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Editor and Proprietor.

MONTREAL, FRIDAY, FEBRUARY 21, 1908.New Series.

WOOL.McIntyre Son & Co. Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

Erasme dossin,
VERVIER5, (Belgium)

Limited
MONTREAL

Dry GoodsImporters
of. SPECIALITY OF

Wools and NoilsDress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

Correspondents in all Financial Centres. FOR

Clothing, Felting, FlannelsI 
and Hatting.Industrial Financial Co.

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.13 VICTORIA SQUARE Good Agents Wanted.

BLACK DIAMONDSWEET
CAPORAL

r srans

ses

Canada’s Big Mutual

FILE WORKS.K-Ï w Established. 1863. Incorporated. 1896*

JiSl
r OF % CANADA

L /
ft,!*»SÉ . ■ ■■Company

A Sound Company for Sound Policyholders, rr

INSURANCE IN FORCE...850,000,000 i 
ASSETS—All first class........ 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over 810,000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

SeSL Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G. &H* Barnett Co.
PHILADELPHIA, Pa.

Cigarettes
STANDARD

OFTHE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

Assurance OF.

North Star,Crescent 
and Pearl RattingSociety Branches! Ayr, Chatham and Oshawa

The funds of the Reliance are issued on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bcnd° but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID,
ASSETS........................ .........

OF LONDON.
Established A. D.

One of the Oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000

CANADA BRANCH ;
Car. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY - Resident Manager.

. 1714. Pu rity
Brightness
Loftiness

780,000
.$2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest con pone, 
paid half-yearly. There is no better security.

J BLACKLOCK. General Manager

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beet for the price %f

/

•v
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The Bank of British 
North America The MOLSONS BANKThe Bank of Montreal.

Incorporated by Act of Parliament, 18*.
(ES1ABLISHED 181*.) ESTABLISHED 1836. HEAD OFFICE: MONTREAL.

Incorporated by Act of Parliament. Incorporated by Royal Charter in 1840. _ . _
capital (all paid-up) .. $14,400,000.00 Capital Paid-up...................... $4,866,666.66 Capital Paid up

11,000,000.00 Rest............................................. 2,238,666.66 Reserve Fund ..
.... 699,969.88

HEAD OFFICE: MONTREAL.

$3,372,500 
.. 3,372,500REST.......................................

UNDIVIDED PROFITS.... Head Office, 5 Gracechurch St., London, E.C. BOARD OF DIRECTORS.
A. G. Wallis, Secretary. W. S. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock 
J. S. cater E. A. Hoare C. W. Tomkinson 
J.H.M.Campbell H. J. B. Kendall G. D. Waterman 
Head Oifice in Canada St. James St., Montreal.

Wm. Molson Macphersbn .
S. H. Ewing.....................
W. M. Ramsay,

H. Markland Molson
Geo. E. Drummond 

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. «Ü 

Branches ; W. H. Draper, Inspector.
W. W. L. Chipman & J. H. Campbell, Assist. 

Inspectors.
LIST OF BRANCHES:

ONT ARK ) Continued. 
Smith’s Falls.
St. Marys.
St. Thomas.

“ East End Branch. 
Toronto. x m

“ Queen St. West Br. 
Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Brandt. 

Quebec.
Richmond 
Sorel.
Ste. Flavie Station 
St. Ours 
Ste. Therese de

Blainville, Que. 
Victoriaville.

. .. President. 
Vice-President.
J. P. Cleghom, 
Wm. C. McIntyre

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President. H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. Mackenzie, Supt. of central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector 01 Branch Returns 
A. G. Fry, Asst. Jnsp. w. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch. 

Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon. Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta,
Campbellford, Ont.
Cainsville, Out.
Darling-ford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake,Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C,
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.
Hedley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Biz Wm. C. Macdonald,
James Ross, Esq.

R. B. Angus, Esq., 
Sir R. G. Reid. ALBERTA.

Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke. 
Vancouver. 

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br. 
Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrishurg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Ridcetown.

Simcoe

Hon. Robt. Mackay.
Sir T. G. Shaughnessy, K.C.V.O. David Motrice.

General Manager.E. S. CLOUSTON,
A. Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager and 

Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavert, Supt. Branches, Maritime Prove. 
F. J. Hunter, Inspector, N.W. and B.C. 

Branches.
E. P. Winslow, Inspector Ontario Branches.

D. R. Clarke, Ins. Maritime Prov & Nfid. Br’ches.

London, Ont.
London, „ , ,•• Hamilton Rd. sub br
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q- 
“ St. Catherine St P.Q- 

North Batfteford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec, P.Q.
Reston, Man.
Rossi and, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto-—

King & Dufferin Sts.
“ Bloor & Lansdowne 

Toronto Jet., Ont.
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, «Ont.
Winnipeg, Man.
Yorkton, Sask.

• Market Sq.

BRANCHES IN CANADA:
Port Hood, N.S. 
Sydney,

“ Wolfville, “ 
Yarmouth, “

Alliston, Ont. Trenton, Ont. 
Almonte, Ont. Tweed, Ont.

Wallaceburg,
N.S.

Aurora, Ont.
Belleville, Ont. Warsaw, Ont 
Bowmanville, O. Wa'erford, Out. Charlottetown, 
Brantford, Unt. Buckingham, Q. P.E.l-
Brockville, Ont. Cookshire, Que. Altona, Man. 
Chatham, Ont. Danville. Que. Brandon, Man. 
Colling wood, 0. Fraserville, Q. Calgary, Alta. 
Cornwall, Ont. Grand Mere, Que Edmonton, “ 
Deseronto, Ont. Lake Megantic, Indian H’d,Sask 
Eglinton, Ont. Levis, Que. Lethbridge, Al.
Fenelon Falls, Montreal, Que. Magrath, Al.
Ft. William, 0. “ Hochelaga. MedicineHat,Al.
Goderich, Ont. ** Papineau ave Oakville, Man. 
Guelph, Ont. “pt. St. Charles Portage la 
Hamilton, “ Seigneurs St. Prairie, Man.
“ Sherman Ay. «, gt Anne de Raymond, Alt. 
Holstein, Ont. Bellevue, Regina, Sask. 
King City, Ont. «« gt. Henri Rosenfeld, Man.
Kingston. Ont. <« West End. Saskatoon, Sask
“ Ont. Bk. Br. «« West mount. Winnipeg, Man. 

Lindsay, Ont. Quebec, Que. “ Fort Rouge. 
London, Ont. PpperT’wn “ Logan ave.
Millbrook, Ont. <« Roch’s Armstrong, B.C. 
Mount Forest, 0 Sawverville, Q. Chilliwack. B.C. 
Newmarket, 0. Andover, N.B. En derby, B.C. 
Ottawa, Ont, Bathurst, N.B. Greenwood, B.C
"BankSt. Chatham, N.B. Kelowna, B.C.

a Vi Edmunston.N.B,. Nelson, B.C
pîrîh Ont Fredericton.N.B New Denver, B.C
Peterborm'Ont. Grand Falls.
Port°Arthurj 0. Maîysvdn’e. -N.B. Nicola, B.C. _ 
Port Ilopo Ont. Moncton, N.B. Rossi and. B.C. 
Queens ville Shediac, N.B. Summerland, BO
Sarnia, Ont. St. Tohn, N.B. ^Westminster

Stirling, Out. Woodstock. “ Westminster
Stratford. Ont. Amherst, N.S. v R'p
St. Mary's. Ont. Bridgewater, “ Vernon, B.C. 
Sudbury, Ont. Canso, N.S. Victoria. B.C. 
Toronto, Ont. Glace Bav, N.S.
“ Yonge St. Br. Haiifax. N.S.

Queen St. - North End.
) iinge . t. j.unenburg, N.S 

Richmond St 
Carlton St.
Dundas St.

NF-W YORK (52 Wall St.)—H. M. J. McMichael 
and W. T. Oliver, Agents.

SAN FRANCISCO (120 t-ansomc St.)—J. C. Welsh 
and A. S. Ireland, Agwits 

Chicago—Merchants Loan and Trust Co.
London Rankers — The Bank of England and 
Messrs. Glyn and Cl.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

IGENTS IN GREAT BRITAIN and COLONIES.
London, Liverpool—Parr’s Bank Ltd., Ireland— 

Munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia, Ltd., 
South Africa — The Standard Bank of South 
Africa, Ltd. _ . .

Collections made in all parts of the Dominion 
and returns promptly remit' ed at lowest rates of 
exchange. Commercial Letters of Credit and 
Travellers’ Circular letters issued, available in 
all parts of the world.

RANK OF HAMILTON
<2,500.000

•2,500,000
PAID-UP CAPITAL 
RESERVE ...................

HAMILTONHEAD OFFICE
The BANK OF TORONTO

INCORPORATED 1856.
TORONTO, CANADA.

$4.000,000

DIRECTORS:
HON. WM. GIBSON........................... .President
J. TURNBULL............Vice-President and Gen Me-t
Cv.rus A. Rirge, John Proctor, Geo. Rutherford. 
Hon. J. S. Ileudrie, C.V.O. C. C, Dalton,Toronto. 
H. M. Watson. Asst.-Gen.-Mgr., and Supt 

BRANCHES.
I lugersville, Orangeville,
Hamilton— Owen Sound,

North End Br. Palmerston, 
Peering Br.
East End Br.
\\ est End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,

Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Wingham, 

Wroxeter.

HEAD OFFICE: 
PAID-UP CAPITAL. 
RESERVE FUND . . 4,500,000

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth, 
Brantford, 
Do. East End 

Branch. 
Chesley, 
Delhi, 
Dundalk, 
Dundas, 
Dunnville, 
Fordwich, 
Georgetown,

'. mushy,

DIRECTORS:
WM. H. BEATTY............... .... President.
W. G. GOODERHAM .... Vice-President. 

Robert Reford John Macdonald.
Hon. C. S. Hyman. Albert E. Goodevham.
Robert Meighen. Nicholas Ra w If.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager. 
Joseph Henderson . ..Assistant General Manager. 

BRANCHES:
London.
London East.
London North,
T.vnden,
Merritt'
Millbro 
Newmarket,
Oakville,

< MI Springs,
Omemee. _
Parry Harbour, Cartwright,
Parry Sound, Pilot Mound, 
Peterhnyo. Portage la
Petrolia, n Prairie,
Port Hope, Rossburn.
Preston. Swan ^ River,
St. Catharines, Winnipeg.
Sarnia, SASKATC* WAN*

Langenburg,
Quill Lake, 
Wolseley, 
Yorkton.

■ort Elgin,
Port Rowan, 
Princeton, 

Ripley,
Selkirk,
simcoe,
Southampton,
Toeswater,
Toronto,
Toronto—
College & Ossingt 
Queen & Spadina, 
Yonge & Gould. 
Toronto June.

Mahone Bay,
Waterloo,
Welland.

QUEBEC.
Montreal.

3. Offices. 
Maisonneuve,
Pt. Sf.i Charles, 
Gaspe.

St. Lambert
MANITOBA.

ONTARIO.
Toronto,

Offices.
Allandale,
Aurora,
Barrie.
Berlin,
Bradford
Brantford.
BroekvH'e,
Burford,
Cardinal,
Cohourg,
Col borne. 
Cold water. 
Collingwood, 
Copper Cliff, 
Groom ore. 
Dorchester, 
Elm vale, 
Galt,
Gananoque,
Hastings
Keene

rN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Cove, Bay of Islands, Bank of Montreal.Wrchy on,
i r 1<

IN GREAT BRITAIN:
Bank of Montreal, 46, 47, Thread-London,

needle St., E.C.. F. W. Taylor, Man.
ALBERTA. & SASKATCHEWAN 
Indian H’d, Saak. pilot Mound, Man 

Roland, Man.

MANITOBA, 
tbernethv. Sask. 
tattleford, Sask. Kenton, Man.
Sradwardine, Ma Killarne.v, Man. Saskatoon, S’k. 
Brandon, Man. La Riviere, Man Snowflake, Man. 
carherrv, Man. Manitou. Man. St. Albert. 
Carievaie. Saak. Mather, Man. Stonewall, Man. 
Carman, Man. Mal fort, Sask. Swan Lake, Man.
"aron, Sask. Miami, Man. Tux Ford,
Vdmonton, Alta. Minnedosa, Man. Winkler. Man. 
"tm Creek, Man. Moose Jaw, Sask. Winnipeg, Man. 
"rancis. Sask. Morden, Man. Winnipeg—
''adetnne. Man. Mortlarh Sask. Grain Exchange 

Hamiota, Man. Nan ton, Alta.

IN THE UNITED STATES:
New York— R. Y . Hebdcn, W. A. Bog, J . T. 

Molincux, Agents, 31 Fine Street. Chicago—Bank 
of Montreal, J. M. Greata, Manager. Spokane,

Bank of Montreal.Wash
IN MEXICO.

Mexico, D. F. T. S'. C. Saunders, Man. 

BANKERS IN GREAT BRITAIN:

Shelburne,
Stnvner,
Sudbury,
Thornbury,
Victoria Harbor,
Wallaceburg,

BANKERS:
London. Eng.—The London City and Midland 

Bank. Ltd. «
Now York—National Bank of Commerce. 
Chicago—First National Bank.

London—TheLondon—The Bank of England.
Union of London and Smith’s Bank, Ltd. Lon
don—The London and Westminster Bank, Ltd.

Provincial Bank of Eng., BRITISH COLUMBIA.
Eemie. Kamloops. Salmon Arm, Vancouver, Sc 

Cedar Cove Br.
Correspondents in Great Britain 

Drovineial Bank of England, Ltd.
Correspondent* in United States

London—The National 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

The National 

New York,
Hanover National Rank: Fourth National Bank.

-Boston International Trust Co.—Buffalo. Marine 
National Bank.-Chicago, Continental Motional 
Bank: First National Bank.—Detroit.'Old Detroit 
National Bank. Minneapolis.— Security'National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco— 
Crocker National Bank. Pittsburg—Mellon Nati
onal Bank.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank 

ef New York, N.B. A. ; National Bank of Com
merce, in N.Y. : National Park Bank : Boston— 
The Merchants' National Bank: Buffalo —The 
Marine Natl. Bk Buffalo. San Franciscn-The First 
National Bank; The Anglo-Californian Bank, Ltd.

Advertise in the

JOURNAL OF COMMERCE.

It will pay you.

*

—
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1 he BANK OF OTTAWA
$3,000,000 
$3,000,000

Rest and Undivided Profits .. $3,327,832 
BOARD OF DIRECTORS.

THE CANADIAN BANK 
OF COMMERCE.

U tiion Bank oi Canada Capital Authorized 
Capital Poid-up ..Established, 1865.

HEAD OFFICE QUEBEC.Paid-up Capital, 
Rest, - - - -

$10,000,0001 
5,000.0001 CaPital Paid-up

Rest.................
$3,141,000

1,700,000 GEORGE HAY, President,
DAVID MACLAREN, Vice-President, 

H. N. Bate,
H™ K. Egan,

HEAD OFFICE: TORONTO. BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

VVM. PRICE, Esq., Vice-President.
E. L. Drewry, Esq.,
F. E. Kenasion, Esq., 
M. 13. Davis, Esq.,
Geo. Id. Thomson, Esq.

Hon. George Bryson, 
J. B. Eraser, 

Denis Murphy. George H. Perley, M.P. 
E. C. Whitney.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President. W'm. Shaw, Esq., 

John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Lyman M. Jones, 
i- vederic Nicholls, Esq. 
H. D. Warren, Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D Hon. W. C. Edwards. 
J. W\ Flavelle, Esq.
A. Kingman, Esq.

G. H. Balfour..........................General Manager.
F. W. Ashe, Superintendent Eastern Branches. 
J. G. Billett...........................................Inspector.
E. E. Code.............................. Assistant Inspector.
H. B. Shaw, Supt. West. Branches .. Winnipeg.
F. W. S. Crispo 
H. Veasey .. ..
P. Vibert.. .. ..
J. S. Hiam__

George Burn. General Manager.
D. M. Finnie, Asst. Gen. Manage*. 

Inspectors : C. G. Pennock ; W. Duthie.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

........... Western Inspector.
.. .. Assistant Inspector. 
.. .. Assistant Inspector. 

— Assistant Inspector. 
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq.

FIFTY-EIGHT OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE : F. H. Mathewson, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place. 
W'm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or receive for collection bills on 
any place where there is a bank or banker.

Thomas Kinnear, Esq.
BRANCHES AND AGENC1ÊS.

QUEBEC.—Dalhousie Station, Montreal. Quebec. 
Quebec Br., St. Louis Street ; St. Polycarpe.

ONTARIO.—Alexandria, Barrie, Carleton Place, 
Cookstown, Crysler, Englehau, Erin, Fen
wick, Fort William, Huileybuvy, Hastings, 
Hillsburg, Jasper, Kemptville, Kingsville, 
Kinbuvn, Leamington, Manotick, Melbourne, 
Merrickville, Metcalfe, Mount Brydges, New- 
boro, New Liskeard, North Gower, Norwood, 
Osgoodc Station, Ottawa, Pakenham, Port
land, Plantagcnet. Roseneath, Shel
burne, Smith’s Falls, Smithville, Stitts- 
ville, Sydenham, Thornton, Toronto, Wark- 
worth, Westwood, Wheatley, Wiarton, Win
chester.

MANITOBA.—Altona, Baklur, • Birtle, Boissevain, 
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 
Gretna, Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Mel i ta, Minnedosa. Minto, 
Morden, Neepawa, Ninga, Rapid City. Rob- 
lin, Russell, Shoal Lake, Souris. Strathclair, 
Vivden, Waskada, Wawanesa, Wellwood,-Win
nipeg, Winnipeg N. End Br. ; Winnipeg, Sar
gent Ave. Br. ; Winnipeg. Logan Ave. Br.

SASKATC’WAN —Areola.AsquitlV’ar 1 vie. Craik, 
Cupar, Esterhazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsdvn, Maple Creek 

Milestone, Moose Jaw, Moosomin, Oxbow, 
Pense, Qu’Appelle, Regina, Saskatoon, Sas

katoon West End Br., Sintaluta, Styassburg, 
Swift Current, Wapella, Weyburn, Wolseley, 
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgar.v,
Cardston,Carstairs,Clareshulm.(’oehrane,Cowley, 

Didsbury Edmonton, Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks. 
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

Traders Bank of Canada
CAPITAL AUTHORIZED .. ..$5,000,000 
CAPITAL PAID-UP.
REST............................

$4,350,000
.$2,000,000

BOARD OF DIRECTORS:
C. D. Warn n, Esq 
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eeq., 
M.P., Guelph; C. S. Wilcox, Esq.
W J. Sheppard, Esq.. Waubaushe 
thy, Esq.

P esident.

Ihl Sovereign Bank
OF CANADA.

, Hamiltoa; 
ne; H. S. Stra-

HEAD OFFICE, TORONTO
STUART STRATHY.................. General Manager.
N. T. HILLARY.. ..Superintendent of Branche» 
J. L Willis. Auditor to the Board. P. Sherris. Insp- 

BRANCHES:
TORONTO :—Toronto Branch ; Avenue Road and 

Davenport, Toronto ; King and Spadina, Toronto : 
Queen and Broadview, and Yonge and Bloor Sts. 

Hamilton,
Hamilton. East.
ITarriston,
Hepworth,

Ingersoll,
Kcnora,
Kincardine,
Lakefield,

Calgary, Alta., Leamington.
Cargill, Massev.
Clifford, Mount Forest
Drayton. Newcastle,
Dqtton. North Bay,
East Toronto. Norwich,
Edmonton, Alta. Orillia.
Elmira, Otterville,
Elora, Owen Sound.
Embro. Paisley, Ont.
Fergus. , Port Hope.
Fort William, Prescott,
Glencoe. Regina, Sask.,
Grand Valiev. Ridgetown,
Guelph, Ripley,

Roekwood

Incorporated by Dominion Parliament.
Head Office, 28 King St., West, 

TORONTO, Ont.
79 BRANCHES IN CANADA Arthur,

Aylmer,
Ayton, 
Beeton,
Blind River, 
Bridgeburg. 
Brownsville, 

Burlington

Rodney,
St. Mary’s,
Sault Ste. Marie.
Sarnia.
Schomberg.
Springfield.
Stettler, Alta.,
Stoney Creek
Stratford.
Strathrov.
Sturgeon Falls, 
Sudhurv 
Tavistock, 
Thamesford. 
Tilsonburg. 
Tottenham. 
Waterdown, 
Webb wood,
W. Selkirk, Man.
Windsor.
Winnipeg,
Winona.
Woodstock.

Paid-up Capital. . . ..$3.000,000 
Total Assets 22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat
tle, Butter, Cheese or other pro
ducts will find the Bank ready 
to facilitate their transactions. 
Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

The Standard Rank of Canada.
ESTABLISHED 1873.

Capital Authorized by Act of 
Parliament 

Capital Paid-up 
Reserve Fund..

BANKERS:
Great Britain—The National Bank of Scotland. 
\i'\r York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

$2,000,000
1.540.420
1.640.420

THE DOMINION BANKHEAD OFFICE. TORONTO. 
DIRECTORS:

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up,
Reserve Fund and Undivided 

Profits.
Deposits by the Public, - 
Total Assets,

FRED. WYLD. Vice-Pres.
Fred. W. Cowan.

H. Langlois.
W. F. COWAN, Pres.

W. F. Allen,
W. R. Johnston,
•'47 Branches throughout Ontario.

TORONTO: Head Office. Wellington & Jordan 
Sts. ; Bay St.. Temple Building: Yonge St. (cor. 
Yonge and Charles Sts.). Market, King and 
West Market Sts.: Parkdale, Queen St., West. 

BANKERS:
New York — Importers and Traders National 

Bank. .
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.'

G P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

- $3,800,000Deposits of $i oo RECEIVED.
Interest from date of deposit paid 4 times a year. 

NO TROUBLE “RED TAPE,” OR DELAY.

F. G. J EMMETT, General Manager.

W. Francis,

5,000.000
34.000,000
48,000.000

DIRECTORS:
E. B. OSLER, M.P.................. President
WILMOT D. MATTHEWS .. Viee-Pree. 
A. W. AUSTIN,
W. R. BROCK,

Advertise 
in the . .

R. J. CHRISTIE, 
JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

J. C. EATON.The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

F H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

“Journal of 

Commerce ” Branches and Agencies throughout Canada aad 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—162 St James St.;

J. H. Horsey, Manager.

It reaches every 
Class of Trade
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THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.

Royal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE....................

Head Office, ■

THE QUEBEC BANK
HEAD OFFICE.................................................

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED...............................
CAPITAL PAID UP............................................
REST........................

QUEBEC
. .. $3,900,000 
. .. $4,390,000
Montreal.

S3,000.000 
2,500,000 
1,250,000

DIRECTORS:Board of Directors:
T. E. Kenny, Esq., Prea. H. S. Holt, Esq., V.-Pres

F. W. Thompson, Esq.
E. L. Pease, Esq.,
G. R. Crowe, Esq.,
D. K. Elliott, Esq.,
W. H. Thorne, Esq.,

E. L. PEASE, GEN. MANAGER

John ?RERpilY..:::;:;;;;;;;;Vi«:prr“i!en{
Gaspard Lemoine, W. A. Marsh, 

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL ........... Gen. Manager

BRANCHES:
Quebec, St. Peter St. Montmagny, Que.

Upper Town, Pembroke, Ont.
Do. • St. Roch.

Inverness, Que.
Montreal, Place 
d’Arm es,

Do. St. Catherine E 
Do. St. Henry,
Ottawa, Ont.
St.-Romuald.
Black Lake. Que.
Cache Bay, Out., sub ag.

T. Ritchie, Esq.
Wiley Smith, Esq.,
Hon. D. Mackeen, Esq., 
H. G. Bauld, Esq., 
James Redmond, Esq., BANQUE B’HOCllELAGA.

Do.
W. B. Torrance............Supt. of Branches.

C. E. Neill & F. J. Sherman,Asst. Gen. Managers
Shawinigan Falls, 
Sturgeon Falls, Ont. 
St. George, Beauce. Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que. 
Ville Marie. Que.

Notice of Dividend.
BRANCHES:

Amherst, N.S. Nanaimo, B.C.
Àntigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.C.
Bowman ville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa. Bank St.
Charlottetown, P.E.I., Ottawa, Market Br. 
Chilliwack, B.C., Pembroke, Ont
Chippawa, Ont. Peterborough. Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkeshwrv, iN.S. 
Dorchester, N' B. Port Moody, B.C.
Durban, Man. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwooo, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfld.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. >ummerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Hanover, Out. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova Si.
Lauder, Man. “ East End.
Lipton, fcask. “ Granville St.
Londonderry, N.S. “ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Montreal, St Cath. St. W Weymouth, N.S.
Montreal, West End. * Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camagucy, Cardenas, Cien- 
fuegos. Havana. Havana—Galiano St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

NOTICE is hereby given that a divi
dend of two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum, on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
on the 29tlt of February next, and that the 
same will be payable at the Head Office 
of this Bank or at its Branches, on and 
after the Second day of March next, to 
the Shareholders on record on the loth of 
February.

AGENTS:
London, England-^Bank of Scotland.
Albany, U.S.A.—New York State National) 

Bank.
Boston—National Bank of the Republic. 
New York. U.S.A.—Agente Bank of British 

North America; Hanover National Bank. 
Paris. France—Credit Lyonnais.

IJVIPE^Ifln Op CflflHDfl
Capital Authorized...$ 10,000,000 
Capital Paid-up

By order of the Board,
M .J. A. PRENDERGAST,

General Manager.

4,860,000
4,860,000Rest

DIRECTORS ;
D. R, WILKIE, Pres. Hon. R. J AFFRAY, V.-P.
Wm.Ramsay of Rowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte. Winnipeg
Cawthra Mulock Hon. Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

BRANCHES in PROVINCE of ONTARIO—Bel wood 
Bolton, Brantford, Caledon East, Cobalt, Essex. 
Fergus, Fontliill, Ft. William,Galt,Hamilton,Hum- 
berstone, Ingersoll, Kenora, Listowel, London 
New Liskeard, Niagara Falls, North Bay, Ottawa* 
Port Arthur. Port Colborne, Ridgeway, Sault Ste! 
Marie, St. Catharines, St. Thomas, Toronto, Wel
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA— 
Brandon. Portage La Prairie, Winnipeg

BRANCHES IN PROVINCE OF SASKATCfl EWAN- 
—Balgonie, Broadview, North Battleford,
Prince Albert. Regina. Rosthern.

BRANCHES IN PROVINCE OF ALBERTA-
Athabaska Landing, Banff, Calgary, Edmonton. 
Red Deer, Strathcona, Wetaakiwin.

BRANCHES ill PROVIM’E BRUTISH COLUMBIA- 
Ar row head, Gran brook, Golden, Nelson, Revel- 
stoke, Vancouver, Victor a.

Agents:—London, Eng., Lloyds Bank Limited; 
New York, Bank of the Manhattan Co.

SAVINGS BÀNK DEPARTMENT.

La Banque Nationale
ESTABLISHED 1860

Capital Subscribed, $1,800,000 Rest & Surplus, $814,000
A Branch of this Bank will be opened in Paris 

France, 7 Square de POpera, on September 1st, 1907.'
Telegraphic transfers, collections and 

remittances, commercial credits, drafts 
bought and sold at the lowest quotations.

information supplied to industrials 
an d merchants concerning the most fav
orable French markets for Canadian 
ducts.

We have the honor to inform you that 
our Branch is equipped with a special 
staff for the accommodation of travelers 
and holders of letters of credit. We is
sue circular letters of credit payable in 
the principal cities of the world. We 
have established a system of cheques 
payable at our correspondents and requir
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to < ur offices in 
Paris. They will be received with cordiality by a 
staff that speaks both languages fluently. A waiting 
parlor,furnished with all desirable comfort, a lecture 
room with all leading political and financial news
papers of Canada, and correspondence desks, are at 
the disposal of travellers. Quotations of Canadian 
American Exchanges are posted every day.

Canadian Banking system in charge of 
Canadians. No delays, no red-tape.

TOWNSHIPS
BANKEASTERN

Capital, * " * $3:000,000
Reserve, - -

HEAD OFFICE: SHERBROOKE, Que.

With over SIXTY- BRANCH OFFICES in 
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER 
BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

« 1,860,000

Interest allowed on deposits from date of deposit 
and credited quarterly.

pro-

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec,
CAPITAL PAID-UPIZED............... $2,000,000.00
reserve fund..:;:::::::'.........^^ooom

BOARD OF DIRECTORS'
^4^ o3! rThHe C^nadie^

Mr. Tancredd Bienvenu, General Manager.

Mr.
Mr.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT. 

Capital Authorized 
Capital Subscribed 
Capital Paid-up.... 
lest Account.. ..

11,000,000
550,000 
550,00C 
300,00C ELECTRIC MOTORBOARD OF DIRECTORS:

John Cowan, Esq. -
Reuben S. Hamlin, Eaq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

BRANCHES.—Bright, Brookltn, Caledonia, Deb. 
Un, Elmvale. Little Britain, Midland, New Ham
burg, Pefferlaw. Penetanguishene, Paisley, Pic
kering, Plattsville, Port Perry, Shakespeare, St. 
Clements, Sunderland, Tavist ock, TTsonurg, 
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed Collections solicited and promptly 
made.

Correspondents at New York and in Canada— 
Merchants Bank of Cantos. London, England— 
Moral Bank of Scotland

President.
1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three
months.

W ill be sold considerably under 
ket price.

ST. STEPHEN’S BANK.
Incorporated, 1836.

St. Stephen, N.B.
$200.000

50.001
CAPITAL...................
LiESEEVE . .....................

FRANK TODD .............
WHITLOCK ....

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co., 

New York—Bank of New York, N.B.A. Boston- 
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal

mar-... President.
... Cashier.J. T.

Apply to
•JOURNAL OF COMMERCE. ’

«
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THE CHARTERED BANKS.
The Home Bank of Canada

DIVIDEND No. 5
"M OTICE is hereby given that a Dividend at 

the rate of SIX Per Cent per annum upon 
the paid up capital stock of The Home Bank 
of Canada, has been declared for the THREE 
Months ending February 29th, 1908. and that 
the same will be payable at the Head Office 
and Branches of the Bank ou and after the 
Second day of March next.

The transfer books will be closed from Feb
ruary 19th to 29th. 1908. both days inclusive. 

By order of the Board.
JAMES MASON. General Manager. 

Toronto, January 22nu, 1908.
HEAD OFFICE—8 King St. West, Toronto. 

Branches in Toronto open 7 to 9 o’clock 
every Saturday night.

78 CHURCH STREET.
QUEEN ST., WEST, cor. BATHURST ST. 
BLUOR ST., WEST, cor. BATHURST ST.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors:

i^SESüai
Pres^The^Gurn^TildenCCo.™Ltd.^HamiUon. ®y6tems '■ =. Tilden, 

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Alliston, Belle River, Cannington, Everett, 
Lawrence Station, Melbourne, St. Thomas, 
Tecumseh, Walkerville.

Winnipeg, Man.
—THE—

Standard Loan Co.Fernie, (B.C.)

Edward E. Hale 
& Company

CAPITAL. * 1,125,000.00
The Metropolitan Bank. RESERVE. 50,000.00

CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532
S. J. MOORE, President. | W. D. ROSS, Gen .-Man.

MEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

ASSETS 2,250,000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

706 TRADERS BANK Bldg.

TORONTO, Canada.

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets. 

Queen St. W. and Dunn Ave. 
Queen St. E. and Lee Ave,

Cor. Queen and McCaul Sts. 
40-46 King St. W. 

Cobourg 
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Maynooth 
Milton

HEAD OFFICES . 
*?24IAdelaide St. East TORONTO.

Debentures for one, two, three, four and five 
years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI
NAL POINTS.”

North Augusta 
Petrolia 
Picton 
Port Elgin 
Streetsville 
Sutton West 
Wellington 
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

Telephone Main 4584.

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Canadian Bank of Commerce.

Merchants Bank of Canada. Locks & Builders’ Hardware
¥ ¥%UNITED empire bank We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

■'•V s■Vof Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Heed Office, Toronto. n.
.

-

:

! Write us for Catalogue, 
prices and terms.

y at
The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
F'Branehes and Agencies throughout the Farming 
Districts of Ontario.

The Gurney, Tilden Go. Ltd.9, ooo, ooo

W. R. TRAVERS, General Manager. Ham i I ton, Canada.
Excellent Site for 
a First-class

No. Y HAND DRILL-.Suburban and Summer Hotel
Cut gearing, change of speed for light or heavy work. Ball 

bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work, 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also 
first-class wood-boring machine.
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

For Sale at Vaudreuil A weighted lever

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific : fronting on the St. Lawrence ; clear stream 
TO one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4* acres.

a
Fitted for power if desired

ArPLY TO THE OWNER, H. B. JHRDINE 5 COM. S. FOLEY.
•1Editor and Pnop-rietor

JOURNAL OF COMMERCE," HESPELER, ONT.
MONTREAL
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LEGAL DIRECTORY.

STANDARD” twist drills
6 -1ST i

it
WELLAND L. Clarke Raymond 

i WINDSOR .. Paterson, Murphy & Sal* 
WINDHAMAre Standard in all machine shops. 

Large Stocks are carried by
Dickinson & Holmes
................ A. Collins

.. . Otto F. Klein
WALKERTON
WALKERTON

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL . . T. P. Butler, K.C., D.C.L..

180 St. James St., Tel. Main 2426. 
ST AN STEAD . . . . Hon. M. P. Haekett 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA. '

HAMILTON.. Lees, Hobson & Stephens 
HAMILTON, Townshend & Rogers 

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C. 
KENTVILLE
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

AMHERSTNEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

Gibson, Osborne, O’Reilly & Levy 
Thos. WellsINGERSOLL

Roscoe & DunlopKEMPT VILLE.................. T. K. Allan
LEAMINGTON............. W. T. Easton
LINDSAY 
LINDSAY

S. Macdonnell
McLaughlin & Peel
...........Wm. Steers

L1STOWEL......................H. B. Morphy
LONDON ..
L ORIGINAL
MITCHELL................ Dent & Thompson
MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. 
uUEN SOUND.............. A. D. Creasor

MONTREAL. Burchell & McIntyre

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
W. H. Bartram

NEW BRUNSWICK.J. Maxwell

-ADVOCATES,- 
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

CAMPBELLTON........... F. H. McLatchy
White & AllisonSUSSEX

PRINCE EDWARD ISLAND... .. J. F. Grierson
R. B. HUTCHESON, 

Notary Public
CHARLOTTETOWN, McLeod & BentleyPETERBOROUGH .... Roger à Rennet 

PORT ARTHUR . David Mills
PORT ELGIN..................J. C. Dairymple
PORT HOPE .. .. Chisholm & Chisholm

H. A. Ward |
PRESCOTT.............F. J. French, K.C.
SARNIA

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
PORT HOPEMONTREAL. PILOT MOUND 

SELKIRK .. .
W. A. Donald 

. James Heap............. A. Weir
John W. Douglas

ONTARIO.
SHELBURNE .. 
SMITH’S FALLS,Thompson & Hunt 

. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ....
BELLEVILLE 
BLENHEIM ....
BOWM AN VILLE.. R. Russell Loscombe

BRITISH COLUMBIA.Lavell, Farrell & La veil 
ST. CATHARINES, E. A. Lancaster, M.P. 
ST. THOMAS.. ., .. .. J. S. Robertson 
STRATFORD .. MacPherson & Davidson 
TRENTON . . . . MacLellan & MacLellan

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart & McQuarrieBRANTFORD .... W.lkes & Henderson 

. H. A. Stewart 
..... A. J. Reid

BROCKVILLE..........
CANNINGTON ....
CA11LKTON PLACE.. .. Colin McIntosh 

, Henry R. Bedford 
. . . J. P. Telford 
.. .. J. C. Ross 
.. .. E. N. Lewis

TEESWATER.............John J. Stephens
THORNBURY........................T. H. Dyre
TfLSONBURG 
TORONTO

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM .. .. 
GAN ANTIQUE 
GODEPvICH .. ..

Dowler & Sinclair
Lougheed & BennettJas. R. Roaf CALGARY’

VANKLEEK HILL. F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertson 
WATFORD . . .. Fitzgerald & Fitzgerald ( RED DEER, Alberta .. Geo, W. Greene

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

I'EX RO LI A, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers oif all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers aad 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Still», 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including S team Engines and Oast in gs in Iron and 
Brass. *

103 Bay St., - - Toronto
ESTABLISH HD 1873.

Paid-up Capital
Reserve...............
Assets.................

$1,000,000 
245,000 

, 3,000,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.

4 PER CENT.
Interest payable half-yearly.

Mani-

Having a full outfit of machinery and tools, including Steam Riveter, and mea 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.Mortgage Loans made in Ontario, 

toba, and Saskatchewan.
V. B. WADSWORTH, 

Manager.
J. H. FAISBANH,

proprietor

ARTHUR KAVANAGH,W. WEDD, Jr., 
Secretary.

MANAGER.
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WE MAKE

HIGH GRADE FAMILY

Seming
Machinesjx; l

~~ r., _ :1 .aj E

5 ^
K . p>«tï

r For the Merchant’s Trade.
pis'

Write us for Prices and Terms. 
We can Interest you.BauBearin6

mm

FOLEY & WILLIAMS M'F'G. CO.,
fÊËBÈÈê Factory and General Office :

CHICAGO, ILLINOIS.

For Solid System Cable Troughs.
GENUINE! TRINIDAD

BITUMEN
Prepared Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or 
......  Kegs.

Guaranteed Highest Test.
Special Cable maxes, Ozokeuit, Geiresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READ!.
SAMPLES FREE.

W. H. KEYS,
Bitumen Dep't, Hall End Works, WEST BROMWICH, En»

LONDON OFFICE: lOl LEADENHALL STREET, E.C.
Special I’rices to Canadians under the New Tariff,
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31
95
79

72
240

^17

175
115
114
1(5
56 h

130
105
128
102

m3
101
101

116
102

Quebec Province, 1906, 5 p.c.................
1919, 4% p.c..............
1912, 5 p.c. ...

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron, £10 «hr..
5V2 p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt....................

Canadian Pacific. $100...................
Do. 5 p.c. bonds........................... fC*5
Do. 4 p.c. deb. stock .. ». .. 104£
Do. 4 p.c. pref. stock.................. I 102

Algoma ô p.c. bondi .. ..

100
103

113
121

134

«

1541

113'

Grand Trunk, Georgian Bay, &c 
1st M...............................................

100 Grand Trunk of Canada ord. stock 
2nd equip, n.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. ..
2nd. pref. stock...................
:-;rd pref. stock........................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds..................................
Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. «Sc B., 4 p.c. bonds, 1st mtg. 

100 Well , Grey & Bruce, 7 p.c. bds.
1st mort............................................

100 St. Law. «Sr Ott. 4 p.c. bonds ....

17|100 113100 112100 103100 55*100 128100 103
126
100

Nor. of 101
99
99

113
100

x Municipal Loans.

100 City of Ljnd., Ont. 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913, 4% p.c. 

100 City of Quebec 4£ p.c. red. 1914-18..
redeem. 1908, G p.c.................
redeem 1928, 4 p.c.................

160 City of Toronto, 4 p.c. 1922-28 ..
3Vz per cent. 1929 ..................
6 p.c. gen. con. deb., 1919-20
4 p.c. sig. bonds..................

MO City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1907. 6 p.c. ..

Miscellaneous Companies.

ISO Canada Company..................................
100 Canada North-West Land Co. .... 
I<M) Hudson Bay..........................................

27
85
77

Banks.

Bank of Bviiish North America .. 
Bank of Montreal................................
Canadian Bank of Commerce.. ..

70
239

/■16

WùM RAILWÀ i AND OTHER STOCKS

101
83

101
96

100
79

102

p
T L.ipnAM? ?

m.c.eth, Birmingham. Eï*I,MEE[Mt

■

,W>:
;

S

.

II

ENGLANDmm

s

London 
Feb. 1

SECUllITIKS.

British Cclumbia,
1917, 4% p.c............................................
1941, 3 p.c................................................

Canada. 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 .................
Debs., 1909, 8% p.c....................
2% p.c. loan, 1947 .........................

Manitoba. 1910, 5 p.c.................................

S. A. WEST
MANUFACTURER of

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.

I

81

FISHER STREET WORKS,
BIRMINGHAM, ENG
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W. F. Woodward M. Green

WOODWARD Sc Co.
Manufacturing Jewellers, Patentees, EZtc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.
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Telegraphic Address. “ HELICAL, WEST BROMWICH.”

VV., UlUe,

CONTRACTORS’ TO 
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs 

and Spring Washers of every description.
PLEASANT STREET,

West Bromwich, ENGLANb.

Well known as the Champion barrel borer, 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
She world for boring in 1884.

W. Ford’s celebrated Guns may be obtained 
through all gun dealers. Any kind ot gun made.to 
order.

St. Maty’s Row. Birmingham, Eng.

IaZillihm FQRD
..GUN MAKER . .

O. Haddleton & Son,
a i Plate and Sheet 

Glass Merchants 
and Importers.
Embossers, Bevellers, 
Silverers Glaziers, 
Leaded Lights, Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

4
r1

V

WORKS :

St. Peter’s Place,
OFFICE :

ï St Martin’s Row—«3

BIRMINGHAM, England.,

SPECIALTIES:

All kinds of Mirrors for Silversmiths. 
Special Prices to Canadians under the New Tariff.

Leading Manufacturers, Etc.
INVESTMENTS.

MOORE’S LOOSE 

LEAF RECORD BOOKS.Opportunities lor safe investments in 
Canada at 4 to 5 per cent, 
pnndcnee invited.

Address: INTEREST,

Corres-

To suit any business 
or profession.

Ranging in pric^ from $1,50 up.

V. O. Bex 576,
Montreal, Canada.

arm
On!1

MORTON, PHILLIPS & CO.mæ.The
Modern
Business Necessity

Stationers, Blank Book Makers & Printers.
CAPACITY 999.999.49»

115-117 NOTRE DAME STREET, WEST, 
MONTREAL.

The famous Calculating Machine. Enthusiastically endorsed the 
world over. Rapid. accurate, simple, durable. Two models : ox
idized copper finis», $5.00; oxidized silver finish, $10.00. prepaid in 

Write fur Free Booklet and Special Offer. Agents wanted.
C.E.LockcMfff.Co. 174 Walnut St.. Kensett, Iowa #

HALL & RICE Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

West Bromwich,W. D. SMITH & CO 1 j j The “ Typhoon ”
I WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Saddlery and Harness Manufacturers, 
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog 
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6 
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite. 1 - ; BB

.• • . L

I34 JOHN BRIGHT STREET,

1Eng.Birmingham,
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.
Special Prices to Canadians under the New Tariff.
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TD ET AIL Merchants who 
abreast of the times

to keep 
have a

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,

Montreal.

A TIME-TRIED INVESTMENT
This is not only one of the largest and 

strongest, but also one of the oldest of 
ttie Canadian financial institutions. It 
lias a record of more ulinii half a century 
of steadily increasing success, stability 
and strength. In this time an experience 
has been gained which entitles its Direc
tors and' Officers to be considered experts 
in the selection of choice, safe securities 
for the investment of its funds.

its Capital, fully paid, and surplus ex
ceed EIGHT AND THREE QUARTERS 
a.rijUiON DOLLARS.

Its record, experience and strength con
stitute it an unusually safe Repository 
tor Savings, and its Debentures have long 
held a very high place in the estimation 
of those conservative, cautious investors, 
both in Great Britain and Canada, who 
prefer absolute security to a high rate of 
Interest, in Canada they are a LEGAL 
L.N VESTMENT FOR TRUST FUNDS» 
and are accepted by the Canadian Gov
ernment as the Deposit required to be 
made by Insurance Companies, etc.

We shall be glad to send you a speci
men Debenture, a copy of our last An
nual Report, and full particulars on re
ceipt of your address. Write for them 
to-day.

Canada Permanent Mortgage 
Corporation, Toronto St,, Toronto

COMMERCIAL SUMMARY.

Ottawa Clearing House total for week 
ending Feb. 13, 191)8, $2,144,014: corres
pond'ng week last year $2,302,053.

-The Protest ant School Boa; d of Mont
real has dee ded to place an insurance on 
all pupils, to avoid suits for damages as 
in the lloelielaga tire.

—The Canadian Pacific has decided to 
extend the line from Russell, Man., to 
Theodore, Sask., opening a very rich 
country. This will also lie a link in the 
proposed air-line to Edmonton.

—The issue of $1,000,000 of 5 per cent 
bonds made by the Richelieu and Ontario 
Navigation Co. in London was made at 

The company received slightly un* 
dor this price from the underwriters.
90.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

ouaemmm Manufacturers of Every 
Description of

anramm

ffil OB STIRRUPS,
SPURS,

BITS.
[o.

Harness Furniture 
and

General BucklesPTJ

IY 81o HAME8 
a Speciality,

MadeTn “Crown-All” Silver, “Frostinr,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
ïor all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

As a protection to Merchants and Consumers, we are fasten
ing all our bags containing Granulated sugar with a lead seal 
bearing our trade mark

and the initials “Ü.S.R.” — When ordering Granulated sugar in bags see 
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co., Limited ■

Contractors to His Maiesty’s 
Government. Established 1825.

ELISHA JEFFRIES
& SON,-

|t-fd

■ Bridge Street and
Lower Rushall Street,

&
m

m WALSALL
England.

Super London Collar.

Any ordinary collar despatched 
on receipt of order.

Please Address In Full.
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TOWfiSEfiD 8t WILlIilflJWS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use EUy’s or other specified makes of Cartridges .410, 28 and 20
bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—The U.S. Bank clearings for last week showed a slight im
provement, the totals being $2,040,001,748, a falling off of about 
$250,000,000 from the same week last year. The words of a 
speaker at Lincoln's birthday banquet, at Detroit, are being 
considered approvingly, by trade authorities, "Less talk, less 
legislation, less shrieking and less abuse,” are essentials to a 
return of prosperity.

The old-age pension scheme in England is assuming a new 
phase, the labour representatives in the House of Commons 
openly declaring that any plan adopted, must be based upon the 
non-contributory idea. Hon. Mr. Asquith has agreed to this 
which apparently deprives the measure of any insurance fea
tures, and makes its relief a chariety, dependent upon the pub
lic funds. It is to be hoped the advocates of old age pensions 
in the Canadian Parliament will not overlook this point in the 
practical working out of their schemes.—The condition in which the packers are shipping Florida 

oranges this season is exciting much comment in the retail 
trade. Some of the boxes contain fruit which is perfectly 
green, or at best only mottled with yellow, while very few of 
them turn out fully matured oranges throughout. Custom
ers do not care for the unripe fruit, and even when store ripen
ed, it is certainly not up to a sensible standard of quality.

—The Dominion Board of the Retail Merchants’ Association 
of Canada recently passed the following resolution, in responsa 
to motion made by the National Retail Merchants’ Association 
of the U.S. : "‘That this convention take into consideration tile
advisability of appointing a committee from the Dominion 
Board of this association to meet a similar committee from the 
Retail Merchants’ Association of the United States for the—The decision of the Grand Trunk authorities to reduce the 

cost of the proposed Ottawa Central Station from $1,500,000 
to $1,000,000, and of the proposed hotel on Major Hill Park 
from $1,000,000 to $500,000, has created keen disappointment. 
The Ottawa City Council has decided to give the company three 
weeks longer within which to file the plans on the basis of the 
original agreement, failing which, there will he no fixed assess
ment.

pur
pose of interchange of views on subjects of common interest 
to the retail trade of both countries. ”

—Napa nee has carried its by-law, providing for the issuing 
of $10,000 20 year five per cent debentures for addition to elec- 

• trie light plant by a vote of 239 to 199. The by-law is to be 
confirmed by spècial legislation before the issue is offered for 
^ale.—The ratepayers of Ottawa, Ont., have declined the pro
position to issue $39,000 paving debentures by a narrow margin 

. of 2,959 against, and 2,325 for the by-law.—A Toronto firm has 
secured the Fort William debentures for civic works and High 
School improvements, amounting to $157,000.

—The people of France are well known to be the wealthiest 
and most contented of the world’s citizens. In the postal
savings banks, which number 7,883, there is stored some $270,- 
000,000 by 4,345,440 depositors. In 550 private banks, known 
as ’‘Caisses d’Epargnes Privées,” with 1,500 branch offices there 
is deposited $0i0,1100,000 of the peoples money. Out of every 
1,000 of. the population there are about 320 who have savings 
bank accounts.

—It is generally understood that the financial difficulties 
have caused the heavy decline in cocoa values, which has 
ounted to nearly 40 per cent in Trinidad. Cocoa beans have 
fallen from 26c to 15c and are still weak. No doubt values 
have been inilated, and will stand still further lessening, since

am-

•—There is some agitation in Eastern Ontario in favour of 
substituting factory inspection for cheese, for the Montreal 
inspection, under which sales are at present effected. Sharp 
cutting in weights, and grade, and a general feeling that more 
eflcctive examination could he made at the factories has caused 
the movement, which will probably have practical effect as soon 
as factories are so amalgamated and enlarged as to make such 
inspection feasible.

LONDON MUTUAL FIRE ESTABLISHED
>859

$890,511.67ASSETS ..........................................................................
LIABILITIES (Including Reinsurance Reserve 

$317,758.95) $370,478.69 
$520,032.98 
•$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HENRY BLAOHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

/
SURPLUS ................................................
SECURITY FOR POLICYHOLDERS

—The price paid by Wood, Gundy and Co. of Toronto for the 
two issues of debentures, aggregating $61,000, recently awarded 
them by the city of Peterboro’, Ont., was $60,620.48, or 99.377. 
These debentures were issued for the purpose of erecting and 
equipping a collegiate institute, being $10,000 5 per cent deben
tures, interest annually on December 31, maturity part yearly; 
$21,000 4% per cent debentures, denomination $1,000, interest 
June 30 and December 31, maturity December 31, 1937. Both 
issues are dated January 20, 1908.

)

HON. JOHN DRYDEN,
President.
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Purchase Order System.
iour accounting system cannot be considered complete with

out a purchase order system.
Here what it does for you:
All orders, whether given to a visiting salesman, or sent by 

mail, of uniform size.
Perpetual separation of ‘'Filled" from “Unfilled" orders.
No going through dead matter to find the live.
All orders filed alphabetically by purchasee.
Discourages substitutions.
Direct reference to any particular order, no matter how 

many orders purchasee is executing.
Makes buyer independent of invoices.
Prevents “padding” of orders.
Immediate identification of all boxes, barrels, crates, etc., on 

arrival.
Advises Receiving Clerk without showing quantities or prices.
Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.
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two years ago the beans commonly sold at 11c. There may be 
some troubles in certain quarters where quantities of 
were secured at the beginning of the decline, but it was certain
ly time that something happened to bring prices within the 
bounds of reason.

• half a million pounds. This makes an increase all round of 
about 5 per cent. The British preference makes up for this, 
and if Canada gets the advantage of that preference, Mr. Larke 
says her position will be better than under the old tariff.

cocoa

—The Fruit Division at Ottawa finds, from the reports of 
the Inspectors, that apples 
houses of Nova-Scotia. The weather in the Maritime Pro
vinces has been mild and damp, and the apples have suffered 
accordingly. The season has been very favourable so far for 
the Georgian Bay District. Apples are reported there in prime 
condition.
along the north shore of Lake Ontario, but, unfortunately, a 
large quantity of exceedingly low-grade apples was stored last 
year, in anticipation of high prices, 
well, nor will there be much profit in shipping them.

Owing to its limited area, Japan can never hope to be able 
to grow very much of the wool needed by its population. Just 
at present authorities are carefully considering the wool wash
ing industry, and are looking to Australia for their supplies. 
Purchases have been made of trial lots for some years past, 
and there is a growing impatience at the Japanese dépendance 
upon foreign manufacturers for woollen cloths, which now- that 
several large textile plants have been installed, promises to lead 
to the buiding up of a considerable direct trade between Japan 
and the Antipodes

not keeping well in the packing-are

They are also keeping well in the storehouses

These are not keeping

—The Government of New Zealand is endeavouring to take ad
vantage of its natural facilities for growing finest hair and 
wools. The climate and natural herbage are said to be just 
wliat is required for fine haired wools, and several Angora 
goats which the New Zealand Government imported1 and placed1 
on Motuara Island, in the Marlborough Sounds, are doing well. 
They now number 200, of which 70 are pure-bred, the other 
being a cross with the New Zealand goat. The animals are 
found exceedingly useful in eating down blackberry, briar, and 
other noxious weeds.

India is striving by every means to promote its native silk 
industry. The matter is considered to be important because 
of the domestic character of its manufacture, which spreads 
its income over a wide and poverty-stricken 
acres of land have been acquired by the Bengal Government 
for the Tussore silk farm, which has been established at Ohai- 
bnssa, and which has during the past year been fully equipped 
with buildings and implements. In addition to cocoon-rearing, 
a portion of the area of the farm is being devoted to the culti
vation of cotton.

Over 50area.

Nothing striking was achieved by last year’s 
work on the farm, though in certain directions there 
mise for the future.

was pro-
—The little kingdom of Denmark has so many interests in 

the markets of the world, through the enterprise of its people, 
that a sharp financial crisis in Copenhagen last week was felt 
in all the houses and exchanges. Runs on the banks, and the 
failure of one large institution, led to the intervention of the 
Government. Finally the Minister of Finance and the repre
sentatives « of all the banks resolved jointly to guarantee all 
risks for all concerned, and government funds were made avail
able for the purpose. Apparently these measures were effec
tive and tlic crisis disappeared.

—The regulations affecting quartz mining have )>ecn amend
ed by order-in-council so as to provide: “That no royalty shall 
be charged on
visions of the regulations for the mining of iron for a period of 
twenty years from the date hereof, that is, up to the first day 
of January, 1928, and that no reservation shall bo made in the 
patents issued from such locations of a royalty on the sales 
of the products thereof during that period, up till the 1st day 
of January, 1928. Provision, however, shall be made in the 
tent that at the termination

the products of locations granted under the pro-

pa- •
of the above period of twenty 

years the location described therein shall be subject to what- 
regulations in respect of royalty may be made.”

—There have been some disturbing reports from vhe Balkans 
lately, which being assiduously nursed by some of the news
papers, appeared* to threaten some kind of an upheaval. The 
presence of Turkish troops upon the Persian frontier was held 
to justify a military demonstration by Russia against Turkey. 
However, the Turks withdrew and the net result appears to be 
an authorization of the expenditure of $10.000.000, by the Rus
sian Duma, for floating batteries along the Baltic Goast, which, 
owing to the present weakness of the Russian navy is supposed 
to be very much at the mercy of Germany.

ever

—The Ottawa City Council has decided on the following 
taxes for the current year. Public school supporters, $21.80
per $1,000 of assessment; Separate school supporters, $23.50 
per $1,000; residents of annexed suburbs who are public school 
supporters. $15.30 per $1,000; those who are separate school 
supporters, $25.30, the same as in the city proper, 
rate, 14 mills; three-fifths of a mill is added for hospital 
poses, which practically means that last year’s general rate of 
14 mills is increased by that amount; Separate school rate is 
increased from 8% to 10 mills; Public school rate remains at 6 
mills as in 1907; Collegiate rate is increased from six-tenths 
to seven-tenths of a mill.

1

General
—A report has been received from Mr. Larke, Canada’s agent 

at Sydney, Australia. He says that the new tariff is now in 
force, but it will be finally dealt with next month. Under the 
charges, as originally made, the increase in duties was about 
one million and a half pounds sterling. Reductions have 
been made of about one million, so that the increase is about

pur-

Estimated revenue, all appropri-now
a ted, $558,400.
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TERRY’S PATENT SPRING EXERCISERS,
Developers, Chest Expanders, Grips, &c„ &c.

HUNDREDS OF UNSOLICITED TESTIMONIALS

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

cttesr £x*a*/&£A}
«

ERRYS patent
ALL-STEEL SPRING 

EXERCISERS. ~ Af t Retail
Trtees.

Retail
Prices.

fh|WhSSL&
P BaammmdM.

rW Pfo/esnon.
^ Price». Sinÿ. DbT.

s&sf'

Aie a great improvement 
over all others, because 
being of best steel only, 
with wooden handle 

there is no rubber to Aa

NaNo.
:g '
%

M.2.3.0.1.2.3.
. 31- 

per Pair.
31-ical

per Pair.S9& They retain their

Can be obtained, from 
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ligation in England, however, shows it to be an exceedingly 
healthful pursuit, New workers are often temporarily upset 
at the beginning by the high temperature, but no cases could 
be brand where health had broken down. On th» contrary, 
some -ailments—■ colds, for instance—-were found less prevalent 
among lace dressers than among the workers in other branches 
of the industry. Timekeepers' books showed few absences from 
ilimss. No special tendency toward lung diseases could be 
found, notwithstanding that most of the workers lived in poor 
and unsanitary localities and led irregular lives. Many lace 
dressers now enjoy vigorous old age after doing this work from 
childhood.

—Inventors’ Work.—Below will be fo-und a list of Canadian 
and American patents recently secured through the agency 
of Marion and Marion, patent attorneys, Montreal, Canada, 
and Washington, D.C. Any information on the subject will 
be supplied free of charge by applying to the above-named firm. 
—Canada : Nazair-e Deniers, Manchester, N . 11 ., weft replenish
ing looms; Alphonse Pouliot, Saint-Martin (Beauce), Que., gas 
generator; Ovido Laplante, Rivere-du-Loup, Que., coupling de
vice for liâmes; Reuben B. Eubank, Kansas City, C.S.A., an
nunciators for cars.—United States : Jean E. Saucier, Montreal, 
Que., trolley; Ira Sellers, San Francisco, U.S.A., 
buckle; Dr. Severin Lachapelle, Montreal, Que., thermometer; 
Lovitt H. Crowell, Halifax, N.S., tooth brush.

harness

—The Toronto postmaster lias interpreted the amended pos
tal regulations reducing the rate of postage on daily news
papers entering Canada from the United States as applicable 
to the Sunday editions, and has required that they pay the 
higher postal rate. The New York publishers have bean ad
vised by the Washington postal authorities that all daily news
papers entering Canada shoul enjoy the lower rate. They have 
accordingly appealed to the Canadian postmaster general ask
ing for a harmonizing of the difference between Washington 
opinion and Toronto practice. Deputy Postmaster-General 
Colter says : “The Sunday editions of the American papers 
are distinct publications, issued only weekly and sold to a dis
tinct class of subscribers ; they should, therefore be classed as 
weekly and not daily publications, and the Toronto postmaster 
had acted within the law in charging this rate of postage charge
able on weekly and monthly publications. Besides,” he added, 
“the Sunday papers were the most objectionable class of Am
erican publications and the regulations were framed for the pur
pose of excluding them.”

—The curious controversy over the size of the Australian 
grain sack is by no means settled. In a widely quoted letter, 
a New South Wales farmer, speaking on the subject of the 200. 
lb. wheat bag, says it “will never do.” He has tried it,( and 
found that the bag is too short to be of use. The 240 lb. sack 
is of sufficient length to “bind” in the load or stack, and to 
hold together when great weight is placed upon it; but the 
smaller size is too short to bind, and those which lie tried were 
too flimsy in their texture to bear heavy weights upon them, 
such as they would have to bear in the stack. Mr. Bent, the 
Premier of Victoria, it appears, was doubtful for a time what 
size wheat bag he should decree was the correct one. Finally, 
after hearing a deputation of farmers, he decided in favour of 
the 240 lb. bag.

—Tenders have been called for the construction of new stock 
yards which the Canadian Pacific Railway intend establish
ing in Montreal. These stock yards, which are to be situated 
on Frontenac street, will, it is said, be the largest and most 
complete east of Chicago, and it is figured will cost between 
one and two million dollars. The buildings will give accommo
dation to thousands of animals. Separate buildings will include 
horse stables, cattle stables, a calf and sheep house, hog pens, 
unloading pens, and hay barn. Specifications cill for con- 
pletion by the end of July next. It is stated that the C.P.R. 
will erect a large plant at Medicine Hat in the near future for 
the purpose of charging gas tanks on passenger trains with 
natural gas. Orders were recently given to experiment with 
natural gas for the lighting of trains, and the experiment 
proved a complete success.
four hours longer than a similar quantity of artificial gas.

-At the annual meeting of the Montreal Shipping Federa
tion, which was held last week the president pointed out that 
tm.vi had been a decrease in the number of vessels trading to 
Montreal this season from 820 to , 42, and a decrease in ton
nage from 1,973,223 to 1.925, 980, but that the passenger trade
had, however, exceeded that of any other year. It has been 
found by all the lines that during the past season the cost of 
handling steamers at the new sheds has been very heavy, i,nd 
the unavoidable interference with ‘he economical handling of 
steamers, owing to the construction work that is going on, had 
been a great tax on shipping. -V statement of the relative 

the port of Montreal and competitive ports in

1

Natural gas was found to last

charges between 
the United States was also read, showing that the charges of-Lace dressing lias been considered a necessarily unhealtMul 

occupation on account of the intense heat required to be main
tained in the room. In some cases the temperature exceeds 
1(K. degrees Fahrenheit and much moisture is evaporated from 
the wet fabrie. The evidence brought forth at a recent liives-

M.intimai for the voyage of a vessel are $542.64 greater than 
Xew York (which was considered the most expensive port ou 
this continent), $1,959.07 greater than Portland, and $1,883.52 
greater than Boston. A resolution was passed asking the Gov- ’
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«liment to remit the rental of the sheds, at least while they 
in course of construction, so as to give Montreal a better 

competitive chance.

Good results have been obtained through the hard struggle for 
female emancipation from unfair labour conditions in Germany. 
•Just now attempts are being made in Prussia to establish bv law 
a, ten hour day for woman workers. It appears that among 
trades in which most women were employed who worked more 
than ten hours a day (in most cases eleven hours being the 
rule) brickmaking occupied the first place, with 19,553 women 
workers. The sugar and jam factories also worked more than 
ten hours.

Advices from Washington state that the Interstate Com
mission is unable to say, because it does not know, whether, 
under the present rate law, in effect since August 28, 1906,
there has been a net increase or decrease of rates, and that 
it would take six months’ work by 1,000 clerks to determine 
the question. Paragraph 3 of section 6 of the law provides 
that no change be made in the rates by any common carrier 
except after 30 days’ notice to the commission and to the pub
lic. Obeying this, the railroads regularly file their tariff 
schedules, but do not indicate whether the changes are reduc
tions or advances. When the matter was brought to the at
tention of Commissioner Clark, he said that ■ the commission 
did not consider it mandatory for the railroads to show 
whether a new tariff filed makes an advance or reduction in 
rates. Plans for determining whether this has been considered 
without finding one that was practicable. “We hope,” Mr. 
Clark added, “to solve this question when we have tariffs from 
the railroads in such form that they mean something to a per
son of average intelligence.” Referring to advance sheets of 
the annual report of the commission, he called attention to the 
statement it contains to “the feverish competition of railroads 
for traffic and the tricks resorted to, such as issuing a tariff 
'expiring with this shipment’ and other devices in use la-fore 
the rate law was passed.”

It was the same to some extent in the textile in
dustry, but on the whole this branch showed an inclination to 
shorten the hours of work. In 1902 there were only 69 factor
ies which had adopted the English factory work period, while 
in the succeeding three years 471 more factories put it in force, 
and in 1906 267 additional factories adopted the system. 
report of the Board of the Prussian Inspectors of Industry 
shows that 583.310 adult women were employed during the year 
1906 in the industries of Prussia. This meant an increase over

A

the preceding year of 5.6 per cent., while the year 1905 showed 
only an increase of 4.0 per cent. over the year 1904. Among 
the various industries employing women workers the textile 
branch comes first, with 120,353 adult female workers. Lin
en and underclothing comes next, with 77,413 women.

—Receiver have tieen appointed for the Mutual Reserve Life 
Insurance Co of New York upon the application of a policy- 
holders’ committee. The company was investigated recently by 
examiners of the New York State Insurance Department, and 
was found to be hopelessly insolvent. The action is based on 
the report of these examiners. That report gave the com
pany’s liabilities as $5,418,717. Mr. Kelsey admitted that the 
company had assets of $3,701,602, leaving a deficit of $1,717,114. 
Of this alleged deficit $600,000 was in real estate owned by the 
company, and $800,000 was in liens against the policies of the 
insured. These were claimed by the officers of tin- company to 
be an asset, but. Mr. Ivelsey would not allow it. The company 
has 37,000 policyholders. The business of the Mutual Reserve 
Life Insurance Company in Canada has not been so heavy dur
ing the last two years, in fact, there has been a steady decline 
since the days of the insurance scandals in the Ltnited States. 
The latest statistics available of the Canadian business of this 
company are shown in the Government blue book for the year 
ending December 31, 1906, at which time the Mutual Reserve 
had a total amount of policies of $3,919,142 in the Dominion. 
This was a decrease of about $400,000 from the preceding year. 
The total liabilities in Canada were $369,427.45 against assets 
of $442,767.97, the assets being very well secured, in keeping 
with the regulations applying to the class of reserves held in 
this country by foreign companies doing business here. There 
are bonds and debentures carrying an immediately available 
asset of nearly $250.000 and almost $80.000 held in the banks 
of Canada, the policyholders being unquestionably well protect
ed in this country.

—A Consul report from Smyrna, gives the following ac
count of the growth and traffic in aniseed in Asia Minor : — 
Anise is a species of parsley with large, sweet-scented seeds. 
It is extensively cultivated throughout the empire, but es
pecially in this consular district. The village of Tchesine, with 
the neighbouring regions, produces large quantities of aniseed 
of a fine quality. In the trade it is considered as ranking next 
to the Spanish article. Formerly not more than 600 to 700 
acres were given up to the cultivation of this plant, but since 
the destruction of grapevines l>y phylloxera this area has in
creased to over 1,000 acres. The annual production of aniseed 
is at present about 600.000 pounds, against 350,000 pounds in 
1903. Sowing takes place generally in February and the seed 
is gathered in June. Exportations begin in July and continue 
till September. Seed is seldom to be had from the farmers in 
the course of the year, as merchants secure the whole crop 
immediately after the harvest. The Tohesme aniseed is shipped 
principally to Constantinople, Smyrna, and several large towns 
of the interior. It also finds a market in Bulgaria, Egypt and 
Greece, with France as an occasional buyer when the Spanish 
crop is small. Aniseed is used principally in the making of 
“raki,” a kind of alcoholic drink very popular throughout the 
Levant, and which calls for about 7 per cent of seed. It is also 
used in Europe in the manufacture of absinthe and anisette.
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THE BOOM AND AFTER.
The Economist has summoned its readers to rejoice 

in the Trade Returns which, while excellent as far as 
they go, represent progress to a subordinate extent 
only.

The latest volume of statistics issued by the British 
Board of Trade shows that the general course of wages 
has never regained the level of ten years ago—meaning, 
doubtless, in the United Kingdom. In 1906, the total 
Vay °1 L150,000 workers was $750,000 per week below 
the level of the year 1900 ; and these wages are still low
er by about $250,000 a week under the average of 
years ago, and this—according to Mr. J. L. Garvin’s 
article quoted last week—notwithstanding a consider
able increase meantime in the cost of living. These are 
not merely the hardy assertions of “an inveterate parti
san oblivious to facts.” Mr. Garvin should communi
cate with the manufacturer and employer of labour in 
Canada, where the wages of skilled and other workmen 
are from 50 to 75 per cent higher than thev were ten 
years ago.

The Economist, he says, has declared so far as the 
manual workers are concerned, that the boom is a myth. 
There has been nothing, we are told, in the state of 
ployment and remuneration to compensate for the rise 
in cost of food, fuel and clothing ; and people 
snred that the condition of the masses has been 
during the last five years than in the equal period i 
mediately preceding the Boer 
all except house rents are no dearer in Canada.

Mr. Asquith lias surrendered himself to the 
luxury of thinking in millions, and has repeatedly as
sured the country that it is rolling in prosperity to 
unprecedented extent.

an
The boom was exploited in 

England for all it was worth. “No more reckless ex- 
aggeration of temporary profits, says Mr. Garvin, 

suggested by a fraudulent prospectus as a 
manent basis for investment.”

seven was
ever per-

The Economist tells 
manufacturers for the benefit of their employees that
the boom, for all democratic purposes, was a delusion__
and this affirmation is enough to knock the bottom out 
ot the case for Cobdenism as presented to the public 
during the last few years.

The dangers of dumping from Germany and the 
Lnited States as a sequel to the late boom are averred 
to be imaginary. The Member for Paddington, Mr. C. 
Money, explains that the slump is inevitably about to 
follow the boom—and claims generally that hard times 
in the U.S. and Canada and throughout Europe, will 
quickly affect both the export and home trade of the 
U.K.

em-

are as-
wi.rse He points out that dumping has already be

gun; and contends that the significant feature of the 
November returns is the sudden increase in iron and 
steel imports and the sudden decline in the eorrespond-

îm-
Food, clothing andwar.
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ago, and in order to discuss the position which has thus arisen: 
a meeting of the Welsh tinplate trade was held at Swansea. 
The demand of the. United States Steel Corporation was that 
the associated makers should purchase not less than 3,000 
tons monthly of American steel bars from the Trust at a pre
mium on to-day's market price.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COnPANY,

(OF LONDON.)

Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

$24,000,000 Here is a beautiful example of the process which 
Mr. Andrew Carnegie long ago expounded. Control 
the home market, lie said, and the foreign market shall 
lie added unto you. The United States adopted a tariff 
to destroy the Welsh import of tinplate, and it was duly 
destroyed. The Americans proceeded to replace the 
foreign commodity by creating a strong home industry. 
And now comes the third stage, and the American Steel 
Trust is in a position to threaten that unless industrial 
tribute i’s submissively paid by Great Britain the Welsh 
tinplate trade will be attacked at its base. In face of 
this incident one writer falls into a state of indignation. 
“The Tariff Reformer is entitled to ask us, ‘Would you 
stand idly by and allow a thriving industry to be led 
like a sheep to the slaughter ?’ ‘Certainly not.’ ’’ Do 
our eyes deceive us, and are we driven hack upon the 
pantomimic explanations of the season ? “Certainly 

, pot !” But what becomes of the logic of Oobdenism ? 
Have we not been told that sugar and other commodi
ties could not be too cheap, whether bounty fed or not, 
and that it was our business to assist at the ruin of the 
West Indies by standing idly by. Does not Cobdenism 
assure us that every import automatically creates an ex
port; that every saving to the consumer upon one ar
ticle increases his ability to buy another ; that if any in
dustry is injured some other trade must be more than 
proportionately benefitted; that if any worker loses his 
trade, additional opportunity must be simultaneously 
created for somebody else; and that the dumpers, dump 
they never so desperately, can only nourish our pro
sperity and ruin themselves. What becomes of free ■ 
imports if our faith in the ancient syllogisms is shaken 
by such revolutionary economists.

Canadian Head Office :

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada.

ing exports. In the 9th, 10th and 11th months of 1907 
iron and steel movements in the United Kingdom were 
as follow :

September—imports fell . .
Exports rose .. . .

$ 100.000 
1,003,000

October—Imports rose.
Exports rose

394,000
2,488,000

X ovember—Imports rose.
Exports fell.

007,000
1,874,7.00

It is believed, in one influential quarter at least, that 
the enormous productive power of the U.S. will seek a 
foreign outlet in view of the partial paralysis of the 
home market, and that Germany, likewise with a 
shrinking domestic demand, will be found freely 
offering her output in the export market, 
journalistic advocate of the interests of the 
wage-earners or social reformers, does not seem to be 
aware that the employment of the people is the very life 
of the people, that goods are to a main extent what 
Karl Marx called them, “crystallised labour.” It should 
know that the rate of unemployment has already risen 
to the ominous figure of o per cent in Great Britain, 
even in the skilled trades, and that a far greater propor
tion of the indefinite mass of casual labour is workless. 
It is warned by an economic contributor that German 
Kart els and American Trusts are about to sweep away 
the livelihood of thousands of British workmen. A 
business paper quoted by one of the wranglers, calls 
attention, to the “predatory attempts” of the U.S. 
Steel Trust,—international methods of economic piracy 
which are possible only under free imports. Great 
Britain is the sole open market in the world, 
therefore, the objective of every foreign trust seeking 
to dispose of surpluses at slaughter prices. Dumping 
is not merely the war of all against one. It is a form 
of industrial attack corresponding to the use of sub
marine mines. The ease recorded by the paper referred 
to is as follows :

The

THINGS FINANCIAL.

An over-sea contemporary in dealing with the ques
tion—“What is the proper cure for dishonest hanking ?” 
as applied to the vicissitudes occasionally arising in the 
United States—and perhaps elsewhere—rendered so 
conspicuous during the last 3 months of 1907—quotes 
the following recipe from a letter addressed to the Gov
ernor of the State of New York:—

It is,

(1) Publicity of reports. At present practically 
every illegal transaction and every weak spot in the con
dition of a bank or trust company may be concealed in 
the one item, “amount loaned on collaterals.” Ap-

The American Steel Trust has put a pistol to the heads of 
the Welsh tinplate manufacturers. During the last few 
months the great bulk of our supplies of imported bars have 
come from France and Belgium, but now the two big trusts,

patently, the only report which could by any chance 
disclose the true conditions is a “confidential report to 
Banking Department,” pursuant to Section 21 of the 
Banking Law. Why should not every report be openGerman and American, are in the field for business. The Am

ericans have made no bones about it at all, for they are face for inspection to any stockholder or depositor ? 
to face now with the Welsh consumers—i.e., the tinplate manu- (2) All loans to officers and directors of a bank should 

be prohibited by law. This prohibition already applies 
to the trustees and officers of savings banks m the 
State of New York. But any director of a trust com-

faeturers—and their ultimatum to them is, “Either buy our 
bars or be smashed. If you do not buy our bars we will turn 
them into tinplates ourselves, and cut the ground from under 
your feet in every market in which you do business.” 
ultimatum, we understand, was delivered verbally a few days pany may lawfully borrow oue-itenth of the capital stock

This
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•of the trust company with the consent of a majority of fulness of using so much cash in making payments as
the directors. Each trust company must have 13 direc- the German people still unfortunately do. The Reichs-
fois, so that ten directors, by mutual exchange of bank (Royal Bank) too, has been promoting the circu-
coui tesies may borrow the entire capital of the com- lation of its small notes and the small Treasury certifi-
pany in compliance with the law ! cates. A good lesson in the value of a free market in

(3) No person should be allowed to he a director in gold and commodities is provided by the contrast be-
are than one bank or trust company. “This would tween the ineffectiveness of Berlin’s high rates of dis

tend to restrict the acquisition and control of a chain 
of banks, in order to use their assets for the promotion 
of enterprises in which the directors are interested.”
It would also increase the chance of the bank or trust 
company deriving a reasonable advantage from the 
services of its directors.

A compact history of the panic from à banker’s 
point of view is contained in the following tabular 
statement of the loans, deposits, and reserves of the 
New York banks from the week before the deficits be
gan to the week after they ended :—

count in drawing gold and the efficacy of a much lower 
rate in London.

Fancy our banks in Canada putting tons of gold and 
silver in circulation to assist in marketing the products 
of a single season in the great Prairie Provinces of the 
North-West!
wouldn’t stand it a week.

The business men of the country

THE CONFEDERATION LIFE.
Reserve
Deficit. The House of Commons Committee on Banking and 

Finance, heard the practical ideas of a live insurance
Loans. Deposits.

$ $ $
manager, when J. K. Macdonald, the Managing Direc- 

Def. 1,233,300 tor of the Confederation Life Association, appeared to 
“ 38,838,825
“ 51,024,025
“ 53,666,950
“ 54,103,000
“ 52,989,425

■Oct. 19 
Oct. 26 
Nov. 2.

1,076,849,300 1,025,711,400 
1,087,711,000 1,023,772,000 
1,148,452,000 1,050,786,900
1.187.310.400 1,080,878,100
1,192,010,400 1,089,303,800
1.187.998.400 1,079,818,800
1,198,078,500 1,083,283,300
1.186.305.600 1,074,852,400 
1,175,027,900 1,056,863,900
1.165.446.800 1,059,494,000
1.147.694.400 1,050,925,400
1.132.871.800 1,048,465,800
1.117.149.600 1,051,651,000

Sur. 11,182,650

advise, and give evidence regarding the new Insurance 
measure submitted by the Government.

Mr. Macdonald wanted to know why life insurance 
companies had been singled out for attention at the 
hands of a royal commission, and then bound down with

9
16
23
30

Dec. 7 46,210,350
40,101,175 ' restrictive legislation. The expenses of insurance eom- 
31,751,000

14
21 panies, compared favourably with those of banks, trust 

and loan companies. It was in the interests of a com
pany to reduce its expenses, and make a good showing, 
as it thereby secured its business. Companies were 

It will be seen that the deficit took four weeks to rise aiming to reduce expenses. He favoured the fullest
publicity to the Government of all expenses.

Mr. Macdonald also wants clause 53, regarding the ex-

28 “ 20,170,350
“ 11,509,550
Sur. 6,084,050

■Jan. 4
11

to its maximum and seven weeks to disappear.
It is not surprising to learn, as we often do, of the 

tenacity with which people in many countries adhere penses of new business and doing away with loading on
to metallic currency—gold and silver—instead of em- first year’s premiums, eliminated from the bill. If this
ploying cheques, bank-notes, money-orders, etc., in their clause were permitted to remain in the bill it would

mean putting the companies out of business. The 
clause was the outcome of theory, not of practice, and 

coins were was merely copied from the New York state law, which
the currency chiefly employed in the rural districts of was the outcome of the Armstrong committee. He
a large portion of the Province of Quebec. The trea- wanted the clause which obliges the expenses of new
sury vaults' of the Fabrique contained mostly silver business to be shown separately, to be dropped. In pre

paring annual statements such a division would not be 
practicable. How could a division be made of office 
rents and taxes between different classes of policies?

transactions. The illiteracy of the masses of the popu
lation will usually account for it. Many business men 
yet living recall the time when silver

pieces which, when necessary were shovelled somewhat
after the manner of paying out sovereigns in London 
banks. The masses of the people in the rural districts 
of some of the southern countries of Europe and in A return such as that would not be worth the paper it
some of the minor republics of America, will not accept was written on. Mr. Macdonald wanted also the valu-
bank-motes, simply because many of them are unable ation by the superintendent once in every five years,
to read, and “paper money” cannot be kept in circu- instead of once in every three years, as the bill
lation. One can scarcely comprehend that such a con- proposes,
dition prevails in*Germany where education is compul- If the iimposed legislation is to be really effective, it 

is essential that it should embody the experience of 
And yet we learn in connection with the new cheque such practical men as the Managing Director of the

Confederation Life Association, and also that such 
gentlemen should be induced to speak out plainly at 

port gold at a loss, that German bankers have been for the present moment, 
months carrying on a “campaign of education” to teach

■sory.

legislation of the German Government, and the scar
city of gold, which led the Berlin banks lately to im- !

How Mr. Macdonald’s ideas work out practically is 
the people to dispense with gold more largely in their shown by the 36th Annual Statement of the affairs of 
daily payments, and to use paper currency and cheques hi.s Association, found elsewhere in this number of the 
instead. In nearly every big bank of that city, little Journal" of Commerce. A business which 
pamphlets have for some weeks been lying on the coun-

repre-
sents $47,980,414 of insurance in force, which is in

ters for general distribution, written to show the waste- creasing at the rate of $3,860,878 a year, is not easily •
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Users.

Cts.
8

Small Users & Medium 
Light Rates. House Lighting. Users. 

Per K.W. Hour: Cts.
Chicago .. .
Denver .. .
Boston. .. .
New York. .
Baltimore. .
Pittsburg . .
Brooklyn . .
St. Paul .. .
Philadelphia 
St. Louis.. .
Montreal.. .

Cts.
14 10
15.7
15 12
10 8
10 S
10 7.5
12 8
13.5 9. GI
10 8
11
13V2

Average .. .. 12.2 8.9 6

Toronto Bates—

Small Commercial 12
House Lighting. 8

Receipts have increased year by year, from $316,174 
for instance in 1898 to $1,039,716 in 1907.

At the Annual Meeting, a short report of which ap
pears in this issue, the President, Sir Henry Pellatt, 
was able to report a net gain of $387,790 for 1907, from 
which, after paying dividends, the Management trans
ferred to the credit of Profit and Loss the handsome 
balance of $142,287, bringing the amount carried for
ward up to $160,344. The Reserve account received 
$150,000 of this, and now stands at $650,000. The op
erating expenses including all repairs for the year, were 
$651,925. These include the provision of underground 
conduits for wires, the preparation of which is kept un
der way continuously, with the intention of securing a 
complete under surface system, ultimately.

The following influential and enterprising sharehold
ers were elected Directors : Sir Henry Pellatt (Presi
dent), W. D. Matthews (Vice-President), Hugh Blain, 
W. R. Brock, Hon. Geo. A. Cox, H. P. Dwight, Hon. 
Robt. Jaffray, S. F. McKinnon, Frederic Nicholls, 
Samuel Trees, Thos. Walmsley.

6 to 48

THE HOME LIFE ASSOCIATION.

Notwithstanding the somewhat unfavourable condi
tions which prevailed during the latter portion of the 
year, the Statement made at the Annual Meeting of 
the Heme Life Association of Canada was the most fa
vourable one yet presented—a fair surplus apnearing 
for the first time in the Reports. Assets amounting to 
$869,772 are reported as being in excellent condition. 
The amounts invested in first mortgage securities, have 
increased during the year by $100,000. Outstanding 
balances—premiums, and sums in hands of agents— 
have quite properly been reduced 19 per cent, though 
these still show a total of $41,083. The cash premium 
income for the year amounted to $193,151.

The Insurances in force totalled $5,449,394, the num
ber of policyholders being 4,341, which goes to show 
that there are few, if any, large policies in force, but

naturally the Electric Company evinced no anxiety to 
reduce their product greatly below the average of prices 
charged elsewhere. The subjoined table of compari
sons affords evidence of this :—

built up, or maintained, and the controlling hands need 
to be firm, and well supported by principles true and 
permanent. The Receipts for last year from premiums, 
after allowing for reinsurances, came to $1,580,310.87, 
the disbursements including claims paid, cash profits, 
dividends and expenses of every kind, $1,384,714. To 
the Receipts must be added $567,996 from interest, 
Rents and Profits from sale of Securities, making n 
balance in favour here of $783,687; the net invested 
assets with this addition now amounting to $12,097,480. 
The gross assets comprise also the items $276)688, In
terest due and accrued, and $417,567 Premiums Out
standing and Deferred net, the gross resultant being 
$984,479, the Cash Surplus above all Liabilities (com
pany’s standard). Of the Assets $1,534,713 is out on 
loans to policyholders, and $5,353,124 on First Mort
gages on Real Estate. There is also $3,571,680 invest
ed in Bonds and Debentures, presumably at present net 
values.

The Directorate consists of W. IT. Beatty, President; 
Hon. James Young, E. B. Osler, M.P.; W. D. Mat
thews, Fred’k Wyld, A. McL. Howard, S. Nordheimer, 
W. Whyte, Geo. Mitchell, R. D. Wilkie, John Mac
donald, W. C. Macdonald, Secretary and Actuary ; J. K. 
Macdonald, Managing Director.

THE TORONTO ELECTRIC LIGHT COMPANY.

The Queen City of the West has been hitched on, 
for lighting purposes, to the Falls of Niagara, 
bringing of such a Pegasus into harness may, perhaps, 
smack of profanity to lovers of the picturesque in nature, 
but there can be no doubt of the practical advantages of 
the scheme. The Toronto Electric Light Co., for in
stance, expect to effect a great saving for their share
holders, and also for those using the power or light 
they are prepared to furnish. In case of accident oc
curring to sever the connection between the beautiful 
and the useful, the Falls and the Company, the steam 
plant is held intact, ever ready to take up the duty 
of.delivering electric power.

Since its formation in 1884 with a capital of $175,- 
400, the Company has made many issues of stock always 
at par to shareholders. And despite the fact that no 
dividends whatever were paid during 7 years, the 
shares have always been taken up readily, until now 
it is capitalized at $3,385,477, fully paid up stock, upon 
which quarterly dividends of 8 per cent per annum are 
regularly paid. The claim is made, and with propriety, 
that in the success of the Electric Company the city 
has always shared. One proof of this is seen in the fol
lowing table showing the successive contracts made 
with the city of Toronto :—

The

Amount of Contract. 
$226.30 per light per annum. 

200.75 per light per annum. 
108.59 per light per annum. 

74.83 per light per annum. 
74.83 per light per annum. 
69.35 per light per annum.

The acquiring of the Incandescent Light Co. in 1897 
did not result in increased monopolistic prices, though

Year.
1884
1886
1891
1896
1901
1906
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that the business is safely conducted and in a manner 
legitimately indicated by the name of the Association. 
Direct assets for the protection of policyholders came 
to $1,644,925, and reserves 
ount to $718,574. 
been 5% per cent for the year, a large but conservative 
result:

The death claims paid during the period under re
view, which foot up $76,693, were shown to be well 
within actuarial estimates, a fact which speaks well for 
the care exercised in selecting the risks held. Expen
ses have been reduced by $25,144, which affords cause 
for congratulation, since we are assured there has been 
no impairing of efficiency.

Altogether the statements presented, a complete ab
stract of which will be found upon another page, gave 
good foundation for the optimistic opinions respecting 
the future, expressed at the annual meeting. 
Directorate is represented for the coming year by 
Hon. J. R. Stratton, President; Messrs. J. L. Hughes 
and John S. King, Vice-Presidents, and J. K. Mc- 
Cutcheon, Managing Director.

of outsiders may have caused the difficulty. Both 
have to be probed by “tracers,” laboriously forwarded 
from point to point, or from agent to agent, until a 
chain of documentary proof has been accumulated 
tending from the moment of receipt, up to the dis
covery, or final disappearance of the lost freight. Time 
is lost, money is lost, and lost is also that sweet tran
quility of soul which should characterize every rail
wayman, and a certain proportion of other business men 
the world over.

Here is 9, case in point. In August last a case of 
goods was shipped from a wholesale house in this city 
to a leading lumber merchant in Ottawa, 116 miles 
away. In answer to the regularly forwarded invoice, 
there eamo shortly from Ottawa the complaint that 
the box had not arrived, and a request that the greatly 
needed goods should be sent on at once. An indefatig
able attache of the house at once proceeded, to in
vestigate. In the great railroad office building, he at 
last found and told his story to the head of the Claims 
department. That official was mildly surprised a.t the 
occurrence, but courteously gave the assurance that 
enquiries would be made, and the matter settled by the 
end of the month, which was now October,

Some time in November the employee was reminded 
that this matter was still awaiting settlement. The 
head of the Claims department received him with un
ruffled courtesy, and exhibited a pile of documents a 
foot high, all relating to his affair. The culminating 
point of their intelligence was that the local cartage 
Co. denied ever having received the ease of goods for 
shipment. This was a “facer,” especially as the firm 
held the carter’s receipt for the case, in plain black 
and white. The urbane head of the Claims depart
ment requested that he be given this precious little 
document, for otherwise he could go no further with the 
case, and after some demur, it was handed to him, and 
a receipt taken for it. The cheque for value, over 
$250, was now expected any day, and everyone concerned 
rested happily. At the end of another month, it was 
decided to he necessary to jog the memories of the rail
way officials. Enquiry showed that the Claims depart
ment had committed this affair to the charge of a spe
cial officer, who required to he informed respecting it, 
de novo. This gentleman found certain papers were 
missing in the docket furnished him, and opined that 
it would take some time to arrive at a settlement. The 
employee of the wholesale house had now got around to 
where the index to his mental thermometer re
gistered “warm and threatening. ’ and talked of 
lawyers and actions at law, since it 
December, and the matter must he settled 
before another year came in. The official had 
no opinion to offer upon this point. At the end of a 
fortnight notice came that 'the. papers were now com
plete, and had been sent to the Audit department.

Forthwith, a visit was paid, to that office, and the 
chief auditor was asked for. After some delay that- 
gentleman was seen, hut he knew absolutely nothing of 
the claim. However, enquiries elicited the fact that 
of his staff had papers relating to such a matter. Some 
delay brought to light the fact that the file appeared 
to be complete, and the chief auditor promised to fin
ally consider the whole thing. A few days later the ’

on the policies standing rm- 
The net showing of interest has ex-

1

The

LOST, STRAYED OR STOLEN.

Many are the tribulations of great corporations 
ploying armies of subordinates. And not few are the 
trials of those compelled to have dealings with the 
porations. A scientific classification of the difficulties 
experienced by great railway organizations and their 
clients, would be a curiosity to the general public, and 
would perhaps afford a convenient vent for the out
pourings of the anathemas of departmental heads, and 
the customers of the roads,- If pursued into metaphy
sics, there might be evolved a system of philosophy 
which should form part of the training of every business 
man, and so lead to the avoiding of'those lapses of men
tal habit, which at present commonly descend to that 
level of conversation to be described in polite print only 
by dashes and asterisks. In the present day lack of 
such a philosophy, there is nothing much more trying 
to the nervous temperament of the average man of af
fairs, than the vicissitudes which at times attend his 
shipments by rail.

. He who has endeavoured to follow up the 
tracing of a car of freight, which has contrived to over
ride the regulations provided, and has not made due de
livery of its contents, has learned how to sympathize 
with. Victor Hugo’s hero in his thrilling account of the 
life and death battle between a man and a runaway can
non, on a rolling and irresponsible man 0’ war. The 
consignee who has what he considers to be a well found
ed charge of breaking bulk against a railway, finds him
self confronted after hard and persistent pushing, with 
a bundle of parti-coloured documents, and sundry state
ments of facts not invariably complimentary to the 
consignor, or to himself, which may lead on towards an 
equitable settlement, but which arc not calculated to 
have a sedative effect upon his irascibility in the mean
time. In the former case, the stupidity, or ignorance 
of subordinates is probably to blame for failure to obey 
or to comprehend directions given. In the latter, care
lessness, or dishonesty of subordinates, or the thieving

ern-

cor-

was now

one
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Scotia growers have failed to realize that the No 1 grade of 
other seasons was not to be found, and that, in fact, there 
should have been none or very few of No. 1 marked. The “large” 
apples of 1907 should have been packed as second grade. This 
explanation will, of course, not cover the instances where No. 
2 and No. 1 have come mixed indiscriminately in one barrel. 
Some of the Nova Scotia fruit growers are as blind to their 
own interests as are their brothers on this side, and nothing 
short of coercion will ever make them pack fair and square. 
Nova Scotia has had a good name for square dealing in the 
past, but we would remind our friends on the other side that 
to be “ill deemed is to be half hanged.” There is one point 
to which the growers may not be altogether to blame. Much 
of the fruit in Ontario and Nova Scotia is bought on the trees 
by Yankee and other packers, and it is quite within the possi
bilities that these gentlemen are responsible for some of the 
slipshod work. Such a thing as “stove-piping” the barrels of 
fruit: in packing is not unknown to these Yankee gentlemen.

The only redeeming feature to the whole disagreeable busi
ness is that the shipments sent into this district by some of the 
reputable apple shippers of Ontario have been all right in pack
ing and grading, taking into account the average size of the 
Canadian apple of this year—but even these did not realize the 
prices which should have been obtained owing to the false, 
fraudulent and slipshod methods of those who were responsible 
for the actual packing of the majority of the fruit, 
apples are this year a poor second in this market to American 
apples, which have this year been better packed and graded 
than ever before.

Three weeks ago the missing boxcheque arrived, 
turned up in the freight sheds at Ottawa, where it had
been reposing all the time.

We do not imagine that this instance is unique, for 
have heard complaints beyond number, of the time 

wasted by those responsible for shipping goods. Nor 
do we attempt denial of the counter statement, that 
shipping clerks are, at least sometimes, fallible, 
have a certain' amount of sympathy with great railroad 
officials. As already stated, it is no easy thing to ac
cept responsibility for a great army of subordinates.

But the trade of the country calls out for simplicity 
in all matters relating to the transportation of goods. 
A less cumbersome system, with a more direct approach 
to the seat of trouble bv the claims agents, a freer use 
of the companies’ wires, a sympathetic dealing with the 
paying public.—these things would appear to he greatly 
needed. And shippers would do well to check most 
carefully markings and directions of goods, and to re
member that trouble about the non-receipt of goods 

not always begin with the great railway corpora-

we

We

Canadianmay
tiens.

CANADIAN APPLES ON THE BRITISH MARKET.

The closing weeks of the apple season are now near at hand, 
and it is with much regret, says Canada’s Commercial Agent 
at Leeds, that 1 have to report that Canadian apples have not 
maintained their well-known reputation on the British market 
this season. Many complaints have been received against the 
packing and grading; in fact, the shipments this season 
not only inferior in quality to those received for many years, 
but that the grading and packing has scarcely ever been worse.

Different kinds of apples appear to have been indiscrimin
ately packed together without any due regard to the grading. 
Especially dues this apply to No. 2s, which has caused the 
merchants in Leeds to go to the trouble and expense of having 
the apples repacked.

An idea of the sort of grievances which have been found can 
be gathered from the following: 
which were marked as No. 1 ‘Kings’ and sold as such at auc
tion to local merchants for 17s per barrel, were, when opened, 
found to be inferior ‘St. Lawrences,’ and the purchasers even
tually disposed of them for üs per barrel. Similar cases could 
also he quoted. Barrels, for instance, marked as No. 1 ‘Spy,’ 
turned out to contain No. 2 ‘Snows.’ and No. 2 ‘Baldwins’ were 
packed in barrels marked No. 2 ‘Spy.’ and 
said that many barrels marked No. 1, were 
that mark as the fruit was grubby and small. The complaint 
as to the smallness of the fruit, by the way, is almost general 
in this district; indeed, on account of this, many No. l’s have 
only with difficulty been disposed of at a price which good No. 
2's have obtained in past seasons.

The following paragraph, however, which appeared in the 
“British Fruit Grower” of Jan. 0. 1908, is commended to the

TRUSTS AND PRICES.

Henry Clews, of New York, in his weekly financial review, 
thus discusses the influence of the trusts on prices :—“In the 
main the stock market has yielded to natural forces during 
the last three months. In the commodity markets, however, 
especially manufactured products, the situation is radically dif
ferent for in that quarter there are very few industries, which 
are not more or less under the domination of great combina
tions, whose policy has distinctly been to sustain values in 
spite of declining demand. This wholesale effort to check the 
operations of natural law marks a new and hazardous tendency 
in business affairs. In previous panics the trusts had not at
tained such [lower over the markets as they now possess, and 
prices were left to adjust themselves in accordance with the 
fluctuations of supply and demand. While this may have 
caused occasional dissatisfaction, it was in the main beneficial ; 
because it was the true course for readjustment and afforded 
buyers a chance of exercising individual judgment. Now, 
conditions are completely changed, and prices of many com
modities are held at or near the old figures regardless of either 
ordinary market conditions or the necessity for commercial as 
well as financial liquidation. Following the panic there has 
been a sharp contraction in the demand for many articles;
New enterprises have been checked ; many hands are out of 
employment and consumption has consequently declined quite 
sharply. Under natural conditions prices would be reduced at 
such times in order to revive demand and encourage resump
tion of enterprise through diminished costs of production. To
day, however, the resumption of business activity is positive
ly retarded by the obstinate refusal of the trusts, whether of 
capital or of labour, to adjust themselves to the changed con
ditions. For the first time in our history, we are seeing how 
the trust system works under adversity. Trust managers have 
acquired great power which, if used indiscreetly and to resist 
the natural action and reaction of economic forces, will he sure 
to invite further disaster sooner or later. If used discreetly, 
it would permit a gradual decline ; and in Industries where com
petitive conditions still remain, prices have already been lowered 
considerably. There are, however, industries, notably steel, in 
which prices are held at old figures in spite of decreased costa 
of production. This means that many mills are idle and many , 
labourers out of employment that otherwise would he actively 
engaged were prices reduced to a lower level ; all because offi
cials for reasons best known to themselves refuse to recognize 
the change in fundamental conditions.”

are

“A consignment of apples

It is alsoso on.
not entitled to

notice of fruit circles in Canada, coming as it docs, from one 
of the recognized organs of the fruit trade in that country:— 
During the present season for Canadian and Nova Scotia,n ap
ples our market representative has on two or three occasions 
called attention in his notes to the grading of these apples, the 
marks on the barrels (owing to the small size of the fruit in 
the crop) not representing the character of apples which had 

to be associated with No. 1 and No. 2 grades in previous 
season has advanced the grievance felt by

■f

-come
As theseasons.

buyers has been accentuated by a distinct falling off in the ac
tual grading of the apples, the first grade varying considerably 
in size of fruit, and in some cases the contents of the barrels 
should, in the opinion of some of the best judges in the trade, 
have been marked No. 3 instead of No. 1 and in a few in
stances No. 2 were found to be superior to the best mark.

■ It seems to us that.-following the excessively dry season and 
the consequent all-round smaller size of the fruits, the Nova
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CANADA’S DRESSED MEAT TRADE. to $110,764,937 currency, the turnover being in favour of Cuba. 
Of this trade, extraordinary proportion is with the United 
States, Cuban imports from this country being $48,197,234, its 
exports here being $98,141,012 currency.

Duiing past year improvements have beeen made everywhere. 
Especially worthy of comment is the action taken by the Pro
visional Government to give the Island good roads. These im
proved transportation facilities will render accessible to the 
market the riches of the country. Last year’s appropriation 
foi building roads amounted to over $13,000,000 currency, and 
it R proposed to hereafter allow an annual expenditure of $5,- 
000,000 for some years to. come.

The great majority of the mercantile firms of the Island 
have gone through all the political disturbances, and yet their 
credit has remained unimpaired; there could be no better indi
cation of their commercial strength and integrity, 
it is a rare thing to see a business house in Cuba fail. Their 
business dealings are carried on with every country, and it is 
a well-known, fact that drafts drawn on them practically 
go to protest, except in cases where there has been a misunder
standing, in tile execution of an order, for instance.

The opportunities Cuba offers the investors are exceptional. 
Generation after generation have amassed fortunes there, and 
yet not one-fifth part of the Island is cultivated, 
last tracts of virgin land awaiting the hand of the farmer to 
turn the wonderfully fertile soil into gold, and the climate is 
healthy and agreeable during the whole year.

There would appear to be no reason why Canadian enter
prise should not find good openings for trade in Cuba in the 
course of the development which is certain to be hers under 
her own government. The exports of cured fish, of canned 
provisions, of fine flours, and possibly dairy products might be 
greatly increased, exchange being easy because of our imports 
of tobacco, and spices, etc., from the island.

an
We notice with pleasure that the Canadian Live Stock Com

missioner, Dr. Rutherford, in a recent address before the Na
tional Live Stock Association, emphasized the economic im
portance of the exporting of dead meats. The waste involved 
in live shipment has for long been apparent to practical 
Indeed there are those in the business who would not be alto
gether sorry to see

men.

the British exclusive regulations so widen
ed as to leave to the Canadian butchers, the whole duty of 
preparing the sides of beef for the export market. The value 
of the hides, and offal to this country make such a change to 
be somewhat desirable.v The Commissioner said that “the 
most profitable way in which the majority of our finished cat
tle can be laid down in the British market is in the form of 
dressed beef, and it ought to be the earnest effort of 
concerned to bring about that state of affairs. He knew of no 
business in which there is more criminal wastage than in the 
shipment of our Western range cattle. After being rounded 
up and corralled, most of them travel 100 miles before being 
unloaded for feed or water. The shippers say it pays better 
to run them through to Winnipeg than to stop over at Moose 
Jaw, for being so excited the steers won’t eat or drink until 
very hungry and thirsty, 
then to White River, then to Montreal. He wouldn’t like to 
say how long some of them are in the cars at a time. There is 
a clause in the criminal code which says that no live stock shall 
be on the cars more than 24 hours at a time without feed or

Indeed,every man

never

There areThen they go on to Winnipeg, and

water, but up on that northern line, at a season when traffic is 
so heavy as in the fall, the law is not always observed. While 
conditions have improved, yet they are by no means what they 
should be. There are still too many old stiffs in the cattle 
trade. The Americans can teach us something about shipping 
range cattle. Only about 8 or 9 per cent of their range cattle 
arc shipped to Britain alive, but the practice is to feed on the 
farms out near Chicago for a few months, then run back into 
the city and put in stable cars in charge of expert cattlemen. 
Ton can go to the British ports and see the difference between 
their rango cattle and ours. It’s the way the thing is done; 
and so long as it is done the way we do it we must expect the 
cattle to lose from .70 to 150 pounds a head in transit.

The Western cattle trade must be placed on a different basis.

CIVIC FINANCES.

Recalling a recent article in the Journal of Commerce, deal
ing with the finances of the city of Montreal, we are glad to 
draw attention to the following statement made at the in- 

We must take the grain to the cattle or the cattle to the grain. auguration of the new Mayor by Aid. Lapointe, the chairman
It is a shame for the grain farmers to be selling feed barley at of the Finance Committee:
10 to 20 cents a bushel, and oats at 20 to 30 cents, while they 
burn their straw and refuse to cut hay they can have for the 
making.

“The city’s revenue is yearly increasing. In 1890, the 
was $2,240,931, and last year it reached $4,898,417, being an in
crease of 119 per cent over 1890. The value of assessable real 
estate was then $101,979,939; it now amounts' to $216,840,719, 
or an increase of 102 per cent over 1890. This year our budget 
aggregate the sum of $5,086,721; in May next the collection of 
arrears will probably add thereto about $60,000. 
the increase in the value of assessable real estate will allow us 
to borrow over $2,000,000 this year.

When the charter was consolidated in 1899, the debt of the 
city represented 18.98 per cent of the valuation of assessable 
real estate. Now, the debt consolidated at $30,089,000, only 
represents 13.88 per cent, of taxable values.”

Of course figures cannot lie, but they can certainly be made 
to minister to the amusement of the world by dexterous mani
pulation or presentation. Considering the immense growth of 
the city in the last, thirty years, its amazing improvement in 
buildings, its additions by amalgamation, it would be a most 
alarming thing if the debt of Montreal had increased pari passu 
with its taxable values. The ingenuity which compares the 
city of to-day with that of thirty years ago, and then derives 
comfort from the fact that the debt is not so high in compari
son with assessed value as it then was, would find little diffi
culty in extracting sunbeams from cucumbers.

revenue

Grain and unfinished beeves are anomalous pro
ducts for us to be exporting, yet there are people crying out 
for removal of the cattle embargo in order that they may 
be still more generous to the farmers of England and Scotland. 
We should aim to feed our own cattle in our own country, and 
meantime, until better facilities are provided, send them over 
in the best possible condition alive.”

It is fully time that attention should be paid to this mat
ter of shipping live cattle, as a heavy loss is entailed each year 
upon the country by the rather unmerciful methods at present 
employed. It will require some effort also to prove that or
dinary fatted cattle are improved for food purposes by the 
vicissitudes of an ocean voyage.

Moreover,

THE FUTURE OF CUBA.

It has just been officially announced at Washington that with- 
a year the Government of Cuba will be turned over to its 

own people. This fulfilment of
will cause attention to be directed again "to the Pearl of the 
Antilles, the most richly dowered country perhaps in the world.
Canadians have a large interest in the future of the island, 
owing to railway and other investments. It is reckoned that 
there is $300,006,000 of foreign money invested in Cuba, of 
which over half makes returns to this northen continent.

The foreign and domestic trade is increasing constantly and 
has shown great gains since the Spanish-American War. The
imports from all countries dealing with Cuba amounted, dur- other policies constituting his whole fortune were held by the 
ing the fiscal years of 1906-1907, to $96,673,989, and -the. exports . Bank of Portugal as. security for. advances made.

in
international agreementan

—The. assassinated King. Carlos of Portugal held a policy of 
$100,000 in the Equitable Life Insurance Oo., taken out 14 
years ago, one of $30,000 in the Urbaine Co., of Paris, and 
of $50,000 in a South American company. These and several

one



THE CANADIAN JOURNAL OF COMMERCE 359

OUR TRADE WITH GREAT BRITAIN. THE LATE HENRY R. GRAY.

During the month of November 1907, for «which returns have 
just been received our exports to Great Britain amounted to 
$10,042,334, as compared with $9,849,690 for the same month 
1906.
to $2,907,308 in 1907, while in November, 1906, the value was 
only $1,773,666, or 10,437,300 bushels in 1907, and 8,010,900 
bushels in 1906.

There is general regret felt among the citizens of Montreal 
at the death of Mr. Henry R. Gray, which took place at his 
residence, 99 Sherbrooke Street, on Tuesday last. One of the

The increase was mainly in wheat, which in value came most skilled and successful chemists of the city, the deceased 
gentleman always took an active interest in everything that 
concerned the health of the municipality and district, and was 
highly respected by all classes of our citizens. Mr. Gray was 
born in Boston, England, in 1838, and received a thorough 

fell short from the .totals of last year by $4,500,000, the figures . training in Chemistry and pharmaceutical science. He entered 
being $93,092,296 for 1907, and $97,593,017 for 1906. The cause

For the eight months ending November 30 the total exports

into business in Montreal■ in 1859, and continued in the 
street and locality ever since.
1884, and was enabled through his acquirements and experience 
to perform useful service on the Board of Health, of which he 
became chairman. He also served on the civic Road Depart
ment. He was a Justice of the Peace, a member of the Coun
cil of Public Instruction and of the School of Polytechnics. He 
filled various positions up to that of President in the Provin
cial Pharmaceutical Association, of which lie had been one of 
the founders, was a charter member of the Montreal College 
of Pharmacy, a Life Governor of the General and the Notre 
Dame Hospitals, and an Honorary of the Société d’Hygiene 
Française of Paris. The departed was a man of high personal 
character and highly esteemed by all who knew him. He leaves 
his widow, a son and three daughters to revere his memory.

same
He was chosen alderman inof the falling oil', was the decline in the butter shipments last 

summer, when we shipped only 34,752 cwts. valued at $854,265, 
compared with 186,334 cwts. valued at $4,654,234 in 1906, and 
287,137 cwts. worth $6,836,224 in 1905. In the same period, 
wheat to the value of $20,334,495 went to England, an increase 
amounting to $6,500,000 upon that of the previous year. 
Flour also shewed an increase of $560,000. Cattle fell away 
from $10,785,914 in 1906 to $8,468,067 in 1907, and cheese from 
$23,228,674 in 1906 to $20,416,274 in 1907.

For the month of November we imported from Great Bri
tain goods valued at $3,123,410, and for the eight months end
ing November 30, $30,812,597, as compared with $24,394,317 for 
the saine period in 1900.

*

THE NEW FINANCIAL QUARTERLY.
BRITISH METALS.

“The Financial Quarterly and Stock Exchange Diary” is the 
title of the latest periodical appealing for support to that 
ever' increasing portion of the community interested more or 
less in monetary affairs. The new publication consists of 72 
pages, Double Demy, 8vo., and contains a large quantity of 
useful matter relating to financial subjects; an editorial of 
merit on the “Cost of Living,” in which Andrew Carnegie is 
laid under tribute; one on “The Gold Market,” profuse with 
citations from excellent authorities abroad and at home, and 
a Diary of Dividend and Interest dates of Stocks and Bonds. 
As might be expected, United States periodicals, although not 
by any means favourable to their own banks, are freely 
quoted. One might have supposed that while quoting New 
York City's debt, that of Montreal and other large Canadian 
cities would not be ignored. Our municipal debts are not by 
any means despicable.

It is to be hoped that the new enterprise may not fail .in 
the fulfillment of its vigorous promise ; in this and every re
spect we wish it every success.—The imprint bears the title 
of the Canada Engraving Co. of Montreal, but it is an open 
secret that the editorial pen is wielded by one who is no tyro 
in Canadian journalism. And quite as much may be affirmed 
of one who sits at the right hand of the editor-in-chief.

Prices of pig iron have been drooping slowly but steadily 
during January, the total drop in both Scotch and Cleveland 
being Is to Is 3d. per ton, says S. W. Royse of Hnnehester. 
Stocks in public stores at Middlesborough are increasing, if 
only slowly, and purchasing is of the hand-to-mouth descrip
tion, the trade outlook not being encouraging, especially in the 
shipbuilding industry. Copper has been fairly active; and dur
ing the first three weeks gained some 30s per ton, but has 
since lost 12s 6d of this, and is now steady. Tin has fluctuat
ed moderately, and is now slightly lower than at the beginning 
of the month. Spelter advanced some 35s per ton about the- 
middle of January, but has since given way 10s and is easy. 
Lead has advanced 20s per ton and is strong.

THE NEW LOAN.

The Dominion’s financial agents in London, Eng., are said 
to have completed arrangements for floating the new Canadian 
loan of $15,000,000. It is understood that the loan will carry 
•l1/? per cent interest, and there was, of course, no difficulty 
in finding offerings at that figure. Most of the proceeds] it is 
understood, are to go towards the redemption of the London 
loan of 1876 at 4 per cent and of other obligations which 
stand at the same figure. The rate is high for a Canadian 
loan, but is probably as good as could be obtained at the pre
sent moment.

TO OUT GLASS WITH SCISSORS.

It may be news to many of our readers that window-glass 
may be cut without the aid of a diamond or super-hardened 
steel. Those who live remote from glaziers and must repair 
their own windows or cupboards, will be glad to learn that they 
can cut panes or sheets of glass by means of an ordinary pair 
of scissors. All that has to be done is to sink the piece of 
glass in water and use the scissors—kept also under the sur- 
fact of the water—as it is usually employed in cutting a ra
ther thick sheet of paper. The out is not as smooth as when 
made with a diamond or steel-cutter, but it serves equally well 
for all ordinary purposes. We have seen it done with rather 
thick window-glass.

—Arrests have been made at London, Ont., lately, following 
on the theft of quantities of whiskey from a carload of the 
stuff nearby. Several men are suspected; two of them were 
detained. Bail of $2.000 has been accepted for one, Lanalian. 
The Grand Trunk people are likely to make a severe example 
in case of conviction. Thefts of goods in transit are among 
the most troublesome experiences of railway companies.

—Col. James Munro, M.L.A., Toronto, has been elected
president of the Farmers’ Bank in that city, in succession to 
Dr. Beattie Nesbitt. Mr. John Gilchrist succeeds Col. Munro
as vice-president.

—An order in Council has been passed amending the provi
sions regarding the granting of mining locations on Dominion 
lands by providing that the mining of iron shall be exempted 
from the royalties exacted in the case of other minerals.

—Mr. Alex. Lang has resigned his membership of the London 
Committee of the Bank of Montreal, owing to the unsatisfac
tory state of his health.
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BUSINESS DIFFICULTIES. Fire broke out in Edison Theatre, Medicine Hat, February 
13, causing a panic, 
damage was done'to the extent of $2,000.

Damage to 1jic extent of $1,200 was done by a blaze that 
broke out Sunday in the residence of E. Nadeau, St. Zotique 
Street, city, and before it was extinguished had spread to the 
residence above occupied by 0. Guertin.

Trenton was visited by two fires Saturday last, the first in 
the apple storage room 
in the primary school, which was completely consumed. Loss 
$3,000.

Fire destroyed the storehouse of the Canada Plate Glass Co., 
Shaftesbury Ave., Toronto, Sunday. Loss, $9,000.

Fire destroyed the Clifford Hotel, at Dresden, Ont., Monday 
last. The insurance is $5,000 on building and $2,800 on con
tents.

Fire at 69 Bay Street, Toronto, on Tuesday, did $12,000 dam
age. The losers are: D. J. Sinclair, florists, in whose 
the Are started, $5,000; the Embroidery and Quilting Co., $1,- 
500; Canada Screw Co., $5,000 ; Osier Wade, assignee, $5,000, 
and Coekburn and ICelse, tailors, $1,000. 
by insurance.

A disastrous fire occurred at Minitonas, Man., Tuesday, the 
following places were buned out: E. Widmeyer, municipal 
office; Minitonas Hotel; J. H. Cannon, general store ; W. L. 
Goulthart, Imnber shop and pool room ; Weir and Swalwell, 
hardware merchants; W. H. Weir, implements, besides Wis- 
hard’s livery barn, Watson’s meat market!! Hart's boarding 
house, and Agnew’s store, on the opposite side of the street, 
are all damaged. Loss over $40,000.

Fire February. 18 destroyed F. Lewis’s dye works, J. Collins’ 
confectionery store, and Green Bay’s second hand store at 
Wallaceburg.

The building was entirely gutted and
Among recent assignments in Ontario are the following :—

Michael George, grocer, Fort William; Stratford Clothing Co., 
Ltd., Stratford ; G. S. Atkinson, men’s furnishings, Cobalt ; 
Ontario Glass Importing Co., Toronto ; Soper and Livingstone, 
general store, Alvinston; J. E. Lalonde, trader, Orient; E. N. 
Hughes, boots and shoes, Ottawa. J. .1. Nightingale, shoes, 
Toronto, are offering to compromise. A winding-up order has 
been granted against the Canadian Cobalt Corporation, Ltd., 
Toronto.

in the Jacques Block and the second

Alex. Alice, general store, Latch ford, lias compro
mised at 75c on the dollar.

In this Province assignments include Urgele Label le, baker, 
Iberville ; Philippe Bouffard, general store, Matanc; .1. 0. Bas- 
tien, restaurant, city; Gustave Fernet, furs, city; Nap. Blan
chard, trader, St. Hyacinthe ; Pierre Godreau, grocer, St. 
Johns ; A. Belanger, tailor, Stanbridge East ; C. O. Dupuis, 
grocer, city ; Emile Jeanette, trader, city ; J. B. E. Rochon, 
trader, city; J. A. Guite, trader, Black Cape; F. X. Gareau, 
butcher, city ; Geo. Bergeron, tailor, St. Theole; Louis Bilo
deau, general store, Trother. P. L. Turgeon, has been named 
curator to the Phoenix Sundry Co., Ltd., drug supplies, city. 
W. J. Duval, mfr., caps, and J. E. Bourcier, furs, both of 
Montreal, are offering to compromise. A petition to wind-up 
the affairs of Brown Bros., Ltd., city, has been allowed.

Late assignments in the North-West include: P. Parenteau, 
trader, St. Jean Baptiste, Man.; R. B. Preston, trader, Payn- 
ton, Sask.; C. H. Gill and Co., general store, Trail, B.C. ; F. 
P. Watson, grocer, Victoria ; J. Cook, trader, Rosondale, Man.; 
Chipperfield and Johnston, grocers, Winnipeg; Murdoch Bros., 
grocers, Calgary ; Dechene and Duhamel crockery, etc., Edmon
ton; E. A. Kerr, jeweller, same place. The stock of Scott’s 
Toggery, gent’s furnishings, Vancouver, has been sold to A. 
Grossman and Co., at 45c on the dollar. Isaac Field-man, 
hardware, Winnipeg, is seeking to compromise, also the Win
nipeg departmental store of Finch Co., Ltd.

Advices front the lower provinces state that H. T. Lawrence 
has been named assignee to the lumber firm of McLellan and 
Faulkner, Five Islands. W. C. Henley, trader, Spry Bay, N.S., 
has assigned also. J. S. Goughian, plumber, St. John, N.B. 
J. J. Fournier, general store, Rogersville, N.B., is offering 30c 
in the dollar.

The liabilities of the North-West Supply Company, Winnipeg, 
which has been forced into liquidation following the prosecu
tion of the manager for misappropriating the money of custom
ers, are $34,898; assets practically nil.

The Ontario Glass Importing Company, Toronto, has assigned 
The business was conducted by Charles Gray and P. W. Oake 
for several years. A statement of the company’s affairs is be
ing prepared for submission to the creditors.

Liabilities of commercial failures thus far reported in the 
United States for February amounted to $6,628,782, of which 
$3,598.439 were in manufacturing, $2,677.894 in trading and 
$352.449 in other commercial lines. Failures this week num
bered 336 in the United States against 229 last year, and in 
Canada 38 compared with 28 a year ago.

I
rooms

All are well covered

Meetings, Reports, &c.
THE TORONTO ELECTRIC LIGHT CO

Tha Twenty-Fourth Annual Meeting of the Shareholders of 
the Toronto Electric Light Co., Limited, was held at the Head 
Office of the Company, No. 12 Adelaide Street, East, on Tues
day, the 11th day of February, 1908, at 12 o’clock

, The President, Sir Henry M. Pellatt, took the chair, and Mr. 
W. A. Martin was appointed to act as secretary.

The Secretary read tlie report of the President and Directors, 
and Statement of Assets and Liabilities and Profit and Loss 
as follows:

Your Directors beg to submit the following statement of the 
affairs of the Company for the past year.

The income for the year lias been $1,039,716.42, and the ex
penses (including interest on Debentures) have amounted to 
$651,925.57. leaving a balance of profit of $387,790.85, out of 
which have been paid four quarterly dividends at the rate of 
eight per cent, per annum, amounting to $215,503.39, leaving 
a balance of $142,287.46 to be carried forward to Profit and 
Loss, and bringing the amount of the credit of that account 
up to $160.344.89. Of this amount the sum of $150,000.00 has 
been transferred to the reserve account.

During the year a large proportion of the change has been 
made from the steam plant to Niagara power machinery. As 
both systems have been more or less used in operating .the' per
centage of expenses to gross receipts has been somewhat lar
ger than would otherwise have been the case, but. during the 
coming year an increased revenue may confidently he expected, 
and -at less cost for operating.

The Company’s steam plant is in good repair, and will foe 
held in reserve as an auxiliary in case of accident at Niagara 
Falls or to the power transmission line

HENRY M. PELLATT,

noon.

FIRE RECORD

Fire February 13. at 146 St. James Street, city, did $4,000 
damage. The following suffered loss: Gibb and Co., TT. R. 
Willard; Mainwaring, Houle and Co. ; A. Sterling; C. H. 
Dugal; European Post Card Co.; P. Murphy and Co. ; W. P. 
Simpson. R. C. Bach, Ohs. Earnsha/w.

Fire broke out in Lee’s tin shop in Athens Feb. 13, and before 
it. was brought under control the shop and contents, G. A. Me- 
Clary's store and grocery stock, A. R. Brown’s store and har
ness stock .were all destroyed. The loss is estimated at $20,000.

The premises of the Huron Steam Laundry at Goderich 
burned Friday last.

I

was

President.



THE CANADIAN JOURNAL OF COMMERCE. 361

STATEMENT OP ASSETS AND LIABILITIES Meetings, Reports, etc.
For the Year Ending Dec. 31st, 1907.

ASSETS. the HOME LIFE ASSOCIATION OF CANADA.

Plant Account (including Real Estate) .............. $3,788,870.07
Incandescent Light Company Plant, etc.
Investment Account .. .............................
Supplies, Fixtures, etc., in stock ..
Accounts Receivable................................
Insurance Paid in Advance....................
Cash in Office...........................................

The Annual Meeting of the Home Life Association of Canada 
was held on Tuesday, February 11th, in the offices of their line989,350.00 

228,912.00 
111,409.46 
92,725.18 
3,983.41 

495.16

building, corner of Adelaide and Victoria Streets, Toronto. 
There was a large attendance of shareholders and policy

'll16 President, Hon. J. R. Stratton, occupied the 
chair, and Mr. J. B. Kirby acted as Secretary, 
ments presented indicated that the general affairs, interests, 
and business of the Association were in a satisfactory and pro
mising condition.

holders.

The state-

$5,215,805.28

LIABILITIES.
The Assets of the Association presented a good showing. In 

spite of the financial stringency the interest on loans was, ^vith 
a few insignificant exceptions—due to temporary inability 
through isolated crop failures—met with gratifying prompti
tude.

Capital Stock Paid Up . . .. . 
Company Debentures Payable 
Sundry Accounts Payable ..
Bills Payable..........................
Amount Due Bank i...............
JReserve Account......................
Profit and Loss Account . . .

$3,385,477.29 
1,000,000.00 

10,904.49 
139,954.36 

19,124.25 
650,000.00 

10,344.89
The Assets of the Association amounting to $869,772, have 

been carefully examined and found to be in excellent condition.
I he first mortgage account during the year ending Decem

ber 31, 1907, shows an advance from $166,375 +o $266,815, the 
security in every case being first class.

During the year

$5,215,805.28

PROFIT AND LOSS ACCOUNT.-
an increase of $80,983.02 brings the figures 

of net ledger assets up to $809,566.14. Net outstanding pre
miums and agents’ balances have been reduced from $49,461.30 
to $41,083.38, a ratio of nineteen per cent.

The cash premium income of the Association totalled last 
year $193,154.15.

For the Year Ending December 31st, 1907.

Dr.

The percentage of interest to net ledger 
assets for the year is nearly double that of 1905, when the pre
sent, board assumed office.

To Operating Expenses of all descriptions (in
cluding all Repairs, etc., etc.).........................

To Four Quarterly Dividends Paid ....................
To Transfer to Reserve Account .............. .
Balance..........................................................................

$ 651,925.57 
245,503.39 
150,000.00 
10,344.89

The average for the past year has 
been 5% per cent two per cent in excess of the rate of interest 
upon which reserve calculations are based. At the end of the year 
the Reserve on policies amounted to $718,574, while the assets for 
the protection of the Policyholders totalled $1,644,925. The 
total insurance in force at the end of the year was $5,449,394, 
covered by 4,341 policies.

The payments to policy-holders last year amounted to $76,- 
69.). These consisted of death claims, which are well within the 
actuarial estimate authorized by the Dominion Government, 
amounting to $52,216.27, and the balance consisted of matured 
and endowment policies, annuities and cash surrenders aimount-

$1,057,773.85

Cr.

Balance from last Statement...................................
Revenue from Ligntmg, rower, Rents, Sales,

$ 18,057.43

etc. 1,039,716.42

ing to $25,476.73.
The meeting regarded it as a cause for congratulation that 

the past year has lieen marked by a reduction of operating ex
penses of $25,144.73. in pursuance of the policy of the board to 
keep expenses to the lowest point consistent with effective 
management. The result of the operations of the year show a 
surplus, the first time in the Company’s history, not a large 
one, but gratifying as indicating an advance condition.

As a whole the Annual Report and Statement shows a sound 
and healthy condition of the affairs and interests of the As
sociation. The business on the hooks is of an excellent char
acter, hardly susceptible of betterment.
provement in every department of the business of the Associa
tion, and especially in that of business management, must be 
very satisfactory to all concerned. With the affairs of the 
Company shown to be in a generally sound condition, with the 
business policy of the board sound and progressive, with unexcep
tionable policies to offer, and with reasonably good condition 
of prosperity prevailing, it needs no undue optimism to predict 
a prosperous future for the Home Life Association of Canada.

After congratulatory and explanatory remarks by the Presi
dent. Vice-President. General Manager, and Shareholders, the 
report was unanimously adopted.

Directors :—Hon. J. R. Stratton : John S. King, Esq. ; .Ta». 
L. Hughes, Esq.; D. W. Karn, Esq.; .T. S. Hough. Esq.. K.C.; 
J. W. Lyon, Esq.; Rev. A. L. Gee; Geo. . A mvot, Esq. ; 
Jno. Sheridan, Esq.; Thou. W. Boddv. Esq.; Jnn. Curtis, Esq.; 
E. L. Goold. Esq.. J. H. Spencer, Esq.: .1. K. McCuteheon, 
Esq.; Prof. J. F. Tufts, Esq. ; Jas. J. Warren, Esq. ; Chas. 
E Stevenson, Esq.

$1,057,773.85

AUDITORS’ REPORT.

To the President and Directors of the Toronto Electric Light 
Company, Limited:

Gentlemen,—We have audited the Books and Accounts of 
the Company for the year ending December 31st, 1907, and 
have found them to be correct.

SYDNEY H. JONES, 
ERNEST S. BALL, The all-round iin-

Auditors.
Toronto, February 3rd, 1908.

Statement showing the growth of the business during 
last ten years, as shown by the Gross Receipts :

the

Year. Gross Receipts. 
. .. $ 316.174.88
. .. 352,889.52
. .. 411,021.78
. .. 457,341.95
. .. 525,808.61
. .. 630,263.59
. .. 752,315.20
. .. 775,948.73
. .. 899,578.56
. .. 1,039,716.42

1898 .. ..
1899

I 1900
1901
1902
1903
1904
1905
1906
1907



136

95t/292
7875

100
104 108%
86
87% ..
99% ..

86

54
38

15
110

79
57

142
6%

174%
97
96%
63

Dora. Cotton 9215,500
Horn. Iron & Steel . . .. 14,000 76

1000 100*Seotia, com.
N.S. Steel & Coal............. 8000
Textile A.
Textile B.
•Halifax..

104
5000 86
5500 90
1000 99%

* And Interest.

124 124 142%
97 97 90

106 108 110 
114% 114% 121
42 42

81 98%
77

105
77% 90

105 112

145 185%
7

178 221
100 113%
96% ..
64
03% ..
86% 91

136% 180
79
38% 78%

110
15% 22
56 55
38 59%
86

145Can. Pacific. ......................
Do. Rights......................

Mont. St. Ry........................
Toronto St...........................
Halifax Elec. Ry...............
Shawinigan...........................
Rich. & Ont. Nav. Co. 
Mont. Light, H. & Power
Winnipeg............................
Intercolonial Goal..............
N. S. Steel & Coal............

Do. Pref...........................
Dom. Iron & Steel, com.

Do. Pref...........................
Dcm. Coal, com...................
Dom. Coal, pfd...................
Bell Telep. Co.....................
Laurentide Paper...............
Lauren tide, pfd...................
Ogilvie, pfd...........................
Textile, com...................
Textile, pfd..........................
Lake of Woods...............
Lake of Woods, pfd..........

204
2577

194
325

23
110
30

282
35
50
96
10

291
268
301
345
115
120
60

8
35

102
54
43

the following is a comparative table of stock prices for 
the week ending February 20th, 1908, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal :—

STOCKS.
Banks:

Eastern Townships ..
Royal......................................
Hochelaga............................
Union......................................

High- Low- Last Year
Sales, est. est. Sale. ago.

25 151 150 150 162
7 223% 223-% 223% 237

64 137 135 135 142
85 125 124% 125

El Padre Needles
IO CENTS

VARSITY,
0 CENTS.

The Beet CIGARS that money, skill end nearly 
half a century's experience can produce.

flade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

Miscellaneous:

FINANCIAL REVIEW.

Montreal, February 20th, 1908.

Excepting a slight ripple in Railway Rights, there is nothing 
. of moment stirring on ’Change. Tha steady withdrawal of 

Call Loans and the continued efforts to lessen the aggregate 
are having a depressing effect upon investments of all kinds. 
The figures of the Bank Statements for January, which will 
probably appear in our next issue, may show some marked 
changes as compared with the previous month; but Winter 
will doubtless have sped away before the effects of our mid
winter dulness will be declared in that monthly monetary in
dex. March is usually a trying month. Mercantile collections 
are not showing much improvement, but failures thus far are 
few and unimportant. We are too much influenced by' the con
dition of business over the border. The country is apt to re
flect overmuch what we hear of from our neighbours, who, by 
the way, appear to be turning the sharp corner, which all will 
rejoice to hear confirmed. The country on both sides of the 
boundary line must soon recover its wonted prosperity. It has 
lost but little of its wealth, and it needs only a restoration of 
confidence to render ail well again.

An advance copy of the bank statement for January shows 
circulation reduced by about $700,000. Deposits on demand 
are less by about $500,000; deposits after notice by about $406 
000. Call Loans are less by nearly $2,000,000. Discounts are 
reduced nearly, $10,000,000; total liabilities less by $9,400,000, 
and total assets show an equal shrinkage.

Montreal exchange rates: N.Y. 60 days, 8 23-32 to 8%; sight, 
9 15-32 to 9%; cables, 9 9-16 to 9 19-32; Francs, 517% to 517 
1-16; marks, 95 to 95 1-32; N.Y. funds, 1-32 to 1-64 D.

Advisory Directors.—Hon. J. W. Longley, Thos. McCaffery, 
Esq..; Ashmore Kennedy, Esq.; Chas. May, Esq. ; S. A. Bed
ford, Esq.

At the close of the Annual Meeting, the Board of Directors 
met and elected the Hon. J. R. Stratton, President; Messrs. 
J. L. Hughes and John S. King, Vice-Presidents, and J. K. 
McCutcheon, Managing Director.

—A curious statistical table just issued shows that during 
the past year, embezzlements in the U.S. amounted to $9,367,- 
964.
$2,013,048 in general business and $1,807,763 in the public ser
vice. Presumably these figures refer only to instances, where 
crime was certain. Indirect embezzlement would considerably 
swell the list.

Of this $3,032,001 was in the Bank and Trust business,

—It has been publicly stated by a leading gentleman from 
the locality that last year, in Saskatchewan, 2% million acres 
of wheat produced 37,000,000 bushels, and one million acres in 
oats produced 27,000,000 bushels, besides the barley grown, and 
yet only 6 per cent of the arable land in Saskatchewan is under 
cultivation.

—There are signs of impending trouble amongst the work
people at one of the most important and successful textile 
factories in this Province. It is to be hoped that sane counsels 
will prevail, or that conditions may be altered to prevent a 
struggle at the present critical juncture.

—It is stated that the Postmaster-General will shortly Intro
duce a bill to amend the Post-office Act, fixing the rate of 
“drop” letters posted to persons living in the city or town 
where the letters are mailed at one cent an ounce.

Bonds:
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—An exhibition of British and Irish lace is to be held in Lon
don in March, under the direct patronage of the King and 
Piince of Wales, who are greatly interesting themselves in the 
project.

DREMMED POULTRY.—Tile market is fairly active, 
prices are firm. Turkeys 14c to 16c. Geese 8c to lie; ducks 
9c to 11c; chickens 10c to 12c.

and

DRY GOODS.—The steady, cold weather of late has been an 
improvement on the rains of a few days ago, and retail trade 
has been benefitted.

—Canadian Pacific Railway Co. return of traffic earnings 
from February 7 to 14, 1008, $935,000; 1907, $974,000; decrease 
$39,000. As a rule, orders from travellers are not 

plentiful for present delivery, but are more promising as con
cerns spring and later deliveries. A salesman just returned 
from the road reports that although business is generally quiet, 
it is better just now in the lower provinces than elsewhere. 
There is some ordering from there, but it cannot be called ex
tensive.

MONTREAL WHOLESALE MARKETS.
February remittances have been dragging along 

through the month, and results, considering everything, 
discouraging, some houses reporting payments equal to 
tween 70 and 80 per cent of the total.

Imported woollen and worsted dress goods are not moving 
freely, but fair filling-in orders are being constantly received. 
Silks and ribbons continue quiet . Linens are steady, bpt 
with little business passing. Burlaps are rather more active, 
but prices are unchanged.

Montreal, Thursday, February 20, 1908. are not
be-Although not active, business is fair for the season in most

of the leading lines. The back districts are still suffering from 
the snow blockade, but the difficulty has been overcome on all 
the main and chief branch lines of travel. Travellers have been 
sending in only moderate-sized orders, but are cheerful in their 
reports about spring trade prospects. English advices speak of 
the favour in which Canadian mutton is held in spite of the —Heavy brown drills and sheetings have held st-ady at New 
competition of frozen meat from New Zealand, the Argentine, Pork with only a small volume of business passing, but medium
etc. Ibis fact coupled with the advantage of selling the wool and light-weight sheetings are slightly easier, with rather
should lead farmers to give more attention to sheep raising. inquiry at the lower figures.
There is also a large demand for Canadian lambs from United eeived from Chinese buyers for light-weight drills and sheet-
States buyers. In groceries, the feature of the w-ek lias been ings, but at figures which manufacturers cannot see their way
a decline of 10c per 100 lbs. in sugars, and an improved market to accept. Actual export business has been small. Bleached
for the better class of teas. Dry goods, hardware and boots goods have been a little more active, buyers being influenced bv
and shoes are only moderately active, but the movement is up the knowledge that present prices are likely to hold throuoh
to expectations of leading houses. the spring. Wide sheetings, sheets and pillow cases have bœn

quiet at recent figures. Linings have been in somewhat better
We quote request, but values have again been lowered to attract busi-

Ovving to the general apathy of buyers, napped goods 
aie being held back and sellers are awaiting a more favourable 
opportunity before trying to induce a movement. Conditions 
in the men s wear woollen and worsted goods market continue 
unsatisfactory, but in the dress goods division business ha» 
been comparatively good.

more
Many inquiries have been re-

BEANS.—Better demand, and prices higher.
$1.75 to $1.80 for small lots, and $1.65 to $1.70 for car lots. ness.

BUTTER.—Receipts small and market firm. Grass fed is
quoted at 29c to 30c. Fodder fed 28c to 29c. The New York 
market is weak with special creamery selling at 31c. 
dairy common to fair 21c to 26c.

State

Owing to the scarcity of butter in England, it is expected 
that New Zealand goods coming here will be re-shipped to 
England, 
imports from that source.

—The total imports of butter into the United Kingdom from 
the beginning of October to the middle of January, amounted 
to 986,897 cwt. as compared with 1,135,115 cwt. for the 
ponding period last year, showing a shortage of nearly 15 per 
cent, which is a considerable shrinkage. With the natural ex
pansion of consumption, which may be taken at anywhere from 
5 to 10 per cent, it will be seen at once that there has not been 
enough butter coming into the country to warrant the sale of 
it to the public at prices which were current last year, but up 
to the present these prices have been adhered to, with the re
sult that the consumer has been able to buy his pound roll at 
a lower rate than at which the wholesale dealer could buy a 
whole ship’s cargo. A crisis has now been reached, and prices 
are going up.

EGGS.—Market firm. American selected new-laid are sell
ing at 30c; ordinary stock at 27c to 28c, and Montreal limed at 
21c to 22c per doz.

Drought and bush fires in Australia have lessened

FLOUR. Steady and unchanged with little new business. 
Choice spring wheat patents $6.10 to $6.25; seconds, $5.50 to 
$5.65; winter wheat patents, $5.50; straight rollers, $5 
$5.25; do., in bags, $2.35 to $2.50; extra, $1.80 to $1.90.

corres-
to

I'ISH, SALT.—No. 1 Labrador herrings, barrels, $5.50; do. 
half hbls., $3.00; No. 1 Nova Scotia herrings, bbls., $5.25; 
do., half bbls., $2.90; No. 1 choice mackerel, in 20-lb. kitts, 
$1.75; No. 1 Labrador salmon, in half bbls., $7; large green 
cod, in bbls., $8; No. 1 do., medium, in bids, $7.50; No. 3 
do., small, in bbls., $6; No. 1 green haddock, per 200 lbs., 
$6.50; No. 1 green pollock, per 200 lbs.. $6 00; No. 1 slea 
trout, red half bbls.. $6.50; No. 1 salt sardines, bbls., 200 
lbs., $5.50; No. 1 salt sardines, half bbls., $3.25; salt eels, 
per lb., 7l/gC. Skinless cod, in 100 lb. cases, per case, $5.25; 
pure boneless eod, 20 lb. boxes, per lb., 9c; pure boneless cod, 
20 lb. boxes, Sc; boneless cod in 20 lb. boxes, 1 and 2 ib. 
blocks, per lb., 6y,c; do. in 20 lb. boxes, 6c; boneless fish, in 
20 lb. boxes, 2 lb. blocks, per lb., 5yae; boneless fish, in 25 lb. 
boxes, per lb., 5c.

CHREME.—There is not much doing, but the market is 
firmer with western coloured at 1314c to 13y2c, and white at 
13c to 1314c.

—In New York cheese is firm and full cream specials sell at 
16c and State full cream, white and coloured, 15%c for fancy.

—A London report says :—Just now buyers are being at
tracted in some measure by the increased offerings of New Zea
land, and this may account for the lack of interest shown in 
the Canadian trade. Values do not mark any very appreciable 
alteration, choicest coloured being held at 64s. with occasionally 
65s for special lots. White sells at 61s, 63s, according to 
quality. Cables from the other side quote prices ahead of the 
equivalent values here, and shippers take up a fairly inde
pendent attitude.

FRESH FISH.—The demand is good, arid prices firm, 
haddock per lb., 4%c to 5c; fresh cod fish, 4c to 4y„e; 
steak cod, 5 to 5%c; frozen grass pike, 6>/3 to 7c ; frozen pic- 
kerei or doree, round pan frozen, 7% to 8c; do., fancy dressed,, 
8i/a to 9c; frozen whitefish, tullibees, 6y, to 7c: frozen crossed’ 
wkitefish, pan frozen, 9% to 10c; frozen B.C., red salmon, 8%. 
to 9c; frozen halibut, Sy2 to 9c; frozen qualla salmon, 7% to. 
8c; frozen No. 1 smelts, 9c; frozen mackerel, large; 10c; fro-- 

GOAL.—There is a good demand and prices are firm. zen sea herring, in barrels 250 fish, per 100 fish, $1.75 to $1.85; 
Grate is quoted by dealers at $7 net and egg, stove and chestnut tomcods, new, per bbl., $2 25; lobsters, boiled, medium size. 18c.-
flt $7.25, less 25c discount. Best American steam coal, $4.75 per lb.; live lobsters, medium size. 15c per lb. Bulk Oysters,
gross, duty paid on track.

Fresh
fresh

$1.50 to $1.70.



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage —' c 

of Rest 93 Æ 
to Paid-up «3 u 

Capital - °
%

40.04 
50.00

i‘25.59 
00.00

Market Dividend 
value Last six
of one months Dates of Dividend 
Share

Reserve
Fund

Capital
Subscribed

Capital
Paid-up

> «3
BANKS

Pm &,
Per Cent$ $$#

April.
Mch.
Jan.
Jan. April July Oct. 
Jan. April July Oct.

2,238,066
5,000,000
4,*833,456
2,000,000

Oct.
June Sept. Dec.

. July

3i 
2 *

4,866,606
10,000,000

957,435
3,848,597
3,000,000

445,060
2,500,000
2,500,000

803,115
4,870,374

1,800,000
6,000,000
1,000,000
3,372,500

14,400,000

709,380
1,239,960
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,075

202,500

329,515
802,057

4,000.000
4,350.000
1,500,000

3,143,030
488,212
555,000

4,806,066
10,000,000

957.500
3.983.700 
3,000,000

033,000
2,500,000
2,500,000

915,000
4.974.700

1,800,000
6,000,000
1,000,000
3.375.500 

14,400,000

709,800
1,250,000
3,000,000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500

202.500

504,000
875,700

4,000,000
4.307.500 
1,500,000

3,207.200
633,900
555,000

British North America........
Can. Bank of Commerce.. 
Crown Bank of Canada....
Dominion..................................
Eastern Townships... ;___

Farmers ...................................
Hamilton...................................
Hochelaga................................
Home..........................................
Imperial....................................

La Banque Nationale..........
Merchants................................
Metropolitan............................
Molsons....................................
Montreal...................................

New Brunswick......................
Northern....................................
Nova Scotia............ ..................
Ottawa.......................................
Provincial Bank of Can.. !.

Quebec........................................
Royal.........................................
Sovereign...................................
Standard— ..........................
St. Stephens............................

St. Hyacinthe...........................
Sterling........................................
Toronto........................ ...............
Trkders.........................................
Union of Halifax....................

Union of Canada....................
United Empire.........................
Western.......................................

* Quarterly.

79 00

3 *
"i5(LÔÔ 2 *

Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. April July Oct.
Dec.

Mch. June Sept. Dec.

2,500,000
2,000,000

235,000
4,876,374

750,000
4,000,000
1,000,000
3,372,500

11,000,000

1,225,428
50,000

5,400,000
3,000,000

200,000

I, 250,000 
4,390,000

' 1,659,675 
59,675

75,000 
171,151 

4,500,000 
2,000,000 

• 1,143,752

II, 700,000
‘iôô.oôô

100.00
80.00
27.51

100.00

130.00 J vine 
June

41.06
00.06

100.00
100.00
76.38 235.00

250 00172.77 
4.03 

180.00 
100.00 
20.00

June

50.00
115.00

122.00 Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov, 
Mch. June Sept. Dec. 
April Oct.

106.41
25.00

22.79
21.32

112.50
45.97
76.20

Feb. May Aug. Nov. 
Mch. June Sept. Dec.

Dec.
Feb. May Aug. Nov.

Dec.54.80

54.05 April Oct.

Prices per 
cent on par 

Feb. 20
Ask. Bid

150 Î58*

iôô*

1*40 ' i36*

170

200 235*238

250

285

124 12
224

125

GROCERIES.—A fair trade is in progress at little change 
over last week’s range of prices. The price of refined sugar 
has been reduced by one of the leading refiners 10c, to $4.30 
for base, and that rules the market at present. There is a 
strong feeling in evaporated and dried apples, and in canned 
peas, beans and tomatoes a better demand is reported. Can
ned meats ai d firmer as noted last week. Teas are firmly held 
and some leading houses are stiff on leading goods at a mini
mum of 30c. Coffees, rice and apices are in fair demand. 
Collections are coming in fairly well, but might be better in

CRAIN".—There was little European demand for Manitoba 
spring wheat. Prices of wheat were depressed at Chicago ow
ing to speculation, but the markets were quiet and steady in 

The local oat demand continues fair fromthe Canadian west.

local and outside buyers for car lots, and the undertone to the 
market is strong. Eastern Canada No. 2 white oafs, 53c; No. 
3 50c; No. 4 4Kc; rejected, 47c, and 'Manitoba rejected, 49 to

The exports of wheat and flour49 %c per bushel, ex store, 
from Canada and the United States during the past week were
the lowest since the beginning of the year, the total of 4,037,- 

‘000 bushels comparing with 4,507,000 the previous week, and 6,- 
804.000 in the opening week of the year. The total was also 
the smallest since the first week of September, when 2,923,000 
bushels were shipped.

some quarters. This is considered one of the worst months
owing to snow troubles, and small returns coming to the poor
er farmers who have, now little to sell. We append a few
quotations, on recent Importations : —-Rigs : New, 3 Crown, per 
lb., 8c ; new 7 crown. 11c per lb.—Dates : New Tunis naturals 
oil stems, per pkg., 14c; new Hallowees, per lb., 4-ytc; new, in 
packages, 30 to a box, per pkg.. tie. — Nuts: Almonds, Tarra- 
gonas, new 14c; walnuts, new, 14c; peanuts, ■)umbos, roasted, 
13c; eocoanuts, per bag. $3.75; Jumbo pecans, per lib., 17c; 
almonds, shelled, 30c; walnuts, shelled, 27; peanuts, French 8c;

Wheat has declined sharply, owing mainly to large Argen
tine sh'pments to Europe. In fact, the movement of the Argen-

Thistine crop has practically overshadowed everything else, 
is clear from the action not only of the markets of this eoun-

On this side of tile Atlantictry, but also of those of Europe. 
the fall ill prices has been about four to five cents a bushel, and 
English and Continental markets have also declined materially. 
It is worthy of remark that the Argentine shipments for the 
week reached the unprecedented total of 7.512:000 bushels 
as against a previous estimate of li.800.000 bushels—and 5,- 
720.000 in the previous week and 4,304.000 for the same week 

Moreover, the export demand here has fallen off

filberts, 12c; Brazils, 17c.
—A New York coffee firm write : -The market has improved 

%c for new crop Santos and about %c for old crop. 
regard to the size of the growing crop, different views are en
tertained. The crop of Rios and Minas is generally spoken of 
as a very small one. in the neighbourhood of 21/, to 3 million 
bags; that of S-.io Paulo (Santos) anywhere from 7 to 9 million 
hags. Taking the maximum figures (which we consider ex
cessive), it would mean a total production of Rios and Santos 
of 11% to 12 million bags, a quantity insufficient for the re
quirements of consumption by 2 to 2% million bags. To show 
how erratic the production of the State of Sao Panic was dur
ing the last few years, we may state, that there are about 689,- 
000.000 trees in that State, which produced on the average in 
1904, 1% lbs. per tree; 1905 1% ll>s. per tree; 1900, 1% lbs. per 
tree ; 1907, 1 3-16 lbs. lier tree. The size of the 1908 crop was 
beyond all comprehension, and is explained in various ways. 
For instance old trees, which did not bear fruit for many years, 
then produced bountifully ; trees which were entering their 
prime of life bore three times as much as an average yield 
based on the experiences of former years. Just as wonderful 
as it was to see such" overwhelming crop produced, it is equally 
astonishing to =ce the enormous falling off in the productibn 
of the year following. It is now claimed, and may be justly

With

last year.
to very small proportions, the North-western receipts have 
tinned liberal and winter-wheat conditions seem in the main to 
be hopeful, although from here and there in the belt there are 
complaints of a lack of snow.

con-

GREKN FRUITS. In this market business more active; prices
Bananas : Fancy, $2 per bunch.—Oranges : Valencias,higher

420*s. ex fancy $3.50; navels, $3 per box : bitters. $2.50 per 
box.—Grapes: Malagas, heavy weights, extra fancy, $6 per keg. 
—Grape fruit: 64, 90, 96, per box, $3. 
per crate, $4.—Apples: Winters, No. 1 Spies, per bbl., $4.50; 
Winters, all varieties, per bbl.. $4; Winters. No. 2 per 
$3.50; Fameuse. No. 2. per bbl., $4; Winters, No. 2 per bbl., 
fancy, 300’s, Marconi brand, per box. $2.50; new 
choice, 300's. $2.25 per box—Celery : 
case, $3.75 to $5.—Cucumbers: Per dozen, $2.50.—Onions: 
Spanish, large cases, $2.25 per ease.—Cauliflower: Per crate,

Pineapples : 24 and 30.

bbl.,

Messin as,
California, eases, per

$4.50.
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Barcar Motors, Altrincham, England. For Stationary 
and Marine work, 3 to 30 H.P.

AGENTS WANTED.

The Phoenix Motor Co.
Altrincham, Eng.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager.

Henry Blachford, Montreal

Petrol or Paraffin.
TORONTO.

Applications for Agencies throughout 
the Province of Quebec are invited.

Address; General Agent for 
Province of Quebec,1

OFFICE AND WORKS ; 
OAKFIELD ROAD,

2 '4C to 3c per lb. Sales of choice lambs were made at (i‘/4c to 
6'/,c‘: good lit 5%c to (><-■; and common at 514c to 5*/2e; while the 
best sheep brought 4c to 414c; fair 3%c to 3%c, and culls Sc 
to 314c per lb. Selected hogs were lower at $6 weighed off 
ears.

so, that the very old trees can never bear again, the revival of 
their vitality being 
culture.

one of the wonders in the history of coffee 
But we must not put too much stock in these predic

tions;—what nature has done once it may do again.
—In the U.S. markets all- grades of refined 

duced 10c per 100 lbs. In New York molasses ruled dull with 
New Orleans open kettle at 28c to 42c.

Cable advices from the leading foreign markets on Can
adian bacon were stronger and noted 
Is to 3s per cwt.

advance in prices ofan
sugar were re-

—Advices from London state that the best of the “new 
son s ’ lambs from New Zealand are meeting a fail" selling 
trade (wholesale), but the proportion of inferior grades to the 
general bulk of the consignments is very considerable, and for 
tiiese latter poor prices are taken, say, 10c to 10%c. 
prices current for South American mutton gives the market 
a, depressed tone, as practically it dominates the trade. Fro
zen beef is steady and, on

sea-

HAY.— Market firm for choice, and easy for low grades. 
We quote:—No. 1, at $15.00 to $10.00; No. 2 at $14?00 to 
$15.50; clover, mixed, at $12.50 to $13, and clover at $12 to 
$12.50 per ton, in car lots.

The low

the whole, prices keep firm. Fore 
quarters are in best "request, some New Zealand fores making 
more than River Plate hinds.

BIDES AND 1 ALLOW.—Market quiet and unchanged. 
No. 1 hides, 7c; No. 2 hides, 6c; No. 3 hides, 5c; No. 1 calfskins, 
per lb., 7c; No. 2 calfskins, per lb., 5c; lambskins, 80c to 
86c.

A correspondent says:—It is 
surprising how easily fair quality mutton can be sold here, con
sidering the competition it meets from the frozen stuff. I mustNo. I horsehides, each, $2; No. 2 horsehides, each, 

$1.50; tallow, rendered, per lb., 5% to 6%c; tallow, rough, per 
lb., ly2c to 3c.

say. however, the sheep are dressed in excellent style, and they 
look as like English or Scotch mutton as can he.

IRON AND HARDWARE.—The local demand lias been 
moderate with an easier feeling in some lines of builders’ hard
ware. Out nails, wire nails, wire and bar iron are quiet and 
about steady. A few weeks now should witness a marked im-

MEAL. —Rolled oats are quiet but firmer at $2.75 per
bag. The demand for cornmeal is quiet at $1.60 to $1.70 
per hag.

provement as the future will be more clearly defined. Copper 
has been- dull and easier at New York, lake 13% to 13%c, and 
electrolytic 12% to 13%c. Lead has been quiet- and steady at 
3.75c.

MILL FEED.—Business quiet and prices more favourable 
to buyers. Man. bran, bags, $22 to $23; shorts $23 to $24 per 
ton; Ontario bran, in bags, $22 to $22.50; middlings, $24 to $25; 
milled mouillie, $26 to $28 per ton; straight grain, $32, to $34.Spelter has been quiet and strong at 3.75 to 4.85c. 

Tin has been quiet and firmer at 29.60c. Ivon has been quiet 
and steady; No. 1 Northern $18.50 to $18.75 and No. 2 Soufch- U1LS, ROSINS, TURPENTINE, ETC.—Quiet. Turpentine 

sells at 72c to 75c. Linseed oil is quoted at 60c to 62c boiled, 
raw 3c less.

ern $17.25 to $17.75.
—Aside from more business from eastern pipe works, the 

U.S. pig iron market has ruled remarkably quiet, but prices 
were maintained. Some support was given by the agreement 
to hold iron ore steady, although the reduction in consumption 
promises to cut the year’s business down considerably, 
dition to the substantial orders placed last week, more steel 
rails have been purchaed, and about 60,000 tons are under nego
tiation. These are ail standard rails at regular quotations, 
while there is also a good demand for light rails. Wire and 
tin-plate mills are the most active departments, and output of 
wrought pipe has been increased. In addition to a steady ab
sorption of cast-iron pipe by domestic consumers, a consider
able tonnage for export is pending. A leading western steel 
mil! will resume operations next week, having accumulated a 
large amount of business since closing down. Most of these 
orders are for bridge work on the railways, but there are plans 
for buildings that should develop into good business when the 
season is a little further advanced 

—The copper metal markets are fairly well demoralized. 
London came in at £57 2s 6d for spot, a decline of 10s, while 
futures were off to £57 7s 6<1. a drop of 12s 6d. The New York 
Metal Exchange reduced prices % cent to a new low record for 
this year. Lake copper was brought to a basis of 12% to 13 
cents, and electrolytic to 12% to 12% cents. The present 
prices are within about % cent of the low record prices of last 
year. The low record price for 1907 was 12%, which was 
touched in October, and the highest for that year was 25.55, in 
March. Spelter in London was £21 15s, a decline of 5s.

New York quotes: Cottonseed oil, easy; prime 
summer yellow, 37c to 371/2c. Rosin quiet; strained, common
to good $3.75. Turpentine 54c to 55c.

In ad- PUTATOES.—A fair trade, and prices rule higher. Sales of 
car lots of red stock at 80c to 85c, and white at 90c to 95c per 
bag of 90 lbs., while in a jobbing way sales were made at $1.00 
to $1.05 per bag of 80 lbs.

PROVISIONS.—Trade fair; market for live hogs weak. 
Sales of abattoir fresh killed at $8.50 to $8.75 per 100 lbs., coun
try dressed $8 to $8.25. Heavy Canada short cut mess pork in 
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short 
cut mess pork in % brls. $10.75. Lard, compound in tierces, 
of 375 lbs., 8y2c; parchment lined boxes, 50 lbs.. 8%c; 
tubs, 50 lbs., net, 8%c. Pure lard, tierces, 375 lbs., ll%c; 
parchment lined boxes, 50 lbs. net, 11 %c. Green bacon, 
heavy, 80 to 100 lbs., 10 %c; long clear bacon, light, 40 to 60 
lbs., 11c. Ilams, 25 lbs. and upwards, 12i/,c to 14c; 18 to 25 
lbs., 13c to 14%c; do., 12 to 18 lbs., 14c to 15%c; do., 8 to 12 
lbs, 14%c to 16c; do., large hams, bone out, rolled. 14%c; do., 
small, 15'/,e; Windsor bacon, backs, 14c to 16c; spiced rolled 
bacon, boneless, short. 12c; do., long, 12%c to 13c; Wiltshire 
bacon, 50 lbs., sides, 15c.

. ^TOBACCO.—Domestic leaf at New York lias ruled steady, 
but the buying of late has been on so restricted a seale that 
quotations are to a large extent merely nominal. The with
drawals of Sumatra, too. have fallen off noticeably, 
facturera as a rule report no increase in the consumption of 
cigars, and the buying of leaf is only to fill immediate needs.

M.anu-
LIVE STOCK.—A Liveipool firm cabled that trade in cattle 

was slow, and noted a decline in prices of %e per lb. American 
steers sold at ll%c to 12%c; Canadian steers at ll%c to ll%c; 
native cows at 11c, and bulls at 10c per lb. Locally there was 
a weaker feeling In cattle owing to improved transport facili
ties owing to snow removal on the railways and prices were %c 
lower. Choice beeves sold at 5%c to 5%c; good at 4%c to 5c; 
fair at 3%c to 4%c; common at 3%c to 3%c, and inferior at

WOOL.—Business is quiet and steady in this market. 
Canada fleece tub washed, 26c to 28c; Canada fleece, in the 
grease, ISc to 20c; Canada pulled, brushed, 30c; Canada, pulled, 
unbrushed, 27c to 29c; pulled lambs brushed, 30c to 32c; pull
ed lambs, unbrushed, 30c; N.W. merinos, 18c to 20c.
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THIRTY-SIXTH FINANCIAL STATEMENT OF THE

Confederation Life Association
For the year to DECEMBER 31st. 1907.

HEAD OFFICE:

TORONTO, Canada.

Cash Statement.

RECEIPTS.
Net Invested Assets, Dec. 31, 1906 
Premiums :

First Year 
Renewal . .
Annuity . .

DISBURSEMENTS.
To Policyholders:

Death Claims ..
Endowments...........
Annuities.................
Surrendered Policies 
Cash Profits.............

$11,313,887.23
$ 416,827.84 

311,127.35 
24,181.36 
83,268.14 
74,458.82

$ 212,430.56 
1,361,723.50 

19,478.36

$1,593.632.42
13,321.55

$ 909,863.51 
459,850.73 

15,000.00 
12,097,480.30

Less Re-Assurance Expenses, Commissions, etc...........
Dividend to Stockholders.............
Net Invested Assets, Dec. 31, 1907

$1,580,310.87
Interest ..
Rents, Net

$ 530,815.41 
40,664.91

571,480.32
16,516.12Profit arising from Sales of Securities, etc., Net

$13,482,194.54$13,482,194.54

Balance Sheet.

ASSET'S. LIABILITIES.
Reinsurance Liability on Outstanding Insurances 

(Ilm 3, 3% and 4% per cent) and on Annuities
(B O. 3y2 per cent).............................................

Death Claims Advised but not yet Paid (includ
ing all deaths to date whether formally
proved or not) ....................................................

Endowment Claims not yet paid.............................
Present value of. Instalment Death Claims not

yet due ................................................................
Present Value of Instalment Endowment Claims

not yet due .........................................................
Present value of Profits to Policyholders applied 

in reduction of premiums not yet due ..
Declared Profits to Policyholders........................ .*
Capital Stock Paid-up...............................................
Premiums paid in Advance.....................................
General Expenses........................................................
Cash Surplus above all Liabilities (Company’s 

Standard) .............................................................

. . .. $5,353,124.71

.. .. 3,571,680.03»
.. .. 439,044.84
.. .. 999.08

First Mortgage on Real Estate ..
Bonds and Debentures....................
Stocks .....................................................
Policies, of other Companies.............
Real Estate, including Company’s Buildings at To

ronto and Winnipeg .........................................
Loans on Stocks or other Collaterals...................

$11,529,465.00

1,107,350.17
59,068.66

1,534,713.93
3,195.00

28,868.81

75,311.16
2,138.35

Loans on Company’s Policies . . .
Sundry Items.................................
Cash in Banks and at Head Office

14,075.00

2*290.00
$12,098,045.23

564.93Less Current Accounts 64,700.00
4,054.41

100,000.00
3,508.67

11,714.47

12,097,480.30
276,688.39

Net Invested Assets (as per cash statement) . .
Interest Due and Accrued......................-,.............
Net Outstanding and Deferred Premiums.............

(Reserve thereon included in Liabilities) . . 417,567.58
984,479.21

i

$12,791,736.27 $12.791,736.27

Audited and found correct,
-T. K. MACDONALD,R. F. SPENCE, F.C.A.. (Can.) 

A. C. NEFF, F.C.A., Managing Director.
Auditors.

Insurance Account.
Applications Received (Gain over 1906, $696,375.00) 
New Insurance Written (Gain over 1906, $618,614.00) 
Insurance in Force (Gain over 1906, $2,860,898.00) . .

$7,132,516.00
6,686,493.00

47,980,414.00

FI LL REPORTS OF THE ANNUAL MEETING WHICH WAS HELD ON FEB. 11th, ARE IN THE PRESS AND WILL
SHORTLY BE ISSUED.

OFFICERS AND DIRECTORS:

E. B. Osier, Esq., M.P.
William Whvte, Esq.
Geo. Mitchell, Esq.
J. K.-Macdonald, Managing Director.

Hon. James Young.
A. McLean Howard. Esq. 
S. Nordheimer, Esq.

W. H. Beatty. Esq, President.
W. D. Matthews, Esq.
Fred’k Wvld, Esq.
W. C. Macdonald, Secretary and Actuary.

D. R. Wilkie, Esq. 
John Macdonald, Esq.



nu VGS AND CHEMICALS—

Acid, Carbolic Cryst. medi..............
Aloes, Cape...............................................
Alum..........................................................
Borax, xtls..................................................
Brom. Potass..........................................
Camphor, Ref. Rings........................
Camphor, Ref. oz. ck. ......................
Citric Acid...............................................
Citrate Magnesia, lb............................
Cocaine Hyd. oz.
Copperas, per 100 lbs...........................
Cream Tartar..........................................
Epsom Salts............................................
Glycerine...................................................
Gum Arabic, per lb...............................
Gum Trag.................................................
Insect Powder, lb................ ...................
Insect Powder, per keg, lb..............
Menthol, lb.................................................
Morphia............... ......................................
Oil Peppermint, lb................................
Oil, Lemon...............................................
Opium.........................................................
Phosphorus................................................
Oxalic Acid..............................................
Potash Bichromate..............................
Potash Iodide .........................................
Quinine......................................................
Strychnine................................................
Tartaric Acid..........................................

Licorice.—

Stick, 4, 6, 8, 12, & 16 to lb., 5 lb.
boxes ..............................................................

Acme Licorice Pellets, cans................
Licorice Lozenges, 1 & 5 lb. cans ..

Name of Article. Wholesale.James Hutton&Co.
MANUFACTURERS* AGENTS 

Sovereign Bank Bldg., - MONTREAL, Que. 
REPRESENTING :

JOSEPH RODGERS & SONS, LTD., 
Cutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel 
Axles, Tyres, Spring Steel, etc., etc.

VV. & S. BUTCHER, Razors, Files, etc. 
XHOS. GOLDSWORTHY & SON, Emery, 

Emery Cloth, etc.
BURROUGHES & WATTS, LTD., Bil- 

hard Tables, etc.

HEAVY CHEMICALS—.
Bleaching Powder ..
Blue Vitriol.......................
Brimstone.........................
Caustic Soda..............!! **
Soda Ash .t .........................
Soda Bicarb...............................
Sal. Soda......................................
Sal. Soda Concentrated.............

• c. So.

1 50 2 50 
0 06* 0 07*
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 25 
0 80 0 90 
1 50 2 00

DYESTUFFS—
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. . 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier................
Madder...................
Sumac..................
Tin Crystals .. .. ,

0 0
0

1 2
1 1
0 1
0
0

0
0

0 0

FISH—

flew Iladdies, boxes, per lb.................
Labrador Herrings................... .
Labrador Herrings, half brls..............
Mackerel, No. 1, pails.........................
Green Cod, No. 1..................................
Green Cod, large...................................
Green Cod, small...................................
Skinless Cod...........................................
Salmon, brls., Lab. No. 1...................
Salmon, half brls.....................................
Salmon, British Columbia, brls.............
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod...........................................
Skinless Cod, case................................
Herrings, boxes......................................

CUSTOMS BROKERS.
3

Phone Main 979 1
7WILLIAM HARPER 5

_ tariff Expert,
Custom house broker 4 Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto. 7
12

7
0 05 3 
0 05* 0 
0 00 5

FLOUR—

Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags..............
Extras.............................
Rolled Oats..................
Corn meal, bag............
Bran, in bags.............
Shorts, in bags.............
Mouillie........................

do Straight grain

v! '
10

; 50

25
80
87*
60

28
» 22 50 28 

28 00 30 
32 00 34OFfCt 00t- rti 

SC,l|llgnf,e 
5 OPEltit

FARM PRODUCTS— 
Butter—

Creamery, Townships .. .
do Quebec...........

Townships dairy.............
Western Dairy.................
Manitoba Dairy..............
Fresh Rolls....................

0 27* 0 29 
0 25* 0 27 
0 24 0 25*FORNITl)

fogSKKBM
, ass»®

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern................

0 12{ 0 13 
0 13 0 13* 
0 12* 0 13*

Eggs—

New Laid, No. 1..................
New Laid, No. 2......................
Selected...................................
No. 1 Candled"........................
No. 2 Candled........................

Sundries—
Potatoes, per bag.....................
Honey, White Clover, comb 
Honey, extracted...................

Beans—
Prime.................................. ..
Best hand-picked •• •• •• ••

0 00
•• •• 0 27 0
•• •• 0 32 0
•• •• 0 21 0

0 00

Automatic Elevator 
Wanted.

At Lowest Up-te-Date Figure.
Shaft already prepared.

Journal of Commerce,
132 8t. James Street.

» 70 0 85
0 12 0 IS 
0 081 0 10*

o oo e oe
1 50 1 55
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.

Clarkson & Cross EDWARDS, MORGAN & CO
Toronto, On,. ,8-20 King St., West, -

CHARTERED 
ACCOUNTANTS

TORONTO, Ont.
I W. P. Morgan.

Edwards & Ronald, 20 Canada Life Bldg.
CLARKSON, CROSS & MENZIES G. Edwards, F.C.A. 

WINNIPEG OFFICE :
I T. S. Clark. | A. H. Edwards. | F. p. Higgins.

Winnipeg, Man.

CURKSON, CROSS k RELLIWELL GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.

BARRIE, Ont.
COLLING WOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices : LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.
Established 1864.

WHOLESALE PRICES CURRENT.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15/i Toronto St.,
52 Canada Life Bldg., Montreal.

Toronto.

Henry Bafker & C°-
Accountants & Assignees

---------OFFICES---------

No. 18 Wellington St. East, 

TORONTO. Can.

W. & R. M FAHEY
Accountants, Auditors, EZtc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm.I Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article. m
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3 70 3 90 
3 15 3 35
2 50 2 85
3 20 3 40 
3 25 3 45 
2 65 3 00
2 75 3 10
3 75 3 95
4 SO 4 15 
4 30 4 40 
2 95 f.o.b. 
Montreal,

2 80 bare.

Iron Horse Shoes—

No. 2 and larger ..
No. 3 and smaller .
Bar Iron per 100 lbs......................................
Am. Sheet Steel, G ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft. x 2V2 ft., 20..
Am. Sheet Steel, 6 ft. x 2MS ft., 22..
Am. Sheet Steel, 6 ft. x 2% ft., 24..
Am. Sheet Steel, 6 ft. x 2^ ft., 26..
Am. Sheet Steel, 6 ft. x 2V2 ft., 28..
Boiler plates, iron, % inch......................
Boiler plates, iron, 3-16 inch.................
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

1 anadti t’lates—

Full Polish .. .
Ordinary, 52 sU
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 44 inch 

% inch 
46 inch 
% inch 
1 inch 

3.44 inch 
1% inch 
2 inch

0 28
0 43
0 42

0 22

2 30

0 091
0 08
0 07
0 061
0 06

4 85
4 25
4 00
3 65 
3 70
3 65
3 65
3 45

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ........................................
Congou .......................................
Ceylon........................................
Indian..........................................

HARDWARE—

Antimony........................... ... •
Tin: Riock, I. <v F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb. ..................
Copper: Ingot, per lb. .. ..

Cut Nail Schedule—

Base price, per keg .. ................................
40d, 50d, 60d and 70d, Nails .. .. 

Extras—over and above 30d
Coil Chain—No. d.....................

No. 5................
No. 4.....................
No. 3.....................
14. inch.................
5-16 inch .. ..
% inch ...............
7-16 inch .. ..

Coil Chain No. Vz...................
9-16.........................
5q............................
*4.............. V *
% and 1 inch .

Salt—

Windsor 1 lb. bags, gross .. .................
3 lb. 100 bags in brl. .. ..
5 lb. 60 bags................................
7 lb. 42 bags................................
200 lb...................... .............................

Coarse delivered Montreal 1 bag .. • • 
5 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Raisins—

Sultanas........................
Loose Muse................
Layers, London .. 
Con. Cluster .... . 
Extra Dessert .. .. 
Royal Buckingham .
Valencia........................
Valencia, Selected .. 
Valencia, Layers ..
Currants.......................
Filatras.........................
Patras.........................
Vostizzas........................
Prunes, California .. 
Prunes. French .. .. 
Figs, in bags .. 
Figs, new layers ..

Black Sheet Iron, per 100 lbs

8 to 16 gauge...................................
18 to 20 gauge...................................
22 to 24 gauge............................... ....

gauge ..............................
gauge ..............................

26
28

Wire-
Plain galvanized, No. 5

No. 6, 7, 8, .. ..
No. 9 .......................
No. 10......................
No. 11.................
No. 12.......................
No. 13.......................
No. 14......................
No. 15.......................
No. 16......................

do do
do do
do do
do do

dodo
dodo
dodo
dodo
dodo

Barbed Wire.......................................................
Spring Wire, per 100, 1.25 ........................

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base..................................
do 7-16 and up.............. .
do % .. ................................
do 3-16.....................................

Manilla, 7-16 and larger
do 3-8........................
do 14. to 5-16..............

Lath yarn.............................. .

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Galvanized Staples— .

100 lb. box, iy2 to 1% 
Bright, iy2 to 1% .. ..

8 c 8 e.

2 85 3 15

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do., 28

4 65 4 85 
4 55 4 70gauge

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans .. 

Old Government—Java
Pure Mocho..................
Pure Maracaibo ..
Pure Jamaica.................
Pure Santos..................... ..
Fancy Rio .........................
Pur*1 Rio..............................

0 32
0 3c
0 31
0 24

I. 0 18
0 17# 
0 17 <
0 16
0 If

Rice—

Standard B..............................
Patna, per 100 lbs. ... . 
Pot Barley, bag 98 lbs.

per lb. .. 
per lb. .

. .. 3 25 3 31

. .. 4 35 44

. .. 2 00 2 25
. .. 0 03i 0 04
. .. 0071/4 0 Of
. .• 0 07t 0 08
• .. 0 95 0 974
• •• 0 90 1 37*
• •• 0 90 2 05
• •• 1 25 1 27#
• •• 0 90 0 92j

Pearl Barley,
Tapioca, pearl,
Seed Tapioca ..
Com, 2 lb. tins
Peas, 2 lb. tins.................
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. .. 
String Beans.........................

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

GROCERIES—
8 c $ C

Sugars—

. Standard Granulated, barrels
Bags, 300 lbs................................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes.................
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows.........................
Molasses i Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels.................
Molasses in half barrels .. .. 
Evaporated Apples..................

4 30
4 25
4 70
5 10
4 £0
4 70
5 05
5 15
4 10

0 35 0 36
0 30
0 32
0 33

0 11 0 33

Per 100 feet net.—

2 inch .........................
Steel, cast per lb., Black Diamond ..
Steel. Spring. 100 lbs.....................................
Steel Tire, 100 lbs............................................
Steel, Sleigh shoe, 100 lbs............................
Steel. Toe Calk................................................
Steel, Machinery..............................................
Steel, Harrow Tooth......................................

10 08 
0 074
2 60
2 40
2 25
3 05
2 85
2 5b

Tin Plates—

1C Coke, 14 x 20..................
1C Charcoal, 14 x 20................
IX Charcoal.....................................
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron..................
Lion & Crown, tinned sheets 
22 and 24 gauge, case lots ..
26 gauge .............................................
Lead: Pig, per 100 lbs..............
Sheet.................................................... ....
Shot. 100 lbs.. 750 less 5 per cent .. 
Lead Pipe, per 100 lbs....................................

4 20
4 50

*7* 75* 
0 09 0 10

8 00
8 50

5 50 5 75
6 50
7 00

7c per lb» 
lees 5 p.c.

Zinc—

Spelter, per 100 lbs. 
Sheet zinc.................. 7 OO

7 76 8 00

MRlill
mExmm
[poiMisca
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CANADIAN MICA IN ENGLAND.

The British Trade and Navigation Re
turns do not specify the quantity of mica 
imported into Great Britain, and it is 
no doubt merged with other products of 
the mine. At the present time, it is not 
a very large trade, but it is a growing 
and important one, and in the near fu
ture will assume large proportions. In
dia has been the chief source of supply 
until Canada developed her mines, and 
to-day the excellence of the Canadian ar
ticle has interested the trade almost to 
the' exclusion of the Indian product. 
Some of the very best brokerage houses 
are now seeking to represent any import
ant Canadian mines for the purpose of 
controlling their export trade, and the 
sale by reasonable brokers is best suited 
for this and continental markets, 
price it commands largely depends upon 
tile size o"f the sheets and freedom from 
blemishes, and no one in the trade would 
venture an opinion as to value without 
seeing samples, but without which, the 
price is said to range from 2d per lb. to 
6s per lb. The soft Canadian amber mica 
is as good as can be bought, and is 
superior to the best white Indian, but the 
price of the former is said to be very 
high. Ifc will be necessary for the mine 
owner who seeks this market to state the 
sizes shipped in, whether thumb trimmed 
or knife trimmed, and the price c.i.f. Man
chester shipped in cases containing 1 cwt. 
to 2 cwt. The large quantities of black 
or dark coloured mica in the country, 
will find increased value for paints. lubri
cators, and in electric works, but ex
cepting when found in clear large pieces 
will probably not be worth a great deal 
for export.

The

—C.P.R. surplus for the naif year is 
$0.269,000.

THE CANADIAN JOURNAL OF COMMERCE.368

cc
 *5

 tc
 k

. k
 tc 

^
oc

ca
vl

vi
ff.

 <=
?

o o
’ o

 o 
e*

 v 
0

lO
 R R K

 ce
 M

 R
 k"

 M
 te

 K
 o:

 C
C
 

O
S OO U}

 O
' »

-*
 tc

 to
 to

 Q
O

 O
t !_

I <
£.

 O)
cr

 ci'Ç
oo

yo
o&

O
cc

y
IC

tD
'lC

Ji
W

M
kC

kJ
fv

kl
tO

M
 

bO
 I—

1 O
 O

) t
C 

O
f C

O
 03

 tC
 O

C —
3 

O
O

 
O

’

ooooooo2

CO
 03

 O
S W

 U
 M

 to
 300

00
8S

SS
â§

ët
§3

85
§8

M
iO

O
iC

iC
iC

i-i«
v

m
c6«

oooooo
8S88S8RSSS5

O
O

(M
0»C^C»3r#<O

O
CO

O
O

O
O

O
O

28
o 

o
 o

 ë

1C
 tv

 R
 O

 O
lU

kO
IO

M
O

 
O

 O
 O

 O
 OOI

tC
 tO

bû
bO

 tC
 

O
S 

O
’ O

’ 
©

O
'O

’©
©

R 
R 

R 
R 

R 
oi

 a y
i 

O
' O

’ ©
 ©

 O
’



Glue-

Domestic Broken Sheet................
French Casks....................................
French, barrels................................
American White, barrels ..
Coopers’ Glue.................................
Brunswick Green............................
French Imperial Green.................
\ro. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal." .
Brown Japan ..................................
Black Japan.....................................
Orange Shellac, No. 1.................
Orange Shellac, pure......................
White Shellac.................................
Putty, bulk, 100 lb. barrel...........
Putty, in bladders.........................
Parish Green in drum, 1 lb. pkg. . 
Kalsomine 5 lb. plcgs................ .

GLASS—

First break, 50 feet 
Second Break, 50 feet . 
First Break, 100 feet . 
Second Break, 100 feet
Third Break................
Fourth Break ..

OILS—

Cod Oil........................................ ..
S. R. Pale Seal................................. X
Straw Seal..............................................
Cod Liver Oil. Nfld., Norway Process.
Cod Liver Oil, Norwegian .’.................
Castor Oil................................................
Castor Oil, barrels...............................
Lard Oil, extra.....................................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled.......................................
Olive, pure..............................................
Olive, extra, qt., per case...................
Turpentine, nett...................................
Wood Alcohol, per gallon...................

PETROLEUM—

The price of tea has advanced and to- 
Wholesale. day the product of the Indian and Cey

lon plantations shows an enhanced value 
over this time a year ago of nearly one 
hundred per cent, in some grades, 
cording to a report issued by Messrs. W. 
H. Malkin and Company, of Vancouver, 
confirmation of the advance in prices has 
been received from Colombo, Ceylon, the 
agents there say:—We really believe that 
the old prices for common and medium 
grades of tea are gone, never to return, 
and it would appear that at last demand 
for tea has reached the supply, for there 
is plenty of tea coming in and still the 
cry is for more.As is usual when common 
teas are so high in price, there is very 
little difference between the cost of that 
‘‘lass and good medium teas, which show 
far better value to-day than 
Consumption has greatly increased, ow
ing to the steady growth in the demand, 
while production lias not been keeping 
pace with this enlarged demand. While 
the consumption of Indian and Ceylon 
teas has been steadily growing the in
crease in the demand in Russia is excep
tional, and in Germany there has also 
been a remarkable growth.

The cheaper grades of Indian tea are

Name of Article.
i

Ac-
WIRE NAILS— $ c $ c.

and 5d extra . 
and 7d extra . 
and 9d extra . 
and 12d extra 
and 20d extra 
to 60d extra .

3 05
2 70

2 45
2 35
2 20
2 15
2 10
2 06
2 25

BUILDING PAPER-

40Dry Sheeting, roll .. 
Tarred Sheeting, roll to

common.
HIDES—

Montreal Green Hides—
Montreal, No. 1.............
Montreal, No. 2......................................
lontreal, No. 3...................................... 0

Tanners pay $1 extra for sorted cured
and inspected ..................................

Sheepskins ............................
Clips.........................................................
Spring Lambskins, each........................ 0 80 0 85
Calfskins* No. 1 .................................... 0 09 0 10
Calfskins, No. 2....................................... u 07 0 08
Horse Hides............................................ ] 50 2 00
Tallow rendered

0 0 07u 0 06
0 5

0 06

now commanding almost 100 per cent 
more than in 1000. Primarily the growth 
of the consumption in Russia of Indian 
nnd Ceylon teas, to the detriment of 
Chinese qualities, is responsible for this 
result.

LEATHER—

No. 1, B. A. Sole 
No. 2, B. A. Sole
Slaughter, No. 1.................................

Light, medium and heavy............
“ No. 2......................................

0 28 29 
0 26 28'
0 28
0 28 
0 27 
0 28 
0 36 
0 36 
0 36 
0 36 
0 65 
0 50 
0 50

30
28
34
38
38
38
38
70
60
60

The increase has, indeed, been 
phenomenal, and it seems probable that 
the movement in this direction will gain 
force. Y et at the same time the cause

Harness
Upper, heavy 
Upper, light 

Grained Upper .. , 
Scotch Grain ..
Kip Skins, French
Engl ish.................
Canada Kid ...........
Hemlock Calf .. 
Hemlock. Light 
French Calf...........

which originated the Russian preference 
lor these teas was almost' " 0 70 70 accidental.
The popularity of “brick" tea in Russia 
was, from all accounts, at the root of 
the change. It has been the custom to 
use only China blends in the mannlac- 

15 | turc, but it appears that about two years 
ago a firm interested in the trade ini.ro-

o oo
0 95 25 
0 23 26Splits, light and medium ..

Splits, heavy.........................
Splits, small.........................
Leather Board, Canada .. .. 
Enamelled Cow, per ft. .. ..
Pebble Grain .. ................. .
Glove Grain.............................
B. Calf......................................
Brush ( Cow) Kid .. .............
Buff........................
Russetts, light .. .
Riissetts, heavy .. ,
Russet ts, No. 2 .. ,
Russetts, Saddlers’,
Imt. French Cali 
English Oak. lb.
Dongola, extra .. .
Dongola. No. 1..................
Dongola, ordinary.............
Coloured Pebbles.............
Coloured Calf..................

0 23
0 18 
0 06 
0 16

20
10
18

0 13
* ** 0 13

0 18
0 00
0 14 
0 40 
0 30 
0 30

17
45
35
35

rluced a small percentage of Tndia dust. 
As greater strength was thus impart el to 
the tea the demand rapidly expanded, and 
the other parties concerned with "brick” 
tea quickly discovered the reason with 
the natural result that an increased de
mand for Indian dust has brought the 
price up to 7d per pound last year,

8 00
0 65 75
0 35
0 38
0 20 
0 14 
0 15 
0 17

22
16
17
20

as

WHOLESALE PRICES CURRENT. TEA STATISTICS. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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| T. TAYLOR,r
IWHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL, ËNOLAND, I

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.
Kilmarnock......................
Usher’s O.V.G..................... #................
Dewars extra spec...........
Mitchells Glen ogle 12 qts !! .* " * 

do Special Reserve 12 qts 
do Extra Special, 12 qts 
do Finest Old Scotch, 12 "qts.*

Irish Whiskey—

Power’s, qts.....................
Jameson’s, qts.......... ...............
Bushmill’s...................
Burke’s...................
Angostura Bitters, per 2* doz

10 25 10 56 
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 15 00

Gin—

Canadian green cases..............
London Dry .....................
Plymouth.................
Ginger Ale. Belfast, dôz**..** .V
Soda water, imports, doz...........
Apollinaris, 50 qts.......................

5 50 5 80 
7 25 8 00 
9 00 9 56 
1 30 1 40 
1 30 1 40 
7 00 7-56

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.I

i

{ Champagnes—
: $ C. $ c. 

11 00 12 00Marq. de la Tour, secs

Brandies—

Syr.n j$B8
StiSSST S65 $■> * “ ;! |
Richard V.S.O.P., 12 qts. .. “ “ 5?
Richard V.O., 12 qts........... ............. 12 25

9 00

Ports—

Tarragona 
Aportos ..

1 80 2 00 
2 00 5 00

Sherries—

Amontillado (Lion) 
Other Brands .. ..

3 50 4 00 
0 85 5 00

Clarets—

2 25 2 75 
4 00 5 00

Mcdoc .. . 
St. Julien

WINES, LIQUORS, ETC.

Ale—
Rnglish', qts...........................
English, pts.............................
Canadian pts...........................

Porter—

Dublin Stout, qts...........
Dublin Stout, pts..........
Canadian Stout, pts ..
Lager Beer, U.S...........
Lager, Canadian .. ..

Spirits, Canadian—per gal.—

Canadian Washed Fleece
North-West.......................
Buenos Ayres...................
Natal, greasy....................
Cape, greasy ..
Australian, greasy

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

8 C. $ C.WOOL—

against 3%d in 1906 and 1905. The en- 
! lumcement in the value is, therefore, 

equivalent to 100 per cent.
Including transhipments from the Unit

ed Kingdom, Russia has absorbed be
tween January 1 and September 30, 1007, 
no less than 30,542,081 pounds of Indian 
and Ceylon teas, as compared with 24,- 
566,829 pounds during the corresponding 
period of 1900, and 22,247,194 pounds in 
1904. This is equivalent to an increase 
of over 37 per cent within three years. 
Hut these figures do not represent the 
whole of the expansion, inasmuch as 
there are the importations via China to 
consider. It is interesting to refer to the 
official evidence relating to the importa
tion into China of tea principally used for 
blending with native growths in the 
manufacture of brick and and tablet tea. 
‘'In 1906 India, Ceylon and Java sent 4,- 
906,8(10 pounds,”
Hosie, acting commercial attache at Pe
kin; “in 1906 they sent 8,707,200 pounds, 
an increase of 3,860,400 pounds.”

The advance in the ' lerm.un consump
tion of Indian and Ceylon teas has been 
steady and substantial, 
the ten years 1888-1897 it rose 65 per 
cent, and during the next five years, 1898- 
1902, a further advance of 17 per cent 
was recorded. Still further progress has 
taken place, until at the present time 
tile consumption is approximated at 10,- 
900,000 pounds. The reduction of the 
duty in 1906 to 1 >/2d. per pound, the medi
cal campaign against the excessive use 
of beer and coffee, together with the ef-

says Sir Alexander

Thus during

London office:-| ennnx House, Norfolk Street, Strand, W.C. 
Australian Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

ADMIRALTY AND WAR OFFICE LISTS.CONTRACTORS TO H. M. GOVERNMENT,
.MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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PERPETUAL CALENDAR
1908 JANUARY 1908

Wed Thu Fri Sat SUN TueMon

1908 FEBRUARY 1908
Sat SUN TueMon Wed Thu Fri

l 32 4 5 6 7

8 9 10 11 12 1413

1615 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

FEBRUARY, 1908, 29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present Editor-Proprietor in 1875,

forts of India and Ceylon in pushing their India, Ceylon, China and Japan for three 
trade, were the principal factors govern
ing the growth of the German demand for 
tea, and whereas a few years ago British 
leaf only contributed one-fifth to the to
tal, the ratio has advanced to one-third
of the consumption. Holland is another 800; 1906, 188,370,067. 
country in which a taste for Indian and 
Ceylon teas is being steadily developed.
Australasia, another important consum
er, is taking larger quantities year by 
i ear.

The world’s production, on the other 
hand, has not grown at any tiling like the 
same rate as the consumption. The fol
lowing figures give vhe totals exported 
from the principal tea producing coun
tries of the world for seven yearsi

tone is easy. Solvent naphtha is only in 
moderate demand, and remains low in 
price.

years:
India, 1904, 214,783,839; 1905, 217, 297,- 

452; 1906, 236,731,623.
Benzoles also are cheap, but de- ' 

liveries for gas enriching are being taken 
Ceylon, 1904, 157, 929, 333 ; 1905, 170,- fîtirly well. Crude carbolic is easier, and 

183,568; 1906, 170,527,146. business can only be done at reduced 
China, 1904, 193,860,666; 1905, 182,936,- prices: Crystal carbolics are quiet; liquid

carbolic is steady, and in fair enquiry. 
Creosote has fallen away, and any trade 
doing is at a considerable •reduction on

Japan, 1904, 61,610,249 ; 1905, 54,732,- 
784; 1906, 56,789,081.

prices ruling. In pitch some parcels have 
been sold for forward delivery at a trifle 
above spot values. Sulphate of ammonia 
remains steady, and there ire buyers for 
forward delivery, but not at much of a 
premium on the figures current for 
prompt. In general chemicals there has 
been a very moderate business, sulphate

BRITISH CHEMICALS.

In accordance with general expectation 
January has proved to be a dull month, 
enquiries being mainly for moderate lots 
for near delivery, 
there is a disposition to take a somewhat 
brighter vieiw, under the influence of bet
ter news from the United States and of 
the reductions in the Bank rate : the set-

Latterly, however, of copper, however, being an exception, 
some good quantities Having 
hands.

nanged
Green copperas fully maintains 

its firmness. Although lead has advanced
Total lbs. 

616,387,526 
568,899,666 
625,057,259 
078,539,441 
655,566,145 
652,556,330 
681,828,517

i960 . .
1901 . .
1902 ..
1903 ..
1904 . :

about 5 per cent during January, nitrate- 
of lead and foreign white sugar or read 
have fallen considerably, and arc ia fact 
now becoming more interesting to

Carbonate and caustic potash 
are steady, and are selling fairly well, 
but mainly for early delivery, 
potashes are very scarce.

t.lenient of the dispute in the cotton spin
ning industry has also had a good effect. 
From the general run of reports from a- 
broad, however, buoyancy could not be 
expected, but it is satisfactory to note

eon-
1905 .sinners.
1906 . .

even a slight lifting of the cloud of de
pression.

Montreal 
Acetates ofTho following indicate the exports of In tar products the general



Canadian Subscribers............ S3 a year
British Subscribers 
American 
Single Copies 
Extra

£1 Stg.
. S3 a year 

, 25c each
(5 to 50) . . . . 20c 
(50 to 100) . . 15c 
(100 and over). 10c "

Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL. 
Editor, Publisher and Proprietor.

gy We do not undertake to return 
unused manuscripts.

CANADA’S TRADE.

During the twelve months of 1907, Can
ada’s total trade amounted to $635,840,- 
081, an increase of $45,895,877, as com
pared with 1906.
$362,515,267, an increase of $42,048,067. 
or about twelve per cent. Total exports 
were $273,325,414, an increase of $3,847 
810, or less than two per cent, 
total increase in imports $17,448,914 was 
in imports from Great Britain; $19,121,- 
983 from the United States; $1,281,508 
from France, and $984,886 from Germany. 
On tho other hand, our exports to Great 
Britain decreased $8,713,849; exports to 
the United States increased $1,149,547; 
exports to France decreased $43,920, and 
exports to Germany increased $375,556.
( anada’s total imports during the year 
from Great Britain were $95,094,488, and 
imports to Great Britain were $126,347,- 
931; imports from the United States

Total imports were

Of the

tesstegs?
'' ImWî M9^hs»RMCEllEV(8>.

DEVOTED TO

Commerce, Finance, Insurance, Railwaye, 
Manufacturing, Mining and Joint 

Joint Stock Enterprises

1 'SUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

were $215,245,100 and exports $117,536,- 
998; imports from France were $9,501,652, 
and exports $1,872,424. Imports from 
Germany were $8,049,884, and exports $1,- 
872,659.

Merchants, Manufacturers and other 
business men should bear in mind that 
the “Journal of Commerce” will not ac
cept advertisements through any agents 
not specially in its employ. Its circula
tion—extending to all parts of the Do
minion renders it the best advertising 
medium in Canada- iqual to all others
combined, while its rates do not include 
heavy commissions.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stock of this 
institution has been declared for the cur
rent Quarter, and that the same will be 
PAYABLE at its Banking House in this 
City, and at its Branches, on and after 
MONDAY, the SECOND DAY of MARCH 
Next, to Shareholders of record of 14th 
tt tiruary.

By order of the Board,
E. S. CLOUSTON,

General Manager.
Montreal, 17th January, 1908.

DOMINION LINE
Royal Mail Steamships.

PORTLAND TO LIVERPOOL. 
Dominion, Feb. 22.
Vancouver, Feb. 29 Southwark, Mar. 21 
Kensington, Mar. 7

Steamers sail from Portland 2 pm. 
First-class rate, $50; second-class, $40 

and upwards, according to Steamer.

MODERATE RATE SERVICE.

Canada, Mar. 14.

To Liverpool, $42.50 and $45.00. 
London, $2.50 additional.

Third-class to Liverpool, London. Lon. 
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local 
agent of

To

dominion line,
17 St. Sacrament St., Montreal.

lime are rather easier; acetate of soda 
steady. White powdered arsenic has con
tinued to fall, and 1ms little enquiry. 
Yellow pmssiates of potasii and soda are 
on the easy side. Tartaric acid is less 
firm; but this is the lull season. Cream 
of tartar also is a little easier. In heavy 
alkalies a steady trade is being done at 
unaltered prices. During 1907 as com
pared with 1906, exports of bleaching ma
terials showed an increase of 3,927 tons 
or £20,225 and soda compounds an in
crease of 14,056 tons or £282,397.

HOW TO GET PURE MILK.

The Ontario Provincial Board of Health 
has finally revised their recommenda
tions. to the Government with regard to
legislation for the fixing of a standard 
for milk used for human consumption,

They re-and the regulation of dairies, 
commend that all milk containing less
than thirteen per cent of total solids, of 
which 3% per cent must be chemically 
dry butter fat, must be deemed below the 
standard required when intended for hu
man consumption. All buildings for 
stabling cows must have good drainage, 
and no building used for dairy purposes 
must be within a hundred yards of any 
marshy or stagnant water, etc. Each 
cow must be allowed 600 cubic feet of ail' 
space, and cows are to lie kept clean. The 
report deals somewhat extensively with 
the interior arrangements of stables, all 
tending towards cleanliness. The cows 
from which milk is sold must not include 
any diseased animals, and especially none 
showing signs of tuberculosis or any re
lative trouble. Dealing with employees 
around stables the report is especially 
specific. Employees must be clean in 
habits and free from contagious disease, 
even the milker’s hands must not come 
in contact with the milk, and only one 
paid is allowed each milker. After each 

is milked the milk must he taken tocow
a milkliouse and cooled to a temperature 
of 55 degrees within two hours. No pre
servatives or other substance shall he
added to the milk, and no part of the 
milk shall be removed.

THE CANADIAN JOURNAL OF COMMERCE.373

ADEQUATE PROTECTION OF BANK FUNDS
Apart from Party .Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel, 
in plated finishes of all kinds, and ship to all parts of the World.

Toronto Wire, Iron and
Brass Works Company, Limited,The Geo. B. Meadows

479 Wellington St. West, TORONTO, CAN.
5
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4
4
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5
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12*
2
2

10
6j

12
5
8

10
4

British American Fire and Marine
Canada Life.............................. ....................
Confederation Life .. .. •.......................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

3£—6 moe.
4— 6 mas. 

7j—6 mas.
5— 6 mos. 
2—3 mos.

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian................................... .... ..............
Commercial U. Fire. Life & Marine..
Guardian Fire and life ........................
London and Lancashire Fire.................
London Assurance Corporation ..
London & Lancashire Life.......................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life............................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire.................................................
Royal insurance Fire and Life ..
Sun Fire..................... .. .................................
Union...............................................................

250.000 
120,000 
67,000 
21,500 
f-0.000 

200,000 
89,155 
35.862 
10,000 

£245,640 
30,000 

110,000 
11.000 
53,776 

130,629 
240,000 
45,000

10s. p.s.

20
12s. p.8.

45
8è

28
20
20|
90

34/6 p.s.
£5
35
63* ' 

8s 6d p. s. 
15 p. s.

British & Foreign—Quotations on the London Market, Feb. 1,1908. Market value p. p’d up eh.

•Excluding periodical cash bonus.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Feb. 18, 1908.

Last Share 
Dividend par Talue. paid per 
per year. Share.

Amount Canada 
quotations 

per ct.

No.
Name of Company. Shares

INVESTORS
desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This paper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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ESTABLSHED 1837.
Telegraphic Address : 

“ Rope, Walsall.”
Works:

Tantarra St., and Selborne St.

J. HAWLEY & CO ,
Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

-si

Horse Cloths,
Sacking,
Canvas,

~i

The H. Edmonds’ ‘Rapid"
Shaking Barrel Company,

m,X &c.

-SK-
Cart,
Waggon
and
Rick Sheets.

itüiÈ^wF 60 TENBY STREET NORTH.

BIRMINGHAM, Eng.
TENTS and MARQUES for Sale or Hire.

Special Prices to Canadians under the New Tariff.Contractors to His Majesty’s Government.

Established 1810.
HmAJSL*1 SHRIJVIPTON & pUETCRBR, ESTABLISHED 1881

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND.

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

SPRING EYE

M
MANUFACTURES of

Drums,
Banjos,

AND

flachine
Heads.

»
-w- #-

11

3NAKE CRAMP

3
2

J 3 nmores-twits tinetoo

Brass and Reed Instrument Repairer.ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
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Diamond Mounters
B"7 Vyse Street,

BIRMINGHAM, ENGLAND.

». - :

iv
Al

Manufacturers of
f Heav' Steel To“S-Speciality Carved Mounts. 

Special Prices under new Tariff. J Tools and Hammers
of Every Description

' Phillips St. Works Aston Brook,
- Eng.

Established 1868.

THOS. HARPER, & SONS, Limited, RTRMTNGHAM
Phoenix Works. uiixivunvjiiAm,

Special Prices to Canadians under the New Tariff.REDDITCH. ENGLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLESBtaaU. A. B. C. Code, 5th Edition.Tg
WALTER C. CANDY,and Fancv■

98
Needle Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality*
Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 

Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots, 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Brides.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, 1894.
London Office 9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal 
W. I. Rodger, 33 Melinda St., Toronto.-iAGENTS

HOLDEN. .
It is unnecessary to waste time and stamps 

wri ting for quotations from every Manufacturer g J pj> JBÇ J N G H H 7VY 
or Juvenile Cycles.

Close study and experience in this class of cent in favour of Canada.

- ENCLHND.
Special Prices to Canadians under New Tariff; 33 1-3 per

cycle has placed us on top,

And we Intend to stav there. Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,JUVEN ILES
Manufacturers of

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, : \ 
FLANGE COUPLINGS, COLLARS, : . 
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC.

J

THE HOLDEN JUVENILE 
I CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

! i

PLEASE SIGN AND RETURN.

190 ÆgMM. S. FOLEY.
Editor and Proprietor Journal of Commerce,

Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Forward Works,

West Bromwich, • ENGLAND,
Name

Address
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Established 1840.E. WILLIAMS & CO.,
Handley & Wilkins,MANUFACTURING JEWELLERS,

Rina Makers and LIMITED.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

MOTOR GOGGLES.CYCLING GOGGLES.

:

I,

Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN THE TRADEP
FOR COLOURED FLAT GLASSES.

PLTXtiT WIRE GAUZE EYE 1 protectors.
Special Prices to Canadians under tne New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government.Frank R. Pardow & Co McKINSTRY & CO,• 1

Manufacturers all kinds of
Manufacturers of

SADDLERY 
& HARNESS, Riding

Saddles.
;-••• mM

.

K1
for Canadian Trade, under 

the New Tariff. SADDLES FOR 
CANADA 
A SPECIALITY.

SEND FOR LIST.
WALSALL, England.Digbeth,

51 Bridge Street, - Walsall, England. Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Smethwick, England.

Are makers of “ PERITHERMA ” Non-Condueting Composition for covering all kinds of steam boilers and
Packed in 5-cwt. casks forpipes to prevent loss of heat ; and cold water tanks, pipes, etc., against frost, 

shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :

“RAM. BIRMINGHAM."

Ranford & 
Mitchell,
Limited,

189 PARK LANE, ASTON,
BIRMINGHAM'

ENGLAND. O'

Special Prices to Canadians under 
the New Tariff.

Ç3 %
23



We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

I

SPECIALITIES, RAILWAY SPRINGS
—For—

Butlers, Draw Bars, Axle Boxes, Lu
bricators, Brakes, Door Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, Electrical Machinery, Switches, 
Lampholders, Electrical and Steam Tram
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors Steam Engines. 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY "

Ur-nP
IL....Jr

VL O LION SPRING CO.
Oldbury1 

BIRMINGHAM,

id s ÏÏÏ
!

eng.

Jgfel
Contractors to H. M . Government.

FIRMING SONS, Ltd.
IEstablished Over 200 Years. iMANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. --------

-;VP

BUTTONS FOR ARMY 4 NAVY, LIVERIES, HUNT, YACHT AND 

= GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand’

Works :
London Birmingham.
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MEMBERS
OF THE

ROYAL FAMILY
Post Free 25 Cents.

.You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

ESTABLISHED I850.

Eduiard Bartlam,
General Brush Manufacturer

“VENTNOR” BRUSH WORKS!

NEW JOHN ST„
ASTON ROAD, B1RHINGHAM, Engi

Crumb, Plate, Watch,
Hearth, Jewellers’ and
ill kinds of Household
Brushes made to order. Special terms to Canadleee 
----- —--------------------------------- under the New Tariff.

Special terme to Canadian buyers under the New Tart*.

GEORGE mOORE,
Established 1805.

20 YEARS’ EXPERIENCE COUNTS.
manufacturer of every description or

Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Files

PILOT MOTOR CYCLES, THAMES, Etc.,
I

Trade
!

FORI Cable Address 
“REELS Salmon, Trout, Bass,

National Works,

i
REDDITCH.”

'

REDDITCH, EHGliAfie

I

W. Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, HocKley, Birmingnam.fcmt
MAKERS OF EVERY DESCRIPTION

OF

C. J. HDI6«N6PH6W METAL INFLATORSfor 
CYCLES and MOTORS.

Warstone Lane, 
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM." 

MANUFACTURERS OF

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS. 
HHND PUMPS. 

FOOT PUMPS.

ELECTRO PLATE
QUALITY, FINISH and'WEAR GUARANTEED

h

Specialities Specialities
CHAFING 57-59 NEW STREET, 

ASTON,
Birmingham, England,

CRUETS
jam jars,
CAKE

DISHES, 
WAITERS, 
EGG FRAMES

S
BASKETSt

JrWi
t Special Prices to Canadians under Nw> 

Tariff.Catalogue of 60 pages free on application. I

X'
SËESSiïSSSgl

upl
Si,

'«

„ >.
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S. BEEBEE & SONS, STAFFORDSHIRE

BLUE BRICKS.Wholesale Saddlery Manufacturers 
and Saddlers' Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.
EXORS. OF THE LATE

EZRA HADLlEY
Globe Blue Red <&, Brickworks,

J3jF\ OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

ft vVttv\
r l ii{v Ml Speciality: 2in. RED FACING BRICKS.

à
Special Prices to Canadians under the N>w Tariff.I ;

f \w
. ?

II ALFRED SMITH, Established 1894.

MST*.0' CiKle & flDotot Sunbries.
ï

SADDLES, BRIDLES, HARNESS
of Every Description.

-r.^

I
in Persehouse Street, WÂLSÀLL, ENGLAND.

t'yvyjf'fjj

R. Nevill
RING MANUFACTURER,

nianariR»

Including:-Screws and Nuts of all kinds, Chain Adjusters, 
Bail Laces, Ball Head Clips Spindles, Cones, Axles, Oilers, 
XVashers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser 
Clips, Pump Clips, Pump Connections, etc., etc.

4B Vyse Street, BIRMINGHAM, England Albion Works, George St. Parade, - - BIRMINGHAM. ENG.
I

E. MANDER & SON
BRANSTON ST., BIRMINGHAM, ENG.,

Manufacturers of

mms ft

ilii/]

<N

ÊÊËV

Pearl Goods a Specialty IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims
Lockets and Pendants1
GOLD, SILVER, and GILT.

Telegraphic Address :—“ Miniature, Birmingham.”
ILLUSTRATED LIST ON APPLICATION.

BROOCHES,
PENDANTS,

NECKLETS.
i

Special prices to Canadians under the new tariff..
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JOSEPH GIBSON A, CO.,
Unity Works, WEST BROMWICH, England.

$

aCS5^^> *=^2SS^w>

noW1
! ___^1P

(D>=*

BEFORE ORDERING WRITE FOR OUR

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.

JOHN ELSE & SON,
Established 1860.

48 MUNTZ STREET,

BIRMINGHAM, England*
Special Prices to Canadians under the New Tariff. 

Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,
Grown Steam Brush Works,

WALSALL, England.
Manufacturers of the

“DEFIANCE ”
Brand of Saddlery 

Brushes.
Including

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

!-

.’ - Là#-I ^

Spécialité: LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W

BRJDLE BUCKLES, &c.
ESTABLISHED 1819.

James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, and DEES.

© ■

I

A. Stokes & Co • i
legge Street, Costa green, 

Birmingham, England.

SPECIALITY : Brass Dish Bottom 
l ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under 
he New Tariff.

f FERNS Bros.,i'VTI

77 A 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,m Eng.

.

Manufacturer for the Wholesale Trade.

We make the most improved Corsets 
and the lut st Lisb on for the Canadians.

m i j

Kobabe & Kuphal
42-44 Summer Row, 

BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF

METALLIC
and

WOOD

Bird
CAGESMl

H
—ALSO-

FANCY
AQUARIUMSl w-ee-

B. Mason & Sons,
Manufacturers of

Brass and Copper Circle,”, German Silver.

Rollers of Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills, 
Aston Manor, Birmingham. Eng,

Special Prices to Canadians under the New Tariff.

Hi
IHIHII

mam
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m. fuüford & co,
tXlholesale Bnooan Soddlevs.

98 Liiehfield Street, WHLSAun, England^.

The Patent " PREMIER '
Stitching Machines 
Stitch Separators.- 
Welt Indenters 
Bunking Macnines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers

Holes & plece-eolw 
Stiffeners 
Middies ,
Shanks, etc.

Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines

Vnd all kinds o{ up-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade.

To be had from the Patentee and 
Sole Maker. Telephone 580.

Skiving ( 
Machines < 
For . . *

a

F ENÆEw"ork..

Agent for “ELSWIN" Sluggers. “KEATS” No. 7 §tltcher, etc., ete.
KETTFIIN6,EngJOB LEE.

M. W. HAMPSHIRE,
MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : :

m§yai

®xi)

SOLDERING IRONS. MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

I

X

WR0U6HT-IR0N FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS.

Fir e Screens, Floor Lamps, Curbs, Electric Fit
tings, Gas and Oil Brackets. Specialities made to 
Sketch or Patterns.

TdSand 75 Milk Street, Deritencf
iandc34 Glover Street

Birmingham, England
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Hill & Smith,
--------------------------------- PATENTEES----------------------------------

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENG.

m
m

m
The Canadians have Special 

Terms with us. Send for Price List.

SMITH BROS. & HILL, Lo.IT*
1 « Albion Spring Works, 

WEST BROMWICH, ENGLAND.TELECRAN^y

SPRINGS

lïi2=-e_R0MWICH

I

m
m

GROVER
SPRING WISHER.,

1: ■ 
■

*
;

Ml m■
w

Ig
M

■ »
THACKRAY 

SPRING WASHER.
$ T

0
-Irwa

Manufacturers of every description or
SPIRAL, CONICAL. BUFFER A FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS;
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

MOTOR CAR SPRINGS. 
GUN SPRINGS. . 
MATTRESS SPRINGS.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM springs.

«

cent in favour of Great Britain.Special Prices to Canadians under the New Tariff ; 33 1-3 per



H. FOWLER & Co.,
ESTABLISHED 1750.555

IEB
BMBWW.W

Plain and Fancy Silver 
Thimble Manufacturers MsMl

| Special prices under the New
I Tariff.I I ma« ‘I

105 Carver Street,

TRY • • •

John Wheeler & Son,
For Water Closet Cisterns and Pumps, etc.

=> S
ÏÏÊ

11

IFloi? ■"-T I

I' I
K:j

IJ
LANGLEY, Near

Birmingham, Eng,
Special Prices to Canadians under New Tariff, 33 1-3 per 

cent in favour of Great Britain.

!

DOCKS !

Established 182i>.
.** Telegraphic Address—“Nightingale, Walsall,

Vk- : /Jk3
«s
TRADE MARK

Chas, Nightingale & Son,
'Manufacturers of

Harness & Saddlery and Coach & Saddlers’ Ironmongers
For Cape, Australia, United States, South America, East Indies, 

West Indies, India, &c,, and for Home Markets,

86 Bradford Lane, WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff.

leleitraphlc Address : 
labaster, Birmingham.

AVj

- m ■
mrlk

21 \

ULll
'vatmTW'Wp

; legge lane,

SB
iJ

’r X .Dll18««SB»
1ENGLANDF

OFFORD &
WILSON,

Manufacturing
Electrical Engineers

98woodcockst. BIRMINGHAM, Eng.

Theatre?
' V

Lighting^ fifl

■ MSB Accessories"■ ::7W

Complete Light B x set, with Lamp, 
Crutch, Condenser, an I Mediums.

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT, 18-CT, 9 CT.

and show a 3J dwt. 9-ct., 4* dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançi section 

of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

These Drawings are 
to Scale,

!2£AO
’■!
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North American Life Assurance Co.
-HI 907K-

.$1,815,097.09
8,735,876.08

673,556.04
007,347.44

TOTAL CASH INCOME.....................................
TOTAL ASSETS ...............................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

L. GOLDMAN, A.I.A., F.C.A.,
Managing Director.JOHN L. BliAIKIE. 

President.

Toronto.Home OfTioe,

FLYNN BRO’S&CO.INSURANCE
COMPANYDominion Fire

HEAD OFFICE, TORONTO. 
Authorized Vapi al —
Government Deposit...
President, ROBERT F. MASSIE. Toronto 
Vice-Presidents, ALEX . TURNER, Hamilton.

PHILIP POOOL’K. London.

*1 000,000.00 
54,733.33 MANUFACTURERS OF

Quebec Office! 71 St. James Street, 
Montreal, L. A. Masse, Gen Agent.

Established 1875.

E, SADLER 
& SONS

G)l

WROUGHT IRON
COPPER GOODS.

Art Metal Workers,

LENS CAP--------------
MANUFACTURER

PAUL PRY WORKS,

NGM SUMMGR STR6GT.
Birmingham, - Eng.'til

..
' \ 'US ' Oart Spring & Safe Company

F Manufacturers ofin
BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES. :f

Enlarging Screens, Iso Screens, Lens 
Cases, Stop Cases, &c., &c.

34-K Great Hampton Street, 
BIRMINGHAM ENGLAND
Special prices to Canadians under the 

New Tariff.

: :: ; :

.Lu 1

■Mm a
§11
■Hliminal Evening Iastrnction y,
3

ON
^IWhiulùllk:MONDAY, WEDNESDAY AND FRIDAY EVENINGS

AT

ENGLANDWest Bromwich,
Special Prices to Canadians under the New Tariff, 33 1-3 

per cent in favour of Great Britain.Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic. Penmanship 
Shorthand. Type-writing, Correspondence 
English, French.Civil Service,-tc. Students 
select their subjects and are taught sepa
rately bv nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Renonf Building. Cor. St. Catherine

and University Sts., MONTREAL.

J. W. NICHOLSON A SONS.
MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.



England.BIRMINGHAM,

ÆUDGUARDS, PLATED HANDLE BARS 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.

v.

The Wasdell Rim and Tube Co.
158 Hockley Hill. BIRMINGHAM, ENG.

INSURANCE.

BRITISH A1TERICA A™7.Ti£î—P*"F
HEAD OFFICE

I IK I- AND MARINIS
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B. 
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, ICC.; W. B. Meikle, Geo. A. Morrow; 
Augustus Myers, Frederic Nicholls, James Kerr Osborne, 
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man.- P. H. SIMS, Secretary.

CAPITAL...........................................................................$1,400,000.00
ASSETS.............................................................................. $2,162,753.88
LOSSES PAID SINCE ORGANIZATION............... $29,833,820.98

TORONTO.

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES 
MEN WHO CAN Meet the first requirement will find the other two 
promptly supplied by the Union Mutual.
Policies recently changed to comply with revised laws. Everything up 
to the times.

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent lor Canada, 151 St. James St. Montreal. 
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario. apply to WALTER I. JOSEPH. Manager, 151 St. James St.. Montreal.

UNION MUTUAL

INSURANCE.

ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON. CANADA.
The Federal Life r

$3,580,702.62
17,884,073.61

247,695.31

Capital and Assets.............
Total Insurance in force . . 
Paid Policyholders in 1906

jloat Dentrab.o Policy Contracts,
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
TORONTO.Head Office,

(ASSESSMENT SYSTEM.)

The Indeoendent 
Order of Foresters

Exists to Protect the Homes and 
the Home Interestsof its Members,

MEMBERSHIP open to men and women, who pay the same 
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable 
in advance at fixed periods and graded according to age at 
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life 
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500, $1,000, $2,000, 
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re
sulting from Accident, Disease or Old Age, Sickness and 
Funeral.

MANAGEMENT capable, progressive and up-to-date, but 
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in 
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

con-

etc.
NO ASSESSMENTS AT DEATH.

Full information regarding the great I. O. F. system of Frat
ernal Assurance may be obtained from any Officer or 

Member of the Order on application to the

Head Office :
TEVIPL5 BUILDING, TORONTO, Can,
HON. ELLIOTT G. STEVENSON, 
K. MATH1SON. M. A., - - -

Supreme Chief Ranger. 
Supreme Secretary.

T. MiLLMAN, M. D„ S. P.
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FOR SALE.
The property which the cut partly illustrates, is at the 

Junction of the Ottawa and the St. Lawrence Rivers, some 
86 miles west of Montreal, within easy reach by two railroads 
(general and suburban service, at frequent intervals day and 
Bight in 40 minutes) ; also by water.

m
èt

» a

' «PN.Jr re-

The current between the mainland and one of the islands 
(as shown in the cut) is caused by a fall of several feet from 
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers 
appear in the engraving, contains nearly four acres ; the 
island nearly one-fourth of an acre, 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates 
one of its recent booklets—that known as “Trains 3 and 4”— 
“Travel at Ease,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but 
has been rc-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sa’e on application to the owner,

The land slopes from a

M. S. FOLEY,
Editor-Proprietor of the 

“Journal of Commerce,”
Montreal.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoria Lite Insurance Co. Incorporated 1851FIRE AND MARINE.

- $3,570,000
3,600,000

Toronto, Ont.
Incorporated 1851.

Hon. Geo. A. Cox, President ; W. R. Brock, Vice-President ; 
W. B. Meikle, General Manager; C. C. Foster, Secretary.

189 ST. JAMES STREET.

Assets, over
Income for 1906, over
Head Office. -

FIRE AND MARINE.

The Directors’ Keport for 1906 shows large increases
during the year

IN CASH INCOME
Montreal Branch.IN LEGAL RESERVES Manager.ROBERT BICKERDIKE,

IN INVESTED ASSETS
FIRE. I>IFE. MARINE. ACCIDENT.

Commercial Union Assurance Co.,
IiTMITED Op IiONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

Capital fully Subscribed...............................................
Life Funds ( in special trust for Life Policy

Holders)...............................................,....................
Total Annual Income exceeds......................................

$12,500,000
And 71 per cent. Reduction in Expenses of Management fqr_year. 

Ne Interest Overdue or Unpaid on Investments at enci year. 16,263,8 V> 
16,250,000

Total Funds Exceed Sixty two and one half Million Dollars. 
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal. 

JAMES McGREGOR, Manager.
W. S. JOPLING, Superintendent Agencies.

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S..
■ General Manager Montreal.

THE CANADIAN JOURNAL OF COMMERCE.384

The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York 

$176,429,015.00
This Company has more premium-pay

ing business in force in the United 
States and .Çanada than any other Com
pany, and fqr each of the last 12 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian 

agents scattered through every town and 
eity of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securities, 
over $3,400,000.00.
THE COMPANY OF THE PEOPLE. BY

THE PEOPLE, FOR THE PEOPLE.

ASSOCIATIONInsurance-Company
Cash Assets exceed.................. $ 54.000,000
Canadian Investment exceed .
Claims paid exceed................... 240,000,000

CANADIAN branch;
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager.

Wm. JACKSON , Deputy Manager. 
J. W. BINNIEJ Asst. Deputy Manager.

CANADIAN DIRECTORS:
E. S. Clouston, Esq., Chairman.

Geo. E. Drummond, Esq. F. W. Thompson, Esq. 
James Crathern, Esq., Sir Alexander Lacoste.

Assets
HEAD OFFICE, TORONTO.3,750,000

EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

The Waterloo Mutual WRITE FOR PARTICULARS

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.

MONTREAL OFFICE,1

174 ST. JAMES STREET,

Total Assets, Jan. I, 1906, $509 708 13.

GEORGE RANDALL. Esq., President: William 
Snider, Esq., Vice President ; Frank Haight, Esq., 
Manager ; John Killer, Esq., Inspector.

Advisory DirectorH. J. Johnston,
A P. Raymond, - General Agent, French Dept.

• * m
 S :

m
■■

w
m
*™

 ■■

lii
\

*«
*

6 ’
Y


