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The Accldent The Convention rc‘cently held of
Underwritens  Accident Underwriters at Craw-
Convention. ford House, N. H., was attended

by representatives of nearly every Casualty Com-
pany in the United States. The absence of such
jealousies as paralyze the action of insurance associa.
tions was a marked feature, and the unity of purpose
displayed accounts for the success of the Conven-
tion, as it does also for the excellent work done in
the interest of casualty insurance. As to the bene-
ficial effects of the Association, there was marked
uniformity of conviction expressed. The organiza-
tion by its unity exercises great power in protecting
the business from mischievous, costly and wholly
needless competition, and experience has proved
that casualty business develops more se.tisfactorily
under a system of harmonious ratings than under
conditions of opposite nature. The Canadian
Association of Accident Underwriters would enlarge
its usefulness by taking that of the United States as
an example of unity, and earnestly working on the
same practical lines.
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Recent Bank ThE banks whose annual state.

Dividends. ments are issued in summer
showed exceptionally large earnings, from which
they added considerable amounts to Reserve Fund,
as the following list shows :—

Per cent, Added Present Ratio
Bank pr.o.l‘ll qurvu: Fund Sand. (,.::‘u&lo
Per cent. . # Per cent,

Montreal,..... 13 34 1,000,000 8,000,000 66 66
Imperial 179 215,000 2,125,000 856 00
Toronto. ... 153,670 2,697,290 100 00
Dominioni...ee M 12 00 2,600,000 100 00
ﬂoehelr ve 200,000 950,000 48 14
100,000 850,000 85 00

ebec. .. ,000 900,000 36 00
ntario., 75,000 425,000 30 40
Traders...... 100,000 350,000 25 92
Nationale. . 75,000 360,000 239

PusLIBHED EVERY FRIDAY
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The Reserve Fund was not in every case an
appropriation from the net earnings of the past year,
but partly taken from the surplus earnings
stored away at credit of Profit and Loss
account. In case of the Bank of Toronto, the profits
made by a sale of securities was added to Reserve
Fund.
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There are several religious bodies
whose members decline to insure
their lives or their property from
a superstitious icea that such precaution is setting
Providence at naught. One of these misguided per-
sons died in distressing poverty recently who might
nave been in good circumstances had he exercised
his great natural abilities. He, however, claimed to
be, as he said, “In the arms of Providence as a
child in that of its mother,” which folly ended in
his literally begging his bread and dying like a dog
in a barn, The sect he belonged to which held such
nonsensical notions is almost extinct. The Baltimore
« Underwriter " gives news of another sect changing
its ideas.  “The Society of Dunkards forbade its
members to insure their lives, because it was held
that the lives of men are not in their own hands,
that it was wicked to speculate upon the duration of
life ; that in life insurance somebody was defrauded,;
that where there was profit to those who received
many thousands of dollars as a return on only hun-
dreds, others were losers to the amount of the differ-
ence, that it was gambling. Other conclusions have
been arrived at and the Dunkards no longer place
restraint on their members insuring their lives.  As
a general thing the members are thrifty and well to
do, easily able to pay the premium on policies, and
on large policies.”  Some of these people however,

Superstition
Dying Out.

in Canada still ignore insurance of any kind,
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Our New York namesake points to
the experience of the United States

Monopoly

Failures.
International Salt Company and the Amalgamated
Copper Company as illustrating the d fiiculty of
maintaining a monopoly. It remarks: “ The way of
the transgressor is hard, and this applies as well to
Corporations as to individuals, and to those who
violate economic laws as to those who violate moral
laws.” In two separate industries an erroneous and
fatuous policy was pursued last year—-in sharp cou-
trast with the enlightened course followed by the
United Stated Steel Corporation—and in ecach the
concern chiefly responsible for the mistake is now
finding it no easy matter to recover from the effects
of its mistaken policy. We have reference to the salt
industry and to the copper industry, In the first,
the National Salt Company sought to establish a
monopoly and to hold prices at an artificially high
level ; in the other, the Amalgamated Copper Com-
pany for a long time kept the quotation for copper
at an arbitrary point, thereby checking the foreign
purchases of the metal and making this country the
dumping ground for foreign supplies, until finally
The Salt Company
had tried to corner the product and raise prices, in
which amiable efforts it had failed, as there were too
many producers and too many mines to be all con-
trolled. The recent collapse of the corn corner
in Chicago is another illustration of the difficulty of
establishing a monopoly of any leading product.
Though men may try to dam up the strcam of pro-
duction and use all of it for their own purposes, there
are economic forces ever ut work, which, sooner or
later, will upset their plans. If prices are forced up
artificially, that is, by creating a scarcity for a time,
a reaction is certain to follow, which will, in a term
of months or longer, make the average of prices the
same as it would have been had no artificial condi-
tions disturbed the natural course of the market,

the inevitable collapse came.
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The jury empanelled to enquire into

i 2] o " "
v';:r:tl: the late fatal Ilr.c in Toronto brought
Teronto. in a verdict which reads:
“We find that the system which the city

inspection  of buildings is conducted, .“-‘l’“’i'”y in
regard to interior alterations of buildings, is in a
deplorable state, and we would recommend that the
city authorities pass a proper building by-law or
by-laws including a rigid inspection of all such build,
ings under proper regulations, We further recom-
mend that the chief of the fire department be given
full power by the City Council to have all bmldings
inspected by the district chiefs a@urdmg to their
regular locations. And that such inspections should
be pasted in conspicuous places in all fire ha]ls-
where the result of such inspection shows any build-

ing to be unsafe,”
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The principal tenant, Mr. McIntosh, testified at
the inquest that “ There was no supporting or cross
walls in the building. The firm had put in a double
row of 8x10 supports on two floors. The building
had been inspected last fall, and it was reported all
right by the building inspector. There was no
suggestion made for cross walls to be put in.” This
was confirmed by the city's building inspector, who
swore that “ he had inspected the building two years
ago.” The Crown Attorney then read the city by-
laws, which provided that no warchouse containing
more than 4,000 square feet should be erected with-
out cross walls and dividing partitions of brick. To
this the building inspector made this amazing reply :
“The party wall law did not apply, as he understood
it, to the alterations of an old building which might
bring it within the operations of this law.”  So that,
according to this view of the building laws of Toronto,
the interior of any building may be pulled to pieces
and wholly rebuilt so as to be highly dangerous, yet
the building laws requirement of cross walls and brick
partitions do not apply to these alterations so long as
the exterior is left unchanged. It is reported that
the city will be sued for damages based on the
neglect of its building inspector, but, if he reads the
law aright, he had no authority over the changes
made in the interior of an old building.

— e

In commenting upon the school for

Teachink .. ching the theory and practise of
. W business, the “ Bank
A Seepties life assurance business, the -
Views ing and Insurance Review” asks,

“Can life insurance be taught?” It
proceeds to answer its own question as follows:

“ Personally we doubt it. Its actuarial section
must be taught, as a matter of course, and its book-
keeping, etc,, is just as much a matter of tuition and
study as the acquirement of higher algebra or ad-
vanced chemistry, But before you can pay an
actuary or a bookkecper you must have somebody
who, in ninety-nine cases out of a hundred, is not
either, but who must possess the capability of induc-
ing the public to pay the premiums, a portion of
which will be required for the salaries of actuary,
bookkeeper and everybody else concerned. If the
Equitable succeeds in turning out such men from its
class-room, it will have performed a feat the success
of which will soon produce an abundant crop of
imitators.  But, will it succeed ?

“ Our experience may be unique, but it is our ex-
perience nevertheless that, paradoxical though it
may seem, the most successful producers of life busi-
ness have been found amongst those who know least
about the subject. Perhaps that was the reason why
they were successful. Had they known more, their
* pictorial descriptive® would have been sadly handi-
capped and their sweet persuasiveness have become
slightly acidulated —to the detriment of the busi-
ness, of course. Fortunately they did not know,

and had no summer scssion in a class-room to direct
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their arguments, Curiously enough, the arguments
(?) mostly ‘got there’ and stuck, and these non-
graduates are to-day drawing renewal incomes of a
magnitude that would surprise most collegians,”

Much of what our contemporary says is quite
irrelevant to the question, He assumes that life
assurance business is little more than a system of
canvassing for applicants. He might as justly have
made commerce to consist of a system of sending out
travellers to solicit orders. Before canvassing can
be entered upon to secure business for a company,
that company must be organized, its rates fixed, its
methods decided upon, its finances put on a footing
to render its entrance on the business legal and safe.
To speak of the canvasser or solicitor for premiums
to be in advance of the actuary and bookkeeper in
organizing a life company is not rational, as the
services of both these officials are called for before a
company can sct its agents to work soliciting busi-
ness. The theory that ignorance of life business is
the best qualification of a soliciting agent is too un-
reasonable to be even a paradox, it is an absurd self-
contradiction, The higher officials of the Equitable
who have organized the school for instruction in life
assurance know their needs from practical experi-
ence, and doubtless know how life business has
suffered and still suffers from the staffl being so im-
perfectly acquainted with the principles of life assur-
ance and the best methods for conducting the
business.
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“ No news is good news,” isan old

The King's 2 .
Health and saying, which we may apply to
Coronation. the absence of any details as to

the health of the King. His Majesty must have a
phenomenally good constitution to be moving about
in a yacht in less than a month after an operation
for appendicitis, and feeling so well as to haved fixed
the gth August for his coronation. The ceremony
will be shorn of much of the splendour with which
it was to have been surrounded, but it will doubt-
ess be a pageant of great pomp and stateliness.
Whatever may be the ceremonial circumstances of
the coronation the King will be crowned with the
universal loyal affection of all the millions who have
the privilege to be British subjects.

The latest reports speak of the Coronation as
likely to be attended by only a minority of the

peers, peeresses, members of the House of Commons
and their wives. Perhaps there is a better reason
than their alleged poverty for probability of absence.
On the 12th August another event takes place
annually that the upper classes in Great Britain
observe most faithfully, On that day grouse shoot-
ing commences, and to be absent from the moors on
12th August is regarded as almost a calamity.
There are all sorts of engagements associated with
the day, as house parties, excursions and the numer-
ous plans for making long August evenings bright and
merry. We fear even a Coronation would be missed
by many rathet than a 12th August opening.
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PUBLIC CORPORATIONS AND THE PUBLIC
CONSCIENCE.
ARE THERE TWO MORAL CODES?

The Citizens Fire Insurance Company of St.
Louis, Mo , has opened a Conscience Fund Account,
The first and only entry so far, althougth the Com-
pany has been in business since 1837, is an item of
$200, transmitted a few days ago by a priest in a
town in the State of New York, which it is not
necessary to name. The reverend gentleman of
course did not mention from whom he had received
the money, but promised to remit a further sum of
$17.87 as soon as possible, The preciseness of the
amount named as the balance still due enabled the
Company to easily identify the penitent as a woman
who had paid $217.87 some time ago upon a $500
fire policy. 1f all who have obtained
money from insurance Companies to which they
were not justly entitled were to make restitution, the
Companies would be ina position to declare some
phenomenal dividends. Of course there is another
side to this question,—* but that is another story.”
We hear much about the responsibility of the insur-
ance companies to the public, but wonderfully little
ahout the responsibility of the public to the insur-
ance companies. The average man has less scruple
about defrauding a corporation, municipal or com-
mercial, than he has about defrauding an individual,
Where is the man who is super-sensitive about
paying the last tittle of his taxes,—unless he is a
candidate for civic honours, Where is the woman
who will not smuggle if she gets a chance? Prob-
ably the element of personal sympathy hzs some-
thing to do with the extra sensitiveness of the
conscience of an offender, in the case of his having
wronged another man, especially if he knows him, or
Yet the distinction

l)CrS()lls‘

knows him to be necessitous.
is utterly illogical. To steal $200 from a corporation
is as heinous a crime as to steal $200 from an indi-
vidual. Still numbers of men who would hesitate
to pick a pocket of five cents have no scruple what-
ever about dodging the fare box of the street railway
conductor, There are sporadic cases of restitution
to corporate bodies, but their rareness makes them
of sufficient interest to be chronicled by the news-
papers. The British Chancellor of the Exche-
quer not infrequently acknowledges the receipt
of a few pounds * conscience money,” but any one
who knows upon what a colossal scale the Inland
Revenue Department is cheated every year know
that the entire receipts from conscicnce money are
but a drop, not in a bucket, but in a pretty big pond.
Railway companies, including street railway com-
panies, occasionally receive money from conscience
stricken passengers. We have even heard of a gas
¢ompany getting conscience money. Insurance com-
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panies are very commonly the victims of an unjust
discrimination against them in the public mind. Not
only are they cheated directly by people who mis-
represent facts, who exaggerate losses, or who de-
liberately bring about the disaster against which they
insure, but juries are very apt to allow their
natural sympathies with poor and unfortunate liti-
gants to interfere with their strict sense of absolute
justice. A lawyer who can work upon the sympa-
thies of a jury need not depend upon the law or
the evidence for a verdict against an insurance coms
pany. One reason for this unjust discrimination is
no doubt the fact that the average mind has not yet
grasped the scientific basis of the legitimate insur-
ance business. To very many men and to ncarly
all women, insurance is a game of chance, in which
Company bets against a certain eventuality taking
place within a certain time, and with all games of
chance more or less cheating seems to be regarded
as inevitable, if not exactly justifiable. The average
man knows that nothing is more uncertain than the
ife of the individual,
that there is scarcely anything more certain than the
law of averages applied to a great number of human
lives classified according to certain conditions. Tt
does not strike him that any illegitimate interfer-
ence with the operation of this law to the prejudice
of the company is as truly a robbery as isa theft

from a tradesmen’s counter.
e
.

ELECTRIC FIRES.

What he does not realize is

Electricity is experiencing the tendency of man.
kind to make anything a scape-goat that is
available and cannot retaliate.  Mysterious fires
nowadays are commonly attributed to
city, just as in earlier days all
mysterious visitations of sickness, accident and
other calamities were attributed to witchcraft,
The poor witches, so called, could not prove their
inrocence, so neither can electricity, so it is being
charged with most fires whose origin is mystery.
The Electrical Bureau of the U. S. National Board
of Fire Underwriters have issued a report on electric
fires in the last quarter and fires so classed without
evidence. The report states that * Numerous fires
reported as due to electricity have, upon further and
more reliable investigation, been found to have been
due to other causes, Of these a $65,000 loss was due to
spontancous combustion in a pile of hair and packing
material, A loss of $165,000 occurred in the celluloid
room of a factory as the result of overheating celluloid
on a softening press. A $4,000 loss resulted by
overturning a candle while storing away goods. An
$18,000 loss in a hotel was attributed to a defective
flue. Other fires attributed to electricity were found
to be due to an overheated smokestack, a leaky

electri-
manner of
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gasoline lamp, spontaneous combustion in oiled
canvas, a gas heater, burning shellac in a bake oven
and an overheated furnace pipe. Reports were
received from inspection departments aggregating
$1,601,047, supposed to be due to electricity, but they
are not included in this report, as the causes could
not be definitely proven as electrical, principally
because the fires destroyed the conclusive evidence
of their origin." The most common cause of fire from
electricity is the crossing of wires, by which high
power currents are sent into buildings that are not
prepared for such experiences. A singular accident
is thus reported ; “ A wire which had been thrown
over an electric light wire (3,000 volts) had its end
tied around a tree in a private yard, and made contact
with a wire cable used for a swing. The owner of
the premises in attempting to remove the wire
grasped the swing cable and was instantly killed.”
It is quite evident, from this and other reports, that
electricity is very much over-rated asa cause of fires,

—————————

ONTARIO LOAN COMPANIES.

TWO CLASSES OF BUSINESS DEFINED—SIGNS
OF GENERAL PROSPERITY,

On the 26th June we published a table showing
the principal items in the statements of 52 loan
companies in Ontario whose loans on mortgages
comprise over 95 per cent. of the whole sum which
is advanced on such securities by companies or-
ganized to transact that class of business.

In this issue we publish a table giving the total
amounts of the resources of these companies, in
capital, deposits and debentures, with the several
classes of loans for which they are utilized. Also,
the extent of real estate in their possession, which
was acquired chiefly by foreclosure of mortgages,
though, in the case of some of the companies, styied
“ Loaning Land Companies,” a considerable amount
of the properties they hold have been purchased for
sale, principally to their stockholders. The returns
of the Ontario Trust companies are reserved for
future reference.  Their business is essentially dif-
ferent from that of a mortgage loan company, though
they also advance money on mortgage, as also do
insurance companies,

Companies of the * Loaning Land"” class are con-
tinuing a form of business which is akin to that
of a “Building Society,” that is, they receive in-
stalments of money from persons desirous of own-
ing their own home, and assist them in accomplish.
ing this highly laudable ambition, Their system
differs from the original Building Society, as the
members are stockholders whose stock is styled
“ Terminating,” as distinguished from the * Per-
manent " Stock of the ordinary and the more impor-
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ONTARIO MORTGAGE LLOAN COMPANIES.

Taste Smowise vae Torar Awovst of their Resources in Capital, Deposits and Debentures, their tonl Loans for Mortgages and other
Securities, the value of the real estate they bold for sale and details of their business for 1900 and 1901,
Complled from the Returns published by the Government of Ontario)

oS . oy —
LIABILITIES AND ASSETS, ! v g o B d g g ating| Loantng Land Companios Grand Totals g i o
= stock, sy i A
casenat SUOIE 1900. | 1901 1900. | 1901 | 1900, | 1901 | 1900, | 1901 1901
¢ s $ # N & $ §
Subscribed Capital, permanent.... b6, 426,551 563,135 5,992,3550 6,123,615 6,123 516 62,662,703 68,600,373 D, 61,3%
“ " Lerminating. . « veee sanes { 22,175,205 18,865,585|D. 3,309,710

LIABILITIES ‘
TO SHAREHOLDERS

Permanent Stock, paid up....oen 4,227,640 4,204,011 38,792,310 39,722,683(1. 930 273
Tumiehg ST .| 5.6n3925 5,502,198ID. 181,727
Resetve Fand o000 .« weeRol] CUleaare 160660 9,073,106 9,662,862(1. 489,666
v vl y lastea s aser  mose  TaTds  RIL219|L  TRTI8
Profits Undivided ... . 1LISS,T46| 1,167,498 B4l 0043l 132658 1,370,900 1,419.002]1. 49,192
Miscellaneous . ...oovoeees 30,218 14,308 172,414 320 ... 730213 651,878]cecenneens
Total Liabilities to Stockholders 11,088,106 41 681,183 10,742,056 11,380,022 4,607 876 4,509,121 56,388 040/ 57,669,327 . 1,281,287

LIABILITIES TO PU BLIC

16304 321058 260,771 18,898,580 19,870,748/ 972,198

Deposits. ... cese 4 sasens 17,932,188)  1@.80%.822
lltht‘t:lulrs lm.\'a\nlv ...l« .u;n.h . 14,208,671 14,012,207 LASO 433 1,202.146] 1,066,827 16,369,193 16,879,408 I 5103056
s elsewhere § 1) 134,319 729,805 662,421 35,176,309 45,016,011 1 161,298
DR e At ¢ + s iangan] ivacadetbived savis o' 403726 3321140\l 827,423
Interest on Debentures and depts . : RET) 25,083 262,975, 2_“‘.-’,"‘ D, 15352
Due |nl _H;n*q ..... soensUn A6 130,165 17'088 85 214, 9% 229,190 L 14.210
CINE LOUTARVINN: ¢ 00 338 3 0t ottort 672,396 | 2042310 1,256,619 1,020,658 2,599,917 2,266,642 D, 333,276
Total Liatulities to Public....... 70457.0600 =2 n . prgro T —— e e ——— e
- ’ : ABT0601 72 040,051| 1,999,063} 2,690,495 3557856 2,080,613 76,014,980 77,829,161 [, 1,814,181
Total due Stockholders and I uhh(“ HLA95,167) 11.730.234] 12,741 V1ol 14079517 8.1 7;"‘.12 1701 1454 132,198,020 135'.'9“.‘,;,‘ I 3106468
| |
ASSETS | | ‘
| ‘ |
Mortgages on real estate . oo .o 85.6%4.4171 10,834,748] . 1.011.313 107823 97,610,201 97,985 [ ’
D6R481 (| 10,585 . D113 S22 97,610,201 97,985, 1538 174,952
i“""‘mml pmireu o | 191 REage 17069 6,371,781 n.w..:ml’- 1,416,617
lﬂl.lt!‘ .. .“d .';.". .\ ............ 70,504 ."! 73149 55,253 H0ess 2140 207 L. T ,52'1
A 48 B Baswitien...| 21,626 T R 2,618,319 2,997 7661 319,047
Loans on l.nvcvpnum Secunities... | + it O i ’-I'!'li'm ""L’»'M(‘ I l?z'J)“ d
uner Secaritie o ‘ 391 095/ 12,013 90,332 923.240,D. 76,09
r Securities . ieeicres e | 9 847 2119: a pus Pyncrs 754,8 &
Office Premises and Furniture. ... | ”.7;,‘.‘,‘; l“l‘ 320! 2-506-:!23 11,196,187, 12,235 341 z-gﬁ.:’:g
,32 ¥

1

i 0 1,847,760, 1,626,692(D
Jea60 TONOST 4411191 6,863,154/ 6,800,2581D. 62,898
qa2540| 315,423 a0'eea 56,634 3,003,155 3,921.3601.
225,724 467,996 47,671 201,648 522,747] 990,356

Freehold Land.cccoio v cvvennvans
Cash,ovanees .
Other Assels...ooes s

149,860
|

Total Assels cvesewss oocoeees| 111,495,167 113,730,234 12,741,119 Il,ln'.u_.'.l'l“ 8,179,432 7,701,834 182.415,319,135,511,688 [. 3,096,269
RECEIPTS, EXPENDITURES |
AND DETAILS,
RECEIPTS OF YEAR.
Received from Borrowers, principal)
and interest ... < .aee vas

27,713,838 1,082 2'"""""3" .‘!,ono,gn«,a" 1,677,7281 % 1,660,766 ¢

Received from Depositors ... 21,783,066 sl 1 60 1,639,178 R
1y en &9 W90 g 264,756 392,809
Debentures Issued coosoovine s 8,011,661 U.“ﬂ,l!ﬂl] 533144 00,955/ 148,145 77733
EXPENDITURES ’

|

Loaned on MOttgages, ..oove cone 11,352 257 11,020,919
Loaned on other Security........ 10,970,651 1487 'r'-uf
Deposits paid off .. ... 21,860,477 23'. |
Debentures paid off.. ... ’ ¢
Cost of Management  ...vocovne
Interest paid on Debentures

3,171,278 60,380 43,238 14,187,965 14,245 536(.
4’.03,.'.451 768,056 TIR.170( 12,104,941 18,195,281|1. 6,090,340
1,603,440, 209,033  474,046] 23,742,013 26,025,851 1

1,671,502 1,0 .
90718 RalTTIe| 108795 164071 155843  265,9%6| 10,242,567 8,747,776/ 1. 1,484,782

-

1,201,185(D. 15,173

842,463 793,073 345,636 377,709 28,257 30,401| 1,216,
; 50,424 §9,603 T1ATT| 1,734,479 1,652,065(D. 82,424

1,608,9191 1,524,153

Interest piid on Deposits. ... vevs 220,084 254,546 22698 lowid| 12721 ‘23681 20087l 31191
SUNDRY DETAILS. \ '
| |
lmn'-( w-;it;gt‘n :ﬂ:vcm':-'-krml to - | { | { B
o d i A sIR214 1900l 113,212 84202 g4qss| 128771 636,275 101231601 266,040
l':;l.rn:re; ‘:;:‘l"le(:-'";'-"}c-;i--. 9”‘19:?‘ “’“2*“"% 15740 218962 128,997 36,550 10,026 155 n'r.ln'%}nl. 1,651 558
ount 0 3 987,210 620,13 38,23 734 »' aex ¥ KtTXTY YT T49% 4
Number of Mortgages enforced.... 387 '.Ng b .fo‘.: l“'i;:.: l‘--"-!;" "7"-(’0: L3 -Z:;(f 7“.{":{; ll') uﬂ.m
Average Int, paid Deposits. .. ... 1.32 per cent | e 198 4.00 e h P . 0'J 'i o ¥ K,
R o e TS R 4.60 470 042 49 33 | a8 1L .08
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tant loan companics. By reference to the table it
will be seen that, while §.38 per cent. is the aver-
age rate of interest charged on mortgage loans by
the companies whose stock is “ Permanent,” com-
panies, that is, whose shareholders are not usually
borrowers from the company whose stock they hold,
the average rate of interest paid on loans granted
by companies whose stock is * Terminating,” is 8.00
per cent, The borrowers, however, who pay this
higher rate are, as shareholders, participators to
some extent in the company's profits, or have pri-
vileges granted which are regarded as a compensa-
tion for a higher rate than is ordinaiily charged for
a mortgage loan,  The “Permanent Stock " com-
panies own * Freehold 1.and,” apart from their
mortgages, to extent of only 6.17 per cent, of their
paid-up capital, whereas the ** Terminating Stock "
companies own “ Freehold Land " to extent of
12.89 per cent, of their paid-up capital,  This differ
ence marks the distinction in their several classes of
business.

The table has severa! highly gratifying features,
indicating, as they clearly do, a prosperous con-
dition prevailing in Canada. The deposits entrusted
to the Ontario loan companies increased last year
to extent of $972,198. The debentures payable
in Canada were enlarged by $510,305, and those
* payable elsewhere,” which means in Great Britain,
were reduced by $161,298.  These changes are
features in a movement that has been going on for
some time, which is gradually providing our mort-
gage loan companies with funds furnished by Can-
adian depositors and investors in substitution of
money borrowed in Great Britain. The following
shows the changes in last 10 years =

Debentures
P ble i Canada,

Debentures

p'ble abrowd.  Decrenses Inereases

1893, co0nvoee 49,408 398 10,025,102 ‘
SO e W, 475,067 12,667,914 2,639,512
IO ennnonene S0,016,011 5,405,006 16,579,495 4,211,554
Decrease in

Debentures p ble abroad

21000 1893 L.oeeseess . 14,393,387
Increase 1u Usoadian Do

bentures since 1843 $6,501,306

Another gratifying feature 1s the heavy decrease
in * mortgage land held for sale,” from $5.371.757
to $3,050,140, a decline of $1,415,617. This item 15
now lower than for many years, and the significance
of this decrease is much heightened when it is con-
sidered that the land held has a much higher value
than it had when foreclosed.  The amount received
on accountof mortgages, principal and interest was
“,48;,95{ larger than in 1900, and $4,919,899 greater
than in 1899,

Ihe small increase in total amount of mortgage
loans, the enlargement having been only $374.952
last year, was not satisfactory to the loan companics,

but it affords striking evidence of the improved
financial condition, more particularly of the agricul-
tural population of Ontario. They were adding
materially to their deposits and their investments ;
they were paying off arrears of mortgage instalments
and of interests ; they were becoming less and less
dependent upon outside capital, all of which changes
are developments upon the progress of which the
Province of Ontario, indeed the whole Dominion,
must regard with proud satisfaction.

L

THE JUNE BANK STATEMENT.

The close of the first-half of 1902 finds the banks
in an unprecedented position as regards extent of
resources and amount of loans. The changes cus-
tomary during the month of June are usually moder-
ate so far as those caused by active business are
concerned, June is a growing time, but too early to
make much show in the bank returns. There are
abundant signs that the banks are well able toincrease
their mercantile loans considerably, as their funds
have increased in the past month, as they have been
doing for some time past, far more heavily than the
demand for current loans and discounts. The course
of their business in the past month is shown by the
following :—

Increase or
June, Mav, decrease.
$ $
Circulation, .oove . 53,953,043 50,754,716 Inc. 3,198,327
Deposits. . oovaes 30,681,818 371,847,040 luc, 8,534,278
Increase of funds in Juve....... co8 so0s 0seste veeess $12,032,605

Current loans and
disCOun.ceees 326,812,268
Call snd short
JoAnS . covei e

330,065,308 Dec. 3,253,130

Ine. 12,635,684

92,216,494 79,650,810

Inerease of discounts and call loans®in June. coscovees $0,382,664

Excess of inerease in funds over increase in loans in
June ..ooos & saPing hueh 58 4H OB s Vo Lk BESY ve venees $2,650,061

Of this sum there was $439,843 appropriated to
securities, chiefly railway bonds and stocks.

If we make a similar comparison for the past year,
between June 30, 1901, and June 30, 1902, we get
the following result ;—

Increase or
June, June, d:crerse.
1902, 11,
§ $ ]
Cirenlation, 53,953,043 49,119479 Inc. 4,833,564
Deposits... 80 b=, 818 337,415,719 luc. 43,265,609

Increase of funds in year ended 30th June, 1902, vo s BAR,000,163
Current loans and

discounts. .. oeee 326,812,268 306,099,116 Inc. 20,713,162
Call  and  short
JOANS cane srvsre 92,216,494 74,773,820 Ine. 17,443,674

— —
Increase of discounts and call loans in past year, coee $38,155,526
Excess of increase in funds over iuorease in lowns in

year ended 30th June, 1902, eeee sanassoscesess $9,942,337

Of this excess $5,316,¢88 was used to enlarge the
stock of specie and Dominion notes, and $2,617,-
648 of the excess was added to securitics.  Clearly
the above conditions indicate that the banks have
ample means for the expansion of their loans, If a
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Owing to the form of the bank statement having

June, 1897, some remarkable facts are disclosed. been changed since 1897, the comparison between the
June, June, Inciense or | call loans in that year and 1902 is open to question,
"":"" “"-'7' decrense. | but the saliant features in above comparison afford
Capital paid-up....o 69,551,308 61,909,530 Ine. 7634772 | Very striking evidences of the development of busi-
Heserve Mndoeeecoe. 40407911 27,070,500 Ine, X in Canad ince 1807 1 of th , atl
Circalntion . eeves ..o B3,953,043 12,366,174 Inc. 21,58 ness in Canada since 1897 and of the very greatly
{:pml-m ~'llrm-nr"|.- 140.M69,19% 71,466,457 Tue. 69,402,741 | improved financial condition of the country. Whether
wits, p'ble 'r " s ‘
.::m..,',',.,,,.,,‘_, 290,812,120 120,675,231 Tne. 110,136,839 banking matters are so working out as to beimprov-
Toal deposits.. R0681,018 200,141,818 Ine. 179,539 630 | § it & :
Booneition. . ... BODUL. 06 29,080,554 Inc. 31,205,701 ing the opporm.nmcs for banks making better profits
Carrent loans and is another question,
COUNMAevs.voeness 326,812,268 208,527,690 Ine. 118,284,578
Callloans .. ........ . 92,216,494 14,508.629  Ine. TT,31T,863
STATISTICAL ABSTRACT FOR JI'N B, 1902, CF THE CHARTERED BANKS OF CANADA.
Comparison of Principal ltems, showing increase or decrease for the month and for the year.
| % | | Increase or Increase or
ol ju:\e joth, \ ..l:y 3ist, Ju:lr glmh, | Decrease for Decitase kow
, el - | o | Povs the month. the year.
| |
Specie and Dominion NOES vves venurs sons vor | $36,100,637 l $36,083,161 | $30,783,049 Ine. $ 17,476 Inc.  $5,316,688
Notes of and Cheques on other Banks ... we | 16,918,470 | 13,255,351 11,880,928 Inc. 3,663,116 |Inc. 5:037,542
Deporit to Secure Note 100008, 0ossessnsoos soxiiisl 2,044, 60 2,584,513 sesesteee 108 60,247 |
Loans to other Banks in Canadn secured...ooeee secel 695,097 | 679,196 1,360,911 Inc. 18,901 |Dee, 662,514
Deposits vith and due from other Bks. in Caoada....| 3,821,451 4,215,004 3,808,555 Dec, 393,013 |Inc, 12,890
Due from Banks ete., in United Kingdom..oovevve ool 5,657,350 6,374,242 4,440,719 Dec. 416,892 |Inc, 1,516,631
Due from Banks etc, elsewhere. . ..ooovvans 13,454,008 | 13,551,470 11,446,017 Dec, 6.,r02 |Inc, 2,038,051
Government decurities. ... coovii. o . 10,024,060 lo,|69,4:z 12,318,007 Dec. 145,369 |Dec. 2,293,947
Canadian Municipal and other Securi u,7n-;,|gz 14,074,3% 13,037,085 Inc. 42,551 |Inc, 1,680,054
Railway Bonds and Stocks. .-..ocvevneson .‘_34_,{!_5(‘.,3 6 | 34,297, 11 31,618,845 Inc,  €52,400 Ine. 3,231,541
Total Securities held.,.ovvs suvinninvnns vererens| 59,591,885 | 59,151,743 56,973,937 Inc. 439,542 ‘luc. 2,017,048
Call Loansin Canada.. .. oo covsesnnnnsvrenaens veor| 45,828,353 | 41,308,804 | 33,573,539 lInc. 4,519,359 |Inc. 12,254,714
Call Loans outside Canada ...oovvvivaninans | 46,385,241 | 38,277,922 41,199,281 Inc. 8,110,319 |Inc. 5,108,960
Total Call and Short Loans .....eeveereanes veee| 92,216,404 719,580,810 74,772,820 Inc. 12,035,004 |luc. 17,443,074
" M | it S SRR Gt s e ap——
Loans and Discounts in Canada,..... «oevvaeeernies] 300,714,347 303.733,093 282,872,134 Dec. 3,023,751 |Inc. 17,843,213
Loans and Discounts outside Cansda..... .| 26,097,521 | “26,327,300 = 23,226,982 Dec. ug,’ﬂ”nc. 2,870,939
Total Current Loans and Discouuts. coove vesse. | 326,812,208 330,005,398 | 306,049,116 Dec. 3,255,130 Inc. 20,713,152
Aggregate of Loans to Public...ooovvsvuiiens evees| 410,028,762 | 409,652,214 | 380,871,936 Inc. 9,376,548 {lnc. 38,156,826
Loans to Provircial Governments.uve.s soseessesesasess| 3,935,592 418,213 | 3,167,483 ;lm:. 182,621 llnc. 768,109
Overdue Debts, 2,148,011 2,091,730 1,794,870 |Inc. 50,281 |Inc. 353,135
Bank Premises. . 6,841,326 6,814,182 6,541,498 Inc. 37,044 |lnc. 309,72
Other Real Esta 1,684,532 1,670,942 1,558,067 Inc. 13,590 |Inc. 125,665
Other Assets . .ooen cassrane 9oI1,000 | 6,129,466 | 11,232,048 Inc. 2,852,194 |Dec. 2,220,388
Total ABSELS.ecees conees conase sannse susernsase ! 80,870,985 | 506,361,075 | 538,3¢4,110 |lnc. 15,515,310 |luc. 53,572,875
Liabilities. | S ‘I—""_'"’" \l_"' o TR
Notes in CIrculation......vssereses sessssssssssseese| 53,953,043 | 50,754,716 | 49,119,479 Inc. 3,198,327 Inc. 4,833,564
Due to Dominion Government .... LSS | 4,349,376 | 3,647,790 |Inc. 1,327,758 Inc. 1,929,344
Due to Provincial Governments.. ol 30321,527 3,349,830 2,869,268 |Dec. 28,303 lne. 452,229
D). osits in Canada payable on demand. 105,137,781 | 101,714,180 | 92,899,813 Inc. 3,423,001 loe. 12,237,968
1): osits in Canada payable after notice... | 239,812,120 | 239,969,781 | 222,877,617 |Dec. 157,661 Inc. 16,934,503
Total Deposits of the Public in CAnAdA. ... covess | 344,949,501 | 341,683,901 | 315,777,453 |Ine. 3,265,040 Inc. 29,172,471
De osits elsewhere than in Canada....ceoveiviiiind] 35.73l-4l141 30,163,079 21,638,289 |Inc. 5,508,338 [nc. 14,093,128
‘Lotal Deposits, ..ovve sarressaes snnnranees o 380,681,318 | 371,547,040 | 337,415,719 Inc. 8,534,278 Luc. 43,205,599
Loans from other Banks in Cnnuh........‘.......! 698,096 680,815 1,415,336 [ne. 17,281 Dec, 717,240
Deposits by other Bks. 1n Canada..oovs coveen o ool 30194350 2,946,303 2,539,758 Inc. 248,047 loc. 054,592
Due to Banks and Agencies in United Kingdom.....| 50%4,! 4,74 4553 ,900,058 Ine, 283,327 Dec. 1,581,858
Due to Banks and Agencies elsewhere. .....oco00ee | 1,054,341 z:),l 2,855,151 Inc. 134,051 Dec. 1800910
Other Liabilities oovvecevans sovsnennne, veees| 11,599,400 | §0,600,764 | ..ievooeen Ine. 948,696
Total LAADIlItIes oovervrssss sovren sosstonsnnass 465,103,425 | 450,089,901 417,320,701 lnc. 15,013,404 lnc. 47,782,005
Capitel, oc, |
Capital paid-up . covesvees sosassaons sovans ..........\‘ 69,554,308 | 69,358,448 | 69,095,718 inc. 225,860 [ne. 458,590
Reserve Fund. coooeecovess sesnntiiinnnnnncne | 40 07911 40,203,693 | 36,437,736 Inc. 204,218 Inc. 3,970,178
Laabilities of wirectors and their frms.. .cooeeveeesees| 10,497,330 9,802,821 | 11,852,421 Inc, 694,409 [Uec. 1,355,191
GLreatest circulation during the mouth..veivve sovens 54,048,301 | §2,184,237 | 49,630,106 lnc. 2,403,974 Inc. 5,018,098
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PROTECT THE FIRE BRIGADE.

-

The inquest held in Toronto to enquire into the
circumstances of the recent fatal fire in that city
brought out evidence regarding the structural condi-
tion of the building where fire members of the fire
brigade were crushed to death which is very painful
reading. The premises occupy a large area in the
eastern section of Toronto near the Don river.
They were erected by the Street Railway Company
for barns and stables, The walls were never in-
tended to bear the lateral thrust caused by heavy
weights being placed on the upper floors. When
the Company abandoned the use of horses the large
stables were converted into storage warchouses, but
there was no ~vidence tendered that the walls were
strengthened to adapt them to their new conditions.
Witnesses at the inquest swore that the men of the
fire brigade knew the place would be a death trap in
case of fire,. One fireman had warned them to
abandon the building if it caught fire when it had
reached a certain point. Another fireman declared
he knew the building was dangerous as he had in-
spected it in December last. He testified that
“there were no cross supports in the building to
prevent its collapse.” He had talked the matter
over with the Chief, but had made no written report
as the custom was not to make written reports, but to
inform the men what buildings were dangerous.
Another fireman had inspected the building, but
only in order to find “the best means of getting in
and out in case of fire,” He told the men at the
time “if the building ever caught fire they could not
hope to save anything, he knew the place was
dangerous,” He swore that he would not have sent
the men under him down the street where the un-
fortunate men were killed. Another fireman said:
“1 knew the building was unsafe for I had inspected
it, the extra weight in the upper floors made it un-
safe.” A builder testified that the building was only
fit for stabling horses. Another fireman said, “I
thought the wall a very dangerous structure,” Other
witnesses confirmed this testimony respecting the
weakness of the walls which “ buckled” and fell in
a mass over the bodies of six firemen, one of whom
was saved by being sheltered by a truck. Now,
while it is impracticable to prevent fatal accidents at
fires it is practicable to minimise the danger caused
by walls collapsing. The firemen are servants
of the municipality, their duties under ordinary con-
ditions involve risk of life or limb, it is manifest,
therefore, that the municipal authorities are bound
to take every reasonable precaution to protect these
men from the danger incident to their calling. A
General, who, knowing that some of his troops were
in imminent danger which he could ecasily obviate,
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but who neglected to guard them, would be severely
condemned. To protect firemen by expert inspec-
tion of buildings and enforcement of wise building
laws is a very easy matter for municipal authorities,
it is a duty that cannot be ignored without incurring
grave responsibility. The inspection of this barrack-
like structure appears to have been wholly ineffectual
in causing it to be made safe and fit for the purposes
for which it was used.

The Board of Trade, Toronto, the Fire Under-
writers' Association and other citizens have inter-
viewed the Mayor and Board of Control to secure a
grant to supplement a public subscription in aid of
the bereaved families. The sum of $50,000 will be
raised for this purpose and to provide for future
contingencies of a like distressing nature, the risk of
which would be greatly reduced by the building
laws being made more stringent as regards their
safety from and in case of fire, and the insistence
upon observance of the laws by builders and pro-

prietors.
_ - ——

CANADA AND NEWFOUNDLAND.
THE OPPORTUNITY FOR CONFEDERATION NOW RIPE.

The time is now opportune for practical steps
being taken to consummate the union of Newfound-
land's destinies with those of Canada. No insuperable
difficulty now exists ; the course is clear for earnest
action. Statesmanship, which means broad-minded
views, liberal provision for contingencies, quick per:
ception of present opportunities, and promptness in
seizing them, will carry the day. Indifference on
the part of those interested is giving place to earnest
consideration.

At last the people of Newfoundland are awaken-
ing to the vital importance of the question of con-
federation with this Dominion. The Premier of the
Island, Sir Robert Bond, by declaring that the mat-
ter is only one relating to terms has put the question
in a practical and feasible form, which is the topic
of the day in Newfoundland. Sir Wilfrid Laurier
will have had, or will have, the opportunity of dis-
cussing the matter with Mr. Chamberlain, whose
views will have great weight ; indeed, the Island could
not be annexed to Canada without the consent of
the Crown, which, in this case, means the Colonial
Secretary. As both this country and the Island are
enjoying great prosperity, the finances of both being
exceptionally favourable, the time is opportune for
their destinies being linked and their fortunes being
mingled by confederation. This golden opportunity
will, we trust, be realized by the Premier and his
colleagues, and negotiations promptly opened look-
ing to the entrance of Newfoundland into confedera-
tion where the Island will be received with a hearty
welcome.

oo e .
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THE SHIPPING COMBINE.

The action of the American shipping combine in
buying a number of British steamers with a view to
control the trans-Atlantic trade is regarded in the
mother-land as a very important fact, It has given
rise to discussions in the English magazines, in
Parliament, in the Press, and on the platform. One
consideration looms largely in the situation created
by the American syndicate. The British imports
are held by eminent authorities to be the mainstay
of Britain's shipping and mercantile supremacy. The
volume of Britain's inward trade is three times that
of the United States— 522,000,000 pounds sterling,
against 171,000,000 pounds sterling, and nearly twice
that of Germany, which is 298,000,000 pounds ster-
ling. The North Atlantic import trade is of trans-
cendant importance, for Britain purchases over forty
per cent, of all American exports. Unless she is the
carrier of these enormous imports, her shipping
supremacy is gone.

Those who discuss this question in the “old
country " may be divided into pessimists and opti-
mists. The views of the former are entitled to
respect, for they are based on facts. Their fault is,
they lack a firm faith in the combined powers of
British capital, British brains, British enterprise and
British energy. These facts are not merely that an
American corporation has acquired eight per cent, of
British tonnage, as the “ Times " somewhat apolgeti-
cally states, but that America has “ scooped off the
ocean,” as one writer puts it, the cream of the British
merchant fleet. Out of the sixty ships above 8,000
tons nominally possessed by Britain, thirty-seven are
already in the American combine ; and of the
remaining twenty three, seven belonging to the
Cunard line may or may not go over. If they do
join the combine, only sixteen out of sixty of
Britain’s best ships will remain in British hands. The
most valuable of the fast passenger boats, and the
largest of the freight-carrying ships, which allow of
the most economic working have become American,
though they will sail under the British flag. The
navigation laws of the United States will, for the
present, prevent the steamers purchased by the
Morgan syndicate sailing under the Starsand Stripes
with an American registry.

Those who contemplate the doings of the American
speculators with equanimity, and who face the future
with a cheeiful confidence, point to the steps that are
being taken to organize a British shipping combine,
and to the possibility of a collapse of the colossal
American corporation. It has so many enterprises
on its hands, that if one fails it will be likely to in-
volve the rest. It has acquired the British ships at
greatly inflated prices. If it wanted to capture the
Atlantic trade, why did not those who are in it choose
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a more economical way of attaining their object?
They could have had new ships built at half the cost
per ton at which they bought the lines they now own:
Why did they not force down the prices of the ships
they bought by cutting rates? They paid double
the value of the steamers they bought, How can
they earn profits unless they charge higher rates ?
And if they charge higher rates the British combine
will charge lower, for they can do this and make
money, which the Americans cannot, It may be
replied, that the American combine is so powerful
that it could induce Congress to keep cheap British
tonnage out of the Atlantic trade by means of sub-
sidies and discriminating charges. But England
could retaliate by adopting a similar policy towards
American shipping.

In addition to the remedy mentioned, and in a fair
way of being applied, that is, the tormation of a
British shipping combine, others suggest themselves.
They comprise a revival of the British Navigation
Laws ; the levying of a duty on American products
now admitted free ; the granting of substantial sub-
sidies by the British Government and by the
Canadian Government to a Canadian fast Atlantic
line, and to two Canadian fast Dacific lines, one to
China and the other to Australia, the government of
which should also give a subsidy to the latter, and
an increase of the subventions at present paid by the
British Governinent to the owners of certain ships.
This year, as in many years past, the total amount
payable in these subventions is £63,000, distributed
among seven companies, one of which is the Canadian
Pacific Railway; and the amount p iid to Royal
Naval Reserve men employed on the ships of these
companies is £200,000. Clearly, the optimists,
amongst whom the new premier, Mr. Arthur J.
Balfour, is to be found, have more reason on their
side than the faint-hearted who are alarmed over the
Morgan Shipping Combine.

>

MONTREAL STREET RAILWAY.

The passenger ecarnings of this Company last
month were $182,875, an increase of $2,504 over
June, 1901, Other earnings were $4,787, an in-
crease of $4.231. These made the total earnings in
June $187,663. The operating expenses were $80,-
655, which is $17,126 less than in same month 1901,
thus making the net earnings $23,863 more than a
yearago. The fixed charges, however, were greater by
$5,119, which reduces the surplus to $37,615 against
$68,871 in June, 1901, the increase being $18,743.
For the past 9 months the surplus was $453.938, an
increase of $30.700 over the same period 1900-1901.
The expenses per cent, of car earnings in june were
44.10 against 34.21 in June last year.
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PROMINENT TOPICS.

The shipping combine question occupies the front
of the stage, where lights of various hues are being
thrown upon it so that its aspects vary from day to
day. The present day custom of cabling street
gossip of the flimsiest nature as news has the effect
of discrediting all forcign news until subsequently
confirmed.  Whether then the combine is meeting
with some difficulty in securing the White Star line,
as is reported, or not, and what is the obstruction, if
any, and whether it is trifling or serious, will not be
positively known for some time, It is in the highest
deoree improbable that thoss who are engaged in
these vast combine negotiations talk to outsider;
about the various phases and stages of the business,
The movement to bring a number of British
steamers into the possession of a syndicate of
capitalis's, controlled by Americans, is rousing the
people of Great Britain out ol their almost sublime
self-confidence,  They are waking up, as the Prince
of Wales said they needed to be, and when John
Bull is thoroughly aroused he does things on such
a grand scale as makes his detractors look foolish.
Now, the most difficult war ever undertaken is over ;
public attention in the old land is centred on the
alleged danger threatening  the Atlantic shipping
trade of England and Canada, which itis most earn-
estly to be hoped will resuit in such steps being
taken as will protect British interests from any serious
injury.

. = =

The shipping combine presents a more embarras-
sing problem than any which has puzzled the public
men of Great Britain for many years. It has possible
complications of a most intricate nature, The im-
portance of the matter is vast, the interests involved
prodigious,

. - -

[ he stir over the shipping combine led to a com-
mittee of the House of Commons being appointed
to enquire into the question of subsidies to lines
of steamers granted by the Imperial Government.
Those subsidics have several objects, (1) they are paid
to steamship companies to secure the services of
their vessels as mail carriers; (2) They are granted
as compensation for certain rights of control held by
the Government over such steamers; (3) they are
paid, in part, as a contribution towards the mainten-
ance of such shipping services in the general
interests of British trade. To whatever extent a
subsidy is paid for the latter purpose, it is a dis-
tinct violation of the Free Trade principle, but the
utility of such forms of subsidy has been so mani-
{est that Free Traders have not challenged the
votes for these grants,
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In this connection the evidence given before the
committee of the House of Commons by Senator
Drummond is of much interest. He said :—

« I have arrived at the conclusion, from recent
developments of American shipping combines, that
the land line practically controlled the situation and
that the ocean lines were merely adjuncts. At first
sight it would appear that the purchase of a number
of old British steamers by the American combination
could be remedied by building new boats. But I
believe that if this was done by a new organization
it could be made unprofitable by the Americans,
who, by means of through bills of lading from the
producing centers, could control freights as well as a
considerable portion of the passenger traffic. I be-
lieve that the only hope of escape from the control
of the American shipping combine lay through Can-
ada.  Therefore, I advocate a speedy, up-to-date
service of twenty-two knot steamers between Great
Britain and Halifax instead of New York. Such a
line ought to be subsidized to the extent of £300,-
000 ($1,500,000) to £ 400,000 ($2,000,000), yearly,
for ten years, half payable by Great Britain and half
by Canada.  Thereafter, 1 believe, if judiciously
managed, the line would be self-supporting. It would
be advantageous to both countries to cement the
trade between Canada and Great Britain.”

L

Following Senator Drummond came Rear-
Admiral Beresford, who said: “I do not favour
fostering trade by bounties;"” then, with sailor-like
contempt for logic the old salt added, “1 favour
encouraging shipping by postal subventions.” It
would be like breaking a fly on the wheel to demolish
the Rear-Admiral's position. His own trade, or
profession, is a conspicuous illustration of the advan-
tage of encouragement by bounties. If England had
paid her admirals strictly on the fixed salary plan,
without any *bounties,” the naval service would
have suffered. If * postal subventions " are paid for
services of equal value they are no favour to shipping
and if paid in excess of value to encourage shipping,
they are “subsidies " to the extent of such excess, so
Rear- Admiral Beresford's disapprovai of subsidies and
approval of postal conventions are not contradictory,
but mere variations of the same thing. It is prob,
able that the Rear-Admiral was misreported.

. L . L *

All must admit that the service between Great
Britain and her colonies, both by land and sea ought
to be of the most improved, up-to date character. It
is, however, questionable whether subsidies fora
line of fast steamers will aid very materially in the
solution of the shipping combine problem. All
companies, shipping ones not excepted, are organ-
ized to earn dividends. The steamers of a fast
line are run at an enormous cost, to cover which
high rates must be secured for passengers and freight.
In the judgment of those experienced in ship-.
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ping business, it would take enormous subsidies
meet the annual deficits of a fast of
steamers between Canada and Great Britain, At
the same time we do not wish to throw the least
discouragement upon any well devised, feasible and
promising scheme for improving the ocean service
between Canada and the old land. Postal subven-
tions and every reasonable form of aid should be
granted to both steamers and railways, which, prac-
tically, control the transportation business.
L e o

to line

Without entertaining any pessimist fears as to the
future of British shipping, we are afraid there isa
deeper question involved in the shipping combine
problem than any touched upon by those who have
discussed it so far. That question is, How can
Great Britain continue to control the carrying trade
of the world under the British flag? Will not the
struggle to maintain her position of mercantile ma-
ritime supremacy involve a new Navigation Act?
Is not a revolution likely to take place in the fiscal
policy of Great Britain, which will set all existing
methods at nought ?

. - -

The Union Bank of Halifax and Commercial
Bank of Windsor are in course of being amalgamated.
The former has a capital of $1,000,000, with reserve
fund of $642,650, the latter a capital of $500,000 and
reserve found of $60,000. It is stated that the titic of
Union Bank, will be retained.

-

Canada’s foreign trade went last year, ending 30th
June, considerably beyond any former period. The
returns issued are open to correction, but they will
be found substantially correct. As compared with
the previous threc years, the figures are as follows :

Exports of Total
Canadian goods, Exports Tmports,
1902, $196,105,240 $211,725,763 $202,791,595
1901.. 177,431,386 196,457,632 181,237,988

1900. ..
1899...

168,972,306
137,360,792

191,894,

3 180,504,316
158,596,905

154,051,693

Since 1899 the foreign trade of Canada has in-
creased to the extent of $101,568,860. The exports
of goods produced in Canada has increased in four
years to extent of $58,744,448, including natural and
manufactured products. This tells us where the en:
larged deposits flowing into the banks come from.

L3

The strike of the anthracite coal miners continues.
The leader, who is doubtless feathering his nest out
of the unfortunate colliers, as has been done by
leaders in other strikes, says : “ The men will win it
they can hold out for ten weeks longer.” That will
bring the time to the early part of October, when
the demand for coal becomes pressing, as furnaces
stoves generally, require hard coal. Ten more
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weeks of strike means, at least, $1,0000,000 to
$15,000,000 more being wasted over this insane
struggle, which already has cost $400 for every man
engaged in it; that is, every miner has sacrified an
entire year's income, the loss of which will fall largely
upon storekeepers, though thousands of families will
have been impoverished, and hundreds ruined in
health as well as purse.

Hotes and Ftews.

At Home and Abroad.

FAXATION OF ISURANCE is unknown in Great Britain, save

a penny stamp on policies, except those on farm produce
July

Orrawa Crearing House Total for week ending

17, 1902: clearings, $1.878,432: balances, $457 852
Ik Guakrniay will in future be known as “The Guardian
\ssurance Company, Limited.” It has dropped the words

‘Fire and Life™ out of its title

a jumble
Assur

LIFSARYRGDARFELAGID is not what it looks like
ol 10 disconnected letters. It is Teelandie for “Liic
ance Society.”

A Portarte TELEPHONE 18 coming into use an France and
Germany. The wire is so light that a man can casily carry

3 or 4 miles of it. The line can be worked up to 6 miles

AccipenTs there no end. A

To recover them and prevent his

Or REMARKABLI man
sy allowed his false teeth,
choking an operation was performed, which resulted in his

death.

Comsox TanLe SaLt used as snuff is stated by an En

glish physician to be very soothing in cases ol facial neur

algia. It is innocent any way and worth trymng
LONDON, WITH 2,000,000 MORE POPULATION THAN New
York, had only 3,684 fires in 1901, while New York had

%.504. The difference in the rate of burning property the

two cities explains the difference in rates for fire insurance

Norwicn The
society for 1800
$33.474. not $30484, as given in our list of premiums
published on the 11th st

Unton Fire INSURANCE  SOCTETY
premium income i Montreal of the above

Was

hre

QuoTinGg A PRICE to an enguirer 1s not a verbal contract
to sell at that price unless it is specifically stated that the

goods are offered at such price and the offer is at once
accented

Tur CompLeTe RETURNS oF TiE Live Insukance Busi
xess in the United States for 1901, says the “Spectator.”

show that there are eighty domestic companies recognized
by the insurance departments as level premm organiza
tions, thirteen of which transact mainly industrial business
On January 1 last the total assets of these cighty companies
amounted to $1,010,784,085, exclusive of not admitted 1tems
apgregating $10,640.610. At the beginning of 1901 the level
premium companies were possessed of admitted assets
$1,742.414,173, so that the gain for the year was in excess
o1 $168,370,000.
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® Buimisn Lire Companies have very substantial reasons
for rejoicing over the King's recovery, as His Majesty is
reported to be carrymng hile policies to amount of $.3,000,000,
while persons interested in his hie are said to have risks to
extent of $21,000.000,

* Fixes.—The Nova Scotia Paint Works, owned by Messrs,
Henderson & Potts, Halifax, were badly injured by fire on
the 11th inst, causing a loss of $25000. On the 1oth the
departmental store of the T. H. Pratt Co., Hamilton, was
totally destroyed by fire, the loss from §80,000 to $100,000.
On the 1ith the Bremen & Sons planing mill, Hamilton,
was burnt, loss $40,000 to $45.000,

Tue Brookryn Rarin Transit Company, says the “New-
ark News,” during its last fiscal year disbursed $1,300,000 in
payment of claims for damages by accidents on their trolley
system and in expenses of its legal department. It also
“tates that it is figured out that not more than $100,000 was
paid on just claims and that $800,000 represents the amount
out of which the company was fleeced by professional
damage-suit sharks and “ambulance chasers.”

It 1s perLorARLE to find our American and English con-
temporaries persisting in publishing the utterly false report
respecting a deceased citizen of Montreal whose tragic
death so startled the city last winter. The story that the
euleined victim of a fire is alive and that efforts are being
made to apprehend him is a villianous falsehood, and its
publication after its mendacity has been so thoroughly ex-
posed is a seandal to the press,

Fire Lossks ox g1 Jury from fire works was less than
usual this year owing to heavy rains on that day. There
were, however, a large number of fingers and hands blown
away in honour of the anmversary, which will keep it in the
nunds of the sufferers for lile. A municipality that toler-
ates such fireworks within its limits as the avv:-rﬂm- boy lets
off ought to pay the consequent damages on the sound
principle that those who might prevent a mischievous act
and neglect to do so are responsible for it equally with the
one by whom 1t 1s committed

“HE THAT HATETH SURETYSHIP 18 SURE."—A Bond recent-
ly exccuted under seal and received in Montreal from the
oty of St. John, New Brunswick, has as its principal, its
two sureties and witness—all of the same name—four of a
knd in fact—a fair hand as hands go—-or whether or no;
the manager m Montreal must have considered there was
an “Alhance” i the Winter Port of Canada, and it is said
that on viewmg the document his countenance expressed
the names of one and all —

Overhaul your dictionaries and ascertain the derivation
of Yserene,” the vanouns meanings of the Latin word
serenns,” and if calmness or Fairweather is not one.

Wirnes T tweLve Moxtis or 1901 e Unton Mutvan
of Mame was notied of the death of 37 policy-holders
Whose contracts had been wnitten in the home office less

than a year before, the amount of insurance represented

bomg $38.000. One month and twenty-two days was the
shortest period within which death occurred, and in this
wstance the canse was typhoid pneumonia.  No month was
exempt from turnishing a quota of such cases,
winch led to these

The canses
unexpected deaths were: accidents, R;
Lphoid fever, 7; pneumonia, 6; disease of lungs, 3 ap-
pendiatis, 20 cerebro memngitis, 2; accident  attending
Chvdbirth, o, paralysis, 1 strangulated hernia, 1; tumor, 1;
wHammation of bladder, 1; abscess.of liver, 1; dipsomania,
1, Bright's disease, 1 cause not yet known, 1.
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C;impulmt.

We do not hold ourselves nwbnllble for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City.

New York, July 22, 1902,

The past has been rather a quiet week with a gradual
but sure strengthening and broadening of the marke'.
The Coal Miners’ Convention of Indianapolis practically
amounted to nothing, and the outlook now is that when the
operators get ready to start work again at the mines, that
they will be able to secure all the necessary labour to pro-
perly handle the business, and while there has been some-
what more moisture than was necessary, and which, in
some sections has resulted in floods,

S0 far as the general crops are concerned, a consider-
able portion of the injury ecould be cured by several days
of hot sunshine,

Yesterday the market had a slight spasm over the ship-
ment of some gold, but shipments of this metal are not
likely to grow to very large proportions, and, even should
they, we can well afford to spare some from the very large
stock which we hold. Should rates for money harden,
gold would come this way from Europe, as money natur-
ally seeks the highest market, but at the present iime
rates are very easy, and so far as we can see are not likely
to go very much higher before September, when it would
be quite natural to see money get active,

Besides this, cotton bills will soon be coming forward in
quantity, and grain bills will soon follow, so that either
one or both should not only check the outflow but reverse
the movement.

Harvesting is now well under way in the Southern sec-
tions, and every day sees the movement advancing further
north, and every day of good weather means just so much
more of the entire crops safely garnered. The indications
now are that we shall have record crops,

The fight for the control of the Colorado Fuel and Iron
Company, by Harris Gates & Co., directs attention to the
outrage perpetrated by the Legislature of the State of New
York in regard to the Corporation Laws, and especlally
that portion of the Law relating to the examination of
corporate books by stockholders, after much work an ap-
parently admirable law was passed, which seemed to give
the stockholder even greater rights and power with
respect to foreign corporations than was conferred by the
old law, but at the end of the bill were certain exceptions
which exempted “moneyed and rvailroad corporations” from
the provisions of the bill. This leaves the stockholder
without any remedy whatsoever, against a foreign corpo-
ration. The eifect of this can be seen in the case above
cited. Harris, Gates & Co.,, are practically powerless. The
point made by the Trust Company that the books used for
the business of the Colorado Fuel and Iron Company were
purchased with Trust Company money and are (herefore
the property of the Trust Company, is a most extraordin-
ary one, If a stockholder is entitled to see the transac-
tions of the ccrporation in which he is interested and the
Trust Company owns the books, and will not allow inspec-
tion, how can the stockholder obtain the information de-
sired? It is full time that stockholders in the great State
of New York should wake up to the villany which has been
practiced upon them, and secure a law that will adequately
protect them,

At the meeting of the Directors of the Amalgamated Cop-
per Company during the past week, a dividend of one-half
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of one per cent. was declared, which was the same that had
been pald in the preceding quarter, Beyond the mere an-
pouncement of the dividend action no further statement
was made. The best authority on copper says, consump-
tion of copper in this country, as well as abroad, is now
very large. The larger shipments of copper abroad during
the past six months have gone into actual consumption,
and the visible supply of copper is steadily decreasing. The
price of the stock has responded somewhat to thix condi-
tion of affairs, and it ix now quoted about 68,

It is sald that a new copper range has been found, fully
as rich as any now known, and that prominent parties
with abundant capital will explore and open it up. What
e¢ffect this will have on the amalgamated companies re-
mains to be seen, but it must of necessity be a considerable
time before the new range can produce much, and in the
mean time the amalgamated companies will have the con-
trol of the market.

The statement glven out by the Pacific Mail Company is
the poorest showing for many years, and shows that the
receipts have fallen from $4,004.221 in 1898, to $2.029.364 in
1901. and leaves the company with a deficit of $307,935. In
explaining the deficiency, the President says that it Is
largely due to the low rates which prevailed during the en-
tire year to and from the Central American ports.

Canadian Pacific, Twin City, New York Central, Atchi-
son, Rock Island and Chesapeake & Ohio have been some
of the strong stocks during the week, and all give promise
of greater activity at advancing prices. It is said that
the New York Central is perfecting plans for increasing
the capacity of its Fall Brook road with the fdea of using
this in connection wth the Beech Creek and extending the
latter to Pittsburg. It is not unlikely that this is a move
to, in some measure, put the Central in a position to de-
fend itself against the incursion of the Wabash into its ter-
ritory as well as to strengthen its coal traffic.

Missouri Pacific has also been one of the strong and
advancing stocks on the good prospects. General Manager
Harding says: The corn crop tributary to our line is in ex-
cellent condition, except in individual cases which amounts
to little, the corn crop has not been damaged by the recent
rains,

Norfolk and Western is one of the stocks which we
think will bear watching, and is quite likely to go consider-
ably higher

The market bas been strong all day, and there Ix little
question but what the general public are gradually taking
more interest in it than they have done of late.

———
PERSONALS.

Mg F. H. Matnewson, Manager of the Montreal branch
of the Canadian Bank of Commerce, arrived home on Wed
nesday after a pleasant and profitable visit to the old world,
during which he visited the continent and up the
Rhine Mr. Mathewson is a great admirer of British in-
stitutions, and of the people oi the old land, with whose

went

quiet energy, earnestness without excitement, dignity with-
out hauteur, love of frankness, strict regard for truth and
all that is honourable in business life, he was deeply im
pressed He was much surprised to see the great love
displayed towards and sympathy shown for the King, even
by those who had lost heavily by the Coronation being
postponed.

Mg B £ Warker, General Manager of the Canadian
Benk of Comimerce, has returned from a visit to the old

Iand,

e

* THE TRAPPIST MONASTERY DESTROYED
BY FIRE.

Just as we go to press information is received of
the destruction by fire of the Trappist monastery at
Oka. The mounastery itself is said to be totally
destroyed, but the outbuildings only partially in-
jured. The total insurance amounts to $91,850
9o per cent. of which will be a loss to the Com-
panies, The insurance is divided amongst the fol-
lowing Companies :

Caledonian.......$10,000, including out-buildings

Guardian....eeeee 12,100 » “
" Imperial. cooveses 15,000 “ “
L. & L. & Globe 29,750 “ “
Royal ...coovveeee 25,000 " “

— e

STOCK EXCHANGE NOTES.
Wednesday, July 23, 1902,

The advance which has taken place in C, P. R,
during the last few days, followed by the rise in
Twin City and Detroit Railway, has changed the
quiet market, recently prevailing, into an active and
buoyant one. Business this week has been good and
the volume of business has been daily increasing. So
little had been doing for some time past, that the
brokers were again considering the advisability of
abolishing the afternoon session for the balance of
the summer, and a motion to this effect is to be voted
on Friday at noon. In view of theaccess of business,
however, and because many of the traders consider
that the market should be kept open to better
protect the interests of their clients, it seems probable
that the motion will not carry. R. & O,, which closed
easy last week, continued to decline in price until 107
was reached, but has recovered from that point and
closed considerably better. Dominion Steel Common
was in fairly good demand at the beginning of the
week, and sold up to 594, but it has retired some-
what into the back-ground the last few days and is
casier in price. The Preferred Stock has been little
dealt in, but there has been a fairly good demand for
the Bonds, The trading in Dominion Coal Common
has not been large, but the stock is very steady and
inclined to advance and there is little of this security

offering at present prices. The interest in Nova
Scotia Steel Common seems to have eased off for the
present, but the stock looks as if it would not decline
much below present prices. The Ogilvie Stocks and
Bonds have not figured so largely in the trading, but
hold very steady in price. In the mining stocks
there is practically nothing doing, a small deal in
Republic being the one transaction of the week.
The Toledo Railway and Light Company which was
becently listed scems to attraci some attention, and for




O

INSURANCE AND FINANCE CHRONICLE.

JuLy 25, 1902

those who are willing to take a speculative chance,
will, no doubt, prove attractive at its present low price.
The capital stock of this company is $12,000,000 in
Common Stock, there being no Preferred issue.
They have a bonded indebtedness of $9,885,000.
Of these, $4,000,000 are 4 per cent. debentures
maturing on 1st July, 1909, and §$5,185,000 5 per
cents, maturing on the same date, and there is a
further issue of $700,000 of § per cents. which fall
due on the 1st July, 1912,  Of the $12,000,000 of
Common Stock, $4,000,000 has been issued, and
$2,000,000 is held for improvements to the property,
the balance of $6,000,000 being held in escrow to
redeem the previous issues, which consists of the
stock of the Toledo Traction Company, which was
taken over by the present Company in August, 1901.
The Toledo Traction Company had a capital of
$6,000,000, of which $4,119,000 was issued, and
$115,000,000 held in the treasury. The balance of
$1,760,000 being held in escrow to redeem previous
issues on the Company's property. The earnings of
the Toledo Railway & Light Company for the fiscal
year of 19o1 amounted to $674,677.19, and fixed
charges were $355,167.09, leaving a net income of
$310,500.20. It is stated that, after some necessary
provisions were made out of this amount, the
Company showed about 2 per cent, on its capital,
and it is claimed that they are at present earning at
the rate of about 3 per cent. h

The New York market, despite some engagements
of gold for export, has been a strong and advancing
one, although there have been recessions from time
to time in different sections of the list. Union
Pacific, St, Paul and Missouri Pacific were all active
and prominent features in the trading, and' United
States Steel Common was also stronger again, selling
up to 41, but this price has not held and the stock
is selling around 40 at present.

In London a somewhat irregular market in Ameri-
cans has prevailed, but for the most part prices have
ruled fairly well around New York parity. Money
has been in large demand and is at the moment
slightly more stringent,

Quotation for call money in New York was 2}
to 3 p. ¢, while the London rate was 2 to 2'{ p. .
The Montreal rate continues unchanged at 44 to
Sp.c

The quotations for money at continental points
are as follows :—

Market.  Bank.
Paris.coeiiees sennnnens seseesss e 23 3
Berlin i easessessssnienrsee 1} 3
Hamburg.covevei s coviivnnns snsnnees 158 3
Frankfort c..cooies vonas ¢ soeeennnree o oseens 156 3
Amsterdam ...ooevvenens o 3
Vienna,...oooconnnnn 3%
Brussels . eosse 3

The trading in C. P. R, this week totalled 6,315
shares, and the stock sold up to 138% closing, with
138 bid, an advance of 334 points over last week's
closing figures. The New Stock sold up to 134 and
closed with 1333{ bid, an advance of 23{ points for
the week on transactions of 1,731 shares. The
carnings for the second week of July show a decrease
of $7,000,

The Grand Trunk Railway Company's earnings
for the third week of July show an increase of $36,368.
The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day
First Preference..coeeseess 107 Y% 107y
Second Preference........ 9234 915
Third Preference.......cut 4034 3974

Montreal Street has been practically neglected
this week, and only 50 shares changed hands during
the week, The closing quotation was merely a
nominal one at 270, but the stock was not offered

under 275. The earnings for the week ending 19th
inst. show an increase of $653.75 as follows :—
Increase.

Sunday ...ceeeeeeee $7,080.10 $ 47245
Monday..cceeneeee  6,610.29 177.45
Tuesday...oeeeeees  5,830.05 *558.50
Wednesday...... . 500871 95.29
Thursday....c...s 5,055.13 *663.97
Friday.... cesesses  6,185.97 640.15
Saturday..eeeeeee. 6,022,090 490.88
*Decrease.

Toronto Railway was not heavily dealt in, but has
advanced in price and sold up to 121, closing with
1203; bid, which is equivalent to last week's figures.
The trading involved 280 shares in all. The earn-
ings for the week ending 19th inst. show an increase
of $581.54 as follows :—

Increase.

$4.433.01 - $1,14: %0

. 4873.66 *170.46

Tuesday...eesseess  5,216.43 378.51

Wednesday.......  5,165.15 *172.33

Thursday....eeeee  5,135.43 174.54

Friday ...coovvieee 500045 274.32

Saturday .........  5,458.14 *1,048.14

*Decrease.

e & o

In Twin City 2,165 shares changed hands during
the week and the stock sold up to 123, closing with
122 1 bid, an advance of 3!{ points for the week.
The earnings for the second week of July show an
increase of $15,309.65.

J L] ®
Halifax Tram closed with 10734 bid, but was not
offered under 114. The last sales of the stock were
made at 111 and 210 shares changed hands during
the week. Higher prices are looked for.

Detroit Railway ruled steady all week, making
fractional advances from time to time until this
morning, the first trading to-day being made at 81,
and the stock rapidly advanced to 833;. The clos
ing bid was 8334, and this is an advance of 34 points
over last week’s figures. The trading involved in
all 3,220 shares.

* * %

Toledo Railway and Light Company closed
with 3174 bid, and the business this week totalled
650 shares.
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R. & O. was traded in tothe extent of 1,508
shares. This stock sold down to 107, but has recover-
ed from that figure, and closed with 108 3£ bid, a net
oss of 1 point on the week’s business.

Montreal Power is slightly easier, closing with
100% bid, a decline of 34 ofa point from last week's
figures on transactions involving 525 shares in all.

« * s

Dominion Stecl Common was traded in o the
extent of §,750 shares, and closed with §8 bid.  This
is a decline of ¥ point from last weck's figures and
1% points from this week's highest. The Preferred
was not in demand and only 96 shares changed
hands, the closing bid being 94, a loss of 1 point on
quotation for the week. In the Bonds a business of
$80,000 was done, the closing bid being 9034, an
advance of % point from last week's closing quota-
tion.

+ * *

Dominion Coal Common figured in the trading to
the extent of 225 shares, and closed with 137 bid,
an advance of 2 full points over last week’s figures,
The Preferred was bid 114.

* * *

Dominion Cotton has advanced in price on a very
small business, the last sales being made at 62, and
62 was bid for the stock at the close. This is an
advance of 4 points for the weck.

* * *

The transactions in Nova Scotia Steel this week
totalled 1,343 shares and the stock closed with 10844
bid, a decline of 5% points from a week ago. The
stock seems to be fairly well supported around to-
day's closing quotation.

® * %

In Ogilvie Preferred 365 shares changed hands’
the closing bid being 123, a_decline of 14 point on
quotation for the week. The last sales, however,
were made at 124. The stock was not offered under
this at the close. In the Bonds some $19,000
changed hands, the closing bid being 114.

* % %

British Columbia Packers’ Association “A " and
«B " series are both somewhat stronger and were not
offered under 104 at the close. 1021 was bid for
the “ A" series and 102 for the “ B" series of stock.

* - *

Per cent,
Call money in Montreal.....cc.ooo 5§

Call money in New York........ 2} to 3
Call money in London...ccesseess 210 2y
Bank of England rate............ 3
CONSOlS.eeesenes sornvesanensessnannes 9554
Demand Sterling..ecieeees 9%

60 days’ Sight Sterling...........

x %
MINING MATTERS,

There was only one sale in the mining stooks this
week, 500 shares of Republic changing hands at 11.

INSURANCE AND FINANCE CHRONICLE.
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Thursday, p.m., July 24, 1992

Yesterday's advancing market continued to-day,

and C. P. R, Twin City and  Detroit  United
Railway, all scored further advances. C. P. R
sold up to 1398 and Twin City to 12334,

while Detroit touched 8534, and although these
prices were reacted from before the close to-day,
the market has a strong tone and prices are good.
Dominion Steel Common was slightly stronger, and
sold up to §9%, closing offered at that price with
5014 bid. Toledo Railway and Light Company
sold at 32, and was offered at 313{ at the close with
3114 bid, Halifax Tram sold at 111 this morning.
Dominion Cotton changed hand: at 62.

The New York market was exceedingly strong
this morning and prices generally advanced.  The
higher figures were reacted from generally in the

afternoon, but St Paul Railway held its advance
and closed strong. The general list shows again for
the day.

s el I

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 24, 1902
MORNING BOARD.

, of .
S\?;ro:-. Price. | :{:an-n. Price
S00 C.P.R..use . 139 50 Detroit Ry.ooaee.s 84X
50 “ Lo 138% 200 e . Y45
175 i .. 139% | 150 i 34
200 o o 139 55 o 8402
50 “ o lj"‘]ﬁ 50 “ 844
225 i 1384 10 it 84X
175 " .. 138% 10 " B4
150 R & Ocvenniinnnn 108 25 e LTY"
50 “ .. 1084 50 L 84%
150 Toronto Railway.. 1210 100 - o Bk
23 ot 121 200 Dom, Steel Com.. 38
75 , 12l 5o " 58%
o150 = . 128 | 34 . 3]
15 i o121 75 * 58
25 e Lo 1210 25 - 585
so Halifax Ry. ...oee "t 25 - o84
75 New C.P.Roiovees 135 2 o 58
4c0 e . 13402 125 59
300 Twin City, .oveeee 1230 25 Duluth Com..ovues 18
200 “ 123% 200 Toledo Railway ... 314
100 1234 375 “ o 32
5 b 122 25 Montreal Power. ... 101
100 o 123 1co Dominion Cotton, ., 62
75 ¢ 123 5% 11 Molsons Bank..... 215
50 o 123% 3 Union Bank.. ... 123
100 * . 1235 | 3 Bank of Montreal, . 250!
50 W 12354 5 » 2560
§ New * ns 3 i ) .. 256
g = ° 1y 18 Merchants Cotton, 86
g0 v ¢ nsk 2 Merchants Bank, .. 152
5 8 @ .. 120 8 s .o 153
25 Detroit Ry oooens 84 25 B.C.PackarsAssn A 1024
200 ” . %X 10 Dom, Steel P, .. 94)4
100 = 84k 75 " - 955
375 “ 85 25 Ogilvie Pref..... . 124
100 ol 85% | $5,000 Lom. Steel Bds, .. 91
32§ o 84X | $4,000 Ogilvie Bds. ... 1ak
50 = 85
AFTERNOON BOARD,
100 C.P.R...eeeee 138X | 15 Twin City New..... ns
50 e .. 138 675 Detroit Ry.ooveens 8424
125 e Lo 138K 25 Montreal Power.... 100)3
100 i .13 100 Dom, Steel Com... 59
100 " 137% 100 ot 94
50 = 138 75 * 592
25 New * o134 75 * 594
150 M - & . 134 25 o . 59%
25 Montreal St. Ry 273 25 Pl 95
150 Toledo Ry... .32 10 Dominion Cotton.. 62
100 Twin City.ueeoes . 123% 10 Ogilvie Pref..oven 1244
50 M 123% | $20,000 Dom. Steel bids., 9ol
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The gross traffic earnings of the Grand Trunk, o w;"‘ "‘“"" ‘:)9:’:" :n,:;a :::’33 l“;”ﬂs
y ETERTLY
Canadian Pacific, Duluth, South Shore & Atlantic Rdissivons 36,048 ani64 wa 3270
; . ’ 2,2 1, "
railways, and the Montreal, Toronto, Halifax and - i e i "
Twin City and Winnipeg street railways, up to the TORONTO STREET RAILWAY,
most recent date obtainable, compared with the cor- Month. 1900, 1901. .,o,. Incréase
respondin riod for 1000, 1901 and 1902, were as | January... § 13,70 § 13,657 § 137, $15,478
s g pe P e o {fe o qu'.sm 109,512 131' 18,469
follows: March ... 117,631 124,499 141, 6l| 17,182
. April. ... -o-v 199 123,006 132,947 9,941
GrAND TRUNK RAILWAY. May ..u0. 127,961 lls.:a 17,634
une. .o uz,dl 138,154 132, Dec. 5,888
Year to date, 1900, 1901. 1902, Increase A‘”‘ soo .3;":3 :g,b :
June 30.c00000e $13,035,183 $13,675,778 $14,350,537 $6074,759 s.p“..i,'c;_ .5:.:.; 160,432
Week ending. 1900, 1901, 1902, Increase g"oh"t;- :3;3' ls"g:(‘)
Joli 9.senioes S 8u 512,472 581,891 69,410 ke anilg 1549 130
dn loouds  Csepb9 sTooy 36,68 | December. 137,090 145,308
CANADIAN PACIFIC RAILWAY, Week ending 1900, 1901 1903, Iuerense
. uly Jeeoeooee 1,832 35,67 38,947 272
Year to date, 1600. 1901. 1902. Increase July lz- e vas 137,853; 3’:.375 3'.?;0 33"“73
JUNE 3000een oee $14,30,000 $11,414,500 $17,439,000 §3,025,000
TwiN C11¥ RAPID TRANSIT COMPANY,
GRross TrRArFIC EARNINGS ’
) Month, 19c0. 1901, 1902, Inc.
Week ending 1900. 1901, 1902, Increase | January .oveee cesessese  $217,253 $234,446 $270,¢85 .36.0 9
July Jeeeeiens §75,000 §9U,000 (95,000 g6,000 197. 213,884 243,150
14" 560, 00 635,000 628,000 Dec. 7,000 222,342 m,ﬁy 377.52 36,9;]
NET TRA¥FIC EARNINGS, :;?;:36:‘5 ”3 .’9:':23 i;"::
i »
237,10 36614 08,131 nLst
1900. 1901, 1902, Inc. 32;.'62; 313:336 e o
$ 691,570 § 648,106 $820,461 $172,265 252,605 281,234
622,732 6w680 674,361 53,681 370,093 306,470
799,101 u 1,081,915 106,580 23 269,193
1,027,068 1 180, 1,291,706 110, 23 .,.z 266
|,o79,e7o 1 olo.m 1,166,892 156,608 255,370 292,576
ua‘ 1,121,432 .
|,o54,'2;z :‘;gg-::z Week ending, 1900, 1901, |9u Inc.
1,058,700 1,352,732 July 7 seccsesesssans 59,761 69,106 73 8,576
o874 1,467,039 0 | M 51,986 63,311 621 15,310
1,06-,548 1,440,878
1,438,365 1,568,691 v HAuirax Evgctric TRAMWAY Co., LTD,
Total ..vue 11,857,583 1
857,583 13,760,574 Railway Receipts.
Duruti, SorTH SHORE & ATLANTIC,
Month, 1900, 1901, 1902, Inc,
Week ending. sase ' 3608, 1 JADUALY voevureens soee  §11,475 544 $10,765  $1,221
SRy g 1008 908 "c"::' I"ehfury...... SEIAELEE 8,082 042 8,408 456
487 46,55§ 5,559 9,004 9,766 9,448 9,761 1
57.;}6 49,315 .14;1‘ ';-;g‘ % 9,371 10,026 %{'ﬁ
53,820 53,843 59,7- 88 it
7018 68233 77,391 9,15 - - 165
WINNIFEG STREET RAILWAY, u:m '
16,330
Month, 1900, 1901, 1902, Increase 16,547
September..o.e.  $22,459.81 $25,594.29 $3,134.48 12,581
Octeber o vaee s 25,725.77  26,504.16 778.39 9,675
November ..., 28,967.37  31,512.47 2,545.10 10,645
December, .vee s 3141132 3678029 5,33897
January oo aeae 24,089.78  26,313.09 $32.059.99 §,726.90 Week end )
February.. coee.  22,662.39  24,779.01  27,315.32 ::5'\6.z| July 7 i ’Ix "90" 1908, lne,
March ... . 18856.55  21,122.10  27,481.26  6,362.16 y Jroew anseeny W 1974 3,102 128
Aptiliasioniesne 16,135.94  10,640.68  26,710.62  7,069.94 Rserias s ipe saaens 915 3157 3449 392
MONTREAL STREET RAILWAY, Lighting Receipts.
; Monh s 1900. s lools.“ s 1902, Increase 1900 1901 1902 Inc.
anuary.. 136,334 142, 153,374 $10,48 8 10,716 1
February 122,510 uo,rq 132,159 5,160 ’3:3,,’, $ :zll $ ;:;: Sn.:i:
March .. 127,12 140,870 154,895 14.025 7.337 8'39, 9,207 i
Apnl.... 133475 144,121 153,525 8,404 6,839 8,092 0,066 974
May ..o 151,540 160,612 173,902 13,290 0,134 7,392 8,103 1,011
June. ..o 168,244 180,370 182,875 2,505 5,865 6,59 7,055 462
July .oeee 171,332 177,583 5:934 6-713
August .. ‘Z"s“ 179,586 6,542 174
September, 1,526 182,584 8,096 ;.960
October. , 158,444 164,175 OCtober +uuesenesessas 8,619 11,689
November, 146,913 153,568 November .cusvuesone 11,502 12,870
Degew ber. 147,979 156,711 December .ooe.oeene 1,976 14,194
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STOCK LIST

Reported for Tok Cunoxicre by R. Wilson-8mith, Meldrum & CoO., 151 St. James Street, Montrea!'.
comotod to July 23rvd, IOOQ. P. M.

— — = — - e —— :
| Revenue "
| Per contage| Par [Market Closing
PANKS owtmr | capnt | Boserve |PYRAREC| vulio et | Bt Tuvesimont| (o' | payaie
— subseribed | panl up, und. | o pald up fof one | of one |ie yoar.| atpresent | (50T cent payable,
| "Capital.p |share. | share. | “prices. on par .
R e N——— — - | _—
. B ] . | ] $ § |Per Cont. Per Cent, Asked. llhl.|
British North Amerfea ... .. «ooos 4,866 806 1,776,333 36,59 23 3 I vans e Oot,
Canadisn Bank of Commerce .. ... X, 000,000 2,000,000 25,00 80 8 . . June |
Commereial Bank, \\Inlmr. .8... 3000 0,000 17.14 “w ‘ Mar
Dominion ceens]  2BO0000 | 2,500,000 | 2,600,000 100.00 80 24 | . Fob.MavAug, \..-
Eastern Townships . cereeses] 3000000 | 19570 | 1,050,000 5400 80 84t | ceee oo [Junuary July
Exchange Bank of \umoulh 280,000 264,971 40,000 15.10 10 2 \ Ane,
Halifax llnl U 60,000 60,000 B0O,000 8334 20 3§ Ang.
ll.mnwn . o 200000 | 2,000,000 | 1,500,000 5.0 100 b | Dee,
Hochel 1,900,700 | 1,886,000 0000 | 30.60 100 3 | Dec.
Imperial ... 500,000 2,600,000 2,125 000 ESEUT) 100 . b I . .- Dee,
4 Banque Nationale . 1,460,700 | 1,430,560 350,000 24 46 N 3 Nov,
\hm-hm-u Bank of P. CA 300,013 3018 175,000 B8 39 nu o s 4 Jualy
Merchants Bank of Canada 6,000,000 6,000,500 2,700,000 40 0 100 | 1A% 00 3 . 155 Iwo,
Molsous ... 2,500,000 0,000 | 2,150,000 ®6.00 80 | 100 00 0’ i ' Oct
Montreal ... verene lum 000 8,000,000 66,67 200 | 516 0 [y \ 3N W8 Deo,
New Brans BOO,000 700,000 140,00 | January July
Nova Seotia 000,000 | 2800000 | 140.00 . |February  Aug.
Ontario ... 1,390.600 360,000 25.00 | \ o,
200000 | 1,765,000 | K325 | Dec,
00,000 | . 280,000 40.00 Sopt,
People’s Bank of N B . 180,000 160,000 #8.80 . .
l‘ﬂ-v\nelll Bank ul Canad SIS |, e '"“’
QUEbOC ......tus 2,500,000 700,000 28.00 | Dee.
Royal X, D 2,000,000 | 1,700 £5.00 | ¢ Aug,
San L 750,000 | 75.00 X
St. Stephens . ... 20,000 45,000 nM Oet,
St. Hyneluthe 32,2 w0 | 2201 February  Aug.
St Johns ... 243,29 10.000 3.8 SRS S,
Toronto. 2 500 000 2,600 000 104,00 l i June Dee.
Tradors. ... . 1,350,000 260,000 1862 osss see IJUNG Dee,
Unifon Bank of Halifax. 000000  s73000| 6380 | oo A web s
Union Bank of Canada, 2,000,000 550,000 250 | .o |February Aug
Western ... 418 3% 150,000 8583 | vos [June D ee
Yarmouth .. 300,000 40,000 10.33 } vee |Feb Aug
MISCELLA EOUS STOCKS ‘ ) [
Bell Telephons ... .. ... 3,930,000 010,000 | 25,63 00 {1000 | g | 4T 170163 Jan Apl.Jul Oct
Canada Colored Ce lotton Mills Co 2,700, .. Ak 100 63 00 1 | [ [N} BY | sovss rosnsiensess
Cauada General Electrie ... 1,475,000 265,000 B ety b | .o JAnunIulry July
Canadinn Pacifie .. 68,000,000 ol . . 100 | 188 25 % | s 198] m‘ vrlA 1ty O
Commereial Cable. 15, 4 8,047,232 ETR (] 100 | 16900 | 10 &1t 478 16+ h--t J“ln rladuly Oct,
Detroit Eleetrie St. . 12,500,000 By w | 88 1* AT w3 b.June Spt. hee
Ihmlnlon(ull Preferred . 592 84 198 100 | 11400 4 701 L. 114 Jan, July
Common . . 100 | 138 00 e | e LR MHT | oeeenemmininsinin
lmluluhm Cotton Mills | 3, . 100 IRl s | e 63 62 ‘Mu.Ju Sep.Dec,
Dom, lron & Steel Co 15,000,001 100 LU aeas BS) BB | e anen e
do Pt 5,000,000 : 00 | 9600 3) T w4 April  October
Duluth 8 s & Atlantie 12,000,000 .oovoo | weens 00 | oo " 18 feeeneen
Pid 10,000,000 i 100 (oo . £t
Halifax Trunny Co ... BO0 000 107,178 | 1340 |1 1) Apl July et
Hawllton Electrie 8t. Com 10000f ... 00 | oieens \ . .
do ru 2,200,000 20,000 e | 100 |oeeees| 2 \January " July
| o |
Intercolonial Coal ( o 100 | 7600 | . .o 6 00 | cevreeranianes
do I'rslnnml 12.06 100 i o Jan
Laurentide Palp ... .. 5 . 100 |0 | 4 100 06 e vasane snenns
Merchants Cotton €0’ 150,00 . o | w80 . 88 ... Feb, u
\Iwmmnncy(}uwm 18)000] ..ov conens] 100 . \ sess ; cesessesiss sesees
Montreal Cotton Co, 2,500,000{ 100 | 128 00 24 128 125 | MarJun Sep.
Montreal Light, Ht & Pwr 17,000,000 o 'vR 100 | 101 00 | 101 1004 Fob, M- AU
Montreal Street Mlvny 6 000,000 B3 137 00 | ,!- 275 2i0 Jan Apl
Montreal Telegraph an o 170 188 | ... M
National Balt Com . 00 0w | l 1} o veeef
do P 5,000,0. 100 vee eens] 10000 seen terens
North-West Land, Com [ eeeens 28 | $ \ .
do Pref patend 5 | . Jan Apl.July Oet
Nwsw-smuww. e ‘ 0 nuuo‘ 1 1Ho 1084,
People’s Heat & u.hl ol lllmu ortgmoes | o 100 ¢ | A
Kichelieu & Ont. oaseen | 2,080 10,238 tmr | we [wede 3 109" 1040 May " Now.
St. John Street Ra 800,000 500,00 39,042 788 | 100 [1wos 3 | 1w 115 MarJunSep Dee
Toronto Street Rallway ... 6,000,000 | 1,086,287 8.10 100 | 121 ml 1) an | 1214 121 Lian. Apl. Jul.Oet
Twin t:\ly Iupld'lunn Co, 15,010,000 2,163,507 1441 100 | 12200 | 1! 0 1224 122 Feb Ang
Preferred . 3,000,000 M0 | e 1{* [ eeer oo |Dee Mardun.Sop
Windsor H " o, MO00| iiiianinee 0w | ... i ¥ [ e May Nov
Winnipeg lﬂu ‘St Kallwdy Co. ... 1,250,000 92,300 | 100 | 140 00 14 an | cove 10 Apl.Jlnly Oet
au'y,
| l |

p— e e e —

lmll ?l-dlﬂml. M0ibly 1m~-n § Avsual,
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{ STOCK T—Continued.
‘ ;

% Kao ot | o " RN
! | Intorest A 8L
i | Amount When Interest Date of REMARKS
’ HONDS | pe 1 Where Interest payabie. Red nota A
g.‘ f -n‘nnvu | outs! Ang. due il smption, ?hml
i - p
1‘ SRS S Canpe. e | | #1s.000,000 | H:' {!n Yoik or London ... ... v | | 1 dun,, 2007 -
| Canadinn Pacific Land Grant . s | 2R 1ApL .|Montreal, New York or London. Oet,, 1981, 1y |Redoemable at 1l
| Onn, Oolored Cotton Go, [ ) o0 | 2 u .| Bank of Mountreal, Montreal . . 2 Apl., 1902 101
| Cannda Paper Co . o [ 200,000 i May .|Merchants Bauk of Can., Montreal| 1 May, 1917 sor ve
1)
. Rell Telephone Co s | 1200000 | 1 Apl Bank of Montreal, Montreal | 1 Apl., 1925 oo 204
| Dominion Coal Co . € | wIoam |1 Meh, .| Bank of Montreal, Moutreal 1 Meh,,1913..| 111" | Kedesmable at 110
|| Domirion Cotton Co & | & |1 Jan 1Jdan, 1018 | .. .. |Kedeemabie at 1iv
Dominlon Tron & Steel Co,. 5 $ 5,000,000 1 Jun. 1 July|Bauk of Montreal, Montreal .. | 1 .uly, l!fﬁ..‘ 91 | Kedeemable at 110
. | & neerued interest
1 ! Calitax Tramway Oo . 5 $ 000  1Jan, 1July Bk, of N, Seotin,. Hal, or Mn.n.u.l 1Jan,, 1916 | | Kedeomable ut 18
1 ¥ Tntaresionial Conl Co 3 M0 1 ApL 1 Uet, ] .\pL. W18, 106}
! ¥ Laurentide P'ulp b | 1,200,000 R | |18
| £ Montmorency Cotton ., . 5 | 1,000 (00 ARV R soe| enree .
| Moutreal Gas Co . B 0074 1Jdan, 1 Jnly Company's (!mm Mnnlnﬂ | eeivane
. | s i |
1 Montreal Street Ry. Go . N s e i 'Ihnln' Montresl, London. Kng. ! erng: 3
£ - o » . i 1000 | 1 May 1 Nov, “ " 25 " Montreal .| 1 May, 1922 | 107}
i . . . ! R Union Bank, Halifax, or Bank
! H Nova Scotin Steel & Coal Co o 2,500,000 | 1 Jan, 1 July ',.' Nova Scotia, Mo't'l or T'r'ute] 1 July, 1931, Fissasosd
i Paople’s Hoat & Light Co.
£ First Mortgage a $ T0000 ) Apl 1 Oct B Royal Bank of Canada Lap Wi | Redsemnble st 11
' seoond Mortgage LI 100,000 Halifax o Montroai |
i
| Kichellou & Omt. Nav. Co, LI 41,58 1 Meh. 1 Sop,Montreal and London..... ....... 1 Meh,, 1915 108 | Redesmable at 114
/ | g I |
. Hoyal Electr: - 4 | £ 18050 1 Apl, 1 Oct.| Bk.of Montreal, Mont” 1 or London Oet,, 1914 .|, | Redeemnble st 11n
| 4t Jdobin Kallway 5 | 8 61000 1 May I}c'u‘v Bank of Montreal, St. John,N.K.. | 1 May, 194, .| . 5 pe redeen able
| Torouto Kal'way 60000 1 Jan, 1July LJuly, 194 ... vear'y after i
i | " “ T ; 2500955 (38 Feb.. 31 Aug. ; Bant of Seotland, London 31 Aug. 1921 08
i
',- i Windsor H 1o 4 | 310,000 ' 1 Jan *Jdnly | Windsor Hotel, Montreal | 2 July, 1912 |
1 Winnlpog Elee Street Hallway 5 LOM 00 1 Jau 1 July Sara FERAEONES fnont Ldan., 1927, .ovuun |
|
|| .
‘ :
’ | i 3 E |
+ P "
W | » 0
4 l { ’ FOR SALE AT THE OFFICE OF
Ik ¢ Ch ance & Fi Chronicle, Flontreal
i ¢ Fnsurance mance ronicie, onireal,
D
!
! ’
3 All Standard Insurance Books sold at Publishers’ Prices, plus the duty.
{ The Insurcace and F wance Chronicle A weekly journa de | Principles and Practice of Life Insurance A treatiwe on the
voted to the imerests of Josurance and General Fivancial aflairs, | principles and praciice of Life Insuravce. With valuable tables of
Established in January, 1881, Annual Subscription. .. ....iieee 8T 00 reference. A complete arithn etical tl]-l‘lulu‘llnllh!com""lﬂmm
‘i ) p | involved 10 the science of Life Contingences, By Narwan Wi
| Yousd Volumes, per vol.. srerraresian s ssineees B DO with additions by I, W. Ssir, Actuary, Revired Kdition, 1833,
Lige Agent’'s Mawual —The Trsomance & Fooanow Curonicnns’ | Pocket Edition, flexible leather cover . 2 50
f pew and revised edition of this well known hano-book I he Actvaries Edition, quarto, extra tables iiis B OO
i of the vublishers hax been to supply a full and compl
F ::l.,,,lur',h‘r .;,,f',, : ,1,:',....,,,'.',,., ), M‘:,‘, .\",,\"L,‘,'H:,::: Havdy's Valuation Tables —Hased upen the lluhllllcnf Actuaries’
i Canada, and of the conditions upen which thyir policies are issuec orality Expenience tim Table at 3, 136, ¢ and 415 per cent. Gives
£ Tables of reserves, interest and discount hove been added, and also Premiums and Keserves on all l|!e and Life and endowment paid-up
! explanatory notes’ respecting special policies. Bound 1 flexible policies, full tables of annuity. Price.... ... .0ov oo cee T 00
2 leather, weighs about four ounces, 644 x 374 inches. Contans 290 Napier's Construction of Logavithms, translated from Lahn into
* pages of sobd, useful information which no life agent should be English with valuable notes. A valuable book. Price............. 6 00
without, Price . TOO  ggent's Monetary Life and Voluat on Tables Il D, Parks
An Instrsuction Hoek for '4,, Tnsurance Agemts, Canvassers, Fackimk, Actuary, Ar aluable work tor Life Agents. Newedition 1 00
i and Solicitars, By N, Winiwy, Actuary, Sigle copies, Price 1 00 Fire Agent's Tvat Book . -An Apnotated Dictionary of the terms
§ ical phras . o J
g Trwe Ayotoms of Life Insuvance—ty Mssvix Tavos, tormerly o, oshnied Phomials sommney gobong i s, o
Actuary IMlinos lisurance Department. Valuable alike 1y olic Whole supplemented by short rate and pro-rata Cancellation u-;
holders and policy-seekers, and indispensable to the Lite Tnsurance Time Tubles  Published at the Office of the Insurance & F.nance
5 sobicitor, Tue L evel Premium, the Natwral Premium and the As CuronicLs, Montreal,  Price 2 00
sesament tystems are avalyzed and ilustrated by tables and plans . BERRLES S SRS
,.:(.l\. ...k-)...,‘. h .,.;",... ..: the fullest manne o Fire Insurance Erpiration Books, —(Hv Magurn). For lhe Mev-
Agent's Pocket Bdition, prited on boud paper, flexible Kusia nant and Manufacturer, ‘These very ingenious and valuable nooks,
Gover, oo pages. Published price, §3 set - ese in the hands of a shrewd, sharp agent. wh 10 secure and con -
el the best business of his place, are simply iovaluable. Published
i The A. B C of Life Inswrance An clementary Ueatise on the at the office of Insomance & Finance CHroNicin,
fundamental principies of Lite losurance,  Easily understood, an Sire 14x 8. ... Percopy § 800, SueSxz ...Percopy 3@,
P scapted 10 the general want of agents and othe s, 12 “ Per dos, 18 00, o Lo Perdoz. $3 00,

| BABGOCK & WILGOX Ltd,, "= .ricres™
i Tt vares e " BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

: ! High Economy, Great Durability, Perfect Safety

" SEND FOR PARTICULARS AND PRICES TORONTO OFFICE, (14 KINC ST WEST
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“"New York Stock Exchange Quotatlons
Rovlud every Wednesday, by CUMMINGCS & co., 20 Broad Street, New York City.

| | CLOSING
Last lunp for 1901 Range for 1902 Wednesday, July 23
Capital | Dividend Date Highest Lowest \ Highest | Lowest Bid | Asked
| | |

_— R -1 |

& Foundry C Y % 19 324 | 8]
American Car oundry Co. o |$ 30,000,000 May, 1,'02 g L | <
American Car & Foandry Co., P rol'-l L 30,000,000 d Mn;. 1 02 m* 67 o m ;"!‘
Ameriean Locomotive Co 25,000 00 o At o 3 23 364 30 "‘
American Smelting & Refining Co.. ...os cvvee 540,000,000 oy i [ 38 4"‘ “ [ *7||
American Smelting & Haﬂn\a. Co,, Pref'd.. 5,000,000 1} July & 02 104 L o | 9% '7'

Ameriean Sugar Refining . 36,008,000 1 July 3.'02 168 108} w2 L 16 138} 1324
Au-hllon Topeka & Santa Fo. . 1 102 000,000 2' June 9,0 ol 42 w:’ Mt . ey
Atehison, Tc hl Santa Fe, Prefd. oo 114,199 500 2 Feh, 1,'02 108 70 105, 954 :‘lkl "“1
Baltimore & Oho, ... ... oo ATRT000 2 Mar 8,'02 144 81 12 101 | 1 ['
Baltimore & Uhm Prefd. | 59,227,000 2 Mar 3,02 w 83 o7 w0l 96 ‘ w5,
Brooklyn Rapid Transit Co 38,770,000 . . [CH 55 ko] 63, -l:‘

Canada Southern ... 15,000,000 14 Feb, 1,'02 L o " R0, I‘; i
Central of New .Iumy May 1,°02 1964 146 195 188 IA
Canadian Pacific .. ¢ sseeasns 2, Apr, 1, '02 lm 87 Ml "2 1381
Chesapeake & Ohio. ... OB o iremghisl 583, 400 ' Nov, 27.'01 Y 504 Ly oy
Chieago & Alton ... AT 50} | n ' 33 sy l
Chiengo & Enstern M. 3 July 1,0 1 1 0l 2113 134 211,
Chicago & Eastern (1., Prof’ TR 1 July 1,'02 136 1204 " 137 IM’ ]
Chieago & Great Western ... P 2|,.m 50 | % n 16 304 22 0 [
Chieago, Milwaukee & St. D cis ot s inednne 55,521,800 | 3 Apr. 23,'01 188 13 178§ 160, LU
Chieago, Rock Island & Pacifie. . Sesiani 59,002,400 1 May 1,'02 175 116 102 162 189}
Chicago, St. Paul, Minn. & Omaha veel 21,408,300 a Feb'y 20, 01 146 l‘lg 165 140 1% |
Chicago & N"rﬂlvallom - 89,116,300 | 3 July 1,'02 2156 1 246 AM) M’..’
Chieago Term. Tran 13,000,000 | 31 10, 2 16
Chieago Term. Trun- oy “prefd.’ |., 0,000 57 b W) 3 W |
Cleveland, Cincinnati, Chieago & St. Louls bllll) 000 | 2 Mar, |.'w‘ 101 72 106 90h 107} |
Cleveland, Lorain & W heeling, Pref’d 0,000 ceassscerl . 06 aes » |
Colorsdo Fuel and Lron .. P53 X ,mm 1} 136} u‘ 1074 P o ‘
Colorado Southern .. 30 996,000 as A 10 i A 144 3 |
Commereial Cable ... . 13,333,300 1 Apr., 2,'02 159 168y 160 1650 100
Detroit Southern, Com . ... 7,000,000 A% 17 i 22§ 13 21} N
do. Pref'd 6,000,000 b 40, 36 “ gai A0 41
lml.vvo & Hudson Canal . 36,000,000 " June 18 105 144 170, II"' 181}
Delaware, Lac, & Western. 26,200,000 1’ Apr. 248 188} wm 253 e 287
Denver & Kio Grande K. K. 38,000,000 i S (RR P B34 20 46 @ “ | "
Denver & Rio Grande, Pref’d. 14,345,800 24 July 185,02 103} 80 034 w0} L i )
lmlu;h, 8. & Atlantie o 12,000 000 Fy- s Gy 124 ‘ﬂ | 17 10 15 18
Erie..oovoeniiisas | 12,250,700 e e 45§ 24 «‘ 1 a7 auy [ 3y
Erie, First Prefd S| 42,880,000 14 Feb. 28, '02 () 59 , an* o 0
Erieo, Second Pref'd 16,000,000 | e Moy 79 62] ‘ 3 [{) | 53 53 l o4
Hoeking Valley..... 10421600 1 1) July 19,°02 76 | 404 04} 06 o | o4
7:-,1»,«:1» | 3 Mar. 1,02 154 | 24 66 | 137 1661 | 167}
8,522,500 a3 | 21 4 | 374 484 40
5,673,100 ‘ sbiaai 82 | b il 7 ¥ wij
I.nlo rmaw-um 11,840,000 | PCRPRIEINN | 6 30} mn | o4 60y 06y
Long IR, oo4e 00000 v0ss0saansssasssnnssanss 120000 1 (Mar. 2,°9%6| 90 61 w | m 1) )
Lousville & Nashvilie . v | 58,000,000 | z’ Feb 10, 02 1my 7 144 o t1m) 140
Manhattan K, L . 48,000,000 | July 1,', "o 83 Hoj \ 132, | 1364 136
Metropolitan troet Hy 52,000,000 1 July 18,'02| 177 150 174 i 150§ 161}
Mexican Central ... . 47,983,100 s 30 123 s 25 l 209 »,
Mexiean National Certificates . 83,350,000 15 3 204 144 18 19
Minn, & SBt, Louls. ..... 6,000,000 2% 1y (14 1133 105 1n 13
Minn,, St, Paul & 8, 8. M. 14,000,000 P 15 61} 36 | ey ']
mmmrl Kansas & Texas. . . 55,280,300 15 o | 24 | 9] 3N
Missouri, Kansas & Texas, Prof'd veee. 13,000,000 o 87 W) 51 . 63 63}
Missouri Pacifie . ... ....cooeens veeiees 76,049,100 {Jan. 20,02 | 124 69 | 00} 15 15}
New York Central . 150,000,000 ﬂ | July 15,02 174 139} | lb‘:i 166 W]
New York, ('Mu;u. m lnula. om .. Lo 14,000,000 et 57 16 | L b7
do. Ist. Pref'd ... 5,000,000 5 | Mar. 101 120 9 1o - 120
do. clu 2nd. Pref’d. ... 11,000,000 3 |Mar o1 w6 | ' [ TI T 01}
New York, Ontario and Wuurn 58,113,900 Lisiiamtat | E 24 6, | 32) 1 EY) )
Norfolk and Western ceeo 68,000,000 1 June 20,'01 61 “ 6l b5 61} 6y
Norfolk & Western Pref'd. .. .. . : 2 5 Feb. 21,'02 o2 w2 i | oy | 93 o8
Ponnsylvania K. K. 3 |2 w-y a,%z2| 161 1;14 151 i | e 100}
Pacific Mail .. ... 1} 1,0 ul any )y | Ay i,
244 53 B3, l 674 67
Iu-dhu, First Prefa. 2 Mar. 10, u‘ [ | Ll S0 L] [0
nﬂ lucotd Pref'd . 38 | Ty 40 78] 9y
lunl-n L o Az | 2 | July e | 12 K2 s
St. 'n-« h Adirondaek | Boralbonons 1,500,000 2% Mar. 134 57 " | S0 e
St Louls & San Fran. ... .oocoviviiiiiiiiin ’e 2 } n 53 04 7
St. Louls & San I"nn. “ind l'raﬂt A | 76, b3 | L) 2! W 7%}
$t. Louis & Southwestern, Com 394 16 | 3l 25 ‘ 474 814
do. Pref'd 7 | 61y | o 7 7y
Southern PAEINE ... ..vviivnnn. 63 2 | 6 bR ‘ (L] 68
Southern K. R. . 35 18 4 ay | 30} 04
Texas Pacific “ 52 z, “ w | @ 54
. Toledo, st. l.onu & Western ... o 2 10 2 W » 2y
rel s 28 43 45 o 1y
Twin City lhpld Transit . .. ...o00 2 May. 10 w) 24 | w7 | 12 128,
Unlon Pacifie, ... 2 Apr, 1,'02| 138 % 100 99 ! 1004
Union Vacitic, Pref'd i 3 Apr. 1’02 ) 81y 92 ¥l a2
Unitod States Steel.. NE June 30,02 (%) - 4 | 37 o
United States sml Prefd. 0000000 13 | May, 15,'02 101} o | i | 9 m 0
Wabsli ... .oooie canrrane 28,000,000 - I 20 1y a2 ! 21 My
|
Wrnll’n‘d veses seene 24,000, o 23 | 0w | iy “
Wostern 97,370,000 1} 1 n' | I | 8 B8,
wnnllut m-m.con. 20,000,000 » 1 2 | 17 2
do. Ist, P 4,986,900 ) o | I
Wisconsin Central 26 m 20| 1
do. Pref'd nM0| . W) | & ‘ o)
|
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B Ehds o g T %3
'§ Gas Cookine Stoves ovght to have a sheet of zine under M
- fres. HARTFORD  Conpeo.
! " ; X . ESTABLISHED -~ - 1794,
{ Farm Bus't x¢ farm biz" nes, n. (Fr. ferme and  be HARTFORD, CONN,

sogne.) (From Rough Notes). 1 Insurance which s 4 e
| wiitten on rural risks. 2 The majority of companies | CASH AESEBETS, - - $10,004,607.55
! consider this class of business unprofitable and  write but Fire Insurance Exclusively.
i httle of it. A few that have had broad experience and know GEO. L, CHASE, President.
‘) the shallows handle 1t to their satisfaction. When a farm P. C. ROYCE, Secretary. THOS, TURNBULL, Assistant Secretary
? risk takes fire it usually sees the thing through, and nothing CHAS. E. CHASE, Amistant Secretary.

15 left but the insurance policy, the mortgage and an empty H. A. FROMINGS, Montreal Manager, 12 Hospltal St
ostern. 3. The agent who writes this class of busine:s
an ably must give much personal attention to Ins work
(} i ceptably K I n
¥ He must become generally acquainted in several counties n
He should know just how every farmer in his territory ’
: ? '
stahds, morally, mentally and financially Incidentally, he MUTUAL PIBE INSUBANOE WHPANY.
{ picks up considerable stray knowledge which he exercises ——HESTABLISHED IN 1863 ——

{ to the best of lus ability.  For example, he knows just what Head Oﬂice, . . . WATERLOO, ONT.

places offer the greatest gastronomic inducements (though -

i probably he would not call them suchi: he knows just what | TOTAL ASSETS - - 334,083.00
H farmer has the prettiest daughters, which the finest orchard, POLICIES IN FORCE, 28,197
! what days are churning days and just when the butermilk Intending Insurers of all classes of insurable proper’ y have the option
will be ripe, where the feather beds are thickest and so on usnring at STOCK RATES or on the Mutual System,
None of this information appears in the inspection shps CEORCE RANDALL, FRANK HAICHT,
2’ but it all has its influence on the selection of risks. 4 President, Secretary,

Congested districts are not a very considerable factor in || JOMMN KILLER, Inspector, JOMN SHUM, Vice Presiden

tarm business, as the chief exposures are the elements

Exrexses or Fire Ixscraxce Cowvanies 18 Six Cirigs, — PH ENI x

The following table was compiled by mansger Wiley J. Little

‘ john and contrituted to the ** Insurance Post,” Chicago INSUI‘)‘4NCE COA[PAN y

‘ Premiuma.. Loases.  Perct,
iK 1 Year—1901 $ ¢ OF BROOKLYN N. Y
; Y :):n n.i..., l7 '?“N"::““ ?!;.'l):':(‘;“l' :\»(}
4 Nleveland . ... 245,000 , 160, LY
Milwaukee...... 1,421,342 642,000 45 ROBERT HAMPSON & SON Agents,
ORI« 0006 500080000 999,196 352,279 35
Cincinoati. .. ... 2,442,269 980,156 68 MONTREAL, Que.
B BOWS 50504 concaosses 2,300,514 2,102 9l

w— J. W. BARLEY, General Agent

$14,901,321  $9,750,400 66 NEW YORK
5 Yearn—Jan. 1, 1897, to Jan, 1, 1902,

ChicAgO . eoves srvnsaniiinn 33,334,022 21,127,696 63

B Clevelann. ..o voviee canene 6,066,995 3,608 014 o1
Milwaukee, P 6,157,708 1,741,684 29
Louisville, o 4,680,083 l,w.'s,ﬁ::l 43
Cincinvati . 6,542,711 J267.,476 50 THE cHUWN lIFE
8t Lo, coevessocnvrnnes 10,549,431 8 ..G 961 Ll
" A w— e -
4 $67.6501 845 $40, Il-( 204 60

Insurance Company,

10 Years—=Jau. 1, 1892, to Jan. 1, 1902,
ChicagO svave sovsse i vane 8 419 458 37,351 429 04

; - e oy LTt K086200 1Y | gip CHARLES TUPPER, President.
? 9 99 ¢ .
?‘A‘.:f.h‘.‘: - -y e . ,3'!:'2 '.} JOHN CHARLTON, M.P., Vice-President.
Cinciunsti 14,012,117 6,653,003 4% GEO. H. ROBERTS, Managing Director.
Bt Lovi®.eoaes corinananee 2'lmul 15,106,562 6y v a—————"
p — e— - DIRECTORS FOK PROVINCE OF QUEBEC :
.”’"l"'z"'n $19,122,810 62 Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
EASTERN TOWNSHlPs BANK H. Markland Molson,
(Sesassmume 1850) STANLEY HENDERSON, General Manager, Province of Quebec,
Capital Authorized, £2,000,00. Capits] paid up, $1,742,535 Offiees © Vietoria Chambers, 232 MeGill 8t., Montreal.
Reserve Fund, $1,080.000
Board of Directors
KW Masenen, Prestdent; Mon, M. N, Coonraxg, Vice President [Incorporated 1876.1

Ismakh Wour, 0 N Garen N Tuomas GoSTevess, O M. Katuay
H. B Browx, K.C, J. 8. MitcnELL. ANTILE FIRE
Head OfMce: SHERERCOKE, Que. MERC
W, Fanwrrl, General Manager,
l‘lnmml B.N.nwlllln“’:mil. S i 'll,-,rm;'l‘ l ) INSURANCE COMPANYO
orioo Coatioou] Huntingdon,
Cowmmarilie Kichwond, s All Policies Cuaranteed by the LONDON AND
LANCASKHIRE FIRE INSURANCE COMPANY,

Provemee of B.C: Grand Forks, Pho
OF LIVERPOOM.

S

ST

.

Agentsin Canada : Bank of Montreal and Kranel \grnhln Lowdon, kn

Navoual Hauk of Seotland.  Agents in Boston \.m-mu Exchauge Bau \‘
Agonis in New York © Navional Park

Colloations made st al) necessible poinis and nmmd.

i
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" National Trust Company

Capital, $1,00¢,000.00 Reserve, $280,000 00
OFFICES:
TORONTO,
SOME CAPACITIES
in which Trust Companies - an be of Service:
As Executor ofsWills and Administrator of Estates
. A8 Trustee of Bonds and Private Settiements
. As Liquidator, Receiver and Curator of Bankruptcies,
As Agent and Anunu-, of Executors and others,
As Investment Agent for Trust and Private Funds,
As Registrar of Stock for Joint Stoek Companioes.
As Dopository of Deeds, Securities, ete,
As Finaueinl Agent,

—_—
183 St. JAMES STREET, MONTREAL,

Coneqondtncn and Interviews invited,

A. G. ROSS, Manager.

MONTREAL WINNIPEG

Easpswe=

Have You
Made Your Will ?

The greater the efforts put forth by an Individual to ae
cumulate property for the benetit of his family or
others the more imperative becomes the duty of
making & will,

We will give you free, for the asking, the varions forms
of wills, which will enable you to draw up your will
without any further trouble.  Just «
and uiddress

The Trusts & Guarantee Company
LIMITED,
Capital Subscribed . . . §2,0C0,000
Capital Paid Up 500,000
Office and Safe Depcsit Vaults:
14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.

T, P, COFFEE, Manager .
-ror- PERMANENT

BON DS INVESTMENT

iciuding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

ndus your name

Central &%
Canada company

TS)R()N’I‘U. CANADA.

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, $1,000,000

Head Oftice, Place d’A1 mes, Montreal.
BOARD OF DIRECTOKS
President : JAMES CRATHERN, Fsq.
VICE PRESIDENTS
ANDREW F._GAULT, Frq,, and Hon. 1. J FORGET,
Hon JAMES ('BRIEN, Hon. ROBT MACKAY,
JONATHAN HODGSON, Feq DAVID MORKILE, Faq
SAMUEL FINLEY . kg H N BATE, Feq
Rev. k. H. WARDEN, D D GASPAKD LeMUINE, Esq
MEDICAL DIRECTOR
T G. RODDICK,Esq M D, M.P ,FRCS.
General Manager : DAVID BUKKE, Fsq, A LA, FSS

The new business for the first #ix montbs of 1002 shows a large increase
over the same period of last year

Securities deposited with the Dominien Government exceed a1l Habili
1es to policyho ders,

Agents desiring to 1epresent this I'rogressive Compay with up-to-date
&lll» of Insurance, are luvited to correspoud with the HEAD UFFICE,
ONTREAL

INSURANCE AND F

CHRONICLE. 973

INANCE

Ty Loan and Savings
Company

e RELIANCE ‘Smpan

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Viee President, JAMES GUNN, Feq. pecretary, W, N, 10L1AR

BANKERS:
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA

PROCRESS OF THE COMPANY.
Perm. Stoek

Fnding Dee 31, Fully paid, Total Assets, Earnings,
st year, 18 $ 24,800 0 $ L1000
nd 1807 166,5:5 00 9,500 1%
Srd ISR b 14045 2 28,15, 4
4th * 1M9 s

sth * 1000 A1 35,81 44,8160

6th 1wl 53,200 00 1,086, 58 66

By an order of the Lieutenant Governor-in-Connell, dated July 10, 1901

the Compauy I8 suthorized to issue PERMANENT
$10.00 enoh, These shares are now
Ten per Cent,

The Trust and Loan Company

CANADA
INCORPORATED by ROYAL CHAR1EK, A.D. 1846,

STOCK In shuros

offered for subseription at & Premiur of

Capltal Svubscribed - - $7.300.000
With power to Increase to - 15,000 GOO
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Keal Esiate and Eurrender Value
of Life Policits.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Streat, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also Iimportant Deeds,
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guirntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T

S8
DEBENTURES

[ssned from one to five years bearing 5%, Interest,
p{nhlr h-ILymrI‘y
All the information for the asking

Wr te To-day.

lth n;!a n-l' A l.o an ‘ Company
24 Adelalde Street East, TORONTO,

ALEX. SUTHERLAND, D.D.
W. 8. DINICK, .

PrESIDENT,
MaNAGER.

MANCHESTER

Assurance Company

CAPITAL $10,000.000
ESTABLISHED 1824
H:ad Office. Manches’er, Eng,
Canadian Branch Head Office, TORONTO.
JAMES BOOMELR, T. D. RICHARUBON,
Manager. Awmistant Masager




* The Oldest Scottish Fire Cffice

CALEDONIAN

1 Insurance Co. of Edinburgh

! FUNDS OVER $11,000,000.
HEAD OFFICE FOR CANADA, - - MONTREAL

! Lansing Lowls, John C. Borthwick,
‘ Manager, Secretary.

i Total Funds in Nand over $20,040,000

Head offce NOTRE PARE 8T
———

i | SARASA Montreal
” : INCORPORATED RY

i

i ROYAL CHARTER

The London Assurance

A.D. 1720 /
Upwards 180

of Yoars Old

E. A, LILLY, Manager

INSURANCE
SUN  ormer
FOUNDED A.D. 1710.
HEAD OFFICE

Threadneedle Street. - = London, Eng

Transacts Fire business only,nnd is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company comnenc cd humuss in Canada by

INSURANCE AND FINANCE CHRONICLE. Jury 25, 1902

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.
Manager. President

THE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

NCORPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS. '
HON, JOHN V, ELLIS, ALFRED MARKHAM,
Premdent. luc Fresident,

HON. GEO A, COX, J. J. KENNY,

(President Woestern Ass’ce Co.) (Viee-President Western Ass’ce Co
ALEXANDER P, HARNNII l FKKDRKILK J.G.KNOWLTON,

. WALKER W. FRIN
\ GORODON ll-A\l'l'l‘ Secretary.

THE MUTUAL LIFE or GANADA

(Formerly the ONTARIO MUTUAL LIFE

B Denth rate per $1,000 of mean Insurance in foree, 1901
y In 15 Canadian Life Companies, average $7.9
In the Mutual Life of Canada ..... $6.8

way Expense rate per §1,000 to total Income, 1901—

In 15 Canadian Life Companies, ave:age £36.20

of In the Mutual Lite of Canada... .$16.88
Combined Death and Expense rate per $1,000, 1901
con- In 15 Canadian Life Companies, urrnge $22.70

In the Mutual Life of Canada ----- $13.9!

ﬁssuraqee éoeie(g

OF NEW YORX.

EpowaroW. Scor mPresment.
Tve Best Cowwany ror Poucy Howe re ano Actwrse

Bueeroorin Aaswresnp oot n -—&—.m'-llln— Comgcrwon
e Aseny 1o vug Heaw O rwos o0 aur or Tos Senavvd Gomon Amure

J. HENRY MILLER, Manager,
.3) Tomple Bulding Montreal, Quebec, Canada

BRI S LS

depositing 300,000 with the Dominion Government trast From the abore dgures Intending tat {;:::".",‘:‘:,' "o
or security of Canadian Policy-holders.
Q : : @ :
rovi er? ® GVlr?9§ 1] @, | nowr. mELvIN,  GEO. WEGENAST, W. 1. KIDDELL,
President. Mauager, Secretary

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost mcuzﬁm of insurable property.

Canadian Head Office
6’ BEAVER MALL, MONTREAL

J. E. E. DICKSON, Manager.
W“Mw.
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T_h—e_glenCSS Pol;cie; of

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

heeains: Temple Building, MONTREAL
ROLLAND. LYMAN & BURNETT, General Managers

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established 56 Years.
FUNDS, - $156,395,000

Reserves based on the New British Offices
O™ ® Mortality Table, with 37 interest.

A. McDOUGALD, Manager,
MONTREAL

NORTHEIRIN

Assurance Company of London.
Esrasuisnep 1836.

Capital and Accumulated Funds
Annual Revenue from Fire.and Life Pre-

miums and from Interest on Invest-

O FUNAS . ooovvriiarisnmtrstosnanusntess 0,05‘,000
Deposited with Diminion Covernment for

the Security of Policy Holders...... ... 235,000

OANADIAN BRANCH OFFICE |
1730 Notre Dame Street, Montreal.

ROBERT W. TYRE, M:nager

C. E. MOBERLY, Inapector

INSURANCE AND FINANCE CHR( INICLE. A

... 842,000,000

975

“ STRONGEST IN THE WORLD"

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assets . . . . 8331,039,720
Assurance Fund and all
other Liabilities . 259.910.678

71,129,042
1,179,276,725
243,912,087
64,374,605

Surplus . . . .
Outstanding Assurance
New Assurance . o

Income . .

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Authorized - - 81,000,000
Subscribed, = - 500,000

THE EQUITY FIRE INSURANCE CO,,
| TORONTO, CANADA,
| WM. GREENWOOD HROWN, General Manager.

Capital

ONE OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD.

LOSSES ADVUSTED PROMPTLY AR LIBERSLLY
BATES MODERATE.

Dot =

LT LU LD LU L]

/Tondon and muﬂl
oo -y

— [ngurance 60. ¢

Chief Agent & Rusiaunt decrotary,
MONTERAL -

WM. M. JARVIS StJohn, N B, Ceneral Agent for Maritime Provinces.

R. WILSON-SMITH .

FINANCIAL AGENT

CABLE ADDRESS

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

CHRONICLE

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange



T ——————————— LSS e

= SOLNEIEES g SRR

076 INSURANCE AND FINANCE CHRONICLE,

Scotﬂsh Unlon & Naﬂonal

Insurance Compary of Edinburgh, Scotland,
ESTABLISHED I24.

e« = ®w = = =+ 830,000,000
tg, - = = = = = = 44,763,437
Deposited with Dominion Governmen' - 125
Invested Assets in Canada, - - - = 2,103,201

North American Department, ﬂmfo;d. V(J';nn.. U.8.A.

JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Rerident Apm. Montreal.
MEDLAND & JONES, » v Torouto,
A, C. ARCHIBALD, . “ Winnipeg

THE

Continental Life Insurance Company

HMEAD OFFICE: - =« - =
AUTHORIZVD CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiuns sre calenlated to earry the highest Benefits ir
regard to Loaus, Surrender s1d Extended Insurance, while the liabilities
are estimated on & stricter !uris than required by recent Dominion legis-
Iation,

Toronto.

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

Excelsior Life cn.

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Pollcles, Absolute Secur ity
Vacancies for General, Distriet and Looal Agents.

DAVID FASKEN,
President,

E. MARSHALL,
Secrotary.

JUSTICE and in dealing _with  both
SAT|SFAOT|0" Agents and Policyholders

—fairness coupled with
pose.

invariable honesty of pur-
These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

'T_._-Tl PCRTLAND, MAINE] 1848

Frod, F
Arthur L

Richards, President,
tns, Vice-President.

ADDKESS :

HENEI E. VCEIN, Chiet Apent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanade.

For Agencienin Western Divisior, Provinece of Quebee and Fastern
Outario, apply to

WALTER |, JOSEPH Managcr.

18) Sv., vamae SY . MONTREIL

Jury

25, 1902

THE MANUFACTURERS
LIFE INSURANGE COMPANY

has proved by its annual report
for 1901 that it is to-day ome
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issued at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

HON. C. W. ROSS,
President,

J.F. JUNKIN,
Managing Direptor,

Head Office-TORONTO.

Polieyholders and agents alike profit by a good selection. The
“unexcelled financial position of the Company; its large
surplus ; its hilI.IF“IIIQ'fli\'illl'lllh‘»;»ihl liberal policies and
its promptness in paying all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will' find

it to their interest to represent

THE NORTH AMERICAN LIFE

11213 King St. W,, Toronto.

L. GOLDMAN, Seerotary. WM, McCABE, Managing Direetor
Mossrs. AULT & McCONKEY, Managers fur Provinee of Quebee,
Koyal Insurance Bullding, Place d'armes 8q.,
MONTREAL,
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« 8o far as is known no other Can-

adian company, and with one posi-
ble exception no United States ccm-
pany holds
reserves as the CANADA LIFE
ASSURANCE COMPANY.”

The Insurance Press,
New York, Fev, 26th, 1002

such strong policy

National Assurance Gompany

CAPITAL - - - $5000000,

Canadian Branch:
Trafalgar Chambers, 22 8t. John Streot, Montreal
H. M. LAMBERT, Manager.

PEHOENIX
Assurance Company of London, England.

ESTABLISHED 1783,

Agency Eotahflnh}h in Canada in 1804

PATERSON & SON,

- CHIEF AGENTS FOR DOMINION.—-
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

lead Office for Canada . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BONP, D&I;E‘& COy.

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1792 ..OF .. Incorporated 1794

North America.

FIRE . .. pHILADELPHIA MARINE.
Capital, . - - 3,000,000
Total Assets, - - $10,079,478.80

ROBERT HAMFECON & ECN, Gen. Agte. for Carsds
Corn Exchango, MONTREAL.

LIMPERIAL LIFE o )

| |s prepared to open agencies in the following places :

SHERBROOKE, STANSTEAD,
ST. JOHNS, WATERLOO,
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND
KNOWLTON, COATICOOK and
DRUMMONDVILLE.

| | A good agent in each plac» may obtain a liberal
contract, but only men of good character bus-
iness abllity and energy need apply.

Provincial Manager,

E. 8. MILLER \
MONTREAL, QUE. _,

260 St. James St.

wT e

RATIONAL LI ‘h;SSllHMl[E (OMPANY

ANADA.

AUTHORIZED CAPITAL, $1’000,000

Elias Rogers, Pres. R. H. Matson, Mang. Director
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Building, Toronto
Montreal Office, |80 St. James Stroet.
Bell Telephone 2140.

Which is the BEST Life Company ?

Provides ample security for its policyholders
(see Gov't Blue Hooks),
pays its claims most promptly (see Blue Book),
. jssues polleies without embarrasing conditions.
The company WhIC collects the lowest adequate premiom,
guarantees the most liberal surrender values.
earns the best rate of interest on its invest-
mwents (see Blue Book),
The Above Question and Answers Deserive *

THE GReEAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE
J. H. BROCK. MAN. DIREC  OR. WINNIPEG
Branch Office Ontario,
ROBERT YOUNG, 8UPT. AGENCIES: TORONTO
Braneh Office Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, - ST. JOHN

Branch Office Quebec,

JAS. LYSTER, BRANCH MANAGER, MONTREAL
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SURANGE GOWY Ad

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - = = $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses pald -lnco o&.nllluon. $10,046,617.78

DlRECTORS :

Hon. CEO. A. COX J. J. KENNY,
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M. PELLATT

P. H SIMS, Secrefary.

How, 8. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOMNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
v e UNITED STATES AND CANADA......cse

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Expertenced ngenta who desire to represent thia
company are Invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencics
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORFORATED IN 1881,

Head Office, - - - TORONTO

CAPItAl ... vvivaninninrins sasiane

Cash Assets, over..... ..

Annual Income, over
LOSSKS PAID SINCE ORGANIZATION, $30,760.000

DIRECTORS :
Hon. GEORGE A, COX, /resident.

J. J. KERNY Vlice-DPresident and Managing 1 ivector.

Hox 8 C Woobh ‘ W. k. BROCK
J K.OSBORNE
H,N, BAIRD

GEO R R COCKRBURN |
GEO McMURKICH \
KOBERT BEATY

R T U

Agencies in all the prineipal Civies and Towns in Canada
and the United States.

‘ without » Parallel in the History of
Commercial Enterprise”
' THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,

ONTARIO
ACCIDENT
INS. EO’Y.

ARRATT W, SMITH, K.C., D.C.L,
President,

ARTHUR L, EASTMURE,
Viee-President and

Managing Director

F.J. LIGHTBOURN,

Secretary
Head OMee : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LARRATI W, SMITH, K.C,DCL
President.

ARTHUR L. EASTMURE,
Vice-Pres. and Man, Dir

FRANCIS J. LIGHTBOURN,
Becretary.

Head Office 1 TORONTO,

W. T. WOODS President,

G. M. OLCOTT, Viee-President.

0. E. W.CHAMBERS,
Secretary

Head Office for Canada :

TORONTO

Eastmure & Lightbourn
Gen. Agents,

THE

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Direetor
CHARLES GRAY,
Secretary.
Head Oftice : TorONTOQ,
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Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World,
CAPITAL $5,000,C00
CANADIAN CCVE: NMENT DEFOSIT - 91,280
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Buildirg

Permonal Accident, Sicknean, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

Pheenix of Hartford,

CANADA CONN. BRANCH

Head Office, . MONTREAL.

J. W. TATLEY, Manager

Total Losses Paid Since Crgan-
ization of Company . . w

~—THE —

Great North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territcry with the Anglo-#2 merican, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

ELDER, DEMPSTER & CO
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

MONTREAL end LIVERPOOL

From May 1st to end of November,
—AND NETWEEN—

ST. JOHN, N.B., and LIVERPCOL In Winter

Rates of passage very moderate. Travel by the St. Lawrence ronte
The Shortest, Safest and Most Pleturesque, romwpt connedtion with the
Ratiroads at Liverpool for London, Paris, and sll British and Continental

Pointa,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Snerament Street, or avy agent of the Company,

POSITIVE EVIDENCE >
.. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL
INSURANCE COMPANY

1

Address il Correspondence to

aeorce E FAULKNER “ GROUND WOOD PULP’

Weymouth Bridge, N.8,
NONTREAL OFFICE
RoYAL EUILDING, PLACE D'ARMES
ROBERT NIACKAY, President,
E. Mackay EnGanr Secy.

CENERAL OFFIC™:
WEYMOUTH BRIDGE, N.S.
GEO K. FAULKNER, Managing Director,
C. D. DENNIS®, Accountant.

E SISSIBO0 PULP AND PAPER COMPANY

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
#lemboo Falls,
W eymouth Falls,

DIGBY CO, N. 8.

Cable Address “SISSIBOO,” Watkins, A.B.C and Liebors Cores.

G.o. F. Cummings. T, C. Delavan.

CUMMINGS & CO.

Members New York Stock Exchsnge.
20 Broad Street, New York City.

Now is the time to buy
ST SR e R S R
Send for list of Properties likely to advance
List of

Investment Securities

Upon application,

FIRE. LIFE. N ARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsc ited - = = $12,500,000
Lute Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, excceds . B 10,000,000
Total Assets, exceed - - - 80,000,000
Depont with Dom. Government exceeds - 602,000

HMEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTRFAL
J. MCGREGOR mManager

Applications for Agencies solicited in unrepresented districts
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THE FEDERAL LIFE

Assurance Company

Head Office, - =+ - - Hamilton, Canada.
Capital and Assets . , . ‘ . $2,310,026.68
Surplus to Policyholders . ; ' ‘ : 1,029,075.64
Paid Policybolders in 1801 . . . . . 182,026.67
mosT DESIRABLE poLicY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,

President and Managing Director. Supt. of Agenciey
H. RUSSEL POPHAM, R R Provincial Manager.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

\ ll‘l’A'LIINID l.abw L
s SR

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  coceen  sossossne ommmme oo oo 350 135000
INVESTMENTS IN OANADA, e s ssssssse oo 14,930,000

DEPOSITED WITH CANADIAN GOVERNMENT, over ... coseeen 5,888,000

Low Rates, Absolute Security, Unconditional Poicies.
Claims settled immediately on proof of death and title, @ No delays." e

D M. McCGOUN,

J. HUTTON BALFOUR,
Manager for Canada.

Y.
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A E. AMES & CO.

BANKERS - - TORONTO.

covipern | Securities

MUNICIPAL
Bonde suitable for Deposit with Government Always on Hand

RAILROAD

G. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railway, Municipal & Industrial

BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies Always
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds bought and sold.
Can slways supply bonds suitable for deposit with Dominiou Govern-

ment.

STOCKS.

New York, Montreal, and Toronto Stock purehased for Oash or on margin
and earried at the lowest rates uf interost.

H.O'HARA & CO.

3 TORONTO ST, - - - - TORONTO.

Members of the firm—H. O’'Hara, H. R. O'Hara (Member TorontoStock
Kxchange), W.J O Hars (Member Toronto Stoek Kxchange).

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - -

INVESTMENT BROKERS,

. Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUCHT and 8 LD.
In for Insurance Compenies and
Trust estates always on hand.
Mombers of Montreal Stook Exeh
Cable Address : “ HANSON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C, (Minister of Justice), Presidént,

JOHN MILNE, Managing Director.
Commenced business in 1807 and has made rapid progress each year,
Issues up-to-date policies with special features, ngnul contracts to good

producers in Provinee of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

MONTREAL

ta bl

RADNOR....

« Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor |s bottled only at the Spring.

FOorR SALE EVERYWHERE.

‘ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office -

i
AUTHORll!_D_ CAPIT_AL, OI,OO0.000
Depostted with the Dominicn Gaveinties ~ 04,034.69
Security for Policyholders at 31st Dec. 1000 = 496,439.78

Licensed by the Dominion Government 1o traneact the business
of Fire Iusurance throughout Canada.

8. F. McKINNON, Esq., J. J. LONG, Esq.,

§. F. McKinnon & Co., Toronto, The T. Long Bros, Co,, Collingwood
President, Vice-President.

ARMSTRONG DEAN, Manager.

ESTABLISHED 1809.

Total Funds Exceed Canadian Inv ts
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
A, MACNIDER, Chairman
Directors, {

HENRI HAKHI’.A['NI'.DQ.
HON. GEO, A, DRUMMOND
CHAS, F. SISE, Esq.

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTHEAL.
in all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager

Union Assurance Seciety

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 174,
Capital and Acct lated Funds d $16,000,000
One of the Oldest and Strongest of Fire Offices. W——

Canada Branch: 260 8t. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

Agents

The Sun Life of Canada.

A FEW RESULTS FOR 1901.
Assurance Issued and paid for . SI0.0:M.'JDB.07
. e 410 .

nerease over 1900 ... .. e ,862.70
Cash ineome from Premi and Interest..........3,0008 6866.0
Increase over 1800 ..., ,“o.l".
ADBOD oone.oncescasnssesanrssenesrares . 11,273,032,07
TNOrenss OVEr 1900, .o . couorprsss ise  tostes P I,“‘.""‘ D
Life Assurance in Force December 31, 1001.... .. ...62,400,931,.20

Ask for Leaflet Entitled “* PR WSPEROUS and PROGKESSIVE™
which gives more details.

R. MACAULAY, Pres T. B. MACAULAY, F.L.A , Bec-Actuary

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

ﬂn:l.rl oities of the United States and Canada, the
Australia and in London, Eng.
is the oldest and financially the strongest
yrganization of its kind, Working in the one interest and under one man-
agement .with lar ramifieations and more u‘rlul engaged in its enter-
prise _and more money spent in the obtaining and disemination of informa-
tion than any similar {nstitution in the world,

vEBro O¥FicE—Richelien Bnlldln‘s.

ALIFAX ' Metropolitan Bullding, 191 Hollis Bt.

Toroxto *  MeKinnon Bnlldin* olinda and Jordan Ste,

Branches inthe
Eur Continen
The Bradstreet Company

Vicroria *  Board of Trade Bul 'dll..
WINNIPEG 308 Main
VANCOUYERY Inns of Court Bullding.

Montreal Ofce, - 1724 Notre Damo St.

JOHN A. FULTON, Superintendent.
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" MCCARTHY, OSLER, HOSKIN & CREELMAN |

{ Barristers, Solicitovs, Etr. Bell Telephono Maln 771
| | Freehold Building, - - Victoria Street,| B iaias
i TORONTO. F. W. EVANS C. R.C.JOHNSON

| Jobn Hoskin, K.O., Adsm R Creslman, K.C.,

I¥v. w. Haroourt, W. B. Ksymond. H, 8 Osler, Lelghton G, MeOarthy,!
| D. L. MeCarthy, C.8. wclunes, Britton Osler, A, M. Stewart,
I

|

§

{

| |

| | kaymonda Prefontaine, K.C., M.P Chas. Archer, LL.B,
i

|

i

EVANS & JOHNSON

g Jt;niuh L. Perron,

Prefontaine, Archer & Perron FIRE INSURANCE |
: SOLICITORS, BARRISTERS, &c. AGENTS > BROKERS ;
H Koyal Insurance Bullding, MONTREAT. 1723 Notre Dame Street, Montreal |

2 1708 Notre Dame St. ‘

EDWIN P, PEARSON, C- W. ROCHELEAU CENYRAL AGENTS

ATNA INSURANCE CO., of Hartford

1] i — A GENT e General Insurance Agent,
' Northern Assurance Company, Guardian Assurance Co. :S: :;U‘l::zlgcs[‘scs[lm:';r( fO-[. ”| g |
i AND Koyal Iusurance Lo, !lm‘.urn" FIRE '.'«.'.‘I...‘“f"l‘fu Fl:':,;ncnom: England
i} L Com il Union A oo Co 83 A "o "
' fw‘°“(§:::‘:_‘_'°‘°°""" G merics Asurance Co. | HOME INSUSANCE €O, of New York.
i | 17 Adela‘de 8¢. East. TORONTC THREE RIVERS, Que. |
3 1 } \# ‘
i IRATTON & MCLENNAN | 1/ O NROE. '~ MacECHEN & MacCABE,
| { "ﬁxﬁﬁefiﬁﬁ 8, General Agent for Barristers, Solicitors, Notaries Public, etc.
m a d 8 c Breton, N 1
% q 1724 Notre Dame St. | ot Asp oTusk skiTish g Sups Westen, Sone Sogp.1
|| . MONTREAL. INSURANCE COMPANIRS ;Colloctlom, Real f;‘ltol. 'lnd Ml?lng Business Recelv: |
{ . CASSIE WATTON B.C. ] CORNWALL, ONT, \I pecial Attontion. \
| ! FRANCIS MOLENNAN B4, B L | A.J. G. MACECHEN, LLB JOHN J. MACCABE,
N H |
. 0, J. Floet, Alex. Faleoner, J.W. Cook, | f
g I8 FLEET FALCONER & COOK TUPPER, PHIPPEN & TUPPER '
i i ' ' By BARRISTERS, ATTORNEYS, Eto. |
i 1 A dvocates, Barristers and Solicitors, | | sl gy T a—— e, _ 3
l ! standard Bullding, 167 5t. James Street, 1 WILLIAM J, TUPPER, GEORGE D. MIMTY, GORDON C. McTavisn |
| 8ol for the Bank of Mo . The Bank of British N |
! ’ MONTREAL \mu,'l'tla'o“::'m;:.:u' Bank of «;;::l':.l s.'ti.n:? "Trust c"‘».. L(l:;? "Ill: |
i | Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Cm |
'8 , | ahan Pacifie Kallway Company. The Canadian Northern Kallway, Th
o - Il Jomx s, Hawn, K.O. SxLKIRK Ckoss, KU, | Hudson's Bay Company. ete, Canada North-West Land Campavy, Th
H ALnkxr J. Brows, KO, W, PRESCOTT DHARY, | Ontario Loan & Debenture Company, ete,, ete
l. : HALL, CROSS, BROWN & SHARP | Harris, Henry & Cahan |
i Advocates, Barristers and Solicitors ‘ Barristors, Solicitors. Notaries Public, etc.
d | Offices : St Paul Buildidg, HALIFAX, N. 8., and Royal Bavk Bullding,
. | LONDON & LANOASHIRE LIFE BUILDING 1 w1 0. Paud Butidig, MALITAX, Mpo 0nd Ropet B TN
| L . REH i, K C,, W A, Heury, LL.B,, . 1, Cahan, LL.B.,
j U y | '“ 't. J.m°. “r’e" MONT"AL ¢ ::rll, .\u(m!. LLB ,\ ; I)\i, A R liu\\‘llngn, I‘l“l'l‘ s f
] 3 " Cable addres; * Henry,” Halifax. Codes: A, B, C, MeNelll's, |
IScottish Union and National Insurance Co., of Edinburgh| "' """ =G K. *® Divector, Lisber's. |
‘g I ESTABLISHED 1%
} Total Assets . ... - $44,222,472.83 MEDLAND & JONES
I ested Funds 23.060,472,83 GENKERAL INSURANCE AGENTS,
‘ ! Invested in Canada..... 2,026,040.60 i o g T
' ; {montrest omece:  — 117 8t. Francols Xavier Strect ﬁ&,lult“‘i?%"“;,wﬁﬁ‘uf’ :‘(,'.:11:" .:‘.c’&‘,’&f"" i
3 i - N S . NS U NC. COMPA O NORT A JA, 1
{ \, WALTER KAVANACH, Chiel Ageuthud Secretary AR AOCIDENT  ABSURANCE 00, s |
‘ d ,f Madl Buildi
i - | ‘ & P INE et | Ml v TORONTO, ey
| | LLAX I 0 - ] ‘ i
! 1 |
| ADVOCATES, ETC. { &
i | ‘ : "
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and Wh print EVERYTHING, from the largest book: to the

it & | : smallest business card. .
: E = of New ¥ a P ot o and British : . W TR Wbl a0~ .
Commissioners for Biate of New \m:‘ ,:::::.'.,‘.,.w::.:m::lnw: l We bm_d Account Books for Merchants, Bank:
Columbia. e . : and Railway Companies, and Law Books and Pan
Books, in the most Expensive and the Cheapest]

ERTERTS  “hasr | W Wulrmame i
revnerstonavet & 0. John Lovell & Son

! Canada Life Building
Montreal 19 to 28 St. Nicholas Stroet,

Also Toronto, Ottaws and Washington, | s——MONTREAL

s
i
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The Royal Bank of Canada.
INCORPORATED 1869, il

HFAD OFFICE: HALIFAX,

Capital Pald Up $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS FE. KENNY, Eaq., President. THUMAS KITCHIE
XTI Vice-President. 3 i\' SMITH, ksq. H. G, BAULD, Esq.
HON. DAVID MACKEEN,
General Manager © EDSUN L. PEASE (Office of he (ien, Man,, Montreal,
Becratary m.mp-rln'endem of Branches : W, B, T0RRANCE, Halitax,
luspector: W, F, BROCK, Halifax.
Branches ard lA.u‘c.:lu oftre Fark.
votl adfax  Antigonish  Bridgewater, Guysboio
l,-n.h!n')\er'r?.'l’mun y Us unenburg Maltland, Pictou, Port Hawkes
bury, Shubenacadie, Sydney, B., Truro, Weymouth, |T| New a"m;.
"9t Wohn, Batburst, Dorchester, Fredericton. hingston, oneton,
) Sackville, Woodsiock In Prince Edward Island.-
Charlottetown, Summerside, Iin Ontario,~Uttawa. In Quebec.—
Montreal ; Montres West Eud, Westmount, In United laln
New York, S. H. Voorhees, Agent, Republic, Wash, In &b .~ Huvana,
n British Cowmm _—Vancouver, Vaucouver v End, Graud
orks, Nansimo, Nelson, land Vietoria,
n Newfoundiand.—St John's,

"Vin Nowfoundiand. SUIMT_____ e
The DOMINION BANK

CAPITAL, - - * $2,500,000.
RESERVE FUND, - $2,600,000.

Directors:
E B, USLFR, Fresident.
W. D, MATTHEWS, Vice-President
T, Katon, Willlam Ince, James J. Foy, K.C.
W. R . W, Austin,

. Brook,
HEAD OFFICE, - - TCRONTO.
Bianches !
Belleville, Guelj b Napanee, I xtridge,
Hrampton, Hunteville,  Osbawa, W hitby,
Cobourg, Lindsay, Orillis, Winnipeg.
Gravenhurst, Montreal, Seatorth,

Queen direet West (Cor. kether Street), Jcrcuto

Queen Stroot East (Cor. bherborue), "

Ring Street East (Cor, Jarvis ,

Dundas Street (Cor, Queen), "

Spadine Avenue ‘Um. College), "
Drafte on all parts o the United States, Great Britain and the Lontis
ueut of Earope bought and sold,
Letters of Uredit issued wyailable 1u all parts of Europe, Cbiussid

Japan.
T. C. BROUCH, Cenorsl Mansger

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,000,00. FEST $1,765,0C0

BOARD OF DIRECTCFS
UHAKLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
Hox. GEO, BRASON, ALEX FRASER,  JOHN MATHER.
DAVID MACLAREN DENIS MURFHY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIF, Ottawa Manager
L. C. CWEP, insgecting Cffice

BRANCHES 1

IN ONTAKRIO: Alexandria, Aruprior, Avonnore, Bracebridge, Carleton
Place, Cobden, Haw kesbury, Keewatin, Kemptville , Matlaws,
Ortawa— liank St Ridenu St Somerset St. ) arry Sound, Pembroke,

-
=

Vankloek Mill, Winchester, Kat Portage, Kenfrew, Smith's Falls,
Toromto,
IN QUEBEC: Grauby, Hall, Lachute, Montreal, Shawenigan Falls,

IN MANITOHA Dnuphin, Portage Lalrairie, Winunipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account $34,411.44

Head Otfice, = = = =~ Toronto
DIRECTORS :
Q. K. R.COCKBURN, Esq., Pres. DONALD MACKAY, Faq,, Vico-Pre
Hon, J. Alkive, A.K. lrving, Feq., K. D. Periy, baq.,
Hon. K. Harcourt, K. Gruss,
CHARLES MCGILL, General Ma e,
ERANCHES
Alliswn Fort Willlaw Newmarket
Aurors Kin, n Ottawn
Bowmanville 1 Peter
Iull-s--,u. Moutreal Port Arthur
Cornwall Mount Forest Budbury
Tweed
Seott & Wellington Sts.
TOKONTO ‘gwn & Poriland htreets,
onge & Richmond bis,
AGENTS @

LONDON, Exo.—Parr's Bank. Linited. FRANCE & EUROPE-Cred it
B‘"" NEW YOKK—Fourth Natioua) Bauk and the Agents Bank ot
outreal. BUSTUN—KL6t Batloual bank.

.

The BANK OF TORONTO

INCORI ORATED 1855
Head Office - -~ Toronto, Canada

$2,600,000

CAPITAL - -

REST - $2,600,000
DIRECTORS :

GRORGE GOODEEHAM, Pres, WILLIAM HENRY BraTTy, Vice-Tres
Henry Cawthra, Rolert Reford, Geo. J. Cook, Charles Stuart,
W. G. GUODERHAM, Jous WALDIE, Jonn J. LoaG.

JoskpH HENDERSON.

DuncaN CouLson, Gen'l Mngr,
As-t, Gen'l Manager

BRANGHES :

Toronto, Ont, Cobourg, Ort, 1 ondon, Fest, Ont Hlu‘nnv. Ont.

719 King Collingwood, Out. Peterboro, Unt, Wallneeburg, Ont

St W, Copper Clift, Out, Petrolia, Out, Montreal, F. Q.
Barrie, Ont, Gananogue, Unt. Yort Hope, Out, Pt St.Charles, P . Q
Brovkville, Ont. Loudon, Ont. Sarnia, Ont, Kossland, B.C,
St. Cathariues, Ont,
—_—
BANKERS

Loxpox, Fng., The London City m J Midland Bank, Limited,
NEW YORK, National Bank of Commerce,
CHICAGO, st Mational Bank

Colleetions wade on the best terms and remitted for on day of pryment.

BANK OF NOVA SCOTIA

INCORFORATKD 1832,

Capltal Pald-up,..... . $2,000,000,00
Keserve Fund... .. o o
HEAD OFFICE - -
DIRECTORS .

Jony Y, PAYZANT, President, CHARLES ARCHIBALD. Vied-Prestdent,
K. L. Bospkx, G 8. Campsril. J WALTER ALLISON, HECTOR MOLNNES
GENERAL OFFICE, TORONTO, Ont,

H. 0. MclLxoD, General Mauager. D WATERS, Chief [nspector
Geo. Sanderson, luspeetor, W. Caldwell, Chief Accountant
BRANCHES.

In Nova Scotia — Amberst, Anuapol's, Bridgetown, Dartmouth, Digby
Glace Bay, Grauville Ferry, Halitma, Kentville, Liverpuol, New Glasgow,

Motk Syunsy  Oxtord, Pietou, Stellarton, Westville, Yarmouth

In New Brarswick—Campbellton, Ubatham, Frederne
Newoastle, Port Elgin, Pugwash, St John, St, Stephen, 8t, Aundr
St Stephen). Susses. Woodstook.

1o Manitobe— Winnipeg.

In l‘rln::_ll_l"-rd I‘u:':‘d—c‘ v

nand 8 1d.

in Pasp
1n Ontario— Anlxr_tor, Berlin, Ottawa, and Toronto.
In Newfoundlsnd—Harbor Grace. and St. John's,
In West Indles—Kingston, Jamalea.

In United States.—Boston, Mass. sud Cb 111,

IMPEKIAL BANK OF CANADA

CAPITAL - - . - - 2.6€0,CO
REST - l).ll(!(.‘lo.lm. 2,128,000
T, K. MERITT, President, DI Witkig, =« Viee-Presiden,

WiLLiAM hAMBAY. KhOBKKT JAFFKAY,
FLIAS KOGRRS. W, HENDRIE,

+ HFAD OFFICE, . . Ld L4 L . TORCNTO.
D. R. WILEIE, teueral Manager, F. FAY, Are't General Menu ger
W. MOFFAT,Chiet) inspector
BKANCHES IN ONITAKIO,

T, BUTHEMLAND BTAVNEN,

Farex Tugersoll, Yort Colborne, Kt Thomas
Fergus, Listowel RKat Portage, Torouto.
ualt, Ningara hlll. St. Uatharines Waelland,
Hanilwn,  Otawa, Sault Ste. Marle, Woodstock

BKANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, Yoriage La Prairie, Man. Unigary, Alta,
Prince Albert, Sask, Edwonton, Alta, Winnipeg, Mun,

Kosthern, Suak, Ferguson, B Vaneouver, §.C
duntheoun Alls, Golden, B Revelstoke, 8.C.
Nelson

AGuNTS—London, Eng,, Lloye's [ ,Ltd, New York, Bank of Moutres|
Bauk of Awerin,  Paris France, Uredit Lyonnais
Letters of eredit issued negotiable at Branches of the Standard Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Kbhodesen.

Latablished 1830 THE Incorpurated 18, .

HALIFAX BANKING CO'Y.

Capital Faid Up, $600,060. Reserve Fund, $500,000
Head Office, Hallfax N, &,

Board )rectors,
Konie UNiac kg, Esq,, President; C. WILLOLGHEY ANDERRON , F8q,, VP
hu ﬁ N Wichwine, Esqg w1y,

JOUN MACNAB, W G, THOMBON kg W
H.N. W'Amvl,uulnu. A, ALLAN, luspecior,
Branches,
Avoherst N8 | Caoning, N5, | New Glansgow N 8. | Sholburne, N 8.
‘ntlﬂllhh, - Loek: o Farnsboro, » Springhill, *
Barrington, * Lunenburg, * Nackville, N.R, | Trure, -
Hridgewater, * w | Saiut Joum, ¥ Windsor .
Corraa ondents,

Bank ; Boston

L T Y snd Bisnches

London. Parie Bauk, Limited ;| Now York dourth Natlon
National Bank ; Dem. of Ganada, The Mo isous ¥




INSURANCE & FINANCE CHRONICLE.

Bank of Montreal,

ESTABLISHED 1817.  INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (allpaldup) - - - - $2,000,000.00
Reserved Fund, - & « = $,000,000.00
Undivided Profits, - =~ =~ =~ =~ 165,806.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.
RT. HON, LORD STRATHCONA AND MOUNT Hox. G, A. DRUMMOND
RovaL, G« G, Prevident, Viee v esident,
AT, |'Al‘llllill ‘q E. B, Greexsmieros, Esq.  Sir W, C. MACDONALD
K. B, Axaus, Esq. A.F. Gavur, Esq, JAames Ross, Esq.
R G I(Illhlﬂlq.
E. 8. CLOUSTON, (eneral Manager.

A. MACNIDER, Chief Inspoctor and Superintendent of Branches,

BRANCHES IN CANADA.
MONTREAL | . . . . H. V. Merepitn, Manager,

ATARNG. OATARN, OATARNO, Lower Provinees.  British Columbia
Almonte, Hamilton, 1lulh.m N. B, Greenwood,
Belloville, ;. Nelson,
Brantford, New Denver,
New West-
minster,
Rossland,

Deseron Ic-u-nmro. M
Fort Will , Pleton,
Goderieh, Sarnia,

Halifax, Vancouver,
Sydoey, Vernon,
Vietoria.

Guelph, Stratford, Manitoln & S W.T,
St Marys, l‘mm \l ( he. Winnipeg, Man,
Quebec. Calgary, Alta
Lethbridge, Alta.
Regina Assin,
In NEWroOUNDLAND ¢ 8T, JOHN'S, NFLD., BANK 0F MONTREAL.

IN GREAT BRITAIN: LONDON, BANK oF MoNTREAL, 22 Abehurch Lane,
C, ALEXANDER LANG mager,

Inrue Uxitep Srates, NE J’x R. Y. HenpEN, and J. M, mnun
Agents, 59 Wall Streft, CHIC AGO, BANK oF MONTREAL, J. W,
O'GrADpY, Manager,

BANKERS IN GREAY BRITAIN © Loxpox, The Ihmknl l-n‘h 1. The Union
Bank of London, The London and West The National
Provinelal Bank of England, Liverpool, lnuh of llquml L
Seotland, The Hritish Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : New YorK, The National City Bank,
The Bank of New York. N BB A. Th ational k of Commerce in
ew York, Bostox, Merchants Nat B. Moors & Co,,
Burrato, The M |m- Bank, Buftalo The First
National Bank, The Anglo Californian Bank,

The

Canadian = ™ |
Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,0C0.

Commerce

I!o% o.ll;i.A-'Lu J Jref Matthew
A a0, Orath s
W Flavelle, pigy .v?u'. 0 -
Hon. L. Melvin Jones, Frederio mno o
BE Wu.!ll General Man: nm R, ASe't m
. H. Ireland, Ch lnmr ud nn. oflnml-.

ln-chu of the Bank In Cenade:
ONTARIO

Ayr Collingword Hamil

Barrie Dresden London Toronto Je,

Belleville Dundas Orangeville | Sault Ste, Walkerton

Berlin Dunnville Dttaws Walkerville
Fort Franoes | Parle Waterloo

Brantford Galt Parkhill Simeoe Windsor

Cayugs Goderioh Peterboro’ Stratford “ | Woodstook

Ohatham Guelph Port Perry Strathroy

QUERBEC, MANITOBA, Fernie |Nw_'cn-l-t-

w
YUKON Dint B, COLUMBIA, Kamloops | Vancouver

Dawson | Atlin
White Horse | Cranbrook Nelson
In Great Britain
LONDON : —60 Lombard 8t., E C,, 8. Cameron Alexanier, Manager.
In the United States:
New York, San Francisco, Portland, Ore., Seattlo, Wash,, Bkagway, Alsek
S.nhcq in Orcai lrll.ln
THx BANK OF SCOTLAND, LONDON Lrovps Bux LiMITED,
Mmu SMITH PAYNE & SMITHS, LONDON,
Corres ondcm. Abroad s
FrANCE— Credit Lyonnais, Paris, Messrs, Luudhom & Cle,, Paris
GErxANY—Deutsche Bank. HopLAND—Disconto Maatschapplj, ter-
dam. BELGIUM—Messrs. J, Matthieu & Fils, Brussels. MExico—Banco
de Londres y Mexico. Wt INDIRS—Bank of Nova Scotis, Ki m Ja
malen ; Colonal Bank and Branches, BERMUDA—Bank of
Hamilton. SotTH AMERICA—British Bank of South Ameriea, London
wnd Brazilian Bank, INDIA, CHINA and JAPAN—Chartered |
dia, Australia and China, SOUTH AFRICA—S Bank Sonf
riea, Limited ; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
—Union Bank of Australis, Limited; Bank of Australasia, HONOLULU—
First National Bank of Hawali ; Bishop & U Es-
change National Bank. CH10AGo -Northern Trust Co.

2
&
>
=

Bank of British North America

Kastablished in 1836,
Incorporated by Royal Charter in 1840,
Ospital Pald-Up $4,866,067 . . . - Reserve Fuud 81,776,333
LONDON OFFICE, § GRACECHURCH STREET, E.C,
COURT OF DIREOTORS.

J. K, Brodle Henry R. Farrer H.J.B. Kendall
Jobn James Cater Riehard H, Glyn Frederie Lubbock
George D. Whatman E. A. Hoare M. C G, Glyn

Seoretary, A. G. Wallis,

HEAD OFFICE IN CANADA —S§T. JAMES ST, MONTREAL
H, STIKEMAN, General ln-qor. J. FLMSLY Inspeciur

Hr‘mhu |- « Annda,

PROVINCE OF UNTARIO- London, Brantford, Ha ton, Toronto
nd, Kingston, Ottawa Provescy oF Queskc—Montreal Quebee
PROVINCE OF NOVA Scoria—Halifax PROVINCE OF New BruNs-
Wi k=8t John, Fredericton Yukos strier—Dawson City,
Provin w Maxirona— Winnipeg, Brandon, Provisce or
Bririsn COLUMBIA- Asheroft Vietoria, Vanecouver, Rossland
Greenwood, Kaslo,

Midis

Oiufts on South Africa may be obteined at
the Bank's Branches.
Agencies In the United Niates

New Youx
52 Wl ‘lhcl)' uv-ol and J. C. Wolsh, Agents.
N FRANCIM
120 sansome Street) M., I J ummm.nna K. Ambrose, Agents

London Bankers—The Bank of England  Messrs. Glyn & Co,

'nun v Agents— Liverpocl— Hank of Liver;ool seotland- Natioual
Hank Seotland, Lindted. and branches, Treland—rovineial Bank of
Irdlnd Limited, ard branches . National Bank, Limited, and branches,
Austratin- Union Faok of Australia, New Zealand - Unlon Hank of Aus.
ralia,  dndia, Chins and Japan- Mercantile Bauk of Indla, Limited. West
ITndies—Colonis! Bank, Paris— Messrs, Marcyard, Krauss ot Cle, Lyons—
Credit Lyon nais,

& Iseues Clreular Notes for Travellers available in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE HON"I’RIAL
Pald-up Capital . . . . . $2,600,000
Reserveo Fund . . __ e .t.llo.m
BOAID or Dlllvroux
W, MOLAON MAOPHERSON 8. ﬂ l‘.vllo Vice-President
W. M, RAMBSAY, h-un ll.n. J. I‘IOI ¥,
H MARKLAND MOLSON, x.-CoL. I. (,

JAMES El.uo‘r, Gen. luu‘u.
A.D.Dv , Chief Inspector and § dent of B h
W. H, DRAPER, H. bocl'oob. W. W, L. CHipMaN,
Inspector Asst. N
BRANOMES,
Alvinston, Ont, Knowlton, Que, Norweh, Ont 8t. Thomas, Ont,
Aylmor Ont., London, Oot., Ottaws, Ont., '.wo-w.t:t.
rockville, Ont., Meatord Ont, Owen Sound,Umt. TorontoJet Omt
(,llwy Alta Montreal, Que.,  Port Arthur, Ont., Trenton,
Chesterville, Ont,, ‘8t Cather- Su Qn. e
¢linton, Ont., ine St. Branch. ,B.C. B,C.
Exeter, ‘Ont. Montreal Market R Ult., fetoriav
lrlm‘n" m’lﬁ“ LSk T ::nh.l Falls, Ont., Winnipeg. ol.:'-
amilton L. Jacques Cartler s » A 3
Henmall ( Sorel, P.Q., ‘Woodstosk , Oms,

Square
xn..mh.. Unt., Morrisburg, Out.,
AGENTS IN EUROPE:
London— Parr's Bank l.lmiud, unpn--llln Grenfell and Oo., Ltd
Liverpool— The Bank of |’ Limited. Irelang—Munster and Leinster
Bank, Lid, France — o, cnm Lyonu-\s, Germany,
—Deutsche Bank.  Belglum Antwe: Bangne d'Anvers, China
and Japan—Hong Kong and Shanghal ?cnlh( Corp'n.
AGENTS IN THRE UNITED STATES:
Now York—Mechanics’ Nat _Bank, w Oity Bank, Hanover Na-
vional tate Natioual Bank,
Kidder, P-My & Co, Ponlud, lun—cnao Nat. Banok, Ohf

National Bank, Olonlud-—bonnnnhl Nat. Bank, Ph
Fourth St. National Bank, hia National Bavk. Detroit—State
Milwaukee—Wis-

Savings  Bank. Buffalo~Third National Bavk.
..pu.—
'roldo-uwnl Na tonal Bank Butte. Montana—First Natioral Bank,

consin National Bank of Milwaukee. Min

@ "Collections made in all parts of the inion, and promptly
remittodat lowest rates of exehange, Commercial Letters of Credit and
Traveller Cireular Letters issued, available in all parts of world, also
Bank Money Orders, payable at all banking points in the Domiunion.
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Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.



