. Fire Insurance Company was proceeded Bank of Commerce Bldg., Torontoagainst for doing business in Vancouver 1 il Ades CPTL Tel. No. Om-STOCKS. without license, fee or registration, M

New York, Montreal, and Toronto Stock purchased W.S. HoI1and was fined $25 in the Policeor Cash or on margin and carried at the lowest rates otnterest. Court for doing business withouta
H. O'HARA, & CO. license. The magistrate said that after The Dominion Permanent Loan GOMembers of the firm-H. O'Hara, H. R. O'Hara considering the matter very thoroughly,Members Toronto Stock Exchange), W. J. O'HaraMember Toronto Stock Exchange). he had corne to the conclusion that it was 12 King St. West, Toronto 4incumbent upon the defence to show that

~ N ~iUAV tbey were doing business prope rly under CaPital Stock pald-up .... $1t059,295 24J, . <U IIAN a license. Mr. Bowser for the défence erv........... 3,390
J..RTA

REAL ESTATEsaid that they intended to appeal the case, T ................ 3,53
INVESTMENTS, but woud not now put in any evidenceUN ES MEN Son the question of whether a license ex- Debentures issued for 1, 2, 3, or 5 years at highestINSU RANCE. isted or not. current rates, witb interest coupons attached, payabdPORT ARTMHUR a FORT WILLIAM._half-yearly.

Post Offi Address-PoRT ARTHUR, ONT. 
- J. R. STRATTON,.M.P.P., President.AT the annual meeting of the Butter and M. HOLLAND, Generai Manager.

CheeseAssociation hed in Montréal
Commission, Storage and ed: President, Mr. Artur Hodgson; vicde]aorwarding Agents president, Mr. D. S. g fislop;treasureaisfodngb nesnV cuUv

Mr. P. W. McLagan; Executive Com-Ail kinds of goodW stored and forwarded t. any pSoint SIn .Ho$t
Manitoba, Northwest Territorjes & BritiCh Columbia. mittee, Messrs. John McKergow, Clement a Auditor, Trustee,Correspondence solicitied. A. W. Grant, James Alexander; Arbitra- joint Stock

P. O Box322 WJN IPE , K& . .Companies Organizpd.
tionsComi ittee, Messrs. John Oliver, A. 'Phone 123. 90 Yongo St., TORONTO.C. Wieland, Frank Duckett, Fred. olr

GrORtGE KERR. WALTER R. MORSON. and J. J. Kirkpatrick.______________________KERR & M ORSON ANofferof compromise, at spercent., s
STOCK BROKERS in spices, etc., in Toronto. In August, BAIRBTIRS BOLIOITORB, a..MiKinnon Building, - - TORONTO 1897, James McKee started ths business, . a. THOMSON, Q.C.Deal In ai Domestih and Foreign Securities, including and since that time has had several part- Dv D HKNDEaon' Offices:Mining Stocks. 

GEORtGE 
aELL, 

Bol.dirf TradcBBuildiN. Y. Corresponde=.is:HENRY CLEWS & CO. ners. The present partner is his brother, JOH B. HOLDEN TORONTO.Alexander. The finrn owe about $5,500, w. N. TILLEY. CAN.Established b857 and have nominal assets of $2,ooo.-The
Bishopric Shoe Company is in trouble, x
and after being one year in business, an o Os S LINDSEY & colJENKINS &r HARDY assignment is made. Now tbey owe about Barristers, Solicitors, Notary, GPt$,5oo. A Freeold Loan Building, Cernermeeting of creditors will be held to-day. Aaelaide and Victoria Streets oSuocossors to R. & T. JENKINS -Another assignment is that of C. Sie7 n 8

Cable ddress:CAPITAL. Tel. NTo 79

The Do~Siteio Pe7'an entLoa8C.

Cartered Accountants and Thomas, provision dealer,-A bailifgas Torontosold the assets of Morden McMahonGTO S e.,Estate Agents manufacturer of mouldings, to Mrs. Mc- e s , ,
currentrateswMahon for $400. Barritntrouonsatt hedp151Toont Sree Trono.FOR some years, in the late seventies OSfce-Corneu Richmond and Carling Streeta,or early eighties, B. W. Carpenter, who LONDON, ONT.

burg, did a large and profitable trade.
But for a considerable while back he basI E RUTSsuffered sev:r: corn:e:ition, and bas bos: Macdonald, T:moer, PhI*:n & TuppVr

ANe o A N TE E many of bis c:stom:rs. This wek we BarrimSoiotrs, &0.

P. O.f h sBoxig3m nt.-oW3NNIPE-GI NIPEAN."

Deal n occity in MarcalDomesticanduForgehgnSaecunitieCOMPANY, LIMIT D tailoring store in tbe already overcrowded Solicitors for: The Bank oksontreal, The Bank ci
BritisNh America, The Merchants Bonkrcf CanadCapta - - $,O OOO town of Oshawa. Considening all the cir- The CanadiaD Pacifie Rallway Co., The Hudson'5 Ba1ly

cumstances, the announce ent of their as- CopPn *Executors, Adoelnstratprs, etc. signment, even at this early date, will cause .no surprise.-T. R. Flood sold his stockOffices and Safe DepoSit Vanits, of goods ar Harrow to Clark & Bell, tbree Barristor, Solicitor, &o.
year ago Thepurchase arnounted o14 King St. West, Toronto $6,ooo, and tbe purchasers were given om of Cort Bufdtogttee years' time to complete their pay- VANCOUVER, BCmeA. on Gt, sameseadr. ;e time isArbitra-_____onthe______ne_______Cbartered to act as Executor, Administrator, and they assign. A year ago their state- Collection a SpeclaltyGuardian, Trustee, etc. Agent for investment ment sbowed a surplus o $3,5e.-Anof moneys and management of estates. Safei aDeposit Boxes to rent. WillsRappointing.theST

Company executor or trustee held without furniture dealer, Singbampton, wbo, had BARRISTERSOLICITOR, Etc.charge. Correspondence invited. been in business many years wit'out mak- WINDeOR3 ONT.T. P. COFFER, ManaAger ing mucb, if anyprogrees. Office-Over Canadian Bank of Commere

l
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Socity DessMercantile Summary.SOciety Dress 1
AlIDBURT.ntf Cornwal, Ont.,

started a srnall plating and bicycle

The only correct riress for gentlemen for pair business iast summer, under the s

social functions occurring after 6 o'clock 0f the Burt Electro Plating Co., bas
'8 the full dress suit. signed.
There is but one exception permissible,
that is in the Tuxedo or dinner coat ;
these mnay be worn at theatres and stag ing the winter nonths is being succ
dinner parties respectively. The Inver- fuliy carried on, Messrs. Bready, Love
ness is still quite the thing for an eas
top cloak ay Tyron hvnjs opee n tC

ucoat .or cloak to be worn over dress
suitsdeil, and another at Miniota. Since

The Paletot-Nominal top coat is a most fail, this firm bas built nine elevator
stylish afternoon promenade coat, while the province at a cost of $45.000 each,
the frock suit is the vogue for before
dinner evensavin at C of 225,000 bus

b NIPEG and throughaut the Province of Mani-
.B heMonetary Timnes a represented by Mr.

LEY,at 357 umberlandSt., that city.

Murray.s lnterest Tbles.
0eRevised Edition.

T oui' Most complete Tables in the market

peaa 8 er cent. From 1 day to sa,Cet i On $1 ta S010.000. Apply ta B. W.
Ce -wc on0 M U R R 0AYccountants Office,

. ................. Supreme Court of Ontario, Toronto
..0 Ontario.

.1

who
re-
tyle
as-

dur-
ess-
and
ran-
last

s in
and

hels.

1PNky A. TAYLOR Draper J. BROULT, generai dealer, Laprairie,

the Rossin Block. Toronto, makes a Que.. whose assignment we iately re-

SPecialty of any of these. ported, is offering 40 cents on iiabiiities

e0Dor alterations removed one of $7,500. ten cents, payable cash, and two
IP east.paymievts of ,'15 cents each at three and

six months.-Cbaries Narbonne, con-
IncerPorated and Registered under Loan tractor, Longueuil, Que., bas assigned on

Corporatiois Act. demand, owing about $2,80.-An as-

signment bas been macle by A. J. Parker,

ST A N D A R D sma general dealer, of River Beaudette,
whose liabilities are put at about $2,or.

prt-E. Desbien. of Jorquiere, in the

Saguenay district, a young nan who be-

gan storekeeping in a liited way in

CO ~M PA N YV 1898, bas been obiiged to assign, and the

assets are advertised to be sold by auction.

14 King St. West, Toronto A VOLUNTARY assignment as been made

PACIMEY Loaned on very sdvantsgeeus by Alphonse T. Deguise, retaii dry goods
em pyet:j.p. .CM..sdealer in Montreal, under the style of

Pre---EentesbieP. of Jonquie.e,,in.Ph

,vicereSdent: ALEX. SUTHERLAND. Deguise & Panneton The business is not

'ite for Bakletggiving ail particulars. two years old, and Mr. Panneton retired

W. 1. DINN8 hK, Manager in October,e 8, when it wasfound thae

ssthe business wouid not support twco

partners.-Marc A. Brodeur, a Montreal

tailor, bas made a voluntary assignment.

Liabilities not yet ascertained.-J. A'

PROVINCIAL Bussiere, grocer, of the satne cityha
UNN.V I ~ Ialso placed bis affairs in the hands of

T TRS fthe assignee, and shows assets of $1,550

to pay liabilities of $3 ,2 7 5 .- D. A

COM PA NY Smeall, also in the grocery line in the
Point St. Charles suburbs, and agains

OF ONTARIO whom there has been a steady record o

LIMITED suits and judgments for months, has con

Temipe Building, - TORONTO sented to assign.

ON Monday morning last, at an earl3

hour, Mr. A. D. Benjamin was foun'

TRUSTS dead in his chair, with an open book o
a eve description accepted and sxecuted. Actshis lap. Heart disease had brought hi

and diqstrator, Executor, Guardian, Assignee sudden end. Mr. Benjamin had bee

L OAN 5 confined to bis bouse for some weeký

mone LO N withnabroken leghand had besides nc

ae anyalonest mrket rates. been considered of late robust. Never

I theless, lie was a prodigiously har

SIX]RICHARD CARTWRIGRT, ples-t. worker, and allowed himself recreatio

.Ir.RIARD CARTWIGHPses. but rarely. The deceased gentleman wa

SC ,vice-Presidents head of the long-established metals firm

• M. TAYLOR, Acting Manager. Samuel, Benjamin & Co., and had been i

T4nd Safety Deposit Departments• business in Montreal before coming t

p --- - 19,n8 He was presidet
T oronto about 1 "J. -Lc .-- -

of the Metallic Roofing Company, and a

director of the Toronto Silver Plate Com-

pany. He was a member of the Board of

Trade and of the Albany Club. Mr.

Benjamin was a shrewd business man, and

distinguished besides for his charitable

work. The congregation of the Holy

Blossom, for which church he, did so

much, will, in particular, long miss his

tready assistance and his kindly heart.

The latest-

Official Testof the

New American

-tTurbine
At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We iurnlsh it in sizes ta develo from S
h. . to over 500 h.p. under 15 ft. head, fitted
wlthe latest lifting cylinder gate or swir.g
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, Iron
bridetrees ,grain elevator machinery. Design
for tho improvements ai water powers executed.

THE WM. KENNEDY & SONS, LMIEli
OWR BSOUND, ONT.

Montreal OMee-Y. M. 0. A. Runding.
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TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
Windmil, Pump & Water Materlal lines.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMPCO., Limited
Atlantie Ave., TORONTO. ONT.

When Ordering Your

1900 BLANK BOOKS
ask your binder t sho'w ou samples of

BURMESE LEDCER PAPER
It is good paper, and Is not expensive.

Cvaj44Mp'rr Coq TORONTO andMONTREAL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westeri blan and Trust Company, mfthtd,
1 OPERATED BY.

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as.

signees, etc. Therefore, Mr. Stephens will act on behalf of

the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trusts

which may be placed In his hands.

Address communications to

W, BARCLAY STEPHENS,
13 St. Sacrament Street. MoNTREAL, Que.

-

will advance to SIXTY

DOLLARS January lst.

Place your order before

then.

e SOLE AGENTS FOR CANADA:

t CREELMAN BROS. TYPEWRITER CO
TORONITO, ONT.

.

L

1



902 THE MONETARY TIMES

To thc Stoe and
Hardware Trade.

We are in a position to furnish stove
repairs for the foilowing makesof stoves:
Grandl Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versai, Elegant (formeriy made
by J. M. Williams & Co.), Brilliant,
Brilliant Range & Cook, For-

Srester iOandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), SpIendid and Diamondrse anyPracDry
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBEC

1

Mercantile IBouses
Banks and Insurance Companies requiring Flat Papers for
Letter Heads, Business Correspondence, etc., should insist upon
their stationer or lithographer using our goods in " Bonds ":
Regal Bond, Hercules Bond, Vigilant Bond, Security Trust
Bond, White Wove Meadowvale or Holyoke Superfine

The

Envelopes are made by us B*8f|ler & Ellis Costo Match all these tines. -LmIted
T , Ontario

The Issue of
Stock

WHEN a reliable
Trust Company

Capital, countersigns the Stock
P CertificatesofanyCor-

One poration-Mining, In-
dustrial or Financial,Million i h is an assurance to

D ll purchasers that thereDollars has been no overissue
of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
Tr u st Company n-J. W. FLAVELLE sures accurately-kept

President stock ledgers and cor-
rect returns of Share-

A. E. AmE s holders for the pay-
Vice-President ment of Dividends.

W. T. WHITE Brokers appreciate
a transfer agency con-Manager venient to their

Stock Exchange.

National Trust
Company,Limited
Cor. King & Victoria Sts., Toronto

Mercantile Summary.

THE Tudhope Carriage Co., of Orillia,
distributed $850 among the firm's em-
ployees at Christmas. Men in the employ
of the firm for a year received a week's
extra pay; those for six months, half a
week's pay. A liberal policy.

THE public revenues of Newfoundland
for the six months ended December 31st,
were $1,043,000, $230,000 over the figures
reached during the correspondingi period
of 1898. This is the largest showing ever
made in the history of the colony.

IT is reported that the Tinning & Gil-
roy stock has been purchased by Messrs.
John Dobbin, of Regina, and W. C. Nee-
lands, of Winnipeg. The latter gentleman
was fornerly in business here with Mr.
A. E. Gibbons.-Regina Leader.

L. A. HAMILTON lias been appointed
Land Commissioner for the Great North-
West Central Railway. The line extends
from Chater near Brandon, to Hamiota,
and included in its possessions are the
townsites of Rapid City, Oak River and
Hamiota.

THE year just closed lias been the most
prolific of joint stock incorporations in
the history of Ontario. The total receipts
bv the Government from this source were
$67,850, as compared with $28,520 in 1898.
The receipts from incorporation fees. so
recently as 1896, were only $18,847.

A FIRM of dry goods retailers in
Ottawa, E. T. Fournier & Co., are report-
ed to be preparing a statement of their
affairs. Mr. Fournier lias been in busi-
ness some years, but with very indiffer-
ent success. He originally was of the
firm of Fournier Bros., who failed in 1890.
He continued alone,. but came to grief in
1897, owing some $23,000, when the stock
was bought in by his sister, Caroline
Fournier, and lier name used.

A QUEBEC dry goods firm, E. Con-
stantin & Fils, dating from 1897, have
filed consent to assign, and their state-
ment made in court shows liabulities of
$13.800, and nominal assets of about

$1o,8oo. From the sanie city is also re-
ported the assignment of N. Tessier &
Co., grocers, owing $4,670. Mr. Tessier
was previously unsucessful four years ago,
and for several years subsequently did
business as a manufacturers' agent, after-
wards resuming in the grocery line.

CHAS. W. MACK
Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and Manufactourr

of all other

RUBBER STAMPSI
Seals, Stamp Pads, Ink, Sign Markers, Automatic Nu 'berers, Rubber Type, Racks, Cheque ProtectOrs, s

Inkers, Stencils, Ink and Brushes.
IN FACT WE HANDLE EVERYTHING KNOWN TO

TRADE-AND DO IT RIGHT.

11-13 Ring Street West, TrnoTelephone _. Toronto•

LIMITED

SUCCESSORS TO

W. A. Johnson Electric CO
The Thompson Electric Go•
The Toronto Electric MotOr

Co., Limited

MANUFACTURERS

l53ectric
Lighting
and Power
ApparatuS

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. arks & Sog
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 WellingtODlS V

roronto. DAVID KAY, Fraser Building,,.' 0,0
JOHN HALLAM, Toronto, SpecialAgenti
V. ps lor Ontario.MI- -New Brunswick Cotton M St.

John Cotton Miis.

'i



In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY
MONTREAL and GLASGOW

IObGSON, SUMNER & co.
offer to the trade special values ln

GOOds, Smallwares and Fancy
Goods.

Rioa n4ls for the celebrated Church Gate brand of

1347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalta
ROck, Powdered Highest grades only
and Mlastic.

se a . H. &. B. AVELINE &O0O.
aents in Canada. Catania, Italy.

N 00., 706 Craig St., Montrea

Baylis Mfg. Co.
16 to 28 Nazareth Street,

Y' arnlishes, Japans
Oi, 4 Printing InkS
G, c. White Lead

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tiekings, Denims, Awn-
îngs, Shirtings, Flannelettes, Ginghams,
ZeXhyps, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, etc.

ONLY WHOLESALE TRADE SUPPLIED

D Morrice, Sous & Co,
AGENTS,

Montreai and Toronto.

I R 1~ SALT
Pirest and Best for Table and Dairy.

o Adulteration. Never Cakes.
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lercantile Summary

THE Guelph Street Railway carried 25,-
ooo more passengers during the past year
than in the year preceding.

THE Quebec Bridge Company will apply
to Parliament at its coming session for
amendments to its charter, including an
extension of time to build the bridge.

THE Aylmer Sun reports that Messrs.
Cronk & Rusling will leave that town and
open a boot and shoe stock in St. Thomas,
in the store recently occupied by R. B.
McGregor.

THE gross receipts of the C.P.R. for
189 were about $3,ooo,oo0 greater than in
1898, while the G.T.R. increase for the
same period was $2,250,ooo. The latter
road would have done better still but for
the car famine.

THE Butter and Cheese Association of
Eastern Ontario is in session at Madoc.
Hon. Sydney Fisher, Hon. John Dryden,
Prof. Robertson, Dr. Mills, and other
prominent dairymen are taking part in
the proceedings.

AN avalanche at Glacier, in the Rockies,
swept down the mountain covering 85o
feet of the track, taking out five telegraph
poles, and prostrating the wires. Trees
twelve inches thick were observed in the
slide, which covered the track five to
twenty feet deep.

THE total revenue from the port of Van-
couver for the first eleven months of last
year is $85o,ooo. The total for the year
1898 was $8o2,618. The figures for the
eleven months are: Value of imports,
$3,300,000; value of exports, $2,200,ooo;
duties, $777,ooo; other revenues, $73,o0.

WE hear that Mr. H. M. Burritt has
been appointed manager for the Van-
couver branch of the Corticelli Silk Co.,
which has wholesale warehouses at Mont-
real, Toronto, Quebec and Winnipeg.
2,260 bbls.; refined, 2,030 bbls.; crude
having represented the company in the
west as traveller for some time.

IT is not much more than a year since
T. J. Ryan opened a general store in
Burketon; now we hear of his assignment;
also of that of John Gane, boot and shoe
dealer, at Georgetown, who has been six-
teen years in business in that place.-
Arch. Wilson, of St. Catharines, who has
spent seven years in the grocery business
without accumulating any capital, now as-
signs.-An offer of compromise has been
made by E. McKay, who is a confec-
tioner at Owen Sound.-A Napanet
grocer, named F. W. Wisken, is in
trouble,and has had tosassign, after work-
ing bard for seven years.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "18&1 °GiS.*
100 Bay St., Toronto.

The
NORTiIERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suar Refining Co.,
(Limited) MONTREAL

Manufacturer» of Refaned Sugars of the wen-
known Brand

Of the Highest QuaHty and Purity

1 Made by the Latest Processes, and Newest and Bea
Machinery, not surpassed an

LUMP SUCAR
In 50oand 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be mado.

EXTRA CRANULATEtm
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standards.

SYRUPS
0f all Grades in Barrels and Half Barrels

SOLE MAKERS
Or high class syrups, in tins, 2 lb . and 8 lb. each

SUSPENDERS
GUA R ANTEE D
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DURING the twelve months just ended,
11,349 placer mining grants were issued
in Dawson, of which 4,967 were for origi-
nal locations, 5,161 were renewal of ex-
tent grants, and 1,221 were for re-locations.

THE oft-mooted question of utilizing
sawdust is again to the fore. This time
the report comes from Chaudiere, that
a factory is to be built, and the material
treated chemically, so that oil of tar,
carbon, etc., may be secured.

A NUMBER of Orillia citizens have or-
ganized a new industry, to be known as'
the Canada Wood Specialty Co. The
capital stock is $5o,ooo. It is intended to
install a modern plant for the manufacture
of wood specialties for the European
market.

C. B. PETRY
A "°""*"*, T"*rustee and

Financial Agent

24 King St. W., Toronto. Phone 8283.
Auditing and general accountancy undertaken;high-

est references as to trustworthiness and competency.

WANTED
A business manager with from five to ten thousand

dollars for a manufacturing iron bouse. Address, stating
experience and references, Box 459, Monetary Times.

NOTICE is hereby given that an application will be
made to the I egislature of the Province of On

tario at its next session by the Canada Permanent and
Western Canada Mortgage Corporation for an Act to
confirm the Act of Incorporationc f the said.Corpora-
tion, being 62 and 63 Victoria, Cap. 101 (Parliament ot
Canada), and all things done or to be done under the
said Act, and t) confirm or confer ail powers conferred
y the said Act and for other purposes.

T. G. IsLACKSTOCK,
F r the Applicants.

Dated at Toronto this 10th day of January, 1900.

NOTICE
is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.

Dated Toronto,hNov. 3oth, 1899.
E. TAYLOUR ENGLISH.

Solicitor for Applicant.

The St. Lawreno Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $2.5o HENRY HOGAN
to $5.00 per dai Proprietor.

Wm. Barber & Bros.

OBORGETOWN, . ONTARIO,
MANUFACTU1tERS OF

Book Papers, Weekly News, .and
Colored Specialties

JOHN RaRkmu.

WE acknowledge receipt of calendars mous, was taken at separate meetings fied
from the Beardmore Belting Co., and the in the different offices of the agency, W1e
Whitman & Barnes Co., of St. Catharines; embraces most of the city of New York.
from the Western Assurance Company, "Those wholesale resignations, which n1aY
and from the Boiler Inspection and Insur- mark the beginning of an agents' war be-
ance Company. tween the two companies, constitute th

MR. CHAS. H, EAssoN, manager of the first development in the situation, result
Bank of Nova Scotia agency at North Syd- ing from the announcement of John •

ney, has arrived in New Glasgow, according McCall, president of the New York Lifi,
to the Chronicle, to take charge of the on December 28th, that the agreement be-
business of the bank there. The same tween that company and the various other
paper says that Mr. W. D. Ross has companies would be considered abrogated
been made manager of the Charlottetown after Tanuarv 1st. The trouble dates back
agency. to the ineffectiveness of the anti-rebate

ACCORDING to Mr. Charles Booth, company, which was formed in 1895."
manager of the Chicago Pneumatic Tool Referring to the above-described dis

Co., there is a heavy denand for metal j turbance, the Commercial Bulletin

working tools of all kinds. The business yesterday, says: "The tide turned Tues-
of his firm, he says, has quadrupled dur- day in favor of the New York Life Cofl'
ing the year, showing a general tendency pany. Up to noon at least 75 per cent.O
to adopt the best labor-saving appliances, the deserters of Monday either notine

and the prosperity of metal manufacturing the company's officers in person or sent
in all its branches. telegrams asking that their resignatiots

J. D. MCNEIL, formerly a peddlar in be destroyed, and asking to be continued

Prince Edward Island, and who started a as employees of the company on the Old
termas. This sudden change of beart wassmall general business at Sydney Forks,1tersT h en changeoet was

N.S., in the fall of 1897, is reported as as- due, first, to the announcement by the
signed.-G. R. Fraser & Co., general company that the payment to members

dthe "Nylic," that their additional comPendealers, Springhll, N.S., noted as failed sation for business controlled by the0l
a fortnight ago, shortly after suit hy would b egin aftem two years' service, in-
Montreal house, are now said to be stead of after five years; second, t s the
offering creditors 35 cents on the dollar,psaiof after f second, to th
secured. persuasive powers of second vice-pres

I dent Perkins, and Superintendent
RAYMOND F. PREFONTAINE, Q.C., and a Agents Buckner, at a meeting of agents,

number of associates will apply for an act Tuesday forenoon.
to incorporate themselves as the Labrador! The principal causes for complaint had
Electric Light and Power Co., to acquire been that the company did not protect
and develop water powe on the Murray solicitors, but took business from eOi'
Bay River, to .build, work and rent elec- ployees in stores, paying them the coin,
tric railways in the County of Charlevoix, missions which should have gole to
Chicoutimi and Saguenay, and to manu- agents, who devoted their entire tile to
facture pulp and paper in all its branches. selling policies. It was also urged that

APPLICATION is made to the Lieutenant- the rebate system had been countenanced
Governor-in-Council, at Quebec, for the
incorporation of the Scotstown Mills Co.,
Limited, a lumbering firm; place of busi-
ness, Sherbrooke; capital stock, $1oo,ooo.
The applicants are W. A. Taft, Arlington,
Mass.; Herbert K. Blanchard, Allston,;
Mass.; Harry R. Fraser, Sherbrooke;
George R. Dewar, Ottawa; Rufus H.
Hope, M.P., Cookshire.

to an extent which made it difficult for an

agent to make money. Mr, Perkins and
Mr, Buckner talked for nearly two hours'
and then Mr. Perkins' division went over
to him in a body, and Mr. Buckner's

agents signified their willingness to do
the same, provided certain promises were
kept by the company."

THE new wharf to be built by the HIDES AND LEATHER.
Richelieu & Ontario Navigation Company Increased foreign buying of sole leather
at the foot of Scott street, Toronto, will
be completed by the 1st of April, and willdhsectene tene aving kSr
cost $23,ooo. The wharf will be 357 feetdieter
long, and 54 feet wide. On it will be
erected freight sheds, waiting rooms, and their attention to their annual inventories
ticket offices for both the Hamilton
SteamboatShne and R. & . Company. at oresent.u etheir attntion totheir1anualinve tore

The wharf will be in charge of Mr. Peter
McIntyre, who will also be the Toronto
freight agent for the R. & O. line.

Advices from Boston are to the es'el-
that the leather market is puzzling, and
buyers are going slowly. There was the
usual round-up in odd lots after Ne
Year's Day, but snaps were scarce.

AGENTS DISTURBED. New York reports the close Of
profitable year in the tann.ing, boot "a

A New York despatch of roth January shoe trade, and indications of a contiflU
states that the entire Manhattan agency ance of the same pleasing conditions.
of the New York Life Insurance Com- Sole leather is being bought on a libVaî
pany, including ten office and four hundred scale for export in New York, the tan-
agents, under the management of R. J. neries are bebind theim orders, and shouîd
Mix, resigned on the 9th, ànd joined the -the draft on supplies continue, a
forces of the Equitable Life Assurance will be developed whic. will natumallY Pro-
Society. This action, whch was unani- oe duce higher prices.
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Canadian Manufacturers
desirous of opening an Australian connec-
tion are requested to correspond with

81TT", HENDERSON & Co., Syd-
1107, New South Waleu. References:
Bank Of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

Short Talks on Advertising"
224 pages, 123 illustrations; sent post-paidon receipt of price.

C birding, lithographed cover, 25 cents.
and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

M B s Vanderbilt Building, New York.
readab r Bates' Masterpiece. It is interestingly and

ible ritten-ore readable than one would believe
sa ill, eOn so hackneyed a subject as advertising-andtuk , Ustrated byo b pictures intended to lend a humorousWho any of the sentences in the text. For thoseic a general idea of advertising principles, the

it k .11 found valuable, ard even the readers tointere .s subject is more than familiar will find it an
apoth 5 'ng companion for a leisure hour. IL is full of

Geg'o every one of which rings with a true note."
Irilcellent Work."-Bi ifalo Evening News.veresting and profil able."- Baltimore Herald.

el and Sensible."-Philadelphia Evening
andsome and Clever."-New York Press.

Sjuîd be read twice."-ClIeveland World.
B4a 'Pre.be on the desk every advertiser."-Cleve

i* thing we have seen."-Buffalo Express.
p Practicll and helpful."- .inneapolis JournalPostrY adVertiser may read with profit."-St. Louis

bns .ates has rerdered a service to all progressivest ,en."-Philadelphia Reco-d
t interesting of all instructive Books."-Buffalo

h*0ideaS of value."-Cleveland Leader.
Noe n humdrum or commonplace."-Buffalo

Purl Snappy, commonsense hirts."-Bobton Ad-

Siking and readable."- Baltimore American.
or a fail to prove interesting."- Pittsburg Press.

hf lhOfd b in the hands of every business man."-
hiaLedger.

CANADIAN 'PEOPLE
ARE PROUDITO

ACKNOWLEDGE

mpereur
As a product of Can-
ada. It is pure. No
fancy price for foreign
label.

Fermented in bottle
under expert from
France.

rxTRA DRY 'he Best Value In
sP.ac e t Champagne.

Je S. Hamilton & Co.
BRANTFORD, Ont

Ilanufactuxrers

"Emreur " Extra O iy,

E • MONETA RY TIMES

The slight recession in hide values at
Chicago is not regarded as having any
marked bearing on leather, as the depre-
ciation in quality of raw material fully off-
sets the slight drop in price.

While trade is quiet in Chicago, the
market is healthy in tone, and the situ-
ation is much better than a year ago.

Le Marche des Cuirs states that a new

tariff has gone into force in Brazil, and
that import duties are raised 33 per cent.
. The exports of Icather, says L'Echo de

la Cordonnerie Moderne, for 1899, from

Germany, were - greatly in excess of last
year, being about 5o per cent. higher. The
major portion of the shipments were con-
signed to Great Britain.

Der Ledermarkt asserts that the leather
exhibits at the Paris Exposition will be
of an unexampled charcter, and that the
American exhibition will be of a high-
class order.

TORONTO STOCK TRANS-
ACTIONS.

The Toronto stock market has been

comparatively steady during the past week,
and most of the transfers light. In C.P.R.

shares, however, there has been consider-

able movement. some good-sized blocks

changing hands; while commercial cable
was fairly active, and some business was

done in Golden Star and other mining
stocks.

The following are the transactions for

the week ending Thursday: Canadian Bank

of Commerce, 19 shares at 1452, 125 ai

145, 8 at 144, 10 at 1448, 3 at 144Y, 2 ai

144; Dominon Bank, 4 at 269Y2, 30 at1269

50 at 26812; Imperial Bank, 1o at 2122

14 at 212, 2 at 211; Ontario Bank, 10 a'
129½; Bank of Hamilton, 5 at 195; C.P.R.

3 at 92, 1,035 at 914, 25 at 91/8, 200 a

912, 25 at 91/8, 50 at 91'4, 70 at 91½18

890 at 91, 75 at 9078, 20 at 903/4, 4o at 903/s

75 at 9%o; Dominion Telgraph, I at 134
10 at 1331, 4 at 132; Toronto Railway, 1î
at 10312, 25 at 10272, 50 at 102Y/, 5 at 102

2 at 101, 50 at 1oo8; Bell Telephone
rights, I at 70, -4 at 70½, 33'/2 at 71, ½'
at 712; Toronto Electric Light, 9 at 134
25 at 135, 15 at 1358; London Electri

Light, 30 at 113, 10 at 112; General Elec
tric, 40 at 1697s, 10 at I69, 5 pfd. at 105
Carter-Crume Co., 22 at 103, 25 at 102/4;

Canada Permanent, 20 p.c., 7 at 120, 1 a

119, 27 at 118; Commercial Cable, 10 a

190, 5 at 18978, 13 at 1892, 22 at 189'/4

276 at 189, 75 at 188,4, 50 at 18872, 50 a

18 83/à, 150 at 188; Toronto Gen. Trusts

20 at 143, 34 at 144; Luxfer Prism, 10w

1112; Bell Telephone, 10 at 173; Bank o

Nova Scotia, 20 at 225; Standard Bank

72 at 194; Western Assurance, 105 at 1593/2

50 at 159; Canadian Cycle & Motor Co

25 at 91, 10 at 90/4, 14 at 90, 25 at 903Y

Consumers' Gas, 20 at 225; Dunlop Tir
10 at 103V,; Dominion Savings, 20 at 76
Hamilton Provident, 10 at 110; Manitob

Loan, 16 at 45; Ontario Loan, 5 at 121

London & Canada, L. & A., pfd., 150a
55; Twin City Railway, 1oo at 64, 25a

64,Y; Ontario & Qu'Appelle, 50 at 62
Golden Star, 500 at 35h, 500 at 3472, 3,20
at 3372, 3,000 at 33; War Eagle, 5001
2501, 1,000 at 250; Republic, 1,ooo at 1
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BANKERS

From the following list Cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

A CTON, Halton County, STORIE, CHRISTIE &
-O.

A ILSA CRAIG, Middcsex County. JOS. ROSSER.

ALLISTO N, Simncoe County. GRAHAM & KNIGHT

A MHERSTBURG, Essex County. THE CUDDY-

A R KONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

UW APELLA, Assiniboia, N. W. T. R. A. PEASE &CO. (with Branch Office at Moosomin, N.W.T.)

W ANTED-Honest man or woman to travel for
. i.arge house ; salary $65 -monthly and expenses,

with increase; position permanent ; inclo-e self-
addressed stamped envelope. MANAGER, 330 Caxton
Bldg., Chicago.

G. H. Adams c&.
ANUFACTURERS'

AGENTS 
nd

COMMISSION

-m---nERCHANTS
t

E Flinders Lane, MELBOURr4E,
Clarence Street, SYDNEY,
and ai FREMANILE, ADELAIDE,

t IRISBAINE and N. Z.
Will be pleased to correspond with Canadian Manufac-

t turers and Exporters desirous of opening up
direct relations with Australasia.

0 NOTICE
, s hereby given that the Toronto Hotel Company will
applyto the Parliament of Canada st ils next session
or an Act in confirmation of the provisions of the Act

, of Incorporation of the said company, be ng 63 Vict.
c cap. 110 (Ontario), and in particular confirming the pr

visions contained in Section 9 and the Schedule of the
said Act and conferilng the powers contained in the
said Section or powers of a like character and for other
purposes.

t BEATTY, BLACKSTOCK, N ESBYIT
t CHIADWI(-K & RIDDELL,

1 For the Toronto Hotel CompanyDated at Toronto, 3rd january, 1900.
Lt

S,

atn

k ,

*, The handsemeat erles of cover desiRna ever exe-
cuted for a journtal of this character will appear on Pro.
fitable Adverisng during the coming, year. These de-s gois alone wili be worth the subacrîption price rhe,e quality of the contenta will be in keepinl( and many new

6.and valuable features wîll be presented.y The readers of The Mi ne-tai y limes appreciate good
)a tyfography. Profitable Advertislssg la superior inahsrespect and offera more for the money (80 large
[ pagea per monîb) than any almilar medium-ail bright

original matter, and fully illuatrated.at Send si CO for year's subccription. Foreign price
at 81.51~ per year. SamaTItp copy 10c. if you mention The

Monetary Times. A dres

2; Profitable Advetislng sud Art In Adortlsilg,
00 No. 22V Washington Str'et,
at BOSTON, MASS.

,.~ AEE RIWLPbr
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A Nold established Manufacturing Company doing a large and
increasing business, having disposed of the larger por-

tion of its recent issue of SEVEN PER CENT. PREFERRED
STOCK to leading capitalists, wishes to meet with a desirable
party who is in a position to take up the whole or a part of the
balance ($25,000). A young man who would be capable of
taking a position in the business is desired. References un-
exceptionable. Enquiries to MANUFACTURER, Monetary
Times, Toronto.

Oooeoe0
ESTABLISHED 1845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN. 12 Board of Trade Building i
JOHN L. COFFEE. Toronto, Ontarbo

REMOVABLE LEAF

PERPETUAL LEOGER
CANADIAN PATENT 58141.

This la the latest and most lmproved Leaf
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. LmIted
Account Book Manufacturera, Stationers,

. Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALeRS
KEEP IT

Toronto Paper Ig. Co.
MILLS AT CORNWALL

ACCORDING to the ChathaM Banner, A.
I. McCall & Co., druggists, of that place,
have dissolved partnership, Mr. G. A.
Deadman leaves the firm, and Mr. Mc-
Call continues.

OwNERS of vessel property on the
Atlantic coast of the Maritime Provinces
are congratulating themselves on an ex-
cellent year's freighting business. A ship-
ping man told a "Maritime merchant"
this week of an old vessel bought cheap
and repaired in the spring that turned in
$2,ooo above expenses before she was laid

up two weeks ago for the winter. This
is an illustration of the profits yielded to

owners of vessels engaged in the coasting

trade, while owners of steam or sail ton-

nage engaged in ocean traffic have also

received gratifying returns.
A STEAMSITP company is being formed,

says the Yarmouth Times, to do business

on the south shore, with Clark's Harbor,

as the chief place of business. The

amount of the capital stock is ten

thousand dollars. The company will be

known as "The Cape Island Steamship

Company, Limited." The following are
provisional cfirectors: George W. Brown,
president; Frank Symonds, secretary and
treasurer; Manassa G. Nickerson, James
L. Nickerson, James C. McGray, Maurice

A. Nickerson and John F. Duncan.

THE price of petroleum oil remains at

$1.68 and $1.72 for Petrolea and Oil
Springs receipts, respectively, says the

Petrolea Topic. Considering the cold

weather, drilling is fairly brisk, but there
is nothing new in field operations this

week. Following are the shipments of
crude, and refined, reduced to crude

equivalent, over the two railways for the
month of December: Grand Trunk: Crude,
2,260 bbls.; refined, 2,030 bbls.; crude

equivalent, 7,335 bbls. Michigan Central:
Crude, 210 bbls.; refined, 87 bbls.;
equivalent, 428 bbls.; total, 7,763 bbls.;
equivalent.

Gold Medals, Pans, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality and Having
Greatest Ourability are Therefore .

CHEAPEST. P N

THE Bank of Yarmouth, N.S., has
delared a dividend for the half-year at the

rate of five per cent. per annun.
DURING the year 1899, Sherk & Son'"t

Hamilton, mined and shipped tO the
Hamilton Blast Furnace Company's w0rks

over 7,000 tons of hematite iron ore froil
the mines in north Hastings.

THE Ontario Government is consider'
ing an amendment to the regulations about

pulp wood, which provides for applyiOl
the manufacturing clause to spruce 10e'

thus putting them on the same basis as

saw logs. The order will take effect 0t
the close of the present license year, 30d1
April, and after that date no pulpWO0
cut on any timber limits sold by the GOY'
ernment can be exported from Canada.

IN a few days the last story of the new
building of the Merchants' Cotton Con'
pany, at Henri, Que., will have been
erected, and it is hoped the machinery

will be set in motion February 1st. e
new factory will give employment tO 600
girls. A further extension is contenplated
next spring. When both extensions are
finished employment will be found for
2,500 workpeople.

A DELEGATION of paper manufactUre
waited on Hon. Mr. Parent, Minister
Crown Lands, at Montreal, and asked tO

have an impost of $1.9o a cord placed 011
pulpwood in the Province of Quebec, à
rebate of $1.50 a cord to be allowed 00
the pulpwood made into paper inthe
province. The object is to discrimniate
against the exportation of pulp intO the
States. The Minister promised to con'
sider the petition.

HoN. L. E. BAKER, a well kn
capitalist, and a most excellent gentlernanl
of Yarmouth, N.S., was found dead ill a
sleeper in Boston, one day last week, haf'
ing peacefully passed away while on his
way to his home. He had been mentioned
as Nova Scotia's next governor. Mr.
Baker was known and popular all Over
western Nova Scotia, and beyond. le
was a believer in life assurance, and had

a considerable aggregate on his life.

THE fleet of vessels in winter qua1ter5
on the Great Lakes exceeds in size that
of any previous year, says the Marine Re
view. It consists of seventy-five stearners

and twenty-four schooners, a total 0
ninety-nine boats. If all the vessels laid

up would take coal cargoes next spring'
they would take to upper lake ports sone
thing like 237,000 tons. Many of the

vessels still have cargoes of grain, ore and
lumber aboard.

THE Chicago Board of Trade has, dur-
ing the past three years, spent $51,000
trying to suppress bucket-shops.
succeeded in shutting off a nuniber
small operators, but, with one excePtion,'
the large operators have been unmolested,

and the question is the feature of the a'
nual elections now in progress; althe
candidates being pledged to carry Out th
Teform. The greatest evil that the grain
markets have staggered under for ye'
that of smothering of orders by "cross

trading," has been permitted to run ,,
molested. Clerks were permitted to "ski 1

orders openly, and boast of it.
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noND the fact that it.is publicly an-
ed that no settiement has been ar- t

hved at between the mine owners and s
] eIlen in the Slocan, says the Rossland i

ner, there is but little mining news of aPortance from the camps for the closing k(
Oeek f the year. t

r

TSTEAMSHIP EQUIPMENTS. e

ditor MONETARY iMES: P

eral ieaddress you on a matter of gen-

hanterestat this time. Reports which t
ave comge from our volunteers in South s
Sr o to show that the troopship
Sardinian," was not provided with suffi- b

ote r efficient boats. In a few days t
laden amers will sail for South Africa,

With young men, the pride of
C tnada. Are these steamers provided, or

eff they be provided, with sufficient and
yfective boats to carry all of the occu-t
Pants?

The reverses to the British arms in ltouth Africa have been largely caused by

theglect of necessary precautions, and by
le Se Of antiquated equipment and artil-

sr which has rendered abortive the
Derb courage of our countrymen. Britan-

sia rules the waves, but is it prudent to

es d steamers to sea without anescort?
f So far this war has proved a series

surprises. It would be a rude awaken-
t1 to read some of these fine mornings

frat the transport - , loaded with troops
îj Canada, had been destroyed by ae steamer armed with a big long-range

or two.

. at our arms will triumph in SouthAfrica W1
in e hope and believe. \\'e are trust-

is the Lord, but at the samue time we
keep our powder dry.

Yours respectfully,

Sun . H. F. Cooxîus.
nierside, P.E.I., 4th January, 1900.

-RCANTILE FAILURES IN THE
UNITED STATES.

Failur -
ere in the United States in 1899

9,393 in number, with liabilities of

C 3,32,679, according to Dunî's Review.
C nercial defaults reached $90,879,889,

llich $30,792,164 were in manufactur-
,924,771 in trading, and $11,162,954

rokerage, promoting and other com-
ercial liabilities. It is to be pre-ed that banks made up the total. Yet

ains true that the failures of 1899Were n
Year iount smaller than in any other

of the past twenty-five, excepting
and 8, while the average of liabilities

50eVîo per firm-was smaller than in any
the year. "And," says the Review,

st Important test of all, the ratio

leaaults to solvent payments through
1ot1 houses, 97 cents per $1,ooo, is

o Only the smallest ever known in any
yearb6

ut smaller than in any quarter save
thlethird of 1881."

SOUTH AFRICAN CAMPAIGN.
On Sudy h

Sunday, the Boers fought hard all

btn' to capture Ladysmith,
farwr repulsed witb great loss, said to

exceed that of the Britisb, the victory
fteieenders being complete. But stilli

Ladsymith remains unrelieved, and since

lie great fight, it has been shelled, though

omewhat feebly. What Buller is doing

s wholly a matter of conjecture, for he G

cts on the belief that it is important to Il

eep his own secrets. There is a theory fo

hat be has sent a division by a circuitous

oute to make a flank attack on the Boers.

?his apparent inaction of Buller has about
xhausted the patiefice of the English

eople, and attacks are being made on the

Government from every quarter, some of

hem just enough, others blindly unrea-

onable. The Canadian Contingent has

ad the opportunity of doing good work
by clearing a little strip of country, on

he border of the Orange Free State,
where many colonial Boers are strongly
lisloyal. Lord Roberts and General

Kitchener have arrived at Cape Town,

to find things practically unchanged since
hey left England, There is a story that

Buller may return, ill-health being the al-
eged motive. England cannot afford to

suffer from the jealousy of ber generals,

if jealousy exists. The canker of dis-

loyalty in Cape Colony has become more

menacing, and may become serious, unless

the British forces soon strike a telling

blow.

LUMBER QUOTATIONS.

There is unusual activity in all branches

of the lumber business, and lumbermen

are considerably behindhand in filling

orders. Prices have advanced lately, and

are likely to continue to do so. In several

districts scarcity of labor is much com-

plained of. Prices of pine in Toronto are

higher by about $2 a thousand all round.

Our Prices Current should have been

altered to-day in many particulars, For

example, 1-inch pine and thicker now

stands at $28 to $30; -1 /-inch, $33 to $35;
and so on, advancing each of the seven
succeeding Unes $2 per thousand; i by
10 and 12 mill culls are advanced from $9

to $13 to $13.50; the same with cull scant-
ling; spruce culls are worth $11 to $12.
Shingles and lath share in the advance,
the latter notably. XXX shingles are
worth $2.75 to $3; XX, $2 to $2.5o; Lath
No 1, $3.50 to $4; and No. 2, are $2.75 to
$3. In hard woods the change is not so

marked.

STOCKS IN MONTREAL.

MONTREAL, January 1th, 190.

Closing e
Prices. 41

S.rOCKS.

e '~ I. .

Xonreal ......... 2,6 25ô5 28 ...... ......... 25
Ontario............". ... 114
Moisons...... 194 1. p9.....4 ..8...... ........ 202
Toronto......................... ......... 240
J. Cartier....................... ......... 110
Merchants ...... 164 163 56 ..... ......... 180
Commerce ..... 144 14à 158 148 140 146J
Union ........................ 112.il
Hochelaga. ::: ................ ......... 146. 1621
Nationale ................ ......... ...... ... -- '
M. Telegraphxd....... 176 172 170
R. & O. Nav.. 107 141 1F5 1C6 Il 41 1")2i
Street Ry. ...... 285 278 1583 280 277 '4
Gas .............. 19 190 227 191 18' 24
C.P.R ........... 9Z 93 3M56 91* 91* 8qi
Land Grant bds ......... ......... .................. .-- 1 "
N. W. Land pfd ......... ......... ..--.. 55
Bell Tele.x d ns 176 175 15 190 1744 171*
M ont. 4% so k ..................... ..-.....

nsn.~ki .~. .(.

Debentures.
Municipal Debentures bought and sold, alse

overnment and Railway Bonds. Securities suitablefoi

nvestment by Trustees and Insurance Companies and

r Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Torconto, Ont.

HEI NTZ
TRAPS

SAVE
STEAM

Reduce
Coal
Bills

Increase
Productive
Power

Descriptive <ircular mailed on recelpt of post card.
Interesting to al steam user?.

Ir

Dur Daily Bulletin' Is
the only thing 0f the kind

'P in Canada. A most com-
plste and reliable record of
Fallures - Compromises-
Business ChaIges-Blls 0
Sale-Chattel Mortgages-P Wils and Judgments fotthe

EVERY entire Dominion.
We issue carefuiyre-DAI ivied reference books four

times a year.
R. 0. DUN & 00.

Toronto, Montreal, Hamilton, London and ail
cities in Dominion, U. S. and Europe.

J E. EVANS9
Commercial Customs Broker and Forwarding

Agent. VANCOUVER, B.C. Reliable information
relating to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

Fi J, LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated ind collected. Prompt
returns guaranteed. Rocm l, Inns of Court Building,
VANCO UVER, B.C. References furnished.

flEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London.

COUNTIES Grey ana Bruce collections made on
commission,lands valued and sold, notices served

A general financial business transacted. Leading loan
companieslawyers and wholesale merchants given as
roferences

H. H. MILLER, Hanover

WALTERSUCKLING & COMPANY. Winnipeg.
Real Estate Agents and Managers, 369 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings
Over fifteen years' experience in Winnipeg property
References. any monetary house ln western Canada.

JOHN RUTHERFORDOWEN 8SUN», ONT.

Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Lif
and Plate Glass Insurance. several factory ana mi
sites in good locations to dispose of. Loans effet
Best of references
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THE ONLY ONE-

There Is one, an o nly one
publication devote<' to Credit Men
and their peculiar interesta. Et was
launched in 192 and bas never varied
its original purpose-that of serving
the credit men of tbe country.Ij
flot a publication of diversified and
scattered interezts witb a nCredit

an 1 Department," it i TUE
CREDIT MAN'S MAGAZINE
first, Ist and ail the time If you are
s credit man its likely you are al-
ready a subcriber (mo t of the credit
men are). Ir, however, you arenfot on
tbe list, send for freesample copies and*
terma. (Mentions Monetary Tinte.)

THE LAWYER & CREDIT M&N
150 Nassau St., New York Cty.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times Its Price
Per Year.

It publishes nbly practical articlesson practi-
cal subjects by practlcai business men.

Sample Copy Free
Issued monthly, subscrption $1 a year. Adver-

lisirig rates on application.
ACCOUNTICS ASFOCIATION, Publishers

238 Pin St., NEW YORE CITY

E STABLISH ED i855

NI

81g

King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
la

1gines
DROPELLER WnEL -and their excellence

a acknowledged al over the lakes
Write for prices.1

LbITED

TORONTO, CANADA

ESTABLISHED

182 Distillers
Manufacturer of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIVE LIST ON APPLICATION

BAND AND
GIRCELA
R&-SAWS

are a necessity in a saw mill They increase the cap
city of a mill one-third wh-n logs are small, by slaeheavy and re-cutting all slabs on re-saw, using a lg.ga
blade.

They make two plump boards out of
a bad face deal.

Transfers supply 'hem and not over four extra '
required to run one.

If some large mills can use three and four, yo1
surely find one profitable Will be pleased to send 

1

particulars and prices.

WATEROUS.BRAN

58 Yonge Street, Toronto.

Luxfer Prisms
Carry

Daylight
Dm OT"

T. Eaton Co.'s
Store.

These
Cuts
Tell the
Story.

After Lu.oe r Pris ataiea

FOR FURTIER INFORMATION WRITE THE

Luxfer Prism Co.
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THE SITUATION.

Mayor Macdonald's inaugural address points to a
orward and on some points a resolute policy. An altera-

in the constitution of the Board of Control of the city
S suggested, let us hope for discussion rather than speedy

action. The suggestion that the anomaly of the double
vote Of the mayor on the Board be abolished is a good one.
-o mlake a fifth vote, four members in addition to the
-niayor are proposed. Whether it would be an improve-
ment to have the four elected otherwise than as aldermen
nay be questioned. A municipal electric plant is recom-
rlended. A promise is made to bring suit against the Gas
C0n1pany, with a view of getting a final ruling on the lines
'f the Ferguson judgment. If there is one thing the new

layor is more decidedly pledged to than another, it is to
see that the Street Railway Company lives up to its con-
tract with the city. But the Inaugural gives the idea thatthe war will be carried beyond this point. The mayor
says he will ask the Legislature to pass an Act àuthorizing

lm to make use of certain letters written by the solicitor
of the cornpany, in which the charge is made that theCompany obtained its franchise by corrupt and unlawful
feans, and that this is true of another street railway com-
PanY. This seems to look to forfeiture of the agreement.
The letters in question were improperly divulged by the
solicitor's typewriter. Hence the difficulty of dealing
with them. We owe the knowledge of the Pacific Scandal
to the theft of a letter; and there is high authority for say-

that the letter once made public, no matter how,
action upon it beame not only permissible but imperative.

ecause one wrong has been done, in the illegal appropri-
ation Of the letters by the typewriter, that would scarcely
be a reason why the obtaining of a valuable franchise by
COrrupt means should go unpunished.

tob Mr. Greenway, finding a clear majority in the Mani-
a legislature against him, has resigned, and Mr. Hugh

John Macdonald, a son of the noted statesman of that
lame who so loig ruled Canada, becomes the head of the
new Government. The modern practice, following the
eaIple Of Mr. Gladstone, is when a Minister finds him-
self il a minority, in a new House, to resign, though even
yet he Would perhaps be justified in holding office till the

new House should decide in favor of his opponents. By
mixing up of Dominion with provincial politics, the revo-
lution of parties in Manitoba may well imply a condemna-
tion of such parts of the Federal policy as were most
prominently brought under discussion during the contest,

though it can have no intermediate effect on the situation

at Ottawa. Of all the provinces, her interests make

Manitoba the most conspicuous advocate of Free Trade;

and she feels sore because she has not got the measure of

Free Trade which she was led to expect.

The full exposure of the mismanagement and frauds

which marked the latter years of the Ville Marie Bank is

a favorable sign of the times. When a bank fails it is

always desirable, as a mere matter of public information

which may serve as a warning against future wrongs and

follies, to learn all about the causes. In the past, such

information has not always been obtainable, and even

now we only get enquiry in case of suspected frauds. The

Government has shown a disposition to follow the Ville

Marie Bank frauds into the remotest ramifications ; even

a bucket shop man who received money from a bank clerk

to gamble with is treated as suspected of a connection
with the theft of the bank's money. This is carrying the

war to the farthest limit desirable. But it is essential

to learn more concerning every bank failure than we now

can; we ought, if possible, to find out the causes of failure.
For this we have no permanent machinery which makes

enquiry a matter of course. The only machinery is a com-

mission, and commissioners not seldom cover up or smooth

over what ought to be revealed.

What is represented as a semi-official note has been

published at Lisbon, which concerns a joint offer made to

Portugal by England and Germany regarding the African

possessions of Portugal. The offer, as represented, was to

guarantee the success of a loan to enable Portugal to

reorganize her finances. If they did not intend to guaran-

tee the loan itself, but only to make it a success, they

would still require some means of doing so, and that

means was to be found in the customs and other colonial

revenue of Portugal. This revenue once pledged for pay-

ment, if the interest and the principal fell in arrear, the

sponsors for the loan to the holders would have something

to fall back upon. That something would have been the

African possessions of Portugal, the integrity of which was

to be recognized by the sponsors at the outset. The

Portuguese Government, after some time, made the dis-

covery that it had no need for a loan and declined the

offer. The plan was spoken of in other countries before

the semi-official note was issued and may be still, as look-

ing to the ultimate transfer to Germany and England of

the African possessions of Portugal. But the wording of

the semi.official note does not bear out this interpretation.

This is a long way from being a repetition, in Africa, of the

division of Poland.

The exercise of the right of search, exercised by Eng-
land in the present war, as usual, excites some irritation,
but does not threaten international complications. When
England used to search foreign vessels for men whom she
claimed as her own subjects, after they had been natural-
ized elsewhere, the searching of vessels for that purpose
was not admitted to be founded on international law by the
nation to which the vessels belonged. But this question
does not arise in the present case. The right of search for
contraband of war is ùot denied by anybody, except per-
haps a few angry merchants who are thinking only of

ithe profits they are losing by not being allowed to break
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the international law. That is an inconvenience to which
they must submit in common with all persons who would
like to profit by a breach of some law or other. The
funny thing is that while thev interfere with the rights
and destinies of nations, they give thenselves the airs of
the aggrieved party, because their illegal traffic meets
hindrance and obstruction. If a seizure were made with-
out adequate cause the party seizing would be liable in
equitable damages. That is all.

If it be true the British Government has never yet
condemned a vessel for carrying contraband between two
neutral ports, some regard must be paid to the new circum-
stances of the present war. Neither the Transvaal nor
the Orange Free State has a port of its own ; neither of
them can get contraband of war except through a neutral
port. Almost the only port that can be used for that
purpose is Delagoa Bay, contraband shipped to which
must be presumably intended for the Boers, since it could
have no other destination. If, as is barely possible,
Portugal might require guns and ammunition in that bay,
they could be sent under conditions which would leave no
doubt about their destination. 'lhe fact that the Boers
must get supplies by this route, or not at all, makes it
practically certain that any contraband on its way to
Delagoa Bay, not claimed by the Portuguese Government,
is intended for one of the belligerents. In case of a seizure
on suspicion, the Prize Court can be trusted to ascertain
the real facts and to decide accordingly. And this is the
only solution of the case, as illustrated in the capture of
the " Bundesrath."

On the question of the effective suppression of contra-
band trade the length of the war will depend. The Boers
before they invaded our country made astonishing provis-
ions for carrying on the war, but their supplies of guns
and ammunitionlare unlimited. If they cannot repair the
wear and waste of war they will be unable to go on very
long. It is this that makes the question of contraband
vital. To put down the contraband trade England uses
the right which all nations have exercised. The pretence
of the Boers that they are not in need of war supplies is
contradicted by the reply of the Government of the United
States (o their remonstrance against the citizens of the
great Republic selling arms to England, that the Boers
are themselves also purchasers of American arms. The
thing is to get the supplies into South Africa. When the
war began the Boers were well supplied, while the English
had everything to carry six thousand miles. All contra-
band is liable to be seized on the ocean. The Boers not
being a maritime people or owning a single vessel, have
no means of doing this; England has the most complete
means of any nation for this purpose, and it is her bounden
duty to make an effective use of them.

BANK CLEARINGS.

The transactions at the bank clearing-houses in Cana-
dian cities during 1899 show in a marked manner the
activity of business. An increased aggregate is shown
at every ciLy and the total for the year is two hundred
and twenty.six millions of dollars, or about fourteen
per cent. ahead of 1898. It is proper to say that there
are two clearing-houses in the return for last year, Victoria
and Vancouver, which did not exist during 1898. Allow-
ing for this it would seem that the clearings for 1898
showed even a greater relative gain over 1897, since the
increase in the former of these years is nearly 15 per cent.
with no increase in the riumber of clearing-houses. We

here present the figures of eight Canadian clearing-houlses
for the year 1899, and those of six for two preceding years:

BANK CLEARINGS.

Montreal ......
Toronto.
Winnipeg ....

H alifax ........
Hamilton......

St. John ......
Vancouver ....
Victoria ......

$793,564,065
504,412,154
107.786,814
71,627,548
40,038,150
32,537,464
37,159,835
27,381,355

#1,614,507,986

1898 •

$732,260,000
437,661,654

90,674,325
62,387,000
35,755,00)
29,856,000

$1,388,593,979

$601,185,000
369,824,000

84,435,000
63,112 000
33,350 000
29,982,000

$1,181,888,000

Every city, as we have said, shows increased transac-
tions. Still the ratios of increase over 1898 vary consider'

ably, Winnipeg with 15.87 per cent. gain, shoWs the

greatest ; next, Toronto with 13.23 ; Halifax with 12.90;
Hamilton with 10.71 ; and St. John with 8.29. Ieasured

by percentage the increase at Montreal, considerable as it

is, does not compare favorably with other cities.

THE FAILURE LIST.

Although the aggregate of Canadian failures was
greater in 1899 than in the preceding year, it is not to be
inferred that trade has been generally in a worse conditifo
than in 1898. In a majority of the provinces there was
no increase; in Ontario, British Columbia and Manitoba,
there was a decrease in both number and amount of
failures. But it hiappened that in Quebec there was a
bank failure and another bank suspended for a time, and it

was these circumstances mainlywhich added two milliOnr'
to the failure liabilities of that province, where the merca-
tile and manufacturing failures were less in number tha»
in 1898. Then to help to account for the increases '1
Nova Scotia and New Brunswick there was a big fouindry
failure in Yarmouth and the liquidation and closing of the
Londonderry Iron and SteelkWorks.

R. G. Dun & Co. make the number of failures last

year to have beenl 1,287 with liabilities of $10,658,675,e as
compared with 1,300 with $9,821,323 in the previous year.
In the year 1897 there were as many as 1,809 failed traders,
who owed $14,157,ooo, and in the year before that they
were still more serious, being 2,118 in number and $17''
169,ooo in amount. We make a comparison by provinces
with the figures of last year. There is nothing untoward
in the record, which shows a great decline from the $17,'
616,ooo of 1894 and from the $15,802,ooo of 1895:

Province.
Ontario ..........
Quebec ..........
British Columbia..
Nova Scotia......
Manitoba ........
New Brunswick ..
PrinceEdward Is.
N. W. Territory..

No. Failures.

1899 ,1898
467 633
442 500

65 52
202 125
45 29
62 78

4 4
6

Totals ........ 1,287

Liabilities.

1599 1898
$2.503.500 $3,832,697

5,826,524 3,910,782
363,200 410,154

1,037,205 650,415
232,426 329,486
675,376 417,666
20,444 35,900
...... 57,000

1,427 $10,658,675 $9,644,100

THE YEAR'S FIRE WASTE.

There is little wonder that fire underwriters are dis-
couraged over the results of 1899 to the companies in the
United States and Canada, or that the president of the
National Board has issued a circular to members suggest"
ing that a committee shall outline united action in the
direction of improvement. Last year's fire waste on this
continent, so far from being lessened from that of former

years, is increased, and amounts to the enormous sum of

$136tq73,ooo. According to the fire loss statistics of the I

910
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Journal and Commercial Bulletin, this total for 1899 shows
an increase of $17,ooo,ooo over last year and $26,ooo,ooo
Over 1897. The following table will exhibit the losses by
mnonths for 1899 in comparison with two previous years :

1897.

February ................ $12,049,700
Febuary··...............8,676,750

Apric ·..... ... ..... .10,502,950

M a y ri . . • . . •.10 ,8 3 3 ,0 0 0

ay··....................10,193,600
Jel....--.-.......... 5,684,450

· · · · ·... ... 6,626,300
August ................ 6,454,950
September............9,392,000

October............11,387,500

ovember ........ ...... 7,189,800
December ...... 11,328,650

Total.......... . .$110,319,650

The December loss was h

1898.

$ 9,472,500
12,629,300

7,645,200
8,211,000

11,072,200
9,206,900

8,929,750

7,793,500

14,203,650

7,539,400
10,235,000

12,712,100

$119,650,500

eaviest of the

1899
$10,71 S,OOo

18,469,003

11,493.000
9,213,000

9,091,90)
6,714,850

11,426,400

9,703,700
12,778,800

12,046,25)

I1,857,650
13,260,650

$136,773,200

year, with
One exception, while May and June showed a decline'; there
has been, for five months of the succeeding six, a steady
increase. There were three fires in the States in which
the loss exceeded a million each, and among those esti-
mated at half a million each, Canada had two, the Viau
biscuit works fire in Montreal, and a St. John wharf and
Warehouse fire. Philadelphia, New York,j Brooklyn,

Augusta and Chicago, especially the last named city,
cntributed their quota to the list of disastrous fires,
Which numbers seventeen, each meaning a loss of $500,-
0o0 or more, and the aggregate loss by which was
$13,706,ooo. Columbus, Toledo and Cincinnati are three
Ohio cities within whose borders two millions were lost by
three fires. We hear much of the skill and value of
Anerican firemen and apparatus, and it is largely deserved ;
but we do not hear so much of the care and common
sense with which Americans build premises or supervise
them.i The continued fire-waste is a blot upon the intelli-
gence of the American people, and of Canadians as well.

PRICES OF MERCHANDISE.

During the year 1899 there was a steady and con-
tillued rise in value of most of the leading commodities,
and not only so but there was an unusually active demand
for merchandise of almost every kind. There was an

exception, it is true, in the prices of grain, since wheat,
barley and oats all averaged lower at December last year
than in 1898. But cotton was higher and wool enormously
higher towards the close of the year. Quotations of silk
in London rose from 13s. the pound to 16s. between July
afld December ; flax from £23 ros. the toni to [31 ; hemp

fromn £34 1os. to [59, and jute from £13 to [15 in the

sane period, while the advance in metals was prodigious

The average effect of variations in price of a number
Of selected commodities is shown, month by month and
year by year, in the Index Number of the London Econo
Inist. That journal says the level of prices is higher now,
than it has been for about eight years past. A statemen
Of the Index Number for several dates in past years is aE
follows:

Total
Date. Index Number

End of December, 1899............... .............. 2145
September,1899 ............. ............... 2085

June, 1899...............................2028
March, 1899...............................1973
December, 1898...........................1918
September, 1898........................... 1905
June, 1898 ................. .............. 1915

March, 1898..............................1885
December, 1897............. ............... 890

1896............................--1946
1895-............................ 999
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The average advance as compared with the end of

last year amounts to close upon 12 per cent., and extends

over all the principal articles except wheat, the latest

official price for which is lower than at the end of either of

the four previous years. Referring to recent changes in

prices, the war in South Africa and the rise it caused in

the rates for money as having affected prices of merchan-

dise, especially where the speculative element has much to

do with the course of prices, " In regard to metals," the

Economist goes on to say, "it is probably this cause alone

that has led to a substantial reduction in the quotations for

pig-iron during recent weeks, as the demand remains good,

and makers are sold well forward into the New Year.

Moreover, the prices of all finished iron and steel products

are fully maintained, and the output seems to be well

assured for some time to come. Still, there is a belief in

some quarters that the boom is coming to an end, as wit-

ness the pessinistic utterances of Sir Christopher Furness

last week. Nevertheless, it seems quite possible that

when the war comes to an end, there should be a further

spell of activity. The inflated prices for copper and tin

recorded during the year have stimulated production and

restricted consumption, facts which are sufficient to

account for the recent breakdown in the speculation in

these metals. The output of coal continues to be fully

absorbed, and prices have hardened all round."

SECRET COMMISSIONS.

It is not alone the newspapers or the Chambers of

Commerce in the Old Country that are severely down

upon the demoralizing practice of the offering and receiving

of secret commissions by sellers and buyers. The courts,

too, have set their faces sternly against such a cor-

rupting usage: About the middle of December, the

English Appeal Court reversed a decision in regard to the

payment of commissions, and the judgment has an im-

portant bearing on the relations of " managing directors"

with the companies whose business they carry on. In this

case the managing director of the Gold Exploration and

Development Syndicate, Limited, Mr. Govan, went out

to British Columbia in order to purchase gold-mining

properties for the syndicate. He entered into negotiations

with a Mr. Grant for the purchase of a property he had for

sale, and it was agreed that on the purchase being com-

pleted by a company which Mr. Govan was to form, he

should receive a commission equal to one-tenth of the

purch'ase môney. Govan did not at that time disclose the

fact that he was the agent of a company already in

r existence, but it came to the knowledge of the plaintiff,

Grant, before the business was concluded. The syndicate,
on discovering the fact that their agent had received a

commission from the vendor, deducted the amount of it
r from the balance of the purchase noney, which they con-

tended had been enhanced by that sum. Though the

syndicate failed before Mr. Justice Bigham, their conten-

' tion has been fully upheld by the Court of Appeal, Lord

t Justice A. L. Smith, after citing cases, summarizing the
s decision as follows:-"Where an agent who has been

bribed to do so induces his principal to.enter into a con-

tract with a person who has paid the bribe, and the con-

tract is disadvantageous to the principal, the principal has

two distinct and cumulative remedies-he may recover

from the agent the amount of the bribe which he has

received, and he may also recover from the agent and the

person who has paid the bribe, jointly or severaily,

damages for any loss which he has sustained by reason o

entering into the contract, and it is immaterial whether

the principal sues the agent or the third person first."
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FURNITURE EXPORT.

Eighty-two thousand dollars worth of American
furniture shipped to sixty or seventy ports and countries
in one month, in amounts of from $1o to $18,ooo each,should assist to show the furniture exporters of Canada
what a field lies before them all over the world and shouldurge them to exploit it. We find in the last issue of theFurniture and Upholstery Journal a list of places, sixty-two
in number, to which shipments of furniture were made
from New York. Some of them, it is true, may be Cana-
dian shipments, for the report describes the shipments as'leaving this continent." We append the names of places
to which the principal shipments were made. Fron time
to time we have shown our readers, by extradts from
United States consular reports, how extensive is their
foreign furniture trade and how

Port.
Antwerp..····..
Argentine Republic..
Berlin ...........
Brazil.............
Bristol.............
British Africa .....
British Australia ....
British East Indies · ·.
British West Indies..
Central America ....
Chili..............
Christiania..........
Copenhagen·........
Cuba..............
Dutch Guiana ......
Dutch West Indies ..
Ecuador..........
Hamburg..........
Havre............
Hayti..............

Value.

$452

5,757
1,572

3,298
i,8o6

18,787
10,555

556
10,732

1,569

465
151
8o8

10,272
68o

1,543

969
1,236

792

748

carefully it is looked after
Port. Value.

Hong Kong.......$221
Japan·.............162
London..•........12,470
Manchester.......1,363
Marseilles........152
Mexico......... 3,602
Milan ............. 150
Newcastle........345
Newfoundland .... 202
New Zealand...... 1,959
Peru·............2,005
Porto Rico........ 2,410
Riga............300
Rotterdam.........823
San Domingo · · ··. 336
Stettin.............554
St. Petersburg .... 225
U. S. of Colornbia.. 1,1o
Uruguay.......... 1,345
Venezuela ......... 171

TORONTO FIRE INSURANCE RATES.

A good deal of misapprehension seems to exist with
relation to the tariff of the associated fire insurance com-
panies on risks in the business part of the city of Toronto,
for people are talking, not very intelligently, about a rise
of rates being demanded, compared with the previous
year. What is true is that in March, 1895, after the loss
of a million worth of property by fires on Melinda and
Wellington streets, an increase of premium rates equal to
25 cents per hundred dollars was imposed by the Board of
Underwriters, "on all risks, including risks rated spe'cially
under schedule or under tariff with extras for height and
area, but excluding private dwellings and their contents
only."

But the city authorities really did something in 1895
to improve the fire appliances of Toronto, and the Under-
writers, therefore, amended their tariff, dating from 2nd
January, 1896, taking off 10 cents from the extra 25 cents
imposed during the previous March, and making the
remaning 15 cents extra apply to the district bounded by
Simcoe, Agnes, and George streets and the Bay; the whole
of the 25 cents extra being abolished outside of those
boundaries.

Now to come down to 1899. On that date the general
tariff for the congested district of the city was cancelled
and a schedule adopted to be applied by the secretary inthe specific rating of risks. Instead of increasing premium
rates, the general effect of this procedure has been toequalize ? and indeed reduce them. .

We do not say that a hazardous risk can now obtain
insurance at less rates than before. This is not the case.On the contrary, for serious exposures or for buildings

with a great variety of tenants, or for risks considered for
other reasons inferior, the rates have been raised. But the
effect of schedule rating is to lessen premiums on the best
risks, because a selection in favor of them is made and
they are no longer lumped with inferior ones and compelled
to pay for the hazardous ones. This method, as connOn
sense would suggest and as experience has proved, is
much more equitable than what formerly prevailed.

In the course of our enquiries on this subject we have
seen a comparison between the fire equipment of TorontO
and that of other large cities made by the secretary of the
Underwriters. This paper goes back a dozen years and
shows that in July, 1887, the Board were convinced of the
inefficiency of the water supply of this city; that it
declared the then existing premiums inadequate, and
threatened to increase them to a point that would indeml-
nify the underwriters for the risk incurred. In October,
1890, the case was again stated and re-affirmed to the
council, and in 1892 the Board demonstrated to the dry
goods section of the Board of Trade that what was charged
on wholesale dry goods risks in Toronto was beneath what
was charged in Montreal or any of eight American cities,
all of which had superior fire protection to Toronto. Yet
again, in April, 1894, these circumstances were pointed
out to the inayor and corporation and warning was
reiterated.

In January of the succeeding year rates of preniumi
on manufacturing and mercantile risks were raised to a
parity with similar risks in Ontario cities class "A," and a
75 per cent. co-insurance clause adopted. It was just
after this was done that the conflagration came.

LIFE ASSURANCE RATES OF PREMIUM.

As was to be expected, and as was clearly foreseen bY
prescient life underwriters long ago, the earning powerOf
invested money on this continent has suffered a serious
decline in recent years. The rates obtainable on mortgage
loans, which long stood at 8 per cent., came down to 7,
then to 6, and now great blocks of money are.invested
at 5½ and 5, while even lower rates arie not rare. The rate
assumed by the Canadian Government for life assurance
reserves stood for a long period at 4½ per cent., and three
or four years ago notice was given of an intention to reduce
it to 4. This step induced Canadian life companies tO
revise their premiums early in 1897. When the Govern-
ment change of rate was announced, however, the figure
was 31 on all new business after ist January, 1900, and
the change was generally approved as a step in the right
direction, considering the altered conditions of the money
m arket.

The chief elements that go to constitute a successful
life company are careful selection of risks, economy in
management and the safe investment of funds at paying
rates. Now it is evident that while a company setting
aside a reserve of 4½ per cent., and earning 7 or 8 per cent,
on its loans, is in very likely shape, if otherwise well con
ducted, to pay good profits to policy-holders, a comn-
pany which lays by at 3½ per cent. for reserves on its
policies, and earns only 5 on its investments, is not so well
placed for earning profits. And this is the main reason
that the large majority of Canadian life companies have
agreed that former rates of premium are not adequate to-
day. The taxation of such companies by provincial
governments, notably Quebec and Ontario, is another
element of expense which helps to explain and justify
increased prenmiums.

The companies have not made any agreement to raise i

A
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premiums all round to specific figures. What they have
dlone is to agree upon minimum rates, below which they

Wilnot, after the first of this year, write business. These
rnîIinmum rates have been arrived at by the labors of a

Ommittee of three Canadian actuaries, who after examin-
ing the rates of all the companies doing business in the
IIominion, have reached the conclusion that it is not safe
tO go below certain figures, having regard to the present
State of the money market and to the outlook for the future.
It is furthermore intended, we are told, to fix a maximum
rate of commission-a matter hardly less important than
the other. This is not yet settled upon ; but if it were
.Possible to arrive at and act upon safe figures for com-
rIIssion and to stop the wretched and dishonest system of
rebating first premiums, much would be done to purge the
life assurance business.

We have been supplied by the Secretary of the Life

Underwriters' Association with the following specimens of
these minimum premiums, per $1,ooo; age 21 :

Ordinary Life Assurauce, with profits, life ........ $ 19 40
.5years .... 77 85

10 " .. 44 30
20 .... 27 95

Endowment Assurance 10 ' .... 10.3 75
20 .... 4810
30 .... 3155

As we have already indicated, it is not to be under-

stood that these rates are adopted by all companies ; they
have agreed not to write below them, but many find it
necessary to exceed them in various cases, according to
the terms of different policies. Indeed sone companies

have already exceeded them. The rise of this minimum
is nothing serious-it may amount as nearly as we make
out, to an addition of one-tenth or one-eighth to former

premiums. But when the more liberal features of life
Policies to-day as compared with twenty-five or even ten

years ago are considered, the relative cost of the most

Iodern indemnity and the extension of privileges accorded

are such as to cause the young man of 1900 to be thankful
that he enjoys the safeguards of life assurance in a degree
and at a price to which his fatl.or and his grandfather were

Strangers.

BANK OF NOVA SCOTIA.

The disposition among banking institutions in Halifax to do
business in the West of Canada has been illustrated by the num-
ber of their agencies opened in recent years west of the Great

Lakes and on the Pacific Coast. And now a tendency is shown

to Place the headquarters of these influential banks or at least
their chief executive, more near the financial centres of the coun-

try. Thus, the Merchants Bank of Halifax resides now in Mont-
real, and it is proposed, though not yet settled, that the office

of the general manager of the Bank of Nova Scotia, Mr. H. C.

McLeod, will presently be removed to Toronto. And it is in

accord with good business ideas as well as geographical con-

ditions that the change should be made.
The report of the Bank of Nova Scotia, just issued, is well

Worth careful perusal. It depicts the operations of a successful

Year and presents some salient points. For one thing, very

pronounced earning power is shown. Taking the paid capital as

nOw stated, .$1,76o,ooo, the net earnings are more than 17 per

Cent. upon it. But the capital stock has been twice added to

during the year (at a heavy premium in both cases), and was

Oly $,473,ooo at the close of 1898. An increase has been made

'I dividend, the last division being at 4½ per cent. for the half

Year. Out of earnings a sum of $150,ooo is added toReserve

laking that fund $2,162,500, while Officers' Pension Fund wa

not forgotten. Deposits have gone up $2,100,000 within the

year, and the circulation is Close to the limit. Turning tothe

assets, while more than forty per cent. of them is in liquîd shape
call loans and in bonds held for investment, the low valuation of
certain assets shows that the new management has put what may
be termed a strong restrainit uponl himself to avoid over-valuing

Overdue debts are evidently written down " to the bone."

And bank premises, safes and office furniture, which mustbe

worth somewhere from $1oo,ooo to $200,ooo, are put down in the

return at $18,ooo. This is one of the financial concerns that

Nova Scotia may well be proud of.

BANK OF NEW BRUNSWICK.

A statement of the business of this bank for last year has

been sent to its shareholders, but a copy of the full text has not

vet reached this office. The telegraph informs us, however, that

the profits are somewhat over $ioo,ooo, on a capital of $500,000,

and that its Rest is swelled to $700,ooo. The amount divided

was 12 per cent. and a balance of $13,800 is carried to profit and

loss. The profits are greater than in 1898, and the totals of

assets and liabilities exceed $4,oooooo. No wonder that the $oo

shares of this bank are worth more than $300 each.

NATIONAL BANK OF SCOTLAND, LIMITED.

We have received the report and balance sheet submitted

by the management of this bank to its proprietors in Edinburgh

last month. The National is a good specimen of the modern

Scotch bank, and the results .of its working show how profitable

the branch system can be made when capably administered. It

is to be observed that the assets which the bank handles have

grown to almost twenty times its paid capital, for the total assets

are £19,538,080, while the capital is £1,000,000. The reserve is

equal to the capital. Note circulation is less than a million

sterling, and the deposit receipts and current account balances

amount to £15,549,000. With resources as above stated, and 112

branches within its field, the result of the year's transactions

was a gross profit of £388,142 sterling.

Out of this aggregate earning came the charges of manage-

ment at Head office, at London office and at the branches,

£ 147,484, which if we allow for the larger expenditure at the

offices named means only some $5,ooo or. $6,ooo as the annual

1 cost of each branch. Evidently, then, things are done on an

economical scale in Old-Country branch banks. After dividing

18 per cent. to shareholders, some money is set apart for writing

down consols, and the handsome sum of £5o,ooo put aside to

form the nucleus of a pension fund for the officers. This is one

of the group of seven Scotch large banks which we mentioned

in an article last week on " Banking in England," as having

over roo branches each. It is also a fair exemplar of the success

and strength of these institutions, which have been built up

under the principles and practice of Scotch banking.

OAKVILLE BOARD OF TRADE.

We are advised that the business men of Oakville held a

meeting on the 4th inst., and organized a Board of Trade. The

following gentlemen were chosen as officers: C. G. Marlett,

president; C. P. Chisholm, vice-president; F. G. Oliver, secre-

tary-treasurer. Council, H. Shaw, J. C. Ford, Thos. Reynolds,

A. S. Chisholm, E. B. Anderson, Jno. Macdonald, J. C. Haga-

man, C. W. Coate.

THE COAL SITUATION.

It really seems that the coal supply for American manufac-
turers is in some important directions running short. The

scarcity of bituminous coal which has been felt since September

is developing into a famine, and it is among the possibilities that

some of the railways and manufacturing concerns, among

which are Canadian roads and shops, may be reduced to the

necessity of using anthracite coal. The prosperous times are

blamed for the condition of affairs. Men, it is said, who

e formerly worked in coal mines have been enabled to procure

s more lucrative employment elsewhere, and the supply of coal

c has decreased with the supply of labor. The price naturally has

increased in proportion, and is now double at the pit's mouth

in Pennsylvania, what it was a few weeks ago. The increase in

f the price of coal will extend to the price of labor, and things
S will come right in time, but there is no immediate prospect of

.relief.
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A RISE IN SUGAR.

A feature of the week is the marked advance in sugars,
which have twice been put up 5 cents a cental, with a probability
of a further rise reported. This is partly due to the fact that
sugars have been advanced one class by the railroads, handi-
capping Anierican sugars to the extent of the increased freiglit
rates, and the market for raws has also been steadily moving
upwards, prices having risen about sixpence within the past
week or so, and holders are reported very stiff in their ideas.
The advance has created a more active demand.

CANNED CORN.

A communication is sent us by the well known vegetable
canners of Picton, Messrs. Wellington Boulter & Sons, vhich
we copy below:

Editor, Monetary Times,--We notice an article copied
from your columns into the Canadian Manufacturer, of Janu-
ary 5th, on the subject of canned goods, which we appreciate.
But we wish to draw your attention to the putting up, as you
say, of an " immense quantity in Canada of Indian corn." Now.
none of that is packed, but it is genuine sweet corn variety that is
packed. This is the trouble, the people of England do not take
to the article, believing that it is ordinary Indian corn, and as
such more calculated for iorse food than for the human family.
The writer was over to England this summer and found this
objection to the popular introduction of sweet corn, so much
used in Canada and the United States.

WELLINGTON BOULTER & SONS.
Picton, Ont., 9th January, 1900.

[The point of the letter is that we used the term Indian
Corn where we should have said corn, only, the fact being that
the variety of maize known as " Sweet Corn " is mainly packed
in Canada, while the inferior variety known as " Indian Corn "
is not so tised. We used the term Indian Corn instead of corn
in order to let readers outside of Canada know what it was that
was being canned, because the word corn is in England
specifically understood to mean wheat, in Scotland it means
oats, while in America and Canada it means maize. From Mr.
Boulter's letter it appears that the variety of canned goods
known as " Indian Corn " has not made a good impression. All
the more necessity therefore to make it known that we pack
sweet corn].

VANCOUVER ISLAND COAL OUTPUT.

For the fourth time in the history of coal mining on Van-
couver Island the yearly output has passed the million ton mark,
and 1899 exceeds all former years by 5o,ooo tons. In 1891 the
output was 1,029,098; in 1894, 1,012,953 tons; in 1898, 1,117,915
tons. and last year's record was 1,166,251 tons. Nanaimo takes
first place, having produced more than all the other collieries
combined. The output of the different mines for the two years
was as under:

1898.
New Vancouver Coal Co........-520,222
Wellington .......... ...........- 315,738
Union.............. ............ 236,395
Alexandria ............ ......... 45,560
Wellington-Extension................

1899.

614,808

257,443

206,871

47,129

40,000

Total ....................... 1,117,915 1,166,251
Comparison of the foreign shipments shows as follows:

1898. 1899.
New Vancouver Coal CO.........403,535 463,109
W ellington ........... .......... 232,642 206,422
Union .............. ............ 129,684 88,174
Extension (Wellington) ............... 11,386

Total......................765,861 769,091
Declared exports to the United States were nearly $200,000

greater than for 1898. amounting to $2,3 1g,170. The number of
casualties in the different mines show that where Chinese are
employed fatal and other accidents are more frequent. There
were nine persons killed and fifty-four injured during 1899.

THE COMPETITION OF CANADIAN CANALS.

The competition of the enlarged Canadian canals--which
threatens to divert from the port of Buffalo and the Erie canal
a large portion of the grain carrying trade--was discussed by
representative citizens at a largely attended meeting of the
Buffalo Merchants Exchange held on Wednesday last. Resolu-
tions were adopted urging upon the Governor and Legislature
of the State of New York the adoption without delay of a plan
oi improvement for the Erie Canal, which will meet the exigen,
cies of the situation. A committee will proceed to Albany at
once to press upon the members of the Legislature the urgent
necessity for prompt action in the matter. A resolution was also
adopted that the Merchants' Exchange intervene in the prO-
ceedings now pending before the Treasury Department, and
appear by counsel, in opposition to imposing a duty on electrIc
power transmitted from Canada to the United States, and that
the exchange requests the City of Buffalo in the interest Of
public welfare, to appear also by its corporation counsel, and
oppose the imposition of such duty.

TORONTO TRADE FIGURES.

Imports from abroad at Toronto were unusually large last
month. Dry goods especially show an increase in every depart-
ment over the same month last year; iron and steel goods to
exceed half a million were imported, near one-third of it pig
iron; in oils and paints, jewelry and watches, window glass and
glassware, fruits and nuts, drugs and medicines, the increased
purchases of dutiable goods are very manifest. In free goods
too, there are increases, hides and skins bulking as high as
$130,974, and wool at $62,893. But the month's total would not
have so greatly exceeded December previous if it had not been
for the large movement inward of coin and bullion represented
by $519,562.

The aggregate imports were last month $2,747,075, and the
exports $78o,484, while in December, 1898, the imports totalled
$1,827,297 and the exports $903156. We give below the prin-
cipal items of dutiable imports:

Dec., 1899.
Brass, manufactures of................$ 6,543
Bicycles and tricycles, etc............ 8,539
Copper, manufactures of...............912
Iron and steel and manufactures of.... 193,303
Lead. manufactures of...... ......... 5,101
Metals and composition................ 12,034

Total metal goods ................ $226,432
Cotton manufactures...................$191,496

Fancy goods and laces ................ 33,057
Hats. caps and bonnets...............6,o88
Silks and manufactures of............. 84,513
Flax, manufactures of................ 44,708
Woolen manufactures..................181,675

Total dry goods .. .......... $530,537

Books and pamphlets...............
Coal. bituminous...................
Coal, anthracite (free)...............
Drugs and medicines................
Earthen, stone and chinaware........
Fruits and nuts....................
Glass and glassware ................
Jewelry, watches and gold mnfrs.
Leather and manufactures of.........
Musical instruments.................
Oils, paints and colors.............. 
Paper and manufactures of...........
Spirits and wines...................
Wood manufactures.................

45,262

29,396
57,168
28,509
19,344

102,057

24,507

42,819

23,687
17,324

34,729

35,775
13,175

11,339

Exports this December are much as they were a

Dec.. 1898.

$ 6,349
13,713

454
140,802

6,487
,5,4 8 7

$169,579
$167,208

16,343
7,544

60,152

123,596

$374,843

48,620
32,375

87,697
23,024
16,50

9

86,794
6,018

31,445

23,774
14,029

28,868

41,735
14,181

year ago,-
except that a great falling-off is seen in agricultural produce.
Live animais exported were valued at $78,000, but dead meats
came to five times as much. Barley, $27,365, and wheat, $15,063
are the principal items among field products. Wood, iron and
leather wares show among the exports, but as usual the largest
item is "other articles," among which agricultural implements

914
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bulks the most largely. We give below a comparison of Cana-
(han grown or made goods exported.

GOODS-PRODUCE OF CANADA.

Dec., 1899. Dec., 1898
Produce of the mine .............. $ . 8 $ 700
Produce of the fisheries.................go 131
Produce of the forest ................. 16,736 4,926
Produce of the field.................109,599 247,219

Animals and produce................445,526 438,916
Manufactures ...................... 175,611

Trotal exports ... ... ... .. ... ....... . 747-570

176,443

868,335

MARITIME PROVINCE NOTES.

The Nova Scotia Steel Co. recently sent its first large ship-

rnent of Newfoundland iron ore-200,ooo tons-to the United
States. The price paid was a good one.

Last season's shipments of coal from Cape Breton collieries

up the St. Lawrence have been record breakers, amounting to

1,7o3,964 tons, against 932,793 of last year.

St. John reports an increase of shipping last year over the
, revious year. The total number of vessels paying pilotage in

1899 was 598 as compared with 450 in 1898.

The shareholders of the Baltimore Coal Mining and Rail-

Way Company meet in Moncton to consider the increase of the

capital stock of the company from $300,ooo to $1,000,000.

Mr. James Barnes, M.P.P., of Buctouche, has secured the

contract for erecting the telephone line which the New Bruns-

Wick Telephone Co. are to build between Fredericton and

Chatham.

The Dominion Coal Co., of Cape Breton, has signed a con-

tract to deliver 100,ooo tons of coal in Boston within the next

three months. This company has declared a dividend of 8 per

Cent. on its preferred stock.

MINING PARAGRAPHS.

Two compartments of the Nickel Plate mine have been sunk

to the 400 feet level and the third is being raised from the level

to the surface.
The Republic mine has been shipping ore to the Trail

smnelter. Pending the erection of the new 200 stamp mill the

exploration force has been reduced to keep down expenses.

The last clean-up of the Mikado mine was on exhibition in

IRat Portage on January 5. It consisted of ten bricks of gold,

Weighing in all about goo ounces, and valued at over $13,000.

Messrs. Pritchard, Moore and Dr. Scovil have disposed of a

inining claim on Deer Lake, near Rat Portage, to the Granite

Miniig Co., of Buffalo, N.Y., for $20,ooo cash, and $20,000 in

stock.

S. H. Johnson, jr., has arrived at Republic from the S. H.

Johnson & Co., Limited, engineering works at Stratford, Lon-

don, England, and will conduct experiments on the ores of the

Republic mine for the extraction of their precious metals by a

Patented pneumatic cyanide process.

The British Columbia Department of Mines has forwarded

to Ottawa 71 cases of gold specimens, which are to form part of

the Canadian exhibit at the Paris Exposition. The specimens

are from practically every creek in the province, the largest

nugget weighing a little over four ounces, and being valued at

64. The entire British Columbia minerai display for Paris con-

Sists of over 100 specimens.

The total ore shipments from the Slocan district from Jan.

Ist to Dec. 23rd, i899, amount to 19,383 tons, while for the last

six months of 1898 the amount shipped was 17,994 tons. The

Payne mine was the leading shipper for 1899, with a total of

5,437 tons, the Whitewater coming next with 2,343 tons. The

Last Chance shipped 2,245 tons, and the Queen Bess, 1,441 tons.

On account of the labor troubles, which interfered very mater-

ially with the output, a comparison with 1898 is misleading.

The annual report of the Hall Mines Company, recentl
presented in London, shows the profits to have been as large as

in former years, but announces that no dividend will be paid this

year. The profits to the end of September were $144,ooo, but ot

this $16,855 has been written off for depreciation of smeiter

plant, $51,835 for development work, and $17,250 for the develop-

ment of other copper properties taken up. The balance with that

brought down from the previous year, $15o,ooo in all, is reserved

for projected development.

OUTLINE 0F A SCHEME FOR TECHNICAL

EDUCATION.

* * * * * * * * *

Trade has two specific sides-production and distribution:

The former concerns every manufacturer, agriculturist, miner,

and miller; the latter is the province of the merchant. The one

without the other is helpless, and a system of education that

includes the one and omits the other is defective, and yet the

immense sums spent on education in Ontario has very slightly

minimized this defect, because of the apathy of the people in

taking advantage of existing legislation empowering them to

introduce in some degree technical training.
Does our present system emphasize the importance of train-

ing a youth for commerce ? We take this first because of the

prevailing impression that we require no progress in this line.

In reality right commercial training is a branch of Technical

Education, if we believe that the distribution of commodities is

as important as their production, and requires a special course

of training just as much as the other. If we are to meet

cffectually the commercial competition of other countries we

must have trained merchants as well as skilled mechanics. No

country has shown a more striking instance of this than Ger-

many, the aggressiveness of whose merchants in the distribu-

tion of the products of the skilled industrial army (created in 25

years by their combined system of technical education and com-

mercial education), with equal success free trade Britain, as in

high tariff America, and in being able to wrest from her com-

petitors some of their principal markets, is distinctly traceable

to the advantage of a specialized training of her population. If

this be acknowledged would it not be well to study her neth-

ods, and adopt any features that can be grafted upon our own

system that will make us more effective in production and dis-

tribution ? The Commercial High Schools that train men for

mercantile careers, teach history, geography, chemistry, modern

languages, mathematics, book-keeping, commercial law, political

economy. The Consular Report says: "The school neither

aims nor hopes to replace actual experience, but it does aim

and it does hope to build the boy up and out in such a manner

as to enable him to use his eyes, ears and faculties in acquiring

knowledge rapidly, to exercise good judgment and tact, to give

satisfaction, and to go climbing upwards."

There are Technical Schools of various grades for almost

every industry-weaving, knitting, soap-making, building, clock-

making, brewing, tanning, dyeing, farming, plumbing, naviga-

tion, marine engineering.

The United States Consul reports: "If an industry

languishes in Germany, immediately a commission enquires into

the causes, and recommenas remedial measures, among which

is usually the advice to establish Technical or Industrial Schools

devoted to the branch of business under consideration."

In discussing what system we shall adopt in Ontario we will

assume a good elementary education as a basis; having obtained

this, 14 years to be the age of applicants, candidates to elect

whether the commercial or industrial course.

(i) That Technical Education in order to be thoroughly

successful should be part of the foundation of our general edu-
cational system, and elementary technology should be as

speedily introduced into all forms of the Public Schools in the
Province as time and circumstances will permit. The technical
subjects taught must vary according to the special locality, with

f due regard to the manufacturing industries to be benefited.

(2) Both day and night classes should be held in these
schools.

(3) It is necessary that pupils should have a good elemen-
tary education, and therefore a fixed standard of education is
essential before these pupils be admitted to the school.

s (4) The government of the school should be by a Board of
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Trustees, appointed as follows: From the Board of Trade, 3;
Minister of Education, 3; Municipal Council, 3.

(5) The subjects taught in the Technical Departnent should
include the following, and the teaching should be as practical
as possible, have due regard to the particular trades common to
the municipality in. which the school is located: Strength ot
Materials, Building Construction, including Heating, Ventila-
tion, Plumbing, Drainage. Physics, which should include Heat,
Light, Sound, Chemistry, Electricity and Magnetism. Machine
Construction and Design, Mechanics, practical and applied,
Steam and the Steam Engine.

Chernistry-Textile Fabrics, Dyeing and the Art of Color-
ing, Tanning and Dressing of Skins, Mixing of Cernent and
Mortars. Mineralogy and Metallurgy, Assaying, etc., Geology,
Mathematics, including Euclid, Trigonometry, Algebra.

Regular Art Course.-Antique, Freehand and Perspective,
Sketching, Color, Anatomy, Life Portrait, Composition, lis-
tory of Art, China Painting.

Design-Freehand Drawing, Ornaments, Color, listory of
Art, Composition, Decorative and applied Design, Technical
Methods.

Clay Modeling and Wood Carving-Ornament, Antique,
Design in the Round, Modeling from Life, History of Art,
Freehand and Instrumental Drawing.

Architecture-Freehand and Instrumental Drawing, Color,
History of Architecture, Theory and Practice of Architecture.

(7) Domestic Science should enbrace the following sub-
jects: Cookery, Dress-making, Plain Sewing, Fancv Needle-
work, Physical Culture.

(8) A Commercial Course should embrace the following
subjects:

Commerce and Book-keeping-Under this heading should
be included Purchases and Sales, Documents relating to same,
Modes of Effecting Payment, Means of Transport, Customs
and Excise, Bonded Warehouses, Banking, Exchange, Insur-
ance, Syndicates, General idea of Trade and Industry, Me:ital
Arithmetic, Interest, Discount and Commissions, Current
Accounts, Various Systems of Weights, Measures and Coinage,
Division and Classification of Accounts, Operations at Ex-
changes, Selling Out, Quotations, Drafts, Balancing of Accounts,
Inventories and Balance Sheets, Organization of Accounts, Com-
mercial Accounts, Industrial Accounts.

Modern Languages-English, French, German and Spanish.
Commercial Arithmetic-Calculations relating to Simple

Interest, Discount, Precious Metals and Monetary Systems,
Stocks, Exchange Operations, Exchange, Compound Interest,
Industrial Stock, Issuing of Stock by large Banking Establish-
ments, Operations of Insurance Companies.

Study of Merchandise-Including Precious Stones, Coni-
bustibles, Chemical Products, Vegetable and Animal Products
used in Industries, Building Materials, Metals, Vegetable Pro-
ducts of Medicinal Value, Mineral Products, Animal Products
and Vegetable Products.

Commercial Geography-Considering each country in the
light of its Geographical Configuration, Population, Languages,
Political Institutions, Climate, Agricultural Products, Mineral
Wealth, Manufactures, Industrial Centres, Means of Communi-
cation, Foreign Trade, Imports and'Exports, Customs Admin-
istration, Commercial Treaties, National Customs and Char-
acter.

Study of Means of Transport-Establishment, Maintenance
and Administration of Means of Communication, Special Study
of Railway Tariffs.

Commercial Law-Including General Summary, Docu-
ments, Merchants, Companies, Intermediaries employed by
Merchants, Sales, Transport Contracts, Notes and Bills of Ex-
change, Banking Transactions, Bankruptcy.

Maritime Law-Vessels, Freight and Charter Parties,
Marine Insurance.

Industrial Law-Patents, Models and Designs, Trade Marks,
infair Competition, Dangerous Industries.

History of Commerce-Tracing the origin and development
of trade through the world from the earliest times.

Political Economy-Production, Interehange of Commodi-
ties, Division of Property, Consumption, Population, Civic
Government.

Fiscal and Customs Leilto-Cmeca Statistics,
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Commercial Policy and Customs, Tariffs of Principal Countries-
Commercial Apparatus-Elementary Notions of Mechanics,

Telegraphy, Telephony, Electric Light, Electricity as a Motive
Power, Railways, Internal Water Ways, Seaports, Ware-
houses' Correspondency, Composition, Penmanship, Steno-

graphy and Typewriting.
All of which is respectfully submitted,

(Sgd.) Ja\s. D. ALLAN, Chairman of Special Conm.
Toronto Board of Trade.

Adopted, August oti 1899.

FINANCIAL MATTERS.

The sum of $5,ooo has been subscribed by the Canadian
Bank of Comnerce to the Canadian Patriotic Fund. To this
fund the Bank of Ottawa subscribes $1,ooo. Others will no
doubt follow.

The annual business done by some of the big firms of the

day is tremendous. Swift & Co., the beef packers, of Chicago,
transacted in 1899 a volume amounting in money value to about

$io.ooo,ooo. The firmn now employs over 25,ooo men, and the

past year paid out in wages nearly $8,ooo,ooo.

The year 1899 was the greatest year for business ever kinownl
in the United States, if the Bank Clearing Houses correctly -

reflect transactions. According to the Commercial and Final-
cial Chronicle, the aggregate clearings in the twelve monîths
vere * $93,977,903,ooo. an increase of 36 per cent. over

those of 1898, which were $68,931,197,ooo. December showed
an increase of 13.6 per cent. There are 88 Clearing Houses out-
side of Ncw York city, 10 in the Middle States, 1o in New Eng-
land. 20 in) the Middle West, 13 in the W"est," 10 on the
Pacific slope. 19 in the South.

.\n extraordinary condition of things is revealed by the
exaimination of witnesses in the case of Ferdinand Lemieux, the
:-ccountant of La Banque Ville Marie, who is on trial for steal-
ing the bank's funds. It transpired, indeed, that a great part of
the $173,ooo of shortage in the bank's funds was lost in bucket
shop speculation. A man naned Fellowes, formerly of Toronto,
kept what is known as a bucket shop in Montreal, that is
to say, a place where men may go and buy $i,ooo or $1o,OO
worth of shares or grain by depositing a margin of say ten per
cent. This man and his clerk were witnesses at the trial, and
so was Frank Flood, a clerk in W. Weir & Sons' broker office.
Their evidence showed that Fellowes had an account on his
books under the fictitious name of George Ball, and that Herbert
paid the margins on transactions done in this name. Witness
had received various sums in cash from Herbert to cover
margins. He could not say exactly how much money had been
so received, as sometimes there were profits and sometimes
losses. but it might have been $3o,ooo or $40,ooo or
even more. " The witness could not produce his books, as he
had destroyed them sone time ago when he went out of busi-
ness." The other witnesses showed that large sums were obtained
from Herbert to cover margins on stocks in the name of George
Ball. The extent of these sums is placed at $1oo,ooo. This clerk
Herbert, whose salary was $6oo a year, and who on this salarY
bought coon coats, a diamond ring, a fur-lined overcoat, and
such luxuries, was in the habit, it appears, of giving sums 6
$5,ooo to $1o,ooo at a time on his own note or due-bill to a cer-
tain broker, to be covered next day, but which was not alwaYs
so covered, until the amount thus advanced reached $40,000-
Such was the way in which reckless and uncontrolled emn-
ployees made " ducks and drakes " of the money of a bank.
Sometimes Lemieux initialled these notes, sometimes he did so
hinself-the manager of the bank apparently knowing nothing
of the transactions, as Herbert would hand over the due-bills tO
Lemieux, the accountant, his superior officer. These " bons "
were not entered on the books of the bank. On the principle that
one good turn deserves another, whien the bank suspended, and
things looked badly, Herbert wrote to Baxter, whom he had
thus befriended, and asked him for $15,000 to enable hin to leave
the country-and presumably to help him keep his mouth shut
about the Baxter advances. He did not get the $15,000, but
apparently Baxter helped him to conceal himself in a disused
house in the city, in which he lived for months, only issuiing
forth at night and in women's clothes. i
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FOR GROCERS AND PROVISION DF.ALERb.

A. G. Bain bas been elected president of the Hamilton
Grocers' Association.

On Wednesday 2,1oo hogs were received at the Hamilton
stock yards.

• The Butchers' Association of Montreal bas decided to hold
its annual banquet about February 13th.

Messrs. C. A. Ryall & Co. are opening a cigar factory at
Learington. For the present only foreign leaf will be used.

Sardines were not produceà in Maine last year to nearly the
Sane extent as the year before. But much more will be done in
that direction this year.

An Ottawa despatch says that the beet sugar bounty ques-
tion, which, it will be remembered, gave rise to considerable dis-
enssion in Parliament last session, will again come up this year.

So great bas been the advance in price of molasses at New
Orleans, resulting in nearly doubling last year's prices, that an
increase bas been made of 7½ to 10 per cent. in glucose and of
25 per cent. in mixed syrup.

The Kerr Vegetable Evaporating Co., of Canning, N.S., bas
received an order from the Imperial War Office for 10,000

Donnds of their evaporated vegetables for South Africa. The
colnpany have the goods ready and will make immediate
Shipment.

An estimate is made by J. E. Starr, of the Nova Scotia apple
crop He estimates the fall shipment is 255,ooo barrels, valued
at $2.5o per barrel, or $637,500; for home consumption and ship-
Ment to the United States and Maritime provinces, 150,ooo bar-
rels, valued at $i.6o per barrel, or $235,000, making a total value

$862,500.

The Halifax Recorder bas been shown a 10 lb. chicken,
hatched OUt in May, at a poultry farm at Wolfville. Mr. Black
only commenced poultry cramming in the spring, and imported
the latest French machinery for that purpose. A short time ago
the Dominion Government were in search of experimental fat-
tening stations to show the farmers how they could fatten
chickens for the English market, and Mr. Black was appointed
the Government agent for that purpose. He bas already killed
and shipped two consignments.

M. Lawrence A. Wilson bas been elected president v th
* teensed Victuallers' Association, of Montreal, by a majority o

'25 over Mr. Cyrille Vallee. Mr. Napoleon Richard was electe
vlce-president by acclamation, as was also Mr. L. A. Lapointe, as
secretary. Mr. Victor Bougie succeeds Mr. Joseph Riendeau
as treasurer. The board of directors for 1900 is composed as

follows: Amedee Blondin, F. A. Chagnon, Emery Cadieux

F1Ethier, Benjamin Lepine and Louis Pare. The board o
advisors are: Henri Boismenu, Arcade Depatie, Ald. Ekers
Ald. Kinsella, Ald. Lar.au, Clement Robillard and Maxime St
Jean. The association could count on the roll last yea
175 mtembers, this year there. are 460, of which 381
Were li good standing on December 31st, 1899. Of these 40

nenmbers, 347 are hotelkeepers and 113 affiliated members. O

Of 460, there are 346 French speaking and 114 Englisi
speaking on the roll.

The National Conventio.n of Retail Grocers will meet i

Cheland, Ohio, next week, namely, on January 16, 17 and 18
The following gentlemen have been invited as speakers: W. E
Goidfrey, Cleveland, Ohio; E. J. Hall, Chicago-Uniform Stat
Food Legislation; Artemus Ward, New York-Trade Press an

the Grocer; Hon. Jos. E. Blackburn, Columbus, Ohio-Nationa

God Law; Finley Acker, Philadelphia-The Grocer; F. N
1arrett, New York-Trade Journalism in the United States

G.Hanson, Minneapolis-The Grocer of the Northwest; i
Cozens, Detroit-Collection Laws and Credit System; A

Xaiser, Philadelphia-State Association; Elisha Winters, Bosto
-1National Association of Retail Grocers; Robert M. Floyd
oston-International Congress of Grocers, Paris, 1goo; Ira W

StillmanDanburConn.-Butcher and Grocer; J. W. Callahar

ewYr--aclPost Reduction. Apaper onthe Bankrupte
law is also expected.-

INSURANCE MATTERS.

At the thirty-fifth annual meeting of the New Brunswick

Board of Fire Underwriters held in St. John, Monday, Mr. R.

W. W. Frick was re-elected president, and Mr. Peter Clinch,

secretary. The closing year was reported a most unprofitable

one in New Brunswick insurance circles, the St. John fire alone

having caused a loss of $225,000 to insurance companies.

E. Townsend, of Boissevain, has been elected president by

the new board of the Manitoba Farmers' Mutual Hail Insurance

Company, and Mr. Schultz, of Virden, has been elected a mem-

ber of the board in place of E. M. Hopkins, of Moose Jaw. A

new assessment of 2½ per cent. has been levied, and if this

amount is promptly paid it is intended to return 1¼ per cent. to

the parties who paid the first levy, thus making the assessment
on ail alike.

We learu that Mr. Charles A. Lett, of Vancouver, has been

appolinted agent of the Canada Life Assurance Co. for Northern

i3ritish Columbia. His district includes the main line of the

C.P.R. and points adjacent thereto, and lis headquarters ai

Vancouver. Mr. Lett has been working for the Canada Life a

long time, having represented it in former years while living in

Simcoe counity, where his bro'ther, Fred. A. Lett, is its agent at

3Barrie. He has done well for the company on the Coast already,

and now that he has a larger field may be expected to maintain

Ithe prestige of the Canada Life in the far west.

I would lay down my life for you !" he exclaimed passion-
ately." Wouldn't it be better if you would lay sometbing up

cfor me e" she asked. For she was a practical girl, and expected

1to get married some day. This is a story told by The Phila-

delphia Record, and would make an excellent text for a homily

on life assurance. Very possibly one of the things she had lu

e her mind was a life policy, which he might " lay up " for.

-The Bank of Nova Scotia announces the following

changes in its staff: Mr. Geo. Sanderson, late manager at

*Halifax, has been appointed inspector. Mr. H. A. Fleming,

imanager at Montreal, goes to Halifax to occupy the positions of

manager and secretary to the board of directors. The manager
n at Toronto, MVr. J., Pitblado, has been appointed manager at
d Mlontreal. Mr. H. A. Richardson, late manager at Charlotte-
S town, will be manager at Toronto. Mr. W. D. Ross, of New

G!asgow, is appointed manager at Charlottetown, P.E.I. Mr.

e C. H. Easson, late manager at North Sydney, goes to take

)f charge of the New Glasgow office, and Mr. W. S. Benson is

d appointed acting manager at North Sydney.

.1 -Mr. Alex. Burritt, registrar of the city of Ottawa, iu bis
LS annual report states that the amount of money involved iu

mortgage transactions in that city increased by more than a

quarter oi a million dollars during i8&9. Mortgages increase inl

Stimes of prosperity, he says, therefore Ottawa is prosperous.
1-During the past year 3,030 documents were registered at the city

ir registry, i Ottawa, consisting O 874 deeds, 929 mortgages, 788
ý3 discharges, 66 wills, 5 leaves, ii mechanics' liens and 237 mis-
E) cellaneous instruments. In 1898 the number of documents regis-

)ftered was 2,77o. The amounit of money involved in mortgage
à1 transactions during the year was $2,159,265 as compared with

$1,824,923 lu 1898, a very marked increase.

8. CLEARING HOUSE FIGURES.

e The following are the figures of Canadian clearing houses for the

id week ended witb Thursclav, Jan. llth, 1900, compared with those
of the previous week :

CLEARINGS. Jan. il, 19'0.
Montreal...................... $16,774,555
Toronto....................... 11,374,3P2
Winnipeg .................... 2,5Q8,500
Halifax................. .. . 1,860,852
Hamilton ..................... 938,300
St. John....................... 674,162
Vancouver.................... 798,359
Victoria....................... 764,551

$35,743.661

Jan. 4, 1900.

#10,424,760
11,692,681

2,907,812
1,755,615

946,229
693,223

8.....

Aggregate balances, this week, 15,960,968 ; last week, 0.
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Meetings.

BANK OF NOVA SCOTIA.

The sixty-eighth annual report of the
Bank of Nova Scotia, being for the
calendar year 1899, has been issued. We
give below the profit and loss .account and
the general statement of assets and lia-
bilities:

GENERAL STATEMENT, DECEMBER 30TH,
1899.

Liabilities.
Deposits at call $ 4,386,390 66
Deposits subject

to notice......$9,026,8o5 22
Interest accrued

on deposits... 187,158 47
9,213,963 69

Deposits by
other banks
in Canada .... $ 97,028 32

Deposits by
other banks

in foreign coun-
tries.......... 117,975 73

Notes in circu-
lation ....... $1,670,368 50

Drafts drawn be-
tween branches
outstanding .. 120,459 95

Capital paid up..$1,76a,9oo oo
Reserve fund .. 2,162,570 00
Profit and Loss.. 30,566 57
Dividend No.

132, payable 1st
February, 1900. 78,173 01

Specie .......
Dominion notes

-legal tenders
Deposits w i fth

Dominion Gov't
for security of

note circulation.$
Due fron other

banks in Can-
ada ...........

Notes of and
cheques on
other banks...

Due from other
banks in for-
eign countries

Sterling ex-
change .......

Assets.
$

$

73,817 83

2,635 03

68o,838 17

889,922 26

985,939 69

I n v e s t ments (provincial,
municipal and other bonds)

Loans to pro-
vincial G o v-
ernments .... $ 90,073 57

Loans to muni-
cipalities......30,557 97

Call loans, se-
cured by bonds
debentures and
stocks........ 1,124,435 39

Current loans,
secured by
bonds, deben-
tures and
stocks........,999,970 93

Cash credit ac-
counts and se-
cured over-
drafts..........209,396 15

Authorized over-
drafts, not speci-
ally secured .. 32,721 54

Notes and bills
discounted and
current, $9,994,-
610.23, less re-
bate on unma-
tu red notes,
$87,915.83 .... 9,906,694 40

Notes and bills
overdue ...... 1,509 53

215,004 05

1,790,828 45

4,032,209 58

19,638,396 43

1,088,044 09

1,326,283 50

2,633,152

2,176,064

*Real Estate and
mortgages on
real estate sold

*Bank premises
safes and office
furniture.

851 78

18,640 59
12,414,851 85

$19,638,396 4.3, 0 ,* Nominal value.
PROFIT AND LOSS ACCOUNT.

1898.
Dec. 31. By balance.$ 30,542 36

i899.
Dec. 30. Net profits

for current year
after writing off all
doubtful debts and
losses ............ 301,032 03

- $331,574 39
1899.

June 30. To divi-
dend No. 131, pay-
able 1st Aug.,
1899............$ 62,834 81

Dec. 30. Dividend
No. 132, payable
1st Feb., 1900.....-78,173 or

Contribution ta
Officers' Pension
Fund ............ 10,ooo oo

Transferred to Re-
serve Fund ..... 150,000 00

Balance carried for-
ward ............ 30,566 57

$331,574 39
RESERVE FUND.

1898.
Dec. 31. By bal-

ance ........... $i,625,ooo 00
Premium on new

s t o c k allotted
Dec. 28th, 1898
(2,551 shares is-
sued at $210)....280,61o

Premium on new
s t o c k allotted
Dec. 6th, 1899
(58 shares issued
at $220) ....... 6,96o o
1899.

Dec. 30. Trans-
ferred from Pro-
fit and Loss .. 15o,ooo 00

1899.
Dec. 30. To bal-
ance carried for-
ward..........

$2,-62,57a 00

$2,162,570 00

H. C. MCLEOD,
General Manager.

Halifax, 3o Dec., 1899.

TORONTO MARKETS.

Toronto, Jan. 11th, 1goo.
DRY GooDS.-Wholesale houses report a

general all-round good movement of mer-
chandise, notwithstanding the open
weather. Fancy dress goods are in steady
demand; so is underwear; stylish things
in ties, scarfs, mufflers, and ladies' um-
brellas are in great request. Black silks
and satins for evening dress are selling
well; also spring woolens in checks and
fancy colors Prospects for the spring
trade are promising, and payments are
fair.

GRAIN.-Prices of wheat are fairly
steady with a very light demand. Western
markets are reported easy. Goose is un-
changed at 69 to 70c., west; red and white
Ontario is 64½ to 65c.; No. i, hard, g.i.t.,
is easy at 77 to 77Y2 c.; and Toronto and
west, 75½c.; corn is easy at 31c/2c. for
Canada yellow, west; No. 2, American
yellow is quoted at 40c., track, Toronto;
mixed at 39 to 39Mc. Canadian corn is
dull at 39c., here. Barley is quiet at 38c.
for No. 2, and 39c. for No. i, west, and
40c. east. Trade is light in peas; car lots,
57c., north and west, and 58c., east. There
is a light demand for rye, but prices are

steady at 51c., east, and 50c., west. Oats
are firm at 252 to 26c., north and west,
and 26 ½/2c., east. Mill-feed is firm; shorts
are quoted at $14 to $15, and bran at $12
to $13. Buckwheat is fairly firm at 48 to
48 ½c., east, and 47%2c., west.

GRoCERIEs.-There is a rather good
general business going on: 1)rices are
firm, and sugars are advancing, though
why it is not easy to understand; raW
sugar is said to be scarce in the New
Orleans district, and the recent demland
lias been unusually large; a further ad-
vance is not at all improbable. geet
sugar advanced ý/4d. in London yesterday.
Low and medium grades of tea are ac-
tive. Coffee, canned goods, raisins, and
currants, peels, and spices are selling well,
Travellers' orders are liberal, and pay-
ments are reported as satisfactory. Toronto
jobbers sell sugars to local retailers, as
follows: Paris lumps, 50's, $5.33; Palis
lumps, 1oo's, $5.23; extra standard granu-
lated (Redpath's), $4.58; extra standard
granulated (St. Lawrence), $4.58; extra
standard granulated (Acadia), $4.53; Yel
lows, from $3.68 to $4.23; icing, 6 tO
614c. per lb.; powdered, 5h to 5-jc. Per
lb. Local wholesale houses sell sugars
to outside points at 13c. per cwt., Off
Toronto prices, but add equalized freights
from here.

HIDES AND SKIN.-The market is fir1f;
in hides quotations are: No. 1,cows,
10%c.; No. 2, 91c.; No. 3, 8¼c steers,
½c. advance on the foregoing;
hides sell at o4 to 12c. Sheepskins are
scarce and advancing; prices are from $1
$1.2o for choice skins. Choice calf skifls
are worth roc. for No. i, and 9c for No.
2. For tallow, 5 to 5¼c. is locally paid
for rendered, and it sells at 5/ 2c. Per
pound.

LIVE STOcK.-Business at the Western
Cattle Market is reassuming the norfnal
aspect, after the holiday dullness. There
is a good demand for both export and
good butcher cattle, but inferior cattle are
not wanted. Choice shippers sell at froin'
4½ to 5c., and a shade over for selections.
Choice butcher cattle sell at 3Y4 to 414C.
per pound. Export bulls are worth 4 to
4Y2c. per pound. Stockers, feeders, and
milk cows are quiet. Good veal calves
are wanted. Sheep are sold at fron 3 to
32c. per pound; lambs at from 3 4to
4V2c. Hogs are firmer at 4½2c. for prilfle;
4%c. for light, and 37/sc. per pound for
fat hogs; fat hogs should not be sent 'i
yet, or prices will fall. Farmers would be
consulting their own interests if they
would hold back for the present all the
commoner grades of cattle.

PAINTS AND OILS.-Business is dull;
transactions are light, as usual at this
time of year. Prices are steady and Un-
changed. No changes in glass.

PRoVISIONs.-Trade is pretty alive;
there is a better all-round demand than
usual at this time of the year. Dressed
hogs are in ample supply and prices easY.
Eggs are wanted, scarce, and dear; it is
useless to quote prices, but for really fresh
eggs figures are likely to advance. Pota-
toes are quiet and unchanged. For choice
hand-picked beans, $1.40 to $1.50 per bag
is paid. Honey fetches from 9 to1o/c.
per pound. Dried apples fetch 5ýc., de-
livered here. Poultry is in good supPlY'
with only a moderate demand. Chickens
job at 25 ta 4oc. per pair; geese, 6 to
6%c.; ducks, 40 to 6ac. per pair; and tur-
keys, 8 to roc.

MONTREAL MARKETS.

Montreal, Jan. roth, 1900-
DAIRY PRODUCT.-There is still a veY

fair export movement in cheese, but butter
shipments are limited. For the fortnight
ending the 6th, shipments of cheese
amounted to 54,699 boxes, and 3,215 pack-
ages of butter. The cheese market coI-
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tinues firm with holders very steady in ished buff, 12 to 13c.; glove-grain, 1232 lead, 5' to 6
heir viewseas to getting 12c. for desirable to 14c.; rough, 22 to 23c.; russet and genuine red
kinds. Dairy makes of butter are really bridle, 35 to 45c 42 to 44c.;
scarceand the market is a strong one. kegs, $1.90;b
Por chiceceme 1t.2ci teqo METALS AND HARDwARE.-TravellerS 1n smallrqun
tati oice creamery 21 to 22 . is the quo- these lines are in a good many cases stilil 2e-lb tins,

at home, and the week bas been a quiet in, 6c.;

reRY GooDs.-Very fair business is now one. In prices nothing specially new Venetian red,
TePorted by travellers, who are ail out on is reported. We quote: Sum- $1.25 to $1.5their routes. It would hardly be surpris- stronger Spelter, easy. We quote: Sum- Window glas
Ie if Some falling off in payments were merlee pig iron, $28; Carnbroe, $25; break: $2.1of
tePorted, as the general lack of snow Calder, $27; Hamilton, No. 1, $oo.oo to
Must affect business more or less in the oo.oo; No. 2, do., $oo.oo to oo.oo; Fer- WOOL.-Im
country, but thus far there is no apparent rona, No. 1, $oo; machinery scrap, $19 to very quiet ti

sposition to complain, and further re- $20; common ditto, $oo to $oo; bar iron, men are emp
Ports, as to payments on the 4th inst.. are Canadian, $2.40 to $2.45; Canada plates- The next seri
If favorable character, one of our largest Pontypool or equal, 52 sheets to the box, the 16th inst.,

ouses reporting 69 per cent. of customers' $2.80 to $2.85; 6o sheets, $2.90; 75 sheets, 50,000 baies5
Paper as paid on that day. City retailers $2.95; all polished Canadas, $3.25; year ago.
.are not wholly satisfied with the business Galvanized Canada plates, $4.25 per box with limited

Olng since Christmas. of 52 sheets; Terne roofing plate, 20 X 25 to 26c.; A
p The denand lias been somewîat 28, $8; Black sheet iron, No. 28, $3 to B.A., scoure

S u-Te d$3.1o; No. 26, $2.95 to $3.05; No. 24, to 20c. per 1,
little urm"g the holidays, but shows a $2.95; No. 16, and heaviei, $3; tin plates;
herrrecoery. We quote: Nova Scotia Charcoal, I.C. Alloway, $4.80 to $5; do.,5 g, $5 to $5.5o: green cod. $4.75 to 1.X., $5.25 to $5.50; P.D., Crown, I.C,,
47 O. I, large, $5.25; dry cod, $4.50 to $5.5o to $5.75; do., I.X., $4.75; coke,

se 5; N.S. salmon, $13: B.C. ditto, $I1: I.C., $4.40 to $4.50; galvanized sheets, No.
to $ rout, $8.5. to $9; dressed cod, $4.25 28, Queen's Head, $4.75; No. 26, $4.25 to
err4 boneless cod, 5 . per lb.; fresh $4.50; No. 24, $2 in case lots; tinned

FieRrgs $1.6o per hundred. sheets, coke, No. 24, 6c.; No. 26, etc., the W all
SURs...-Fair receipts continue to be re- usual extra for large sizes. Steel boiler

ited. for which prices are being paid, plate, M-inch, and upwards, $3.15; '4-inch,
as helow. We quote prices as revised $3.25; tank steel, $2.90; /-inch; three-
for this season: Bear $7.50 to $15; cubs sixteenths, $3; heads, seven-sixteenths and THE
red Yearlings, $2 to $7; fisher, $5 to $7.50; upwards, $2.95; Russian sheet iron, 9 to

red fox, $1.50 to $3; cross fox, $5 to $12; 9/ 2 c.; lead, per '00 lbs., $4.40 to $4.50; Insurance
4 C color; lynx, $3 to $4; marten, $2 to sheet, $4.75 to $5; shot, $6 to $6.5o; best
. rnink, $2 to $3; rats, 10 to 13c. for cast-steel, 11 to 12c.; toe calk, $3.40 to Incorp
inter; 8 to 1oc. for fall; otter, $Io to $15 $3.50; spring, $3.50; sleigh shoe, $2.80 toS large, coon, goc. to $1.25 for large; $2.85; tire, $2.85; round machinery steel, o Pull deposit

ier fiures for black, according to size $3.57, as to finish; ingot tin, 291/ to 30c.
nd color; skunk, 40C. to $1.40, according for L. & F.; Straits, 28 to 28'/c.; bar tin, Applications
to colorand stripe. 35c.; ingot copper, 17'4 to 17½c.; sheet- F. K. F

GR0ocRIs.-The advance in sugars, zinc, $7.50 to $8; Silesian spelter, $5.40; Janes B ock, cc

Which hRe-twice been put up 5c. per , Veille Montagne spelter, $5.50; American
als eaeanctwive e putup. per oospelter, $5.40 to $5.5o; antimony, o/2to

? Ote refinery price for standard granu- 11c.
latUp at $4.45; yellows, from $3.65 for No. OTs, PAINTS AND GLASS.-TravellerSL

ui to $4.25 for fine creams. Teas con- are all out again. and already orders arç Head
riedi rather dull, and without change. In coming in quite freely, with every prospect

Sin fru Sultanas are reported easier at of a good spring business. The lead JO

5 tyrna; new dates are in fair supply at grinders' quarterly meeting, held yester- A.
5fer e. in boxes, and are now also day, has resulted in an advance of 37/2c. Every desirable
at edcin very convenient one ILb. cartons on ail grades of white lead; mixed paints favorable terr

7c. Canned goods are stiff, and it is are also advanced ten cents a gallon, and'questionifcr ol o ebuhat
$uestion if corn couldnow be boughtat putty ten cents a cental. Turpentine is on Real Estal

S aid , b quantity; Western packers are put up again to 77c. Linseed oil is very 7lberalTe
to be asking $i to $1.o5 for tomatoes. firm at last quotations, but English prices

at DatEs.-The hide market is fairly steady quite warrant an advance, it is claimed,
t last week's decline of half a cent, but and the cabled quotation is £24 per ton,
t.e demand from tanners is not of an ac- as against £17 10s. at this time ative character, and the receipts of coun- year ago. We quote: Single barrels,
11'y hides have been rather more liberal of raw and boiled linseed oil, respectively, 5/
hoat e rhe American market is easier on 62 and 6 5c. per gallon, for one to four
sk d and packers' ides. Of calf barrel lots; 5 to 9 barrels, 61 and 64c.;t ls there are as yet no receipts worth net, 30 days, or 3 per cent., for four
1tinRg As anticipated in last issue, months' terms. Turpentine, one to four
anbskins are advanced to 90c. each. barrels, 77c.; five to nine barrels, 76c.; net Incorporate

LEATIIER.-.oot and shoe manufac- 30 days. Olive oil, machinery, 9oc.; Cod Capital A nih
turers oil, 37Y2 to 40c. per gal.; steam refined Capital Full
but a generally report good spring orders, seal, 40 to 42!2c. per gallon; Castor oil, THOMare as yet light buyers, and it is pre- 8 to 8Y4c., in quantity; tins, g to 9c.; THOM
SumTed they must have laid in pretty good machinery castor oil, 7V to 8c.; Leads iPPlhes prior to the revised terms going (chemically pure and first-class brands Western

'alue efct. There is no relaxation in only), $6.75; No. 1, $6.37½/2; No. 2, $6;'De sit ma
contie and sole leather men report No. 3, $5.62'A; No. 4, $5.25; dry white the protction i
laOntued good enquiry from Eng-

an We quote: Spanish sole. -
A. No., 26c.; No. 2, B.A., 24/2 to

No. 3,. B.A., 23V to 24C.; No. 1, Head
rInary Spanish, 24 to 25C.; No. 2, 2à2' Cana
1 2 3c.; No. i slaughter, 28 to 29c.; No. • or.o

S itto 25 to 27c.; common. 20 to 21C.; StrWxd upper, light and medium. 30 to3 5c.; ditto, heavy, 27 to 30c.; grained, 32 Plac
' 35c.; Scotch grained, 30 to 35c.; West-ern splits, 22 to 25C.; Quebec ditto, 18 to
oc.; juniors, 16 to 17c.; calf-splits, 30 toL+fC

1calfsk-ins, (3-5 to 40 lbs.), b0 to 65c.;---
Itation French calfskins, 65 to 75c.; CHAIRMAN CANADIAN BOAR

.tlred caîf, American, 25 to 28.; Cana-
diane to ,24c.: colored pebble cowa13 THE RIGHT HONORABLE LORD STRATHCONA

40e -5c.; russet sheepskins linings. 30 to B. HAL BROWN, General Man
,3 colored, 6 to 7½c.. harness, 31 to J .KBAa.Mngr

3c;buffed cow, 13 to 15c.; extra heavy J .KRAs.Mngr
,15c.; pebble cow, 12'/ to 14c.; pol-. Inspector Ontarlo-A. STEVENS BROwN GALT

c. for pure; No. i, ditto, 5c.;
ditto, 5c.; No. i, red lead,
Putty, in bulk, bbls., $1.75;

bladder putty, in bbls., $1.9o;
ities, $2.05; 25-lb. tins, $2.15;
$2.40. London washed whit-
Paris white, 75 to 82c.;
$1.50 to $175; yellow ochre,

o; spruce ochre, $1.75 to $2.
s, $2 per 50 feet for first
for second break.

nporters of raw wool report a
ime, and a good many mill
loyed taking stock just now.
ies of London sales opens on
the stock to be offered being

short of supplies at sale of a
Local prices are very firnu,
stocks. We quote: Cape,

ustralian, none reported here;
d, 50 to 55c.; California, i8
oi-ni

El. tS Good, active
Agents wanted
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Ontario for
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ITHE MONETARY TI MES

TORONTO PRICES CURRENT.

Name cf Article

Breaditugb

f.oUEs........................
Manitoba Patent .........

"i Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short .........................
Oatmeal.......................

GRAIN:
Winter Wheat, No. 1...
Sprin Wheat, ............
Man. ard, No. 1.........

No. 9.........
No. S.........

Barley No. 1 ...............
"i No. 9...............
"4 No. 8 Extra......

Oats.........
Peas ...........................
Rye ..............................
Corn Canadian ............
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"l Rolls...............
Creamery, tubs ............

"e Prints.............
Cheese .......................
Dried' Apples ...............
Evaporated Apples ......
Hop&, Canadian...........
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"1 Breakt'st smok'd
Hama...........................
Roils ..........................
Lard ...........................
Lard, compd ..............
9 9914 V dos. fresh .....
Beans, per bush............

Leather.
Spanish Sole, No.1......

"6 "1 No.9.
Slaughter, heav .........

" .No. light...
"4 No.9"

Harness, heavy ...........
"o light...............

Upper, No. 1 heavy ......
light & medium.

Alp Skins 1erench ........."e Domestia......
" Veals............

Heml'k Calf (95 to 80) ...
French Cali..................
Splits, lb.................
Enameiled Cow, ft...
Patent ........................
Pebble................
Grain, upper ...............
Buft ...........................
Russets, light, V lb.......
Gambier ....................
Sumac ........................
Degras .......................

Ridesà Skin.
Cows, green.................
Steers, 60 to 90 Ibo. ......
Cured and Inspected ...
Calfakins, green...........
Sheepskinsa..............
T:allowro ............
Tallow, caui ..............."l rendered....;.......

WOO!.
Fleece, combing ord....

" olothing
Pulled, combing .

"o super .........
extra .........

Groceries.
CoFrEs .

ava V lb., green
ojs O~l" .....S Fatico "

Voha ....................

Raisine, IMalaga ............
Valencias .............
Sultana ...........
Currants, Filiatra .........

do Patras ... .....Vostizza ................
Pgs, Tapnets ..

Prunes, 90-1(0 50 1i; s
if 90-10025 -

70-80 50 "g
" 7-825 "o
" 50-60 25 ".
" 40-50 25 "o

Silver Prunes, 25-lb. boxes
Tarragona Almonds,.
Peanuts, green ..............

". roasted ............
Grenoble WaInuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecans ........... .. ...........
Shelled Walnuts ...............

Wholese
Rates.

0 0 c
3 70 3
3 40 8
3 10 3
2 75 2

13 50 o0
13 50 00
3 50 3

0 65 0 00
0 65 000
070 000
0 69 0 0c
0 68 000
039 0(00
0 38 000
0 36 087
0 251 0 26
0 57 0 58
0 49 060
0 32 0 0
0 47 0 48

0 18 0 20
0 18 0 19
0 21 0 23
0 22 0 2.
0 i½ 0 12j
C 06à 0 v0
0 08 0 08
0 14 0 46

Il 50 12 00
13 00 13 5u
U 06t 0 07
0 li 011
0 00 0 ti
0 081 0 00
0 06t 0 071
0O 06: 0 J6
0 i8 0 2U
1 45 1 5

0 26 0 28
0 24 0 25
0 28 080
0 26 028
0 00 0 25
0 30 0 35
030 035
0 39 0 36
085 040
0 75 0 90
0 50 0 60
065 075
0 45 0 65
1 10 1 40
022 0 25
018 098
018 099
0 13 0 15
0 15 0 17
0 13 016
0 40 0 45
0 03 000
0 00½ 0 04

02 O 05

Per lb.
0 00 c 0910 00 0 lu
O intj O il
0 10 000
100 1 1u
0 02 0 U24
000 00
0 05 0 051

0 90
0 90
000
0 00
0 22

S e. Se0.
0 94 085
0 07J 0 11
020 024
0 95 089

9 60 500
0 06 0 07J
0 il 0 18
0 05 006
0 05 006
007 098
0 os08 00
0 0 06
007 0 0
0 07 O 00
0 07à 0 000 c9 000
0 (9j 00o
0 09 000
0 00 0 15
009 011
010 G 00
0 13 0 14
0 10 0 01
011 000
0 14 0 15
0 21 0 22

Name of Article Whoesale

1I Rates.

Grocertes.-Con.
SyRupS: Com. to fine,

Fine to choice............
Pale ........................

MoLASSEs: W. I., gal...
New Orleans ............

RIcE : Arracan............
Patna, dom. to imp.
Japan, " s

Genuine Hd. Carolina...
SPICEs: Allspice .........

Cassia...............
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
M ace .......................
Pepper, black, ground

"l white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bri ht Cofiee...
No. 8 Yel low..... ......
No. 9 Yellow............
No, 1 Yellow............

TEAs:
Japan, Yokohama.......
lapan, Kobe.............

span, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. yson Fyahow and

ienkal, com. to cho't
Yg. Hyson, Pingsney,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce ylon, Broken Orange,

Fekoes ...............
Ce 1on, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelin a ......
Broken Orange Pikoes
Orange Pekoes .........
Broken Pekoes ........
Pekoes....................
Pekoe Souchong ......
Souchon ..................
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Soace.................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8'S.................
Lily 'a.....................
Derby...............

Liquor
Pure Spirit, 65 o. p....

"f 
5 0

0. p....
" 95u.p....

Famlly Proof Whiskey
0 u. p........ .........

Old Bourbon, 90 u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y. old

"f 5 y. old

Hardware.

Ingot.................
CorPRan •Ingot............

Sheet ........................
LEAD : Bar.................

Pig ..........................
Sheet ........................
Shot, common .........
Zinc sheet.................
Antimony..................
Solder, hf. & ht..........
Solder, Standard ......

BRAss: Sheet ............
iRoN: Hamilton Pig ...

Refined......... .........
Horseshoe.................
Hoo Steel...............
Swalsh ..................
Bar, ordinary ............
Lowmoor .................
Hoops, coopers .........
Ban ,.......................
Tank Plates............
Bolier Rivetr, best...
Rusasa Sheet, per lb...

é Imitation

GALVANIZED I*OX:
Gauge 16.........

" 18to94......

"4 98 .....~......
1aON WIaE:

Brass.-........ ...

8 c. $ c.
0 021 0 12
0 02j 02
003 008
0 25 0 40
0 25 080

0 o8a 0 03t
0 05 0 06
0 06 0 066
009 0 10
0 s 090
0 20 030
0 18 0 85
0 95 028
0 90 0 30
060 1 10
1 w0 1 10
0 17 018
0 28 0 30

4 95
4 45
4 15
3 80
3 75
3 65

0 15
0 16

0 14
0 37
0 13
0 18
0 25
0 15
0 15
0 18
0 15

0 85
085
099
0 24
0 19
0 12
099
098
028
028
0 18
0 i6
o 13
00
085

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

in b'd
1 96
1 14
060

066
066
069
085
095

5 05
0 00
0 00
0 00

0 00

0 26
21

0 194
0 09
0 60
0 50
0 65

0 50
0 25
0 65
0380

0 45
0 45
0380
0389
0 23
0 20
0 58
0385
0 85
0385
0 22
0 90
0 17
0385
0 65

0 62
0 62
0 65
0 70
0 65
0 63
0 68
0 71
0 78
0 58
0 67
0 68
0 60
0 61
0 68
dy
4 e
4 87
922

2 40
2 40
2 25
2 60
270

0 C.

0 33 0
0 19 0
0 23 0 23J
000 0 06
O 04O 0 05
005 0 05
1 75 5 15
008 00
0 il 0 11
0 20 0 21
090 000

0 94 025
21 00 000
A2 85 02 94
n2 F5 00 00
3 20 00 00
400 4 25
935 2 45
0 0 06
3 00 00
3 90 0 00
3 10 0 oc
4 500
0 0o 11n
006 0064

4 50 000
4 50 0 00
4 75 0 00
à 00 000

50, 50,

a 1

TiN PLATES IC ......... .. 4 50 000

WINDow GLASS:
25 and under ............... 4100 000
26 to 40. ............... 43)5 000
41 to 50 ............... 4 75 000
51 to 60 ............... 500 000
61 to 70 ............. 5 85 000

ROPE Manila. basis ...... 0 15 0 00
Sisal, ........................... 0 12j0 00
Lath yarn...........0.0........C (000

AxEs:
S litting axes ............... 5 25 5 50
chopping. "...............6 GO 19 00

011..
Cod Oil, Imp. gai..........
Palm, V .b. ........
Lard, ext ... ........
Ordinary ...................
Linseed, bolied f.o.b....
Linseed, raw f.o.b.........
Olive, V Imp. gal.....,....
Seal, straw ..................

" pale S.R. ............

Petroleum.
P.O.B.,Toronto

Canadian, ô to 10 Lrs ...
Can. Water White ......
American Water White

Paints, a.
White Lead, pure.........

in 011, 25 ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng............
Varpsih, No. 1 furu......
Varnash, No. 1 Carr......
Bro. japan ...............
Whitag............
Putr rof10.ib
S i urpentine.....

Druge.

Alum....................lb.
Blue Vitriol.................
Brimstone•..............j
Borax...........................1
Camphor ..................... 1
Carbolic Acid...............1
Castor Oil .................. 1
Caustio Soda .............
Cream Tartar......... I.
Epsom Salts...............
Extract Logwood, bulk1

" 4" boxes1
Gentian.......................
Glycerine, per lb. .........
Heliebore.....................1
Iodine ........................
Inset Powder ............ i
Morphla Sul. .........

O um. ...............
011Lemon, Super.
Oxall Acid.. .......
Paris Green.........
Potass lodide ...............
Quinine...........s.

atpetre.................lb.
Sal Rochelle ...............
Shellae............. ..........
Suiphur Flowers.........
Soda Ash .................
Soda Bicarb, V keg.....
Tartarlo Acid
Citrio Acid ...... ..........

0 45 0 50
0 06 O 00
0 60 0 70
0 50 0 60
0 L8 0 tb3
0 55 0 60
1 80 140
0 49 0 50
0 59 0 60

Imp. gai.
0 00 0 13j
000 0 15
0 00 0 16è

000
0 0 0
5 00
.200
995
0 90
1 20
1 50
0 90
0 70
9 30
0 73

1 75
0 07j
9 50
0 05
0 75
0 85
0 12
0 C4
0 24
I 75
0 18
0 l7*
018
0 90
0 16
500
0 30
1 80
4 00
1 30
0 19
o 16
S 50
0 40
O (8
0 96
a 26
004
008
9 75
085
0 55

Name of Article.

Hardware.-Con.

Copper Wire ...... ·......
G anized ...--..........
Coil chain îin. .............
Barbed wire ...........
Iron pipe, 9 in ......

Screws, flat head .........
"i r'u head ........

Bolier tubes, 2 in..........
" 3 in ..........

STEEL: Cast .........
Black Diamond.
Boiler plate, in. .........

"s "4 3116 In.
"4 " §& th.ck'r

Sleigh shoe.............

CUT NAILS:
30 to 60 dy.............
16 and90dy.................
10 and 19 dy...............
8 and 9 dy..............
8 and 7 dy..............
4 and 5 dy..............
3 dy...................
2 dy............................

Wire Nalîs, basis ............
HoaS NAILS: Toronto

Monarch ....................
HoRaS SHosa, 100 iba.
CANADA PIATES: allduil.

Lion j ............
Full po d....................

Manurial Chemisals.
NITRATE OF SoDA-f.o.b. Tororto,100 lb 4 00
SULPHATE oF AMMONIA " " 4 00
PHOSPH TE THOMAS (Rd), car lots,per ton 92 00
POTASH, MURIATE, f.o.b. Toronto, " 48 00

" SULPHATE, "d "4 51 00

" KAINIT, " car lots, " 21 00
" PHOSPHATE OF " " 14000

0
0 00
000
00
000>

Bawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better
1 in.I" " " "i
1 and thicker cutting up ...............
1 inch flooring....................
i Inch flooring .............................
lxO and 19 fine dressing and better
lxO and 19 mill run.......................
lxO and 19 dressing................
lx10 and 19 common ..................
lxO and 19 mill culls .1.................
1 inch elear and picks..............
1 inch dressing and better...............
1 inch siding mill run ....................
1 inch siding common..............
1 inchsiding ship culla ..................
1 Inch siding mil culls ..............
Cull scantling................................
1 inch strips 4in. to 8 in. mill run ...
1 Inch strips, common..............
1lO and 19 spruce culls.............
XXX shingles, 16 in........................
XX shingles, 16 in....................
Lath, No. 1 .................................

f No. 9 ...................................
Bard Woods-VM. ft. Gar

Ash white, Ist and 2nd-1 to 9 in....
id "i " ré I" 4 I" ....

black, " 1 " "....
Birch, " 1" ....

s uare, " 4x4to8x8in
"Re, " 1 to 1iin...
4 " " 9 "44 .

Yellow, " 1 " 4....
Basswooa " 1 " 1"...

46 "i là 9i "....
Butternut, " " 1"

Chestnut, " 1 "9"
Cherry " 1 le"l .

4 " 9 "4"
Eim, Soft, " 1 "s1y"....

"i 4 9 "8 "l...
Rock, " 1 "l14"....

"4 " à1d" 3 ....

Hemlock, " " 0t"....
Hickory, " ilo" 9 ....
Maple, " 1 "i14"....

Oak, Red PlainI" 1 Il1
"4 "4 "l a " 4 ..
" WhitePlain' 1 "16"....
4" 4 "Il " 4 ..4 .

" Quartered 1 "Il"....
Walnut, 1 "t o....
Whitewood I 1 S I..

$28 00se8
81 00 84 0
24 00 96.

1600 00
00 00 le 0,
98 009500
161007

1 00014
810 i90

28 00 80
000

id 0 15c
10001 00
9 0010Q
8 50 9
T 50 9 00

1o 00 14
9 00Il1c

s 0010
9 85 gSO1 40 10
1 40 10d
1 00 1

en4 00 96
sa 00 08 00
18 00900

90 00 2OÔ 00 JO 5

80 00 O5
8900 80
14 0015
160010
18 00 lu10
la 00 04 002500 g0809900050
d8 00 550'
60 0 00 00
1e 00 11
000000
1800
1800900
00 00 00,
18 00 80 00
150016'i7 00 00
se 00 98o080 000000900 050
00 0050 00

000 00 o
00 00 00

920

I

Wholesale
Rates.

45 and 50
8 60 4 85
5 10 ) 00
3 60 0 00

18 75 0 00

80% 000
75 O 0,

0 15 000
0 19 000

0 19j 0 14
0 11 000
3 25 0 00
8 40 0 00
3 25 0 00
2 75 0 00

0 00 2 55
0 00 2 60
0 00 2 65
0 00 2 70
0 00 2 85
0 00 2 95
0 00 3£0
0 00 355

3 40 430
dis 50%
dis 60%

8 80 000
a 00 0 00
3 10 0 00
000 310

Name ot Article.

CannedI ruita.
PINE APPLE- Extra Standard... dos. *00020

"d Standard .......... ' " 0O 02 do
STRAWBERRIES ........................ "1458 1 0
CITRON-Flat tins .................. .000 10
PEACHES-8 lbs...............................75 g85

"i 2 "6 .,........................ 1 75 1 85
PEARS-9's ................................ " i 30 1 0

"l -- 8's ................................. a" 2 35 00
PLUMS- .................................. " 00 1 o

" Greengage 2's................f" 90 1
" Lombards, 2 s................6 000 1 15
" Damson, 2 s.................." 115 1.51

APPLES -Gal. Cans ..................... i" 225 2 85
- 8's................................ " 0 85 0 90Oanned Vegetables.

BEANS-2's, .............................. s" o 90 0
CoRN-9's, tandard ..................... l" 1 10 -,
PEAs- 9's,....................................f" 0 8 1
PUMPKINS-'s, .............................. " 0 75 0
ToMATO s-8's,0.............................. "d 095 10

Flsh, F. wi, Meat-Cases. Bib tia
MACEBREI................ ............ per dos s15 00
SALMON- Indian (Red)1.................. "6 115 109

" Horse Shoe, 4 doz. ......... " 000 1
" Flat ............................... " 0o 00 1 50

AnchorO........................... " (0 1 3
LOBSTER-Noble XX tall............... 2 75 0 00

"4 "4 XXX J'asflat........." 180 0 00
SA RDINEs-Alberts, bs ............. per t'n O 00

la.............. "... 000 0 1
" Sportsmen, l'a, key opener " 0 138 0 00ie, j, key opener" 0g

French, , ey opene " O 18 0
"4 "6 'a,1 "t " 0 10 09

"l "6 's .................. " 0 1 0
"i "o 's8.................. l" 0 a 0

Canadian, j's ............... " 004 0
CHICEEN-Boneless, Aylmer, 1oz.,

9 oz....................per .0 00
DucE-Boneless, Aylmer. l'a, 9 dos. " O C0 0'4u
Turkey, Aylmer ............... O............ "0 00 2 40
PiGs' FzT-1's, 9 dos. " 240 90
CORNED BEEr-Clark's, l'a, 9 do. " 000 1

" "4 Clark's, 9's, 1 dos.... " O 00 40
Ox TONouE-Clark's, 9j's, 1 dos. 8 75 9(»
LUNCH ToNGuE-Clark's, l'a, 1 dos 0 00 92

" " "4 9's, " ... " 000 40
Soup-Clark's, 1 , Ox Tail, 9 dos.... " O 00 1 40

" Clark's, l's, Chicken, 9 doz... " O 00 1 4
FISH-Medium scaled Herring...... I" O Il 0 lI
CHIPPED BEEF-j's and l'a, per dos. 1 0 9 80
SMELTS-60 tins percase ............... 8500 0 00
SHRIMPs............................per dos. 8s35 000
FINNAN HADDIE-Flat domestic... 1 00 1 1
KIPPERED HERRINGsa....................1 10 110,
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Assurance
Company

OF
socIrTr U LONDON.

ENo.
Qk4 CAPITAL, 825.000.000.

1 AN HEAD OFFICE, - - MONTREAL

S WICKHAM, Manager.
pi DE IOMURICH, Act., Toronto.

ICK T. BRYERS, Inspector.

Cnfederation
Life

* Association $
OFFICE, - - - TOBONTO

21 Years' Record
to January lst, 1899

Insurance in force,
$29,677,418 00

* e'Insurance (written & taken up '98)
$3.106,550 00

Income 1898.
$1,231,197 39

Assets,
Cah $6,825,116 81

SurPlus, Government standard,
$416,206 05

uoi rplus Security for Policy- *
hOlders, including capital stock,

$416,206.05.

nsurW. P. HOWLAND, K.C.M G., C.B,
President.

.DONALD, J. K. MACDONALD,
Actuary. Man. Director.

E.••••[Incorporated 1875jlCrcantilc Fire
INBURANCE COMPANY

Offe • WATERLOO, Ontario

M4» des crbed Capital. ae.0oo O
with Domin n Governmnnt market

valuei 0123,023 97.

NCA SicieGuaranteed by the LONDON AND
t PRIRE INU RANCE COMPANY with

15f n. 00.
JOHN 4HIUH, President

ALFRED WRI(jHT, SecretaryT. &XGALE, inspe-ctor.

ANGlO-AMERICAN
FIRE INSURANCE Co,

HEAD OFFICS

e4Kinno n BIdg., Toronto

OtIUZBD CAPITAL, $1,000,000

yp"e "Vra t Deposit. Insurance ao-

A. DEAN, Managertyi Agent-.H CHREVvRH

511atins orAgencles Solleited -

BURSTED EGG COMPANY.

Everyone will recall the C. Fred. La
Monte Egg Co., which made such a
splurge on the coast in the first part of
the Klondyke gold excitement, says the
Vancouver Province. The company manu-
factured and sold a sort of an evaporated
or granulated or some kind of prepared
egg to prospectors going into the Yukon.
They opened "demonstrating" show rooms
in charge of clever and charming ladies,
who made dainty tit-bits for the north-
bound travellers. Then they sold the pre-
paration. Some 20,000 pounds of their
stock remained in this city as rather
dubious collateral for certhin moneys ad-
vanced, after the people had gone. From
a recent issue of the St. Louis Inter-State
Grocer, it is learned that Judge Wood,
of St Louis, handed down a decision in
the case of the F. W. Brockman Com-
mission Co., against the C. Fred. La
Monte Egg Company, which bears on a
number of cases brought against the de-
fendant by creditors. The plaintiffs in
this suit sought to have certain transfers
of Drooertv made by the defendant before
the assignment set aside. Judge Wood,
in his opinion on the demurrer of the
defendant's answer, held that a convey-
ance void as to the creditors of an as-
signee may be attached by them whether
they have accepted under assignment or
not.

"THE EVIL THAT MEN DO."

It is well, while the police are search-
ing for a man, whose escape is a serious
reproach, and figuring on the probable
profits of the "Franklin Syndicate"
swindle, to remember that the extent of
the evil wrought by the scoundrel Miller
and his pals is neither discoverable by
official acumen nor to be estimated in dol-
lars and cents. It is recorded in hearts
that the police cannot read; and reflected
in evidences of poverty that the police do
not see. Its story is written in haggard
faces, and the sequel will be found, by
those with patience to search and syn>-
pathy to interpret, in many a barren
Christmas tree and the unsatisfied long-
ings of childhood.

The millions committed to this man's
villainous grasp were committed by fools,
it has been said. True enough. But there
are fools and fools-those who could
afford to lose and those who could not;
those who should have known and those
we can hardly blame for ignorance; those
who merit only ridicule and those who
must command pity. The latter, we are
justified in believing, outnumber the
former; and the consequent suffering,
brought by them not only upon them-
selves directly, but upon loved ones, whom
they hoped to benefit and bless, consti-
tutes 'social tragedy the extent of which,
as we have said, is beyond and "above the
reach and ken of mortal apprehension,"
as this is reflected in police agility and the
columns of the public press.

The story that never was written has al-
ways been the most thrilling. So it will
prove to be in this "syndicate" swindle.
The injury and suffering wrought can
never be aired in court, nor the crime
expiated in prison stripes. That is the
pity of it all.-N.Y. Mail and Express.

LIVERPOOL PRICES

Liverpool, Jan. 11, 19.30 p.m
s. d.

Whet, Spring...........------....------ 3
R Winter............................... .......... 5 10
No.Cal.....·····....... .............-
Corn new .................................. 3 à

P old ................................--- 5-
POaU .......................................... 5 5
Lard ............................................. 3 0
Park............................................... 56 3
Bacon, heavy............................ .........-• • 34 0
Bacon, light...... ........................... 34 6

Cheese new col>,roe...............--••••• 59 0

The Anierican Fire Insurance
Co. of New York.

Eesnblis4hl 1857.

ASSETS • • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office fur Canada,

22 TORONTO STREEr, TORONTO

JAMES BOOMER. Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Marchestr Fire Assurance Co'y of Manchester
England.

THIE

Tra Uelers Ilsralce Cou
HARTFORD, CONN.

a nt,, PAID-UP CAPITAL

Total Assets, July 1, 1898...............$21 103,96.37
Total Liabilities........................... 19,859,291.48

Excess Security toPolicyholders... $i,244,64.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.

Toronto. Telephone 2200.

The parmers' and Jraders'
Liberal Fonees LIPB AND ACCIDENT
Economical

anagement. ASSURANCE CO. ULmited.
Head Ofiee, ST. THOMAS, ONT.

Authorfzed Capital... ...............500,000
Subscribed Capital ............................. 0..B,000 00

H. STILL, Pres. JOHN CAMPBELL Vîce-Prea
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Mtoncy to Lcnd
ON

Life Insurance
PoIicips

Conferences invited and correspondence solicited

THE INSURANCE ARENCY CORPORATION 0F
ONTARIO, Lmited

Head Office-MAIL BUILDING, (King Street
Entrance), TOBONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Toronto, Nov.lith, 1899.

PATRIOTS, B 0T1l
" The patriot who gives his

life for his country and the
man who insures his life
in the

ONTARIO MUTUAL
for the protection of his
family, alike link their
being with the future by
unselfish devotion to duty e

A Policy in it Pays!1
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Commercial Union
Assurance Co., Limited.

0f 1LONDON, Eg.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Hontrel.
As, MCGREGOR, Manager.

Toronto Office, 49 Wellington Street Bast.
GEO. B. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlinburth

LANSING LEWIS, BrMnoh Mgr., Montreal.

A. M• NAIRN, Inspector.
RUNTZ A BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 9309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUE13 C
Insurance Co. of America.

OIBORUE SIrIPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 2,09.

C. S. SCOTT, Resident Agent, HAMuILTON, Ont.

Of thTRn Assurance Co.
No'rhcrn01.. London, BEn.

Canadian Branch,130 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, 838,355,000;ual evenue from Pire and Life Premiums and fromnterest on Invested Funds, 85.715,000; deposited witbDominion Government for Canadian Po iy-holders,

G. E. MosaRLY, E. P. PEARSON, Agent,
ROBT. W. TYRE, Manager for Canada.

The Excelslor Life Insurance Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substautl lu.creases lu thse important items shown below;

An increase ofPremium income............$ 88,264 57 A i1,741 16
Interest income .-.......... 9,603 03 1,618 g9Total income................. 118,921 60 37,443 38Net assets ..--........... 83,421 79 96 544 53Gross assets ................. 581,686 19 30 544 53Reserve.................221.197 21 49,467 73New insurance............ 1,165,829 00 446969 00Insurance in force ......... 3,183,968 15 378,616 00And decreases in death claims, death rate, in ratio ofexpenses to new insurance, in interest due and accrued,and outstanding premiums.

k. F. CLARKE, M.P., President.B. MARSHALL, Sec'y. S. M. KENNY, Mang Dir.

providentSavings Life
Assurance
Society

Established 1875. of New York

EDWARD W. SCOTT, President. *

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On-

, STOCK AND BOND REPORT.

BANKS

British North Amenas................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.a.......................
Merchants Bank of Halifax......'"......
New Brunswick .................................
Nova Scotia ....................................
People's Bank of Halifax...................
People's Bank of N.B.................
St. Stephen's.....................................
Union Bank, Halifax ........................
Yarmouth .........................................

Eastern Townships..................
Hochelaga ..........................................
La Banque Jacques Cartier............
La Banque Nationale.................
Molsons ............................................
Quebec .............................................
Union Bank of Canada ......................

British Columbia.................,.
Canadian Bank of Commeroe..........
Dominion .......................................
Ham iltonn .........................................
Imperial........................
Merchants Bank of Canada...............
Montreal.............................................
Ontario............. ...........
Ottawa.............................................
Standard.............................................
Torontoa..........................................
Traders ......................................
Western.........................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savinga & Loan Co..........
Toronto Mortgage Coa................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Êanking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Coa..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 1811-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STx. LETT. PAT. ACT, 1814.
British Mortgage Loan Co.a...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

ci

.a

8948
4020

100
100
90

150
100
50
T5

Capital
Sub-

sribed.

4,866,66
1500,000

500,000
1,999,600

500,000
1,755,100

700,000
180,000
200,000
500,000800,000

1,500,000
1.'499.60e

500,0001,900,0002,981,100
2,500,0002,000.000

9,919,996
6,000,0001,500,000
1,5)0,000238,100)
6,000,000

19,000,000
1,000,000
L263,830
1,000,000
9,000,000

931,300
500,000

630,230

5,000,000
T50,000

1,000,000
3,223.500
8,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000

3)0,000

1,937,900
9,500,000
9,750,000
5,000,000
1,500,000

89,850 28,801

9,008,000 1,004,000518,840 '813,190

450,0001
466,8001

1,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

Shars Yearly
or amt. Divi-Stock. dend.

950,000
50,000

900,000
60,000

186,493
35,862
10,000
85,101

245,640
30,0001

110,000
53,776

195,934'
50,000
10,000

940,000

15,000
9,500

10,000
7,000
5,000
9,000

50,000

8 ps
30

8195
6à

20
176
94
90
30
30 ps
35
63à

8/6ps

90
15
15
510

10

NAME OF COMPANY

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asa. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......Soottish Imp. F. & L.
Standard Life..........
Sun Fire............

CANADIAN.

Brit. Amer. F. & M...
Canada Lite ............
Confederation Life...
Sun Life Asa. Coa......
Qcebeo Fire............
Queen City Fire.......

estern Assurance..

ic

5 39 105 9î
5 2697
9 3t a

194 5355
9 7¾ 89154
9 44 i.

10 73 75
6Q 8536
5 38 40
3 46J 474
1

19 "'"
10 91"i

fan. l

85012.2412450 500
10 275 300
15 400 410
65 ... ...
95 230 ...
90 1594161

DISCOUNT RATES. London, Dec. 29

Bank Bis, 8 months . .. 5do. 6 do . 5
TradeBillB do ................ 6 6

do. S dn. - 6 6

318,191
310,187
600,000

Capital
Paid-up.

84,866,666
850.000
500,000

1,965.430
500,0001,751,080
T00,000
180,000900,000
500,000
300,000

1,500,000
1,250,000

500,000
1,900,0002,052,145
9,500,000
9,000,000

9,919,996
6,000,000
1,500,000
1.498.650
2,325,631
6,0 0,000

12,000,000
1,000,J00
1,687,20
1,001.000
9,000,000

917 22C
387.739

630,200
T15,000

2,60,000
750,000
934,900

1,319,100
1,400,000
1,100,000

700,000
679,700

1,900,000
800,000
600,000

1,500,000

898,481
1,950,000

550,000
700,000
375,000

110,000 83

115.000 83

Dlvi-dend

Months.

ai %
3

4
e

Rest.

1,460,000
90,000

375,000
1.577,492

600,000
2,006,601

980,000140,00,
45,000250,000
30.000

830,000565,000
2d5,)00
150,000

1,*5,000

100,00C45J,000

486,666
1,000,000
1,500,000
1.000,000
1,51t,662
2,6J0,000
6,000,000

110,000
,415000

1,800000
10,000118,000

170.000
253,000

1,20,.000
325,000
10,000

300,000
180,000
800,000
160,000
85.500

49,00C
75,000
40,000

710,000

190,000
360,OO
100,000
910,000
51,000

177,000
350,000
50,000

querSr&g

RAILWAYS.

CLOSING PRIC05

HALIFAX gsa -
Jan. 8. 1900 perish5

190 195 291111 115
155 160 18013a 1831
300 3011 f go
2 ...... 90
116 118 .

.'.. .. . ..
91 95

MONTREAL,
Jan. 10

191
125

112ToRONTO
Jan. 11

268 2691
196

210 21

129 .".
200

194à '239 244
Ili ....

117 119
75 90

120 135
L19 ......

75 77
... 8j

176 ......

110 115113
110 ......
121 ......
.. 115
251 36
... 114

.. 100
384

84 93
50 60
40 50

.... 90

...... ......

...... :......

126

Pa
val

Canada Central 5% st Mortgage.........
Canada Pacifie Shares, 8% ..................
C. P. R.1Ist Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, M%.........
Grand Trunk Con, stock .................

5% perpetual debenture stock.
do. Eq. bonds, nd charge 6%.
do. First preference,...............
do. Second Dreference stock

05
00

75.00

100.0031.16

îîo.50<

....

00.00
.....

00 11

1015 à

922

4

3
si

"earterly
tAnd 1%
bonus

24
3
3
2
3
d
3

3. 8 ,

3

88

14*

24
83

.

$1

1

d. h p c ...... 9do hrdpreference staock..... ..Great Western per 5% debenture stock 100 lo
Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce i% stg. bonds,10

1st mortgage ................................. 100 10

Lond
SECURITIES. Dec.9

LDominion 5% stock, 1908, of Ry. loan .........-.. 1lo
do. 4% do. 190t, 5, 6, 8 ..................-- s 108do. 4% do. 1910, Inn. stock .......--.... 10slo
do.a Bt% do. Ins. st ock.......................'lo101o

MontrealSerling5% 1908 .......................--.. 01oi
do. 5% 18T4. ..................................-- ggdo. 18m , 5%, ...................---.. o8 il

Citydof Toronto Water Works Deb., 1906, 6% 15
d. do. gen, con, deb. 1920, 5%... 106do. do. stg. bonds 19m, 4%.- 100lo

do, do. Local Imp. Bonds 191, 4% ..- ic1Ï0
do. do. Bonds 1999 8%.". oi106

City of Ottawa, Stg. 1904, 6%•... 1 l6
do. do.. 4è% g0 year debsills

City of Quebec, con,, 1905, 6%... 1,yti
" "o 190,6%.-- 106
"6 "se sterling deb. 1998,4%..•. 0"1 Vancouver, 1981, 4%.".il1

" 18,4%.- 15li
City Wianipeg, deb. 190M. - 110g11

do do, deb 1914, 5 ..
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INUNE WITH THE TIME

*1

THE YEAR IN BRITISH SHIP-
BUILDING.

THE
LARGEST
INSURANCEOPPortunitY is overlooked for the improvement oftàs a epctdte er 81l %0s&à

'Union MKutual Policies. They are kept Asw epcdteyai8 ins-

THROUGHLY 00ERN IN PRIVIL ed the surpassing of al previous records COMPANY
THOOUHL MDEN t PIVLEESby British ship-builders. The largest ves- IN THE WORLD 1

extended iGENUINELY PROTECTIVE IN RESULTS sel put into the water during the year was
nconte Isurance without Deductions. the "Oceanic," of 17,250 gross tons, and
oth testability without Restrictions. indeed, ber builders, Messrs. Harland & TUB

Polleyholders and Agents Fairly Treated Always Wolff, of Belfast, head the list of ship-

Insurance builders in the aggregate of tonnage turn-
u ion Mutuai Life 0o. ed out. Next to ibe "Oceanic," the

Territory Ready for INCORPORATED C. S. Swan & and the M U TU A I LIF
Good Agents. 1848 of 14,000 grossHtnTer> aonta," SURANCE COMPANY
e. RILHARDS ARTHUR L. BATES shows the amount of mercantile and

President. I Vice-President. naval tonnage launched at private ship Of NEW YORK
,u HENRI E. MORIN, Chief Agent for Canada yards in Great Britain during the past

1l1 St. lames Street, Montreal, Canada. twelve months, as compared with the out-

put during seven previous years: RICHARD A. MCCURDYdsPresicl'
t O c f 5Vessels. Tons, gross.

hestnr Fird Assurance G es...........956 1,641,783

Wo, ofBelfast,.head the it of ship-d taem ntfo

edou.exohe"Oei897c..........,t635 hel666
,896 ............ 743 1,257,339 1898:

AsstbOvero t13,000,000 o89w.........."630 1,028,708

1894 ........... 637 1,052,779 InCOMe..... ... ... $55006,629 43
'ldOfie-ACHS EcN. 1893........... 545 849,881

'lALEIS«, Nangew and 8«tur î 892 ........... 702 ,2i0,657 Disbursements ... .... 352459038 88

<C85dl Branoh Head Offio-TORONTO. That Great Britain bas no intention of AsSetS, Dec 31, 1898 271,51ti,325 36
City 8,&FJ BOO M, wMger.allowing her naval prestige to lapse is in- Reserve Liabilities ... 2339058,640 68

A«enb--GROOIY, a52r dicated by the record for warship con - Contigent Guatee
CJ. M A R GS, struction during the year. There were Pund..........42238684 68

JOS EPH LAWSON. launched for the British navy from five »î'vidends Apportion-
royal dockyards and the various privatefore Year 292209000 00

15 Canada Actdent Assurance Go. ship-building plants througout the coun- I es
try, a total of nineteen vessels, aggregat- Isrnem fhu

Rasa Office, tONTweL. ing 12,322 tons, and 96,400 indicated tiesuIt-Forceut-lglill,99T 79

A Canadian Company for Canadian Business. horse power, and which will co>st ulti- TIMA MRRT, angr
ACCIDENT sand PLATE GLASS. mately about $45,000,000. In 1898 the THOM 2i AS uk ofCoManerBilig

80% Of Pald-up Capial above ail liabilîties nuber of vessel a hry h ong 1 2 3 ako omrgBtd

T-lnoludlngçCaptl Stock.nueswathrytetoag Toronto, Ontario.

HHUDSON, R. WILSON SMITH, 4,988, and the horse power 253,600. ForINTHE
Maager. President countries other than Great Britain there

Toonto A.-.Medland &Jones, Mal Bldg. were launched during the year sixteenWTRLOM ULFRE NSCD

--- __1 -- WTELOUTUAL UEINi K

war vessels Of 47,170 tons, and 124,000 i-
T heb DOM INION Lifgb dicated horse power.-Review. ESTABLISHED IN 18M3.

ASSURANCE COMPANY
)OFFICE. . . ARLOOTHDOFIE WATERLOO, ONT.

dheuDomnionLigehasehadvagood It OFFENCES AGAINST THE STATE. RD

e ned tuî amount assured, 11.73 per cent.; in cash Toaestern1t Ou-88 ..... 84,8&7

u.o'à I ncarne 12.34 per cent. ; in interest receipta epac f ody 71 anay oUCloa îr....................n
A t ve r .t.. assets 1 1.31 per cent.;.in.surplusA.t13 ,0 0 0 ,0

I * ~ bîllties 42.14 per cent. from Lansing, Michien4 says that the tai____...................._ »0

I 11!
5 

safesound, economlcally managed, equitablecreated
panadl'te plans. Its intere t receipt have more than GEORGE RANDALL. JOHN SHUH,

M tà dsth fosses aince the beginnlng. No company a.series of sensations by bringing indict- President. Vice-President
Il ~ vhreha a lower death rate, or does better for its mns brigsvrlSaeofcas___

ECY1hlers than the Dominion Life. JUSeparate etcagn svrlSaeofcis

J ee for abstainers and women. with %-grant criminal off ences, bas ad- FRANK HAIGHT, JOHN KILLER

J AINa, M.P, PrOes. Can. Kuap, Vice-Pros. journed, the term of office of Circuit Manager. Inspector

Ta3cs HILLIARD Manaing Director Judge Person, who summoned the jury, StYA

ETBLIBECD havingz expired. Judge Nist, successor toM illers'and eu. Judge Person, discharged the Grand juryT H E
%llers'and ~and indicated that furtber investigations TE6G RP

will made by a new Grand jury. The
.1folowingar the persons wbo bave been FIRE INSURANCE CO.M anuiLI1a4tuir i's indicted and the offences alleged: Edgar

d OAdams, Speaker of the House OfRe-.ONTad OfficRALT, ONT.
Aresentatives, two indictments for bribery; Total CanadianCo for.Can..ad.an18741BsniN an E .A. French, State Land Commis-Ce o fao .offPeringPbribes;CharlestH.aPratt,Tabaovehall...iab.lities50

si-nrncTludingos.Capita.....Stock. 4

Quen City Chambers, Chures agent for a law book concern, offerng

Toronto bribes; Representative D. Judson Ha- Bth Cash ad Mutul Plans
Steeemond, of Pontiac, solc.tng s, s-.S T, HON. JAMES YOUNG

JA. ODI, DIRECTORS: A. Maynard, ex-Attorney-General, mis- Vscz-P»SIDENXT, - A. WARNOCK, Eag,
SPros. L. SPINK,1Vice-P.s demeanor, n retaining portion of .is.Mansa.... .4...T9ON56.61al7.

lrt505. WALIBLEty, Tresa. SCOTT, Mgr. and Sec. chief clerk's salary; Will L. Wh.ite,

Ad1 . Austi State Quartermaster-Ge..era.Col..1a, o d The Streat-eWest
Tl5 CoMpany was organ zed lun18M specially for A. Smith, assistant quartermaster; Arthur

'o JrpsOrinsurn manufaoîuring ldtins s F. Marsh, adjutant-general, and chair-

ýo2 ........ 5 a9'nisuremnt..t..en,4503.8

1 The rn1mary Tbjhct beaGg tr give protection agaînst man of Republican State Central Com-

dicated by thearecodifor warshipoconstentingent Guarante

s mittee. and E h R. Sutton, reg wet of the THE FIRST CANADIAN
4ký's7tem ado ptdasbn 0nset all sk University of Michigan, and meinber of

4bfy luSOePtance sud fix the rate 1 be zacted equit- aGovernor Pingree' staff, cbarged with ai- COMPANY TO PUT UP

roya docyars annthevarousprtvte dhasathrYea 2,20,00 0

accrodnwl t h. huomard asm ade ed fraud and embezzlement in connec- A FOUR PER CENT. RE-
dshp-uildon with the sale and alleged pre- s ERVE, AnN O

Sa obawged, lu addition te whleh, on thepurchase of military supplies.,Saggreg
i 12 n a 9 id e by us, dividendd have beau de-tes 0F ONce FOUR,119
h r e wrt, dp owcy -h o l dh c w ilso u a t ilgc o ulov es t u l t i T O M A S M E R RM A N A

maeyabuO45ootogther, mo I8Btaoe vrry suor
n m roffv s sa18elOs wth aa ioh y h t a- - tOtn I o.t

âdais have mved uwtsthe e alya -Messrs. Edward Lichtenhein andrD253,6P.For

70S br ave beau in oparation. Samuel Edward Lichteuhein, who have SIOWING A SURPLUS
nonvassers ar e wloyed deuntriso done business for some years past i TO POLICY-HOLDERS

« the e,, assured, t ni oavail tnemlves Montreal, under the nane of oThe Mont-

sud 1M 73 ar Adire s'i.sursnesa. rea t Cotton and Waste Cohpany," have° ONeTI esrNGN-

Churh Strset,eToronto Ont. dissolvedpartnership by inutua c tPsent. BASIS.
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ACTUARIAL SOCIETY
AMERICA.

OF

The semi-annual meeting of the Ac-
tuarial Society of America was held on
7th and 8th December, in the building o
the Phoenix Mutual Life, at Hartford, the
members being the guests of the company
About forty gentlemen were present when
the meeting vas called to order by Presi-
dent Thomas B. Macaulay, actuary of th
Sun Life, of Montreal, whose address was
in part, as follows:

In attempting to fulfil the duties of the
office to which you have done me the
honor of electing me, I desire to express
in the warmest tones my deep appreci-
ation of the sentiment of good-fellowship
and Ango-Saxon brotherbooci which
prompted our American fellow members
to honor Canada by electing a Canadian
to the presidency of this society. Itcould
have wished that the mantde of this in-
ternational compliment had fallen on
worthier shoulders, but it nevertheless
serves to remind us that in the Actuarial
Society of America Americans and
Britons are not merely cousins but
brethren.

HISTORY OF THE PROFESSION.
'When considering what subject would

be most appropriate for an inaugural ad-
dress, it occurred to me that it might not
be a waste of time if we were to gilaince
briefly at the early history of our profes-
sion, with which we on this side of the
Atlantic are perhaps not as well acquaint-
ed as ve might be. Some very interest-
ing facts are given by Mr. A. H. Bailey,
Dr. T. B. Sprague and Mr. T. E. Young
in the pages of the journal of the insti-
tute. From these gentlemen we learn that
in the old days of Rome an actuarius, or,
as it was sometimes called, an "actarius,"
was a person who kept the acta or.
minutes of the Roman Senate, or of the
courts of law. In modern language, he
was registrar or recording secretary.
This meaning continued to attach to the
word when in course of time it became
Anglicized. An officer with the title of
actuary has always been, and still is, at-
tached to the lower House of Convocation
of the Church of England. When the
first British life assurance company, the
"Amicable," was founded, the chief officer
was called the "registrar." When, how-
ever, the old Equitable was established in
1762, the chief officer was with equal ap-
propriateness, according to the ideas of
that time, called the "actuary," and the
modern use of the word may be said to
date from the perhaps almost accidental
selection of the title by the founders of
that company. Gradually but surely the
word acquired a new and more limited
significance.. It was necessary that the
chief officer of a life company should not.
only keep the records of contracts enter-
ed into, but that he should also be able
to quote the terms on which the company
would be willing to enter into such con-
tracts. He naturally, therefore, had to
give attention to statistics regarding hu-
man life, and to their bearing on the·
financial interests entrusted to him, and.
thus it has at last come about thatý the
name is applied only to those persons who
are authorities in regard to the financial
side of the science of life contingencies.
The profession itself may almost be said
to have had its beginning with the estab-
lishment of the Institute of Actuaries ofGreat Britain in 1848. Prior to that timethere was no common ground for meet-
ings and discussions, and until the "As-
surance Magazine," now known as the
journal wf the Institute, was established,
there was no publication devoted ex-clusively to such questions. The neaWst
approach to an Actuarial Society was theoanagers' Association of the Scotch
offices. When the formation of the im-stitute on a purely scientific basis was
proposed, the managers of a number of

the leading companies opposed the inno- panies; among those who took part in the
vation, and when they were over-ruled by Spanish war; among assured lives in th
the younger members of the profession, Southern States, distinguishing

- they withdrew and founded an opposition counties, as was done in the experience
i society working along lines somewhat thirty American offices; among lives
f similar to those of the Managers' Asso- sured in assessment companies, having

ciation. This society was known as the special reference to the effect0
. "Actuaries' Club," and continued in ex- heavy withdrawals; among unvaccilnat
i istence until the granting of the Royal policy-holders; among policies kePt 0
- Charter to the Institute of Actuaries, when force after the tontine or semi-tontiac
e the two societies were happily merged in- periods; also among policies kept
s to one. The club is, however, still kept under the extended term provision,

as a social organization. admission to its other non-forfeiture regulation; arnon
ranks being, I believe, confined to mem- persons assured under different fortrns
bers and ex-members of the Council of policy; among persons having defectie
the United Society. family histories, or who are otherwise

: The institute entered upon its career of mo're or less under the average; lessons.to
usefulness in October, 1848, with a mem- be drawn from the new British antUo
bership of 94 fellows, and 37 associates, experience; the birth, marriage and daiomaking a total of 131. Very early in its rates experienced in the superannlUati.o
history it decided to establish examin- and pension funds of banks and other 1b'
ations for the benefit of its junior mem- stitutions, with suggestions as tothe0 e
bers, and the first one was held in 850, basis for establishing same; benev roeWhen it was five years old, it had in- societies, such as the Odd Fellows, Fi
creased its membership to the splendid Masons, etc.; sickness assurance; statisU
total of 263. It was not, however, of accidents in various occupationatdestined to have the easy and continuous popular delusions regarding actuarial
growth with which our own society has ters, such as that shown by the recen
been favored. Although the first sugges- publication of the Chicago Board
tion regarding the formation of the scien- Health; the applications of the theo2.
tific society would appear to have come errors to life assurance matters; the ari
from a Scotchman, Mr. W. T. Thomson, ous systems of loading prem1iU1"
then manager of the Standard Life of methods of calculating surrender values
Edinburgh, the Scotch members now be- ;ratios of lapses and cancellations; l
came dissatisfied. They comprised, as questions, such as those arising out
Dr. Sprague tells us, more than one-third policies in favor of wives and childrof the membership, and they appear to and, in short, the whole range of
have felt that they had not their proper science of probabilities and of vital St-
weight in the deliberations of the society, tistics.and derived but little benefit from it. • The following papers were then read
There were also differences of opinion as and discussed: "Mortality Tables on
to the principles on which the officers nuitants," by Rufus W. Weeks, actuarl
should be elected. In the year 1855, they of the New York Life Insurance Cool-
withdrew in a body. A number of other pany; "Premium Loading," by Walterô
members took the same course about the Wright, actuary of the New Englai
same time, partly no doubt for the same Mutual Life Insurance Company. .reason and partly from other causes. As At Friday's session, Charlton T. Le
a consequence, when the institute com- of New York, and Walter S. Nichols
pleted its ten years of existence in 1858, editor of the Insurance Monitor, rea
its membership had fallen back until it papers.on insurance rateshad only 45 fellows, 18 "official associates," The hospitality of the Phoenix Muta
and 81 associates, a total of 144. From Life made the meeting one of pleasantest
this time forward, however, its progress memory. On Thursday evening, the
has been steadily upward and onward to members were banqueted at the Al .
its present broad position. House. Speeches were made by vice-ptW

dent Holcombe, of the Phoenix Mtta
ACTUARIES SHOULD NOT BE MERE .MATHE- Life; pres. Jacob L. Greene, of the Co,

MATICIANS. necticut Mutual Life; president James rX•
Shall we limit ourselves to the purely Batterson, of the Travelers; president

mathematicial side of life assurance, or Thomas W. Russell, ot the Connectict
shall we take a broader view, and include General Life; actuary Howell W. St. Johl,
those aspects of finance and insurance law, of the Aetna Life; actuary John 1
with which the manager of a life coni. Lunger, of the New York Life, and Charl-
pany should be familiar? Persohally, I ton T. Lewis.
strongly favor the wider scope. I believe_
that we have, to a large extent, the mak- VIEWS OF A CANNER.
ing of our own position in the insurance-.
world. If we decide that we are to be "What do the farmers of our district
mere mathematicians, then mere mathema- get out of this canning industry?" AnY'
ticians will we be; but if we make our- where from $2oo to $1,ooo each, Thereselves authorities on investments, law, are men in Prince Edward CountY Whothe drafting of policies, and, in short, make more out of twenty acres giventhese matters in general, which arise at over to truck production, than the aver'a head office, thei. we will assuredly be age farmer makes out of 1oo acres farned
given, in time, that weight in the coun-, in the ordinary way. One man last year
cils of our companies to which our know- produced 134 tons of green peas fro0

ledge entitles us. - three acres, and I bought them at $20 per
As to the progress and prospects of ton. That gave the grower over $90 per

junior members of the Actuarial Society, acre. An acre of corn will give from1 two
Mr. Macaulay gave some suggestions as to four tons of ears, which will sell at $6
to how such might win their spurs: per ton, and the stalks will keep one coe

There are hosts of subjects to which he in fodder from August until the end of the
can with profit apply himself, and in re-- season. The feed secured for cows pays
gard to which- the result of his thought the cost of cultivation, and the money re
and investigations would be warmly wel- ceived for the ears is clear gain."
comed. I will venture to enumerate. a 1
few of the more important. The mortality -The Chatham Planet says that Mr.among those engaged in various occupa- E. Merritt, private banker, has receivedtions, such as firemen, sailors, hotel notice from the Dominion Bank that sonie
keepers, lumbermen and miners; among of the $1o.uí1countersigned bank notesspecial classes of lives, such as North stolen at Napanee in August, 1898, are inAmerican Indians, half-breeds, colored circulation. The bank offers $2,000 for
lives. assured in the ordimary companies, the return of the whole of the uncounter-
both within and. without .. the tropics; sign-ed notes, and proportionate rewards
amotig hives assured in industrial com-, fQr the return of any part of themi. I
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lore than jalf.a.centur's Succe
That is the record of the Canada Life. The new business
of the Company for 1899 exceeds that of any year in its
history since its establishment in 1847. The Company ap-
preciates the public confidence and preference thus shown
for the Canada Life by so many applicants for life assur-
ance, and extends congratulations to its field force upon
this most satisfactory result.

Canada Life Assurance Compan:
Heacd Offioe, Toronto

President, Hon. Geo. A. Coi.
Assistant General Manager, E. W. Cox.

Treamurer, H. B Walker. Secretary. B. Hills.

SUPerlteudent. W.T.Bamsay. Actar, Frank Sander@

The Sun Life Assurance (
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronta.
WM. H HILL, Manager Central Ontario, Peterborough.
JOHN R. REID, Manager Eastern Ontario, Ottawa

HOLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

*sstS 31St Dec., 1898, • $8,231,911.81

Cash Income for 1898, • 2,327,913.60

W.W Applications for 1898, 15,019,445.68

federal Life
•e . -Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

CapitI aud Amsets..........................................S1,475,283 41
Surplus to Policy-holders.............................. 717,8 4 t
Paid to Policy-holders lu 1898..................... 143,109 25

Most Desirable PoUey Contracts.
JAS. I BEATTY, Prosident. 0AVI DEXTER, Manag

J. K. MOCUTCHEON, sup't of Agenoies.
glag Olrsctor,

Western
Assuranc

Head Offe

Incorporated
1851

eCo*
ceCapital Suiscrbi

Capital Pald-up
Toronto, Assets, over .
Ont. Aisaai lcorne

Fire
and
Marine

S2'000'000 O
1,000,000 00
2,340,000 OO
2,290,000 00

Hon. GEORGE A. 00, President.
J. J KENNY, Vice-Pres. & Managing Director. V. 0. IOSTEB, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the__

TEMPEINCE1 AIDNRA LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrems on Dec. 81st, 1894-5- or 7.
No Mortgage ever toreclosed.
No Beal Estate evpr owned
The lowest death rate on record lu its Ternperanee section.
Beore insuring cousider fts mnerie.

HON. 6. W. ROSS, President H. SUTHERLANU, Man. Director
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Hoad 011ee, TOROITO.
Capital - -
Total Assets

+ IRE AND MARINE
- - $750,000.00
- - $i,51o,827.88

Losses Paid (since organization) $16,920,20245

DIRECTORS:
GEO. A. 00E, President. ; J. .1. HENNY, Vice-Preeident.

Hon. S C. Wood. S. F. MoKianon. Thos. Long. John Hoskin, Q.C., LL.D
Robert Jafray. Augustua Myers H. M. Pellatt.

P. R. SIMS, Seeretary.

An Open Letter

Melbourne, 21st Nov., 1899.

MANAGER, THE MONETARY TIMES,
Toronto, Canada:

Dear Sir,-We have received a copy of
Your Paper, and have written several firms ad-
,ertising therein on the subject of Australian

s.nesa: We thiik a small advertisement of
Our requirements would be useful, and will be
flad if you will insert a space, about two inches
or four times, with the matter that we have

given You below. On receiving statement we
will send you cheque forthe amount.
£ Should any of your advertisers require in-

1 rJtmation about business in Australia, we shall
bevery pleased to enter into correspondence
With thern, either for agency or direct purchase.

Our business has been established through-
oIt the Australian colonies since 1880, and we
re in touch with all the leading .importers and

amanufacturers.

Yours faithfully,
G. H. ADAMS & CO.

Manufacturers' Agents and General
Merchants.

The Metropolitan Life
Insurance Co. of New York

" TilE LEADINO INDUSTRIAL COMPANY OF AMERICA,"

ES REPRESENTBD IN

ALL THE PRINCIPAL CITIBS O THE CNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacityand establish his claim to the highest position b the field in the

gift of the Company. It is within his certain reach. The oppôrtunities for merited
advancement are unlimited. All needed explanations will be firnished upon appli.
cation to the Company's Spperintendents in aby of the principal cities.

. . BEANOR OU TIGES IN CANADA :

.Hamgton, Can, James.Street South-Gzo. C. Jausos, Sur.
London, Can., Dufold Blook4 cr. aunda and Clarence St.- OSa T. M ntCuNT, Sasp, r
MonUai Cou., Roomesued M 8Board of Trade Building, tg St. Sacrement St.--Cius, iSTELO.
Ottawa, !an., cor Metalie and Queen Sts., Metropolitan Life Building-Fa&NRs R. Fzu. Supt.
Quebec, Can., 1 B, St. Peter's St., 12 Peoples Chambedig -losau F tviEAUSupt.
Toronto Cmn., Room B, Confsdoeatlon Buili&Wg.. O.Wàsusvwu Supt.

'

.

.

.
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NORTH RITISH &MERCANTIE
IZSURACE COIPIT

ESTABLISHED 1809.

ire Ince ............... 7,,65,860.94
Life and AnlvIcrn.....41818794-72

Total Revenue.......1i,594,155.66
Total Assets .......... S6 ,844055 66
Canadian Investments ... 5,968,400.00

Besident Agents In Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
XONTREAL

SUN POUNDED A.D.
1710

OISURNCE F R
Head OMee, Threadneedle St., London, Eng.

Transacts Fire Business only, and isvthe oldeat
ureiy Pire Office lu the worid. Surplus over Capital

and all Liabilities exceed 17.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACKBURN, • . . Manager.
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted l a Unrepresented

FOUNDED A. D. 1822.

N ATIONALO
AssuranceGomp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

Iancashirc
Insurance Co.

0f England

00000

Caplital and Assets Excoed
$20,000,000

Absolute Securlty
00000

CANADA BRANCH
Head Offee, - TORON'E9.

J. 0. TIHOMPSON, rianager,
A. W. GILES '
J. A FRIGON Inepectors,

Agents for Toronto-Love & Hamilton, 50 Yonge st.

Standard Lite
Established 1825. Assurance Co.

Mead )fflce for Canada s of Edinburgh
nvsted u..................................44,700,000
Investments in Canada.................. 14,150,M

Low rates. Absolute security.
Unconditional policies.
Claima settled Immediately on proof of death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager. g

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets...................59,932,465
Investments in Canada .. ...... .............. $2,150,000

Insurances accepted at lowest L. Goidman
Ourrent Rates Sec

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 170

Hed Offle, Canada Bran0h, Montr6al.
E9. 'A. L I, anage.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Eat.
Thornas Hunter. 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 10

Business doue on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OfBee, Guelph, Ont.

Lîofo Agents Wantod
THE

N orthern Life
Assurance Co.
Of Canada

NANT 9BGENERAL AENTS
to tatke c of first-class

in Districts in Eastern nd Western Ontario.
oen of etietgy and capable of writing agood volume

of businessPîirsoesliy as wl is' securlng and supervis-

tg laleeA liberaleoagaetswiIi be made. Apply
to HEAD OFICE, London,, Ont.

Life!
Who is good and

great ? Not the one
who fails in life o prO-
vide the necessities, to
say nothing of comfres,r -much less luxuries.
for loved ones after the
deaîh of their brea'
winner! Earnings ID'
vested in insurance in

Life by either men Orwomen there are pla9.D
for both) make the best
of provision for the fu-'
ture of e's family.

Write for informationand
let us-or our agents, who
are almost everywher
explain a plan to meet YOtf
needs.

1, Wm. MeCabe,
retary. Managing DirectoS

North American Life
Head Office-119 to 118 King Street Wes t •

Toronto, Ontario

BRITISH EMPIRE
MUTUAL LIFE

o.-ASSURANCE CO.
Head Office for Canada, MONTBEAL

Established Over Halt a Century.
Fonds lunBand about.........114.S,000 00
Annual Income, over .. .......... 2,000000

SPECIAL ADVANTAGES:
Mutuai Assurance.
No Proprietary.
Liberai Bonuses equitablîappor tioned.
No Personai Liabiisy of Merbers.
Temperance Secinn, yield iswncreased bonus.
Naval and Mtilî:ary Officers' Risks (war and climate) On'advantageous terms.
Premiuls lower than average of British life offices.
Large Reservea.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of C lalms at Montreal.Invaiid Lives on Equifable Conditions.
Foreig eTravel and Residence (except in unhealtby cli

mates) without extra charge.0.Advances upon Property, Reversions, &c. Reversionl
and Lite Interests Purchased.

Eariy Assurances on a novel and attractive basîs wltholitmedical examination, at exceptionally ow preminiu
Long Ter i Assurances.at very low premiums,wît

option of continuance.
Six per cent. Investment Policies.
Leasebod and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS
THOMAS FYSHE, Esq,

joint General Manager Merchants Bank of Canad.ROBERT SIMMS, Esq. E. GOFF PENNY, Esq,'~
A. McDOUGALD, Manager for Canada.

in several important Districts
AGENTS Ontario, Quebec, NovaAGENTS c"'Man'

N E Scotia, New BrunswicMnWANTED toba, British Columbia

teTernitories by

Royal -Victoria I
LIFE INSURANCE 00.

OF CANADA.

Capital, - $la 4000,00
Good contracta willi be given to good
men. Ail applications for Agencies willl
he held cou fidentlal and wiii receive
prompt attention... .. .. .. ..

For Agencies in Ontario appiy to
ALEXANDER CROMAI, Supt., DAVID BURKE,

No. 6 King Street West, Gen Manage,.

ToORO. MON lIRL

PHENIX60,
Insurance ComplaIlY

0f- Brooklyn, N.Y.

WOO AKIRPARIC, gmusTsrP'

996.


