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/THE Hon Clifford Slfton 
S Addreiilag the Can­
adien Clnb of Montreal, on 
Monday, pnt the caae 

againet reciprocity in natnral products with the 
United States in a nutshell. He saidt 

“If it be true that it is essential In the interests 
of this Dominion of Canada that we should conserve 
onr resources and worh out carefully, painfully and 
perhaps slowly, the best method of mahlng them 
available In order that we may have a strong, virile 
and well-nourished population. It must be clear that 
this is not thi 
these resources over to the United States."

Although Mr. Slfton was careful to say that he 
epohe only for himself, the fact that such an re­
pression of opinion comes from a stateman of his 
eminence and inSnencc in the Liberal party, and a 
western man at that, is not without considerable 
sigaiScaace. The indications at Washington are 
that the negotiations are not llhely to result in any 
reciprocity arrangement off importance, and the 
general feeling in Canada will be one of relief. 
Canada has little to gain and much to lose by a 
reciprocity treaty. One of the Srst results would he 
a great increase la the prices of the necessaries of 
life in Canada and most of onr people, especially in 
the great cities. Sad the cost of living snSicleatly 
high already. One of the stoch arguments south of 
the line In favor of reciprocity is that it would 
tend to equalise prices In Canada and the United 
States, lfo doubt It would, but it would be at the 
eapense of the Canadian consumer.

on Its merits. Everywhere there is n demand for a 
scientific tariff. The first step towards a scientific 
tariff would seem to be a Permanent Tariff Com­
mission. In every department of government in all 
the great countries the permanent commission idea 
is mahlng rapid headway. One would imagine that 
the Dominion Government would 
the tariff out of politics. It won id lie nice to have 
a Royal Commission to which to refer all deputa­
tions ashing for Impossibilities.

MR. SIFTON OPPOSES 
RECIPROCITY.

;li
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A NOVEL and lutcreyt- 
ing point was raised 

IN DAMAGE SUITS, on Wednesday In an ac­
tion for damages heard 

by Mr. Justice Dunlop, against the Montreal Street 
Railway Company. The plaintiff claimed $ 1,900 
damages for the death of his child who was hilled 
by one off the Company's cars. Mr. A. Rives Hall, who 
appeared for the plaintiff, having proved that the 
death was due to the child being run over by the car 
abruptly closed his case, arguing that the onus 
rested with the Company of proving that the acci­
dent was not due to their negligence. He cited a 
Judgment of the King's Bench confirmed by the 
Supreme Court, to the effect that there is a pre­
sumption against the owners of a thing which has 
caused an accident that It Is due to their fault. As 
the defendants admit that their car hilled the child, 
he maintains that It Is for them to prove that they 
were not to blame. Judge Dunlop took the point 
en délibéré; hut declared that his first Impression 
was against the contention. Hitherto the practice 
has been to place upon the plaintiff the onus of 
proving negligence.

I
PROOF OF NEGLIGENCE
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i qpHE National Tariff 
A Commission Associa­

tion now In session at 
Washington. Is urging the 

appointment by Congress of a Permanent Tariff Com­
mission which. In the words of Senator Beveridge, 
will have the same dignity and the same adequacy 
•f powers as the Interstate Commerce Commission. 
It la remarhable hew even in the most democratic 
eonntrles the business men and the statemen are 
tending towards Government by commission. There 
la n great deal to he said In favour of tahlng the 
tariff out of politics. It Is almost Impossible for a 
legislative body to deal with any tariff issue purely

A PERMANENT TARIFF 
COMMISSION. J0 0

E Quebec Legislature was
opened by Sir Louis Jette on

LEGISLATURE. Tuesday. The principal subjects
dealt with In the Speech from the 

Throne were education and good roads, to both of 
which the Government promises liberal financial
assistance. In connection with education the Goulu 
Government has already done good work. Technical 
education and good roads are two of the greatest 
needs of this Province.
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i
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ourselves may I* expected to promote a larger

lively.

1
’
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Olllce, Guardian Bulldlnrf. MONTREAL

H. M. LAMBERT, Manager.CANADIAN TRUSTEES I
W. M. Ramsay, Esq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins 
A O. Gravel, Esq.

Assistant Mannfer.

iVs'a

kM ».»Y

Wfi RcammxcuuD *
■I: *A»w#Kt HomeUL til

SIS
II» IVCcOUSTON BAHT 0 

|»1\* Mivainr. o
j caaone* Thomson

1. Mi
■1J1I1 ft1

•Is Ml*
Mt!

el:Ci •s] ifiINSURANCE COMPANY 
LIMITEDrw^

CANADA BRANCH, HEAD OmCE, MONTREAL

TheNorthern Assurance Co.LimiteJ*

1
<r "Strong as the Strongest"i4j

P hud omet roe canada,
88 H0T81 OAHt STREET WEST 

MONTRUL
ROBERT W. TYRE, Manager.

INCOME AND fUNDS 1909
$37,190,001) 

. 15,300,000

. $30,690,000

8. E. M08ERLY, Sept, el A|u«Im.

* Accumulated Funds, 
Uncalled CapitalÜP8% Total»

ACCIDENTMARINELIFEr I R E

Commercial Union Assurance Co.
LIMITED, or LONDON, ENG. $14,700.000

«1.490.000
97.000.000
94.900,000

1.IS7.MO
BMM SI Iwi *rsst.

■MTIUL. 
J. McGREBOR, Manager 

Canadian Branch

tCapital Fully Suhocrllted 
Life Fund and Special Trumt Funds i i 
Total Annual Income, okc 
Total Fund», exceed 
Oopoalt with Dominion Government

Head Office Canadian Branch s Connurelal Union Building,
Applications lor Ageociee solicited ie BBrepreoeaieddlelrictai
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afford to mn»*rt
movement of merihand,.- both ways, ,1k- pr.^ct » «^ck v.m

„t a change m fiscal relations has a deeded - ^ th_m „ rxports Im-c.,„sc ,1k- world <>w« s 't
1mmcrc1.1l activity during « rlv.rm->u.s sum for interest and other

thc annOUmt‘nH'nt 1 iCg' wind, it must, of course, take f-ayment 
K' ., merchandise. The Unite,1 States

winch should exjKirt annually aU.ut W* . 

than it imports in order to pay
Ir.awn from the country 

x to ( an

dewy to restrict c<
’d immediately I'reeding

the changes agreed u|h.h 
the money

, So far the relaxa- I country 
markets cxix-cted in Jan ' uoo.ooo more

-Iff' 1 t......—

, .( it... new countries

O 11 ligations, which must so»" ' ^ W<1 „l|llW|,t Into
The question, then »* >'*' ,m||vlilii»l tn unite,

ileht Is 'he su me which ennfr ■ #|u1 „„ ei.inlill* aleil
lull I lie eollHlll-riltloll. n * w lue Hll'l » lien IIIV
Hull II I» hunt I" know win when « 1,111,1
X Whut Is certain, however. |y, ...it
III iletit he shniilil live spnrhiKly. | he tins in"
that If, wlih the money he ha. born,* wh|rh
hlmaelf In '''"Xdoht „i,oillil Htruln ev.-n '"('.r»n In 
i,ones to |iny Ills Cl'"' " product ns he inn.
make ..ml h-'II «* „ e8H lo the lowest poll"t»'^
niilci lo risluee his mil' 1 , mun who. huvnm"hi, Now ranaila Is some*hnt »h« it. ami.
.. , te|| nh. IIIlim e In land. *’ freely for his iocs. '"
ronll.le.it of Us future v"'“^ lmlkl. effort eno.iKh '»

srrAsrAtr --- ...“ „
i . iw.ee the amount of ten years g

‘1 , the f’mted States at $ 11.3. wrC
exports to tl . had to pay
'*k”Tri sL„ ........... .

than two and a half times 
l Ins

of the details of
In Canada conditions in

week ag.

IS .1
m.trkvt art* } mainly m

ter
about thc same as a

3*1 the local moneytion
uary has not <

t<l pc.. and the hanks arc
demands from dteir

guide and industrial classes an 
in thc States

V :■ riant dv clients.UK
large 
However, the more IIXI.ISHI.I IS'
la-t'inning to admit that depressionÏSV»*,... . < "'r ” 7”llCed „t lower prices for commodities of "ll 

kinds and of a large supply of less cos, > a '"r 
of railway hu.ldmg and of all kinds ,f

in theHie iost

—«...............
course, the process

future will Ik- more
of cost down Hf ...

always unpleasant. And .1 it turn- 
there \xill lx* plenty <*»

items
readjustment is 
..til that we have to fare itI
loud vi mplaintx

CANADIAN BANK OF com**frce MEETING.

Walker at lhe 
the Canadian 

Vue-ilay, was a 
it annual surveys

THE
of Sir Edmund

of shareholders .«I
The addre 

annual meeting»
,il Toronto, onHank of Commerce of

notable addition to a series <
( ana.ban affairs, whose value has long been a|«t>" 
i i.iti'd hv all intelligent «hivers of the D-min 
I, ,s,s’s,hlv. even in Canada, ,» take the pans lit.d 

,o U' so absorbed in existing developments
or, s-t prosperity a- •<• neglect the wider | a

-ndVirf.............
n,L. and „ ,s. jterhaps, no, ,1k- least of the merits 
ot Sir Edmunds annual addresses that they >nug 

sharply aspects of conditions tn >k- Don, 
apt, in the everyday bustle < t

fall out of sight.

\ ivxx
t«>in money

i» i ^4, u * -r m<»rc
’ hild U> ^ ^tbtained partlythe amount xv<

Sir V.chmmd explains. XX.is <
(ircat Britain, 
Great Britain

money 
from the surplus exports t<>in <>urhome

the sale of securities m
small degree from mvest- 

thc United States 
settlers from that

inioli, which are partly from
and Euro,*-, and to a 
merits m Canada coming from 
and thc wealth brought in >•>

affairs, to
A i Kill sited essay 

thorough perusal as a
analysts of the condition of affairs m every^ p " 

„f the Dominion from the Atlantic to tl...
surveys of the jx>sition in 

I or the wealth "f

„f tins kind naturally requires 
It includes a closewhole.

eiwintry ,„rl,„iy increase
It ts Clear .ha, It - ehnw;' «J ^ parts of C-v

ïï; -rti; i.n.7.rr r-lbr«.r,Uei
........ ........1 ^^;r;br^nVrraw ^

a* i,<i has no mortKHg*1 »r on «mlanl of ^•^»lllf»r, lMr'ir. inelV hunt oh,.,t„ p"ae.mi.u •*“'» 
fix,-it. amt will. Is II" ,,n*J uiat,.*wlil,,h he doe" »"• l'*'r 
Hurt lie has any duty ** ,irimg|„ hear upon him
form, nor ean any pressure b' ,,rn. tl. ul lllustration
except hy friendly aneument and I™ farmers
The fa. I remains, however. ",,„r ,o other
iih 1, whole do not re'nu.de In ..nth Ipatlon

necessary.
I he remedy for

mis-
Pacific, and interesting 
the United Stales and Mextc<
authoritative and well-arranged facts 
under tlu-se headings, the address 
wdl und-.uhte.llv oltfatn, close study, hut then are 
M other notable passages, .» whu , we pn;,,,"- 

whnh are particularly valuable 
f tin* wiilrr outlook, and, un-m then suggestions., the w ( anad.an

from so eminent a leader in m
x world, demand consideration

to call attention,

mg
banking and buxines 
of a serious kind.

m Sirthis condition of affairs,
Ik- found in the ,*>pular- 

„f scientific forms of

I which Sir Edmundthe circumstances
not satisfactory in the present 

be briefly summed up

is toEdmund's opinion,
and wider practice

hirst among 
Walker finds are 
great prosperity

nation
is what may
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APPLICATIONS FOR AGENCIES are invited from responsible prr-ons.

CANADIAN DIRECTORS. Hon. C. J. Doherty. Alphonse Racine, Esq. Q. M. Bosworth, Esq.
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$7,000,000, $300,000 was written off Hank premises, 
$50,000 was transferred to the fusion fund and a 
sum of $310,204 is carried forward.

The total assets of the Bank

»

farming, and on th.s point, Ik said many interest- 
mg things with regard to conditions both in the 
Fast and West In Ontario, efforts which h.nc 
hern made by agricultural colleges and others, 
have already produced excellent results. In some 
parts," says Sir Edmund, "already a new tone has 
been given to farm affairs, emigration to the Wes 
has nearly ceased, farm values are increasing and 
intensive farming is a subject of general and keen 
interest." Similarly, more attention is being paid 
to mixed farming in the West, although at the 
present time stocks are not so large as they should 
be nor are they increasing so fast as they should. 
But certainly, Sir Edmund’s informing remarks on

they do, figures with

now reach the large 
of $8,054,533an increaseof $157.053.015.sum

total of $14».'»».4s-’- <V“ck •>v'cls 
of the Bank's liabilities, excluding

incrcas-

upon the IQ0<)
being 45 Pc- ,
capital and surplus. Deposits during iqio 
ed by $6,347,275 to $126,834,253. while owing to 
the expansion of the Bank’s commercial business in 
Canada current loans and discounts advanced by 
$.0,000,344 to $<)•.242.44°. wl.,,1. necessitated the 
withdrawal, as Mr. Laird explained, of *".5- 
from call and short loans in the United States 
Canadian call and short loans also showed ex­
pansion from $6,724,495 to $7.5°°.3»5-

"All the indications,’ says Mr Laird, .
trade along safe lines, and

■

this subject, containing, as 
regard to what has actually lieen accomplished in 
Ontario by the practical adoption of scientific 
principles of intensive cultivation, will strengthen 
[he hands of Provincial Governments and others, 
who throughout the Dam.nion are endeavouring to 
increase the productiveness |ier acre of Canadian

f ivorablc to active 
the officers of the Canadian Bank of C-mnj. 
enter upon the New Year confidently. Hie Bank^ 
solicitude for the welfare of its officers of whom 
Mr H B Walker fills the important position of 
manager at the St. James Street, Montreal branch 
- and staff generally is shown by the 
has now established in connection with tin 

Widows’ and Orphans Fund

soil
To this journal, Sir Edmund's references to

it is notMexico are particularly interesting, 
long ago that we urged in 
ability of Canadian business men taking a more 
practical interest in trade developments with the 
southern Republic. The trade, which might 1* 
done by Canada, lie says, is now almost monop­
olized by the United States, and it awaits us

energetic enough to seek it. At present, we 
are, practically, only sellers of grain to Mexico, 
hut ap,urently. tlierc are likely to be openings for 
considerable trade with British Columbia, since 
while Mexico does not fiosscss great coal 
slie has on the Pacific coast immense

lie suitable for the manufacture of

since
columns the desir-. .nr

Fund, a

IN DECEMBER.CANADA■ REVENUE

The month of Decemlx-r added $<).7<*>.387 «°

of the fiscal year IQIO-" up to $85,- 
over $9,000,000

, will'll

we .ire
three-quarters
hf,c8u Of tlie month’s revenue
« ........ «sa».'"’ '“'f ”current account and $3.680,305 upon cap'tal ac 
count. Of this latter amount, the Nat.ona ” .
continental apparently absorKd ,us, over $3.-°«>. 

w|,ile the balance is accounted for by railway
subsidies of $321.67» and bunt*. °

months apparent surplus of reveme over 
reaches the high level of $3-.- 

doulit, be reduced 
quarter by the usual 

of the fiscal

measures,
dejiosits of

said toiron-ore
high grade steel

We have already alluded, in
the excellent showing made by ttie 

result of its

issue of Decenvour
her Q last, to
Canadian Bank of Commerce as a 
operations during 1910, and Mr Alexander Lair . 
the General Manager, was able to make tlie an­
nouncement-not the less gratifying because an­
ticipated-that in view of present and PW*"* 
prosperity, there will Ik recommended the pa>- 
ment of a to per cent dividend during tin- coming 
year. ,n lieu of the Q per cent. rate, which has 
been in force during .Q.a That this ^p is fully 
justified is shown by the fact that durm* ttaipaj 
year the profits have increased by $327.37° 
$,,838,065 or .8.38 p c. of the paid-up capital and 
this result was obtained only after making a 
fut revaluation of the assets and the usual ample 

for all bad and doubtful debts. 1 he 
bringing forward of $72-M3<) made the total 
amount available on profit and h.si acn-.m. $-•_ 

Of this, dividends absorbed $900,000 and 
placed to reserve, making that fund

"Hie nine- 
current expenditure

figure which will , no671.75°. »
somewhat during the current

icidcntal to the endingcxjienditures 11 
year The expenditure

..............

in the current fiscal year to date 
The December revenue figures

.....f-
somewhat mo^unce^

little over $15.°°° s*K,rt ,,f ,
Novemlx-r. and the customs

$133.362 higher
tbe December

capital and revenue 
months reaches

on

show a natural 
months of

rare-

K)09
$8.733.57' «
lircccdtng month of 
revenue of Deccmticr, ujoo. was 
than in Novenilier. K/n This year

but aprovision

560,204. 
$t,ooo,coc> was
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22,437.41.1

$w$1es aver Capital aad ad UaMMes eieeedaCAPUA! PAID l P 
TOI Al CASH ASSIT» 111,000,600

MONTREALHead Otlice lor Canada. • Canadian Branch i
IS Wellington Street East, Toronto, Ont.

H.M. BLACKBURN. Manager
w iieeiBT, w. a. eoun, • nm e«r«

Tblo Company commenced buemmi in Canada by 
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for security of Canadian Policy-ltoldcre.ACADIA FIRE IRSIRAICE CO.
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pi iswgH gl y
( 1 , . i .U customs revenue, $<>04*011 » , . X)( there w.is an im re.iv

, 6“L7cent. higher. For the nine months the ■»* r''^ ,nrr of November of
°r " ‘Tn total revenue during the extent fisc., ^ ^ works ra.lways and canals

with that of !«•'“ 1S dï>wn by $«S.ocx> m compart*.n with Noveuioer
customs revenue to 2: 1 , ^ mlspf.||ancous receipts also arc down by bide

short of $S0,0(X)

m De»

increase
in comparison

cent., and in
year
to th-7 l*f
jier rent.

Of the receipts other than those from customs, |
and Expenditure ol the

December. !»<>» end

S,...m.-1 -e F-bllc S3J

Department to the nliht ol the 31*1
mitt.

furnished to the Finance
As by returns molaoa

Public 1>*«t.
$ Ct».$ et».
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627 457 59 

1 459.' 74 05 
1,560,'07 2’.
- 179 12 _____

"jTn-io.l (7 22 |! 4.090,40.» 4.

2.421,411 01 
115,7-5 -0 
215,400 15 
410.790 40 
219.976 74
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D IMV4I
Phœnix Assurance Co. Ltd.,!

(Foandcd 178») 
LIFE

OF LONDON, ENGLAND.
FIRE

TOTAL RESOURCES, IW 
FIRE LOSIRI RAID • • •
DEPOSIT With FM.nl Cmrianl ltd 

l.v.staMtft I. CiMdi. ter Mdirlty 
.1 CnMIan pellcyheld.il only, .iced 2,100,000.00 

AGENTS WANTED IN BOTH BRANCHES. Apply to 
R. MacO. Paterson,
J, B, Paterson,

100 St. Francois Xavier St. - Montreal.

!

incorporated ism.

HEAD OFFICE: T0B0HT0
Reliable Protfrenalve } Managers.Old

. $ 1,400,000.00 
. 2,022,170.15

1Capital,
Assets,
Losses paid since oraailtahon, 33,620,764.61

LIFE BONUS TEAR 1010
Alt with profit policies Ink 
participate in one full year'i

prior to jist December will 
tonary bonus.

1)1 RECTO MH i Established 1864.
V 1. BtOlt l JOHN HOSM N 

Ml.. U.D.. Vke-FrcsMfBl »
AUUl'KTUS MYRKM 
KKRUKHIU NICllOM^i _ 
.IAMKS KkKIt i 
NIK IIRNHY M.
K. K W

mm teo a. cox. Prt«M«at
ROBT. BIVKtktUBB. M.P. 
K W VOX 
ti ■ MANNA
ALU I .Attl»
X A 1.4*11 M O.
•BO A MOttOW

New York Underwriters
Agency.HHoKNR

l'KLLAÎT
OOll

V B. MBtlJt. Mmmrim iwraetec
id by AmU * $18,»t0.e0SPoliciM BBC I

P. B. SIMS. Seer alee yW. I. Meilll. Oee. Meeeiee

PROVINCIAL AGENTS.EVANS A JOHNSON, bcitcr.l ..*cnls 
2A St. SeeriNMl Sired

J»e. Wiw Moieon,
Montreal, Que. 

aertie, «am ft Calkin,
Ht Johu, M B. 

HoaacB Habsabd. 
Charlottetown. P.K I.

Toronto Onl.
ft N

MONT BEAL::
Ost.ua, Maaewonn

Winui
Al,,HaJa

Man.IT* i
», N K

T. D. RICHARDSON, Sept, for Caaatfa, Terete.UNION
FIRE OFFICE.

FOUNDED I FIT
AGI’.NTS WANTED

p FIRE <
lN^RANCECoypANy

TORONTO

REAM OFFICE FOR CAIAOA • T0R0IT0.

JOHN B. LA1DLAW, Manager. 
JONH MaeEWEI, Superintendent at Mantreal. INCORPCHATCD 1819

FIRE
AGENTS' TEXT-BOOK

A 12 mo. bonk. 210 pp. Full limp cloth.
FBICE $1.28 .... Fort Free

A

BOOK OF ROUTESAs âBBBtiteé Dlctluarj ef lie teres as* tech ileal Firms 

Is MBBM BM MBSBl Fire OBéerwrttsrs.
Show mg protiniily of the Railroad Stations, and S«t, 

lftkt*, an! River Port* to the

Cities, Towns and Villages, etc..
in the wwiml I roviiicw ol llie

DOMINION OF CANADA

Over 14,500 Places Shown
A iimwI twful book for Travel lent ami Shippera

jehn Lovell A Sen. Ltd.. Publishers. Mentrea!

By J. GRISWOLD.

L
T. .kith I, i,Nid«d . P*kc| Fir» ImA. Tk. ,M HRk- 
■HIM k| then nliHdm-nti Cucdltl I*. ud Tie. Tihlti
F.hiitM it ik. .nit. *r

THE CHRONICLE. Montreal.
$2.00Prie.
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Hoard, on whichtireMr Beatty remains on 
he has up to the present seen 29 years srtn.e,

president ami ti\c 
now

months' revenue of $85,665,833 is $1 
ahead of the total for the corresponding

To tins

The nine 
275.753 
nine
increase.

vuetwenty-four years as
" as President, and b-s colleagues have

animal re-
months of the fiscal year, n/iQ-lo.

customs have contributed $0,765,000, ex- years 
ose. $1.075,000. the Post Office $87,4ioo, and « rs|mn of
Public Works a little short of $700.000, m.scel. P« Mr l)uncan
laneous receipts being the only item which shows a • ^ natural transition from General Manager
decrease in the current year in comparison with residenti has se n no fewer than 54 years ser-
i.JOQ-.o. Ex|ienditure on revenue account during U» ^ ^ Umk M o( which have been a. 
the nine months is $5,600,000 in advance of the Manager, and the best evidence of the
previous year, but capital expenditure continues to Jj(inc m that onerous ,u>s*on the
1* kept down, the $22,804.247 expenditure during r(,frr t„ ,ns singular ability and fidelity -
tlie current fiscal year comparing favorably with the well-secured position of the Bank of
similar 1909-10 total of $24.026,, 37. Public works. the P"» ^ ^ suvrcss(,r the duties
which mean very largely the National 1 ransom- ( G , Manager, there will he many good wishes
,menial, have, in fact, absorbed $,.2dO.000 than m ^ener.t ^ g ^ ^ ^ ^ ,(1,1(,r,lllllate<, upon 
the nine months of 1909, but this has lieen offset j so al)|c a general officer as Mr. How as
by the lack of capital expenditure on Dominion sec h |s r,>ngratulated upon having Ixren
lands and militia, while there has been a saving o • • ^ ^ s<> r0S,M>Ilsli,lt. a position. In Montreal,

in railway subsidies and approaching ^ ^ ^ ^ widely know as an able,

and thoroughly expci
the least doubt among

are aware of h.s banking abilities that, with the 
wider opportunities of h.s new position Mr. lb.w
I. 11 in the future occupy a place a,...... the recog-

leaders of Canadian banking Wall Mr 
President and Mr. How as General 

of the Bank of Toronto may

record in the present
him for his “active and 

Voulson, who

over $600,000 
$500,000 in bounties. d banker 

those whoconservative
> 9 and there is not

MEW PRESIDENT ANDBANK OF TORONTO 1
GENERAL MANAGER.

of the Bank of Toronto forThe annual rejxirt
the year ended November 30, IQ'O. is as interesting 
for the official announcement which it makes of 
changes in the personnel of the Banks leading 
officers as for its record of steady progress on the 
part of the Bank during the year which c o*dl with ^ sUtcnl„nt
the date named. The President, Mr. \ wc have previously
retires, to the regret of his co-d,rectors In succès- The net profits for the year
sion Mr. Duncan Coulson. the general onager. h ^ advallcc of just over ^ J
becomes president; as general manager, Mr. LI. S ^ balance „f $68,871 brought to ward makes 
How, lately tire Bank’s manager at its important • am(>mlt avai|able $658.5-'» <,f . Vend’
branch in St. James Street, Montreal, follows Mr } ls absorU-d by the 10 per cent dividen ,
Coulson. while the changes are completed by the $4 ^ ^ transferred to the <ïffieers Pensum bund, 
election of Mr. Joseph Henderson, formerly assis- $ • n,ten off Bank premises and $> >4.777

*"•" *...........-............ ss, -Sr-1,^.: "

S.V.. »>■“, ■
7.1; 331, compared with ŸV'/ lot /•
7 >a.aa ' i , it, siSolit I he assets 11 >Wshort loans stand at $?./ ' •

nized
Coulson as 
Manager, the future 
Ire anticipated with confidence.

of the Bank for the year IQU>. as 
,f a satisfactory 

were $5»9,-
noted, is

tant general manager 
ment as

There will Ire a general feeling in
tin* directors of the Bunk <>t

as a
second vice-president.

Canadian

Toronto have mted‘wisely in these re-arrangements, 

which have followed, of necessity, upon the re­
gretted retirement of Mr Beatty^L»rmmj^.

Total h*v**v* a.vn «K^.iTT^sKr^-oxr»^

<Com,il.d by TA» CAronlclc)

Y BARB 1909-10 ASDOF TIIK FISCAL

RATIOS OK I NCR K ASK.

MONTHLY RKVKNUK. Aciff^gM -
Total < H*! 

•• T. iitii» Retenue
a»e *IH

•OB-10
Monthly Klgwree

Total CMlMM Revenu* Rouanne
19101900

jttussr jtt. «= •—

7.978.H9H 4.HUI.Î7Î» 9.6VA67; «.WMlj at

tiE SBiS * h,g’sM 649 5.4.10,087 l».3n,s2.U.6l»,0«« ,464,1^ „
aaa

I'.C.
11.1ÏÎ.0 I „ ,

1-.7 21.4
111 0 27.0
18.6 26.0

lu J mi." (1 in** I........
To July (4 mu».)........
To A UK list (ft »"*
To S»|iU.iul»r (0 mu» )! 
To October (7 mu».)- • • 
To November umjs )-|
to Peceintwrl®

I

20.1 1 22.1
21.9 24 517.7uit.... 15.H 23.517 4ember

ber...
November
December.

15 0 17.2 22.1I 16.7

-

»



1

the chronicle. Janvary 13. ,911
50 VI

The Employers’ Liability
Assurance Corporation Limited

,1 II or ION DON, ENGLAND 11 11

Canadian 
Government 
Deposit 1 1 1 IIt

I.1475,000.00TRANSACTS :
Personal Accident, Health, Liability 

Fidelity Guarantee and Fire Insurance.

Moat Liberal Policies Issued

Offices : MONTREAL, TORONTO
Usnatf.rs lor Canada. OBIEEIN & WOODLAND.

STANDS FIRST 
la Iks Mans* al *• W- 
ley Gasman, la Saanelal 

mi kiSMSnr*
aeysikalasa

The Imperial Guaranteeîû* Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSUBANCE CO. 
Had Office: 46 Hint Street Wat, . TORONTOtMead Office, i

CAPITAL. S 500.000
oar

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSUBANCE 

and GUABANTEE BONDS *ive 

IMPERIAL PB0TECT10N

LIABILITY,
PLATE GLASS

INSURANCE. f

FRANK W. COX,
Sscrtlsry

T. H. HUDOON, Es WILL A NS,n. wilsow-smitn
ProoMont. Con' Manager.

MONTREAL 
MERCHANTS BANK 

1UILOINO
POUNDED 1ST ITORONTO 

TRAUBRE SANK 
BUILDINO THE OCEAN ACCIDENT ft GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CH*KLCS H NCtLY. u

To our Policy Holders, _ , . ,Ve desire to nnnounoe that Claies under Canadian Pollolea 
0f this Corporation oan be adjusted and when satisfactory 
proofs are furnlahed, will be paid at par at any Branoh Office 
in England, the Colonies, and European Countries without

,”r" "”1'

Manager.

delay or inconvenience.

R. WILSON-SM1TH
Financial A|(ent

Montreal160 St. James Street ISIS

INVESTMENT SECUSITIES—SetleMe 1er Banks. Treat Batatas, li
Deposits with Canadian Govaramaal.Specialty t j mania Ilea. IiV.roi

CABLE ADDRESS l CHRONICLE.
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Mlii' is distributed byail way mileage

reserve 
tlius, as 
it is

s .1»
Mile*. lurv'us'1- 

Vit 
m vu 
is..!: 

300.5* 
H6.au 

36.lt

$ ' . 8.380.1»
Ontario 3,794.91
Quebec ' ; 8.180.61
Manitoba • ■ • ■ - 2,031.90
Saskatchewan i,488.tl
Alberta ............ 1,833.1*
Urltlah Columbia |,62l.*b
New Brunswick................. ^ 350.*6
Nova Scotia • ■ 1 '219.1s
Prince Kilwaril lslaml yo,|i
Y ukon . ■ ■ • • •

While the Dunk is 
wrjl-stii nrcd position.

business-. Eight
ami

standing nl $ 4,7 SO,«x>.
has been said, in *

,lso actively extending its 
1 have U-en tinned during .ym

the erection of nc* immo 
newly appointed 

will without doubt,

.03branchesnew
the Hank is now licgmning 
offices in Toronto 
, .Hirers the Bank of loronto

to make wisely directed t>rogr. ss

Under its
«16.8*. 24.730.86

» J. ! During the yea, Itoi.^.ÿ W^ed U; tte

«*»*»“■ »“LwAir ,TATUT,C‘ I !^Hî> KwffiTr

Mr. Payne St(atcânad.an redw-iys. Exchanges of | Klpment trus. obllgaUon.

ttttzSZSS&'&EZ
I uhîsïtHffS:..  ,be made to ^ together ■ llosSible to say to taming the ,*ts out that the customary

tinder this head. Nc,tlltr , ‘..Broads m < an- 1 adian railways IH l , ;||ul b,md issues thewhat extent the on» r"wtiinco ' has taken three l method of ,uklin^ . ” lllw.,vs as well as the amount 
ada has licen aided. A. -j guarantees 1 cost of Govvrnmtnt r. \ aud then dividingforms—cash subsidies m< B • Dominion and- I received by way <> <■ * d , . the mam-line, <>r 
The amount of cash paidl by me, munici|lill. the aggregate thus obta.neo > ,.^uU
Provincial Governmen , lined but beyond I single-track mileage, B For the reason that
Lies, has been «kûn.tcly a^rtameci b^. yThc cJ imle. ,s «•«tod.ng. incluston in the 
that it is impracticable ‘° ,nd tlic total of no allowance is made ()f railways,
number of acres of land g • . j 1 heures, of tlie Ixwds other railways, and
guarantees given have been made up. ^ch have t*cn açMmred J, the D ,,art-
use money value «t hese • hist. 24.7V wlw.se liabilities, tho g . labilities -n the

Tliere were in oration on J imlcage has incnt. are covered by , Moreover, allow-
m.les of railway in ‘„and 627 miles L.art of the absorb mg *-have not
doubled in the last twenty Jcrcd by the iircscnt I ance has to be nVu< .,,nstructi„ii stage, and 
were added during the y ■ |s wrrc m the I passed lieyond t'u larger eoriReate interest’s
reixvrt. Of tins ...crease 5, " alld m British winch are subsidiary to large ^DuvinK.out »#
three western prairie sported as being Adjusting the lui » 1 ^ Govenra*nt rva<ls. tl.d
Columbia But the 24,71 , . ,ncludc a con- I account the nnh ■ K a« tlie actual out standing
in operation on June 3° ast. do not mc.u rkp.ir„ne,,t gives $i r.„lways in t an-
siderable mileage m ac I „ p instance, I capital liability l k,.ry h.w figure in corn-
regarded as "under construction ^ r£nducling Tins is natural)a in Europe..., cam-
while the Grand 1 7, over that por- parison with the• % comparison with v*-
regular passenger and lrclR and Edmonton. tries, and is; sll£.’’, ..LiblV. 'here ,s r'V! vT!
tion of its hne ' n-tween Winnipeg and countries with outstanding li.i'-ibly
as well as a freight serve c miles. I analogy. ^1C I ',' 1 ^cw South Wales, when it
Fort William, a distance of more t m ^ total is$6o.#$ l>^r 'n,,e 2.eth, United Subs, Hie

^BrSd by tins review, 

ï:,£.:yya"î avaikà BiSt;hcS ^ ^ ÿ ys aggrvg 

,mon. although returned as |( tinc were I of winch amount

es I zs^ssc'tf^ss, .........1!, the past four years, there has l ^ #( ^<>nd casll subsides lot ^‘^on_ $Vs.*37.«6î‘ . ,
of 2.271) miles of main line. 47 d S1(tmgs, 031.170 from the n ^ ^ munini'di ics,
.rack, and 1,063 mdes of ya tr rombmed Provinces, and K,.mts stood ai
a total increase of 3.X'8 ""7 ,n last 31,707 The account in relation 
total of these tracks was at June jo 3 m1aws „n June 30:

miles

Tot al
continue

«696.677,3»t; 
8,3*5,0. •
5,une,:,h 

12,661.:’,7 2

«722,740,300
Total

with-, discussion 
be* adopted m asex-r- 

the t ail-

rash
a tri I $I.78'),7H.

ihc Home

froiL

i>;u<l hywas



Canadian Railway Accident Insurance Company
----------------—C.AMAliA.... ........

$500,000,00 
250,000.00 
mm rmo.ewni

THE
- "-OTTAWA/—^

Authorized Capital 
Subscribed Capital

AMVRMT ProHet.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

B. W. FEARSOH, Stcy.-Tress.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l 
Bank ef Ottawa Buldg.,
•I Kina St., E.
.4 King St. W.
! W. Main St.,
317 Fartage Awe.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Qua.
St. John, N.B.
Tarante, Onu 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Weetmlneter. B.O.

D. King,
W. J. Ingram,
A. 1. Wlleen, 
r O. Bobina,
A. Lake,
W. A. Aeklnnd, 
F. J. Hart A Oe.

Local Aden!» at all Points.

January 13. 1911THE CHRONICLE

*

RAILWAY PASSENGERS 
ASSURANCE ' CO.

rEetabllehed W49

EMPLOYERS LIABILITY 

FIDELITY GOARAHTBB BONDS

Far Atfaaclee Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 6TA, 

F. B. BUSSELL. Ctntral Managtr

The LAW UNION & ROCK’The Equity fire Insurance Co. Insurance Co. limited, London. Founded In 180 
ASSETS EXCEED - $45,000.000.00

Over §6,000,000 Invented In Canada.
Fine and AC3IOI6T RISKS accepted.

(•iddoe Head Officei 111 SI. Jones Street, ceracr Piece «ntl 
MOVrtCAL.

Agent» wanted in unrepreaenled lowne in Canada.
A lei. g. Matthew, Manager I J . I. E. OICRSOM
W. I). Aiken. Hub-Manager, Accid't I>ep. | Canadian Manager

TORONTO. CAN.
WM. GREENWOOD MOWN. G.n.rel

oenakM. av.rsm i

Faulkner A Co., tfallfas. N.8, 
Blown Vlarke Agency, Winnipeg W R. Holland, Vancouver 
Young fc IgOrway, Sydney, II. C 
McCallum. Hill A Co* Kcgtna

Carenn Rroe.. Montreal

Geo. A. I.avta, Calgary 
J. M. yueen. HI. John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds lesurd Insuring Emptoycrs end 
torpor.lions .gainst loss through the 
dclali.lion of truslrd employees. Bonds 
tor legal purposes Administrators' Bends. 
llebHItv Insur.nte, ...

Ugglrggl A A Pg I —

V. Maync HcCembe • Clllti Ufa Bldg.

i
of Canada

TORONTO, ONT.HEAD OFPICB,

Personal Accident,
Health, Liability and Industrial 

Insurance
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By J. hrtaweld tag
The elanlar.l authoiUw and rouMt iwrfeti mmfwndiutn of infor­
mation l atm tar legal eU„ o« the adjustment of Hire Los-ee 
eatant Mu agency el adjusting ontBl templet* without a copy.

THE CHRONICLE - MONTREAL.
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c. NoaiE.Miu.en,
<UI|« In Owed.
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ROLLAND, LYMAN S BURNETT,
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Of tins itmvunl, die
Annum,

or this account, $454'6y/' 
dividend, at the rate of 8 per mil. l»r

allocation <>t $.'50,000

Acre».
3 2,0 ta.aïs 
13.32t.iir,0 
».110.221 
1,1117.77 2 

1*0.000

-n:.,2ii2,32i

By the Dominion.............
By QuebecBy British Columbia 
By New llruiiHWlck 
By Nov» Scotia...............

Total

absorbs only $80,000; an 
,s made to the reserve; $-’0,000 is written >41 bank 

ami the considerable balance of $104,1»/)premises 
is carried forward

The allocation of $250.000 to reserve brings tins 
fund up to $1,230,1 00, an amount equal to 125 |«’r 

. of the paid-up capital It is a pro,».rt.on of 
paid-up capital exceeded by lew 
Canada, and tin- attainment of

1 ,1,0 ,- ise of the Province of (Jucltce, it has ix'cn„J",iSrv of Government to present to grantees Ihc polu> o v receiving a sum

’TÆ wrIS .n !»•• I"11 '■ uist nice says the report, the cash option has
that of the . 3.324.030 acres primarily 

small number, it

cent 
reserve to

every
lieen taken so
granted by the Province, but a 
"... have been actually alienated

Amiarently with... recent years a preference 
l m tin- form of guarantees, as against lumi o • aid III till o rm 1 h the promotersland subventions, has •'rise.i aniong tl ^

:;i -rea'd very rapidly since

211,stilt.Il*n 
2 r,.743,0011 
11,98b .000
7.M10.00II 
r,.022.000 
2,1 9*.932 

700,000 
476,000

banks in
a distinct achievement on 

die Metropolitan’s management 
In other res,verts, also, the statr- 

Thr assets, which at ‘he
close of Dtoi) were $<,.041,.8,/». a. December 3-, 

t ,1 ,t iin ;;; Si I Of this tot-d of assets, 
of ,he total l.al.,1-

,,,es to the public, come under the heading of 
quirklv available assets. The Rank's business ha* 
natural I v shown expansion during ««.10. the de- 

from $5.75v4ls "

this high level is
dthe part 

and directorate, 
nient is satisfactory.

for

Dominion....................
Manitoba....................
Albert»............................Banket chewan
Ontario......................
Nun Smtla 
British Columbia . • - 
New Brunswick 
Quebec.......................

the close <»fposits licing up 
Decemlier, to $7,006,41»
month The latter total included $1.258,520. 
interest bearing deposits and $5.74/ >‘'*3. 111 < r< s 
ing-bearing dr,m.sits

( all loans have increased m IQIO from $, )7- 3
loans and discounts from 

of the Bank's

at the end <>f lust
11011-

$127,336,857Total guarantee» theof Canadian railways m
the carry-.....-«rte.».

I hc gros, varumgs were * ^\ ,x.rê mg cx|»n,cs

Mtcr than î« t^.. »nd « ‘ '^^dwilh
Net earnings were $s4.ss -.,/ h(,/tvrmi.n, of
$40,456,251 Ml the previous y< ». a 
14 1 m irross earning^ >4 V1
from' freight and T-44 f

train mile

to $8.(4715 and current
$4,88(1,484 to $074-’.--’" 1,1 Vlrw . n,
well secured ,n«,tion. and with the cot,tmue. effi­
cient management of Mr "• ,v 
polit an Bank will continue doubt ess to take t. 
share in the expansion of banking business m < an-

year tons 
s andmg

CN-

.1(1.1-The following table summarises the leading 
figures of i'|i<> •" comparison with Urns ,.f ^ ■

$ 97«,2:tO I 9SS.60.'i 
Circulation ‘ *000.419 5,76'»,44*
Ik'posits................................................... 1 000.000 1.000,000
Capital........................ 1.2.1O.000 1.000.000
Hcscrv ■ "16H7K 9!Vi,090
Specie and Dominion Notes. 993*716 797.563
Call loans..........................................    220 4.XH9.4X4
Current Doans............................................ n»i.XK7 130.404
Not profits ........................... .14 tiH
IVr cent, of capital

,11 !*• held at Foroiito on

vaitiv

h.irnings \>'T 

m HK*)«
service 
against
$1.4"» against $" <"» 
train mile have increased /«>•• P" 
pas. -twelve years, ^ ^ r rrl„

r.n7i''^

and ex|ienses ,>er 
While the earnings ,» t 

rent, during the 
a tram lias.

The annual meeting w 
1 ucsdaV, I aniiarv . 4-

> *

CANADIAN PACIFIC RAILWAY.
The official ann..uncement was made on Nl’’"

is prartu allv a Mowing term, At

.I..» - *»

> j»
metropolitan bank.

The annual statement of the Melmpnli. ... 
for the calendar year, l«)lo. wlmh is pn ‘

.........and a strong DlSltl‘ 11,0 ’ -eiched
after making the usual allowances. rea«M
$,46.887. « M-68 P-r «*»;

cii.ital, against $• V>.4»4 ‘r 1 ' 4 1
‘ and Ihc large balance brought for-

thv total amount available

THE

up
cent in I»)»».
ward ol $307.8»» makes

p

!

V

-,
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... ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAO OFFICE FOR CANADA I
$61,000,000

18,000,000
INVESTED FUNDS • ’
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES. OVER -
ANNUAL REVENUE • ...
BONUS DECLARED - •
CLAIMS PAID - -

7,000,000
7,400,000

34,000,000

135,000,000 1
D. M. McGOUN, Manager 1er Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

refer prospective assurers to our 
rate of profits to our

Agents of this Company 
unique record of having paid the
policyholders for the past 45 years. I*™»™0/8 in Jorce 
$112,000.000, Assets over $46.000,000. Most favourable 
terms to Agents. Address the Secretary. Royal Insurance 
Company Limited, Life Department, Montreal.

can
same

over

QUEEN INSURANCE COMPANY.
* FIHF INSURANCE ONLY-------ABSOLUTE SECURITY.

J. II. LABELLE. Aaiial.Mana^rrWM. MACBAV. «•■atfar-

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$4,513,949.53
347,274.43

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

DESIRABLE POLICY CONTRACTS.MOI»T

C. L. SWEENEY. Manner, Montreal DistrictDIVIO DEXTE8. Pmitiat and Maaatiad Directe.,



ROYAL BANK'S EXPANSION

winch tin1 .mnii.il state-

THEof tlu- land account and of the other ex­
traneous assets of the company, the distribute. 
from tlh-sc sources, commencing with the p.nnu 
of tlu* next quarterly dividend, will no .it the r.it< 
of three tier cent, per annum instead of one |-r I to easy appr.n
.....t heretofore." The last advance in the fx-ing made by r ,,
('anaillan Pacifies dividend was made m Augu-l. |,sh0d yesterday and printed in tn on aim ,e
I,,io, when one |-r cent, was added to the ordin- >(, s|lows, the advance in the Hanks assets
nrv dividend making it 7 pc. against h p.c. which ^ vrar ,r>to was no less than
had lieen in force since lhr_l I*'" mvrvas,- m other items is correspondingly
land account was added in I'f1/ ^lr 1 l"*,u ' ,l , , , ..msc, accounted lor
Shaughnessv, when referring to this subject at the large. In part, this is. I ,
annual meting held in October. indicated that the fiy ,he absorption during the >«ar
directors of the Canadian Pacific would only pro- „ 1])k 0f Halifax, whose assets at the time
coed in this direction on thoroughly conservative ^rangement came into force at the liegiuiug o
lines He then said, in part : Linker were upwards of $l i.ixxi.ooo,

»»:; whvnallow.,,,.,.i,.,su-,.„h.r.ms««i..w,n 
‘S HtW^Uw. "-IS «.he dlvldcn.ll U thal m thv business of the Koval Hank .s

ms-:: ;*.,*m* "-«•««• •--- •*

wVmus. „0, lose Sigh, of the fact eondlUons may ^ ^ (.Np„lsl„„ during l<H«> We sum.nar./e he 
L^mmgen'c/a large ..ash rLrve wilt I- leading figures of tl*

1 ............*« -........... ..

f'7'e.t ^^tnmrifTC'ch^^T^i-^l.apIta. p.td-.p

anl à» wl.ho‘!t taking ïnto nccounl your unsold lands.
in ordinary curse this amount should lie suintant tally 

" , a wlihln the next few years In the opinion ofa lignum ' d . Inl,.ri,1|q 0f u». company and ns i specie..
yh"Lh,dder» w 11 In- sul.serxed by keeping tnlael a con- i.mnlnVon Noies S mr. I Olliers . ln<|,.Hd of resorting to ih" . all Ixians.
slderable por ton , , mclon-cultlng. which y.uck Assets

r^^n/rïl,^. 1 he great ............... ntaf.e In the Koval Hank
of income from these »»«ets as may in(lon of I ,| is shown ex en more strikingly win n >

Y» treei ors" m° dc t erm In o * dur in g Ih.s coming year hoxx | ^ .......... w,t|| ,lgures of ngtS. A..........

tune the paid-up capital of the lh.uk was U'*-.- 
(hm>; the total deposits $t7,S7M44 and the total 

So that in two 
s have little short of 

the nys) to statements 
,xxth d oxer $-’l

jKVSltl >11
l lie comparative form in 
„t of the Royal Hank of Canada is issued, leads 

of tlu* rapid strides which are 
\s the statement, pub-

me

Hank

tint

i(.p,,rt with those cor- 
tlx* followni|{ table
new

valu1909.
$ 1.1)00.000 % 0.100.IHHI 

7.000,000 
72.o7ti.Oo7 

:..t«2Û.Ktio 
7S.K.V2.M:i 

1.141.664 
H.VtO.488 
7.17S,:.7I 

::7.22« 670 
•2.471.20H 

•»2.M0.:tlH

.*1.700.000 
..0,822,129 

I 7.79.678 
. :.:. H:»H,7to

:t 7.60.247 
i.99».r«::2 
9,6:18.209

:t 1.406.621 
:n.644.7or. 
67.07.1 102

.....................................
Total ............................................
limitation...............................
Liabilities to the public...........

ihln best ran be brought about
m fulfilment of theart n >11,intn,lt!.ld,"tl,r,!,r,e^’.rcssc<l. certainly d.s-s not err

the Dominion. The Canadian Pa. it,, is. of v-urxe, 
u, an exceptionally strong position. hut tlu- ty ' 
acti.d, would scarcely have I-en taken. d,« the 
directors see anv sermusly unsatisfai torx iiuIu.iip 
1,«lining up on the horizon. The ( anadi.u, laches 
dividend record is appended

per Cent. Years.
.4 1889 

.... 1900
................. 1901-2-2
.... 1904 7.-6-

. Nil 1907-8-9 
.2 12 1910 

4 12 1911

| from Interest on proceed* of land sales

j* >

assets only $50.470. It » 
ludli ilejxxsits am I asset 
doubled. Several items in 

•specially notable, the gr> 
nil of lira

are < ally $l,).<KXi,ono » 
.1 y there has I—rn a 

all and short 
, liabilities

dep exits, a
current loans, while m 
reduction of prartically $-’,s'«'.,vl" 1

Quick assets show a pn-|*>rtioii V

•ns 1 iNNi in

Per Vent.
. . .4 loans.

to thr public of over 47 lM
Year*.
18*:. . .
1886-7-8-9 . .
1890
1891-2-3-4 . •
18»f.
1896-7 
1898 
•1 pe­
tit p.c

t 2
<>,-rations into were of a profitable character, 

the net profits, after making the usual allowances^ 
hing $«,5M.V «T alum, .*5 1- -

ixer.ige capital of $5.2m.<MO. as against $*<M
\ balance of was brought for-

liable .>n tins

. . .6
•7
•8

tin

I m hwward making H- total amount ava
-.......... . IWC ...........

St I'f KIN tKM'EM ol I .Xst KAM E 
a cirruhir explaining the

fore* on |anuary
l. and apparently, in « hitaru> it goethe 
that fife companies incorporated m ‘hat Ptoa- 
,„ce were unlicensed companies without authority 
to transact bus,ne A telegraphic enquiry
Allornev c.vnrral Vox elinlr.1 the in format «•« " ■>
the circular was not intended to convex anx 'U

to intimate that companies breiiscd 
ah-r Province are not licensed 

of the

and lie at| UK DiiMIMON 
recently sent out 
Insurance Act, which

annuml-r cent |-rof l
i .* iH*r < <*nt |K*r annum
IS placed to reserve,

wnttrn

m*w
absorb $s«>.5tx>. >l(x.,ux. 

making that fund. $;,ixxi.l**'.
, $50,ono

| iiud. and the 
rried 

rc.LScd ill the

<• im<* mt«>

, ,|f Hank Priait!>.’««»,f»"> ts
transferred to the Officers Pmisj-i

sed balance <■( T-Mb-’t"bv
slightly iticrea 
forward I he 
aggregate h\ $1.500,01
,,f the alh-ation l-iug premium u|-n new

fund was
during i.,n>, $!,.-< 0.000 

st«H k

11»rvsrrv*

meaning, nor 
by Ontario <>r any <
coinpaiiics within the meaning of section M<>
Insurance Act.

issued.

itTHE « HRONICI.E
13, ion
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SECURITY and PROFIT
.r. ...ured to C.n.d. Life Policyholder, b,' the

FINANCIAL STRENGTH of the Comp.ny .nd it. increa.ind SURPLUS EARN1N .

IN 1910

OVER $2,000,000 IN PROFITS
r.n.d. Life Policyholder., snd the ..ti.f.ctory increa.e in the .urplu. 
Canada ^that C.n.d. Life Policie. will continue to b.Hotted towere a

e.rnimt. for the pa.t year
profitable. t

INSURE IN AND FOR AGENTS TO REPRESENTA GOOD COMPANY FOR MEN TO
Adilre.ei CANADA LIFE ASSURANCE CO.,1 Ht I

lOltOMOHead Office

BRITISH AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company of Hew York
STRONGEST 

IN THE 
5 W O R L D

KN(il.ANl>.OF NORWICH.
OLDEST$10,457,000ASSI1S I N
AM ERIC A

Hred Olllt. tor Clao.de, • TORONTO.
" JOHN h. LAIDLAW. Maa.<rr.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief olllt . lor Ou.bet.
lek. ol lb. Wood. Md<.. MON TRIAL.

JOHN Mst-EWEN. Nup.rlol.nd.nl.

AGENIS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address :Ol Portland Maine.

FRED. E. RICHARDS, President.
ol Canadian Securities held

GEORGE T. DEXTER, 2nd Vice-President
Nrw York, N Y.

Ai <ei)tc<l value 
b> lederal Government tor protection ol poll.,- 
holders S1.JtMt.37b.

N v**c art rut,

ksued with Annual lllxldenils on 
ol set nod tear s annual premium.

All polities
pax ment

I xt optional ope n I till lor Adepts. Proximo ol 
and I aslerrt Ontario. Hartford Fire Insurance Co.(Jurbet

W Al l Eli I. JOSEPH, Manager,
131 hi. James Street. Montreal.

v.tihh.harteobd.
ESTABLISHED 1704

$IN,U‘i0,«03.AI
5,261,150.1.1

CASH ASSETS,
Surplus lo Policy-Holders, -

Citas K t'll.SE. eretdMil 
UI-tsKl.L. Vic. Proa.i.l KIlhlf'K. S.tMSOS. *..'1

rVttUBVLL s>«eeei»r) b. E. lax'KE. AwiMent bmeiarj

II. A. rtOMINti.S. MONTREAL MANAGER 
H SI. Fraetelt Xaxler Slrttl.

THE GENERAL JUUMAL^INSURANCE C°”

* ader Al Charier H m 
i m->CAPITAL §500,000 ____

general horse and cattle insurance
1 rntiDit Inwu fl 
show Klsà» .. 
lx*, etc.

Bank awiiaiwa. R>e*treal. e.Q

Mi wiR 1 seersuc*

ueountioe
Meed ODWce Qweddc
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comparative statement of the 
1900 and 1909: —anee The following is a 

figures given for the years
No. of policies Total Amount 

in force. insured.

M"-e"r'x,r v"
I Pease, may I*1 congratulated.

Total
receipt*.

Y.-n
3.469.:.k9
9.871.188

Yen.
?

2.628.690 
3.027.461 and yen 8.609.786.

purely transport insurance 
which carried on 
business; but in

19.016
The outgoings were yen

.....van,,,
»XB,\.-d or transacted n,v

there «or.; * >c»mimnl,. • bll„,Tito fol-
%»,n,k s'mS».V" ..... -, «g»"'» given tor
1 ending 1.1 1901 and 1»<>9'

T.dal Amount 
Injured.

> >
INSURANCE IN JAPAN

tin- 1 i d)<li>n l’ust
in Javan, 
official rr-

( n "V -

Mr Arthur I <'<“‘k writes m 
Magazine , n the subject of insurance 
j * Ins statements ami figures U|h>., 
um,s re.c,„lx issue,I by the Imprr.al Japanese 
ernment. Mr. Cook says m fart

Insurance non,,,antes on %  ̂y^rs sut
organized In .tapnn at ,,a,'|0ns (or the supervision of
arquent ly III,TO »,nr'' >0 8 1 ; th(. vr,w.nt Von,montât
III,' oomp,linos. In Mar n. , down tho lawwhirl,, amongst oUrr 'hl.'Ka iay tn and
respecting Insurance «ont ra t^ ■ ^ ,iy lh„ Insurance
1, «as I t r.'gulat. s the control and supervlston
ItUlinoss la»*. wnn n r g la«- insurance husl
of lnsuran.o oompanloa l r v ,l0,.fc company or
noss may bo «arrlod on h, ^ ,or «h-
on tho mutual plan. '"'' I Tll„ capital of a joint 
Mtabllehmeet of il, ,b# ngnstM fund of a
.took Insuranoo r,m.|W ■ " » |v„, th.n yon 11«0.-
mutual Insurance c ompany mu h(>tbl.r Joint atovkor I
iKKi i about nan, and noro™!*' .' satl„, ,|n„ tn any I 
mutual. Is permitted to e g ha, nf insuranoo. Special I 
othor tnislnoss In m , i,im, rlal (irdlnani-c In V""1 f"r I
regulations «ere Issued by Inn antes, as r.
tho supervision of Inaurano. 1^.,^ ,n,„r.
garde their 'r'^'l^ t^t ' huslnoss In .lapan. bn. It I-
r,Vs" t%hc tho«gurosof the native rompantes

,list In,-t from those of the foreign.
In 1909 there wore 7,2 purely 1 

and on, , ompany ■hlrh Mrn.Mctol
kinds of inauranro —^os. In some
were only , , .t..,r.. wi>rp us nuin>years of the dorado referred o « have boon short-
40 and :1k life oomyanlrs th. rotor Tb, tol„, amount.
,|v,.d or have transferred me r bus n- a , gradual
however. Of tho assurances n force ' ^ ypRr ,,w, 
Increase for each year nf „m|,aratlvo statement of the
SSItfSW"S“....... .......» - -

the years Total
receipts.

Yen.
60,314

142.821

Mo of poll, les 
In force. Yon.

3.4IX.S11

i;»n,àeîs Ur Murns^foMhoTar,
carries on .
Him; and 1909 are as under .

Total Amount 
insured.

Vod«
Total

receipts.
Yea.

1.36:»
11,826

No. of policies 
in force. Yen.

100,600 
760.748 
1,129 and yen 7.711.

118
82.*»

The outgoings w< re yen 
Accident, burglary and otlirr forms • 

whit h are M-ular tins country am 
have d yet apparently. l-een bn.ugh, 

inhabitants <•( J;tp«in.

insurance

thv

Notes on Business.companies 111 existence 
another kind or other 

previously there 
of the earliest 

as n-

Mr Alexander 1 and Crncr.d M.m- 
id the • atiadtati Hank "1 1

made an interesting l-talcm":i 
„ ,l„. annual meol.ng ,d si,.. rehold, r* 

Tues lav, with regard to «he Hank's emergen, v

... ;ïïï:: ..sgpsssR.................... and l» ‘" « The maximum
27,1, in-, ember of that > $|„

reached during N0m 1 .- r and there 
this has been increased during fr„m coiin-

aie Indications -ha, I»' «r; he 1™** ' "rice.. illtTV nlty
try points has I...... '","l"v" r^,a7|on If we are expected
in providing the neecssary lr,uta the add I-

Withdraw to for.- the «»' of ^ Ani,.ni|menl of
ttonal atnntin! Issued «'"h 1 , .nffleulty would t>" »
V'»s. A reasonable solution m ||Ut

17-: '-'V,.''
l™T*od ôfher.dn.'tnptlon until March.

Emergrliry ,,k.r
ClrenUtlon. tnenv,

i ;t

The
194,1* was 
appeared 
amount

In 1909:—
No. of pollrlea 

In force.

Total
receipts.

Yen.
9.r.H7.f'27

is,K6i.:i:n
were yen

Total Amount 
assured.

Yen • 
1A6.S7.V9H7 
422.,196.724 

of the two years

tmt

6ss n:,:t
l.nr,t.7.6,i 7,424 17.6

The total outgoings
an|'t ^..'^ohle'rved ,h.t -hr avejr.,^^

POl!".,.7hlin «'o: butLs'lhly "I hl"'
ordinary and Industrial departumn'e. ^ In lt'u'U
hjr,^heîrerr7r^,., l̂i;;r-:r

which transacted flr<' There were 2„ lire rompanh s
kinds of insurance hualf w. T y|l|l„ ,he decade. » »
In exlstenee In some of th business. The fol!h.t some Probably .rans erred tluk ^ given
lowing I» a roniparatlM W and 1 »>.'
for the years ending resprsti > Tl|,a|

No. Of IMilleles T",al'n^red receipt».
In forre. ' Yen.

228.361,1S2 *.*».«»
1 1S8.2:I2.S42 9.2.11,.t*«
ol the two years were yen

were 3 purely'another *kln‘|l*'or oth* r** kinds o, Insur

amount of each 
than yen 402.

it taken 
, unresnonshle 
to extend the

\l the retell, annual meeting 
Vl the British ( olumbi.i 1>, - 
tnc Riidw iy held 'the
Mr R. M. ll.-rtM-1 •>>'•< . :

iInurman. stated that ,MV"
I he current year »y ^a'1|Sl(„, aml motinuous 
essentially i iKTU'tl 1 (l,mn.inv strmvtl now to 
resirgaui/.atiiin. but ,1 lfr "gr. dual develov
Ivive reached a l*-nod J t,nWll ,V steady, regular 
nient a i*tp"! "I nilim,ercial life m the
ronditions 1,1 lir'"'" '! , ,)|(. eumiiany verves,cities and districts vvhi 1 ,,,v,ived. and
I ,irt,v ea|,ilal exicencbture h. , s.*.n,blurc
large. .dih..ugh less ra„, . ^ Mr Horne-
would be involved in me

British Columbia 
Electric Ralluruy*

111.991
663.1*4

The total outgoings 
6.091.631.and yen

In 1900 there 
In existence', hut 

transudedwhich

:,o cent*.•Yen = about

r

• i

!I

i

»>

y1
x. -

=



OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

ASSETS.................. • ■ $32,804,996.77
SURPLUS over all Liabilities ft Capital, Hm. $1 â 3 per cent. Standard 3,308,534.33 
SURPLUS. GOVERNMENT STANDARD • • ■ 4.940,356.77

2S8SSS?« row* : : '• -.a&ftiSSS
Writ* to Head Office, Montreal, fee Leaflet eatitled “PROGRESSIVE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.

i

January 13, 1911NIK CHRONICLE;N

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT'
limn L. BLAIME. President L. GOLDMAN, A.I.A., r.C.A. Managing Dlrcctnr 

w. n. TAYLOR, h.A., l.LO., setrclarv. _______
1

1 » O 9 .
f 2,028,593.40 
10,490,4«4.90 

7,018,121.23 
789,320.41 

41,904,041.00
Far Inlormitlen ra,irdta( ftjancj egeiligl erttt, T. O. McCONMEY. Supl. ol Agencies

HOME OFFICE : TORONTO

Cash Income................................
Assets .......................................
Net Surplus ..................................
Payments to Policyholders 
Insurance In Force... .........

tI#

Thu London & Lancathire Life A 
Buterai Assurance Association,

The Manufacturers Life

has many good openings 
lor wide-awake lieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We peril,wlertv 4cslrc ReRreMnlellvcs for the 
City of Montreal.

Chief Office for C.anada t 
104 8t. James Street, Montreal

Business is force, ever $55,000,0(30

Head Office:
- - CANADATORONTO

METROPOLITAN LIFE
—Home Life Association INSURANCE COMPANY OF NEW YORE.

(Stock Company.) _________ _____
or Canada

$277.107568

10,621,679

$23572,055

Assets__________________
Policies in torcc on Dec­

ember 31st, 1909 -------
In 1909 it Issued in Canada

Insurance lor-------------
h has deposited with the 

DomWon Government, 
exclusively lor Cana­
dians over-----------------

I max* tote 1 rtf hv kprrtei Art 
of nonunion Pat Isemrel.

^ >Ifit
V'lpitiU $1.01 Ht MOOV

Agente Wanted >n 
Unrepresented Detrote

Mo- J * »T RATI ON 
Mauauipw I'mevrvs 
J R Mat TlHNON

$7,000,000
There are over 575,000 Canadians insured in Ike

METROPOLITAN.
Hut oarer e

IbM Ldt BM§.. Tarait Home Ollicc : 1 Madison Ave, New York City.

• 
•

I 
1
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lilt' net [iTohts i>t tliv l ruder - 
11.ink in ttie calendar year Ciio. 
as shown by the annual

*>-•4,3; 1, S<-'njiarinn
A ha la nee forward ■ l 

aiiMiml available $C-'t'.7lil-

new line IraniSUSP.■"
cost 1 he major l>ortloii «>1 "llitr txlensioiis m $ nl.ikes the
the nctghbourhood of Vain outer ami New \\es. * „ t')„s the ,1.x nleml at the rale of N t>« per annum 
'muster and on the hytlrt^le. trie ,H,wer installa- s ,s transterre.l to res,.
,,oils near Victoria and Vancouver hare cither Ueu ' written oil hank furniture and sates,
reix-ntly completed or will he completed during ,h< * ■ • l,„„|,.ru.,i the Olli ers (.uaruntec
next few months Dividends as n, l<»») and *5’ , m(, IVlls,„„ l-„„.l re-|K'il.xely and the bul-
,.f (i n.c U|K>n the preferred ordinary stock and . ^ $,^,444 is earned forward By the pr«-
,,C upon the deferred ordinary stock were declared. • .iLJ!,,,,.,, tiie rest ..count is raised h« $-'.3* <*•
u.d 1 resolution passed increasing the company s ,,re $Vm>77.Si4 against ^.-’o.St3.-
•aiiital to /.3.-*ooaKK,l,y the cw..t urn of 000 DM ^ ^ ,|ims *,,r,4s/*A agains
new shares of /.l each. In U»lo. the loinjunj W’ XiS and current loans, $3J,Slo,331 against 
issued new securities, at par or a premium, ol h< j --s ||ie assets, of which $t 1.731.3/“ an
nominal amount of i t. 13‘>;‘«‘; M"."110 U "’k I ** $47.1 5’.7.4«i agamsl $ t't.'/M.'fX».
,s ri«tual debenture stock and i.hoo.ooo shares j |( ^ (.|<(SP ,,| ,,,,,, hollowing are the leading

ligurt’s 111 omiparisnii witli 11 >l"<

Traders Bank.
st.lU

published*
I 1 #< X >

i

uf tilt*I lie annual statement
Bank fur th<* calendar

year, ujiu. show, net profits , ({mt..............
of Shso.300 against $0W)-’7 111 "/*>' ! vm..latl-m.. .

, 'T ' a f ,,,, .... the paid-up capital iwpnsits.the rate of U>' pc upon '"« I . ' «pi, !.. amt Notes.
agamsl 15': P‘ V**1' All,r ‘I", Vo- >'ku
(lividendsat the rate of tp c. |*-r annum, > , • vurm,t loans 

|ns lax'ii written off Ikink Premises account and lolill Assets 
,s carried forward. Dq.os.ts during corns

total! mg

V.fUM.
I I 1

2. jtMI.Df •»

• Ht I r.'t
I «47. IV.»
2.111*1*

27. :t*9,
.'.t'.ii-

tr.T.uvj

lulu.
. I. 'IHI’

IDominion Bank. Dominion Paul up failli a I

.nit.tett 
4:1:11.10:'. 
I.Ut.VtiU '

. li.8lO.UM 
152.736 
'.il 351

! îmo increased l.y nearly $4.i*x)"*x>.

Sad 30» 784 Cash assets total $11 ,<**>,1,1*) am 
nnmedliUelv axadahle assets “r 4' 1 -j

,1 the total liabilities to the publie. Hie Iota 
,f the Bank at Dcccmlier 31 last, reailml 

$3«.')37.o3« at the close <•!
of Kilo is shown in

theThe index limit «-r
1 ,union economist represent­
ing the average end of De- 
, nulicr price ol commodities

a ,,,11 further rise of S-1 I"’"'1-. for !“' 
,,f S |sunls m Novemlier

Compareil xxith .1 year 
which lias tieen

m iW
Advanre In Avera*» 

Commodity Priori.

!>>'
IS -’AM
month, following 
nid tS im »mts 111
•'»" tr.r,;: r.n'.sc3:s o.usm«

ic 1.... 11
"*&........ ittxrairra:

has risen L 3 I Ss a ton, 
Following are the

assets i
$0.’,»>77.H-’0 against

Hie general expansion
following table of principal itenis^ ^

t 659,300 I 620.927 
3,587,547 3,565.991

49.3o2.7K4 1-..4S7 > I :i
49.4ini.:I»2 

4,0011.000 
5,11110,000 
5.3X9.163 
5,407.121 

34.HI5.9l:! 
7." is

,i roe 
( Mob.-r

the cotton

Net liront» . 
circulation.. ••
lirposlt*.............
Total l.lablllüe» to public............
Paul up Vapital........................................................
S|»s lr anil Note».............................
Call .....................................................
Current ..............................................
total ..................................................

. . 53.100.513
4.000.000 
5.0011,000 
6.665,105 
4.1127.4H4 

, 37.920.928 
. «2 677.820

come
dated. Sugar is 
siderahly higher. • ‘IMH-r 

1.2o, lead
figures for tlie various

min

lower
mills ot 1<>1°

i >till is UP
nu . . 2.oH*i

2,407
. . .1 ns

2 4 r.'t 
2 401 

.2 7»13
with nther

1.37» July................
2 tH August 
2.114 flept ember. 
2,416 October. 

.2411

January
February
Mardi
Avril
May
June.

The usual monthly compilât

dealt in on the London Stock 
l.xchange show, a decre.iM- for Decemln'r «UV
447.,*c«» »r I" • f"'l,,W;1"V<,.veml8TM The gen- t„.,cml»r. 1909 
ijXa.ckmi, or O.H |H-r cent , m .Noxcmner g ,9n9
or ,1 dccliiM- was m the fore -t n*™* ,,f f 4 V , ,«os
'‘ft |K'r cent. ' in British and Indian funds. Juw, „HS

An,eric an securities lost In. '•«».««"’
and industrials lost X-Vl77.<*« “r I"r

loll
November 

2 :»»‘i2 perember.in December.
shows the i niiiparison| he following 

recent dates .2.601 
, 2.499

2.362 
2.342 

. 2.163

May. 1907. ■ • • 
lii'icmbi'r, V.ooi. .2

2 176
2 197 June. 190# . • '

December. 190 *. •2 190
2 ’.to June. 190.4

Very late, the annual re|*>rt

Hie detailed comparisons are strnctorel Material» of the 1 ’'i Vi'loi'p 'wth die pn>
A88re6.«,' value of 3X7 reprea.nl».tve ............ and CUT Fr.d«U ;,|>f-; > ^1 k , , .
Ar».ne va*ue*0f *38? ................................... l^ds. ........ . ..... I £

nioc on Dm. II. .............................................. —---------- , , materials m Canada during thecatend-r
.................... C6.II7.oini Structural n.ateru fault not the Depar'-

......................................... • year, cy*)- I ossu c . il,at the liront,'t
The monthly index figures of ............ c;1 M7t„3, ooo ment', as a ^ir^r ‘,1’ [rturers m furnishing returns

, .£3,709.000.000 Jolt. • :i656.635000 ro-o|8-ration of manu ■ , | Department
lUSSîîoÔo », ber 3.646.304.00,4 „f , ,r, „l„ct 0 a, woul, has In,her,..

: 3,726,n'il'ooo October ilVt 2453'On puhltsh the stat's j< ' m l0Clucled under the

WiïÛJZ Un «ww,bk- 1
January 
February 
Mardi 
April 
May.

* -1
 *-

 -
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TO LIFE INSURANCE MENfnMiil Alntliiiae Ntl,, H» Aient»
“ I have secured business 

N on account of Prudential THEm^5 BOYAL-VICTOBIA, 1 Advertising, which other- 
I I wise I would not have y gotten." Life Insurance Co.

Savannah. Go. R

desires tb engage competent and 
productive Field Men in the 

different Provinces of 
Canada

1111 PHI DI NIIAI l%9l RAM I ( O'V OF AMI RICA

We wsnl Agents Write us.

Stink ( ntnpin» hr the Stele of New Jersey.lerorpoveted ee a

JOHN. I. DRV DI N. I’rpHltlont.
HOWI Ol lin. MW ARK, S. J.

Terms Attractive

r THE IMPERIAL LIFE'S 
RECORD IN 1909,

Apply to
DAVID BURKE,

General Manager,
Montreal$5.303,236 INCREASE $7411.392ASSETS

RESERVES • 4,055.5*0 INCREASE 597.494 
NET SURPLUS 627.519 INCREASE 1*9.306

Il pay# to bo associated with a successful inetitution 

For particulars of attractive agency openings

Apply to

SEASON’S GREETINGS!
Tin* Directors and 1 MRcefi of

Supt. ol AgenciesA. AAcN. SHAW
HEAD OFFICE. if‘L■TORONTO. CANADA

:JrtiTHE MONTHLY CHEQUE CONTRACT Issued by the 
Grown Life Insurance Co.
Guarantees ihe Befiebeiery a lisrtl ln«umr. potable mimlhlt for 

T«rnii \rart „• longer if «froiir.f I hr Inaoram r « annul hr a.jtian 
drrrd loot or unsnarl* invested Coals less than oit'inar? I' tuumr 
I nan Cash Surrender I’aid up Automat.» Non Ini tritures I strmfrd 
Ineuientr and oihri n>oder« lilr insurant. i-r.tilegve guaranteed in 
pnlitS Moat lihrial 1 tic Inauianir I'olii V as adahle to » anadian 
mauir 11 No retimateo Ftrnlhmg guoionlerd Agrnrs open- 
mo* * oh calai » er«l «ommiaen-n contrat fa. loi sun realul Mc o.auiaiu r 
• i.ir.a Apply It % . <#Ulll It. Croate» let $ eeegrr. Moat real

Heart Office

CANADA
vxlfml hvarlv gm-ting- !«• ite* policyholder» end the 
t'amvliMt. public in kim.-ntl, «ho will !*• |dea»ed to 
Irani that the prem*nt tear lut- been the niuet Nuccettn- 
ful in this Compan x '* career «»f 11 yearn, having 
v%ntt«*ii lit xx Imfiner'M amounting to the hamlwuneeutii 

December 24th, 1910. anti made 
in all other department* of

of -9,2.0,100, a- at 
verv eulmtantial pmgrcNt* 
itH hiihinew*.

TORONTO

I hk.au iikkick. watkri.oo. ont.AGENTS WANTED
To represent THE NATIONAL LIFE 

ASSUBANCE CO. OF CANADA in Mentrctl 
and Vicinity.

Top Notch contract to capable producers 
ol good business. Apply to,
Albert J. Balston, Managing Director,

25 Toronto St., T0B0NT0, Ont.

The Continental Life Insurance Ce.
SUBSCRIBED CAPITAL, 01,000.000-00

. TORONTOHEAD OFFICE
UkO. B. WOODS. PRESIDENT â WANQ. DIRECTOR 
CHARLES H. PULLER. ■ SECRETARY A ACTlIAiV

for Good Live QENIRAL A OINTS a né 
PROVINCIAL MANAGERS 

Liberal Contracts to First Class Man

Apply OF.O. IX. WOODS. M.n.glng Dlreclor

I

Several Vacancies

Ü THE CHIEF DIFFICULTY
Field is the securing »l GOOD PROSPECTS This difficulty is eliminated 
when you write lor an INDUSTRIAL COMPANY, the debits ol which are 

an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TOtONTO. CANADAL nr au office.
Her. FeUc,»•!<■• Uua ■, r-illn Ci»MW
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mrWTM* stuuv**-
S anil slone h>r budding and other |*n»
I?1 .. ,s a uroatlv increased production of nil

1 of structural' materials in um. >'><•S ier 1 ImrURhou. all the Provinces. 1 He

ducts ... KJOO was $ih.5,U.34' • 1 ,,n
a valuation in l<X>B <»> 3>' ,.î3')/)SS. n h

increase in production <>t <>r
a-'s pc Part of the increase, however, may pos- 
sihÎv lie ascrihed to a more complete collection of 
£'£& for i« Tl« summary figures of

the two years are :

various

TRUST & LOAN GO.•M'S.

OF CANADA

NEW BUILDING
Fine Spacious Ground Floor 

Office
1923 square feet it

v

(Area
SVITABLK Kt'H

or Trans-Bank, Insurance
portatlon Company
,vault area 91 square feet)

OCCUPA T I ON
1909

$5.345.8(12
fi.4.'>O.S4n
i.r.12.75620i

2:.fl,P'a;
19.000

3,127.i:iû

190S
1:1.709.9:.»
i 00.702 

712.947 
V,1,87.6 
161.387 

13.496 
. 2,088.613

READY FORCement...................................
Clay products.......................
Mme.. •• • ;...................
Sand, lime brick............ ... •
Sand and gravels (exports) 
Slate..
Stone.. ■

A I’l’I.V -

TRUST & 10AM CO. OF CANADA
30 ST. JAMES STREET,

MONTREAL111,339.955 $16,533,349

ktæ-'ï rsr*$. —
$‘"S°os. »h.a. “rav*®?* ........  *"

<luc.s inrrcasc.1 (rom * 'h.luiVv ,, v Thi* V.',.7 .li„.....................
53<) in Kjofj, or an increase ' cf«*nl>t due m statist................................
situation, «lie observes s A„ amuimt winch not lend d-
IS^Î' commercially available days indiums ,0.^s of comparison and 

suitable for the "’^^^'“^.r'.Ihal.h- dw.'af™. ‘to w idely'different views might be J*y

•-....•**... 1 t.’srru; xz ' r ..... -

New Capital 
In 1910

£159.773,59»
. . 267,439.100
.. 231,804,138

hundred

processes
1910 .

All this capital represents savings and d. -j( 
many l-.ple P-P-darly snp|-sc. "JJ, ^ ‘Jj ,„r 
home securities repre-a n'n’h ^ transferred to dl.er
ronnvestme.it abroad V S.IU„. vx ept

^...t wbnh the invest.

Inourunee Winding Up. nients have depredated during

...............

presenting movementsof«p.a^ , tj, y |The banks,... accord^' ’‘.-Uuh.k m loans f-r the
conditions, are. of ,M. lr;lWn. a, to mg l,riU,,“:simp wmdows’ represented
enable many useful deduction r purp.se <d dressing < „|,eets. and money
the probable course of events .1 tlu o. u * by ,|l(.lr half-yearly '■.lam. persons
Hie year .«,.0 has certainly not been a .. . ^ ,„rn accumulated byh«*J‘ 1 ^ t|, „lakc
lui one for the shark markets. lit . .. who are called upon at H’ • d.vulends

wi"ch —a

Affairs in London.
Four Yonof the Old Country

Outlook-Retirement of 
* Gtllow'a Reorgsn- 

Edererd

Immense Reeoureee
goring*—The Monetary 
Hr Bmeet Ceieel—Weeing 

Japanese Loam Sir 
Attitude Low Car

liatlon—Mew and General
Holden's Strong

t it is

«

old country 
find for genuine borrowers.
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BURNETT 81 CO.
STOCK BROKERS

SUGARS
Established 1868

The best arc the cheapest
Ask for ami sec that you get

member. Montreal Stock Exchange

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Smilkers J J. M. Pengmse O. W. 6. Hsetlsrsee

McCUAIG BROS. & CO.
Member. Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Téléphona Main 925-4

EXTRA GRANULATED and other 
grades of retined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY Rodolphe Forget
Member Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining
Co., limited. 

MONTREAL, QUE.

STOCKS & BONDS
Paris Office:

bü rue de Provence.
■ontreal Office:

83 Notre Dame Weal.

7M WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN ISti3British Anieric an Bank 
Note Co., Limited.

WATERLOO. ONT
TOTAL ASSETS Jlet DEC.. IMS. MMNM 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMM

HEAD OFFICE :

HEAD OFFICE t
Wellington Street, OTTAWA, Canada. OEORUE Dll BEI. VkfRrtiM.il 

T. L. ARMSTRONG
l.tpiCl.

WW. SNIDER. Prenlde.i 
FRANK HAIUHT,

Mnanfera oil modern ••< complete ipplUncei lor the production «id 
protection •<•!»! ceuntrrfeitlnf ol BANKNOTES. BONOS. CNECN 
CERTIFICATES. POSTAGE nnd REVENUE STAUPS and nil Do. - 
mnnli nl n Uanrlirj «nine.

Fire Insurance Expiration Books.
The Work eaecuted by IhH Company Is accepted by the

M A« il HN
LOUDON, HEW YORK, I0ST0H FOR THE MERCHAHT AHO MANUFACTURER

and ether Slock Eicbanges Tltvhv titgHitiotih ami valuable IkwiUh in the handt* of 
a oltrvwd atrvnt. who aim* to m-eurv ami eoolml the lie*t 
I niai I ten* of hi* plavv, nrv iit'Sluahle.ftrnnth Office»:

9 Blcury Street, • Montreal 
traders’ Bank Bldg, • Toronto

Mc», 50 binIs nt $2.00 nr oapy.

THE CHRONICLE, Mentrsal.

GOVERNMENT, MUNICIPAL AID CORPORATION BONOS
out H*t mmvrteee carefully erlrcted ofletings of t anaduin Municipal 
■ ni m Mir nf the tient class of VOfSn I*IK)I1 '«Oit I Issue* suitable for tit 
of the fund*of twuke. trust end iii*iiniiuO romp*men estate» and in 
or. The ee uni in wr utter mm In nr t hr t w 1 f*»' tilial» ol a » ill»'* 
ment naiurla satrtv «ni good lotrrrxt return

«lovrnimriit 
ir investment 
nvate invest. 
■Ctory invest-

W< X ) I ), ( i l TNT) Y & COM P ANY-

L
IDKDNro. VAN.I .1 I \ I M I \ . » >« I .
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NOTICE
three weeks, .md the Bankcourse of the next two or 

rate lx- brought down to 4 |*r <cn<
Sir Erant Canel Krtirra.

,s made this week that Sir 
from business and that 

Ik* diso>n-

Tender* will lie received l«> the uml.rslxned until 
Tender» " , .»mi v.M 1, for the purchase of

Thursday noon. J,irfl piuMr ui'l’KlU' T.le

«S.
'^llV'^lX^m'anvV.m.ermdn^eLaiUv1....... ...... .

The announcement 
Frnest Cassel is to retire 
l. ffue it M old Hr..ad Street, is to

I t ‘Frnest ( ' issel’s cspec in co,inert ionrm,e I comse! n. Egvpt. '-I he has Usa, as.xiatcd 
''business with prominent linns of other countries, 

business I lenn ,, S(.|uff & Kuhn, l.oeb
sTt o ' The National Bank of Egypt and the g”- 
x . ,.mk vVvnt were U.tli the outcome of ^lE';Lst CasilN assistance the development 
' f I-Vvi.t it is also announced that the partmr- 
li, /'lord Michelham with Stern Brothers is 
r1’I, dissolved, hut the business wall linear- 

ncd <>n by Sir Edward Stern and Mr A <- Sum.

KltNKSV A WOODS,
Vit y fieri..

notice
the undersigned until 

1911 for the pun hast* of 
Four Year CITY OF I’lUNFF 

Uvbvntures, as follows:
:t,GOO 

11 .«mi 
f.,:»oo
•j,70ll 

I «0
•J.r.u»
:i,900 

i j.uuu

Tvmlvrs will he received by 
March 2ndThursday noon. 

i ho whole or any portion m 
UlTFRT Lovai linpiov.-im iit

....................,c "A (hllow ,s so well known throughout t ,< Sl
\\ .intiL <> ...w-uMiuMit <>t the appointment I Mfrt'd Street,
world that the announcemci |„,lders, siti Avenue uml Kulmn Street.

receiver on behalf of tilt 'Ulxnture 7lh Av, i Fulton to rhomiixoiil» - rsrsïS «*..  « ».. . . . . . -- rr!”':::',:::-z ... ».. . . . . . . . . .. . . . . . . .

I 2 ) Asaeased value of the land tun .
excluding tl.T.V. and <lover»nient . .......

< .tt Total assessed value of the land » su Rf»0.00
the Municipality . * a fiîlO.OO

l 4 > Government lands exempted
i à t Grand Trunk I'adflc Uallway *» - »ot) 0«>

Assessment (Subject to adjustment 1 
(«1 Total Assessmeiii Excluding • t urt« °7« 00

Tl^.^/mmoum.l.v .................. u-iüe„

The xiiove m.rui * im> a«»i iwirw i\ii*ip*\ 1 mi m
runest A NVOOhS.

City Clerk.

plank mad $
Waring

S,ft00

keen competition 
trade to-day.■

A New Japanese Loan.
Earlv next week a new South Manchurian Rad 

the Government ot Japan, »" iL Thc,^oirry.i 1-C.HX'S
, I... nnce of issue about <)n 11 1 I , , , ,iL *,n '<• .„,~,,i«.i ,

•"Ts.î'oK-.i'ïiSi.rrK.^ .
Great Britain oil the 'lucstion 
eludes :

,,f tariffs, lie mil-

CANADIAN FINANCIERSloan of.lapilli IS coming again mint.o"lo>it" u, mir In 
Cë.uou.ooo sterling . . ||lt. commerce and in
■lusirica; 1-, m.r tank. * anj 8l„n,
duitrlca out of whleb th > 1<t.ul(.8 n„ v must !>•' Just,a„an II... IM'-y U" "«> ""

LIMITED
Authorized Capital $2,000,000

executors, ADMINISTRATORS, WIJSTM.S. ^ 
MEMKERS VANCOUVER STOCK EXCMANC 

«RIRAI AfilRTS TOR
DIVIDEND PAYINl. STOCKS.

REAL ESTATE AND LOANS, 
1)1 MAR 1 LORD

manufacturersto our
'T,:C~lfor a ,-Hfng ^Uer ‘oexp^

Ihe new loan m jeopardy «h-p.le the attra.t.vc
of interest

REVENUE PROD1JCINI.
PHOENIX INSURANCE COMPANY

NATIONAL ETRE INSURAM.E COMPANY. 
OCEAN ACCIDENT,CUARANTI L CORI-.RATli.N, Ell.

MARAMRS or 1. C. AR0 TUR0R TIRRITORT FOR
INSURANCE ( oMPANY

Car and General In.nranor.
of the ( ar and 

mplvisize the fa* t

Law
I am asked by the Secretary> i

CONTINENTAI. 11 EE
ARO lOCAl A61RTS WART10.«RIRAI

PATRICK OOMWtLVr, OiRtiil M»n»|«.
Head OIRce: 632 >,«•»• Ymceurer. I. C.

,„n.R..: R.KR <•"=.«•'■Square. Sle»|«w________

A 1 «

ol

companies 
to existing



sh.irolnildrrs of iIm- I aw Car & (irnrral Insurance rqHirtmg make gains namely, Baltimore, St. Louis, 
Company l<> have 1|k- comiiany voluntarily wound Kansas City and San Francisco. 1 lie daily aver-
up was sup|*irtril by 110,744 votes as against age also shows a further increase m the [lerrcntagc
13,780. I he assets amount to £213,exx) and the net of loss over last year, hut in tins respect there is
liabilities to about £300,1**). a gam compared with 191x4. Average daily bank

LONDONER. exchanges for January to date and the two pre- 
1 ondon December 31. 1010 vious months are compared below for three years:

1911#.1910.1910-11
Ian nary ... 8637,h48,(MIH $,93,884.0110 $616,,211,000
December....................  470,039,000 548.703.000 r,ll6.644.000
November..........................498,346,000 349.299,000 517,406.000

New Bank Hrantiies The following new Canadian Wheatlands, Ltd Ihe first Can- 
brandies of Canadian banks have Ihvii o|x*ncd : — ,l(|ian public issue in l.ondon in lull is of 350,000 
Bank of Toronto, at Dundas and Talbot Streets, shares of a company with this title, and a capital
l.ondon, Out , and Porcupine, Ont ; the Molsons ,,f £500,000 The company is formed to buy 04,-
B.ink, at Dashwood, < >nt , the lni|ieri.il Bank at (xxl a(res, it is stated, from the Southern Alberta 
North Hdmonton.

British I"rade in ihio London cables state

j* >

Financial and General.

Land Company.
Mouse Mr W M.MiINTREAl. .( I.EARINi;

that the Board of Trade returns of British trade Botsford chairman), presided at the annual meet- 
for 11410 sliow that the year's trade exceeded the lMg the Montreal Clearing House, held oil XX’cd- 

record volume •>! trade in 11407. The mi- m-sday afternoon, and in the re|sirt which he pre
sented mentioned that the !<)lt> clearings of $2,-
088,5414,1**) were the highest m the history of the 
Clearing House I he following figures showing 
the growth of clearings were also presented : -

Amount. leur. Amount.
I 446,618.000 1900............... 1 730,933.000

473.984.000 1901 .............. 889.479,000
614,607,000 1902. . . . 1.089.970,000
590,043,000 1903............... 1,113,978.000
668,732,000 1904............... 1,065,067.000
546.6iHI.000 1905............... 1,324,313.000
583.160.000 1906............... 1,633,697,000
527,851.000 1907............... 1,555,729.000
601.185,000 I 1908............... 1.467,316.000
732.264.000 1909............... 1,866,649,000
794.029,000 I 1910...............  2,088,549.000

I he committee for tile coming year were rc-elcct- 
\V M. Botsford, chairman; D. C.

previous
|>orts were £#178,440,173, and exports £534,365,1415 

PREMIER SnJTT, of Saskatchewan, has stated the 
intention of his (iovernment to introduce a com- 
Ipensâtii01 lull, which will have embodied ill it the 
principle that the workman who suffers from acci­
dent shall lie assured of a certain amount of com- 
pensation without liemg obliged to find a remedy 
m tlie courts.

1 ear. 
1889.

We CAM. Attention to the announcement 
another page by the I rust X Loan ( ompany • t 
Canada, that they have ready for occupation m 
their new building, a fine spacious ground floor 
cpflne, with an area of 11425 scpiare fret, and suit­
able for a bank, insurance or transportation com- 1 

area of 141 square feet

on

r. pally There is a vault 
Applications should In' addressed to the I rust X 
I isin Company ol t anada, 30 )st James Street, 
Montreal

The I ARMERs' Bank Mr. Clarkson, the curator 
and interim lupndator, has issued an interim state­
ment of affairs I Ills shows assets of $2,<*K>,240, 
and liabilities of $2,436,261, leaving a nominal 
deficiency of $4411,011 
up as follows dejioMtors 
drafts $1,281,774, preferred claims, $5614,14.8,*, 
secured claims on ranking capital stock, $584,- 

Mr Clarkson states that m this state-

ed as follows :
Macarow, II It Walker, T. f, Leduc, J hlmsly, 
( W Dean, W P Hunt Mr. Botsford will again 
Ih* the* nominee of the Montreal t learing House 
Association for the* Board of I rade Council Mr. 
|. T I*. Knight, manager of the ( tearing House 
and secretary of the Clearing House Association 
has this week completed ten years’ service with theI 1m* liabilities arc* made

and holders of bask Clearing House
* *

Insurance Items.
ment, the investments m the Keeley mine and real 
estate together with office furniture and fixtures Royal-Victoria Life on Tuesday confirmed the 
are shown .it the amounts charged u|mn the lxpoks agreement for the taking over of the business by 
of the Bank and "lieing <d indeterminate value the Sun Life The terms of this arrangement were 
cannot I** valued" sot out in our issue of December 3°-

Bank I a< iiani.es in the Vnited States Bank |*HK Phoenix Assuranc e Company, Limited,
exchanges continue to show .1 marked ileclitM* as |lils apjiointed a t anadian Iniard of directors con- 
compared with a year ago, but iIm* o.m|>arison with slslmg ,,( Mr Rcjlx-rt Mcighen chairman). Mr. J 
11404 IS fairly favorable, although the week that Rfl(| Wilson, and Mr. C. W. Dean. Mr Meighen 
year containf*d six Ipumim'ss days, whereas this year ls president of the Lake* of the \\<hpc!s Milling ( is 
and last there were only live, except at Boston. y|r rpm| Wils-in is president of the James Roliert- 
Total hank exchanges this week at all leading S,,M Company and Mr. < XX. lb*.in is assistant nian- 

the Vnited States amount to $2,1466,310,- agCr Montreal of the Bank of Montreal __

Royai.-XTc ToRlA LIKE. Shareholders of the

cities in
4>jo, a decrease as compared with last year of 114.2
i**r cent and of 48 per cent, compared with 1141x4- ,
l hr decrease at New X’ork city is very prolKiuiiccd Clerk with two or three yeere experience, 
and exerts as usual a most unfavorable influence One with some knowledge of Province 
U|w>n tin- total, the loss at that city In-mg 38 2 |M-r Quel,ec business preferred. Addreee, in 
cent compared with the eorrcsjioiiding live days a 
year ago. At outside cities the comparison is com­
paratively satisfactory, with a falling off of only 
4 4 i**t cent , although only four out of the thirteen

WANTED For Fire Insurance Office,

confidence, end with full particulars.
P. O. Box 2305.

Montreal.
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MR 1 STANLEY HOUGH. K.C., of Winnipeg, has I cî-i’ilv! 'utlliner. &-

;<, K;hS,aJ m Wnmfcg ... vonnM...» w,«j.«l« d«Uoÿ«f «.>" -re. I a»».,,y v No
‘ I I tin- eompanv 1 lie Royal Lx , ui,. InMiraticc of $1,51x1 on I Holdings

( anadian t<oar the Canadian manage- "a.,l\ 'kiIm e Hastings Mouse damage,!. January
", T Barry «al, l,„l «> 1 “j£l .Ap». I..... . ,-=, ;V
",Cn insurance. SuVlx>sed to have originated from fur
Montreal. , v

Si n LIKE OK Can.MIA. Last cvwng at u — naee. Deacon s shirt factory gutted.
Regis a banquet was given to members ot (,>m. L. .LVJ. LE^; ^ ^ jm, m;ld ry placed at
ÿwrar -r? -........ ..  1 1
Vr«i «S'4 « ’-ssm. m.v
to«i«« a*s£rss5C^to«i: .......«,

U' .S'”'"” »'‘KK*J*a 1>1> '"""‘‘■'ovB IK'fl ll,a,.| .. .......... B«C
goal should be $4.000.000. V Î „ „ irl - A iiuantitv -»f household effects

DEATH ok Mayor DUMAIS. OF toratvAl-^Mr carr,ei no tns,trance, but owner is

;sf skü T?X « ■ * * -f ■* » «rNSr sâsu.    
SAs^-'ts^FF" «TrltÆîïïi.'B,tllSl ' nu,niter of years the Royal hsur- wiped ut « £ ,.muary „. Eire star.,-,I

<>■«•   -" 1 v 1 iU v~ ■v-r;" .........

. -srTE'i , ,:rt; 'f 
i:;r;,.L •*» ^ TvSti

building I■‘"“s St, < • «. the theatre
! lessees*! <,r" 1'i«"'■ "''b''ss, exclusive of that on library

,,,r,.K rs tïx, ......» «srrts

I. ml'«. ■-*<' •” E«U*a ]"•;!: aïl™«»s ..ml .'ms
of Britain bushels of oats, lari g > ,r,v ,,f George

to lie $ 1 .oo*1 barn and $4< -> '"’usr

Warehouse of lohnson Miles, 
owned bv W U Lngbsh.

No water sup-

next

years
John
presented tor a 
a lice Company.
1 fumais, agent, representing 

at Roltcrval.
several insurance com­

panies

•Personal

press
* yF

The Canadian Fire Record.
(Socially compiled by The < hronicle ) LOSS AT QUEBEC.

urred at ' Incite, , on 1.,unary 
of (ilover, Ery ,< * " l,rV 

niter.*st<*ci

$125.000
OTTAWA. ONT. M-mv adjoining Odeon llieatre 

damaged. January » Loss $4.000 III,,
Dauphin, Man C N R.'s coal dock destroy,d, , ^ 

December 31. Loss placed at H1**1
Methodist Church, a brick build- 

l). Caused by defective

In the fire whuh 4M!
the nrviiiisi"» 
the following comp unes are

STOCK.
«"••be. 500
1 sowItoyal
Knit Hub niton at™

N1,IK111 at

$ r. imo 
a.imii 
s Mill 

to mm 
:,.mm 
.,.mm 

mm 
111.00»»

Aetna. .
Allium <•
I’Klvdonlan 
rotntiv mal l nion

Odessa, < >nt.
destroyed, Januarymg.

pipe or chimney
Levis, oue

hadie Hill, destroyed, January 4. 
covered hy msur«im<*•

VltiENIX. B(".
hide Mute, destroyed, January 
Dominion t pper Company.

Niagara Calls, ont. Etre m btlip 1
fruit warehouse caused by explosion .1
stove. January 4 Small h— ----------- ___--------- „ . .

MaRKDAI.E. ONT Sarg,Null's bisk on the main waNTED An old eat.blixhed British
street, damaged to estimated ex 1 . --nuire» en experienced Inspector

S Covered by n,suram- Fire Office requ.re. .n e P Mu„, be resident
f the buildings of the (or the Pro'linCe^{^ni‘n confidenee. .t.tintf

5,600 
0,000 
..... .

I .1 liuarihun
.s >
sorti» Amerhu 
\nrih llrlt. k M«‘v-

\l uliine shop and office of Ra« fnovnlx n! la’"'1"'1 
Owned hy New !

Re idem e c»f 1 1- Western. . 
\orkshlreI \K' 11' >$800,

$ 11 H.uim
Total msn 

III 11.01 NO *».'»»»'» 
8 000I'hoelilx of Id tulou•. >V l‘s 

I , ,J Koyal $7.000
Total 1044.

January
GUELPH, ONT One< , ..llomewi >d Sanitarium, destroyed, January 

including the furmdimgs, heavy.
Chateau \\ intis- .r, h ad- .

l.osi

,1. at Toronto, 
experience, etc., to

G. H. c/o
I ' sS, THE CHRONICLE,

Windsor Mills, out
mg hotel in the town, destroyed, January 4 
placed at f22,OOP; trviratire.

Monti e*l.

I •

? /

* 
7-
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Vktun K Mitch» 1 1 . K t 

J W. Witt INI*.
) j. cirri man.

T I HA*R ( AN.IIIN K l

I M Mi iMH iiAl I
Bell Telephone Main 771

McGIBBON. CASGRAW. MITCHELL & WELDON P. W. EVANS C. B. Ü. JOHNSON

Evans & Johnson
FIRE INSURANCE

CASGRAW. MITCHELL, McOOUGALL & CREELMAN
Sdl.lVITukS x Rakkistkks-at-Law

CANADIAN lift BUILDING. 
MONTREAL CANADA

t aide A'ldieee 
" MltNIMNH MuN tn nai

BrokersAgents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

\| ' > N I K I Al GENERAL AGENTS
ETNA INSURANCE U„ el Hartford 
BRITISH AMERICA ASSURANCE CO., el Toroato 
SUN INSURANCE OFFICE, ol Loadeo, E«|laad 
HOME INSURANCE CO., ol Nr» tort

A RC CoinCom* Aon,I,,*. '■ l'*,M

FLEET, FALCONER, OUCiHTRED, 
IMIII AN, WII HAMS A ROVEV

si.iml.ir<l Hullillnii, 117 M. JnnieH St.. Montreal 
C. J. FLEET, A C. A N. OUQHTRED. A C M. S. WILLIAMS 
A FALCONER. A.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and accountants

loom S6. t anstfa life tiuiHl»« 181 St. Jamrs Mrccl. NON lirai 

Ci. DURNFORD T AFC A ( bo ARTHUR J ENGLAND. Accl

Wil l RID HOVE

WcLcnnan, Howard & Aylmer
Hon. Sir Alexandra Laroets. K CAdvocates, Barristers and Solicitors

Kavanagh, Lajoie & LacosteBRITISH EMPIRE BUILDING
86 Notre Dame St. West, MontrealTrl. Main SO

ADVOCATES. SOUCIIONS, Mr.I mam i* Ma I.i nnaw, K <
l‘ X A l M I K

K t |i outiM 1I Usai» Il A I 
I Fus IN Hum AMU

l .di.'.r VI I" *.
Il I

NiiTI AH MiINtm Al " Provincial Bonk Building , 7 Place d'Armea.
II. J K
H. tin

k.ia'iiiimrIi K C. 
hi l.ajuir K.C,

l'an I I.amatr I.1..I.. 
Jtllre Mathirit. 1.1. F.

ATWATER, DÜCL0S t BORD
ADVOCATES

OndiDIdn InlUIng. 166 SI. Jdnidi Strut, Mtntroal.
W 11,1.1AM IIANhONKDW1N IIANSON

Hanson BrothersV. A 11VCU»N. K C. 
J F cor 1.IN

A W ATWATER K i 
W 1. lit »N II London & Lancashire Life Bid#. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
and Sscurit-ss BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Mrinliei» Montiral Slink Fscliniigr 

CAHI.K ADDKFSS IIANSON. MONTRKAI,

Mt( orthy, Osler, Hoskln & Harcourt
BARRISTERS. MILK HORS, Etc.

TORONTO
how urr M'itou* 
vMiottA Mtrri.

M S. Oat mb K ,C 
11. 1. MlVAM1 MA . K V 

J F. II MW AMI HA .
VX Al l Ail NfcAMIt. K C

K w Nabcovmt.K.C.)iiMn NtDBBIM, K C
I.BltdHT'iN MaLAMTHA.KC

F M

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.Adelaide Si. East. Toronto

R. Wilson-Smith & Co.
Municipal Debentures

BOUGHT AND SOLD
STOCK BROKERS 

Guardian BuildingL WRITE FOR QUOTATIONS
IB hind*'. WG. A. STIMSON & Co.HiO St. James Street, - Montreal
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Bank Statements.Stock Exchande Notes
Montreal. January 12. lull 1

advance In the dividend on Canadian Parlllr to a I»
, *aals «as the mitatandlng development of this 
, market The declaration mine as a surprise to the 

-street" as no such move was expected at the present tittle- 
,)n the aunoun • nient the stock Jumped seven points am 

’ mow selling at the high level of Its history Next to ,.„,.ilc Is ,,
in,minion Steel Corporation It «as the most active stock other Pep.
and'over 8 «00 shares changed hands In Steel over 9 000 
sharp» came out on ilf downward move to M, from wh cl.
H.ure It recovered a little over one point l.aurentld,
Common spurted up another Hi points and closed IA I » 
hid on transactions of some 1.2ml shares. 1 he upward
movement In Hetroll has refcIv.si a cl   and It dropped
Hi, several points on a fairly active turnover. Quebec 
Railway continues a strong point and there was a good de- | 
maud for T« In City around lux. Halifax Tram Is up to 
I CS a new high level for this stock but only a few shares 
• hanged hands Montreal Street shared It. the general ad 
rupee and gained almost three points. The market e owed 
sfendv at the higher level. Money continues very tight and 
. all loans are still to 6 per cent The Hank of Kng 
land rate remains the same.

RANK OF ENGLAND.

.imuii*i y fi. ltd l 

£11.7
jl.H4il.tMi

.•H.r.-jti.iMi
I'.* Ri. -Ot " 
e.t.viv.'.m.ti

40rtH4.lMt

.I tiiimn t.t, l'.tlo 

L t4.7Mi.tMH
1.4.1 

47 r
it-.
n:

iM'n.21'1 
ll.?»7 
: to,: n».ro

Yesterdayllie
INS .UK 

23.4M.iHH 
47.Hit v-e 

27 MK.lM' 
H.7«V.t

_-i.IW.0iin

foin* Bullion 
Reurr

o lint'

i««r i»«eur«

YORK ASSOCIATED RANKS.NEW

.1 muiir) H, 131»IhM'vmlwf .11.191».laiitinry 7, HOI

fi.v.i: h*

.72.411 MW 
V «i,40l.MH 

fiil.IM.MW

f'jep.'Vki mhi 
•ilU.7tW.27R

47.RI* >•» 47.7.'H..««*
281.203,441» :,tH 3
7l.l7l.ROO iV.l.'.HW.'MHi

t;i 'hmi | ut- 2 ttt V"»
;*72>«WI '.00.3Hl.ltO»

2R 7

amount of enveniment •*•*!*• 
2.10». HgalnM |1.MW,*mo Iwt

i ircututlon
«sy thi

Total Keeerve* 
Hen* i von

fturpltia • 
llatioof U'perv »

•31»
;mn,

,WYKIS.'S'-'.IIC 
.X s

MoNxv sXit Kxtmxna Ratks.
Today I .net week. A Year Ago

SI R X
M-R r.
,1 ",
2-n x 
4| %

19,\
V,

wit* rp|Hirl«l *»•N. ■ i » Aetaali 
$l.«w

Call nmne? in Montréal.... *») 6 % 
in Ton» In. •. • M-** 
m New Yo*It. '-'l-'l \ 
III IXIIIdoll.........  3-3|

CANADIAN RANK CLEARINGS.

diiitf We*
I Week eiidmu\\ e»'k en 

.1*0 I
liny Wii'k emllog
tail .1*11 '*. toil

Week
,l:m. 12. 1

41 .725• •Hank of England rmie..
Con •ol'*............................
|lem»»«l ^terim*
Sill» day a* nigh» Sterling.

I;i7 «H.1 I7»l f IT TOM.Il l 
U VU.V.4 31 3-1...MTJ 
.1,W».»M 3,»4’».«Wi

27.!»V.».#W
.1W-0.H01. 7i»;,

. i'l s'i »vek Hu* Clearing* are for flee day» onlySX SorK -Ij»h1

QUOTATION* AT * OM'IRKNTAl. PvIXT*. • 

This IV, ek
Market Bank Markol
2|l 4| 111 41 211
si a :u ft J|
:t; :t| 3|j 4

Traffic Returns.
A Year Ago 

Market Bank
l.Mel Week

Bank Canadian VACirir Railway .
19i>9.3 1910. lm-rea*e 

$14,70:1.010
Imrraee

34,000

Par if......................
Berlin ..............
4 meterdam...........
Vieon»...........
RniHNtl*. (l.A.D Tarsi hailwav.

iui.u no 19. 1910.
„ Tear to natr. . w 70l 207 » 10,993.012 $44 2-Udi2h $V2ft9 ft!*
IVc.31.' .,jio 1911. Inca e
W^ndi-IP f>(8M :ll|427 M.M2

Cauadiaw NoBTHiaa Hlll,w,.’|u
Y„rl°d.,.. „p,l?,%,n.e>..:.o 3214.000

■<-. 31.... ...• » 9,n 1911. liter.»»
j Week ...ding. 191,000 «,900

1
3

lï 4ft4 i4;
3121ft3*4|31

IncreaseSc...HT os Wall’s Sai.ks .an Qi’Otatios,.
f losing 

bid. 
to-day.

1 X#tGlowing
Md.

Walwe. .Ian S 1911
H.H3I l %»
i,:.9Y in:

. 3,HOI Rs|
... inn soj
... V79 1321
.... 177 90
... 32d 223'

19!
347 12 tj
699 1071

.. 16» 931

. til III

Seeurlty.

(’aiiH-lmn Paciftc....
‘ S<to” (/«mimun ...
(Vlroit UnitMl. .. .
Duluth Superior. .. 
fla'ifax Tram..........
|IlmoiH Vrrferre.!...
Montreal Street.........
Quebec Re...................
1..route Kailwa* ...
Twin City.................
Hichelien A Ontario 
A mal. Anbent<>N 
A mal. AhImwIon 
Van. Cement Com...
Van Cement Pfd............
Can.Con. Knblier <’on>
Can..Con. KubUr Pfd..
Hot». Iron Preferred....
T) .ni. Iron Rond*...............
Dorn Steel Corpn -•••• 
l.tk# o' the Wo.*!» Com 
Lâlirentide Common
Mavaav C«»»n ..............
Markay Preferred..........
Mesican Power .. ..
Montreal Power ....
Nova Srotia <ieel Com .
Ogilvie Com..................
Rio Light and Power.
*haw imgan...................
Can. ^on^erton».........
Horn. Teitile Corn ..
Dorn Teitile Preferred................ ‘‘
Montreal Votton...........
PentnaiiH Common .
Veu man** Preferml.
Crown Reeerve.

I201
132.

- Increaee
3ii'.4;l H-2

t "111H
,■mi t

4 21
' u

rw.u Ctrv lUftD T.....T < oae*«T.22»h
Inrreiee 
1667,814 
Inrreaee 

10.444
0 991 
:»,544 
9,731

ho;... 2.H4.» T»r u, date. '*»• ,8|Sm.S29 $7,412.-41

Week eu "tg. ,1,10s 131,640 1 12,0-4
l’,'c- . ]................ 119,101 134.135 141.126

124,5— 140,111 I**»
„ 1.1,720 201,434 211.161

2121 ;
Iins I

I924
II

I’reK
- H2223)1,29-t

I.Ma! SHS7| Dataoir I’Niren Kaiiwat.
1909 

143,20.r> 
13H.524 
147 689

9491 Inrrean*
1 3,k|3 
17,620 
13,f»H I

191019»**. 
120.315 
A 22.007 

126.521 
1H9.917

Week ending.
lk‘<\ 7..................
“ 14 ................

21..........
“ ...................

20 157.01K 
156.144 
101,273

un
;95 A951 

591 
If, 
1821

$19,«M)0 
.. 9.oin 
.. 79H 

... 1,225
5S

56
I 13‘i.

' isiI»-; I HISSAT t’l.VII ASV.Il*t i r * - h t.aet ate
9292 iiadwav Keren*!**.

1910. 
3.556 4«l3

VII.
3,959

29 1909.
3,2**

Havana Kl.kOiwH’ H*o.wat • 
l“|0

............. 37,680
39.932

M eek eiuirnE* 
.1;»ii. 7 ......•*

wt;•**;. ion 
.1,217 

1,745
, i.oi»;
. . 6 50 
..1,606

i;!42j Nl
Hfi6x.il. H6,A.I>.
1291 132
102à 102) 
109X.I». lOMjx.n.

4 n Inrreeae
5,567
I.H17

1911t 1 Week en ii»k 
Jan I...............

13.247
11.749

4 K
:t'.t I 111 I III Sli rNNB'H I HA< Tin*

1909.
.. 19.901

19,901 
20,270 
30,222

:.9 lurreaae
853
656
745

1,151

1 1910. 
20,754 
2",456 
21.til 5 
31,673

•dl"14390
974x.li. 974 x.n.

130 Dec. 7Im271 461 '.HI74H
f tH ...1,960

..3,035 72.50x.n. 2.43.x n.

*r. »“ •- •
4 -e
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List of Leading Stocks and Bonds
I. WILSON.SMITH & CO.. ISO ST. SAMIS SMELT. MOSMEAL. 

( Olirnrn TO reveSOAT. JAN. 12th. 1911 ________________________■rrnarrn roe the cmonhie et

reer o**»r*e 
of Iteet

Par
Keele per cent on Kate of.‘à When Dirldmd 

payable
Closing 
l!aet *ale.

------------- - a an Ml HM
A merles ...........
1 of Commerce ••• *10' •

ITS IT I

spltnl Capital 
eorlbe.i l‘»‘d up

eat
«I u*»l r

to |»ei«i up 
CapitalBANK HTIH’KA

# ée â
3,imtt.nno 1.» >.u0o 7-V00

607.679 ............

2AW.670 3.000.00V
2.MO.OOO 2.MW .000

a,000,1 «1 I..W.0U* «'«1

M «
«WA.»*

lo.mo.ono
4.000AW 
S non «wi­

sh. Sim
2,710 100

* 2JOO 0<m
6 1..RW.3U0
1 l.wknm
T 2,000,01*1

9 lA»*»
* i.ooo.«w 

two.ono 
4<w,(Bn 
774.»*

6 1.2"7.WW
1 s.ooo.otm

S.hw.onu
I Aw.OOt- 
I.SOn.OU- 

.wt.non

V* (twi
i.ooe.iwm,

I’er Out.
4 " April. Oetober.

March .lune,Sept. Dee. 
•Ian., April, July, Oetober 
Jan . April, July, Oetober

North
Hank1 "ana-Han 

Ion

4 K

Fasten. lownlhlpe S II

March, June. Kept., Dee. 
March. June. Bept, 
March. June. Sept, 
Teh., May. August,
Feb., May, August.

Ill 92 
ltm.00 . I

K:
Mam
M-*ch-1* aga

Hank of < ana-1a
lii

Imperia'
I k Han<1 ne Nationale Dee.

tctober
March,.lune. Sept..
Jan., April, July, I 
.Ian., April, July,
March. June, Sept.. Dee. 

April, July, October

e.nooonn 4.900000 *«/»►
1.000.000 I.UIW ivftoo
4.000,1*10 4.W0.0OC 110.00

14.460.0IB U.oon.oov M.33
774.300 1.1*0.026 176.22

4 *4I AT. Iof Canada ■Merchant* Hank
Metropolitan Hank

M-mireal
w Hiuiiewlrk.

u £iin aur-i
104JS* w Jan..

January, Juif.
Jan., April. July. Oetober 
March, Jun», Sept., I tec 
Ian . April, July, October 
March, June, Sept., I tee.

Ian.. April. Juif, t_
Feb., Maf, Aug. November 
Keb . May, August, Nor. 
March, June. Sept.. Dec.

Jan.. April. July, October 
March, June, Sept . I tee.

114 M
Ne 2.303,440 100.000 4M

3.-410,000 5,600,0011 *•» *»’
rt Aoo.ntwi l,9tw.otB HIH
I tt-il.NW AVIJW» 36.00
1,6(10,000 I .«Ml.0*0 60.00

Northern frown Hank
Neva Beotia ..................................

provincial Bank of Canada .

K-'?al 
ktantarrl

if
6

Xlt VTS
... 211

7130 I19|

73>1 219*
October7.(*«vmn 111.29

2. «'<1.000 120.U0
(1,700.000 
2,00-'.non 

9 »4.'ll 2 2*1,110
(BO, "00 4.760,000

12r, 00
II 29 *0 

111.76

6* V.
vv.oo

4 67 4.10211
2.700.000
2,400.000

4 364..MB 
4,000.000

4.3*7 SOi
4.OMt

*S 67
4 '.it

14.1* 141
49 It:.-nît.rn Menh nf ( *aaa«la 

I'ntie-I Km pi re Hank
7 .(MV

90
I

4t-:t6
331.(50, ...741.21*'X an. ouver

Mi*« at i.âWE'it a Hroria 
t mi., ei-e * "in 

Prêt

9.12SA* *,12M*B .........
1.*76 00(1 1 .NTS 00" .........

12.600,010 I'.’.600.(*10 ...
2,999.40(i 2.999,4M
1.000 00), 1,000.000 ............

ets.two AMI.000 ............
«*.*00 B 115.000 ...

7.700 00H 2.70(1.
7 ♦ 3 150.100,000
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STOCK ftWP
DSM Of

MstsrUy.

àik'<| Bid. ; »« __

Where Interest HIWtw Interest psjsble.due.
BONDS.

Bk.of Montreal, Mil.. Apr>l »«. |®j£ 1Willno .ft. So..’!»

. .......................... ............ 1 or in pt.aft. Nov. U
........... ! l>ec. let, 19‘2ti ...

1st. 191'» Redeemable »t 110 
after Oct. l*t» 1911.

Redeemable ât HO. 
Redeemable at 106 and 
jut after May l*t. 1910

i"!,‘,uo‘nd
' m Redeemable at par

after 5 years. 
Redeemable at 106 and 

Interest.
«• •*

Knlftiiiiltlr .1 I0i

Rrdrf meMi .till*

$3,363.000 l.i Oct. l«t Apl. 
3,5110,000 letJun. l»t Dec-

490,000 let June let l>ec. 
2,541,300 let Apl. let Oct

2,000,000 2mi Apl. 2nd Oct 
6,000,000 let Apl. let Oct 
6,176,000 let M«f let Noe.

1031 103 6 
1 104 »Bril Telephone C’o.............

Can. Va- A Fdy...........
Van. Cl in verier».................
Can. Con. Rubber Co .

Can. Colored Cotton Co... 
Can. Cement Co... ....
Dominion Coal Co.............

Dorn. Iron A Steel Co— 
Dorn. Tei Sere. “A”....

•• "B"....

6 • • Oct.
98 April 2nd, 1912 

l)ct.21et, 1929 
April let, 1940

.. 99j
98
961

M
96

1,162,000

1,000,000

450,0011 “ a? it road war N.Y... Keb. let, 1952

'« St K« ysrli".'.': *•&....750,000 letMarch 1 Sept. Royal Iruat,

1,000,000 let June lat Dec.

1,036,000 2 Jan. 2 July.

699

6.. 96“C"....

•<D"..„
Ha.ana Electric Railway 
Halifax Tram.• ••
Keewatin Mill Co

Lake of the Wood, Mill Co

Laurentide Paper Co.

19166
5104 101

1021 .. 6
Merchant! Bank of 

Canada, Montreal.. June lat, 19.3 
Bk.of Montreal, Mil . Jan. 2nd, 1920

6

6

6 000,000 lat Jan. let July. 
12 000,000 let Keb. let Aug. 
5,476,0u0 let Jan. let July.

1,500,000 let Mey let Nor. 
1,000,000 let June let Dec.

2,000,000 let Mey let Nov

587 85}
90 89)

Mexican Electric L. Co..
Hex. L’t à Power Co ...
Montreal L. à Pow. Co..j •• J

Montreal Street Ry. Co...
Og I fie Mill n o. .«#•••

Penmans ............................
, „ t 1,000,000 let June let Dee

Quebec By. L. A P. Co.. •• * a^W Nifc'l H. 'i^

K'°.......................
Montreal, Mil. J»n. J»‘.

Jan. l»t, 197.1

Redeemable at 106 and
hit. alter lull.

Redeemable at 105 and 
lntereet.

6
«I

<1 Bk. of Montreal, Mil. 

Bk.of M„ Mtl.ALn.

100
6

KtNov.let, 1926

June 1-1. C25 
J une let, 1929 
Jan. let, 1936

5

6,000,000 1 June 1 Dec. 
1,620,000 I July 1 Jan.

' t Apl. let Oct 
Jan. 2 July

........... 100 .. » B. of M 
Bk. of

* t'atiln............
Toronto A York Radial...I .. 5

1 192*5..Wio'.ipeii Electric... 
Wret In na Electric.. i .. 1 90 5

(fermait Amcriran

3nsitnm(f^‘,mPi,nC
New \7orlt

MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=- JANUARY I IdlO

CAPITAL ^

ëtl'lio'ië

6,4*672 I I 
16. 162.229

AGENTS WANTED
A .ply t. Tims C. MOORE Sert. ulAie.r.ne 

|0 Welfialtea Street. Keel. Tomato, atari#

STATEMENT

Office, 20 min. eervice: 5.40 • m ,n 
to 12 4bI.ACHINE —From Poil 

midnight. From l.echine. - 20 min. ecrvice; 5.10 e.m.

midnight.I - 20SAULTAURECOLLF.T A ST. VINCENT DE PAUL, 
min. tervice; St. Deni. Street, from 500 e.m., end from ^ ^
cent from 5 30 . m : 30 min. ecrvice from 0.30 a m. I
20 rain, irrvice, 400 p.m to 8.30 p m-: 30 mm. »r.«,■ » »P-”' 
to 1130 P. m. Lei. c.r from St. Vincent de Peul . I "» P ^ 
from Seul.-eu-Recolle. .. 1.00 e.m., from St. Dent. Street et I-

midnight.

Mount Royel Avenue, 20 tntn iervice; 
From Viclorie Avenue, Weitraount, 20

agentswantedMOUNTAIN.-From 

5 40 e m. to 1140 p.m. 
min lervice; 5 00 e m. to 11.50,p.m. Protector Underwriters

OF HARTFORD
CARTIKRVILLP..—40 min. direct .ervice from Mount Royel 

to 11.40 p.m. From Cartier- 

40 mm. from Viclorie Avenue,

J.e. I.r 1«10. »u,t)4'.««-sa

fire insurance only
Department. Montreal

j W TATL6Y. M«»»6I» __________ _

end Park Avenue Station, 5.40 e.m. 

ville, 5.40 s.m. to 11.40 p.m*; 
with chant, at Snowdon Iron. 5.50 e.m to 11.50 p.m. CANADIAN

hubloct to chang» without notleo.

i

July let, 1936 
Keb. 1-t, 1933 
Jan. let, 1932

Mat let, 1922 
July let, 1932

: : 
:

: : 
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General and Comparative Statement
liabilities Dee. 31. 1910.

I61.70MU.D6 
19.737.uio.43:ti 8,239. is

316,066.75

Dec. 31, 1909.
.. . 6l3.t56.K68.to 

.. 16.055,030.07 
64.H63.16 

.... 344.507.63

To I lie Public.
Deposits heiirln* Interest.....................
Im posits nul hearing Interest.............

rueil on deposits..............Interest S' ,,
la-posit* by other Hanks In t anada..

676.070.607.27
5,015.890.64

.. ..$50.862.129.31 
. . 4.570.678.65

241.170.65
215.724.66

Total Deposits.. •• •
Notes ol the Hank In circulation ......................................................
Hslsmes due in Agents In tirent Hrttatn.. . ■ • • ■ • r countries...............
Italam es due in Agencies of the Hank and other Hanks In loremn

647,035.76

$78.652.533.27

M90.000.00
7,000,000.00

$55,858,710.87

. . . 5.000.000.00
. . 5.700,000.00 

. .. 113,657 73

To the Hhareholder*.
capital paid up....................................................................................
Reserve Fund..................................................................... ......
Dividend No. Hi* (at 10 per rent l**r annum». • • • 
inxid. nd No 03 (at 12 per rent. i>er annum I. payable
Former dividend* unclaimed.........................................................

Mill* Discounted not yet due..................................

174.000.00
582.75

240.000.00
243.230.93

Jan 3, 1911 340.08
140.000.00
228.398.94Ki'tnte on 

Balance of profits carried forward
367,051.102.62 392,510,346.95

ASSETS $ 4.141,664.06 
8,530,488.25 

310.000.00 
4,615,337.06 

56.819 77 
401.344.30 

2,069.811.53 
2.342.186.60 
7,979.844.35 
7.178.574.43

.. . .$ 3,560.347.62
.............. 4.993.532.25

100.000.00
.............. 3.746.967.84

49.568.98

Hold and Silver Coin ....................................................
“°" Uh°'ZZZX'rnm'Ut for security of note «.relation. ■ .

Notes of and Cheques on other Hanks....................
Halaiii'es doe from other Hanks In t anada.............
Itslan. es due from Agents In Hreal llrltaln.. countries. 753.337.69
Halaiii'es due (ruin Agencies of the Hank and other Hanks g 1,633.129.20
enveniment and Munic ipal Sororities.. . .. .................................................................... . 6,831.437.93

and other Honda. Delh'iiture* and Storks........................................................." ^ 9,638,309.62Hallway
Call ami Short I mans nn Stocks and llonds

$37.226.670.35 
337.903.88 
553.469.72 

52.471 208.98 
45.107.71 

1.875.986.31

$31.406.621.13 
371.921.44 
157.951.17 

. 33.644.705.10
I mans to other Hanks In Canada.
I mans in Provincial Governments. 
Current I mans and Discounts., 
overdue Debt, | Imsa provided fori 
Hank Premises................................................

25.657 09
. .. 1,444.246.69

167.051,102.62 $62,510,346.95

PROFIT AND LOSS ACCOUNT
after deducting Charges of Management. Accrued Interest 
for all Had and Doubtful Debts, and Rebate of Interest on

onNH Profits for the year.
Deposits. Full Provision 
l n matured Mill*

Dalancw of Profit and Ixw* Account. December 31st. 1909

$ 951.336.99 
228.393.94

$1.179.730 93

Apvroprtated a* follow*
Dividends. No* 90. 91. 92 at 11 per vent per annum, and No. 93 at 12 per cent, per

annum ...............................................«..................». ........................... .... ...............
Transferred to Oliv er*' Pension Fund......................................................................................................
Written off Bank Premise* Account...........................................................................................................
Transferred to Reserve Fund........................................................................................................................
M ilan* «• of Profit and 1,oks carried forward....................................................................................

$ 686.600.00 
60.000.00 

ÜM06.00 
100,000.00 
243,230.93

$1.179.730.93

RESERVE FUND
$:,.700.00(MM»

1,200.000.00
100.000.00

M ilam «• at 4'redlt Hlat Dec ember, 1909
PremtVBi "n No* Stock.............................
t rsn^terred from Profit and I/»** Account

$7.000.000.00
Balance at Credit 3Ut December. 1910

Av«.r.c Paid up t'apltal during 1910. $3.800.000 00.

W. ». TORftAm 
Chief laiptrtor.

I

EDSON L. PEASE,
General Maaagsr.

r —
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THE METROPOLITAN BANK
as atof the Affairs of the Bank 

51st, 1910
Statement

December

assets

1 716,878.53liabilities
of Rank In circulation. ••

Specie and Dominion Notes
Dominion 

for security of
withDeposit a

Government
note circulation....................

of and cheques on other

Notes 
Deposits not 
Deposits 

eluding 
date).. 

Halanees due 
In Canada.

bearing Interest 
bearing interest tin- 

interest accrued to

10,000.00
I
I Notes

banks
5,747.893.48 471.897.lt

to other Ranks other
.. 319.345.11

fromdue1 ■ Halanees
I Hanks In Canada............

from agents In

2,379.97
$ 7,979,029 37

. $1,000.000.00

.. 1,250,000.00
Halanees due

United Kingdom 58.927.44Capital stock paid up. ..
Reserve Fund.......................
Dividend No. 24 payable Jau. 

3rd. 1911............................
Dividends unclaimed 

of Profit and Loss Ac- 
carried forward..

from agents InHalanees due
foreign countries

143.471 94
20.000.00

86.00 Municipal. Hall-Provincial.
way and other bonds and
securities...............................

Previous
Halanre

count

1.652.010.03
104.69638

secured by bonds, 
and stocks..

2,374.782.38

$10,353.811-15
Call loans 

debentures
893.715.81

—$ 4.346.246.37

Current loans and discounts 
dess rebate on bills not duel 

and bills overdue (estl- 
loss provided fori..

safes and

1,742.220.12

Notes
mated

2,949 66

Hank premises,
office furniture........................

Heal Estate sold

256.617 48

Mortgages on
by the Hank

5.738.12
_____ 6,007.561.28

110.353,811.7»

PROFIT AND LOSS ACCOUNT

$307.809.25credit account..
after

Dec. 31, 1909. balance at 
Dec 31, 1910. profits for the year

of management. In-

..$ 80.000.00 
20.000.00 

., 250)000 00

Dividends Nos. 21, 22. 23 and 24
Written off Hank premises. 
Transferred to Reserve Fund 

balance at

■ deducting charges
rebate on un- 

after making full pro- 
and doubtful debts.

due depositors.terest 
matured bills, and 
vision for all bail

credit of Profit1 .caving a
and Loss Account of

104.696.38 146.887.13

I45V69A38

W. D. BOSS, hcntrnl lUutt"-
■♦H4.698.38
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THE BANK OF TORONTO
Report of the Fifty-fifth Annual General Meeting

Thf Kirty lirth Annual Meeting of the Stockholders of this Hank was held at their Hanking Horse In Toronto 
on llth January, lull.

The Vice-President, Mr. W. U. Oooderham, took the Vhalr. Mr. Thoe. F How, the General Manager, was 
requested to ai t a* Secretary, and Messrs. George It llargrafl and K. M. Chadwick were appointed Scrutineers.

The following report was then read :
The Directors of the Hank of Toronto beg to present (heir Report for the >ear ending 30th November, 1910, 

accompanied by a statement of the affairs of the Hank on that date.

1

Profit and Loss Account
$ 68,871.49The llaiame at credit of I*rollt and Loss, on 30th November, 1909, was.................................................................

The Net Profits for the year, after making full provision tor all had and doubtful debts, and deducting
expenses, interest accrued on deposits and rebate on current discounts, amounted to the sum of.. 589,656.96

$658,528.45

This sum has been appropriated as follows*
Dividends at Ten per cent...............................................
Transferred to Officers' Pension Fin i
Written off Hank Premises............
Carried forward to next year........................................

$400,000.00 
15.000.00 
48,751.36 

, 194,777.09

$658,528.45

The country has continued to make rapid prioress, its population has largely increased, new sections have 
been developed, and general business conditions have hi eo favorable.

The Hank has shared In the prosperity consequent thereon, and has added to Its active business as well as 
to Its resources.

Light new branches have been opened during the year, making the total number eighty-five.
The new Offices are at Hredenbury, Churchbridge. Glenavon. Kipling. Montmartre and Vlbank, In the Prov­

ince of Saskatchewan, and at Porcupine, and at the corner of Dundas and Talbot Streets, London, in the Prov­
ince of Ontario

The Head om V of the Hank ha* occupied Its present premises for fifty years, and during these years the
The Hoard has. therefore, had plans prepared for

f
business has largely outgrown the available accomnind1 tlon. 
the erection of new offices at an advantageous site on King and Hay Streets, and building operations are about 
to be commenced. *

Mr W II HiNilly, th- Uwild-nl of tho Hank, having Intlmatnd to the Directors a d.alre to ho relieved of the 
dn'.l. and r. ,|,on.lt,llllle. of hie position in l-reildenl. the IHrm-tor*. with regret, compiled with his request. Mr. 
11* at t y has br« u a member of the Hoard for twenty-nine years, during twenty four of which he served as \ Ice- 
President and five *s President. Throughout those years he lias been unremitting In active and faithful ser­
vi» •» to promote and safeguard the interests of th-* Hink. Tne Dir.-rtors have pleasure In stating that he will con­
tinue to he a member of the Hoard.

To occupy the Presidency thus vacated the H .ard elected Mr Voulson. who now retires from the position 
«if General Manager. Mr. Voulson hi* served the It ink tor the long period of fifty four years, during the past 
thirtv tour wars of will, h he lias, with singular ability and fidelity, performed the duties of General Manager. As 
President he will still be Influential In directing the affairs of the Hank, and continue services which the Hoard
r.gard ns invaluable.

also after fortv two wars' servin' In the Hank. Is retiring from the jxisltlon of Assistant 
this meeting to ask the Shareholders to elect him to a seat on the

Mr Henderson.
General Manager, and the Directors purpose at 
Hoard, where, as « member of Its executive hi* services to the Hank will be retained.

of General Manager the Hoard selected Mr. Thomas F. How. Manager of the MontrealTo till the position 
Drain h. and he has entered upon the duties of his office

Your Directors believe that these changes will result In great advantage to the Hank.
The Head office and Hranehe* of the Hank have undergone the usual careful Inspection.

Committee of three Directors have inspected theIn accordance with the regular practice in thU Hank, a . , „ . .
Cash Securities and Loans at the Head Ofll e. and haw verified the figures of the statement presented to you.

this examination they reported their belief that the accompanying statement truly represents tneAs a result of 
position of the Hank

All of which D duly submitted W. G. GOODERHAM,
Vice-President.

L
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BANK OF TORONTO
(ContinuâtÏ)

GENERAL STATEMENT, 30th November, 1910
LIABILITIES.

1 e .

. . . $ 1,HIS,:.S0 im
Notes In Circulation.................................................................
Deposits hearing Interest.......................................................
Deposits not bearing Interest................................................

italances due to other Hanks...............................
Quarterly Dividend, payable 1st December, HMD.............
Dividends unpaid......................................................................

$30.994.396.90
6.991.322.41

36.986.719.31 
78,091.17

.. . $ 100.000.00 

. . . . 810 mi
100,320.00

$41.182.710.48
. . . . 4 000.000.00
.. .. 4,760,000.00 
. . .. 186.909.90
.. .. 194,777.09

Capital paid up. ..
Î n™'r«.t' Air riled on ' I iepo.it Receipt,' and ' Rebate on Note. Discounted..............
Balance of Profit and lows Account carried forward.................................................... 9.131,086.99

$50,314.397.47

ASSETS.
$ 774.96Û.68 

. 6.006,928.00C.old and Silver Coin on hand 
Dominion Notes on hand. $6.781.893.68 

1.833,133.41 
1.021.339.07 

171,600.00 
1.688.833.36 
3.738.062.68

of and Cheques on other HanksNotea
iiiiinncps due from other Hanks 
D,.posit with Dominion (lovernment for security of Note t Irculatlon 
liovernment. Municipal. Hallway and other Debentures and Stocks 
Call and Short laians on Stocks and Bonds.......................................... $14.236.762.20

$34.796.331 11 
342.904.94 

40.399.22
Loans and Hills Discounted...................................
Loans to other Hanks ««cured............. • • • ;

Debts (estimated loss provided for)Overdue 35,178 0.!.-, 17 
900.000.00Hank Premises.

$50.314.397.47

D. OOVUSON. (liners! Manager

.............
A motion was also passed tendering the President. V Ice-President and Directors th<

ylT W*M Mam* Il en ry* Rea tty WUH.m George Oooderh.nL Rob 
ert Refont, lion. Charles Smith Hyman. Robert Metghen. NMIIIam Stone. John Macdonald. Lt.-Col. Albert Kdsard
,l0O<Atha*»Ôb^X"m^Mn(! of""ho"r'•«"'lb!ànrl| M^Dum-an CouUon was elected President, Mr. W (I (ioodfrham. 
VIre-PresIdent. and Mr. Joseph H-nderson. Second Vice-President.

wing hearty thanks of the

Remisier of New Companies.
novzv/ov ivcngpoimt/oya

Nomix,1. Capital or Companies—This work l17.8fi2.onn
La»t
Slnee Jan. 1.

; Wholesale and retell merchant tailors milliners and hat 
I and rap manufacturers. In acquire as a going concern the 
1 business of Charles Desjardins 6 Cle. Incorporators, 

Charles DesJardins. Francois DesJardins (fur dealers I. 
Henri Oerln l»Jole. Philippe Duroeher I barristers at law t, 
Antonio Marion (arcountanl), Montreal. Chief olllre,

I Montreal. Date of Incorporation. December 28. 1910, 
Canlt.l stock ' Hamilton Mv misery Company—Capital stock. Itn.nno 

C omi an> * «I,,ai BIJ *• («loo «hares). Object, to carry on the business of mediant 
$1.000,000 ($100 shares) Object, to manufacture ®nd deal ,.nglneers and manufacturers of machinery, etc In-
in chewing gum. Incorporators. Toronto law elerks Ch ef ora|nrs, yillard Whyte Rest (salesman). Frederick
office. Toronto Dale of Incorporation, December 21. HI . . Wllllam Wnods (manufacturerI. Oeorge Frederick Webb 

Canadian Coal anii Coke Company-! ap tal stotk ,atra,.lor, Hamilton, ont.. Norman Bernard Mancll! 
115,000.000 («1110 shares I. Object, to mine coal and other | J aal).aman, Vancouver. Il C . Robert Falrlatub Manolll
minerals, to carry on the trades of metal and coal owners, t*anufactur,r)i c.oderlrh. Ont. Chief office. Hamilton
Ironmasters, oil producers and refiners gas makers *te., 0n( r,ftt(> of lnrnrp„rattoii. December 31, 1910.
to develop and utilise water powers, etc. Ih^niorator Klsn> pakk Rfaity Company—Capital st.s k «r.oonoo
Montreal law office employees. Chief office. Montreal. Date shares) Object to carry on the business of a land
of Incorporation. December 30. 1910 ,ifWW1AA <<>mi>any. etc to ad ' as real «‘state agent-, contractors.

Canadian Hom* Land CoMPAST-Capital stock.110°.000 bu)1JjJr<y to 0,„bi|,h and operate amusement parks. 
(«100 shares). Object, to acquire and deal In land. etc. incorporators. Illram Robinson (lumber merchant).
Incorporators. Henry Butler Uttley (manager), Chicago, Honorable Sir Frederick William llorden, Wllllam
111, Albert Mathew Roylngton (broker), Wilmette. III.. (Deputy Minister of the Interior). Colin
Addis Emmet Mcln.try (superintendent). John Oeorge £»>•»£ \".îJar Esquire). Arthur Henry OBrlen.
Farmer tbarrlster-atlaw). William Irwin (secretary) | Mel^^.Mq ..... ....... ner.rd
Hamilton. Ont. Chief office, Hamilton. Ont. Date of Incor- |(r,., kenrldg- St rat by I liarrlster ). Toronto. Chief office, 
porathm. December 30. 1910 Oltawa Date of incorporation. December 31, 1910.Charleh Desjardins * Co—Capital stork. «2.,0.000 ($100 
shares). Object, to carry on a business In furs, act as

week 57.513.0iiu 
122.000

Do.
Do.

CtNAMAX (’IIKWINU OlM

UonhnutJ on f-agf hv>
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The Canadian Ba^ik of Commerce

ShareholdersProceedings of the Annual Meeting of 
Tuesday, 10th January, 1911

Report of the

held In the bankingwanShareholder» of the Canadian Hank of Vommerre
foriv fourth Annual Meeting of the 
Tuesday. 10th January. 1911. at 12 « dork.

Among thoae present were: . , ,, ... t White, lion. Qeo. A. Co*. II. V’lgeon.

.1 W riavelle t. ..It . A K nemM. F nh V rj(,h s|r william Maekenile /. A. '.f’^^ê déo 'A. Somerville. 8.

Wlrk. tt. T W Pattemon. W. Crooker. .1 1. "an- r 
Ollmour. T Walm»l«*y 

The I’retildvnt. Sir 
tary and Mesars

The President railed upon

The 
house on

appointed to art as Serre-,■ -j «BaïSvrnw s. sa* «tij» -A. J. t.lagehro Am|a, U(,port ot Director,, aa follow,:-
thc Secretary to read the

REPORT
, . |h, shareholder, the forty fourth Annual Ueport. covering the year ending 30th

NoJmCer'mr:»,^? whTm he 'usual Statement of Aaa.t. and U.h.m.e» , 7„,39.0,

Th- ua - <*—' . ^ ^
amounted ................................................

The net
$2,560,204.06

.... 900.000.00
.......................... ..... , . 300,000.00

...................... ....... .. 50.tm0.00
................................ . 1.000.000.00

.... 310,204.00

$2.560.204.06

usual practice, and all bad and

Dividend, Nine ........... «,. P" annum ..
TransferredTwn'md (annual contribution.

Transferred to lleet Account............
ltalance tarried forward. ...

This ha*

carefully revalued In accordance with ourof the Hank have all been
been amply provided forThe asset» 

doubtful debt» have„ I, With deep regret that your ...rector,l-aa- 

Of Montr.nl who had be lt a mcmln-r ot the Ih-ard _ • (|,.orge V liait, of Winnipeg,
our Old, Itlrector. To «II the vane, >our iHrctor. ....... prov|de pensions for the widow,

effet in November v«„itohn Tianacona. In Saskatchewan—
Th. following branches have been op, n,d during tie >.'•*■ , Alberta—llassano. Champion. Kltacoty l/vug-

...... . Kerr 111,,. Kind. dey. Marcel.» land. Sttu.b mil. St. wart. Mount Pleasant .Vane»;

v. r »
In « n i U»»* «1

l >i>fli rtn i Tor into 1. Oniurio
Arm. British Columbia.saaeauaatrÆ... ... ......

and 
a d t-almon and lireat llrltaln. ar.d the

As Is usual the 
v i r ; n« dept ft ment»

rec ord th«tr appreciation of th<\,,ur lllmtora d*»trv ukaIh to
perform their resm.tlve dull** B. E. WALKER.li,k k « ntUiue to

President.
loth Ian wary. 1911Toron'o
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thf CANADIAN BANK OF COMMERCE {ÇohühvJ) 

GENERAL StATEMENT. »Oth November, 1910 
liabilities.

January ij. '<>"

r »

. » 10,122,053.13
.. . .»31,481,663.22

.. M.If.Z.S*" $tthe Hank In circulation.............. .........................  ........
beir,1me“TtnVl«dtng'lnlere9. accrued to date.............

Hanks in CsnSdR •
Hanks in foreign countries

Note* of
lH»poslt8 not 
deposits bearing

V3t>.H34.2.>3.i>3
4H7.7yi.64

2,0*0,333.62
2 r.y.i.*

22.» ,000.00
due to other 
due to other

Balances
Balances ...............
r,!ïWso”»‘. payable lit December
Capital paid up.. •• -• •• .................................
Balance of Profit and Loss Account carried forward..

110.000,000.00 
.. 7,000,000.00 

dlV.2Ul.0b
17,310.201.0»

$157,083,015.28

ASSETS. 1 0.053,130.80 
.. 11.6811,803.00

118,613,323.80Coin and llulllon.........................
Homlnlon Notes..........................

due by Agent* of the 
due by other Banks In 
due by Other Hanks In Canada, 

of and cheques ou other Hank .

. 1 4,223,513.36 
. 1,511,216.011

" ... 10,077 22
. . 6,321.631.37

Bank in the United Kingdom.. .. 
foreign countries..........................Balances

Balances
Balance*
Notes l

t'all and Short |1,u*"“ .V.T'nHed States.. • ■ ■ • ........................
EirSbdiom?-trcL,“d-m^tr to*1 security of Note eir.-ls.ton

15,076.141.01 
,,.,00,38.1.56 

.. 11,541,812.20 
8.112 1,266. ill 

163,500.00

262,110.150.18 
686,621.21 

01.212,410.11 
187.803.81 

18,717.07 
371.500.23 

. . 2.276.30.».21
tl 6.888.23

SïTÆiîL»........ .........
Mortgages................... 1
Bank I'remlses.. ••
Other Assets.............. $157,053,015.28

General Manager.ALEXANDER LAIRD,

dlture* -or bank premises, w. "‘‘m'ed's of"
tael that we mus, 'î^e VhU y^a? wrltlïn oft Bank

x-....»■...».....». rSSHSs»"»1'......

we have pleasure In presenting 1.011^ re(,or(| ln the annual Kuml. a ml this sum «10»
1* in many respeets a t ,b) for a large leus for a Widows a ml . 1 , |>enslun Pond.

Hankhs 'history. The ,*.t year ’tahtefo ^ pro.,........... ihl*
volume or business and generaM P h|;|l|)r appearing amount* for Hi »; • ,„vl.*|g;liIon and ueln.irl.i eve»

nred let Ion* when last we nan any op- year. After very <ar » „ „i,i,. .lopliëtorè you. A, no Tmild" M .hort o ”ur «..mates. The .«.Hon. « ,*to «Uralë In ...... fnm. » " ,
vvl.eiislon lest we slioul. fall."1,or profits, and com- a compreh. ns ve• »1 nil.ml»er of the ■ ,n We . an'
fes b ^:r*:r».r. •1

w„b ,-»r 7«r -m

•«Tom. -or the pas, year '"^r^tUIng ».

r 0̂^»r»^,..r an baa and doubt,«. J-»J ;n,n. .; , » -  .......

than Ctnphaslie the need . = ,irv ,,, ..lk t.'-i-e of
Tho n«*rlod fthfii va• tin *r * t
the emergency circulation prlv ... vii'M.......
reached In the Hank’s . rc.c I"
and the cwcg'-my Mpn hH^'m .................... I
her of that >»ar. .... y...» this ha* in*'*• -*■ *November 1010. *•* IM....WS. but Ihl* ,b,
during Ikoember. and there a , ..................I
transfer of grain from ' |h„ ........... ary sir-

experience before ,.»*«£

Js35«sss«»b?...
address.GENERAL MANAGER’S

a niu-

Thl*

ah •

Directors 
which

dfbtfl
in accordance with our ‘ rent> p*»r annum,

increased the dividend o *QW NV,. an. gratified that
■ ailed for a payment of * • > j„..title, the expect-
our present and prospec live pros,, if.I ^ wll, nur 
anon of a larger return on „„ ,H.r cent, for the

r«,rt

to suggestpleasure
' '"i'll "our’last report we n»de reteren-e 
for the erection of a larger building at 
neee'asBy for Increasing our equ.,unen. 

and particularly In the west 
In this reaped, and. while

call for a continuance

to our expenditure 
Winnipeg, and the 

throughout the 
We cannot escape 
do not expect our 
of unusual expen-

(rnitffnNnl on folloirin» pope*.)

we may
dilation It we are 
of February next 
Bank Ad Amendment of I"1'country, 

our duty 
requirements to
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much that I» not satisfactory, Great Britain la a country 
which can afford to Import much more than It « xporta

la a country which should export annually abou $..0U,- 
000,001) more than It Importa In order to pay for Interest, 
and for the money drawn from the country by Permanent 
abaenteea, tourists, emigrants to Canada, etc., and because 
It cannot afford to Increase Its debt to foreign countries, 
having already about 100,000,000 people, and a scarcity 
In many raw materials. Canada Is one of the new coun­
tries which Is entitled to. and which must, during Its 
period of rapid settlement, Import more than it exports. 
The difference la met, however, by debt obligations which 
must some day be paid. The question, then, as to how 
much we should go Into debt Is the same which. con­
fronts the Individual In trade, but the considerations are 
so large and so complicated that It Is hard to know when 

wise and when unwise. What Is certain, however.
Is that when a man is In debt he should live sparingly, 
not extravagantly, and that If, with the money be has 
borrowed, he has put himself In ‘h® way of making a 
product with which he hopes to pay hla debt, he should 
strain every nerve to make and sell as much of that 
product aa he can, In order to reduce bis indebtedness 
to the lowest point possible. Now, Canada Is somewhat 
like a man who, having a rich Inheritance In land, bor­
rows to develop It, and confident of its '“lure 'Blue, 
spends freely for his present gratification, while he does 
not make effort enough to create the needed present 
revenue from his properly. „

During the fiscal year 1910 of the Dominion Govern­
ment our Imports and exports both reached record fig­
ures. Our importa were 1391.803,000, ‘"d our exporta 
83O1.36S.0OO, the balance against us being 890.446,000. 
The excess of Imports la not a record, having been ex- 
coeded In 1907 and 1908, but It Is. us was expected, a 
great Increase over the previous year, whim, because of 
the contraction In 1908, the excess of Imports »»« « )' 
848,162,000. The total of our foreign trade was «693,- 
161,000, more than three limes the volume of twenty 
years ago. It Is unfortunate thal we cannot estimate, 
even roughly, the volume and growth of our domestic 
trade during the same period. Our *I?nl T'hb.®
l ulled Slates were larger than ever. $2.t<.6.U.000. Tnla 
Is almost twice the amount of ten years ugo. "ll'! <'x|l~r.|a, 
were a trifle less than In 1908, being 8113,14..,000. The 
sum we had to pay to the United States In money was 
therefore 81 24,648,000. or more than two and a ba t 
times the amount we had to pay ten years ago. This 
money was obtained partly from the surplus In our 
ports to Great Ilrltaln, partly from the sale of securities 
In Great Ilrltaln and Kurope, end to a email degree from 
Investments In Canada coming from the United States 
and the wealth brought In by settlers frorn that country^ 
Our Imports from Great Ilrltaln were «95,677,000. a trifle 
less than those of the record year 1908. Our exports 
were a record, being 8149,634.000, agaln«t 8134 484 000 
In 1908. The surplus In our favor was $63,966,000, a 
smaller figure than In six of the last ten years and about 

millions leas than In the most favourable year.

the difficulty would be a large Increase of capital by the 
hank*; but as I! take* time to make this effective. It would 
not be unreasonable to ask the Indulgence of the Govern­
ment to extend the period of redemption until March.

Uur deposit* show an Increase of $6,347,275, which we 
regard as a healthy growth under this head; the accession 
of special amounts of a temporary nature, mentioned In 
last year's statement, «quailing the withdrawals during the 
year Un account of the expansion of our commercial 
business in. Canada current loans and discounts have In- 
<r««aed $10>(Hi,344. and this necessitated the withdrawal 
of $**,623.78* from our «all and short loans In the United 

We report $2.167,410 more cash on hand than In 
last year's statement, and our quick assets equal 46 per 
cent of our liabilities, excluding capital and surplus.

The extraordinary development of Ouada. the manifest 
need for the extension of our system to meet the require­
ments of a rapidly growing huslmss, and the protection 
of our business at points where wo are already established, 
make It Imperative that we should do our duty In open­
ing branches, often anticipating the necessities of the case. 
We are not unmindful of the criticism activity of this 
kind engenders, but are conscious of the fact that we are 
expected to do our full share In the upbuilding of the 
country which gives us privileges with the understanding 
that our service will be commensurate with our opportun­
ities We realise our ac<*ountablllty to the Shareholders 
of this Hank who have entrusted us with a large Invest­
ment. and we lielleve you will he satisfied with the assur- 
ence that we exercise a prudent caution as we continue to 
open brani ties In new fields.

The occupation of an extended territory with a network 
of branch bank* gives us serious thought when we come to 
the question of suitable and efficient management. This Is 
always a difficult problem, hut wo have lw»«»n fortunate In 
s**le«tlng an active, intelligent and loyal staff who have 
shown a devotion to duty In circumstances not always very 
agreeable, and In which the ordlnarv comforts of life often 
cannot In* obtained We take pleasure In a«knowlodging 
our Indebtedness to your Ulrectors for a willing acquies- 
cence in every suggestion for a proper recognition of the 
faithful work of abb* assistants who arc asked to assume 
exceptional burdens of administration.

We have «lowed a very satisfactory year, our account* 
showing unusual profits and a healthy advance In ma- 
t« rial prosperity There was a steady ami persistent 
demand for money to «are for the needs of merchants, 
manufacturers, and our farming community, with rates 
fairly well malntalti«‘«l. the fluctuations being unimpor­
tant. notwithstanding the uncertainty of financial af­
fairs In other c«*ntres with which we are Intimately con­
nected The outlook for easier conditions in Great 
Ilrltaln will probably result In the sal# of Canadian se­
curities abroad in large volume, and the prospect of 
chesp«‘r money In th«* United 8tet«w may have a reflex 
Inflm nr*- Into; but with tà# great developnvnt in all 
parts of Canada there should be employment al rémun­
érai Ive rates for funds to carry on ordinary business, 
and all the Indications ar«* favorable to active trade 
along safe lines. We enter th«* coming year with a con- 
fldenre begotten of past experience, and hope to share 
in the general prosperity, ami to enjoy reasonable free­
dom from undue anxiety In the management of our lnstl-

htat«‘*

we are

ex-

eighteen
1903. e e

It Is clear that If we chos. wo could largely Increase 
our exporta. We know that in almoat all parla of Can­
ada the majority of farmers produce very much leaa 
wealth per aero than would be Poaalble with greater 
effort and with the neeeasery labor available. The 
farmer who haa no mortgage or other debts, who llnda 
labor extremely hard to obtain, whose standard of eom- 
fort la fixed, and who la no longer young, cannot easily realise "ha, ’he ha. any du,y ,o the Stale which he doe. 
not perform, nor ran any pressure be brought to bear 
upon him except by friendly argument and practical Illus­
tration The fact remains, however, that because the 
farmers aa a whole do not produce more, our debts to 
other countries for national expenditure made In antici­
pation of future development are more burdensome than 
la necessary.

The total value of the field crops of Canada, at local 
market prices, as estimated by the Census Department, 
Is 8607,186,000, the product of 32,711,062 acre*. The 
corresponding figures for 1909 are 8632,992,000 from 
30.066,666 acres, and for 1908 2482.634.000 from 
606 663 acres The loss In 1910 was In wheal, oata and 
barley, In which the acreage was 20.992.900. with a value 
Of only «248.738,000. against 18.917.900 acres *» 009. 
with a value of 8289,144.000. Bo that, while the de-

tullon
PRESIDENT'S ADDRESS.

The President then Mid: —
Doubtless the* Holing most strongly priwnt at the 

moment regarding business conditions in Canada ie that 
v# arc enjoying a prosperity bm great an we have ever 
known WhaU’ver significance* the check of 1907 hail 
at the time, or should Mill have, even the memory of It 
scents t«i have pans«*«i away. and. with large foreign and 
heme trade. Urger bank clearing*, a larger amount of 
building in rltl«*e. a lurg« r amount of railway construc­
tion. and larger ImmlgratUm than In any previous year. 
It would In* étrange if we fi ll otherwise, 
crop* were hot to our liking thin year, 
that a little more exiiaiihlon may make money scarce, 
and the pace of real estate speculation ha* brought on 
the inevitable temporary exhaustion, but. important aa 
these thing* an*, they have little effect on the situation 

Kven the large reduction of business In

Our Weatern 
Hanker* know

L a* a whole
the United 8tat«*e is regarded a* mainly due to political 
unrest and a* hating no direct bearing on our position. 
That are experiencing very gr«*at prosperity la a
matter evident to all. but If we examine In detail the 
rircumstam «•* accompanying this prosperity there la
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hr K1„Hl prives, Protection for mackerel nud lobster*.
. ,v r ^..-ms wry necessary, and. with ilils in yie . 
Improved methods are being adopt.sl. Vrlws for dried llsli 
aw higher- Indeed In Bouton the mord liras alnre the.lWI 

paid In November, 
vv* of lumber In

:;:;r;;.‘i tt1iml «
— th 111 b"S,woTtlna m,.y a fvVn.onihs old U 

... ... JOO. 'as von,pared «ill. # ...... •"»«
‘noli à gain of eighteen per c nl. In Ihe year- Thi'r 1 jm( #lllT(.reü somewhat from
, vain In every elenrhiR houae In l anada. imwl nota U> Nlani,h,it,r. yards, however, haw
A dm mlon. Calgary. Victoria. Vumtmwr and Mon wal >'« ls ......... led with the tun. « the >• «.
The building permits In the four chief cities will m * t!w ..leeiions in Ureal Britain are in; r 

. ,forvlbly the growth of Canaila. Hundreds < f | ‘ pith abroad and in the l nUed

aueu* 55 r.KK“. Z£ s : æ
. $10.7 lil.nOO $10,815.000 made ftnd palp there Is a suffi-

\l"",r:‘al ' 18 130.000 21 .,27.000 are good.or hardwoods pu n|||im.l!Vl„n uf the
loronto a "*>6 000 15.106.000 I vient demand. . I)f ttuilier lands under intelll-
Winnipeg............... Vi>Ô:t JtilO 13.150,000 great and Pernmnent val has adopted the polit y

readily be jr.iund elsewhere now or In idea of the necessity of that market •».«"halleaeep**
V l "'rra u iVtlie result of Hie fortuitous vlrrumataiires | in, reusing the outpu.. 
k,"'il which we aw "i.atiled by our eotnblneil effort tommmelen If Other Canadian Industries are made to lose or are 
destroyed thereby?

war was 
l‘he ' 

than In

j New Brunswick has been larger 
yZ and “in Nova Se«.t la. slightly smaller. the 

f0r deals In Great Britain lias been sa; isfa. ..n >.
......1 mi.i.i.wiint from the fear of cotton strikew in

been .‘leared out and a 
, now 

Markets for 
States. nr«‘ very good, 

satisfactory mar

houses for.
market

ONTARIO AND QVKBKC.
x vear ago despite some fluctuations In conditions the

obtained by our

satisfactory, 
questionable It. as 
<as« of fruit, potatoes and one or
mow generally “^^LTau*»^ a larger acreage

Hies did well cattle, horses, hogs, poultry, eggs n 
dairy products brought "‘jj? Jîh."of tl" Held
vropi'oMhitBrlo^iind Quebec for 19V) »»« 'om

,WMV,rtr.ïï,t,0dr«îL Where app,egrowlng U 

carried on a, lent III. ally aa line apples w' r^ hr°d,,<_ed aa

srmrt*
crop means. In 1910 the shipments ^'V'Ao’l h .Ve, 
rets there being no recent year vo-npara b wRh UHs «

bbbhsehb:EBB as: rssisrs s
we™n ,o“,,,.blenr"no. closely the growth of -nr

ada and the t tilted Stab s has practically d's'roy.'i 0 , 
foreign trade In hotter, which one year wav tied 
packages, valued at $7.«00.000. The same cause* have kept 
our cheese exports almost stationary for thr 
years"*The figures for .910 are 'W*”.\m 
503,000, as against the record of $.3., Hlliri, ,.0|.
valued at l2l.MMi.ooo. One great departm. ala 
lects direct from the farmers aufflclent milk K p
cheese factories busy. ... of theSuccessful as the year has been with the farmers ul

this maritime provinces.
While there ts perhaps less change from year to year In 

the Maritime Provinces than In most parts of l anada, th. n 
Is a'sîow b’ut steady Improvement In many Industries, ami 
tbe ywMuat closed Inns been one of marked prosper * 
The wsuit-s front general agriculture have been perhaps tin 
JT, in “he history of this part of Canada, both as to yield 
a^d as to price. The value of the field crops of the Mar - 
mne Provlnws In 1910 was $50.150.000. compar'd wit

xiern so good as to second the admirable efforts of the^Agri 
cultural College to Impress upon the people how l,roJil‘i 
'an ,he redits to be obtained from land « ^
and near to good market*. but which !les Id a gUy
"■"ÏÏirShï puar7u,rin°rpH Kdwnrd Island 

uscu 10 on ! Increasing In volume, and
, and the

Size
t lie

dairying and stock-raising are

,hn t„fui r#*Miilt being satlsfa<‘tory. The ,ait” 1,1 ‘
Hanks has been the largest in many years, but that on the 
Northern* New found land and labrador shore was smaller

ïï7.:k; iMs^s s' a.j~-s_sgr"j5
The total caU'h of lobsters turned our wen,

chee.se

others.
( f'nntinunt on folloirlnir jmorn )



January 13, 1911THF. CHRONICLE7»

It will lx* seen from these fleures, whichannually killed
mainly taken from reports of the Agricultural Depart­

ment of the Province of Ontario, and do not agree very 
closely with those of the Census Department at Ottawa, 
that we are meeting a greatly Increased demand by de­
creasing the stock on hand, and such a state of things can­
not of course continue long. Many quite natural causes 
have led to this result, and others will tend to remedy It 
to some extent in the near future. Hay being scarce, high 
prices prevailing for coarse grains and the highest prices 
ever known for cattle, the farmer has In many cases sold 
both cattle and coarse grains, instead of feeding his stock 
as usual. Hut food crops are now more plentiful and we 

increase in the stock of animals on hand.

Kant, there Is a growing conviction that this part of fan- 
ada l« at the moment a land of neglected opportunity, large 
Iv owing the easy success of those who have taken up 
th« cheap lands and virgin -"ii <>f the West While many 
think that mere effort H necessary to success In the Kant, 
far'„ gathered from rv. • nt experience show that In no part 
of Canada « an a larger return he obtained in proportion to 
the Intelligence employed than here In Ontario.
• le of the best and most famous of agricultural colleges, 

of IN students Is farming, the effect of

We have

atul w herever one 
lits knowledge on Ills own farm and the Influence of his 
example on those of others are most marked, but there are 

no such examples of Improved methodsmany parts whet
and the Government has now adopted the plan of 

The Farmer's Institute
may look for an

In all manufacturing centres the story Is one of a gen­
eral enlargement of plants, an Increase of w ages and a d if 
Amity in tilling orders, with prosperity to the local shop­
keeper as one of the natural consequences. The output of 
pig Iron, steel rails. Ingots, etc., at the important plants nt 
Sault Stv. Marie and Hamilton show large Increases over 
1909 In all articles.

Building operations are being carried on at a pace which 
clearly reflects our prosperity. The farmer Is spending 
more than usual on tile draining and on outbuildings, in 

construction of which cement Is now largely used, in 
towns and cities extensive municipal improvements are 
general; while ordinary building operations for business 
and other purposes exceed all previous experience.

Flour milling, one of our most Important Industries, has 
done reasonably well, hut much less so than In the prev­
ious season of abnormal profits. Indeed, competition in the 
business has reached a rather unhealthy stage, and It 
would be well If there were no more expansion In this bust

exist
taking the <ol'ege to the farmer 
l. «tures and the Agricultural Fair prises have done and 
an- doing much good, but the new effort Is of a much more 
effective and practical nature 
Con tanning actually carried on by experts acting for the 
C>»v« ruinent, and by visits paid to various parts of the Prov­
ince by experts who are able and willing to give advice, 
gradually to break up that condition of contentment with 
1 he farming of our fathers which Is so great an enemy to 

If young men can Is- shown the results of a

li is sought by demons!ra

!
progn - -
thorough knowledge of stock raising as compared with not 
knowing, of caring for orchards Instead of not < arlng for 
them ol j tematle manuring and of proper drainage, of a 
knowledge, indeed, of the many tilings which bring about 
the enormous difference In result* between old-fashioned 
and up-to-date farming, we may hope that more farmers' 

will stay on the land and that tnanv city men will 
v«.jtle there, and that Increased wealth and happiness will 

Hut actual results are more powerful ar-

the

In- the result
gum.-tils than mere preaching. An orchard In Ontario 
which yielded prior to It*09. |1«o worth of apples, annually, 
produced In 1909 in new hands fruit worth $1.437. the net 
profit mi which was $971 In addition to apples not suitable 
for eating worth more than the whole crop before the or- 
chard was properly cared for. 
of orchard produced $2.489 gross and $1.890 net ; 5Cj acres

ness for a time.
The conditions of the lumber market are not very differ­

ent from ltuiit. There has been a ready sale for high 
grades, both abroad, and In North America, and a satisfac­
tory market for Intermediate grades, but the sale of low- 
grade lumber is still seriously Interfered with by Southern 
pine, which has for the time being taken away our market 
In the Vnlted States and even Invaded Canada, .lust at the 
end of the year, however, there seems to be a better de­
mand for low grade lumber. . .

Although there has been no new development at ( onait. 
and public attention has been drawn away from it to the 
new gold fields of the Porcupine district, the output of sli­
ve for 191» will be about $14.500.000, against $12.461.000 
for HUM*. The larger result Is due to an Increase of about 
3.000.000 ounces In the quantity mined and a better price 
for silver. Vp to the present, out of a total product of $»V- 
uoo.ooo since the camp began, about $21.500.000 have been 
paid in dividends. The world's production of silver in 1909 
was worth $107.000.000. and of this Cobalt's percentage was 
11,6. The value of the total production of minerals in 
Canada for 1909 is estimated at $90.400.000- Just about half 
metal Hr and half notvmrtillti-. This amount I* of touw 
Ihp InrgPut In our history, and rom|iami with $<9.234.00» 
ton wars a*o and $14.013,000 twenty years ago.

While It Is our habit to turn to elites In the prairie 1 rev­
îmes or In llrlttsh Columbia for evidence of unusual 
growth, it may be well to note that In a list of t anadlan 
cities recently compiled In order to exhibit growth of po­
pulation. Fort William and Port Arthur exceed all others, 
showing an Increase In ten years of 350 and 300 per cent., 
respectively.

In other cases eight acre*

pi.»,lined $2,:M. gross and $1.720 tier; I *{, acres produced 
f.,:9 gn--< Mini tnanv rase* of vlelds In money from $150 
to f 'in |n r mi re could tie shown, the result varying of 

with the age of the trees, but mainly with the prac­
tical knowledge of the fruit grower. In vegetables one man 
with 17 at res raised 127 tons of cauliflower which he sold 
ter $:to per ton. a return of about $225 per acre 
that tor years large profits have been made In Ontario 
growing fine roses and othei flowers for New ^ • »rk and 
other l ulled States markets but we now hear of one ex- 
pcrivtn ed by hrldleer. who Is also a banker, who has made 
himself famous as well as prosperous as a producer of In­
numerable specie* of glivlloll, which are in demand In all 
quarters of the world 
remit* are not du«* merely to the proximity of a market. 
Ini* that in almost any part of Western Ontario similar 

he done. Too much credit cannot be accorded 
to the Department of Agric ulture of Ontario for the effort 
It is making, anil we < an hut hope that the number of lec­
turers an<l demonstrators will be Increased and that they 
will be persistently kept at work as a permanent force 
working for agricultural Improvement In some parts al 
ready a new tutu has been given to farm affairs, emigra­
tion to the West lias nearly ceased, farm values are In- 
• renting and Intensive farming Is a subject of general and 
ke- n interest

We know

It must In* remembered that these

i hingt • an

MANITOBA. SASKATVIIKWAN AND AI.BKRTA
That a more enterprising spirit Is necessary tnav lx* 

readily gathered from the statistics of live stock In On ta 
From 1901 to 1907 the number of horses on hand 
from 620.000 to 725.000. hut since that year there has 

The number «old annually

Considerable disappointment, as we nil know, accom 
the record of what Is nevertheless another year ot 

The wheat, oats andpunies
progress In the prairie Provinces, 
flax reaped In the previous year were the highest in grade 
and the whole crop was the largest and produced the 
largest sum of money ever known. Coder such conditions 
the acreage for 1910 was naturally Increased, not merely 
by older farmers but by new settlers preparing their first 

With an early spring everything promised wen.
. smaller and less 

Our estimates In

rlo

In en prartli ally no Increase 
has. however Increased from 51.000 In 1901 to 9H.000 In 
1910. which is evidence enough of the difficulty of main­
taining a st<N k on hand The number of milch cows In 
19oI was 984.04W. Ill 1907 1,152.000. In 1910 only 1.052.000
i nnmtw l ittle In 1901 " i- i &tI.... in INS

1 v (4 0140 Mini In 1910 only 1.514.000 The number of stock 
,.tughtered however, rose steadily from tiio.ooo In 1901 to 

M . (Mio in I9H» In aheep and lambs the story la one of 
steady decline from 1901 to 1910 In both the number of those 

! ind and those slaughtered In swine the number <m hand 
roe from 1.491,000 In 1901 to 2.049.000 in 1907. and fell to V- 
.i.t.mto in 1910. while the number slaughtered rose from 

in 1901 to 2.267.000 In 1905. and fell to 1,844.000 In 
v.«|o In poultry of all classes there has tieen a satlsfac- 
t«>i\ in. r- <-• in the number on hand and In the number

crops.
hut because of many adverse conditions a 
highly graded crop was the result. 
August were:

. . 88.000.000 bushels. 
90.000,000 bushels 
17.000.000 bushels 

4.000.000 bushels 
Other estimates are as high as HH.OOO.OOo bushels for 

wheat and 128.0U0.0uft bushels for oats, hut we do not ex­
pect either wheat or oat* to reach 100.000,000 bushels.

\N heat
Oats.............
Harley.. 
Flax

1 9. :t

L_
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rti r»£ .:::: mvf-$211,000.0110 le*» than for IJOJ. im |,,<s has increased from
r amiK Depart ment, which Includes « provinces for In 1010. . .. congratulated mi the mini

■ vorabl' The tola) Hold crops for I ho throe 1 ro * railways arn aga n a on* On.

sSva:\r;=v:=«£u ass
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dull rBMtM of good farming to show how nun h l®rK . hrl„K about $1'» In mom y ami 11» • f • , sa|V< and
oromsTf ,Rr.culture In Jest should hs^ ^e^. soils brio, », n,^,, ..revloms

of the present poor crop liai , mdeed. that Is homestead cn rlcs a oilier I'rovlm cs
mixed farming has hcen Im" »*'«, ' k ,.ir Saskatchewan P tiling |n ,hl. seulement oi

direction U, which Southern M»»1»'*» Is a read» . ^ <)f |h<l Interest In, IJ'^^.^en, of the trrlgn
...„ the reform made necessary by tin I" P"' I’nnuda Is the work of the tupir ||a||wa. The policy
of the land as a result of repealed grata ÇP ■ schemes of the ceding admirably.

There is no ^ iSZflW^breeding of live of providing ■readymad^,'»^^ drawn
development than that of m r g Wc nr. witnessing and the dryness of th t ( Sotit ti«*rn Alberta, 
si «'k and of Increasing • h r and the gradual the value of Irrlga , very )argc
the gradual extlnc. on <fa r^1" ;.(,“ng industry I- in the Irrigation »rca h»y " #
establishment of a gnat “"d u„. slower three years, and ban '» • lllra|lv favor
Is naturally difficult by ,h.' ‘T®, ,he U.sses consequent month. The railway < »" ! ■ " J" Th(,ir plans have sm

ttr s.*K»^rHr,....-.....-rtf
Ing Iteen the flnesl ever shown In Am. rl ' lha, reuse In assessments. 1"„„ |ircvloiis years, while
sive Western farmer Is demonstrating o his f d ^ , # lall„n 1h vv. t. miir" start ling 11,1 ..claldlshmeiits "I
if ,,a, h of them will, as soon as he can afford • . thH already numerous munuru „n,| output
hem. of high-grade pn^^m o°f m.lnlalnîng | Winnipeg -ere I. .he .am- ^ '.".nap Power we are
will redound to tlielr gain and H,iVed As matters i as lit the hast, and w niantifaeturUig renin
a sufficient supply ,,f animal. ,, ,v B|iniild be. nor | doubtless, destined to ■ (n already In YMttnlpeg

stand, stocks are not as htrgi lu* statistics do i rapldly created. Then ar sa .,h un annual output

.raaaTrar: ':^«r-=8»ftX53?s: ssr;r5r;.s.... ....-.Mrrasu-*-"c;t.r:;ss '«Æ*»rr:"-«
kS-. . . -. . *. . . . . . . . . . .

......eggs
!,r,m< , .c over that railway alone, and to say further lha.
the” poultry and «ream for their dining ears mini Is

r£ir!S«ri:HS;'S
the situation. iConfia*<’<! <>« W-*

but

now

that

-I attviitton »° 
Sales of land 

during Ihe huu 
million dollars a 

sales which

t
arv;

■

IIUITISII VOI.VM1IIA

British Columbia exp»'ib iii’,l, 'l| ,|lH was i < 
general advancement In • , s|,,wer I linn Infhroughoitt lltlo ......»l«":to:i;.:!„;,tre..lt.«. pod H
the prairie Provinces. i« 1 , .xienslve part

If the unusual i s"11" t,„,wn to tie rest
would *radu»"|yhe „.Hler is concerned, those 

and to accept the social condl-
hardly fall to suce.... . but
already failed elsewhere are

CapPal Is Mowing

of grout ami 
lilt til IU‘it

■

!

looks UH 
of Cumula
of the world As fat as 
who are willing to work 
ttons of II new country cun 

of those who havethis rbh land
continually Increasing volume.

too many
not dealrabb* «*ven in 
to British Columbia In a

:
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of th«- ore. the pro«-es8«*s am now ho perfect that the 
companies did fairly well. A slight increase In price 1» 
cxpe tHl, an.I Ih much to b«* desired. Labor condition», 
which haw In recent years been unsatisfactory. and 
which r«'suited in a strike for two months at one of the 
smelters, are now greatly Improved because of better 
relations between the mine owners and the union. Trans- 
port al Ion faillit les are being greatly Improved, there Is 
a prospect of obtaining coal of good coking duality In 
the Boundary country, and other Interests besides min­
ing are actively engaged. There has been an Improve­
ment in the mining conditions of the Kootenay», more 
capital seeking Investment there and more development 
work having been done on old and new properties. The 
total value of the ores smelted at Trail was about the 

between live and six million dollars 
Ore In some mines has oeen found at depths of from 
t oon to 1.1 fiO feet, and other mines are working suc­
cessfully at lower levels than fti the past, renditions 

whole have not been so hopeful for many year».
awaits the result of experiments by the 

better system of 
to save the large pro-

lien*. ns elsewhere In 
- uf Information by the use of

especially from tireat lit Haiti.
Canada, there are source 
which the Inventor may he guarded from those who. hav­
ing something to sell to notation or otherwise, are not 
regardful of the truth in their efforts to he successful.

with its extensive un lev eloped anas of 
coni. Iron, coppir. silv« r. m Its remarkable timber and 
still more remarkable fisheries. Its rich valleys capable 
of bountiful prod in thin »*f fruits, vegetables and other 
farm produce, .is v*«ll as of live stock. It Is not easy to 

cither the limits to Its eventual gmatness or the 
rate <>f its progress relatively to Its extended area

As e|sew liei< farm lands continue to advance In price, 
and so do fruit lands, hut the railway development In 
the notthern part of the Province and In other districts 
will give tie- settler wlUioul capital his pathway to sue- 

The growth «if «Hies In British Columbia Is so

In this Provlni

same as In 190!*

rapid that large quantltl» - of foods'iifTa have nt present 
to be imported from the United States, and It can readily 
lie seen that agricultural settlement is ni*cessary and 
rhoilld he profitable 
«•goon ho!h a* to yield and to price, although thv total 
vhdd Is not large compared with what It will be when 
the arena being planted v«ar after year are In hearing. 
Hatichmen ami grarler* hail a good winter, and price* 
w< re high when their slock was marketed.

The salmon catch was 762.200 mac», against 629.460 
In 1906. th« year of natural comparison, the In-

Much Interest
Dominion Government looking to a 
tnutting the silver-lead «ires so as 
portion of sine which Is now lost.

While the growth of the city of Vancouver la more 
evident to the outsider, II Is .inly an example of the 
Drug re*» In all Western towns anil .lllea. The aatiee»- 
III.III \alue In 1910 Is four limes that of 190S. the *>u*,*,‘ 
|„g permits and clearing house returns are over five 
times ns large, and the custom house returns ar<* nearly 
four times as large as In that year.

Fruit growers hail a profitable

mane bring in t he cnt« h <m tlt«* northern rivers, while 
t’ishlnv «ut the Fraser Hiver was again unsatisfactory, 
l ute industry «»« |M*rhaps never In such a sound condi­
tion financially, nor so capably mating >d bv the ramier» 
With prop* r protection to the fish and no effort should 
lu» spared tn assure this, salmon fishing may be preserved 
a-« oti«* of the lending sources » if wealth In this Province.

In halibut fishing w«- own another great source of 
wealth. Inti we regret to hnvi* t«i repeat that nothing of 
much practical value Is living done to stop thv extensive 
poaching by American* 
of the great difficulty of making Government believe that 
vigorous action Is necessary we are rohh«*d of the value 
of this natural asset, the damage to Panada will he In- 

Deep s«a fishing Is our opportunity to build

YUKON DISTRICT.
The gold mining Interest» In the Yukon district have 

been passing through a period of change from «mall 
holdings with liiadeiiunte appliances to large mining 
companies with the most advanced machinery. »" " 
while the population Is Still shrinking the output l« In­
creasing and wages tor all .'lusses arc "'Hl 'cn hlgh^ 
Kxtenslve power plants have h. en erected, what Isi sa d 
to he the largest gold-gravel digging dredge In the world 
Is at work, while by the use of steam pipe, one company 
has Increased hy C! the number of working days-In 1J1 
ns compared will, 1909. The output will be from 
II 000.000 to $4,5(10,0110 In value, an Increase of about 
|o'per rent, over the ligures of 1909.

If bv Indifference or because

< illclllnbb
up on th«- Padflr roast «-«immunities of while fishermen, 
without which we shall suffer as a nation In n much 
more serious tunntmr than from the mere loss of money. 
Capital In a large wav awaits the <l«*v«dopmenf of Pacific 

Markets exist In our own country, ami
UNITED STATES.

Conditions generally have not been ns prosperous In

of the noil revision of Ihe tariff and the high coat or 
living roncern at the falling off In exports and disgust 
st thé exposures of commercial and public corruption, 
are responsible „.r this, rather than any failure In crops 
or natural resources.

In Washington Ihe wheat and other grain crops 
smaller than In 1909. and farmers who hud mad Ihe 
mistake of holding In 1909 had lo sell litis year®J,v°due 
..rices This pressure lo sell, however, «as ll*rli,*Y **u 
o extensive land speculation by farmers, happily <•>«>“•<> 

for Ihe time being With a smaller yield an. lower 
I .rices, this has I.... .. or....... . the poorest of revit >.ar«.

Kruit growing Is Increasing rapidly, especially In the 
Irrigated districts, apples being the "tain crojr Of » » 
400.0110 acres under Irrigation probably 60.000 to .0,000

res are orchard lands, and these ar,‘ I1'1"*. 
at the rate of about 20,000 acres a year Only a small 
portion Is In hearing, hut the product In money Ih » 
Sear was about 17.000.000 or $9.000.000. of which about 
$:, 000.000 was from apples We hope that by nexl year 

statistics will he available Dairying In this mild 
but no actual figures are

const fishing
halibut iiml herring fishing. If protected, will exc«*e«1 the 

Shall we preserve our rights’great salmon Industry
Th«* market for lumber opened In good shape, hut 

business was « h« * k* «I sharplv liy the fear of crop failure 
In the prairie provinces. It Improved again, however, 
win n actual n-Hults were better known Business arising 
from rail win and mining work and from building In 
cities continued to be active throughout the year Dur­
ing the «lull months then* was conslderahb* cutting of 
prices hut this was not »<« menacing to the prosperity 
of the mills as tin* «lumping «if United States lumber In 
Canada, owing to the «lull state of tra il* In that country. 
The cost of lumber I» Increasing In British Columbia 
for various reasons, and a rorr«*»|iondlng Increase and 
m sier «tab! Ht y In pi i-1 ■ m - m • w ntlal 
out look fur this verv Important Industry Is good, apart 
from the prospect of more dumping from United Stat«*s 
manufacturers

In mining the most Important Incident was the pur- 
, base of the Dunsmiilr ««ml tnliu-s hy a company form«*«1 

A verv large ln« r« ase In the output 
In the Crow’s Nest ami adjacent coun-

Tln* Immediate

for the purpose 
Is cont«ni|dat«-d 
try there has tH*«-n a great deal of activity in dealing In 
I,ml lands, and .iinsl.letalde deielnpmenl »"rk has been 
dene uhlrli «ill undoubtedly result In a much enlarged 
mil pul In a few years The production of coal hy Ihe 
«■matillstied mines has been Irregular and at the enu 
of the year s«iin«- mines were closed ami some hundreds 
of miners discharged Th«* total output for British Co­
lumbia In 1910 was .1.009.000 tofis, compared with 
2 tto.ooo toiv* tn 1909. one small mln«*. which d«*cllne» to

Copper mining and

proper
climate makes rapid progress 
available.

The salmon and halibut Industries have both had an 
excellent season, and prices have been N„ high that almoa» 
without exreptlon thv dealer, are lit very caay <Ir.um-
stances. , , .

The lumber trade promised well In the spring hut 
conditions during moat of thv year were nulle unaalU- 
f,„t„ry l.argc stocks had liven manufactured, and
prwau'rv to sell brought prices down ,€! AotTwr*1»
Heures so that even logs, which In this dlatrUl_■' 
near the mill as to permit of Ihe supply b®'n* 
regulated, fell sharply In price. While th< 
lactory conditions are mainly due to the state 0, tade

*•« """"M Tan'r to**control

report, being In each case excluded 
Min Bing In tin* Boumlarv country have had another goo 1 
v, t.r Tin* additional liicr. use In th.- capacltv of the 
smelters now makes It possible to treat about 2.f*00.000 
ions of on* annually, with a further material reduction 
In tost The quantity of ore mined during 1910was 
1.699,000 tons, compared with l.f»94.000 tone in 1909 
The price* of copper averaged 1 2 96 rents per pound, 
against 13 or. n uts In 1909. but despite the low grade

In the
ently to overproduction, a

■ M
—
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control the hardware trade, the K.ench tht
We find, rue Germans

i Tail ,thvdîra“u' l''hll'vli>'™l|1jii|1 I. done t-> " Canada is alums! 

entirely monopolized hy the Unltid «tufs. Brain in ■ 
ev> eoied A business lint always l-uie *ul ^

1 is earned on wttn the t utted Slav s In lard. hams, na. on.
,aimed meats, llsh. Uniter, condensed milk, vlieese. fresh 
un,served and dried trulls, v-g.-laldes, grain. Ilnur. . nival 
in ids ete In comparison will! lilts, we llgnre only as 
sellers of grain, and doubtless until we ran pro,lu, e more we 

I snail no! do any or mis trade except grain but nevertheless 
11 awaits us when we are eliergetlr enough to seek It

I II,, exports nl Mextvii exreed I In- Imports hand-nntely 
allhougli this may nut eontlnue when deve-lopmeni 111 that 

Is on a larger seule The total trade tor the II-, al
year inuan'i was *.ts7 ............. . Imports being * I :,i;,.'.:t:t.tMn>
and exports |::il.loo.oeo. I a,- . orrespoiidliig ligures for 

; Total foreign trade, (I-l.lil.l.omi; Imports, 
exptfrts, $!!t;n.ii:,ti.iiiiii. In every prominent nr- 

considerable ad- 
All tif these

The cutall the year roundwhere mill-work govs 
of lumber In Washington in 1*0# wavs

The Irade with Alaska Is on the whole salIsfaitiny.

" - - - ‘.v
much from the failure of Vongress 
policy regarding its large coal and

Oil ::,m;;I.nun.lino feel.
The Stale

mining, hut Is on a 
rapidly, but suffers 
to adopt a rational
°* Oregon' h us îimïTyear of pmsperlly e„„al to 
win Me wheal erop In Wnslilngion. O'**™ and < »hn 
was -.0.600,00.» huehels. , ompared vc|M ,

Vi'-^ooo.: r “ic;- 1

r: mm

V» ni lin six I Thi.r<, hl, unusual railroad
development, and large arms'. llgnres" '

'iue 'lands' made*1 siMJei-t to Irrigation, and selliers en, our 'A1*** ,lvv,.U,pn,ent of Mexico lias ......n retarde,I
I ted to grow wheat ami fruit. , They owing to the tact that large areas of the most tutlle landCrops throughout Vail ornla have be, , larg . Tiny owing „.lv. dene lltt!. improve .heir
l,ave been harvest,.,I under good con 1 1“" J,, wn properl les "and who have I   ii.nieiil with the tilling n-
whole the r. .urn ,o .he |.ro ueer a he ^ _ vv.r knowm prop «^ I.ilmr. The lover»;

In nearly all va riel lea of fruit *“ I t, is now trying t« e.mverl Hi- •- " [<> " '»*' ''lal' ,,, „
cxi-ellent built as to quality and | - t,nv,.mnlll> Hmail holdings, and lo , n, on.age la, iiilng mi more sneiitin,
have rivetvvd a fair prlrv and the can I» ra hay | irrigation Is Is-lng Introdmed where re
disposed of I heir slocks ""V '"m a The londltUms sur- I i„„red. up. nm-mul H, us un- being esial.llshed and the 
1,000.000 eases mort than l. ■• favorable „e. esslly ot heller Ullage, seed and tertllll.ill»n is bill g
rounding this very 1 T|ll. „f citrus 1 i,lougl,l to the atientlon ot the tanner. n Un same way
Hum they have been foi ma»!, _ ^ 4.,mi» „m.,„ „re helng taken 10 Improve llm breed c.l mil ve eiitlh
frill' promises lo exceed ., . ' . „r salmon lias ;ll„i to lake advantage, espeeially now Mat nun king lands
ears In I»»». The di-nit d ■« ,....... ^ llllK ,|,e I ......... S'aies „1 Me great areas
h.-. ii Me greatest ever h , ,, different grades exi-ellcnl grazing land- In Me North' 111 and ".stir
m till all their orders, and I»>**•s m republie. Until reeently there has I.... .. little
have advanced from ten 1,1 J continue* , ,,.slratnt upon 'In- ruthless il. ctriii Min of Ihe great Im

The growth of .he pro dm .Ion wm- proluml; | "ands in Me,bo. In. a- In „Mer Norm American
1,1 surprise ns. In I***. 4 in,m, Ml.lli'J.- , oimtr.es It no* .-cms as If some r.-p. looking M ninsi r-
ln 1**0. Ü07.30U: in .^n^'Ns ^Umal" l al T mOOd.imo | Vallon would In- ad -d M-x...........  immense ,le
11110, and for ■ » 1 Yii,.* valu.- "f tin- gull proiluee I in |IU,„, „r iron ore on tin- in, II........ .. said t>j 1,1 ,r
barrels. In I1'1- ,,, , „f ,|„. petroleum tin the prmluetlon of lilgligrade steel, bin he does mu l«>
California „f petroleum ,-x,......led that s, 4 nul meauiri.s. mi. Ii a- are loiiml In llrlllsl l o-
' •■••000 in .1.10 the exnss Is M:iy la-la no, lend ,0 .|,|,I.ran. ren ions
«1 . 2 ouï I I" 000.000 , , on ,lie l'aeilli* ,'oas. be,.....„ .lo se I wo Ivlelldly 1 out,tries
11 rm. augnr .n.p of'the Hawaiian lalanda. .large X nii, r„ulu;lml ,l)r ad.i.ulon „1 M- , was hen
, Tn 1 ih*rnueh t-'aii Kranclsn,. Is esllmaleil ul ...M,"" , ,llh,(l I|V llh. vie-I’re.sldciii and envied imanlnmusly
handM ihrcmghtoi. r rn ()f |ler ion .as Aident .-ailed M- v„, I'r <ld;-ni !.. move a
lon* à tn l'.'Oli. Owing 10 the nnpre,-.'dented approving the a-,Ion of Me Hoard In enlarging
“K“,n , Vurope said to be ..................  ton*. «"-I ««»" Vie rename Kun,I of .....  ................. Hank of .'umm.-rie so
'"I°P ln '. -mo 000 tons In the erop In l uha low. r provision for Me widows and orphans ot de-
n,irvas»r,. niobnbfv li, UUI The pavk of ennned P|« ; ^VVed employe.s Ihe Hank, and authorizing Me Hoard

prives »r P |lllal ,lf «00,0011 i-aa-a In UUI- 1 , onlrlbiit,- to Its ........................ uni ot the prultta of the
BPP,oe.ton iif heel -root sugar In California Is Increasing 1 nluvmg this n-snlullon. the VI, - I’n sldent refer
P*"nid 1 v and In 1*0* amounted t» l-'i.b»» H™*- , r|1(, lirllpy ,u the toiindallon and lilslury ot the l.uaranlee

ï.w'.„.s«i...»r»yy^^gafg.,&.>gKrtSs.*

rK.-U...

.... -» «»»‘zr -vTu,n,r ss,;5".:i'.or* :.s
«svs■»,«;«.

Ülïls 1 S55 ’aBHMBœaas
enmPUDl,ed state,, about *1.01.0.000 000: about lUiP-r rent; „v „,,, ........................ ho C.mked Mr. I,a
invested In railways. V, per e-nt. In mining and the vldom and Mr Sllv-rthorn for th-ir kind ri-inark»; and ^

nS5M?srxssXZZ.......»..... m,.r.

it,Hi 000.WHI Invented largely In ,nn\ * a< It had been able to do In the i>.n
litres, and In wholesale and retail trade.

ouitiv)

1VUV-IU were

tide of export except two titer* \n;i< a
the rtgurcM of the previous year, 

should be divided by two to represent our money

(Con/ÉMied on fo//oM<«f/ /mi*/#)
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tliat 1 11.' provision anv. made for the widow* an£
,,r Ihr uffliits III I'onneetlon wlih the I ,-nston hiind «111 

matter of great gralHliailon to the staff as a «hole, 
ih«- great loyalty to the Hank

Mr Iv mo linn moveil a vote of thanks to the lignerai 
Minaaer Superlnteiileii. of lira,,, h. „ a,........ I ber nffleew
„ ,lm .tank."for .......... at 1st,., tory d,„ harge of lWr r«K

t»„. liant t Ai lve months lie nam ' am 
ith the unanimous anu 

It hait

amt4 will help to Inrrease 

whlrh exists In our aervlee."
Mr ||„lt then raid It Is with great pleasure that 

low the Montreal Manager In replying to ,hl* r,'"in' v,l' 
lie, a us*' in the west, as In the east, we know that the we! 
far», of the staff is very close to the hearts of the Directors 
Lnd 1 Manage,uen,. and that w„ stand nr on menu 

No more striking Instaure I'ould «• eltod of ,h 1 
consideration for the staff than the recently eslali Ishid 
Wlilovs' and Orphans' Fund, which taken In conjun, lion 
will, the Pension Fund, leaves an officer practically free 
from care as to the future, and enables him o devote his 
entire energies to tin- service of the Hank. "
priai pride In the InatItutIon we serve, and with th. 
magnificent progress It makes from year to yfur tliis icul l 
me he otherwise Perhaps nowhere is It more keenly >•' 
than In the United States t,ranches. 1 believe that I am 

promising you. gentlemen, that In so f»r »« the 
the « ITortrt of the tdafT. lt« continued

lv duties during
Min- Hint tin resolution will »»'*et *

..... .... m> " pi, many off',, era of the Hank, and

h„ loyalty to the Institution shoe In
,5 their 'duties We or" proud <„ the l ank. 
- ana,11,n Institution, but as an hnperlaMn- 

glut! a* Canadians to see Its great pro»

fol-

tnto contact w 
we know w 
the dtiN-harg» 
n«»t only a» a 
»t it ut l«»n. ami are

‘3' -‘-1-F .-rfrib'esr

isSrSHwSfSfes:
**hd bear b. kin "- ,. ........... the rank

........ I,e 'vàtiv tbit.”'
holding th«- fort at the I a». or 

i ireumstaiie»1» 
Mr H. H

. that there will he

»at«- In
Hank» futur»- rest» on 
pro»perlty I» assured

of Mr M» .Master, seconded by Mr. Stuart.
the election of Directors for theOn a motion 

the tm-etlng proceeded to 
ensuing year, and then adjourned.

The siruttm-ers subsequently report.-d the following 
gi'iitletn»-n to l„- elected as Dlreetors for th.* ensuing year; 
Sir K,Walker, f V O LL.D.. m;.l. Mon. leorge A 
t’ov. Ki.hert Kllgour. John lloskln. K.t LL.D J. . I* ■» 
v,*||»> |,1..D A Kingman. Hon. L. Melvin Jones. Hon. >y 
f. Kdward». Z A Lash. KC. I.U» K H. Wood Hon^ J. 
v. O lbs on. Kf. Liai).. William M, Master, Robert Stuart. 
(1. orge F. tialL

At a meeting of the newly elected Hoard of Directors held 
stibsi qm ntly. Sir Ldmund Walker. r.V.O LL.D . D ( .Id- 

elected President, and Mr. Z. A. laash, K.L.. Lla.u.,

put forth
’!!r .ThlVhnin.h»1* under adverse .

, , » ',l,. » !» '» k »nir Montreal .lannger.
Walker and our So-Me Manag-r M l. ' Moll, to
" I'..' uTwàlVr I am very gla . In........ to have an

srs sv-rsww««a

Till- Hank !,*< a loyal anil very in 
or. P.ian that, a very enthusiastic staff

was
Vice-President.I am sure

Sr asp Min M \, nisi s Caiiital stork. *1.10.000 (*100
shares,. Object. ,<> manufacture engines and machines 

! nf all kinds Incorporators, Montreal law clerks. (hier 
i>ffl, e. Montreal Date of Incorporation. January t. 1»»L

noth: In all these titles the word Limited or Its equiv­
alent Limitée is understood.

Rvdlsler of New Companies.

(< ..«Sinna/ f»«m

1 1nzz,
r !*? Vnud pulp «nod coal, gravel, cement, brick, s one

asphalt lime, day ml. tar marble. ""J,'1'V* ; J1 j Lcui.ru Coui-aav Capital alock. llh'.oou t*lou
potterv ironware and other mat,-rials employ ,1 « ^ acquire and operate timber limits.

...................... et, to manor,,, tut............ "i .™«ed of wood etc Incorporators. Thomas Malcolm Craig (lumber
manufacture and deal In articles ""’''‘V'1’"' !, ,|, alert. Sherbrooke. Louts llolduc (lumber merchant I. 81.

pulp and other materials '"corporators•. victor do Trlng. Kusebe Muard lmerchant). Megan!ic.
•osepb Arthur \ llb-n, J ' ,-parles It White i advocate! Sarsfleld Cleary I clerk I.

, I. rk*,” sî* Franco!* D,' Salle. Sherbrooke Chief office. Meganttc. Date of Incorporation.

Mate of‘Incorporation. Dee m "^Î'aÏ’ph! «'^Lasi. Com-Auv Capital a,ock. *49.000 t*10

shar. o Object, to engage In the business of real estate. 
dr»dKlng and general construction. Incorporators. Walter 

K . ( *u. t lon»‘-r » Hugh M Watson (accountant). 
II,.thum»1 (plumber). Fred S. Brush (gentleman).

Louis Rubensteln (manufacturer» ).
Montreal. 

Chief office.

yf rin r i\< i nr mu it/ovk 

Cwiiai tu Cnil I-a NIK*—This week. $1.598,00(1

ill,

paper
Villeneuve l tivn hant »

Dupr»* ia« «ountantsi.
M.mtnal Joseph Paquette 1 
Q„e Chief t#c Montreal 
1m r to. 1910

l

Capital »to« k $500.oun 
lumber buslneas. In 
Chief uflVe. St John,

M mu mu l.i \ihi it
«har,*» obj et, to .arry on a 

, orporator* clerks at St John. . ,<(10
\ it Date of incorporation. lb-cemt»er ..L Li_ . ) , (lvorg,- A Slater.

Capital »t o» k. $l-'"»»» . i„H.i»h Charles lie,tor Dussault (advocate).
Ill, led ,o carry „„ a rral ••»>*"■ bualnrss-iic iiclln, lore Fortin (merchant I. Wcstmount. C

I .outra, lor- •" Incorporators Montreal la Montr.-nl Date of Incorporation. Dc-cmln-r 2.1. 19in.
Cl,;. [ ofltc- Mollir, al Dale of In,orpurail Tm,., vmim, K vmiE (lul.t> am. Sit.vru Mimmi r,,MVA>!.

-Capital stock. *1.-10,MHMt 1*1 shares). (>bj«-t, to 
undertake mining operations Incorporators. L'tgenc 
tiagnon .physician,. Won Lamontagne (advocate,. Ileno t 
Truil. I (merchant,. René Chen, v.-rt ladv'H-atrl. Arthur 
II. a,id,- sue ,advocate), Joseph Albert liulmond (brokerl.

Chief office. Montreal. Date of Incorporation.

M Kearns 
, Daniel A

M ( * N K t NM"1

employ» »*»
.tanmu) I 1911 Ltdi linoit tpntt tui Capital stoik. $jou.imH) 

mi mu ■ It\ui»w \h 111 , tl niHi htnerv

™?an WHIroKrew" Orutom (».....kk-ep.,,. Clifford ,

ffi».a..- lKii:*om::,:ii,";,ll;rrr,on.

„f p , .rpor.if Ion. .1anu*r> • Lit 
C»»\-l IU « 11«»>

Montreal.

sHHfsHjSKLHs^g
Toiiriauv (manufacturer and Ml I >. r-l,lua™ , 
fatrhk II Walsh (acountants). Vlctorlavllle Charhea H.
1 Tlngwlch. Arthur la-may (blacksmith),
Marjorlquc Rousseau t farmer I, Vlctorlavlllw Chief offlis-. 
Victoria, lib* Date of Incorporation. December 23. 1910.

Capital slock. 
Object, to carry on a general ,-n- 

Incorporator». Mont- 
Date of

South Shoiu 
*1 ti imn « $100 share* »

and exit,rarllng business . .
Chief office. Montreal

Walsh «farmer»
gtn, « ring
leal law off,,, employee*
ln«cirporstluti January 4. -
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Royal Trust Co.TheThe Sterling Bank
,07 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID • ^
OF CANADA. reserve fund

R.,l. »H. LORD nW«SS0U” 80Y4L QCW0

Sir EDWARD CLOUSTON. Bnrl.. 
VICE-PRESIDENT.Toronto 

157 St. Jases St
Head Office, 
Montreal Office,

H V Mbs spits
David Mobbicb 
jambs Rosa

K.C.VO.

s.» H «»”*•' *"*" w e. ï»"Sî“’o
K.11 AMO. __ b" ” k Mac...

i V°o“ViVio»
c. y. Hats V. vas Hobbs. K v M.uUnited Empire Bank of Canada.

Vente and Front Sts., Toronto

SI» WILLIAM
H. ROBERTSON, Managar 

SAFETY
St. James St., ""LiLYeY

DF.rOSIT VAULTS 1

^ O.aerel MamaRar

Montreal
109

GEORGE P. REID. National Trust Co., Limited.
11 $1,000,000 

_ _ 660,000

A.'hortMd lo .oMpl .'J »r»cHln
,l°° *”d ' .r,A,.«n.., Lifuld.l.r, C, A.~>

Montreal Board of Dlrecters 1

William McMnntrB, Fty.

The Standard Loan Co.
<*! pfoauU.I.rî.lm.ol .. IP. p..<-».»~ <•’
2?$ nuv.u,.,««t. .1 .h. comp*.,,

capital paid up

. $i,s«o.ooo.ie
. . imooaomo

Trustes. Eiesuter.ci,mi am stppiiA awti
Till! Aim» Walebb

BSiaSD
Il B S
H. Ms

Montra.) omeee and 
NeUemml Treel Beltelmi.

A. O. BOSS •___•

president . 1. A. Kammwbbb.
W. H. DlNNICE,

l.onlon Hng.
„..d OUI... Ce,. AA.I.I4. mm* VI.,.rt. SI...I.

K. M MalI.it*"Toronto,f ice Presidents Safety Depoalt Vault*. 
153 SI. leees Street 

Memeier.
.TOIONTO

Scottish Union and National
Insurance Co. of Ediabnffh» Scotland

Selekllekeii I a24

The Trust and Loan Co.
or CA HA VA

. $30,000,000 
A4 860,40* 

876,000 
3,001,6*1

.r royal t6S6
Cpll.l S.b.crlb.d, • • 14,000,000
With power lo leer.... I» • 2,311,«66
Paid-up .. .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,269,236
Beaerve Feed. • • 267,666
Special !•••»*• read •

oVhKY,

Capital.
Total Aaaata. .
n.poilted with Romlaloa 0.,'«.
Invested Asaeta la Caaade.

AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMHS H BRRW8TKR M.ui.l 

A K van» Reeident Agent».

NORTH
AND 1RS.

26 St. James Street. Montres

Montreal
Toronto

Winntpe

KSTATFv h roueKminhrbT
Mkim and a Son.
Allan,Uanu a LLAM

Org,
Montreal Srupt Companyt

> mma----- a

ludgment .ntegnty and hnanual slreng*
are just as essential as they are .n any other 
business. Many estates, built up by a life 
„me of effort and skill have «^'"'shed 
greatlv in value through '"capable admi 
nistration. This institution makesadm^v 
tration of estates a business. Its public 
character, financial strength d^iors and 
officers are a surety of its efficiency, fait 
fulness and impartiality

142 -ftotre ©awe Street»

h Is)
* >V V.

ahwL /
A0
Practical
ViewYjuVi'Ttoùro

ISSUES GUARANTEED CONTRACTSL ; j,^i6

I .Good men, «hether etpericnced m lilt 
I In,urine, or not, •«> nuke direct coo- 

: ,IKI. »nh ihn eomn.nv.lor . limned 1er- 
riter> il dcsirtd.and secure lor thcmsclfe»,

■ I in aBdmon to firm >esr'» commission, a 
; renewal Imertu iniunn, hi Ineome loc 

me fqiure.V Addre,, ihe Gomp.nv « R»} ■
il Home.OWiee; No. 177 Broédw.y, N..V.-JJ

JOHN l> MUNN. M D

,mu > rmiMimt
UMUI.lt H Ktlstr 

WILLIAM II WRlt*

| LIIWAMI IIIWNMND



THE MERCHANTS’ BANK
Of CANADA

MONTREAL

SSSTCUff S4.9S9.2S7
fict-Prei.: Jonathan IIouoson,Bso.

Dir ft tors

MEAD OFFICE,
KBÜ $6,000,000

proa Sin H. Moxtaov Allan:

ALKX. «ABNF.T 
K W Blacrwbll

V F. SmithThon I.ONO C. M Hath 
Hi uh A. Allah F.

K. H IIenhen, (/entrai Manager 
T. F. Meekrtt, Safersatendeat of fit a at he s <tnd Chief /n if et tor

W. A. Meldbvm

unk Lewis

/njffi tors
M. J Manniho W. J. F i hoc ah W. J. Gai.lowav

BRANCHES AND AGENCIES
Qwebee

Lyadhuret Moetreal Ulead uMee. Hi. James Hireel 
Mark dale liô» St. Oatkeriae Street
Mesford 
Mlldma^

Ontario
A*ton
Alrta.toa
Athene
Belleville
Berlin
Both well
Brampton

Chau worth

hast
On Si Catherine Street Weet 
ISS» Ht Lawrenoe Boalerard 
lMf> St. lawrenee Boulevard 

Heaaharnote Hhawvllle
Bury Sherbroehe
Uehlne Ste. A*athe
yoebee St. Jen z

“ St. Saeveer SI. Johns 
Klgaad HV Jovlte

Manitoba
Brandon Neepawa
Oarberry oak lake
Oladetoae Portas# la
Mrtswold ft BeeseTl
Maegregor Hearts
Morris Sidney
Napinka Winnipeg

lath bridge 
Mannvllle 
Medletne Hat 
New Norway 
Okoteks 
Olde 
Ked Deer 
Hedgewlek 
S tattler
Telel'd

Vegrevllle 
Viking iMelshem 
Walnwrlght
WetaeklwlB

Ml
Mtilrklrk
Oakville 

Orillia 
Otuwa 
Owen Sound
Perth 
Preeeott

Kenfrew 
Stratford 
Ht, Kiigene 
St Omti*
Ht. Thomas 
Tara
Thamwevllle 
Tilbury

Ts? s»Parkdale rar-talrs

Cra
Del t»
Kganvllle
Klgtn
Elora
Finch
Fort William 
(ialt
(lanenoqne
UsorgetewB

Gore Bay
Uraaten
Hamilton

Heepeler
Ingereoll
Kincardine
Kingston

l^nsdowne

Little Current

Antler
A reels 
•'aredoff 
Gat ao borough
K Islay

Prairie

Albert
Acme
Botha
Brooks

Walkerton
Watford
West Ixtrae

Wheetley
Wllllam.t
Windsor
Tarker

Castor 
Davsiand
Kdgerton

" Namayo At.

Foe Coulee
Islay
Klllara

Led tie '
laskatchewan

Maple Creek 
Melville
Kuk.T 
Unity 
Wblteweod 

•t. John, N B.
In United States Hew Torh Ageaey, 63 w all Street 

Bankers In Croat Brltele—The Ixmdon Joint sioct Bank,

•ritleh ©elumble 
New W 
Victoria 
Vaneouver

eetminrterChilliwack
Flko
Nanaimo
Sidney

Nallfes, M B.

Loeel Manaear, MontrealD. C. MACAHOW

IMPERIAL BANK OF CANADA
DIVIDEND No. 82.

J^OTIfK Is h»*rt*by given that a dividend at the
rate of eleven per vent. (11 p.f.) per annum 

the paid-up capital stork of this institutionupon
has been declared for the three months ending 31at
January. 1911. and that the same will be payable 
at the head office and branches on and after Wed­
nesday. the 1st day of February next.

The transfer hook» will! be closed from the 16th to 
31st of January. 1911. both days Inclusive.

By order of the Hoard.

I). R. WILKIE 
General manager.

Toronto, 21 et December, 1910.

The Canadian Bank 
of Commerce

$10.000.000
7.000.000

Paid-up Capital 
Rest

hkao or f- ice: : Toronto

n » a m i) or out MOTORS
Z. A. LASH Ksq K.C.. LI*.D 

Vice President.Sir RDM VN D WAl.KP.K 
C V O..LL D..D.C L. 

Piesiden'
«Ko A COX "VHON. W. C. HOWARD»

K K WOOD Kwi
I M GIBSON K C.. LL D. 
McM ASrP.R. F.s<i.

HTVART. Kmj 
T. Kmj

HON
JOHN HOHKIN 
RORT IIUl'H'k Kkj 

W FLAVKLLK 
KINGMAN K 

HON LYMAN

Kw, K C.. LL D. 

Kb*4 . LL-D. 

ONKh

IION 
W «4. 
MOHKKT

G F GAL; 5-,
aLKXANPKK LAIRD General Manager 

A H 1KKLAND Hut* -nlendent of Branches

Branches In every Province of Canada 
and in the United States and England

Mo.tr..I Olllcei H. H. W»l ket, Mus(.r

(FI UHlce i i Lombard H.rwt, EC.
H. V K. Join., Msiisgt-r

Slew Verb Aj.ncy . 16 K.ebsn*. PUe.
| Agent.

M.mica City Breach i Avt-niil. hsn Kr.nci.vn, No SO 
J. I*. Kell, Manager

Thin Bank transacts every description of Banking 
Business, Including the issue of Utters of Credit, 
Ttave'.lets' Cheques and Drafts on Foreign Countries, 
and will negotiate or receive for collection Bills on 
any nla,e where there is a Bank or Banker.

Wm Gray 
0. U Mackintosh

The Molsons Bank
-II

$4.000,000
4,400,000

Capital raid Vp 
Isssrvs Peed

HOARD OF DIRKITOMA.
H. Haine. Vice President 

j p CtaueoBH.
Geo K Dbommord

Wm Moisup MAcmae.un PivMdvnt. w M Ramsay 
H MalSi AHit Moi boh

Chau. ». Goa non 
lawns MiuoT Geneva! Mseegei 

Chief lnepecaor end Paperinteadeat of Bmaohaaa . 1> live wwoau
M at i* J. H. Camfbbll,

A eat Inspector A eat. Ii .
H A. Haaaiae Aaeaiani I »■ pewter.

BMANCHEb
ALIRBTA BBTA1I0—Coat. ONTARIO —Coat. BUTSK -Coat.

Fraservlllr 
Riviere da Leap 
Lactone Locke 
Montreal—

Ht. lames a 
Ht.Catherin 
Market ft

F. Ww. M Dasraa
laepector.

R «1 relnwe. 

Hmilhs Fella.

«I Ttiomea —
West Rod Hr 
Hast Mud Hr

Frsnkford.

iHamuml City 
Hdmoolon 
Letkhiidee

lRtTllH
COLUMBIA Jam 

Rene bloke Marke
Vancouver — Messall.
Weetmn.tr At Mipkfate.
Hsetings M Imgeit.
MâllTOBâ Klnesv 

Wiutnjte* Kirkton
Portage Av LamMon Mills

Lucknow 
Mesford 
Merlin 
Moineheig.

Owen Hownd. 
Pori Afthai.
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