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CANADA’'S TRADE AND THE PROSPECTS OF RECIPROCITY

-| | @he Alonetary Times

: Trade Review and Insurance Chronicle

: WINNIPEG OF CANADA VANCOUVER

; LONDON MONTREAL
& Vol. 45;10. 18 October 29 TORONTO 1910 ﬁTen Cents
] AMERICAN BRITISH

r BANK NOTE COMPANY | | AMERICAN BANK NOTE
= Engravers and Printers , COMPANY 4

BANK NOTES, POSTAGE STAMPS
B SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mane
tary. documents. :

The work executed by this Company J‘ accepted %

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEW YORK, BOS‘IDN
and other STOCK EXCHANGES.
_HBAD OFFICE AND WORKS: =
OTTAWA, 224 Wellington Street HEAD OFFICE, - OTTAWA
: ' Branches : :
Branches MONTREAL . TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG . 9 Bleury Street 701-3 Traders Bank Bidg.
1| |GENERAL][[. ?
1 e ofier for sale in lotS' to
. ACCIDENT FIRE AND LIFE | suit purchasers
ASSURANCE CORPORATION $ ce OOO
LIMITED .
| OF PERTH, SCOTLAND .
CAPITAL £1,000,000 Town of New Glasgow
— ?ELB&-ESXLAND. e w:/Ligrli(zihuirmnn
Canadian Adn\ulr) 1&::21“ i Canadian Advisory Board 4 p c Debentures
¢ T. H. HALL. Manager for Canada
Toronto Agents: SZELISK! & McLEAN |) shentures are due ye1 ;gt 195 i
i 9 are sued in denominations of $580 ln
ierest’is pavable }‘;.|IIV\'~«\,’1\, .\;JHI 1stiand O« .
: tober 1st Coupons will be cashed “par a
GENERAL ACC'DENT sy -2 5 P (t} -
Prices 95.25 and accrued nt}mt
ASSURANCE COMPANY OF CANADA Yielding 4.25 per cent.
Personal Accident Property Damage
Health Liability .
Steam Boiler Insurance F B Mccurdy Qco
Manager for Canada Members Montreal Stock Exeh-d’o
: C. NORIE-MILLEKk 186 HOLLIS ST., HALIFAX, #.8
CA N i TY Montreal, Que Charlottetowa, P.E.1.
AD,AN CA SU A‘_ Sydney. N S St John's. Nild.
AND BONER INSURANCE COMPANY | i«
—

INDEX TO READING—PAGE 1813, INDEX TO ADVERTISING. PAGE 1844.
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BANK OF | BEr A W

Rest
Undivided Profits

MONTREAL

Board of

Head Ofice, MONTREAL |

gr. Hox, LORD STRATHOONA

!

..l'he‘ Canadian Bank of Commerce

HEAD OFFICE—-TORONTO

Paid-up Capital $10,000,000 Reserve Fund $6,000,000

Walker, 0.V.0., LL.D, D.C.L., President. A. Lalrd, Qen. Mgr,

Edmund
BRANCHES OF THE BANK IN CANADA

6

i 1
The Ba,rijk of Vancouver
Head Office : VANCOUVER, British Columbia

CAPITAL [AUTHORIZED *- $a,000,0c0
IRECTORS—

ent, McLeanan, licheley & Co., Wholesale

R. P. MCLENNAN, Esgl, P,

Hardware, Vancouver,

M. B/CARLIN. Esg., e P
His Hovor T, W. PA 'ERS
L. W.SHATFORD, Esg., M

LKIN, Esq. The|

sident, Cagitalist, Victoria, B.C.

, Lieutenant-Governor British Columbia.

.A.. Merchant, Hedley, B.C.

w. H. . H. Malkia Co., Ltd., Wholesale Grocers,
uver, B.C, £

H. L. JENKINS, Eso., President H. L. Jenkins Lumber Co., Seattle, Wash, 7
President Vancouver Tigiber and Trading Co., Ltd:, Vaacouver, 8.C,
L. A. MITCHELL, Esg., Ca list, Victoria, B.C.
_H. HEAPS, Esq. 'E. H: Heaps & Co., Lumber and Timber; President
Columbia Trust Co.; Ltd.; Vancouver, B.C.
J. A. HARVEY, Esg., K.iC., Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted.  A. L. DEWAR, Gen. Maa.

M

The Standard Bank of Canada.

DIVIDEND No. 80.

NOTICE is hereby given that a Dividend of THREE PER CENT. forthe
current quarter ending the 31$tof October, 1910, being at the rate of TWELVE
PER CENT. PER ANNUM upon the.paid-up Capital Stock of this Bank
has been declared, and that the same will be payable at the Head Office of the
$Bank and its Branches on atter

Tuesday, the Ist day of November, 1910,
to shargholders of regord of 215t October, 1gic
By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronte, arth Scp(eqhhct. i,m‘
i ¥

’

* Ro G.C.M.G.
R. B. Anobs, Président AND MoUNT RO¥ o et | Crasbrook ‘SRITISH clgwum\ A:D YUKON m
. B Pre ; B o Kamloops olses Sout
—L " BIR D.'. 3 B:l:ﬁ v”;{w:re:iitb. | Camberland Ladysmith New Westminster  Stewart
James Ross, Ao, Mackay. SirThos Sheughnessy K.C.V.0. | Dawson nmn City M.“' 'mm : 3“.".""""“
David Morrics. C. R. Homor. A’ Baumgarten o L Nanaimo Princaton Wiee Hore "
E -:.n mwnqcmvn::. BART., Genersl l:u" Béssaie NORTH-WEST PROVINCES Shellbrook
H. V. MEREDITH, A-nrt Manager, and Manager st Montreal. Bawit Grasum ° Monarch Stavely
0. SwEENY, of Branches B.C. . W. SrAvERT, Supt. of Branches Maritime Prov. | Brandon Hardisty Moose Jaw Stony Plais
3 5 :W pose N. w.;o.-d Br. Ool. Branches. | Broderick i EI'::“ :l‘o.w-h Strathcoss
. tario m | (:.u, orse tra
D. R. CLARKE, Inspector Marit m-.uu.ﬂondhdﬂmchu ‘mc _— g’u:’z‘. gm | lm%lnv
5 RRANOH | Carman Humboldt eepawa Swift Carrent
px Ontario wﬂ" n‘m on“‘ll::; {ndian Head, Sask | Carmangay Innisfail New Dayton Treherne
almonte Bt Mary's | Three Rivers wuu-akm  Claresholin Innistree Nokomis Tugaske
Aarors 3 Medicine Hat, Alta. IM Kamsack North Vegreville
Belleville to Magrath, Alta. | Crossfield Kindersley Olds Vermilios
Bowmanville Moose Jaw, Sask | Dasphin Langham Outlook Virden
Brantford Spring Coulee, ‘ Delisle Pincher Creek Vonda
Brockville Sub-Agency 0 Magrath | Dejnkwater Lashburn Ponoka | . Wadena
Ohatham m Man. | Durban Lethbridge Portage la Prairle  Warner
Jollingwood Port [‘s“l' e M ‘E‘nm m‘lmu Prince A :m
Deseronto Savmwad, ANa | Elfros Marcelin Radisson - Wetaskiwin
Palls .‘_w' Man | Eigin Medicine Hat Red Deer Weyburn
Willism Raakatoon, Saak. | Elkhorn Melfort Regina | Wiicox
Weyburn, Sask. | Gilbert Plains Melville Rivers | Winnipeg 7 offiecs)
e -y - S
. | : ‘ ton
S B arton, Victoria ' LoesnAve. | g ONTARIO AND QUEBEC
lﬁ-&, \SNER Gk | Eik Lake Montrea!2 offices)  Seaforth
King Onilliwack | Barrle Exeter Orang Simcoe
m Cloverdale | Belleville Forest Uttawa ‘ple. Strattord
London gnderby | Beriin Fort Frances Paris - | Strathroy
sfount Forest Greenwood Blenheim Fort Willlam P% Thedtord
Newmarket Hosmer c.:..u.d g:l‘z Parry Tor.mte (18 offices)
" Baok 8t Merritt | Chatham Gowganda Port ar Walkerville
* Hull, P ey | Cobalt Guelpn Port P Waterloo
 Baris New Westmine'er | g“““::”‘ m] ;“.
Peterboro Penticton ! m Lateh ford S':til n» w
m ! Prince Rupert 3
Port Dunaville London Sault Ste. Marle
- port Hope Bummerland MARITIME PROVINCES
.._d“.-” '“ Westm'ster Ave | Amherst &.J::' Sydoey
Stirling, Vernoo | Antigonish Middleton Shelburne Truro
5 : Victoris } Barrington M Seurls | - Windsor
1% NEWPOUNDLAND—Bt. Joht's,+Bank of Montreal. Birch Oove (Bay of Islands)—Bank = Bridgewater New G — ‘-‘-:‘*A
m-um-l—l-f c‘ eadneedle Street, K.C. }qnv.ﬂ :"p San Franciseo
In TEE Usrrsr STarms—Ne J. T. Molineuz, e IN MEXICO | ;
Manager
. b | Mezico City, Avenida San Franciseo, No.50.
Mzx100—Mexico, D. F.— IN GREAT BRIT
P eyt The Usion Bask of | LONDON: 2 LOMBARD STREET, E. C.
ﬁu'mlr i ]
tonal Provincial Baok of I Bank of Laa. | ,
p Bootland—The British l w
ANKE NITED Bank. National |
Buwxate 1 sus U e O erchasis Naticaal : :
Bank.— Boston Buffalo The Marine Natl. Bank, |
Buffalo. Bans The Anglo snd London

OF CANADA
DIVIDEND NO. 81.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(117) per annum upon the Paid-up
Capital Stock of this Institution has '
been declareg for the Three Months, |
ending 31st October, 1910, and that
the same will be payable at the Head
Office and Branches on and after

Tuesday, the 1st day of November next

1

The Transfer Books will be closed
from the 17th to 31st of October, 1910,
both days inclusive.

By order of the Board.
D. R. WILKIE,
General Manager.

lToronto, 21st September, 1910.
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BANK OF NEW SOUTH WAﬁlES. Australia. =i

Paid-up Capital Ensinses
Reserve Fund iy
Reserve Liability of T
Proprietors - = A
— T
Aggregate Assets, joth September, 1909 ....cociiiiiiiiiiiii. £38,181,084

Head Office—Sydney, New South Wales. London Branch—
64 OMd Broad St., E.C.

The Bank has 283 Branches and A(encies. viz. :—~143 in New South
Wales, 34 in Vicloria, 43 in Queen:land 4 in South Australia, 8 in West
Australia, 48 in New Zealand, 3 in Fiji, 1 in London, and has Agents and
Correspondents all over the world.

The Bank colleéts for “and undertakes the Agrnrv of other Banks;
opens documentary and other Credits, and transacts “every description of
Australasian Banking business

.

THE BANK OF BRITISH NORTH AMERICA;

Established in 1830. Incorporated by Royal Charter in e
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Ofice—§ Qracechurch Street, London, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.
COURT OF DIRECTORS.

E. A. HOARE, Esq
H. J. B. KENDALL, Esq.

J. H. BRODIE, £sq.

J. H. MAYNE CAMPBELL, Esq. .

JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq

RICHARD H. GLYN, Esq C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, St. James Btreet, MONTREAL.

“ H, STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches,
J. McEACHERN, Supt, of Central Braaches, Winnipeg.
JAMES ANDERSON, Inspector, O. R. ROWLEY, Iaspector of Br. Returns.
E. STONHAM, and' J. H. GILLARD, Assistant Jaspectors.

BRANCHES IN CANADA,

Agassis, B.C. Hamilton, Ont., Raymore, Sask.
Alexander, - Victoria Ave, Reston, Maa.
Asheroft, B.C. Hamilton, Ont., Rossland, B.C.
Battleford, Sask. Westinghouse Ave. Rosthern, Sask.
Belmont, Maa. Hedley, B.C. St. Joha, N.B.
Bobcaygeon, Ont Ituna, Sask. St Joh. N.B., Unios
Bow Island, Alta Kaslo, B.C.
Brandon, Man. Kelliher, Sask. )c. Iuﬂ... N.B.
Srantford, Ont. Kingston, Ont. St. Stephen, N.B.
Burdett, Alta. Levis, P.g. Saltcoats, Sask.
Cainsville, Ont. Londoa, Ont. Saskatoon, Sask.
Calgary, Alta. London, Market Sq. Semans, Sask,
, Ont, Loagueuil, P.Q. Toroanto, Ont.

ord, Man, Macleod, Alta Toronto, Ont, Bloor
Davidson, Sask. Midland, Ont. and Lansdowne.
Dawson, Yukon. Montreal, P.Q. Toronto, Ont, Kiag
Duck Lake, Sask Montreal, St. Catherine and Dufferin Sta.
Duncans, B.C. Street. Trail, B.C.
Estevan, Sask, North Battleford, Sask. Vancouver, B.C.
FPenelon Falls, Ont. North Vaacouver, B.C. Varennes, P.Q.
Fort George, B.C. Oak River, Man. Victoria, B.C.
Forward, Ottawa, Ont. Waldron, Sask.

B Paynton, Sask. Weston, Ost.

Girvia, Sask. Prince Rupert, B.C, West Toronto, Oat.
Greenwood, B.C. Punnichy, Sask: s, Man.
Halifax, N.S. Quebec, P.Q. Wynyard, Sask.
Hamilton, Ont. Quebec, St. Joha's Gate Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETO.

New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents.
San Francisco—264 California Street—]. C. Welsh and A. S. Ireland, Agents.

u'ﬁ‘“ﬂhns—"r‘nmuu Eagland and
Foreign Agents—LONDO
Messrs. Glyn & Co. LIVERPOOL-Bank of Liverpool. SCOTLAND-—
National Bank of Scotland, Limited, and Branches. IRELAND-Proviacial
Bank of Ireland, Limited, and Branches; National Bask, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited “NEW
ZEALAND—Union Bank of Australia, Limited INDIA, CHINA, aad
APAN—Mercantile Bank of India, Limited WEST umms—c-luw
PARIS—Credit Lyonnais, LYONS—Credit Lyonnais.
M-mnmuvhm—gnmduu

1ssues Oiroular Notes for Travellers, Avaliable in AN Parts of the Woerld
Agents in Canada for OCelonisl Bank, London and West Inilles.

T™e BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

1 + Capital (paidup) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches in New Brunswick, Nova Scotla and
Prince Edward island.
R. B. Kussen
General Manager

THE COMMERCIAL BANK
OF SCOTLAND,  Ltd.

E“..P':l.d.‘ ll(;.- Head OM;'ENN%GN
-up Capital,........... s snes ,000,
Reserv hul:d. ............ &
annlon Reserve Fund..
Arex. Bog'r, General Manager ]AS L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
ALEXANDER Ross and GmorGE S. Courrs, Joint Managers
General | Business transacted. Cin-lull-ta. , and Letters of
Credit issued payable at banking houses in all parts of the
With its 165 Branches located all over Scotland, &cﬁkﬂhlmhmbb
Dllldnb‘ul-ﬂn-h-ma“ all other banking tra on the best terms
The bank undertakes / g 'nev b-ho-b'Colo'hl ll‘ Banks

THE ROYAL BANK OFfGlllDl

Incorporated 1869 i
Reserve and u-avuu innn. $5,928,000

Capital, $5,000,000

.o.n of Directors
H. S. Hoit, Begq., E. L. Pease, B Van-a-u
Ho. D. Mackeen
F.W, lbomp-on B?‘ G. R. Cmo.E-.. hlhon.
WHT\lorno.l.nq Hub aton, Esq, T. J. mwuﬁﬂ‘l’wnmh
E. L. Pease, General : W. B. Torrance, of Branches
C. E. Neill & F. J. Sherman, Assistant 4
| BRANCH ARIO : :
Arthur Elmwood Pembroke
m:ui:h (G}dl Niagara Falls !
u uel Nn‘un' ?alhw
Chippawa Hamilton Osbaw lso-hr[
Clinton Hanover Ottaw i
Cobalt Ingersoll & PutnA-Otn'.. Bank SC Mo. Dundas St.
Cornwall Kenilworth Ottawa, Market Br. = * Bloor St.
: VEBEC
Joliette. Mountreal West, Moantreal, St. Paul’ WM( Greene Av.
Montreal, Montreal, Montreal Anoex ' do. Victoria Av
Montreal, Seigneurs St, ' Stanley St.
NEW BR MM
Bathurst acquet River Rutoe St. Leonards -
Campbeliton  Fredericton oncton St. Sackville
Dalbousie Grand Falls  Newcastle oh- North lld Woodstock
NOVA 2 3
Amberst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland gyh-y
m-r Pictou ruro Whitney
Port Ha Wevymouth |  Pier
T INCE EDWARD ISLAND | Brandon  Wismipeg _
-mumo “""...“‘.m“ﬁ",:" o
St. Jobn's Davidson = Lipton  Lumsden
ALBERTA Moose Jaw Pnucc Albert
Calgary Lethbridge Edmonton Sa-knbon Scott
‘BRITISH COLUMBIA Vaoncouver, ]
Abbotsford Ladoer Prince Rupert Hillcrest
Alberni Ladysmith Rossland ‘Mt Pleasast
Chilliwace ‘Nanaimo Salmo if “  Park Drive
Cranbrook Neison Vancouver, ) ernon
New Alberni v B 8t i
Courtenay, Union WI. New Westminete: - Victoria West
Grand Forks Port Essi East E
Kelowna Port M Granvillg St,
CuUBA : PORTO RIOO
gaes ' § - Mg
avana atanzas tiago
Cienfuegon Havana, Galiano St. Mavari Cubs Nassa

LONDON; 2 Bank Bldgs. Princes St. EE.C  NEW YORKi 68 William 8(

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE: TORONTO.
DIRECTORS “
Col. James Munro, President. ;
Allen Eaton, W. G, Sinclair, Bnrd.e Gunby,
J. F. Ford, A. Groves.
W. R. Travers, Vnco-Pruident and Gon-'d Manager.
IRANCH(. [}
Allenford, Burgessville, Haileybury Mil Stouffville,
Arkopa, Camden East, Kerwood, N Trenton,
Athens Cheltenh K ' Philipsyille, wil
Belleville, Dashwood ll:;hd-;b. ls’:. m.' Zephyr,
Bracefidd  Fingal, Millbaok, ! :
Sub-Branches: ;
Dunsford, Janetville, " Nestleton Station
CORRESPONDENTS .

London County and Westminster Bank, Limited, Loadon, Eagland. The
Mercantile National Bank, New York, U.SA, The Cora Exchaage
Nationa! Baak, Chicago, IIL Credit Lyonsais, Pah. huec. Berliner,
Hasdel-Gesellschaft, Berlia, Germaay.
Transacts a general Banking Business. w bought and seid,
of Oredit lssued on Forsign Coumtries. Intersst allowsd om,
of $1, and upwards, compounded twice & year. -
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The Merchants’ Bank

p OF CANADA
ESTARLISHED IN 1864

Reserve Funds

o-.pkal Paid-u
i $4,602,157

$6,000,000
HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :

8ir H. Montagu Allan, Presi ' | Jonathan Hodgson, Esq., Vice-President
T. Long, Esq. | F. ith, Esq. . A. Allan, &2‘“
C. M. Hays, Esq. lex. Barnet, Esq. F. Orr Lewis. N
K. W i, Esq.

€. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp’r

; QQYA,RIO
Acton Elora Kifigston Oakville Tara
Alvinston Finch raster Orillia Thamesville
Athens Fort Willjam ::--downe Ottawa Tilbury
Belleville Galt : ithington Owen Sound Toronto
Berlin Gananoque Liftle Current p..idale *“ Parl't St.
lB"othwell = ‘Qeometmwn Laofdon Perth w Dundas St
! Lu¢an F alkerton
Chatham Gore Bay Lyndhurst Pogwostt witford
Chatsworth = Granton | . Markdale Preston West Lorge
Chesley Hamilto#| Meaford Renfrew Westport
Creemore . Hanover | Mildmay Stratford Wheatley
Deita +  \‘Hespeler | Y |- Mi 1 St. Eugene Williamstown
Bganville Ingersoll Mujs itk (sub)  St, George Windsor
Elgin Kincardine - Napjnee St. Thomas Yarkér
il \ EBEC
Montreal, Head Office; St. James St. Beauharnois Sherbrooke
: Lachine Ste. Agathe des

1255 St, Catherine 8¢, E. e Haits

320 St. Catherine St. W. . * St. Sauveur St. Jerome
1330 St. Lawrence Blvrd i Rigaud St. Johas
1866 St. Lawrence Blvrd.] | | Shawville St. Jovite
. | ;::.IIRTA . >
Acme Castor | Kdllam New Norway Strome (sub)
(Tapscot P.O.) Daysland Liacombe (sub) Tofield
Botha (sub) Edgerton ! Leduc Okotoks Trochu
Brooks gdmpntpn {'Lethbridge Olds Vegreville
Calgary * Namayo Av. | Mannville Red Deer Viking (Meig'n)
Camrose Edson Medicine Hat Sedgewick Wainwright
Carstairs Fox Coulee Fi Stettier Wetaskiwin
| MANITOBA :
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neépawa la Prairie Sidney 2
Gladstone Morris Qak Lake Russell Winnipeg
SASKATCHEWAN ! ; BRITISH COLUMBIA
Antler Gainsborough Oxbew Kisbey Chilliwack Sidney
Ascola Maple Creek | Upity Elko Victoria
Carnduff Melville 1 itewood Nanaimo
Saskatoon Gull Lake § '{ i Vancouver
it | New Westminster

New Yor .An'pn'cv-s.'l and 65 Wall Street
Baskers v GrEat Bgitain—The London Joint Stock Bank, Limited
Toroxto Brancy—A.| B. PATTERSON, Manager

THE MONETARY TIMES
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BANK OF HAMILTON

HEAD OFFICE. HAMILTON

- Capital ....-.--- T B T -82,500-000
wiﬁ“rndmam Profits. . ... .. DX $2900,000
ToOtal ABSOES .ol -coocoienfprorenenes . ...over $35,000,000

) DIRECTORS: .

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
Geo. Rutherford. W. A. Wood

C. A. Birge. o
Cal;the Hon, J. S. Hendrie, C.V.O. C. C. Dalton, Toronte, ¥
BRANCHES:
ONTARIO
rdwich Jarvis - Orangeville Toronto
::‘:mr g? \\'i;linm :,-nta;-el gw‘rn ;'lo‘:nd “ Queen &

ill Georgetowr. scknow almerston 7 Spadins
g::lli!::" 5 Gorn’eet Midland Paris * College &
Blyth Grimsby Milton Port Elgin £ Ossington
Brantford Hagersville  Milverton Port Rowan Yonge &

| Burlington Hamilton Mitchell Princeton - Gould
Chesley “ Barton St. Moerfield | Ripley Bathurst &
Deibi « Deering  Neustadt Selkirk Arthur
Dundalk « Wawt End  New Hamburg Simcoe West Toronto
Dundas « NprthEnd Niagara Falls Southampton Wingham

| Durnaville “ West End Niagara Falls,S Teeswater ‘Wrexeter

MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound  Treherne
B::ndon Franklin Manjtou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess St
Durres Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
' SASKATCHEWAN

Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward - Mortlach Tuxford t 4
Bradwell Dundurn Loreburn Osage Tyvan

] ALBERTA BRITISH COLUMBIA
Brant Nanton Fernie Penticton E. Vancouver *
Carmangay Parkland Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver S. Vancouver
Champion Taber Port Hammond 4

.| Granum Vulcan s ;

CORRESPONDENTS IN GREAT BriTaiNx—National Provincial Bank of

England, Ltd.

CORRESPONDENTS IN UNITED Stares—New York—Hanover National
Bank and Fourth National Bank. Boston—Internationil Trust Co. B
—Marine National Bank. Detroit—OI1d Detroit National Bank. Chi
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. Kansas
—National Bank of Commerce. San Francisco—Crocker National Bank.
—Security National Bank.

Pittsburg—Mellon National Bank. Minneapolis
ptly and cheaply.

mmummownm
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Union Bank of Halifax

Capital Pald-p et eeeeeesssesssr-$1.500,000
BESL..nsenea-ohnepeiqseenseneressness $250,000

| HIBREOTORS :
Hoxe Wit ROCHE, Vics-Presivest
E. G. Svitw,

W, VIOBIRTSON.
C. C. B K k
W. M. P, Wgssten

LE} lﬁss

Head Office, . . . . - Halifax, N. S.

’

" B. L. THORNE, ...
C. N. S. STRI A
D. McRAE S

A b s o b
W. C. HARVE

IN NOVA SCOTIA—A4 richat, B Barrin

Passage, Bear Ruver, [ dﬁdﬂ.m‘o Huﬁ:
Dartmouth, Digby, D& itax (North End), laver-
ness, tville, Lawrenc port, L burg, Mabou,
Meteghan, 8.5, New Glasgow, North Sydney, Parrs-
boto, Sher ghill, | Stellarton, Sydney. Sydney Mines, St, Peter's,
Truro, Wi ... Y| h ;

IN/NEW BRUNSWIC "

IN PRINCE EDWARD ISLAND- lottetown, Crapaud’ .

IN BRITISH WEST lle Port of Spain, Trinidaa.

IN PORTO RICO-—-P: b Juan. *

IN QUBBEC—Houlrnw g. 4\. ray, Manager.

lom '*PUNDII‘I'!
London County and eulmir_::ter Bank Ltd., England,

pank ot [T t
National Bank QFM York. i
Merchant's Nati Baok.
et Natioaal Rpnk, Boaton
?

United Empire Bank of Ganada, Toronto
c}! is the aim o& k{l:oB‘::iTt: provide not only
a safe and profitable depository for money. but a
place: where its sitors may feel that anything

the managemen do ff.n; them will be con~

sidft:ed a pleuure;

7 -
f

Established 1865

UnionBanKof Canada

Head Office - QUEBEC

Paid-up Capital - - - $3,244,000
Rest and Undivided Profits - $2,500,000 .
Total Assets (over)’ - - $44,000,000

Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

M. B. Davis, Esq R. T.-RiLey, Esq. E. ]J. HaLg, Esq.
Geo, H. Tuomesos, Esq. Wx. Saaw, Esq. E. L. DrEwryY, Esq.
Joux Gart, Esq. F. E. Kexaston, Esq.

G.H. BALFOUR, General Manager.

H. B. SHAW, Assistant General Manager.

F. W. ASHE, Superintendent Eastern Branches.

J.G BILLETT, Chief Inspector and Manager Foreign Department.

E: E. CODE, Assistant Inspector,

H. VEASEY, Chief Accountant.

F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W, SMITH, Supervisor Manitoba Branches, Winnipeg

P-VIBERT, Supervisor Alberta Branches, Winnipeg

J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Supervisor British Columbia Branches, Vancouvef.
: Apvisory CommiTTER ToroNTO BRANCH ! 1

GEO. H. HEES, Esq THOS. KINNEAR, Esq.

THIS BANK, having close upon 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—
| extending from Quebec to Prince Rupert, offers exceptional

' facilities for the transaction of all Bdnking business in these

! Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United
iKingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS. CHARTERED BANKS
. INCORPORATED 1855
THE BANK THE NATIONAL BANK OF
Heat W;:-Tmm- SCOTLAND, LIMITED
OF TORONTO s [ncorporated by Royal Charter and Act of Parliament. ESTABLISHED 1840
' 000 Ca i £5.000.000  $85,000,000
} M l"ﬂ 4,750,000 sevnis vil BB ooo
Uncalled - £4 Ol'l) :’) -
DIRECTORS: Reserve Fund cee :
WEELIANE B BEATTY . cccocccosiiossiossoancsnes P . . " :
W, G. OOODERMAM  .o..icocovovoinssrnsons. Vice President o st oy ED'":URGH o
Robert Reford Hon. C. S. Hyman Robert Meighes William Stose Thomas Hector Smith, General Manager. Qeorge EM Secratary.
Jobn Macdonald A. E. Gooderham Nicholas Bawlf D. Coulson London Ofice—37 Nichelas Lans, Lombard Street, £.0:
DUNCAN cogx.soa: u JOSEPH HENDERSON, eTs R allaadlh 2
eneral Manager. Asst. General Manager. 8. Cookburn, Manager.* g
TM f Colonial d'oni hhlm-ﬂﬁ.»
BRANCHES: “el-q » s rui:l.ing in xh‘: Colo-:u.d iciled in London, re
Ontarle Gananoque Sudbury Quebes - tired on terms which will be furnished on “application; i
Hastings Thorabury
Havelock Wallaceburg Moatreal i
g ng . Keene Waterloo (4 ofices) : :
(9 offices). Kingstoa " Welland guhounn - - i - &
Allandal Londoa aspe
e, Golun T St. Lambert CAPITAL PAID.UP-
Berli 1
Braon Sy . —— THE MOLSONS - $4,000,000 |
Brantford ewmarket Vascouver . = i
l ::‘e:v‘m. 8akvm. Sew Westmiaster m,.. B ANK BBS_IRYE FUND
Springs ! ]
Cardinal (g-t.u Cartwright = 1 i 54,400,000 ;
R Y Weund s e Pllot Mouad Incorporated !
Colborne Peterbore Portage la Prairie W Act & Fastinmeny ‘." i
Coldwater Petrolia Elstow Rossburn HEAD OFFICE, - - MON'!'RBAL. !
Collingwood Port Hope Glenavon Swan River : ]
Copper Cliff Preston Kennedy . BOARD OF DlRICTﬂl' § :
Creemore St. Catharines Langenburg Alberta W 5%“!’0:.:&‘ % A. Ewiyoe, Vice President. i
Dnb:e':hnm g::h ‘ ::'n-.nn s ua.lbri-u-&”'agig‘m.‘ Jamms Lot !
burse seley D. DURNFusD, Inspector supt. of Branches. H Onars Dapector
Galt Stayner Yorkton Lethbridge 4 3. B.OAMPBELL and H. A. a.--m.un‘i—.-g. i
Sankers:—London, England—The London City and Midland Bank, Limited | Alberta— v BRANCHES ‘\ s :
 Néw York—National Bank of Commerce. Chicago—First National Bask gdnrv < ;:.mm " g:: Marys fl-achine Lock ;
m“numwuwm-mun—u Diamond City Heosall West End Hech. . Cote desNeiges
Edmonton Hamilton— East Eod bpch. | St James >
Leth! ames Street Toronto— ; St Catherine
Sritiah rket Braoch Bay Street :  Sc Branch. !
Revelstoke Highgate Queen St W. i 8t l-ﬂn.:‘ch ]
DE NK OF CANADA vw inster A. - rwmu f ‘- Market and ;
Hastings St. Kirkton Waterloo . Harbor Branch !
Total Assets - - $44,500,000 Lambton Mills West Toronte Pierreville !
Total Deposits - - - - $33,600,000 Winnipeg London W : - ]
SBOARD OF DIRECTORS: L W - = . et ;
C.D. Warren, Esq., Preddem Hon. R Stratton, Vice-President ’ Merlin Quebso— Borel
C. Kloepfer, Esq., W. |, Sheppard, Esq,, Waubaushese | “Aiviotis Morrisburg Arthabaska Comis [
C.S. oeﬁcox, Esq., Hunilton. obnston, Esq., K.C,, Toronto A-hmhn oh""""“ b oo P Ouire Satio i
H. S. 5""(["’. El‘In. Toronto. Brockville Owen Sound Drummondville ‘n. Thérése de i
Auditor to the Board : John L. Willis. .,""Mw O Rtare &t | Victorianitie !
HEAD OFFICE: TORONTO MM Simcoe Loup Statica . | Waterloo !
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man. Duttos Smith’s Falls Ksowlton i {
J. A. M. Alley, Secretary. .P' oSborrh Inspector. Exeter HES !
BRANCHES: ONTA AGENTS IN GREAT BRITAIX AND UoLoNTES—London Parrs ;
= Gryues " ourdl, Rty T R R Rl R T |
Arthur Grand Valley ﬂ Toronto Branches: % Prance—Societe Generale. Germany— Baok. :
Aylmer Guelph gm ope 3""" .&MR(':&Ihoru"d mﬂ’—hm A-v-l. mt-‘h-.—l-l ong B-i-( i
Ayion g'.'i. ~y Prescort Aveaue ',.:g“ 2 [“"”.n‘c.;:.urs IR ONITED STATES.—Agests and Cofrespondents E
Beeton Hamilton East Putman ing | in cities. & s :
Blind River Hamilton Market Kidgeiwown een and Broadviev in all parts of the Dominion, and m-u remitieq st !
3 3 sad Bloor Sta. lowest of Commeroial letters of and Travellers
m;ﬁ rn::r‘::ln :::'k"'ood G::'.:rdnd Main Sts —_— anm in all parts d! world. ’
B B oo e |
Cargil e e Union Stock Yards §
Clifiord Leamington Sarnia : Tottenham :
e EFS ERee BT BANK OF NOVA SCOTIA |
Dnst:u assey Spencerville Wardsville i
Dryden Matheson Steelton Warsaw e !
[ | Durham Mount Elgia Strattord W oodst mm nlg;
Datron Mount Forest  Stony Creek b e g Capital Paid-up, $3,000,000. Reserve Fund, $5.500,008
Elorn Noreh Bay e ey W, Ft. William HEAD OFFICE. - HALIFAX, N.S. |
Embro | Norwich Stargeon Falls Windsor Dllml
Embrun| Orillia Sudbury Winona Joun Y. PAmlrr r-—a—«. A-anua Vice-Presidest i
Fergus Ottawa ‘l‘-vino;kw‘” ww"‘:‘" ITOBA Il Bonnu g
RTA SASKATCH - )
ALB.o:dm Saskatoon  Zealandia Winnipeg GINIBAL IAIAGII S OPHCI. 'ronu'ﬂ'). OIT
Calgary Camrose I Rosetown BRITISH | H. A. RicuarDsox, General Manager. 0. Wa mwm anay er
Castor Didsbury Forget Kegins Uso. Sawpsmson, C. D. Schurman, Iospectors.
Edmontop Erskine COLUMBIA ___. ez :
g:’?&by (&‘vlcic?en I MQPEI’:C ’m\éancouug.""' i !
Steottle ontrea eorge r
‘Red Willow  Lowpox.—The London City and Midian . Baok. "':om."““‘"""b,"".ﬁ’ ‘m o...,.. No th !
Agencies. New York.—The Nationa: Park Baok, Sydney, New Waterford, Oxford, Springt iil,
Cuicaco.—The First Nlll!ﬂ_ll Faqk, Steliare Sydney, Sydoey Mines, Thorbnm(u.h to .\n ngow) Trenton
BurrarLo.—The Marine Natiooal Bank (subto New G lasgow), Truro, Westville, Whitney Pier, M Yarmouth :
New Brunswick tu-. l'nm wa.}oho.t\m
?o‘:a Qnr:m BS?:#). St Suuh.-. Su.-. - ;
THE METROPOLITAN BANK || rrinceza Iniand—Charoats m‘\ 1
. $1.000,000.00 Ontario — A, Barrie, Belmoat. w% Saskatoor .
CAFITAL PAID UP Harrietsvi mbtoBdmon)Buh' .wv-nw.
RESERVE FUND AND) _ o 39780926 Brastiord, Hamilon Londoa, Bonavista, Burin,
UNDIVIDED PROFITS Ottawa. Peterborough, Port Arthur, Carbonear, Hprbor Geaee, St !
J uoon President. I Head Office Rainy I:_im. St wgm“-;-.n& '._L?.- Grand ‘Baok, T':"lﬂxl" ) !
3 . Bloor St, o v Indies — 3 ’
ROSS, ‘Gen. Manager. TORONTO CANADA %{:‘.545‘5?.7&;-‘. Se. Quesn ‘d‘“: _— ﬁ’h - #:&:X'. i 'i
i 1. t=., Bloor an ne, tomin, vanna- ar !
‘ ry W' of B‘“h“' .bl:m:'hf::dul):zdb;::;l w:ll':nd. Wood'-tock,.Walo:. R o St, Ann's Bay, | 'hl ' .
S e i coporsions | hnd ol Colcuons prompy || Gughon, SRR RIS Oabina brtan ko Chiomee 10 |
Pasoebac, .New York i
i
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» de I'Opera) is found|very convenient for the Cana-

L) BANQUE NATIOMALE |

Fi ,@!!D N 1860

$2.000,000.00
$1,200,000.00

Coptosl* ¢ o k' Ble = =
Reserve Fund

Qur gystem of | Travellers’ cheques has been
inaugurated a yéar ago and has given complete satis-
faction to all our patfons, as to rapidity, security and
etogomy. The pub. c*ls invited to take-advantage
of igs facilities. .

Our - office in ris (rue Boudreau, 7, Square

dian tourists in Europe; |
s collections, payments, com-

jurope, United States and |
e lowest rate.

Transfers of fu
mercial credits’ in
Canada, transacted

<LONDON, m(—Aunu——- :ﬂz of Scod;.d.

: Capital PAid-up e ' 8500,000

mum:
"Jobhn T. ln-‘hdl-t
Boswell Vice-

EY

PARIS, France,— ~Ije [ Credit Lyonnais.
Agents in the . United Statgs.~Chase National Baaok,'New York, N.Y.;

National Shawmut Bank Bodtosl, Mass.; Girard Nationa! Baank, Phlla
delphia, Pa. ! i

—— Poanded 1818.  locorp’ i8ss.

Cagpital Authorized... $3,000,00 |

—1- President
MoDougall Gﬂ&mlﬁ J. E. Aldre¢ |
shes 8. B. STEVENSON, Genersl Mar sun |

Province of Quebes. ohn St Province of Ontarle.
Black Lake. uveur. Otcawa,
Inverpess. . St [Gebrge, Beauce. Pembroke.
La Tuque. Shetbroake. Renfrew.
Moantmagny. . St Rdmuald. Sturgeon Falls.
Moncreal, Place Shaigigan Falls: « horold.
D’Armes. 5,"50“ “Taronto
St. Catherine St Thetford Mines. Province of Manitoba.
Atwater Aveanue. 11,”,73,"“ Winnipeg.
Quebec, St. Peter St Victoriayille. Province of Alberta. -
Upper Town. | Vill§ Marie. Calgary.
St. “Roch.

=< HOME BANK

OF CANADA
OFFICE TORONTO ST. WisT

Branches and connections throughout Canada.
Bntmh and Foreign Correspondents in all the important

7 caties of the world.

| Collections made anywhere in Canada and remittances

promptly forwarded.
JAMES MASON, Genenl Manager.

R e

R“vc..‘....._....... 1,350,000 |

THE

BANHK OF OTTAWA

FSTABLISHED 1874

Capital Authorized $5,000,000
Capital Paid Up $3,297,5650
Rest and Undivided Profits $3,763,469

The bank transacts every description of banking
business and gives the most careful attention ‘to
any banking or hnancxal matters eatrusted to it.

Eastern Townships Bank
QUARTERLY DIVIDEND NO. 111,

Notice is hereby given that a Dividend at the rate of eight per
cent. per annum upon the Paid-up Capital Stock of this Bask for
the current quarter, will be payable at the Head Office and
on and after first day of October next

The Transfer Books will be closed from the 1sth to the yoth
inst., both days inclusive.

By order of the Board,

J. MACKINNON,
Ge.erd Manager.

Sherbrooke, bepte-bcr 1st, 1910,

COLLECTION AGENCIES.

SN ————————————ge SRR SRR RS S S M S i R

Head ' ?Tm
Capital Paid up, $4.000,000
Reserve Fund and. adivided Profits, W 5,550,000
Deposits by the Pyu lé - - .= 47,000,000

Total Assets . | | - - - 61,200,000

Vico-Pnddcm @ rm«. W. R. Brozk,

AMES Cuwﬂuu. ]lﬁ . Fov, K.C, M. L.A A. M. NanTox,
C. EaTon NCE A. Boanr, General Manager.
Branches and Agencies t t Canada and the United States.
Collsotions

ught and sol
Letters of Credit issued, lnllablo

THE STERLING BANK

OF | CANADA

HEAD ormdz - TORONTO
(,apltal Authorj E | - . = OO0,
Capital Paid-u;rff-i - - - - ggg,:z:
Reserve Fund |+- | - - - 281,616
Total Assets | r.,j | - - Y 7,258,480

Président; W. K. George, Vice- Prelldn!,\
MD HR.CS. (Fn;) Wm. Dineen ;

Dirssters—G. T. Somers,
H. Wilberforce Aiken
_R. Y. Eaton; J. T. G

Preddent Wu.-o‘r'D. MaATTHEWS, |
R. ]J. CHRisTIE, |

and sold. notices served. A generai financial business transacted.
loan compénies, lawyers and wholesale mercham- given as references.

Counties Grey and Bruce collections made on commission. tands valued

H. H. MILLER., Hanover. o

|

THE MERCANTILE AGENCY
. G. DUN & CO.

Established 1841
210 Offices- (14 in Canada)

Rates aud subscniption quoted on application.

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
jargest and most effective collection firm. Winnipeg to Vancouver.
Reference, Traders Bapk of Casada, 611 Mclntyre Block, 416 Main
Street. |

CONSULTING ENGINEERS.

Consulting Mining Engineer

H. E. T. HAULTAIN,

41 National Trus. Bldg.
20 King Street E., Toronto.

Barber & Young, 57 Adelaide St. E., Toronto.

o
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et

Cable Address **MAWIKVIT" for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsbyrg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

HARRY J. WELCH,
CHARTERED ACCOUNTANT

Avprrs | INVESTIGATIONS Cost ixp G ENBRAL SvsTEMS

43 KING STRE.ET W.. TORONTO
CHARTERED ACCOUNTANTS,

cunKsnl & cnus TrusTERS, RECRIVERS LIQUIDATORS

BukCh-bcn. ‘33 Scott Street, ToROnNTO
E. R C Chrkm F.C.A. W. H. ou. F.C.A.
Established 1864. ‘L

&
5
bt 2

CLARKSON, CROSS & "HELLIWELL
Molson’s Bunk Chambers, Vancouver, British Columbia

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

Cable Address. Crebmo, Vanéouver.

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, BC.
Powers of Attorney to be issued to M.J. CREHAN, F.C.A
TRUSTEES and LIQUIDATORS

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LlOUlDATOR
92 Church St. Toronto.
CORRESPONDENCE
P.0. Box 1182

CREHAN, MOUAT & CO.. . omer. BC

——

ESTABLISHED 1882

l A. HENDERSON AND COMPANY, Chartered Accoustants

A. HENDERSON, { Pel, 896a) S, V. ROBERTS
nuulumu BLOCK —Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask

Jenkins @ Hardy

ASSIGNEES, CHARTERED Aaounmn

Estate and Fire Insurance Agents
15} Toronto Street - - - . S‘oronto

52 Canada Life w; - Montreal.

&

Acis  lavestiostions  Liquidations Trust Account
VERNON PICKUP & CO.

Chartered Accountants, England
Tolephone 3633 707 Meintyre Block, WINNIPES, Man.

‘) OHN SCOTT
Chartered untant & Auditor, Manitoba & Seotland
33 Alkins Buliding, WMcDermeot Ave., WINNIPEG
Branch Office, CALGARY, ALTA

Edwards, Morgan & Co.

18-20 King St. West, Tmntq. Onuﬂo.
222 West Eighth Avenue, Cdm Alta.

George Edwards, F.C.A. ~ Arthur H. Bdwards.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompsen. ./

WINNIPEG and SASKATOON—Edwards & Ronald.

I ESTABLISHED 18
ClarKson, Crooo Q Monzlo.
Acscountants
Members of m.l;ammn Auueluhld

bers,
Baunk forounto Caam

GAMBLE & GLADWELL,

“The oldest established accountant firm in Sackatchewan
Accouatants - Auditors . Assigners . Liquidat-rs
Room 4 Mickleborough Bloc%, REGINA- Saskatchewan
Geo. S, Gamble, City Auditor Chas. V. Glad well, Chartered Accountant.

Edwards @ Rohald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life &iw WINNIPEG
Alie SASKATOON, SASKATCHEWAN.

George Edwards w. Wt.) Ronald
TORONTO and CALGARY—-EDWARDS, MORG” & CO,
F i

————
£
: S
i,

Rosert MiLLer, C.A, F.CA. (Cax.), C.A. (Scor
Cable " Accuracy,” Montreal. Felephone Main 2548,

ROBERT MILLER @ CO.

Chartered Accountants.-

Commercial and Municipal Audits and Investigations

Liquidations and Insolvencies
QUEBEC BANK BUILDING - . MONTRFAL.

D. A. PENDER, C.A. D. CODPER, C.A.

D. A. PENDER & 0Co.,

Chartered Accountants. Auditors & «Liquidnh;n

Rooms 56 & 57 Meichants Bank Bldg. - Winnipeg, Man.

L

P.O" Box 308 JOHN B. WATSON

Chartered Accountant. Auditor. Liquidator, Trostes, &c.
CALGARY ALTA, Auditor to the Cities of Calgary amd Fernie -

DALE AND HODGE

/ Chartered-Accountants
Box 35¢ MOOSE JAW SASK

e

i

3 < Ui |
.

James F. Stirling C. . (Scot Eyven Rankin

STIRLING and RANHKIN

Accountants, Auditors, Assignées.
74 Builders E xchange Bldg.

WINNIPEG, MAN -

e o A P o T TR b g

- P

— -

-

————
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| The Toronto General TR“STS .
i e—
i }! p - an
| - -Trusts Corporation > 8
| e e imite
£ L li is ;m“nd to receive. ]
: i L 43-45 Ring St. West, Toronto
i ]
: i pi ||| Atfords the best agency for the
1 for Ienuiipinle or InottHOne | transaction of any Trust Business,
2 Toronto. bm-. Winnipeg. ’i
g E Hox. F. Oscer., K.C,, ; Ji W; LANGMUIR, | Capital Subscribed .. .........-.c.cccne $2,000,000.00
! i President. Managing Director. } Capital Paid-up and Surplus Over ...... $1,450,000.00
. . : JAMES J. WARREN, Managing Director.
. B - - ; | ‘
ot 2 : i
THE ROYAL TRUST COMPANY || [F
HEAD Og’FICE. MONTREAL | -
Capital Fully Paid - -  $1.000,000 ' -
Reserve Fund | - - - 1 000,000 - -
m‘ﬂ : OF DIRECTORS L
...ﬂ‘d"wm G. S H. MONTAGU ALLAN :
President’ | X Biouoantes Dominion Trust
Sir Edward Clouston, Bart.. E. B. GREENSHIELDS 4 4
Presidet ] .M. H
w“' ) _'f" } % E'\‘, I:‘o‘-?n Comp‘ny‘! Ltd‘ |
i t ; V. ™ WV
TORONTO BRANCH mvwi:i;cn VANCOUVER, B.C. F
% Sir W. C. MACDONALD
Bank of Montreal Bldg., Hos. R Mackav s-bslb«l Capital $1.000.000
& Paid Up Capital $535,000
Yonge and Queen Streets.  J; Niuoe *Reserve $100.000
n s wicer, EELOSmn RENS Acts as contdential aget
; koot for the investing of
i ! public or private funds.
) : ! Manages estates. E
- Acts as executor, liquidator, = f
i ! assignee or trustee or % .
|"™ UNION TRUST COMPANY B =" |
rations. 3
n ,ll.'l[n Col-proupondence soliciled, 8
Head Offices and Safety Deposit Vaults— W. R. ARNOLD, ]
s YIHFLIszIUILDINC. Toronto. ) General Manager.
R A ! i ——t Branches : London, England,
Winnipeg, Man. s Portage Ave and various Canadiaa cities.
London, England .. 75 Lombard St
CAPITAL PAID $1,000,000
RESERVE FUND | 550,000
ASSETS OVER 11,000,000
B
. CHARLES MAGEEél ........................ President.
Hon. Elliott G. Stevenson .F T. Willes Chitty (England), Vice-
Presidents; Samuel Barker, M.P., H H. Beck, L Hamilton Bean,
M.P. (England), Sir George W. Ross, E. E. A. DuVernet, K.C,, S F, —
Lazier, K.C., Geo. S. May, J; M. McWhianey. = &
} Chartered Esgcutor, Administrator, etc. —
A_{cnu for ‘:lef lsnd management - of Enbntcl. . |
H « per cent. Interest paid i Savings Department, su ject to cheque
g 1 Mosey @lled o‘l‘ Real Estate The standa l'd Trusts coy.
: ) (ORRESPQ;VDEXCE INVITED HEAD OFFICES & WINNIPEG, MAN.
15 . J M. McWHINNEY, Gen. Man. J. T. Gordon, M.P. ‘Wm. Whyte (2nd Vice-Pres. C.P.R)
i = = = President Vice-President
E 4 i ] 11 Capital subserived, $500,000 Capital pald-up $ 350,000
: i { T Reserve fund, $90,000 'I;.t-l Assets, (over) $3,500,000
; £ “ ‘ Money invested for clients in first mortgages on revenue-bearing pro-
o . I ¥ .. perties at good ratesof interest.
s ¥ Those having funds and desiring to procure the best returns thc(dmm
! i a In na rus om'pany consistent with undoubted security, are invited to correspond with us.
IR ¢ William Harvey, Managing Director.
RS ' | Limited ' ’ i e
g P 18-22 King St. East, Toronto
iR | — s
A P Authorized Capital, $2,000,000 3
' Capital and Reserve, - - $1,650,000 '"m w“mm Tms‘ cn Juthorived CUPuT 1,008,000 i
i $ L e ) sl Paid Up o $450,000
EEH Modern Deposit [Yaults for the safekeepin; of ALaw J. ADaMSON,
. . b > o
bonds, stock certjficates, imsurance policies, ““‘ mﬂ“. - 'MPEB- g™
deeds and other valuable documents. Annual B’:Ji,r&:“"“._ .
rentals from three|dollars upwards. L S o di :
— | Acts as Trustee, Administrator, Executor, Assignee, Gua- dian, &" o kil
Receiv on for v i der tee of princi
i. W. FLAVELLE, W. T. WHITE, e e e e s S hewiisd. .
. President, Ceneral Mgr. Undertakes the management and sale of Real Estate. ,
i Correspondence invited.
" e
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INVESTMENT AND LOAN COMPANIES

BRITISH COLUMBIA

British Columbia’s timber and farm lands are interesting capital from the money centfés

of the Old and New Worlds.

TIMBER AND LAND

There's no safer investment oflered the capital st to .i.t\

Our splendid organization enables us to place before you some of the lu =5t timber and I m i

) propositiong.in B.C.

We have an especially good proposition in Bulkley Valley Farm Lands along

of the Grand Trunk Pacific Railw: ay.

Write us for information. 3

the rol.te

ISLAND INVESTMENT COMPANY Ltd

D. C. REID, President and Manager

HEAD OFFICE—
Victoria, B.C.

References:

Merchants Bank of Canada

BRANC H AI
Vancouver, B C.

i

,

TRUST COMPANIES.

British American Trust Co.,

LIMITED
A. C. Flumerrelt, H. N. Galer, W. L. Germaine
Chairman, Presideat. Vice-Pres. and Gen Mar.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C,,
CORRESPONDENCE SOLICITED.

COLUMBIA TRUST CO. LTD.

E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - 81,000,000 00

Paid up - - E - . 166,300 00
Surplus - - - - - - 175,253 00
Investments in Real Estate, Mortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

The Brandon Trust Co.,

Limited.
Head Office Brandon, Man.
A. C. Fraser Major A. L. Young
President. Vice-President

Authorized Capital . . $1,000,000

Guaranteed investments made exclusively in first mortgages

on improved farm lands in Manitoba and Saskatchewan.
CORRESPONDENCE SOLICITED

John R. Little Managing Director

“MISCELLANEOUS.

Manual of Canadian Banking

By H. M. P. ECKARDT
Postpaid to any country $2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. Toronto, Ont.

4

The Home Investment and Sanngs Assoclatiou

Subscribed Capital - - - = ?gf)ﬂ
Reserve - .. : s

Pald-up
Debentures for Sale in Amounts of $100 ;pd M uitiples
thereof. Interest Payable Half-Yearly,

Head Office, WINNIPEG, MAN,
M. BULL, Pres. W.A. WINDATT, Mgt.

10/
45/0

ﬁ

The Commercial Loan and Trust Co.
HEAD OFFICE ‘ WINKIPES

. THOS. D. ROBINSON, C. 'W. .\',’:iu:s.\'f;m,
President Vice- P‘residen‘l

Western Mortgage Investments undertakcn
for Clients. Correspondence Solicnted i

W. H. SPROULE mufr, |
' PERMAYENT LOAN
THE GREAT WEST" " coupuns

Paid Up Capital, $1,600,000. Reservé Fund. $500,000.

4} DEBENIURES issued for $lﬂﬂ 00 or over.
Term 3 1o 10 yea
« Allowed on SAVINGS IlEPﬂS!TS

Annual k.purt will be mailed on application. Money téfloan on first mort.
ages on improved Real Estate on reasonable and co n\u’lun! terims
BOARD OF DIRECTORS : W . T, Alexander. Esq.." ident and Manager
E. S. Popham, Esq.. M.D.. Vice pres.; Nicholas Bnl' pitalist, Director of
the Bank of Toronto; E. D. Martin, Esq., Wholesale l)ru[gm James Stoart
Esq , President Stuart Electrical Co.; E. L. Taylcr, Esq l\qL l’ H Alexander
Esq., Secretary »

The SasKatchewan Mortgage Cbrpontion
HEAD OFFICE : REGINA, S
Authorized Capital. - - 000,000
PRESIDENT VICE.P r'gimz\x

J.F. BOLE, M.P.P., Regim ‘ROBERT ﬂNTON chlnn
President Regina Tras !mz Le Director S atchewan Ins, Co

Wearemna pnmlm to handle lhe idle funds of non-resideBt is¥estors and give
whem as security some of the choicest Loans to be haa id \uh.lchrwu

ANKERS SoLicErons
The Royal Bank of Canada Messrs All#n, Gorddn & Bryant

H. N. GROSS, Managing Digector and Sédretary

like-to krow that vou
You will confer a favor on-both advertisér and pu ‘w her

THE A[)VE_RTISERS ON THISE: PAGE woule
‘saw it in The Mdnetary Tin '

’ by mentioning it when answering adve xt{u eients

é

3
2

B

N RSR——

P—

T N A U 10 W S O S My 0

LN L S T A SRR ST P o oty e are—
SRR - SISt TSI, TR % T IR e < A RS T 2

oty

A,

L M Ao

T —————————————— e o et 1
N T——————EEEE Sl (i

1418 e A b oL T S

Pp—



e T

T S A A ST DR ST

L AT LS RSP T

i

INVESTMENT AND LOAN COMPANIES.

1810 THE MONETARY TIMES

Volume 43.

———

INVESTMENT AND LOAN COMPANIES.
¢

R
t

IR ————————————

RIED INVESTMENT

f ihe largest and strongest, but also one

A TIME - T

This is not only one

f the oldest of the Canajliah financial institutions It has a record

of more than half a centhry:of. steadily increasing suce ess, ‘m’-:l;!y

e and streagth. In this tjme! an experience h“.‘ been gained ‘wluch
entitles its Directors angl| Officers to be considered experts in the
selection of choice, safe] yeturitiés for the investment ol its fund:

, fand Surplus, exceed NINE AND ONE

3 Its Capital, fully p
QUARTER MILLION LILARS. 2

Its recotd, experienge dnd strength c mstitute it an 4

safe Depository| for Savings, and its Debentures have long hcld

a very high plade in !{ estimation of those conservative; cautibus

nusually

investors, both im Gfegt Beitain and Canada, who prefer absolute
cafety to a high rate pf interest. In Canada they are a LEG AL
INVESTMENT FOR | TRUST FUNDS, and are accepted by the
(Canadian Goverpment! as’ the Deposit required to be made by
insurance Companies;|-ete,

We shall be|glad jto 4énd you a specimen Debenture, a copy
of our last Anngal Report] and full particulars, on receipt of your
address. Write for them .to-d

CANADAPERMANENT
Mortgage Corporation

Toronio Street - Toronto

;
!
:
.
;
8
t
: 8
i

. 4
DEBENTURES
Issued for $100 or over—one to five yeacy

THE HURON & ERIE
LOAN AND ' SAVINGS CO.

Haid-up Capital $1,900,000
Tiatal Assets over $12,500,000
l*eserw‘e £1,800,000

| LONDON,

| 1ncorporated
18€4

ilton Provident and
Loan Society
Capital Subscrided, $1,500,000. Capital Paid-Up, $1,100,000

Reserve dnd Surplus Funds $635,641.51
t TOTAL ASSETS - $4,193,894.54

1

D T ot o o e o .

payable half-yearly.| The Debentures of this Society are a legal
investment for Trubt Funds. Correspondence invited.
Head ."ﬁ. King Street, HAMILTON, ONT.

A.TURNER, Presidest 3 C. FERRIE, Treasurer

The Standard Loan Company

We offer for sale debentures bearing intérest at FIVE
cent, per annum, payable half-yearly These debentures
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VICE PRESIDENTS
J.A. KAMMERER W. S. DINNICK, Torento
R. M. MacLEAN, London, Eng,
DIRECTORS
RIGHT HON. LORD STRATHCONA asxp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS | A.J. WILLIAMS .

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCE io0= o~ "

Company of Ontarlo
84 KING STREET EAST - TORONTO i
N.H Stevens H.Waddiogton C.R. Hill

James Guan
President Vice-President Manager Secretary
Permanent Capital, fully pald - $ 784,910

Deposits subject to cheque withdrawal. We allow interest at
3% per cent., compounded quarterly on deposits of ene
dollae and upwards. Depoglit Receipts issued at 47

Debentures issued in amo’u?l of $100 and upwards for periods
of b years with interest at per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

®

- J

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Pald-up Capital, $630,200 Reserve Fund, $340,000
Assets, $2,490,919.84
DIRECTORS :
Tuomas Bearmie, Vice-Pres.
T. H. SmaLLman M. MASURET
Money advanced on improved farms and productive city and town
properties. on favorable terms. Mortgages purchased.. Deposits
Debentures issued in Currencv or Sterling.

W. J. Reip, Pres. T. P. McConmicx

C. P. BUTLER, Manager.

HON. J. R. STRATTON, President

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

¥ 12 King Street West, Toronto .
F. M. HOLLAND. Gen. Manager

LONDON &, CANADIAN LOAN & AGENCY C0., Ld.

Reserve $300.000, Assets $3.965,000

Paid-up Capital . $: Q)uu.#:»
; Debentures
Issued, one hundted dojlars and upwards, one to five years
| Per Cent.
Interest payable halt-yparly. These Debentures are an Authorized Trustee
Iovestment. Mor gugd Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD ].\, Se-retary. V. B. WADSWORTH, Manager

The Ontario Loan and Debenture Co. onoon, owr.
$800,000

Capital Subscribed, $2,000,000 Paid-up, $1,200,000 Reserve Fund,
nebw' issued for two to five years with half yearly couposi.
I"” Principal and interest payable without charge at asy
O/ branch of Molsons Bank. Legal Investmest for
" Trust Funds. ;

’o Total Liabilities; $3,563,215. Total Assets, 464086
Mortgage Loans on Improved Real Estate. )
A. M. SMART, Masager.

—————

-THE TORONTO MORTGAGE COMPANY’

~ OWice, No. 13 Toronto Strent

Capital Paid-up - [$72.550 9 |
serve Fund | seeee | 1o Assets

Reserve $2 766,95 66

President !
HON. SIR WH. MORTIMER CLARK, LL.D., W.S,, K.C.
Vice:Pngs., WELLINGTON FR*.\:CIS. K.C.
l Debentures issuest to pay 4%, a Legal Invdstment for Trust Funds,
Deposits rcccweir; at J interest. withdrawable by cheque.
' Loans made on §mproved Real Estate. on favourable terms.

| 11 WALTER GILLESPIE, Manager

)

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures. .
T. H. PURDOM, K.C., President  *NATHANIEL MILLS, Manager

+ —
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12 per cent.’ Annual Dividends.
The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co, ;
President Pacific Coast Fire InsuranceCo.
President National Finance Co_, Ltd.
HON. G. H, BULYEA, Edmonton ;
Lieutenant-Governor of Alberta,
DAVID W, BOLE, Montreal ;
President National Diug and Chemical Co.,
Limited.

LEWIS HALL, D.D.S., Mayor of Victoria,
G. A. McGUIRE, D.D.S.,, M.P.P.,
Vancouver.

ALD, JAMES RA.MSA Y. Vancouver ;
President Dominion Biscuit Cp.
GEO. J. TELFER, Vancouver;
Manager B.C. Permanent Loan Co,

terms if desired,

Ottawa, Ont, ;

t Halifax,
Winnipeg, Man. ; Regina, Sask. ;
We gladly furnish bank and other references

Head Office, VANCOUVER, BC.

The Company bas declated a yearly dividend
of 12 per cent. for the past two and a

: half years, payable half-yearly.

The funds of the Company are invested in sound

revenue-producing Western Canada properties that

increase in value with immense strides each year.

The National Finance Co., Limited, own a quantity

of the stock of this Company which they will seil

in any number of shares to suit purchaser, and on

Prospectug and detailed information will be gladly
furnished if you will apply to the National Finance
Co, Ltd, Vancouver, B.C, or at Toronto, Ont

N.S,.: St rlohn,

Safety In Security and In nm:m:@ :
The Prudential Investment Co., Ltd.

Paid-up (;apit;l $450,000.00
‘ Reserve 8“0,,0..’0

. DIRECTORATE - cont.

R. H. DUKE, Vancouter; Qlineral Manag
The Pacific Coast Fire Epurance Co

M. DesBRISAY, Vancouter, Merchant

JAS. A. M¢ N,_\'R. Vapcouver |
Vice.President Hastings Shingle Mig. Co

E. W. LEESON, Vaticouver
President, | eeson, Dickie, Geoss & Co..Ltd
Wholesale Merclignts,
HON. A. E. FORGET, Regina;
Lieutenant Governor of Sskatchewan
WM. FLAVFLLE. Lisésay, Ont.;
President, 1he Vicrotia Loan & Savings

Co., Lindssy, 3
President, The Durdas & Flavelle'sLtd.

NB.;

or Calgary, Alta.

B

5

TWelve. Per Cent. Dividends

WELVE per cent. dividends $400,000; and the Reserve. $100,000

have been paid by The The directorate includes Thos. T.
Prudential lavesiment Co. Lta., Langlois, of Vancouver ; Lieut.
for the past two and one-half years. Governor Bulyea, of Alberta

The funds of this company are Lieut, Governor Forget, of Sas-
invested in sound, katchewan ; David
revenue - producing W. Bole, of Mon-

NATIONAL
FINANCE
CO-, LTD' business

The National Finance Co. Ltd.,
owns and offers some of thisstock,
and we shill be glad to furnish
you with prospectus and fullest
references, '

NATIONAL FINANCE CO., LTD.
Head Office: VANCOUVER, B.C.

New Westntinster, Calgary, Regina, Winnipeg,

Toronto, St. John and Halifax. X

THOS. T. LANGLOIS, GEO, J. TELFER,
President and Manager. - Vice-President.

treal; Wm. Flavelle,
of Lindsay, Ont.;
and several other
men of

Western Canada
Properties and Se.
curities that rapidly
steadily in-

and
crease in value.
The authorized capital of this
company is $2,000,000.
The Subscribed Capital is
"$800,000 ; the Paid-up Capital is

Branch Offices

Ghe ;
Monetary Times’

- Statistical,
Review
and o4
Qutlook
Number

FOR 1911

Will be Published January 7,
1911.

! ORDER NOW!

SASKAT@ON

The City of Railwa £ Wholesales
and pay rofls.

SASKATOON

The Largest City in the World
for its age.

3 =
ASKATOON is the geographical centee of the great imididle wes?, and is
surrjunded on all sides for 45,000 miles by th : finest ricaltural land in
Western Canada. embracing 150 thriving towns ¥bd @llages, and is
destined o become the greatest distributing centre west of Winnipeg. It
has nine dperating lines of railways and it has cheap tranipor ation facilities,
and on the completion of the damming back of the Saskatcliewan River it
will have the ciupﬂl power in Western Caoada ;.these advantages will

ensure a large city. L 32

Brevoort ParkK.

BRE\'OORT PARK is situated just outside the twid mile circle in the

direttion in which the greatest development ha« thkef place, and is

only balt a mile from the Saskatchewan Uasiverity .“ile. We are

selling loks at Seventy-five dollars ($75) 10 Ninety dolargi{$g0) each, on

the casy terms of Ten dollars ($10) cash and Five dollar® ($5) pet month
Correspondence solicited. i

SasKatoon Development Comféy. Ltd.

Orrices : §

810 Second Street, East, Calgary ; #7 Main . t;;Wlnal.oc.

AN ATTRAGTIVE INVESTMENT
;’:{

I B
Our Debentures bearing s% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment. :

APPLY TO

THE EMPIRE LOAN COMPANY
wmmn;o. « o w CANAI{)A:{'. i

i

st vl e
¥ el

i

Wanted — Agency for a First Class‘Fire lmuince Co. by
responsible firm who can guarantee good-businéss,

FEDERAL INVl'THHN‘I“'OgLTD.
312 Pender St. W. Vancouver, B.0.

j:
MEMBERS PACIPIC COAST STOCK EXCHANGE

o
i

MISCELLANEOUS.

bs 3

’I‘HIS is the mark of
the Underwood —
more extensively used in
Canada than” all other
makes of gﬁewritero
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
: Underwood United
Typewriter Co., Ltd., in all Canadian cities.

s £
3 £S
-

: Ee
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MISCELLAWEOUS.

MISCELLANEOUS.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For mformuon location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNW@LL ONT

We massficture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIND
warTE Awp cororsp WRITINGS, BONDS, LEDGERS

m v &s c. BOOK, LITHO E\\ELOPB axp COVERS
Made in Canada 5 s For Sale by all Wholesalers

. e sl e T e T b

v ey ea

ColsSAitbioss Porll Toronitec  Folopbhiomectlin 2028

Z}'/er’q/ )4 v L//é' & «m y |

ﬂz — e ./ /(té’)’.l///(‘

[k‘” fﬁmﬂn{.ﬁ«a“v
Tioronls:

W.R PERCIVAL PARKER
GEORGEM CLARK
JONN A MSEVOY

SAFES SAVE—PROPERTY

that is

A Taylor

Safe Will

J. & J TAYLOR TORONTO SAFE WORKS

ABCCODE -
STH EDITION USED

CABLE ADDRESS
“BLAIKIE" TORONTO

MEMBERS TORONTO STOCK EXCHANGE

The Imperial Life

Assurance Co, of Canada
ASSURANCE IN FORCE, $26,507,000

ot W0 PAmgy,, Assels, - $5,303,236
. <F “»  Ressrm, - 4,055,540
Income, - 1,217,749

Net Surplus, 627,519
Head Office

ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR o NT o

| 5Imperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital - - $1,000,000

.1f you need a bond |write us l .
" Qur Policies— Accident and mpe”al
Sick rotect you against H
. loss ;:.o:n.jl"gal lemeym p Pro‘ecnon

_E. WILLANS, General Manager.

THE ADVERTISERS ON THIS PAGE woyld
e to know that you ‘‘saw it in The Monetary Times
You will confer a favori on both advertiser and publisher
by mentioning it whHen answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE conwn

LONDON, ENGLAND

CAPITAL

$5,000,000

CLAIMS PAID

RS, FIDELITY
BUARANTEE.

. WORKMEN'S 0:-
el LECTIVE INSURANCE.

EIH.BYEIS LIABILITY

Head Oftrce for Canada:
BAY STREET, Cor. RICHMOND
TORONTO
Agents wanted in principal towns ‘of Opntaric

Apply F. H. Russell, General Manager:

- el

”~ »
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The Adonetary Times

OF CANADA

PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial :

Reciprocity - 1813

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES Telephone Rates Si14
PRINTING COMPANY OF CANADA, LIMITED France and Canada .. hE 1815
Editor—Fred W. Field N Finance and Economics: : -
:UM Iu:uov 7.l~-"\h \l ] ‘M?m nd September Bank Statement .. .. 4 3% 181¢€
. 5 T S Canadian Issues in London ...... . el .« . 1820
The Monetary Times was established in 1867, the year of Confederation Change of S.liker Company Control -.. L. .. 1821
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal : in Laoor Difhculties in British Columbia . .. 1822
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RECIPROCITY,
INDIVIDUALITY.

The national oppesition to extensive trade conces-
sions to the United States obviously arises from fear.
Leaving aside political considerations, one must conclude
that this alarm is reasonable and natural. In big naval
dockyards the visitor is shown how gently a steam ham-
mer can descend upon a watch, with a contrast later as
to how the hammer can smash. The thought now is, how
hard will the United States hammer of commercial ex-
pansion be allowed to hit Canadian growth and develop-
ment? No antipathy is advanced to our cousins to the
south. The coming conference between the governments

LOSS OF COMMERCIAL |

of Ottawa '‘and Washington will, or should, refer to
matters purely of trade and commerce, of dollars and
icents. There .are the considerations of the Canadian |
“manufacturers, with early faith in their country and
enormous capital investments. The debt there is we owe |
Great Britain for help in financing almost entirely our
Facts and figures respecting the present
trade relations of the United States and Canada bring
the question of commercial annexation to a point when
strength or weakness on the part ol the Ottawa govern-
ment will help to decide the ultimate destiny of the Do-
minion. |

railway system.

\ tendency exists in certain quarters to belittle
lowering of tariff barriers
But examination of the

the fear that a considerable
will result in harm to Canada.

various factors shows that this alarm has substantial
foundation. According to the official figures, we pur-
chased from the United States during the vear ended
March, 1909, goods to the value of $239,070,549. Of that

total nearly half, or $106,014,412, came into ( anada fre
of duty. In other words, imports from the United States,
valied at approximately $239,000,000, were subjected to
than $30,000,000 duty. exports .to the
neighboring republic in the same period were valued at
$1 10,614,327, of which more than $6,000,000 represente

less Canada’s

| knows that feeling, which requires no tdsti

o ;n-u”!r of the United States,’’ he says, "éli‘l' ymbifion

= S—— e S - S —————

foreign goods. Even including that amount, Canada’s total
exports to the United States were only $4,000,000 less than
the imports which came in from that country free of duty,
still leaving a balance of dutiable trade té the amount of
$133,000,000 in favor of our neighbors. Cantrasted with
these figures are those of another big eustomer, Great
Britain, from whom we purchased otily | $95,000,000
worth of merchandise, $23,000,000 of whith came in free
of duty. Despite these small purchases, Cabada sold to
Great Britain goods valued at $149,630,488, of which
$10,000,000 represented foreign articles ¢

These aid an unquestiohable national
feeling in the United States for complete free trade with
the Dominion. Mr. Eugene N. Foss admits that the only
reason he is running for the governorship of the State

figures but

| of Massachusetts is to test the feeling of the people on

the question of free trade with Canada. ; As he already
¢, his later
declaration is more significant: ‘I want all tariff barriers
abolished between Canada and the UnitediStates. 1 want
flat free trade bgtween the two countriesy’’

'hen Mr. Henry M. Whitney, of -BoS§ton, advecates
in no uncertain tone that trade between ‘thgg two coun-
tries shall be -as free and unrestricted ad that between
It may be &ai@ that these

biased with the spirit of Selfsinterest, or

separate Stites of the Union
gentlemen are
that they are extremists. The reply is that their expres-
sions represent mainly the opinions of the Upited States
as~ a whole, though their pvunnlm-vmrnl% i)(‘l]l.l‘)\ are

not quite as diplomatic as those which Emanate . from
Washington. The ~reasons advanced by Mr. Foss for
reciprocity are that it would ‘““mean mt_ﬁfn-‘_ to. Massa
chusetts, "New England, and to the wholéiof the United
States in a business wayv than anvthing u~!~q$ now undes
discussion. We can forge ahead as neveér before
free trade relations over our Northern 'Mi('é'!

Mr. Henry M. Whitney is none the less fgan} “The
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to trade over a large arga. If Canada be toined with us
; ‘ J

we shall have a trade!apea of 6,000,000 square miles.”’

Reciprocity, or un céﬁnn:lhlc'tr;lde, concessions to the
United States, would make the first serious chapter in
the history which !\\'(nuld one day chronicle complete
annexation. gl

Sir William Priestldy, an English member of parlia-
ment, /has just visited the Dominion. Although a strong
free- trader in his owrl cguntry, he stands firm as a’pro-
tectionist in Canad4. The natural tendency of youtly, be
it national or otherwise/ is Tor adequate- protection. As
a country grows, !)npug;ninn increases, resources are
developed, and mar llf;ne‘i_uring interests take a hand in
the world’s market, thig desire for profection becomes
more feeble. By ‘%;rz:mﬁng reciprocity to “the United
States. or concessions meaning the same thing, a nation
of less than R,rxx'),dn of people would be pitted against
a nation of more than 80,600,000 in ‘a battle of commerce
and manufacturing; { That such should be the case, would
be all the -mofe pirliful, because every country exercising
jts national instinct to frade, is desirous of buying from
to C:mkl;jn. :

Without any fé)st(-ril)g. many agents are at work
making holes thropgh the tariff barriers erected around
the international | tnﬁd:{ry fine. Through these are run-
ning our trains .'n:I;E theits.. The railroad steel knows no
country, It cater |t ﬁ:rcight of all nationalities. All
kinds of money Iulpé tb pay dividends. A disposition
there is to divert [qug freight traffic through American
ports, a ‘matter which may become a serious drawback
to the general dcvgl}nﬁm nt of the Dominion. Mr. Whit-
ney says that if the Unjted States were to admit Cana-

3:1:‘15“ charges, much of it would stay
with them for hofie cqnsumption and a portion of it
would go through|théir| ports to foreign lands. That is
exactly what we dp npt|want, for then comes the possi-
bility, as suggestefll by $ir George W. Ross, that Mani-
toba wheat might | eusily lose its identity by passing
through elevators at St Paul or Chicago and thencé by
boat via the Erie Canal to American ports for the British
market. 1f it lost its fjdentity, the price would necessarily
fall to the level of the/A erican grades of inferior quality,
which do not commasd the highest price. As Sir George
Ross says: ‘‘The sz f&t'\"‘of the Western Canadian farmer
is to, send his wheat jthrough Canadian channels with its
identity unquestijo d rather than through American
channels, where it;?muﬂd lose “its distinctive character,
or perhaps be used to balster up the quality of an inferior
article, to the loss [pf Canada but to the profit of the
American spcculatoﬁ in [grain.”’

The importanch of | the question of ports is recog-
nized in the adjoinghg |republic. The Montreal harbor
commissioners perhaps have done much in Canada for
port improvement, gnd the same will be accomplished for
St. John, Halifax,} Qugbec. Mr, Whitney, of Boston,
says that New York, Bgston and Portland are the natural
outlets for the f()ﬂ_ﬁgn rade of Eastern Canada, and he
thinks that the (;:Hmdi n Atlantic ports are not to be
mentioned in rum?{-titi yn _with - the American Atlantic
ports for passeng ér  business. Here we fear his en-
thusiasm has run fway with discretion. It may be that
New York, Bostonjand Portland are the natural outlets
for Eastern Canaddlexports, but they are not our national
outlets, which is a“:nr more important’ point. Mr. Whit-
ney may live |nnq|1‘n0li;gh to witness the rapid develop-
ment of :Canada’s ")f‘t‘t and_-harbors. The elevators for
storing ‘and handling Canadian grain he thinks should
be located his widd lof the line and our steamers, should
at least winter in New York, Boston or Portland.

. We are told ‘1‘_\' powerful New York interésts that
the commercial ;miwxatiggn of Canada is long overdue.
This expressey thel neighboring national feeling. During

1
the past five vears, mare than 400,000 Americans have
‘come to dwell :mw{ng‘ us for the samé reason which now
impels their country 'ta, sweep away tariff barriers. The
eason 1s that (‘;lfq\;l(‘:l is a country of almost virgin op-
portunity. 'I"}uw:ciyg‘oqf.(x)() and the hundreds of thousands
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who c¢ame before them were probably responsible for
much of the free trade wail which arose in the Canadian

“West during Sir Wilfrid Lauriet’s recent tour.

|

Western Canada admits its dependency, {or manu-
facturing - supplies and capital requirements, upon its
Eastern brother. That its desire for free trade relations
withithe United States is not born of a burden carfied
in the shape of duties is seen in the latest trade statistics.
The provinces of .\l:lr.\jt()bn, Alberta and Saskatchewan
paid last year duty amounting to $6,019,269, and received

in customs duties $7,315,356. The hankering of the

former American citizen for goods, at a low price, which
he used to buy in his home town, is quite natural. The

-desire to make lower tariff duties help to counterbalance

personal extravagance: is also natural. To appeal for
cheaper goods from a foreign country at.the expense of
the Canadian manufacturer, whose faith .and capital is
invested in the Dominion, is selfish. In addition to the
American sentiment, so strongly marked in Western
Canada, there is another factor to be considered, one

which would result from a weakening of the tariff wall.
That is the influence of the American trust or combine,-

which in certain lines of business, dictates® prices and
legislation. Their influence is already felt in this country
as in the case of the packing house and the oil trade.
The big American trusts could soon work havoc among

Canadian industries. There is every reason for the:

Ottawa government at the coming conference to preserve
Canada’s national individuality in a commercial sense.
The Dominion is not sufficiently experienced or strong to
give trade concessions to our neighbors, concessions
which will irreparably damage our future.

-

TELEPHONE RATES.

The Railway Commission, -through its chairman,
Judge Mabee, has made plain “that its official probings

are not to be regarded as superficial. In other words, the -

commission’s investigations must be looked upon as real
investigations. Two important hearings have yet to take
place, those respecting telephone and telegraph rates.
The Bell Telephone Company has already notified its
intention of increasing the rates in Toronto, one argu-
ment being that those in the city should pay higher rates
in order to give those in the newly-annexed- districts a
lower rate: In this connection it is interesting to learn
of the powers of the Public Service Commission of New
York State, which has recently acquired jurisdiction over
the telephone and telegraph companies operating there.
One of its first acts has been to make an order requiring
the New York Telephone Company to file a schedule
showing the number of pay stations operated within the
city of New York, together with the gross earnings
received therefrom. .

The commission has also required every telephone
corporation under its jurisdiction to ﬁl’ with the com-
mission schedules which will show by each exchange
separately those of its patrons or subscribers who are
receiving telephone service of any character at rates or
charges which vary or differ in any respect from the

standard rates adopted and now in force for contracting
new business.

The commission has also ordered that all telephone
companies under its jurisdiction file a schedule showing
ajl rates, rentals and charges for services of each -’de
every kind by or over its line or lines between points 10
this State, and -between each point, upon its lines and
all points upon every line leased ‘or operated by it, and
all points upon the lin¢ of any other telephone corpora=
tion whenever a through service or joint rate shall have
been established between any two points.

Such schedules are. required to show also :
and all privileges or facilities granted or allowe:
rules or regulations or forms of contract which
any wise change, affect, or determine any of the aggre-
gate of the rates, rentals or charges for the s«‘rk ren-
dered. This is indeed a judicial probe.

W1l charges
d and any

may in

Ca
ari

di:
ter
N.

my
tu

ac!

n

pr

C
bt

to
da

w
de

re



THE

October 29, 1910.

£ 32
73

3 FRANCE AND CANADA.

France is rapidly assuming more important relations
with the Dominion. The news that securities to the value
of 1,000,000 francs of the Algoma Central and Hudson
Bay Railway will be placed in Paris is a further evidénce
of the growing favor for our stocks and bonds in the
overseas republic. We hdve drawn capital from France
for manufacturing, indusgrial and other development and
in loans on mortgages ‘altogether to the extent of at

MONETARY
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When Germany discounted its commerci@d pride and
intimated- that it would be willing to restoré tariff con-
cessions which it had imposed, and which br@gught -about
retaliatory measures from the Dominion, it wis generally
regarded as a prelude to further discussion. Eord Strath-
cona the other day was a visitor to Berlin{where the
incident was looked upon as a mark of commegcial friend-
liness bétween Canada and Germany. The Gegman Chan-
cellor expressed the hope that Lord Strathcogia would be
abke to convince the Canadian Government of the reality

4 . 2 . ? y -~ : : . . ol
least $350,000,000. Senator Roy, of Edmonton, whom™of Germany's desire to arrange a broad recipfocal treaty

it is understood has been named by the Dominion Gov-
ernment as Canadian Commissioner to France, has inter-
ested considerable French capital in Canada, and hopes,
through the medium of a mortgage company with which
he is connected, te bring here within a comparatively
short time about $20,000,000 of French capital. A cable-
gram was received last week from Mr. Rodolphe' Forget
announcing that the stock of the Quebec Railway, Light,
Heat and Power Company has been unanimously accepted
by the committee of the Paris Bourse for quotation ‘‘for
account,’” the quotation hitherto having been ‘‘for cash.”
‘As on the London, so on the Paris market—there are two
Aasses of trading, one for cash and the other for account.
In the former case the stock has to be paid for on the
same day it is purchased, and in the latter the settlement
is twice a month. During the coming year it is likely that
French investors will become largely interested in Cana-
_dian securities. In this connection it is interesting to
hote, too, the report of the Canadian Trade Commissioner
at Paris regarding the present wheat shortage in France
dnd the opportunity it affords Canadian wheat.

— .- ——

EDITORIAL NOTES.

The end of the industrial merger movement in
Canada is by no means in sight. A new danger will
arise when American trusts begin to confer with Cana-
dian combines. »

* * * ~

\

The mail order business is spreading its commercial
tentacles in every direction. Retail houses in Fredericton,
N.B., are complaining. of the competition. The local
board of trade is in favor of taking steps to combat the
invasion. As to which is the best method, opinions na-
turally are divided. The statement was made that post-
masters and school teachers throughout the province
act as agents for the distribution of mail order catalogues
in return for presents and payment of life  insurance

premiums.

* * * *

That French Canadians should confine their invest-
ments and savings to French banks is adwocated by Mr.
Henri Bourassa, who says: ‘‘Let us first place our money
with our own people in order that they may become -solid
ifistitutions and able to encourage our commerce and our
industry. By all means let us place our small sums, as
well as our lafge capital, in the hands of French-Canadian
financiers, and before very. long we will see the wisdom
of such a policy.”’ A’ new French Republic with Napoleon
Henri Bourassa as president is apparently near at hand.

- * * *

There is hope for the thousands who are holding
Cobalt scrip and inwardly discussing whether it shall be
burned or used as wall paper for the room of experience.
According to a Toronto story a local syndicate proposes
to establish an open market for unlisted shares, where
daily auctions of stocks will be held. The holder
block of unsaleable stock, possibly of the wild-cat variety,
will take his stock to the new exchange and
dollar to have it entered for sale. The date on w hich it
will be sold will be advertised in advance. This should
relieve the situation, but we doubt whether
will make more than one offering to the new exchange.

of"a

]‘M\ one

any one man

on the basis of Canada’s intermediate tariff Germany
desires a much larger trade with Canada, and &till regards
Hon. - Mr. Fielding’s arrangement of Febt@ary, 1910,
with the Imperial Consul at Montreal as a mgre prelude
to a broader convention.
¢ & %9

Up to the time of going to press the goodl ship Mar)
Dier has not set sail for -the Cocos Island& to recover
money and jewels which fell in the ocean ;Seventy-five
vears.ago. The story is that $135,000,000 arethow buried
in boxes and pigskins, at present the sport af the pisca-
torial inhabitants of the ocean. The C@os Island
Hydraulic - and Treasure Company, Limitedy seek this
treasuré, and Captain Hackett is to sail. his'ship to the
spot. For $10, speculators may get $2,5800 of the
treasure—if the millions are discovered. If nat, . they may
reflect. - The company and their fiscal agents have not
deemed it wise as vet -to adopt the suggestion of The
NMonetary Times that the shareholders also b( taken on
this delightful trip. i

- * » .
i

Apparently impressed by the fact so h-r\cilg expressed

by their countryman that while figures canmot lie, liars

can figure, the Washington authorities have fiiken a new
census for a number of Western cities. 'I'h‘g\, statistical
enthusiasts, coupled with sthe erring
in the

bump of certain
pentils of census commissioners, has restfted
exhibit of population growth, which neither §<‘i(-n« e not
human nature can justify. Cities specificall mentioned
as being affected by the frauds are Tacoma, Seattle and
\berdeen, Wish. : Portland, Ore. ; Minneapalis, Minn. ;
Boise, Idaho, and Fort Smith; Ark., but it is said that
there are many others. The result of a sccoRfl enumera-
tion of Tacoma shows a population of 82,972, %n increase
of 45,258, or 120 per cent. over the ;)«);)lnl;llﬁ)t\ of 1g00.
The first figures sent in were 110,248, In Q!:iln‘r words,
the actual population was padded to the extént of 33,260,
which would have meant a further additioniof 4o per
cent. This should act as a reminder that uring the
taking of the Dominion census next year, C@nada much
prefers to have figures w hich are facts. ;

Campbellton, N.B., is appealing for fundsiwith which
to emerge from the disastrous effects of thefrecent con-
flagration. While undoubtedly many are thered honestly
deserving assistance, some idre also di\lmm-étj} trving to
obtain help, simply because of their nvuhxﬁt_{ to protect
their own interests and the interests of the debtors by
carrying a sufficient amount of insurance.: Mr. W. B
Snowball, ‘at :a recent meeting of the Maritimie Board of
Trade. stated that a lesson on insurance was to be learned
Brunswick fire. wha have pro-
“owe it to themselves and®others de-

from the New “Those
perty,’’ he said, :
pendent on them, as well as the place in w Bich they live,
to keep properly insured, and if Campbelltop had had
reasonable insurance there would not be thé privation we
see to-day. Merchants should be insured for the protec-
tion of those from whom they buy, as well 4§ themselves
I remember one large firm of manufac tutihigg clothiers
used to have on their invoices in red, ‘Are You Insured?’
and it is a reasonable question for them t§ ask,-even
although the buyer may be well rated.” {i g
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' SEPTEMBER BANK STATEMENT SHOWS

Volume 1z.

ARY TIMES

PROSPERITY.

Satisfactory Gains—Circulation

ﬁu Increased —Total Deposits

. Make a New Record.

s f
8

Montn's Year's
; Sept., 1909. Aug., 1910. ’ Sept., 1910. increase. Inc. or dee.
Deposits on demand | .... $239,967,052 $256,613,172 $273,529,461 + 6.2 o + 13.9
Deposits after notice .... 474,103,799 545,357,452 545,630,667 + 0.05 + 15.08
Current loans in Canada.. 560,206,621 657,813,770 668,976,522 + 1.6 + 19.4
Current loans elsewhere.. 32,981,183 38,600,568 40,190,240 + 4.09 + 21.8
Cail loans in Canada .... 56,124,620 60,427,996 62,428,576 + 3.3 + 11.2
Call loans elsewhere .. .. .. 131,634,384 100,447,288 103,534,884 + 3.07 ~ 21.3
Circulation;, ' .:[......... 79,207,441 81,321,439 87,256,332 + 7.2 + 10.1

The bank statement for September shows_a substancial
increase _compared \\i’h .\Fguﬁ. Gains are
the chief items for ithe month.
easier, current loank iin (anada showing an increase of 1.
compared with 0.7 for August. The increase of 7.2 In cir-
culation may be attributed|co the crop mgpvement. Current
loans elsewhere than im Canada show an increas¢ of 4.09 and
a gratifying increasg of 6.2|is noticed in deposits on demand:
The lowest increas¢ for th¢ month is 0.05 in deposits after
notice. i

The ‘increase in the domestic call loans s
call loans elsewhere show a gain of 3.07.

3.3, While

The following table shows the course of the loans during |

the past thirteen mpnths:—
for | |

i 4 Current -Call
Loans * { in. Canada in Canada.
1000—September N PR S $560,2006,621 $56,124,620
'4 KIODeE = iiii.ove 'g § (S ! ..... 570,837,050 56,000,005
November . i, | SO 500,201,044 57,875,677
December P | 502,741,812 63,554,222
1916+ January | 500,084.344 63,045,530
-February 602,454,539 61,855,519
e RS R 624,550,051 59,045,735
“Apest: - .. .. 638,247,238 50,623 .328
May .. 643,246,518 58,150,050
T SRR R e 649,145,020 61,508,058
Juls if.-oocleofis 653,008,336 60,081,256
August | §.o.- 00 8- 657,813,770 60,427,006
Spph-n)b('r i 668,076,522 ‘11.423.57(’
|

Although the loaps «'u}r;tvnt in Canada show an increase

for .the month of Sdptember of over $11,000,000, the per
centage for the past thirteen months shows a slight decrease.
being 19.4. Domesti¢ call |loans have increased $2,000,000

for the month'and thdsntrepse for the pasc year is 11.02.

The figures for the past four years give a good idea of

how the Canadian banks. hjve extended their general credit.

Sept. ’o7.
$578,207,277

Loans.
Currenc in (arjada

Current elsewh¢re . ................. 25,704,002
Calliin Canagall. ..5]..vccofospive =7 208.594
Call elsewhere . ... R TR 63,158,601

1907, the appfoximate tocal of current
loans in Canada was $3578,000,000, in September, 1910, 8668, -
900,000, an increase oft $90,000,000. Call loans in Canada for
the four veats show pn infrease of $15.000,000, the figures
being $47.000,000 fo Sr'p({(-mh('r. 1907, and $62,000,600 for
Jast month, ‘

Current loans el #\\h('rﬁ- in September, 1907, were $25,-

In September,

000,000. and Septemfer, 1910, $40,000.000, an increase of
$135,000,000, while cal] loaps: elsewhere show an increase of
s;:',nno.ooof’_ { [

The deposits accpunts] show %atisfactpry gains for the
past vear. Those on dr-m:jml increased 13.9, while deposits
after notice, increased o 1§.08

‘ On demand. \fter notice
100 G— Septembe; - ... $239,067,082 $474,103,700
ERtoD®r 3 ccolieed il AN 1 LK .‘5(»,()%\',,18;‘ 180 837,606
November ) S € e 264,285,803 403.253.82
December ) 261,268,387 400,082,024
1g10—January ! 238,423,785 508,207,804
February 236,607,087 507,307,733
Mareh: = 5.0 .2 00 247,562,171 515,272,117
April oy o bl ;4'1,7_;(/.1.\‘- 521,427,072
May ] 4 S R 256,651,635 524,680,970
June o IR T RO 263.417.530 534.432,034
251.038.522 538,384,371
250,013,172 545,257,452
............ 2734520,401 545.630,66; |
mber. 1999. the approximate total of demand
£230,0004000 ;// last month they reached. $273.-

the lvear of $34.000,000
fter nr!irc increased $71,000,000

In the same

observable in |

| z . é
flr(ll'hll'\' nI(-r(hAn!h\.» n open stock are:

The large growth in deposits is seen in the following

| table :—
Money has been somtwhat | September

On Demand. After Notice. Tocal
{1006 ..covnes $167,430,680 $387,052,103 $554,401,702
1907  .ieenens 160,000,407 , ~ 421,147,701 500,217,108
1008 . .seccees 183,207,740 410,332,819 503,540,559
1000 < .avee i 239,067,052 474,103,799 714,070,851
1000  spevsinn 273,520,401 545,630,667 819,150,128 -
The total demand deposits for September, 1906, were

| about $167,000,000; lasy month they. reached $273,000,000.
During the past year deposité after notice increased $158,-
600.000. The total deposits show an approximas€ gain of
| nearly $265,000,000. . v’

—

MANY BANK AND OTHER BURCLARIES,

An epidemic of bank rrubberies has occurred recently.
The Bank of Vancouver, Vancouver, lost $8,000. Fortunately
(the bills taken were of large denomination, so difficulty will
be experienced in -passing the same.

The Roval Bank. hranch at Park Drive, in Grand View,

an east end -suburb | of Vancduver, was robbed.

| The manager, Mr, R. Jandine, and his assistant were leav-

ing, when two miasked men entered with rifles and forced them

into the vault. The robbers escaped with only $500 in cash.
&

The branch of the Banque Nationale, of St. Pacome,
Kamouraska County, was |entered by  burgiars recently, in
the absence of the guardian. The safe was forced open by

{ dynamite, and nearly $6,000 secured. A man who gave his

name as Frank Murphy, of Sherbrooke, has been arrested at
Fort Mines on suspicion of being one of the burglars. On

Sept. ’o8. Septi '09. Sept. "10.

$510,060,003 $560,2006.621 $668,076,522
26,004,040 52,081,183 40,100,240
41,084,145 50,124,620 62,428,57
50,834,070 131,634,384 103,534,884

i
being- searched, the sum of $2,000 was found on the suspect,
also an outfit of -burglar's tools,

The safe in the office of the Great Northern Station,
Fernie, B.C., was blown open but nothing of much value was
taken. Two men have been lodged in jail, and are being held
on suspicion of being implicated in the attemp’el robbery.

The janitor of the Canadian Bank of Ccmmerce, Ferhie,
B.C., was also held up recently, :

Burglaries on an extensive scale are reported from Winni-
peg.. An organized- gang have been busy for the past two
weeks. A real estate office has been broken into twice in the
one week, and $s50 worth of rare coins stolen. Two big
jewellery stores had the front plate glass windows broken and
ahout 8€oo worth of jewnlldry s olen. So far no trace of the
offenders has been found.

The burglary insurance throughout the west on
c : $18 per annum
for first thousand; 810 for second : and 85 for each additional
thousand. On furs, silks. tobacco, ostrich feathers, sterling
silver, etc.: $24 for first thousand : $16 for second and third;
810 for fourth and fifth; and 85 for each additional above
five. Where night-watch service similar to that furnished by
Holmes Electric Protective Company, in addition to a burglar:
alarm service is employed, 15 per cent. discount is allowed.
If in addition to private night-watchman the burglar-alarm
and the burglar-aAlarm conhection with the central station 18
used. the discount is 20 per cent.

For a policy covering 'burglary of money’ the following
rates are usual: - For an office Nold-up or street-robbery from
messenger, 810 per thousand. For money in fire-proof safe
815 per thousand, or $7.50.per thousand if safe be a “hurglar
proof’’ one,

rates
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Mumcipal Smkmg Funds

By H. M. P. Eckardt,

With reference to the communication from a Toronto

bond house which The Monetary Times published, I

do not think the writer 'of the communi€ation has giver

due consideration to the matter of the principle involved
when a municipality uses an accimulated sinking fund
for the purchase of its own newly-issued securities. 1
concede the expediency of such a policy. The immediate
market for the municipality’s bonds is sensibly improved,
and perhaps one per cent. per annum is gained in interest
upon the sinking fund. Also, it may be conceded that
there is every probability that “the transaction will not

.z ultimately work to the disadv: antage of the investors who

hold the municipality’s obligations, which are secured
or covered in whole- or in part by the fund. But the
transaction may be wrong in principle.

Bonds Issued on the Sinking Fund.

When bonds are issued on the sml\m;,, fund pl in and
no mention is made at the time of issue of an intention
of the obligant to invest. the sinking fund in its 6éwn
securities, the investors who buy the bonds assume that
the fund will consist of cash or its equivalent, and it
seems to me that in its custody of the sinking fund
moneys the munirip'nl officers ought to consider them-
selves as trustees in duty bound to mfvgu.lrd the rights
of both lender and borrower.

It hardly seems correct that the borrower should
have the custody of a'sinking fund of this nature; even
when the borrower is a municipality. As it is customarily
permitted to retain possession and control of the fund,
the- municipality should- scrupulously avoid taking action
with-regard to it that -will have the effect of weakening
the security of the parties holding ‘its bonds, or, in other
words, increasing their liability to loss upon the bonds
of the municipality held by them.

When a borrowing industrial corporation undertakes
to create a sinking fund against a particular debt, the
common understanding is that the fund is meant to pro-
vide security for the debt; and if it proceeds to accumu-
late a fund composed of its own promises to pay it could
hardly be contended that it was carrying out its under-
taking, even if it happened that its property and resources
were increasing as rapidly as, or more rapidly than, the
total of its promissory notes. This has its application to
municipal borrowets also.

Bonds Guaranteed by British. Government Marketable.

In the monthly statement of circulation and specie
issued by the Finance Department of the Dominion Gov-
ernment the amount of the Dominion’s outstanding de-
mand notes is given, and is followed by a description
of the security held against them. There is so much
specie and bullion, then comes this entry: ‘‘Guaranteed
sterling debentures, £ 406,000 sterling, $1,946,666.67
_These are debentures of the Canadian Government guar-
anteed by the British Government. The combination of
liability: of the two goverments makes the debentures
practically rock-ribbed, and marketable almost at any
time. But the only justification for recounting them as
security against the Dominion note issues is in the guar-
That brings in an

antee h} the Imperial Government.
outside obligant.

Some time ago thé Finance Department published
¢ach month after the item of the guaranteed
debentures, an item of so much in unguaranteed deben-
tures of the Canadian them
also as security for the
was that, as these
and printed, they
London, and thus provide e
l‘vl even in the case of the Dominion Gov-
absurdity in thus

sterling

counted
I'he theor v, ol

Government, and
Dominion notes

debentures were  authorized

course,

could, if necessary, be marketed In

funds for the redemption of

lh(' notes.

¢rnment, there was an. element ol
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counting the Government’s long-time promise§ ta pay as
security Tor its promises. to pay on demand. And in the
case of a municipality or any other corporationpossessing
less strefgth financially than the Dominion Gove

the absurdity would be somewhat more

rmmment
pr("m«um«vd.
Holders of St. Pierre Bonds Injured. i

In referring to the St. Pierre illustration!
"mie, the writer of last week’s article argues; thit the
might invest its sinking fund in its own ébligations and
net liability exactly the same

But the point is that the holdérs ' of the out-
standing bonds were injured by the town's agtion.

Take Victoria's case for example. Suppase the city
were to adopt the mayor’s-suggestion and! use¢ $200,000
taken from the sinking fund, for the purchase of
newly-issued local “improvement bonds maturing before
the maturity of . the which  the
fund is held. And suppose that shortly after the trans-
action took place Victoria was d(xlrn\nd It would
simply mean that the value of the property lhlu which
the $200,000 cash -was placed had been de stroved,
whereas if it had been left as cash on deposit it would be
intact. The outstan@ling bonds would be injured to that
extent. ; :

The city is not released from responsibility for the
injury done them, even if its net liability I8 exactly the
same as it would have been if the fund had bm n left in
the form of cash.

1oted by
town
leave the as #f @& cash fund
were held.

cash,

bonds against sinking

No Municipality Immune from Disaster. }

An article which recently appeared ‘x.pl.um d how,
when a municipality purchases its own bonds with sinking
fund monéys and cancels the bonds purchésed, the prn-
ceeding may work an injustice to the hondh\ldvr\
general : ‘“Where there is an accumulating' | smkmg fund
on ‘deposit with the Government or invested in a well-
selected range of securities, the protection of « thig fund
is behind every outstanding bond. If the fund is ex-
pended in the pur(‘hlw and cancellation of |bonds; how-
ever, the remaining bondholders lose entirely their, share
of the protection which the sinking fund affords.’’

The writer of last week’s article mentiong that
catastrophes such as happened in St. Pierre, €anipbell-
ton and San Francisco occur about one in ¥0,000. That
is true enough, but smaller disasters, in which the pro-
perty of a municipality, while not being utterly wiped
out, is nevertheless injured to such an extent asitojmake
it difficult for it to meet its obligations, occur' rather, more
frequently, and no municipality has the right to a§sume
that it will enjoy immunity from such disasters,

it At

INSURANCE RATES.

MARINE

Why British companies should charge highér maripe in
surance rates between British and Canadian potts than they
do between ports of Great Britain and the Unitefl Statey, was
the question asked by Hon. L. P Brodeur at a té¢ent méeting
of the Halifax Board of Trade. He saw no valid rgasqn-for
the existence of such conditions Insurance ratés to Hopston
and Portland are lower than they are to Canadiat ]mrt_,&‘, i This
he declared was unjust discrimination

He had’.discussed this question with variou$ sinpq) n;, in
and it had been decided to take samd con-
lvlu., action. " He hoped that he would be fonrtified” by the
Board of Trade of Halifax, in the efforts that will be imagde to
end this discrimination. It will-not only be of @great bgnefit
to Hal:fax but to all Canadian Atlantic ports

[Te declared chat in some -instances the rates
that the shipper finds it cheaper to send his g(mds vik the
United States ports, thin direct to Canada.

While in London, he had Jbrought this m,nu'y ”“’MH
Llovds and other insurance companies, and he had received
valuable .assistance from Lord Strathcona in pgeésenfing the
Canadian cas¢ } {

The marine

terests in Canada,

are sol'hich

insurance losses of recent vears hay

.mall. and he thought that the insurance people Were making
good thing of marine risks He strongly urgéd umt
n to get rid- of this discriminatior I we stidceed ™
purpose, Halifax will have more business than #ver fff"n"
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| g . ! > 8¢ Rubber good
CANADA’'S TRADE IBooks  .... da.s %2,864,000 - goods $5,140,000
r { Breadstuffs 18,472,000 Leather goods 3,188,000
: 1 o | Carriages .---- 3,455,000 Copper & mf(s.. 3,347,000
United States Has Fiity-nine Per Cent. of Our Import | Coal and coke.. 30,435,000 ‘\;.:rllcultur.ll im-
Trade.Great Brtaln Hought Forty-nine Per Cent. (Coton foods [ BUM0h 1nnd el "%
of Our Exports Last Year—France Sells Electric . appar- goods ... 46,614,000
Canada Mor¢| Than Any Other RIES e 3,161,090  Oils, various ... 4,041,000
1 Fruits, green and Paper goods ... 35,224,000
86,301,000 Weod and mfrs. 10,016,000

Fareig

Canada’s trade statisti¢d year by year assumc
the figures for the twelve months { goods.

international importance. 1
ended March=%1st, 1910, reve
another page is-printed a taby
tion of the Dominion’s expq

country of origin of imports,

Country.

dried
Of the imports| for 1908-9, amounting to $301,852,602, no

greater | 1. o than $149,841,000 W orth, or 38 per cent., consisted of free
| . ,
" Of this total of free goods, $100,044,000 came from
al some interesting features. On | 3. United States. 1
le showing the value and destina- |
rts, together with the value and | France Third On The List.
P Among Europe¢an countries from whom Canada buys,
takes the leading place in the list, having

These figures may be

Imports into Canada From i~

Per « Cil

United States ..... i+ 504
Great Britain . ..... £ 28
France 2.4
Germany  ....... 2.
West Indies ....... ‘ 1.
South Africa aesndbb- a8
Holland and Belgium, 1}
Other countries = ..... &
Total i, . -....5 | L1oolg

Canada’s Trade With Other

2 The proportions of Cafipdian trade done
may perhaps best be set forth
but about fourteen pér cent.

the United States:-—
: ¢

Total Trade, Imporis and

table, giving the perg¢entage of our import
held by various counih'ies.‘-'
1 cal

supplemented by the following | France now ; ‘
and export trade | passed Germany. France sent us last year $10,170,903 worth

| of merchandise, principal among which were woolen dress -
| goods, cotton fabrics, silk, diamonds, watches, wines’ and
| brandy, gloves, skins, flowers and feathers, drugs, china,

Exports from Cangda to:
{Per cent. | |ace, and a great variety of fancy goods. We sent her $2,-

Great Britain ........ 40-65 | 646,648 of our products, making the total trade between the

| clined to $7,478,000 in 1900, and was last year only $10,450,-

France, Germany,  Hol
'o0o consisted of imports, and $2,-

land and Belgium

/

. United States ....... 37-53 | two countries $12,811,551. | Our exports to France were wheat
g West Indies ......... 1:07 | and peas, canned |lobsters and salmon, agricultural imple-
1 South America/ .....- 1.57 | ments, - fruit, spirits, asbestos, and wood pulp.

5.~ Newfoundland NS P Canada’s trade with Germany, which in four years ended”
s Australia ...:.. 1.12 | Lok 1003, ranged from $10,422,000 to' $14,225,000, had de-
4

2

455.- Of this sum, $7.0%

5 The /decline was Germany’s own fault,

Other countries. ... - 3| 063,768 of exports,
| for she chose to begin a comm »rcizl quarrel with Canada, who
" Total g 100.00 | emptly subjected German goods to a surtax several years
Countries. | ago. Matters are | upon a better b.'|~i~ now. Oul.' imports
from Germany in [1909-10. were: Woolen goods, silk goods,

with all countries
by means of ‘a brief table. All

is done with Great Britain and A
| sugar, glass, furs,

| paper goods; paints and colors, metals and minerals, machin-
ery, cutlery, hides and Iskins, hosiery, gloves and mitts,
fancy goods, drugs, etc.
Exports, in 1909-10.

Per -Cent, ‘
30.19 ;

e - A

LONDON BANK FAILURE AND ITS CANADIAN

~ Great Britaih .3} .. vceecnseresonees
\an-d States 7\-\» ‘ : SECURITIES.
rance 51 T 8¢ 5 )
R'ﬁ::m]n{m 3),4‘ | The proprietor of the Charing Cross Bank, London, Mr.
'S ol e i 5o > 2 ’

goe"th x_]\m(.r'“.. 62 Alfred Carpenter,| which clpsed its doors last week, has
i}e}lriu. ] S | istued a statement of that institution’s affairs. The number
(m:. r‘n“m.‘.i(.‘;... 14 | of creditors is abput 25,000 and Mr. Carpenter. places their
) § | liabilities at £2,500,000. The assets include £133,000 1n ca§h,
Fid | 760,000 in book debts and shares, securities and properties

Total | e ,'};.

Creat Britain's Purcl*ui From Canada.
Total rade withifthe A'nited Kingdom last -year 1s repre-
sented by $035,666,004fimports, and $140,630,488 exports, mak-

ing together $_’4;..‘q¥!,4q_‘.

vear, though 1908 aj proached it closelyl.
intry, were only 39 per cent. of the whole

from the Mother.Co
trade, leaving 01 pejf cent.
®o the old land, whith <o
meats, cheese, “""‘?u wibi
The Jeading articlesjiin du
wool and woolen mz-.n}xfac
($13,173,000), 110N atid’stee
the case of ‘the '-H-Iflfﬂ Stat

of the value of £156,000

The latter inc¢lude shares in the Gaspe Lumber Trading
Mills and Sawmills; 40,000 acres of freehold land, timber
rights and other |properties at Gaspe valued at £60,000.
There are also shares of a new Canadian company nd about
/260,000 worth of first mortgage debentures and all the
common stock of the Atlantic, Quebec and Western Railway,
the value of which is-doubtful, but it is stated that Carpen-
ter’s expenditures on/this road have been £1,250,000.

There afe also gold claims and mining rights
r imports from Great Britain were Tr.'lnﬂ...:\l of doubtful V.’l‘.u{‘,rnf which the debtor is §

“{ to have expended nearly| £50,000.

tures, ($20,523,000), cotton goods %
| goods, {$11,168,000)—this item in [} The official receiver of the bank in issuing

es was over forty-six millions iik | ter’s statement, disclaims responsibility for the

This figure ¢xceeds any previous |
Canada’s purcaascs

to be represented by our e€xporis
nsisted of fruits, minerals, seeds,
»d pulp, flax, paper, leather, furs

in the

tated

Mr. Carpen-
accuracy O

goods, drugs and (1:,;!'\. warthen and glass ware, flax and. | the figures’ |
hempea goods, prin§ng fpaper, spirits anc wines, sugar and The Atlantic, Ouebec and Western Railway has author-
{ | d been

{
tea. . &
|

Great Britain sedit u§ $72,190,000 W« rth of dutiab’e

ized capital stock of $5i000,000, of which $600,000 ha
issued at the time of the last report; $1,500,000 stock was
to be allotted to the confractors in proportion to-construction

last vear, and $23.480.000 of free g ods Of those duriable doe
= : . 7‘& o g . 10se duilab €, | work completed. | The company was formed to construct @
£61.082.000 came . 11§ unkler he preferential tariff Other - ’ X Gaspe
P W Pouis 4! ; : work a railway 162 milds in length, extending from fsa
parts of the British {Empjre sent to ( anada merchandise to .
the value of $16,6328883 last vear \ : % Bay harbor, westerly through Gaspe County to Amqui, OB
vilg . € 01 e . 280031 A4S « i s : 4
3249034 the Intercolonial Railway’. ithence southerly to de“"dSt?nﬁ
£ 4 Samar BT ‘River Iw ;: ti g » made Wit
Some Astonishing Flauiss. | on’ the St. ]»hn’ River, where connection can ’b< e
: i ; ! the Canadian Pacific system and the Grand I'runk Facmc
Canada’s trade jwith | the United States has  <hown a | lines; also from Gaspe| Harbor skirting the coast,’ southerly
wonderful developmeént.. ! ll grew from $98,700.000 of imports through Douglas to Paspediac on the Atlantic & Lake Su-
export< i 18044to Biro1,600,000 in 1901,  $278,500,006 in| perior Railwav. - The Quebec legislature has authorized lan
' and $352.221,090 ig l1gog-10.  Of this last figure. the im- | subsidies of 4,000 acres/ per mile for 150 miles of the railway
por »f merchandisg <optributed: $233,000,000. -Our expor’s | and the company is also| entitled to a cash subsid{ from the
io her $110,614 b pn making up the difference. Can | Dominion Government,| not exceeding $6.400 per mile, 2
dian _exports -1 ‘91  Almericans consisted of woods, wood | $250,000 for bridges on |completion of the line from Pﬂ-‘P"
pulp, coeal, fish, fur; fopger, gold, silver, iron and steel, akbes ['diac to Gaspe.. Up to March 1st, 1000, from l‘.1-[)f‘dlac to
s, nickel, paper; s#edd,| animals and breadstuf | Port Daniel had been completed and opened for trafhic. Tl;\(
T4 rincipal .r ] } ht f . gross earnings of the company for the vear ended June 3oth.
*he principq: s ‘houokht from the 1nit "l 5 - s . . :
- ;f i al a hvr:-;l ive ‘bought from the United States | 1009, "was $16,827 and resulted in a loss - from operation ©
are e fo the v 5 S d Itery § Lalie = N > P tre
e " g ol 4 following list. I ems of iren and | $7.229.° The company has offices in Gaspe, Montreal an@
steel goods, and codl, ar¢ noteworthy London, England ;
g 1
5 ! a
i1 3 A -

IMPORTS INTO CANADA

(Year Ended March 31, 1910)

EXPQ RTS FROM CANADA

Al
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BEPLETION. OF GATTLE IN THE WEST.

Real Estate and Bnildihg Active—Influx of Americtan
Settlers Brings Much Capital.

|Monetary Times Office,
Winnipeg, 25th October

. y |
Reports from all “pafts of the West indicate continued

| activity in all lines usiness. [Fall trade 1is seasonablv
brisk, and merchants até busy completing their lines of
winter goods, with indicjtions pointing {0 an €x{ ellent; win-
ter’s trade. Large shipfjents of general merchandise are
arriving, and the demand| for staple lines from country points
continues -brisk. [1 I8

The weather is | good,iénabling the free movement of
from country districtsi.tol the elevators, and: there is scarcely
any noticeable falling -off in the receipts compared with the
large movement of a Veaf ago. The banks are amply equp
ped to meet financial req@urements S0 far as thé crop mave
ment is concerned, and|d generally healthy ob-
servable 1n busxu-ss circles in the West

Real Estate and Building Active.

Building actjviiy coitinues unabated, and thg demand for
supplies keeéps up accordingly.- The has been favor-
1 le to the active buildibg situation, and cos
gress has been made; during October. in rushing opcrations
10 a completion, Fil g . 3

The labor situation jpresents no difficulties to the progress
of work. whilée little diffichilty has been found in procuring all
labor, -skilled and othgrwise. Large real estaie transac-
tions of inside property have been consummated during the
week, one of the most ithportant being the -long lease taken
hy the Canadian Pac.li¢: Railway Company, of the Canada
Life building at the corver of Portage and Main.

Another outstanding deal is the purchase by. the Standard
Trust Company of the site presently occupied by the Bank
of Montreal on south Mdin Street. Suburban and farm pro-
perty is also in excellent demand ; and, in order to open up
Selkirk’s advantages as:an economical and pleasant subur-
ban residential spot for Winnipeg business men, the Northern

ot

grain

condition 1%

season

Railway will proceed with!the construction of the road in
the direction-of Fort Alexander,. on Lake Winnipeg, on the
east side of the Red River. b

-

Influx of American Settlers.
Mr. Ralph Van Velchen, vice;president of one of the
and who evidently speaks with an
intimate knowledge of élhé-ﬂluatlnn, has been giving his
views on_ the influx ‘of Hmerican settlers to the West. Mr.
Van Vetchen says little ito encourage those who are attempt-
ing to stop the stampede {0 Canada. In explanation of the
em‘gration,
perity to the farmers of the States, with-good crops and good
times, started the farmers buying land. Many farmers bought
out their- neighbors at advanced prices, and these latter re
moved to newer fands, many, of them to Canada

As regards- the amioum of money brought in with these
settlers, Mr. Van VetchHeni has this to say: “To Canada a
vast sum of money went| during - the early spring, and $255,-
000,000 15 not_an’ over ebfimate of the amount invested in the
month of March .aloné. | [In that month at least 17,200 Amer-
ican farmers settled in’ the British northwest, their average
investment being at lehst] 1,000 per - person, and probabls

5|
large banks in Ch.cago;

verv much mote thin that!””  Mr. Van Vetchen does not see
how -anvthing ' can étop this “emigration to Canada, at least
.6 long as farm produrts| remain high and Canadian lands
cheap .

Deple fon of Cattie in the West.

A warning - voife| sl agaim. raise against the sttuation
beine created in the West by the abriormal shipments of cat-
tle fomrthe phins of Wedrern Canmada and the depletion-of
the ttle mang¢ Adcording to reports by H. C. McMullen

eneral ve stock agent 'a I Canadian Pacific Railway,
s estimated jhat betwiedn st January and 15th October, 1910,
t} hay fen- m d! from | the ranges of Alberta 20,000
more he live stork tha A hipped in the correspond-
ng-.per f 1000 l ""It“ sserted that the ranges have
been < ed to an alafrming extent, not only of « ittle moder
atelv fit “for <hipment, kit of feeders. stockérs. and even

Talves .

Price .-l\.i\' b € 1 ..}I and feed was \]nv"‘v and the anit
have b#en shippe d into Winnipeg by the hundred The
nted  ont of! thivs denuding the country of ca tle
ving fo buy them Back again next spring at a gyr.n‘...
ed price, and farmers are urged to make a| greater
effort to keep their voung| stock. * Tt is argued that if it pays
the Ontario ‘farmer to thuy sto kers in Winnineg, at 84.350 to

P4.75.per

S
731 Ontario and feed

wesiern

dwt. and pay 604. a cwt. freight to
them all winter, it assurédly wotild pay farmers

buy a certain amount_of feediand keep their cattle at home

to
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Mr. Van- Vetchen says that the return of pros-
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CANADIAN ISSUES IN LONDON.

Toronto Will Shortly Sell Four Per Cents.—Canadian
Northern Pacific Fisheries ‘Issue to be Made.

The next Canadian issue in L.ondon will probably be one
cent. securities of the city of Toronto. The city in-
tended to market in London last year 87,000,000 of b‘;nvds,
Mavor Oliver and City Treasurer Coady undertaking the task.
On arriving in England, they found the market glutted with
municipal, rallway, and industrial honds, as well as those of
foreign governments They deemed 1t advisable not to issue
the aggregate amount of the loans, (%7,076,064), but to issue
only such an amount as was required to meet the cost of
works in progress viz.: £1,017.053.

Lioyds Entrusted with Flotation.

The flotation of the loan was entrusted to Lloyds Bank,
Limited, the chief finahcral agents of the Corporation in Eng-
land for upwards of half a century. The issue price was fixed
1os. od. per £100, the city being guaranteed £100 108,
od. per £iob, the premium of ten shillings per cent. bting
sufficient to cover the Enghsn stamp duties. In addition to
the flotation of the|loan, favorable arrangements were made
with their bankers for temporary advances from time to time
on the credit of the city, to meet the requirements of the
Corporation| without bringing on any large issue of bonds be-
vond actual requirements.

\rrange¢ments were also made for discounting the city’s
treasury bills at the current market rates of discount. While
in London a loan of £60,000 for six months was negotiated
at the rate of 178 -per cent. peér annum.

Canadian Northern Pacific Fisheries.

The flotation of £400,000 5 per cent. bonds of thé Can-
adian Northern Pacific Fisheries will be made in London at
an early date. This is a Mackenzie and Mann enterprise,
These gentlemen will shortly take over the business of the
Pacific Whaling Company, which they have bought as a going
concern, and will organize a new ¢ompany with a capital of
two or three million dollars,

‘tne deal will be followed by an immediate enlargement
of whaling operations and the institution of halibut and shark
fishing in (nnmﬂinn with which freezing plants and store-
houses will be er¢cted at Sechart, in the Queen Charlotte
I<lands. and in alll probability at other points.

Five new whalers have been’ ordéred and will arrive early
next vear. It is expected that three will reach Victoria in
February and two in March, 8

The exploitation of the halibut fishing on the Pacific
coast, as planned by the new owners of the whaling company,
will undowgbtedly result in the building up of the industry.

Industry Will Prove a Lucrative One.

Nearly all the halibut caught off this coast has been
taken to Seattle, as the lack of freezing plants, storage facili-
ties, and railway transportation has prevented profitable fish-
ing by Canadian concerns. With the building of the Grand
Trunk Pacific and the Canadian Nofthern Railway main-
land lines and the erection of adequate plants at advantage-
ous. points the industrly should prove’a most lucrative one,
especially when ‘it is ¢ombined with the catching of whales
and sharks.

Plans are already being prepared by British capitalists
for the establishment of immense fisheries on this coast m
connection with the Grand Trunk Pacific at Prince Rupert, a

project-in which Sir George Doughty, w ho recently visited the
two concerns wi'l

of 4 per

at L1o2

1s m'rrwdv(!_

coast, The ‘operations of the
certainly result |in the build‘ng ' up of British Columbia
fisheries to a stdge where tney will be real rivals, in pownt

Oof v

to thoseé of. the east doast of England
whalers by the Mackenzie and
\'ymu"\ up

mmediately secure sites for the

two-new whaling stations from which the new vessels can
ope rated 7

lue,
I'he purchase five new
Mann interests will bring the coast fleet of these

o ten,

and it is jproposed to
7,‘.
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NORTHERN MORTCACE COMPANY.

Fhe provitional directors of the recently ""Yh!-””/'d
Northern Mortgage Company of Canada, have sent notices
the stox kholders to be held in the offices of

of a meeting of
in’ the Travellers’ Building.

the Northern Trusis Company,
Winnipeg, on November 2nd, for the purpose of forming 2
permanent The election of officers, the ap-
and other business pertaining 10
permanent organization will be c¢oncluded at this meeting,
to «tockholders are invited. R. T. Riley 1s the pro-
viciwnal managinyg director. He i< well known as the man-
aging director of the Northern Trusts Company

organization.

pointment of duditors

which
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CHANGE IN SlLLlKER CAR COA\”'»\‘\\S would be hittle more than sufhcient to pay b 4 '}lti‘ ity meet
he bank's claim, erect bulldings ceessary for ih( onunu
Control — Syndicate of Maritime  Province Financiers ncc of the hu-n-.“(g and provide ample wigkpg capital
vi . o . . 3 Its issue, therefore, left the old rred & {8 a position
will Form Another Company; Inject New Capital not different [from that which it nob upieds HOf nmon
and Enlarge Plant—Will Not Go Into |h K, -.‘:1‘--.‘.‘., is authorizéd and %249 s e ssudd
is ordinary stock wil] b nverted to. 48 third pre
Car Mergel’. ference stock, but with:a‘t per co1 dividepgl. 82 Fxcept for
- a <hange in name and that the divide hin e d O per
A syndicate of Nova Scotia and New Brunswick finan. | vent, 1t 1s as good as before—if not better—tbeghuse of the

5 kg h(‘nded b_\‘ Mr. 'F. B. .“((‘lll'(]_\'. has secured new \\nrkmg t.l]\l!.l‘_ '
majority of the stock of the Silliker Car Company and 18 Mr. F. B. McCurdy said that th ~h.u..".0]dt!~ had been

now forming a new corporation to be known as the Nova
Scotia Car ' Works. The Silliker stockholders at a meeting
this week unanimously agreed to the change. The syndicate
offered to purchase the property and to give the shareholders
stock ‘in the néw company for their stock in the old one.
The Nova Scotia Car Works will make . important changes
10 the present plant and with new capital will increase the
output to four umes its present, capacity. Changes will also
be made in the management.

The issued capital of the new company will be in four
classes, as follows:
First preference, new money ............ce coo-o $ 400,000
Second preference, to.be exchanged for the present

Silliker preferred .
Third preference, to be exchanged for the presemt

Siliiker ordinary shares .............. i
Ordinary shares proposed to be isshed ........l.

........................ l;'s'on()
240,100
1;(,-)_.-)(.

Total issued capital .......cooccfoees covnens $1,743100
The first and second preference stock will be seven per

cent. cumulative and the third preference stock 6 per cent

non-cumulative. The second preference on exchanging will
receive a bonus of .33 1-3 per cent. in ordinary shares,

purchase of Entire Assets and Undertakings.

The offer of Messrs, F. B. McCurdy & Company, on
behalf of the syndicate, was for the purchase of the’ entire
assets and undertakings and all unpaid calls due or accruing
due by and from members holding preference shares in the
Silliker Car Company, and to give in payment and exc hange
therefor : ‘ i

. Twelve hundred and fifty second preference shares of
one hundred dollars each, aggregating at-par $125,000, and
bearing a 7 per cent cumulative dividend, payable after all
dividends are paid on the first preference shares, redeemahle
t 110 and accrued dividend. The *said second preference
shares to be preferred also as to capital next to the first
preference shares in case of winding up.

2. 2,491 third preference shares of $100 each, aggrega-
ting $249,100, bearing a non-cumulative dividend of 6 per
cent., payable after all dividends are paid on the first and
second preference shares. Said third preference shares are
preferred also as to capital next to the first and second pre-
ference shares in case of winding up.

3. 4o7 ordinary shares of $100 each, aggregating at par
$40,700.00.

Shares to be Issued Under Nova Scotia Companies Act.

Such second and third preference shares and ordinary
shares to be issued by a company to be formed under the
Nova Scotia companies Act, and to be called the Nova
Scotia Car Works, Limited, having an authorized capital of
%2,625,000, -divided into 20,250 shares of $i100 each, consis-

fing of:

$500,000 divided into 5,000 first preference shares of $100
cach, bearing=a 7 per cent cumulative dividend, payable
after all dividends are paid on the first preference shares,
redeemable at 110,

$£500,000 divided into 5,000 third perference shares ot
%100, each having a non-cumulative dividend of 6 per cent.,

ranking after all dividends are paid on the first and second
preference shares.

$1,375,000 divided into 13,750 ordinary shares of $r100
tach.

\n undertaking from the Nova Scotia Car Works, Lima-

Silliker Car

all amounts

ted, to assume and pay off the liabilities of
Company, Limited, as they mature, including
due and to become due to the city of Falifax
An undertaking to purchase 4,000 first preference shares
of the. company at par, less a commission and to pay fer
same as required by the directors of the company

Proposed Reorganization and Capitalization Exnlained.

Mr R. Douglas, on¢ of the syndicate, exglained the
proposed reorganization and capitalization He said’ tha
the bonded jndebtedness to the city at the present time va
ibout $108,000. Next to this, came the claw r Th ' L
due the Bank! of British North Amerca clain }
head of the preference =tock of $125.000, which h !“

nreterred T A

heen subscribed. - The new 155U f  first

concerned as to the future of this industrygil it be - ac
quired by the car merger and the output at Halifax restricted
He did not see any need for such concery The merger could
have bought the warks before this if they had desired to do
so. and much more cheaply than they will be ablg to do here
after, when large additions will have been made &0 the plant
The investment of $400,000 In the plant wag thg best guar-
antee that the works would be operated on @ Biirger scale
than before

———— .

CONFLACRATION AT VICTORIA.

A disastrous conflagration occurred at Victagia, B.C., on

Wednesday night, when a large business sectiontof the town™

was almost destroyed despite the efforts of dhidifiremen and
the garrison artillery #nd militia. The fire sturted in Spen-
cer’s departmental store and within a few mifutes was a
raging furnace. The Times building and The Priard Hotel
were badly damaged. Fire Chief Pavis was hg'n and four
firemen suffered injuries and some spectators Were shocked
by live wires which menaced the fire-fighters. ' Owing to high
winds the embers were carried over five blocks and yachts in
the inner harbor caught fire and some were destroyed.

The list of firms burned out is as follows: .fl;m-«-mm(*nt
street—Skene Low, photographer; John Wilson, grchitect; H.

Sanders, broker; Fit Reform wardrobe smro; tocal loss;
David Spencer’s, 1117 Government Street, dtygeods depart-
mental store. total loss; Victoria Book & Stationegy Company,
Limited. total loss; William Foxall, photographer ; W. H.
Langleyv, barrister; Charleton’s ten cent storé; total loss ;
Fnch & Finch, 1107 Government Street, (]uﬁnnfi and men’s
furnishings, total loss: Williams’ drug store, 18 Govern-
ment Street, F. ]J. Williams, proprietor; Royal Bank, 1106
Government Street. Fort Street—Five Sisteg Black, 6o6 Fort
Street., with offices; A. W. Jones, real estate office; C H.
Smith, picture framer and photographer ; Woodward's florist
store: Western Union Telegraph ofhce; Telégram, 614 Fort
Street - Five Sisters Blocks upper floors—FEJ Watkins, archi-
tect: Mason:-& Mann, solicitors ; . Thomas R Heoper, archi-
tect: H. Dier, dentist; W. W. Grime, real  e8taie; Gavin
Burns, real estate; T. D. Sedger, architect; W. Rochefod,
architect ; Walter M. Woodburn, agent Yancouveg Island Fire
Underwriters’ Association; W. R. Mazsha, R 31. McMillan
and a number of roomers- who occupied rooms! and studios
on the top floor. Broad Streeyg William Bowndgs. 110 Broad

Street, hardware store and office building : ané;ml Potts, J.

I. Skene. E. CX B. Baggshaw, Plummer & Rideour, Coats
& Margreave, real estate offices; D. Spenger & Company,
and S. Linklater, tailor. The Driard Hotel i§ damaged tu
the extént of $10,000. The total loss is r\tiimh'd at one
million dollars, about half rn\‘l'r"dkh\' ln‘*llmm?g.

The work of clearing the ruins has alréady comimenced
Mr. Spencer will replace the ‘big department siore destroved
with a finer and larger structure. The Ties building was
saved..but the plant was damaged by watdf. =

ENE———

DIVIDENDS PAYABLE

—

_Company Rate l't:'l'n{ Pavable
I nion Bank of Halifax 2 vuuﬂ"(;;‘ Oct. 29
Imperial Bank 23 of | Nov 1"
S:andard Bank 1. 43 y 1
Steel Co. of Canada, pret I 1 . ]
Penmans, pref : B # '
Mexican L. & P., pret % Half-vear ’
International C. & ( 3} quarter ]
Coniagas Mines : ’ 1
Rio de Janeiro T. L. & P 1% quarte 1
Montreal Street fo & !
Mexi Framways 13
Naty vl ”" S

Bonds,
Can | Northera Inc. Deb. Sik 2! Half §va
City of St. John, N.B 2 o
PDominion Coal Company > Y i ]
Penmans, Limited . : 21 : Y
Por Rico Railway Company . 1
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_through the Hudson Bay.
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HU»D?ON BAY ROUTE. -

Navigation Could (be Conveniently Timed — Would
Strengthen Nat’onal Life of Canada—Line of
Sleamers to be Established.

I

| i
The Hudson Bay foute is certainly available for ordinary
steamship -trafhic fromi July 20 to about Nov. 10, and experi- |
ence may very possibjy prove that this period can be pro- |
longed by a week at the beginning and a fortnight at the end. |
During that period th¢ dangers and difficulties of navigation
are, it would- seem, nojgreater thin those on the St. Lawrence |
route, and there is no} reason why /insurance rates should be |
prohibitive. Given prdper facilities at Churchill it ought not |
to be impossible for ships leaving England about July 10 to/
do- three trips into the Bay during the open season. The'|
period.is undoubtedlyja short one. But an Arctic port b i
Archangel has for centries conducted a large volume of
within jt least cquall_\~:1nzlrr.;\x limits of time, says Mr g
Amery;: who accorgpatiied Earl Grey ‘on his ' recent 1

In the Camadian Northwest, the harvest is feaped in the |
course of August, and if threshing wgre dode immediately |
most of it would be available for shipment efore the middle |

of September. Even admitting the contention of the criticsy |

that a great part of the grain is not threshed till October, |
owing to the farmers’ anxiety to get on with other necessary |
farm work before the frost sets-in, it does not seem unreason- .
able to suppose that, gt any rate, an appreciable part of the !
crop would be able to get down to Churchill between the |
completion of the hafyest and the beginning of November,
quite enough to afford | substantial relief to the existing, con-
gestion, and to be effective in keeping down freight rates
on the Laké Supsrior route. Meanwhile the earlier part of
the open season would be available for the shipment of the
remnant of the precedipg season’s wheat, and for the export
of cattle jand other praduets.

Navigatjon Could be Conveniently Timed,

As. regards inward- traffic, the period of navigation,
though short, would|be very conveniently timed. It wﬂuldi
allow harvest hands te reach the prairie in time for their
work and to return when the harvest work was over, and iti
would enable the merchants throughout the Northwest to
stock their warehouses in time to meet the farmers’ pur-
chases after the harvest. This element of inward traffic is
of the véry first importance as an.essential factor in keeping
down the freight on exports. The export rate on grain
from Hudson Bay s .never likely to be! cut down to the
almost infinitesimal charge, for which wheat is carried back
by the New York passenger boats- But with a remunerative
inward freight, it ought to- be possible to keep down the
expory rate to a figure low enough to enable the saving on
overland transport to  have its effect. The benefits to be
derived by Western, Canada from the Hudson Bay route may
or may not be overestimated by some of its more enthusi-
astic advocates. But it is impossible, on any unprejudiced
survey of the conditions, to regard the project as. anvthing

ness pr()p(»silion."‘

Maritime Provinces Would Benefit,
It may not, of course, be of any use to the manufacturers
of Ontario. But it may make just all the difference to the
Maritime Provinces, which at present have to face the hand-
jeap of the long railway haul to the West, and for which the
Hudson Bay route ~might furnish ' just that stimulus to
develop their industries and their shipping which they have
lacked ever since the New England market was closed to
them by the Ameri¢an tariff. That the fishermen of New-
foundland and the fruit and sugar growers of the West Indies
will” also be in a pgsition to benefit by the new route cannot |
in any sense bejregarded as injurious to Eastern Canadian |
interests. In apy ¢ase, tpo, the manufacturers of Eastern
Canada will dp, well tp réemember that the present highlcost
of transportation ta the West is largely responsible for the |
low tariff agitation whi¢h has shown itself ‘so active on the|
occasion of Sir Wilfrid »Laurier’s recent tour A\ Yn-dur'.irm’
in the cost of traniportation, such as would be afforded by |
the Hudson Bay-rdute, in the benefits of which they can |
at least share equaly with British manufacturers,. would be
far more to their ipterest than a general lowéring of the
scale of duties. almost the. whole benefit of which would g
to -American industpies s

Will Establish Line of Steamers.

Adcording to Colonel Featherstone,” who the other day |
returned to Montreal from a trip in the Hudson Bav region
on behalf of lhni~h:"hp|mli~!<_ there will be a line of steam-
ers. ‘ready to navigate the waters .of Hudson’s . Bay and

3

THE MONETARY TIMES

| marine Insurance, &
| opened out.

| saving in Frei

/
lway from the existing lines

soon as the new Government r
er at Fort Churehill or Nelson

in the prairies to the coast el
is built.

The capitalists, whor he represents_  are Qaéd to include
several heady of British flgets of steamers who are on the out-
look for new  fields of enterprise and men associated \\"ith
d the lines of trade that are likely 1o be

t for Shippers.

Colonel A eatherstone anticipates no serious navigation
difficulties,/” The most important problem, he says, ‘is the
ice, bug/he does not think the marine insurance should be
much Kigher than on the St. Lawrence route. “In ordinary
seasghs a good deal of the harvest on the prairies is reaped
in August, and it ought to be possible to get an ‘appreciable
art of the crop down, say to 'Fort Churchill, between the
end of harvest operations and the beginning of November.
After that time grain would have to be stored in the ele-
vators, and kept there till the first part of the next season’s
navigation. .

“What the people of the Northwest who are calling out
for this new route say, is that the western shore of Hudson’s
Bay, ®hich seems to be a thousand miles west of Montreal,
is really within a very few miles, as near as this city is to
Liverpool. Their argument, is arousing other things to be
equal that for certain parts of the west the saving in haulage
of a thousand miles would be as much as five shillings a
quarﬁer.

Would Divert Trade From American Ports,

#fProbably half that amount would be nearer the mark;
but they are right in assuming that the opening of the Bay
rout¢ would prevent a certain amount of grain finding
markets by American ports. As far as Montreal is concerned,
I do not believe it would diminish by a bushel the grain that
would come hefe for hamdling. It would not hurt the east.

“The western people are looking, naturally, to Other
incidental advantages from the opening of the route—im-
mense mew areas available for wheat raising that might

otherwise remain barren for half a century; forests avail- -

able for pulp and paper production ;. new fisheries to be
dm'v]_npcd. and new mineral areas which, under present
conditions, cannot be profitably worked.”

el

ACAINST THE MUNICIPAL BONUS.

The city of Medicine Hat has given the Alberta Rolling

Mills Company a free site of five acres, the usual exemption
from taxes, 'adequate fire protection and a gas well valued
at $10,000. Thé company in return for these privileges
guarantees to erect buildings which with the plant will mean
an investment of $100,000 and agrees to employ 50 men
steadily.
A dry, dock company at Halifax has applied for total
tax exemption on their entire plant and a bonus of $5,000
a year for 20 years. It seems most unlikely that the eity
coundéil will agree ‘to these terms,

The following cities and towns are opposed to the un-
reasonable bonus system :

Berlin, Ontarlo.
Calgary, Alberta.
Edmonton, Alberta.
Hamilton, Ontario.
Lethbridge, Alberta.
London. Onfario.
Moose Jaw, Saskatchewan.
Peterborough, Ontario.
Regina, Saskatchewan.
Sarnia, Ontario.
Toronto, Ontario,
Welland, Ontario.
Winnipeg, Manitoba.

The list is growing and the municipalities deserve sup-
port. .
In its campaign against the municipal bonus, The Mon-
etary- Times has met opposit.on from many municipalities,
who have expressed themselves against the \ principle, but
state that so long as other towns and cities make use of the
bonus as an attraction, they must continue to do so. There
seems to be mo way of stopping the abuse unless legislation
is passed prohibiting, bonusing of every kind. It would be
to the advantagel of the industrial commissioners throughout
the country ta confer, with such an object in view. Every

town and city . would then compete for new industries on 2

uniform basis that is, upon their merits alone.
OB ooy (- SRCU e
The Dominion Stock & Bond Company of Vancouver,

has. submitted a proposal to finance the company that has
the reclamation of a large area at Sumas Lake in hand.

establish a mew and mofe northern Atlantic trade route as | The matter is being considered

\




IN BRITISH COLUMBIA.

Hotel Accommodation at Vancouver—Board of Trade
Discuss Matter.

October 29, 1910.

LABOR DIFFICULTIES

(Staft Correspondence).
Vancouver, October 24th.
British Columbians are wondering what the next step will
of the Grand Trunk Pacific officials, now that the local
«dministration has refused to allow the request that Oriental
.hor be employed on construction. The people here are of
the opinion that it is better for a railway company to struggle
ong. for two or three years than for the province to be bur-
dened for a score of years with the Asiatics who might be
hrought in. A consideration of the labor market indicates
that while there might not be a shortage on the lower main-
Jand, ‘there may be in the north. Apart of the tales of im-
proper treatment in the camps, it is hardly- probable that
men will go. to the northern interior when exactly the same
kind of work can be found on the British Columbia Electric
Railway and the Canadian Northern Pacific, close to Van-

couver. f
Logging Camps Have Been Busy.
During the past summer, too, the logging camps have
.11 been very busy, and there has been a demand for labor
from all lines, so that white men, or in fact any colored men,
were hard to get. Now, the lumbering has fallen off, and
more men for heavy work are available. These will hardly
be sufficient for requirements, and double the number of
laborers could be placed that are now employed. Just what
the Grand Trunk Pacific will do for men is hard to say.
With the refusal of the Government on the Asiatic point
there appears to be no other alternative than to let the work
go ahead slowly. In the meantime, those who have invest-
ments in Prince Rupert will have to. wait a little longer before
the town takes the jump forward that is expected when
through railway connection with the east is established.

That there is room for two or three large hotels in this
city was the supported declaration made at the ' recent
meeting of the board of trade. Even at this season
of the year, it is impossible to get accommodation withou.
difficulty. . During the summer, the complaints were very
many. This condition has resulted in the loss of much busi
ness to Vancouver, for commercial men and others, who
had intended doing something here, were forced to leave
There was a rumor some time ago'that if the Canadian
_Pacific Railway Compaay did not go ahead with the improve
ment of the Hotel Vancouver, that a large hotel, superio
to anything on the coast, would be built.

PP Sl

CENTRAL RAILWAY'S PROPOSED FLOTATION.

The London market is apparently sifting the numerous
Canadian proposals being made there. Support is being
sought by British Columbia interests for certain lumber pro
positions, while it is understood that a Dominion lumbes
trust has been mooted. Various lumber issues during the
past twelve months have not met with the best reception.

As stated -exclusively in The Monetary Times last week,
yanking houses in London have been approached with a
view to the flotation of £1,000,000 deBentures of the Central
Railway Company of Canada. This company was 1ncorpor
ted in 1003 and has been kept alive by’ legislation passed
Acts respecting the company were in

from time to time

troduced in 1003, 1004, 1005, 1906, o7, 19og. 'Certain suby

sidies were authorized by parliament to be granted to this
No subsidy agreement has

railway. the last being in 1004.
been entered into for them and the subsidies have
lapsed.

The Honorable W

therefor:

A. Weir, of the Superior Coart Bengch

i Quebec Province, whose name was asso ated with the
company at its beginning, tells The Monetary Times that
his interest ‘in the concern long sinCe ceased. particularly

‘orthern Railway Com

vhen he learned that the Canadian N » ‘
anvy was to build in the section of Argenteui]l referred to n

the Central Railway’s charter. The Canadian Northern has
yegun construction this vear In view of these facts and
those stated in the previous. issue, ic seems unlikely that the
Antation of the companv’s <ecurities in London will be any
jonger seriously considered

= el A

In- giving -his testimony before the Roval Technical
1 P . . e .
Fdwcation Comthission, president Dr. G €. (reciman

The banks and railroads of the province, reap

lire~t benefits from the advancement ol a“ri uiture, and ”

that the Government has done, nd is doi tz= shar

‘he work T think that it is up to the banks and railwas

nanies to help to extgnd to the farmers of the province t
acaquired at such gre expense . by

knowledge that has been
the Government.”’
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CERMAN PAPER WRITES OF MR. AQV“NSLEBEN, OF

. VANCOUVER. 4
It 1s not [*‘Lt asing to sce |\ . entighed 1 an article .
concerning the dangerou v t (bf (apital, his 15
the case in. The Nat Zeitung, < d iQgtober 1 \fter
dealing with various investment that's i ading
Berlin daily, refers Mr. W: w \lvent el said
to be 1n Vancouver interesting G man = ¥ n
British Columbia The following fouRh tr y of
what The National Zeitung says in thisi ¢gn
“Not less doubtful is the advertisemmagit } d in ex-
tremely optimistic words, which Is 311 Vgt ilated exter
sively for the investment of German c¢apighl in ( ida by~

does :nt deserve anoth

the firm of W. von Alvensieben It
their adsertisements tha

expression, as the firm maintan

‘Purchase of timber in C: : one of (the safest and best
paving investments .n exi ne for capitiil.” The firm re-
commend participation in gold, silver, copper and oil mines,
stacing: that their house in Vancouves '1;;"4 ilwavs made it
possible to distinguish between good and Bhd.’

“Of Vancouver real estate s mainptagped that ics value

‘will at least pay double in four to fi¥eSyears Even if
economical crises or political dis urbafiite§* should - appear?
These are things which are possible even i Vancouver And
what banking firm, desiring to -be takeén: scriously, swould
mainta:n that they have always been ahlél #@ scparace the bad
from the good =
“Apparently to give an appearance bfibusiness solidity
the firm of W. von Alvensleben declare they do not soliat
subscriptions for less than $1,000. That should mean:
‘We do not speculate on the inexperience of small investors.’
Mine< and other shares, however, are Sold for smaller sums
than $1.000. it being necessary only foriseveral people
agree to subscribe between them .the mi.mum amount of
®1.000. How they divide that amount Hhmongst themselves
is their affan And will not that temptm@xperienced people
to make an experiment? We can give afilv the short, but
precise advice: ‘Not a pennv for such Business.” ™’
What has Mr. von Alvensleben to Sayito this?

——— s
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AMERICAN CAPITAL FOR PAPER PLANT.

Negotiations are being carried* on by #he Lake Superior
Corporation with a syndicate of Americin publishers with
. view to the establishment at Sault Ste. Marie, Ontario, «f
a plant for the manufacture of paper to be-erectéd at a cost
of approximately ‘*I.(lv‘v.4[\|\ *he | :lk!' SSupertor Corpera
tion is now operating a pulp mill, whith is manufacturing
100 tons of pulp daily. The whole of the cutput snipped
to the United States. Near this mill is'a farge s fiphile pulp
mill, a plant with a capacity of 70 tongia day, but which is
at present idle. As is known, sulphide pplp is used as the
outer layer in the manufacture of certainy grades of paper
A mill with the capacity such as possessed by the Sauit mill,
will ‘supply enough sulphide pulp to keéep pace with a pulp
ill of 200 tons output. Mr, W. C. Frang, general manager
§ the Lake Superior Corporation, statégithat the sulphide
pulp mill will be reopened. As there ‘are approximately a
m:llion acres of spruce land surrounding the corporation’s
property, it is thought the reopening of 'the mill is a step

towakds construction ' of 7a paper plint, in which the

the

American newspaper interests are « xpected to take an interest
Mr. Franz states that the La Superiot Lorporation intend
to retain control of the pulp plant M
B e
CANADIAN THERMOS BOTTLE COMPANY
REORCANIZED.
Some time ago the shareholders of th: Fhermos Bott

Company were advised that the company needed addiwonal
s obligations, B@t also for the fur
This appeal brought forth

c¢apital, not only to meet 1t
ther development of ité business
few replies but no cash, writs Were threatened de-
finite steps had to be immediately taken.
The company’s liabilities amounted, i round figures, to

and as

®:6.000: a syndicate was formed and !h.-;;mwun' subscribed
thereby satisfving in full creditots.! A new company
apitalized at $100,000, but th only issued capital of $56,000,
has been organized and it is 1 anticipated that
company will. earn respectable | ‘profits _upon this
unt. In addition to the b’#!lr busingss . they are under-
king the manufacfure and repairs of X-ray. tube ind
milag glass ‘v\"frk {
The shareholders of the old compang have the t
shscribe pro rata for stock in the new gompan) Some of

have availed themselves of the oppertunit ‘e .COT
In addition to its

nv_ to-day. has no liabilities whatever.
unts receivable, current asset etc., 't | bout 82 000
sh on deposit
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' GRAND

Increase in Gross Receipts — Cost of Strike — Mr.

Smithers Waxes Sarcastic Anent His ““Poor

" ] indé‘ Honest’' Road.
Ii

An increase of ,5435 ,168 in gross receipts 1s shown 1in the
Grand Trunk report fgr the half-year ended June, passenger
traffic yielding £95,000; freight and live stock £324,000 more
than for the preévious il.’llfr)’(‘ﬂl’. The number oft passengers
carried increased 173,345. The freight and live stock n-
creased 1,325,520 mns,! The- working expenses advanced
£372,676, of which -£139.586 was for maintenance of equip-
ment, including £121,p00. on locomotives, repairs and re-
newals,: and £03,000 pn the maintenance of way. Four
hundred and sxxty;vig#t thousand nine hundred and. thirty-
seven additional train mﬂcs were run. As already announced,
the full dividend is ing paid on the second preference
stock, leaving £12,552 ’t;rrifd forward. Regarding the Grand
Trunk Pacific, the dirgctors report satisfactory progress on
the Winnipeg, Lake Syperior and prairie sections, but point
out the great scarcity of laber in the mountain sections.

-
First and Second Pret
The margin behi
tRan that of the first

the second preference is now greater
reference at this time last year, and
earnings are practically certain to increase, but Trunk divi-
dends' depend on much besides earnings. The report con-
tains a striking ‘para raph regarding the scarcity of labor
in the Wést, for it is sfated that contractors' for the mountain
section of the Trunk Phcific line are at least 5,000 men short
of their requirements gfter offering as much as $3 per day.
With reference to the \Winnipeg and Lake Superior. section of
the Pacific line, the réport states that the contractors have
continued to encountep difficulties on the eastern division
owing to tWe swampy hature of the ground, but the difficul-
ties have been and  under special

2.

pracfically overcome,
arrangement with the {government the expectation that this
vear’s harvest would bg carried over the line will be realized.

n on this arrangement will no doubt

meeting. Trains have been running

ion between Winnipeg and Edmonton

y part of the section is yet formally
’

Some further informat
be forthcoming at. the
daily on the prairie se
since July, although
open, .

“‘Poor angd Honest.""

Much interest wad! attached to the chairman’s explana
tion of the rise of £i3p,000 per annum in labor costs .as 'a
sequel of the strike,

A’ shareholder suggested increased rates to hold the
increase. Mr. Smithets spid he believed Canadians would
give them some hope [of increased rates if the increase in
wage démands continue, -

Answering a sha
Grand Trunk and the
Smithers said Cangadian Pacific  Railway
while Grand Trunk was
honest. He anticipate early Canadian legislation
izing bearer certificateg of Grand Trunk stock.

between the
Railway, Mr
was a
poor but
author

holder’s comparisons
Canadian- Pacific

Progress on the can Trunk Pacific,

According to Mr. 3E. J. Chamberlain, general manager
of the Grand Trunk I@:'jﬁc:, in-an interview at Ottawa, that
rqad will be completed at the end of 1013. One thousand
lTiSI(‘\ are in operation. | Between Winnipeg and Edmonton the
sdrvice is first class and beyond Edmonton it is a mixed ser-
vice. Of branch lines Boo miles are now under construction.
The cost of the ('.r.und? Trunk Pacific will be, according to
Mr. Chamberlain, \wll;i\\ithin the company’s estimates. The
road- éxpects to h.nmll!- 10,000,000 bushels of this vear’s

" wheat crop, ;

REGULATION‘ FOR TRUST COMPANIES.

Hon. R. McBride, iprenfier of British Columbia, is con-
sidering the .advisability of introducing legislation during
the course of the comjng session which will deal with the
regulation and control bv.-the government of. all trust com-
panies cater.ng for Brigish Columbia business. The transac-
tion of such companiesiand necessary guarantees of absolute
solvency. etc., will be dxamined carefully,

Mr. W O. Norris, recently connected with the head office
of the People’s Trust §'mnp;m_\'. Limited, New Westminster,
B.C.. has returned to Kamloops to take charge of the branch
there. = Associated withi Mr. Norris will be Mr. G. F. Ellis
of Calgary. Mr. Ellis §s at present with the Alberta branch
of ‘the Trust and Guatgantee Company, Limited, but is due
to -arrive in Kamloops in the immediate future.
branch of the Standard

anager of the Kingsfon, Ontario,
13

¥
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) r : m¢ _ For a num- 9
her of years prior to tHis Mr. Ellis occupied the position of $of a three-storey brick and stone structure
‘mincter, to cost: $100,000. . This will be the
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CANADIAN PACIFIC OFFICIALS IN THE WEST.

—

Vancouver Wants Better Station Facilities — British
Capital Withheld on Account of Scarcity of Labor.

—

(Staff Correspondence.)
Vancouver, October 22.

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, accompanied by Mr. - William Whyte,
mapager of western | lines, and a party of directors
including Messrs. R/ ‘B, Angus and C. R. _Hosmer,
visited British Columbia this w eek. Those who
are familiar with railway presidents do mnot expect any

announcements on trips like this which are made mainly ‘to
acquire information not to give 1.

vVictoria’'s prin(“ipal' interest, as far as the future is con-
cerned, is in the construction of the line to Barkeley Sound
by Messrs, Mackenzie & Mann, though it has the Canadian
Pacific Railway Empress hotel and the Empress liners calling

there. Vancouver or thet other hand, ‘is considerably
bound up in ‘.\th(- Canadian Pacific = Kailway. It
wants _a .  .mew \ Vancouver ‘- hotel, new ‘or larger
station accommodation, and better freight rates. The latter
subject is in the hyhds of the Tailway commission. The first

wis the cause of fhe remark from Sir Thomas that he was
ashamed of the.Zprogress’’ being made. Progress, in this
instance is used to signify intended action with little material
accomplishment. = Mr. |Whyte said a new station would be
built or the present dne enlarged. In the vear of the
Seattle exposition, it was agaim almost decided to go ahead
with construction of a duplicate building, but the reason
given for inaction was the necessity of all the available facili-
ties for taking care of the moving crowd. No reason was
given for not going ahead this year:

Vancouver Wants Better Station- Facilities.

In the meantime, levery little corner in the station has
been used for a new loffice, with additions here and there,
until the officials who inhabit it hardly know where they are.
It may be thag Sir Thomas and his hoard of directors, who
pass on the estimates, may be waiting to see what Vancouver
is going to do in the way of assisting or encouraging other
railways. When the subject was mentioned he said plainly
he did not see why the city should make special effort to
bring the new lines in, forgetting the road which has done
so much for Vancouver. - It would hardly he fair or right to
say that the Canadian Pacific would do less according as.
Vancouver did more for its competing lines. In the mean-
time, the company’s hotel officials are handicapped for lack
of room. the depot officials are prevented by the same cause
from doing the best work, and the city is clamoring for
hotel accommodation, and . better and increased facilities at
the statiom, No good reason for delay has been given by
the Canadian Pacific Railway president at any time.
British Capital Withheld From British Columbia.

That investment of British capital is withheld in British
Columbia, owing to- the scarcity of labor, is the report of
the secretary of the British Columbia Fruit Growers’ Associ-
ation. He reported on the question in extenso, finding that
th- supply of labor was inadequate in the orchard sections
of the province, which hampered the proper picking ' and
marketing of this product. While this condition exists, he
says that money will not be invested with the freedom noticed
when men are to be fnum}%n plenty:

This question of the scareity of labor in
has been discussed for several months past. It is a feature
that obtains in a country that is developing fast, and where
there is such a demand for brawn as there is in the West.
The attention of .the government is being directed towards
relieving the stringency, and special aid is to be accorded the
Salvation Army-in ity efforts to bring out and place men
who are willing to wark.

Colonies to be Established. \

Another project which will do much to help is th}».estab-
lishment of colonies in different parts of the provingg by
leading Old Country public men. If, when new enterprises
are started. the first supply of labor is brought out from
Grear Britain, it will not call on any of the unemployed that
may be on the ground, thus leaving them available for other
work. More satisfaction will also follow, since these immj-v
grants are being selected from districts where the work 1§
similar to what they will be engaged in when they come out.

In this way, whole -families are transplanted, which
means that in a few vears there will be many additional
adults in the province, All this will take time. What railway:’
builders and others requiring labor will do in the present
is hard to

British Columbia

say.

—
The Canadian Bank of Commerce has started the erection
in New West
. : finest building
in the city ard will be used as bank quarters.
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PROPOSED LOAN COMPANY AMALGAMATION.

—_—

Two Examples Cited—The Huron and Erie
Offer.

No decision has yet been made respecting the amalgama-
tion of the Agricultural Savings and Loan Company with one
or two other loan companies of London, Ontario. The
Huron and Erie Savings and Loan Company have made a bid
for amalgamation with the Agricultural.

stock for every four shares of
They submit the following com

shares of Huron and Erie
Agricultural stock held.

parison of the two offers for amalgamation made to the share- i

holders of the Agricultural® Savings & “Loan Company.

Present value of stock of Agri- Ontario Offer. Huron & Erie
cultural Savings & Loan Offer.
Company on basis of pre- (including bonus).

sent E‘\“rkm quotatiops. ... 129-2/7 150

Aggregate value of stock and
cash to be received by Agri-
cultural shareholders on
basis of " present 'market
quotations

{ihcluding bonus).
$814.758.57 $045,300.00

Dividend return to sharehn'ders
of the Agricultural, gn basis
of  dividends now being
paid (including interest at
5 per cent. on the cash
bonus to be paid under the
Ontario offer). Total 6%
amount .c.cccceenece $33,085.70
The price which would be ‘baid For Ontarie
by the shareholders of the Stock.
Agricultural $175.08
Present market price $145.00

/
$47,265.00

For Huron &
Erie Stock.
$206.76

$200.00

$6.7

Difference

Should the Dividend Be lmmu_d?

Should- the dividend now being

paid by the Ontario Loan

& Debenture Company be

increased from 7 per cent,

to 8 per cent., and the divi-

dend now being paid by the

Huron & Erie Loan & Sav-

ings Company be increased

from 10 per.cent, to 11 per

cent., the return to Agricul-

tural shareholders would be

—Total amount (including

interest at 5 per cent. on

cash bonus to be paid under 7.117 8.25%

the Ontario Offer) $30,387.50 $51,001.50

Ontario Loan & Debenture offer to amalgamate with the
Agricultura' Savings & Loan Company, giving 6 shares of
stock for every 7 shares of Agricultural stock, and paying a
bonus of 5 per cent. to Agricultural shareholders. Taking
Ontario stock as worth 145 (present market quotations) the
above would mean for,

Agricultural stock—6/7 of 145 ............ 124-2/7
Add bonus of 5 per cent. .........c..connn 5.
120-2/7

This would mean to Agricultural shareholders no increase
in their present dividend. The dividend at present paid by
the Ontario is only 7 per cent.; in event of amalgamation on
terms above set out, Agricultural shareholders would receive
6/7 of 7 per cent., ie.,
dividend, <o

Two Examples Cited.

For example :—A man holding $700 (par value) of
Agricultural stock now receives a dividend of 6 per
cent,

For his $700 (par value) of Agricultural stock he would
receive $600 (par value) of Ontario stock, upon
which he would receive a dividend of 7 per cent

Should the Ontario increase their dividend rate to 8
per cent., Agricultural shareholders would then
receive only (6/7 of 8 per cent.) ............. 667

For example:—A man holding $700' (par - value) of
Agricultural stock now receives a dividend of
—which is equal to 6 per cent

4

$£42.00

842.00

*J_‘ o0
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They contend that |
such a merger would give the Agricultural shareholders three |

.| on the 31st of December, 1900, were $077.248.70

6 per cent.—which is their present |

For his $700 (par value) of ..gricultural. $tock he
would receive $600 (par value) of Ontagio stock
upon which—if the dividend were § pey gent.—he

would ‘receive ......... SRR . $£48 .00
—which is equal to only 6-6/7 per centi'gm his in-
vestment of $700. =

48 .

(- = 00 7 ) L=

7 3
On the other hand, if amalgamation with lh::?l!u: n &
Erie were arranged, the shareholders of the Agn
cultural to receive 3 shares of Huron & Efie stock

| for every 4 shares of Agricultural stock they hold,

e tesult would be as follows: 'lh.lkin'g Huron
& Erie at 200 (recent sales at 202) the ithéye would

?; mean  for agricultural stock .......:. - AR 150

| (200 X 3 = 600 + 4 = 150)}F

This would mean to Agricultural shareholdeérs an im
mediafe increase in their present dividend (which
1ISOpercent.) 0. S.c..deivicccnnconit BENs cs-e-00ii 708
(Huron & Erie present dividend 10 % —3¥# of 10%).

For example:—A man holding $400 (par’ walue) of
Agricultural stock now receives a dividend of.... 824.00

| —whicu is equal to 6 per cent.

For his 8400 (par value) of Agricultural stock he

{ would receive $300 1par value) of Hurop & Erié
stock, upon which he would receive a dividend of .. $30.00

—which is equal to 74 per cent. on higifivestment

of $400. 3 $E8
| Should the Huron & Erie increase their dividend rate
| D EIDRE CUBE. 5. coisviskeiannstassail BRE vansen "
| Agricultural shareholders would then receige o per

R L i e DRI R « .00 8% 9
‘ B BE  cclisscicrias o s v 0%
| 3 of 1y 8% *

! For Purposes of Comparison. e
| The offer of the Ontario means 120-2/7 for the £630,200.00
| of Agricultural Savings & Loan (‘om])an.\"s'_s!i‘a‘k, $630,200 X
| 129-2/7 = $814,758.57. .

The ‘offer of the Huron & Erie means 150, $630,200 x
| 150 = $045.300. This is over $130,000 mdfe to the share:
| holders of the .gricultural. It means over 820 more to every
gholdvr of $100 Agricultural stock. e ;
| The Ontario Loan & Debenture offer is © shares of On-
| tario stock for 7 shares of Agricultural steck, and to pay
| the Agricultural shareholders a bonus of ‘§ per cent. The
!capital of Agricultural being $630,200, the shareholders of
| that company would receive stock of Ontifio Loan & De-
| benturée Company amounting to 6/7 of $630.200, or $540,
| 171.43. The total net assets of the Agnicitltural on 31st of
!I)errmber. 1909, were $977,245.70. l)«lpd:f bonus of 5, per
[ ¢ent., and that leaves $31,510. The ()v1t:*riq J.oan & Deben-
| ture Company would therefore receive assets of $045,735.70
| for $540,171.43 of their stock, which is‘equa] to $175.08 per
$100. The present miarket quotation for Ont@tio stock is $145
per $100 share, and the difference is thus $38.06.

&

| The Huron & Erie Dffer. _ £ ..
J The Huron & Erie offer is 3 ghares of Hi"grnn & FErie stock
| for 4 shares of Agricultural stock. The ®apital of Agri-
| cultural being $630,200, the shareholders of that company
{ would receive stock of Huron & Erie am@unting to ¥ of
| 8630,200, or $472,656. The total net assets &f the Agricultural
The Huron
| & Erie would receive assets of $077,245.78 for $472,650 of
| their stock, which is equal to $206,76 per $#g0. The present
market quotation for Huron & Erne stock *3 200 per..%100

| share, and the différence is thus $6.76
1 The aboveé figures are a compilation mégde by the Huron
| & Erie interests. 3a

| v
|

| TO IMPROVE ONTARIO'S INSURANCE DEPARTMENT.
[\ In the article on the Ontario Insuranég¢ Report in last
week’s Monetary Times, page line 4, occurs a sen-
| tence printed “‘or approximation of annual ag decimal totals.’
It should read ‘‘or avpproximation of anu§al or decennial
total€’’ the reference being to tables of figures contrasting
periods of one year or ten years.
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Mr. E. Stonham, an inspector of theisBank of British
| North Amesica, has gone on a trip to ('alifirnia For some
months he was manager of the branch a& Prince Rupert,
| 'where he has heen succeeded by Mr. F. S¢ Long, who has
been with the bank at Dawson. Mr. StonBam, when he re
turns from the south, will act as asﬂhtnn(imunigvr of *he
" Vancouver branch. ¢
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: AGAINST RECIPROCITY.
Pronouncements Eaist anr West— United States Last
Year Sent Us One Hundred and Six Million Dollars
Worth of Goods, Free of Duty.

The wave of feeling against reciprocity with the United
States is gathering strength. At the request of the Govern-
ment of Nova Scotia, the cpal operators o that province met
last weekt to state theip ppsition regardi reciprocity and
other matters- connected With.the industry. A meeting of
coal men was first held lay which ¢8.per cent. of the output
in the province was represented, at which they unanimously
,\(ill’lf.t d a r¢ solution that reciprocity with the United 'STJITL“
in coal . would be highly injurious to the mining inferests of
Nova Scotia. " The delagates then waited on the Government
and made a full statepent of their reasons for opposing

reciprocity. The government took the case into consideration.
Trade Must Flow East and West.

At a recent meeting af the Halifax Board of Trade the
Honorable- L. - P Brodeur| declared that seridvus efforts are
being made to divert Canadian trade from the north to the
south, and he urged all classes of businéss men to unite, and
use their best endeavors.to keep the trade flowing between
the East and the West.| |
Y When he was in, Paris with HonorableqW. S Fielding
‘Regotiating t€rms of the Franco-Canadian freaty, they had
it specifically undérstood that to get the ‘benefit of the mini-

“mum tariff, all the imparts from France should pass through

Canadian ports. He was pleased to tell -them that much
benefit had accrued to Canada from this trade, as formerly
these goods had passed through American ports. This trade
has -now been diverted to Canadian territory.

. After reviewing the cqurse of negotiations between Can-
ada.and the United States with reference to trade matters,

-thé Honorable G. P. Graham in Toronto the other day, said:

1 believe that if the United States is prepared to give us
ing ‘that isfor the benefit of Canada we’ are prepared

somet
? to dealgyith her. But the United States need not expect that
Gana in her présent position, with her strong standing

insthé Empire, with her good financial credit in the world,
1 ﬁoing to submit or give away anything for which she will
ot get equal value. for her own people.”

‘Would Be Bad for Canada. .

_Sir J. Lawrence. writds to the London press, enclosing
2 letter from Mr. Robeért| Meighen, who | says ®the Grain
Growers’ Association reépreésents not over 23 per cent. of the
‘Canadian farmers. | There is no substantial] demand for free
trade in the Northwest. He considers a_ lowering of " the
tariff would be bad fpr Cunada, and says every nerve must
be <trained to kéep tfadle under the flag.

Sir R{bert Perks) in an interview at Liverpool, said he
could see in Canada no disposition to support a free trade
policy, while there i unquestionably a dispésition to lower
the- tariff in favor of Great Britain: though this policy seems
to apply only tp manu farnfxrm! goods which do not come into
competition with the Carnadian manufacturers.
What Came in Free, |

Last year the ;Uni:tcll States sent to Canada goods valued
4t %106,084,412, free of duty. This represented almost half
of their total imports: to' the Dominion. Here are details of
the largest items which were admitted free:

-

Animals:
Horses PR Ed by ek - & 378,183
Cattle . colt o PR ST R G R S RO 32,600
Other .’i“”ll.il{“» ..... 26,660
Fur skins ‘ 2,086,014
Grease ..p-.ifFibere s P e e 777,860
Hides_ and skids .. e . 1,751,058
Raw Silk | .. {duil.-4-cp=- Falis 353,322
Hair i b PIREA ‘ 150.341

Total animals .., S .. 86,466,817

(The Mine):
Chalk and clay ..«... ) ; 8 208,879
l.Lm,l coal .. phb Moo caseen coltaald 14,300,004
Sand and ’-,'f-’!q,“'! ________ 147,003
Alumina | oo pbf-Heeee coeies vonne. 322,566
Ores and metids .4 ... ...... 2,737,366
Diamonds, unlet .L.... .... . ...... 103,830
5 S RS PSR R S PR e 50,008

't
* Total mix?é produce

Forest Products: ||

Shi . and bi%"r bolts IS R 170,152
Hi¢ pokes et ........ 2 114 261
PostS Yi(‘l-‘;i i | . e ’D;H,‘q‘-’,
Logs ™ L i o
Log R T DR 530,381
Mahogany ..j{l... ceidie eeshes eenena ;53 (;45

=
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Oak ...... =--spe i wrerenie seeaas 146,350
" Pitch PIn€ -..[co. ] ceohas paescerisacsa . 1,028,483
Walnut~ash, €t....i. ... seeoen R 39 132.086
Planks, ‘:h}gh SAWE . ilii-sveaisie ssued 518,034
do. planed one side ...... ..coo. Seds 1,852 008
Staves, oak ...i.. § vide WEpekat seenys 149,553
W =<"(l for fuel ..} che sesens seveens ‘v),|7;
Total forest products ..........s..d. 3;-‘7]7_-’57
Agricultural :
“rtmyn COBE »+sded feso Frsnes srensnosy a ;‘,5.375
v Pananas ...... bl debwak edesas 1,350,708
Lemans T 7 fo - e e T 129,607
Oranges and grape fruit 1,823,076
Pineapples ..... .c0ccecs coe 30 Jooany 246,766
Cocoa DERRE .- .. liscsrde ovenh wened 179,508
Indian corn ...... e Bk nee b PR v 4 4,646,040
Hemp el A AR ARGy 182,016
Manilla rass ...d.«. <oy 1,032,717
Sebde . oL ceeed Balsvedls serabd’ wsvey 234.630
Tobacco leaf .....0\ s, %4 coecn o s d :.()05,33'
Binder twine .z..il. %-ce cius bensceeq 1,745,743
R,u\{!t oo . . e svke wavaais 0,361,021

I'otal field Dr“ll\l(h J 334-212.615

Manufactures : :
Artificial teeth ... i .coope ceT coeenn 8 115303
Asphaltum! ...... f[-co0 vrrsec geveseen 324,550
BOOKS .ovbocco cohhos acisiorios  aboseaen 462,116
Cobe . ..:lveeoits JHygedivitad o deesnvin 1,680,038
Aniline dves ... Jid-... 2fevas desscnn 101,507 .
Brimstone ...... 270,202
Dyestuffs ... ....ifcces oslosee cooqeeey 604.601
Catiing .« LLL 0 Ll i gee SR sl \ 358,441
Crude chicle ....|f ..o sdecsee oeecds 1.841,406
Quicksilver ...... PR S 30,340
Soda ash and caustic ...... Jeeeis soeee 30,185
Soda. other forms e S s S e 161,108
Drugs, crude .. Jo.. % oen lodean. - 88,866
Fish lines and seines ........ 2 455,018
Aluminium ....-}; SRR S T ey 150,480
Brass goods ...}! PR ) e e 680,147
Chain, sprocket |i.... ..i..al weoodenns 174,055
Coppet. Pigr 1. id. .ocoodf tobodlafeoins 602,800

do. BRs | bl ieadask bakakle | meene 2,051,274
do. sheet t. . L E. iR D e 477,281
Tron or <teel rOd'p ........... ‘77.81!
Boiler dlate ... bdsccs chede [foheenan 404,823
Iron tubing S e T e ekt R d 141,307
do. angles or knees g RSk 113,083
Minting machindge |.. .. <« .fi+d sebeeaso 502,000 °
Well-drilling michinery ..... -\..... 119,638 -
Printing presses. |... Aeiion D! Ko i AEo R 100,665 . :
Plough boards |..0J... ... .. =} 0., 288,671 £
Bridge materials |..... ...... 313,028
Steel volled L [ ..ff oohil pebeiplepena 125,007
“ g wire, €te. J..... coloia [ Diepeenne 106,702
Tin. got.cetel @ 1., <8 400,200
sheet ©..|...|.cooiv aliliat aponens 764,420
AR 86,078
‘Botler tabes 1. i diakeed et 340,776
Fence WIre .|-}. il civeiy bodoshollopsviaey .7' v
Galvanized Wire ifl.... cooecde foecki. 1,267,503
Magazines .... ... cociich ofoenieh 665,816
Oils. warious| |- &].. .coooslsdes bhoness 2,202,061
Rags, various fiolviveidadoniipfonsat 682,140
Rubber, crude .. ... «coovn poeens ... 3,203,682
do. other .31, cisivs 848,721
Surgica] instruments, etC, ..cie coseccs 205,028
Turpentine -.....} MR, 10 oo (1 PRk §10,824
Cotton ¥arh . -0l oo sbalal s esp 100,239
Ships’ Stofes .| Ll oot covdale lhossele 560,451
Paintings W 3 g CE A S o5 ST S S 103,008
Settlers” effects . 1:... . viia -sleldeida 7,613,553
Gold c¢oin ...... 4,080,787
Total manufactures ...... ..0...d- 830,605,346

Summary. free goods imported from United States:

Produce of the Value.
;“{:”;‘1 .................. $l7,879-g4$
" P B isR e il  d e s 24,232,015
Pisheries ... .. 8 NI e il 2 wns 20,000
Forest -.717,357
..... 5 » 23/
,\In_nuf.n'mn-. ...... '.(/).;wli.‘{-lﬁ
Antohals.. et . lL.l. ivases Eedind 6,466,817
Total .. .. diEice Semasaifiin)onmpes 805,030,680

Of a total, free, from | the United States of $106,044,41%
How much will come in free if the tariff barriers dre ‘ap
or broken?
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WHEAT /SHORTAGE IN FRANCE.

Must Look to é\na(h ‘for Supply — An Interesting |
Situation.

——

The present wheat shortage in France affords Canadian
wheat exporters to make a connection says Mr. Anatole
Poindron, the Canadian trade comm:ssioner at Paris. Thesitua
tion .s a spléndid opportunity for Canadian grain exporters to
realize the large occasional and even the limited steady pos-
sibilities* afforded by the French market for Canadian wheat
and grain in general

A Parisian newspaper commenting on this fact says:-

“We must of necessity consider what countries are.able
and willing to contribute to our food supply. This matter is
of primary importance. The old proverb ‘Primum Vivere,
Deinde Philosophari,” we would suggest the translation ‘First
Life, then Politics.’ '

“Six different nations export wheat and cereals, United
States, Argentine, Australia, Russia, East Indes, and Canada.
Until lately the United States could easily meet with the
demands of all, but their population had increased—a series ;
of middling crops and the manipulations of the Chicago ‘bulls’
have stripped the United States of something of its impor-
tance as the world’s wheat supplier. :

Must Look to Canada for Supply.

“Their 9o million inhabitants require large quantities
for themselves,

“The Russian Empire has to feed 130 millions.

“For 30 millions of these wheat is a luxury so far, but
will not always be so; the day will come when nadonal pros-
perity, consequent of good government, will have penetrated
the remotest parts of this vasc territory.

“Germany also exportéd wheat and ate rye and barley
before the birth of its present industrial life.

“English Indies use rice in  preference (o wheat, and
the country itself is not really a wheat-producing country,

““Three countries are left upon which Europe may rely
for some time to come—Australia, Argentine and Canada.

“Each of these countries contain about from 5 to 7|
million inhabitants, dispersed over a territoy practicallv
limitless, s

“Australia’s importance is problematic, owing partly to |
climatic changes and pardy to the check in immigration.

“Although barrenness and grasshoppers threaten at times |
the Argentine crops, the Grand South-American Republic |
seems to have a very bright agricultural future ahead of her.

“Canada. however, is hound to be Tor at least the next
so years the unfailing purveyor of wheaten-foods.

“Let us consult on this peint che official records of the |
department of agriculture at Ottawa, ]

Canadizn Wheat and Flour Exports.
“In 1868 the Dominion exported about 3 million dollars

A worth of wheat. e
“In 1873 about 6 million dollars worth, and o million

dollars worth in 1874.

Francs.
1I800-1808 .....ciccenesencsiosnarecetns 22,776,679
*1808-0000 ¥oi:ccsissbeenassnsciadoocadosn 43,026,427
IQOD-TQO04 o svoccissbonssrissobosensctis 77,855,202

“Within 15 years exportations increased by 10 millions
a year—during the second half of Sir Wilfrid Laurier’s ad-
ministration the increase was by immense strides.

Francs.
BOOS & . .ccucsscscsranedavesiotuietesges 63,701,726
ST S SRR R S e e g (e L 173,340,714 |
e e R RS R SO R 105,047,780 i
T RS SR S G A S e 200,024,322
T R P Ry B SRR PO e S 247,961,001

i “Within 10 vears, from 1900 to 1909, wheat exports were
from 17 million bushels and 12 million dollars, attained the
“high total 49 million bushels at 48 million dollars. \
“This increase of 30 per cent. a year will obtain for manv
years to come. The agricultural action thmughnu‘t Mani
toba, Alberta and Saskatchewan is an eaynest of this seem
ingly optimistic view. |
“Let us not forget that along with the wheat exportes
Canada also exported in 1909 a mill’on séven hundred thousand
barrels of flour, worth 700,000 dollars. :
“Canadian wheat seldom enters France—the high duties
imposed make it dearer than the native wheat. The coun-
tries to which Canada exports its wheat are as follows : :
United Kingdom 314,053,587

DM - cicicessasvosdnsnstosivcrasacy 12,454,300
e R e R ] T R A A 6,513,041
R SR R ey pree 9 o PR R IR LS 4,(1“{;.1»;!»
T e S S S S T S LR A 3,7.%,5:4
Ubited Stafes | ...iccccbessssasocinesccnns 3 m-,,,_(»;‘
Low Loy ..cvvececsospensoininncosies 2,629,706 i

ARY TIMES : 1825,

— a e

“A series of bad crops would double these figures, since
the actual crops are always insufficient, andd we must soon
have recourse to the farmers of western Canhada, and thus
through interchanges equally favorabl to iboth:' countries,
the recent Franco-Canadian treaty wsll have;an indirect ad-
#antage which those who framed it did not fegsee

“In international commerce merchandisé is paid for by

merchandise, and thus the. food requisites of France will do
good to other classes of French. producers; %ho will export

their goods to Canada in exchange for Canatlian wheat
““Much was said some time ago of thesinvasion of the

United Kingdom by American and Canadias:wheats

“ ¢‘“The wheat-exports, 1909, were as follows:-

Francs.

23,320,330

h,‘ll_‘,’vl

5,808,110

1,646,110

1,210,500

United Kingdom
Newfoundland

‘English Africa
English Antelles
United States s e
“France consumes no Canadian flour.”

————- P —

POWER DEVELOPMENT IN CEORECIAN BAY
DISTRICT. -

The Hydro-Electric power development at “Big Chute,’
in the Severn River, marks a new era for am important are»
in the Georgian Bay district. The Severn River has a water-
shed area of about 2,250 square miles, -ingliiling such im-
portant bodies of water as Lake Simcoe and Lake Couchi-
ching, which insure an ample and steady flow 'of water.

Nature has provided, at the Big Chute, one of the simplest
and easiest power developments in Canada. ' Jt has made i
possible to dam the river at.a minimum 6f tost, and pro
duce 4,000 h.p. electrical energy. Constriglion has been
carried on for about a year, with the result fhac the dam is
complete, and the power house, transmissign line, and dis-
tributing station are almost ready. All the €onstruction is
of the heaviest and best. The towns of Midland, Penetangui-
shene. Victoria Harbor, Waubaushene, and the elevators and
other industries at various points will be benefited.

The Canadian Pacific Railway is spending a huge sum
of money on terminals at Victoria Harbor, (dfid an eclevator

| of 2,500,000 bushels capacitv has been erécted there. At

Tiffin, the Grand Trunk Pacific Terminal Eleyator Company
has built a grain elevator of similar capacity. The power
development has been carried on by Georgian Bay lumber-
men. It is the largest power development in Ontario, west
of the central counties, exceptifg, of course, thése at Niagara
Falls. First mortgage 6 per cent. bonds will h~ i1ssued

a portion of the cost, and these have been Sold to the well-
known bond house of Messrs R. C.-Matthewy & Company.
Toronto. t 3

—_—— o

The Board of Trade. at Moose Jaw, has issued an at-
tractive little booklet, gi¥ing much information regarding
the industrial city of Saskatchewan. The Spegial census of
1006 gave Moose Jaw a population of 6,250, to-day it is
estimated at 15,000. In 1902, the assessment fotalled $806.-
210.00, this year the total assessment is $13,501,602.00.

One car. containing one thousand imported, purg bred,
white Plymouth  Rock fowls and .ghickens, arrived at Beaver
fon last week. This shipment comprises a selection of the
finest birds procurable, especially selected ‘for theiy. laying
qualities, and is of peculiar significance isasmuch as it 1s
the commencement of .an educational campaign introduced
by the large pork-packing and provision houses of Gunns,
Limited. Toronto, and Gunn, Langlois & Company, Limited,
Montreal.

Statistics show that for several years past, although the
federal and provincial governments have tried to educate
'.im‘ rs to produce more poultry, still instead of an increase
an| actual decrease in production is taking plage. Only last
spring, dealers were forced to impert eggs fram Russig and
China to supply the Canadian needs; and in an effort itg over-
come conditions of this kind, and to regain for Canada the
place that |she once held as an exporting ¢ountry of yultry
and eggs, the above-mentioned firms of Gunns, Limited,
and Gunn, Langlois & Company, Limited, have joined hands
in a campaign which appears to be solving the problem.
Realizing that -educational work was necesSary, 'a demon
stration station was opened in May, 1910, in Peterboro’, Ont
ario. and the services of an expert poultryman engaged, whose
duty it wgs to hold meetings in the neighborhaod, at ‘which
the benefits of proper methods and their qdod(ion were €3
plained. The result of such efforts was, that while *the pnice
' ordinary eggs delivered to storekeepers tan in the neigh-
borhood of 16c. to 17¢c. per dozen, 20C. to 2ic. iwas paid for
eggs which were marketed according to the new methods.
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l.IFE_INSL'RANCE I%NVESTMENTS IN WESTERN
CANADA.
Insurance ‘Corpoutionvs‘f Assist Commercial Development
—Official Provincial and Dominion Government
. Returns.

life insurance companies | made in Manitoba,
Saskatchewan. These figures are taken from the official
provincial and Domimion| government returns.
which amounts to -‘.‘33.983,765. deoés not include the
investments made by the Standard Life, that

THE MONETAR

Every man will

The following| table shows the total investments of the |sees r
Alberta and fhe said yn favor of any hide-bound modus operandi.

The  total, |y
large } competitor in the field, if you will :}nd are able to do so. A
company’s | thorough going over of your immediate neighborhood, a care-

Y TIMES

HOW TO SELL LIFE INSURANCE.

Prospects Should be Considered Physically and Finan-

cially—Time Worth More than Money.

According to Mr. W. G. Harris, of the Provident Life

and Trust Company, Worcester, Mass., there are¢e no new
schemes which can he trusted implicitly for selling insurance,

incorporate ‘into his plans the best that he
in various suggestions of others, and there is little to

Tersely, intensive selling of life insurance is selling to

our next door neighbor and |your fellow-workman, your 1ery

Life Insurance Companigs’ Manitoba Investments Investments Investments Total in\'_nct-
Investments Investment in ¢ in in ment in
31st_Dec., 1909. Income Manitoba Saskatchewan Alberta Prairie Provinces
Aetpa Eife . v... -ieifhoiciifioece coned A 3,487 $ 311,487 DRI CERERn SEBEIRL | ERECIESR - LR $ 311,487
Canadla LlS .cs...i - sB-itlfsese sovmsiinass 153,010 2,770,605 $1,004,000 81,378,277 ,243,038
Crown Life ...... o kol e e 2,553 47,713 102,715 192,848 343,276
Confederation .... S5 | SRS E i S o 141,706 2,231,203 1,830,533 307,466 4,378,202
Contienthl _i.... &5, oif-s- sildeat s 3,600 69,437 30,800  }ccoiloosisane 89,237
Dominion ......:; S SR ik vaes e o 48,501 — 727,080 313,646 | 104,070 1,235,702
Excelsior ... i .o/l ol odillf coceres sopecaes 28,700 408,627 425,438 305,007 1,220,132
Federal ... 16 R o Ry 28,850 338,003 11,700 1,840 352,503
Great West ...... ST Sk PR SR 75,023 1,033,505 2,484,374 1,300,642 4,008,611
BOBEE . i wen s hmid weasse whiewe 75300 85,488 132,027 100,227 324,642 |
Imperial = R 7 BN SEERR R it 136,490 2,041,207 376,532 367,708 2,785,547
Lotndon & Lancashire 4.0 .1 . oo ouivs 5k 3K,044 636,350 5,500 28,780 670,630
London ...... s ae ) . e 1 715156 1,030,623 OBbos | LL.dsesanee 1,128,717
Mutual of Cabpada «...L. . .d--u -covee seens 187,652 3,108,829 869,074 268,300 4,337,103
Manufacturers ...... . AR E PR S e RS 50,043 1,042,105 1,058,480 700,352 3,410,036
Monsteh .7 .. cicasill abi g cenerabe 1,656 37,705 111,649 20,936 179,380
Metropolitan .- ... o fhrs dpocee anres aoien 61,738 2,508,773 408 1,739 2,570,020
Natiofial ..o «vvossfler iy L s Lk 3,478 70,150 SEEPE |l e 114,315
Noria AmMerican *.....4 .ot oecc-- 57,002 1,182,305 131,000 108,400 1,372,704
Northern --..... TS DGR S RN S S S 3,230 409,203  becccecslecs | hescliecsecs 40,203
New York ..... et PR g NSRRI G A 124,738 3,119,517 T48.000 | “oeioleeseons 3,264,517
Prudential of AmeRca ... 4. .-oc.- 363 25,00¢ 1,008 | deoeies 26,001
[ PAEETEET SRR (SR Ot B | RN Y S « 4 B g 125,600 110,248 244,848
SOVETEIgN .... - «d-eje Sdevee ayiees 2,335 S4.800 = Lo.oucsedes fijileenicaree 54,500
SUH . LGt Tt B S VANEE R B 6,727 126,052 6,110 30,617 163,679
Union Mutual -.... |L.5. . . §..< civsk o 7:441 185,755 185,755
: I L $1.248.086 $23,352,547 $9.000,801 $5,631,417 $38,083,765
{

| :
- 4Manitoba figudes pot vet available for this company
This amount is Approximately one-fifth of the total asseps
of the company included inl the table. The figures help to
prove the contention of The Monetary Times that the prim-|
ary object of the chartered banks of Canada should be to
assist commercial devélppmént rather than to engage in land |
banking. .which is well attended to by the life insurance
companies, trust companies; loan companies and private
estates, ; ! i
*In case of British and United Stdtes companies, total
i< that of assets held in Canada only.

4 Ll sare——

NEW ACCIDENT AND CUARANTEE COMPANY.

An acciden: and guardntee company, with its headquar-|
ter< in Western Canada) is the latest addition to Canadian|
underwriting spheres. The organization meeting of the|
Western Canada Acgident and Guarantee. Insurance Company
was called by the promoterf, H, H. Cottingham and Dr ¥
M Milroy, the other day.

Dr. Milroy was ielectbfd chairman. In their statement|
*+o shareholdérs the piromdters showed that nearly half the
total _capital, $250,00p. hagd been subscrbed by about 7o
<hareholders, and all {the moneys rec eived with accrued in

erest were on deposit’ at the bank : {

The following were elected directors:” Edward Cass. T '
R Deacon. H. H. Cattingham, Thos. M. Milroy, M.D.. R
F. Burch At a subsgquent meetine of the directors Thos.
M. Milroy was elected pregident: Fdward Cass, vice-presi
dent: H. H. Cottinghtm, spcretary-treasurer. R. E. Burch
was appointed manager Mr.  Burch is thoroughly exper-
jenced and familiar with alll the branches of the accident and
guarantee business, havingl been eight veéars in various ¢
pacities with the Dominion [of Canad,y Guarantee & Accident
Insurance Company.

The Westersy Canada will be the pioneer accident com-
ny of the west. ' There i< a large field for its energies.

»
| ful. judicious solicitation of every last man right under our

| not undertake to pay

r _'wmp-'ln}"> offices ar¢{ No. 714 Union Bank Building,
AWWinnipeg. i

L4

noses, a canvass, if you please to call it that, direct, complete,
comprehensive, will bring much desirable business that now
goes unwritten or is caught in the net of the casual life -
surance agent who happens around occasionally and “‘runs
on to the business.” - ~ ¢

Some of us are not in favor of canvassing as the cerm is
usually understood. Take a building and find out something
about its ocqupants. ' Not a hurried sticking your nose nte
an office and passing the time of day, and, just as you take

vour leave: “You don’t want any insurance, do you?”  Le!

| each tenant’s  condition, physically and financially, be <om-

sidered hefore| approaching him for insurance.
For lexample, the Continental building, according to the

! blue book. houses the followfing tenants above the street floor:.

Nine mercantile establishments, including opticians. masons,
furriers, chiropodists, silk stores and architects; also twelve
dentists’ nine real estate firms and three lawyers. How many
of the lacal agents know anvthing very definite about the in-
< rané> motters of these people ? It can be safely assumed that
cach 'and all of them are moderately successful or they would
tent in duch a building. They haye
the earmarks of success, at Jeast, if not the real thing. Their
permanency -as tenants would indicate their stability and eli-

| minate tho<e who wer~ for any reason financially irresponsible |
Such. m+n would make more desirable policvholders for any”
| company than the occasional suburban individual, for the

thove rdason if for no other. These men have had some €x-
per encer and are men of standine. and, other things being
cqual. are more likelv to be reliable and permanent. policy-
halder if they nnce get into the fold. than the townsmen nf
Wrentham, Wilpole, or other place who 15 an indi idental

| prospect

TR e s ey

The Surety Fund Lifd Company has been registered in
Saskatchewan

The Cape Diamond Lijfe Insurance
ar the next session of the Dominion Parliament for
of Incorporation

Mr. A_S. McGregor, |of London, Ont,
pointed assistant secretary | of the Life Underwriters’
iation of Canada, to assist \Secretary Parkinson.

Company will apoly
an Act

has been ap-
A ssoC-

Comp
1
*431 X
T

Willia
opene
H
invad:
to .bu
T
port
direct
It
prom

right
Porcu

Pulp
A

manu
in 19

Railr
Stean
groug

ada,
10,28¢
181 €
W
limin:
Railw
extrer
with
A
the e
priati
of fir
durin,

Ontar
T

for tl
zaton
comm
meeti
LA
( l'aig
refere
cOmp;
prope
ness,
It
gress
way
road
tween
furthe
Grang
Two
.\l
govern
compi
power
distan
contin
electr
“
trade
existi;
of Bri
free t
ence

fﬂ"n“
provis
Water
poweq
“ubll(
at a

benpﬁ




October 29, 1910.

EAST AND WEST.

Progress Noted in Business, Commercial, Banking,
and Other Spheres Throughout the Dominion.

The ‘steel barge ‘‘Rosamond Billett”” _of the El
Company, was launched recently at the Red River.
The valuation of Montreal property is now estimated at
£450,000,000, an increase of $120,000,000 over t! L
" The Grand Trunk Pacific telegraph system between Fort
William and Edmonton, a distance of 1,200 miles, has been
opened. 4
Harrods, one of thé largest stores in Great Britain, wiil
invade Western Canada at an early date. It is their intention
to build in Winnipeg, Calgary, and other western cities.
The Galway city council Ireland, has received the sup-
port of prominent English financiers for the proposal of a
direct-to-Ireland steamship line from Halifax and
It is understood that Mr, E. A. Wallberg, of Montreal,
promoter of the Mines Power Company. has acquired the
right to construct an_ electric railway from Mathe:on to
Porcupine,

Pulp and Paper Making.

More than four million cords of wood were used in the
manufacture of pulp for paper-making in the United States
in 1909, as shown by the annual report on the industry
issua] recently by the Census Bureau.

It is reported that the New York, New Haven & Hartford
Railroad has offered $100 a share for control of the Eastern
Steamship Company, but that the offer was refused by the
group of bankers controlling the stock.

During September there were 14 trade disputes in Can-
ada, involving 327 firms and 3,137 employes. There were
10,280 working days lost. There were g1 fatal accidents and
181 cases of serious injury ‘among working people.

Work is to be commenced at an early date on the pre-
liminary survey of the Lac Seul, Rat Portage and Keewatin
Railway, which is to give the two towns .at the northern

Rand

Ouebes

with the outside world.

A special warrant was authorized at a recent meeting of
the executive council providing for an extraordinary appro-
priation of $r125,000 to cover the unanticipated high

during the recent dry weather. s
Ontaric Trade Organization.

for the formation of an aggressive provincial trade nrfani-
zation, to deal promptly with all matters affecting tra”
commerce is spreading. It is suggested that an organization
meeting be held in Toronto at an early date.

A settlement has been arrived at between Mr. J. ‘M.
Craig_and the Sherbrooke Power and Railway Company with
reference to certain water power on the Magog River. The
company has purchased from Mr. Craig that portion of his
property which they found necessary to carry on their busi-
ness,

It has been announced that arrafgements are in pro-

way will pass under the control of the Grand Trunk. The
road has become a popular medium of coMmunication be-
tweéen the city and the south shore, and 1s certain, as 1ts
further expansions continue, to prove a profitable aid to the
Grand Trunk.

Two Millions of Horse Power.

Mr. L. V. Rorke, inspector of surveys for the Ontarno
government’s department of lands, forests and mines, has
compiled statistics showing. that theére is 2,000,000 horse-
power on the northern slope towards Hudson Bay, within a
distance of 100 miles from the route of the National Trans-
continental Railway, which would be amply sufficiént for the
electrification of this important section

“Anything in Canada that may he represented as free
trade will be found to be merely an effort to readjust ghc
existing system in:some detail or other. The class or section
of British freetraders who have been led to expect some great
free trade movement, are doomed tp disappointment. Prefer
ence is the keynote of all Laurier’s speeches and preference
is the keynote of the Canadian feeling,” says The Times,
Londen,

i > 2 . 2 1 >
~, The Union of New Brunswick Municipalities passed the
following resolution at their recemt convention: ““That aur
Provincial legislatures should care¢fullv protect our natural

water powers by withholding unconditional titles on water
Power "’qu'lrln;i development within a specified time, the
public control of rates and also a rental, with power to raise
at a later period, and, the use of our water powers for the

benefit of our own people.”

THE MONETARY TIMES

extremity of the Lake of the Woods competitive connection |

cost |

of fire-fighting throughout the province of British  Columbia |

The movement started by the Toronto Board of Trade |

and’

gress under which the Montreal & Southern Counties Rail- |
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BANKING AND FINANCIAL

Developments Throughout the Country — New Stock

and Bond Issues.

Subscriptions for the $2,500,000 of stock in the Northemn
Mortgage Company, Winnipeg, offered to the public amgunted

te over $2,700,000.

The corner of Government Street, Trounce Avenug, Vic-
oria, B.C., has been purchased by Union Bank of Canada
The price paid was $145,000. B

The Molsons Bank has added $900,000 to its geserve
fund. This is the first time the bank’s reserve fusd has
exceeded the amount of paid-up capital,

Mr. George H. Griffin, for many years manager of the
Bank of Montreal. at Sarnia, Ontario, is dead, as aliresult
of injuries received from being struck by an automohile
1 The Crown Reserve Mining Company has issued the fol
lowing report for the nine months - ended Septemmber’ soth,
1910: - Surplus, $610,505; net profits for nine months, ¥8s57,
286, and dividends paid total $705,066 i

Bonds Were Cuaranteed.

A London cable says: The Mexican Light: & Power
| Company guarantees unconditionally the principal amd in-
terest of £800,000 5 per cent. mortgage bonds isstied to-day
by the Pachuca Light & Power Company through the firneiof 5
Dunn, Fischer & Ca. i .
The issue of new stock to the extent of $500,000 made
by the Shawinigan Water & Power Company, on which the
| right to subscribe expired last Saturday, the 15th, #nd which
| was payable both in London and Montreal, has been fully
taken up by shareholders. : ;
! Mr. George Pierpoint Dean, formerly of Lucan Cressing,
| Ontario, and ‘-now in the service of the Northern Crbwn Bank -
at Vancouver, previously stationed at Regina, Calgary, Vic-
| toria, has been appointed manager of the new branch of the
bank at Centra] Park, B.C. SRS Y
The Ogilvie Flour Mills Company, at the annual meeting,
presented the financial report for the year ending Angust
! 31st, 1910, showing trading profits of $541,024, compared
| with $716,054 in the previous year. The compafhy earned
| 11.87 per cent. on stock during the year {

| New Issue of Porto Rico Stock. ;7

The announcement foreshadowed some time ago of an
issue of preferred stock by the Porto Rico Railway Company
has been made. The shareholders will meet on November
23rd to authorize an issue of $500,000 preferred, which will
| increase the total capitalization to $4,000,000. The new
| stock will be offered to shareholders at -par in the propertion
of one and seven. j

The annual meeting of the shareholders of Messrg, Wi
| Hamilton Company, Limited. Peterborough, was récently
held. The statement of profit and loss showed that the
earnings of the company for the past vear were sufficient
to pay an eight per cent. dividend on the preferehce stodk,
and. to carry forward a substantial balance to the credit of
profit and. loss. !

It is expected that Mr. J. N. Greenshields, K.C., president
of the Shawinigan Cotton Company, will make an imipertant
{ announcement shortly, regarding the erection of ancther mill.
! The company is authorized to issue bonds to the extent of
£2.300,000, but has so far only utilized $600,000 of this.:: The
| rest will be drawn upon from time to time whern extensions
and improvements to the plant ar- desirable or exigent.

Anglo-Colonial Finance. $

The Guarantee Company of North America hag sent
cheque for $10,000 to the Fidelity Trust Company, of Louis-
ville, Ky., in pavment of their bond of suretvship on August
Ropke, ex-assistant secretary, who recently defaulted for
over $r1,400,000. Ropke’s peculations extended éwver a
period of fifteen vears _notwithstanding that an expert anditor
was engaged for about four months of each vear in checking
the affairs of the institution, including the books amd ac-
countg of Raopke who had the full confidence of his employers
as Wwell as of the community generally. i

A special cable from London says:—The long -expected
new departure in Anglo-Colonial finance is announged to-dav,
namely, the formation of a corporation of powerful fin@pciers
practically to.manage investment of private investors,: The
undertaking is named British Foreign-Colonial Cérparation,
with a capital of one million dollars, of which half i< already

subscribed The chairman is Mq John Tennant The
shareholder: include many leading members of the Stack
Exchange. and such prominent fimanciers as Messrs. SR
Joel, ]. Friedlander and R. R. Hollins, representing | beavy
mifing interests. The corporation refuses speculative busi
ness. and will recommend onlv quoted securities! which is

quite a new departure here
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. BOND TENDERS INVITED. |
Monetary Times’ We’ekly ;Register of Information lorl
Bond Dealers and Municipal Officials. f

‘St. Catharines, Ont.—In January a $75,000 waterworks |
by-law will be voted on. | B

Harris, 8ask.—Tenders afe invited for $£1,500 debentures.
E. Cram, secretary-treasurer.:

County of Elgin, Ont.—Tenders are invited for 310,000
4% per cent. in. 10 instalments. )
Coun:y of Ontario.—A by-law will be voted on to issue
$20,000 4 per cent. 20-year bridge debentures.

Saskatoon, Sask.—A by:law will be submitted to the rate-
payers in December re the CGarnegie library.

ndon, Man.—The ratépayers will be asked to vote on
a $50,000 waterworks by-law’at an early date,

Oxbow, Sask.—On November 2nd a by-law will be voted
on to issue $4,000 6 per cent jo-year debentures.
Orangeville, Ont.—Tenders are invited for $7.,500 42
per ceént.in, 3o instalments. JA. A Hughson, clerk. !
New Liskeard, Ont.—Uiitil November 15t for 830,400 5
per cent. 3o-year debenturesi H. Hartman, clerk.
Kamioops, B.C.—On November 1st a by-law. will be voted
on to issue $15,000 5 per cent. 15-years park debentures.
Dunnville, Ont.—Until November 1st for $30,000 4% per
cent. 3o-year school debentuges. J. W. Holmes, town clerk.
Newmarket, Oni.—Unti] November 3rd for $15,000, 5
per cent. 25-year school debentures. J. E. Hughes, town
clerk. 5

Diamond City, Alta.—Tenders are being called on $17,000
6 per cent. 20-year debenturés. .J. J, McDermott, secretary-
treasurer. . 7T
Lethbridge, Alta.—{ntil{November 1st for $75,000 5 per
cent. 3o-year school deberitites. C. B. Bowman, secretary-
treasurer. : I -

. Chippawa, Ont.—The by-law to raise $30,000 to provide
for installing a waterworks s¥stem has-been defeated for the
second time. ! :

Yorkton, Sask.—Until November 1s5th for $140,000 5
per cent. 20 and 3o-year debentures. T. F. Acheson, secre-
tary-treasurer. -4

Biggar, Sask.—The village ¢ouncil have been authorized
to borrow $15,000 for permapent improvements. ]. Lukey,
secretary-treasurer. £l ;

Shellmouth, Man.—Té¢nders invited for $10,000 5 per
cent. 20-vear debentures. F. G. Richardson, secretary-treas
urer, Asessippi, Man. . | %

Peterborough, Ont.—A hy-law to authorize the borrowing
of $12,500 for the construction and equipment of the Isolation
Hospital has heen passed. " -

vancouver, B.C.—It is pfobable that at the January elec-
tions the ratepayers will be.asked to approve a by-law for
the, extension of the waterworks system.

Castor, Alta.—Until December 1st for $12,500 5 per cent.
20-vear debentures. G.i. Auxier, secretary-treasurer {Offi-
cial advertisement npm-a}: dn another page).

Nanaimo. B.C.—A i})‘~l;n will be submitted *o tne rate-
payers embodying an agfeement between the Dominion Stock
& Bond Corporation and the/ city, regarding proposed tiain-
way.

Chatham, Ont.—Ald, A. J. Dunn, chairman ¥ the indwe-
trial committee, hopes to be able to place two by-laws for in-
dustrial concerns before the ratepayers at the coming elec-
tions, ¢

Trail, B.C.—The time limit for the receiving of tenders
for-the $15,000, 6 per qeﬁ{. 20-vear waterworks debentures,
has been exténded to November 21st. W. E. B. Monypenny,
city clerk. f {

Rural Municipality "of Caledonia ‘No. 99, Sask.—The
municigiality has been 3uthorized 1o borrow $9,000 for pes:
manent improvements. |J. A.- Moorhead, secretary-treasurer,
Milestone ! b ®

‘Winnipeg, Man.—The ratepayers will be asked at the
next election -to” vote; on the followink by-laws: Hospitals,
%400.000: city halli $2,000,000; waterworks, $10,000,000;

. g | &

;mr‘.\-_ *l:n 000 i
New Norway, ARa..-Until November 15th for $2,000 6
per cent 1o-vear pgrmineng improvements debentures. . A

M. Landers. secretafy-treasurer. (Official advertisement ap-
pears on another page). !
Nanton, Afta.—["ntil November 1s5th, for 86,000 electric
light-and $1.500 fire protedtion 20-year 5 per cent. deben-
tures. W. Robertson, secrétary-treasurer. (Official adver
tisement appeays on ;n\?thet page.)
i

£

? :‘,
wawota, Sask.—The village will \eorrow $1,000 for per-
manent .improvements. F. A. Pickwell, secretary-treasurer.

Cuernsey, Sask.—The council has been authorized to
borrow $3,000 for permanent improvements. F. G Bra_\',
secretary-treasurer, i

Prince Rupert, B.C.—To issue debentures for $540,000,
four.and a half per cent., covenng a period of twenty vears,
They will be under the local improvement plan and the money
will be expended in civic public works.

High River, Alta.—Until November 15th for $2,000 5 per
cent. 20-yvear and $1,062 6 per cent. 8-vear local improvement
debentures. G. E. Mack, secretary-treasurer. (Official ad-
vertisement appears on another page).

Castor, AltascAssessed valuation for 1910, $445,000:
general rate, 17 mills; school rate, 8 mills ; population, 1.1:0;
total debentures, $12,500; issued for town hall and funding
and floating debt. The debentures now being offered are the
first issue of the municipality. The town is growinZ rapidly,
has fine agricultural resources, extensive. sandstone quarries
and large deposits of coal,

B S . .
MONTREAL’'S FLOTATION.

Different Opinions as to Merits of Registered Stock and
Bearer Securities—Sinking Funds in Nova Scotia.

It is stated by some authorities in London that the com-
parative failure of the Montreal city issue in that market was

-because .the securities were in the shape of registered stock,

the inference being that had it been a'bond issue the success
of the flotation would more or, less have been assured. The
merits of these two forms of securities were discussed at con-
siderable length in a recent issue of The Monetary Times.
Our London contemporary, ‘“C.nada,” says in this connec-
tion :=—*If Mr. Sanford Evans, the Mayor of Winnipeg, was
correctly reported, his remarks upon the relative merits of
bonds. at the recent meeting of the Union of |Canadian
Municipalities, were decidedly misleading. Mr. Evans, who
is president of this useful body, in his annual address dealt
very fully with the question of the issue of municipal securi-
ties. Amongst other things, he is reported to have said that
‘bonds were regarded in London as a preferable form of
securitv’—as compared w th registered stock, is the natural
assumption,

Registered Stock Appeals Most to Investors.

“With his remarks upon the wisdom of the larger munici-
palities coming to London for the mopey they require, the
disadvantages of selling bonds by tender, the necessity of
providing for redemption of loans, and of keeping sinking
funds separate and intact, we are in complete accord. But
when it comes to saying that bonds are the form of security
most preferred in Great Britain, we must offer a protest. As
we have over anfl over again pointed out, the form of security
which appeals most to investors, and commands the highest
prices, is registered- stock. ~Canadian financiers who have
agents in the Mother Country must know this quite well by
this time. And vet we have the mayor of one of the most
prominent Canacian cities telling a gathering of municipal
officers, that the contrary is the case.

“The reason why registered stock is preferred to bonds is,
of course, as we have repeatedly shown, because whilst bonds
can be lost, stolen, or destroyed, there areé no such dangers in
connection with a security which is simply inscribed in a
register, and against which a merely formal and valueless
acknowledgment or. certificate|is issued. ~ Qur remarks, of

| course, apply only to Great Britain, because on the Continent
bonds are undoubtedly the only form of security acceptable to -

investors, and registered stock would not be applied for if
offered to the French investor.’

Holders of second mortgage bonds on the Canada Central
Railway Company are advised that the bonds will be redeem-
able at the“Bank of Montreal on Tuesday.

Legislation for Supervision of Sinking Funds.
The Union of New Brunswick Municipalities passed the

following resolution at their recent convention:—‘‘That the

(}n.vernm('nt of New Brunswick be advised that in the
opinion of the Union of New Brunswick Municipalities, legis-
lation should be enacted for a supervision ‘of sinking funds
by all municipalities, cities and towns similar to.that in force
in the Province of Nova Scotia, respecting sinking funds. and
for the enactment of a general law compelling municipalities,
«'m«w"nnd towns to provide a sinking fund with every bond
issue. \
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CITY OF VICTORIA

4" Debentures
Maturing 23rd February, 1919

Principal and semi-annual interest payable at
the Bank of British North America, Toronto,

Montreal, London, England, and New York, U.S.A.

To Yield 4.40 per cent.
Particulars on Application.

Wood, Guml_y & Company

6 King St., W.
lﬂﬂﬂﬂﬂ, Elyl.ud ‘ TORONT0, Canada

THE

CANADIAN AGEN CY LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

;
f
:
;
s
:
'i
i

BANKERS B
Parr’s Bank, Limited Bank of Moatreal | Messrs. Glyn, Mills, Currie & Co.|

“_—-

Unauesionabi | | CITY OF THREE RIVERS
Security . School Bonds !
To conservative investors Assessment 3,"0,‘10.:_“%"
who look first to safety of m:' .‘:M %m.zﬂ 1
principal money we heartily Valwe hool Property v adal
. Population 13,000

recommend the considera- i
tion of some of our offerings. Price to yield 417/

further particulars from

Brent, Noxon & Co. Hanson Bros;

Life Buildi
it o c‘:‘::::t:. C.-n.“ - 164 St. J-mos St. MONTREAL

i —— ——— PO —— ...;,..,

London & Lancashire Bld.

A. P. Christmas & Co. MONTREAL

N\ e BOND S
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~ EXCHANGE

i The investor often desires to sell or exchange
securities which he holds,
correspondence in this connection.
There are several esp
opportunities for exchange at the present time
which we would like to pre

A milius Jarvis

(Members Toronto Stock Exchany'e).

Jarvis Building

and we invite

ecially advantagepus

nt to investors.

& Co.

- Toronto

_—--———-—-J

NEW WAY OF CIVIC FINANCING

—

Suggested by a Guelph Alderman—Prince Rt?pert and |

the * Provincial Government Loan.

'

-..A new system 0i divid financing
ing of the Guelph city council jast week by Alderman ) E.
Carter. The present sysdtem,
or the most businesshke.;: He compared borrowings of busi-
ness men and muni¢ipalities respectively. The city would
go to the bank -stadng fhat they wanted so much money,
®100,000 for instance, at 'such ja - per cent. interest and
ask what the manage: would bid for the bonds. The man-
ager of the bank jor of the financial institution in question
would ‘bid for the issue df bonds ‘102 or 103,
would get $2,000 of %3;000 more than it required for the
work. This would give i little premium; and the premium
was merely tufned into the general fund. Another .issue of
konds might be-sold at 2 slight discount representing 2 de-

was suggested at a meet-

{

' __—#—'

Government
Municipal
Industrial
Corporation
BONDS

Correspondence Invited.

CANADA SECURITIES
CORPORATION,  timited

Hon C.i]. Doherty. K.C., M.P,,
& President,
iRodoiphe Forget, M P,
_:»\-'lce President.
Gep li Gooderham, M.P.P
- {#Vice President

Head Office, 179 St James St
{ TR E AL

he thoughct was not the bes. |

and so the cty |

Perince of Ontario

4°, Debentures

Due¢ June Ist, 1939 jnterest Payable Ist June and December

e

Free from all Provincial Taxes,
Succession Duty, etec.

Price and Further Particulars
on application.

F.H.DEACON&CO.

Members Toronto Stock Exchange

97 BAY STREET - TORONTO

. )
ficit of a thousand or two and this was made good also out

the general fund

The svitem, he said, made it necessary for the city to
to a half a cent more than necessary @

pay frorma a quarter
for the borrow-

. was impractical; alse it did not pravide
of the exact amounts that was needed. Any little pre-
and discounts that might come from the sale o bon
‘eque« might be turned into a special account that would
look after the city’s bpnd issue. and keep- this important

branch of the city’s finances in proper lorder.

With the carrying ¢of two money by-laws in Regina, the
ther day, the city’s debénture issues for the year are pro-
hably completed. The money voted by the city for civic im-
rovements. during 1910 amounts approximately to nearly

&1.000,000, debentures having been issued for mew works to
benture

n
ng

miums

the extent of $807,500, an increase Over last vear’s de
issus< of $584,000. The following is a list of the debentures
ind the purposes for which they have been issued:

Market building, $16,000; waterworks - extension, $10,-
o000+ Agricultural Industrial Fxhibition grant, $25.000; sewer
.. Albert Street subway (city’s portion),
trunk sewer, r $280,000; sidewnlks, $10,000; pave-
menis, $115,0007 collegiate institute, £26,500: isolation hos-
pital, $18,000; children’s shelter, $10,000; general hospital,
825.000: fire hall, $13,000; firg protection on exhibition
$3,000; waterworks extensions, 813,000 sewerage

sidewalk construction, £28.,000: pavement
onstruction. $132.000; Agricultural Exhibition Association
rant. $15,000; street railway, $100,000; total, $897.500

The amount required for current expenses was $252,580.
Out of %£20,053.05 of this amount allocated to works, 86,600
was - for_pl ks ®2.700 f treets, $700 for

i for_plank walks, 2,700 for repair§ to streets, $7¢
repairs to sidewalks and crossings, and $goo for n'mmleﬂ'
Under the waterworks department $7,000
was set apart for repairs to leaks in mains, the making ©
connections and operating expenses,

temporary financial
withdrawn a pmmlsod

extension, $10,000

L11.000

rrounds,
extension, !:"7 000

ince ~ot sewers.,

:'“‘H‘v
Rupert is| in trouble, the
oan

government having

Prince
provincial
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Municipality of Summerland, B.C. r |
5% |
DEBENTURES

| MATURING 1940 g1
Price to yield 43% Guardian Building St. James St.

C. MEREDITH & COMPANY || MONT R E A L

101 St. Francois Xavier St. Montreal

C. A. Kennedy&éCo.
Bond Dealeré

|
}

Straight Term 4
ONTARIO TOWN

Western Scho&l”s *

We offer choice school lslle'

- B AT MBS

Debentures in amounts from $500 up to 325.“.
i) to yield excellent returns. ’ A

TO YIELD o0 o .;

4 /, Correspondence Invited
w e e 4

TRADERS BANK BLDG. TORONTO REGINA, ¢ e 04#‘0‘
CANADIAN b | 1
MUNICIPAL : : ;
DEBENTURES |
A Superior Form of Investment

We own and continually have to offer a wide range of CANAD?AN
MUNICIPAL DEBENTURES, including those of Townships, Cities,
Towns and School Districts of the highest standing, all of which igaye
been purchased outright by us only after careful legal investiga_?‘ibn.

These bonds yield the investor at present prices from 4} to 54%.8

May we submit quotations?

SE
e s

Dominion Securities Corporatlon, lelted
Toronto Montreal London, Eug

— P = B Fa = it e B Y .

p—

Send in your order to-day for a copy of ECKARDTS

MANUAL OF CANADIAN BANKING

3rd Edition, devised and up-to-date, now on press. Price $2.50
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$50,000 iR connecdofn with the
Here is thg cofhment

f

installation of -an electric
of the Prince Rupert Op-

Jight plant.
al Government

timisg: ‘The announcémend that the ProvinCi

vill not advance. any mor¢ money on the $350,000 electri
hght -li‘l’lf*i’fl-"i““ 1= st ;f])ulh what would be ~\}n'<'|‘d by
anyv business man were he #o get careless in paymng pr. I¢
newing his notes al thie- hink: The councillors knew that
i October 15t n.\:urd'l)n; to che Act of lmu",n»ld'.\«ﬁL that
alt advances made by the Gdvernment fell due The Act pro
vided for the payment by diébentures issued without the ne-

neglecte d and not

oBligations "wer
nr‘,\'n!h‘\‘.

but the council

These

cessity of a vote
even

only was no by law passeg

e secure the $50,000 apptpriation for electrie light avai’

abte up to that timel -~ TH¢ city now finds itself; with an

ilectric light plant ordered fand nothing to pay it with, now

that the $350,000 governmergt: loan 1s cancelled.. The council
the would come through

Government
: point seems to have bheen
might lend the mone)
made in_the
after October

doubtless supposed
aith the nfoney any time hut one
wverlooked, for while the Government
vithout special authority tHere is no provision
charter for the city 1o pay "Back. moneys issued
<+ without having been vfted on by the people.]
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GOVERNMENT,
'MUNIGIPAL AND
CORPORATION
' BONDS.

‘We déal in only the higher
+ gndel; of t}overnnjent. Mu-
nicipnl dnd - Corporation
‘Bondi;. yielding from 4’ to

§
i

PN ———"

BcfotQ Pﬁrchﬂning a Bond,
issue or any part of it we
ma e; a thorough invest-
igiqioii Wing the pro-
-perties of assets which are
give ; as l mortgage dgainst

may be telegraphed
expense.

sticulars on request.

Sm—

Royal Securities
Corporation, v

64 St. James St., Montreal
81 St Peter St., Quebec
164 | Hollis ~ St. Halifax
Royal Bank Bldg.. Toronto

{

Western

75 Lombard St., London, England

Canada Trust

Ll‘ﬁed

I. HAMILTON BENN, Managing Director

Juys issues of

Canadian
Municipal and Corporation Bonds

Issues made in London
3

Agenis for Capada :

Royal Securities Corporation, Ltd.
164 St. James Street - -~ MONIREAL

stock are congratulating

Holders of Consumers Gas
good annual

themselves upon the excellent prespecis for a
report at the company’s sixty-sec ond annual meeting, to be
held on Tuesday, at Toronto. Whie the dividend cannul
by law be increased from the ten per cent. per annum which
is now paid quarterly; all profits over and above this going
towardna reduction in price to the consumer after tHe proper
expenses, deprec jation, etc., are paid—it is t'xp(‘(ilea the re-
port will show that the company has never yet been so pros-
perous. This is due largely to the excellent work done dur-
ing his. fifty-five years of service, by Mr. W. H. Pearson, who
retired last vear, and| by Mr Arthur Hewitt, who most pre-
perly succeeded Mr. Pearson as manager. The mileage of
the street ‘mains was| 1N reased by ‘probably twenty-five or
thirty miles during the past year, and excellent progress is
be.ng made on the construction of the new gas holder. The
will probably mention the sale during the vear of ten
company’s stock, par value $500,000.
the official quotation 1s

rej ort
thousatd shares of the
\ithough $30 is par for the stock,
on % %100 bhasis, each quotation being for two -shares of
stock : the average price brought at the sale was 200. This
vields 5 per \cent. to the purchasers and brings %1,000,000
new capital to the company. The authorized: capital of the
company is now $6,000,000, of which nppro.\lm.l'rl_\ $4.000,000
has been issued. The price of the company’s gas 1S seventy-
five cents per thousand cubic feet, as low as the price in any
American continent, and the prosperous condition

city on the ‘
of the company would indicate a possihle reduction of this
price before many more years. It is interesting to note n

output of gas, that abou one-half

connection with this large
of tHe gas sold by the company
lumination. The prosperity of the

not be affected at all by hydro-electric

is for purposes other than
corporatios will likely
competition.

e sl A

for one reason or an-

It often happens that an investor, :
other. desires |to dispose of an investment Security which
and this can frequently be done to the best advap-

he holds,
tage by meang of
tained through a responsible
knawn financial house of Emilius
present time are [inviting correspondence from either large
or small investors in this connection, or in case of a desire
to sell such securities for cash. Messrs. Jarvis & Company

an exchange for some other security O
investment house. The well-
Jarvis & Company at the

state that there-are a number of especially advantageous
opportunities for exchanging securities at the present time,
and that with proper guidance the investor should be able
without any undye risk, to make such an exchange of secur
itiés that his indome will be increased.

e il 5

Owing to pressure of space we have been onliged
to hold the Recent Fires Register until next week.
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BOND DEALERS. BOND DEALERS.

St. Cyr, Gonthier & Frigon | ||THE INVESTMENT TRUST Co, Lid..

Paid Up - $250,000
: BOND Trustees; Transfer Agents, Registrars, Execators

Bond Department
DEALERS High Grade Bonds For Investment
OFFICERS :

(03 ST. FRANCOIS XAVIER STREET j;n“ 'ii_ﬁlcgkm.l : \J;‘-f:;;ig:ﬁ:
: MONTREAL L Rowgrs b we

[ Cor. NotreDame & St. Francils Xavier Sts., MONTREAL

Bell Tel. Main 2701

CLEARINC HOUSE RETURNS.

The following are the figures for the L'adéd‘ia.n Clearing
Houses for the weeks ended October 28th; 1009 ; October
20th. and October 27th, 1910, with percentage change :-

*Oct. 28, '09. Oct. 20, '10. Odii274"10.

Montreal $136,288,073 843,707,771 $42,131 841 + 101
o - ‘ Iy 09,6/ 5 32797277 3131y
CANADIAN BONDS Toronte dr0et.46s | 34838030  3dMGollos + 8.2
] Winnipeg .. 20,585,412 26,654,905 24,680,874 + 10.8
AND DEBENTURES Ve . Gaeasss | aeivits - B & -sui
Bought, Sold and Appraised Ottawa 3,151,348 4,176,766 3.814j200° +21.03
Quebec 2,172,716 2,322,000 2,335,864 + 7.4
Calgary 2,265,901 3,113,310 3,380,180 + 5.4
Halifax y 41,482,190 1,848,219 f,6s0,007 + 11.3
Ham.lton 1,527,737 2,214,027 2,227;870 + 45.8
rEN > St. John 1,370,892 1,473,175 1,571i803 +. 14.(
W. GRAHAM BROWNE & Co. .. e | tsame TRy ¢ 45
222 St. James Street - . - - MONTREAL [.ondon 1,050,420 1.378,758 1,203,300 + 13.5
Edmonton 048,806 1,860,207 157506 +66.0
~ < ‘5 "
Regina 831,875 1,252,020 1,130,883 + 35.7
Total 106,241,302 $135,007,773 Hi130.p04i38s + 239
4 Brandon 687,231 6094801
Manlto Lethbridge E 520,177 i 513,806
*Five davs only. Thanksgiving. October ;;.h: 1000
School Debentures Ay only, T e Y
ANNUAL MEETINCS.
We have a few 20 year issues at rate _— |-
. g Company Date ime Place
to )KId 5n per cent. Consumers Ga. Company .,Nov. 1 Noon Tégonts
Legality guaranteed by Government. Montreal Street Railway ....Nov. 1 Noon; Mg
5 y - T \]Y.l Ry & Irmigation Co N oy 2 Nooh I,Q"\!u’”_ Fne
e ——— - .

PARTICULARS ON REQUEST.
Praeiagie DEBENTURES AWARDED, ' i

Provost, Alta.—%4 000 O per cer ¢ linst@lments

J. G. MACKINTOSH ® CO. | c it = o seor rechbibens

Harris, Sask.- \ 5¢

".nh.ﬂ“ &ﬂk B“" to _\"“T\ \.u\ A LH!H S, Rrgln.l

Stratford, Ont.—$7.,000 41 per cent. 30 ¥ s for

WI”””’EG, ”..l vorks .to Canadian Debenturgs Corporation

Y | Codrion, Ont— oo P ot
835,078 4% per cer I ' nstalment to ! iMesgrs Baill

Wood & Croft £ .

indian Head, Sask.—%13.000 [ per cenc. interest only for
| first hve vears annual mstalments r"':~4';||"l ;;lllrl'wh!'m'
after. to Ontario Securit'es rpor :
INVESTMENT BONDS | | iw fvie om0
stalments for lo¢al 'mprovement 3,000 4% per cent
. f ols to Ontar.o Securitiés Qorporatic

alment

wWes:mount, Que.—$1,035,000 44 years 4iper gent deber

November 3rd

5. 4 I'he Molsons Bank wting for anil 'I_L.'ll»'h house
* ; [he debentures were <old at par less 1': pefifeny for under
Wntc for our investment vriting and listing purposes i i
list with Spccml OHermgs ; - Ii .
< : ‘he new schedule of insurance td _be catihed by the
b’dhgrad‘ Corporahm bond" : i Winnipeg. will be ready at an earlv date 1t ig understood
. that more fnsurance 1s to be carried on the cityi hall hile
amount hitherto carried on the fire statibns Bas been
dowi On such buildings” as thos« on!! the Ext
DOM'N N ND COMPANY LTD KT s. the <ity will obtain a vatuation an tn t
’ . nstead .of taking the original cosgead Valagtic Ihe
te<' on the amount of the surance have!alsd i
Toronto Montreal Ottawa R ‘t] ,.1‘9‘.‘;}-«(1 '.,,. the l,”‘.\'- 1 ‘ b ,1 .
Royal Bank Building. ~ Mercbants Bank Building Citizen Building present insurancé policies lapse and have thibejgens

i - T —
NI NLN W T N AT ~

Wif
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DEBENTURES FOR SALE.

WE. [OFF ER - Sem———

|
i - 2 i e
investors an g:\.‘cptmn.n. opportunity

cure stock

In Well Established
Manufacturing Company

in Toronto. controlling blsiness in absolutely staple lines.

Safegudrded by £40d tangible security this is

- Now an 8 tolO Investment

p.} -
v with undoubted prospects !7){ largely m:rc.:(.urg profits.  Closest

investigation invited] | Full particulars on request to 3

FIDELITY SECURITIES |
|_CORPOR1ATION, LTD.
Lumsden Building, Torougo 2

COBALT QRE SHIPMENTS

"The following are|the Cobalt ore shipments, in pounds,
for the week ended O¢toher 21st:~ Kerr Lake, 387,700; Mc-
Ki |“')”|).ﬂl’ﬂj{}i, 174,510 iNipissing, 300,310; La Rose, 184,-
740; Temiskaming, 141,870 Hargraves, 42,300: Coniagas,
62,540; Buffalo, 52.43p; IRight ‘of Way, 62,270; Townsite,
64.000; total, 1,481,67q pdunpds or. 740 tons. The total ship-
ments since  January |st afe now 52,616,413 pounds or 20,-
o8 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 190s, 2,144 tons, \'arucd» at $1,437,196; in 1906, 5,129 toms,
valued at | $3,900,000; {in . 1907, in 1908, 25,700
tons; in .1909, 29,751 tong

-

14,040 toms;

The Dominion of | Canada Municipalists, Limited, is a
recent - registration . in |L8ndon, England, with a capital: of
only" £1,000.

BURN

t :

ETT & CO.
ST?‘C“E.“ER&KERS

Members m{;hu Stock Exchange

12 St. Sacrament Street .
MONTREAL

Direct Wire fo New York and Toronto
G.H.Smithers J.J.M.Pangman G.W.S.Henderson

BOND AND STOCK SALESMAN

WANTED- Experienced Stock and Bond
Salesman to handle securities in
Ontario. Applicants kindly state
salary and commission expected.
AH correspondence treated as con-

i fﬁdentlal.

McCUAIG BROS. & CO,,
_' 157 St. James Street,

MONTREAL,

THE!TOWN OF CASTOR, ALBERTA,
will receive tenders for its debentures described below, up to
December 1st. 1910. |Tenders should be sealed and addressed
to the undersigned.

‘All tenders will be opened December 1st, 1910,

Debentures “for $7,500.00 issued for purpose of building
a town hall

Debentures for §35,000 issued for the purpose of funding
the existing debt of [the town.

The above debentures to be dated September 15th, 1910,
and te-payable in 20 equal annual instalments of principal
with interest at 5 peér cent. per annum to the date of each
instalment

Last revised assessment, $440,000.00, no existing deben-
ture debt. population of town 1,100.

GEO. AUXIER, Secretary-treasurer.

TENDER FOR DEBENTURES,

Application will-be received by the undersigned up to
Saturday, November| 15th, 1910, for 86,000 electric light, and
$1.500 fire protection debentures of the town of Nanton,
Alberta.

Debentures payable in‘equal - annual instalments for
twenty yvears bearing interest at the rate of five per cent.

The highest or any tender not necessarily accepted.

WILLIAM ROBERTSON,

Secretary-treasurer.
Nanton, Alberta,

VILLACE OF NEW NORWAY, ALlEﬁTA, CANADA.

DEBENTURES FOR SALE.

Sealed Tenders \will be received by the undersigned up
to November 15th, 1910, for Village Debentures, to the amount
of Two Thousand Dollars ($2,000), for permanent=improve-
ments, payable in ten equal apnual instalments. ' Interest,
six- per cent. per annum.

The purchaser to place the funds at the Merchants Bank
of Canada, New Norway, Alta. .
For further information apply to =

A. M. SANDERS, &
Secretary-treasurer,
New Norway, Alta

TOWN OF HICH RIVER.

DEBENTURES FOR SALE.

_Sealed tenders will be received by the undersigned, until
noon, on Tuesday, November 15th, for the purchase of the
following debentures; Local Improvement, $2,900, at 5 per
cent., dated October| 1st, repavable in 20 equal aggregate
annual instalments pf principal and interest. Local im-
provement, $1,062, at 6 per cent., dated August 1st, repay-
able in 8 equal aggregate annual instalments of principal and
interest. No tendéy pecessarily accepted.

| GEO. E. MACK,
Secretary-treasurer.

DIVIDEND NOTICES.

THE BANK OF TORONTO.

Dividend No. 117.

Notice is hereby given that a Dividend of Two and One-
ha'f Per Cent. for the current quarter, being at the rate of
I'en Per Cént. per annum, upon the-Paid-up: Capital Stock
of the Bank. has thi§ dav apen declared, and that the same
will be payable. at the Bank ‘and its ‘Branches, on and after
the 1st day of December next, to Shareholders of . rec ord, at
the close of business on the 15th day of November next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fifth days of November next. both days inclusive

By lorder of the Board, [
D. COULSON,
¢ General Manager.
I'he Bank of Tdronto, Toronto,
October 26tH, 1010

-

i
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BOND DEALERS. BOND DEALERS.

| The School and Municipal Laws
of Saskatchewan

We have gathered together and had bound in one Randsome half
calf legal style binding. the School and Municipal Laws of Saskatchewan
with all amendments up to and including those of the fallgession of 1908
We are giving these books to our customers without charge. but we shall
he s;eiwd to forward a copy t0 any person, charges prephid, on receipt
of 50. which amount is the actual cost to us of each volume and
postage. § 3
To anyone purchasing a volurfye as above and afterwaigds purchasing
debentures from us the price of the book will be returned;

7o)

)

AR
v

Town of Welland

4} per cent.

sy
¥ L8R

e
PR/
3

s\

3 ‘ Long Term' Sinking Fund If you have already been a customer and have not péceived a copy

_3 kindly let us know and the oversight will be remedied at bace

% - The laws governing the issue of School and Municipal Debentures
%’S;' DEBENTUR ES ik“ Saskatchewan make these securities the simpléest and safest of their
% £ ind in Canada. :

E’}" It is in order that investors may know thif fact that we h'.ne

at an attractive price. whdertaken to place this book at their disposal

THE |
National Finance Co., Ltd.
Formerly J. ADDISON REID & CO., LTD,, Bond Dealers,

REGINA - SASH.

i

Exceptionally good financial showing.

% Particulars gladly submitted.

DT —————————— e S R R B

& 2

Ontario Securities
Company, Limited

TORONTO

Mavurice Du PoxT - [BmiLe Lacas

DU PONT & LACAS
FINANCIAL mm :
Boxps axp Hige CrLass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin .t., ;OTTA'A.
Phone 5712 &

Correspondents ini1— £d
New York, London, Paris, Bruxelless a0d Hamburg

-

i
|
|
%
|
'!
l
!
z

MISCELLANEOUS. MISCELLANEOUS.
A Welcome or a Challenge
| "2
£
%
:
The business world welcomes the typewriter that will do all the office work. It (h.‘ll‘lﬁtn:es

‘the other kind. :

The business world—the discrimigating, hard-thinking, careful-buying business  worlid has
welcomed the model of the MONARCH Typewriter, with paper capacity 14 6-10 inches, because it
does all the work, be it correspondence, £pe ial forms, financial statements or comparative reports, with

R ST P R T —

a speed and accuracy and ease of action that leaves pothing to be desired.

t. If you are having part of your office detail done
a carriage. start over again- -Install the one machine
best for all purposes—the MONARCH, with paper

If youare starting in business, start 1igh
by pen because your typewriter has. tgo narrow
that may be used for all the work and be found
capacity 14 6-10 inches.

The Monarch Typewriter Company, Limited
98 KING STREET WEST - - TORONTO |

BRANCHES —Montreal, Ottawa, London and Hamilton

‘

——————————————— —e et
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City of Bnmford; (Ont,)

DEBENTURES

Due at end of Term; to

Yield Attrachve Rate
l'ull particulars od application

H. 'HARA & CO.

Yoronto .mu lnchua.o

Man. Ont.

‘New. YorK Stod(l

ANDUSTRIARS

Am. Car Foondry 714
- Amal. Copper....| 84
Am. Cotton Oil 77
Am. lce Secs.. 203
Am, Locomotive 6

: Pld. . :
Am. Smelting ... 870
= 7

Am. Steel F'dry ol
A-m Sugar
American Woolen
Apaconda Copr 4

Colo. Fuel & Iron f
Cons. Gas N ¥ 1554

Corn Products ... 2!
Distiliers ....... 26}

sat'l. Paper...... 1§
-Mackay Cg's. o

War'l Lead........  %si
Pacific Mail...... 404
Peo.Gas........ 1%

Pressed Steel Car . 504

Ry. Steel Springs.. 474 |

Rep. lros & Steel =1
Pra. :
Sloss-Shet.
US Cam 1P..
U. S. Rubber.
U.S. Steel.....
wo e by

d..
U S Steel Bonds .
Vir. Chemical

Westinghouse ...~ % {;

Western U nion :
TEs. Div.
'Es Rights i
: I
i |
il
SRR 5o i _._+
; i |

OFFICES ! |
6 Drapers’' Gardens.
Londor; E.C.. England
Winnipeg. [ Toronto. 3

Our Bond List mailed
on request |
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Quotatupns _
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| 2,500 ,woum Super'r, com
i Electric .

n'm,

l lw H.\' Blk. Lake, Com.

100 Eastern Townships
100 Hamiltom ........-
100 Hochelaga .. il
lm Hnlu Bk. (0)
perial .
|w erchaots Bank
wo Metropolitan Bank
Molsons ......
lw Montreal
I(l‘ Nationale
New Brunswick ().
IW Northern Crown (u)
100 Nova Scotia..
100 Ottawa ©.........-
100 provincial Bank (n)
100 Quebec ... .. <oo--

Steodard
100 Seerling (u) -

nion Bk of Hal. (o)

| 100 ypited Erapire Bk (u)
COMPANIES
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" 100/ Nat Trust Co., Ltd..
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': Detroit "Juived Iuy
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— EAST AND WEST. PERSONAL.
(Ihn ago and l)dluih, ifterests may erect a 5,000.00¢ Mr. W. J. Gre¢n, manager of the (‘;\n..:lvl.m Debentures
: : : Corporation, has left lor England on . a business trip

bushel elevator at -Goderich.
The London, Ontario, ity council may make
the London Electric Railway.

My —Atlexander Laird, general manager of the Canadian
Bank of Commerce, has been made a member of the sub-

Montreal has now |an area of 40.23 square miles, or 25, committee of the Cotton B‘"‘"d( ) »
747.45 acres, whereas fin 1883 the acreage was only 3,404. Robery Ironside, member of the cattle exporting firm of
The following: districts|iweré annexed last year: Ville Emard, | Gordon, lronside Fares & Company, died recently. He
os1 acres; Ville St. Paul, 363 acres: Notre Dame de Grace, | hag been suffering trom enlargement of the heart.for some
2,536 acres; Cote (l(‘g‘;"xl'lg"i, i.402 . acres ; -Bordeaux, 368 time.
acres; Ahuntsic, 726 4fres} St. Laurent, 877 acres: Rose- Mr. J. A. Johnson, president of the Board of Trade, Hali-
mount, 1,431 acres; Longue Park, 4.551 acres; Beaurivage, | fax. N.S.; will tender his resignation at an early date. He
40 AcCIes ; Tetreaugvill, 311 acres. is leaving for Calgary to assyme th'- management of the

At a recent ieetink the® Western Grain Standards Board. | Mutual Life Insurance Company of New York in the West.
Winnipeg, passed 4 m‘ulutfmn drawing the attention of «the Mr. W. H. Munro has been .1|l|m|_nt('d local manager of
Dominion Government[ito the question of the advisability of | the Peterborough Light and Power Company and Radial
acdiiring and operatifg the terminal elevators at Fort Wil- | Rajlway. 4 -He succeeds Mr, Larmouth, who has taken ' on
jand elsewhere in Canada, including | added duties ‘as manager of the larger intents of the power
vatdrs, with a view to ensuring and | company. . 5
rd highv«!.nnhng of our gramm In .l”: \ farewell banquet was tendered to Mr C. W. Mont
ed pt Winnipex. | gomery, manager of the Canadian Bank of Commerce, Mid-
The lumber lmmJ ywned by Messrs. Chappell Bros., of | dleton. ‘N.S., and for_ the past two years president of the
MWindsor ‘and Svdney, {§n Hunt’s County, have been sold to, Board of Frade.. Mr. Montgomery has been transferred to
Messrs. Hugh Brown & Sdns. = They have purchased from | Truro, .S ;

Mr. W. K. McKean, tffree extensive lumber ber hs in Bona- S Mr ]. Gillis Keator has been appointed manageér of
venture County, Quebgy, in close proximity to Chaleur Bay. ! The Travellers’ Life Insurance Company, for the province
The berths purchased [kover a tract of lafd contaming OVET: . Novy Scotia. Mr Keator has been Fire Loss Adjuster
133,000 acres, a lafge (portipn ‘of which is virgin forest, and ! for Some years past, apd will continue as such in conjunc-
experienced lumbermen 17-st§1m:|h' that the property has DOW ¢ tion with being manager for the above mentioned company.
standing upon it 7.;-»,:)(‘?(,‘_0.‘;;. feet of large timber. I Mi. Keator is “widely known throughout the provinces, and

Mr. J. E. Ray, d;anadx.ln Trade Commissioner at St. | is ja very competent insurance man. 'Hc' will Open new
St. John's, Newfoundland,| has called the attention of '_he-lum«-,-\ in the Acadia Building, Hollis S.rr'o‘f,

' ¢ Mr. G. G. S.| Lindsey, formerly president and general
l

liam and Port -Arthur/
the eastern transfer el
majintaining- the admit|
markets, and as xn,-;w:(

Department of Commérce ito a very discreditable shipment
of cheese.-by a Montreal firm. Some of the boxes were! manager of the Crow’s Nest Pass Coal Company, now head

smashed open, and six had been partly eaten by rats onl! of lthe firm of G. G. S. Lindsey & Company, has returned
board- ship. - The packing | was responsible. The wood. in-| 1o Toronto fregm an extended trip through the northern
stead of being at least half an inch thick, w2< mere matc h- | British Columbia mining regions. Mr. Lindsey has staked
wood, and could be penetfated with a pen knife. Mr. Ray t many mineral claims in the Pacific Coast Province and comes
has frequently reported upon the importance of adequate | back with an optimistic report of the prospects there. Much
packing-in the matter] of shipments. capital is needed for development.
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MISCELLANEOUS. 1A MISCELLANEOUS.

THE CAMPBELLTON FIRE

As usual | Goldie & McCulloch Fire Proof Safes have demonstrated the fact that
they are all that is claimed for them, namely, Absolutely  Fire Proof. This has
been proven repeatedly in all of the Great Fires which have taken place in Canada

Thirty of gur Safes passed through the Campbellton Fire and all preserved their contents

The gol‘r)\\ing is a partial li\_: of those who have written us, from Campbellton,
letters of strong rec ymmendation regarding our Fire Proof Safes:—

Town|of Campbellton, Dr. H. Lunam, H. E. Berry,
Wm. [Richards & Co., Ltd., J. H. Taylor, Geo. St. Onge,

A. E. Alexander & Son, Campbellton Post Office, -~ Mrs. Venner,

H. S. Alexander, r Edward Le Vesque, Mr. White,

James Alexander, Thomas Ellsworth, E. A. LeGillies,

Mrs. 'B. A. Mowatt, Frank S. Blair, Mr.. McDonald,

\. M¢li. McDonald, Samuel Laughlin, The Lounsberry Co.,"Ltd.,

W. H. Miller, - ¢ Edward Sullivan, Ferguson Bros.
Moores Bros., : :
Ask for our new Catalogue and book, ‘‘Profitable Experience.”’

The Goldie & McCulloch Co., Limited

. GALT, Ontario, Canada i

'WESTERN BRANCH: QUEBEC ACENTS: B.C. AGCENTS:
248 McDermott Ave., Winnipeg, Man. . Ross & Creig, Montre:1, Que. Robt. Hamiiton & Co., Vancouver, B.C.
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WANTED ADVERTISEMENTS.
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MISCELLANEOUS.

w A N 'l‘ E D

Advertisements under this heading will ‘be accepted hercafter ot the
following' rates: “Position Wanted” advs., one ceant. per word each inser
ton:; “Men Wanted” advs., two cents per word each insertion Agen ies

Wanted” advs., two cents per word each insertion. A minimusi charge
fifty cents per insertion will be made in every case.

wanted Immediately.— First-class stock salesman to sell
stock in a going financial concern, with Head Office in
Vancouver, B.€. Earned over so per cent. net on paid-up
capital during past year. Apply P. Q. Box 1481, Vancouver,
B.C.

YOUNGC MAN with matriculation and one year in Uni-
versity, who has had experience in office as private secretary
and cashier, desires position. Is good stenographer. Can
1ake charge of correspondence and furnish best references,
among them ome from one of largest transportation com-
panies. Start immediately. Strictly confidential. Box 229,
Monetary Times.

WANTED.—The Protectorate Life. Assurance Company
wishes to engage a few good Stock Salesmen for different
localities: . Good commission and permanent position with
the Company for successful salesmen. Apply to The. Man-
ager. Mr. Brown. Trust Building, Ottawa.

£y

DIVIDEND NOTICES.

THE OANA»DIAN BANK OF COMMERCE.

Dividend No, 95.

Notice is hereby given that a dividend of two and one
quarter' per cent. upon the Capital Stock of this institution
has been declared for the three months ending the 20th Nov-
ember next, and that the same will be payable at the Bank and
its Branches on and after Thursday, 1st December next
The transfer books will be closed from the 16th to 3oth
November, both days inclusive.

Thé Annual General Meeting of the shareholders for the
election of Directors and for other business, will be held at
the Banking House in Toronto, on Tuesday, the 1oth day of
January next. The chair will be taken at twelve o’clock noon.

By order of the Board,
ALEXANDER LAIRD,
Toronto, 21st October, 1010. General Manager.

¢ UNION BANK OF CANADA.

Dividend No. 95.

Notice is hercby given that a Dividend of two per cent
(being At the rate of eight per cent. per annum). has been
de-lared on the Pa d-up Capit?l Stock of this Institution for
the curtent quarter and that the same will be pavable at the
Bank ahd its Branches on and after Thursday, the first dav
of December next. The Transfer Books will beé'closed from
the .16th to the 30th November, both days inclusive

Theé Annual Meeting of Shareholders will be held at the
Banking-House, in this city, on Saturday, December 17th
next. The chair will be taken at 12 o’clock noon.

By order of the Board,
G. H. BALFOUR,
(General Manager

Oudbec, October 21st, 1910,

5

A TEN-CENT

In the Cigarette line will perhain
not appreciate YILDIZ MAGNUMS
——higher in price, but in slu,
quality and complete cigarette
satisfaction, you get more tmn >
the difference.

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 centsfper box of l&l it
all progressive tobaccg;hlsu

DIVIDEND NOTICES. 2

<«

THE CONSUMERS' CAS COMPANY OF TORGNTO.

The annual general ‘meeting of the stoc khnldc-rﬁf of the
Consumers’ Gas. Company .of Toronto, to receive thc ‘report
of theidirectors., and for the election of directors for the en-
suing vear, will be held in the company’s board ratm, No.
17 Toronto Street, on Tuesday, the 1st of November, 4910, at
12 o’clock noon.

ARTHUR HEWITT, @&
Gereral Mandger
Toronto, 1st October, 1910,

-

THE MEXICAN LICHT & POWER COMPANY, LIMITED. '

HEREBY  GIVEN that @ - diwn-
dend has been declared of three and. {one-half
per cent. (being at .the rate of " 7. per cemti per
annum) . on the Preference Shares in the capital Jstock of
THE MEXICAN LIGHT & POWER COMPANY, LIMITED
payable November 1st, 1910, to shareholders of recoed®n the
15th October, 1910. I

Dividend cheques for the sharcholders will be payable
at par at the Canadian Bank of Commerce, New Ygrk City.#
N.Y.: London, England; Toronto, Canada; Mexien Cicy,
Mexico, and it§ branches : i

By Order of the Board.

NOTICE IS

W. E. DAVIDSON, =
Tordnto. Canada. October 1oth, 1910 Sg{crmar_a.

MEXICO TRAMWAYS COMPANY

.NOTICE 1S HEREBY GIVEN that a dividend of on¢€
and three quarters per cent., being at the rate of 7 per cent.
per annum. has been declared on the capital stock in the
MEXTCD TRAMWAYS COMPANY, for the quarter ending
10th September 1010, pavable on the 1st day of November,
1910, to shareholders of record at the close of business on the
17th October, 1910. ;

The transfer hooks of the company will be closed from
the 18th dav of October, 1910, to the 31st day of October,
1910. both dayvs inclusive.

Dividend cheques for shareholders will be payable at par
2t the Canadian Bank of Commerce, Toronto, Canadai New
York Citv, N Y.: Mexico City, Mexico: London, England
and its branches. Sl :

By Drder of the Board. _

W. E. DAVIDSON.

Toronto, Canada; October 8th, 1910. Secretarv

CANADA CEMENT COMPANY, um-r:o';f

3

PREFERENCE SHAREHOLDERS.

Dividend No. 3,
i

Notice is hereby given that a Dividend of 1% ﬁtr cent.,
or the three months ending September 3oth, 1910, Being ar-
‘he rate of seven per cent. per annum on the paidp Pre
ference Stock of this Company, has been declared @nd that
the same will’ be paid on the r6th dav of Novembegi next to
+he Preference ShareholMders pf record 15t day of \'év«m‘wv

1910

f

The Transfer Books of the Companv will be nld;}o‘w{ from
November 1st to November 1oth, hoth divs ine lusivh
BY ORDER OF THE BOARD "OF DIRECTORS
: H. I.. DOBLE,
Sr-t‘}!_-‘m\'

&

IASTE . |,

P

2o

FURTS————e————evsss TR RS AT

T ST S A 4

A IR T




|”h44

\ FIRE i’ROTEcno.\'.

MONETARY TIMES

CORRESPONDENCE SCHOOLS.

G

Volume 43.

— gl o - o g Ny gy e R react
U £ N AN Al * . 4 Ko

_—
e
s

o e o e e

t i

TR ———————————e e we R R B Rl

. THE

WaterousRoller

Cat-alogue

New in every respect.

I-hndsomeli illustrated from photographs,
Shews the Waterous Roller at work.

How it is lzuilt.
What it will do.

If you have Bever seen one of these rollers
get this calalogue and learn all about it.

If you hmej‘een the machine—send for
the catawgu; and learn more about it.

,\jpc)st card will do.

Waterous Ené;;e- Workis Co,

H | LIMITED
BRANTFORI* - - -

CANADA

Higher
Accounting

rior System
Chartered -Accoualnu

We prepare students for the
of any Province

OUR RECORD IS PROOF.
WRITE FOR PARTICULARS,

I Dept. A.C. - -

HOROUGHLY ta hl by our original and

the supervision of Expert
Hundreds of Canada's

.leading bookkeepers and accountants are our students.

Chartered Accountants’ Examinations

OUR EXAMINATIOXN RECORD has never been equalled,

THE SHAW CORRESPONDENCE SCHOOL

TORONTO, CANADA |

INDEX TO ADVERTISING SECTIONS.

i Barristers and SollCitors .........,.l..ceeci i iacis 1847
Bond Dealers ......... 1801, 33, 34, 35, 36, 37, 38, 30, 40
fChartered ACOOUREINIE | .. il ocin.vierisvonnabitess 1807
Chartered Bonks§ oL .. .. oo voiies .. 1802, 4, 5 6
Collection AZENCIES ....peocivesscoscenvenssssndesona 1806
Consulting /JEngineers ......... BEAl T BT B 1806
J('orrc-\pnn(h'm'q- - T TN SRS S e i S SR B 1844, 45
I Debentures-for Sal® .. ...cccilcrminmerbtocibroccssiosve 1818
IDividend Noticeg, 5., ... 500080050 1838, 43
g SRR S O RS SRR SRR I A 1801
| Factory’ Locations .............. P it Fr e S 1845, 46
i Financial and Real Estate Agents ... 1847, 48, 40, 50, 52, 53
Fire Insurance Companies ..............0... 1801, 50, 51
Pitle Protovhion .if.lrccivntsivsisdessseanbnsenchiuent 1844
| Guarantee, Liability Indemnity and Accident JIn-
surance Companies ............. e S| 1801, 46
Investment and Loan Complitibs ... ... .u 1809, 10, 11
L:fe Insurance Companies ....... s 2o es s ot 1801, 84, 58,00
Miscellapeous ........... 1S11,-1 ), 42, 43, 44, 45, 47
Trust Companies ......... R TR BSEi TR TE  aE 1808, o
Wanted AdVertiSemBnts ... . .ccaoiisiocssssuesnogdcos 1843
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We Send Oﬂlce Furnjture all

over (,anda

“All’étheel” Office

\um of “the advantages of the new AN Steel ideas in

iling-cabinet construction are:. They are made in Sections
—any desired style; can be bought as needed and built up
to meet your requirements; every section complete in itself.

They cost less than wood and will last forever. The drawers
W ” not
A

stick and bind in damp weather or shrink in
rv weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 6.

Limited

Furniture
Steel vs. Wood---Which will you buy?

Furniture Co.

Toronto, Ont.
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CORRESPONDENCE SCHOOLS FACTORY LOCATIONS.

o o | THE GITY OF LETHBRIDGE

Higher Accounting and Chartered

If'\\« are the only courses in Accountiancy ever offered that are &3
ble for ANY PROVINCE IN CANADA. ™ o
These courses are conducted by the authors Three Chartered
Accountants and a ‘Barrister-at-Law. ;
Write for full particulars to £

Dominion School of Accountancy and Finance
WINNIPEG - CANADA

MISCELLANEOUS.

(ANADIAN g SCHOOL
FF|fUPN|TURE |

MITED THe city of Lethbridge is located in a tich agricul

PR T . tural and mining district, and is the metropol’l of Sunny
ES ON ONT Southern Alberta.

As a location for manufacturers or wholesale houses
it offers, not an opportunity, but a certainty.

The city owns its own electric light and power plant
and waterworks, and will supply power and water to
manufacturers at very low rates.

Suitable sites for warehovses or manufacturers are
controlled by the city, and can be obtained wnb trackage,

" E;(l:’HFOr%L anzzn at reasonable rates.

& LODGE [P snzzan = The city has a population of 11,000, vhich is an
FURNITUR 5] increase over last year of 66 per cent. Bu:lding permits
N ' for 1909, $1,268,215; increase over 1908, 246 per cent.,

and proportionate growth in other lines. i

There are five large coal mines within five miles of
the city, and the district is the richest agricultural dis-
trict in the West, being the home of the ocelebrated
‘Alberta Red Winter wheat, from which an average of
S U G q R S twenty-eight bushels per acre is obtained.

There are five lines of railroad radiating from the
_4Clty'thch theARand]andtthrcatNoﬂhern
‘which gives fmlght competition and right freight rates.

One of .the lines runs through the Crow’s Nest Pass,
for which district, with its large lumber mills and coal
mines, this city is the natural distributing peint.

Distributed along this line within 250 miles of Leth-

. bridge, there is a pay roll of over $r,000,000 per mopth.
EXTRA GRANULATED This in connection with the rich agricultural and mining

ARE THE CHEAPEST
Al‘ 'Ol A!(D SEE THAT YOU GET

and other grades of.refined. district, of which the city is the centre, mdaés one of
Supply your customers with only the best sugars obtainable. the best markets in America.
IT WILL PAY. There is nothmg that can be worn, nodung for use

or ornament in the house, nothing for service in town
MANUFPACTURED BY or country, that this market does not demmd
THE CANADA SUGAR REFINING CO., Limited Lethbndge to-day is not supplying one—thlrd of the
demands of its natural market.
Montreal, Que.

| Come to Lethbridge and help supply the cxhcr two-
’ thirds.
Remember, this market is not a prosped, but is an

Keep posted on the Canadian BanKing System | actual existing fact—a certainty to-day.

by ordering and reading a copy of ECKARDT'S For further information apply to
Manual of Canadian BanKing | J.W. McNICOL
3 cdition now in press. Price $2.50
e o d ! Secretary Board of Tradc

PUBLISHE®

i o o Rl e lLethbndge. Alberta
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GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE 'COMPANIES.

The Supply tlty of WesternCanada

Offers greateF combined advantages to
manufacturers, and capitalists than any city
in Canada ’l.*‘he remarkable development
of this great central market is creating an
unprecedented, demand for home industries.

WINNIPEG VIAITS THESE MANUFACTURERS

mo.numt.umu
‘raltway facilities ; Over a billion
dollars produced by hﬁuof'omo-nﬁhﬁemtlu

cultivation. m-tm;mmmmmm

Here is Pusitive P oof. ln Plain Figures, of the Progress
_Made, Proving What ﬂbs Actually Been Accomplished.

City of Winnij 'd Growth Insures Increasing
Demangs at | Your Factory Door.

\  POPULATION OF WINNIPEG
48,411

1902

1904 67,262

1906 101,057

1908 128,000
140,000

1910 wvaem :
20,000 Pdpulation in Suburbs.

3 TO{AU ASSESSMENT
- innipeg Realty Values.
1900 i $25,077,400

1902 28,615,810
1905 . ' 1 62,727,630
1906 80,511,727
1909 131,402,800
1910 # 157,608,220
IMO'sz Kate, 105, Mills.
BUSINESS GROWTH
Winnipeg Bank Clearings
1902 . $188,370,003
1904 294,601,437
1906 504,585,914
1908 614.111.801
1909 770,649,322
NG GROWTH
Winnipeg “Building Permits

1903-4-5 26,264,500
1906-7-8 24,444,300
1909 9,226,325
1910 (1st6 m 9,835,500

Total 74 yem 69,770,625

Weetern Cenadi'a Growth Means Increased Factory
. Qutput in Winnipeg.

- MANITOBA, SASKATCHEWAN and ALBERTA

Land--Arres

Maniteba 41,169,098
Saskatch: . 155.092,480
Alberta 160,755,200

1="0Only 8 per cqﬂp of arable land under cultivation.

.‘IN ;ACREAGE. 1910

WINNIPEG\

I;nm&dhnﬂaﬂoww.

o LONDON&
| LANCASHIRE
| PLATE GLASS

’ : & INDEMNITY
| Cu

HEAD OFFICE, - <+ - - TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 per cent.
Bonus accumulations.

Siokness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
C

Head Office, Toronto.

Fidelity Bonds. Burglary Insurance.
Employees’ Liability Insurance.

Acres
Wheat 8,453,200
Oat 4,925,800 First establlshe
Barley 1,022,000
Fla " ' 630,000 ; >P?trat( .m l Ldm‘ada
H MESTEAD ENTR'ES¥ written inciudes
1907 . 28,647 y
1908 30,424 ations.
1909 39,081
1910 (5 montHs) 23, m LONDON GUA

1910 increase gver shme period in 1909 is 78 per cent.

1600 3 650 Fezd (ffice
1908 9,365 for Lanada
__ 1909 11,472

|L§~AY MILEAGE

cautious Financial and Business Corpor-

Company, Limited.
TORONTO

d English Company to
Volume of business
the most wealthy and

RANTEE & ACCIDENT

cor, Yonge &
. Richmond Sts

Write forheret ooHét which gives in » clear, graphic and con-
cise manner the i tant story of progress and opportunit
Address— l N

CHAS. F. ROLAND, Commissioner
WIqblpe. Development & Industrial Byreau

An oﬁcialovnnlzﬂun representing |18 business bodies of Winnipeg

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times. 4
You will confer a favor on both advertiser and publl<hcr

|
by me ntioning it when answering advertisements.
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BARRISTERS AND SOLICITORS.

BARRISTERS AND SOLICITORS.

WINNIPEG - CANADA

STEWART TUPPER, K.C, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORQGE D- MINTY, GORDON C. MCTAVISH

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,
‘ MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,
Tel. Main 2689 18 TORONTO ST., TORONTO

Blorke, Seash, . b aseld
- s viidors Sotecrdots #° |

Toronda
S BLAKE X C. TALASH X C" WH BLAKE & .C. AW ANSLIN, K.C.
T O LAW, WALTER 90W, MILLER LASH. GLYN OSLER,

A C.HCASSELS. GEORGE n CASSELS. J.FLASKH.
General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY grc,, ®7C,

MISCELLANEOUS.

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

TUPPER, ‘GALT, TUPPER, MINTY & McTAVISH, | | ®Troverii mum STRITH T wotarin
BARRMVISRS AND SHLICTTRS BICKNELL, BAIN, STRATHY & MAGKELGAN

Fred R. MacKelcan. MulL. Gordon, T. W. Lawson 9
“abls Address ' Bickn s A.R.C.. 4th »dition; LieBersand W.U L

ell. Toronts.” Cod
Floor Lumsden Bldg., Toronte Can. !

|

EMBURY, WATKINS & SCOTT
Barristers, Solicitors,
J.F. L. Embury. ~ W.B. Watkins. = W. B. Scott. 5 A ‘_.l‘,.,

Cable Address, * Wamber." RECINA, CANADA. \od.. W&crn Ugnion.

-

i
¥

MISCELLANEOUS.

k

A TRIP TO THE WEST INDIES
The “P. & B.Y steamers sailing from Malilfix every
twelfth day for Bermuda, the Britisn West Indies §pd Demerara,
are all very superior ones. ‘l‘hotripoecuph-.bginlﬂﬁy-d.ht
days, and is a delightful cruise from the start to {he finish.
‘l‘hm;htickehhon'l‘orontomdnllpdﬂloqmdl-
ways are sold by e
R M. MELVILLE,.

& pe
] L
51

L. COFFEE @ CO.,
Grain Merchants = .
ESTABLISHED Board of Teade Building

Tuomas FLYNN, 18es Toronto, Ontario.

3

MILNES’

LACKAWANNA COAL

HIGHEST GRADE or
ANTHRACITE

The price is just the same as other grades
Why not buy thebest? = .

Phones M. 5597-5598 = . _

The Monetary Times’

Statistical, Review and

Outlook Number for 1911,

will be published
JANUARY 7th, 1911

ORDER NOW i

Main Office, 79 King St. East, Toronte

-

—tr

FINANCIAL AND REAL ESTATE AGENTS.

¥
———

|T. H: CROTTY @ CO. | fatfor pod Mo
Established 167. 7"1_‘4"".‘\:&“ Building,
Real Estate Agents B} Wikaipes.

= o

McARA BROS. & WALLACE
ESTABLISHED 8. B D
FINANCIAL, INSURANCE AND I.STA“ LGFNTS

2114-1¢. 11th Ave. REGINA, SASK, CJ{NADA

THE ADVERTISERS ON THIS PAGE would
like to knetw that you ‘‘saw it in The .“(fhvtdn Times."
You will canfer a favor on both :l(l\'(‘rti~éi and publisher
by mentioning it when answering :ndwrtiarrrignb

v
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FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOAD & NANTON,

STOCK BROKERS.
Corner of nm AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commhdm STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.

Telephone 1992.

-

Regina Property

is one of the best investments
we can -offer you.

N

Write for maps and prices.

ACKINTOSH & (0, 243223

184 Boll‘ Qmot. « . HALIFAX, N.S.

: | Dealers in Stocks, Debentures. M

unicipal Corporation
jquiries respecting Investments freely

McCALLUM, HILL ® CO0.,

ReaL EsTATE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN

RerFerReNCES : THE ImperiaL Bank oF Canapa

PORTLAND CANAL
Market Letters and latést Partland Canal News:

N. B. Maysmlth & Co, Ltd., victoria. B.C.

\{emhm's l’adhs Coast Stock Exchange.

We have a few first J‘:uﬂs prapertiesin this district for sale. Write for our |/

Municipal and Corporation Bonds

BOUGHT. AND SOLD
G: A. STIMSON @ CO., 16 King St.W., Toronte

NASH & McMEANS  Loans

Insurance and
Fire LHO'T zacldont Real Estate
126 cnon dmmm. Winnipeg, Man.

i

Estasususo 1879

ALLOWAY & CHAMPION
BanKers and BroKers

Tt

Members Winnipeg Stock Exchange
362 MAIN STREET, - WINNIPEG

loscance | Loass || Mining Stocks Bought asd Sold
T. E. PATTESON
Farm Lands City Property Timber Limits
AL LANDS
LE ! LETHBRIDGE, ALTA.

Room 3, Hill Block

: | Stocks and Bonds bought Winnipeg, Montreal. Toronto
| and sold on commission. and New York Exchaages
B s

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK

- MUNIC P,AL DEBENTURES
YIELDING 4% TO 5%

Carefully selected tg mt'tt equirements of Trustees. Life Companies
« and Individual Investor

OLDFIELD, KIRBY & GARDNER.

234 Pc rtage Ave., Winnipeg

!
1
4

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 (0
$500 each, one-fifth cash. Torrens Title:
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

M. ALDOUS ' Address : “Marra ‘ G. S. LAING
Montagup xldous and Laing
202 Nanton Bmdng - WINNIPEG, Canada
‘REAL ESTATE | - INVESTMENTS - LOANS

..Ilm }'lanl... Stock Exchange

Loans placed on gilt dduq ualrlty Bona fide investments in real estate made
in improved or usimprve iflnipeg property or farm lands. Thirty years

rs — Bank of Montreal

2 1

i
{ s
i 1%

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Speciaities—Income Property, Rentais, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, - - vaigary, AlDerta.

ROBINSON @: BLACH

]

I We puro‘mno mnd sell listed and unlisted

STOCKS ani BONDS

Send us a list of what|y &uh‘i us to dispose of. Give us your buying-orders.

' The Globe ities Company Limited,
l 449 Sqmp t Building. Winnlp.‘

-

Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

n-k lnp.cany.‘
G. J LoVel] SN
BROKER and Fllllﬂll “EIT WINNIPEG MAN.

i !
4

William S. King Co. | teans .

Portage Ave., Winnipe(. Insurance
4 Canada. Stocks
; Phones Main 1212, Main 3708. Bonds

l e o

11.1e

Es
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FINANCIAL AND REAL ESTATE AGENTS.

FINANCIAL AND Rl:AL ESTATE AG[:NTS

B

A. W. BRIDGMAN

Real Estate, Financlal and Insurance Agent

Established |S{ﬁ- The oldest realestate and financial office on the Pacific
coast. Mortgage Investments on improved business property,

1007 Covernment Street, Victoria, B.C. |
Reference—Canadian Bank of Commerce. Merchants Bank of Canada.
~

William Toole. ! l . L Peet,
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents : — Rr‘ruemm.
Investment Dept. Canada Lite Assurance Co. Investment Diept. Imperia
Life Assurance Co. of Canada. Land lkpanmcm Canadian Pluh Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary.

CALGARY, ALTA.

-

B

Saskatoon City Property

Farm Lands, Retail and Wholesale,
MIGHTON, BELL & TURNER

SasKatoon - - SasKk.

H. MILTON MARTIN

REALTY, INSURANCE AND FIﬂlNCIAL
\ BROKER

Edmonton, Canadq

i

Large SasKatchewan Farm
A SPLENDID INVESTMENT

1.20 acres en bloc. Central location, 2 miles from station. 1.000 acres

chbice wheat land. other 200 good pasture and hay—375 undér cultivation.

Cansiderable fencing. Buildings modern—cost $40,000. Price only $23
per acre, terms arranged. For fuller particulars apply to

"" W. N. REID, Smith Block, Brandon, Man.

MininG AND INDUSTRIAL STOCKS
MIGHTON & CAVANAUGH o= i SRt
smewb Do-mlon Trust Bldg Vancouver B.C.

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities. and S.A. Scrip.

W&Mola.m Canada

R. D. MaclLachian
Board of Trade Building, Victoria, B.C.

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and !’luancul Agents. Members Pacific Coast Stock
Exthange. Stocks and Bonds hnndled on commission,

334 Pender St. W. . - - Vancouver, B.C.

TRACKSELL, ANDERSON & CO.

AVestern Canada Investments, Bonds

Debentures, Mortgages, Real Estate

Correspondence Solicited - -English, French, German

Reglﬂa. S“L\ 1210 Br?vr:»:’i Street Vldorlaw B C

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

4 LETHBRIDGE. ALTA.

Invited.

WANTED
Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
" vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

We Want Your Business
The J. A, M‘GPHEE Agency

Suite 608 Grain Exchanze Building. CALGARY. Canada.
Money to Lend — Fire and Liability Insuraince

J. K. LEE & 00..,»
General and Financlal Agents,

Farm, Ranch and City Properties ' | =

803 First St. East, mu.u
CALGARY.

We have some excellent warehouse suq‘

e

| A’ONDS
"A. E. JACKS @ CO., Ltd.

Coal Mining Lands our Specialty; |

205 Darke Block nmm Sask.

200,000 Acres of Wild and Improved Lnn.%ﬂr Sale In
Manitoba, Saskatchewan and Albertd.
Correspondence Solicited.

w. H. FIbHER

South Afnc;m and Half Breed Sr.'hp
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and lnsurahc
Reference: Dominign Bank. Box 269, ﬂ“ Jl'.

RANCE

“THE ALBERTA REALTY ‘Excrf NGE

Farm Lands and Stock Raudnl
FIRS l" MORTGAGE LOANS Large l Specialty

References : Union Bank of Canada '}

Agents Wanted Albert Block, Lethbndge Alta.

¥

We are headquarters for !
Fort George Farm Lands

in large or small tracts. Al'o :
COLLINS ADDITION FORT CEORCE Tﬂ."N.lTE

Adjoining G.T.P. townsite,

Write for information to |

The Mercantile Trust Compan y Ltd.

103 Winch lulldlng, vancouver, |

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, STOCK BROKERS

VAN VEF

¥

OSLER & HAMMOND, 3522n ?'éﬁ':..:'

21 JORDAN STREET, 0 ONTO.

Desler 'm Goveromest Municipsl, Raflway, Call- T
Miscellaneous |'‘ebentures. Stocks oa Lendon. Eng. New Yol'i
Wﬂrmhmmmn‘ odqnu--hd-

>

A gy 25, P

parsmmsrn. AUSgsieditrinct oatesee et — -
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FIRE INSURANCE COMPANIES.

D REAL ESTATE AGENTS.

™tE. H. LANTZCO.,L7o.

‘PAID-UP CAPITAL, $100,000.00
FINANGCIAL MINING AND
STOFK BROKERS

A Specialty ¢f Coal and Timber Properties.
DEBENTURES, BONDS
General Rc;l; Estate Business transacted.
Confidential re furnished on any property

1 r : Rcferencc. ROY‘I B‘ﬂk

BIcl

British Canadian

- Securities Limited

VANCOUVER, B.C. - - CANADA
Capital $1 el Paid-up $250,000

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
ESTATE, TIMBER.

Tracts of British’ Columbia agricul-
* tural and igrazing land, any size,
from $3 dniacre up.

, The opportunities for the profitable
- investmentof capital in British Col-
umbia are probably greater than
anywhere else.  Details of such
opportunities gladly furnished on
request. |

£ =
Reference—Dominion Trust Co. Ltd., or
any ¢hajtered bank in Vancouver.

|

SEQUITY ™ i

Hox. Tuos. Crawrorp, President ; Wau. Greexwoor Broww, Gen. Mgr,

' Assets on January 1st, 1910 . . $522,893.78
Liabilities - ** “ « A . $459,280.80
. Reserve Fund ** - . . $63,612.98
- Security to Policyholders . . $488,412.98

The EQUITY offers $300,000 Security in
Excess of Government Requirements,

GENERAL AGENTS.

MONTREAL—Carson Bros, 'WINNIPEG—Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—-W. S. Holland,
REGINA—McCallum, Hill & Co HALIFAX —~Faulkrer & Co.
CALGARY+Geo. A. Lavis. ST. JOHN-—-]J. M. Queen.

‘Head Office - - 24 King St. W., Toronto

British and Canadian Underwriters

NORWICH - England
ASSETS $10,297,5%0.
Guaranteed by the . . . a
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :
12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.
3

WATERLOO MUTUAL FIRE INSURANCE CoO.
EsTasusuzo i~ 1868.

Head Office - WATERLOO, Ont.

Total Assets 81st December, 1908, 4 R . $600,000.00

Policies in force in Western Ontario, over . . 30,000.00

WM. SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Inspretor

FINANCIAL ‘AND REAL ESTATE AGENTS.

WAGHORN, GWYNN @ CO.

Sank of Hamilfon Chambers. . Vancouver, B.0.

STOCHK BROHKERS.
Financial] and Insurance Agents.
LOANS— Ibe Edinburgh Lite Assurance Company Mortgage Co, of Canada,

General Agents: Rochester German Fire Assurance Company Sta
Truste Co., Winnipeg.

Timber |

Natural Resources Security Company, Ltd.

HEAD OFFICE : PAID-UP CAPITAL, GEORGE J. HAMMOND,
VANCQUVER, B.C. $260,000.00 President
o

. FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
1 | MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
OWNERS Of BASQUE FRUIT FARMS (Irsigated) Near. ASHCROFT, B.C.
o A CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
11 SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Thacts - Coal Areas v Farm Lands

;|

St MACMILLAN

i Members Winaipeg Stock Exchaage
l GRAIN EXCHANGE BUILDING
L WINNIPEG

& VOLANS ™

e

ARY TIMES Volume 45.
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FIRE INSURANCE COMPANIES.

FIRE lNSURA\CF cmw,mt

Hudson Bay Insurance

COMPANY
HEAD OFFICE, VANCOUVER, B.C. CANADA
J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE

Insurance Co. Ltd.
Head Office: - Calgary, Canada
—— Capital, $500,000 —

Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED
COL. JAMIS WALKER, President. J. E. RICE, Managing Director.

Surplus to Policy- holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG,
AGENTS WANTED at many Westérn
points. Apply i

L. H. MITCHELL, Secretary

Colonial ‘

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,300.70; assets equal
to 829 for each $1,000 of Insurance carried, compared
with $14.37 average assets of other Canadian companies.
President, Vice-President,
W. BMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Offioe 1—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE, WINNIPEG, CANADA.
“A Western Company for Western People.”
$500,000.

....................

id

Intercolonia;l

Fire Underwnters
AGENCY

4
POLICIES SECURED BY:

Assets of $520,510. 05

AS HEREINAFTER SET ‘IO'\'H

;;.

38155,365 64
Other Liab .m& 33,116.76
Capital q ' 150,000.00

Net Surplus < 182,027.65

Cash in Banks $176,533.16

Bonds. debentures,
stocks, and other
132,848.00

211,128.89
$520,510.05

Re-insurance

securities -
Other Assets -

..._,___,.., -

| $520,510 05

SURPLUS TO POLICY HOLI){SRS.
$332,027.65 ‘

L.

McLean Stinson & Co.,

Gene.al Agents
103 Bay Street - Toronto, Canada

L

4

'ﬂﬂ' M
$93,087,042

Canadian M
Over $8;000,000

(Greatly in @xtess of other
Fire CWnlﬂ)

Manager h Canada
Randall sﬁlvld:on

¢ Resident Ag:g Toronto

Evans & Gooch

]. A. Stewa#t, Inspector

Security to Pollcyholders .............-- $420,080.
Winnipeg

Office 106-108 Crain Exchange

When in London call on The Monetary Times, 225
|0uter Temple, Strand. \
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FIRE INSURANCE COMPANIES.

Berman American
! | Imsurance Compang
] e

hﬁvturw JANUARY |

flsooooo

CSERVE FOR ALL OTHER LIABILITIES

e .ne 162,229

i
i

Ac:uctts 'rnnoucnowr CANADA

{14 INCORPORATED 1859

ESTERN Assurance Co.

lncor}ovrted 1851. Fire and Marine.
Capital ! / - - § 2,500,000.00
Assets [ o 3,267,082.55
Losses ”.f »nbo organization n,m 172.44

Hood Omco TORONTO. ONT.

-~ Gzonés A. COX, President.
'.l.m-u-hlqlh.l,c..un W.B. Meikle, C. C. Foster,
|| Viee-Presidents  General M s

4

THE LONDON MUTUAL
FIRE ‘

INSURANCE COMPANY

HEAD OFFICE, - TORONTO

1859-191

Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director,

THE

Western Umon Fire Insurance Co.

ead Office, Vancouver, B.C,

W. F. Salsbury, AnMYut. V. C. James, C. G. McLeas,
Pres. ice-Pres. Gen. Mgr.
for ag ~' hmmwummm

la

favited.

, —~—
! |

__———__,!.!,-_—__—-_——__'
ASSURANCE COMPANY

GUARD lA LIMITED

I‘TﬁlLl'N ED 1821,

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Moutreal
H. M. Lambert, M ager. B. E. Hards, Assistant Manager.

ARMSTRONC & DO'ITT. Ceneral Agents,
te-18 Leader Lﬂ', | » TORONTO.

The Pacific Coast Fire Insurance Co.

Head Office, Vancouver, B.C. Incorporated 1898.
DOMINION CHARTER 1908.
Full deposit with Dominion C

A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W, Greer, chief agent for Ontario,
Toronto, Ont.; Dale & Co., Montreal, Que ; Beverly R. Armstrong,
St. John, N.B.; Brydges ‘& Wlngh Winnipeg Man.; National
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid, Shaw & McNaught.

T. T. Langlols, R. H. Duks,
. President. Ceneral Manager.

QUEEN "7
Y “ 0
waLiAh MACKAY, Resident Mmaguc.

J. H. LABELLE, Assistant Manager
MUNTZ | & BEATTY Resident. Agents

TORONTO. ?&.ﬂz. ~ I ’c,?.:'.umo“ Agent

THE LAW UNION & Hq'cu!_S“RAICE CO., Limited

FOUNDED IN 1806
Assets exceed $45,000,000. Over $6,000,000 invested in Canade.
FIRE and ACCIDENT RISKS acoeptad..
Casadian Head Office :—113 St. James St., Place d"Azrmes, Montresh
Agents wanted in unrepresented towns i» Canada
Alex. S. Matthew, Manager, [ 4 E B n|°x‘°.'

W. D. Aiken, Sub-Masager,
Accident Department. l Canadian Mlm

v

Incorporated 1875,

Mercantlle Fire

INSURANCE COMPANY

All Policles Gwl..“ by e Lowpow awp Lawncasiinz Finz Insunascn
| Comrany or Liverroor

Columbia Fire Insurance Co.

-‘i LIMITED
Head Office: Vancouver, B. C.

E. ¥.{ HEAPS, Pfes, R. P. MgLENNAN Vice-Pres.
A \» KENAH Set. W. B. ROURKE, Underwriter.
Authorized Capital - $5600,000.00
Subscribed T $250,000.00

,Surplus to Pochy Hojders $265,951.81
Agents Wanted in Unrepresented Districts.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Masager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident
Temple Bidg., Bay St., TORONTO. Telepbone Main 66 & 67.

£

C ————— ———

Total Assets, $500,000

John Feanell

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Amount of Risk, $22,000,000

Government Deposit $50,000

President. “"o-v'i‘:ﬂmc "l’u

Winalpeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

THE CENTRAL CANADA IISIIRAICE COMPANY

HEAD OFFICE:

Amnummmmm

Frank O. Fowrzr, President; Awcus McDowaLp, Vice-Presidest;
Jos. Consu.. Manager.

'JMNW
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The Occidental Fire
Insurance Co.
S NAISMH'H. Presidest. R. M. MATHESON,

A. F. KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL -~ - $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co’y (Fire)
weorporated  Fond Office, TORONTO

BOARD OF DIRIGTORS
R. BROCK,
JOHN HOSKIN, KC, L LD
ice- Premidents
GEO.

HON. GEO, A. COX, President
IOI‘I' mcnmuu M. P.

B X Ha
i- I.AS%ILC LL.D.

IR. HENRY M.
P. H. SIMS, Secretary

W. B, MEIKLE, Managing Director
: Capital, $1,400,000.00
Assets, 2,022,170.18 .
Lesses pald since organization - $33,620,764.01 |

g—

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Casada Branch : Coraer SL. James and McBlll Sk.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN' N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Insurance Soe;cty. Linhed

Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

Manager.
e A. H. Rodgers,
Branch Secretary

THE

Brandon Fire Insurance Lo.

Head Office— - BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WinNipsG AGENCY—

- GANADA LOAN & REALTY CO., Mcintyre Block.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 18653, ST. PAUL, HINNISOTA

Assets Over - - - 56,000,000
Policyholders’ Surplus Over $2, 000,000

This Company has dqutwuhth.Aut.bonu- at Ottaw tm
Bo.blolh.vdmofOuH undred Sixty Thousand Dollars, (‘ﬁ:")
security of Canadian

For Con *{Ww nicate with the fol
tracts
DALE & COMPANY, Coristine Building, M L Q. W'm' ts tor

Province of
WII’UDGBR Kh(S(.EuLToro.to.MAcwt&rP_rmd
ANDREW H JACK & SON, 16q Hollis Street Halifax, N.&. General
A‘u ior Province of Nova 8 i
WHITE & CALKIN 198 Pr.a William Street, St. Joba,, N. &, General

xm&m&ulw&l—

CHRIS SEN & GOODW!N
Geoeral Agents for P British Col
Ag in the P of “ANITO'A. SAS TCHIWAN ALBBITA.
report direct to the Home Office, ST. UL, Miso.,

c-.a-u-uw )
DALE & COMPANY, c«wmmo

The Acadia Fire Insurance COMpany

OF HAI.IFAX. N. S.
ESTABLISHED A. D. 1862 “MADE IN CA“AQA
Capital Subscribed..........ccoeceabreccncacns
Capital Paid-up .
Total Cash Assets
Uncalled Capital....

Liabilities, including Reinsurance Reserve...... - F
Surplus as to Policybolders.......ccc..cuaees $603.364 41
For Agency Contracts, Ontario and Quebec, apply » -
Br.Office— 260 St JamesSt. . -ml.w J.NESBITT, Wmod-
Manitoba, “M
THOS. BRUCE, Resid Manager, n Block,
Br. Columbia—CORBET & DONALDG-«-I Agents, th”uv, B.C,
Toronto Office—18-14 Wellington Strect East. . BURRUSS &

SW‘AT-AN Oﬂ-l ent
T MORRIsEY, Manager

ATLAS ASSURANCE CO..

Limited
OF LONDON, ENGLAND '

Subscribed Capital - - .ﬂm
Total Security for Policyholders amoungs to over T
Dollars. Claims paid exceed Ouoe’ Huodred and
seven Million Dollars,
The Company’s guiding principles have ever bees: C‘ﬂo. and
Liberality. Conservative selection of the risks accepted “ Liberal
Treatment when they burn.

Millioa

ie., Reh} Agents whe Work— d in -l-. d
districts. 4
North-West : R. W. DOUGLAS, Local M 316-317
Nanton Bldg., Cor Main and Portage Ave,, wi
Toronto : SMITH, MACKENZIE & HAI.IQ Gml’d
Agents, 24 Toronto Street, Toronto. :
Head for o.nm.—nou'rllm.

Office
MATTHEW C. HINSHAW, Branch Manager. .

First British Insurance Company established in ( mnd;, A.\l) 1804

Phuemx Assurance Eumnany, Lid.

FIRE of London, England.

Founded 1782
Totdl resources over L 78,500,000
Fire lossés pad . 350,000,000
Depbsit with l- deral Governn vt and Investment in & %
Canada for securityof Can adian policy holder only exceed 1 2,500.000
\N.nn\.nkivh,vn.mm Am‘)? '

)
R. MacD. Paterson, : s‘ ampiers

J. B. Paters«
100 St. Francois Xavier St Montreal. Que,
Life bonus year 1910.
All with profit pol u\'uL n out prior to 8Ist Decer ‘\N'\ﬁ‘v_l!bu gipate

in one full year’s reversionary bonus 3
L 2

NGLI-IMERICAN FIRE INSURMNGE eﬂfurm

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THRCLGBUU’T
THE PROVINCE OF ONTARIO ARE INV!“D

TORONTO, - 61-656 Adelaide ﬂr..( East

\

%
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L’UNFEBERMIBN LIFE

| ASSOCIATION.
Head Oﬂlc’go, - Toronto. Canada

President

W. H. BEATTY, Ese

! Viee-Presidents
W. D. MATTHEWS, Ese. FRED'K WYLD, Esa

: H ' Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. mulsg: '3 HON. JAS YOUNG
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR w(am SON, Esq., M.D. GAWTHRA MULOCK, Esq.
w.C. J. K. MACDONALD,

Wiu‘ Actuary. Managing Director

Pamphlet B62

intending applicants for Insurance and prospective canvassers,

their Policies and Profit Returns.

leisurely enquiry into the advantages offering in the Policies of

The Great-West Life
Assurance Co.

HEAD OFFICE - . WINNIPEG

—the most recent publication of The Great-West Life Assurance
Company—includes a great deal of information interesting_ to both

The principal Policies are described--rates at all ages are
quoted—examples of the dividends being paid ‘to Policyholders are
incuded—some account is given of the Company’s remarkable pro-

gress—and many opinions. of Policyholders are re (?o.rdrd concerning

The pamphlet, in short, will interest those wishing to make

POLICIES ISSUED ON ALL APPROVED PLANS

Head Office

Reliable Ageats waated
unrepresented districts.

C " Salicitad

3] K. McCUTCHEON,

THE HOME LIFE
_ Association of Canada
Rome Life lfl_l_l_l. TORONTO

Capital and Asssts, $1.400.000

HON. J. R. STRATTON, President
Director
A. ). WALKER, ACA,, Secretary

The Hon thly-Cheque-Contract
issvep 8y THE | 'CROWN LIFE INSURANCE CO.

Guarantees the Beoeﬁciuy a fized locome, payable mdathly,
for Twenty Years—or lodger, if desired

The Insurance cannot be squandered, lost, or unwisely in-
vested. Costs less than ordinary life insurance.

Loan, Cash Sprrender, Paid-up, Automatic Noao-forfeitures,
Exteaded Insurance ond ocher modern life imsurance  privileges
guaranteed in polidy.

Most liberal Life Ilsunnce Policy available to Canadias in-
surers. No estimates—Everything gwuued.

Agency opepings, with salary and commission coantracts, for
successful life insurance writers. Apply
WILLIAM WALLACE,

Head Office—Toronto, Casada. General Manager.

of uninterrupted succep -
attractive to Insurers 3 nd Agents.

The Excelsior L lita Iusmnce Company =iiv.e:ris.

stablished 1889

Insurance in f_umt 'll mouum Assets over szomonooo

Business for 1910 WI" be the most satisfactory in the Company’s career
A Company foremost in features particularly

No better Company to represent.

No better Comganz to {nsgre in

A numhgr of fm;ﬁortznt‘ aﬁpomtrnenu on Agency staff available; liberal
contracts will be given buitable gentlcmen. Apply to Head Office.

Local Agents want¢d éverywhere.
E. MARSHALL, Geperal Manager.

D. FASKEN, Pgesident.

| Waterloo, Ont. .| |

i p—

DOMINION LIFE

m;mmwlumummmh
-y Western Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies.

H

SINCE IT BEGAN BUSINESS

"In 1870 the
: ‘Has Paid For — s
" (1) Death Losses . - $4,512,834
(2) Matured Endowments - - 2,135,879
(3) Surplus - - - - 1,761,859
(4) Surrenders - - - - 1,392,738
Total Cash Paymeats - - $9,803,310
And It Still Holds : -
Reserves Invested for
Security of Policyhold - - 412,065,146
Surplus over all Lia ies - 2,269,692
Total Paid to and held for
Policyholders - - $24,138,148

Head Office - - Waterloo, Ont.

Company
HEAD OFFICE:

Paid to Policyholders m 1909. - -
Most Desirsble Policy Contracts

The Federal Life Assurance

HAMILTON, CANADA.

Capital and Asets - - - - - $451294953
Total Asurances in force - - - - 2101932231
MI2UN

DAVID DEXTER, Presidest and Managing Directer.

SUN L'FE CANADA

At 31:( Deeember
S - 3 83.0.‘-9“-
SURPLUS over all hobllltiol. and Coplnl

SUNUFEPOUCIBAREEASYTO'ELL

Hm 34 and 8 per cent. Standard 3
SURPLUS GOVERNMENT snnmo 4,940,556.77
INCOME 1909 - - . .  1,778,132.08
ASSURANCES IN FORCE . uo.ns.oo.u

Write to Head Office, Montreal, t«u.uuuuu ‘Prosperous aad
Progressive

7

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.
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A FEW FACTS FROM THE REPORT OF -

| CANADA LIFE'S RECORD YEAQ

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $i25.000,000.
Income for the year was over $5.697.00).

New Paid For Business issued in 1909, $10,139.000.

Surplus carned in 1909, surpassing all records, $1,195.000. ;
Wm&nﬁduludnmmmmmh‘cn&uﬁnﬂmmu ”

Payments to Policyholders in 1909 for Death Claims, Eadowmeats, Profits. ete.. $2,032.000.

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFB

o
w3
83

For Assurances or Agency Contracts, apply

Canada Life Assurance Cb.

COMMERCIAL UNION Assumct Co.

LIMITED, OF LONDON, ENGLAND &3

POLICYHOLDERS Sust ||| e 0 o iz
BRERRIAL. - ¢ Thw ff] R e e el

Total Fuad o RIS o SBSINRNG DA :
A STOCK MUTUAL LIFE COMPANY. ‘;l..a Oﬁ:cté:-ullu Branch, Commercial Usion Bidg., Montreal,
cl-l-‘;#-. East.

The most in Life Insurance for the least in money Jas. McGregor, Mgr. Toronto Office, 48 W
We give m.“----NOt Estimates. GEO. R. HARGRAFT, Gn.AgcnfuTom“ndCon?; York.

A, M.Featherston, Gen. Mgr. 503 Temple Bldg, Toreato, Oat.

LONDON LIFE

POLICIES ARE *“‘COOD AS GOI.D“

Splendid openings for both * * Ordinary " and " Industrial* ”enh
J. F. Maine T. 8. Parkinson

‘ ' g Inspector Industrial Agencies Superintendent Ordi naﬁgAuncnes
THE PRUDENTIAL LIFE LONDON_CANADA.
Insurance Company : ™
Head Office i Winnipeg, Canada : ACCOUNTANTS. &
We want Bright, Energetic, Ambitious Produc- 1’?:
ers for new Territory which we are contin- P 1
ually opening. GEO- GONTHIER| fx . u ANT
G. H. MINER, Managing Director . S R - '"V"S;,"g‘:“!; SikL

b2

FIVE SPLENDID REVIEW ARTICLES

On insurance affairs of 1909 were pnn(ul in the Annual Statistical, Review and Outlook Number

of The Monetary Times, pubii ished January 8th last.

The Statistical, Review and Outlook Number
for 1911 —— ;

will be 100% more valuable to the insurance man than was the issue ‘
. !

of January 8th last.

Date of Publication: JANUARY T7th, IQII

ORDER COPIES NOW.
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TO LIFE_MEN
THE ROVAL-VIGTORALIFENSURANGE G0

wishes to engage 1n|Nova Scotia, Quebec, Ontario,

_ Manitoba and Saskatchewan, several competent and

productive field men. Good Terms Apply to

' DAVID BURKE
! | General Manager, MONTREAL

-

Northi&merican Life

- Assurance Company:

|.* Solid as the Continent "

President: JOHN L. BLAIKIE
Vle.-w E. GURNEY, J. K. 0SBORNE {
Man. Direéctor: L. GOLDMAN, A.LA., F.C.A, i
Secretary: W, B, TAYLOR, B.A., LL.B.

1909 | | |

One two good openings for men
CA::&:BOOES T 23'212 ! :t( ehuricwr and ubi‘lhy,
Net Surplus - 1018,121 |
T. G. MeCONKEY, Supt. of Agencies

. o
For particulars write to

Home Oftice, TORONTO

THE STANDARD LIFE
Assurance Company of Edinbu "“f.‘.‘.'a"""

Mead Ofiice for Canada, MONTREAL, QUE.

Invested Funds | | . | . N : . x £61,000,000
Investments, Carjadian Branch . ? 15,000,000
i 7,400,000

Revenue 7 SEh & . ; o

Deposited with Canadian Govt. and Govt. Trustees, over
; - | 1 | Apply for full particulars,

CHAS. HUNTER, Chief Agent Ont.

7.000,000

D. M. McGOUN, Mgr,

3

4

5 .s

L" e s g™ 3

-

MEN of ENERGY are offered WORK of MOMENT in desirable
localities reptpseli‘m( a sixty-year old iastitution with modern,
liberal, law-conforming policies, and helpful Home office co-opera-
tion. \ Much gpod {territory available. Many opportunities for ad-
/vantageous positiofs. 1nquire NOW.

Union Mutual Life Insurance Co'y.
! PORTLAND, MAINE

Fred. E. Richards, | - Henrli E. Morin, Supervisor
_ For Agencies |in the Western Division, Province/of Quebec and
Eastern Ontarid, apply to WALTER L jOSEPﬁ.‘Mnnn‘et. Ty
St. James St Montreal

For Agencies in Western Ontario, apply to E. J. ATKINSON, Maon-
ager, 10 Magniog Chambers, 72 Queen St. West, Toroato,

l

z
/ +

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

" We have“positions on our field staff for reliable
producers. As‘é sevefa]l good districts are open, the
opportynity is now. Takeé advantage of it by writing
to our Head Office at London.

W. M. GOVENLOGK,
Secorgtary.

JOHN MILNE,
Managing Director.

The Continental Life Insurance Company

Comntindntal Life Building, Toronto

Havea vacancy for an exoerienced field
ncy : man as Inspe
for the Provinde of Ontario, v

Apply GE'OR (B B. WOODS, President and Managing Director

Insurance Co. of North America |

" Incorporated 1794. PHILADELPHIA, PA, Founded 179,

OAPITAL - ccccorsemsnregessassbrssasensasinssnnsanccces $ 4,000,000.00
ABBETD | ...occciorees sosssresssssscccssasssessciacenas 15,400,377,
LOSSES PAID EXOBED .....ocoveserscsssesiensssanes 146,000,000.09

ROBERT HAMPSON & SON, Limited
1.5 St. John St., Montreal. General Agents for Canada.

THE LONDON ASSURMNGE ... o

Established A.D. 1720 FIRE RISKS accepted at current rates
Toronfo Agents: S. Bruce Harman, 19 Wellington St. East.
!
-

THE NORTHERN ASSURANCE CO.,LTD.

: Canadian
Accumulgted Funds, (1909)
Uncalled Capital ...ooovcerannnnes 13,900,000

OF LONDON, ENGC.
Branch, 88 Notre Dame St. West, Montreal.

Total 52 SR RORERes I S L
Applications for Agencies solicited in unrepresented districts.

a. ".,M' Supt.

$37,180,000

E. P Pearson, Agt. Robt. W. Tyre, Man. for Oan,

PO

LONDON &
LANCASHIRE

FIRE

)
INDUKA

SUN FIRE ==%

e ———

v Founded A.D. 1710
Head Office. Threadneedle St., London, Ergland

THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch_15 Wellington St. E., Toronto, Ont.
H. M. BLACKBURN, Manager
E. McKAY ; . Ontario Inspector
Toronto | HIGINBOTHAM & LYON. Phone M 488
Agents | IRISH & MAULSON. Ltd.. Phones M. 966 and 967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

R

Q:«V/i \\
LIVERPOOL )

=G LIMITED B
"r\.’\\\f/ﬁ"‘{a
CANADA BRANCH, HEAD OFFICE, MONTREAL.
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