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November 12th

The demand is daily increasing and the
SUpply is limited in

LADIES’ GOLFERS

At present our stock is fully assorted with
1onable and perfect fitting Goods.

Inform us that we are the only wholesale ware.

Ouse in the Golfer business at present.

FILLING LETTER ORDERS A
SPECIALTY

fashi

—_—
—_————

JOHN MACDONALD & CO.

'olllngton and Front Streets East
TORONTO

Fensom S

———

Pumping
Plants

If you want a modern Hydrau-
lic Elevator, the pumping plant
is the most satisfactory and
economical, using the same
Wwater over and over again.
We have special facilities for
Manufacturing this type of
elevators,

Elevators

e
uj
l‘onkt: ow To-

8.'

MR
WHU[[SA[[ Generst

Merchants

4 to 12 FRONT ST. WEST
_ TORONTO, Ont.

England—34 Clement’s Lane, Lombard St..
LONDON, E.C.

Woollen and

SPEGIAL VALUES

Ceylon and

Indian TCZ]S

Perkms, Ince & Co.

41 & 43 Front St. East, Toronto. .

cmp Mfg. Co.

nameled
Steel

Ware....

BRANDS ——wweuwy
¢« DIAMOND ** Steel Ware.
« GRANITE*’ Steel Ware.

WHITE WARE, with Blue Edges.

Catalogue on Application.

Gerrard and River Streets,
TORONTO

ARK FISHER,
SONS &

WOOLLENS

Tailors’ Trimmings.

Desire to advise their Toronto and Western
Ontario customers that they have removed to -
their new premises,

60 Bay Street, Toronto.

Victoria Square, -
Astor Place, - -

= [lontreal
= New York

FISHER & CO’Y

HUDDERSFIELD, ENE.

Rice LEwIS & Son

LIMITED.

Artgon B. Lex, Wholesale and
¥t | Retail

Shelf and
Heavy

HARDWARE,

coo BAR oo

Iron . Steel

Wrought Iron Pipe
and -Fittings

sTORONTO. - Ont.
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NOTICE IS HEREBY GIVEN
THAT A

Dividend of Five Per Cent.

upon the paid-up capital stock of this institution
has been declared for the current half-year,
and that the same will be payable at its bank-
ing house in this city, and at its branches, on
and after

Tuesday, the First Day of
December Next.

The Transfer Books will be closed from
the 16th to the 30th November next, both days
inclusive.

By order of the Board.
E. S. CLOUSTON,

General Manager
Montreal, Oct. 16, 1896.

THE GANADIAN

[

DIVIDEND NO. 59.

Notice is hereby given that a Dividend of Three and
One-half per cent. apon the capital stosk of this institu-
tion has been declared for the current half-year, and
that the same will be payable at the banx and its
branches on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT

The Transfer Books will be closed from the 16th of
November to the 30th November, both days inclusive.
B. E. WALKER,
General Manager.
Toronto, Oct. 26, 1896.

THE DOMINION BANK

JSapital
Reserve

(;-ld-np? ...81,500,000
und ... 1,500,000
AMES AUSTIN,
oN. FRANK SMITH, - - -

PRESIDENT.
VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock *
Wilmot D. Matthews.
Hzap OFFICE, - - - TORONTO.
Agencl
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa
Seaforth. Uxbridge. Whitby.

ToronTo—Dundas Street, Corner é}ueen.
" Market, corner King and Jarvis street.
" ueen Street corner Esther street.
“ herbourne Street, corner Queen.
" S?adina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
Burope, China and Japan.
R D. GAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.

INCORPORATED BY RovAL CHART 1IN 1840.
Paid-up Capital... ..£1,000,000 Sterling
Reserve Fund . 275,000

LoxpoN OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie, E. A. Hoare.
ohn James Cater. H. ]. B. Kendall.
aspard Farrer. . J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G, WALLI1S.

HeaDp OFrFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris, Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson & J.C. Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forei Agents—Livergoo]—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital .

Paid-up Oapital.... 2,500,000
Rest.........coovuvvrennne 500,
HEeap OFFICE, - - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Es%il' - e - .-
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John

W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

President.

. Ross, Esq.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

ONTARIO BANK.

Notice is hereby given that a dividend of
two and one-balf per cent., for the current half
year, has been declared upon the capital stock
of this institution, and that the same will be
paid at the bank and its branches on and after

Tuesday, the First Day ot December Next.
The Transfer Books will be closed from
the 16th to the 30th November, both days in-
clusive.
By order of the Board.
C. McGILL,
General Manager.

Toronto, 16th Oct., 1896,

IMPERIL: BANK OF GANAD

DIVIDEND NO. 43

Notice is hereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up capital
stock of this institution has been declared for the current
half-year, and that the same will be payable at the bank
and its branches on and after .

Tuesday, the Ist Day of December next

The Transfer Books will-be closed from the 17th to
the 30th November, both days inclusive.
By order of the Board.

ey

D. R. WILKIE,

General Manager.
Toronto, 22nd October, 1896.

F CADL

Notice is hereby given that a dividend for
the current half-year, at the rate of eight per
cent. per annum, upon the paid-up capital
stock of this institution, has been declared, and
that the same will be payable at its banking
house, in this city, on and after

Tuesday, 1st Day of December next

The Transfer Books will be closed from
the 16th to the 3oth day of November next,
both days inclusive.

By order of the Board.
G. HAGUE,

General Manager.
Montreal, October 2oth, '96.

The Bank
of Toronto

DIVIDEND NO. 81.

Notice is hereby given that a dividend of five
per cent. for the current half-year, being at the
rate of ten per cent. per annum upon the paid-
up capital of the bank, has this day been de-
clared, and that the same will be payable at the
bank and its branches on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 30th day of November, both days
included.

By order of the Board.

D. COULSON,
General Manager

The Bank of Toronto
Toronto, 28th October, 1896.

—THE—

Standard Bank

OF CANADA.

Notice is hereby given that a dividend of 4 per cent.
for the current half year, upon the paid-up capital
of this bank, has been declared, and that the same will
be payable at its banking house, in this city, and at its
agencies, on and after

Tuesday, the ist Day of December next

The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive.
By order of the Board.
GEORGE P. REID,
General Manager
Toronto, 20th October, 1896.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid.y, Capi
Bogt l"gnd p tal

Heap OFFICE, - - - -

MONTREAL.
BOARD OF DIRECTORS.

Joun H.R.MoLson - - . President.
w S. WING, - = - Vice-President.
M. Ramsay. ' Samuel Finley. Henry Archbald.

W. M.'Macpherson.  J. P. Cleghorn.

A . F. WoLrersTaN THoMAs, General Manager.
-D. DurNFoORD, Insp. H. Lockwoob, Asst. Insp.

Ayl BRANCHES
By mer, Ont. Montreal. Sorel, P.Q.
Crockville. @ St, Catherine St. Thomas, Ont.
C]algary, N.W.T. [St. Branch. Toronto.
inton, Morrisburg. Toronto Junct'n,
Hooter. Norwich. Trenton.
i;':ii;t"n‘ Ottawa. wial:erloo, Ont.
a. Owen Sound. nipeg.
Meaford. Ridgetown. Woodstock, Ont.
A Smith’s Falls,
BargENTS IN CaNaDA—Quebec — Eastern Townships
ank. Ontario—Dominion Bank, Imperial Bank, Bank ot

Sommerce. New Bnmswick—Banie of N. B. Nova

:ﬁna-Hah&x Banking Co'y. Prince Edward Island
leﬂ:l}ams' Bank of P.E.I., Syummerside Bank. British

Noumbia—Bank of B.C.  Manitoba—Imperial Bank,
inO‘lndland—Bank of Nova Scotia, St. John's.

G GENTS IN Europk—London—Parr's Bank, Limited.
Y0, Mills, Currie & Co., Morton, Rose & Co. Liver-

stet‘Bmk of Liverpool. Cork—Munster and Lein-

De Bank, Ltd. aris—Credit Lyonnais. Berlin—

ve Utsche Bapk. Antwega, Belgium—La Banque d’An-
2; Hamburg—Hesse, Newman & Co.

Nat; ENTSIN UNiTED StaTES—New York—Mechanics'
enceal_Bank, W. Watson, and R Hebden,
ltios' Bank of Montreal, Morton, Bliss & Company,

land Bal City Bank, Boston—State Nat, Bank. Port

c1ev‘lc“°° Nat. Bank, Chicago—First National Bank.
%‘::d;ggll‘nmercial Nat. Bank. Detroit—Commer-

WiooBank of British Columbia,  Milwaukee—The

ern NDSin National Bank. Butte, Montana—North West-

tiona] poia! Bank ; Great Falls, Montana—First Na-
apolis—_ ank. Toledo—Second National Bank. Minne-
Polis—First Nat, Bank,

andy Collections made in all arts of the Dominion,

Commerg PrOmptly remitted atlowest rates of exchange.

I&tter:’t;ﬂal Letters of Credit and Travellers’ Circular

ued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

T DIRECTORS.
LE -BW. Jomss, .. .| cochter,
John' I-::ilk' President. C. E. Brown, Vice-President.
te. Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT
Selifax—The Merohants Bank of Hallfax.
Y }ohf“‘" Bank of Montreal.
Monuul"nm Bank of British North America.
New yoi—The Bank of Montreal,
Boston rk—The National Citizens Bank.
tondo. Lhe Eliot National Bank.
Gold on, dG.B.—The Union Bank of London.
chang 20d Currenc and Sterling Bills of Ex-
Deposie St nd gold
celved and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

_Incor
IS PORATED BY RovAL CHARTER, _863.
chr, (ith Power to Tncreaser, - S6maat0" 4s.990,000
.£100,000  $486,
London, England.

nC BRANCHES.
R CoLumBIA—Victoria, V; New West-
ns; , Vancouver, New West.
Lake), 1 :‘ iy aimo, Kamloops and Nelson (Kootena
Seattle € United States—San Francisco, Portlan s
and Tacoma,

m;
AGENTS AND CORRESPONDENTS :

Canap,,
B ~Canadian Bank of C , Merchants
cank of Canada, the of Commerce, Merchan

Molsons Bank Im?eﬂal Bank ot

In Ufk,ﬂm ot Nova Scotia and Union Bk. of Canada.

New York, >3ATEs—Canadian Bk. ofC. ce (Agency)

York, Ry Agents Merchants Bank of Canada, New

AND N of Nova Scotia, Chicago. IN AUSTRALIA
Ew f':f,"“

'I:i Briqy

Bis 1;D€Bk. of Austr asil’.{ Ho;c{oww—d
K HINA AND JaPAN—Hong- on; Vol

Cﬁzﬂi {.iiu‘B(ank"’E CDrporation.J o € 8 2

businesg P“ﬂ“-tl;zsed and every description of Banking

Victo, .
"8, B.C.. July 1, 1898, GEO. GILLESPIE, Man.

PEOPLE'g BANK OF HALIFAX

Paid-up Gapitar

. mnBoun OF DIRECTORS.
ul
e * *~ - - - . President.
oree R'cll;h“' - - - - . Vice-President
Heap Opp 2rles Archibald, W, H. Webb,
e © - - - HALIFAX, N.S.
er, - - - John Knight,
North End B, AGENCIES.,
ville, N 5 W, ranch—H; » Edmunston, N. B., Woli-
N.B., North soogstock, N.B., Lunenburg, N.S.,,
gne., Wind ydney, C.B., Fort Hood, S.B., Fraserville,
P‘&""&fﬁ; tgnnsg. N.S., Iszzisi’ P.Q., Lake
TR re, P.Q., Quebec, P.Q.
BANKERS °

gitrick (o3

The Unjop p,

ank of Lond - , G.B.
mielil s
Bank of Totonto, n -Bnnk_. - R idonu'zgl

Buftalo—The City Bank. San Fran- | Rese:

108 BN F MO

DIVIDEND NO. 60

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half year, and that the same.will be
payable at its banking house, in this city, and
at its branches, on

Tuesday, the First Day of
December Next

The Transfer Books will be closed from
the 16th to the 30th days of November, both
days inclusive.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, Oct. 23rd, 1£96.

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up 81,500,000
rve Fund...........cccoovirvieeiiiinneninnn. 1,375,000
DIRECTORS. .
Joun DouLrw, - - - - President.

ApAM Burns, - - - -
JAirus HART.

- Vice-President
Joun Y. Pavzanr,
R. B. SeEeTON,
Heap OrFicE, - - HALIFAX, N.S.
THos. Fysur, Cashier, D. Warters, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W, E. Stavent, Mgr.
Harbor Grace. ]. A. Mc. , Mgr. .

In West Indies—Kingston, Jamaica. W. P. Hunt, Megr.

In U. S.—Chicago, Ill.—H.C. McLeod, Manager, and
Alex. Robertson, stant Manager, Calais, Me,

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873,

Capital Pald-up, - - - - 500,000
Reserve Fund, - - - - - 300,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLace, - ashier.

DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BrancuEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CoRrRESPONDENTS—Dom’'n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -
J. W. SPURDEN, . . .

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Unijon Bank of Lower Canada.

RoBIE UNIACKE,

President.
Cashier.

Bank of Hamilton

Notice is hereby given that a Dividend of
Four per cent. on the capital stock of the bank
for the half-year ending 30th November has
been declared, and that the same will be pay-
able at the bank and its branches on

First December next

The Transfer Books will be closed from
16th to 30th November, both days inclusive.

By order of the Board.

J. TURNBULL, Cashier
Hamilton, 28th Oct., 18g6.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869,

Capital Paid-up............................. 1,500,000.00
Reet and Undivided Profits ......... 1,008,820.46
Board of Directors. — Thomas E. Kenny,

President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smitk,, Henﬁ' G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLieax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Sooﬂa.—Anti{onish, Bridge-
water, Guysboro, Londonderry, Lt g, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

encles in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

RRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank, Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonn:f:‘
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CANADA.

Capital Subscribed .
Capital Paid-up.
Rest

DIRECTORS.
GxorGE Hay, Esq.,

CHARLES MAGEE,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather, David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipegand Portage la Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. BURN, General Manager,

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up ...
Reserve Fund

81,500,000
1,500,000
.. 150,000
BOARD OF DIR RS.
R. W. HENEKER, President.
oN. M. H. CocHRANE, Vice-President
Israel Wood,

’{: N. Galer, Thomas Hart,.
N. W. Thomas. . J. Tuck, G. Stevens.
John G. Foster.

HEeAD Orrice, - - SHERBROOKE, QUE.
Ww. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati
cook, Richmond, Granby, Huntingdon, Bedfcrd, M#gog,

St, Hyacinthe.

ents in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and remitted
or.

The National Bank of Scotland, vmre

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £5,000,000 ‘

P‘Id'up' £1,000,000
HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager,

Uncalled, £4,000,000 Reserve Fund, £820,000

- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Forej,
he Colonle:%o ciled in London, retir

Banks is undertaken and the A
on terms whig), will be £

THOMAS NESS, Assistant Manager.
of C residing in

1shed on ‘wu g
All other Banking business connected with Englang abd Scotlaad is also transacted.



640

THE MONETARY TIMES

THE WESTERN BANK OF CANADA

OSHAWA, ONT.

'1%,000
375,671
100,000

Heap OFFrICE, - -

Capital Authorised
Oapital Subscribed
Oapital Paid-up....
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esg., President.

ReuBEN S. HamMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T.H.McMiLLay, - - - - - - Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetan ishene, and Port Perry.

Dr: on New York and Sterling Exchange boughtand
sold. Deposits received and {interest allowed. ollec-
tions solicited and promptly ‘made.

Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap Orricr, - - QUEBEC.
Paid-up Oapital,............cccoinininnae ..e.. $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq.,, - - - President.
A. B. Duruis, Esq,, - Vice-President.

Hon. Judge Chauveau, V. Chateauvert, Esq., M.P.P.
N Rioux, Esq. N. Fortier, Esq.
J. B, Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Omltal .
Paid-up Capi
Assets, over.

Heap OFricE—TORONTO ST., TORONTO.
Branch Offices— WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enableits Direc-
tos to mage advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of rep:gmem.o Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Company.
Y J. HERBERT MASON,
Man’g Director, Toronto

Freehold Loan and Savings Co.

DIVIDEND NO. 74

Notice is hereby given that a dividend at the rate of
Six per cent. per annum on the capital stock of the com-
pany has been declared! for the current half-year, pay-
able on and after the First Day of December next, at
the office of the company, corner of Victoria and Ade-
laide streets, Toronto.

The Transfer Books will be closed’ from the 16th to
the 30th November, inclusive. P

By order of the Board.

S. C. WOOD

\
Managing Director.

Toronto, 81st October, 1896.

BRANCHES
JJuebec, St. John Suburb. Sherbrooke.
“  St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, B
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
" e d fully soli

|

Ttmd

P P

i TRADERS BANK

OF CANADA

DIVIDEND NO. 22.

Notice is hereby given that a dividend at the rate of
Six (6) per cent. per annum, on the paid-up capita
stock of the bank, has been declared for the current ha f-
year, and that the same will be payable at its banking
house in this city, and at its branches, on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT

The Transfer Books will be &losed from the 16th to
the 30th November next, both days inclusive.
H. S. STRATHY,
. General Manager

‘The Traders Bank of Ca.nada,}
Toronto, 20th Oct. 1896.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $300,000
Reserve, " . 45,000
W. H. Tobp, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

K¢ep

osted

EVERY vised re?mnce boeks four
n AY times a year.
R. G. DUN & CO.

“Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

Our - Dally Bulletin” Is
the only thing of the kind
in Canada. A most com-
Flete and reliable record of

allures, Compromises,
Busimesgs Changes, Bills of
Sale, Chattel Mortgags:
Writs and Judgments for

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P,,
Capital Subscribed ...
Capital Paid-up ........ ... 1,100,000 00
Reserve and Surplus .. 889,395 15
Total Assets ...........ccovvrieeeiiiiiiiiiinne 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 6 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law fo invest in Debentures of this Society.

Banking House—King St., Hamilton.

CJIFERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).

Sir CasiMIR S. Gzowskl, K.C.M.G,, -+ - President
Capital Subscribed,........... 5,000,000

«  Pald- 700,000
RS ....ocoovvennrneniininiiiinniins 210,000
ROBOrve.........cceivimtininniiiiannecrins 200,000

MoxEY T0 LEND ON IMPROVED REAL ESTATE.
MunicipPAL DEBENTURES PURCHASED.

TO INVESTORS—Iloney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Head Office, 103 Bay Street,

THE DOININION

Savings and Investment Society

’I‘" F. KIRK, Manager.
‘oronto.

LONDON, CANADA,

1,000,000 00
932,062 79
. 2,%30,602 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M .

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital 83,000,000
Paid-up Oapital . 1,500,000
Reserve, 70,000
Contingent Fund - 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed .......coccoevvriiennneinnninieninns $3,000,000
Capital Paid-up ...... 1,400,
Reserve Fund 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
_ Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorizsed Capital ...
Subscribed Oapital...

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment Co., Ltd.

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLrLiaM H. Bearty, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-u
Total

Capital ......

.....$_ 750,000
ssets, NOW ..

... 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

‘Wm. Mortimer Clark, W.S.Q.C.

George Murray.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

Joseph Jackes.
C. S.Gzowski, Jr.

perty.
Mortgages and debentures purchased.
Interest allowed onf deposits.
R‘e’gistxered Deb of the A iati btained

on

FARMERS' LOAN AND SAVINGS GO.

DIVIDEND NO. 49,

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock of
this company has this day been declared for the half-
year ending 31st inst , payableon and after MONDAY,
the 16th NOVEMBER next, at the company'’s office, No.
17 Toronto Sgeet, Toronto.

The Transfer Books will be closed from 1st to 15th
November, both days inclusive, .

By order of the Board.

GEO. S. C. BETHUNE, Manager
Toronto, 22nd October, 1896.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed $300,000
Capital Paid-up...... 800,000
Reserve Fund 75,000
Deposits and Can. Debentures 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, See¢-Troas i
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The Canada Landed and National
Investment Co., Ltd.

Heab Orrice, 288 TORONTO ST., TORONTO.

ﬁ:l::tal ......................................................... ”’%’%
Ao e 000

DIRECTORS :

{om« Lang Braikiz, Esq., - - - - President.
OHN Hosxix, Esq., Q.C,, LL.D.,, - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., J. K. Osborne,
{; S. Playfair, N. Silverthorn, John Stuart,
Tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

——

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap Orrice, corner King & Victoria Sts., Toronto,

o GEO. A. COX, - - President.
pital Subsery
Capital Pﬁ‘idﬂlp bed
e Fund
Conyl
Totalnizgettf‘.lfd
Debentures json
g::l:tda or Great Britain. Monye
®, Mortgages and Municipal ﬁebentures purchased.
to |=':-t0n and Trustees are authorized by law
. est in the Debentures of this Company.
RED G. Cog, Manager.

E. R. WOOD, Sec'’y

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Mperjal Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Allt‘lorl'od C
Pai apital...............ccoevvenene $1,000,000
n“‘:;_g:dc. ital ... . 716,020
B A e 185,960
esident—Jag
Vice-Pons: - Thorburn, M.D. .
Govml;:?é%e:::ﬂlg?n' Geo. A. Kirkpatrick, Lieutenant-
anager—E. H. Kertland.
h°¥::§::nl:{ the Manitoba Branch—Hon. J. N. Kirch-
Brodie & Magln‘ Agents for Scotland—Messrs. Torrie,

agan, Edinburgh.
Onb?: :Zr:i anced on the security of Real Estate on fav-
e —

The Unta_rﬂﬁmf Debenture Co.

OF LONDON, CANADA.

lnm;?mi&mled for 3 or 5years. Debentures and
withoy cha.tge.co lected at any agency of Molsons Bank,
Lo WILLIAM F. BULLEN,

ndon, Op ario, 1800, Manager.

Ontarle Industrial Loa & lavestment Co,

(LIMITED,)

Offices, 13 and 15 Arcade, Toronto.

wﬂu?ml RECTORS

Booth, Esq., President
Vlee-l’reddenu,} Bernard Saunders, Esq.
Alfred Bayer g John J. Cook, Esq.

Win, Mylgey, 2d: M.A William Wilson, Esq.
Money g0 ). Esq., M.P. , John Harvie, Esq.
{roved real e on real estate sedurity. Vacant and im-

arehoyge ‘&te In the clt{ of Toronto bought and sold
SEested 1o gy jousiness Sltes 1o lease, and bulldings

oron Soees. ores and offices to rent
than cu{? Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

Th Tt & L4y Company of Capada,

ESTABLISHED 1851.

385,000
187,116
¢ 7 Great Winchester St., London, Eng.

Ormy . Toronto Street, TORONTO.
CXS "X Cawapa: {St. ames Street, MONTREAL,
oo Main Street, WINNIPEG.

M
of hkgv:gvm:; gl Surrentrates on the security

WM. B. BRipG; o Fopenty
¢ B X
Ric I uv&‘*éf SIMPSON } Commlssioners,

Hrap Orricy

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& co. Members Toronto

Stock Exchange.
G. Tower FERGUSSON,
M awbar T Stos

26 Toronto St.
A Ezoh

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Geo. W. Brakiz

%|Stock Brokers and Financial Agents.

) 18 King 8t. West, TORONTO

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HaMMoOND, R. A. SuMITH,
Members Toronto S8tock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and 68 S1. Francors
Xa STREET
Share Broker Neslybiannt

MONTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
we—MONTREAL, Que.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West -

Toronto

STOOKS bought and sold for cash or on margin.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Savings & Loan Co,

LONDON, ONTARIO.

DIRECTORS:

Messrs. D. RrGAN, President; W. J. Reip, Vice:-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Moneg advanced on improved farms and productive

city and town properties, on favorable terms. Mort-
gases purchased.
its received. Deb issued in Currency ur

Sterling.
¢ C. P. BUTLER, Manager.

The Western Loan and Trust Co.

LIMITED.

Incorporated by Special Act of the Legislature.
Authorized Capital............ccccccrnnrnnne 99,000,000
Assets .t 1,500,000
Office—No. 13 St. Sacrament Street,

MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA,

This company acts as Assignee, Administrator, Ex-
ecutor, Trustge. ﬁecelver. Commm'ee of Lunatic, énu’-
dian, Liquidator, etc., etc. Also as agent for the above
omc?).e'be issued for three or five both de-

ntures issued for or z:trl
bentures and interest on the same can ooihqud
any of Canada without charge.

'or turther particulars address the Manager.
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Corporation | VYAULTS

of Ontario | iimesw
AUTHORIZED CAPITAL, $1,000,000

‘Toronto
PresipENT, - - - Hon. J. C. Aixins, P.C
Vonpessoner, (Ko S, o

Tthompa:‘yacan Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
ver, Committee of Lunatic, Guardiam,
Liquidator, Assignee, &c., &c.; also an Agent for
e ———
manner trusts : Moneys
Estates Managed ; Rents, I , &c., collected
Bonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, all sizes. Parcels received ot
ATl lacing business with the C th
citors ess t orporation are
tal ‘h:tge,lnq jonal care of same,

A. E. PLUMMER, Manager.

Toro-nto - -

And Safe General
Dapisit. = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantes and Reserve Fund 260,000

Chartered to act as Executor, Administrator,
Trustes, Guardian, Assignee, Committee,
Reoceiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D,, . s dent:
W. H. BEATTY, Vice-Presidents.
J. W. LANGMUIR, Managing Directoy,
Samuel Alcorn , H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.

George A. Cox Robert Jaffr:
B. Homer Dixon A. B. L'Le 4
as. ]. Foy, Q.C. Sir Frank Smith
eorge Gooderham T. Sutherland Stayner,

J. G. Scott, Q.C.

Toronto.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC AGG})UITAIITS

Ontario Bank Chambers, Toronto.

Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KIN@ STREET EAST, TORONTO.

Capital Subscribed.........cccccernerrerireererernisrenen 000
Capital Paid-up . ‘%m [}
Reserve and Surplus 30,00

Money' Loansd on improved freehold atlow rates
Liberal terms ot tepaymex;:::0 sl

JOHN HILLOCK, JOHN FIRSTBROOK,
Presideat. Vi

ice-Presiden
A. ). PATTISON Secretary.

ound Volumes
of The |
Monetary Times

are now ready.

Vol. 30, July ’95-’96.
Price $3.50.
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Debentures.

lgun}gipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’'HARA, & CO.

Membeis Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TELEPHONE 918

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

@. G. S. LINDSEY, LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.
Pacific Buildings, 83 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

G/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate. Properties valued Counties of
Wellington, Halton, Dutferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen’'s Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortiages. 374 Main
Street und floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

COLLECTIONS : ,
Y ALUATIONS St i e e S nera: o

mission business transacted. Several factory and mill
sites in good locations to dispose of. Loans effected.
Best of references. JAS. H. RUTHERFORD (Sec.-
Treas. O.S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

in North Grey and Bruce. Notices

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell.
F. S. Glassco.

HAMILTON, Canads.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce.
References 1\ The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can.
adian Pacific runs through its centre, and sidings may be
puilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Moptreal

DECISIONS IN COMMERCIAL LAW.

LawsoN v. THE COMMISSIONERS OF INLAND
REVENUE. —A testatrix domiciled in Ireland
died possessed of mortgages on freehold pro-
perty situate in the colony of Victoria and
Switzerland. The Finance Act, corresponding
to our Succession Duties Act, imposes on the
property, real or personal, which passes on the
death of a person dying after the commence-
ment of the Act, a duty called * Estate Duty,”
and enacts that ** property passing on thedeath
of the deceased, when situate out of the United
Kingdom, shall be included only, if, under the
law in force before the passing of this Act,
legacy or succession duty is payable in respect
thereof, or would be so payable but for the
relationship of the person to whom it passes.”
The Commissioners of Inland Revenue decided
that estate duty was payable in respect of these
mortgages, it being contended on behalf of the
commissioners that the mortgages were per-
sonal or movable property, and therefore
liable to legacy duty. The Court of Exchequer
in Ireland decided that the contention of the
commissioners was correct, and that estate duty
was payable.

RESPONSIBILITY OF CARRIERS.

A decision given by the Quebec Court of
Review in Montreal last week, affirming a pre-
vious judgment of the Superior Court of that
province, is of much interest to shippers, bank-
ers and insurance associations, as defining in an
important particular the responsibility of
carriers.

In the year 1895 James E. Rendell, of Mon-
treal, sued the Black Diamond Steamship Com-
pany to recover $2,959, the value of 105 pun-
cheons of molasses shipped from Montreal on
board a steamer of that company, the ** Cape
Breton,” for Newfoundland, but destroyed
during the voyage through shifting of cargo.
At the trial before the Superior Court the evi-
dence showed that the molasses was lost mainly
by reason of the careless way in which it had
been stowed on board the steamer. Part of it,
heavy as it is, was placed on top of hay, which
is bad stowage, and this too in face of objec
tions from the stevedore and even disapproval
of the captain. It was also alleged that the
“Cape Breton' had committed a deviation
from her course, and thereby retarded her
course and increased the danger of navigation
by taking in tow from Quebec the barge ** Rem-
brandt,”” the terms of the bill of lading being
by this course violated. Judge Davidson was
very severe upon the owners for their insistence
upon such stowage, in the teeth of the captain,
and decided that there had been a deviation.
He decided in favor of plaintiff.

In reviewing the case in the higher court Mr.
Justice Tait, after considering the evidence
carefully and at great length, confirmed the
Superior Court judgment, with costs. He
found that there was bad stowage, and that
there had been deviation through the towing
of the barge. According to the Code, French
version, * if by the fault of the master the ship
be delayed during the voyage and any loss or
injury occur, he is liable in damages.’” The
judge declined to admit the force of defendants’
contention as to exceptions in the bill of lading.
If he had done otherwise, there would have
been uncertainty among bankers as to accepting
bills of lading.

Some eigfity men were at work on Saturday

on the new electric railway on Aqueduct street’

and environs of Quebec. About 200 men are
at work this week.

PAPER _

( FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Printer = = = = «

ALL WHOLESALERS KEEP IT

(RONTO_ PAPER MG CO

Mills at Cornwall

Wm. Barber & Bros.

GEORGETOWN, = = =
MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN BARBER.

ONTARIO,

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price.
Wholesale only.

CanapA PapPer Co.

BOECKH’S
Brushes

~ Brooms

It’s like -
Coasting
All the
Time

Truest
Bearings

To ride a wheel that has true
bearings, and ' a® fellow would
rather coast than push, push
all the time. /» Notice how many

Bicycles

there are. They ride easy—
that's what makes them popu-
lar. Manufactured at the

Gendron Mfg. Co.’s Works,

Duchess & Ontario Sts,, Toronto.

Gendron
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You'll e......
Warm...

HEALTHFULLY, HAPPILY
WARM, IN ALL KINDS OF
WEATHER, IF YOU USE

Boilers and Radiators

Tor Hot Water and Steam

,
era‘:he BO%lers are very powerful and yet simple to op-

ern'x l’tequu'ing very little fuel to maintain an even
th all the season through.

T :
ardstize Radiators are the perfection of mechanical and
Styles €xcellence, made in a wide variety of sizes and

They

they legye Please you—they please everybody—because

Bothing to be desired.

The urngy Foundry Co., Ltd.,

TORONTO.
The Gurney- Magsey Co., Ltd., Montreal

Mercantile Summary.

AT a meeting of the creditors of Messrs.
Hall & Fairweather, held in St. John a week
ago, the statement showed liabilities of $58,-
250 and assets of $22,589, made up of $11,000
stock and $11,219 book debts. An offer of 20
cents cash or 25 cents in three, six, nine and
twelve months, was submitted. The creditors
appointed Messrs. E. T. Sturdee and Walter
Myles to examine the books and report.——Mr.
H. G. Turnbull, a general storekeeper at Digby,
N.S,, has assigned and is offering 25 cents on
the dollar. He owes Messrs. Hall & Fair-
weather about $1,500.

THE following late country failures, compo-
sitions, etc., are reported in the Province of
Quebec : Maxime Plante, of St. Francois
Xavier de Brompton, has been served with a
demand in insolvency. He was originally a
harness maker in Richmond, but failed there
some years ago, and later started a small gen-
eral store at his present address.—]J. A. Joly,
general dealer at Ste. Rose, lately failed, is
offering 25 cents in the dollar. Joseph La-
guerre, for ten years carrying on a small gen-
eral trade at Ste. Philomene de Lotbiniere, or
Fortierville, as it is now generally called to dis-
tinguish the place from another Ste. Philomene
in Chateauguay county, is asking creditors to
accept a 20 cent composition.——At St. Jean
L’Evangeliste, on the Bonaventure coast, J. B.
Cillard, who came from France several years
ago as a blacksmith and carriage maker, has
latterly been trying to establish a small general
store business, but without success, and a de-
mand of assignment has been made upon him.
;]. Wade, of Grenville, who did businessasa
blacksmith, merchant and lumber jobber, and
failed some time ago, owing $10,000, is endeav-
oring to arrange to pay his creditors at the rate
of 20 cents in the dollar.— V. Desmarais, a
Three Rivers grocer, who has been hard up for
some time, now offers 20 cents. —]. P. Godin,
of the same town, a dry goods man of some 25
years standing, and who has already failed
once, has filed consent to assign on the demand
of one of his Quebec creditors.—— Alex. Scott,
saw mill, Buckingham, offers 25 cents on liabi-
lities of about $4,000. —Last spring we noted
the failure of M. S. Persons, general store at
Agnes; the business has since been carried on
by the curator, with Mr. Persons in charge, and
now Mr. P. is offering to pay 60 cents on the
remainder of their claims.

Honestly made of pure
Rubber. Thin, Light,
Elastic, Stylish, Durable.

Modelled each year to fit
all the latest shoe shapes.
Extra thick ball and heel

Sold Everywhere.
THEY WEAR LIKE IRON

The New York World

THRICE-A-WEEK EDITION

18 Pages a Week.
156 Papers a Year.
12 Tonths for $1.00.

It stands first among  weekly "' papers in
size, frequency of publication and freshness,
variety and reliability of contents. It is prac-
tically a daily at the low price of a weekly ; and
its vast list of subscribers, extending to every
state and territory of the Union and foreign
countries, will vouch for the accuracy and fair-
ness of its news columns.

It is splendidly illustrated and among its
special features are a fine humor page, exhaus-
tive market reports, all the latest fashions for
women and a long series of stories by the
greatest living American and English authors,
Conan Doyle, Jerome K. Jerome, Stanley Wey-
man, Mary E. Wilkins, Anthony Hope, Bret
Harte, Brander Mathews, etc.

Address,

THE WORLD,

NEW YORK, N.Y.

Z PAQU

[mporter

ET
0f g

165 to 171 ST. JOSEPH ST., QUEBEC
7 VICTORIA SQUARE, MONTREAL

Skins and Manufacturing Furrier
BLUE SILVER FOX a specialty

LARGE STOCK OF ALL GRADES OF

PERSIANS, ASTRACHANS AND GREENLAND SEAL SKIN
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Is what a
Wheel
should be

cndron

BICYCLES fulfil all conditions. Truest bearings. Most
rigid frames. Swiftest. Lightest. Strongest. & Our
bandsome Catalogue tells all about them. What is your
name and address?

Gendron Manufg Co., Ltd.
Toronto

EVERY YEAR BY .
USING POOR . . .
HEATING .....
APPARATUS . . ..
USEA .......

AISY

HEATER

And you will
Have the . .
Very Best. .

WARDEN
KING &...
SON.........

110 Adelaide St. W.,
TORONTO .....

and Craig Street . . .
MONTREAL . ...

Mercantile Summary.

A NUMBER of storekeepers are complaining
of the large amount of counterfeit small coin
that is at present in circulation. Bad ten-cent-
pieces seem to be the commonest.

INGERSOLL has six miles of granolithic walk
laid at an expense of 12} cepts per square foot;
Ingersoll has a stone crusher and street roller;
Galt has the same; even Brantford has some
machinery for improving its roads. But Paris,
says the Review, potters along wasting money
on its streets that get worse every year.

EvVERY one of the 106 boards of trade in
Canada, alist of which wasgiven in THE MoNE
TARY TIMEs last week, should get a copy of the
1896 report of the British Columbia Board of
Trade by addressing Mr. F. Elworthy, the secre-
tary, at Victoria. On pages 15 to 20, 27, 54,
55, and 76 to 80, are to be found facts and
statistics relating to the mining capabilities and
products of that province.

THE outbreak of hog cholera in Kent county
is serious. It is supposed to have originated on
Walpole Island, Lake St. Clair. Dr. Radley,
who accompanied Inspector Golden in his visit
to Wallaceburg and vicinity, tells the Chatham
Planet that nearly 1,000 hogs have been or-
dered to be destroyed. Dr. Golden considers
this a local epidemic, and that it has nothing
to do with the outbreak in Essex county.

It is seldom we hear of a country merchant
being continuously in business for a period of
forty-nine years and showing a record through-
out of steady, if gradual, progress, and free
from an unfavorable feature. Such a case,
which is worthy of recording, is that of Mr.
James Anderson, Sr., of Anderson’s Corners, in
the county of Huntingdon, Que.,a section noted
for the general thrift and industry of itscitizens.
Mr. Anderson now retires in favor of his son.E.
Anderson, and it is to be hoped may long live
to enjoy his well-earned competence.

IN a circular issued by the Barber & Ellis
Company, Ltd., attention is called to a change
they have decided to make in their terms:

**We have been selling stationery at 5 per cent.,

off, thirty days or four months, and envelopes
at 3 per cent. off, thirty days or four months.
In order to avoid having different terms, we
have decided to give 4 per cent. off on every-
thing that we sell, 80 days, or four months net.
All orders that we have on hand will be filled
on these terms, and also all future orders.”

In January, 1891, Wilmer Smith succeeded
to the furniture business of G. C. Robinson, at

Goderich, paying $1,200 at the time of pur-
chase. This was by many considered more
than the business was worth, and in 1893
Smith was obliged to mortgage his effects.
This incumbrance he has been unable to re-
duce, and now puts his affairs into an assignee’s
hands.——An assignment has also been made
by G. C. Kilpatrick, who is a boot and shoe
dealer at Simcoe. When he began business a
little more than two years ago, he claimed to
have a capital of $2,000.—— H. Nicholson,
tailor and dealer in men's furnishing goods,
Port Arthur, opened a store without capital in
1882. Soon he worked up a good trade, and
was supposed to be worth several thousand
dollars. During the past two years, however,
his trade has been growing less; and as a con-
sequence, he became slow in meeting his bills.
‘We now hear of his assignment.——After keep-
ing a grocery at Cedarville more than two
years without making any money, W. G. Low-
rey alsd®assigns. —— Other assignments are
those of Jackson & Hammill, brickmakers, in

Peel township ; Donald Kerth, merchant, Mat-
tawa ; John McGann, thresher, at Mildmay.

TENDERS FOR DERENTURES.

Sealed Tenders for $185,000 City of London Deben-
tures will be received at the office of the City Treasurer,
London, Ont., up to 5 o'clock p.m. Friday, November
20th, 1896. $100,000 of said debentures date from Janu-
ary 8th, 1894, maturing January 8th, 1924, bearing in-
terest at the rate of 4 per cent., payable half-yearly, and
$85,000 of said debentures date from November 2nd,
1896, maturing November 2nd, 1936, bearing interest at
the rate of 3} per cent., payable half-yearly.

Form of Tender and other information may be had
on application to the office of the undersigned.

enders must be marked on the outside " Tender
for Debentures.”

The highest or any tender not necessarily acccepted.

ALD. GEO. W. ARMSTRONG,
Chairman Fin. Committee
JOHN POPE, Treasurer.
Treasurer’s Office, London, Ont.,
November 5th, 1896. ’

Bountifully
Endowed

Are the ¢ Safford ”’ Patent
They produce an even and

Radiators.

effective temperature. No attendance

required. Will last forever.

Safford

Patent
Radiators

For Hot Water Heating
have no equals.

Made without Bolts,
Packing or Washers.
‘Never out of Repair.

NO DANGER  NO TROUBLE
NO DEFECTS

MADE ONLY BY

The Toronto Radiator Mfg. Co.,
TORONTO, ONTARIO ;

The Largest Radiator Manufacturers under the
British Flag.
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Jas. A. Cantlie
Montreal and

& co- Toronto
Goneral Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

H dReptesentin in Canada F. P. SAVERY & CO.
A:c dersfield an Bradford, Eng. Also ALOYS KNOPS

en, . i
Gemmny'Germany, J. CUPPER SOHN, Burtscheid

&~ Wholesale Trade only supplied.
\

To the Hat and Cap

'Tl‘ade = ==

We are now receiving some
SPECIAL LINES in CAPS at
tempting figures

Please write for Samples, *

COPLAND & COMPANY

‘230 St. James St., MONTREAL

Also 146 West Regent Street, GLasGow.
\

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &c.

347 St. Paul Street - MONTREAL
—_—

THE most successful Grocers
keep the

Cook’s Friend

Baking Powder

g’l""n in stock, well knowing it is Sure to
tomen” thus making and keeping cus-

GEOQO. STANWAY & 0O0.,

46 Front St. East, Agts. in Toronto.
.

B. C. GOLD MINES.

WY AT ' Members
Toronto
: COQ Stock
xchange.
48 KING ST. WEST, TORONTO
boughy ‘1;:’052 l%tandard Mines of Trail Creek District

tocks and p,
and onds listed on New York, Montreal
T;’:r‘;’i% Stock Exchanges bought and sold for cash

Tain ang proy; i
bought and sold on ilsli::gs!n?n Chicago Board of Trade

\
JAMES (. MACKINTOSH
Banker and Broker.

166 Houis 8t., Halifax, N. 8.

Dealer
In Stocks, Bonds and Debentures. Municipal
Corporation Securities a speciaity.

In, uiri .
Quiries Tespecting investments freely answered.

—_—

C.F Clough & Co.,

INVESTMENT SEGURITIES

EANE, Wagh, ROSSLAND, B.C.
36 King St. Kast, TORONTO.

MINES & MINING STOCKS

Correspondence Solicited.
Couxsponnxnrs—PBLLA'l“I" & PELLATT.

Mercantile Summary.

THE city of London, Ont., asks for tenders
for the purchase of $185,000 worth of deben-
tures.

THE stock-in-trade of Percy B. Scovil, grocer
of St. John, who left suddenly for the States,
has been sold at auction uuder the Insolvent
Debtors’ Act.

AT a somewhat excited meeting of the Wind-
sor water commissioners held in that city on
Monday last, it was decided to purchase five
polarite filters from a Montreal firm, at a cost
of $20,000.

THE steamship *“ Empress of Japan,” which
sailed on November 9th for the Orient, had a
large list of cabin passengers and 450 Chinese.
Her cargo amounted to 1,800 tons, principally
flour and cotton.

THE stock of the insolvent V. & B. Sporting
Goods Company, Quebec, was sold by auction ;
it amounted to $14,413.63, and was adjudged to
Mr. G. Van Felson for another party at 514
cents in thedollar. The baok debts, amounting
to $3,175.34, were purchased by Mr. Veilleux,
of St. David de Levis, for 553 cents in the
dollar.

It is three years since the assignment of
Sam. Chivrell, who kept a restaurant in Toron-
to. From that time up to his death a couple
of months ago, he managed the business for
his wife. Now she assigns. — An assignment
has also been made by Joseph Moses, a Toronto
dealer in tinware for several years. He owes
about $1,500, and has assets amounting to
$600. His creditors are uow considering an
offer of onme-third their claims. Real estate
investments some years ago are the cause of
his trouble.

Mr. F. W. PeTERs, local freight agent of
the C.P.R., at Winnipeg, is about to leave that
city for British Columbia, having received a
well deserved promotion. He is appointed
district freight agent for the company in charge
of the Kootenay district, headquarters at Nel-
son. The freight business of the C.P.R. in
B.C. has been in charge of one official, with
headquarters at Vancouver, but the rapid
development of business in the mountains has
necessitated a change and a division of terri-
tory. The late Wm. Brown had entire charge
of the British Columbia section ; this territory
is now divided, Mr. Allan Cameron, at Vancou-
ver, having charge of the Pacific coast district,
and Mr. Peters takes charge of the Kootenay
district.

A. D. TurcortE, of Montreal, formerly a|g

building contractor, and lately running a plan-
ing mill, has been frequently sued during the
Past year or so, and a recent action having gone
as faras seizure, a demand of assignment has
been served upon him.——Martin Freres, of
the same city, also in the planing mill business
and box manufacturers, have likewise been in
uneasy shape of late; some weeks ago they ap-
proached their creditors with regard to an
extension, but have nowassigned with liabilities
of $20,451.—— —W. Lamoureux, boots and shoes,
Montreal, ldtely failed, owing some $18,000, is
arranging a composition at 40 cents on the
dollar; he first offered 30 cents.——A demand
of assignment has been made upon E. L.
Ethier & Co., billiard table makers, who last
week called a meeting of their creditors.
Hildebert Mederic Cote, of Quebec, formerly a
sewing machine agent, and for several years
Past in the grocery trade, suggested a few days
ago that his creditors should accept 20 per cent.
of their claims in full settlement. Their views
did not coincide with his, and he has assigned.

THE DOMINION

Cotton Mills Company

(LIMITED)

1896 FALL 1896

MAGOG PRINTS,

A full range of Pure Indigo Prints is now being shown

to the trade.
Ask Wholesale H for pl All Goods
guaranteed and stamped “ W d
Indigo Blue,”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO

MeArtr, Cornil & Go,

o Lead, paint.  Merchants

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

inters’ and Artists’ 813, 814, 316 St. Paw'

Materials, Brushes, St and 853, 355, 367
Etc., Etc. Semmissioriets 'St.

Rossland-Koeotcnay, B.C.w

Market Report, Nov. 2, 1396,

(AL GREEK NG TOCKS

ISSUED BY

4 King Street East, Toronto

Mining Stocks—The following quotations are re-
ceived specially by us by wire trom Rossland to-day, and
hold good for this day only. ’

Companies. S’i‘:”_::_ V:ﬁ:; Price.
Alberta .. 1,000 000 $100 8015
Big Three 38,500,000 100 010
California ... 2,500 000 100 015
Deer Park....... . 1,000 000 100 020
Evening Star . . 1,000,000 100 026
Georgia. ...... . 1,000.000 100 022
Great Western .. 1,000,000 100 022
Iron Mask...... . 500 000 100 070

osie ......... 700,000 100 063
. 1,000,000 100 017

. 1,000.000 100 030

Virginia . 600,000 100 027

Colonna, 1,100 000 100 018

Novelty 1,000,000 100 015

Red Mountai; 1 000,000 100 019

t. Elmo ... . 1,000.000 100 016
Silverine .... 500,000 100 012§
West Le Rol . 500,000 100 0 40-

Cariboo 800,000 100 045

1,000 000 100 010

Special attention given to * Trail Creek” ‘Proper
ties. Information, references, or special quotations on
any stock cheertully given upon request. Correspond-
ence golicited.

W60D ENGRAVING
HOTO ENGRAVING.
HALF TONES .

S OF ENGRAVING. 2+ AD
5. CATALOGUE.S MAGATINE S &

JLJONESENG.C

6810 TORONTO.

Adelaide St.W.
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- Wyld, Grasctt &
Darling—~

INVITE BUYERS TO INSPECT
THEIR FINE STOCK,
EMBRACING

Staple & Fancy Dry Goods,
Mcn’s Furnishings,
Merchant Tailors’ Woollens

and Trimmings.
Wyld, Grasett & Darling

LOTHES WRINGERS,
WASHING MACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we

manufacture.
May we owswell Bros.
send you a
Catalogue? Mfg. Co., Hamilton

British _C_qlumbia.

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““ The Province”
British Columbia’s Popular Weekly
Every Eastern business man should follow
closely the great d-velopment of the mineral
and other rich resources of British Columbia.

* Tue Province” is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

BUSINESS MANAGER, )
*THE PROVINCE,”
Victorla, B.C.

Or to Grey’s Advertising Agency, Temple
Building, Montreal.

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it, It ‘gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance ot
fresh and original matter upon the most im-
portant topics affecting the business world,
When you read the * Lgwyer and Credit
Man and Financial-Trade-Press He-
wview *’ you feel as it you had read every-

" thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N.Y.

Sample copy sent free if you will men-
. on  His paper.

Made Your Fortune?
Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in "these col-
ums. Thatis it your stock be a
good one.

Mercantile Summary.

MR. GEoRrGE A. Cox, president of the Cana-
dian Bank of Commerce, has been appointed to
the Senate of the Dominion.

IN August last Henry Collins, dry goods
dealer, got an extension of time on’liabilities of
$15,000. Being unable to carryout the arrange-
ment, he assigns.

A PROPOSITION is before the council of Three
Rivers, Que., made by Mr. T. Van Brouyssels,
that he shall, upon certain conditions of bonus,
take possession of the vacant Smardon factory
and make a tobacco factory out of it.

ON Monday last delegates from most, if not
all, the grain-growing States in the Western and
Middle States met in Chicago, and organized
the Grain Dealers’ National Association, whose
object is to obtain relief for the country shippers
in the matter of shortage imposed and kindred
results.

THE annual meeting of the Hamilton Iron
and Steel Company was held in that city on the
10th, and the former board of directors was re-
elected. We are told that already in November
8,000 tons of the product of the smelting works
has been sold, and there are plenty of orders
ahead. The sales have all been to Canadian
ironworkers and foundrymen. The iron has
been found of good quality.

WE congratulate the publishers of the Cana-
da Lumberman upon their handsome Novem-
ber special issue. It is of 48 pages, with
colored cover and appropriate title. Among
the contents are reminiscences of Canadian
lumbermen by an American old-timer. ‘ On-
tario, a White Pine Centre,” and ‘* Quebec,
Her Forests,” both illustrated ; *“ New Bruns-
wick and Nova Scotia, their Spruce, etc.,” with
portraits of Mr. Gibson, *the Lumber King,”
and Mr. Snowball, the * Prince of the Mira-
michi,”* both handsome men ; ‘* British Colum-
bia and Manitoba Lumber Interests.”
particularly interesting number.

It is a

It will be generally considered that the Bank
of Montreal has done well to earn, in so dis-
turbed a state of things in the States and so
quiet a state of business as has existed in
Canada, almost as much in the last six months
as in the like period of 1895. The striking
feature of the statement issued, which compares
items of account in 1896 and 1895 in parallel
columns, is that where the bank was lending
$14,295,000 in the United States in October,
1895, it was only lending $7,748,000 there at
the close of last month. But amounts due the
bank in Great Britain were this year seven
millions, where last October they were two,
while the current Canadian loans went up some
four millions.

Being of an economical turn, Horace E.
Burgess made and saved some money in the
neighborhood of Woodstock, in former years,
by farming. Afterward he began packing fruit,
and believed he had found the philosopher’s
stone. But alas! like many others shipping
apples nowadays, he finds that he has lost
money instead of making it, and his assignment
is announced.——Ben. H. Lepard, who re-
moved from Udora and opened a general store
at Greenbank in April last, has assigned. He
had but little capital ——Other assignments
are those of James Leeder, blacksmith, at
Culloden, and A. A. Brohman, carriage-maker
at Elora. Thelatter has been in business but a
little more than six months.

MONTAGU., STEPHENS & Co., general dealers,
of Orwell, P.E.I., are reported insolvent. Their
pesition has been a doubtful one for some time

past. In 1894 they compromised liabilities of
$6.000 at 25 per cent., which apparently
afforded them little relief.

THE general stock of A. Leggatt, of Rainham
Centre, valued at $2,771, was sold to Ed. Beattie,
of Highgate, for 62 cents on the dollar.

His wife read from a letter just received .
‘ Johnny’s teacher sends word that he is very
slow in arithmetic.” But the ice-man replied :
*Oh, you can't learn much arithmetic from
books, anyhow! Wait till Johnnyis old enough
to go into business with me.” —Puck.

THE assignment is noted of R. Neve, a general
merchant of some prominence at L'Orignal,
Ont. The business was formerly carried on
under the firm name of Neve & Bro., and Mr.
R. Neve, who has been alone since 1892, has
been handicapped in credit, etc, by a heavy
chattel mortgage in favor of his brother who
retired.

IN Quebec city two failures are reported this
week. Louis Mercier, a grocer, who started
this business in 1888, and compromised at 60
cents in 1891, is again in trouble, and has made
an assignment. J. E. Caron, a dry goods
man, who has also shown a marked lack of suc-
cess in the past, has been served with a demand
in insolvency. He was formerly of Caron &
Frere, who failed in 1888, and later failed on
his own account.

AMONG the mining news of the week is tha
of the discovery of tin on Vancouver Island,
B.C. The Vancouver dispatch, which is dated
10th instant, says: '* Some ore brought down
from the coast north of Vancouver and assayed
for gold or silver has been pronounced by the
assayer to be cassiterite, or tin ore. Himself a
Cornish man, the assayer compared the ore
with samples he had from the Delcoath mine,
in Cornwall, and found them to be identical in
character, and he is satisfied that a deposit of
tin ore has been discovered.”

I~ the early part of this year, a man named
Daniel Lamb purchased a small confectionery
business at Sarnia. Having but little capital
and no knowledge of the trade, his assignment
at this early date. is not a surprising matter.
Another early break-up is that of J. 'R
Seargent, tailor, in Hamilton. About the mid-
dle of September last he opened his shop.
But he had no experience or practical know-
ledge as a tailor, and had to employ a practicaj
man. Then he found that there was no money
in the business, and on Saturday night took his
departure. Since then the sheriff has taken
possession of the place, and the stock has been
sold.

A MEETING of the Charlottetown Board of
Trade was held last week to confer with Mr.
Campbell, manager of the Beaver line, regard-
ing direct steamship communication between
Prince Edward Island and Liverpool, G.B.
Mr. Campbell deemed $1,500 a trip necessary,
and said that if the business would warrant it,
two boats a month would be put on. After
discussion the following motion was adopted:
** Resolved,—That the board assert the right of
this province to a subsidy sufficient to induce
a line of Atlantic steamers to call at this port,
and pledge the influence of the members to the
develoment of a permanent trade between
this province and Great Britain.” A commit-
tee consisting of P. Blake, Hon. D. Farquhar-
son, Thomas Handrahan, G. D. Longworth, H.
Haszard and N. Rattenbury was appointed to
wait on the Minister of Marine and Fisheries
and the Minister of Agriculture at Ottawa ask-
ing them to influence the Government towards
securing a subsidy.
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DEBENTURES.

. Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CoO.,

9 Toronto St.
——

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cags of every
description 0 0 o 0 o o

PATTERSON & CORBIN

ST. CATHARINES, Ont.

Toronto, Ont.

e ——————

THE HOMESTEAD BALANCE DISG
traightway.Valve

Patented Maty 25,1896, Specially adapted
e (o)

Th e r high pressure.
JAMES MORRISON BRASS MFG. CO.
Sole Manuts TORONTO Limited
Cturers,

Engineors and Plumbers’ Supplies.

White Bear

Gold Mine, Rossiand, B.C, has these
srecial features.

m'-g}) shares are set apart for developmént pur-
on thy ped money obtained for all stock now sold is used
the Ce&rb;Pe:?' The mine is paid for. The mine has
shares gpo a}t) Roi vein. (See prospectus.) The
dollay gp 2bsolute} non-assessable, Kllly paid-up One
il ’:;es are offered «t TEN CENTS EACH un-

s T Dotice, in lots of 100 shares acd upwards.
Tonto ap d%mpany_ has the following directors in To-

Hon.} ﬂ}l‘:e business is managed here.

T°l‘0nto,. + E. McDougall, Judge of the County Court,

D, .

rontg, Morice, Terminal Superintendent G.T.R., To-
Rev

lavesge): H. Starr, Director of Dominion Savi d
estme ,» London, Ont. foion Savings an

3 ister, Toronto,

ere art, M.D., C.L., Toronto.

Pos,

with I Now eighteen mines at Rossland equi

Wﬂls{'eémgtg‘“ts, one of the latest additions Eginlplzgg

rérk- The crown grant has been issued.
FOr to know that the money you
you put into mining shares is used
’ to develop the mine in which

Send for lm:ms‘.you invest.
FRED. ]J. STEWART,

Member Toronto Stock Exchange,
80 Victoria Street, Torontc

FIRE pPrRoOOF

OFING

|
LLUSTRATER CATALOGUE FREE

LIC ROOFING o

"TANUFACTURE RS TORONTO

THE electric light is being put into the as-
bestos mines at Asbestos.

THE authorities of Lachute have resolved to
light the streets of the town.

THE insolvent estate of the Canada Machin-
ery Agency, Montreal, has been purchased by
A. R. Williams & Co.

THE Owen Sound Sugar Manufacturing Co.
has been incorporated ; capital, $150,000. Also
the Toronto Whip and Novelty Company;
capital, $25,000.

As the result of the conference with the
Ontario Premier, says the Courier, itis expected
the West Brantford Cordage Works will be in
full swing again in a couple of weeks, with the
usual 70 hands employed.

In the Hamilton House of Refuge matter,
to which we have referred, Judge Snider finds,
among other things, that $200 was paid to
certain parties to enable Peacock Bros. to get
the meat contract, and that $400 was paid so
that T. Small & Son could get thegrocery con-
tract, also that the gross weight was charged
the city, the contractors thus receiving hun-
dreds of dollars for tea caddies, which were
paid for as tea at 60c. per lb., and sugar bar-
rels which were also weighed in as sugar. The
same thing was done when supplying oatmeal
and other gdods in large quantities.

ON Tuesday afternoon last, at the office cf
E. L. Bond, president, the Marine Under-
writers' Association of Montreal met, Mr. Bond
occupying the chair. A matter discussed was
the fact that the Government dock at Quebec
cannot accommodate vessels the size of the new
Dominion liner, the * Canada.” And so the
association will press upon the Department the
advisability of having the dock extended during
the coming winter. The president made a
report to the effect that the representations
made to the Ottawa Government regarding
telegraph service at Belle Isle and new lights
on the St. Lawrence were being {avorably acted
upon.

LUMBER CUT OF OTTAWA DISTRICT.

As to the lumber manufacture in the Ottawa
district, says the Citizen, practically the sea-
son’s cut in the district this year is about the
same as last, although the quantity made in the
city is somewhat larger in proportion to that
of the mills in the district. The following
estimate is obtained from several lumbermen
well in touch with the extent of the season's
manufacture :—

J. R. Booth, Ottawa, 115,000,000 feet.

Buell, Hurdman & Co., Hull, 55,000,000 feet.

McLaucblan Bros., Arnprior, 54,000,000 feet.

Bronson, Weston & Co., Ottawa, 52,000,000
feet.

Hawkesbury Lumber Company, 52,000,000
feet.

W. C. Edwards & Co, Rockland, 43,000,000
feet.

Gillies Bros., Braeside, 35,000,000 feet.

Gilmour & Hughson, 30,000,000 feet.

Shephard & Morse, New Edinburgh, 25,000,-
000 feet.

Canada Lumber Company, Carleton Place,
20,000,000 feet.

W. Mason & Sons, Ottawa, 15,000,000 feet.

Pembroke Lumber Company, 12,000,000 feet.

Ottawa Lumber Company, Calumet, 12,000,-
000 feet.

Ross Bros., Buckingham, 11,000,000 feet.

Maclaren Estate, Buckingham, 10,000,000
feet.

Klock Bros., Aylmer, 8,000,000 feet.

Gillies & Co. (west of Arnprior), 3,500,000
eet,

Total, 557,500,000 feet.

The market for lumber is reported by the
manufacturers as very fair. Probably about 20
per cent. in value of this season's cut remains
unsold.  As to the prospects for 1897, they are
reported as having greatly improved within the
last month in view of the English and Quebec
buyers having made heavy purchases. And
stocks in the United States being low, and the
Presidential election settled, a more lively trade
with the Americans will naturally follow.

TORONTO STOCK TRANSACTIONS.

Most of the dealings for the past week were
in Commercial Cable and Postal Telegraph.
Cable was easier, with sales at 1564, 159 and
158. Postal selling at 893. Western Assurance
was weaker at 164 to 159. The Street Railways
were neglected and easy in tone. Small lots of
Commerce sold at 132, Imperial at 180. Cana-
dian securities were not very active ; they were
weak at the beginning of the week, but firming
up toward the close

We append our usual list of the week’s tran-
sactions :— Bank of Commerce, 59 at 131.132:
Imperial Bank, 78 at 180; Bank of Hamilton,
2 at 57; Brit. Amer. Ass Co., 20 at 119%;
Western Ass. Co., 20 at 159-164 ; Consumers’
Gas Co,, 20 at 200 ; Dominion Telegraph, 20 at
1634 ; Commercial Cable, 1,130 at 1563-159 ;
Toronto Railway, 200 at 68}; Postal Tele-
graph, 1,000 at 86-893 ; Can. Land and Nat.,
25 at 1 54 ; Huron and Erie, 9 at 160-162.

Wanted

Thorough drg %oods mar® with capital of from
five to ten thousand dollars, to t(ioin old established busi-
ness, and take management of that branch. Apply by
letter to “ DRY GOODS, ' Box 459, Monetary Times,
Toronto.

GOOD CHANCE FOR AN ENERGETIC, WIDE-

AWAKE business man as partner and office man-
ager in a prosperous manufacturing business in Ontario H
must bear good character and be prepared to invest five
to ten thousand dollars; six per cent. guaranteed on in-
vestment. Address Box 580, Globe office.

W anted

Young woman with good office
training and experience desires situ-
ation in an office. References. Address
Miss H., Box 459, care Monetary Times

PARTNER WANTED

With from four to five thousand dollars, to take an ac-
tive interest in a profitable and lone established cloth-
ing, furnishing and hat and cap business Turn over
last year $35,/00, A young man with practical experi-
ence preferred. Apply to

JOHN CALDER & CO., Hamilton.

T
THE

. Shorthand and Typewriting, or to geta
P/ ace fO Business Education, is at T?\'e Nort,lz)ern

Basiness College. Circularsfree, C. A,
Learn.. ? EMING, Pria, Owen Sound, Gnt.
C. D. Rawp, D. S. WALLBRIDGE.

Slocan

Kootenay, British Columbia

This district has 33 shipping minesand offers greater
inducements to investors than any other section in the
province. Sandon is the centre. We deal in all bona
fide Kootenay stocks. Have mining properties for sale
in all districts. First-class references.

Rand & Wallbridge,

Mining Brokers
SANDON, - BRITISH OCOLUMBIA
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Ganadian Rubber Co,

Toronto nF MOHTHEAL Winnipeg
$2,000,000

Manufacture first quality Russer Boors
and SwHoes. All kinds of

RUBBER HOSE

made with our Patent Process Seamless Tube
Rubber Valves, Packings, Gaskets, etc
Superior quality

RUBBER BELTING

The fol]owmg grades’:

“ Extra Star,” * Fine Para ¢ Extra Heavy Star,” “
R. Co. Smched Forsyth Patent” Seamless.

Capital

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H, WALKER, Manager.

l47 FRONTST. EASTmRU NTU

THOMAS WEST, ROBERT MCCLAIN.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL ansmsemee—

Paints . . . . | Varnishes, Japans
¥achinery Olls, | Printing Inks
Lxle Grease, &c. | ‘White Lead

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motots highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 20 h. p. are not equalled

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

Or to R. E. T. PRINGLE, Room 57, Imperial
Building, MONTREAL.

Sleigh BellS e seon
Shaft Gong
Team Bells =

M. & L. Samuel, Benjamin & Co.

TORONTO, ONT.

(Leather and Iron
Strap).

F. B. POLSON J. B. MILLER

TORONTO, CANADA.
The Best Equipped Boiler and Engine Works

in Canada. We Manufacture
THE BROWN AUTOMATIC
ENGINE
MARINE ENGINES, Single,
Compound & Triple
HOISTING AND °
MININC ENGINES _
STEAM YACHTS 1
AND LAUNCHES

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

Polson Ian Works |

GU(JDERHAM & WORTG

LiMITED

TORONTO, CANADA

== DiStillers

Manufacturers of

CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMIT H, 24 Wellmgtcn St. W
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toroxno Special Agent for Beam
Warps icr Ontario.

Mills —New Brunswick Cotto mn-
John Cotton Mills. w n 8¢

CALIGRAPH TYPEWRITER

¢ It outlasts them all.”
It stands at the head.”

EDISON MIMEOGRAPH

Anew device tor reduplicating Letters, Circulars, Repcrts,
etc. Rapid, Durable, Always Ready, Cheap

WIRT FOUNTAIN PEN

“ Get the Best.”” Absolute Satisfaction.

mBROWN BROS., ..

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

The Alabastine Co.

PARIS, ONTARIO
alcined

Plaster

And PARISTONE WALL
'PLASTER

D@~ Write for Prices and Freight Rates=$Q——

Manufacturers
of

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

413 Board of Trade Building,
Toronto, Ontario

An Investment

factory returns for a long term of years.

manufacturer can do that.
to investigate our claims.
SEND FOR CATALOGUES

2 o 4

Heating & Ventilating Engineers -

In Heating Apparatus is made with a view to satis-
In making
such an investment the purchaser should use the
greatest care and make the most thorough investiga
tion. We know that we make the best goods in this
line that ingenuity can construct or money will huy.
We don’t ask you to take our word for it ;
We only ask you

J.F .Pease Furnace Co. -

189-193 Queen Street East, TORONTO

any

Trr “ EcoNoMY " COMBINATION WATER
AND AIR HEATER.
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ESTABLISHED 1866

TR WONEARY TS, T e

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
CouuERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JourRNAL oF CoMMERCE.
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~
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Book and Job Printing a Specialty.
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Office: 62 Church St., cor. Court
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" THE SITUATION.

th Ifl‘Otection and reciprocity being one of the planks of
e

calleqd tq the Presidency of the United States, interviewers

ave lost no time in trying to ascertain what the coming
chief of the Republic intends “to do about reciprocity.”
© interviewer, looking through the dim glass of the
t‘?sman’s blushing reticence, was able to discover that the
oming man had not changed his opinion on the wisdom of
© reciprocity provisions of the law, for which he had him.-
self 8food sponsor. All through the fifty-first Congress Mr.
leg(lnley supported reciprocity, but nothing that he did
raced Canada. His reciprocity will now, according to
w; Teport of his interviewer, look especially to products
ich the American tariff now makes free, and he will
te:t’and corresponding freedom from a score of countries
obtaj now ber.leﬁt by this absence of duties; or, failing to
nowm this, his plan is to meet them by duties such as are
raw Put on other kinds of goods. The free goods are largely
of h:a.te“als » and to tax them would be a left-handed way
. Ping the manufacturers. But thereisin this thought of
l‘eci.pr C_Kmley, a leaning towards reciProcity, but it is a
is Virtocny of tariffs rather than of free imports. His ground
¢ '““':llly t.hat which the late Sir John Macdonald once
Duri;j ReClprocity in free goods, or reciprocity of tariffs.”
he Valg the late campaign, McKinley made it known that
use 1 ues reciprocity for one thing, and one thing only : to
1 as the keystone in the arch of protection.

sta;

way f)ff MC}(inle.y be as willing to extend _ free imports, by
of reg; Teclprocity, as he is to attaf:k free imports for want
With Cpr0c1!:y, he may find it possible to.do some business
" Stang anada, which has long had on its statute book a
'2g offer to reciprocate in certain designated articles.
emmel:tS’de» ‘Journals which prof:ess to sgeak for the Gov-
reaty thell us that something like a reylval of the Elgin
settle dw<; I'be proposed, after the Republican authority gets
. OWn at Washington. The Premier has himself
hapssszthing of the same kind. To this extent, and per-
°'0ue hlttle farther, the country jwould be willing to go.
Wwould 'afbors the thought of continental free trade, which
Vittually mean the adoption of the American tariff,

epublican platform on which Mr. McKinley will be-

_change.

and would deliver over the country to the tender mercies of
the colossal Combines of the Republic.

Rapid mail service on the River St. Lawrence recently
received a set-back from Mr. Sanford Fleming, who was
appointed one of the Canadian delegates to England to con-
fer with representatives of the Imperial Government on the
project. In a pamphlet, which is now frequently cited,
Mr. Fleming contends that a 20-knot service on the St.
Lawrence would be dangerous. Mr. F leming is also pro-
moter of the Pacific cable, and director of the Canadian
Pacific Railway. If he is warranted in sounding the note
of alarm, it follows that a rapid line of steamers, if it is to
exist at all, must have its port elsewhere than on the St.
Lawrence ; and this fact would array powerful interests
against it. The C.P.R., it may be thought, would desire
to carry passengers and freight the greatest possible dis-
tance, but it must be remembered this road has to compete
with other routes as a whole, and its managers must regard
the situation from this point of view. The Canadian Gov-
ernment is represented as waiting to be convinced about the
true policy to pursue. It beginstolook as if the experiment
of a rapid line of Atlantic steamers would not be tried on
the St. Lawrence. At the conference held this week on
the subject, in London, it has been said that the policy of
the Canadian Government is to gather information that
will help it to a decision.

The question of a swift line of Atlantic steamers in-
volves the decision of where the summer and winter ports
of such a line, on this side, are to be. Sir Wm. Van Horne
is of opinion that *“ Quebec must unquestionably be the ter-
minal port in summer,” if vessels capable of going 20 knots
an hour be employed ; but if ships of lower speed, carrying
from 2,500 to 8,000 tons, be employed, it would be the
interest of the contractors to take them to Montreal. M.
Laurier recently told a deputation that he was in favor of
deepening the channel between Montreal and Quebec to 80
feet. When this is done, the aspect of the question will
It would change again if ever 20 foot canals
above Montreal to Lake Superior were cbtained. M.
Laurier promises to complete the depth, on the plan already
carried far towards completion, to 14 feet. Any fuarther
possible depth is a question of the future. Hon. P. Gar-
neau, whose opinion was asked by M. Laurier, favors an
Atlantic service of at least 20 knots an hour. This means,
among other things, that Quebec would, for the present, be
the summer port of these vessels. For freight, nothing is
so cheap as water carriage ; for passengers, the shortest
voyages get the preference.

Since the election of McKinley as President of the
United States was assured, an immense impetus has been
given to enterprise in the Republic. A vast array of
machirery, previously idle, has been set in motion ; orders
for goods hitherto withheld or made conditional on the
result of the election, have been made or become effective ;
new enterprises have been started, and a new impulse has
been given to enterprise, in various forms; gold that had
been hoarded has come out of its hiding places and freely
offered to the Government and to the banks, and unwonted
payment of debts has been made in that metal. The
aggregate rise in the price of stocks in the New York
market, in a week, is $68,000,000. The general jubi-
lation may carry some beyond reasonable bounds, as it
has done in fact, and become the father of extensive
speculation. But, in spite of these facts, the silver question
shows signs of persisting. Mr. Hanna, who controlled
*he campaign for the President elect, advises that the anti-
ilver organization be kept up for the next four years;
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while Bryan, on his part, has refused a counsel fee of
$25,000 a year, to enable him to keep at the head of the bi-
metal movement. But he still insists on the impossible
ratio of 16 to 1, which does not promise victory in the
future any more than in the past.

While famine riots have occurred in India, the situa-
tion in Ireland, owing to the ruin of the crops by extensive
autumn rains, is declared to present a prospect more ap-
palling thap anything which has been seen in that country
within a generation. Possibly there is some exaggeration
in this, since tenants even of large holdings who give notice
that they are unable to pay rent, have an interest in putting
the condition of the country in the worst possible light.
But matters seem to be serious enough to make it necessary
to take active measures to prevent the ravages of famine
being felt during the coming winter.

In the Province of Quebec, there is a question of com-
muting the railway bonuses due and to become due, to
one-half the amount that would be due when all the money
is earned. There was a previous commutation of the land
bonus to a money payment of 70 cents per acre. One-half
this amount was earned and paid. The remaining 85 cents,
not wholly due, thereisa question of reducing to 17} cents,
in consideration of ready cash. The aggregate reduction
suggested is stated at $1,500,000. The question for the
Government is whether there is any guarantee that, if the
advance were made, the consideration for it would be ob-
tained in work done.

A SETTLEMENT OF THE VENEZUELA
TROUBLE.

Lord Salisbury has at last been able to announce that
a means has been found of adjusting the boundary between
Venezuela and British Guiana. There have from the first
been suggestions for arbitrating the difference, but the
difficulty was to define the limits of the reference. Great
Britain, far from rejecting the principle of arbitration, was
in favor of that mode of settlement, so fay as it was con-
sistent with the conservation of the rights of the colonists.
The settled districts Great Britain was not willing to sub-
mit to arbitration. This caused a halt in the negotiations
with the United States, whose good offices were exerted on
behalf of Venezuela. After some time the mediator hit upon
the expedient that the British colonists should be treated
just as individuals in like position would be; that time,
after the usual period of occupation, should work prescrip-
tively in favor of the colony. Where the lapse of time can-
not be shown to be sufficient, the title may be impeached ;
but even then, their equitable claims are to be considered.
A prescription of fifty years, when the occupation has
been uninterrupted, is to determine the right in favor of
British Guiana. The facts which prove the occupatioun
will have to be presented to arbitrators, by whom will be
made the decision which will determine the line of boun-
dary between the colonists and Venezuela. If at any point
the occupation of the colony was less than fifty years, the
colonists being innocent settlers, would have a claim to
equitable treatment. In what way their case might be
dealt with, it is, of course, impossible to foresee. On the
one hand, compensation if they left their holdings, pur-
chase if they remained, would seem to present two possible
alternatives. The right of prescription cannot, of course,
exclude other grounds of title in other parts of the dis-
puted territory ; all the territory which it can be shown
Great Britain obtained as the successor of the Dutch will,
of course, depend on that title, without respect to subse-
quent colonization in detail.

INDUSTRIAL TRAINING IN QUEBEC.

A few weeks ago we had the satisfaction of noting the
evidences of progress in Quebec, resulting from efforts made
by the Provincial Government to stimulate modern dairy-
ing, improved roads, and mixed farming. We have now to
notice an equally interesting development shown in the
industrial classes, under control of the Council of Arts and
Manufactures. No fewer than five hundred pupils gathered
a week ago in the Monument National, under the presi-
dency of Mr. L. J. Boivin. The programme of the year,
as we gather from the list submitted by Mr. S. C. Steven-
son, the secretary, includes free-hand, mechanical, and
architectural drawing, pattern-making, lithography, model-
ling and wood-carving, stair-building and plumbing. The
vice-president of the council, Mr. ]J. C. Wilson, announced
publicly his gift of $5,000 towards the erection of a techni-
cal school in Montreal. That gentleman expressed the
hope that others would come forward and render such
assistance as would enable Montreal to possess a practical
or trade school where evening classes would be held, and
instruction given during the day as well. This is a worthy
work. The number of pupils assembled, and the enthusi-
asm shown, promises well for the result of it.

THE DEVELOPMENT OF THE WEST.

Referring to the taunt implied in the recent statement
made by the New York Evening Post that, so far as pro-
viding it with supplies by rail and carrying its ores to be
smelted, the Kootenay mining district is virtually in pos-
session of the Americans, the Winnipeg Free Press calls
loudly for the construction and maintenance of an ore
refinery in British Columbia, by Government if necessary,
and for the building of the Crow’s Nest Pass railway. We
have known for years, says that journal, that the Dominion
is rich in minerals, yet when we count it all up what have
we done to develop them ? ¢ For final treatment all Cana-
dian ores have to be sent out of the country, paying tribute,
and a heavy one, to the United States customs., Canadian
capital could easily be provided for the erection of a refinery,
but the difficulty is not so muchin the first cost as in the
operation.” The Federal Government may, in
the opinion of the Free Press, reasonably be asked to give
whatever encouragement is necessary to the greater enter-
prise of a refinery for the treatment of Canadian ores.
« Let the country show its faith by its works and thus
spare itself the taunt of abandoning its resources to
foreigners.”

The matter is one which may well receive the earnest
attention of Parliament, as we believe it has already done
that of the Cabinet. The necessity of the Crow’s Nest
Pass Railway is admitted by every visitor to the southern
mining districts of Columbia, and whatever comes within
the function of Government, and does not exceed the re-
sources of the Dominion, should be done to forward the
interests of that rich region.

An influential Toronto gentleman, who has just re-
turned from a visit to the Slocan and Kootenay districts of
British Columbia, tells us that blacksmith’s coal sells in
Rossland at $27 per ton, while in Washington State it is
to be had for half the money. Coke costs $14 a ton at the
Trail smelter, and on the American side of the international
boundary it can be had for less than $8. ¢ Cheap fuel and
cheap provisions,” said he, ¢ will be the salvation of that
country, and if Canadians are to provide these, more direct
railway connection'is requisite. A refinery for those Ross- |
land ores is badly needed ; none but rich ores can affordto- ;
pay the freight on carloads sent to American refineries.”
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Nor should British Columbia alone receive assistance
in development. Western Ontario and the prairie lands of
Manitoba and Assiniboia must not be left out of the account.
The local Governments of Ontario and Manitoba kave
shown their willingness to assist the settler, and the steps
thus taken are bearing fruit. What should the central
Government do for the immigrant ? How can the 22,000
bersons who came across the Atlantic to Canada in 1896
be made 220,000 ? There is reason to doubt whether the
RMature of our immigration policy and the disposition of our
Dublic lands hitherto has been the best that could be made.
At any rate, they have not filled up our waste spaces, and
increased our population in the ratio hoped for. This being
the case, should we not essay other methods? Our great
Deed is additional population ; andif the adoption of means,
hitherto untried, will bring us immigrants by hundreds of

thousands instead of by tens of thousands, shall we not
try it ?

CANADIAN TRADE IN 1895-96.

In last week’s issue a brief resume was given of the
totals of imports and exports by the Dominion in the last
flScal year, ended with June, 1896. The figures given are
!0 advance of the submission to Parliament of the Blue
Books of Trade and Commerce, but we assume may be
taken as substantially correct. Aggregate trade, outward
and inward, amounted to $289,024,852, which is greater
Y some fifteen millions than in the previous year, but
&htly less than in either 1892, 1898 or 1894. A table will

sli
show the imports and exports for five years:—
Year, '

Exports Imports. Total Trade.
1896.. .. .. .. .. $121,013,852 $118,011,000 $239,024,852
1895.. . .00 113,638,803 110,781,682 224,420,485
1894, 07 117,524,949 123,474,941 241,000,000
1893, .. .. 118,564,352 129,074,268 247,638,620
1892.. .. ....0° 113,963,375 127,406,068 241,369,443

A healthy feature of the returns is this, that while our
Purchases abroad were last year smaller than four out of five
Yea.rs Preceding, our sales to foreign countries were greater
than in any one of those five years. The United Kingdom
took 55
88 per cent. But of imports from these two countries the
[goportions were nearly reversed, for while we bought from
. Teat Britain some $82,979,000 worth of goods, or less
St:: 28 per cent. of the whole, our purchases from the

€S were valued at $58,574,000, or almost 50 per cent.
of the total.

: The following table shows who were the largest cus-
Omers for our products :

L. 1896.
Creat Britain....... ... $66,689,253 equal to 55.11 per cent.
Nited States .|| 39,750,201 “ 3284 «
NSt Indies . @ [ 7T 2,810,000 “ 232 o«
Ae‘”found]and ........ 1,782,000
Ustralasia,, ., . .. ... . 517.000
Tmany 00 757,000 v 887w
g?'nce .............. 581,000
Au‘na‘and Japan...... €59,000
other countries voe. 7,469,000 “ 6.16 “
Total .,.......... $121,013,000 * 100.00 «

ProdOf these exports all but $11,098,000 worth were the
Uce of Canada. The countries from which we im-

Porteq most were the following—amounts and percentages
ShOWn .

" 1896.
S;g?;d Britain ... ... $32,979,742 equal to 27.94 per cent.
err o States ... ... 58,574,024 “ 4963
: Fm;nany 5,931,459 . 503 o
Cranee ... .1l 2,810,902 “ 9238
Weorand Japan....., 2,670,661
st Indjes .., ... ° 1,895,741 “ '
ewfoundland ... 7. 551,412 452 -
z‘llmfalasia .......... 213,536
1 other countries 12,653,523 “ 10.50 “
Total ....... ... $118,011,000 ‘10000

per cent. of our exports ; the United States nearly’

Remark has been made upon the circumstance that
while the duty levied upon $58,000,000 worth of goods
purchased from the United States was $7,767,000, or an
average of 13.8 per cent., the duty paid upon the $38,000,000
worth bought from Great Britain amounted to $7,788,000,
equal to 22.8 per cent. Those who seek to hint a disloyal
grievance out of this, leave out of sight the fact that a large
part of the free goods we import—cotton, tobacco, hides,
skins, wool, hard coal—come from the States. Our trade last
year with the United States was unusually large. That
with the West Indies shows a great falling off.

THE POSITION IN THE UNITED STATES.

The state of public feeling and the condition of financial
and commercial affairs before and after the Presidential
election of last week presents strong contrasts. The un-
certainty as to the choice for President, the dread that the
free silver advocates would carry the day, the fear that if so
financial chaos would come, made many people frantic. On
Monday, 2nd November, as the Commercial and Financial
Chronicle describes it, a class of timid men, who feared
that Bryan might be elected, did what all men would have
done if they had been under control of the same fear :

They drew out their deposits from savings and other banks, took
them to the bullion brokers and bought gold, or to the Sub-Treasury
and got it, and thereafter hid their gold away either in safe deposit
companies or in their own homes. Others of the same class called on
foreign exchange brokers and invested their deposits in foreign exchange.
Operations similar to these have, as our readers know, been in progress
for quite a number of weeks, though they had been much more numer-
ous during the two weeks previous to Monday than they had been’
before, and became even additionally numerous Monday. At the sub-
treasury during the latter day a long line of men and women were in
waiting, the amounts required ranging from $50 to $125,000, the total
withdrawn amounting to $1,372,000. The offices of the bullion brokers
were also crowded on the same day, buyers being so urgent that the
premium paid was £ to 1 per cent., while at the same time there was a
good demand upon foreign bankers who had gold to sell, the applicants
readily paying one per cent. for the metal. Altogether a very consid-
erable amount of gold—though no one knows how much —was secured
and hidden away to provide against the threatened danger of Bryan's
election, and to recoup in a measure the losses incident to such a
catastrophe.

Next day came the election, and on Wednesday it was
known that McKinley had been chosen and the country
saved from no one knew what. On the 4th November it
seemed as if a new era opened with McKinley’s election
an assured fact. A complete transformation occurred in
the condition of affairs and in public sentiment. ¢ Con-
fidence took the place of fear. The premium on gold
entirely disappeared, and the men who had bought the gold,
hastened to get it exchanged into legal tenders. This was
attempted at the sub-treasury here, in Boston, Chicago
and St. Louis.” * * ’ *

* * 5 *
On Wednesday and since then assay office checks and other gold
obligations to the amount of $4,145,000 have been turned over to the
sub-treasury. It is likewise stated that many of those who during the
last week had paid high Frices for foreign exchange hastened on Wednes-
day to disposeof their holdings. At the same time London houses who had
been freesellers ot American securities sought to take back their stocks,
As aresult of these changed conditions and operations, there were re-
markable declines Wednesday in the foreign exchange market. So
urgent was the demand for sterling on Monday that nominal rates were
advanced by some drawers to 4 82} and by others to 4 83 for long and
to 4 86 and even 4 86} for sight, the tone being strong, with a large
business. - On Wednesday exchange fell heavily from one cent
to a cent and a-half per pound sterling for ncminal, while during the
day sales of long sterling were made at 4 80, and at 4 83} for short.
And in the money market the election of Mr. McKinley
has had a similar effect. In the previous week a syndicate
of banks placed ten million dollars at the disposal of the
Clearing House committee to meet urgent requirements for
money over the election. But despite that assistance the
early transactions in money on Monday were at 25 per
cent.; before noon there was a fall to 10 per cent. ; in the
afternoon some nervous borrowers ran the rate up to 40 per
cent., and so on. But, says the Chronicle, by way of con-
trast, on Wednesday money was ple:tiful ; there were some

renewals at 10 per cent., but befor noon J. P. Morgan. &
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Co. offered any part of $1,000,000 at 6 per cent., and this
séemed to establish the rate until the bulk of the business
had been done, when the rate fell to 4 per cent.

The good effect of the decision for sound money is al-
ready observable in various directions. Different lines of
business have begun to feel an impulse. In real estate,
in house-building, in the offering of contracts held back for
months, in manufactures of iron, of textiles, of boots and
shoes, there is already either healthy activity, or a more
confident feeling. Lumber feels the effect, too, in firmer
prices, though it is late in the season for any great move-
ment of Canadian lumber to be expected in 1896. The
Northwestern Lumberman says: * Preparations are being
made for renewed activity in manufacturing. Prices on
lumber are firmer than they were a week ago, and although
it i$ too early as yet for an increased demand to make itself
felt, wholesalers, as a rule, look for a considerable increase
in the late fall trade.”

In the course of an excellent article on what it terms
« The Business Men’s Victory,” the N.Y. Shipping List
advisés its mercantile readers to go on boldly and safely:
“The bane of our business {life for the past twenty years
kas been the constant fear of change. We have never
been able, from one cause or another, to count with cer-
tainty upon the conditions of our business and trade, either
domestic or foreign, for four years ahead. . . This
uncertainty has now completely disappeared.”

TORONTO TRADE FIGURES.

The aggregate of foreign exports and imports at
Toronto for last month is slightly less than for October,

1895. Imports this year were some $200,000 less, but
exports were $100,000 more. The totals are as under:
Oct., 1896. Oct, 1895,
Value imports....cceeeevsceceases $1,477,100 $1,661,448
" eXPOrtS....cieteeenacisaans 485,233 879,479
Total....ooevnnn seseceranne $1,962,333 $2,040,927

Free goods imported, consisting largely of raw mate-
rials for manufactures, amounted to about the same in each
month, namely, half a million dollars, while the value of
dutiable imports, which was $1,148,631 in October, 1895,
was only $978,204 in October of this year. Appended will
be found our usual comparison of principal {imports and
Canadian exports :

IMpPORTS, DUTIABLE GoODS. Oct., 1896. Oct., 1895.
Cotton, manufactures of... . § 57,438 $ 70,473
Fancy goods, laces, etc. .. .. 86,159 41,991
Hats, caps and bonnets .. 6,836 11,746
Silk, and manufactures of .. . 49,956 61,351
Woolen manufactures........ eeees 114,604 178,482

Total dry goods .....ccvuivennns $261,993 $359,043

Oct., 1896. Oct., 1895,
Brass and manufactures of ........ $ 4,646 $ 4843
Copper E 874
Iron and steel ** ceresenans 89,912 104,292
Lead L 6,200 5,343
Metals and comp.  ....iveoviiienen 10,888 11,193
Total metals .covvvvnn... PN $112,520 $126,367
Oct., 1896. QOct., 1895.
Books and pamphlets ....c.ooouenn $38,870 . $43,222
Bicycles and tricycles ............ 5,168 713
Coal, bituminous..........c.uee. . 20,677 19,206
«  anthracite (free} ............ 150,584 96,977
Drugs and medicines.......cco0evee 22,110 24,557
Earthen, stone and chinaware...... 24,758 15,032
Fruits, green and dried ............ 33,197 51,716
Glass and glassware .............. 33,144 80,066
{:xellery, watches, gold mfrs. ...... 29,468 85,666
ther and manufacturesof ...... 23,710 28,838
Musical instruments .............. 8,554 12,816
Oils of all kinds ...... teeressanean 27,679 17,977
Paints and colors ...eeceinnnns “es 27,933 6,852
Paper and manufacturesof ........ 29,409 31,8%7
Spirits, wines and cordials.......... 14,810 13,009
ood and manufactures of ........ 9,960 10,204

The principal items ameng free goods are, broom corn,
$1,174; dyes and chemicals, $28,948; hides and skins,

$62,844 ; india rubber and gutta percha, $18,651; jute
cloth and yarn, $11,199 ; metals, $21,608; settlers’ effects,
$19,710; sisal, manilla and hemp, $8,368 ; coffee, $5,918;
tea, $42,098; tobacco leaf, $8,987; wool, $8,595, the total
being $508,896, as compared with $512,817 for the previous
October. '

The larger aggregate of exports last month is due to
increased exports of lumber, dairy products, eggs, meats,
wool, fruits and grain. The shipments of manufactures on
the other hand show a decline as compared with October,
1895, one large item of the previous October being leather.
A comparative list will be found below :

EXPORTS OF CANADIAN PRODUCE.

Produce of Oct., 1896. Oct., 1895.

The Mine...ovveiiiennvecaraneoseens $ 40 $ 59
“ Fisheries........ Ceeiersetainne 12 8
“ FoOrest ..ovcevevncerrnennannane 65,132 16,924
L 2 73 [ 84,385 44,446
Animals and their produce .......... 269,415 173,110
Manufactures ...ooevvvenneannennnns 56,351 112,718
Total .onvevinininrnieninanens $475,335 $347,265

THE SUGAR MARKET.

M. Licht estimates the yield of European beet sugar
from the present harvest at 4,960,000 tons, which is about
18 per cent. more than last year, but the saccharine quality
is poor, and this quite neutralizes the increased product.
Some Americans are speculating upon the Cuban insurrec-
tion being near a settlement, in which case there will be
more sugar to come into market from that quarter. Three
more refineries are spoken of in New York, Arbuckle Bros.
to build one. Recent advices from the United Kingdom
say that a very sombre tone characterizes-the Scotch
sugar refiners ; they are under a depressing cloud, and do
not see daylight ahead at all. British sugar refiners are, in
fact, so handicapped by the effects of the bounty system of
the German Empire, that they cannot work at a profit.
German sugar is sold in England at less than it brings in
Germany. And the Government of Great Britain will do
nothing to help the British refiner ; any such step would
savor of protection. Meanwhile, the people of the British
Isles are getting cheap sugar, and the chemists, manufac-
turing confectioners and trades which use sugar, think the
present low price a fine thing, no matter how brought about.

In Canada no such gloomy view pervades the trade.
1t is believed here that the world’s consumption is exceed-
ing the world’s supply, and that there is no surplus stock.
Merchants as well as manufacturers appear confident of a
revival in prices, which will bring them before long an
advance on any they have in stock. The Canada Sugar
Refinery, we are told, is oversold in yellows and will book
no more orders; the St. Lawrence peopleare stiff in their -
views, and the Acadia will not entertain any orders at
present prices. In this hopeful state of opinion and healthy
firmness of view, there is no room for fear of German sugar
at any rate. ¢ Although cheap, it is not attractive, this
German beet sugar,” said an importer ; ‘the quality is not
uniform nor the color good, and we shall not order more.”
¢ Mind you,” he added, * Canadians want to buy good sugar,
because they are used to it. Canadian refiners make good
sugar; Canadian granulated is the purest sugar in the world.
So you see our customers won't be put off with German.
This testimony to the quality of Canadian refined sugars is
valuable. And, by the way, the same remark has been
made, to the credit of our manufacturers, about Canadian
cotton fabrics and Canadian all-wool tweeds. The feeling
in the sugar market is at any rate hopeful and confident.
Another importer says: ¢ Altogether the market is in a
healthier condition than for several years.” Thereisreason,
on the whole, to look for higher prices before many months,
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belief that he will be punished lightly, if at all, for such
robbery, are in danger of becoming more widely extended
in Ontario, since the extraordinary sentence of three
months’ imprisonment for robbing the city of Guelph, pro-
nounced last week, by the Judge of Wellington county,
upon Edmund Harvey, late treasurer of that city. The
judge, while admitting that the sentence would be con-
sidered a light one by many, dwelt upon the extenuating
Circumstances of the case, as for instance, that partial
Testitution had been made of the prisoner’s stealings
[$10,000, it is said, has been restored to the city]. and that
the culprit had suffered much through losing his position
in society and through the disgrace of two months already
Spent in gaol. But those who are aware of the bravado
wlfich Harvey has shown throughout his trial and incarcera-
tion and the light view he has taken of the enormity of his
offense, extending as it did over a series of years, are by no
Means so lehiently disposed.

There is little wonder that people are contrasting Har-
Vey's sentence with recent sentences of persons guilty of
Stealing from individuals. One man who robs a black-
Smith’s shop was last week sentenced by another judge to
three years, and a man who had stolen some $200 to four
years’ imprisonment. Yet this man, who was entrusted
with the money of a community, and who during a series of
years had robbed his fellow citizens collectively of a sum
ascertained to be $12,500, but which interest would
bring‘ up to probably, say, $17,000, gets off with ninety

aysin gaol! A more stringent application of the law is

Beeded if peopleare to be taught that the property of a com-
Munity is just as sacred as that of an individual. Some
Ontario people may not relish being referred to another
Province for examples of punishing offenders against the
Municipality. But we cite the case of Mayor Aubry, of
Hull, Que., who was sentenced by Judge Malhiot, in 1895,
to a fine of $983 and costs (which were $1,000) and dis-
Qualification for seven years, for boodling,” i.e., selling his
Influence to contractors, to the prejudice of the city.

THE SUDBURY FUEL FIND.

The report of Dr. Coleman, of the Ontario Bureau of Mines, upon
the coaly substance found near Sudbury, Ont., was made on Saturday,
7th 1nstant, and a bulletin was thereupon issued by the Bureau. Its
terms 4o not encourage great hopes of the commercial value of the
fing, and the matter rests pretty much where it did when we last wrote.
r. Da-WSOn, of Montreal, says the mineral * appears to be that called
;uthrax.olite by Professor Chapman,” and Dr. Hoffman, who analyzed
d °°?Sl({em it an asuociation of anthraxolite and quartz, “‘ the latter
" stituting 55.95 per cent. by weight of the whole.” The propor-
DO“ of ash present renders the material, in the opinion of Dr.
t:wson, entirely useless as fuel Not to go into the scientific
it :ms aﬂfi analogies to be found in Professor Coleman's report,
of s :Sufﬁment to say that he does not appear to regard the discovery as
wide valge, « It is probable,” he says, * that the anthraxolite from
four May have considerable value as a fuel for local use. . . . It
ppears to be too fragile, however, for use in iron furnaces,” and has

:;:0 much quartz for furnace purposes. Besides, he is disposed to
gh‘nk the supply limited, and likely to be soon worked out, ‘‘ as was

Wieckcase with the somewhat similar vein of albertite in New Bruns-

Some years ago.” Mr. Blue suggests that the owners of the pro-
!1::;? Pave a test conducted upon a commercial scale, One analysis
iy bz In Dr. Ellis’ laboratory, at the Ontario School of Science, gave
o n 55.85 per cent., and 36.50 per cent. of ash, but of assays made
a : general sample of the specimens taken by Prof. Coleman, and of
thp c¥°d sample representing good material from the bottom of the pit,

® résults were as follows :

EARLY CLOSING IN MONTREAL.

** Sympathizer,” Kingston, writes to ask whether the by-law which
is the subject of so much controversy in Montreal, is of recent enact.
ment. We reply that a year ago the city council enacted that shops in
Montreal should on and after 1st May next be closed at 8 p-m., and
remain closed till five next morning, except on Saturdays and the eve
of holidays. Exceptions to this regulation were made, however, in the
case of drug stores or the sale of articles required in cases of accident,
sickness or death. Furthermore, the word shop in this connection
should not apply to tobacco shops, news stands, hotels, saloons or
restaurants, or fruit and candy shops. A fine not to exceed forty dollars,
or in default thereof imprisonment for not more than two months, is to
follow any breach of this by-law, **and the offender shall be liable to
the same penalty for each and every day * during which the offence
lasts. Commenting upon this, THE MONETARY TIMES said, November
8th, 1895 : ‘* We question if the council has any right to fine or imprison
any man who chooses to sit in his open shop and burn gas from eight
o'clock till midnight in the hope of getting twenty-five cents’ worth of
custom. He may be a fool for doing it, and we think he is, but we
don’t think penalties could properly be imposed upon him for such
folly. He is his own master, so far.”

MISPLACED SARCASM OVER SIX DOLLARS.

Merchants are put to their wits’ end, very often, to get money out
of dilatory credit customers, and scarcely know whether it is best policy
to write to them sweetly, to abuse them roundly, or to threaten suit.
But to a certain few it would make no difference which of these one
did, they would be slow pay still. Here is a case in which a man had
exceeded the limit of credit on a certain line of goods and was asked to
remit at once. The man pretends to think that because the bill was a
small one no fuss should be made about it, and he answers in a jocular
and would-be sarcastic vein, thus:

To the great and only Co. ;

GENTLEMEN,—I do most humbly and sincerely apologize to the
great —— Company for the terrible injury and wrong I have done
them in not remitting them the enormous amount of $6.05. I am ex-
ceedingly sorry and heart-broken over the affair Please forgive me
this time and I promise I will never do such a (hing again. And if
your firm should ever need money call on me and I will loan them a
dollar or two. But please do not send me again an invoice of goods
which you never intend to send. Would you kindly—oh, so kindly—
send on those goods, that is if you can forgive me. My eyes are wet
with tears when I think of what I have done to you. Trusting that
you will accept this poor apology,

I remain,
Your very obedient, humble and contrite servant,

X.

Y.

SATAN REPROVING SIN.

A feeling of contempt prevails among newspaper men for the
journal which takes ideas or information from other publications and
palms them off upon the public for its own. To copy from other
journals and give creditis all right ; no one that we know of objects to
that; but it makes a publisher righteously angry to find matter which
he has sent a man hundreds of miles to collect coolly published as

soriginal by a rival. Even editors, who are not supposed to have feel-
ings, have been known to be disturbed by the theft of ideas and argu-
ments which cost them laborious study. We can understand, there-
fore, the warmth of feeling with which the Trade Bulletin, of Montreal,
a very respectable paper, employs the deadly method of parallel col-
umps to fasten the ckarge of systematic theft upon the Trade Review
of that city. Between August 28th and October 23rd, the former
journal shows no less than fifteen items from its columns concern-
ing the produce trade appeared, word for word, and without credit, in
the pages of the Trade Review, in the week following, ** purloined in
horse-thief fashion,” as Mr. Mason indignantly says. Six different
issues of the Bulletin were thus cribbed from. And the wrath of the
injured journal grows hotter when the Trade Review accuses the Daily
Record, in turn, of cribbing from ifs columns, * without giving one.
particle of credit.” In its complaint of the Daily Record for * stealing



N

654

THE MONETARY TIMES

its brain-work "' the Trade Review now discovers that, as an English
humorist put the matter:

“Big fleas have little fleas upon their backs to bite em;
The small fleas have lesser fleas, and so ad infinitum.”

A disreputable business, truly. But the Trade Review began its
existence badly. Some years ago, upon that paper’s first publication,
the proprietor of THE MoNETARY TIMES called on the publishers of the
Trade Review, pointing out that they had chosen for the name of their
journal one of the sub-titles of THE MoNETARY TiMES, TRADE REVIEW
AND INSURANCE CHRONICLE, and requesting that some other and
original title be substituted for it. Their reply was to the effect, practi-
cally, that it was none of our business, that ** Trade Review " was not
specifically registered, and that this was a free country. Having begun
its career so badly, it is not to be wondered at that the journal now ex-
posed should be found guilty of further and systematic “‘appropria-
tions.”

BRANTFORD BOARD OF TRADE.

At a gathering of the Brantford Board of Trade the other day a
contrast was showu between the foreign exports of that port in 1890,
valued at $210,949, and those of 1896—fiscal year, we presume —$542,-
143. Nearly ninety per cent. of these were manufactures, which found
market most largely in Australia, but also in Great Britain, China
(cotton), United States, Germany, Holland, British Africa, Argentine
Republic, France, Chili, Mexico, Norway and a dozen other countries.
In reply to the circular of the Department of Trade and Commerce,
about increasing the trade of the Dominion, the board recommend the
revival of the Dominion Board of Trade; the encouragement of the
mining interests and building of the Crow’s Nest Pass Railway ; the
development of the cold storage system; cheaper postage. And,
further, it urged that the Dominion Government make representations
to Her Majesty's Government of the advantages that would be derived
by baving Britain represented in the Dominion by at least one com-
petent board of trade agent, for mutual trade and advantage.

BOOKS AND PAMPHLETS RECEIVED.

JournaAL oF THE CaNADIAN BANKERS' AssociaTion.—The October
issue forms the first number of the fourth volume of this quarterly,
which has grown in size as the contents have steadily increased in
scope and interest. Besides the account of proceedings of the Quebec
meeting of the association, which occupies 37 pages, the present num-
ber contains a paper by Prof. Shortt, of Queen’s University, on the
« Early History of Canadian Banking,” a prize essay by H. M. P.
Eckardt on ‘* The Future of Banking,” and ‘* Personal Reminiscences
of the late E. H. King,”"a most interesting contribution by Mr. George
Hague. This last we purpose placing before [our readers to-day.
Among " Notes and Comment "’ occurs, on page 92, the following edi-
torial note : —

The president’s address was the subject of an animated discussion
at the recent meeting of the association. Many of those present were
not prepared to accept the accuracy of the statistics or the inferences
drawn g—om them, and it was also clear that there was a difference of
opinion on the questions of political economy that were dwelt upon in
the address. The address is published as part of the proceedings of
the meeting, but in view of the numerous communications that have
been received by the editing comtnittee, they think it right to point
out that the addresses annually delivered from the president’s chair are
understood to express the individual opinions of the speaker only.

Joint Stock CoMpaNy Boox-KEEPING.—An eighth edition of this
very serviceable book is announced, a fact which speaks well for the
character of the book and the demand which exists for such a volume-
The author, J. W. Johnson, F.C.A,, of Belleville, has evidently be-
stowed much intelligent labor upon the contents, and the printers, the
Intelligencer Printing House, have done their part in providing clear
type and press work. The first 40 pages are, appropriately, devoted to
** The Companies Act,” of the Dominion Parliament, and amendments,
while the last pages contain the stock and bond report from Tur
MoneTARY TiMEs. One aim of the author has been *to furnish a
work of reference in general matters and technicalities pertaining to
corporations of this kind,” and in hisaim bhe has succeeded to a marked
degree.

WALTER G1BBS, THE YOUNG Boss.—The story which forms the
title of this book is dne that illustrates what an intelligent lad of pludk
and principle can accomplish. Itssceneis laid in Canada, in the region
of the Ottawa, with which its author is well acquainted, and which he
has more than once lovingly described. Although called **a book for
boys," * it is one which men may read with pleasure in the naturalness
of descriptions of Canadian life and with satisfaction at the soundmess

* WALTER GIBBS, THE YOUNG Boss, and other Stories—A book for boys, by
Edward William Thomson, author of *“Old Man Savarin.” Toronto: William
Briggs; Montreal, C W. Coates; Halifax, S. F. Huestis.

of the ethics it conveys. One fancies, as he reads this tale of a drainage
contract and its incidents, that the author must himself have been a
contractor, obviously a mechanic, possibly a shanty-man. Further on
one guesses that the writer must be a lawyer, surely was a country mer-
chant—that best of all commercial educations - and perhaps had studied
medicine. The reader will decide one thing, however, that Mr. Thom-
son ““knows men’s tricks and their manners,” like the little Doll’s
Dressmaker in ** Our Mutual Friend.” The winking Jaffray ; cockney
Hebden ; sprightly Pat Lynch, who “circumvinted the Saxon, be-
gorra!” are all well drawn. And the shrewd Scotch private banker,
Gemmill—here are a few of his sentiments: ““Isit always just exactly
good business to be so bound up in red tape that a man can’t see the
length of his nose?”’ * In my opinion it’s the wise lender who looks
first to the personal character and ability of his customer.” ‘*Ah,
weel, in dealing wi' a daft body one must fall in with whimsies.”” And
the author, in describing Walter's courtesy to Windy Jim, discovers
the truth that *“in business a man never can tell precisely what he
gains by good manners and loses by bad.”” Again, page 89, ‘ What
man of action but dislikes to abandon work partly done, even if paid
for the part ?” Of the other half dozen stories the one entitled Drifted
Away, a tale of Toronto Bay and Lake Ontario, affords in the devotion
of Isidore scope for the warmth with which Mr. Thomson depicts the
French Canadian character.

SEVENTEENTH ANNUAL REPORT oF THE BriTisH CoLUMBIA
Boarp oF TrADE.—This publication, which bears date August last, is
of unusual interest at a time when so much attention is being directed
to cur westernmost province. The pamphlet is admirably printed by
The Province Publishing Co. Besides the report of the Board, which
occupies 23 pages, there are statistical appendices respecting immigra-
tion, land and forest, the salmon pack, the sealing catch and the mines.
Not least attractive are the illustrations of mining, forestry, fishing
and shipping, and a map of the southern part of the province.

A GarrisoN TaNGLE.—Another of Captain Charles King’s exciting
and readable stories of American frontier life, published in good print
and a neat dress, by F. Tennyson Neely, New York; Canadian agents,
the Toronto News Company. In the group of characters who get into
the “‘tangle” there are, besides the manly hero and the sorely tried
Puritan heroine, a number of subsidiary soldierly fellows and wily
Indians. And among the worthy women of the garrison there is one
shallow, flirting creature with bleached hair and powdered face, whose
folly makes trouble for others besides her husband. She illustrates a
type of woman too plentiful in the States.

FOR GROCERS AND PROVISION DEALERS.
Large shipments of fish, bloaters, finnan haddies and other kinds
are being made from the Maritime Provinces to Ontario and the West.

The receipts of Brazil coffee at Rio and Santos reach thus far,
since July 1st, fully 4,210,000 bags, against 2,819,000 bags same time
the previous year.

Fredericton grocers ask the city council to put them on the same
footing as farmers who peddle meat and poultry free, while the grocers
have to pay $5 license.

The gold medal offered by the Windsor Salt Works for the best
lot of cheese shown at the Toronto Industrial Fair, has been presented
to John Morrison of Newry.

People are waiting for an auction sale which is said to be in pros-
pect in Montreal of some $25,000 worth of teas damaged by fire in that
city, and taken over by the underwriters.

The demand for sugars in Toronto market has shown improvement
and quotations have advanced } cent, with granulated quoted at 4}
cents per lb., and the cheapest yellows at $3.35 per 100 1bs.

There is a scarcity of fresh eggs in Toronto at present, and strictly
new laid bring 17 cents per dozen. Stocks of cold storage, held fresh
and pickled, have been called into request, and prices are firmer.

According to the latest advices received, says the N. Y. Fournal
and Bulletin of Commerce, the crop of Sultana raisins is not likely to
be as short as previous reports made it. Still, it is said, the output
will be short of that of last year.

The tone of the tea trade, both in Montreal and here, is strong, and
a good request is perceived. In London, too, values are well main-
tained, and demand steady. There appears to be a scarcity of low-
grade Japans in the Canadian market.

Our butter is going abroad in better proportion this season. Let
us hope that this means a steady improvement in quality. The season's
shipments from Montreal have besen 146,394 packages, as compared
with only 66,791 packages same period 1895.

At present there is a lull in the cheese trade.
are apart in their views.

Buyers and sellers
Unless an improvement takes place soon in
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the Old Country markets, prices will probably decline, as few factories
have facilities for holding cheese in cold weather.

The exports of Canadian cheese at Montreal last week were not
remarkably large, hardly more than a third those of the previous week.
The total shipment for the season, however, exceeds that of last year
to like date, being in round figures 1,594,000 boxes, against 1,574,000.

The bulk of the dairy butter rece’pts in Torpnto are made up of
large rolls, and as the quality is very satisfactory there is little demand
for dairy tubs. As the result of weaker markets abroad, there are
larger offerings of creamery locally, and the feeling is easier, although
quotations remain without nominal change.

The weather of the past few weeks, says a Maritime Province
exchange, has been decidedly unfavorable for the fishermen of Digby
Neck and the islands. So bad a drying season has hardly ever been
experienced. At Westport alone some $15,000 worth of dressed fish at
a time are lying in piles for drying, and shipments have been much
delayed on account of the wet weather.

Regarding the dried fruit situation on the coast, the California
Fruit Grower says in its issue of the 31st inst.: * Market is firm and
active, but not so excited as a few days back. Peaches are firm and in
good demand. Pears are abundant, but heavy trading at good prices
has resulted. Apricots are firm and in a few hands. Present indica-
tions point to a well cleaned up market early next year.”

One day last week the Dominion Minister of Marine and Fisheries,
Hon. L. H. Davies, met the lobster packers of Prince Edward Island,
whom he had invited to a conference at Charlottetown on lobster cul-
ture. A number expressed their views orally and Mr. Tidmarsh read
a paper on the subject.
that there should be only one season for lobster catching, but it might
differ as to time, from the 1st of May to the 1st or 15th of July on the
northeast and west shores of the Island, and from the 15th August to
the end of October on the south shore.

DRY GOODS PENCILLINGS.
Cotton goods continue firm, although no change has been made in
Price lists this week.

Belts of gold army braid, with agold slide and buckle, are very
attractive, and those of silver braid studded with tiny nail-headed
Jewels, are dainty with white gowns.

Among novelties brought home by travelers is polished steel
jewelry, which comes from Paris, the city of caprices, Before the
holiday time, the jewelry shops will have pins, chains, cuff-links and
rings of steel. The jewels set in the cold, gray metal are shown with
good effect. .

The wholesale millinery stock of Messrs. John MacLean & Co.,
Montreal, lately insolvent, was put up at auction in that city last week
by order ofjthe curators, and realized a fraction over 27 cents on the
dollar. The stock was inventoried at $105,000.

Furs, when taken out of box or cupboard in the fall, are often
found to have a marred and crushed appearance. They can be made

to look fresh and new with little trouble. An English exchange saysto .

et the fur with a clean brush dipped in water and then shaken, brush-
Ing the hair up the wrong way. Let the fur dry in the air for half an

our, and then give it a good beating with a rattan. After beating it,
€omb the fur in the right way with a coarse comb. )

Something very like excitement in wool is reported from various
Quarters. There is a very strong market in Cape Colony, and yester-
day’s cables from London report an advance of a pennyto a penny
half‘Penny all round. What is more, the London dealers are indis-
_posed to part with stock even at the advance. On the strength of this
mformation, Canadian holders of foreign wools have advanced prices
and are stiff in their views. The effect of the election in the United

_States has been to harden the market for wools of all kinds and to
Increase enquiry.

Describing the payments on 4th November, in the experience of
“fh01esale merchants in Montreal, as * very fair,” our correspondent
?ltes the case of one large dry goods house, which had 81 per cent. of
1ts customers’ notes paid—he says ‘* provided for,”” but we assume that
he Means remitted for. He does not venture to say that this case was
an average one; if that were true, the dry goods houses would have
Some reason to think themselves fortunate.

The Separate waist will apparently be as popular next Spring as it
Ty been for some recent seasons. The sleeves of these garments are
1kely to be of a compromise character, according to Paris authorities.

has

Retail merchants are longing for cold weather. Until the first fall
of snow and the initial cold snap, no vigor can be looked for in the dry
f:':’ds trade. An open autumn season means delay on the part of con-

™ers and inactivity in the retail shops.

The preponderance of opinion seemed to be |

The greater economy of a properly compressed cotton bale is
shown by a shipment recently made by the American Cotton Company,
which operates the round-bale system. By the ordinary system a
freight car carries only about sixty bales of cotton, while in this ship-
ment 100 cylinders were loaded into a car, the total tonnage being
50,000 pounds.

In Leeds makers of heavy woolen cloths are fairly active. The
leading fabrics both in turnover and price for the time being are
Cheviots, fancy coatings, and serges. Saxony cloths and worsted
trouserings find better markets just at present than they have done for
some time past. Only such sealskins are selling as are suitable for fur-
nishing purposes. At the cloth mills work is sufficient without the ne-
cessity for much overtime, but prices as a rule are not satisfactory. The
recent advance in prices has almost disappeared in all cases, except
best fancy coatings, wool supers, tweeds and beavers.

" Jackets from 22 to 24 inches in length are made of light-colored
cloths, writes the Berlin correspondent of the Economist, with wide-
fitted, three-seamed backs, and plain basques in three pieces with ripples
of any sort. The loose fronts close over each other and are turned
back in novel revers, which are sometimes embroidered, sometimes
trimmed with mirror velvet. The sleeves are much narrower than here-
tofore, and are cut in something of the old bell shape, with under arm
pieces and small cuff at the wrist, or else a ribbon ruche.

Reports from the manufacturing districts of Yorkshire and the
West of England concur in speaking of considerable activity in heavy
woolens. Merchants had threatened a rise in quotations, therefore
laige purchases have been made almost in a hurry and many bulky
parcels have passed into the hands of wholesale clothiers and of
shippers to Canada and Australia.

LUMBER AND TIMBER.

The Fredericton Boom Co. completed its rafting operations last
week. During the season they have rafted 139 tons timber ; 313,310
feet hemlock ; 6,730,440 feet pine ; 19,318,700 feet cedar, and 110,721,-
702 feet spruce logs ; making a total of 137,042,632 feet.

The movement of New Brunswick lumber coastwise, which has
been dull, is experiencing an improvement. Schooners were engaged
in St. John, on Saturday, at improved rates, one to load lumber at
Fredericton for the Sound at $2.75, and one to Boston at $2.

According to M. Welch, the N.B. lumberman, the cut of logs on
the Miramichi this winter will not exceed 60,000,000 feet, which is

5,000,000 less than last year. On the southwest Miramichi, according
to the Gleaner, the estimated cut is :

Feet. Feet.
‘Wm. Richards .... 9,000,000 Jas. Robinson .... 1,000,000
T. Lynch ........ 8,000,000 | Vaughan ..... ... 5,000 000
M. Welch ........ 4,000,000 | Ernest Hutchinson 4,000.000
Jas. S. Fairley .... 2,000,000 | Smaller operators.. 5,000,000

Making 38 million feet. The twelve or fifteen million feet hung up on
the river will stay there till spring in all likelihood.

The Holland & Emory Lumber Company has a stock of 7,000,000
feet or so at Tonayanda, and is preparing for large operations next year
in Canada. The company has extensive timber limits in the Georgian
Bay district, and, not caring to throw itscut on the market this season,
will catry about 35,000,000 feet of logs over. The plan is to build a big
double sawmill this winter at Byng Inlet,and get it into operation some
time next season and work up the cut of logs.

The Danish Government is asking for information in regard to
Canadian pulp wood. Denmark’s supply of thatarticle has been drawn
from Norway, and it has been becoming more scarce for years, till
prices have gone away up, and there are good prospects of Canadian
pulp wood finding a market there.

As to northern pine, says the N.-W. Lumberman, the season of navi-
gation on the great lakes and canals is nearing a close, so that move-
ment by water cannot'long continue. The size of stocks at Lake Erie
and Lake Michigan wholesale markets can now be adequately estimated.
At Tonawanda and Buffalo they are about the same as last year. In
Chicago they are about 75,000,000 feet less than at the close of last
season. There is rather more lumber left over at the mills than there
commonly is at the close of the season, but considerable of it has been
sold. Mill operators are holding their unsold lumber for higher prices.

The wholesale yard dealers of this city are buying only to even up their
assortments. '

An English weekly well known to the trade, the Timber Trades
Fournal, of London, England, has despatched one of its staff, Mr.
Edwin Haynes, to Canada, in order that he may write a series of
articles on the forest products of the Dominion. Mr. Haynes has
reached Montreal and Ottawa.

Advice which is given to its readers by a well-known American
lumber journal, *‘Don’t Waste the Slabs,” may with equal force be
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commended to Canadian saw-mill men. Asthe Chicago Lumberman
puts it : ** How to utilize thg waste parts of a saw log has been a prob-
lem with saw-mill men from time immemorial. In the early history of
white pine lumbering in this country [in Canada, too] the proportion
of the tree absolutely wasted was something appalling. In the cutting
away of the forests of Michigan, Wisconsin and Minnesota it is safe to
say that enough good white pine has been wasted to make many a man
a millionaire.” It then describes some machinery invented by a
Philadelphia man for the purpose of working up slabs into merchant-
able lumber of small dimensions: * Besides the slab waste, there is in
addition always an accumulation of odd and undesirable sizes of plank
and timber not salable until resawed into suitable sizes. The competi-
tion of to-day forces upon the attention of manufacturers specialties in
the way of odd stock, such as is used by furniture, piano, refrigerator,
house-trim and agricultural implement factories, to say nothing of box
factories, the whole furnishing a very important outlet for small dimen-
sion stock, which can be produced in considerable quantities from the
slabs and odd cuts made in every saw mill.”

FACTS AND FANCIES ABOUT BOOTS AND SHOES.

It is stated that about $25,000 capital has been subscribed for the
new shoe factory at Shediac, Nova Scotia, which is likely to be erected
on the site of the old Harper & Webster factory in that town.

The Child’s shoe factory at Amherst, N.S., formerly operated by

"H. M. Coates, but which was closed down, has been re-opened by A.

D. Taylor, who will conduct a retail boot and shoe store in connection
with the factory.

A firm feeling in leather is reported from Montreal, where stocks
are only moderate, and in some departments such as splits, low.

As to the harness leather situation, the following is from the Shoe
and Leather Review of last Saturday : * Just before the election, the
United States Leather Company bought some blocks of hides at
Chicago and the western branch packing-houses. There was also an
active demand for spready native steer hides for tanning into carriage
leather. Several of the packers saw October go out without a hide on
hand cured and ready to deliver. In the Chicago country hide market,
the cellars are also almost bare of stock. These statements do not look
plausible, and there is little wonder that occasionally here and there a
rumor is started that the packers are concealing the facts and manipu-
lating the market. . . . There is ample evidence to convince the most
sceptical that hides of all kinds are in short supply and likely to rule
high in price, but the difficulty remains of raising leather to a plane
proportionate to the raw material from which it is made. If the har-
ness tanners talk of advances they are met with a stubborn resistance,
much of which grows out of the failure of the boom of 1895. It will
be remembered that in the summer of that year hides bounded up to
unprecedented heights, and the tanners were compelled to revise their
rates on harness leather almost every day. In a few months the boom
collapsed. The fact of the matter is that there isn’t likely to be much
of a boom this year, but there will be a gradual strengthening of prices
based on natural conditions.”

The shoe merchantsof Los Angeles, Cal., have signed an agreement
to refuse discounts to everyone. The practice long in vogue of giving
discounts to professional and public peoi)le has been greatly abused.

Boots, shoes and stockings play an important part in the wardrobe
of a belle, and a young woman who is having a wardrobe prepared for
her has to spend much time at a shoemaker's. Not only are heavy
laced walking shoes necessary for winter wear, but a lighter pair of
buttoned ones must be had for bright sunshiny days. Thin French kid
is necessary for carriage wear to be worn with afternoon costumes,
while satin nnes of every color are desirable for dances and balls.

In Detroit, says a letter of last week, the shoe men (and indeed
plenty other folks besides the shoe men) went wild. They hooped it
up at and after the big sound money parade. Pingree was in it, of
course—what is there that he isn'tin? They say that he is on deck
for the Presidency in 1900. Bully for him; he’s a hard-head, but I
believe he has a heart, too. Business of all kinds has been weak, slow,
sick, lukewarm, disappointing. I don't know what to call it. But in
our line (hardware) it is picking up already. We all feel better since
8rd November.

INSURANCE ITEMS.

Mr. E. L. Temple having regigned the secretaryship of the Key-
stone Fire Insurance Company, of St. John, N.B., Mr. A. Gordon
Leavitt has been appointed in his stead.

We acknowledge the receipt, by last English mail, from Mr. Rué-
ter, sub-manager of the L.ondon and Lancashire Fire Insurance Com-
pany, of a serviceable little book on American cotton crop movements,
acreage, prices, etc., published by that company.

Regarding insurance against hail, the president of the Provincial

Mutual Hail Insurance Company of Manitoba says their experience
goes to show that a premium of about 25 cents per acre will cover losses
from hail, one year with another, if risks are well distributed. The
company has been doing business for six years, and has paid about
875,000 in losses since it was organized.

A change of management is announced in the Toronto agency of
the Pheenix Insurance Company, of England. The business here is
now being conducted from the head office at Montreal. Mr. Lewis
Moffat is no longer in charge of the agency, and his accounts are being
investigated.

Mr. Beckingham, the assistant chief of the Montreal Fire Brigade,
went by request last week to Alexandria, Ont., to give some hints on
fire-fighting to the volunteer fire brigade. The town has two reels,
with 600 feet of hose kept in sheds. There is, besides, a reel with 250
feet of hose at Shell's mill which they loan to the town when neces-
sary. The town owns a first-class water system and electric works.
Mr. Beckingham recommended the authorities to get 1,000 feet of
hose and a hook and ladder truck, and also to get a station where the
men could be together, and that rubber boots, coats and helmets be
furnisked the men. The council has decided to act upon the advice
given, and so make the community additionally secure against fire.

TO CORRESPONDENTS.

A VoicE FRoM THE WILDERNEss.—Your letter is unwarrantably
severe, and no good will be done by printing it. True enough, we offer
now-a-days too much inducement for the youth of our country to be
come merchants or professional men, instead of farmers and stock-
raisers. But your arguments against the appointment of an official to
assist farmers in making good roads do not prove that such an official
is needless. His efforts will not impoverish, but tend to enrich you.

St. Joun, N.B.—Have written you. The Assessment Act of
Ontario, as consolidated in 55 Vic., Cap. 48, in 1892, and its amend-
ing Act of 1896, govern the case of Toronto. Will ask the Attorney-
General to forward you a copy of the report of the Tax Commission, of
which Hon, Mr. Anglin was a member.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for

| the week ended with Thursday, November 12th, 1896, compared with

those of the previous week :

CLEARINGS. Nov. 12th. Nov. 5th.
Montreal .............. R $13,462,176 $13,242,917
Toronto ....eovvevnnnn. eeee. 8,449,205 7,252,715
Halifax .........cc0uvnn.. e 1,242,378 1,141,790
Winnipeg......... eeienaas . 2,174.127 2,408,968
Hamilton......... R ve . 678,140 754,868
St. John .........ccoiiilil, . 555,867 621,568

$26,561,893 $25,422,826

Aggregate balances this week, $3,591,295 ; last week, $3,466,234.

—The American Wire Nail Pool is nét having its own way alto-
gether. There are still a few persons who will not be domineered over
by it without a struggle. Two suits were begun in Indianapolis
on October 29th, against the pool, which is sought to be dissolved.
Lewis C. Brankamp, of Cincinnati, asks $300,000 damages, and that all
contracts of the pool with outside associations be declared illegal.
Bramkamp claims that the Wooley Machine Works, of Anderson,
Ind., refused to deliver to him 40 machines for making wire nails after
they had contracted for the same, and that he has been unable to pur-
chase the machines from any other machine shops in the country,
because the wire nail pool has arranged with the manufactures of wire
nail machines not to sell to any one not in the trust. The complaint
alleges that the pool since June 1, 1895, has forced up the price of nails
from 80 cents to $2.55 a keg, and has netted over $6,000,000. It is
charged that in accordance with the scheme $20,000 a year, or $1,700
monthly, is paid to the Bates Machine Co. alone, at Joliet, Ill., not
to sell to outsiders, and that the same contract is made with other
manufacturers of wire nail machines.

—There is a slight, but only slight, increase in the number of im-
migrants coming into Canada from across the Atlantic during 1896.
Up to the end of October this year the number was 21,316, where in
the same ten months of 1895 it was 21,184. The October gain was
relatively greater, whether, as some claim, the mining activity in British
Columbia and Ontario had anything to do with it or not. The October

immigration this year was 2,001; in October, 1895, it was 1,769
persons.

—The offerings of ‘new loans or companies in the London market
this year, according to the Economist, have been £131,869,000 up to
31st October, as compared with £95,501,000 to like date in 1895 and
£54,464,000 in same time 1894.
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THE LATE MR. E. H. KING,*

FORMERLY PRESIDENT OF THE BANK OF
MONTREAL.

The following interesting sketch of the late
E. H. King, written by Mr. Hague, general
manager of the Merchants’ Bank of Canada,
appears in the October issue of the Canadian
Bankers' Association Fournal :—

v
SOME PERSONAL REMINISCENCES.

That Mr. King was one of the most remark-
able personalities that ever appeared in connec-
tion with Canadian banking is well known to
those whose remembrance can go back to the
time when he was connected with the Bank of
Montreal.

My first recollection of him goes back as far as
the year 1854. He was then accountant of the
Bank of British North America in Montreal.
A handsome, fair-haired, good-natured looking
young man, no one would have suspected from
his appearance what an extraordinary amount
of resolution, strength and firmness was bound
up in his character. He wrote a hand like
copper-plate and had a singular aptitude for
arithmetical calculation—an aptitude he was
rather fond of displaying, to the astonishment
of his fellow officers. This unusual aptitude
for calculation stood him in good stead in the
experience of after years.

When Mr. Davidson left the British Bank
for the Bank of Montreal, he shortly afterwards
took over Mr. King and Mr. Smithers. Mr.
Smithers had been assistant manager His
Career is part of Canadian banking history, as
1s that of Mr. King himself. He was a man of
d{&metrica]ly opposite temperament to Mr.

ing, but a very able banker.

Mr. King was for several years inspector. 1
remember meeting him when on an inspection
tour in an Ontario town, and hearing while
there of the trenchant style in which his in-
Spections were made, and how utterly regard-
ess he was of the views and feeling of the
agents or managers of the bank. In truth, the
old style of inspection badly needed reform, for
it was worse than useless.

After a time Mr. King became the manager
of the Montreal office. There his powers de-
veloped in a remarkable degree. He thoroughly
Understood what was good banking and what
Was not; and his methods in dealing with
Matters as local manager were as trenchant as
those which had characterized him as an in-
Spector. He was a thorough man of business
and a man of the world; who understood the
requirements of business, and had a keen in-
sight into the ways of men. He never scrupled
to.act, when action seemed to be required, no
atter who might be in his way. I have heard
bitter complaints again and again, not so much
of what he did, as of the manner in which it
Was done. Possibly the time required such
treatment. He once told me that it took five
Years of hard work to get the Bank of Montreal
Into proper shape.

K‘oﬂ Mr. Davidson’s removal to Scotland, Mr.

I0g became general manager. This great
office called forth all the powers and abilities
that were in the man, and he entered from that
tme on a course of operations of a far wider
{;nge and bearing, not only on the position of
t.ebank, but of the whole country. At the
me when he entered upon this office the

Overnment was indebted to the bank to an
:{:Ol‘mous extent. More than three-quarters of
v € bank's whole capital was locked up in ad-
Callces to the Government. This was before

Onfederation. The Canadian Government at
N ttime was in poor credit. I have seen in
Ue Books letters from its London agents
Written in exactly the same tone and to the
sal‘l“e purpose as banks assume towards a debtor
whose bills are overdue. A Canadian of the
Pl':_sent day can hardly realize the position in
Which Canada was at that time. The special

anger of the position of the bank was, that the
overnment could borrow no more money in
stnglant}, while the debt to the bank was con-
antly increasing, and was a practical lock-up.
fder these circumstances the genius of Mr.
inmg came out conspicuously ; for the manner
' which he delivered the bank was nothing less

—_—
* .
to CE' H. King was born in Ireland in 1828. On comin,
Briv sr;lada ha entered the Montreal office of the Bank o
. Nor h America, resigning in 1857 to become in-
wspasec or of the Bank of Montreal. On 1st June, 1858, he
insti:lppol'\ted manager of the Montreal branch ot that
mang uon, and on 98th March, 1863, he became general
in ager. This position he occupied for five years, when,
He rovember, 1869, he was elected president of the bank,

 Tetired in 1 il hi th i i
resided in Engl;‘z?i', and until his death in April, 1896,

than a stroke of genius. Mr. Galt (afterwards
Sir Alexander) was Finance Minister at that
time. He had held the theory that it was the
sole function of the Government to issue notes
for circulation. In conference with Mr. Galt,
Mr. King saw that if the Government could be
empowered to issue notes for circulation, and
to make them legal tender, a way could be
brought about for this huge lock-up to be
turned into active assets. Mr. Galt broughthis
measure forward. It was intended to apply to
all the banks, prohibiting them after a certain
date from issuing more circulation, and giving
them compensation therefor for a term of years.
I was cashier of the Bank of Toronto at this
time, and saw that such an arrangement would
be highly detrimental to the interest of the
bank. I spent a great deal of time in Ottawa,
and had interviews with Mr. Galt on the sub-
ject. My conotention was that the bill should
be made optional, and not compulsory ; and
that was the final shape of the Act. The
cashier of the Commercial Bank, which at that
time was in high credit and doing a large busi-
ness, was disposed to fall in with the Act. As
a young banker I had little influence with other
bankers, especially those at the head of far
larger institutions than the Bank of Toronto
was at that time. However, others finally saw
the matter as I did, and no bank but the Bank
of Montreal came under the operation of the
Act - that is, surrendering its circulation, and
agreeing to issue none but Government notes
under compensation for a term of years. The
details were managed by Mr. King with extra-
ordinary foresight and ability, and a position
of sericus danger was turned into one of ease
and immense profit. The bank became the
agent of the Government for redeeming their
notes. All its operations at that time were of
the nature of a monopoly. The Government
had no other bank account, and Mr. King
exacted without mercy such rates of exchange
and such profits as no second or third rate
customer of a bank in these days would think
of submitting to.

I remember well the measures he taok when
the legal tender notes were handed over to the
Bank of Montreal by the Government. He
was determined to compel all the banks in the
country to carry a portion of these legal tenders,
which at that time were viewed with great dis-
trust, the banks preferring to hold gold. He
entered upon the work of compulsion in his
usual trenchant style, by putting an end to all
arrangements for settlements at all the branches
of the banks in every part of the country.
This had the effect of compelling all the banks
to hold gold for settlement in all the towns
where they met the Bank of Montreal. The
Bank of Toronto, though a very small bank at
that time, was strong enough to determine not
to submit to coercion. We accordingly pro-
vided gold at all our branches, and settled in gold
for a considerable time after others had come
to terms with Mr. King and had handed him gold
for legal tenders on condition that he should
resume settlements in the ordirary way. After
a time, however, I concluded it might be best
to be at peace, and made a proposal to Mr.
King on the subject, which he accepted. We
were, I think, the last bank to fall in with his
views. But by that time he had secured com-
mand of a large part of the gold formerly held
by the banks, and inaugurated the system of
holding legal tender notes, which has subsisted
almost unchanged to the present day.

While all this was going on, the American
Civil War was raging. Gold went to a pre-
mium —steadily increasing until it reached
nearly 300. This state of things was naturally
rather embarrassing, but to a man of genius
like Mr. King, what was in itself embarrassing,
was turned into a source of profit beyond the
imagination of an ordinary banker to conceive.
The operations of the bank in New York at
that time were sometimes on a vast scale. Mr.
Smithers was then one of the agents of the
bank in New York, and I remember his telling
me, many years afterwards, that the operations
sometimes inaugurated by Mr. King, and which
he (Mr. Smithers) had to carry out, were of
such a character as almost to make his ‘¢ hair
stand on end.”

Such operations must have been of the na-
ture.of speculation, more or less, and in the
hands of a less able man than Mr. King they
might have been highly dangerous.

It is, however, important to remember that
there were at that time no such great financial
magnates in New York as are now able to com-
mand any number of millions. The Bank of

Montreal was the most powerful factor in the
position.

But a bank with such command of gold as
the Bank of Montreal had in New York at this
time, could make large profits in a perfectly
legitimate manner. Gold could be lent from
time to time at very high rates of interest. As
security for the gold, current funds were gener-
ally deposited. These funds were employed
again —-so I was informed by Mr. King himself
—in discounting commercial bills, The bank
had the choice of such as were on the market,
and took none but those of the highest class.
The ordinary rate for these bills was very high.
The bank, therefore, during all this period was
making double profits on its ordinary banking
operations in New York, besides realizing, at
times, large sums as the result of its operations
in gold.

These extraordinary profits were reflected in
the annual statements of the bank at the time.
Dividends as high as 16 per cent. were paid,
and enormous sums—as much as $1,000,000 at
times—were added to the Rest in addition.

To obtain the amount of gold necessary for
these operations, Mr. King carried out some
very drastic measures with regard to the bank’s
business in Upper Canada. Loans were called
in, advances reduced, and accounts closed at
nearly every branch in Ontario. At one time
a condition almost approaching panic prevailed,
owing to the severity of the drain. There’
would, indeed, have been a panic, but for the
manner in which the local banks of Ontario
strained their resources to accommodate the
mercantile public.

It was at this time, and owing to these very
circumstances, that the Canadian Bank of Com-
merce started into existence, and rendered im-
portant service in filling the void created by the
withdrawal of funds by the Bank of Montreal.

Of course there was a strong temptation to a
man like Mr. King to gather in all the money -
that could possibly be raised from the ordinary
discounts of the bank ; seeing that double or
treble the amount of profit they yielded could
be obtained in New York.

To be continued in our next.

THE COST OF LAW SUITS.

In an ill-starred moment some three years
ago the Chatham township council, which had
a dispute with the C.P.R. about the kind of
culvert that ought to have been built at a cer-
tain crossing in the township, decided to fight
the matter out in the courts. The fight has
been a costly one for the township. At Osgoode
Hall a few days ago Justice Street gave the
final order to compel the township to pay over,
as a result of the dispute with the railway com-
pany, the sum of $2,212, with interest from
1893, and all the costs of the action. The
township has already paid $2,300 to the rail-
way. The costs will amount to something like
$2,500, bringing the total amount to be paid by
the township to about $7,000. Truly that cui-
vert in Chatham township should have a me-
morial tablet commemorating the gratitude of
the lawyers to whom it has yielded sych a vast
harvest.

The foregoing is from the Brockville Times.
In the same week judgment was rendered by
the Quebec Court of Appeal, in Montreal, in a
case of Field ». Duroch. In this the plaintiff
claimed the cost of repairs to his building, ren-
dered necessary by the pulling down of a gable
wall by the defendant, his neighbor. The
Superior Court granted him $66.66, but the
Court of Review reversed that judgment and
dismissed the action on the ground that an ex-
pert witness had not been sworn. The Court
of Appeal confirmed the setting aside of the
evidence of this expert witness, but deciding on
the merits of the case, outside of that witness'
evidence. confirmed the first judgment granting
$#66.66. In rendering the judgment of the
Court, Judge Wurtele remarked that in this
case, representing an interest of $66 only, the
costs had reached the large amo 'nt of between
$500 and $600.

—Pavements made of granulated cork mixed
with asphalt have proved successful after two
years’ trial in London and Vienna. They are
never slippery, are odorless, and do not absorb
moisture, besides being clean, ela.s‘tlc a'nd last-
ing. Near the Great Eastern station in Lon-
don, the wear in two years amounts to about
one-eighth of an inch.
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STOCKS IN MONTREAL.

MoNTREAL, November 11th, 1896.
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StOCKS.

Total.
Sellers.
Buyers,
Average
price 1895.

Montreal ...
Ontario .
People’s
Molsons...
Toronto
ac. Cartier ....
erchants’
Commerce

Land gr't bondsi... ...
N.W Landpfd...]...
Bell Tele...... ...
Mont. 47 stocki.........|.c.ccue.

INTERESTING FACTS REGARDING
DIVERS.

The dress of a fully equipped diver of the
present day weighs 1694 pounds and costs
about $500. First of all comes 8} pounds of
thick underclothing; then follows the dress
itself, weighing 14 pounds; boots 32 pounds,
monstrous things with leaden soles ; breast and
back weights, 80 pounds; and, lastly, the
helmet, which weighs 35 pounds. When the
hull of the huge steamer ** Great Eastern " was
cleaned by divers as she was being loaded with
the cable for the Indian submarine telegraph,

" | the contract price for the work was $9,000, and

it was completed in six weeks by twelve divers.
The incrustation on her bottom was more than
a foot thick, and after it was removed the great
ship lifted fully two inches. The greatest depth
at which a diver may safely work is thought to
be about 150 feet. There have been, however,

""" | rare instances of diving 204 feet, and sustaining

a pressure of 884 pounds on every square inch
on the body of the diver. Diving was first in-
cepted by the action of the elephant in crossing

a deep river, when he swims beneath the water,
elevating his trunk, by which method he
breathes. The flag ships in the British navy
carry eight divers, and the cruisers four each,
fully equipped.—Strand Magasine.

—The Marine Review learns that one of the
leading firms that manufacture dynamos and
motors in the United States is at work upon a
motor that will run at a speed of 10,000 revo-
lutions per minute. This motor, if it can be
successfully constructed, will be used by the
United States Government on men-of-war to
start the propelling machinery of Howell tor-
pedoes just before they arefired from their tubes.
This torpedo is propelled by the energy stored
in a small fly-wheel inside of it, made to revolve
at a terrific speed.

—Toronto gamblers intend to open a pool-
room in Rossland. This is fair. Rossland
gamblers sell wild-cat stocks in Toronto, and
there is no reason why bets on horse races
should not be taken in the great yellow-metal
town.—New Denver (B.C.) Ledge.

" COLORADO -

Gold Mining and
evelopment Co.

CANADIAN OFFICE OF THE TREASURER

——

22 King Street East, Toronto, Ontario.

GREETING.— It affords the management great
pleasure to announce the fact that our company
has reached that happy period when we are
prepared to pay dividends—official announce-
ment of which will appear later in the financial
columns of this paper. Not only is there every
prospect that these dividends will be continu-
ous, but that they will be gradually increased,
as it is the policy of this company to declare
only such dividends as we believe can be regu-
larly maintained, believing that a small divi-
dend paid monthly will be better appreciated
than a large one paid spasmodically.

We have no hesitancy in saying that the
work accomplished by our compé.ny during the
last six months has seldom been excelled with
more satisfactory results, and we think this is
not altogether due to good luck. Much of our
success, in fact nearly all, can be traced to our
policy of buying and developing only such
properties as show good ore values in sight,
and which can be purchased at such a price as

Take our
This mine
was owned by a Mexican, who would not sell,
but after developing the property to such an
extent that machinery was required, was com-
pelled to sell, and we obtained it at such a

will yield a profit on our investment.
‘ Three Chimneys,” for instance.

price as assured us a profit at the outset. After
an expenditure on our part of less than $1,000,
we opened up a fine vein of pure free milling
ore, running $100 to the ton.
constantly improved with depthy and at the

This vein has

150-ft. level shows values of $150 per ton.
This, of course, was luck, but it was not luck
at the start in buying the property at sucha
price that would surely yield us a profit, and
we certainly had a greater right to expect that
it would improve than though we had started
out with a ** prospect.”

A mining engineer’s report, giving full details
regarding the property, will be sent you at an
early date. We have an excellent map of the
‘* Three Chimneys," which we shall be pleased
to furnish any shareholder on receipt of $1.00,
and if after seeing the map you do not care to
retain it, if returned, we will refund the amount
paid.

The Keyes mine lies in close proximity to
the Three Chimneys, and in this mine we be-
lieve we have really a great mine, as it has
already produced over $100,000 worth of bul-
lion, and is the mine of mines in the Keyesville
district, as all othgrs in the vicinity describe
themselves as being ‘‘near to” the Keyes.

It is our intention to work these properties in

the most approved manner, and to build a tram-
way to the mill which will operate by gravity—
loaded cars going down will haul up the empty
ones. And the same tramway can be used for
the Three Chimneys, as these properties are so
close together they can be worked under one
management. The improvements now under
way, or contemplated, will reduce the cost of
treating the ores to not over $5 per ton. As
some of the ore taken out of the Keyes runs as
high as $400 to the ton, you will appreciate
what we have.

A carefully prepared report covering every-
thing to date relating to all our properties is
now being prepared. We are alsohaving maps
of all of them made, which will be sent on the
same conditions as those offered of the Three
Chimneys. Shareholders who have not done
so are earnestly requested to send in their cor-
rect addresses at once, so that all reports sent
will reach them without delay.

Copies of the by-laws are now ready, and may
be had upon application.

" (Signed) CHAS. A. KEELER,
Treasurer.
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PROSPECTUS OF THE

LITTLE BESS GOLD MINING CO.

Organized under the laws of the State of Washington, U.S., and registered in
British Columbia, with a Toronto Directorate.

CAPITALSTOCK - - - $2,000,000

FULLY PAID AND UNASSESSABLE SHARES OF $1.00 EACH.
$500,000 of this Stock is in the Treasury for Development Purposes.

The LITTLE BESS Claim is located in the southern belt of the celebrated Trail Creek gold mining
district of British Columbia.

BOARD OF DIRECTORS

JAMES BEATY, Q.C., Toronto. T. H. GEORGE, Wine Merchant, Toronto.
J. E. ELLIS, Jeweller, Toronto. ~W. A. WERRETT, Barrister, Toronto.
J.-H. STOTESBURY, Prop'r Belgian Mine, Leadville, Colorado. J. D. LEWIN, Mining Engineer, Toronto.

BANKERS -ROBERT BEATY & CO.

The LITTLE BESS claim consists of a full claim of 1,500 feet x 1,500 feet, or 52 acres, and is on the same

ledge as the well-known Mayflower,” which is a producing mine, and is 1,500 feet from the Columbia and Western
R. R., and five miles from the smelter.

Following is the report of W. B. Gordon, the well-known mining expert :—

REPORT

To the Directors of the LITTLE BESS GOLD MINING COMPANY :

GENTLEMEN,—I have at your suggestion visited the ** Little Bess " mineral claim, which is about one and one-quarter miles south-east
from the City of Rossland, B.C.,in Trail mining district, British Columbia.

THE LITTLE BESS CLAIM

This is a full claim, being 1,500 feet square, and is a direct extension of the now well-known “ Hill Top Mine,” which in turn lies
€ast of the * Mayflower  mine, the first property to send ore over the Columbia and Western R. R. to the Trail Smelter.
. The surface showings of these three properties, as well as the * Essel” to the east, are identical. It has been demonstrated beyond
Question that the two ledges passing through the * Mayflower” and * Hill Top,” also pass through and beyond the * Little Bess" and
ssel”’ claims. Either one of these veins should make a mine of the property it passes through.

DEVELOPMENT

The development work on the ** Little Bess " consists of numerous open cuts and prospect holes upon both veins, exposing in almost
se as good quality of ore, and similar in every respect to that shown on the * Hill Top” and * Mayflower.” The principal develop-
ork i near the centre of the claim on the south ledge, being an open cut twenty (20) feet long and nine (9) feet wide, with a shaft in
eleven (11) feetin depth, making a total of twenty (20) feet from the original surface. The bottom of the shaft exposes exceedingly good
;llillneral, a sample of which assayed $26.00 in gold and silver to the ton. The peculiar feature of the claims upon this Lake Mountain is that
d'e grade of ore, at practically the surface, is very much higher in value than upon any part of the better-known Red Mountain in the same
d‘St"Ct~ The great development work on the “Mayflower " and also upon the * Hill Top* proves that the ore rapidly increases in value with

©Pth of development. It is only reasonable to suppose that like results will follow upon the * Little Bess* and * Essel."”

FORMATION

The formation is diorite with an occasional appearance of syenite. The strike of the ledges is easterly and westerly.
aw . The « Little Bess,” located as it is on the south side of the mountain, permits of its being worked to great depth by tunnels, thus doing
be ay with the necessary cost of pumps and hoisting apparatus; the surface is covered with pine, fir and cedar, thus making the cost for tim.
TINg very slight, There is ample water for all mining purposes close at hand.

TRANSPORTATION

mouth, ;I‘he Columbia and Western R. R. passes within 1,500 feet of this property, allowing the ore to be trammed immediately from the
o

wa, the tunnel to the cars. This one feature is of immense advantage, as it does away with the expense of building wagon roads and
80N transportation.

RossLanp, B.C., August 14th, 1896.
A

every ca;
ment w
this cut

onl What with the “ Mayflower "’ on the west slope and the “ Crown Point" on the north-east slope of Lake Mountain, it requires work
Y upon the intervening claims te give it a Red Mountain reputation.
lowin *As I understand you desire to send this report to a section of the east where I may not be known as a mining man, I submit the fol-
. 1g n

it ames of nationally known mining operators as references ‘to my integrity and ability as a mining expert ; Anton Ailers, of New York
i ¥, president of the United Smelting and Refining Company, of East Helena and Great Falls, Montana ; A. Raht, of the Philadelphia Smelt-
8 and Refining Company, of Pueblo, Colorado.

Respectfully, W. B. GORDON

_ We are instructed to advance the price of this stock from 7 CENTS TO 8 CENTS PER SHARE until further notice,
When, n all probability, it will be advanced to ten cents per share. .

This is a good opportunity to invest in what promises to be a paying mine when properly developed, and the
are that every 7 cents invested will yield one dollar within a year, and after that a much greater percentage.
Applications for stock and other information, apply to

J. D. LEWIN & CO., Mining Brokers,

In the Office of Robert Beaty & Co., Bankers and Brokers,

Telephone 1100 10 King Street East, TORONTO, Ont.

chanceg
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MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C. furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, November 12th, 1896 :—

Company. Par. Asked. Remarks.
Big Three ...... .... $0 10
Caledonia Consoli-

dated ........ $1 00 0 14
California ...... 100 015
Cariboo ........ 100 045
Centre Star .... 100 ....

Crown Point .... 100 0 50
Commander...... 100 025
Deer Park ...... 100 017
Enterprise,  $1,- )

000,000 ...... 100 020
Eureka Con...... 100 0 07
Evening Star .... 100 0 26
Gertrude ........ 100 015
Good Hope ...... 100 010
Great Western .. 100 0 22
Helen FO O TN
High Ore........ 100 010
Iron Mask ...... 100 068
Iron Queen ...... 100 004
Idaho ........... 100 ....

Josie .......lll .. 100 065
osie Mac........ 100 010 Development

umbo .......... 100 075
Little Bess ...... 100 008
LeRoi ........ 500 800
Lily May 100 016 do.
May Flower...... 100 0173 do.
Monarch ........ 100 010 do.
Monte Cristo .... 100 0 20 do.
Morning Star.... 100 0 12}

OK. ol 100 036
Old Ironsides .... 100 0 15
Pheenix ........ 100 015
Poorman ........ 100 011
Rossland — Red

Mountain, 1,-

000,000........ 100 027
Silverine ........ 100 0 12} do.
St. Elmo ........ 100 015
Virginia ........ 100 025
War Eagle ...... 100 170 °
West Le Roi and

Josie .......... 100 ....

The above prices show a range from which
buyers and sellers arrange definite prices.

SENECA ROOT.

Jas. McMillan & Co. write the Winnipeg
Commercial as follows: ** We wish to call your
attention to the fact that while a considerable
quantity of seneca root was carried over from
last year, on account of the light demand,
there is not at present an over supply. The
low prices which have prevailed during the
summer have deterred diggers from securing
it, and now the demand equalling the supply,
prices have risen nearly 10c. a pound and may
advance still further. It occurred to us that
you might wish to place this fact before your
readers, so that those who are in a position to
do so could dig while the weather is propiti-
ous, and could sell their root at the improved
prices.”

—In a Halifax paper of last week we find a
local notice of an Ontario loan company—one
of the new order, which *‘ make money quick "
—saying that a Nova Scotia office will be’
opened by this concern. *‘The company claim
as popular features of their plan: No admission
fee, no fines, no forfeitures, or withdrawal con-
tracts, definite contracts, easy loan payments,
low cost to borrowers, and relief from pay-
ments during sickness and loss of employment.”
Who would not join such a concern as this ?
Doubtless there will be people persuaded that
this is a perfect god-send of a concern, and they
will put money into it. When they will get it
out is another matter.

—Henry Clews, the New York banker, says:
“It has finally been discovered where Bryan
cribbed his ‘crown of thorns’ and ‘cross of
gold ' phrases from, which sufficed to electrifv
the members of the Chicago Convention and
gain for him the nomination, thus showing the
possibilities in this country to a man with a
good memory. In the play of ° Jack Cade, the
Bondman of Kent,’ the hero, in one of his
speeches, says: ‘ Upon the brow of toil thou
shalt not press the crown of thorns; and the
bondmen of the soil shall not be crucified upon
Mammon's cross.”

—A resident in Dublin once entertained an
old Presbyterian minister who liked to prowl
about the city by himself. On returning home
one evening, his host found him reading the
Bible, and the minister exclaimed: ‘I can't
make it out at all. I have read Genesis xxx.
twice over, and am none the wiser.” He then
explained that a large proportion of the shops
in Dublin had * Genesis xxx.” inscribed on them.
Owing to his short-sightedness, he had mistaken
*“Guinness's triple x’ for ‘' Genesis xxx.”—
Notes and Queries.

Commercial.

TORONTO MARKETS.

ToronTO, Nov. 12th, 1896.

DaIry Probucts aND Propuce.—For some
time the butter trade has been supplied almost
entirely by large rolls. Receipts have been
sufficient for the demand, and as the quality is
very satisfactory, other descriptions have not
been in active request.« Dairy tubs have re-
mained steady. As the consequence of a reduc-
tion of values in British markets, offerings of
creamery have been larger in the local market,
and the feeling Is consequently easier, although
quotations remain nominally unchanged. We
quote : Dairy butter, large rolls, 12 to 13c.;
pound prints, 13 to 15c.; tubs, 12 to 13c.;
medium and low grade qualities, 8 to 10c. per
Ib. Creamery butter, tubs, 17 to 19c.; prints,
19 to 20c. In cheese there is an easier feeling
in the market this week. The views of sellers
and buyers are in conflict, and as a result there
has been a lull in transactions. Factory men
are not willing to accept reduced prices, and
cheese has been accumulating at the factories.
If the markets abroad do not improve soon
prices must decline, as few of the factories
have facilities for holding cheese during the
cold weather. Dealers are quoting early makes
at 10 to 104c. ; later makes at 10§ to 11c.. Re-
ceipts of new laid eggs have been larger, and
the trade has been compelled to work upon
cold storage, held fresh, and pickled eggs.
Values have shown some improvement during
the week, and merchants quote new laid 17c. ;
cold storage, 14 to 15c.; held fresh, 14 to
15c.; pickled, 13 to 133c. per dozen. Until
recently there has been an excessive supply
of poultry in the market, but trade is at pres-
ent in a better condition, and supply and
demand are more equal. Last week, as a
result of the glut, prices were slaughtered, and
offerings sold at a considerable sacrifice. The
weather is now more favorable for holding
stock, and there is no occasion for sales at
ruinous prices. Merchants consider that regu-
lar shipments from this time forward should
be made, and growers should avoid, if possible,
the usual mistake of holding back supplies until
Thanksgiving week. In previous years the
markets have been glutted during this week,
and both growers and merchants have suffered
severe losses. We quote: Turkeys, 7 to 9c.;
geese, 5 to 6c. per lb.; ducks, 40 to 60c.; chick-
ens, 25 to 40c. per pair.

Dressep Hogs anp Provisions.—During
the week considerable offerings of dressed hogs
have been made by rail, and several large
transactions have taken place. Prices are about
the same as reported last week, dressed hogs of
packers’ weights bringing $5.00, and other
weights $4.50 per cwt. Packers are looking for
a decline in prices. Deliveries have been large
recently and sufficient stock having been secured
for present requirements, it is natural to expect
the market to ease off. There is, as a rule, no
active trading done in provisions during the
next several months, with the exception of long
cleared bacon and barreled pork. American
markets have been subject to extreme flnctua-
tions since the elections have been decided ; re-
cent reports indicate a slight falling off in
prices. December pork in Chicago is now worth
$1.00 less than January, and is considered just
as good for use.” It is not thought advisable to
encourage speculation as to the immediate fea-
ture of the market.

GraIN.—The wheat market is very firm, and
as compared with our quotations last week,
prices are 4 to 5c. per bushel higher. Out.
side markets have fluctuated, but taking the
whole week into account, the movements have
been upward. Unfavorable reports were re-
ceived as to the Argentine crop, and advices
from India and A®stralia have reduced still fur-
ther the prospective supplies of wheat from
other sources. Excessive rains in Russia and

‘| France have delayed seeding. The week’s ad-

vices have generally been in favor of the bulls.
Local receipts are light, and farmers are not
inclined to bring out their supplies at present
prices, expecting the markets to show further
advances. The visible supply in the United
States and Canada on Nov. 7th, was 59,923,000
bushels as compared with 56,930,000 bushels at
the same date last year. There has been no
excitement in the local markets, and supplies
are not large enough to admit of large transac-
tions. Barley shows some improvement, the
better grades’ prices advancing lc. per bushel ;
but the lower grades have shown no improve-
ment and are neglected. There is a moderate
demand for oats, but prices remain unchanged.
Peas are firm, and quotations have advanced 1
to 14c. per bushel during the week. There is a
good demand for rye from local distillers and
the export trade. Trade in buckwheat has
been very dull, and values have fallen off 2 to
3c. per bushel. At an advance of lc. per
bushel, corn remains firm and trade is active.
The visible supply of corn in the United States
and Canada is much larger than a year ago.
Estimates placing the supplies at 19,290,000
bushels, as compared with 4,620,000 November
9th, 1895.

The stocks of grain in store at Port Arthur
on October 31st were 2,055,184 bush. During
the week there were received 686,328 bush.,
and shipped 365,217 bush , leaving in store on
November 7th, 2,376,295 bush.

Groceries.—Trade has been very satisfac-
tory during the week. There has been a good
movement in dried fruits, and the demand ex-
tends to all descriptions. California fruits are
dear, and excessive rains are reported to have
cut the second crop short. Shipments of
Valencia raisins are in port, at Montreal, ex
‘*Bellona,” and Toronto merchants are anxi-
ously awaiting their part of the cargo. The
market in Greece, according to latest reports,
is easier. Trade in syrups and molasses con-
tinues good as reported last wrek. New crop
New Orleans molasses is reported stronger in
price at its primary point by reason of the
receipts and crop not coming up to some
liberal expectations. For sugar there is a good
local demand, and the local market is stronger.
Granulated is quoted 43c. per lb., and the
cheapest yellow, $3.35 per cwt. The markets
abroad are firmer, and the statistical position
shows some improvement. Teas are quiet, the
lower grades remaining scarce and prices firm.

Hipes aND Skins.—There has been a light
“flurry " in the market this week. Prices have
advanced and merchants are paying
butchers 7c. for green cow hides and 74c. for
steers. Offerings are not free, and all supplies
are readily taken up. There are no accumula-
tions. Sales of cured have been made at 8c.
during the week, although holders are quoting
a fraction higher : the packer hide market in the
United States is higher. But as the United
States Leather Co. has not entered the market
recently as a purchaser, there remains a feeling
of uncertainty as to the future. Calfskins are
quoted at 7c. Sheepskins were advanced 5¢. at
the beginning of the month and are now sold
at 65c. There is a firm feeling in tallow and
quotations are higher }c. per Ib. We quote
rough, 1lic.; caul, 2jc.; rendered, 3 to 3jc.
per lb.

LEATHER.—An improvement has taken place
in the leather trade this past few weeks. Ship-
ments of splits sent to England have realized
good prices, and requests have been received
for further consignments. Prices have been
advanced in several descriptions of leather, and
tanners say that the advances have been estab-
lished by transactions. It is thought that
Canadian manufacturers have not, as a rule,
secured any large supplies previous to the ad-
vance. Hides and Leather, Chicago, comment-
ing on thesituation, Oct. 7th, says: ‘‘In several
cases, leading buyers have declared they will
test the strength of the leather markets to the
uttermost by keeping from them, and letting
their stocks diminish. Should this policy of
conservatism be widespread among cutters, it
is likely to have a steadying influence on both
hides and leather. As the weeks go by, how-
ever, the minds and policies of men are liable
to change and it is this element of uncertainty
that makes and unmakes prices. Grain leather
at 13c. certainly would look cheap if the market
advanced to 16c., as it did in the summer of
1895. Even to-day, buyers may be resolving
that leather is good property to buy at asked
prices, but they doubt whether the time is ripe
for doing so, and whether. conditions assure
comparatively high prices for grain and sole
leather for a prolonged period.”
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Woor.—There has been some improvement
in wool recently. Notwithstanding the Repub-
lican successes in the elections in the United
States, there has not been as yet an active de-
mand in this market for wool on American
account. Merchants quote: fleece, combing,
20c. ; clothing, 19 to 20c.; pulled, combing,
19c. ; super, 19c. ; extra, 20 to 21c. per Ib. The
result of the elections appears to have been
anticipated to a large extent. Trade in pulled
wool is moderately active. Merchants quote:
combing, 19c.; super, 19c.; extra, 20 to 2lc.
per Ib. There has been an advance in the
United States since the election of nearly 5 per
cent., and some of the wools are held for even
better prices. The market has been materially
strengthened by the immediate advance in for-
eign wool markets. Holders in London who
are expecting a revival of trade in cloth and
wool, are very firm, asking 2d. above the closing
prices of the last series of sales in some cases.
Melbourne advices say that sales are proceed-
ing briskly, and that American inquiries have
increased. Scoured merinos and medium and
inferior greasies are at from par to 3d. advance,
and other grades are unchanged.

MONTREAL MARKETS.

MonNTREAL, 12th Nov., 1896.

. Asues.—The market is easier, the advance
In ocean freights from 7s. 6d. to 25s. affecting
shipments unfavorably, and exports of either
Potash or pearlash have been few since last
report. For first quality pots $3.50 would now
be the outside quotation, and $3 to 3.05 for
Seconds. Pearls nominally $4 40 to 4,50 per
Cental.

CeMENTS AND FIREBRICKS.—We do not hear
of any important deals in cements since a week
2go, and only a moderate trade in small lots is
bassing at old quotations, namely, $1.95 to
2.05 for British, and $1.85 to 1.95 for Belgian.
In firebricks there is a fair movement at $15
to 2100 as to quality. Receipts of cement
Wwere very light last week, only 1,000 barrels,

ut five vessels, with the bulk of the winter
Supply, are yet to arrive.

Dairy Proprcts.—The market for both but-
ter and cheese again shows a tinge of weakness.
he usual weekly receipts of Quebec cheese
ave-sold at 93 to 9jc. per Ib, and probably
0c. would now be an extreme figure for
choicest Western. Batter makers'in the coun-
try are more disposed to sell what they have
Made, and 19 to 193c. is now about the figure
or choice creamery. Exports of cheese last
week fell off very much from the previous week,
aving only figured up 41,031 boxes, but the
total for the year so far is 1,594,000 boxes, as
Compared with 1,574,000 boxes for same period
of 1895. Butter shipments last week were
2,820 pkgs., bringing the total for the season up
to 146,394 pkgs, as against 66,791 pkgs. last
Season to date.

Dry Goops.—Reports vary somewhat as to
the character of the sorting trade, some houses
Expressing a little disappointment at the extent

Orders, while others profess to be fairly
satisfied. In prints and other special spring
Ines of dry goods that travelers are now showing,
Dearly alf report a good proportion of orders.

ollections are somewhat improved from what

€y were, though the heavy rains in many
Sections, causing very bad roads, have unfavor-
ably affected the circulation of money in the
fountry. Payments on the 4th inst. were very
airly met, and one large house reports that 81
Per cent. of customers’ paper was provided for,
Certainly a very gratifying result. The flannel.
ette war is at an end, and old prices are practi-
Cally restored.

FURS.—The market for raw furs is some-
What unsettled, and buyers have not as yet
£Sued any list of quotations for new-caught
“‘,“'5- The result of the October London sales
Yas rather depressing, and advices from New
shork are being awaited to see how the market
. apes there. Receipts here are small as yet,

OMprising principally a few rats, mink, skunk,
4 a small number of very poor bear-skins.

Or good fall rats about 10c. is being paid,

si"gg to 3c. each for kits, and for mink 75c¢. to

GROFERIES.—A steady distribution is in pro-
tsztress n this line of trade, with a generally
n;:)nger tone to quotations. In teas this is
h Zbly SO; in Japans, teas under 14c. are very
car to get, and it is claimed that no goods
ould be laid down to-day at that figure. Lon-
a.i?;ﬂl'gldvxces indicate a steady demand there for

nes, with no weakening in values. It is

likely that some $25,000 worth of teas, dam- '

aged at a recent fire, will shortly be offered here
by the insurance companies interested, as
owing to difficulties in adjustment of loss, they
took over the stock. Dried fruits are firm at
the strong prices lately quoted, except Sul-
tana raisins, which are a shade easier at
Smyrna. Of Valencia raisins there are now no
stocks in first hands. Bosnian prunes are due
here about the end of the month, and are
quoted at 53c. in quantity. New Grenoble
walnuts, shortly to arrive, at 11c. to the whole-
sale trade, and shelled ditto, which are yet
several weeks off, are quoted to arrive, at 15jc.
A jcouple of large cargoes of raw beet sugar
are in port, one, the largest ever received here,
footing up some 9,000,000 Ibs. It is said there
is no money for the refiners in these shipments,
as they were contracted for several months ago,
at prices considerably higher than the present
market level. The local market for refined
sugars is firmer, and granulated has been put
up an eighth, the range being now 3j to 4c. at
the factory, with the advance in yellows noted
last week firmly maintained. )

Hipes. — Outside markets are reported
stronger, but local dealers claim to be sold
ahead, and are not paying more than 7c. per
Ib. for No.1. Receipts have been small during
the past week or two, and dealers are not book-
ing fresh orders from tanners at the moment.
Lambskins bring 60c. each.

LeaTHER.—Matters are quieter in this line,
and will likely remain so till shoe men are
through stock-taking. There is, however, no
relaxation in prices, and stocks as a rule may
be called low, especially in splits, which are
decidedly firm, some western tanners urging
local selling agents to exact 23c., and it is ques-
tioned by some if any decent Quebec splits
could be got at 16c., our late quotation. As
regards buff, an Ontario tanner writes that he
would not accept under 12jc., and has offers
from Europe equal to that. Sole leather
men are asking 22c. for manufacturers’ No. 2,
and 25c. for No. 1 slaughter in small lots.
We quote :— Spanish sole B.A. No. 1, 22 to
23c.; do. No. 2, 2lc. to 22c.; No. 1 ordi-
nary Spanish, 2lc. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 2lc.;
common, 17 to 18¢c.; waxed upper light and

medium, 26 to 29c.; do. heavy, 24 to 27c.;
grained, 25 to 30c.; Scotch grained, 25 to
30c. ; western splits, 20 to 23c.; Quebec do.,
15 to 17c.; juniors, 13 to 15c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.; Canadian, 20 to
22c. ; colored pebble cow, 18 to l4c.; russet
sheepskin linings, 80 to 40c. ; colored, 6 to 73c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15¢c. ; pebbled cow, 11 to 13c.;
polished buff, 11 to 13c.; glove grain, 11 to
12c.; rough, 22 to 28c.; russet and bridle, 35
to 45c.

MEeTALS AND HARDWARE.—No special changes
are to be noted in these lines this week. A 100-
ton transaction in Hamilton No. 1 pig iron is
reported since last writing at quotations, but we
hear of little doing in Scotch. Bars are easy
at figures lately revised. Canada plates are in
better supply for 52's and 60's ; [of 75's there is
still some scarcity. In tin plates the late ad-
vance is well maintained. An English letter
just to hand states that makers of sheet iron and
plates of all kinds are ‘all very busy, some hav-
ing orders on hand to keep them well employed
to the end of December, and some on into
February. Copper has been showing some ad-
vance in Britain, but quotations given locally
for a fair lot within a few days ranged from
11 to 1lj}c. We quote :— Summerlee pig
iron, $20 to 21.00 ex-store; Carron, $19.50;
Ayrsome, $18.50 ; Shotts, $18.25t0 18.50; Carn-
broe, $18.50 to 19.00, ex-store ; Siemens pig,
No. 1, $16.50 to 16.75; Ferrona, No. 1, $16.50 to
16.75; Hamilton No. 1, $18.00; No. 2, ditto,
$17.50 ; machinery scrap, $15.00; common do.,
$12,00 to 138.00; bar iron, Canadian, $1.40 to
1.45 ; British, $2.00to 2.15; best refined, $2.40 ;
Low Moor, $5.00 ; Canada plates—Pontypool,
or equal, $2.25, 52 sheets to box ; 60 sheets $2.30 ;
75 sheets $2 35 ; all polished Canadas, $2.35;
Terne roofing plate, 20x28, $5.75 to 6.00 ; Black
sheet iron, No. 28, $2.25 10 2.30 ; No. 26, $2.15 to
2.20; No.24,$%2.05t02.10; Nos. 17t020, $2 ; No.
16and heavier, $3.30; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I. C., Alloway,
$3.15 to 8.25; do.. I.X., $3.80 to 3.90; P.D.
Crown, I.C., $3.60 to 3.75; do., L.X., $4.50:
Coke I.C., $2.80 to $3.00; coke, wasters,
$2.70; galvanized sheets, No. 28, ordi-
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The Net Surplus results
under the first
quinquennial
policies in

Mutual Life

DECLARED IN 1896, WERE

Ten per cent, Hioher

Than the estimates
put in the hands of the
Company’s agents

for canvassing
purposes in 1891.

- ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movem«;nt i!x)xst::;tly
set in tion by elec-
tric cu;.rma.. Quick and
powerful acticn.

y days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Onmt,
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffs.

FrLour: (# brl) ...
Manitoba Patent
s Strong Baker
Patent (Winter Wheat)
Stra:ght Roller
Extra..

Bran, per ton ...

GRAIN:

Winter Wheat, No.
o No.

No.

Spring Wheat, No.
o No.

ol il ol ol

2

No 3 Extra
Oats, ...

Peas
Rye....
Corn
Buckwheat
Timothy Seed, 48lbs
Clover, Alstke, 601bs

Red, *“ ...
Hungarlan Grass, 48 1bs.
Millet.......oeeninriensiarnons

Provisions.
Butter, choice, ¥ 1b. ...
Cheese, new

“ old

Dried Apples .

Bacon. long clear .........
¢ Breakt'st smo

Lard, compd
Eggs.?doz fresh ......
Beans, per bush............

Leather.

Spanlsh Sole, No. 1......
No. 2......
Slaughter. heavy

lghtm
«
Harness, heavy
N] ghth .
Upper, No. 1 heavy
£pe light & medium.
Kip Skins, French.........
Domestic......

" Veals...
Heml'k Calf 35 to 30)
Imitation French .........
French Calf.....

Splits, ¥ b
Enamelled C
Patent

Pebble
Buft
Russets,
Gambier
Sumac
Degras

Hides & Skins.

Cows, green......
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green......

“ cured
Sheepskins ......
Tallow, rough
Tallow, caul ...

« rendered......coruee

‘Wool.
Fleece, combing ord......
“ clothing ... .....
Pulled, combing

" sSuper ........ ceoenes
eXtra .eeeenicncnnee

Grooceries.

COFFEES:

ava ¥ 1b., green
o “

Porto Rico *
Mocha ....eericenens

FruiT:
Raisins, layer ...............
. Valencias, lay-
ers, selected.
“ o.s. to fos.......
New Valencias, f.o. ...
Sultana ...............
Currants Prov'l, ...
o Filiatras...
o Patras ......
Cleane:d Currants
Gulf Currants...

Almonds, ...

Filberts, Sicily ...
Walnuts, Marbot
Grenoble ............
Naplee ....cceceeecseencrssnnne

Groceries.—Con.
Syrups: Com. to ﬁne,

Morasses : W. 1, gal...

Patna, dom. to imp.

—
DEOCWh attey

.cw(nwwo-uo:.ﬂ
BREEEERINIIRE  SSTHELSLe

Jap
Genulne Hd. Carolina...
Seices: Allspices

Cassia, whole per Ib...

Pepper, black, ground

Redpath Paris Lump..
Extra Granulated ......

'S
'Y
o

B8BESR B8BIBESSEBREE BB 88 ©

]apau, Yokohama...

apan, Nagasaki,
powder, com. to choic’t
Japan, Siftings & Dust...
Congou, Monings...
Congou, Foochows
Young Hyson, Moyune,
yson Fychow and
Tienkai, com. to cho't

SSIBLTBELRRLBREKBLBIITNIBE I388382R

=HOOKhWH-HOOOOOOOLEOOOOD ©
HOOULAROOO OCCOCOCOCODTOOC OoOoOo
EoBRISERS

Iy
B

Gunpowder, Moyune—

CO0O O0o0oOCOoCO oo

EBLE-BBEBEEBBEY s&EER BRESR

-
SRlOCOCOooCoOM PV LAl COCOOCOOOOOOOOD OOO00000COCO0O0 0000 00000 OO

Ceylon, Broxen Orange,

cooccococoobvococn
ZREB2

38ysesgss

Ceylon, Ornnge Pekoes,

Pekoe Souchongs.

Indian, Darjeelings
BrokenOrange ekoes

asggsggésssasgz

o
154
»

Oolong, Formosa
Tosacco, Manufactured

Vlctorla Solace, 12's..
Rough and Ready, 8" s.
H:meysuckle, 8's

GEEBANSLRIBRN

[
OO0 OoLO ; COOROOOOOMMOOCOOOODOOOCOO00O

o
CO0COOOOOOOCOO0OO

SERBBREININBLES

=

Ot 3

Pure Spmt 65 o. p...
50 o. p.

ERELSBERE8RIBBERBRSHRIR

gBREEEEES

25 u. p....
Family Prool Whlskey

ld Bourhon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whlskey, 4 y old

]
]

-

522588

S

CooOoCOoOO0
il

888888853

&g

[—X~Y-T-X-)
85328
[-X-T-¥-T1-}
BSeRS

Solder. Stzndard

yvi .
No. 8 Soft Southern...

coocow
cococow

-

Swedes, 11in. or over
Lowmoor..............

Tank Plates........ .
Boller Rivets, best...
Ruuh‘Sheet, per lb...

GALVANIZED IRON:

ot [
cooo ochnoco*nosmassacooooeooooooou coooo

Cop'd Steel & Cop'd...

SEH3ER2EERL%gEg & BEES
EEEEE5RSSERESSE 8 BREHe

COOOOOOCCOOODOOO
COCOOOOOCOOOOBD W

‘Wholesale
Rates.

o

BEEZBBESESRSE €% B8R

COCOOCO COMMROOOOOOOOO OO COL @

054
00
633
00
00
033
10 0 40
12 030
124 0 18%

CO0COO0OOCOCOOROOoO

A
o
<

L5 883ZE BER

nREREL

B88888ccco

222SBBIVEEZR

—

2222 2Z88e8382
COOO OCOONNORD

Name of Article.

SteEL: Cast ..

Cur

Wire Nailsdis. oft gv‘d list
Horse NamLs:

Horse SHOES, 100 Ibs. ...
CANADA PLATES:

TiN PraTes: IC Cok

WiINDOW GLASS:

F.0.B,, Toronto

55 SRR 2ESSrLILGT223BBBIVEERRLEJREESS 2388 8Ly SS3838333238888 [RSBRULLEBBLELS BaRS 8823

Hardware.—Con.

Annealed ..
Galvanized
Coil chain §
Barbed wire, g
Iron pipe ........

132

“ galv...
Screws, ﬂat hea
r'u head
Boiler tubes, 2 in
“ ‘“ 3 in

Black Diamo:
Boiler plate, g i
“ “" l]

6

“ “" i &
Sleigh shoe ..

AILS @

Y.
Car lots 10c.
Pointed and finished ...

MLS Lion % pol...
Full pol'd.......cc..e..

IC Charcoal......
IX ¢ .

85 and under ...............
26 to 40 JRTTOS

Lath yam ............ R
AXES:

Montana .......... ceerieranen
l(een Cutter

Lan .
Maple Leaf ............

Oils.
Cod Oil, Imp. gal..........
Palm, ¥ 1b. .. .
Lard, ext ..
Ordinary
Linseed, boiled 0.
Llnseed raw f.o.b..
Olive, ? Imp. gal
Seal, straw .....
¢ pale S.R.

Petroleum.

Canadian, 5to10 trls...
Can. Water White ......
American Water White
Paints, &c.
White Lead, pure.........
in Oil, 35 Ibs. .....
White Lead, dry ..
Red Lead, genulue
Venetian Red, Eng
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 ve
Va.rnlsh No.1 Carr...

Putty, per brl. of 100 lbs
Spirits Turpentine .....

Blue Vitrlol ..
Brimstone

Ca.rbollc Acid..
Castor Oil .....

Epsom Salts
Extract Logwood buik
boxes

gleut::‘l; ......... o
e,
Heyl‘l:ebore per
Iodine ............ .
Insect Powder
Morphia Sul. ..
O lhll.l:: s
O mon, Su
Ozxalic Acid .. per
Potass Iodide ..

Citric Acld . cvecenrenee

53

cococococooco00 KNKWOOOO
888838883888 838=k

WWAWLWLIDOPON COO00O0S
SERIUGSEERB, 88IBIE8Y

<
L
=
=

&
8§

N WWW W

COOWKR IO
OO COOCOOO MIWORWOoOWN O

BESE 8338838 KRZLTEIsHR 8
888 3883888 LLAREBEE

[

=
Q=

OCOHOOOOOO
BH82LBBR
(X1 ¥ -X-Y-Y-¥_Y¥—)
8858882388

-

E$$~

OO
[ 3

£55]

ORNOORHONRKOOOD
ERERISBRIIBS

BEEREIPE8 ERBHTRBBBESH

L)

et ) b ek b
“200&'—'
L4

“w

“

Duyck—B«

SARD!NBS—Albel‘tS,
French,

Canadian, 1‘ e
Cmcnn—Bogeless, Aylmer. 180z.,
']

Name ot Article.

Canned Fruits—Cases, 2 doz. each.

APPLES—3's,
“ Gallons
Bl.vxexxnms—l s,
ﬂ's, Loggle s..
Cnnkmzs—Q Sy cerenns
RASPBERRIES—2'S,
ol |STRA wuzkklzs—ﬁ’s, .
PeacHEs—2's, Yellow..
56 3's, Yellow..
7| | PLumMs—2's, Green Gage ..
Canned Vegetable'—(}ales, 2 doz.
Beans—3's, Stringless
“ 2's, White Wax
“ 3's, Baked, Delhi....
CorN—2's, Standard .
PEas— 2's, .
PEARs—2's
“ —3's ..
PuMpPkINS—3’s, .
ToMaTOES—3's,
TomaTo CaTsup—Simcoe ..
Fish, Fowl, Mea
MACKEREL. .
SaLMON— Indian_ (Red)
“ Horse Shoe, 4 doz.
“ Flat .. .
Loas‘rrn—NobleCrown flat tins i'
an

“ Sportsmen, 1'5 key opener
. “ l,rge. %, key opener

s, key opener
i

Tu Ru:v—Boneless, Aylmer,120z.,

s, 2 doz.

Lath, No.

Basgwood

f

Butternut,
M

Chestnut,
Cllx‘erry

Elm, S.t‘:ﬁ.

Hemlock,
Hickory,
Mﬂple,

Walnut,

eenoocoe;;OL;;;mooooeoeee;;;;en
COWOOCCOORONENONOOOOOO00O000000
SRR SRR AR RSB EBaEEEERBREEBERIS

BBBRRLBINIEBRZHS

LuncH Touovx—l s. gdoz
Pigs' Feer—1's, 2 doz. . .
Connxn Beer—Clark’s, 1's, & doz....
“  Clark's, 2's,1 doz...
Clark's, 14's,1doz...
Ox Tonouu—CIl,ark‘s 23's, 1

1x10 and 12 mill culls ..
1 inch clear and picks..
1 inch dressing and better
1 inch siding mill run .

1 inch siding common..
1 inch siding shi
1 inch siding mil
Cull scantling
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common.....
1x10 and 12 spruce culls..
XXX shingles, 16 in..
XX shxngles, 16 in.

culls
culls

« ' No. Q

Hard Woods—¥PM. ft. Car
Ash white, 1st and 2nd—1 to i i‘r'l....

“ Yellow,

Rock,

Oa'rlk. Red“Plaln:
"~WhltePlnln"
" Qume'a “
‘Whitewood,

1 doz.

00

00

30

00

00

00

30

00

............... %

Luucn ‘l‘onovu—clsalrk'sé 1's, 1 doz %

s, -

Soup—Clark s, 1's, Ox Tail, 2 doz . 00

“  Clark's, 1's, Chicken. 2 doz... Bl

Fisu—Medium scaled .........co.ooon 07

CHipPED BEEF—}'s and l’s, per doz. 70

SMELTS—60 tins pet case . 00

SHRIMPS per ‘doz. 25

Cove Ovs-rxks—l s 35

—2's.. 25

Finnan Happie—Flat .. 2

KiPPERED Hmmmes . 80

FRrRESH 10

Bx.onns—Preserved .- 85

Sawn Pine Lumber, Inspoctad B.M,
CAR OR CARGO LOT.
1 n; pine & thicker. cut up and better 32;
o,

and thicker cutting up ....c.ccevenene 24
inch flooring .. . 16
1@ inch flooring .. 00
1x10 and 12 dresslng and better 20
1x10 and 12 mill run.. 16
1x10 and 13 dressing.. 17
1x10 and »3 common lg
28
18

b ek D P D et RO et ek © P ek DO ook Pk R b b ek ik 8O
- - “'—‘ w L

w0
o

... doz.

PR O OO
8883KR88]

...per doz. sg 75

(-3
COHPHOOHOO B NWRHHOHOO

S8SLIERLLE  2282RL8ILS

COCOM~C L
FARRGAB

u—cuea.

$
-3
=
1
mmo®
©
=]
o
H§~
8

© ¥ Lom
w (=]
8 & asy

“QOOO

g35sErEEEs & ggss
8BRENAS2VIBLARS ILREILEE sesfsssss

oOOHRDRRERN oo

RO RwEHeo00on Swocomod ooocooooo& =
-

W = OHEOOKROH MWD

e
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cornEBRoShEaBEEREEBESRER

8B5S 383838388888
SRLEITZIZSIIIIIISISBIS8E8E
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L ed
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nary brands, $4.25; No. 26, $400; No. 24,
$3.75 in case lots; Morewood, $5.00 to 5.10:
tinned sheets, coke, No. 24, 54c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, # inch
and upwards, $1.85 to 1.90 for Dalzell, and
€qual ; ditto three-sixteenths inch, $2.50 ;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50: Russian sheet
Iron 9c. ; lead, per 100 Ilbs., pig, $310 to
3.15; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
Cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1.90 : round machi-
nery steel $2.25; ingot tin, 15c. for L. & F. ;
Straits, 143c.; bar tin, 16} to 17c.; ingot
Copper, 11 to 1ljc.; sheet zinc, $4.75 to
$5; Silesian spelter, $4.50 ; Veille Montagne
Spelter, $4 50 ; American spelter, $4.25; anti-
mmony, 84 to 9c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 Ibs.; annealed and oiled do.,
$2.65; galvanized, $3.15 ; the trade discount on
Wire is 20 per cent. Barband twisted wire and
Staples, $3 per hundred for Quebec province,
freight paics) on half-ton lots; for Ontario points,
$2.85, freight paid up to 25c. per hundretf
. O1Ls, PaINTs AND GLASS.—Most of the houses
In thes ¢ lines are still fairly employed on
orders. Linseed oil remains firm at the ad-
vance, as no further shipments are expected
this fall from Britain, and Livingstone, of
aden, Ont., is apparently not an anxious seller,
though said to be carrying considerable. It is
Teported that the gentleman named proposes
Shortly to establish a branch of his business in
Ontreal, renting or building a factory for
Crushing seed. Seal oil, though in but moderate
Tequest, js firmer, with sales at 474c., and
rokers are quoting 46 to 47c. in quantity.
€re are this week considerable arrivals of glass
Y Steamer from Hamburg and Antwerp. We
Quote : —Turpentine, oneto four brls., 43¢. ; five
to nine brls., 42c., net 30 days. Linseed oil, raw,
ome to four brls., 47c.; five to nine brls, 46c. ;
iled, one to four barrels, 50c.; five to nine
arrels. 49c., net 30 days; olive oil, machinery,
0c.; Nfld. ‘cod, 33 to 35c. per gal.; Gaspe
oil, 33 o 85c. per gal.; steam refined seal,
47 to 48c. per gallon in small lots. Castor
oL, 8 to 9c. as to quantity. Leads (chemi-
Cally pure and first-class brands only), $4.75
to 5.00; No. 1 $4.50 to 4.75; No. 2, $4 to
4.25; No. 3, $4 ; dry white lead, 43 to 5c. ; genu-
sered do., 43 to 43c.; No. 1 redlead, 4c. ; putty,
3160 to 1.65 In bulk, $1.75 to 1.85 in bladders,
2 t0 210 in tins: London washed whiting,
0 to 45c ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75:
igrucg ochre, $2.25to 2.50 ; Paris green, 123 to
Slc' In bulk, packages 14ic.; window glass,
25 per 50 feet for first break ; $1.35 for
Second break ; third break, $2.80.
WOooL —The wool market is excited, and un-
Oubtedly stronger, local holders quoting at
¢ advance, and mill men standing off and
ardly knowing what to do. Advices from the
L:Pe show a very strong market there, and in
be fudon there is an unwillingness to offer goods
th °§e the opening of the next series of sales on
€ 24th, and a cable received yesterday reports
€ market stronger by a penny to a penny

a g]‘lg::‘_“y. £ Stocks on spot are low, and it is
ion i
under 15c.l~ anything could now be bought

igh ; pulled domestic is quoted 2c.
Bher, and fleece at 20 to 21c. per pound.
————

LIVERPOOL PRICES.
Liverpool, Nov. 12, 12.30 p. m.

hoese, iy
4 white.
Chee“. Dew co]oreed

—-

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
JAMES GOLDIE,  cHAS. DAVIDSON,
" President,
oad Office,

Secretary.
- - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St.,, TORONTO

{CHAPTER 8]

20-Payment Life Plan

O illustrate how handsomely the ZTNA LIFE is dealing with
its fortunate policy-holders, in the matter of reducing their An-
vual Premiums, we now introduce the case of a man who, at

forty years of age, took a Policy of $10,000 in two leading companies, both in

the same year, and on the same plan, and has paid premiums during 14 years
to each company. The difference (in the smaller cheque he has had to give to

===c=

the Atna Life each year) is grow-
. d ¢ the ZTNA LIFE AND NEW YORK LIFE
Ing greater and greater as | ®10,000. z0-Payment Life Plan. Age 40.
years go by. The Atna is con- (Raised to $10,000 for comparison.)
tinuing to pay the same liberal | gTna LirE, NEW YORK LIFE,
Cash Profits to those who begin No. ——. No. 156,913, S“:’l‘:‘: in
now, as it has done in the follow- | . dend| , Net || v | pividena|  Net f;}v‘?
ing case. Every man of the same ayment Payment
age and same planhget; 1t.he §arf11e o " -;gg—%— o ?;;ﬁ*%_ ey
: 16 50
Profit. Whether his }c: icy is }(l)r 5% | i R R A
33930 | 232
$1,000 or $20,000, each gets the Be B i AR YR T
r $I,- ; 887 52 3399 | 2910
SAME II;ICR]:‘ASI}I:G].!’ROF'IT é)e $d , Bg | moll B | 2 10
ives in Canada 1889 610 | 34220 | 4530
Connecticut or Colorade+ | % | E3|| 5| £ | Bh b2
cticut or Colorado : 5 33670 | 50 40
onne 87 | 280 1892 || 5870 | 3960 | 4880
o | mili ) B Wi Lk
316 10 | 46 94
Western Canada Branch Offl 0046 | 26304( 1895 || 7620 | 31210 49 08
9 Toronto St., Toronto. — —_— | —
- sl | 24,717 80 505 90

W. H. ORR & SONS,

Managers.

Difference in favor of £ZTNA LIFE, $505.90.
With interest at 67 added to date, the difference is 8$745.88.

VeV VUV

¢t Confederation M

Life Association

Issues a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company’s agents.

‘W. C. MACDONALD, Actuary

J. K. MACDONALD, Managing Director ‘
S s 0 2 9

a o o 5 % ¥

TEN DOLLARS A MINUTE!

This is the average amount belnrg paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - - . . $25592003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the C anadian Gove
ment, for the protection of its Policyholdersin Canada.

Its great feature Is its INDUSTRIAL PLAN OF LIFE IISUHANGE

r week (and upwards) will secure a LAIMS paid immediately at death.
C No initiation fee charged.

Cents

S

policy.

All ages z'om 1 to 70 are taken.

Males and Females insure at same cost.
Only healthful lives are eligible.

All policies in immediate benefit.
The daily saving of FIVE CENTS will carry policies on the lives of every

Think of it] ot lilsiestFIvE PERSONS,
Sixty Thousand Families will receive the proceeds of its Policles this yoar
The Company in this Department issues all the ap-

Ordinary Department' proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, Frovide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

?RANOK OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—F. L. PaLMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)—CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D, G. C. SINcLAIR, Supt.
London, Ont., Room 4, Duffield Block—]. T, MERCHANT, Supt,

Hamilton, Ont., ames Street S.—~G. C. Jepson, Supt,
o Rgenta wanted 1n All the priscipel sitiLs. For information apply s bove

Premiums collected by the company weekiy at
the homes of policy-holders.
No uncertain t

no i
miums,

of pre-
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(ommercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

H : Capital & Assets
F!re : $27,000,000
Moo o

arine ‘' o eTngton

OKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident anager
WM. NMACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTo. Tel. 2309
C. S. SCOTT, Resident Agent. HaMiLToN. Ont.

Queen Gity Fire Insuranco Go'y.

EsTABLISHED 16871
Head Office, 33 Church Street, TORONTO

JAMES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone ot amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY

exacxed ‘based on an intelligent estimate of hazard
assumed.

Millers’ and Manufacturers’ Ins. Co.

EsTABLISHED 1885,

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surglu; Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Comg
and moderate rates only charged,
expenence

ny's Inspector
ased on actual

Average of Companies’ (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon the
amount of its assets, but upon the ratio of those
assets 1o its gross liabilities.

SCOTT & WALMSLEY, Underwriters

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . WATERLOO, ONT

Jauzs lm«ls, M.P., Pres. Cur. Kunrr, Vice-Pres,
ThHos. Hu.x.lum, Managin, ngector.
CHaAS. A. WINTER, Supt. of Agencies,
Pollciel unmtdct:d ?s to travel or oooup?don
0
Clause, and only company glvlng equal privileges and
rates to ladies.

oA few more good Agents wanted.

Firs

STOCK AND BOND REPORT.
3 Capital Divi- | CLOSING PRICES.
Capital dend  ———————-———
BANKS. .E sc?l‘g;d Paid-up. Rest. last 6 = ToRONTO, [Cash val,
2] ' Months, Nov. 12 !per share
e
ritish Columbi $100 | $3,920,000 83,990,000 $§ 486,666 47 U 130 L 125 00
Brltlsh North America 243 | 4,866, 4,866,666 1,338,333 2 100 106 | 243.20
Canadian Bank of Commerce... 50| 6,000,000/ 6.000,000| 1,000,000 3% 139 136% I' 65.00
Commercial Bank, Windsor, N.S. ...... 40| 500, 995,828; 100,00| 3 107 111 1 4280
D on . 50| 1,500,000 1,500,000( 1,500,000 3* 224 230 ¢ 112,00
Eastern Tow 50| 1,500,000/ 1,500,000f 750,00c| 3% | 140 144 | 70.00
Halifax Banking Co. .....ecesweereereessarsees 20| 500,000/ 500,000{ 300,000/ 34 1414 145 | 2830
Hnmilton .. 100; 1,850,000 1,350,000 675,00C 4 155 1£6 ' 150.25
100 800,000 ,000 345,000 3% [ T
Imperial ...... 100! 1,963,600| 1,963.620, 1.156,80C 4 179.00
La Banque du Peuple.........cccceeeniniiensssuneennne pended!...............ieecerneiennienn T R
La Banque{q ques Cartier.....coouvnenns o a5 500,000/ 500,000 235000 3% | 24.95
LaB 90 1,900,000 1,900,000i........ ...... 2 . 14.00
Merchants Bank of Clnada 100| 6,000,000 6,000,000 3,000,000 4 170.00
Merchants Bank of Halifax .. 100 1,500,000 1,500,000 975000 33 | 160 00
1 50| 2,000,000 2,000,000/ 1,400,000{ 41 | 8500
ontreal 900 | 19,000,000| 12,000,000/ 6,000,000 5 1 251.00
New Brunswick 100 500, 500,000 550, 6 o 253.00
Nova Scotia .. 100{ 1,500,000 1,500,000 1,375,000 4 | 187.00
Ontario ..... 100| 1,500,000/ 1,500,000 30, 2% 1 80.00
Ottawa........ 100| 1,500, 1,500,000] 1,000,000 4 ' 180.00
People's Bank of Halifax 20| 700,000 700,000/ 175,000 3 R,
People’s Bank of N.B... 150 180,000 180,000 120,000) 4 !
uel 100| 2,500,000 2,500,000 ,0000 3 i 116.00
t. Stephen's 100 200,/ 200,000 45,000 3 e e T
600,000 4 163 167 ' 81.50
0000 5 ! 226 235 22€.00
850000 3 | ... ... N,
Union Bank Halifax 50 500, 500,000 185,000, 3 [V 125 1 69.50
Union Bank of Canada 60| 1,200,000( 1,200,000 300,000 3 97 110 1 5829
Ville Marie. 100 500, 479,500 10,000 3 70 100 70.00
WESBLEIT ......voeuvesvs e srereseseenessansnaens 100 500,000/ 377.236! 1050000 34 e my e
Yarmouth 5 300,000 ,000 70,000 3 ’ 17 120 | 87.75
I
LOAN COMPANIES. Seuarterly) !
+And 1%.
UNDER BUILDING SOCIETIES' ACT, 1859 bonus. ; :
Agricultural Savings & Loan Co... 50| 630,000 627,205| 138006 3 | 108 ... '
Building & Loan Association ..... 25 750,000 750,000 112,000{ 23 | 108 75 | 5400
Canada Perm. Loan & Savings Co. 50| 5,000,000/ 2,600, 1,450,000 4 : L 65.00
Canadian Savings & Loan Co..... 50| 750,000 195,000 3 ! 55.00
Dominion Sav. & Inv. Society .. 50| 1,000,000 X 10,000/ 24 38.00
Freehold Loan & Savings Company. 100 3,223,500) 1,319,100 ,660) 3 100.00
Farmers Loan & Savings Company... 60| 1,057,350 611, 162,475 3 )
Huron & Erie Loan & Savings Co 50| 3,000,000{ 1,400,000/ 700,000 £0.00
Hamilton Provident & Loan Soc... 100| 1,500,000 1,100,000 027 ;3 110.00
Landed Banking & Loan Co. ..... 100| 700,000| 684, 160,000 3 113.00
London Loan Co. of Canada . 50! 679,700 659,050 74.000( 3 51.00
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,800,000 463,000/ 3} i 805
Ontario Loan & Savings Co Oshawa 50 300,000; 300, 75,000f 3 §2.13
People's Loan & Deposit Co 50| 600,000| 600, 115,000, ... 10.60
Union Loan & Savings C . 50| 1,000,000 699, 000 3 :
Western Canada Loan & Savings Co... 50| 3,000,000( 1,500,000, T70,000{ 4 o
UNDER PrIVATE ACTS.
Brit. Can. L & Inv.Co. Ld., (Dom. Par.)| 300 1,937,900 509
Ceniral Can, Loan and Savings Co...- | 100 3500000 1350000 338000 33* | iidh 1904 | 1195
London & Ont. Inv. Co., Ltd. do. 100! 2.750,000 550' 160,(1)0 3 i ’ 50
London & Can. Ln. & . Co. Ltd. do. 50| 5000000 700,000| 410,000 e 102 b
Land Security Co. Ont. sla.)......... 100 1:382:800 548:498 q ; | 92 96 i 46.00
Man. & North-West. L. Co. (Dom. Par)| 300 | 1500,000] 8750000 111,0000 3 | .. .. 1007 ' 10000
“Tae CoMPANIES' AcT," 1877-1889. i
Imperial Loan & Investment Co. Ltd.., 100 840,000 716,020 160,000
Can. Landed & National !nvtCo de 100| 2,008, 1,004,000 ,000 ? | 105 }3‘,‘ 105.00
Real Estate Loan Co... 40 , 373, 50,000 2 | ... 98.80
ONT. JT. STK. LETT. PAT. Iu:'r, 1814 T ‘
British Mortgage Loan Co. w......cemnerns 100 450,000| 314,765 84,000 33 | ... !
Ontario Industrial Loan & Inv. Co 100| 466,800| 314,386/ 150,000/ 3 i3 ! 123.00
Toronto Savings and Loan Co. ....eeee... 100| 1,000,000 600,000 105000 3 | i14 115 | 114.00
*quarterly’ ‘
INSURANCE COMPANIES. Par | Lond
RAILWAYS, | London
ExcLISH (Quotations on London Market.) §‘1§’§; Oct. 31
I
No. 8 |z .| Last |Canada Central 5% 1s ;
Shares | Yearly Sy 89| Sale. |[Canada Pacific sh}irestal;lortgage """""" |
Divi- | NAME oF CoMPaNY |8 H 0T ) 9/ o
oramt.| 4o 4 ERIE:RS IC. P. R. 1st Mortgage Bonds, 5% .
Stock. . & >lg | Oct.81 do. 50 year La& Bonds, 33%..
“wol Grand Trunk Con. stock .............. 43
57 perpetual debenture stock.. 2 1
o do. © Eq. bonds, 8nd charge .. ooliee ter
do. First preference, 3}7. .1 101 304 314
250,000, 8ps|Alliance........coo.ou.e.. 20 (91-5 103 11 do.  Second preference stock, §%.| 100 | 1718
50,0000 95 |C.Union F.L.& M./ 50| 5|37 38 do.  Third preference stock ......... 100 | 9% 10%
000 8} |Guardian F.&L........ 10| 8| 113 113 Great Western per 5% debenture stock l(X) | 111 114
60,000, 20ps ) 20 | 5|20 30°[Midland Stg. 1st mtg. bonds, 5% ..... i 90 92
136,493 5 90 | 8| 44 b3 |Toronto, Grey & Bruce 47 stg bonds, |
,863| 20 |London Ass. Corp....| 95 | 18| 61 63 || ~_lstmortgage ...... \ u7 109
10,0000 10 |London & Lan.L....1 10| | 43 54 [Wellington, Grey & B mg.| e | e
85,100 90 |London&Lan.F...| 95| % |
g & EimacEel el o
orthern F. & L...... 10 | London
110,000 20ps|North British & Mer| 85 | 63| SECURITIES. | Oct. 31
53,7761 85 |Phoenix ..... 50| &5 i
135.334| 584 |Royal Insuran 2| 3 ;
50,000 ... |Secottish Imp.F. 10| 1 !
10,000 Standard L .| 60| 13 Dominion 8% stock, 1903, of Ry. loan . 110 115
) do. 4% do. ,5,6,8.. 106 112
do. 47 do. 1910, Ins. stock . 108 110
CANADIAN. Nov. 19 fg do. Ins. stock 107 109
Momreal tetlinfli% 1908 . 104 106
10,000 ¥ {Brit. Amer.F. & M...| $50| $50{:15 117 do. 6% 1874, ........ 104 106
85000 15 [CanadalLife............ 400 | 50 |610 ... do. 1879, 6%, 105 107
5000, 15 Conﬁadenﬁon Llfe 100 | 10 269 273 | [Toronto Cosporadon 67, 1897 Ster. 99 102
5,000 12 193(868 ... do. 6%, , Water Works Deb.| 99 118
5,000 [ 85 | ... ... do. do. con, deb. 1898, 6%...! 100 103
8,000, 10 85 900 ... do. . do. gen. con, deb. 1919, 6%.., 116 120
10,000, 10 estern ce..| ! | 20 |1533156 do. do. stg. bonds 1928, 4 106 108
do. do. Local Imp, Bonds1913.
i do. % ot do. s Bonds 1939
: . y of Ottawa, Stg. 1904, 6/
DISCOUNT R*ATES London, Oct. 31 do. do. 437 20 year debs| 108 110
City ot Quebec, con., 1905,
BmkdBilla, g modnths g u“ “  sterling deb.,
. . “ Vi ver,
TradeBills,8 do. .. R W o uogouven
do. 8 e esasesasesssssesesses cu, Wlnnlpeg. deb. 121
deb. vy 5%...1 110 U3
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57th YEAR.

Gore Fire Insurance Co,,

GALT, ONT.

8 1,570,312 00
11,886,801 00
349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 203, and '94 and 95 10% of all mem-
ers’ premiums,

President, - - Hon. JaMEs Youne.
Vice-President, - A. WaRNoCK, Esq.

Manager, R. 8. STRONG, Galt.

HE—

Manchester _F—il Assurance Co.

ESTABLISHED 1824,

$12,000,000

Assets over . . .

Head Office—MANCHESTER, Enc.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo, Jaftray, J. M. Briggs, H. O'Hara.

THE o0 o o

anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada,
MEDLAND & JONES, -  Mall Building

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

protection ===

Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-_ N 0
uteme o eess [, | UNION
. C -
Geeinpament | <0rPo= | MUTUAL
ancs amder teems | 1848 Ic‘:,fe :,:;“lm°
;):“l‘\;fraeinfng-on-l’or- Ma.;ng, ’
ISSUES AN

Instalment Policy

with all desirable features.

Principal Ag: in Canada—17 Toronto
Street, Toronto, Ont. ; 168 St. James Street, Montreal
1034 Prince Willlam Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y,

py

NO SPECIAL HAZARDS,

2.. 33. .

1891
1892 $ 2.163.223.00

GEQO. H. MAURER, Manager,
B89 Victoria St., Toronto

—THE—

MUTUAL LIFE INSURRNCE GO,

OF NEW YORK
RICHARD A. MoCURDY, President.

Statement for the Year ending December
31st, 1898

Assets $221,213,721 33
Liabilities... 194,347,157 58
Surplus $26,866,563 75
Total Income ... $48,597,430 51
Total paid Policyholders

in 1895 $23,126,728 45
Insurance and Annuities

in force ... $899,074,453 78
Net gain in 1895 $61,647,645 36

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

EsTABLISHED 1IN 1863.

HEAD OFFICE, . =« WATERLOO, OnT.

Total Assets 31st Dec., 1893,......... $349,734.71
Policies in force In Western On-
tario over ................cciienniiinienns 18,000

GEORGE RANDALL, JO™’N SHUH,
President. Vice-President.
JOHN KILLER,

C. M. TAYLOR,
Secretary. Inspector.

The London Life Insurance Co.

London, Ont.

Head Office, -

Authorized Capital
Subscribed Capital
Government Deppsit

JOHN McCLARY, President.

The Dew policy forms
Oney to loan at lowest

=

A. O. JEFFERY, Vice-President.

of this company are models of neatness and liberality
current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

Excelsior

81,000,000
250,000
60,000

ing elsewhere.

Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.

Total Assets, - -

$400,000.

Most attractive plans of insurance in existence. Coupon Annuxlrg' Bonds on
life and endowmentplans, Endowment Policies at Life Rates. Half Premiu
Policies also issued on all other approved plans. Write for particulars before insur-

® RELIABLE AGENTS WANTED
E. MARSHALL, Secretary,

m Policies.

E. F. CLARKE, M’'n’s Director.

“
The Inore liberal a Policy is made, consistent with safet , the more Policies are
And this the Great-West folks seem to believe.”"—

h!(ely to be issued.
Vide Monetary Times, April 17th, 1896.

GREATHET

Value,
Freedom 1y,

THE ABOVE UNDOUBTEDLY REFERS TO THE

LML SECURITY POLCY

WHICH GIVES TO POLICY-HOLDERS:
The Largest Cash Value, The Largest Guarantee Loan
The Largest Guarantee Paid-up Insurance,
om restriction as to residence or occupation.

Al ¢

hege ; .
GREAT. Ruarantees are backed by a Reserve calculated on the 4% basis—The
t;I;,XVEST LIFE being the first and only Canadian Company that has, from
ith th;on' provided this security for its Policy-holders. What takes well
Dsuring public is a good thing for Agents to have.
te

its i

Or part

iculars as to territory and terms address,

JAMES LYSTER, Manager for

Mechanics’ Institute Building, Montreal, Que.
Resident Director, Ontario,

12 King Street East, Toronto, Ont

JAMES McLENAGHEN,

J.
H. BROCK, Managing Director, Winnipeg, Man.

Established
1870

uebec,

INSURRNCE C0.

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76
All Policies Guaranteed by the
COMPANY with Assets of $15,000,(00.
WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

£ RE e 2

INCORPORATED 1875

Head Offlcs, WATERLOO, Ontario

LONDON AND LANCASHIRE FIRE INS

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Fire Insurance Co. $Liin.
Head Office, Berlin, Ontario

Mutual and Cash Systems

HUGO KRANZ, Manager,
JOHN FENNELL, President.

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.

Total Assets, Jan'y 1, 1896...8 313,998 86
Amount at Risk..........cceenee 12,956,291 18

GEORGE LANG, Vice-President
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A CURIOUS CAUSE OF FIRE.

A singular case of fire, which is of special
interest to the fire underwriters, occurred re-
cently in Philadelphia. About ten o’clock one
evening smoke was noticed in a house, an
alarm was turned in, and the firemen found a
blaze between the ceiling of the first floor and
the floor of the second. It was burning briskly,
but was soon extinguished. The chief of the
department, struck with the singularity of the
fire, ripped up the boards over the place where
the fire was seen and discovered a second fire
on the top of a timber through which a gas
pipe was cut. This fire was put out and the
investigation proceeded. The chief suspected
that electricity might have something to do
with the case, but the owner assured him that
he had no electric wire in the house. While
they were talking smoke was seen coming from
a closet in the bath room on the same floor.
The chief thought at first that this was con-
fined to smoke, but it soon proved to be coming
from a third fire. This was quickly got under.

The case was becoming so mysterious that it
was decided to rip up the ceilings in the vicinity
of the fires. After the firemen had been work-
ing fifteen minutes they came on a fourth fire
near a gas pipe, which was found to be red-hot.
This was plainly the cause of the fire. Next
day there was another alarm, this time in the
cellar, near the entrance of the gas pipe from
the street. An examination showed that the
gas ?ipe was partially melted at this point. The
chief, being then satisted that electricity was
in some way responsible, called in the electrical
inspectors. The origin of the fires was then
explained. Although there was not a wirein
the house, some electric feed wires ran up the
street in front. The insulation on those con-
ductors had become impaired, current had
leaked into the containing iron tpbe, and passed
along the tube to where it rested on an iron
gas pipe, which ran into the house. The cur-
rent followed this pipe into the dwelling and
grounded on the water pipes.—Railway Review.

FIRE LSCAPES.

A danger too often encountered by fire insur-
ance inspectors and building inspectors, al-
though seldom mentioned by either of them,
is a single exit for large buildings, particularly
factories. Not infrequently men are employed
in the extreme rear of a building, say 300 feet
in length, who can escape in case of fire only
by traversing the entire length of the building,
to the front or street door. Moreover, the pas-
sage way is usually filled with inflammable
material or refuse which, once ignited, would
render it almost impossible to pass. In other
instances, engineers, firemen, cleaners and dy-
namo men are practically cut off from escape
by being quartered in sub-cellars, under side-
walks or elsewhere.

Often cellar doors or rear doors exist, but in
most every case they are grated and are locked,
almost invariably

In the case of the Balmforth Fire, years ago,
in Louisville, one man whs was burned to death
had been advised as many as three times to
have a grated window arranged for escape, yet
that man was suddenly confronted by a cotton
fire in front. In the rear he could have step
through a window to safety, but the window
was covered with three-quarter inch rods of
iron. He frantically strove to effect an escape,
but perished, with four companions. Many
times a fire escape on which to get up is of as
much importance asone on which to get down.—
Ins. Press. .

RAILWAY ACCIDENTS IN BRITAIN.

The official report to the British Board of
Trade upon the accidents occurring on the rail-
ways of the United Kingdom, during the year
1895, is issued. This report, written by Mr.
Francis J. S. Hopwood, bears date August 12th
this year, and deals with railway accidents
from two points of view, viz., the safety of the
travelling public, and the safety of the men
employed in working the traffic. During the
year there have been no serious accidents, and
the number of passengers killed in England
shows a decrease, although the number of per-
sons injured is in excess of that of 1894. In
1895 only five passengers were killed from
causes which were beyond their own control,
while the injured numbered 399. In 1894 there
were 16 killed and 347 injured. The proportion
of passengers killed and injured to the number

of passenger trips or journeys was only one in
185,954,182 killed, and only one in 2,330,253
injured.

The accidents to passengers from causes
other than accidents to trains, including those
occurring through fault of their own, have de-
creased from the number in 1894. In that
year 101 persons were killed and 821 injured,
as against 78 killed and 710 injured in 1895.
In taking all the accidents on railways into ac-
count, the figures show nne passenger killed out
of 11,202,059 passenger journeys and one
passenger injured out of 938,387. The journeys
by season ticket holders are not included in
these figures, because the number of them can-
not be estimated. The number of season tickets
issued by the British railways in 1895 was
1,196,827.

A SAMPLE AMERICAN COMBINE.

From the London Spectator.

The American Sugar Refining Company
became, in January, 1891, the owner of all the
progaerty theretofore belonging to the Sugar
Refineries’ Company, originally organized in
1887. The capital stock, originally $50,000,000,
was increased in January, 1892, to $75,000,000,
to acquire the capital stock of the four Phila-
delphia refineries, and a controlling interest in
the Baltimore refinery, etc. In ganuary. 1893,
a list was made of all the refineries in the
United States neither controlled by nor work-
ing on an * understanding '’ with the company
in question. There were but four in all, and
their aggregate daily capacity, at an outside
estimate, was three thousand eight hundred
barrels, whereas * the daily capacity of re-
fineries operated or controlled by the Sucar
Refining Company was said to be about forty
thousand barrels a day.” Here, then, we have
a corporation with a capital of £15,000,000
sterling, and assets valued in its balance sheet
at £21,000,000 ‘ operating or controlling" re-
fineries which can turn out more than ten times
as many barrels as all the other refineries in
the United States put together. It is not sur-
prising to find that it has been financially suc-
cessful. The Commercial Chronicle, from which
we have gleaned the foregoing figures, tells us
that the company's ordinary stock has received
the following dividends since its formation: In
1891, July, 4 per cent. ; in 1892, 103 per cent.;
in 1893, 114 per cent. and 10 per cent. ‘‘ extra: "
in 1894, 12 per cent.; in 1895, 12 per cent.

There is no need to insist upon the fact that
the existence of such corporations as these,
holding a position of tyrannical supremacy in a
certain industry and paying large dividends on
an enormous capital, is detrimental to the in-
terests of tbe consumer. It is the fashion to
abuse competition in these days, and to contend
that the race to outstrip one’s fellow-creatures
in producing a good and cheap article is not
consistent with the highest ideals of humanity.
Without attempting to soar with modern criti-
cism into the empyrean of transcendental
economics, we may perhaps point out that
there is something to be said for a system
which provides our poorer classes with the
necessaries of life and many of its lesser com-
forts, at a rate which leaves the most modest
income some margin to be devoted to culture
or other purposes. The effects of the *com-
bine’ system, though its organizers have
workaed it tacttully and discreetly, always en-
deavoring to stop just short of the point at
which their exactions would become intolerable,
may be judged from the fact that one of the
great parties in the United States has been
**captured ' by enthusiasts who can see no way
to salvation except through the destruction of
the whole commercial fabric of the country.

It is not only that the consumer has to pay
more for his goods, and that the power of the
trusts is closely connected with the truck sys-
tem which nearly provoked a revolution in
England in the days of the Chartists. Owing
to the existence ot these huge monopolies in-
dividual enterprise is crushed ; no one can dare
to *“set up for himself  with the certainty that
if he works up a business worth having he will
be driven out of the field and his connection
will be seized on by a corporation with millions
of capital, and a centralized organization behind
it; and thus opportunities for the legitimate
development of trade are hopelessly lost, be-
cause the great gorporations, though their exist-
ence keeps the small trader from starting, can-
not possibly spy out all the openingsinto which
their industry might low under normal condi-
tions, Assisted by a tariff which prohibits

foreign competition, and by the restrictions
which legislation (of the United States) imposed
upon banking, thus checking the free supply of
credit, combination has been developed in
America to a point which justifies the existence,
if not the methods, of a party sworn to over-
turn the country’'s commercial system.

DYNAMITE.

A paper on the use and abuse of dynamite
has been contributed by the Commissioner of
Mines for the State of Colorado to the Engi-
neering and Mining ¥ournal. From it we ex-
tract the following : -** The safety of the com
pound is dependent upon purity of the materials
used and care in mixing. During the past few
years competition among various powder com-
panies has been so keen and bitter that gradu-
ally, but steadily, the cost of dynamite to the
consumer has been reduced. It is a dangerous
contest, and a rivalry in which, sooner or later,
if continued, safety will be sacrificed. To be
more explicit upon this point—skilled labor
commands a certain price, likewise chemically
pure nitro-glycerine. The two being the most
expensive parts in the compound of dynamite,
combined the product is a safe mixture. - Un-
skilled labor and impure nitro-glycerine can be
had for less money, but the product of this
combination is a mixture subject to decomposi-
tion. Decomposition in such a compound is
practically explosion. Decomposition may not
set in for some time, and the great danger of
the competition in the manufacture and sale of
dynamite is that of forcing some of the com-
petitors to use impure or cheaper materials and
labor in order to meet a lower price, and take
chances upon decomposition not commencing
before the stock thus manufactured is disposed
of. This danger point may not as yet have -
been reached. The older powder companies
have much invested and a reputation to main-
tain; the newer companies have much invested
and a reputation to make. From the stand-
point of safety, however, the bottom price is
very little below the market price of to-day.”

ONE FARM'S YIELD.

Mr. Wilton Wadleigh, of Kingsey, in the
Eastern Townships of Quebec, has sent to the
Richmond Guardian the following returns of
crops yielded this season on his farm: 550
bushels of oats from 29 bushels sowing on 93
acres, showing a yield of 19 bushels to one bushel
sowing, or 58 bushels to the acre; 660 bushels
of barley and oats mixed from 23 bushels sow-
ing on 8% acres, showing a yield of 283 to one
of sowing, or 78 bushels to the acre.

TO MAKE A RIVER NAVIGABLE.

As an instance of what is being done in the
development of English navigable rivers, the
record of the work of the Tees Conservancy
Commissioners is of considerable interest.
During the last five years they have raised the
average draught of water in the channel from
25 feet to nearly 29 and the number and ton-
nage of the vessels in and out of the river have
been greatly increased. This has been done
by extensive dredging and blasting operations,
the erection of half-tide training walls, the re-
clamation of fore shore, and the erection of
breakwaters. The total cost has been, inround
figures, five million dollars. Yet the Tees is
very far from being the most important of the
English rivers. The St. Lawrence is Canada’s
only river, and if the Dominion is to hold its
place in the world's commerce, the St. Law-
rence channel must be kept in a position to
accommodate the class of vessels doing the
world’s trade.—Gazette.

—Mathematical calculations show that an
iron ship weighs 27 per cent. less than a wooden
one, and will carry 115 tons of cargo for every
100 tons carried by a wooden ship of the same
dimensions, and both loaded to the same draft
of water.

—The steamer *Queen City " has broken
all grain carrying records oo the American and
Canadian lakes by taking 134,000 bushels of
wheat and 42,000 bushels of rye, equivalent to
174,000 bushels of wheat. This big increase is
made possible by the increase of water at the
Sault Canal, allowing boats loaded up to 16 feet
to pass.
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