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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO. 1872.

NEW GOODS.
58 Cases Canadian Woollens.
37 Bales Blankets.
23 " Flannels and Fingedng Yarns.
31 " Grey and White Cottons.
14 " inti' je Stripes, ac.
1 " StriPe Uesta and Bagings.
17 Cases Fancy Woollen Shirtings.
Io " Beavers, Presidents, &c. &c.
15 "Lustres, Winceys, &c.
1 " Shawls, MufRers, and Wrappers.

* Muflins, Curtains and Hossery.
7 " Haberdashery.
5 " -Quilts, Towels, &c.

JNO. MACDONALD & CO.
21 Md 23 WlLI.NoTON ST. T

28 aid 30 FRONT STREET, TORONTO.

3 YORK STREET, MANCHESTER, ENoLAND.
Toronto, July 17,1872.

Thé Leadlng Wholesale Trade of Hamilton.

THoS. C. KERR and Co.,
IMPORTERS OF WHOLESALE

:0nI? -m - O S
HAMILTON,

HAVE NoW

THEIR SPeING STOCK
Ready for Inspection.

They would solicit special attention to
their stock of

DR'ES#g GOODS,

Which is very large.

The Leading Wholesale Trade of Toronto.

Spring. 1872.

ON MONDAY NEXT, TE 25THi INSTANT,

A. R. McMASTER

and BROTHlER

Win have opened out a complete assortment of their

Impo rt a t ions,
When they will be glai to see their customers and

fr1 nds at

No. 4 FRONT STREETs WEST,

TORONTO.

Toronto, February, 1872. 32-ly

SMITH and KEIGHLEY,
12 and 14 Wellington Street, Toronto,

IMPORTERS OF

Teas and Sugars,
Have now in stock large supplies of Fresh New Season

Teas, comprising
Y. H eYH pcwders, wmriaIys,

Assams,
Congous,

SouMchongu, lapas Pekoe,
and acmted Orange PPok.

They direct special attention to their stock (just
arriving) of

SUGARS.
Hhds. Cuba,

Hhds. Porto Rico,
Cases Cuba,

BbIs. M'tl. refined,
Bbls. N. S. Granulated,

Bbja. N. S. Powdered,
BbIs. N. S.D.Crushed.

A. M. SMITH.
Toronto, May s5, ils.

W. W. KEIGHLEY.

The Leading Wholssale Trade ef Toeoete.

GORDON MACKAY aud CO.
WILL OPEN

MONDAY, 29TH INSTANT,

Cases Nagaski Costunes,

Nagaski Batiates,
French Grenadines,

" French Prints,

" French Ribbons,

" Printed Muslins,

" Cotton Houiery,

Merino Hosiery,

Dress Goods,

" Various.

GORDON, MACKAY & CO.
Toronto, April, z87s. 35-zy

SAMSON,

KENNEDY,

and GEMMEL,

ARE IN RECEIPT OF

4 Cases White Cottons,
4 Bales Grey Cottons,
I Case Black Elastic,
i " -Ruffles,
r " Lace Curtains,
6 " Canton Flannels,
z " Purple Pads,
i " Linen Fronting,
i " Towels,

z Bales Cotton Ticks, and
4 Cases Assorted Haberdashery,

SAMSON, KENNEDY & GEMMEL.
Corner of Scott and Colborne ts.

TORONTO.
July 3, r9>2.
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The Leading Wholesale Trade of Ternte.

BOOTS SHOES AND RUBBERS
WHOLESALE.

CHILDS &. COMPANY.
Invite a.tention to their

EALL SAMPLES
0f Boots, Shoes & Rubber 0oode

which have beeu selected with great care, and comprise
leading linos in Toronto, Montreal, and American manu-
factures.

CHILDS & COMPANY,

. år YONGE STREET, TORONTO.

SPRING IMPORTATIONS
JUST TO HAND.

Chets aid Caddies Black sad Green Tees; Bags
's mid Rice; Cases and CaskssC. & B. Pickles, Sauces,

Potted Meats, Soupe and Vegetaules, Bottled Fruits, &c.,
Cases Cigare, Cases Blood's Porter, quarts, pinta and lm-
l pinta, Casks Tennent's Scotch Ale. quarts and pints

atone bottles, Ceaes Guinness Porter, bottled by Bur-
ker in quarts, pinte and Imperial pints, Boxes Digby Her-
rin, Cases Lobsters, Cases Mackerel, Hhds and quarter
caas Port and Sherry Wines, Hhds. and quarter casks
Scotch and Irish Whiskey, Puncheons Jamaica Rum,
Dunville's Irish Whiskey, Cases Kinaban'a L. L. Whis-
key, also in stock a large assortment of Rye, Malt and
Comtmon Whiskies, Brandies, Gins, Clarets, as ;a&s a
complete list of generai Groceries.

TRMOU GRIFFITH & CO.,
s7 & 39 Front Street.

Tonito

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIBS.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

THE MERCANTILE AGENCY,
Foi THE

PROMOTION AND PROTECTION OF TRADE.
Estabished in 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

R EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, pubslished smi-annually. 24-Iy

Leading Wholeuale Trade of Ottawa.

MAGEE & RUSSELL,
Importera and Wholesale dealers in

STAPLE AND FANCY DRY GOODS.

CANADIAN MANUFACTURES,

GRAIN BAGS AND BLANKETS.

ELGIN STREET,

Ottawa.

Spring Stock now complete. Inspection Invited from
he trade of Central Canada and the Ottawa District.

OTTAWA, March 14th, 18ys.

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
72 & 74 Colborne Street, Toronto.

larAdvances made on consignments.

WINANS, BUTLER & CO.,
COMMISSION .MERCHANTS,

DEALERS IN

FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Os advances made on consgTments.
77 Front Street, Toronti, and

Division Street, Cobourg.

L. Coffee & Co.,

PRODUCE & COMMISSIeN MERCHANTS.
No. s Mannings Block, Front St., Toronto.

gir Advances made on consignments of Produce

Parson Bros.,

P ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lampe, Chimneys, etc. Wareroome, 51

Front St.; Refnery, cor. River and Don Sts., Toronto.

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
MALIPAX, N. S.

Particular attention given to the pnrchase and sale of Dry
and Pickld Fish, Flour and West India Produce, &¢.

CONSIGNMENTs SoL.crrbn.

REFERENcES.-Quebec Bank, Toronto; G. H. Starr,
President Peopie's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST jOHN, N.B.
For Price List and Terme send addrese.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. 7OHN, NEW BRUNSWICK.

The Leading Wholîale Trade of Toronte.

THOMAS LAILEY and CO.,
IMPORTERS

AN

WHOLESALE CLOTHIERS

DEALERS IN
AMERICAN RUBBER CLOTHING.

WARBHOUSE:

6 FRONT STREET WEST,
TORONTO.

The Leading Wholesale Trade of Hamilton.

JOHN le MACKENZtE & CO.r
HAMILTON, ONT.,

Will have their

EARLY SPRING IMPORTATIONS-
oF

STAPLE AND FANCY DRY GOQDS,
Together with full lines

OF CANADIAN MANUFACTURE,.
Complete and open for inspection on

THURSDAY, THE sIat MARCH,
to which they invite the attention of their

customers and of the trade generally.

Hamilton, March 1s, 287s.

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF

DUNDAS DOMESTICS YARN,
AND BAGS.

W. 1 PITON. - I. M. Nunran.

Piton a Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

Winnrao, PaovrNcE or MANEToBa.

Consignmnts Solitiid.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Stret East, Torpnt, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURACB
ti Companies, Merchants, etc., made to orderf 
best materials and for style, durability and cheapneou
ansurpsssd.

A large stock of Account-Books and Ganerai Stationery
onstantly on hand. 3-ly

COLLECTIONOF DEBTS

Cupples & Hunter,
Managers o! the

Canada Mercantile Protective Association,
Established in z854, for the Collection of Debts throgch-
out the Dominion, &c. Commission charged enly on te-
imount collected.

2o TORONTO STREET, TORONTO.

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT
CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And M¢rchants] Line of Steamers,

CHICAGO TO MONTRBAL.

Address-No. 7 Board Trade Building,
Chicago.

or 25 Ch'amber Commerce Building,
Milwaukee.
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The Lza-ini Whal2sale Tade of Montreal.

J. G. Machenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL S-RLET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,
MONTREAL.

Age nis for :
Windsor Powder Mills.
La Tortu Rope-Walk.
B3urri;i's Axe Factory..
Sherbi ook's Safety Fuse. 3IDec72

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENE RAL GROCERIES,
W I N E S, &c.,

Corner of St. Peter ani St. Sacrament Streets
MON T REAL.

S. H. M A Y & CO.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,
No. 274 ST. PAUL STREET,

Opposite their uld Store, Montreal.

EXTRA SilOE NAILS, TACKS, &C.'

S. R. FOSTER'S
NAIL, SH02 :NAIL AND TACK WORXS,

ST. JOHN, N.B.
For Price List and Samples please address ouir A-entM«ontreal.

JOHN A. ADAMS,
6 Lemoine Street.

John C. McLaren,
Manufacturer of

English Leat,'her Belting and Fire Engine Hose,
&c.,

OppoSite VIcToRIA SZ., 12 Bonaventure it., Mo treal.

W. and F. P. Currie and Co.,
ioo GREY NUN STREET,

Imporicrs of Pig Iron, Bar Iron, Boiler Plates,Ualvauized Iron, Canada Plates, Tin Plates,
B0ILERI TUBES, GAS TUBES,

Ingot Tin, Rivetsr Vzined Marble,:mgot copper, Iran ýirc, Ro nan Cernent,Sheet 'ôpper, Steel \Virc, Portland do
Ahthm ny, Glass Canada doheet zinc, pa.nts, Paving Tiles,Ingot Zîîc' Fire C.ay, Gard n Vasesig Lead , us overs, Chimney Top.Dry WhiLead, FIR tiRICKS, Fountains,
PATEN ^hted, R" PIPES,PATENT ENCAUSTIC PAVING TILE-, &c.

MANUFACTURERS O
Sofa, Chair and Bed Springs.

A large stock alway. on hand.1

The L cading Wholasalc Trade of Mo:.real.

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXC H ANGE COURT,

!MONTREAL.
Montreal,1371. ToJuly7l

JOHN McARTHUR and SON,
Inporicrs and Wholesale Dealers in

Window Glass (Star and Diarfond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;

Japans, Artists' and Painters' Matcrials,
Naval Stores, Chemical Dyz Stuffs, etc.,

Cod, Seal, Whale, Lard, Spermi, Olive,
Machinery and Wool Oils.

r8 LEMOINE STREET.

R. Du.-, Fish and Co.,
WHOLESALE DRY GOODS.

479, St. Paul Street, Montreal.

Sole Importers of the celebrated
GLADSTONE BRAND DOUBLE WARP

RAVEN BLACK LUSTRE.
Trade Mark Register cd.

N. S. W H I TNEY,
Importer of Foreign Leather, Ela.tic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET. MONTREAL

B. HUTCHINS,
TEA MERCHANT,

188 & 190 McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS 0?

TEAS AND GENERAL GROCERIES,

464 and 466, St. Paul Street,
MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPIuEToR.

OSPIcE-130 Bleury Street. MILL-552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

RECEN'r IMPORrA2I.)NS.
SU GARS, casks, bris.
TlEA!, choice selcted, new season.
NUTMEGS, cases.
ALMONDS, sheled and in shell.
FIGS, t, ,, 6 lb. boxes
SULTANA RAISINS, srnlo' es,&c.

ALSO, ON I AN i,
oflces, Syrtps, M olasses, -'ugs, S>i.s, Chi- a

cals, Suaps, and a Gcneral Assaï ut
of Grocerics.
J. A. MATHEWZaO:Z,

Moatreal, a8th Feb., 875. Mc(lil Sreet

The Leading Wholesale Trade of Montreal.

FELT HATS, STRAW GOODS, do., de.

GREENE and SONS,
MONTREAL,

MAN UFACTURERS Of?

*ELT HATS, STRAIV GOODS,
SILK IIATS, CLOTH CAPS, &c.

E ARE NOW FULLY STOCKED WITH THEV leading lines of new styles for the

SPRING TRADE,
ro whiclh we would invite the attention of all buyers.

Forty years e xperience our firm have had in the whele.ale trade of Canada.

We always seek to p!case our custormers and hope,'byurthtr ciretui attention to their interests,to maintan the
taaning we nuw hold ano ig themi aud the business con-
aunity.

FACTO 11ES:
FUR Go-ms,2 5 St PAUL SrRrT.
FELT HATs--1

4 QUEEN STREFT.
STRAw GoodS-52

4 ST. PAUL STREET.
SI.K IlArs--521 sT. PAUL ST.

WAREiOUSE-5I
7 , 519, 53a. St. Paul St., Montreal,

GREENE & SONS.

.P E I 34 3- 18 72.

T. JAMES CLAXTON & Oo.,
Caverhill Buildings, 37 Spring Gardens,St. Peter treet. Manchester

Montreal. . nglarnd.

Our Sto.k is very large, and having been bought early iàhe p,

And NO W Complete in Every Depariment.

fliercantile Su mmary.
ABoUT one-third of the world's production of

;u,-ar is fron Ce beet-root.
THEp- CURRANT crop o" the Greek Islands is

jery gond, and will be gathered ten days ear-
jer than last year.

;MPoa3TT10'S AT Il'&l:ix for the fiscal year
ust clsso w a largu icrease on the pre-

::ous year ; the ipes arc $r0,055,579 against
3.66f,139 in I87)7I. The excess consisted
niostly of free goods.

POLITICAL journals assert that Mr. E. M.
Aacdonaïd is to b. appointed collector of 'the
?ort of Halifax.

CAREFUL and pretty reliable estiniates Of the
rowing cotton crop of the United States place

he yield at 4,400,030 tO 4,500,000 bales.

AMONG RCEENT assignments we notice that
f F. J. Allison, general store, Bathurst, N.B.,

vith liabilities of 55,ooo ; R. K. Young, hard-
,,are merchant, Qaebec City, has failed and
;one into bankruptcy; A. M. Ratty, tavern-

:eper, of the sa:ne place, has assigned.
Is ENjLAND conplete statistics of the Manu-

'acores a:e colie:e and published periodical-

.y ; this exa-nple night, we think, be copied in

.aiada witls advtnt age, especially as manufac-

turing industry is now attracting greatly in
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

SHELF AND XIEAVY HARDWARE

Crockery, China, Glassware,
AND DEALERS IN

Canadian and A merican VIanufactures

HARDWARE AND AGRICULTURAL
I M P LE M E N T S,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.
43 YONGE ST., TORONTO.

We are closing out lines of

SUMMER GOODS,
At JOB prices to make room for Fall Stock.

Ladies Skirts and Costumes,
Sun Umbrellas. .Al prices,

Gente Scarfs, Regatta Shirts, &c., &c.

Several JOB lines iu PAPER COLLARS.

GRAY, RENNIE & CO.

creased attention among our people. By a late
English return it appears that 203 new factories
for the manufacture of textile fabrics were
started in 1871 in the United Kingdom. The
list embraces 99 for cotton, 69 for wool, 23 for
s:lk, 8 for flax, and 4 for small wares.

IT Is asserted by the English journals that
the harvest will be late. If the weather contin-
ues favorable wheat will be an average crop,
but under other conditions it will not come up
to an average. In France a better crop is ex-
pected than in England. Diought has been
very serious in Southern Russia, but the last
advices make mention of good showers. In
Hungary the crops are well spoken of; also in
Germany. We judge from the remarks of Am-
erican journals that the harvest in that country
will give no cause of serious complaint. In
Canada the early sown spring crops are looking
well; late sown has sufferet severely in some
sections from the heat and lack of moisture,
while the fall wheat, as is well known, is but
half a crop.

MENTION WAS MADE last week of the fact
that Mr. A. C. Brown, of Petrolia, had assigned.
He reports assets of $5,500 and liabilities of

88,8oo, and offers 25c. But a year ago he
claimed a surplus of 86,ooo, and has failed to
satisfy his creditors as to the serious discrep.
ancy. Mr. A. S. Kennedy, of Cobourg, is in-
volved in this failure, and offers a similar com-
promise, but, as in the other case, the creditors
sec no merite in either party to entitle them to
the exercise of such extreme leniency.

A PRODUCE DEALER named E. H. Bury, late.
]y operating at Chatham, and in connection with
G. S. Smith of Buckhorn, Ont., is reported to
have left for parts unknown. He scems to have

The Leading Wholesale Trade in Toronto.

JOHN MACNAB & CO.,
IMPORTERS OF

SHELF & HEAVY HARDWARE,

.British, French, German, American and Canadan man-
ufacture.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.

83r 5 Front Street,Toronto.

JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & Co.,

Wholesate Grocers
AND

WINE MERCHANTS

Corner of Church and Front Streets,

TORONTO
ly-

been doing a good deal in margins on wheat in
the Chicago market, and lost heavily on these
gambling transactions. The banks interested
sued him for 827,000; this action was immedi-
ately followed by his disappearance. The total
liabilities are stated at $4o,ooo, with only small
assets. It is presumed some of the banks will
be the principal losers.

SINGULARLY enough the heat of an election
contest and that of the " dog days" are both
upon us-a combination of influences under
which the thermometer might fairly be expect.
ed to rise very high. The concurrence, if a
little dangerous to the nerves, will rlot in any
case prove fatal if it be possible to observe that
oft-repeated injunction, very much in season
just now, to " keep cool." Notwithstanding
the paramount necessity of keeping cool, we
trust the business men of all shades and classes
will devote a little attention to the important
question, " Who shall be our representative for
the next five years ?" and sec that only such
men are selected as have Canada at heart, and
are able to serve her effectively.

THAT wAs a wholesome ruling in the Quebec
Supreme Court in the case of Quesnel et. al.,
insolvents. A discharge was applied for, it be-
ing alleged that more than a year had passed,c
and that the petitioners had complied with the
requirements of the law. The judge held it to
be his duty to sec that the bankruptcy law
should not be used as a mere white-washing
machine. The insolvents had made a volun-
tary assignment, were never publicly examined,
and taken no steps under the act, and yet the
assignee certified that they had complied with
its requirements. His Lordship said he had
examined the parties-as he would in all

The Leading Wholesale Trade of Toronto.

SPRING. 1872. SPRING.

THOS. WALLS & Co.
HAVE REMOVED TO

]'O. 38 YO3TG-E STREET

Where they wiIl show a fui assortment in every depart-
ment, on Munday, March z8th.

Terms Liberal to Short Date Buyers.

BOOTS AND SHOES
WHOLESALE:

.CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was established in rag7, and is on-
tinued at the OLD STAND, No. 7, Welhngton St. East,Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
usr the kinds required by our largely increasing TRADE.

We have only to say that all dealers in Boots and Shoes
requiriqg goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.

Toronto.

such applications, and was not satisfied. Dis-
charge refused. In Ontario the discharge seems
to be granted as a matter of course, without
special enquiry on the part of the Judge. Chief-
ly on this account the act in this province has
been little else than a " mere white-washing
machine," ready for all comers, and always
available at a certain price. Any new law, if
it is to give satisfaction, must carefully guard
this weak point.

A NEw YORK journal was-ns its readers
against the " sharpers," and in doing so drops
some useful hints:-" Do not deal with strang-
ers or wandering adventurers upon any terms
whatever. Do not introduce to another a per-
son you would not trust yourself. Do not give
letters of introduction unless you can endorse
the bearer from your own knowledge. Do
not answer letters from strangers, and thus give
the rogues a chance to study and copy the style
of your correspondence. If any person calls on
you who has lost his pocket book in the cars
or missed hie trunk, but knows your Boston
correspondent tor you New Orleans agent, or is
haîf brother ta you- own clergyman, send for
the nearest policeman and have him arrested.
We hereby publicly guaranty to prove every
such applicant an impostor and swindler.
There is an expert gang of rogues at work in
this country who have several times, when
tracked, slipped through the hands of the po-
lice, owing to the bungling manner in which
their capture tvas attempted. One of them
ts-aveled on the Continent of Europe forging
letters of credit in the name of one of aur
leading bankers ; then went to South America,
and by the same means operated laigely in all
their leading cities. From thence up to Mexico,
taking in some of the cleverest financiers.
Learning there about the methods of the Lon.
don Bank of Mexico for South America, ho
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of o

5 Wellington Street West.
DOBBIE & CARRIE.

Now coming forward LARGE SHIPMENTS
of M

SU MME R
AND EARLY FALL GOODS.

DOBBIE & CARRIE.
June 28th, 1872.

M. STAUNTON
Begs re pectfuliy to inform his customers that in con-sequence of

The Late Fire,
His office in connection with his

WHOLESALE DEPARTMENT
is at prestnt over

Retail Wareroome,

Corner of King and Yonge Streets,
and that he will rebuild the factory without delay.

came here, and through the indorsement of aWall street banker and broker, cashed a forged
check for £5oo at the counter of the very agentaf.the bank in this city. The same rogue aor o ago operated in Canada by sellingdrafts on this city after showing forged lettersof permission from Brown Brothers & Co. (hecoaimng to he ane hof the firm), has recentlycame f Crward ta the bouse here. It was cash.cd by the Califoria Trust Company, to whichthe swindler was introduced by a gentleman ofthat City, whosh confidence he had gained.That gentleman bas promptly reimbursed theTrust Coapany, and will not pick up any moretransient acquaintances of this character. Alittie boldness on the part of the next intendedvictii wilI lodge this fellow in jail.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, July 15, 1872.The Kennedy & Jeffry well still pumps largef but not equal to its first test, but it is pro-

es cmg some 200 brIs., at any rate it is the larg
est well here. The old Ironsides, owned byTownsend & Fish, has been drilled deeper, and
1s greatly invigorated. Many old wel s are run-
ning and producing small quantities. The aid
Rnç wells have been purchased by Messrs.Rubgnee and Jones, and are being refitted.Duram Creek territory is- about to be testedagain. Mr. Townsend is putting down a wellon No. 12 concession, Enniskillen.

The production per week is about 1o,ooo brls.Shipments large, bemng nearly up to the produc-tion. No demand for lands, but lands lyingSuth of Petrolia are in better demand. TheMnroe territory shows signs of exhaustion,and with few exceptions farther west has notrepaid the outlay of testing. Many new we1lsare in the various stages of progress, both north,east and west-result will be reported.

refined .. , 5 to 1.25 per brl.
Rofied30CtO 3c per gal-.

SESSIONS, TURNER & COOPER

MANUFAcTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,
FRONT STREET WEST,

Toronto, Ontario.

JNO. TURNER, JAS. COOPER. J. C. SMITH.
lyr.

CREDIT.

In the competition for business, individuals
will resort to many expedients to get an advan-
tage over others which they know to be inju-
rious to the general operations of trade. Un-
der the credit system which now prevails, the
man of large means can secure customers who
cannot be accommodated by the humbler indi-
vidual who works a small capital; but the in-
ducement which the former offers in many in-
stances lead to his own embarrassment, and
sometimes to his ruin. Every one knows this,
and every ane is ready to acknowledge that he
does nat like Ilalng credits," which are sa pra-lific a cause of trouble; and some would gladly
abolish credits altogether if all would consent
to do so. In many of the minor transactions of
life, cash operations are in use, with benefit to
all parties, and it would undoubtedly be yetmore advantageous if all exchanges of merchan-
dize and property could be brought to the same
footing. In estimating the profits of business
losses must be taken into account, and most
losses result from credits. In cases where there
is no ultimate loss, there is often much inconve-
nience caused by the temporary inability of
debtors to meet acceptances which have been
discounted ; and prudent creditors must reserve
a portion of their financial resources to meet
these too frequent incidents of business. The
annoyance of " bad debts," and the time ex.
pended and vexation caused in efforts to collect
them, need not be mentioned, but the heavytax which litigation imposes upon business men,and the harsh feeling and demoralization be.gotten by this expedient to evade the losses
caused by a vicious system, are more injurious
to society than most men are of lawyer's fees,
court expenses, loss of time in attending court,
not merely of those directly concerned, but as
such as are required to give testimony and to
serve as jurors, worriment of mind, and soie.
times heaAy discounts to raise money in emer-
gencies, are among the items of waste to be
reckoned in this account by individuals, and to
be added to the sums lost by the misfortunes
and villainy of debtors ; and when we consider
the common welfare we cannot fail to see how
great is the lose to the community, which re-
suIts from the encouragement given to men of
the brightest and best cultivated intellects, to
engage in conducting the work of litigation.
No thinking man can doubt that it is the true
policy of a nation to encourage its people to
find employment in productive industry, or in
occupations of real usefulness, but in this coun-
try the inducements of a chance for fortune and
influence in society are chiefly in unproductive,
injurious and demoralizing avocations. If the
intellectual and physical force now occnpied by
professions which produce nothing of valueycould be diverted to the cultivatioi cf the sci-
ences, and adaptation of their principles to tech -
nical arts, or even to mechanical and agricul,

, 5
tural work, the business capital of the countrywould be largely augmented. and the morals of
the people greatly improved. Under existingcircumstances, many individuals, firms and cor-
porations pay regular salaries to lawyers as a
matter of economy. In the aggregate there is
in this a great waste of means, although it
may be less than would be required, if special
fees were paid in each case. In principle there
is no difference between long credits and short
ones, and they should be abolisned entirely.

CROSSING BANK NOTEs.-Continuing his ca.
reer as a bank reformer, Sir John Lubbock is
about to make an innovation in our paper cur-
rency, which will be highly.appreciated by all
classes of the commercial community. He has
brought in a bill to legalize the crossing of bank
notes after the manner of cheques. It will en.
able large bank notes to be sent freely by the
post, though it must be observed that such bank
notes not being legal tender (the Act provides
that they shall cease to be legal tender for ordi-
nary purposes as soon as they are crossed).
They will not be available in the settlement of
purchases of land-in which case it is thought
essential only to part with the title to the land
on the receipt of the purchase money in reai
legal tender. In ail other cases the protection
given by the "crossing" viii be quite sufficientand very useful. In answer to the objections
urged against the measure, some of which aretoo fantastic to need notice, it may be said that
it is purely permissive ; and all wbo choose'nay refuse the crossvd notes, al that a trial ofthe experiment will inconvenience nobody.

DEcAY OF THE WHALING BUSiNEss.-Thewhaling business, once an industry of the
greatest importance, is fast going to decay, atleast as far as the American trade is Concérned,Fifteen years ago New Bedford alone sent outthree hundred and twenty nine vessels; now
that number comprises the whole of the Amer,'
can vessels engaged in whaling. But one vesselwas added to the trade in 1871, while seventy-two were lost in the business. Of theseitwenty.
six were abandoned in the ice, six wrecked,
three condemned, two sold, thirty employed inother business, and three broken up. This yearthe reports from the whaling fleet are not en-couraging. A few havç sent home fair cargoes,while others have not yet obtained a sogle,
barrel. The prices of oil are low, the demandconstantly decreasing, while the whales areeither becoming scarce or learning to avoid
their pursuers. Therefore we may expect tosec the business continue tc fall away until itbecomes entirely extinct,

SUGAR.-Messrs. Da Costa & Co., in theircircular dated Bridgetown, Barbadoes, zoth
June, say :-Good grocery is bringing readily
4.80 per zoo ibs. Refining grades at $4.6o.

Molasses-We hear of a sale at 19 cts. per gal-ion, but plantera are holding for 20 cts. Sugarpkgs. #5 and Molasses #4 each. The youngcrop is promising. Freights to Halifax, 371cper zoo lbs.; to New York, 40C.
BOSTON WOOL MARKET.-July îoth-The

wool market of the city does not recover its
tone, but prices are, perhaps, a shade firme,and there are not wanting indications that pilées
have touched their lowest point. Be thàt as it
may, we sec very little prospect indeed of a
higher scale of prices being established fornonths to come, if at all, during the balance ofthe current year.-Shoc and 4,eathcr Reporter.

-A meeting of hxüsiness men of the city ofHamilton was held there on Friday last to or-
ganze a Mutual Insurance Company, to be
caled the " Canadian Mutual Fire Insurace
Company.

-The work of grading the Prince Edward
,Island Railway is progressing rapidly.
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JUST TO HAND,

130 Pa.ckages!
CONTAININo

WINCEY8,
PLAID SHAWLS,

CARPETS,
Contracted for LAST WINTER, and now offered

considerably

Under Present Market Value.

An Early Call from Buyers requested.

BRYCE, McMURRICH & CO.

34 Yonge Street, Toronto.
July 4, 1872.

THE MONETARfY TIJVIES,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, JULY 19,1872.

RAILWAY PROGRESS.

The building of railroads in the United
States is one of those marvels of the
sprightlier phase of civilization developed
on this continent which it astounds one to
contemplate. There are now in that coun-
try 6o,ooo miles of lines built at a total
estimated cost of $3,000,000,000 being on
the average $5o,ooo a mile. To this im-
mense aggregate new lines are being added
at the rate of eight or nine thousand miles
annually. The new constructions last year
are estimated by Mr. Poor-the author of
a series of valuable statistical volumes on
this subject-to have cost $275,000,000. It
would be interesting to know-though we
never shall know-how far these works
have contributed to promote the settlement
of the United States, and to cause the
increase of 25 to 35 per cent each de-
cade in the total population of that coun-
try.

Instead of being compelled· to seek a
charter from the Legislature, as is the case
in this country, nearly all of the States per-
mit the formation of railroad companies
under a general act so that any body of
men, of the requisite number, upon filing
articles of association with the proper
State officers become a corporation and
are invested with full authority to con.
struct a railroad upon any route they may
select. This is giving full effect to the la*k
of competition, and loose as such a statute
appears it seems to have operated so satis-
factorily that nearly all of the States, one

after the other have adopted it. It is
claimed on behalf of this plan that the fear
of competition is always before the eyes of
railroad owners, who therefore, are the
more careful not to use their position so as
too flagrantly to damage the interests of
the public.

In any light that it is possible to view the
subject it will be seen that the American
railroads have been a most profitable in-
vestment. This might be abundantly es-
tablished by citing the incidental advan-
tages arising from them; they give an
immense demand for labor, the uneducated
:abor, which usually emigrates in the
greatest quantities; supplies an immense
carrying trade in materials and supplies;
opens up the wilderness for settlement and
thus attracts population and all the con-
comitants of civilization; increases the
value of property and so by spreading taxa-
tion over a wider field lessens greatly its
pressure upon individuals-by all these and
many more considerations it might be dem-
onstrated beyond a doubt that these works
give a handsome aggregate though indirect
return on their outlay. But it is not neces-
sary to prove by this class of arguments
how profitable is the investment of three
hundred millio.s in American railways. In
1871 the 6o,ooo miles of lines earned $455,-
ooo,ooo or at the rate of 87,500 per mile.
Taking the estimated cost at $5o,ooo we
find that the lines earned a sum equal to
15 per cent per annum on their cost. If
we assume the working expenses to be 50
per cent then the average dividend paid on
the capital invested would be 71 per cent
per annum. But the financial prospect is
even better than these figures indicate.
Every year the traffic is rapidly increasing;
in the decade from 1861 to 1871 the tonnage
carried increased at no less a rate than 23
per cent per annum. And it is from ton-
nage that two-thirds of the entire receipts
are derived.

It is believed by the advocates of the
narrow or 3 feet guage-which is adopted
by a great number of companies construct-
ing subsidiary lines or lines running into a
sparsely settled country-that it will give
an immense impetus to railway enterprise.
A convention just held at St. Louis has re-
ported strongly in favor ofthis gauge where
the circumstances are suitable. Theyclaim
for it superiority over the broad gauge in
first cost, and in economy of working,
and assert that they can give an equal
amount of accommodation with some of
the leading broad guage lines at three-
fifths of the expense incurred in their con-
struction. It is attempted to demonstrate
the conclusions of the committee-which

we published a week ago-by reference to
figures ; but how far their illustrations are
subject to revision is a question we would
prefer leaving to the decision of experts.
It is at least certain that a large number of
persons interested in railway building are
enthusiastic about the narrow gauge so
that it is certain to receive even a fuller
and fairer trial than it will have in this
country.

After the figures that we have given
above it will scarcely be necessary to ask
What is the matter with the Iron market ?
Every car shop, rolling mill and forge in
the States, is calling out for supplies which
reach them too slowly to keep up with the
demand. Russia is adding largely to her
lines every year; France is replacing those
lost by the war and building new ones.
Canada's annual bill for railroad iron is
beginning to assume considerable propor-
tions; some other countries swell largely
the demand so that the question What is
the matter with Iron ? is pretty satisfactorily
answered.

OUR TRADE POLICY.

When action was taken upon the tea
duties at the last Session of the Dominion
Parliament, we interpreted the removal of
the taxes on these articles as the precursor
of other important changes in our revenue
laws. In this we were not mistaken. Dis-
tinct and unmistakable announcements of
ministerial policy on the subject have just
been made by Sir Francis Hincks, Minister
of Finance, and Sir John Macdonald, the
Premier, at Hamilton and Brantford. These
Ministers declare the adhesion of the gov-
ernment to a " national policy "; and that
is explained to mean incidental protection
to home manufactures and to the agricul-
tural interest. We regard these statements
as being of very great importance, since
they definitely r'. the existing govern-
ment to a certain trade policy.

It is denied in some quarters, not dis-
interested, that they mean nothing more
than a continuance of the present policy as
expressed in the existing tariff. That con-
clusion is quite inadmissible. The state-
ments made, coupled with the facts of the
present commercial and financial situation,
clearly forsehadow an advance in the tariff
on such articles as are manufactured here,
and on the leading productions of our agri-
culture. If this be not a correct inference,
then the language used is entirely mislead-
ing and improper. There is no question
about the lowering of the tariff under dis-
cussion, nor about maintaining it as at
present, but the demand has been made
very distinctly by a large representation of
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the manufacturing interest for such an
increase in the rates of duty upon articles
manufactured by them as would afford a
higher degree of protection than they at
present enjoy., Definite shape has been
given to the views of manufacturers on this
subject, time and again, by expressing in
petitions and resolutions a desire for areturn to the 20 per cent. tariff of 1859. Infairness then to the ministers named, their
declarations in the manufacturing City ofHamilton can only be interpreted as a con-cession to these views-as an admission oftheir soundness and of the desire of theGover ment to carry them out in spirit, iffot according to the exact letter.

In addition to the declared willingness ofthe Government to carry out the views ofthe manufacturers, there is the strongly
corroborative fact that more revenue willbe required-on account of the loss of the
tea and coffee duties, and the increased ex-
penditures on public works and improve-
ments now in progress or projected. It hasbeen quite distinctly intimated that resort
would be had to duties on imports in pre-ference to other forms of taxation.

The wisdom of this course is another
matter. When it has been definitely de-
cided upon is not perhaps the most oppor-
tune time to discuss the point. The feel-
ing of a majority in Ontario certainly is infavor of putoing incidental protection fullyon its trial, so far as it effects our manu-factures. It has long been ciaimed and
with great force that the disparity in the
rates of duty levied on this and on the
other side of the American frontier %vas
seriously detrimental to Canadian interests,
placing-by the lower rates charged on thisside-the manufacturers of Canada at adisadvantage, and tending therefore to re-press our manufactures Political econo-
mgsts readily concede that peoples tradingtogether cannot afford to shut their eyes tothe policy adopted by either--that it is notdifficuit for the one to frame a set of tariffreg ulatios highly detrimental to the inte-rests of the other; that in order to trade
on equal terms their tariffs should be assim-
ilated as far as possible. Taxes on bread-
stuffs can only be justified on sone hypo-
thesis such as this; Per se they are most
objectionable. For reasons-not commer-
cial nor pecuniary-very many have ac-
quiesced in a state of things admittedlynot suggested by our own interests. Thesereasons have in a measure at least been re-moved and we are now in a better position
than at any time previously to take such
action as we may conceive to be most con-ducive to the attainment of our national
ends.

As our manufacturing enterprises extend
in importance their influence upon the
legislation of the country must correspond-
ingly increase. Already a considerable
fusion of the mercantile and manufactur-
ing interests may be noticed. Nearly -ll
the large dry goods houses, very many of
them at least, keep in stock the products of
Canadian mills, and with some an import-
ant proportion of their trade is in these
goods. Merchants are the principal stock-
holders in our woolen and cotton mills.
This diffusion of interest will tend to pre-
serve public opinion from running into
dangerous extremes, and cause us to adhere
to the juste milieu in the arrangement of
our tariff which is doubtless the safest and
best policy.

THE PACIFIC RAILWAY CONTRACT.

The time has passed when the two com-
panies chartered last session with, powers
to construct the Canada Pacific Railway
could have amalgamated. We trust the
future may prove that there is reason to
congratulate the country that the union
has not taken place. But this will depend
on the course the government may here-
after take. It has power to do almost any-
thing it thinks proper; and fortunately it
has legal-power to do right. Whether the
contractors' combinations, which have been
formed in the very heart of the legislature,
will not compel it to do wrong, is the main
doubt that weighs with all outside of these
combinations-the great mass of the popu-
lation. The contract cannot be divided:
it must be given to one company. This
will almost certainly make it impossible for
the government to deal with either of the
two chartered companies. To give it to
one, to the entire exclusion of the other,
would be cause of offence to the combination
excluded. Either company is probably too
strong for the government to offend, in this
way, with impunity. And this shows the
danger of alI legislative rings formed to
extort contracts from the government.

The government will be obliged to decline
to deal with either company ; and it will
have to charter a third company, which it
is empowered to do. The great fear is that
the legislative rings will assert their claims
to representation in the new company of
contractors with a force which it will be
impossible to resist. The attempt of legis-
lators to make rings for the purpose of ob-
taining a contract for a hundred millions of
dollars, in money and land, should have
been sternly discountenanced from the first.
By allowing two companies to be chartered
for this pupose, an admission has been
made that the government may give heavy

contracts to members of Parliament. A
principle so dangerous and corrupting would
never have been Admitted by Parliament,
but for the hope of profit which swelled the
division lists in favor of the measure. The
only hope for the country is to forbid the
adulterous connection; to render govern-
ment contractors incapable of sitting in
Parliament. But the House refused to
apply that remedy; the Government refused
to assist it to do so. The only hope is in
the people; if they take the matter in hand
the country may yet be saved from tht
greatest calamity with which, from the first
dawn of its history to the present day, it
has ever been threatened. Both political
organizations have their skirts fouled by
the slime of anticipated corruption. Let
the people be true to themselves ; let them
take the matter in hand. Every candidate
for thée House of Commons, no matter which
side he may be on, who is in any way con-
nected with the Pacific Railway rings,
should be looked on with suspicion ; and a
pledge should be exacted from him that,
neither directly nor indirectly will he have
anything to do with this or any other con-
tract in which the government is paymaster.
If he will not give such a pledge, he should
be unhesitatingly rejected. This is the
only chance the ccuntry will ever have to
stamp out this worst of all forms of cor-
ruption; legislative rings brought intb ex-
istence to extort contracts from the govern.
ment. If the work is to be done, the peo-
ple must do it themselves; they will get no
aid from the corrupt party organizations
where the most prominent members expect
to profit by a gigantic railway contract.

Individual contractors are wisely ex-
cluded from Parliament. How much greater
the necessity to exclude rings of contract.
ors, powerful enough to control the govern.
ment, and virtually take possession of the
exchequer. We are told that such things
have been done in Ontario. If that were
true, it would be no reason for repeating
the wrong. But it is not. The Ontario
railroads are built by private capital and
municipal subsidies; they only get a modi-
cum of aid to provide rolling stock. But
the Pacific Railway is to be a government
work in the sense that the government finds
the means of constructing it. The com-
pany to deal with is a company not of cap-
italists, as has been vauntingly stated, but
a company of contractors, neither more nor
less. Let the contract be given to a legis-
lative ring, and the contractors can be sure
of extorting new terms and additional prices,
whenever they may be disposed to ask
them. Tenty government contractors in
Parliament, with a hundred millions of
public treasure to manipulate, would find
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themoselves omnipotent in the legislature,
and the executive would be in their power.
No government would be strong enough to
prevent the most frightful abuses resulting.
Corruption commencing at the centre,
would permeate the whole of society, and
moral and financial prostration would be
the result.

Nothing half so unjustifiable as this crea-
tion of contracting rings in the Senate
chamber and the House of Commons, has
ever before been attempted, even in Ameri-
ca. At Washington, these rings are obliged
to keep to the lobby ; they have not ven-
tured to show themselves in the Senate or
House of Representatives. Improvident
and corrupt grants of land have often been
made by Congress ; but there is this differ-
ence, members at least did not allow the
world to know that they desired to profit
by these grants, they did not vote the lands
to themselves as contractors with the gov-
ernment. If anything like what was pro-
posed at Ottawa, last session, be carried
out, Congressmen will hereafter come to
Canada to perfect themselves in the more
questionable branches of their art ; and the
new Dominion will be pointed at as a coun-
try where corruption flourishes with a rank-
ness which will be sought for elsewhere in
vain. We hope that in the approaching
elections the people will not be so careful
to ask what political party does a candidate
belong to, as whether he gives proof of
his trustworthiness by resolutely determin-
ing to do all in his power to purge the
legislature of government contractors.

GGRE DIsTRIcT MUTUAL FIRE INSURANcE
COMPANY.-This Company has just termi-
ted its thirty-third year, which appears to
have been a successful one. The business
has increased, and losses were less than
during the preceding year. It is claimed
that in the statement of assets and liabili-
tics great care has been taken to exclude
from the assets all doubtful items, and to
include every debt in the liabilities. More-
over, every claim has been paid as soon
after proof as possible, delay in no instance
having been occasioned by the Company.
The Directors are well satisfied with the
cash premium system. The net receipts
from that source amounted to $18,939,
while the claims under cash premium poli-
cies were 811,323, or less than sixty per
cent. of the net receipts. The Directors
express the wish that the long existing
privilege granted to Mutual Insurance
Companies, to issue cash premium policies
for one year, may not be withdrawn from
t hem. We are glad to be able to congratu.
1 ate this Company on its success, and trust

that its future experience may fulfil the
just expectations to which the past good
fortune must have given rise.

THE LATE ACCIDENT ON THE GRAND TRUNK.
-Two separate inquests have been held with
the object of ascertaining the cause of the seri-
ous accident which happened one mile east of
Shannonville on the 22nd of June. The latter
was held at the instance of the Government of
Ontario. Both verdicts attribute the casualty
to pure accident-the breaking of a flange. It
was shown that the track was not in good re-
pair at and near the point, but this vas not
proved to have any connection with the smash-
up. It will be satisfactory to the public tolearn
from the evidence of Mr. Brydges elsewhere
that the whole line between Montreal and To-
ronto is rapidly being relaid with steel rails, and
that the whole distance will be gone over in
less than two years. This improvement while
tending to make travel more safe, will also ad-
mit of greater speed in the carriage both of pas-
sengers and freight. It is most important that
the line between the two chief cities should
be in first class condition, and nothing but the
laying down of steel rails could have made it so.

meetings.
GORE DISTRICT MUTUAL FIRE IN-

SURANCE COMPANY.

The thirty-third annual general meeting of
the members of this Company was held on
Monday, the ioth June, 1872 ir. the office of
the Company, in Galt, Ontario.

John Fleming, Esq., having taken the chair,
requested the Secretary, Mr. Thos. M. Simons,
to read the

Thirty-third Annual Report.
The fellowing is a summary of the transac-

tions for the year ended 31st May, 1872. The
number of Policies issued was 2539; the num-
ber of policies in force at the end of the year
was 3825, insuring $3,355,io8; and the Pre-
mium Notes amounted to $138,395. The aver-
age risk, after having deducted sums re-insured,
was $859. The net amount of cash premiums
received was b18,939. The number of claims
paid during the year was 75, which, with con-
tingent expenses, amounted to $28,525.38.
There were unpaid at the end of the year, as-
sessments and due-bills amounting to $5,806.97.
Of assessments the sum of $2,386 became due
during the month of May, but would not be
payable until June, parties almost invariably
availing themselves of thirty days' privilege.
At the end of the year there were four claims
unadjusted which amounted to $885, and two of
them have since been paid. Every claim has
been paid as soon after it has been proven as
possible, and when there has been delay it has
not been occasioned by the Company.

Of the three claims disputed, to which allu-
sion was made in the Report of the previous
year, two have again been before the Courts,
but still remain in an undecided state, and the
necessary notice has been given to compel the
third claimant to institute his suit at the next
Assizes.

Complete statements of Assets and Liabili-
ties, and Receipts and Expenditures, accompany
this Report. In the statement of assets and
liabilities great care has been taken to exclude

from the former all doubtful assessments, and
to include in the latter every debt.

While the receipts from cash premiums have
largely aided in paying losses promptly, it is
gratifying to be enabled to record the fact that
the premium note capital of the Company also
exhibits a very material increase. The Board
of Directors continue to be satisfied with the
working of the Cash premium system as adopted
by them, one great cause of loss on assessments
no longer existing, which was the insurance of
moveable and encumbered real estate on the
premium note plan.

At the last session of the Local Legislature
the bill to alter and amend the present laws
affecting Mutual Insurance Companies was
again introduced, and an effort was made to de-
prive them of their long existing privilege to
issue one-year policies ior cash premiums, but
the bill was laid over, to be re-introduced, how-
ever, at the next session, when there is every
reason to believe that the present laws as re-
gards the issue of cash premium policies for
one year or aless period will remain unchanged.

The Board desire to acknowledge the care-
fulness of the Company's agents in the selec-
tion of risks, and the value of their efforts to
extend its business. It will, however, be neces-
sary to increase the staff at points where at pre.
sent the Company is insufficiently represented.

For the insurance of isolated dwellings and
their contents, a class of risk less productive of
loss than any other (farm risks excepted), the
Board of Directors have adopted a special tariff
of rates, which they can recommend to the in-
tending insurer as being not only economical
but commensurate with the risk incurred.

It is a matter for congratulationt hat the Com-
pany's losses during the past year, so remark-
able for devastating fires, have not been exces-
sive-and while willing to acknowledge that
they had but few risks in those localities which
suffered most, the Directors cannot but regard
the result of the year as in a very great degree
attributable to careful and cautious manage-
ment.

Statement for year ending 31st Ma', 1872.

RECEIPTS.
Cashon hand3lst May1871 103-30

do. in Merchants' Bank
May 31, 1871........... 869.77

Due by Agents, May 31st,
1871 .................. 1,029.25

- 2,002 52
Assessments and Cash Premiums,

nett amount .................. 42,481 23
Billsreceivable.................... 58 og
Division Court costs refunded....... 102 21

Total ........................ $44,644 05

EXPENDITURE.
Claims and contingent ex-

penses............. 28,530.38
Bills payable............ 488.95
Division Court costs...... 142.19
Good's Life Policy........121.65
Bonus to Officers, voted

annual meeting, 1871... 315.00

Expense account.........
Directors' Fees..........
Salaries.................
Interest.................

Balance being:-
Cash on hand 31st May,

1872.................
Do. in Merchants' Bank

May, 31, 1871 ........
Do. in Merchants' Bank

at interest...........

$29,598 17
2,397.47

846.50
3,31r.31

544.82
7,100 10

2.25

2,277.51

,,ooo.oo
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Due by Agents........ 666.o2
7,945 78

Total••.............. $44,644 05
JOHN FLEMING, President.
THOS. M. SIMONS, Secretary.

Galt, 8th June, 1872.
The above is a statement of the affairs of the

Company at 3rst May, 1872, as audited by usand found correct ; and your Auditors haveagain much pleasure in testifying to the neatand correct manner in which the Books of the
Company have been kept, being simplified bythe use of a "General Cash Book " introducedsince our last audit.

G. H. PATTERSON, Auditors
ALEXR. MACGREGOR, A

Statemnt of Assets and Liabilities.
ASSETS.

Cash in Treasurer's hands $ 2.25
do. in Merchants' Bank.. 2,277-51do. in Merchants' Bank at

interest'. •.. ......
Due by Agents............
A. Good's Life Policies....
Bills Receivable, balance..
Division Court Costs, pay-

able on recovery of judg-
ment . .............

office Furuiture...........

5,000.00
666.02
893,30

12.74

98.98
100.00

Assessments, Cash Pr e.
miums and due bills un-
paid at 3rst May, 1872...

Assessments earned and
payable daily during year
three-fourths of which be-
come due in six months..13,811.oo

Les first payments....... 3,812.00

99,050 80

5,806 97

9,999 00

Total.............
824,856 77

LIABILITIES.
Under Bills payable-.......8,314.00

" 4 unadjusted claims 885.oo

Balance be i - 9,199 00, g available
for re-insurance.........

Total..............
15,657 77

b24 856 .-

Inspector's Report.
Mr. Robert McLean, Inspector, then present-

ed a Report in connection with the Losses of
the year; in which he says:

Of the seventy-nine losses of the past year,
five of them have been supposed to be the work
of incendiarism. Twenty-one have been caused
by fires originating in buildings not insuree in
this Company. The remainder either origi-
nated in buildings insured in this Company, or
was communicated to them from such build-
ing. Nearly one-third of the year's losses was
on frame stores and their contents.

On motion of G. J. Jaffray, Es9 ., seconded
by Jarnes Blain, Esq., it was resolved-

That the thanks of this meeting 're due and
hereby tendered to the Directors for their man-
agement of the Company's affairs during the
past year, and that during the current year the
sum Of 82.50 be allowed each Director whenever
he may attend a Board meeting, together with
travelling expenses if non-resident in Galt.

It was moved by William Cooke, Esq , sec-
onded byJohn Davidson, Es q.,-That the salary
of Mr. Simons be raised to fifteen hundred dol-
lars per annum.-Carried.

It was moved by James Blain, Esq., seconded
by John Watson, Esq., of Ayr,-That Mfr.
Robert McLean's salary be increased to $1,300,
and Mr. C. Girdlestone's to 8700 per annum.-
Carried.

It was moved by Wm. Cooke, Esq., seconded
by James J. Thomson, Esq,,-That the claim
of Mr. Thos. Calwell be left to the incoming
Board of Directors to decide upon, and that
they be empowered to pay such claim in whole
or in part, if, after having heard the evidence
pro and con. they see fit to do so.-Carried.

It was moved by R. S Strong, Esq., seconded
by John Qufrry, Esq., of Dundas, and resolved,
-That the Auditors be paid the sum of $25
each for their services.

On motion of John Davidson, Esq., seconded
by Thos. Peck, Esq., Messrs. Strong and Mc-
Tague were appointed Scrutineers of votes for
ihe election of Directors.

The ballot was then taken and the Scrutineers
reported that the following gentlemen had been
elected by a majority of votes, namely :-John
Fleming, Esq., Galt; R. S. StronLe, Es ., do. .

Profits for half year,
June, 1872........ 570,225-43

Total ..................
From which have ta

be deducted work-
ing expenses of the
year .............. 8228,230.14

Interest paid and re-
served............ 201,445.77

Written off against
possible losses..... 110,000.00

Leaving a balance of......
Out of which has been paid:

The Eighth Dividend
January, 1872.....1229,071.20

The Ninth Dividend,
July, [872......... 231,190.00

Added to the Rest.... 200,000.00

1,177,365 46

1,263,502 24

723,875 or

660,261 20

Leaving at credit of Contingent
Fund- ..................... 63,565 13

The total paid up Capital is.. 5,780,383 33
The Rest now amounts to..-.... 1,200,000 00
The net profit of the year, after

providing for losses, was...... 637,689 55
The Directors have called up the small amount

of the capital which remains unpaid. The
general commercial business of the Dominion
continues to expand in a remarkable degree, and,
if no unforeseen check is experienced, the larme
expenditure on canals, railraads, and other pu -lic enterprises which is almost certain to be
made in the Dominion for some years to come,
must still further increase the business of the
country, and especially of the banks. Contin.
ually increasing demands are made on this In-
stitution, not only for the establishment of new
branches and agencies, but also for greater
facilities at those already in operation, and the
choice is forced on the Directors; either to re-
fuse the business thug offered or to extend, the
Bank with the increasing trade of the country.
Believing the latter to be the truc policy to
adopt, and that of which the shareholders will
approve, the Directors have resolved to submit
a proposal to extend the resources of the Bank
by an increase of its capital. stock to the extent

.. of fity per cent, t us rais ng it from $6,ooo,-John Davidson, Esq.. do. ; A. Warnock, Esq., ooo to Sg,ooo,ooo. They propose to open booksIn moving the adoption of the Report, Mr do.; S. Richardson, Esq., M. D., do.; Hugh of subscription on the rst August, and give the
Fleming adverted at some length ta the general MculcEq o imo oliMClohihrhlesposition of the Company. The business for the McCulloch, Es;. (of firm of Goldie, McCulloch s e as they stand on the Registrypast year exhibited a very favorable comparison & Co.) do,; C. Magill, Esq., M. books of the Bank at its close on the 3Rst July,very thto h John Quarrv. Esci.. Dundas; Jae McTagu,,bosfthBaktiscleonhe3tJuywith that of the preceding year. The increse nEsq., Gat; John Watson, Esq., AyrD a James McTag ue ne share for every two held on that day.Policies had been 735, and the increase from Young, Esq., M. P., Gat; James Crombe, Esq., A premium of ten per cent, in addition to an in.Cash Premiums had been 87,643. Premium doung , Esq., do; JAmes . stalment of ten per cent, will be payable at theNotes also showed an increase o 86 do.; Thos. Peck, Esq., do.; A. T. H. Ball, Esq., time of subscription, on the amount subscribed,
amount averaged by each risk had decreased d es Goldie, Esq., Guelph. and whatever stock may not be subscribed
175. The claims of the past year under the After a vote of thanks had been passed to the within three months after the îst August will becash system amounted to $11,323.85, being o716 Chairman, the meeting terminated. disposed of by the Directors in terms of thetan the NET RECEIPTS from the same law. The remaining instalments will be calledsource. The Cash Premiums were simply re- up at intervals of not less than three months,garded as assessments paid in advance, and in MERCHANTS' BANK OF CANADA. but any one desirous to anticipate the fixedconnection it was worthy of note that had the dates of payment may do so at any time.Company received Premium Notes altogether, The annual meeting of the Shareholders of HUGH ALLAN,in place of Cash Premiums, the actual cash re- this Bank was held in Montreal, on Monday, President.ceived would have been much less than what it 8th inst., at noon; Sir Hugh Allan, President General Statement.
has been. It was very satisfactory to find the of the Bank, in the Chair. LIABILITIES.standing of the Company so steadily improving, The President read the following Circulation................. 3,953,814 o
aod t s none the lesa satisfactory, in the face Report of the Directors. Deposits bearing in-of the fact that while the business had so large- terest ........... 5,810,23.24Screased, and the risks covered were so much No special event, apart from the general Deposits notbearinglger number, the losse routine busess of the Bank, has occurred sce interest .... ..... 2,079,622.76largr i nuberthelases of the year, 827,. the hast annual meeting. 78976o744.76, were 8170 legs than those of the preced- The88st4 the eeng. du t88ean nang year. All the losses incurred had been The result of the years operations has been Balance due to other Banks andspeedily and satisfactorily adjusted and paid, and satisfactory, as is shown by the following synop- Foreign Agents.............. 835,722 25frm the gross amount asked on al c aims the ais of accounts Dividends unclaimed $15,419.31reductions made for overstating the amount of The Contingent Fund from last Dividends No. 9.... 231,190.001M1s had only been 12,386. year was.................... b86,136 78 246,609 31

Mr. James Blain seconded the adoption of the Profits of half year,
Port, which was carried unanimously. December, 1871..,8607,140.03 Liabilities to the public,...,$12,925,891 56

539,675 o1
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Capital paid up............... 5.- 7 8.383 33 nously lected directors Henry Judah,
Rest .......................... 1,200,0mo 00 N. P. Ryan, Hon. Henry Starnoo, Maurice
Contingent Fund.................5 13 Cuilier. Aiable Jodoio, Samuel Waddel,
Interest reserved.............. 89,620 9 le y Ilngan. Hol. Henry 4States vas re-

elected President, and Maurice Cuvillier Vice-
Total liabilities............520,059,460 96 President.

ASSETS.
Gold and Silver Coin on hand...$
Dominion Notes on hand.......
Balance due by other Banks and

Foreign Agents..............
Notes and Cheques of other

Banks.....................
Government Securities.......

Assets immdiately available
Bonds and Mortgages........-
Bank Premises.................
Notes and Bills

D i s cou n ted,
Current........813,909,632.56

Notes and Bills
Discounted over.
due, and not spe-
cially secured... 168,028.20

Notes and Bills
Discounted.over-
due, secured by
Mortgages a h d
other securities.. 223,180.00

989,025 14
1,203,468 oo

313,909 87

540,710 70
533,606 22

3,580,719 93
547,774 05
482,384 27

t 4 ,300,890 76
Other Assets not included under

foregoing heads.............. 1,147,691 95

TUd l ...t. 6 6eJ

FIRE RECORD.-Weston, July 16.-Wm. Hal-
ley's stable was consumed. Loss 2oo. No
insurance.

Port Dover, July xr.-The shingle and stave
factory at Charlotteville Centr2, owned by J. H.
Spencer, was burned, with contents ; aiso a
dwelling bouse and barn adjoining, occupied by
Mr. Smith. Total loss about e4,0o or $5,ooo;
no insurance.

St. John, N. B., July-The Pokiok mills,
owned by Miller & Woodman, up the St. John
River were consumed ; loss stated at $30,000;
insured in the Liverpool & London & Globe for
$10,000

Hamilton, July g.-The barn of Andrew Bin-
ney, corner of King Street and Victoria Avenue,
and three other barns adjoining were consumed;
loss. $1,500 to Z2,0o ; insured.

Oshawa, July 15.-The stables and driving
bouse helonging to Mr. Carmichael, and stables
belonging to Nir. Bullocks were totally destroy-
ed. Loss estimated at î5oo.

Toronto July 1g.-The stables of C. Parsons,
on Winchestcr street, were consumed. No
insurance.

o asses............... , ,LIcIEs.-The anner in which
Power was then taken by resnlution to issue life policies are treated by gevernment, State

03,000,000 of new capital in one issue at such and Natonal, in cases of insolvency and bank-
time and upon such terms as the directors may ruptcy, it s believed operates te deter many
fix. from sccuring or continuing such provisions for

The following gentlemen were were elected their Jamilits. It often bappens that policy-
Directors:-Sir lugh Allan, Andrev Allan, holders, beconing bankrupt under the present
Esq., E. Atwater, Esq., A. Roy, Esq., D Mas- bankrupt la', their hife policies are taken from
son, Esq., W. F. Kay, Esq., Hector Macken- them and passed over te their assignees as
zie, Esq. 1 assets for the benefit cf crediters. The prudent

At a subsequent meet of the Board, Sir lu h provision thus made for the family is taken
Allan and E. Atwater, Esq., we.e elccted Preri- awav just as it becomes most important te be
dent and Vice-President respectively. upbei. Great injustice is felt te be done in

THE METROPOLITAN BANK.-The annual gen-an amendmentof the laseems

eral meeting of the shareholders was held inoudv caled for in this paricular. In many of

Montreal on the r eholTe was Heid " the States the policy is protected fro the

Starnes, the piesident and manajing director in h f ste, and we these prvisions ef
the chair. The rerort is as follows :-The
Directors of the Metrop, lin 'Bank submit enacîed before the bankrupt haw was passcd theDiretor of he eî:o hiaiipoîicy is protected froma its effect. In other
to the shareholders their f:rst report, em- States the enactment of sucb lavs bas been
bodying the balance sheut at d statement of had s:nce the bankrupt law existed. Maine is
profit and losses for the year endir' 30th Junue
1872. The Bank commenced i sies noiand in such cases the picy is nt
nally in July last, but it w. s only towards thepo lic proostion te exempt ai
end of August that it was able to do so activtIe. pohiio om the et cf he bankrupta
The various calis have been punctually met. ieasonah! and just te need any argument in hs
and many shares have been paid in fuil. The favor Thiis pcculiariy the case when it is
average capital during the year has notwith- conidoo d tiat in the hands cf the assignec it
standing been only e,420,000, so that the resultstanding ~ ~ ~ ~ ~ ~ ý benoli4oo0 otttters s piobab"y cf no value te any one, and is thus
will, it is hoped, be deemed satisfactory, and
justifies the expectation that with the lar!,er a bas to every one interested. The law would

paid-pcapital f $636,come the company te keep thepaidl-ul3pia of $ policy ahive in favor cf an assignce wvithotit its
will be realized. It is rot the intention of the
Directors t t is rot e in c f th consent any m re than a fire policy on property

thougr h the option will be giv an to ie , aiter its l 'e usuai terms f the poicy
tbouh th opion iilk noto c sI: tare to t:.is elïect. By transfer the poiicy be-

holders, as heretofore, to pay up in fcIl. It was comes cf the nature of a wager-policy, and
deemed expedient a few weeks azo io c'ommence valueless at the option cf the insurer. Such
the issue of notes, and the circulaiion has now being the case, as it is believed the law is,
reached $79,848. After dividing 8 per cent. on ther w tuld seem te be ne reason te prevent the
the paid-up capital, the sum of $15,000 has
been carried to a rest, Ieaving a balance at the

creit f pofi an ios o~ 4,i 5~6cm Tu ~- expre'ýsed that Congress wiii at once mete eutcredit of profit and loss Of ý4,(52.6n. The pro- csr ijsiet h notnt u
bable further advance in the alue f real estate, ma.e st ie to teuortu
and the difficulty likely to arise in procuring h
suitable sites for banking purp oei.i (,, il INCTNnIAflI.-A case aias was recently
your Directors to purch:s te l c e r-. i rin it ' b :c' ile Scpreme Court of Nova Scotia
occupied by the Bank at a nu c i a i i n. Shctlbcrne Ccunty in whic one
advance can already be got. Il. S1Ams, Dan c utïy was plaintif and the Royal In-
Prcsident. The following gentlmen Bere surance CuTspany defendants. The action was

brought to recover the arnu:. of Sî,:o insured
in that Companv,-'8oo on 1builcing, and e4OO
on stock of gcods, allgci to l : een de-
stroyed by fire on 7 th :'.y, 1 q-. After the
fire a claim was put in showing a oss on stock
of SI,36î; but fraud being suspected it was de-
termined to resist payment. At the trial, two
vears after the fire, the plaintiff swore to his
loss on stock having been betweer e5oo and
$6oo, and that the building was worth $r,roo.
On the part of the defence it was proven that
the first person who entered the shop after the
fire broke out saw only one box of pipes and
even the scales had been removed. Another
witness swore that there was a strong smell of
kerosene throughout the building and that it
was on fire in several placer at a time. Those
circumstances together with the suspicious con,
duct of the plaintiff left the iury no alternative
but to bring in an unanimous ierdict for the In-
surance Company.

INVESTIGATION OF FIRES.

An act proposed in the Brit.sh parliament for
a better system cf inquiry into the origin of
fires is called " The Fire Inquests Bill." The
bill refers inquests as to the origin of fires tothe
coroners now in office, and directs that they
shall be held :-i. Whcn the p.lice report to
the coroner implies that thre are grotnds for
suspicion ; 2. When an inquiry is directed by
the secretary of state, or by two justices for the
place where the fire happens; 3. When applica-
tion for an inquest is made by an interested
person, such application to be sustained by an
aftidavit, stating that, in appicant's judgrment,
there are grounds for suspicion ; the applicant
also to make such a ieposit as the coroner may
require, as a pledge of his good faith.

The bill specifies what persons may be
deemed "interested " in preening such appli-
cations. These arei-1. The owner or occu-
pant of the premises effecteO, or of those imme-
diately adjoining; 2. Any p'eroon having pro-
perty in or upon the premises as above deined ;
3. Any insurance company irurn either build-
ing or contents of such premi cs; 4. The dis.
trict board or vestry acting \itin that part of
the metropolis to which the inquiry relates.

The bill requires the heads of police to report
to the coroner, within three d-avs of the occur-
rence of a fire, the facts and circunstances con.
nected therewith, particularly with respect to
anything of a suspicious character. The mode
of pursuing the inquiries is prescr bed as fol-
lows: The inquest must begin within seven
days of the fire or of the report or application;
it must be held in open court and without jury;
it must have particular reference to the causes
and circumstances of the fire, and to any sus-
picious features connected therewith; the
coroner to have power to sumimon and swear
witnesses just as in inquests into the causes of
death ; witnesses to be paid in accordance with
a fixed scale; evidence to b2 taken down in
writing, and under the coron er's signature; the
coroner to report, within a w% o f the close of
the inquiry, to the clerk ot petty sessions for
the locality of the fire, and such ;eport and evi-
dence to be open to public inspection for a fee
of one shilling, and copies may be furnished to
those wanting them; no personal responsibility
to attach to the coroner for making and pub.
lishing his report ; the'evidence to be applied to
no other purposes than those of the act; the
coroner or his deputy to have free access to the
premises under inquest and those adjoining ;
the coroner's powers and duties to be the same,
for the purpose of inquiry and report, as in case
of death inquests.

In the fifth section it is provided that the
coroners shall ar.nually report to the secretary
of state, ali fires which have come under his in.
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quiries. Insurance companies paying a claim
which has been the subject of an inquest, until
after the coroner has reported thereon, will be
fined $5o. The section referring to deposits
made by parties suggesting the inquests, pro-
vides that where the si:spicions were not found
well-based, the expense of the inquest must be
paid out of the money deposited; but if the
charge is sustained, the entire deposit is to be
returned.

NARKOW-GAUGE RAILWAYS.

The Chief Engineer of the Western Mary.
land Railroad has made a long report on the
guage question to his Company, and published
it in the Chicago Railway Review, in which he
deals largely with facts and figures. After
treating of the different phases of the question
at length, he summarizes his conluio
follow:-(î.) Saving demonstrated.-They tell
.us that by constructing a 3 ft. road roo miles
long, destined to do a large coal tonnage-in-
stead of the 4 ft. 8k in. guage,-the savingT
would be sufficient in iob years, if compounded Prom aur own Reporter.
at 7 per cent., to repay all but $6,200 per mile MONTREAL, July 16, 1872.
of the entire cost of an expensively constructed We have had very little speculative demandrailway; or, taking the most moderate view of urîn the past week, and markets have
it, that in this period of time, after making even eunreasonable allowances for contingencies, on generally ruled ver quiet. The iron market ishalf of the total cost of the road and its furni- very stiff, and although the enquiry is large,
turc will be 'viped out. but holders are not disposed to operate even at

(2. Suplu Eauius.-hatfro an~>îthe presenit high prices. Groceries are in mod-(2.) Surplus Earnings.-That from an in-crease of faying weight, and by reason of the erate demand, vith very little change in prices.
decrease of unproductive rolling stock weight, Breadstuffs are steady and a shade dearer to-
the 3 ft. road can earn against 26 4-10 grades wards the close. The stock% in store yesterday
$308,880 more each year for its gross revenue morning being 16,589 brIs. less than on the Ist
in coal transportation alone; further, that on instant. Ashes declining. Provisions dulI.
maximum grades of 40 ft. per mile it would i reiht a
have an annual surplus of net earnings amount- T prevaiue demn a r ates
ing to $238,68o ; again, that sharp curvatureso destructive to the rolling stock of standard aipernce of t h r untrogauges. can be traversed without injurious ef-fect on the 3 ft. roads. rai, the barley and oat crop being in many

(3.) Cost of Outfit.-That the cost of outfit places quite burnt up. Hay promises to be ais about 12 per cent. less, and about half the a good crop.
weight for the same bqsiness. tsiEs.-Pits-There bas been a fair de-

(4.) Spavd and Stability.-That the speed mand, and prices of first sort which were 87.10which is now maintained in our regular railway at the end of last week have now declined tatraffic can be fully adhered to on the 3 ft. lines,
Nothing doing in seconds or thirds, wvhich areand that the passenger coaches on these roads nmnla 64 n .orsetvl.Palbave equal stability, and, in certain cases, more at f 64 and 7 pecily u aisafety, than those of the standard.-Vrfevcmntohnatpsntbuais.) c! th ths -ftestnad offering, are at once taken up at $9.85. In the(5.) Cost of Operating.-That the cost of oa- of the week the same sort brougterating is about 20 per cent. in fav'or of nar-rower hnes. 5c more. Seconds are nominal at $8.85. The

(6.) Rcvenues and Dividends.-That the net stocks at present in store are Pots, 1,986 bris.;revenues of the wide road may reach 7 per cent., Pearîs, 53 brIs.-o'r AN) sHE.-We have no changetWbile those of the 3 ft. as surely promise 20 usiness isper cent.,-which demonstrates that chargesfor the transportation can be reduced to the quiet, and prices remain as quoted last week,public on the 3 ft. road. v, $ 5 t 75; NO. 2
(7.) Thrce Feet Branches to Connect with the do. 02.25 to 2.30; Kid Clumps 3; do. DS.,Staudard Roads.-The 3 ft. branches can be $2.75; Caif Clumps, 03.75; Caîf Congress,built advantageously to connect with the stand- 2.50; Boy's Boots, $2 to 2.25; Women's Crclard roads, even where transhipment is unavoid- Boots, DS, $130; Buff do., DS, 01.25; Splitable ; that such transhipment, after the arrange- do., DS, bi.0 to r.2o; Buif Congres., DS,ments are once consummated, can be made a t Almoas S $î.4 t .6oo6 to 10 cents per ton ; and, further, that our CAtthe.X-aS is sua o here in thepresent trunk lines should see it to be for theirinterest to lay down a third rail for the accom- s quite lcient to e awansodation of the host of 3 ft. branches that wouldfortbwith seek a union with them. ity, %7.50 to 8; third quality, e6.50 ta 7. Shccp-#3 to 5 ; lambs, e2 to 3.50. Hogs-# 5 pertMPROVEMENT OF TH GRAND TRUNK.-At 100 lbr.the Belleville inquest Mr. C. J. Brydges was DRY GooDs.-The advance in the price ofexamined, when he made the following inter- Canadian voo!lens bas been the means of re-esting statement, showing the progress made in stricting trade, but still afairamount of businessthe repîacing and improvement of the perma- lias been do.e in this line of goods, tiough notnent way of the G. T. R.:-" Between Montreal so large as was expected; in otier articles inand Toronto the whole line of rails has been the dry goods une business is very quiet. Alrelaid Within the last five years. ln 1867 thhre steamers coming out are loadnd with dry gooda,

nere 61l miles laid ; in 1868, 61l miles; in 1869,
6o¾ miles; in 1870, 68 miles, of which 321 were
steel, and in 1871, 874 miles, of which 41 were
steel. That made a total in 5 years of 339
miles, or 6 miles more than from Montreal to
Toronto. As regards tics, the original number
laid between Montreal and Toronto were 707,-
500. In the five years, from 1862 to 1866 in-
clusive, 750,000 ties were put into the track,
and in the years from 1867 to 1871, both inclu-
sive, there were put in 600,790, so that the
whole of the ties between Montreal and To-
ronto have been renewed twice in ten years.
There is always more or less ballasting being
done. During the last three years we have
ballasted upwards of 150 miles between Mon-
treal and Toronto. We are this year puttingin about 15o,ooo tics and 8o miles of steel rails,and we shall ballast this year 8o miles of track.l two years from this the *whole line between
Montreal and Toronto will be laid with steel
rails.

and it is expected that stocks of fall goods will
be completed in a couple of weeks, and as
country merchants are now doing a large trade,
a brisk fall business may be looked for.

DRUoS AND CHEMICALS.-This market has
been very quiet, but prices generally speaking
have kept well up. Epsom salts are a shade
high at $1.87 to 2. There have been sales of
Saltpetre at $10.25 to ii, being a little easier
than last week. Alum, steady, 2à to 24c; cop-
peras, goc to Si ; bleaching powder is at present
nominally 4c, but few transactions taking place;
bi-carb soda is in very small demand at 12ic,
under last week's quotation. Soda ash in fair
demand at 24 to 3 c, with considerable sales at
our lowest figure ; sal soda is steady at 2 to 21C;
caustic soda, 41 to 5c; refined borax, 20 to 25c ;
sulphur, 3* to 31. No change in the price of
other articles, the demand being very light.

FURS-Prices are without any change to re-
port, business just now is ve quiet. We
continue to quote :-Beaver, 1.75 tO 2.00;
black bear, #io to 12; fisher, *7 to 8; silver fox,$25 to 50; cross fox, $2 to 5; red fox, S1.50;
lynx, $1.75 to 2; dark marten, $5 to io; palemarten $2 to 2.50; dark nink, $4.50 to 5.50;
pale mink, $2 to 3 ; otter, $ro to 12; fall musk-
rat, 14c to 18c ; winter do., 18c to 2oc; springdo., 25C; racoon, 6oc to 8oc; skunk, 25C to 5oc.FisH.-We have more activity to notice in
this branch of business during the past week.
Table Cod has been selling freely at $4.12J to
4.62J. Salmon is in demand, and has been
selling in round lots at $15 to Y61. There has
been nothing doing at herring, prices of which
are purely nominal.

FuEL.-Coal-American coal is still advanc.
ing, but it is believed that as soon as the pre-sent demand is satisfied, that lower prices will
prevail. We now quote American egg coal,$6.5o to 7 ; Chestnut, &6.50 to 7 : stove, &6.75
to 7.25 : Newcastle grate coal, e6.75 to 7 •Glace Bay grate, $6 to 6.50 ; Smith's coal, $7to 8 ; Scotch steani, $6.75 to 7. For large lots
a reduction would be made on these prices.
Firewocd in limited demand. Long wood
maple, $7 to 7.50; birch 86.50 t" 6.75 ; beech,$6 to 6.25 ; tamarac, 85.75 f '.

FREIGHT.-Tlhere has been a fair demand
for tonnage, and rates are higher, the amount
offering is by no means large. Latest engage-ments for heavy grain to Liverpool and Glas-
gow per steamers and iron ships, 6s 3d to 6s gd;
flour, 2s gd to 3s ; for orders heavy grain, 6a 6d
to 6s gd. Flour to the gulf ports and New-
foundland, 40C per brl.

FLoUR.-Receipts for the past week, 21,007
brls ; total receipts from ist January to date,
421,871 brIs., being an increase of 6,445 bris. on
the receipts for the corresponding period of
1871. Shipments for the past week, 9,212bris.; total shipments from ist January to date,
249,202 brls., being an increase of 2,814 bris. on
the shipments for the corresponding period of
1871. The stocks in store and in the hands of
millers on the morning of the r 5 th inst. were
92,912 brls.; against 107,954 brls. on the îst
inst., and ili,ggi brls. on i5 th July, 1871. Wehave very little to say about this market, there
has been no speculative demand, and the same
sales for local wants have 'been very limited.
Prices during the veek kept pretty steady, but
towards the close the market was much strong-
er, and some round lots changed hands at about
the following rates:-Extra, $6.70 to 6.go ;
fancy, 56.6o, nominal ; superfine, e5.go to
5.971 ; strong bakers' flour, t6.50 to 7 ; Canada
super No. 2, 15.55 to 5.65; fine, #4.85 to 5 ;middlings, 04.20 to 4.30; Pollard's, $3.50 to
4.75; Upper Canada bags delivered, $2.80 to
3 ; Cornmeal, $3 to 3.15; catmeal, #4.70 to
4.80 for Upper Canada, and #4-50 for Lower

Canada.
GRAIN.-Wheat-Receipts dtinng the pat

week, 130,533 bush,; total ecipts frotn lot
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January to date, 776,528, being a decrease of
2,829,220 on the receipts for the corresponding
period of 1871 ; shipments during the past
week, 77,957 bush.; total shipments from xst
January to date, 773,469 bush., being a decrease
of 1,7go,i65 bush. on the shipments for the
corresponding period of 1871. The stocks in
store and in the hands of millers on the morn-
ing of the î5 th inst. were 110,713 bush., against
98,188 bush. on the 1st inst., and 317,466 bush.
on the i5th July, 187r. The trade in this grain
has been very small and confinel to small lots.
The following are the nominal quotations at the
close of the market:-White winter, 1r.40 to
1.424; red winter, 81.35 to 1.371; Upper Can-
ada spring, 01.35 to 1.371. Maize-Stocks in
store, 510,796 bush.; market moderately active,
with sales of cargo lots at 55c to 56c. Peas-
Stocks in store, 162,594 bush.; there has been
more enquiry for this article, and very large
sales are reported on terms which were not al-
lowed to transpire, the closing quotations for
desirable lots being 82Jc to 85c. Barley-
Stock in store, 7oo bush. Nothing doing at
present, the nominal quotation being 45C to Soc.
Oats-Stocks in store, 79,340 bush.; market
dull and lower, 28c to 3oc being the range, the
o tsideoprice being for very desirable lots.

t.-tocERY.-Tea-The business done this
week has been large in Young Hysons and
Japans. The abolition of the duties does not
appear to have influenced prices very much, but
if anything they are dearer. The sales this
week included Imperials and Gunpowders from
40 to 87c ; Young Hysons, 37 to 85c; Twan-
kays, 26 to 32Jc ; Japans, 30 to 60c. Very little
doing in black teas. Sugar-This market has
not been quite so firm as last week, and prices
have favored purchasers. Barbadoes and Porto
Rico changed hands to a considerable amount
at 8 to gc, some very choice samples being held
for a somewhat higher figure. Scotch refined
keeps pretty steady at gî to roc, a good deal
changing hands at these rrices. Montreal re-
fined is in good demand at the following rates :
Loaves, 131; dry crushed, 12J to 12ic; extra
ground, 13 to 131; crushed A 11¾ to 12 ; yellow
refined, g¾ to ic. Molasses-A large amount
has changed hands this week on p.t., the only
sale we hear of being Centrefugal at 184 to 2oc,
other kinds ranging from 20 to 38c. Rice-Is
dull of sale ; the amount offering is larger.
Sales reported at $3.874 to 4.20 for large lots,
the average quotation being 14 to 4.35. Co9ee
-There is no change to note in the value of
coffee this week. Trade has been very dull, but
last week's quotations have been fully main-
tained. Spices-This market is quiet and if
anything a trifle easier. Cloves 16 to 17àc;
pepper, î54 to z61c; pimento, 64 to 8 ; nutmegs,
goc to $. Fruits-Very little business doing at
present. Layer raisins have been placed at

11.75 to 1.85; Valentia raisins are scarce. New
are quoted at 6 to 7c; currants have been sell-
ing to a limited extent at 6j to 7Îc ; prunes, 8j
to 84; Turkey figs, To to 16c ; walnuts, 7 tO Ioc.

HARDwARE.-The demand for nfost articles
in this trade is very brisk, but as stated last
week merchants here are not desirous to sell
even at our enhanced quotations, feeling confi-
dent that still higher prices will be got in this
market. Considerable delay is experienced in
getting orders filled at home, and stocks here
are fast running down. The following are our
revised quotations for the week, but the general
feeling is that before the end of the month the
prices of every article will be materially ad-
vanced. Pig Iron-Gartsherrie, $42 to 44;
Coltness, $42 to 44; Summerlee, $41 to 42;
Glengarnocki $41 to 42; Eglinton 41 to 42;
Clyde, $40 to 41 ; Hematite, 844 to 46. Bars
-Staffordshire, 83.75 to 4 ; refined, 14 to 4.25 ;
Scotch, $3.75 to 4; Swedes, $5.50 to 7; hoops,
for coopers, $4; sheets, $5 ; boiler plate, 14.50
tO 4.75; cut nails, 15 tO 5.25; pig lead, 16 to

6.75; sheet lead, $6.5o: cast steel, 13 to 15c ;
spring steel, $6 to 7. Canada Plates-Glamor-
gan, $7.50; Swansea, $7.50; Staffordshire,
$7.25. Tin Plates-Charcoal IC, $13 to 13-50;
ditto IX, $15 to 15.50; ditto DC, $12 tO 12.50;
ditto DX, 814 to 14.50; Coke IC, $12 to 12.50.

HIDE.-We have very little alteration to
note in the state of this market. We quote
salted hides, bio.5o to 1i : No. i green hides,
$1o ; No. 2 ditto, $9.50; No. 3 and bulls,
$7.50 ; lambskins, 35c to 5oc ; clipped sheep-
skins, 25C to 30c ; calfskins, 12C to 14c.

LEATHER.-The market at present is pretty
well supplied with all kinds of leather, except
grained. Raised linings are asked for. Busi-
ness has been chiefly confined to immediate
wants, and prices if anything are easier, but not
quotably lower. We continue to quote-No i
Spanish sole, 26c to 27C; No. 2 do., 24C to 25C;
No. i buffalo sole. 23c; No 2 do., 21c ; lhght
waxed upper, 42C to 45c; heavy do. 40C to 43c;
grained upper, 40c to 43C ; large splits, 26c to
34c ; harness, 29C to 33c ; bufled cow, 14c to
18c; patent cow, 19C to 2oc ; pebbled cow, 14c
to 18c.

LiQuoRs.-Brandy-There has been a fair
demand for trade lots at firmer prices ; favorite
brands bringing $2.10 to 2.25 in wood ; other
brands, $S.go to 2.05 ; cases, $6.75 to g. Gin
in light demand; De Kuyper's, $1.324 to 1.35
Schiedam green cases, 13.25 to 3.624; red
cases, 86 to 6.5o. Rum-Not much bnsiness
doing ; Demarara is offered at b1.50 tô 1.55;
Jamaica, Sr.874 to 1.95. Highwines-An in-
creased demand for this article is reported this
week, and prices are firmer. Sales of Upper
Canada brands at $î.5o, and Montreal at &i.5o
to I.52i.

NAVAL STORs.-Spirits of turpentine, 674c
to 70c, being about 5c under last week's prices;
the supply is now about adequate to the de-
mand. No change to notice in the prices of
rosin and tar, which are in active request.

OILs.-Cod oil-Some round lots of this oil
have been changing hands this week at 524c.
the r.nge of quotations being 521 to 53c. Scal
oil-maintains its value, but the demand has
been light at the following quotations: Straw
seal, 6o to 621c; ordinary pale seal, 66 to 674c;
steam r-fined, 71 to 721c. Linsecd oil-Is firm
and held at 72 to 73C for raw and 77 to 78c for
boiled. Olive-#1 to i.1o. Petroleun-De-
mand is again light, very little coming to the
city at preeent ; holder are very firm in their
views asking 32ac for car loads, and 33c to 35c
for retail parcels.

·PROvIsIONS. -Butter-Receipts 209 kcgs;
shipments 666 kegs. Market is very quiet and
little more business bas been done beyond sup-
plying the consumptive demand at 14c for new;
old store packed, 7 to 8c. Cheese-Receipts
3,731 boxes; shipments 5,go6 boxes; sales to
the city trade at g to ioc; nothing doing in
shipping lots. Pork-Receipts 4 brls; ship-
ments 370 brls; this market is dull and neglect-
ed; small sales of mess reported at S14.50 to 15;
thin mess, $13.75 ; extra prime, 59.50. Lard-
io to 1o3c. Tallow- 7 ¾ to 81c.

SALT.-Course salt changed hands early in
the week at 66 to 68c, but it cannot now be
bought under 7oc for xo to the ton. Fine is in
limited requebt at 724 to 75c ; factory4 filled
$i.6o to 1.65 ; Goderich salt, $1.25 to 1.40.

Woot,.-The supply just over is fair and
about equal to the demand. Quotations keep
very steady. Fleece wool, 45 to 5oc; pulled wool
super, 40 to 45c; do. No. 1, 30 to 35c; do.
black, 30 to 35c; do. unassorted, 35 to 40c.

TORONTO MARKET.

TORONTO, July 18.
The extreme warm weather which has pre-

vailed during the past week has helped to check

trade, which has been as sluggish as it usually
is at this time of the year, except in groceries,
which are active, with considerable sales of
staple goods. The weather would now seem to
have changed, and at the date of writing there
is a cool northerly wind blowing, with a little
rain falling. Crop reports are so far on the
whole favorable, more so than earlier statements
led people generally to believe. The cutting of
barley and f all wheat has now fairly commenced,
and except in some of the more backward dis-
tricts, we expect to see an early harvest and a
large crop therefrom. In money matters there
is no special change to note. The banks are
now discounting freely everything desirable of-
fered to them, and there is a feeling of greater
financial ease than for previous weeks.

BooTs SHOEs.-Business is very quiet, and
prices are firm and unchanged. Orders for
heavy goods for delivery at a later date are
coming in, but there is scarcely any enquiry for
goods suitable for the summer season.

CATTLE.-The market, especially during the
last few days has been abundantly supplied be-
yond the wants of buyers in some cases, and'
not a few cattle were left over. Beeves-Prime
cattle have been offered only to a moderate ex-
tent, but there has been a surplus of second-
class, which bas not in evey in.stance fo.und
purchasers. We note sales of some six cars for
shipment east at 44c, and of four cars of mcdium
to inferior at about 4c. Recent sa!cs wre of a
couple of cars at 41c, and of three carluads at
equal to 4c. Sheep-The surly hfas been
ample for the wants of butchcrs, but all coming
in have found buyers at $5 for 1st class, $4 for
2nd, and 83 to 3.50 for 3rd. Lamb have offered
to an extent equal to the demand, and have sold
at 13.50 for xst. $3 for 2nd, and I2.5o for 3rd
class. Calves-Not very many offering or
wanted, and selling at last week's quotations,
17 for xst, 14 for 2nd, and $2.50 to 3 for 3rd
class.

DRY GooD.-There has been no change to
note during the past week, trade being limited
to assorting up stocks.

FREIGHTs.-Grain freights have offered to a
small extent during the past week, and a few
vessels were chartered for wheat and peas to
Kingston at 24c gold. Vessels to take lumber
to Oswego have been in steady demand, and a
large number have been chartered at the uni-
form rate of $2 U.S. currency. Recent engage-
ments on coal from Cleveland have been at
$2.20, but only one or two charters are reported.
Pipe staves are offering from Lake Erie ports to
Kingston at $38 to 40, with no vessels to be
had. Steamers rates on flour and grain to
Montreal unchanged at 25c for the former and
7c for the latter.

FLOUR.-The market has, owing to light
stocks been a firm and improving one during
the past week. Extra has sold at an advance
of about 5c, latest reported transactions being
at $6.40 to 6.55, according to brand. Fancy
sold yesterday at equal to from $6.o5 to 6.io
f.o.c. here. Latest sales of No. i superfine
were at $5 75, but holders would not now ac-
cept t'his figure, and probably $5.80 to 5.85 for
good millers. Spring wheat extra has changed
hands at 86.o5. Nothing doing at the lower
grades, for which there appears to be ne enquiry
and none offering.

GRAIN.-Wheat has been more enquired for.
No sales of fall reported, stocks being small
and in the hands of one or two whose views
are quite above those of buvers. A few cars of
No i spring changed hands at 1.32 to 1.33,
and shipping lots would probably command 2C
to 3c higher. Oats have been in moderate de-
mand, and with only ordinary receipts stocks
have not accumulated. Rates are unchanged.
Barley-None offering worth noting, and no
buyers'; samples of new will now be soon
shown. Peas-The only transaction reported
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was the sale qf a couple cars of No. i and No.
2 at 62c f.o.b. all round. For a shipping lot of
No. i 65c would be paid.

GRoCERIE.-There bas been a continued
active demand for teas and sugar?, and general
goods have had a brisker enquiry than is usual
at this season. Coffee-Prices are very firm
with at upward tendency, and there is ndw a
moderate demand for Javas at 21 to 24c. Fruit
-Raisins are scarce and prices hardening.
Valentias are firm at quotations. Holders of
Layers are now asking bi.8o to 2. Currants
are steady at quotations. Rice-There is a fair
supply, and a moderate enquiry prices remain-ing as last quoted. Sugar-The sales haveagai been to a large extent the chief demand
being for good to bright grocery sorts at prices
which are very firm but not notably higher.
There has also been a good enquiry for hard
white sorts at previous qnotations. Tea-Young
Hysons have had a very active demand, especi-
ally for low to medium grades which have sold
very freely at prices according to sample.
Other greens have had an ordinary enquiry.
Japans are rather more in request than pre-
viously. Blacks more slowly. Salt-Not much
doing at preset. Goderich sells at #1.io to 1.15
for car loads, $1.15 to 1.20 for small lots. To-
bacco-Quiet and without change.

HARDwARE.-Trade has generally been very
uiet, but prices of nearly all articles on the

list are very firm. Tin is an exception, on
which a rednction of 2c from last week's quo-
tations has been made for both block and grain.
There are no other special changes to note.

HiDS AND SKINs.-Hides-Few now coming
in and demand light. No change in prices.
Calfskins-Are, dull and unsaleable. Pelts and
Lambskins-Are gradually becoming more valu-
able and quotations are now considerably ad
vanced.

LEATHER.-The market has continued quiet
and without variation in prices, except of Upper,
which may now be quoted from 2 to 3c lower.

LUMBER.-We are happy to record last week'sshipment as the largest on record, about fiveand-a-half millions having left the harbor.
Vessel owners were holding back from Torontoon account of the low freights paid by shippers
from that place to Oswego. Freights to Oswe-
go seem to be settled at 82 per thousand, andvessels are more plentiful now, but still in de-mand. A very fine class of lumber is still com-ing in by the Nipissing line. Shipping is likelyto continue active until the close of navigation.
Coal freight, $2.50.

PROVISIONS,-Butter-Small sales of choicefor city conspmption have been made up to 15c,but large lots could hardly be placed except atfigures much below this. In the absence ofwholesale transactions prices must be consider-ed nominal. Cheese for local consumption sellsat uic to 11½c, with this market very sparinglySupplied during the past few days. Most facto-ries would now accept roc or perhaps less, butdealers and shippers are not desirous of goinginto the market at these rates. The stock islarge and accumulating, and lower prices areanticipated. Eggs are scarce and very firm, at
%5c to 16c for packed in lots. Lard-Sales at9½c to roc, according to quantity. Bacon firm,
at 7c to 71c for Cumberland cut. Hams are inactive demand, and selling up to 13c for can-vassed, small lots commanding 13ic. MessPork becomng scarce, and holders asking andobtaining an advance. From b15 to 15.50 arenow current rates, single barrels bringing $16.
. WooL.--The supplies have been limited dur-ing the week, and prices are firm and the turnhigher. For a lot of 3,ooo lbs., selected comb-
-mg, 53c was yesterday paid.

-Books will be opened in Montreal on the!gth August for subscriptions to the stock ofthe Banque ville Marie, chartered at the late
089sion,

THE IRON AND COAL TRADES. tion this montb, by wbich No. 000 London and
country square shovels are 27s. per dozen ; No.

Wolverhampton, June 21.- Business is utter- 00, 288.; No. e, 295.; and No. are onlY 308.
ly disorganized, by reason of the numerous and Sbips' ironvork is declared up another 35. per
conspicuous alterations in prices. The wisest cwt., making 33s. instead cf 22S., at which it
and most experienced confess themselves baf- stood in September. And sad-irons and simi.
fled. The rapidity with which prices have gone lar castings vere yesterday announced as hav-
and are still going up, is simply extraordi- ing been advanced by one firm a further L1.
nary. Much mention was made of some care- Twenty pcr cent., it is at the same time made
fully compiled statistics in the Birmingham Post. known, bas been put upon padlocks'by a lead-
The result showed that the average advance in ing firm. Another considerable risc in nails is
hardwares has not been far short of 50 per cent. foreshadowed in the agreement core to on
in the nine months. The advances are justi- Tuesday night by the nailmakers at a meeting
fied by the rise in fuel and raw material, to say at Dudley, when, after discussing the men's
nothing of increased wages; but this fact in no application for a rise of ten percent., it was
way diminishes the unpleasant significance. A decided te advance the wages on the 1869 list
list of prices bas scarcely appeared before it is as follows:-Spike nails, up te 4j inches, 3 d.
out of date, and misguided by the issue of an- per bundle; above 4 inches, iid. per bundle;
other from the same or some other firm. In common use 81b and above, se per cent.; other
that condition the market found itself yesterday nails, 15 per cent., and rail nails, lid. pe
afternoon. While the complete list of raw bundie. These advanced prices will core into
materials and products was being perused by eperation on the second Saturday in July.
the local public, manufacturers were sending Coopers' nails rerain unaltered; but the other
through the post intimations of continued ad- materials used by the coopers and packing.case
ditions to net prices, or reduction of discounts. makers of this district have se risen that those
A leading firm of iron merchants in this town, tradesmen have just reduced their discounts 1e
(Messrs. G. & W. Underhill) post a circular in per cent.
which they say :-" We beg to advise you that
our prices of all kinds of iron are this day ad- CAND AN a meet ing AnDvanced 20S. per ton ; and, furthermore, that in FNO ot a mei cf th is en-consequence of the very unsettled state of the man on the 2nd istnt, t wg geneiron trade, we cannot bind ourselves to these men re elet D ir :r G Aaprices for any length of time." The iron mer- Camp
chants usually follow the ironmasters in declar- bell, Gilbert Scott, joseph Mackay, of Mont.
ing advances, and their quotations in respect of real; F. W. Stabb, of St. Johns, N.F. At a
the bulk of their retail business are 20S. g ton subsequent meeting of the Directors, Sir Hugb
higher than those of the ironmasters. This an- Allan vas elected President; John Rankin, Vice.
nouncement had been in the possession of their President, and Henry McKay, Secretary and
customers only two business days before the Treasurer. We are glad to learn that the
Earl of Dudley and Messrs. Barrows & Hall, operations of the Company s0 far bave enabled
each servedconsumers with a notice advancing the Directors to declare a dividend of five per
£i a ton on their previous quotations. For the cent, payable on the i5 tb cf July. Mr. Win.
Earl, Mr. E. Fisher Smith says:-" I beg to in- Murray, the late President cf the Provisiona

for yu hatfrrnandaferthi dteJne Directors, declined re-election in censequenceform you that froma and after this date (J.une o l elh18) the Earl of Dudley's prices for finished iron
of the ordinary sizes will be as under, subject -Exports ef Petroleum fror the Unitedto alteration without notice-viz., L.W.R.O. States frcm January i te June 18:
quality bars, £14 12s. 6d. per ton ; ditto, an- 1872.gles, £15 2S. 6d.; ditto T's, £15 12s. 6d.; hoops rg7 6
and strips, £15 12S. 6d., with the usual allow- Boston............847,779 1,169,163ance to merchants. Messrs. Barrows & Hall Philadelphia .2,584, 9 7 7 20,196,720
supply a list of their prices for the well-known
Crown B.B.H. brands of finished iron. It ad-
vances bars to £14, hoops and angles to £16 Total Ex. ftom the U. S. 52,706,218 59,148,643
each, strips to £17, plates to £18 xos., Saie time 1870...................49,838,o82
best ditto to £19 ros., and best to £20 1es.; Same tire 1869................40,398,724
while sheets are put up to £18 10s., common; -La Banque Nationale bas opened an agencybest, £20, and best best, £21. Bars, therefore, in Ottawa with Mr. Benoit as agent.
that were £8 ios. in September, are now £14
and £14 12s. 6d., and the rise on sheets and -- It was stated in these columns a few weeks
plates is greater even than that. According te ago that the Continental Life of New York had
Messrs. Underhill's scale sheets (singles) sold reinsured its risks witb the Empire Mutual of
by thern were £19 and latens £22, before the that city, while the fact was exactly the reverse.
last advance by the Earl of Dudley atd Messrs. It now appears that the Continental is about te
Barrows, whose prices ruled the transactions open an agency in Great Britain.
yesterday. A circular from the Wilden Com- -We believe Mr. J. G. Dunstan bas suc-
pany, however, who are noted makers of thin ceeded in bis efforts te organize a corpany te
sheets, intimates that they can supply no quo- establish a sugar refinery at Woodside, on the
tations, and must require prices to be subject to eastern aide of Halifax barber; the enterprise
the rates at the time of delivery. The effect of in said te be meeting with the support of the
the most recent advances of fuel and iron upon Halifax merchants.
the goods produced by their aid hereabouts will
be considerably to increase the average advance Insolvent Act of 1869.
of 5o per cent. rise all round, at which quota- In the matter of James Millar Mathew, an Insolvent.
tiens for hardwvare stood at the beginning oftis foer harwarcod wihat they eren of Notice is hereby given that the above named Insolventthis week, as compared with what they were ina Ded f Composition ndSeptember. A ninth advance since that date discharge, purprting te be signed by a majority in num-
is now declared in iron plate and galvanized ber of the Crediters cf the Insolvent, reprementing thrçe.
goods. The circular of Stewart & Son, in which fouth, in value cf bis liabilities, mubjéct te be coMputd
that fact is made known, is now before us. It in aain sncb propotion ad if ne bppoito
is dated the 15 th, and it notifies reduced dis- me in writing, by a Crediter or Creditois wtb
counts to the extent of 2j per cent. on some judicial days next after e last publication ;f t1is notice,
and 5 per cent. n other goods. The makersAssigne, sha act uPo Ddof Com
of spades and shovels met last month and re- D OHg aErdn te m@4ee
molved ulon a revised list te corne inte Spera- Toronto r is N declr up7anohe.3.pe

cwt., making133s. sedo 2. twihi
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THE NORTH SHORE SILVER Co.-The officers
of this company have received a letter from Mr.
Bray, their mining engincer and superintendent,
which gives some interesting facts in relation to
the mining prospects of the North Shore of
Lake Superior. Mr. Bray says that after a long
investigation he and his party, have succeeded
in tracing two distinct veins of silver directly
across the property owned by the company he
represents. There seems to be no doubt in the
mmd of Mr. B. that the precious ore exists in
large quantities in that vicinity, and hopes soon
to be able to report the success of his researches
more fully.-Detroit yournal of Commerce.

TRAVELLERS' CUIDE.

Trains arrive at and depart from Toronto, as follows:_

Grand Trunk Railway,

a.m.
Deat....... 5.37
Arrive...... 7.

Depart....
Arrive ....

GOING EAST.

ar..
12.07
55.30

GOING WEST.

r.m. p.m.
5.37 7.07

10.00 11.30

ar.m. a.m. p.m. p.m.
.. 7.30 11.45 3.45 5.20
.. 6.15 n.r5 5.25 9.20

Great Western Railway.
a.m.

Depart . 7.oo
Arrive......zr.00

a.m. p.m.
11.50 4.00

1.15 5.30

Toronto, Grey and Bruce Railway
a.m.

Depart...... .......... 8.o
Arrive .................. 0oo

Toronto and Nipissing Railway.
a.m.

Depart, Berkeley Street. 7.05
Arrive..............................2.. 45

Northern Railway.

p.m.
12.05

1.05

p.m.
8.oo
9.20

p.m
3-45
6.50

a.m. p.m.Depart...................7.00 4.00Arrive ... V ............... 955 8.5

INSOLVENT ACT OF 1869, AND AMEND.
MENTS THERETO.

In the matter of Robert Boyd, of Toronto, an Insolvent.
A first and final divide :d sheet bas been preparel, opent objection until he 3rd day of Augus next, aftcr whichdivi denda wil Ile bpaid.
Dated at Tcranto, this 20th day of July, A.D. 1872.

THOMAS CIARKSON, A:ignîee.

Insolvent Act of 1869, and amendments
therctc.

Canada, Province of Ontario, In the Cou- ty Court of
County of York. the Cocty of York

In the matter of Craven Clark Beckett, of the Village ofYorkvllle,-Retail Grocer, an Insolvent.g
The undersigned bas filed in the Gffice of this Court

a deed of Composition and Discbarge, executed by bis
creditors, and on Tuesday, the thirtieth day of July nex,
te will apply te the Judge of the said 

1
'ourt for a con-firmationa 0f tbe diacharge thereby effected.

Dated at Toronto, this 28th day of une, A D. 1872.
5t C. C. BECKETT.

Insolvent Act of z869,
In the Co nty Court of the County of York.
Samuel Davison and George Booth, both of lie City

of Toronto, in the County of York, carry irg on busines
under tne name and firm of S. Davison and Company,
Plaintiffs, vs. Frederick Dodd and Geor e Neale,both of
the Cty of Tora ta c rrying on business as manufac.turers and traders an the said city, under the firm ofFrederick Dodd and Company, Defend nts.

Upon reading the w it of attaclament issued in thin
cause, the affidavit of service ther of and the affidavitsof William Mortimer Clark and John Turnbull Small.So or er that the fet r eeting of the creditors of theabove-named Insolvents Freeerick Dodd and Georg
Nealn for the pZointment of an assignee, be he!d atthe office of the Clerk of this Court at he Court House
in the Ci y of Toronto, on Tuesday, July t:e Thirtieus,
1872, at noon.et,

(Sign d) G. DUGGAN,
WM. MORTIMER CLARK, Jud'e.

Plaintiffs Attorney.
July 6th,îS72.

CANADA LANDED CREDIT CO'Y.
Dividend No. 22.

NOTICE is hereby given that a Dividerpd at the rate
of ei ht per cent. per annum on the paid-up Capital of the
Campany for the half-rear ending 30th JUNE, 1872,bias thas day been declared, and wiil bie payable at the
Company's Office on or after the 1st day of August next.

By order,
J. SYMOS,

Toronto, 22 King Street, roth July, 1872. Secretary-

INSOLVENT ACT OF 1869.
In the matter of Charles Dawbarn & Co., Insolvents

A Dividend Sheet has been prep red, open to objection.
until the twenty-ninth day of July instpnt, after which
dividend will be paid.

JOHN KERR,

Toronato, iith July, 187. Official Assigoce. Manager for the Dominion of Canada,
INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of Francis Riddell, of the City of Toronto,
Baker, an Insolvent.

I, the undersigned William Fe guson Munro, of the
City of Toronto, have been appointed Assignee in thismatter. Creditors are requested ta file their claims beforme within one month; and are hereby notified ta meet at
my offices, Nos. 7 and 8 Merchants' Exchange, Welling-ton Street, on Wednesday the twenty-first day of Augustnext, at three o'clock in the afternoon, for the purpose fiexamin.ng the Insolvent, ani for the ordering of the af-fairs of the estate generally.

Dated at Toronto, this 27th day of July, A D. 1872.
W. F. MU RO, AssgoeW, 11 MUNR, Assignee.

INSOLVENT ACT OF 1869.
Canada, Province In the County Court of the

of Ontario. County of York.
In the matter of Charles Da barn and Jacob Denton

Tripp, trading together in co-partnership, undier the
name, style, and firm of " Charies Dawbarn & Co. "bath individually and as members of the said co-part-
nership, Insolvents.
The unde signe i have filed in the office cf this Courta consent by their creditors to their discharge, and onWednesday, the fourteenth day of August next ihe will

apply to the Judge of the said Court for a confirmationof the discharge thereby effecte<l.
DateJ at Toronto, the twelfth day of July A.D. 1872.

CHARLEt DAWBARN,

CHARLE8 DAWBARN & Co.,
by their attorney ad lit m .

- RicAnRD SNELLUNo.

Government House, Ottawa.
Monday, Sth day of Jiune, 1872.

198 St: James Street, Montreal.

i. Net Cash Assets, 1st Feb., 1872 #18,000,000
2. Annual Cash Incone............ 8 ,000,000
3. Totalpaid Policy-holders, 1871 3,459,340-37
4. Su• •••s, 187• I..................1 700,000

NEW BUSINESS, SUM ASSURED, z871,

$41,80402700.
This Society bas led the van in the Insurance world for

nany years; it bas introduced more improvement; and
given greater impetus to the business than any Life Com-
pan in he United States, and is de erving in this respectof the praise and gratitude of the community.

There are bany ressens for selecting the EQUIT-
ABLE LIFE A SSURAN CE SOCIETY.

FIRST-No Company has such large annual transac.tions, thereby infuaîsg into its business a constant acces-sion of fresh and a lected lives, which is one of the great-est elements of strength
SECOND-Liberality in dealing with all claims: ob-serving. at the sarne time, a due regard ta the interests ofIts present large body of Policy-holders by a firm resis-tance o any attempt at imposition.
THIRD-Perfect organization in every department,which renders offici 1 information easily attainable andsecures a complete administration of i s affairs.
FOU RTH-Being on of the most progressive insti-tutions of its kind in the. world, i a ever prepared ta

seize at once upon all the improvements in the business
that S.ience can suggest.The EQUITAB E LIFE ASSURANCE SO-
CIETY issues every recognized form of Policy, and

eNSINE SAVINGS FUND INSURANCE,
which the Con'pan introduced. This new plan haq be-came very populan, as equalizing among ail who are in-sured under it the advantages which arite trom the pro-fits of the business, without in any respect infringing up-

c einsurance was firsPRSENT: natisutrd........,.. . wansHIS EXCELL ENCY THE GOVERNOR The EQUITABLE feels that it has the strongesI E NCERL NY C U I Gaims upon ublic confidence. Under the managemenGENERAL IN COUNCIL.. that distinguishes it and the principles by which it iOn the reconmendation of the Hon. the Minister of guided, perfect security is giv n for the future, than whichCustoms, and under the provisions of the Sth Section of no greater nducement can be hcld out ta all wishing t<he Act 31st Victoria, Chapter 6, intituled, " An Act re- msure their lives.
specting the Customs," His Exceulency bas been pleased Further i- formation regarding the different kinas ata order, and it ig bereby ordered, that the Out Port of Policies issued by the Society can readily be obtained aCustoms estahîisbed under tbe Order in Council of the25th cf May, 1872, aud therein designted as the Out Port The Com pany's Offices,of " Salman River," in the County of Albert, an . Pro-vince of New Brunswick, shall henceforth be designated
and known as the Out Port of " e Ina," and that the said 120 Broaday, New York.
Order in Council be amende accordingly.

Certified, W. A. HIMSWORTH, Or from any of its representatives throughout the UnitedClerk, IPrivy Council. Statts and Canada.

Covernment House, Ottawa.
Friday, 21st day of June, 1872. HEAD OFFICE FOR ONTARIO,

PRESENT:

HIS EXCELLENCY THE GOVERNOR 58 CHURCH STREET, TORONTO.'
GENERAL IN COUNCIL. CAPT. R. N. MAcCUAIG,

On the recommendation of the Hon. the Minister of Cenenal Agent, Ontario East. and InspectrCustoms, an in pursuance , f the Provisions of the 8thSection of the Act 31st Victoria, Cap. 6, intituled, "An J. GORDON MORTIMER,ct respect-ing the Customa," His Excellency bas been * .pleased ta order, and it is hereby ordered, that "Getson's Inîspector of Agencies, Ontani WestCave," at the mouth of Lahave River, be and the sane is EDWARD A. SCADDING, Special Agentber b constituted and erected into an Out Port f Cus-toms, under the Survey of the Port of Lunenburg, on, GEO. B. H OLLA N Dfrom and after the first day of July next.
WM. H. LEE, Clerk Privy Council. Ceneral Agent for Ontario.

EQUITABLE
LIFE ASSURANCE SOCIETY

No. 120 Broadway, New York.

Wm. C. Alexander, President.
Henry B. Hyde, Vice-President.

R. W. GALE,

t

t
t
S

f
t

'

I



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Canada Guarantee Company.
(Incorporated by Act of Canadian Parliament.)

THE REASON WHY

HE ,BlIT15H AJ4E IC:s,
Oapital , , .. . , $100,000. COMMERCIAL COLLOGE TAPnNTn

DIRECTORS.
SIR ALEX. T. GALT, K.C.M.G., M.P., President.
dhnRanin, Esq. Vice-President. R. J. Reekie, Esq.;nd. Mackay, s ; Ja ;es G. Ros, Es , Quebec;1hn Melson, Esq.; ames Rose, Esq.; D. Lrn Mae-Liougall, Esq.; Dons d McInnes, Esq. Hamilton.
Legal Advisers--Mesers. Carter & Hatton.
Nanager and Secretary-Edward Rawlings.
This Company, formed fcr the purpose of issuingBans cf Security for Employees in positions of Trust,ct Equitable Rates, s now prepared to receive appli-Cations. It transacts no other description of business.

Head Office, 229 St. James St., Montreal.
EDWARD RAWLINGS,

Manager and Secretary.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

36 and 38 Rideau St., OTTAWA, Ont.

ONTARIO STEAM BISCUIT
AND

Confectlonery Works,
Nos. 67, 69 and 71 KING àTREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-. C. CHILMAN,

HAMiLTON, Ont.

TORONTO d NIPISSING RAIL WA Y,
TO THE SHAREHOLDERS.

TAE NOTICE that the Directors of the TorontofrdNipssng Railwav Company have this day made afurter cahl cf ten per cent being the tenth and last in.8t
aiment on the Capital Stock of the said Company, andwhich is payable at the Cem any's Offices, corner ofFront 'dBaygustre i n thsîy,eon aonday, the izthday of Bays ntets, i hsC'

Toronto, July 3, 1872.

JAMES GRAHAM,
Secretary & Treas.

DOMINION TELEGRAPH COMP'Y.
Dividend Nu. 2.

CEtice is hereby given that a Dividend of FIVE PERCENT h a been declared on the paid-u Stock of theCOapy> fer twelve manths ending the 3ath June, 1872,
and Pa> able at te head ofce and tffices of the Coa.pany,

On and after the 27 th J7uly instant.
By order of the Board,

J. C. SMALL,
Toronto, 3rd July, 1872. becretary.

MONTREAL TELEGRAPH COMP'Y,
NOTI CE Is hereby given that a Dividend of FIVEbeen this . for the alf year ending 3ist May last haspan s day declared on t he Capital Stoce of this Con-Pan>,, and wîll be payable at the Ofie ef the Campanyn and after WEDNEsDAY, JULY ohth.

roth cf ransier Books will be closed from the 3rd to the
By order of the Board,

JAS. DAKERS,
Montrei, 3rd July, z872. Secretary.

, ,y
Is the only popular Business School in this Country.

BECAUSE its Location is in the great Metropolis of
Ontario, just where a first-class business college should
b.

BECAUSE its course of Irstruction is a speciality ineach depar ment, and is admirably adapted to the wants
of the business community. .

BECAUSE its Principals and Teachers have the en-
tire confidence of all business men who know how a d
what hey teach.

BECAUSE its Penmanship has been awarded the first
prize at the Provincial Fair for nine consecutive ye rs.BECAUSE its Graduates are found to be rapid ar.dreliable Accountants, many of whom are now occupyingthe hi hest positions of trust.

BE CAUS E its Schaiarships are availabie during lif.in Montreal and Forty Colleges throughout the United
States.

BECAUSE its Patronage is ample, and its rates of
tuitien as lcw as possible te meet the requirements of a
business cahlege werthy of the namne.bend for ci cular and specimens of penmanship.

Address, ODELL & TROUT.

The Gore District
Mutual Fire Insurance Company
AVE BEEN DOING BUSINESS ON THE

Mutual System for THIRTY-THREE YEARs. Itundertakes the insurance of all descri ptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges froon

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinary proprietory company. It offers the
option of nsuring either on the PREMIUM NOTE, orCASH PREMIUM system; and although by adoptingthe latter a very consider ble saving can be effected. The
premium no e sy5tem is undoubtedly the ch aper of the

two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their co -tents recommends itself on the score of
economy. It offers security which is ample; and bynever allowing i s limit of insurance on a singlerisk to ex eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they maymature and settle them with promptitude and liberality.

THOS, M. SIMONS,

ROBT. McLEAN, Inspector of Agencies. Secretary.

Galt, February 1st, 1872.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.
THOMAS S'IOCK,

RICHARD P. STREET,
Secretary and Treasurer. 26

Montreal
Assurance Company

INCORPORATED 1840.
CAPITAL .................... ......... 800,oo0
INVEsTLD FUNDs (approximately)...... 40o,000

HEAD OFFICE...... ONTREAL
A. MURRAY........ ................ MANAGER.

BRANCH OFFicE-22 Wellington Street, Toronto.
Marine Inspector ............ CAPT. DAvrD Ross KERR.
Local Secretary and Agent............ R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Porte
of Great Britain) covered at moderate rates. 34-6 n

M. MUIR, Dealer in Plasterers' Hair, Glue Pieces,
Cat le Tails. Curriers' Grease, Leather Scraps,Wool, Hide , &c. GENERAL COM MISSION MER-CHANT 34 George Street, Toronto. REFERENCE--

Thorne, arions & CO.

Life Insurance Company of Hartford, Conn.
HE ETNA IS NOT SURPASSED IN ECON.

t omical management in fin cial ability, in corn.
plete success, :- ..osolute secu-.cy, by any camrpag inthe world.

Its valuable features-

LOW CASH RATES,
ANNUAL DIVIDENDS, JUST NON-PORFEITURE sYSTEM,

Commend themselves to those desiring Insurance in anyform. JOHN GARVIN,
General Agent, No. 2 Toronto St., Toronto.

QUEEN CITY
Fire Insurance Company.

THE ANNUAL GENERAL MEETING cf theShareholders of this Company will b. held i pursuanceof the Act of Incorporation

On Thursday, the 25th day of July instant.
At the hour of TWO o'clock p.m., at the Company'sOffices, No 46 Church Street, Toronto.

By order of the Board of Directors,
HUGH SCOTT,

Dated the 2nd day of July, 872. decretary.

W. BELL and Co.,
C C A MT

AND

Melodeon Manufacturers
GUELPH, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FIRST PRIZES.

At Western Fair, London. Diploma and
First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton. Diploma
and all the First Prizes.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prizes
out of four for Music.

THE CANADA.

INSURANCE UNION.
OCEAN MARINE.

Compriù ing the follwing Incorporated Caradian Com.
panies.

The British America Insurance Co. of Toronto.
Montreal Assurance Co. of Montreal.
Western Assurance Co. of Toronto.

Will grant Dinding Policies (Open or Special) on

HULLS, FREIGHTS AND CARGOES
TO AND FROM

All Ports in the World.

Sterling Certificates granted, payable either in Great
Britain or Cana..a, at the option of theapplicant.

JOHN RHYNAS,
ATToRNEy AND AO]ET.

No. g6, St. Francois Xavier Street Montreall
June ist, 187i4
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AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANADA OFFIcEs-KINGSToN, ONT., AND 235 ST.
JAMES STREET, MNTREAL.

Cash Assets - - - - - $635,000.
Deposit at Ottawa - - - ioo,ooo.

JOHN C. COOKER, Pres., ISAAC MUNSON, Sec.,
E. H. GOFF, General Agent.

This Company commenced business in Canada inJune,
I870, and up to the present time ha. issued upwards of
bo,ooo Policies-a resuit in firt year's business unparal-eled in the hiastory of Cana dian Insurance.

ADVANTAGES OFFERED.
rit. Absolute security to Policy-holders in the shape

of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially.

2nd. This Company confines its business tofartn pro-
perty and detached residentces, thus securing our patrons
from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay.

4th. This Company insures against loss and damageby lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-
holders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office-Wellington Street.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDE N, M.D., Pres.

J. HUGH ES, Inspector.

THE MUTUAL

LAfeAssociation> Canada
HAMILTON OFFIC E- No. 2o James Street South.
TORONTO OFFIcE-No. 4 British America Assurance

Company's Buildings.

PRESIDENT.
James Turner, Esq., of James Turner & Co.

VICE-PRESIDENT,
A. Wood, Esq., of Wood & Leggatt.

ACTUARY AND MANAGER,
William Powis.

SECRETARY,
Robertson Macaulay.

ATTENTION is invited to its system, which is purely
Mutual.

Low PREMIUMs, which nevertheless are high enough to
sustain any future depreciation in rate of interest.

PREMIUMS ABSOLUTELY NON -FORFEITABLE, and which
may be withdrawn at any time with interest, deduct-
ing therefrom an equitable share for claims and ex-
penses.

PROFITS DIsTRIBUTED EQUITABLY-Members securinE
to themselves in future the full benefit of lengho
Membership, with contstant increase of prnfits.

DEFERRED OR TONTINE PROFITS-A separate Branch is
in operation for the benefit of those who prefer this
system.

PoLIcIEs are not allowed to lapse so long as the Pre-
miums ils arrear do not exceed cash value.

W J. SMYTH,
Manager Toronto Branch.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.

THE STANDARD

Life Assurance
COMPANY.

E S T A B L I S H E 1 18 2 5.

HEAD OFFICE FOR qANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar«.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $5o.,o0o.

-unds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian palicy
holders, 8 50,000.

For information as to Life Assurance, apply to any ofthe Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

THE ISOLATED RISK

FIRE INSURANCE CO. OF CANADA.
HEAD OFFICE:

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - - $5-o,-oo-
DEPOSITED WITH GOVERNMENT- 5o,ooo

President,
ALEXANDER McKENZIE, Esq., M. P.

Manager,
JOHN MAUGHAN, JuN.

(Late Assistant-Secretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

A dirantages Offerest:
Iat. Absolute security ta Poliiy Holders, in the shape oa very large Cash Capital. f
2nd. The important feature introduced by this Company

of insuring non-hazardous property only, being the means
af giving its Policy Holders very low rates on detacbed
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being allresident in Canada, losses will be adjusted without delay,
and paid in cash at once. t.f.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Ontario;:
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.
A ccepts all ordinary Ftre Risks on the most favorable terms Lý iAll losses in Ontario settled at the head office in
LIFE RISKS will be taken on terms that will comn

pare favorably with other Companies.
CAPITAL ......................... £2,OOO,ooo

CANADA BRANcH OFFIcE-Exchange Buildings,Montreai
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants' Exchange MontMal

Wu. RowLAND, Agent, Toronto.

Toronto without reference elsewhere.

McDnnald & Badgerow,

Barriste s, Attorneys, and Solicitors,
W EITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL MCDONALD. O. W. BADOEEoW.

Financial.

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKiERS, BROKER &C.,
53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UNcurrent money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraphor letter promptly attended to.

nterest paid on Deposits. 18-3mu

Campbell & Cassels,
I. CAMPBELL,] 69 King Street East, fw. o. cAssELU

TORONTO,
BANKERS AND BROKE.RS,

terling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMs.

Herrick & Crombie,
BA17KERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamentary business attended
O. H. HERRICK. 35 EDWARD B. CROMBIE

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.Drafts on New York issued, in Gold and Currency.

Prompt attention given te collection%. Adyances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BRoWNE. 8 PHILIF BROWNE, Notary PubI

Toronto Savings Bank,
72 CHURCN STREET.

EPOSITS RECEIVED, FROM TWENTY. Cents upwards; invested in Government and other
frst class securities. Interest allowed at 5 and 6 per cent

BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce

W. J. MACDONELL
Manager

E. FO D,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
gotiable securities, bought and sold on commission.

Wadsworth & Unwin,
Office, 42 Adelaide Street East, Toronto.

PROVINCIAL LAND SURVEYORS, VALUA.
. tors, Civil Engineers and Land Agents. Office- 4 2Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in ail

parts of Ontario. Mining Lands and Tituber Limits, inunsurveyed territory, surveyed in accordance with therules and regulations he Crown Lands Department.
V. B. WADSWORTH, CHARLES UNWIN,

27-17t P. L. Surveyor. P. P. Suaveyor

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous

terms from

T he Canadian Land and Emigration Company.
Apply to

C. J. BLOMFIELD, Manager,
Peterborough,,

1
insurance. 1
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Uritish 4duertisements.

Dunville & Co.'s

. R.

OLD IRISH WHISKY,
BELFAST,

Of same quality as that supplied to the
NTERNATIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION I865,

PARIS EXHIBITION, 1867,And now regularly to the House of Lords, the quality ofihich is equal to the finest French Brandy, may be hadin casks and cases from the principal Spirit Merchants inCanada. The Trade only supplied.
Quotations on application to

Messrs. DUNVILLE & Co.,
Royal Irish Distilleries,

BELFAST, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill, a

BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,

AND
STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.

Almost every article in demand under the head ofStationers' Sundries kept in stock, and any special makeof Goods obtained to order.
Particular attention is requested to J. HEATH's first-classExtra Strong Pens, now so largely used.
A liberal Discount to Wholesale Stationers.
Illustrated Catalogues supplied to the Trade only, on

?Sceipt of Business Card.

~JElt'Pl GILLOTT'S
STEEL PENS.

Siold by ail Dealers throughout the Vorld.

Seymer's Straw Bottle
E n v elopes,

Shipped in eight gross canvas pack-
ages, at 6s. 6d. pe grossi or forwarded

frpackîng emnpty Bottles or Xines
adAies f or shipmcnt. The>' save

freight, breakage, &c., and re-sell on
.. , arriving. Established î5 years. Sole

Manufacturer,
THOS, WHITEHEAD,

37 Eastcheap, London, E.W

DRY LUMBER OF ALL KINDS.
Bulders and Dealers, by the Car Load, at

Wholesale Prices.
HE Subscribers have on hand an unlimited auppyoP yboards of ail kinds, il" and "Floorin sup yn

d , ings.C rrStrips,Sheetingand cut-offs,alItorungddrY, anp roiced on cars to suiturchasers, at the lowestWOeaeprices. Utucaes
Oflce DrMcDOUGALL & BRO.Over D, south-west corner of King and Yonge Streets,
All Oow's Dry Goods Store.
Arses ders promptlysupplied. Bills cut to order on the% ortstntice. h

CUSTOMS DEPARTMENT.

Authorized di Ottawa, roth May, 1872.
er notiJc cpscount oi American Invoices until furth-

R. S. M. BOUCHETTE,
Cqarasisoner of Customs.

TORONTO PRICES CURRENT.-JULY 12, 1872.

WhalesaleWholesale'
Name of Article. W esale Name of Article. Rates. Nane of Article. Walesals

Rates.Rates.
Boots and Shaes: B c. $ c. Groceries-continued. ... $ c. Leather-continued. C. c. c cMens' French Caif Boots.: 3 6a 4 oo Dry Grtished .......... ~ oo , o 121 Spn Sole, 'St quaiity"TapSleKipBtsNo.,Ex 000 3 25 Extra Ground......... . o0 o 13 middle,wgts.l.t027•'Dbl. " " No., Ex! 2 40 3 10 Teas: ta • oO 0o o5 d , gts.............023 025'-Tap&D.S.KipBts,Noa1 2 40 2 85 Japan common to good Slauhtr, heavy.O 27 O 30ThckBts, No., Ex. 2 50 2 75 fine to choicest.. 0 o 70 Do. light ha...... 7 3No. I. a 0o 2 40 Colored,common tofine Harmess. best . O 26 O 29, " No. 2. o oo 2 20 Congou & Souchong... 0 30 8 arne No..........b ' 0 25 030DNo. BÈf0Fo0Bal..0I 30long. good ta fine.., o 5o o 65 Upper heavy......03D.S.Buff Fox Bal. 2 40 Y. Hyson, com. to go. o o 0 light......... 3 37G Congs Gaiters.. 1 70 2 23 Medium to choice • o 3o 55 . .ight ...... 38 41Calf Fox Cong. 2 30 3 00 Extra choice ......... o o 75 Kip skis, Pa...... 35 0 40

.................... 035 040o
Goat & Seal Con ...... 2 65 3 00 Gunpwdr. co. to nd 0 80 0 87 Eaglish ...... .o6".P. 40 225 " mcd.ta 055 0 70 Hemlock CaIf (30 to 35Prunella Gongs .

7... 1 4022 i 1 Ibm.), per doz....Spit&KipCobourgs 20 50 fine to fine. o 7 o Do. light do.........0 60 o 65
Boys' db Th Bunkus 1 40 1 90 Hyson . .... " 85 0 5o Frenc Calf........•" o50 o6oBy'DbI.SI Thick Bouta' 1 70 2 00 Imperial .............. o0 38 o 50 Frn Caf2...O5 1 40Baip & l ...o oo a ro Tobacco-Ma,,uacu,.J 042 os S lits, large, V .. 00 4Bals & Gongs. 1 70 1 80 Dark 5s & los n 6 E"m 'd o o •Split &Kip Bunkums: 1 25 1 5o " "n 33 0 36 Enamelled Cow, per ft.. 0 024Spilt doi ukun 3 0' Western Leaf, Patent.......020 021

y oSplit &Kip Cobourgsi a 95 1 zo [gaod ta fine 038 0 50 Pebble Grin...... 05~ 21youths' D.S. Thick Boots' i 5o I 6o Bright sorts, gd. to fine. 042 08.50 b r..........
D.S. Kip .......... ooo 1 70 " choice Bu4i 50 •....Bals& Congs.. ooo 1 35 ""055 o Russetts............ 025Split & Kip Bunkms i oo i 20 H ardware- Cod Oil. 28 o 3do Gobourg&, o oa o go .Lard, extra .o........Womens'DblsoleCf.Bal%- i 50 1 75 Tin (net cash pr•res): L ouBuff & Peb do. I 15 1 so Block, e fb c.." No. 0 95 I eGong. 1 15 1 50 Grain ........ 0.42............0 9Goat & Kid Bas 2 25 2 50 CGrn............. 4 45 Lubricating, patent 5 O90

G ad&Kid Cong 2 20 2 25 g.................. Mott's economc 00 000Pi t02 00 Li,see raw .......... 0O0
Buff Batts ...... I 15 1 40 Shete raw 033. 8 0Split " o 095 2 00 C0t Naýils'."".""'". 0 31 0 33 boiled..... 80 8 0rPrun. Bal& Cong.com o 85 1 25 Assorted i ShingîIa Machinery ......... O 85 O 860 "t " " tine 1 55 2 oo t> roo lbs ....... 5 25 Ove comon :4 gall . 30 15 40Misses' Peb & Buff Bals.' o 95 1 40 Shingle alone do" "5 25 O 0 .0 .... 'd I 80 40

" Buff Batts........o 924 105 Lathe................ o 5 50 ' salad, in bottles, ca8e 2." Prun. Bals & Cout, 8 80 1 25 Galvanized Irn: " 00 6 oo qt., per case.... 6Childs' Peb. Buff Bal- ... O 75 1 15 Best, No. .2 .. Seal, pale .. ....... 3 65 5Buf Bals..0 55 0 75 Best No. 24" o o o Spirits Turpentine .... 0 75
" Prun.Bals.& ong; 70 I os " 26 O 0 O o 0r W hale, refined ........ 73 078
" Turned Cacks .... 4 75 6 25 28 ...........""""•o o î W PaLnts, &c. i" " "d' English 2 25 5 00 Horse Nails: o V o .White Lead,genuine,inDrugs. Guest's or Griffin's as- Ou 25 b..........Aloes Cape.............. 12 16 sorted size. 00 00 2.............000 2

Alum ..................... E. T. or W . assd. sizes 0 1..". " ".. .0 2
Borax. .......... o 02J O 034 Patent Hammere: do.. C 3 O Oo I 75Catr0i 27 0 30 Irn(t4mnh) 0 16 0 17 Common .............. 0 75Gastor Qi! .............. 7O3 Iran (at 4 montha): 07 White Lead,...y.........O OCaustic Soda ........... Pi Gartsherrie, No. i 45 o47.. .Ld ....... 3 o 00Cra.ara . .... Cak.er,6 No. r ... none. • L "d. r"'"".07 gCream Tartsar ..... . 30 03 No.30 "031. 0 00 42 00 Venetian Red, English. 0 0psom Sat ............ o O 03 Other brands No. o co o oo Yellow Ochre, French.. O 02 O 03
Indigo, Madras No-. 0004200 Whiting ... " 8aodioMars.:.iv;: l 05 0a-SocY 00 40 00 Petroleusa. saN;;ud°?." 2fd°*h o 3 (Refi ed. Y gallon.)Opium................ 6 5o 6 75 Swedcs.............. 0Oc0 Delivered at London, OntOxalic Acid o°...........î 00 35 s o0 No. il 5 cars
Soda Ash 5 7B............nd B . 00 450 2 , "'""o 030
Posodiar .. o 034 0 04 Boiler Plates ......... 00 4 50 " . Single'1r1s O o 35Tartaric Aci .............. 0 Canada.P.ates.: 4 50 O 00 Delivered in Toronto : O o oSoda~~ Biab0...::: 6 O04ICanada Plate, o.i croua

Trai cd... 050 0 50 Hatton .............. 750 0 00 44 Sing s 000 0 31
Groceries. F.W..........8 25 0 00 8o.aîca 000 0 33F. »** W 7 250 8 50 Single br s .. 0 00 0 30

Coffees Lead (at 4 mOnths): 2 O oO
Java, .1.............. 20@0 21 Bar Y zoo lbs•.0... 06 Benzine .......... 0 00 0 31
M aracaibo .--- """" î9 o 21 Sheet .............. 05 O 06- Grai Produce.
R;o........0 18 0 20 Shot ..................

Iron Wire(net 0 07 0 1>1 Wheat, Spring. n0
Hcrriags, Lab. aplit_.

" anso....... 5 00 5 25
round. 35.0" aed -.... 3 50 4 00
scaicd. 0 32 0 37Mackerel, bris ........... i oo 6 5o

White Fish and Trout 3 50 4 00Salmon, sait water.. 16 oo 16 50
Dry Cod,+ s lbs.. 4 75 5 00
Fruit:
Raisins, Layer, ......... Sa r go

" M. R............ 1 65 1 75
" Valentias ....... 6 75 7 00Currants, new.......... 6 oo 6 50
as old ........... 00 4 50

Clayed, %' gall .......... o 28 o 30
Syrups, Standard........ O 45 O 46

e:-Golden .••••••. - 4 0 50
Rice:-Arracan......4 60 4 70
Spices: Rangoon . .. 4 40 4 60
Cassis, whole, p lb .... O 25 O 30Cloves ................. 0 15 17Nutmegs.............. go 1 00
Ginger, round -. 0 30

" amaica, root .. O 17 020
epper, black.......... 8 o 20

Sugars-(6o days)...
Porto Rico, V lb. o
Cuba "4 ...... 0 O)ao.. oo0g4Cuba, St. Jago .o a. . o 9
Canada Sugar Refinery. oSoft Yellow ... ............. og o9 010
Crihed X ............. none.

Ground A............. o 12 o s
Gund............... o 0 122J

Na. fi, Y' bundle....
44 91 di12, ......

if6, .. ..Powder•
Blasting Canada......
FF •i
FFF dé ..."..

sting,English ...

FF '4 loe.FFF '4

Pressed SPikes(4months):
Regular sizes, zoo ......
Extra te ....Tit Plate (net cash):
IC Coke ............
IC Charcoal .•••.•••..

lxx ......DC "..'..•..
Hides Skins, V 1b.-
Green, No. i ..........

" No.2
Cured ............
Calfskins, green ....

"t cured ....
Lcambskins ..........
Pelti ...............

Leather, @ 4 months:

In lots of less than

P sides, zo Y cent.
i ghler ...............

Spanish Sole, lat quli
beavy, weights,

3 203 50
3 75
4 60

4005 0
5 25

5 00
5 50

o ao

fi 00 00 00
13 oo 00 00
15 00 o o0
16 So oo oo

0 00 il 00

0 00 009g00o o 08

o 00 c 10

000 O 140 50 0 75
030 0 50

3 253 55
4 00
4 70

0 00

5 506 oo

5 00
60oo

0, ,oil

, .

Fali, 6o 1h«..
Barley, .... 481...
Peas .......... 6o b...
Rats •".......34 lb...
Rye ......... 561b...
Clover, choice, 6o 1h.
Timothy, choice, 6o ib.

Flax ........ 56b...
Flour (per brl.):Superior extra.
Extra ......... ....

Superfine No. i ........
Oatmeal, per br; ".""".

Provision-s •

Butter, dairy tub. ,' 1L
Ch store pack.Cheese ............

Pork, mess, new ......
Bacon, Canada ........

" Cumberland cut.

H' smoked.........Hams, sait ................
do sinoked .Shoulders, in sait..

Lard, in kegs .....
Eggs, freh .....Beef Hain .........
Tailow .............Sait, etc.
Liverpool coar .......
Godesch .......... .
Planter ..............
Wat, , .o...........

I 30 I 400 50 0 56
o 60 o 65
o 37 0 38
o 0o O o

00oo

o oo,

o oo6 40

6 os
Ss805 00

o 12 0 14
0 08 0 :0
o il 0 Ili

15 00 15 50

O O 0000 07 0 07é
o 074 0 o8
0 00 0 00

o il O 13
0 00 0 00
o og4 o zo
0 00 015r
000 000
o 00 000
o90 1 00

s 2 il r5
000 010oo 0 uo

00,

00

o oo6 55

6 15
5 8550
500
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Boap and Candle«.. $ c., . Brandy &Ca.s
Golden Bar..... . o 06. 07 Otard Dupuy & Co."
Silver Bar .... o6. O 07 Brandy, cases ........

Brown ................ o 05 o 05 Brandy, com. per c•...
No. i ............. 0o034 0 03

Wlines, Liquors, dtc. Whisky:
GOODERHAM & WoRTS'

Al: Wholesale Prices:
English, per doz. qrts. 2 oo 2 75 Terns Cash.-Under 5
GuinnessDubln.Porter 2 35 2 40 bris., nett.; 5 to 2o bris.,

Spirits: 21 p.c. off; 20 bris. and
Pure Jam. Rum, 6 o.p. 1 80 2 25 over, 5 C.c. off
DeKuyper's H. Gin ... 1 55 2 65 Family Proof Whiskey.
Booth's Old Tom. g a 0o Old Bourbon ...........

Gin: '' ''Rye ........
G oo . ." Toddy à ............

B '0 Z , . 400 4 25 Malt ...............
550 6 Alcohol, 63 p.p..........

Wines: Pure Spirite, 65 o.p.....
Port, common ........ O 75 I 25 "50 O.p.....

" fine old ......... 200 400 i" 25 u.p.....
Sherry, conron ...... O 75 2 So Dom. Whiskey, 32 u.p.

" medium...... 1 70 1 80 36 u.p.
old pale orgolden 2 60 4 00 40 u.p. .j

Brandy: Wool.
Hennessy's, per gallon 2 25 s 40 l Fleece, lb..........
Martell's " 2 25 2 40 Pulled.....................

i

S c.
2 r0
2 Io
3 75
4 35

STOCK AND BOND REPORT.

N A M E.

.

Union Bank ......................

Capital
subscribed

[strlg.l
£50 4,866,666
$50 4,800,000

8o 1,200,000
50 r,6oo,0o
50 500,000
50 1,500,000
50 4,000,000

200 6,ao,ooo
.. 1,000,000
50 1,500,000

200 6,ooa,ooo
50 1,000,000
50 1000,000
40 2,500,000
00 1,923,000
40 2,000,000
00 1,500,000

200 2.2.0

Dividend

last
6 Months.

p ct.

3 b 4 p.c.
4
3
3
4
4
4
4

4
6 & b 2

4
4
4
4
4
4

CLOSING PRICES

Toronto, Montreal
July 17. July 17.

r20
3264 127

88 89
20 rio20

irz
go 92

120 1204

114 1141
223 224

209 i2o4
1061 107

112
1031 1041
201 205

In Duty 1 BANKS.
Bond. Paid.
O 35 O 88 British North America ..............
o 35 o 88 Canadian Bank of Commerce ........o 30 o 80 City Bank, Montreal..................
030 0 80 Du Peuple ...........................
o 30 o 80 Eastern Townships..................

55 5 Jacques Cartier ......................
S56 1 66 Mlechanics' Bank ....................
O 50 1 50 Merchants' Bank of Canada..........
o 26 O 77 Metropolitan.........................
o 21 o 67 Molson's Bank ......................
O 20 O 63 Montreal............................
O 19. 059 Nationale..........................

Dominion Bank ..........
O 51 O 52 Ontario Bank.........................
0 48 0 00o ue ec Bank.........................

Toyal Canadian .......................
i Toronto .............................

INSURANCE COMPANIES.
1l MIsCELLANEOUS.

ENoLISH.-(Quotations on the London Market, July 29,1172.) Il
Canada Landed Credit Company 50 500,000 4 ro5 106Canada Permanent Building Society.. 50 1,500,000 51 2524 155

Last Canadian Navigation Co............ ... oo ................................ 9 9No. Last M Canada Rolling Stock Co... ........ oo . None. ............ 115 125
Shares. Dividend .. i Freehold Building Society............ 2oo 500,0oo 5 134 135Huron Copper Bay C ............. . . .............. 25 ............ 5Huron & Erie Savings & Loan Society 50 520000 41 125 127Montreal Telegraph Co. ............... 40 I,25O,0 5 2o6 2C622062
20,o00 8 b 15 a Briton Medical and General Life .. £IO 2 2 Montreal City Gas Co................. 40 ............ 4 ............ 203 205
50,00 20 Commerc'l Union Fire, Life&Marînel 50 5 12 Montreal City Passenger Railway Co. o . 4 ....... ••••. 305 310
24,ooo 8 . City of Glasgow ................... 25 24 4 ubec Gas Company.............. o...........
5,000 91 Edinburgh Life ............ 1oo 1 31 uebec Street R. R.... 50 ........ 4 ............

2o,ooo 6 b lo s Guardian, £xo originally paid ... r 50 55 ichelieu Navigation C. ......... .......... ............ 189 195
22,0oo £r p.sh. Imperial Fire ................. 20oo20 79 Dominion Telegraph Lompan ....... 50 . 115 120 ............
00,000 15 Lancashire Fire and Life .......... 2o 2 4 Provincial Building Society .......... 100 350,oO0 4½ 106 10710,ooo il Life Association of Scotland. 4 29 Imperial Building Society 50 200,000 4 04 5...
55,862 .......... London Assurance Corporation .... 25 12 56 uiding snd Loan Association. 25 2oo,000 4 104 105 ............
o,ooo 5 London and Lancashire Life ....... 50 f 400,000 2 p.c. 3 m 227 228

391,752 40 Liverpool & London & Globe F. & L. 20 7 Union Permanent Building Society 5o 25,oo 5 113 114 ............
20,000 14 Northern Fire and Life ............ 200 5 15 Western Canada Building Society.... 50 400,000 5 134 135 ...........
40~,000 28 North British and Mercantile...... 50 64 27If6 p. s. Phonix........................... .... .... 236

200,000 rt Queen Fire and Life ............... o r SEcURITIES. Toronto Montreal.100,000 r2§ b£3 Royal Insurance................... 20 3 7nt
20,000 , 0 Scottish Provincial Fire and Life .. 5o 2.1 6 Canadian Government Debentures, 6 e ct. stg................. 105 ro 2o. .... .......... Scottish Imperial ................ ... ......... D .d0c.c r841 15.. . Sctt. Imperial............. Do. do. 5 le ct. cur ................ 97 98 97 98louoo 25 Standard Life................. S 25 74 Do. doL. 5 P ct. stg., 1x885 ............ 7 99 97 99
4,oo0 £4 5 Star Life.................. 25 14 23 . Do. do. 7 V ct. cur........... .... ......... .

5s. 9d. CAN NDominion6 ;V ct. stock..................................... og4 10 log 2208,oo -6mo riis CA4AIA4. ~c IDominion Bonds ........................................ 108 110 o Io8,000 4-6 mo British America Fire and Marine .. %5O $25 9o gr Montreal Harbour bonds 64 p. c.......................................08 2ro
,500 5 Canada Life ....................... 400 50 120 Do. Corporation 6 i et. 2892........................................... 1021 103

2o,0 o 7 Citizens Pire and Life..................0o 25 . . Do. 7 y ct. Stoch.... 96 97
I5,a00 .......... Cnfederation Life................0 2oo0o.....Quebec Water WVoui.s 6 to 1>c3
5oo ......----.---. 0Sun Mutual Life........ ....... zoo îo i..oronto Corporation 6 .. ct., 2.ears ................... . ..

.. ... sotd Ris... Isolate Rs .Fire .... .................. ........ 45 Kingston City c. 372.......
4,000 22 MontrealAssura.ce..............S 5 .o.Cuny.ebn.urs..'...zoooo None. Provincial Fin and Marine .. .. 6 2rornt. 6T po Debenurs....... ............................ 96 o•••..... p.sh. oh. . 4 1 3t ct..............................

.$3 P. sh. Quebec Firc........... 40 ........
10 Marine.............. 40 - -.--

Queen City Fire............ .... ....
{xo,ooo .- 6 mo Western Assurance................ E XC H A N G E. Toronto. Montreal.

ANMERICAN Bank on London, 60 days...........
Private do .•.... 1o roi 9À loi

When No. of LastDi-I Par val. Bank on Ne York "'". 9 9 9 92org'nizd Shares. vidend. AME or COMPANY. 'rs. Offered. Asked Privatedo.......... .. 13 14 3 141
G l rat do "...............

2863 o,0oo .5 .. ..... ............ ... parto premz8~~ ,soo.......ta Lie, o Harford. 2.3.......... ....$0 ..... Amrcan Silver.................................... 334 51853 1,500 .... tna Life, of Hartford . oo 250 300 ." ." .. 31 5 31 51
1819 30,000 i6 liEtna Pire, of Hartford . 00 158 z6518o o,ooo 10 H-artford, of Hartford ... 170 175
1863 5,000 ... Trav'lers'Life& Accident 101 121 125 P R O D U C E.
1870 1o,0oo io Andes of Cincinnati..... 100 30

Comparative Prices in Toronto Market.

R A I L W A Y S. Sh'rs. Paid. Toronto London
July 17.P June291 1872. 1872. 877

Atlantic and St. Lawrence .............. £oo All........ 95 WEDNESDAY, WEDNESDAY,8
Do. du . 6 c. stg. m. bds... zoo ...... 1o1 102 J

Grand Trunk ............................ 1 00 ............ 21 1Juy • July 2o. July 17. JUly 17. July 17.
Do. Eq. G. M. Bds. i ch. 6 c.. 100 " ........ 99 ro1
Do. First Preference, 5 r c. oo " ........
Do. Second Pref. Bonds,5 % c.. oo ........ 65 66 $c. $ c. $ c. Sc. $c. e. $ cDo. Third Pref. Stock, et 1 c. $ c. 1 .

Do. Fourth Pref. Stock, 4 +c... 00 8 Weat, all .. lbs. 30 @ 40 @ 301@ 3; 1 20 @ 2 27 30 225 02 @ 05
GreatWester.......................... 20. 2 Spring 1 2 1 35 1 27 1 30 1 18 1 20 1 25 230 2 o 03

Do. 6 P c. Bonds, due873-76.. 0oo 2oo 2oa Oats .. 431lb.0o 0 50 0 58 0 62 0 63 0 70 0 68 0 65 0 80 0 85
Do. 56 c. Bonds, due8 7 7 -7 8. o00 . .e...zoo Oats.....34 lbs. 0 35 0 36 o 36. 0 37 o 51 0 51 0 42 0 30 0 55 0 57
De. 5 y c. Pref., issue at 8o .... ...... 8 F1a. .lbs. o06 o65 072 075 0 75 oto 079 o71 0 5 074

Midland, 6 S C. Ist Pref.. .. 20o " i 98 'our,Fo ,Superbrî. c So 55 6o 5 75 5 10 5 20 5 50 5 43 4 6j 4 75NorthernofCanada,6¶c.First Pref. Bds. roo 1 . 95 9Ea .br 66 5 5 5 00o 6 oo 6 40 4 50 4 60
.00..... 95 9 Extra ... br. 6 40 6 5 6 6o0 6 6 7 40 40 45Do. do. Second do... 100 ........ 9g l Oatmeal . br. 4 55 70 6 65 5 60 5 70 4 30 4 40 4 75 4 80

Toronto, Grey and Bruce, Stock .... 52.... Pork Mess brl 4 6 5 00 4 70 5 00 5 300 584o 3 90 4 00 5 50 2775
D>o. Bond..... ...... ' 96 001. Butter ......... l. 0 2 0 1 5 5 00 17 o 18 10 6 oo 27 oo 26 50 27 75Toronto ad Nipissing, Stock.......... 00 92 .c. 20 010.. ..... Hde s8goMe0...o8 17 0 10 0o23
Dj, Bond........... •••. 98 gg , . 9 9 5o 7 So 8 76

.58

120
126 126J
88 go

I 1
119

114 10
r2r4 225
2234 224j

11I

209 110
1o64 107
112 112
1041 l05
200 205
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3isurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Chrif Office-Leadmnhall Si., Cornkill, Lendon.
Canada Branck, Head Office, 235 Si. yames' St. Montreal.
Deposited at Ottawê, for the ExcLUSIVa BENiFIT OFCANADIAN POLiC-HoLDERgs, TUE sub OF

$.roo,ooo.
Bo«a oF- DîIRcTIoNu. n Worknan, Esq, Presi-dont, City Bank; Alex. M. Delisie, E; Callector ai'Customs. Charles L. Leblanc, Esq. e next valua-

tien in appointed by the deed to take place ai thesud of 1172, and aIl policies n the booka of the Com-Party ,tit date, entitled te participate, will share in*8 iivspse.of profits. Copies of the Report with state-meat of the investment can be had en application te anyoice or agency of the Company.

A. W. SMITH. WILLIAM ROBERTSON
Agent for Toronto. Manager for Canada.

BEAVER AND TORONTO
Mutual Pire Insurance Company.

Office, Bank of Toronto Bniidings, Wellington Street.

Number of Policies issued to Oct., î871 - - - 44,ooo
Presnium Note Capital, over - - -- - - g,e.

C. E. CHADWICK, Ingersoll, President.
D. THURSTON. Toronto, Vice-President.
S6 THOMPSON, Managing Director.

CLASS 0F PROPERTY INSURED.

Mercantile Dranch.
A 1 prererty of a clase not specially hazardois will befusured bý this Company, including Stores and theirentents, Dwel.ing Houses (not inclu.ed in the Farmers'nc) sud their contents, and Ci y. Town, and VillagePropety general.y. Aise Country Stores,Taverns FlourMils, c , &c &c. The rates of Insurance will be on thelowut saie aÏ Mutual Insurasce Companies.Parties insured in either Branch are exempt by lawfrom all liability for losses sus-ained in the other branch.Cost of Insurance in this branch averagea about two-

thida of the usual proprietary rates, as no profita at
s-equired.

W. T. O'REILLY
H. HANCOCK,

Joint Secretari e.

The Agricultural
Mutual Aseurance Association of Canada.

HuA OFFIcE ... ••....•..••••.•......London, Ont.
A purely mutual Company, avoiding ail hazardous risks
Capital lut of J auna-y, 1871 ............... 231,225Ca ands u domion ..........'.'"....... 77,289S0lu bauds of Domninion Government ..... 2,0 0....... .......... 25,000 00

THIS old, well established, and reliable Company, con-tinues te do the largest Farmers' business of any Com-pany in Canada. For the month of june, 1871, it issues!the unprecodentefly large number of zp Policies il apester number than the total yearly issue of many Companti".
Intending insurers will note:-zut. That its rates are as low n those af anyrepon.sibie Company in the Domistion, and lawer tha tmhoseof a grsetmany.
and. That parties insuring have the choice of eitherthe Premiem note or cash systems, and that on eithersystemu the Prenium stated in the Policy canstitutesthe whole liability of the member.
3rd. The large amount of cash on hand enables it temeet all its engagements promptly.
4th. Being purely rnutual, all profits accumulate forthe bepfit of the members, and are not paid away ta gointo thîe pck.ts of uîocklddess, as is the case in pro-priertary companies. ecs npo
H.7ettepn ti tast ten years distributed over $4oo,OOOu snlenentof losses, and ever having been up ta the5arkmn payng hoest claims, and meeting aIl its en-tagement, the Dirctor look forward for a continuanceef the preference aiready shewn in favor ai ibis Comn-Pan over aIl foreign offices and uew local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

J AMES N. PECK, Agent for Lancashire, Etna, andAndes Fire Insurance Companies, also Se: and Treas.
Hastings Matual Fire lasurance Co, Belleville, Ont.

W. COWARD & CO., Com. & Produce M.r-. chants, Agent, for the Liv. end Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and MLarine Ins. Ce's, Ottawa

W M. MOWA T, Sect. Co. Perth Mutual F. I. Co.,Ins. and Real Estate Agt, money invested on firut
class securities, mortgages in firat-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cidert Ins.Agent. First-class Companies represented.

Money loaned, and collections made--Goderich, Ont.

GEORGE GR OVES, Official Assignee, Real Estateand Insurance Excange--Agent, Imperial Fire In-suriance Co., Commercial Union, Fi. e and Life, Isoliatedi
Risk, Fire Inas. Co.-St. Catharines Ont.

J OHN H. MILLER,. Agent for North British and
Mercantile, British America, Western, Etna Fire

and Life, Travellers Life and Accident,&c.-Broker, Land-
agent, &c.- Galt, Ont.

AMES TROUT, Fire, Life, Insurance, Land, and
General Agent; Appraiser for the Canada Perma-

nent Building and Saving Soc., of Toronto, Meaford, Ont.
ERR & ANDERSON, Official Assignees ,Brokers

and Accountants. Agents for Guardian Fire Inn
Co. of England. Office, cor. Churoh & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J. Agents and Adjusters, representing first-clasa Com-
panies throsgh the whole of the Ottawa Valley, Ottawa.

R OBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-tioneer and Broker &c. Perce, Gaspe, P. Q.
D. R. DICKSON, Notary Public, Commissioner•. &c., Monsey, Land and General Insurance Agent.Offices, River street, Paris,and Roy's Buildings, Brantford

GEO. A COX, General Agent, Canada Life, Eut-eBram Ontario Branch. Aiso agent fer North British& Mercantile, Imperial, Commercial Union, Western,and Hartford Fire Insurance Co 's.

CB. L. JARVIS, Insurance and Commission AgentC. Generl Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent forthe Montreal, British America & Quebec Marine In-surance Co.'s and for the Imperial, Etna, and Hartford FireInsurance Companies. St. John, N.B., s
G REGORY dI YOU NO, Agentafor Imperial Fire Ins.Co., Commercial Union Fire and Life, MontrealMarine, and Equitable Life Asi. Soc. Hamilton.

O WEN MU RPHY,InuranceAgent and GommissionMerchant, Telegraph Building,(basement) No.26 St.Peter street, Quebec.

j OHN GARVIN, General Agent for the Etna LifeInsurance Company of Hartford, Conn., for WesternCanada. Office, Toronto street, Toronto.

GEORGE A.YOUNG, Agent Hamilton Branch,GRoyal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British ad Mer-• cantile Fire and Life; Provincial Fire and Marine;Scottish Provincial, Life; Atna, of Hartford, InlandMarine, Phenix, Ocean Marine, Hamilton, Ont.
F. FINDLAY, Accountant, Official Assignee,

• Agent for Ætna Ins. Co. of Hartford; LondonAssurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, WindsorOntario.
Very best Companes represented.

R N. GOOCH, Agent, Life Associationof Scotland
, ,North British & Mercantile(Fire) and Montreal In;:

Comp'y (Marine), No. 32 Wellington st. eat, Toronto.
AMES FRASER, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 Kingstreet West, Torontu.

PETER McCALLU M, Agent for the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Inn. Co.;Western.Ins. Co., of Toronto; St. Catharines, Ont.

F . BEDDOME, Fire, Life, Marine and Accident•ns. Agent and Adjuster, Albion Buildings, London,Ont. Non but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; Cleîk
- Division Court. Debts Collected; Money to Loan,

and Invested, &c., &c.; Stratford, Ont.
R aH. O'HAa Agents for Western QueenAndes and Hartford Fire Ins. Co., .iravelersAccident, and Canada Life lns. Co. Bowmanville, Ont.
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Insurance.

Pire and Marine Insurance.

THE BRITISH A|ME,RICA
ASSURANCE COMPANY.

HEAD OFFIcE:

Corner of Church and Court Street&,
TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, ML. C., Rev. Dean Grasett,
George J. Boyd, Esq., Peter Paterson Esq.,Mon. W Cayley, G. P. Ridout, sq.
Peleg Howland, Esq., E: H. Rutherford, Esq;.

Thomas C. Street, Esq.
Governor:

GEoRoE PERcIvAL RînouT, Esq.
Deputy Governor:

Para PATRason, Esq.
Fire lnspector: Marinelnspegtiv,.

E. Rois O BaIEN. CAT. R. CoernUs.
Inzurances granted an all descriptions of p-opertyagainst l3s and damage by fire and the perils of inlan&

navigation.
Agencies established in the principal cities, towns, a"4ports of shipment throughout the Province;

THOS. WM. BIRCHALL,.
23-ry. Managr.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MAPRNE INSURANCE.
HEAD OFFIcE.... ToRoNre STiar .... TomoMTo, OGTr

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Mofatt, Murray & Beatty.OTNa DîEcToIsa:

C. J. Campbell, Esq., of A. Cameron, Esq., Cahaier,Campbel & Cassells, To- Merchants' Bk, Toroteronto. Geo. Duggan, Esq.,Jdgeof
W.J. MacDonell, Esq., Pre- the County Court, Countysdent, Toronto Savings York Toronto.

Bank, Toronto. A. T. IFulton, Esq., of Geo,A. R. McMaster, Esq., of A. Michie & Co., and Fulton.R. McMaster & Bro., To- Michie & Ce., Ternto.ronto. Anups Morrison, Esq., Bar-H. S. Howland, Esq., Vice- rister M P Toronto.Preaident Bank of Com- W. Kay, q., Goierich.merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. C.Hime, Esq..Asst.-Sec'y. PireInspector.-wm. Henderson,Esq. Gen-rai Agent, Marine Department.-Capt. C. -0. Fortie.Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all•descri-tior, of property. Fairnoeus in seulement and an equialconstruction of Insuranae contract, are the invariaMerules of the Company.

ARTMUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON ENGLAND, and

384 AND 387 ST. PAUL STREET, lWONTREAL, CANADA..
CAPITAL................£2,500,o0 Stg.

MORLAND WATSON & Co., Gen'i Agentsfor Canad
FRED. COLE, Secretary.

39-IY W. M. WESTMACOTT, Agent ai Toronti

ROYAL
Insurance Company.

Of Liverpool and Loudon--Fire and Life.

Subscribed Capital..................... $ 0,000,000
A stnuai Income over .................... 4,000,000
Funds in band over................. 9,500,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderaterates of promiumu
Life Assurances granted in aIl the nost approvedforms-
Gentlemen of position and influence desireus of ating

as Agents in unrepresented districts, should apply to Uhe-
undersigned.

E. F. BE.ODAJ4
Chief Agents for th. Dendnion.

ToRONTO OFFICE--Royal insuraIce Bdgs., Yonge S-
F. H. HEWARDe Agent.
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Insurance.

CANADA
Life Assurance Company.

This Inst.tution having been

ESTABLISHED IN 1847,

HM lontgince surmounted all the dangers of the early
yrsof Aù*rance Companies.

lis ausple Capital and Fnds,

And its management in the hands of persons of long ex-
prienceof such bus.ness, afford

Perfect Security

te Isurers. These features, as well as the Company's

MODERATE RATES,
ecnder the Institution one whose advantages are not sur-

passed by any other, and explain the fact that it stands
at the head of all the Life Companes in Canada.

Detailed Reporte and Table Rates may be obtained
at any of the Company's Officees or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
wItb "hleh au nted thseBRITANNIA LIFI ASSURANCE COMPANY,

Capi" an6 Ineested Funds...........£750,ooo Sterling.
ANNUAL INCOME, £220,000 STo.:

TE IMPORTANT AND PECULIAR FEATURE
originally introduced by this C in applying

te perlodical Bonuses, so as to cies payable
during life, without any higher rate ai peemiunie being

,wardhas caused the success of the BRITON MEDICAL
Aur USav*L to be almost unparalleled in the history of

Asbrance. Life Policies on the Profit scale become
-payal. during th uemin¢e of the Asssured, thus rendering
a Peky of Assurance a mseans of sutbsistence in old gI,as erl as a protection for a Asmily, and a more valualei
ecurity te creditors in the event of early death: and effec-

gssllv meeting the often urged objection, that persone do
not"hemeelves reap the bei:efit of their own prudence
and foretho ht.

No extra c e made to members of Vôlunteer Corps
-or services witis the British Provinces.

OFFica.-Aajoining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. 17.-g-ryr.

PHoeNIX
Fire Insurance Company. of London.

. STABZISHED IN 7782.

A GENCY ESTABLLSHED IN CANADA IN r8o4.
Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3!0, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the mout approved methods.This Company i PURE LY MUTUAL; its business€onlnd to the Province of Ontario; its rates of Assus

rance are self-sustaing, yet lower than others on the
partisipating plan. There being no Stock-holders, aIladvantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three yeas

WM. HENDRY, Manager,
Waterloo. Ont.

Insurance,

Life Association of Scotland.

Invested Funde upwards ol £z,oes,ese Sterling.

INSTITUTION DIFFERS FROM OTHERTLife Offices, in, that the BONLIsEs FRow PROFITS
are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remna intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL--ST. JAsas ST..
DIRECTORS,

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq, (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Ministepof Inland Revenue.
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq. (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (U. H. R. Molson & BroS.)

:fnsurance.

North British and MerçsuiMW
Insurance -Company.

ESTABLISHED &Ot*

CAPITAL .............. , pooSegINVESTEDFUNDS . . ,s se. g.

The f6ss. paid aharu mss C.asspsayae pev qaeon the ndon Steck F e ae t o e.SB.
Fire and Life Insurances efected on the mnt favorMeterme.

Toronto Branch.
Local Opics, Nos. 4 and * W$Wegfos AegO.

FiRs DEPARTM5NT ........... R. )*.,OOcbt 4<a.
Lir DEPART)WNT ............ J. DA AS,

Goneral Agents for Ca ai.-
MACDOUQALL & DAVIDSONÇ.

Solicitors-Messrs. RITCHIE, MORRIS & ROSE. LiverpeO1 and London àAe t1e
Medica Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.
ToRoNTo OrFicE-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

WESTERN
Assurance Company,

INcoRPoRATED i585.
CAPITAL......................4oo,o.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Prestient.

DIRECTORS.JAMES MICHIE, Esq. 1 NOAH BARNHART, Esq.
JOHN FISCN, Esq. . ROBERT BEATTY, EsQ.A. M. SMITH s! Wn. GOODERHAMje.,Esq.

YAMES HARPER. Esq.
B IALDAN ManagrMn Di ecerr.
FRDK. G. C. LOVELACE, Secrety.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, Generai Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize'and other property, against los
or damsage by fire.

On Hall, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Riska with the Maritime Provinces by sailor steam.
On Cargoes by steamers te and from British Ports.

Imperia,1
Pire Insurance Company of London.

No. z OLD BROAD STREET, AND No. P6 PALL MALL.
ESTABLISHED 3803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mentreai.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Pire Insurance Company of Canada.

Insures only Non-Hazardous Property at lou rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFrIcE................HAWILTON, ONTARJo
Aug. 35-ryr

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LoNDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and*non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

IAMES JOHNSON, Secretary-Treasnrer.

AVAILABLE ASSETS - - - 42·7,ooo,oo

D-miesa as CANADA.
T. B. ANDERSON, Esq., Chairman
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan Pank).
E. H. KING Esq., (President Ba& of MontreeL)
WM. CHAPMIIAN, (Commisioner Trust & Loan Com-

Cornpny.)
THOS. CCRM, Eeq., Merchant:

LOSSES PAID IN COURSE jF TM1RTY-FIVE
Years exceed FoaTy MILLIONs OF DoLLARs.

Claima by CsurcAoo Fuas, estimatei at nearly 3000,-
00o, are being liquidated as fast n adjueted WI TUouT
DuDucTroIN.

Security, prompt payment and liberality i aquetment
of its loses are the promiant fatures of this weakly

Pua AND Lia PoLcias imsd witb very libera cou-ditions
JAMES FRASER Agent Pïa d eStreet West, 7oronto

THOMAS BRIGOS, Agent, Kiga..
F. A. BALL, Inspector of Ageesm, Preb
GEORGE J. PYKE, Inspectorf Agencis, Life Bransk.
WILLIAM HOPE, Agent Life Depatnent, il. Kiqg

Street East<
G.' F. C. SMITH1Chief A get for the Desens,

ry Moneal.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada.
229 ST. JAMES STREET, MON REAL.

DiREcToRs-Walter, Shanly, Esq., M.P.. Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.I., the Hou. J.Hamilton, F. W. Thomas, Esq., Cashier Molson's Banik.
Net Assets, as at 31st Dec , r870............ r,4oo,45 o6Net Liabilities, do. do. ............ ,8,65 oo

Surplus ............. .................... 41or,52o o
JAS. GRANT, Resident Secretary.

Agent-WM. JEFFERY, Esq., Broker.
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