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SUBSCRIPTION
$2 a Year.'

The Leading Wholesale Trade of Toronto.

INO. MACDONALD & COMPY.
Black Lustres
UNICORN BRAND.

This is the registered property of
the House.

JOHN MACDONALD & €O.,

38 & 40 WELLINGTON ST.EAST,
TORONTO.

38 Fountain street, Manchester, England.
Toronto, Nov 14, 1878.

CGURTIS & HARVEY’'S

POWDERS.

ELEY'S

WADS & CAPS.

POUCHES & FLASKS.
GUNS.

LOCKS. NIPPLES, &c., &c.

RICE LEWIS & SON,

TORONTO.

The Leading Wholesale Trade of Toronto,

1878. FALL  1878.

A. R. McMASTER
& BROTHER,

shave opened out a

(@eneral Assortment

OF THEIR

IMPORTATIONS,

and will be glad to see their customers and friends

AT

No. 12 FRONT STREET WEST,
TORONTO,

OrricBs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Sept. 2d, 1878.

A, M. SMITH,

SMITH & KEIGHLEY,

Importers of

TEAS, SUGARS,

AND -ENERAL GROCERIES,
No. 9 Front St. East, Toronto,

Offer for sale in store and to arrive

NEW QON@0U TEAS, (Season 1878-79.)
ASSAM PEKOES.

SOENTED ORANGE PEKOES.
UNOOLORED JAPANS.

PORTO RICO SUGARS.
YELLOW REFINED  “

SMITH & KEIGHLEY.

Toronto Auz. 16, 1878.

W, W, KEIGHLEY.

Tue Leadicg W holesale Trade of Toronto,

LYBSTER

Manufacturing Co'ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra
heavy. ‘
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above oods all made long staple American Cotton
and sold us from the Loom without any dressing or cal.
lendering.

Gordon Mackay & Co.
Cor.Bay and Front Sts.

Torento, June 7, 1878,

FRESH LINES of GOODS

coming forward st.ad ly.

We have Received this Week

6 Cases NEW DRESS GOODS.
3 “ BLACK VELVETEENS.
2 “ BLACK SILKS.
6 “ ROLLED LININGS.
15 “ CANTON FLANNELS.
« WANCY WOOL GOODS.

SAMSON,
KENNEDY,
& GEMMEL

44 SGOTT AND 19 COLBORNE STS.
TORONTO

Torouto, November, 1878
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BANK OF MONTREAL.

NOTICH

is hereby given that a

Dividend of 5 per cent.

UPON THE PAID-UP CAPITAL STOCK

of this Institution, has been declared for the current
half-year, and that the same will be

payable at its

BANKING HOUSE IN THIS
CITY,

on and after

Monday, the Second Day of Decemher
next,

The Transfer Books will ba closed from

The 16th to the 30th of Nov. next,

Both days inclusive.

R B. ANGUS,
General Manager,
Montreal, t5th Oct., 1878,

The Canadian
BANK OF _COMMERCE.

Head Offics, - - Toronto,
Pald-up Capital - - - $8,000,000
Rest - - - - . . . 1,400,000

DIRECTORS.

HoN. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. Tames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq. Joo. J. Arnton, Esq.
A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector,

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.

Guelph,
Barrie, Hamilton, Simcoe,
Belleville, London, Stratford,
Brantford, Lucan, Strathroy,
Chatham, Montreal, ‘Thorold,
Collingwood, Orangeviile, Toronto,
Dundas, Ottawa, Walkerton,
Dunnville, Paris, Windsor,
Galt, Peterboro’, Woodstock.
Goderich, St. Catharines,

Sarnia,

Commercial credits issued for use in Europe, the East
and West Indies, China, japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits.
BANKERS,
New York—~The American Exchange National Bank.
Liudon England—The Bank or Scotland,

Thé Chartered Banks.

THE BANK O¥F¥

BRITISH NORTH AMERICA,

Incorporated by Royal Charter,

PAID-UP CAPITAL, £1,000,000 STG.

London Ofice—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
ohn James Cater. H. J. B. Kendall.

A. B. Dobree, . J. Kingsford,
Henry R. Farrar, rederic Lubbock,
Alexander Gillespie A. H. Phillpotts,
Richard H, Glyn, J. Murray Robertson.

Secretary—R. W. BRADFoRD,

HEAD OFFICE 1N CANADA—SE. Yames St., Monireal.

R. R. GRINDLEY—General Manager,
Wu. GriNDLAY—Inspector,

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montrea!l, Victoria, B.C.
Hamilton, Snebec. Stanley, B.C.
Toronto, t. John, N B,

Agents in the United States.
NEew YorE.—D, A. McTavishand Wm. Lawson—Agts
SaN Francisco.--A. McKinlay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.
LoNDON BAnkers.—The Back el Engiand; Messrs,

Giyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australis
—Union Bank of Australia. New Zcaland— Union Bank
of Australia. Bank of New Zealand—(olonial Bank of
New Zeaaland. India, China, and Japan-—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank.  Paris

—Mesers. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

CONSOLIDATED BANK

OF CANADA.

DIVIDEND No. 5.

NOTICE IS HEREBY GIVEN

that a ¢i icerd of

THREE (3) PER CENT.

UPON THE PAID.UP CAPITAL STOCK

Of this Institution, has been declared for the curren
haif-year, and that the same w'il be payable atthe

BANK AND ITS BRANCHES

cn and afier

MONDAY, THE 2~o DAY OF
DEC. NEXT.

—_—

The Transfer Books will be closed from the 16th t., the
30th ¢f NOVE MB_ER next, both days inclusive.

By order of the Board,
J. B. RENNY,

GEN, MANAGER.
Montreal, Oct 24th, 1878,

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

NOTICE
IS HEREBY GIVEN THAT A

Dividend of Three-and-a-Half Per Cent.
upcen the paid-up
CAPITAL STOCK

Cf this Iustitction has been dec’ared for the current
half year, being at the rate of

SEVEN PER CENT. PER ANNUM,
and that the same will be psyabl: af its
Banking House in this City

and after

MONDAY, 2nd DAY OF DECEMBER NEXT,

The Transfer Books will be closed from the

16:h to the 30th of Nover '
;both days inclusive.

. next,

By order of the I oard,

G. HAGUE,
General Manager
Montreal, 23rd Oct., 1878,

T T Tae
BANK OF TORONTO,
CANADA.

DIVIDEND No. 45,
NOTICE

is hereby given that a Dividend of
Three and One-half per cent for the

current half-year,

bii g at the rate of seven per cent per annum, upon the
jaid-up capital ot the Bank has this day becn declared,
and tnat the sam: will be payable at the

BANK AND ITS BRANCHES,

ON AND AFTER

MONDAY, the Secind Day of De-
cember next,
THE TRANSFER BOOKS

will be closed from the
Sixteenth to the Thirtieth day of
Nov., both days inclusive.
By order of the Board,
C. COULSON, Cashier.

Toronto, 30th Oct., 1878,
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The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS:

ROBERT LONGWORTH, Esq., President.
Hon, L. C. OwWeN, Groror R. BeEr, Esg.
Hon. A. A, MACDONALD, ALEXANDER BrowN, Esq.
Jonn F. RoserTson, Esq., ARTEMAS Lorp, Esq.

Wa, McLzan, Cashier.
AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, c’JOHN AND HALIFAX—THE

BANK OF MONTREAL.

Collections made in all ;;rt—s.of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—~Toronto.
R.H. BETHUNE, Cashier. J. H. KANE, Assistint
MULOCK & CAMPBELL, Solicitors. Cashier.
Queen Street Branch... . Price, Manager.

Osha\jvn Agency. {N H. Holland, Agent.
Uxbridge do . N. H. Cowdry, do
Orillia do ..H. S, Scadding, do
Whitby do ..H. B, Tayior, do
Bowmanville do ..J. A. Codd, do
Cobourg do . W. D, Burn, do
Brampton do .R. D. Gamble, do
N}ipanee do ... .R. A. Helliwell, do
Liverpool Marketdo ........ ...J. H, Hossey, do
Montreal Agents...The Bank of Montreal.

New York Agents Messrs C. F. Ymithers & W, Watson
L_ondon Agents...... The National Bkof Scotland, Lonion

BANK OF HAMILTON.

DIVIDEND No.

12,

NOTICE IS HEREBY GIVEN

That a dividend of four per cent. for the current half
ear, being at the rate of eight per cent. per annum upon
he paid-up capital stock of this [nstitution, has thisd.y

been declared, and that the same will be payable at the

Bank and its Agencies, on and after MONDAY, the 2nd

day of December next Th= Transfer Books will oe closed

211'01'!} the 16th to the joth November next, both days in-

usive,

By order of the Board,
H,. C. HAMMOND, Cashier.

Hamilton, 23rd Oct., 1878.
—_

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED . -
CAPITAL PAID-UP, . - -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.

$1.000,000
507,750

A TW. F.COWAN, - - - VicE-PRESIDENT,
FriTODD, W.F.ALLAN
RED. WYLD. DR. MORTON,
R.C. JAMIESON
J. L. BRODIE, CasHIER.
B AGENCIES.
radford, Harriston, Newcastle,
*anington, Markham, Colborne,
icton,

Montreal—Bank of Montreal.
New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank of Lower Can.

CAPITAL; - _ - 82,000,000.
Head Offics, - - -  Quabeo.

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.

W. Sharples, Esg. Hon. Thos. McGree
D. C. Thomeon, éeq., E. Giroux, Eaq. v

C. E. Leve;, Esq.
. Inspector—G. H. Balfour.

gf‘hier— bgacEwen.B e T 3

NCHES.—Savin, an| er Town o1 1

ottiwl_; Three Riven‘.' PP ) nrea

BI’or n Agents.—London—The London and County
ank. New York—National Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
OoHN MoLsow,Esq.,, . . . . . . President,
on. THoMAS WORKMAN, M.P. ., Vice-President.

T. James CrAxTON, Esq R. W. SHepPHERD, Esq.
Hon. D. L. MacprHersoN. | H. A. NeLsoN, Esq.
MiLes WirLtams, Esq.

F. WoLFERSTAN THOMAS, . Cashier.

M. HeatoN, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, ‘Toronto,
In«ersoll, Owen Sound, Sorel, P.Q.
London, Ridzetown, Campbellton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.
Quebec—Stadacona Bank.
Ontario and Manitcba—Qatario Bank and Bank of Mont-
real and its Branches.
New Brunswick—Bank of New Brunswick, St. Join.
Nova Scotia—Halifax Banking Co. and it8 Branches,
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndiand, St. Johns.
AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' Nationai Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
land, Commercial National Bank; Detroif, Mechanics’
Bank; Buffalo, Farmers’ and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins, Co.
Bank; Toledo, Second National Bank,

AGENTS IN GREAT BRITAIR.
Losdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Coliections made in all parts of the Dominion, and re-

turng promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Incorporated [(832.

Capitaal paid up $1,000,000. Reserve Fund $200,000

PresipeNT—]OHN S. MACLEAN.,
Casgier—THOS. FYSHE.

DIRECTORS,
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

Jehn Doull,
James J. Bremner.

Head Office .-

Branches ¢
Ambherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St.John, N.B

UNION BANK OF HALIFAX
Capital - - -

$81,000,000.
DIRECTORS :
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, I M. P, BLACK, Esq.,
W. P. WEST, Ew., w. r_yl STAIRS, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CASHIER.
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—~La Banque du Peuple. |

Eastern Townships Bank

AUTHORIZED CAPITAL I
CAPITAL PAID IN 313t MAR,, 1877,
RESERVE FUND . . .

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't,
B. Pomroy. A, A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigh G.G.'S
Hon. T. Lee Terrill

Head Offloe—Sherbrooke, Que

1,500,000
1,328,684
00,000

WM., FARWELL, . . . . Cashier
BRANCHES.

Waterioo, Cowansville, Stanstead.

Coaticook, Richmond.

Agents in Montreal—Bank of Montrea.

London, England—London & County Bank.

Boston-—National Exchange Bank.

Collections made at all accessible points, and promptiy
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL 88,000,000.
Head Office, - - .

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-Presidsnt,

Sir_N. F. Belleau, Knight. -
HenI? Pry, Esq. R. H. Smith, Euh
T. H. Dunn, Esq. William White!, Esq.
JAMES STEVENSON, Esq., Cashter.
Branches and Agencies in Canada :

Qusbec

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
‘Thorold, ()nt.)
C. HeNRrY, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863,

CHARLES PALMER, ESQ., President,
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IR

Montreal..oesssiecsensssss . Bank of Montreal.

New York ucewnssercscsesssse.National Park Bank.
Boston,..... «eeosMerchants’ National Bank.
London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE
oAPITAL 000000
Head Office, - Montreal.

. S. CHERRIER, President,
ﬁ, A. TROTTIER, Esq., Cashier,

POREIGN AGENTS.

N

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Eaq., (London Director Bar of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (D‘E‘“’
Governor Hudson's Bay Co.) H. D. Harrison, s
(Messrs. Falkner, Bell & Co., San Francisco). Sir Iehﬂ
Rose, B)m., K.G.M.G., (Messrs. Morton, Rose & Co.,

ndon.

London Office—28 Cornhill, London.-

Branches at San Francisco, Californis ; Portland, Ore-

on ; Victoria, British Columbia.
¢ Agents in Canada and the United States—The Bank

of Montreal. i
will undertake collections or
otl?e‘:-er::il:: o;u;‘g‘::::ﬁ connection with the Province

of British Columbia through the above Baak.

Victaria, B C., Doc.. 1876,

Lond 1 Mills, Currie & Co.
New Jorh-—National Bak ofthe Kepablle
Quebec Agency—La Banque N

Baak of Pris Biward IS

INCORPORATED 1856,

DIRECTORS;

Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W, Lord
Hon. Daniel Davies. Hon. T, Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

o Union Bank of London.
Messra. M. K. Jesup, Pator & Co
.National Exchange Bank,
.Bank of Mon\reaE
wemneaBank of New Bruunwi.
~isees s Bank @ Nova Scotia,

London, England,.
New York

Mont-eal ,
St. John .
11 PHPPR
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THE FEDERAL BANK
OF CANADA.

—

DIVIDEND No- 8.

NOTICE 1S HEREBY GIVEN

That a dividend at the rate of seven per cent. per annum
upon the capiial stcek of this bank has been declared for
the current half year, ai d that the same will be p.yable
at the bank and its branclies cn and after

Monday, the 2nd day of Dec. Next.

The transfer books will be clcsed trom the 16th to the
joth November, 1878, both days inclusive,

H.S.STRATHY,

Cashier.
Toronto, 22nd Oct, 1878,

IMPERIAL BANK

OF CANADA.,

Capital Authorized cesesecensnessieinesaenes . 31,000,000
Capital SubSCTibed...ccsrevssevresresamresncssones 910,800
DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,
OHN SMITH, Esq,, T. R. WapsworTH, Esq.,
ON. Jas. R. BENSON, W, Ramsay, Esq.,
8t. Catharines, R. CARRIE, Esq.,
P. Huanszs, Esq,, Jonn Fiskex, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.
. Gold and Currency Drafts on New York and Ster-
ing Exchange bou%ht and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
. $500,000

SusscriBED CAPITAL . .
OHN CRERAR PDIRECT(}){Rg :G
Tes. . P. GRANT, Vice-Pres,
i)ONALD FRASﬁR, Esq.#OHN R. NOON:AN Esq.
ROBLERT DOULL, Esq. 1SAAC A. GRANT, Esq,
AMES KITCHIN, Esq.
THOS. WATSON, Manager
BraNcCuBs—New Glasgow, N.S., and Stellarbon.
. X D. M. ¥ RASER, Agent,
AaenTts.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
Charlottetown Union Bank, P.E.I,
New York, Beli & Smithers, Agents Bank of
Montreal
London, Eng., Imperial Bank,

"STADACONA BANK,

QUEBEOQ,

NOTICE

Is hereby given thata dividend at the rate of eix per
cent per annum upon the paid-up capital stock of this in-
stitution, has been declared for the current half-year,
and that the same will be payable at its Banking Hcuse,
in this City, on and after Moncay, the Second day De-
cember next,

The transfer books will be closed from the 16th to the
30th November, both days inclusive.

By order of the Board,

WM. R. DEAN,
Quebec, 24th Oct., 1878,

BANK OF LIVERPOOL,

LIVERPOOL, N, 8,
CAPITAL SUBSCRIBED, - - . .

DR. FORBES, M.P,, President.
THOMAS REES, Euq., Vice-President.
JOHN A, LESLIE, Manager,
ROBIE 8. STERNS, Cashier,
AaxxTa—Bank of Nova Scotia and its Correspondents

- = $500,000

The Chartered Banks.

MERCHANTS’ BANK
OF HALIFAX,

CAPITAL PAID UP, - - 8900,000
180,000

RESERVE, = = - - -

HEAD Orrice, HaLirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES,
Antigonish—T. M. King.  Bridgemwater—Andrew Gow,
Pictou—Wm. Ives. Sydney—]. E, Burcheil.
Maitland (Hants Co.)—George Frieze,
Truro—Martin Dickie. Weymouth--Hon.C.Campbell,jr.
Charlottetown, P\E.I..,.......,.Owen Connolly, Agent.
Stummerside ........oivvees.....Stephen McNeill,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President,
DIRECTORS :
C. E. BrRown, Vice-President.
John Lovitt, Hugh Caan, J. W.Moody.
T. W, JOHNS +  CASHIER.

Corrc'spon;imts' at

Halifax...............The Merchants Bank of Halifax.
St. John .The Bank of Montreal.
do. .. .The Bank of British North America,
Montreal .........The =»nk of Montreal,
New York .The National Citizens Bank.
Boston ..... .The Eliot Nationai Bank,
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISED .
" S8UBSCRIBED . .
“ PAID-UP o e

DIRECTORS.
Hon. E. CHINIC, President.
HON, ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. ® OL Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier,
Montreal Branch—]J. B. Sancer, Manager.
Sherbrooke—P, Lafrance, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.

Other agencies i n all parts of the Dominion.

. $2,000,000
2,000,000
2,000,000

People’s Bank

Capital authorized
Capital paid up,

of Halifax.

$800,000
600,000

DIRECTORS:
GORGE H. STARR, Esq., President, *
R. W. FRASER, Esq., Vice-President,
C. H. M. Brack, Esq. W. J. CoLEMAN, Esq.
Hon. Jauzrs Ooc'nmn. Pui’ucx Pown’, E:g., M.P.
N. L. WesT, Esq.

PETER JACK,EsQ. ... .. .. .. hier,
Branches : Lockeport and Wolfville, N. S?“ fer
AGENTS 1N LONDON.........The Union B k of .
¢ NEwW YoRk.....The Bank of ﬁﬂw%ol;fnd"
-Williams & Hall, )
-The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

Ntice is hereby given that a Dividend of THR
AND ONE-HALF per cent upon 1he paid up Cap’i?;fl
Stock of this Bank hasbeen declared for the current half
year, and that the same will be payab'e st 1he oftce of
the Bank, in this City, on and after MONDAY, the SE-
COND DAY of DECEMBER next.

The transter books will be closed from the 16th to the
30th November, both days ir.clusive,

The Annual General Meetirg of the Sharcholders will
be held at the Bank on WEDNESDAY, the 11th day of
DECEMBER next. The chair to be taken at three
o'clock p.m. By order of the Board.

P. ROBERTSON, Cashier.

Ottawa, 23rd October, 1878,

The Chartered Banks.

ONTARIO BANK.

DIVIDEND No.

NOTICE IS HEREBY GIVEN

That a Dividend of three per cent. upon the Capital
Stock of ihis Institution has this day been declared for
the current half year, and thot the same will be payable
at the Bank and its Brarches on and after

Monday, the 2nd day of December next,
The Transfer Beoks will be closed from the 16th to the
3¢th November, both days iaclusive.
By order of the Board,

D. FISHER, Gen. Manager.
Orntario Bank,
Torouto, 23rd Qct., 1878.

HALIFAX BANKING COY.
HALIFAX, N,S.

Established.

CAPITAL PAID UP....

DIRECTORS.

WM. M. HARRINGTON ...... ..PRRSIDENT.
RORIE UNIACKE............ ..VIcB-PRESIDENT,

F. D. CorBETT. THoMAs BayNE, | L. J. MorTON,
SAMUEL H, BLACK... .. Cashier,
AGENCIES.

Truro, N.S.....cooeeerseaenees. . C. Ho BLANCHARD, Agent

Parrsboro, N.S...sceuceeenreer. As S, TOWNSHEND, Agent.
AGENTS.

London, G. B.......ccveersense Union Bank of Lomdon,

Montreai.... .. Molson's Bank.

New York . ... Bank of New Yorh.
B:::vton‘?.r. eee ceeenees oo SUffolk National Bank.

EXCHANGE BANK

:OF CANADA.,
CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.

43.

1825.

eeenssensi$500,000.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie* Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
C.R. MURRAY, Cashier. GEO., BURN, lnspector,
BRANCHES,
Haumilton, Ont...., ..C. M, Counsell, Manager.
Aylmer, Ont.... ...J. G. Billett, do.
Park Hill, Ont, . L. Rogers, do.
Bedford, P.Q...,. R, Terrou:;. jr,, do.
Brussels John Leckie. do.
Exeter wevees ...W. A, Hastings, do.

c onx:)'rs. Muroh
uebec City......Owen Murpby.
cotia......byierchants Bank of Halifax.

FOREIGN AGENTS,

< London—The Alliance Bank, &lexted).
. New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co.

Chicago—Unien National Bank.

Buffalo—Bauvk of Buffalo.

Sterling and American Exchange bought and sold
Interest allowed on Deposits. X

Collections made promptly and remitted for at lowest
rates.

Nova

THE GCANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly,

4. No Commissions allowed or.charged.

=. No expenses of renewals.

6. Loan completed with greatest despatch.

The Ccmpany also purchases.mortgages at libera] rates,

Forms of application and full iculars may be had on
application to D. McGEE, Secretary,

23 Toronto Street Toronta.
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Figancl-l.

B e

"CANADA PERMANENT
LOAN & SAVE‘I_GS COMPANY

HEAD OFFICE verrvissrein. TORONTO.
PAIDUP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000
TOTAL ASSETS = - 86,0000°000

Money advar.ced on favorable terms on Real Estate

security.
Mortgeges and Debentures purchased,
J]. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
DIVIDEND NO. 38

Notice is hereby given that a dividend at the rate of 5
per cent for the current half year has been declared on
the Capital Stock of the Company, payable on Monday,
and December next, at the Company's office, Church
street. The transfer books will be closed from 18th to
30th November, inclusive.

By order of the Board.
CHARLES ROBERTSON,
Manager.

Toronto, 2nd November, 1878,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

......... President,
..Vice-President,
v... $1.000,000
950,000

Hon, Apau Horz
‘W. E. SanroRD..
Capital authorized to date.
ﬂu&cribed c:apunl

Paid up capital

Rest

Total as8ets........ccoonivvers rerressseasraresnans

MONEY ADVANCED on the security of Real Estate
on 1 f repayment,

ol SORIVED ON DEPOSIT and interest
allowed thereon at § per cent. per annum.

Oftice.......King Street, Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

—

Paid up capital, - - - - ° - 950,000
Reserve Fund, - - - = =~ -~ 144,000
Total assets - - - = = = 2,200,000

Money loaned on Real Estate Securitics only.
l“ﬂngy ipaland School Section Debentures purchased.

SAVINGS BANK BRANCH,
Interest allowed on Deposits, at the rate of 5 or 6 per

oent .
per annum WILLIAMFE,. BULLEN,
Manag

London, Ontario, June 15, 18;8.

Dominion Sarings & Investment Soc

LONDON, ONT.

INCORPORATED ...coceriersmmsnssssusmsisanass 18720
Capital...... . $1,000.000
Subacribed 800,000
Paid-up ...... 400,000
Reserve Fund... 70,000
Savings Bank Dep 300,000

Loans made on farm and city property, on the most

favorable terms. .
Money received on deposit subject to call at 5 per cent,

ou notice at 6 per cent.
Draws Sterling exchange on

D. MACFIE President.

London in sums to suit,
F. B. LEYS, Manager.

Flnancial
HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL. ,62
RESERVE FUND . ’333».003
TOTAL ASSETS. w 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savinge Bank at § and
8 per cent. per annum,

OFFIOE—442 Richmond Street, London, Ont-

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PzsinexT—Hon, W. P. HOWLAND, C.B,,
VICR-PRESIDENTS!
C. 3. GZOWSKI, Esq.,, C.E
A. T. FULTON, Esq.
Money lent on security of Improved Farms,and pro-

ductive City and Town Pro ertg;n
Mortgages and Municipal Debentures Snrchued.
J. G. MACDONALD
Manager.

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offioes: No. 70 a:lroh 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND - - - 15,500
TOTAL ASSETS - - « < 2,800,000

President—Honorable Geo, W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and intereat allowed there-
on, Money-Loaned on the security of improved city or

farm property.

BUILDING & LOAN ASSOCIATION

Incorporated 1870.

PAID-UP CAPITAL ....... S soneree $713,071
RESERVE FUND . 90,000
TOTAL ASSETS.cvovemrrreerersereererinssns sessossn 1,164,927

Loans made on Improved Farms, productive City
roperty, and for Building purposes. Mortgages and
gdunic’pnl Debentures purchased. Degosita received
on call at five per cent, and on notice at six per cent,
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President,

D. GALBRAITH,
Manager.

The Farmers’ Loan & Savings Co.

DIVIDEND NO. (3.

Notice is hereby given that & dividend of four percent
on the paid up Capital Stock of this Company, has this
day been declared for the half year ending 31st inst., aad
that the same will be payable at the Compang’s office, No.
17 Toronto Street, Toronto, on and after RIDAY, the
15th day of November next. The Transfer Books will be
closed from the 13t to the 14th November, both dag in-
clusive. Bé order of the Board. GEORGE §. C.
BETHUNE, Secretary and Treasurer.

Toronto, Oct, 24th, 1878.

Brown Brothers,
ACCOUNT-BOOK MANUFA CTURERS

Stationers, Book-Binders, etc.,

66 and 68 Kimg Styeet Bast, Toronto Ontario.

OR SURANCE
Accounr-sooxs FOR BANKS.;PL“‘“ of the

Companies, Merchants, etc., I
Boat maamPile ha for style, durability and choapness

unsurpassed. )
Booksand General Stationery

A large stock of Account-. P
_upstantly on band.

‘Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

STINSON'’S BANK,
HAMILTON, ONT. Eatablished 1847

Allows four, five and six per cent interest on d its.
Deals in New York and Bterlinf Exchange, United
States Stocks and Bonds. Drafts issued on New York,
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock KExchange,
CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank o

Scotland in Rdinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange

Drafts on London, New York Boston, and Montresl
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold. .

Collections made on all acceasible points

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

OorNER HospiTaL 81. AND EXOHANGE
CovurT,
MONTREALS

J. D« CRAWPFORD. GR0. W, BAMILTON.

TORONTO SAVINGS BANK

78 CHURCE STREET.
IVED, FROM TWENTY
D Elé?nsgzs RB;CBIV‘E.? {n Government and other
first class ucuritkie-.dlnmuc}ﬂ nll‘lowed' at s and 6 percent
Stock an terals.
ml:'o‘l’: FRANK SMITH, Senator, President.

,p“u_c.nndim Bank of Commerce.
Bankao/ D JAMES MASON Manager

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Preminm Note 8y

F. W. STONE, CHAS. DAVIDSCN
President. Secren
Bead Office, . - Guelph
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Financial.

BUCHAN & CoO.
8TOCK BROKERS,

AND
GENERAL AGENTS,
TORONTO ST., TORONTO.
Members of the Stock Exchange,

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to,
—_—

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts,

STOCK BROKERS,

Members of the 8tock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL |ST.,
MONTREAL.
CUSTOMS DEPARTMENT.

—
Ottawa, April 18, 1878,

be aliowed on American Invoices un-

JAMES JOHNSTON,

Commissi of C

No discount to
til furthsr notice.

;"l"lu Leading Wholesale Trade of Hamilton,
BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
ADaM Brown. “AM"'T‘,!’:. Craix Barrour

OUR STOCK

18 KEBPT

Thoroughly Assorted

ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
HAMILTON.

JE— A ————- s ]
‘The Leading Wholesale Trade of Montreal,

'BENNY, MACPHERSON & CO,,
Iron, Steel, t'}'in, Canada Plates,

Paints, Oils, Glass, Cordage, heavy and shelf
Hardware.
Peck, Benny & Co.’s ‘' Machine Picked " cut nails

The Celebrated “ P B " braad Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFIOE & WAREROOMS : 392 81. PAUL ST.
MONTREAL.

JAMHAS BROWIT,
COMMISSION MERCHANT,

11 Corn Exchango Building, St. Sacrament St.
MONTREAL,
Represente leading Australian merchants in

*de, Melbourne, Sydney, Bris-
Tasmania, and New
" ~aland.

The Leading Wholesale Trade of Montreal.

CLARK & COMPY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,

JOHINSTOINH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S
BELL BUSK.

THE CELEBRATED
“TRHH & BHLL:

S Ss i Bl Atk

E. BLANK,
LONDON,

Mohair & Cotton Braids. |}

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT :

GEO. W. MOSS,

186 MoGILL ST.,
MONTREAL.

CASSILS, STIMSON & Co,,

Furip Leathers and Shoe Goods,
DOMESTIC LEATHER.

ommlssion Merchants In
10 Lemoine Street,

MONTREAL,

TreCANADIAN RUBBER Co.

OF MONTREAL,
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL.
Offico and Warerooms, 335 St. Paul 8t., “

S. R. FOSTER & SON,

MANUFA CTURERS
f

ARAREAR
SHOE NAILS, T" A G KCS. AND BRADS.
““Hlu

§ 4¢3 22 i5ier
OFFICE AND WAREHOUSE :
26 LAMOIINH STREET'

MONTREAL.
FACTORY AT ST. JOHN, NB.

The Leading Wholesale Trade of Montreal.

CUT NAILS.

PiLow, Hersey & Co,
NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumers of Cut Nails, that they have pur-
chased the SOLE RIGHT for the
Dominion of Canada, to use

COYINH'S PATHNT

AUTOMATIC_NAIL PICKER.

All Cut Nails manufactored b¥| us from this forward
will therefore be selected, and eac keg entirely free from
DUST,8CALE, SLIVERS, and HEADLES’;S NAILS,
thereby ensurinﬁ to the CONSUMER at least 3 to

POUNDS MORE of perfect nails to the keg than those
made by other makers in Canada. By the old system of
packing nails (still practiced by all other nail manufac-
turers in the Dominion, and until lately by American
manufacturers, who have seen ths absolute necessity of
using the Coyne Picker to sustain the reputation of
their nails, and now use that device only), eve; keg is
filled with the whole production of the Najl gﬂchlne,
».d averages to each keg 3 to P Pounds of Dust, Scale,
Slivers and Headless nails. It must then be clear to
Consumers that they are made to pay for just that quan-
tity of worthless scrap, whereas, liz purchasing nails se-
ected by Coyne's Automatic Picker there is a clear
saving of from 12 to 15 CENTS PER KRa. We invite all
to test the result for themselves, by picking over a keg of
our make and that of any other maker. Eve: keg ot
nails made by us will beara GREEN OR RED?IABeﬁL,
and in order to secure the advantages named, see that
every keg is labelled,

¢“Selected by Coyme’s Patent Automatic Picker.”
Always Ask for Coyne’s Machine Picked Nails

J. & P. COATS’

Best .SIx cond_ Spool Cotion,

HAND AND MACHINE SEWING,

For Strength, Smoothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
rec d it as unsurp d

J. & P.COATS were the only manufactarers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPRRIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co.,
3 MERCHANTS EXCHANGE,MONTREAL
Successors To Lertch, MacLEan & Co.
Agents for Chas, T & Co's, Chemicals
CONNAL, COTTON & Co.,
134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CotTON, Montreal. [ R, N. C. ConNaL, Glasgow,

Wu. Morrisox, “

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Ivon, Bar Iron, Boiley Plates
alvanised Irvon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, lass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
DryRedlead,  FIRE BRICKS, Fountafus.

Dry Whitedo, DRAIN Prrag,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS oF

Sofa Chair and Bedsteads.
A large stock always on hand,
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TheLeading Wholesale Trade of Montreri.

J. G. MACKENZIE & CO.
Importers

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS : SHOES

WHOLESAILHE,
Cor. St. Peter & St. Sacrament St.

Charies crane, } MONTREAL, Q.
OILS FOR SALE.

Abram Spauiding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

The Trade

a Staple Article, in demand everywhere.
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark,

Union Mills, 56 and 87 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,
MONTREAL.

"JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand QinamentalSheet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &C

312, 314, 316, St. Paul Street & 253 355,257 Com
missioners Street,

MONTREAL.

JOSEPH GOULD,

DEALER IN

Pianos & Organs.

Pian CKERING, STEINWAY, GABLER
o8 by CHICKE  EMERSON, ! !

Cabinet from MASON & HAMLIN, and the
enterprig S SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

1
The Liezding Wholesale Trade of Montreal.

MORLAND, WATSON & (o,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 & 387 St. Paul St., Montreal,

SKATES.

Agents for the saie of Messrs. Barney & Berry's cele-
brat-d Skates, invite the attention of dealers to their
stockand pricesfor the present season,

ll:ustrated Catalogues and prices, or samples, for-
waid-d onappiicatinn.

- ORDER EARLY.
MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN §TOCK.

TRADE MARK.

SPOOL COTTON

Is the o~ly make in the Canadian Market that received
an Award atthe Centennial Exhibition
for Excellencein COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Bewing Ma-

chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

Trial orders are solizited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK’S ELEPHAMNT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

i d Shoe
i Machin Thread, Wax Machine Threa
Linen T?xcrlzla':l, s.afﬁi“' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
o z gs 8T HELEN STREET,

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREATL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Sorting up Stocks.

By weekly shipments received we have kept our
stock completely assorted in cvery Department,

Orders to our Representatives or direct by let-
ter, will have prompt attention. -

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL,
Oct. 18th, 1878,

Wiprcantile Summary,

‘“ MipLanp CiTy ” has been incorporated as a
village. .

MALLEABLE iron works have been established
in Smith’s Falls by the Messrs. Frost.

A. GunN & Co., of Kingston, shioped, per
Grand Trunk, 351 boxes cheese last week for
England.

THE sum of $2,556 was deposited in the
P. O. Savings Bank at Bracebridge during
October.

Tar rubber factory at Coaticook is being set
in order, preliminary to an early re-opening in
‘“ the good time coming.”

A pork-packery in Bowmanville slaughters
200 hogs per week during the season, and em-
ploys from ten to fifteen hands.

Tue Paris Exposition was closed at five
o’clock p.m. on the 1oth inst. The receipts for
gate money were 12,653,746 francs.

JaM-~s BurneT, of Farnham, Que., a butter-
shipper, has gone to Scotland to arrange for
shipping Eastern Townships butter thither di-
rect.

PoTATOES are hereafter to be sold in Kings-
ton by weight, as the citizens were being fle-
frauded by short measure in the bags. A like
complaint of shortage comes from Ottflwa.

In various parts of the County of Sxmc?e the
question of cheese factories is being agitated.
It is stated that Orillia is to have a factory in
the spring, and so is Stayner, and Bradford will

i suit.

I‘k(e:?::la]:: rice are largely used in »tbe We.s-
tern States as substitutes for ma'lt and hops in
the manufacture of beer. The inland re.venue
returns show this. One company used in five
preweries, in six months 546,218 bushels corn
and 72,382 Ibs. rice.

Mg. HeaLg, of Utica, N.Y., has accepted the
inducements offered by the Ottawa Corporation,
viz., a lease of land for ninety-nine years, ex-
emption from taxes for ten years and a bonus of
$10,000, and is going toerect a woollen factory,
which will employ not less than one hundred

MONTREAL

hands.
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A NEW process for preserving salmon, which
is better than freezing for retaining the flavour
of the fish, has, it appears, been patented. Not
long since, Mr. LeMesurier, representing a
French house, visited the various salmon fishing
stations on the Baie Chaleur, to ascertain upon
what terms contracts could be made for the de-
livery of one hundred tons or more of salmon
during next season.

A Retail Grocers Protective Union exists in
San Francisco, which aims at rectifying abuses
which oppress that trade. Last month the
question of wholesale grocers selling to con-
suners was discussed, many retailers having
suftered from it; and the feeling was universal
in condemnation of it. Coinplaints were made,
too, that a large number of small shops were
permitted to sell beer ard liquors without
license, and that the city authorities who were
notified of the fact fail to take cognizance of it.

IT has been suggested that a paragraph
which we printed some weeks ago referring te
the closing of the Montreal House hotel in
Montreal, implied that its proprietor had failed.
In case such an impression should have been
created, we have pleasure in saying,on the
authority of a gentleman inthat city conversant
with the matter, that Mr. Moorehouse paid a
hundred cents in the dollar to every creditor.

A JupGE and a merchant met on the street
here a few days ago. In the course of conver-
sation, the Judge. remarking the excessive num-
ber of shops along Queen and Yonge Streets,
and the impossibility of their all making a living,
said: ‘' If, as is manifest, these shop-keepers
don’t live out of the profits they make, whom
do they live on ?”  * They live on the Whole-
sale Houses,”” was the reply of the merchant.
** And whom do the wholesale houses live on #”
queried the Judge: * They live on the Banks.”
* Well, but whom,” pursued His Honour, * do
the Banks live on ?”—¢ On their shareholders,
I suppose,” was the response of the man of
trade. The Justice declined to pursue further
the foundation of the pyramid; but the little
colloquy is an instructive one. It is of course
not intended to assert that all wholesale men
live on the banks; as a body they give banks a
large proportion of their profits. That the
banks suffer losses at the hands of customers
is too true; and if bank shares are held
here, as in the old country, largely by
persons in the middle class, such as professional
men, tradesmen, executors, widows and spin-
sters, salaried officials—and we have the word
of a Bank-president that these are the people
who form the bulk of bank share-lists—the
losses sustained in the administration of cur
banks, resulting in the shrinkage of stocks and
the reduction of dividends, fall most heavily
upon the classes least able to bear them.

THE boot and shoe manufacturers of Montreal
assembled at their Exchange, last week, to con-
fer with the Quebec and Montreal Rubber Com-
panies as to the best means of placing the retail

trade in a more favorable position, by putting a
#top, a8 much as possible,

F to the cutting of rates
which at present exists.

The ‘ollowing firms

were present : James Linton & Co.; James Mc-
Cready & Co. ; Cochrane, Cassils & Co.; Ames,
Holden & Co.; Leggat & Johnson, and the
representatives of the Montreal and Quebec
Rubber Companies. The desirability of placing
goods in few hands in order to preserve steadier
rates was discussed, and propositions made to
the companies, who will report thereon in a few
days.

THE last sea-going sailing ship of the season
to leave Quebec was the barkentine ‘* Albert'”
for Youghal, on Tuesday. At that date there
were in port only the ocean steamers Sardinian,
Vindolina, Flamboro and Barcelona, and the
barkentine, “ City of Manitowoc,” which will
winter there.

THE Eastern Railway Company of Massachu-
setts and the Maine Central propose to run a
line from Danforth to Houlton, a distance of
3o miles. If this is done the Houlton people
expect that Mr. Gibson and the New Brunswick
R. R. Co. will continue their now famous nar-
row guage road from Woodstock to Houlton ;
all transfers of freight to be made at Houlton.
This would make neatly an air line connection
between Fredericton, Woodstock and Mada-
waska Valleys, with all the western roads.

A HaMILTON livery man and lawyer has
evaded his financia! responsibilities by flight
across the border. His name is R. L. Ash.
baugh, and he leaves many creditors to regret
his exit. He had, we hear, some $1,500 in trust
funds for disposal. He was lessee of the Ham-
ilton Driving Park, and latterly proprietor of a
livery stable on Hughson street, at the same
time being a member of the firm of G'Reilly &
Ashbaugh, attorneys. Mr. Bearman, of the
American Hotel, is said to be a loser to the ex-
tent of $1,000, money loaned from time to time.

The United States Consul at Sheffield, in a
recent report says: ** One firm has sold this
season in England 2,500 dozen hay-forks, 32
dozen scythe snathes, 2,145 dozen locks, 1,200
dozen iron planes, 1,185 dozen box-wood rulers,
2,952 dozen hat and coat hooks, and 220 dozen
hammers of American make.” Another firm

imported £7,000 stg. worth of iran goods from
the United States.

DURING the past two years there has been
shipped from Kingston, mostly by the Montreal
Transportation Company, says the Kingston
News, yery nearly 10,000 tons of phosphate.
This enormous amount of this valuable material
has all been brought into Kingston either by
the Rideau Camal or by waggons from the ad-
joining townships, and all from a district west
of the town of Perth. It is probable that an
equal quantity has been shipped by way of the
Ottawa. The average price paid for the ma-
terial during 1877 was $10 per ton, and during
1878, $12 per ton. This was sold forjshipment
to England and elsewhere at from $13 to $13.50
per ton.

THE folly of placing purses or any valuables
in the absurdly exposed pockets in jackets,
which are now fashionable, has attracted the
notice of the English Bench. In what is called

in Oliver Twist a ‘' pick-pocketing case,” which

came before Sir Robert Carden at the Mansion
House in London, that magistrate appealed to
the ladies to remove teniptation out of thieves’
way by ceasing to wear such exposed pockets.
“ They are,” he said, “the most monstrous
things in the world,” that he himself had often,
when walking about the streets apd seeing those
curiously-placed receptacles, and the purses
and articles often placed in them, * felt tempted

to pick one, just to show how easily it could be
done.”

THE San Francisco stock gamblers had a very
blue time last Monday, for the great ** bonanza”
shares toppled over in all directions When
Sierra Nevada fell from 178 to 88, one is safe
in stating, says the N. Y. Tribune, that some of
these players felt like returning to first princi-
ples, and retiring to Poker Flat.

THE latest sensation in American Life Insur-
ance circles is the death, from hemorrhage of
the lungs, of a man who had insured his life for
$256,000 in favor of his wife and son, and then,
itis alleged, deliberately exposed himself and
courted death by indirect suicide. ¢ Col.”
Walton Dwight, of Binghampton, was the man,
and he had quite recently paid out $2,100 in
premiums on his different policies. Amongst
these were $10,000 each in the United States,
New York, Travellers, Equitable, Mutual Life,
Union Mutual, $5,000 each in the Braoklyn and
the Home, and $20,000 in each of two com-
punies. The payment of policies is likely to be
contested.

OuTt of twenty-eight firkins of butter offered
to one,buyer Saturday week, only eight were
taken as at all satisfactory, and they were by no
means “ gilt-edged.” Bosays the Lindsay Post,
adding, ** The others were refused as being un-
fit for safe handling and shipment. This is an
exhibit by no means creditable to the farming
community. We fancy that, for one thing, the
men are disposed to leave too much to the
women. They leave their wives and daughters
to get along the best way they can, and do not
provide them with the modern improvements
and conveniences in butter making, nor even
maintain efficiently the old-fashioned and often
the best means of working.” *

THE well-known firm of Prowse Bros., manu-
facturere and dealers in stoves and tinware in
Montreal have failed. This house has for many
years done a leading business in their line,
and the show made by themselves and their
neighbors, the Messrs. Gurney in the stove line
this year is truly a handsome one. But it is
evident that heating apparatus in houses is fast
superseding the stove. The Messrs Prowse have
for a long time becn leaning heavily on their
father, who is their heaviest creditor, his claim
amounting to about $40,000. Their liabilities
are estimated at about $60,000, with assets of
about $45,000. A meeting of creditors is called
for the sth prox.

THE firm of Messrs. Withall & Co., of Que-
bec, also known as the North American Rubber
Co., have dissolved, Mr. John Ross retiring
from the firm. The business will be continued
as usual by Mr. Withall.
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A PusLic meeting of the taxpayers ot Que-
bec was held a few days since for the purpose of
electing eight delegates to confer with a Com-
mittee of the City Council relative to.the amend-
ments required by the City Charter. The Mayor
explained that there was no intention of increas-
ing the taxation, and showed that upwards of
$180,000 of interest and old notes had been paid
off since May last. He combatted the idea tha
the city credit was worse than it had been,
stating that 7 per cent. debentures only brought
88 ten years ago, and now could not be pur-
chased for less than 117, while 6 per cent. de-
bentures of this year’s loan sold for g4 in London.

THE factories ih connection with the Mon-
treal Reformatory, under the management of the
Roman Catholic Brothers of Charity, from which
large quantities of boots, shoes, harness, and
cigars have been annually turned out during the
last five years, have been finally closed for want
of support. Its managers have found themselves
in arrears each year, a recent balancing of the
books showing a total loss during the five years’
operations of $16,000. The brethren have
agreed to look after the same number of boys for
eight years, the Quebec government to let themf
off the teaching of trades.

James H. SPEERS, a carriage builder of Barrie,
is charged with forgery, and is supposed to have
gone to the States. He has forged names of
farmers and others to notes amounting to some
$1,200 or $1,500. .

THE hardware firm of Horsman, Skelley &
Co., of Uxbridge, have sold out their business
to W. B. Stewart, late with Messrs. Thomson
& Burns, of this city. The first named firm are
removing elsewhere.

TuEg Selkirk (Manitoba) Inter-Ocean says
that Mr. E. Jackson, of Toronto. is on his way
to Selkirk with a stock of drugs, chemicals,
stationery, etc., intending to open a store in
Manitoba avenue.

THE views of Prof. Morton, of the Stevens
Institute, concerning the alleged sugar adulter-
ations are published in the New York Tribune.
He declares glucese, which is so lavishly used
in sugar, to be harmless, and muriatic acid and
chloride of tin not injurious if properly used.
This last statement seems, which comes to us
through the telegrams, to us to require con-
siderable qualification or explanation.

A MILwAUKEE gentleman has been making
enquiries about the inducements possible to be
obtaired for the establishment of a flax manu-
factory in Ottawa.

A speciaL meeting of shareholders in the
Ottawa Iron and Steel Manufacturing Com-
pany was called on the 18th, and adjourned to
the zoth inst. It is desired to have the charter
amended to admit of making railway plant.

A BoAT has been launched at Moorhead, the
point where the Northern Pacific Railway
crosses the Red River, which is ahead of any-
thing which has ever appeared on those waters.
She is 125 feet long, 30 feet beam, has engines
with 12 inch cylinders and 50 inch stroke, and

" is fitted throughout with taste and complete-

ness. Although originally intended to be placed
on the Assiniboine she has been judged too good
a boat for that route just yet, and therefore will
ply on the Red River. Capt. McArthur, of
Winnipeg, is her owner.

Two men left Hamilton a week ago on the
eastward-bound train, one dressed, says a city
paper, like a high-toned * gent,” and the other
arrayed like a tramp. This pair were confed-
eratcs, who came to Hamilton last summer,
under the style of Roberts & Mitchell, ** and
after an interval of needed recreation,” settled
down to a flour and feed business on King St.
east, near Ferguson Avenue. They had no
money, but bye.and-by they got credit and laid
in a supply of flour. This they sold and
levanted with the proceeds, owing one of the
banks $200, and some small bills to other
people, perhaps $1,000 in all,

THE Amherst Warehousing Company, doing
a general business in Amherst, N.S., a succes-
sion of the old firm of B. Douglas & Co., has
been served with a writ of attachment. At its
formation five years ago, it was composed
of five shareholders, but since then has under-
gone several transformations, and the five have
been reduced to three. They have been doing
a large trade; but through injudicious purchas-
ing, and carrying heavy stock together with dull
collections, have been in straitened circum-
stances. A good portion of the liabilities is
due in Europe.

THE frequency and despatch with which
some men fail, settle up and start again, getting
all the goods they require, has been a subject
of common remark. Wm. Hill, of the thriving
town of Cornwall, who some ten or twelve
years ago started grocery business in a modest
way, failed within three years with about $15,-
ocoo liabilities, which he compromised at about
twenty-five cents in the dollar. He goton his
feet again but failed a second time in the spring
of last year. The settlement made then he has
been unable to carry and through Las now made
an another assignment with reduced liabilities.

THE sudden departure from this city of Mr.
Joseph Gearing, contiactor and builder, with
$5,000 ‘or 6,000 in his pocket, and liabilities
estimated at $40,000 to 60,000, was unpleasant
news to a large number of workmen and credi-
tors. Among the more honorable builders of
the city, however, no regret was occasioned by
his flight. Probably no other contractor con-
tributed so much to the ruin of builders, and of
those who furnished building material as did
Gearing. He was corfitantly undertaking
work at rates which could not but result in loss
to some one, and as he has had for some years
past but little to lose, he, at least always felt
safe. Isit not just possible that our architects
are in some degree responsible for this demoral-
ized state of the building trade? Do they flot
too frequently mislead parties conten.':platmg
building as to the ultimate cost? {\nd in order
to complete the work at anything I'Fe the
original figures put it into the hands of incom-

Durine the fortnight ending 20th inst., we
remark 39 attachments issued against traders,
of which 26 issued in Ontariy, 7 in Quebec and
7 in the Maritime Provinces.  There were 16
assignments, 10 of them in Ontario; 4 com-
promises and 2 extensions were granted; 7
dealers met their creditors, 2 absconded, at'xd ki
firms dissolved. It is noteworthy that within
that time, no less than 27 people sold out their
stocks or went out of business; among these
were 7 general dealers, 7 grocers and § hotel-
keepers.

It is stated by cable telegrain that the Hali-
fax Fisheries Award of five and a half million
dollars, was yesterday paid by the United
States, accompanied, however, by a protest.

TheL.eading Wholesale Trade of ‘f;;onz(;

KEEP YOUR FEET DRY!!!

Water Procf Leather Preserver (WHI1E)
Do.

d¢o. Snow Blecking (BLACK.)

| Ordere from the Trade respectfully solicited,

PETER R. LAMB & CO.

MANUEBACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,
TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Valencia Raisirs (Morand’s extra
superi-r.

1,000 Half Boses Valencia Raisins, Good.

500 Cases Currants, choicest Patras and Vostizza.

1,000 Boxes London Layers, Muscatels and Loose Mus-
catels, Black Basket and Finest Black Crown.

Cases and Mats of finest Figs.

150 Boxes Shelled Almonds, Jordan and Valencia.
100 Kegs Malaga Grapes.

5,000 Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & CO.

¢ St., and 45 Front-st. Fast, Toronto.

138 Yong

CLAPPERTON'S SEWING COTTON

Extra Quality, Six Cord,

: ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE !SUPPLIED BY

Hird, Fyfe, Ross & Co.,

Sole Agents for the Dominion,

petent men who either had to slight their work
or defraud their creditors.

TORONTO.
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The Leading Wholesale Trade of Toronto.

FALL 1878.

WE ARE NOW PREPARED TO SHOW OUR
USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED
WOOLLENS
FOR MEN’S WHAR,

Clothiers’ Trimmings
—AND—
GENTLEMENS’ FURNISHINGS,

And we confidently Ohallenge Comparison
with anv other Stock, East or West.

Wyld & Darling Bro’s,
13 FRONT STREET WEST,
TORONTO.

H_S. Howland, Sons & Co.

WHOLESALE

H ardware Merchants,
37 Front Street West,

TORONTO.

P.G. CLOSE & CO.,

IMPORTERS AND

WHOLESALE GROCERS.

TEAS,  TOBACCOS,
SUGARS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH & FRONT S8ts,,
TORONTO.

SESSIONS COOPER & SMITH,

MANUFACTURERS IMPORTERS AND WHOLRSALER
DEBALERS IN

Boots and Shoes,

36 38& ¢oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

JAS,COOPER.

Wim. J. McMaster, McClung & Co,

IMPORTERS OF

 British and Forein Dry-poods,

AndDealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of Toronto.

R. HAY & CO,
TORONTO.

Paris, Philadelphia. New South Wales,

In addition to honors taken at above places, R. Hay &
Co. were awarded 10 First Prizes at the recent
Provincial Exkibition

Drawing, Dining, and Bedroom Furniture in rew and
Elegant Designs.

The largest ttock of school and church furniture, of
the latest and most approved designs in the Dominion

fhe

Toronto Tweed VCo.

have their

FALL STOCK

for

Canadian Tweeds and Woollens

NOW COMPLETE.

Hird, Fyfe, Ross & Co.
“The Lorne”

PATTERN

WHITE GRANITE.

The most beautiful -design extant.

For sale only by

WM. THOMSON,

Late Thomsen & Burne,
Toronto, Nov. 12, 1878.

FALL =3_. NOVELTIES

MANTLES
MANTLE-CLOTHS,
KID GLOVES,

FANCY DRY-GOODS,

WHITE & "COMPANY,

8 and 20 Colborne Street

_ TORONTO.
W. P.HOWLAND ¢& (0.,

Commission Merchants

CGrain and Produce of all Kinds,
Church Street, Toronto, Ontario.

——

Liberal Advancements made on cons; aments to
Great Britain,

HOWLAND & SON, MONTREAL,

CRAMP, TORRANCES & co,,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No 65 Front- Street East!

Storage in Bond and Free.

TORONTO.

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fall and @ter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,

CLOTH & PLUSH CAPS.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN’S FURS.

BUFFALO ROBES |

Bear, Wolf, Racoon and other Farcy Robes,
Fine Kid, Calf and Buck Gloves, Mitts, &c.

L= Wholesale Agents in Onterio and Quebec for J, E.
& W, Christy, London.

J. GILLESPIE & co.,,
64 to 68 Yonge Street, Toronto.

GGG

D
D
DL
DE R
DD EEER R
Have commenced their great

STOCKTAKING SALE.

Many lines will be marked at STARTLING PRICES,
as Mr. Henderson, of this firm, is now on the ocean,
bound for Europe, to buy spring goods; and the leading
principle with G, B. 8. & H. is to avoid carrying over
either old stock “or old overdue accounts, consequently
some astonishing prices will be quoted during the next
ten or twelve days.

G. B. SMITH & HENDERSON.

Ogiley & Co.

STOCK FULLY ASSORTED.

SPECIAL LINES IN

DRESS GOODS

"AND

Coloured Cashmeres,

OGILVY & CO.,

4 FRONT STREET WEST,

Warehouse Receipts Granted,

TORONTO.
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Thie MonNETARY TIMES,
AND TRADE REVIEW.

i i inco-porated the * Intercolonial
[WIjgu?:a’fI;fh(?:r:r;?ce " oprontrEal, the ' Trade Re-
view" ot the same - . .v(in 1870), and “ The Torouto
Journal of Commerce.' ]
ISSUED EVERY ¥“RIDAY MORNING.
. PREPAID.
SUBSCRIPTION PRICE: Pos"‘.:g;ayea'r.
.10s. sterling a year.
.82.50 U.S. Currency

BOOK AND JOB PRI_N-TING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO CAN., FRIDAY, NOV. 22 1878

RESPONSIBILITY OF DIRECTORS.

Some of the directors of the City of Glas-
gow Bank are said to have been ignorant
of the fraudulent character of the accounts
published under their names. But this
ignorance, the presumed child of negli-
gence, does not relieve them of their re-
sponsibility, which they must share with
the most culpable of their colleagues. This
disclosure opens up an extensive view of
the obligations of directors of public com-
panies. In most companies, there are
directors whose chief function is to make
up the requisite number, 2nd who, if there
were any inoffensive word for dummies,
might be designated by it. In the manage-
ment of a bank, there are but very few per-
sons who can be cognisant of all the details
of the business. If the manager or presi-
dent and one other officer are required to
spend all their time in managing the busi-
ness, it is obvious that directors, who meet
for an hour once a week to listen to state-
ments put before them, must be content to
to take a great deal on trust. The real
managers, with the best intentions in the
world, are anxious to have carried out,
with as little criticism as possible, the
plans they have matured ; and assent on
the part of the rest of the directors is liable
to degenerateinto a mere formality. When
things have gone on this way for some
time, anything like searching criticism
would be resented by those who have the
real control. A piece of doubtful policy, of
which little explanation was given in its
inauguration, will be explained with a mini-
mum of candour when its failure has be-
come apparent to the select few who have
the happiness or the misfortune to be in
the inner circle. If good money has been
thrown after bad, the original advance hav-
ing been heavy, and it too is lost, the dis-
closure-of the fact will probably be made in
the most tardy manner. Assets which
have some value, but which the directors
best acquainted with the facts, are afraid
to see realized, may be carried at fancy

figures long after they should have been
disposed of. A thousand such things in
the nature of partial concealment, or prac-
tical though not intended misrepresenta-
tion, are supposable, and in the aggregate
they might constitute a very strong illusion
on the one side and prove very misleading
on the other.

The responsibilities which half-informed
directors are unconsciously assuming, un-
der such circumstances, are weighty and
serious, and such as they cannot divest
themselves of on the plea of ignoranc :; for
ignorance, where the opportunities of
knowledge can be assumed, is set down to
the account of negligence, and negligence
may lead to all the various degrees of con-
ceivable criminality. The difficulty of
what may be called outside directors—
those who do not from their particular
positions of President or managers belong
to theinner circle—fully. acquainting them-
selves with every thing for which as trus-
tees they are responsible, is, in many cases,
no doubt, really great, and in some in-
stances it may amount almost to an
impossibility. PBut this is no reason why
every director should not make the attempt :
he owes it to himself, his character and his
reputation as a man of business, sometimes
even as an honest man, to do so. It is, in
fact, his only safety.

The few among the directors who really
move the machine have full confidence in
themselves; and they will often prefer, as
colleagues, men who will give no trouble.
Criticism may of course be merely obstruc-
tive, foolish and ill-founded, and then it
can serve no good purpose. But well-
founded criticism may serve the proposers
of a particular measure from ultimate dis-
aster, and, in extreme cases, disgrace, and
should be rather invited than deprecated.
But there can be no intelligent criticism of
any measure, if any of the essential ele-
ments of which it is composed, or the facts
on which it rests, be kept back. Every
measure, especially of doubtful policy,
should be fully and frankly put before the
board, that it may be viewed by every one
asked to share the responsibility, in all its
bearings. When ample explanations are
not volunteered, 1t is the duty of such dir-
ectors as hear of the scheme for the first
time when it comes in a matured shape, to
ask for them, and to press the demand with
a persistence that will take no denial.
Such a course might, perhaps, sometimes
be looked on as a display of unreasona'ble
want of confidence in the originators, sim-
ply because it might be unusu‘gl ; but. no
demand that may be made for information,
necessary for the justification and prote<.:-
tion of directors, is fairly open to this

objection. It may be that, in the direction
of public companies, the trustees, as a rule,
have much to learn, and that there are
many old habits which it is desirable to
exchange for better and safer. The reform
should come from above ; as a concession,
not as a demand ; but if concession be not
freely offered, the demand ought to be
made with candor and firmness, without
necessarily implying anything of distrust.

Directorships run, perhaps, too much in
a groove. Some persons, and these not
always the best qualified, almost make a
business” of them. It is not given to any
man to possess universal knowledge ; and
beyond doubt many public companies have
suffered severely from mere want of ade-
quate knowledge in the direction. A man
may be thoroughly at home in the manage-
ment of one company, and by no means so
in another; and yet he may be equally
ready to undertake both. Such a man may be
useful if he possesses good business habits ;
for he would be likely to attempt to supply
his deficiencies by enquiries into facts
which appear to him obscure. We can
hardly expect to see the dummy director
disappear ; but we shall have done our part
in pointing out his responsibility and warn-
ing him of the danger which his supineness,
which may become constructive or very
real negligence, incurs.

There are, we think it safe to say, cases
where ostensible managers, whether under
the guise of presidents or otherwise, leave
too much to subordinates, and are them-
selves as much led blindfold as the least
informed of the directors. In proportion

as their position is elevated, and their
opportunities ample, is their moral respon-
sibility. If the shareholders and the public
think that these officers exercise a reason-
able amount of control, and they do in fact
not take the trouble adequately to inform
themselves of the affairs-they have in
charge, they are guilty of implied decep-
tion, and their negligence takes & very
aggravated form. They do not err for want
of opportunity, and they have not the
excuse that they are not paid to give con-
siderable time to their duties. So far as
there is reason for complaint. under'thns
head, the reform is even more 1mperat|.ve1y
required than in the case of dummy direc-

tors.

ON’I;ARIO MANUFACTURERS’ ASSO-
CIATION.

The Ontario Manufacturers’ Association
has been looking in the direction of protec-
tion for some years; and it has now rea.
son to believe that this object is on the

point of being attained, This organization
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owes much of its success to the energy of
its late President, Mr. W. H. Howland,
who, having fought the battle, retires
when he regards victory as won. Part of
the proceedings of the Association were
properly kept secret; but the platform
of principles which was adopted embodies
the general aim of the Association. In
this document, the opinion is expressed that
“such duties should be put on foreign farm
products and the manufacture of the same
as will secure for our farmers and millers
the markets of the Maritime Provinces, and
such duties on coal and €¢conomic ores as
will secure to the miners of the Maritime
Provinces the markets of Ontario and
Quebec.” The wisdom of one part of this
resolution will, in the opinion of many not
indisposed to see a measure of protection
tried, be regarded as open to question.
We refer to the proposed tax on raw mater-
ials. It is no doubt true, that the question
went before the electors in this shape; and
no one denies that, wisely or unwisely, so
much was assented to at the polls. We
presume, therefore, that the policy em-
braced in this platform is destined to have
a trial. It is not without misgiving that
we look forward to the carrying out of a
policy so all-embracing.

The effect of so general a protection will
be to cause a geometrical rise in prices. If
flour and clothing be subject to protective
duties, the iron worker ot Nova Scotia
must get higher wages to make him as well
off as he would have bezn without such en-
hancement of the price of flour to con-
sumers. The iron produced must be raised
in price, in this way, over and above what
the duty to which it is subject will raise it.
If only manufacturers were subject to a
protective duty, the increase in price would
be considerably less than it must be when
the tax extends to raw materials. A read-
justment of the tariff can easily be justified;
what we doubtis whether it will prove bene-
ficial to do it in this wholesale way.

The Association complains that the un-
fair competition to which Canadian manu-
factures are subject is greatly aggravated
by fraudulent under-valuations. There
must be some ground for this accusation,
or it would not have been made by a body
of respectable men such as that by which it
isadvanced. The same complaint used to
be made when English goods found a sacri-
fice market in the United States ; and it
was well founded. The proper price at
which goods should be assessed for duty is
what they can be made for with a reason-
able profit ot say twice the amount of the
current rate of interest on money. If they
are assessed at a lower price, they are
valued below the necessary rate-—the rate

at which they can be produced. As one
means of getting rid of this evil, the Asso-
ciation recommends a considerable reduc-
tion in the number of ports of entry; the
abolition of all “except those necessary at
or near the frontiers.” This done, the ap-
pointment of efficient and thoroughly relia-
ble appraisers, and the rigid enforcement
of the penalty of confiscation for under-
valuation, on clear proof of fraud, are
recommended.  These suggestions are
deserving the consideration ot the govern-
ment,

The suggestion that an attempt should
be made to increase our trade with the
West Indies and South America, is rea-
sonable; but before subsidizing a line of
steamers to run between Canada and these
parts, it will be necessary to have some
evidence that there would be business for
them to do. In the first essay, it would not
be wise to risk too much ; a couple of steam-
ers would probably be enough to commence
with, The announcement has been made
that Sir A. T. Galt has already been com-
missioned by the government to enter upon
negociations for the opening up of direct
trade relations between Canada and the
West Indies.

The Association has faith in the future of
the country, and is not afraid of expendi-
ture which it expects will prove productive.
If others have doubts about the wisdom of
building the Pacific railway, it has none ;
and it is desirous that there should be no
slackening in the enlargement of the canals
now in process, though it scarcely takes
note of this process. It believes that the
iron for the Pacific railway should properly
come from our own mines.

It is important to get the views ot such a
body as this on the great economic ques-
tions of the day. The members of the
Association must, however, expect that
their views will be criticized as those of
persons not in a position to give entirely
disinterested advice ; that they will be re-
garded as persons who could not, if they
would, be indifferent to their own interests.
They must therefore expect to see deduc.
tions made from their estimations, and to
find that other people, even those anxious
to see a national policy tried, arrive at con-
clusions somewhat different from their own.

OTTAWA AGRICULTURAL INSUR-
ANCE COMPANY,

“This company has been conceived in
iniquity, and born in sin.” Such was the
language used, with reference to the direc-
tors’ report, by the chairman of the share-
holders, at their meeting in Ottawa on

Wednesday of last week, which, by the
way, was so large a gathering that the
Company’s offices could not contain it, and
recourse was had to the City Hall. The
streng expressions used above referred not
alone to the defalcation of the late Secre-
tary, Blackburn, who has fled to Milwaukee,
but to the fact that representations were
made at the inception of the company, with
the object of getting shares subscribed,
which were untrue and impossible of fulfil-
ment-  The glittering misstatements as to
profits and dividends, made by an unscru-
pulous promoter, appear to have been, in
this case as in many others, accepted with-
out enquiry ; and the shareholders who so
readily subscribed, in blind faith that while
their stock must produce dividends it car-
ried no corresponding liability, have now to
face a defieiency of assets amounting to
$33,908.  Still further to complicate and
delay matters, it is found that only 229
shareholders out of 826, had paid up the
calls made upon stock. An adjournment
was made to the 5th prox., when it will be
decided whether to wind the Company up,
or to continue business.

The weakness of this company, and it is
a weakness which one marvels was not
detected at the first by a number of sensible
men who subscribed stock in it, was the
absence of thorough knowledge of insur-
ance business by the man who proposed to
manage it. It is admitted by Mr. Roches-
ter that the directors “ knew nothing about
insurance;” itis fair to conclude, therefore,
that they were depending, for the manage-
ment of a concern with a million dollars
capital and eight hundred shareholders,
upon the views or designs of a Secretary as
ignorant as themselves. The words quoted
above are a refreshingly frank confession,
to be sure, by one who has himself been a
director. There are, doubtless, more com-
panies than this one, which, if the trulh
were but confessed, are doing business with
no better guarantees for their proper ad-
ministration than is implied in the ipse dixit
of the manager, virtually uncontrolled by
the directors. A more flagrant case of
“going it blind ” can not well be imagined.
It is all very fine to talk of a recent con-
spiracy against the company, and attempts
to ruin it, and to swindle the shareholders
by winding it up; but the concern, as is
now evident, contained within itself all
along the elements of ruin, in the want of
technical knowledge and ability on the part
of its managers. The insurance business
in Canada has had difficulties enough to
contend with of late years, without the
added elements of ignorance of first princi-
ples and recklessness in administration,
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BUSINESS IN HALIFAX.

—_—

(From a Correspondent.)

The trade of Halifax, and of Nova
Scotia generally, has probably not for many
years, if ever, been in a less satisfactory
condition than at present. It has been gradu-
ally getting worse, untll now it is fondly hoped
the lowest point of depression has been reach-
ed, and further movement must be upwards.
It is by no means certain, however, that such is
the case, although there are causes at work
which must tend in a beneficial direction ; and
it should never be forgotten that some of the
worst features of bad times are often themselves
symptoms of future improvement—indications
that we are on the road towards better things.

Unfortunately, we are not exempt from the
weakness, so common in many communities of
greater pretensions, of trying to find the causes
of our troubles outside of curselves. It is so
comforting to think that we are not in any way
blamable ; that if it had not been for, say, an
incompetent and unpatriotic Government; or

. . . . . . »
the villainous policy of foreigners in making our

country a slaughter market ; or some other
equally competent reason, then say the pro-
phets, it would have been well with us, and the
wolf of poverty and,hard times could never have
shown his visage at our door. In our case
these bugbears have been numerous and active,
and the corresponding gloom deep. Confedera-
tion was the first great blow struck at our well
being,, accerding to the fossilized fancies of our
ancient burghers. We were rudely shaken
from our long dozing, and forced into a struggle
for existence which we had no liking for, under
new and disagreeable conditions. Among the
many evils which Confederation was said to
have brought in its train, not the least was the
bankrupt law, which is alleged to have created
fraud in an unexampled fashion. Indeed, the
good old times are now fondly looked back on
as a veritable golden age—when the country
was unknown to ** Canadian” drummers, and
nobody ever failed. Even the Intercolonial
Railroad, * the great bait for which we bartered
our independence,” has proved, we are told, a
cunningly devised scheme for ruining Halifax
as a distributing centre, without making her in
any real sense the winter port of the Dominion.
Then the repeal of the Reciprocity Treaty had
seriously prostrated our coal industries, and a
perverse Government would not lend 2 helping
hand even to them, nor to the still more impor-
tant West India interest, when the American
drawback, bounty to their sugar refineries,
struck such a savage blow at it.

One thing, however, cannot be denied, name-
ly, that Halifax is no longer the money-making
city it has been. It was long the boast of Hali-
gonians, that their city was for its size, proba-
bly the richest on the continent ; and there was
a good deal of truth in it. But the new times
are fast changing all that. The anciens riches
if 1 may use the term, have been dying off
rapidly of late years, and the money bags of
their successors grow more slowly, and give

little promise of attaining such generous dimen-
sions as those of their progenitors. It is now
a hard matter in any line of business here, even
with the best management, to make more than
a good living, if the bad and doubtful debts are
properly provided for. The old fortunes are out
of the question. In fact one often wonders
now how these could ever have been accumu-
lated, even in pre-Confederate days. Moreover,
the city is not growing, although it is continu-
ally adding to its debt, and real estate is the
poorest of investments.

No doubt much the same things may be said
of many other cities at the present time—over-
production and overtrading having been almost
universal. But other causes have probably
helped in our case to intensify the general de-
pression, or perhaps it would be more correct to
say that, owing to special circumstances, the
same causes have here acted with especial
force.

Confederation has been already, and will be
much more in the future, it is hoped, a great
benetit to the people of Nova Scotia, notwith-
standing that it gave us a Bankrupt Law, and
an army of Western drummers, but it cannot
be said to have been any benefit to our Halifax
merchants; and this is just where the shoe
pinches. Halifax, from being the chief dis-
tributing centre for Nova Scotia in all kinds of
goods, has been largely superseded by the
cities of old Canada. And while active and
energetic competitors for our trade have thus
been pressing us from the outside, there has
been no cessation of the natural growth of com-
petition among ourselves. On the contrary,
the home compe:ition, for reasons that will
hereafter appear, has been simultaneously
growing at an altogether abnormal rate.

1t is simply a case of too many traders for
the business to be done—too many distributors
for the consumers to be supplied ; while the
chief producing interests of the Province apart
from agriculture and the fisheries, namely,
coal mining and shipbuilding, are in such a
languishing state that consumption has been
materially lessened. The supply of goods has
increased as the demand has diminished. In
short, we are precisely in the position of the
patient who has been suffering from a severe
attack of indigestion, and who takes so little
heed of it as to go on from day to day eating
the more the less he requires. The result in
such cases will readily be foreseen.

Yours very truly,

MERCHANT.
Halifax, Nov. 16, 1878.

THE LATE HON. L. RENAUD.

The Hon. Louis Renaud died at his residence
in St. Martine, Que., last week, at the age of 60
years. He had begun life under very humble
circumstances, being, we believe, a carter. {Al-
though illiterate, he possessed bus‘iness sagacity
in a marked degree, and built up 1o Montreal a
business in flour and grain that was one .of t?ae
marvels of the trade of that city. Genialin dis-

position, and with the bonkommie which rendered
him approachable to all, and courteous, no
matter how great his perplexities or the magni-
tude of his undertakings, ‘‘ Louis Renaud ” had
an administrative faculty and a grasp of mind
which enabled him largely to surmount the dis-
advantages of defective education and become
one of the merchant princes of the day. The
habitans of the district regarded him with almost
veneration, and his word was law to hundreds of
small farmers and factors, whose stocks he was
accustomed to purchase whether they consisted
of a few poches in a traineau, or reached the
magnitude of a battean load. The scene around
his premises was, in years gone by, almost con-
stantly a busy one. His carters, from 50 to 70
in number, under the control of his brother as
Chef des charretiers, thronged Commissioners
Street and the squate about the old Grey Nun-
nery, and worked as cheerily for him as soldiers
for a loved commander. When, during the
American civil war, Mr. Renaud held the con-
tract for supplying the Union with oats, his
purchases of this grain were enormous, but his
losses were great. His staff of managers and
clerks, which was a gond one, and included the
names of Stewart, Lafreniere, St. Onge, Larin,
Gagnon, was discharged when he retired from
business about 1872, and some are now in busi-
ness for themselves. The deceased gentleman
was a member of the old Canadian Legislative
Council for the division of DeSalaberry, from
1856 to 1867. Under Confederation he was
made a Senator of the Dominion, which position
he was forced throughill-health to resign in 1873.

WoopsTock BoarD ofF TrADE.—The quar-
terly meeting of the Woodstock Board of
Trade was held on the rzth inst., the princi-
pal feature of which was a report upon Cheese
Fairs during the season of 1878. An increased
business was noted, but the depressed state of
trade and the decline in dairy products were
against transactions. The factory men who
preferred to hold, because of a lowering market,
persistently over-kept their cheese. Then they
felt dissatisfied when buyers would not pay them
the same price for strong cheese that by the
States reports was being paid for fine fresh
parcels. The number of factories represented
averaged 8 to g weekly, though all these did not
register. The number of boxes registered' ranged
from 1,028 in May, to as high as 4,700 In Sep-
tember, 5,420 on gth October, and on 6th No-
vember, when from lack of storage, or from
weakened faith in the recovery of .the markets,
or what not, the factories were disposed to ac-
cept the situation, 10,000 boxes were sent in.
The number of boxes sold during tl'le season
was 12,345, prices ranging frqm 8jc in May to
7% and 8gc in June: 7 to 8}c in August.; 8} to
gc in October; down to 6 to 8c early in No-
vember. Commenting on the stubborn refusal
of holders to accépt current rates, and the evil
it works to all concerned, the Secretary says:
«1f, by means of a convention, factorymen in
the neighborhood could be persuaded to take a
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lesson from the Utica or Little Falls Market,
and come in each week determined to accept
the best terms for their stocks while fresh and
nice, no doubt it would bring a larger number of
buyers, and be an example for other sections
that must very shortly do so.”

INTERNATIONAL Darry Far.—-This impor-
tant fair is to be held at the American Institute,
Third Avenue, New York city, during the week
commencing December 2nd, 1878, under the
auspices of the different State and Country
Dairy Associations, the American Dairymen’s
Association, the Northwestern Dairymen’s As-
sociation, and the National Butter, Cheese and
Egg Association, for the exhibition of butter,
cheese, and other dairy products, implements
and machinery for butter and cheese making,
agricultural designs, and moc}els for creameries,
cheese factories, dairy buildings and barns.
Also, dairy milch cows, and all other articles or
commodities in any manner connected with the
dairy. The prize list amounts to $5,000. In
addition to the general list, there are special
prizes for factory cheese and for factory and
dairy butter made in Canada, which are large
enough in amount to attract the attention of
Canadian factorymen and farmers. There will
be a creamery and cheese factory in operation
at the fair, and addresses o.t dairy topics will be
presented by representative men. The advisory
committee for Canada is composed of Messrs.
Thomas Ballantyne, M.P.P., Stratford ; B,
Hopkins, Brownsville; D. S. Macdonald, E.
Caswell, and J. C. Hegler, Ingersoll. The sec-
retary of the fair is Mr. T. M. “eaver, of the
American Dairyman, New York, who will fur-
nish all necessary information on application,

McDonNaALD vs. NoTMaN.—In this case the
Court of Chancery for Ontario decided that a
voluntary payments made by an insolvent, after
having obtained a final order for his discharge,
on a claim existing against him before his in-
solvency, and which had been extihguished by
such discharge, was not of itself sufficient to re-
vive the debt. The payment made on account
of the debt in this case, after the discharge had
been obtained, were found by the Court to have
been smalland made at the earnest solicitation of
the creditor. They were not accompanied by any
promise of future payment, or by any admission
of liability for the balance or any part of jt.
The Court expressly guarded against deciding
whether an express promise, made after a dis.
charge had been obtained, to pay a debt barre.d
by such discharge, could be enforced. This
point has, however, since been decided in the
affirmative by the Court of Appeal in the case
of Adams vs. Woodland, in which it was held
that such a promise constituted a good con-
sideration for a promissory note. These judg-
ments are of importance and pertain to a pgint
that has remained in doubt for a singularly long
time. It must be regarded as settled hence-
forth in the Province of Ontario that such a

promise expressly made is capable of enforce-
ment,

E REVIEW—INSURANCE CHRONICLE.

MARTINDALE vs, TAYLOR.—Our readers will
remember this as a case to which we referred
some time ago under the caption of hire re-
ceipts. It was there decided by the County
Court of York that the plaintiff was entitled to
recover e show-case, manufactured by him and
sold under one of these private contracts, though
it has passed through several hands, and though
the plaintiff had given an invoice, marked at the
bottom “ settled by note, ’ which had been ex.
hibited to the defendant before he bought, as an
evidence of the right of the party selling to do
so. This decision was moved against in Term
before His Honor Judge Mackenzie, who, after
argument reversed it, on the ground that the
plaintiff had, by his own act in signing such a
receipt, precluded himself from claiming the
article in question from any one who had pur-
chased it in good farth, relying on the repre-
sentation made by such receipt.  From this
judgment the plaintiff appealed in vain, the
Court of Appeal taking the same view of the
case as His Honor had taken in Term, and de.
ciding in favor of the defendant. 1Itis refresh-
ing to know that there is a limit to the length
to which vendors can go in making these secret

arrangements, and, yet receive the protection of
the law.

.BRISTOL AND WEST oF ENGLAND CaNnaDIAN
LAND MoRTGAGE anD INVESTMENT Compaxny,
—This Company has the advantage of having
its chief office in a district in England which is
affected but little if at all, by the recent banking
disaster that has taken place in Scotland. It
will have therefore small difficulty in securing
all the money it can invest profitably in Canada
The severe depression we are just passing
through has depreciated to some extent the
value of real estate, which s probably now at its
bottom price, and with the present demand for
money there ought to be no difficulty in secur-
ing safe investments. The Advisory Board in
this city which is composed of gentlemen of
business experience and ability, will we trust be
careful to see that the company’s funds are
placed in the hands of proper partiés.

—In the end, the City of Glasgow Bank Di-
rectors have been committed t
on a charge of theft as well as fraud. The
charge of theft is founded on the directors
having received £20,000 worth of bills to col-
lect, and having discounted these bills with the
London Joint Stock Bank and appropriated the
proceeds to their own uses. For years past the
history of the management has been one of
gross neglect on the part of some memberg of
the board, and of wilful deception and unblush.
ing rascality in other quarters. It jg now as-
serted that the manufacture of Indian bills was
regularly carried on within the City of Glas-
gow Bank, and that stocks of foreign paper duly
stamped were kept on the premises to be fijjeq
as required. Thus the London and other mar.
kets could be fed with bills purporting to be
drawn from India as rapidly as might be required.
These remarks are from the London Economist,

O take their trial

T —r————
—— T

In the thirty-ninth annual report of the
bank, issued July 3rd last, it is recommended
with scrupulous care that the amount of a de-
falcation at the Bank of Mona (a virtual branch),
amounting to £8,873, be written off entirely,
although the directors ** had every hope that a
portion would be recovered.” These are the
righteous directors who had themselves made
*‘ducks and drakes” with £6,000,000 of the
bank’s money. At this same meeting a dividend
of 12 per cent. was divided. The capital ac.
count standing at £1,000,000; reserve fund,
£450,009 ; profit and loss, £142,095.

=

—Alluding to a rumour current jn that city
that unless the building of the Quebec and
Lake St. John railway be begun this season,
the Government subsidy of $600,000 will be
withdrawn, the Quebec Mhronicle urges that the
work should be begun upon it at once, lest the
opportunity should be forever lost. Montreal
and Three Rivers are each making strenuous
efforts to obtain control of the fertile valley of
that Lake, which is about 100 miles due north
from Quebec, and is connected with the St.
Lawrence by the River Saguenay.. It appeals
to the citizens to have the work commenced,
and adds, that “the subsidy is the largest
granted to any railway in the Province, a quar.
ter of a million of Quebec capital has been
already invested in the enterprise, and it isin so
good a position financially, and promises such
advantages, both as to investment, and for the
material interests of Quebec, that it would sim.
ply be a disgrace to the intelligence and enter-
prise of the community were it to be abandoned
at this late hour.”

T e——

—The recent trip made by the Harbor Com-
missioners of Montreal down the St. Lawrence
from that city to inspect the improvements in
the deepening of the channel of the river has
been a satisfactory one. Spars projecting down.
ward to the depth of 23 feet 6 inches were lash.
ed tothe steamer’s side. This is equivalent to
a depth of twenty-two feet at the lowest sum.-
mer water level, and the entire distance from
Montreal to Cape Levrant was passed over
without the spars having touched bottom. It is
intended to continue the deepening of the chan-
nel till vessels drawing 24 feet can pass with
safety, and 1882 is named as the probable date
at which this will be accomplished.

—It is stated by the New York Times that
exporters on the Canadian border have made
complaints against the consuls and commercial
agents of the United States at various ports on
the lakes. The nature of these complaints is
that, on verification and certificates of invoices,
excessive and illegal fees have been exiorted.
An investigation is to be held.

—The Quebec Loan and Investment Society
has declared a semi-annual dividend of three

Per cent. upon the paid.up capital stock,
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—Among the comments made by Canadian
journals upon our recent articles are
the following from the Woodstock Sentinel
Review:—In discussing the result of in-
solvencies the Monerary TiMEs urges the
necessity of economy on the part of business
men generally. This is no doubt one of the
great lessons taught by the experience of the
past five years, and as there is every prospect of
the * times ” being duller this winter than any-
thing we have yet seen, it is one that cannot be
too strongly urged upon all. There can be no
questioning the fact that extravagance has been
one of the chief causes of many of the failures
of the past few years and has had not a little to
do with the ¢ hard times.”

—Advices from St. John, N.B., up to Tuesday
last, were to the effect that trade continued
more active, having been brisk during the pre-
vious week when shipments of flour, molasses
and tea were quite large. It was probably the
prospect of a sudden close of navigation which
caused winter supplies to be in demand.
Although flour had been in active request for
ten days, the prices showed a slight decline.
There is no improvement in the English enquiry
for deals.

—A statement purporting to have been made
by Mr. John Burstall, the well-known timber
merchant of Quebec, with respect to timber,
appeared last week 'in a number of papers.
This statement of his views, Mr. Burstall now
writes, was incorrectly given. His letter says:
‘“In the first place, the quantity of timber named
as having been manufactured in the Ottawa
district this season (2,500,000 feet) is in round
numbers about one-fourth only of what was
really manufactured there. In thesecond place,
so far from expecting that timber will *move
upwards ' in the English market, I can only say

- that the state of the European markets for white
pine is extremely bad, and no indications of any
improvement are discernible. Business gener-
ally in Scotland and England, particularly in the
Clyde and the manufacturing districts of Eng-
land, the chief markets for white pine, is in so
very depressed condition that it is self-
evident any improvement in that article cannot
be looked for in the immediate future.”
Commenting upon the matter, the Ottawa
Citizen says: The quantity of timber in first
hands never was so large as at present by mil-
lions of feet. There are certainly 8,000,000
feet held, and no sales.

—The Quebec Canadign states that one of the
okjects of the mission of Mr. Tilley, Minister of
Finance, and Sir A. T. Galt, to Europe, is to
open negotiations with the French authorities,
for the admission, on favorable terms, of Cana-
dian vessels into France.

—A dividend of four per cent. is declared by

the Canadian Bank of Commerce for the current
half.year.

THE last downward tow of the season, on the
Ottawa river, the steamer Maude with six lum-
er barges, left the: Chaudiere on Tuesday.

INSURANCE NOTES.

There has not been a fire in Waterloo, E.T.,
for a year, says the Advertiser. The total dam-
age by fire in the last four years has not exceed-
a thousand dollars. The Couacil is advised to
take time by the forelock, and place their fire
department upon an efficient basis, which is still
*in swaddling clothes.”

Out of a total assessment of eighteen mills in
the dollar, imposed by the Council of Smith’s
Falls, three mills are for a fire engine, the same
for a new school house, two for county rate, and
five each for the village and the general school
rates.

There are some suspicions of incendiarism
even amongst the quiet and usually orderly
Prince Edward Islanders. It is stated by the
Charlottetown Argus, that within the past few
weeks seventeen barns have been burned, prin-
cipally in the section of country lying between
Charlottetown and Summerside.

The Royal Insurance Company of Liverpool
has generously presented the widow of its late
agent at Memphis, Tenn., a check for $500.
The agent was a victim ot the yellow fever.

The Produce Exchange Insurance Company,
of New York, closed its doors against new busi-
ness last week, and will be wound up. The
company was organized four years ago, capital
$200,000; but the business of insurance, say
the directors, * had of late proved unprofitable.”

Mr. T. R. Burch has been given the general
agency for the Northwest of the Royal Canadian
Insurance Company, with headquarters at Chi-
cago.

The Spectator gives a list of thirty insurance
companies which have either gone out of busi-
ness or failed during 1878 thus far. Four failed;
two were merged in other companies; three had
a receiver appointed ; the remainder re-insured
their risks.

It is staled by the Memphis Avalanche that
foreign life insurance companies—meaning, we
presume, the life insurance companies of other
states than Tennessee—have lost heavily from
the great plague in Memphis. The Mutual Life,
of New York, loses $50,000; the Connceticut
Mutual, of Hartford, $90,000 ; the Mntunal Bene-
fit, of New Jersey, $40,000; the Northwestern,
of Milwaukee, $25,000; and the Knickerbocker,
of New York, $65,000. Therc are somne others
that have lost small amounts, but the above are
the principal sofferers. A total, so far as is
known, of $270,000 to be paid to the representa-
tatives of the dead insured in those companies.

FirRe Recorp.—St. Johns, N. B., gth,—The
residence of Stephen G. Smith ar Gondola
Point, was destroyed by fire, barns saved. In-
sured in Isolated Risk Co.

Welland 16th.—The City Hotel stables were
burned. Loss $1,000; partial insurance. A
suspected incendiary was arrested.

Dungannon, 15th—Wm, Stothers waggon
shop burned, not insured; R. Pettlands black-
smith shop and dwelling destroyed ; loss $1500
insured in Waterloo Mutual for $600. Stables
of John Martin lightly insured.

Some deliberate scoundrel entered the works
of the Canadian Qil Co. at London the other
day, turned a faucet and let a quantity of oil
run upon the floor ; thls he set on fire, and ran.
The flames were seen by a watchman and put
out. Loss about $300.

Halifax, r4th Nov.—The tannery of C. Barn-
stead was burned, together with s.tock. Lo,;s a
heavy one. Insured in the Halifax for $600,
and the stock and machinery for $1,500. 4b

Tweed, 14th Nov.—A straw stack, ownke ﬁrey
Adam Wilson, 7th Con., Hungerford,dmt: A s
which spread to barn and sheds, esd" z g
them with their contents of grain an ay.
Loss $2,000 ; no insurance.

Lanark, 16th.—Dwelling and barns of Thos.
Cameron, Dalhousie Township, with furniture
and grain burned in absence of family. Loss,
$1,700 ; insurance §800 in Victoria Mutual.
Lindsay, 1gth.—-A fire began in Osborne
House stables, and spread to Woods & Co., tin-
smiths premises, McLennan & Co.’s, hardware,
and the Bank of Montreal stables. Loss about
$4,000. Delay in subduing the fire was caused
by a.hole left in the water main, where an ex-
tension main was beirg added.
Montreal, 19th.-——Harmburgers wholesale toy
and fancy goods store tock fire last night, and a
Losg estimated at $18,000 was sustained, covered
y insurance as under: Royal, 84, ;
Northern, Western, La.ncazhire?ﬁ?r‘x)gerigu?znz
500 each; Hartford, 84,500; Canada 82,001;.
Davies & Henderson’s furriers stock wa’s inj’ured
byxa]tler, :]:overei]d in ZEtna.
elland, 16th.—City Hotel stab
also a barn owned by %‘ F. Brown :ezc:::;‘:::’
E. Fitch. Loss, $1,000; partial insurance.
Toronto, 18th.—~The frame grist mill of Don-
ald McDonald, lea-ed by Wm. Stewart, was al-
most gutted by fire last night. The da’mage to
stock and machinery is placed at $3,000s  In-
surance understood to be partial
Hafli'riston, 20th.—Wm,
took fire this morning and was destroyed
mostly saved. Bristow’st n shop adjo)i,nit;gstt:;ll:

fire, and h'is stock was much damaged. Insu-
rance partial.

Holman’s shoe shop

HARD TIMES AND FIRES,

Some one has becen considerin the i -
tance of fire as an elcment in pméi"luciengl mlf::d
times, and has arrived ai the conclusion that it
18 a potent agent. There is no doubt that our
present commercial depression is greatly aggra-
vated by the Chicago and Boston fires, which
destroyed in four days as mueh actual wealth ag
the people of a state can produce in a lifetime,
We are safe in saying that those two conflagra-
tions have added a year to the duration of hard
times. Then the daily fires in all parts of the
country aggregate a loss, it is estimated, of at
least 50 millions a year, which is a dead loss—an
actual destruction of value—not a8 mere transfer
of values lilfo that which occurs when a man
loses money in an unprofitable speculation. To
comprehend the magnitude of this terrible drain
upon our resources. let it be remembered that
50 millions a year represents the labour of 167,000
men working 30) days in the year for $1 a day.
It is as if we were to take all the labouring men in
a great state like Indiana and set them at some
useles:s work, like carrying water up a hill to
pour it into a trough by which it would run
back into the stream. Fires in this country
cost us much more than taxes—even more than
the taxes which European nations levy to sup-
port their cxpensive rulers and costly standing
armies. If we want to increase our national
and individual wealth we must perfect our pro-
tection against the destroying element. It is
believed that a eontinued advance is being made

in this direction, as year by year showsa de-

crease in the aggregate of loss by fire.—Toledo

Blade.
OIL MATTERS IN PETROLIA.

PETROLIA, Nov. 18th, 1878.
The well struck by Mr. Harrold and reported
at some 50 barrels per day can now be rated as
a good 40 or 45 barrel well per day; it has
lately been sold to a joint srock company for

$5,000. A new well put down near the Har-
rold has proved a failure; it was once owned by
Messrs. Brake and Snure. The daily production

just now may be stated at,about 1,400 barrels;

shipments for the week ending 14th Nov., crude,

9,942 barrels; refined, 467 barrels; business
brisk ; markets the same as last week.
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SIGNS OF PROMISE.

The most promising feature of our trade just
now is the tranquility that pervades every de-
partment of it. That condition of things har-
monizes so perfectly with the season and the
situation that we look upon it asa propitious
augury. There is a considerable amount of
business being done, but it is accomplished so
quietly and with so little excitement that every-
bedy feels as if it was an unusual dull time.
This is an indication that we have at length
reached a period when the wheels of commerce,
without the stimulus of artificial propulsion,
move on naturally and smoothly. It is not a
logical couclusion that, because the country is
prospering more abundantly than it ever did be-
fo-e, the era of great profits or high prices will
be renewed.

The fruits of increasing wealth are being
widely diffused. The largest share of them un-
doubtedly falls to the agiicultural sections,
whence they were originally derived. The cities
are, for the time being, too crowded to admit of
their inhabitants all finding remunerative occu-
pations. The panic has thrown the machinery
of business out of gear; and it will require a
long time to readjust it. The great warehouses,
workshops and factories that were built to meet
the demands of an abnormal consumption are
too numerous to be turned to satisfactory ac-
count, now that the exceptional causes which
brought them into existence are removed. They
will be gradually turned to use again, but many
years must necessarily elapse before they can be
made to pay interest on their cost.

There will inevitably come a radical change
in the modes of transacting business. Expenses
will have to be reduced, so that they may be
made to correspond #8 nearly as possible with
the diminished gains that will accrue. Lighter
rents and a smaller pay-roll will constitute a
material part of the economies which the new
order of things will compel. Corps of travel-
ling salesmen, who have been wont to knock, at
frequent intervals, at the door of every cross-
road store, importuning the proprietor to buy
goods, will have to be disbanded. Instead of
tempting people to take wares which they
really do not need, and probably will not pay
for, the sellers will wait until customers come to
deal with them ; and then they will make rigid
scrutiny in regard to the responsibility of such
of them as wish to purchase on credit, before
they deliver the property.

Very likely this change of method may lead
to decided curtailment of the nominal profits.
But, perhaps, in the long run, the results may
be quite as-advantageous. It isnot whataman
gets but what he keeps, that leads to enrich him.
There are not many merchants, we fancy, in
any line of trade who, after footing up the losses
and gains of last year’s business, .did not heart-
ily wish they hkad dor}e less of it. Creditqrs’
meetings are ugly reminders of the dangers in.
cident to taking excessive risks for the sake of
making extensive saleg. There have been
enough unpleasant experiences of that sort to
restrain the ardor of the most adventurous
tradesman in the land.—Shoe and Leather Re-
porter, N. Y.

A MUTUAL OIL ASSOCIATION.

Some sixteen months ago, when all ri_ngs in
refined oil were broken up, the crude oil pro-
ducers of Petrolia formed themselves into an
Associaticn, binding themselves to sell their oil
through one man and to be guided by the price
fixed by said Association. Thus all the oil pro-
duced was at once reported, and either tanked
or sold and proceeds divided equally between
them pro rata ; for instance, say a week’s pro-
duction, or some 8,000 barrels, were reported,

and only 4,000 sold, the other 4,000 would be
tanked and the sales divided. Thus an accu-
mulation of oil has been going on ever since the
formation of this mutual asscciation, and the
surplus now amounts to about 380,000 barrels,
and unless an exported trade soon opens, the
Association must burst, as they cannot hold such
large stocks, besides which many oil producers
have lately sold outside of them. Their prices
are : for crude to be used in refining, $2 08 per
barrel; tor cil for export, 75¢ per barrel, the
barrels containing 43 gallons wine measure.
The production amounts to some 450,000 bar-
rels a year, and the requirements of the Do.
minion do not exceed 200,000, for up to Nov.
15, (inclusive) from Jan. 1, 1875, there have been
only 176,154 barrels crude sold, and some 15,000
barrels of other kinds of oils, such as distillate,
refined and lubricating.

PETERBOROUGH REAL EsTATE INVESTMENT
Company.—The first general meeting of the
shareholders of the above company was held in
Peterborough oo the 16th ult., Major-General
F. M. Haultain, the President of the Provisional
Board, in the chair. The chairman stated that
the meeting had been called to elect eight di-
rectors to serve unti! the annual meeting and
to pass by-laws for the proper management
of the company’s affairs. He stated also
that stock to the amount of 2960,000 had been
subscribed, upon which a first call of twenty-five
per cent., amounting to $240,000, had been
paid. The by-laws recommended for adoption
were then read and passed seriatim, after which
the following gentlemen were declared duly
elected :—Major-General F. M, Haultain, John
Walton, Esq., J. P.: Rev. Vincent Clementi,
B.A.; Lieut.-Col. F. W. Haultain, George E.
Shaw, (Manager of the Ontario Bank) Richard
Hall, Esq., (of Messrs. Hall, Innes & Co.) H.
] LeFevre, Esq., and A. P. Poussette, Esq.,
Barrister. At a subsequent meeting of the
newly-elected Board, General Haultain was
chosen President ; John Walton, Esq., Vice-
President.

THe BarLEY TRADE.—The receipts from
Canada since August 20th to November 7th,
says the Oswego Palladium of the 8th, have
been 2,071,486 bushels, against 2,509,177 bush.
for the corresponding period in 1877. Defici-
ency this season, 437,691 bushels. The amount
of barley on the canal from lake ports for tide
water is comparatively light, from Oswego only
about 170,000 bushels. Tt is stated that there
is no State barley afloat on the canal. The
imports of Canadian barley at this port since
August 20th to November 7th, inclusive, have
been as follows in the years named : 1878,
2,071,486 bushels; 1877, 2,509,177 bushels ;
1876, 2,233.438 bushels; 1875, 2,812,521 bush.-
els. The Oswego Palladium of Saturday says :
** The quantity on the canal from Oswego for
tide-water yesterday was 134,255 bushels, and
from Buffalo 179,000 bushels.” )

LoNpoN & PorT STANLEY RaiLway.—The
following figures of this road appear in the
report of the G. W, R.—During the half.year
the sum of £1,246 7s. rod. was expended on
the line, a reduction of £1,047 18s. 8d., giving
a profit from the working of the line of £981 8s.

7d. Inrespect to the “ Lease Account ” of
the railway, Mr. Hobson, the Chief Engineer,
remarks :—** The whole amount charged 40 this

[ account has been expended in the renewal of

three large bridges ; one of these over Zavitz’s
mill pond, is a wooden structure, the other two
are iron bridges, one of which over the Thames
River, near London, is completed, and the
other, over Kettle Creek, near Port Stanley,
will be before the begining of the winter. The
renewal of the large bridges on this line will
then be finished.”

A SPECIAL meeting of the Spring Hill Mining
Co. was held in St. John, N.B., on the 14th
inst. The directors submitted a proposal for the
purchase of the General Mining Association’s
land and rights at Springhill for £13,000, the
last payment to be made in 1879, and $160,250
in paid up stocks. The issue of the stock will
make the whole capital $641,000, of which
the General Mining Association will own one-
quarter.

IT is estimated that 55,000 barrels potatoes
have been shipped from St. John to the United
States this fall. Over 20,000 barrels have been
forwarded down the St. John river this fall for
shipment to the United States. One Indian-
town merchant alone handled over 7,000 barrels.
Messrs. Carle & Vaughan, of St. John, N.B.,
are now shipping large quantities to Queber via
the Intercolonial. From Charlottetown, in one
day, the 13th inst., there were shipped 31,664
bushels potatoes, from Crapaud 6,600 bushels,
and from St. Peter’s Bay 2,000, besides oats and
turnips, 8 brigs and schooners cleared in one
day laden with vegetables.

A Nova Scotia schooner, the Emblem, of
Yarmouth, sprung a leak on Monday night last,
near Shelburne, and was abandoned by the
crew in the boats. The vessel sank with her
cargo of mackerel and potatoes,and was a total
loss. .

Zammercial,

e m

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 1gth Nov., 1878,

Business does not seem to improve, and as
navigation may now be said to have closed mer-
chants are preparing to take stock, to see how
the year’s business has turned out. The stock
of wheat in store on the 15th inst. was 128,321
bushels, being a decrease of 180,466 bushels on
the stock held on the same day of 1877. The
stock of flour was 45,123 brls., being an increase
of 3,025 brls. on the stock of 15th Nov., 1877.
In most branches of trade prices have a down-
ward tendency, and reliable customers could
buy goods on very advantageous terms. Tea
is perhaps a shade dearer, but sugars are off
about } cent. Flour is also in buyers’ favor.

AsHES.—Pots—Prices of ashes are declining,
and business during the week has been quiet.
Firsts have been selling to a limited extent at
$3.70 to 3.75; market closes quiet. Pearls—
Few oftering and demand is light for firsts ; the
latest sale reported was at §5.40 to 5.424. 1 pe
stock at present held in the inspection stores is,
pots, 1,156 brls.; pearls, 218 brls. )

*BooTs aND SHoES.—There has been a fairly
brisk sorting-up demand during the week.
Nothing as yet can be said what the spring
trade may be, but manufacturers are now en-

gaged making up goods for that trade. We
have no change to report in prices.
CATTLE. —Butchers having supplied them-

selves last week at the low prices then ruling,
the demand yesterday was not very active, and
as the supply was not large prices were the turn
better, ranging from 2 to 3}c per Ib. Live Hogs
were in large numbers, and the price obtained
was very low, 3c per lb,, but even at this price
the amount sold was comparatively small.
Dressed Hogs are selling at about $4.00 per
100 lbs.

Dry Goops.—Sorting-up orders to some ex-
tent have been received during the week, but as
a rule business has been quiet, and so long as
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the present mild and sloppy weather continues,
we do not look for much activity. Stocks here
are pretty well worked down. In the country,
dealers complain of doing very little, and in
consequence we hear a goed many complaints
as to remittances.

Drucs anp CHEmicaLs,—There has been a
pretty good demand for heavy chemicals, and
prices are well maintained. Stocks generally
are not above what will be required, and values
are maintained. We quote: Bi Carb Soda
$3.10 to $3.25 per 1121b keg, Soda Ash, $1.40 to
1.45 per 100 lbs, Cudbear, 10t0 18c per lb.; Arrow
root, 11 to 15¢c per lb.; Borax, g to 10C per 1b.;
Cream Tartar Crystals, 25c4 to 26ci per 1b;
do Ground, 29 to 30; Caustic Soda,2.45 to $2.50
per 100 lbs. East India Senna, 12 to 13c per. Ib.;
Sugar of Lead, 1ito 12¢ per 1b.; Bleaching
Powder, $1.25 to $1.40 per 100 lbs; Madder, 8
to gc per, 1b.; Alum $1.50 1.65 per 100 lbs.;
Copperas, 1 to oc per \b.; Sulphur, 3 to 3}c
per 1b. ; Brimstone 2} to 2}c. Epsom Salts, $1.50
to $1.75 per 100 lbs., Sal Soda, $1.10 to 1.25 per
100 lbs.; Saltpetre $8.00 to 8.25 per 112
1b. keg, Biue Vitriol 5 to 6c.

Furs.—Dealers from the country hold
rather extreme views as to prices, which
prevents buyers here from operating, and
in the meantime our quotations are nominally
unchanged. Prime dark Mink $1.50 to 1.75;
Martin, 75¢. to $1.00 ; Braver $1.00 to 1.60
for prime dark ; Bear large $7.00 to 10.00; Red
Fox $1.25; Muskrat large g to 1oc; ditto small
5. to6¢.; Kitts 2 to 3c; Lynx $1.00 to $1,50;
Skunk 40 to 43c. Raccoon 25 to 55¢.

FisH.— The market is well supplied with all
kinds of fish, but the demand has been light,
prices gererally are well maintained Dry Cod
$4.00 to $4.25 ; Green Cod $3.00 1o $3.50; Lab-
rador Herrings $4.75 to $5.00. Salmon is rather
brighter, we quote, $10.50 5 9.50 ; and 8.50; for
Nos. 1. 2. and 3. respectively.

Frour.—The stocks in store and in the hands

&of millers on the morning of the 15th inst. were
45,123 brls, against 50,096 brls on the 1st inst.
and 42,098 brls on the 15th November 1877.
Receipts during the week 23,211 brls, total re-
ceipts from 1st. * JanuaryZto date 830,476 brls,
being an increase of 95.588 brls. on the receipts
for the same period of 1877. Shipments during
the week 31,483 brls. ; total shipments from 1st
January to date, 664,466 brls., being an increase
of 11,409 brls on-the shipment for the corres-
ponding period of last year. Since the date of
our last report the flour market has not been
very active, and the prices ot’thls.day week have
not been maintained. Fine flour is rather scarce
To.day the market was steady with a rather
better inquiry for sales within our range of
qQuotations, We quote Superior Extra $4.30t0
4.35; Extra, %420 to0 $4.25; Fancy

4.10  nominal ; Spring Extra $4.00 to
4.05; Superfine, $3.65 to $3.75; Strong
Baker's Flour $4.20 to $4.50; Fine, $3.15
to $3.25 ; Middlings, $2.85 to $2.95: Pollards,
$2.50 to $2.70; Ontario Bags, $2.00; Oat-
meal $4.00 ; Cornmeal, kiln dried $2.25. to 2.30.

GRAIN.— Wheat—The stock in store and in
the hands of millers on the morning of the 15th
inst. was 128,321 bushels, against 122,106 bush.
on the ist inst., and 308,787 bush. on the
15th November, 1877. Receipts during the
week 121,057 bushels; total receipts from
I8t January to date 7.178,156 bushels, being an
increase of 215,707 bushels on the receipts for
the corresponding period of 1877. Shipments
during the week 213,619 bushels; total ship-
ments from 1st January to date 6,494,740 bush.,

eing an increase of 969,268 bushels on the
shipments for the same period of 1877. There
18 nothing doing just now in this grain, thg ship-
ping demand is over; prices meanwhile are
Nominal. In other grains the demand has been
small and our quotations are the last reported
sales . Maize, 45¢.; Peas,’73 to 74¢ per 66 lbs.;

Oats, 27c.; Barley, 75 to 85¢c., at these quota-
tions any sales taking place have been for small
lots only.

GROCERIES.—Teas.—Japans are the only kind
asked for, the cheap qualities are not so much
in démand as for some time back, grades from
28¢ to 38c command ready sale, extra qualities
have been taken to a limited extent at 4o to 52c.
Greens are taken to a small extent at from 22¢
to 6oc. Blacks are dull and inactive, market
closes firm. Coffee.—Good qualities are in fair
consumptive demand. Old Govt. Java 27c to
29c ; Mocha, 30c to 34c; Maracaibo, 2o0¢ to 22c.
Sugar.—The market is dull and prices again are
in buyers favor, the demand is light and to effect
sales of any magnitude further concessions
would have to be made. Scotch Refined is sell-
ing from 7c to 8fc, according to brightness ;
American Granulated, g}c to g4; Dry Crushed,
gic to 10}c; Extra C., 83c to 84c; Raw Sugars
have been little asked for, prices are unchanged.
Molasses.— There have been a few sales re-
ported within our range but only of small quan-
tities; Barbadoes, 37¢ to g4oc; Trinidad, 30c to
33¢c; Porto Rico, 35¢ to 36¢c. Syrups are in
moderate request, Amber, 49¢ to 53c; Standard,
42 to 45¢. Rice is steady, sales rup from $4.25 to
$4.45, the outside quotation for good samples
only. Spices.—There has been about the usual
demand from the trade; prices have not materi-
ally changed since this day week. We quote
Black Pepper, 8% to roc ; White Pepper, 17 to
19c ; Allspice, 14 to 15¢ ; Cloves, 39 to 45C;
Cassia, 14 to 18c; Nutmegs, 75¢ to $1; Pimen-
to, 134 to 144¢ ; Jamaica Ginger, unbleached,
16 to 19c; do., bleached, zrc. Fruit—The
market is steady, but the enghiry is light, stocks
however, are lighter than is usual, at this
season, and prices will in all likelihood be main-
rained. New Layer Raisins, $1.55 to 1.70}
London Layers, $2.15 to 2.30 ; Valencias, 43
to 5c; Sultanas, 8 to gc; Loose Muscatels,
$1.65 to 1.75 ; Currants, 43 to s§c; Figs, 12 to
14¢ ; Tarragona Almonds, 144 to 16jc; Fil-
berts, 73 to 84c ; Walnuts, 8 to ac.

Hipes—Are in the usual demand ; Butchers’
Hides are without any change $7.50, 6 50 and
5.50, being still the current rates.  Sheepskins,
75 to 8oc.

HARDWARE.—As the season of navigation is,
we may say, closed, the little rush in getting
orders filled by boat is now over, and we are
gradually getting back to the usual stagnation
of this time of the year. Prices have not im-
proved in any way to note, and although stocks
of heavy goods are light, merchants are still
disposed to sell regardless of profits. Pig Iron
being the only line advanced—more on account

of the impossibility to bring out any at
present rates of freights, than from any
advance on first cost. We quote Pig

Iron per ton, Gartsherrie, 18 to $18.50; Summer-
lee, $17.50 to 18 ; Eglinton, $16.50 to 17; Carn-
brae, $16.50 to 17; Hematite,$24 to 25. Rars,per
100 lbs.: Scotch and Staffordshire, $1.674 to
1.70; best ditto $1.90 to 2.00 ; Swedes and Nor-
way, 4.00 to 4.25 ; Lowmoorand Bowling, $5.50
to 5.75. Canada Plates, per box : Glanmorgan
and Budd, $3.00 to 3.10; Garth and Penn,
¢3.00 to 3.10; Arrow, $3.15 to 3.20; Hatton,
$2.90 to 3.00. Tin Plates, per box: Char-
coal I C, $5.50 to 6.00; ditto I X §7.50 to 8.00;
ditto D. C. $4.80 to $5.00 ; Coke 1c $4.75 to #5;
Tinned sheets charcoal best No. 26 11§ to0
12c; Galvanized sheets, best brands No. 28
$2.25t0 2.373. Hoops and Bands per 100 lbf
$2.30 to 2.40 : Sheets best brands $2.40 to 2.59i
Builer Plates ordinary brands $2.40 to 2.50; dit-
to best brands $3.00 to 3.25. Russi@ Sheet g{oﬂ
per b 10 to 12c ; Cut Nails 2 D.,lath $4.60 ditro
2}c to 4¢ : Shingle $3.80; ditto 5 D. 1o si’?&’
ditto 12d and larger $3.00; 100 keg lotsts p})"":
discount, 1000 kegs, an extra 5 perlgen i 84 50
ed Spikes 84 10 4.75 3 Leac per 100758 PI g
to 5.00; ditto sheet $5.50 to 6.00;

6.50; Shot $6.25 to 7.00 ; Steel best 12 to 13¢5
ditto spring per oo lbs $3.25 to 3.50 : Sleigh
shoe steel $2.75to 3.00; tire steel $3.00 to 3.253
Ingot tin 816 to 17.00 ; Ingot copper $17 to 18.
Horse shoes per 100 lbs $3.50 to 3.75; wire per
bdl. of 63 1bs, $1.70 to 1.80.

LeaTHER.—We have to report a quiet week.
Orders from the country have been fewer, and
the cutters are at present using but little stock.
Quotations are about the same for most
descriptions of leather, and receipts are
fully up to the requirements of the trade. We
quote: Hemlock Spanish sole, No. 1; B. A.
23 to 24c; ditto, No. 2 B. A., 21 to
22¢; Zanzibar, ordinary No. 1. 21 to
22c¢; ditto No. 2, 18 to 19c; Buflalo Sole No.
1, 20 to 21c; ditto, No. 2, 18 to 19c; Hemlock
slaughter, No. 1, 25 to 26c; Wawxed Upper,
light and medium, 32 to 37c; ditto, heavy,
30 to 34¢; Grained, 34 to 37c; Splits, large, 25
to 3oc; ditto, small, 20 to 25¢; Calfskins, 27 to
36 Ibs., 55 to 65c; ditto, 18 to 26 lbs., 45 to 55¢;
Sheepskin linings, 20 to 3oc; Harness, 26 to
30c; Buffed cow, 14 to 15¢; Enamelled cow,
16 to 18c; Patent Cow 16 to 18c; Pebbled cow
14 to 15¢; Rough 22 to 24c,

OiLs.—The stocks of all kinds of fish oils are
heavy, a large shipment (about 300 brls.) of
Newfoundland Cod oil was made to Glasgow by
the * Phecenician " last week. We quote Cod oil,
Newfoundland, 45c¢ ; ditto, Halifax, g4oc ; Scal oil,
pale, 424c ; diito straw, 35¢; ditto steam refined,
47 to 50c ; Olive 0il, $1.00 to 1.10 ; Linseed oil,
raw, 59 to 6oc ; ditto boiled, 62 to ;63c. Petro-
leum. There is little or no change in' this
article, the demand is increasing for local con-
sumption, prices in the West are unchanged,
and here, although our quotations are firm, they
are the same as have been ruling for some time
past. Car lots 17¢; part cars 173c; single bar-
rels 18 to 1gjc. per wine gallon.

Provisions.—Butter—Receipts during the
week 6,058 pkgs.; shipments 4,606 pkgs. ; the
general features of the market are unchanged.
Fine quality is readily sold at 14 to 17c. Brock-
ville and Morrisburg 13 to 15c. Common grades
are plentiful and almost unsaleable. Cheese—
Receipts 19,735 boxes: shipments 23,055 boxes.
Not much doing in this market; current prices
bare 7 to 83c, according to date of make. Pork
—Receipts, 51 brls. ; shipments, 258 brls.; mar-
ket steady at $11.00 to 12.00 for mess. Lardis
quiet but steady at 8} to gc for pails.

SaLT.—Market quiet, and rather easier prices
have prevailed for coarse salt. Sales reported
from 60 to 63c ; factory filled, $1.00 to 1.15.

WooL.—Canada pulled wool continues to
move in a small way at 22 to 24c.

TORONTO MARKETS.

—

Toronto, Nov. 20, 1878.

The amount of business done here during the
past week is somewhat larger than that of the
week previous, but trade has not by any mea:q
assumed an active condition. The bad ;oahs
and mild weather have continued. t'o retar }: e
movement of dry goods, and p!‘O\‘I!SIOHB, liat&er,
boots and shoes, hides and s.kms, »Yoo , &c.,
have continued very quiet, without 1mport.am
changes in quotations, except fo: sheepskins,
which have advanced r10C. each. "A st'eady de- i
mand has]been experienced for groceries 'from
country dealegg, and hardware has continued
fairly active. The trade sale of buffalo robes by
Messrs. Galbraith, Christie & Co., was fairly
attended, and the profits were certain and satis-
factory. The produce market since our last
has ruled dull, under very limited offerings and
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a light demand. Prices have not varied much,
and the few cLanges have been in different direc-
tions.

Boors AND SHOES.—A moderate business
has been done during the week in filling sorting-
up orders, but the season is now well advanced,
immediate wants have been supplied, and ac-
cordingly the demand for winter goods is light
just now, and  will likely continue so until cold
weather sets in. Again, the market has recently
been flooded with a lot of cheap American
**shoddy ” goods, which has had the effect of
blocking trade for the time-being. The factories
are not running on full time, and the workmen
are being employed in manufacturing staple
lines of Spring goods, samples of which are
being introduced by traveilers already.

CoaL 4ND Woop.—Business has continued
good, considering the mild weather. The de.
mand for both coal and wood has considerably
improved, and stocks have been largely increas-
ed, several cargoes having arrived during the
week. The recent advance in prices continues
to be maintained ; present quotations range as
follows :—Stove coal, $5.50; nut, $5.50; egg,
$5.25; Briar Hill, $5.50; Mount Morris, $3.50;
and Blossburgh, $5.50, Dry cordwood is sold at
$6, and $7 for cut and split.

CATTLE, ETC.—The aggregate of cattle of
all grades, from the small two-year-olds
up to four-year.olds, offered here during
the week was large, and the competition
among buyers of export grades was keen.
The supply of these, however, was still far
from sufficient, and all well-fatted animals,
weighing each 1,200 Ibs. and upwards, brought
$4 to 4.50 per cwt. Second class were sold at
$3 to 3.50, and the small ones, weighing only
700 to goo lbs each, were sold at $2 to 2.50.
It will be seen that prices have declined 25c¢ to
50¢C per cwt since last week at this time. Sheep
have been abundant, about 6,500 head having
changed hands during the week. For export
grades values have remained firm at 85 to %6
each, but there is a decline of 25C to 50C per
head for second and third classes, which brought
respectively $3.50 t0 4.50 and $2 to 2.50. Lambs
have been in large supply, selling at 83 to 3.50
for firsts ; $3 to 3.25 for seconds; and 82 to 2.50
for thirds. Calves have continued dull and prices
have further declined, now quoted at $8 each
for firsts ; 85 to 6 for seconds ; and $3 to 4 for
thirds. The supply of Live Hogs has been ex-
cessively large and the demand very slow.
Prices have declined to $2.50 to 2.75.

Dry Goobs.—A comparatively erl sorting-up
orders continue to be received by dealers here
from travellers, but business has been very lim-
ited, owing to the causes stated in our last re-
port. In fact there are no new features to note,
and the bad roads continue to be quoted against
complaints of slow remittances.

DRruGs, ETC.—There has been 2 moderate
trade done with country dealers, at steady
prices, during the week.  Stocks are not re-
ported heavy, and there is no new feature of
interest to note. Business in this line fluctuates
but very little, and is in other respects excep.
tionaltoo. Prices, we are informed, take a very
wide range, and vary according to the si{e of
the orders, in a manner that makes it difficult
indeed to quote actual values or give informa-
tion of a practical character. Further, the
list of drugs usually kept and required is so
large that only a very small proportion of the
catalogue can be quoted at all,

Furs.—There has been but a very limited
demand for Furs so far this season, and no im-
provement in the trade is looked for until the
advent of decidedly colder weather. Of Raw
Skins there have been scarcely any offering as
yet, and there is not much prospect of any ma-
terial advance in prices. Stocks held over from
las} year throughout the country are gradually
being worked off, and should cold weather set

in, a good enquiry for manufactured furs is ex-
pected in December. Stocksin the wholesale
houses are decidedly not heavy. The future of
the fur market, however, is not as encouraging
as it might be. Several large lots of fall skigs
arrived in Montreal last week, principally from
the North, and sold readily at current quota-
tions. Advices from European markets state
that little change is expected, and there is no
prospect of improvement in prices. Following
are the quotations: Rats, spring, 13 to 16¢;
rats, winter, 1o to 15c; rats, fall, 6 to 8c; red
fox, $1.10 to 1.20; cross fox, $2.00 to 4.00; sil.
ver, $25.00 t0 40.00 ; lynx, $1.25 to 1.50; mar-
tin, 75¢ to $r.00; otter, $3.00 to 5.00; mink,
dark prime, 75¢ to $1.25 ; mink, pale, 25 to 50c;
beaver, winter, clean pelt, perlb, $r.50 to 1.75;
beaver, fall, clean pelt, per 1b,, $1.50 to 1.75;
bear, large prime, $6.00 to #8.00; bear, small,
$4.00 to 5.00 ; cub, $2.00 to 4.00; fisher, $5.00
to 7.00; skunk, 20 to 4oc.

Frour.—Stocks in store 3,850 bris., against
3,220 brls. last week, and 9,00z brls. on like
date lastyear. There has been a fair enquiry
for flour during the week, but the movement
has been small, under limited offerings, and the
upward tendency in prices checked. Superior
extra sold at the close of last week at equal to
$4.10 here. Extra has been fairly steady, with
sales at $3.90 and $4.00. Fancy has remained
nominal.  Spring extra has been scarce and
easier, with sales at $3.65. To-day the market
was inactive, there was some enquiry for fall
wheat grades, but no sales reported in any
values, as well as could be judged in the
absence of sales; prices remained at our quota-
tions. Bran has been steady with sales on
track at $8.00 and $8.50.

GRAIN.—Wheat, Fall.—Stocks in store 46,431
bush. against 45,043 bush. last week, and 37,-
254 bush. on like date last year. The market
has been inactive, with very little change in
prices. At the close of last” week there were
sales of all three grades of fall wheat, at g3, 87,
and 8sc. f.o-c. respectively, for Nos. 1, 2, and
3. Since then No. 2, has been scarce and
wanted, and No. 3 easier, seliing yesterday at
83c. f.o.c. To-day No. 2 was in active re-
quest, and would have brought 88c. On the
street, fall wheat sold at 8o to 93 cents.
Spring.—Stocks in store, 88,678 bush. against
78,511 bush. last week, and 163,861 bush. on
like date last year. Spring grades have been
fairly steady; yesterday there were sales re-
ported of No. 1 at 85¢ f. 0. c.; of No. 2 at 82
to 83c f. 0. c.; and No. 3 sold at 74¢ f. o. c.,
and rejected at 6s5c on track. To-day No. 1
would probably have brought 85¢, and one car
of No. 2 spring sold at 82c. Street prices, 70
to 84c. Oatn—Stocks in store, 13,340 bush.
against 13,340 bush. last week, and 17,049 bush.
on like date last year. The market has re-
mained unchangeably dull ; dealers here appear
to be stocked, and are holding off, and prices in
the States being firmer cars to arrive here are
held firmer, as high as 293¢ being now asked. No
Canadian offering. Street prices to-day,2g to 32c.
Barley —Stocks in store, 293,095 bush. against
274334 bush. last week, and 155,731 bush. on
like date last year. The market has ruled quiet
with a downward tendency, if anything, in
values. A slight recovery, however, wag notice-
able during the last two days, and No. 1 sold yes-
terday at g7c, and No. 3 at 75¢ f. 0. c. Extra
No. 3, which has been offering rather freely
has sold steadily at 65¢c f. o, ¢, and the same
remark applies to ordinary No. 3, which sold at
55¢ f. 0. c. yesterday. Rejected sold on Mon-
day at 3s5c f.o.c. To-day the market was
quieter than yesterday; cars were sold at g7c
for No. 1; at 65¢ for extra No. 3, and 54¢ for
No. 3, all f. 0. c. No. 2 was offered at 75¢ f.o.c.
Street prices, 60 to goc. Peas—Stocks in store,
17,913 bush. against 15,408 bush. last week and
16,301 bush. on like date last year. There has
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neither been much offering, nor much of this
grain wanted during the week, and prices have
ruled almost nominal. There have been no
offerings of No. 1, and No. 2 is quoted at about
55 to 56¢. Street receipts small, and prices
ranging from 55 to 60c. Rye has been easier,
with sales of car lots at 52¢.

GRocERIES.—Trade has been steady, not
active, though the demand from country dealers
has improved. Remittances are reported rather
unsatisfactory. Fish.—The demand is as yet
light, and a large trade is nct expected this
season. Sales include two car loads white fish
and trout, half and haif, at $2.87: to $3.00; and
1,800 boxes scaled heriings at 23c; in Boston.
No movement in salt water fish, Fruit has
been less active, country dealers having been
fairly well supplied until the Christmas demand
sets in. The Liverpool market is firm, and
currants have advanced about 28 ; per cwt. in
Greece. Prices are reported lower this season
than for many years past, and there is scarcely
any speculative movement. Sales include round
lots Valencias at 43¢, and 48c; London layers, at
$2.10 to $2.20; and at ordinary layers, at $1 60;
New Sultanas have been arriving, and stocks
are now full, they are offering at 8} to gic; and
selling in small lots at 94 to 10c; Syrups have been
dull, partially owing to cheapness of butter. One
line of Amber sold to-day at 49c for a round lot.
In Spices - there is no quotable movement.
Sugars have been steady, but prices are easier,
2nd show a decline of about 25C per cental on
most grades. Advices from Llverpool report a
gloomy market with lower prices, and quota-
tions here are 1 to }c lower than last week.
Sales include round lots of medium and light
grades, at 7 to 8¢, and of Extra C. at 83 to 8§c.
New York Yellows have been quiet, and sold at

? to 8c in round lots. Granulated has also
partaken of the prevailing weakness. Teas—
There has been a good demand from country
dealers, and some lines have been sold on Eng-
lish and New York account, at steady prices,
but there is very little doing in lines on spot ;
sales include one line good seconds at 37c, and
a fine third at 28c; one long line low grade
Japans at 253c ; one line of Young Hysons at
32¢, a round lot ; round lots of Congress at 36
and 57¢; two lines of Japan Pekoes, at 28 to
37¢, round lots. Prices are quoted higher in
England for medium and firsts, and quotations
here for mediums to fines are about I to 2c
higher than last week. Some-lines of Blacks
sold at 35 to goc. Tobaccos remain quiet and
unchanged.

HARDWARE.—On the whole trade has not
been quite so activc as during the previous
week, but owing to the continued open weather
the movement of general heavy hardware, in-
cluding skates, axes, cross-cut saws, cattle
chains, Canada plates, copper, etc., has been
satisfactory. Navigation will close permanently
this week, Glass is reported firm, owing to an
advance in Antwerp, without actual change of
quotations. The anticipation of a small duty
upon free goods, and of an increase on the five
per cent. list, together with the low prices, has
induced manufacturers and dealers to purchase
stocks sufficient to carry them over till spring.
Remittances are fair, and as good as can be
reasonably expected.

HIDES AND Skins.—Trade has continued dull,
and hides are easier, selling at prices to § to }c
lower than last week at this time. The
supply is fully equal to the demand, but
stocks are not accumulating, Sales of No. 1
cured have been made at 7% to 8c, inspected,
and they are now offering at 7%c.  Prices will
have to shrink still more, when compared with
the relative value of the raw material. There
is a great lack of confidence, and the outlook is
Vvery unpromising. Shecpskins have advanced
during the week, and the best green now brin
85¢, which price is considered much higher than

3
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price of wool warrants. There are still a good
many coming forward. Tallow remains un-
changed, there is a good deal offering, but it is
slow of sale and quoted low at 6 to6ic for rend-
ered, and rough is offered at 33c. .

LeaTHer.—The country trade has cox:mnued
good, but the large manufacturers are still buy-
ing from hand to mouth, There has been a
good demand for Upper : Harness and. No 1
sole leather are in good request, but
supplies are ample for all wanted. Stocks
of Buff and Pebble are accumulating, and
stocks generally are expected to accumu-
late somewhat until after the first of January.
Foreign leathers are expected to be in increased
demand after that date, when the revised rates
of duty will have become known. Prices are
somewhat firmer and without actual advance
in our quotations. Oils remain quiet and un-
altered. Remittances are fair but not satis-
tory.

WooL.—Has remained dull, and dealers re-
port that ¢ the bottom is completely out of the
market.” The offerings are numerous, but
prices are weaker, and dealers will only pay 20
to 21c, for Fleece, in lots, and many holders pre-
fer keeping it to selling at these prices. Super
has sold to a small extent at 22¢, but this price
would not now be repeated. There is nothing
of any consequence being done in it. Advices
from Boston report an improvement in the de-
mand.

NEW CROP FRUITS!

MALAGA, DENIA, BORDEAUX, PATRAS.

TE — Japars, Catties, Half chests, Young Hysons,
G“npo&dscr,{md Choice Black Teas.

Sugars, Spices, & Ceneral Groceries,
A tull assortment.

Orders carefully attended to WITH WARRANTY as
0 quality of goods.

J. A. MATHEWSON,
Nov. 13, 18728.02 Magill St.,, MONTREAL.

Ladieg South Sea Seal

Jackets,
adies Astrachan Jackets,
adies Seal and Dark Mink Setts,
ents Fur Coats, Caps, Gauntlets, &c
Highest prices paid in Casgh for Raw Furs.

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

N. S. WHITNEY,

lmporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST, HELEN STREET, MONTREAL

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHAIL.
Consignments Solicited. Orders carefully executed.

Choice brands of FLOUR always on hand.

GUARDIAN

ASSURANCE COMPY
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for | ROBT. SIMMS & CO.
Gataia " { GR0. DENHOLM, "} Montreal.
Toronto: S.& J.E THOMPSON, 86 King St. East.
Kingston : VANDEWATER & BETTS, Ontario St.
Hamilton: A, A, WYLLIE, James St. North.

OFFICE TO LET.

That commadicus office lately occupied by the Metro-
politan Life ins. Co., No. 60 Church St., contains good
counter and desks, roomy vault, marble wash stand and
city water, rent moderate. Apply Monetary Times
office, 66 Church St.

Wharfage and Storage.

Having about completed our improvements on our
dock property at the foot of Church street, we are now
prepared to arrange with vesselmen and others for

DOCKAGE AND WHARFAGE

and for the STORAGE and handling of every description
of freight and merchandise.

With a frontage on the lake of 73§ feet of crib worke
and an area of over 12,000 square yards of solid wharf, ws
are in a position to offer pa-ties requiring such facilitie,
the best accommodation tobe had in Toronto.

And for the Safety and Accommodation of
Passengers no other wharf in the city offers
the same facilities.

Apply to

A. & S. NAIRN,
30 ADELAIDE STREET.

WINDSOR HOTEL

MONTREAL,

THE PALACE HOTEL

OF THHI DOMINION

RATES $2.50 AND UPWARDS

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

MANAGERS.

JAMES WORTHINGTON.

PROPRIETOR.

BRISTOL & WEST OF ENGLAND
CANADIAIN

Land Mortgage & Tnvestment Company,

(LIMITRT)

CAPITAL, - - = £500,000 Sterling.

ADVISING BOARD—H. ¢, HowrLANDp Chairman,
(Piesident Imperial Bank of Canada). Patrick Hughes,
M.P. John t:illesrie. Wiili»m Ke' steman.

Bar kers—Imperial Pank of Canada SoLICITORS.—S.
G. Wood (Smith, Wood & Bowes).

" his C mpany ler dsms pey on ttesecurity of imp oved
Farm, Ci'yand Tcwn Property at reasonabie rates of in-
terest, and repayable at times mutual'y agreed upon.
MoRTGAGES PURCHASED. No ComMisg8IoN CHARGED.

. OFFICE: WM. KERSTEMAN, Jr.
22 Kirg St E., Tcronto. Munager.

Nowing, Reaping and Binding

The undessigred is desirous of nepotiating with some
good Agricultural Implement Manufactu:ing Company
n the Dominion, for the manufacture of

Wilkin’s Patent Mower, Reaper & Binder.

The

Patent Right for those parts of tte Dominion known as
Ontario, Quebec, Maritoba, and British Columbia will
be oflered for sale, and if satisfactory arrangements can
be made = portion of the payment will be taken in Ma-
chires, for supplyirg the Mearkets of the Masitime Pro-
vinces, known as New Brunswi k, N.va Scotia and
Frince Edwar: Island.

This is the cheapest and most . imple machine ever in~
vente for performing the labour of Mowirg, Reapin
and Binding, ard it is not an experiment, for it has stoo:
the best of a'ltests, - he tests of the field.

By its Patent Right FIFTEEN CLAIMS are se-
cured to it, never before granted to any invention of its
kind, and afew of its peculiar features may be mentioned
as follows :

1st, It has a swinging pole the same as a waggon
which can be substituted at pleasure for a pair of shafts,
and be worked with one horse or two, and no weight of
the Machine rests upon the horse exce,t the pole or
shafts.

2nd. The cutter bars csn be worked either before or
behind the driving wheels, and are not subject to the up
and down mot:ion of the gole, but are always the same
distance from the ground, thus leaving the surface cut
perfectiy even.

3rd. Its

Simplicity of Mechanism,
renders this invention at once the

cheape t and most perfect machine of its kind ever in-
vented, and enable a ma-:ufacturer to offer a Mowing
Machine that cannot be surpassed at a price within the
reach of every furmer, and one that can be drawa with
one horse as easily as any Mowing Machine now before
the public, (ard that will accomplish the same results)
<" n be work:d with two horses.

As a Mower and Reaper it has no equal,and as &
Rinder it is without a rival, for it is the only machine
known to us that will bind each sheaf as tightly and uni-
formly as if bound by hand. It is not an automatic
binder so called that goes tbrough the operation of b_md-
irg, whitherit has anything to bind or not; but pmdl
at the will of the driver or follower by a simple motion ‘l’
the foot or hand. It is impossible to'descyxbe this almp:
although valuable and us-ful invention, it must be:i:.:-
to be ap 'reciated and understood For'fun‘l’:er ‘l’:.; wilt
lars please correapond with the undersi 11e,l.1 ';V.h “he
shertly visit the Upper Provinces, an Y‘meetinx for
machine with him and arrange & place 0
parties wishing to sce the machine.

S. CLARKE
THO Pruro, N.S.
_Truro, 2%-B.

Parks’ Cotton Yarns.

i t the CENTENNIAL
Awsrded the only %(e)?:gng'{’?r:a of Canadian Manu-

gt):{tglemglgns t?:o, White and Coloured.

COTTON CARPET WARP,

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
'olit st colon':n, and full length and weight inev eg:

ranred tast colOES UARPS for WOOLLEN MILLS,

g!c .ege'Double and Twisted, White and Coloure”,

SIOELRY and KNIT1ING YARNB of every variety

required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mi''s,

Montreal, St. Joﬁn, N B,
Agent for Quebec and Ontario.
*
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VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branoh :

Farm and other non-hazardous proferty only.,
One branch not liable for debts or, obligations of the

othere.,
GEO. H. MILLS, President,
W. D. BOOKER, Secretary.
Heap OrrFICR....c..0eseen..- Hawmirrow, OnTario,
TorRONTO BRANCH:—ARTHUR M, WADR, Agent.
Orricr: 19 RicHMoND ST., EasT. S. W. corner Vic-
toria and Richmond Streets.

THE | Interest Tables
RATE ; Account Averager.
| —_—
INLAID. 47% to 10%. PRICE, $6.

C. C. COOK, *

Imperial Bank, Toronto.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.
$600,000.

CAPITAL, - -~

Deposst with the Dominion Government, $101,000.

President—Hon. A. MACKENZIE, M.P,
Vice-President—~GEORGE GREIG, Esq.
B, F. SHAW, Inspector. ]J. MAUGHAN, Jr., Manager
G.BANKS, Asst. do

CAMPBELL'’S
GENERAL INSURANCE AGENCY,

OFFICES :—York Chambers, 1 Court Street,
TORONTO.

Insurance of all kinds effected and losses adjusted.
W. CAMPBELL., | W.B.CAMPBELL.,
ARE YOU INSURED?

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.
Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBSB,

Cor. Front & Wellington Sts.,
TORONTO

NESTLE'S MILK FOOD

Manufactured in Vevey, Switzerland, by Henri Nestle,
has by its EXCELLENCE as a

NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the most POPULAR and extensive-
ly used food in Canaca. It is prescribed by the leading
Fhysicians of the Dominion. DruGGIsTs and GROCERS

INGLIS&GHUNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

j_

K A ' Ko frankly admiltl, that Neséile‘s fgod has t;ec(émg the favorite
p gou with less pushing or puffing than any food they sell.
JOSEPH GI LLOTT’S? Every tin should bear our name on the top label, and

the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers,

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and zre perfectly
unifcrm in temper. Being free from uneven strain or buch!c‘ they stand up
to their work better. A trial of the “ Simonds " Saws will satisfy any mill
man thst he cannot afford to use Saws made by the old process. !

STEEL PENS.
__|80ld by all Dealers throughout the world.

|—

R. H. SMITH & CO,, St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.

THE BOYNTON

‘HOT AIR FURNACE

In sizes ruitable for Churches, Schools, Halls, and Psi-
vate Residences, Perfectly free from gas. Estimates
given,

LAIDLAW, BOWES & CO.,

Manufacturers, 84, 86, 88, and ¢o Mary St e
. Hamilton, Ont.

‘THE MCGILL.MANUFACTURING CO. OSHAWA.

Having purchasedthe General Machinery Jusinessand ‘Patterns from the Jos, Hall Co., are now prepare? to furnish
Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting

Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &e.
SPECIAL ATTENTION GIVEN TO TANNERS’ MACHINERY AND TOOLS.
Address P. H. THORNTON. Manager,
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DOM'NION l STOCK AND BOND REPORT.
v - CLOSING RRICES
; o Capital Capital Dividend | AR
FIRE AND MARINE INSURANCE Co. NAME. y-‘c: subscribed P‘iE-UP- Rest. Ml::x‘ths | Toronto, |Cash value
' Nov. 21. | per share.
HEAD OFFICE, HAMILTON, CAN. 1 B Rt
- ’ 3 ’ British North America coevecocveene. [’Z‘:g' 4.86‘6,666 4 86% 666!1,216,000 ?:; 1 '
DEPOSIT WITH DOMINION Gov T, $50,000. Canadian Bank of Commerce #50 6,000,000 5:000"000 !’400'000 4 freem e B s
8 1400,0001 -5
PRESIDENT: g%“;‘;ﬁg?:ed . ‘gg :-m.goog 3,467,352, 232,000 3 66§ 67F 0725
JOHN HARVEY (of ]. Barvey & Co.) Eastern TOWRShips . | 20| I'seoco ; ’x-g‘;%-;gg ;32.232; :4 -
VICE-PRESIDENT : g:g::ﬁg%ﬁ’;‘;k"”" .. +| 100 | 1,000,000 | r,000,000| 50:0‘?'0&i 3 L e
JAMES SIMPSON (of Simpson, Stuart & Co.). Hamilton ... : :gg ’x'm"ggg ‘-0?1002 130,000/ 34 Ior 102, 102.00
Manacer—F. R. DESPARD. Imperial ..... 100 '910,000 %7.{5',%25 70:% : 100 [zg l%‘;'gz
ToronTo OrricE—g ToronTo 8T., H. P. ANDREW, {;cqucspn,mer 50 | 1,000,000 | 960,745 ueeiurees [enneninani T
Agent. M””;“‘i‘.g:nt I seeee| 505 20574 104,744 B PR
Moggwr- L Qrrica—ss St. F. Xavier St, W. R. M:{fo;?z)itan..?..?...f.n.':..l....liﬁii 30 o dnn. BAons0) arsoeq b
ALD, Ag:nt. Molson's Bank «..... 100 | 2,000,000 | 1,996,715 400,000 4
Lowpon OrricE—Richmond St., F. B. BEDDOME, Montreal. roo | 120001000 | 11 908 100|s.S00000l &
Agent. Maritime 100 1,000,000 | 658 83)].. l 3
——==77"" | Nationale...... 50 2,000,000 l 2,000,000 300,000 3 .
Dominion Bank 50 1,000,000 970-2501 240,000, 4 115 5°.50
THXE Ontario Bank.. 40| 3,000,000 | 2,996,156} 100,000 4 70 708 |  28.00
. uebec Bank,. 100 | 2,500,000 | 2,500,000! 475,000 3 e ;
L“n[l“]l M“mal Fﬂ‘ﬂ IHS G[] Standard ... s | soni7s0 | 507,750 ovee. | 3 81 eme
OTONtO cevevooe 100 4,000,000 { 2,000,000, 1,000,000 4 118§ 120 ©  120.00
. * | Uwion Bank... 100 2,000,000 | 1,992,490] xg,o(o‘, 2 .
Late “ THE AGRICULTURAL Ville Marie.... tco | 1,000,000 ! '9“4-562]] gos552| 3 L.
Bank Ottawa ee.cconerscece [ S 579,800 ! 5653911 "16,000: 34 e
— ?"dﬁnf C;n(.l léoag. &CAgency Co ...| 50 4,000,000 ‘l 40;,‘;00{\ 1%3,00011 5 15 24.
anada Landed Credit Company ..... 50 1,430,000 583,320 3,500! 43 130 6~.00
HEAD 0FF|GE: LONDON, ONTARlO. Canacda Perm. Loan and Savings Co.. 5o z’,ooo’.noc z.ooo:ooo' 800,000 D) 180 xgz 91 co
; . . Dominion Sav. & Inv. S0C: ceseniinns 50 800,000 502.625} 74,C00] 5 126 127 | 63.13
: Gapital 18t January, 1878, $250,863.58, with 40,167 Poli- | Ontario Savings & Invest. Society...., 50 1,000,000 718,018, 144,000 5 135 67.c0
! cies in iorce. Farmers' Loan and Savings Company} 50 450,000 448,576] 33,721 4 1124 5625
[ — ll;reehclﬂd L‘gan a;xd S:mega Csomplny 100 600,000 | 600,000 200,00C 5 146 | 146.00
amilton Provident an Soc. ......| 100 950,000 775.883)  87,000| i 11 15.c0
Crowell Willson, Presiden.. Daniel Black, Vice-Pres. guron &l %rie S"il: s & Loan Society; 50 :,ooo:ooo 977 ,612'1 22(7:,0001 2 [T, 5 . ‘i ns
. < : ontreal Telegrap. 40 | 2,000,000 | 2,000,000 .......... 1 e
W. R. Vining, Treasurer.  C,G. Cody, Fire Inspector %omrca] ((‘,:igy Gas Co... & 60 2.000:000 1,798,:38‘ ; 4 g % :
{ ontreal City Passenge: .| 50| 600,000 400,000/, B
! This o1d established Fire Mutual licensed by the Do- %*;gs};;:n%;‘{;g;;;;’;c:,;l;; N S 11565,000 | 1,£65.900]... 3 L. PRI Rlvevans
¢ minion Government, still continues to do the largest and Imperial Losn Society........ Ve 600.000 5“'§;5‘ - '42000 ; o ”; 4 og
! safest business in Canada. It was the first to give Building and Loan Association .. . 25 750:000 713'973 ga)ooo 44 113 116 25-25
FARMERS and OWNERS OF ISOLATED RESI-| ‘744010 Consumers’ Gas Co, (old)....| 50 600,000 | e erersnne|orimsisren: 24 Putos | 112 I10 I 50.00
E ENCE,S :mhf,i:,ki:; u;':“f::in?“n:(so: B:,l:r: Aﬁ;}:ggﬁ Union Permanent Building Society... 50 400,000 360,000 60,000 ’ 13 2 140 l 7o:oo
evel
n:!t J\w ke dwidends to pay stockholders, an 3| Westers Canada Loan & Savings Co..l 50 1,000,000 990,8621 315,500 s 1504 75.25
the expenses of working being kept at the lowest possible SECURITIES. Montreal
figures, the cost of insurance i1s proportionateiy small. CanadianGovernment Debentures,6 ¥ ct.stg. .. .
0. do. 5P ct.cur. ...
Apply to any of theagents or address Do, do. 3 ct. stg., 1885

D. C. MACDONALD,
Manager.
S. THOMPSON, 86 King St. East, Toronto, Age st for
Toronto and South York.

Do. do. 7 ctocur, ...,
Dominion 6 3 ct.8t0CK.ceesaresserarteascsscsncnes
Dominion Bonds .cceseeenciencs
Montreal Harbourbonds 64 p. ¢. .

Do. Corporation 63 Cti.ccosrscarass
e ——————— Do. PP ct.StOCk .eiesriciiiiinisnnoietcsinans .-
! Toronto Corporation 6 3 Ct., 20 YEATS (ieecvocacccoraserrvone 904 100 |eees
H - County Debentures .. 101 102

Township Debentures .......

INSURANCE COMPANIES. AMERICAN.
ExaLisH.—(Quotations on the London Market.) When | No.of Par val.
org'nizd| Shares.| NaMg oF Co'y. |of Sh're.|Offerd| Askec
©=18% Last —
No. Last : o |G 8|3 3
Shares. | Dividend.| NA¥E OF Comp'v.3 s 2 Sale. | 183 | 1,500 |£tnaL ofHart.| 100 500
“uled £ 1819 | 30,000 |ZEtna F.of Hart. 100 | 248 | 250
Vyr = & . e 1810 | 10,000 |Hartford, of Har| 100 2084 | 210
: s e —— - i 1863 5,000 |Trav'lers’L.&Ac| 101 | 177 lg:
! 20,600 5 griltjonM.&G.Li(e Lio| 1| 226 | --- Phoenix, B'klyn.| so | 162} | 162
; §9,000 15 .UnionF.L.& M| 50 1164 174 -
‘ W M. HAMI LTON ' 5,000 to | Edinburgh Life ..|100 ,§ ‘4274 RAILWAYS, Sh're. ',;g:f";;-
! 20,000 | 35 . ?uardianF........ 100 | 50 | 70 72 e | e e
PETERBOROUGH, ONTARIO 12,000 | {7 yearly| Imperial Fire ....1100 152 154 H wsesencssss| £100 102
5 MANUFACTURERS OF ! 120,000 {‘ 6 Lancashire F. & L} 20 zg‘ 78-74 A“.Bnc.nd St.oL.\wr:pé:ec.-“g. m. bds. £;oo 12
! m,gzo 1 }:“edA"'X of gcot 40 8? 66 3%8 Canndoa'Southern. p.c. 1st Mort age. oo 7;} s
H . . 662 . X ) ceenes
. The Latest Improved Corliss Engine 3;%,000\ 13 |Lon.a Lancash L 1o | 27| i} {Grand Erunk do. "6 pi. Prel Shrerl ioo | i
. : . & 4 T4 Liv.Lon. & G.F.&L 20| 3 15 ,'c";-t'i'ﬁéu't.eaiuued RE22E[ o e oves[seeescicenn
Saw and Grist Mill Machinerv, swoe| o |NorthernF.&L.. 100 |5 oo | New Prov. Ger M. Bds. 1 ch. 69c| 100 | 14,
060.000 | z.;.é X;grthBrit. & Mer{ 50 | 64 37 | Do. Egq. Bf»”"f”’nd ch-rgec vl erennnes] 99
i i 722 0 B BNIX seeesevsos|sese|..,,/300 310 irst Preference,
Upright Engines and Boilers, M,m‘ ot 1 guem ook il el pH |d Do Fire i Pref, Stock, 3% ¢
from four to twent 100,000 18 oyal Insurance ..| 20 | g |18 2.4 Do Third Pref. Stock, 4 ¥ ¢
y 100,000 12 Scot’h.Commercial| 40 | 1 21 | Groat Western oee nseresstins i
50,000 7 ScottishImp. F&L! 10| 1 20t |7 Do. 5si¥ec. B%"s"' c‘;e oo
Horse Power. o000 | 1b | Scot. Prov.F.&Liso| 3| 1 Do; 3% c Deb.Stocko .-
_ 10000| 3-ro |Standard Life....| 50 ) 12 7 Do, 6 percentbonds18g0
4,000 5 |Star Life c....e| 35| 18| 73 [n.gem-ti%mlffxl:‘t!;,fel;"‘éong:
THE BEST poc. |Midiand ¥ C X First Pref. Bds..
Cf;“m??n'au asolsso| 1t Northernfo an., 69 ¢-Figeh ond  do.
it. r.F. . . .
Boston Rubber Belting, | 55| “o° |Gt - g e e e
an " A vevesess )
- g. 2::8:: cen oo e gg;?:;:ntioix‘.l{ife o4 124 x":“ Toronto:ndDNiPi“mS-E;""%l‘;-""""
5 000 |8—12 mos.| Sun Mutual Life...| 535 o, i 0. oB nde .o | 6
i ceeesences Isolated Risk Fire NN Wellington,Grey & Bruce 7 0.c.7 Thceeenndd 65
FIRE AND OTHER HOSE at Lowest prices $i000 |-y ,"{“','5‘.‘:."";'” A R CHANGE. Totonto. Morkrea
weessse| ROy2 °° . .
. g TR
Atkenhead & Crombie| i %™ ¥ g & el st o o 0
13 acen City — cevsresas Draftad DN TSI R
AGENTS. .::::Z' 15, 17 mos Woestern Ass. 20' 20 '1514 158 Amarican R¥ver . .iiiccieeenndlIf 15 diniiciinanes
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Canada Screw Comp'y,

DUNDAS, ON'T,
Aremaking QIMLET POINTED SCREWS, BOLTS, RIVETS,

NameofArticle,

Name of Article.

&C., with Improved machinery furnished by AMERICAN Bootsand Shoes :

SCREW CO., PROVIDENCE, R. 1,

Englan ed States.
&~ Orders solicited. .
C. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFF.[CIAL ASSIGNEE Misses'Bals .....

“"
For the County of Carleton, including the city of Ottawa. Childs’ BB:ltsts...

" Batts...........:.:
'*  Turned Cackp.doz

ACCOUNTANT AND COLLECTOR.

Mens’ Calf Boots.,..,

“" i
Qualiay and finish warranted equal to any made in | Kip Boots, ...,
or Unit 5

“ No. 1 Stogas ....
“ Split..... ......
Womens‘B;ls&Gatﬂseg
" “ S.

ens’ Prunelia Congreég
Cong. gaiters & Bal
“  Split Stogas .

“

* Goat Bals,,

weee

Drugs.

Office, 64 Wellington Street, loes Cape..vennnnenen,

N

UMsessaens

OTTAWA.
Camphor.
ESTABLISHED 1846. Cantie Sodw i
—_— Cream Tartar.......puens

L. COFFEE & CO.,

Epsom Salts ,..,........
t‘xlx'uct Log‘wood, bulk ..
.

boxes,

PRODUCE COMMISSICN MERCHANTS, Indigo, Madraa..........

Madder....... sesten

Opi PR .se

No. 30 Ohurch Btreet, Toronto, Ont. opium e anees
- —— Potass [odide, .

LAwWRENCE CoFrris, TroMas FLYNN, g

HOT AIR FURNACES - Eifs.:

L EUEERTEAERI 52 ¥: ¥
' aFOR COAL3IAND WO0OD.

=T
e

uinine .....
oda Ash..,...eu...
Soda Bicarb, perkeg.

GURNEY’S;NEW HARRIS TATtaric Acide..s,a, .o

loves..iiieieiaan
3inger,fround
"

‘g Cassia,whole, 3 Ib ,

Nutmega,.........

Stationar and Portable | S

Sugars—Porto Rico, 4

Cuba .oevvvunenn.

Groceries.

ingapore...

Mocha ...... .
Ceylon native...
‘ plantation

Fish . Herrings,Lab. new
"

scaled

Mackerel, bris. ,. ..
White Fish,rew,,......

Trout..... * ........
Salmon, salt water ,.,.,.
Dry Cod, ¥ 1121bs. ...
Pruit: Raisins, Layer,'8

‘ London Layer
‘ Sultanas.,.,.
‘* Valentias, old
“ New do ..
¢ Muscatells.. ...
Currants,1878,......

lolasses: Clayed, ¥ gall.
Syru?s : Amber ,..,.....
[

Pale Amber, ...
“ Golden......,.,

30 tevsinnecrantnnsen,.

ifices:

AllSpice vevevinennn,..,

vees
amaica, root ,,

Economical, Durable, and the most Eng. & Scot n refinea. .

Warranted Free from Gag and Dust

A NUMBER,OF SIZES.

For Warmine Churches, Dwellings,
Schoolhouses, Public Buildings,

Conservatories, &c.

Ory Crushed ,.,,,,,.."
. Ground ...,.... .
Powerful Heater made
Cut Loaf v.eu\qu.,...
Teas:
Japan common to good .

¢ fine to choicest. .
Colored,common to fine
Congou & Souchong,.,
Qolong, good to fine...
Y. Hyson, com. to good.
Medium to choice,,,.
Extra choice .....,

®»

|Tin (four mos)Block, ¥ 't

PPer: Pigeuvesen...

12dy.to7in.p.kg.100bs.
8dy.to10dy...........

OO0 AWWWNN

American No, 28....

Patent Hammered .....! o
Iron (at 6 months): :

Pig-—Gartsherrie, No. 1,00 00 06 00
..118 00 19 00
18 00 19 co
: 000 000
'17 00 18 oo

Eglinton No. 1..
"

Nova Scotia bar ......

Bar P iools......

Refined~—Amer., ,..... .

Hoops—Coopers .
“ B

Canada Plates M,L.

6, % bundle.......
g, " .

-

g?atmg, E‘:.:ghsh

Pnsudspik::(;t;:
Regularsizes, 100 ..,

N
o

Tin Plate (4 montifs'

0ke.cvenneinniens.

3
-1 4
5
5
7
9
4
o
.0

SAAA g
I~
POON0000 wio A - W

(38‘-1“600

~

o
(=]

=3
(<]

Cooo

Hemlock Caif .(327
ibs.), per doz..,,.

vesarys ......} I 124
®h......lo2s

Gun?wd com. to med..
! med. to fine..
“ fine to finest.
Hy®0nN euriierriearnes
Imperial ooveuiinnennnn

—_— Tobacco—Manufactured :

Manufactured by

E. & C. GURNEY 4 Cco.,

HAMILTON, ONT,

" SOlaACe weeonns

Dark......cccoeivennnnnnson
‘“  Western Leaf,

[good to fine; 0 34
Brightsorts,gd. to fine.| 0 42
¢ choice....| 0 70
messemesses| O 38

DENT UL A nn
o NN O g‘ovu o

coco0oo0000OOO

0000000000000 ©00CO0EOO00O0O

W e W N W
NN NN gt\um

oco
N @
N RN

Duncan-Clark &"Ct;'
Linseed raw...,.,....

Wholesale
Rates.

0 22

28 0 284

55 263
90 2 g5
20 3 25
00 0 o0
50 3 70
00 4 ¢o

00 0 00

007
o o7

007 0 oy
©7 007

2 10

190 |
2 30

2 50
275

ca K38

W
N onS o & RN 3 a8

O~o0o0®00000
[-J WW N NND
s N

0 35
o o6
0 06

o 074

0 55
045
o go
o 8o
075
0 55
© o
7 63

c. 8 c.
18 ¢ 19
22 023

!

14 o016

TORONTO PRICES'CURRENT.—NOV., 21, 1878,

NameofArticle. WR

—_—
————
—_——

Oils—continued. $.c.

Linseed, boiled ......|o 64
mucmn.—.ry........... o :
Olive,common,vgall‘ 115

* salad....,...... 1 8o

‘*  salad, in bottles

Seal, pale “ceeersnssais.| O 6O
Spirits Turpentiné ... | o 41
Whale, refined teveses. (075
Paints, &c.
White Lead,genuine,ir.

(=3 O ©
®289 U 0ow

Oil, 3 25 Ibs....,.....| 2
o. N 2
" I
" E RTTTION I
White Lead, dry ., o
Red Lead. ,,,,., el O
Venetian Red, E glish.| o
Yellow Ochre, French..| o
Whiting ,........... | o

R ﬁPetroleum.
¢fined, ¥ gallon,)
Delivered at London, Ont

888

No, 1, car load ..... ..do| 0 19

Sto 10 brls....do] © 20

‘' singlebrls, ..do| o 20

Benzine...............| 0 00
Produce.

Flour (per brl.) : f.o.c
uperior extra,..,.....
xtra ., ..,

Fancy .., .

Spring wheat, extra

“ No.3......
Spring Wheat, No. 1...
e No, 3,
Oats St cetieeneaenn.
Barley, No, 1 coenncnn
' No. z........
“ Extra No. 3,.
No.3 veveuns.
teerssares.| 055
Provisions
Butter,choice, H .
“ old

..

°
°
°
o
. o
Bacon, long claar......( © 0
.. Oumberlandcut.| 0 054 © 05
“ 0 O
Hams o
Lard . o
°
°

smoked...,..,..

CW rrrinennan

. Salt,etc.
Liverpoo!coarse per bag| © 80

Canadiar per bbl.,,,.., | © 90
Wines, Liquors, @tc
Ale: English, pts ....,,

" qts.......
Brandy: Hennessy's cases
. M:rtell’s i “
OtardDupuy&Co *
. Robin&Co «
Gi li;e;( Castillon & Co,
n: De Kuypers§ gal., .
%. &D. ,,

8reen cases
“ "

red
Booth's Old Tom ..
Rum: Jamaicar6 o.p..
Demerara "
Whisky :
GOODERHAM & WoRrTs'
Terms Cash.—Under 5
bris., mett.; s to 10 bris,,

[
RN ONS MO ON ~

8& 8\: NN oONONN N OO

2t p.c. off; 10 bris, and B In Du

over, 5 p.c, off. 02;’- z"s
Alcohol, 65 0.p, ¥ I. gall|] © I
Pure Spin;ts ¢ &

“" 50 4 “

“ 25 u.p. “ 030 102
F‘nmilyProof%Vbiaky“ 035 ru
Old Bourbon ¢ "« |o
‘“ Rye o “ 03
“ Toddy .“ a“ 03
“ Ml.lt ‘" “ 0 3.

07
Old‘I‘(ye, ;yenﬁ old s b X

Woo
Fleece, per1».

Pulled Super ........ ..., 020 0 2r

Extu........l 0 2

oON L
ooog'

qt., per case....| 3 20

-

Coow MmoOO
-3
SLRY

»:‘z_z--\:u [y
oo less s
w®N ®p e, dis,

- N-N-N-¥- N

W oo
-3

No. 1, carload, W mea,| 0 143 0 oo
Delivered in Toronto : Imp, gal

-y
NODODE MNDEO CON

MR O OGLath O
Bk R

N R
Qoouogsuu
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CONFEDERATION
LIFE ASSOCIATION.

IHead Office—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUN,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and other LIM-
f'll‘E PAYMENT PLANS and ENDOWMENTS, an equitable in.

creased share in return for the larger premiums paid.
Safety and Security are attained by annual valuations on the
Government standard.
The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the effects of the Company's

large profits in reducing the annual premiums payable
by policy-holders :— :

No. of ! Original Yearly. {Premiums now reduced
Policy. l Premiums. each year to
69 } $21 20 83 56
198 | 9 70 2 50
320 | 12 60 1 86
393 i 20 49 439
475 ; 51 34 13 83
499 g 78 67 13 87
550 i 59 00 13 40
614 i 67 oo 17 79
918 ! 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life aftords advantages such as have not been sur-
passed nor attained by amy other company, and intending assurers are
tvited to caretully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario—GEORGE A. COX, Peterboro.
Maritime Provinces—].W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec—R. POWNALL,
Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal ~-JAMES AKIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46

== CANADA =
FIRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT—]. WinEg, EsQ., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEorae RoacH, Esq., Mayor City of Hamilton.
D. THoMPSON, Esq., M. P, Co. of Haldimand.

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICHS:

Montreal—WAaLTER KavanacH, No. 117 St. Francois Xavier Street,
General Agent.
Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON,
General Agent.
8¢. John, N. B.—No. 51 Princess St.—IRA COoRNWALL, JR., General
: Agent.

Manitoba Agency—Winnipeg.—RoBT. STRANG.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - . $800,000.

With power $o increase to $1,000,000.) °

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.

Rsq. ROBERT BEATY, Esq.
A?ﬁl.qsl;;?%{xw’ms? WM. GOODERHAM3Jz., Esq.

BERNARD HALDAN, Managing Director.
J. J..KENNY, Secretary.
JAMES PRINGLE, General Agent.
Insurances cficcted at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,
On Hull, Cargo, and Freight against the perils of Inland'Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

}AMES MICHIE, Esq.
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

QUEEN CITY

FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto,

RISKS ACCEPTED ON ALL DESCRIPTIONS_ OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT & WAEMSLEY,

TORONTO, June 7, 1878. AGENTS.

AUTOMATIC CUT OFF ENGINE

.
/

Wheel. Pamphlets furnished on application,

GBAPE 5t - O

Manufacturers of the Celebrated Archimedean Turbine Water

The above Cut shows our Improved Variable Cut-Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
nuw in use, Patented January 26, 1878. Circulars furnished on application. .

&=~ This engine secured the First rrIZE at the recent Provineial Exhibition over all the other engines exhibited, including the Corless and Brown
Cut-Off Engines. Our list embraces Steam Engines and Boilers, Flouring, Grist and S8aw Mills, Millstones, Mill Machinery and Furnishings of every
deccription, Wood-working and Stave and Barrel Machinery, Wool and Flax Machinery.

GOLDIE & McCULLOCH., Galt, Ont.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

673

The Union Fire Insurance Co’
AUTHORIZED CAPITAL $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Senator), Toronto, President.

R. H. BOWES, Esq. (Smith, Wood' B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. | Co., Toronto.)
A. A. Allan, Esq., (of A. A, Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,

Shields & Co., Wholesale Grocers; Ottawa.

Toronto. lB. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit

Co.,) Toronto. . .
This Company insures Household, Mercantile, and Manufactering Risks at the

lowest current rates against loss or damege by fire or lightning in places where there °

are efficient means for putting out fires. Applications for Agencies, with satisfactory
references, will be entertained.
CASTON & GALT, SOLICIT:RS.

A. T. McCord, Jr., General Manager.

THE RELIANCE NUTUAL FIRE INSURANCE 00.

Head Office —N.W. cor.ﬂgﬁd Church Sts., Toronto.

President, WARRING KENNEDY, | Vice-President, W. J. SHAW.

DIRECTORS.

WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W,]J. SHAW
o W.]J.Shaw & Co., Toronto; A.J. ROBERTBON, of J] Robertson Son & Co.,
Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. 8. WIL-
LIAMS, of Toronto; EDWARD BULL, M.D.,, do.; ROBERT BARBER, of
Barber Bros., Streetsville.

BANKERS .. THE DoMINION BANK.
MANAGER AND SECRETARY.. ......THOS. M. SIMONS.
SOLICITORS...cautinirariannann , BLACK & REESOR.

INSPECTOR AND GENERAL AGENT vireeee. W.O. ANDREW,

This Company has two distinct branches, viz, Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle-

¥ SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

Presldent ... THOMAS WORKMAN, Esq , M.P
Managing Director ......... M. H. GAULT, Esq.

DIRECTORS :

T. WORKMAN, Esq., M.P., T. J. CLAXTON, Esq.,
A.F. GAULT, Esq., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.

A. W. OGILVIE, Esq., M.P.P.,, JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esq.,
Q.C.,, M.P.P,,
JOHN FISKEN, Esq.,
ANGUS MORRISON, Esq.,
Mayor.

We have completed arrangements with the CoMMERCIAL TRAVEL-
LERS’ AsSoCIATION oF CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
$10,000 on the LOWEST TERMS and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent,

30 Adelaide St. E., Toronto.

Montreal, May, 1878.

Hox. J. McMURRICH,

A. M. SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. S. C. WOOD,

R. MACAULAY,
Secretary.

== EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE.....c..oou.. Dresident.

R. W. GALE, MONTREAL «ecvvvonns
R. W. GALE, 58 Church St., ToRONTo} Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878
Cash Income “ “
Cash Surplus

verreenn....$33,530,656
about .... 9,000,000
ceeseseeeees 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

{4 “«

Date of baid Insurance
Organization. Year. k Assets. Surplus. Death Claims. in torce.
1859 1860 | $162,000 899,250
1870 | $13,236,000 | $1,317.000 841,958,694
1877 | 833,530,656 | $6,200,000 $160,821,416

From the undivided surplus on the 1st of January last of $6,200,0%0, reversionary
dividends will be declared available on settlement of next annual premium to partic-
i’Fating policies, of which $3,600,000 bgjongs to the general class and $2,600,000 to the
ong::t.iwl" attention iscalled to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, it being virtually an endowment at ordinary rates of
premium, As an example of what may be realized the estimated result is here given
of a policy for 310,000, at the age of 35, on the 20 year class, viz.:
Amount of policy payable at death.........................

. $r10,000 00
Costing annually (age’'35) ... 263 80
‘Total cost in 20 years 5,276 00

Estimated amount of policy with profits, payable in cash,at the
20 years, to insured if he survives (other ages in proportion) ...... 9,531 00
Thus nearly doubling your money in twenty years,and having your life insured mean-
while. i X 3
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it 2 * Home Company” in Canada, and possessing
the advantage of a large surplus safely invested and of economics] management, oﬂ'e;l
strong inducements to mtendlpg insurers. For further particulars apply to the
agents. (Active agents wanted in unrepresented districts.) K .
GEO. B. HOLLAND), Manager for Province of Ontario.

8 Chburch Street, Toronto.
1. W. LANGDON, Inspector. ALE?{. GILMOR, Special Agent.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «+evvevvveveenenrerneennsn .. HAMILTON.

PRESIDENT—]JAS. TURNER. VICE-PRESIDENT—ALEX. HARVEY.
Deposited with the Dominion Government for the additional protec:
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forf:itable after two Annual Payments, and Profits dis~
tributed equitably and ent.rely among the Policy-holders.
This company issues Polieies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may—a ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or

a paid up policy. Full particu’ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H.P. ANDREW, General Agent—g Tofonto 8t., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

WM. SMITH, S8ecretary.

Capital ceneas vereessseseess 310,000,000
Ceeenee s o000
fovested Funds (.oo0ooooeeeee D T Gdoi00

Investments in Canada.....oceever
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.

) THEODORE HART, Esq.
Sir A T. GALT, ECM.C. -k STEPHEN, Esq. '

MERCANTILE RISKS AGOEPTLTD_—A T LOWESTCURRENT RATES
Dwelling Houses and Farm Property Insured on Special Terms.
G. F. C. SMITH,

Chief Agent for the Dominion, Montreal.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

———

Capital, - - Two Millions Sterling.

CANADA BRANCH.
H B A D gF ICmH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
LResident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security ot Canadian Policy Hold-
ers, $100,0C0.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

I
|
|
|

;

_UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Ho!\am OFFICE, DirecTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - 87,891,671 67
SURPLUS over Liabilities, ‘
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Threg: full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the

Maine Non-Forfeiture Luw, passed Feb. 7 18£7. illustrated

I_JIy a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
C::ge or more full Annual Premiums; Premiums having been paid Wholly in
X X i Additional
Premiums paid be- : time under Amount Due if Death occur on Last
fore lapse, - the Law, Day of Extension.
' " Age | Age | A ! Premiums & | Insur-
L, i ge | Amount. interest to ance’7
No. Am't.. when ‘Yeus: Days.| at of | be deducted. I?qe over the
stopped. Death; Policy, :———————| S8 [pramig,
L . i - No.| Amount.
3! $681 33 r 2 212 | 36 | $10,000 3 . $759 87/89,240 13/88,559 13
4 34 3 170 | 37 10,000 | 4| 1,041 38{ 8958 62| 8,050 62
g l.lg5 35 | 4 133 | 39 10,000 | 51 1.33918 8,660 82| 7,525 82
"382 36 5 100 | 41 10,000 | 6 ] 1,655 36! 8,344 64| 6,082 64
§ 5589 37 6 67| 43 | 10000 | 7 | 1,09005 8,009 95| 6,420 9§
1,816 38 7 26 | 45 10,000 | 8 | 2,340 74' 7,650 26| 5,843 26
I9 2,043 39 7 328 | 47 ( 10,000 | 8 | 2,477 51 7,522 49| 5.479 49
0 2,270 40 8 ‘ 236 | 49 10,000 | 9 | 2,84377 7,156 23| 4,886 23
11 2,497 41 9 14 | 50 | 10000 | 10 | 3,205 85' 6,704 15| 4,297 1§

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Office, cor. of Scott and Front streets, Torents,

‘

BOARD OF DIRECTORS.

HUGH McLENNAN, Esq.

ALLAN, M.L.C.
Hox. G W i PETER PATERSON, Esq.

GE ]. BOYD, Esq
gfx?lgv CJAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

ws o PETER PATERSON, Esq.

GOVEKNOR

DBPUTY GOVERNOR v vve  ow o . Hon. WM, CAYLEY,
INSPector oo e see  see  eee e Jonn F, McCuare,
General Agents ~ = o« .. .. KAY & BANKS,

Insurances granted om all descriptions of property against less and damage
fire and th‘ueﬂh of inland navigation. Agencies established in the principal
es, towns, ports of shipment throughout the Province.

F. A. BALL Manager

THE STANDARD

Fire Insurance Comp’y
Head Office — Hamilton,

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

' It confines its business exclusively to this Pro?
vince, and limits its Liability on any First-Class
Risk to $3,000.

———l

PRESIDENT.

D. B. CHISHOLM, Esq,,

Barrister, late Mayor of
Hamilton,

and Ex M.P. for Hamilton.

SECRETARY-TREASU RER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District,
Hamilton, March 1, 1878]
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L Insurance, Bgents’ Birectory, insurance,
. Y, I , L
UEEN INSURANCE CO. |, aex, savpurzy, somce. taod e THE LONDON
OF ENGLAND, Ontario. Life Insurance Company
G, I
FIRH & LIFH. Snﬁiﬁfngn?s‘y}\r;em? ::re:l:Ie h?:t‘;;::ﬁel?ﬁ%ell:::.aélg OF LONDON, ONT.

Capital....meeneenee-. 52,000,000 Stg
INVESTED FUNDS .ccoouiesenneo £668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canada

SHAW, Jr., Agent,
No. wJKing gtreet East, Toronto,

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Oanada:
ST. JAMES STREET, MONTREAL.
DirecToRS:
The Hon, John Hamilton, Duncan MacDonald,Esq.
Robert 8imms, Esq.
FREDERICK STANCLIFFE, Resident Secrztary.

THE GORE DISTRICT

Nuual Firs Tnstrance Company

Head Office - Galt, Ontario.
A. T. McCORD, JR.,, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

Th> insured with this Company on the MUTUAL
8YSTEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz :

Perfect Security and Small Premiums

JAS. YOUNG, Esq., M.P,,
President.

ADAM WARNOCK, Esq.,
Vice-President.

R. S. STRONG,
Sec'y & Manager.

Life Assurance Company

ISSUE Policies on all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the henefit of Policy-holders.
Dividends declared yearly after Policies are three years

old.
WM HENDRY, Manager,
Waterloo, Ont,

DEPOSIT WITH DOMINION GOVERNMENT 850,000

v

COMPANY,

N

FIRE RISKS WRITTEN
'S31VY 3LYNOIAV LV

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.
HENRY LYE, Secretary,
C. D. HANSON, Chief Inspector.
T. B. WOOD and SO0TT & WALMBSLEY,

Agents at Toronto.

St. John, N.B. P.O. Box 168.

Li d by the Ontario Legislature, deposits with the

HARRY BLACK, Official Assignee, Accountant,
OFire, Life and Accident Insurance Agent, Chat-
ham, Ont,

J . NATTRASS, Fire, Life, Marine, Accident Ins.
* First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London,

D LORTIE, Public Accountant, Financial Agent
. 3C - ub Richelicu B

ssion Merchant, 51 lock,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont, Banking and
Exchange Office. Collections and investments
made, &c., &c.

G M. GREER, Agent for Western Fire & Marine,
» Stadacona Fire Ins., Accid:ntIrs., Londoa & Lan-
carhire Li e, 191 Hollis §t , Hal:fax, N.S. _

J McCRAE & Son, Official Assignees, Fire, Life and

Marine Insurance Agents, Windsor, Ont. None
bht first-clags Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
¢ Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Oificial Assignee for Londen and
Middlesex, London, Ontario,
(GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 0.1d Fellows' Hall, Dundas Street, London, Ont.

HEN PY R. RANNEY, Ageut for the No th Airerica;

Delaware, Mut, Safety; Providence, Washington ;
Uniono Penn.,& Guardian of Lordon. St. John, N.B.

. BEDDOME, Fire, Life, Marine and Accident

* Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT -UTHERFORD, Fire, Life, Murine,
Accide t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

E W. = VANS, House, Land and, Gereral Agent
* Money advanced on Keal Estate. Coliections
made in town or country. 22 Ade'aide Street East, To-
ronto. P. O. Box 214.

ROUT & JAY, Agents for Royal Canadias; Lanca-

shire; Carada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to 1oan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J. T. & W. PENNOCK, Fire and Life Insurance
- Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

(“ E. L. JARVIS, Insurance and Commission Agent
<+ General Agent, Queen Insurance Co. of Liverpool
and London. §t. John, N.B. 22

S, E.GREGORY, Agent for Imperial Fire Ingurance
* Co., Com-‘nerg:ial nion Assurance Co., Phenix
Insurance Co.(Marine Branch), of New York—Hamilton.

O WEN MUURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

J D. PRINGLE, Agen: for North British and Mer-
< + cantile; Provincial; Scottish Provincial, Life;
Atna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M.rine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETE R McCALLUM, A%ent forthe Lnnpuhirelns:
Co.; Travelers Insurance Co.; Hartford FirelIns.Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

. O'HARA, Agents for Western, Hartford,
R' %ugec?ﬂand-in I'-hngd and Isolated Risk lfxlre én:.
Cos., Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

N, Jr., Land and Loan Agent,
DAggxge}’mAngelﬁ,s I?ln o tl':ulto; &p:.rc hl:.oe%ey ::ool“o:cx:
rty and Mortgag! archased.
;)ix;nl;‘ax;r::de}?ro eon{y: invested ‘tqr Pm"°-'~'“-”°“§-:‘,‘,:f
5&1&”“%25?23&52«&&4 at the lowest rates, Fire and
Life. Farms for Sale. Durbam, Oat.

Government $25,000.

Issues Life endowment and Accident Policies, all of the
most desirable forms,

Joseph Jeffery. Exq,. President.
WM. MARDON,

Manager & Secratary

IMPERIAL

Fire 1 pany of Lond
No. 1 OLD BROAD STREET, AND NoO. 16 ParLL MarL
BSTABLISHED 1803,
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal

ANDREW RINTOUL,
Inspector.

ToroNTo OFrice—75 Colborne Street,
A. W. SMITH, Agent.

The Waterloo County

Mutual Fire Insurance Companyj,

. HBAD OFFICE.......s.... WATERLOO, ONT. 50

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Compan,y. propor

C.M.TAYLOR,Sec. . W.WALDEN, M.D., Pres
1. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PR
I NOTE SYSTEM, Farm and Household pEerUM
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

PH@ENIX
Fire Insurance Company. of London.
ESTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, Ml(‘)‘FFATfT ac Co;,"h’
Genera! Agents for Can,
em St. sgncnmcnt St, Montreal.

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS.
an Withrow, of Withrow & Hillock,
(?legr“:‘(:. Moore, of Davenport.
ohn Brandon, oi’ Brandon & Co.
'W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.
HONORARY DIRECTORS,
N. Higinbotham, M.P., Guelph,
D. D. Hay, M.P.P., Listowet
Doctor Preston, M.P.P., Newboro,
Angus Morrison, Mayor of Toronto,
OFFICERS,
ALDERMAR WITHROW..,
W MyLES

President,
Vice-Presid

oEN Branpox ,
GLE R, PECK .. ...t

wvseneenManaging Dire
weee veneenINBpECtOT, ector
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insuranocs.

e A e

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Church St.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance cqm-

panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,

GER. AGENT FOR PROVINCES OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

General Agent Maritime Provinces,

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

[nstrance agaimst Actidents.
:THE ACCIDENT

Insurance Company of Canada.

has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.

There is no room for equivocation or dispute
in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.

N.B.—This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for the
security of its policyholders.

Insurance,

A A

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED
HEAD OFFICES:

Edinburgh, - =  Scotland.
Montreal, - - - Canada,

1825,

Amount of Policies in force over...., $90,000,000
As8ets, UPWATABOf, v.veivecesnrerren soes 25,000,000
Claimsfpaid to Canadian policy holders over
Omne Million Dollars.

L. W.FULTON, W, M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada,
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE, -

Liability of Shareholders unlimited.

CAPITAL secestcsctrsescsesssss $10,000,000
FUNDS INVESTED.vee.cveeees 12,000,000
ANNUAL INCOME tcvveeennees

HEeAD OFFICE FOR CANADA—MONTREAL,

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved form
H. L. ROUTH,

W. TATLEY,
Chief Agents,

5,000,000

F.H, HEWARD,
Bole Agent for Toronto.

The Mercantile

FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontario Legislature.
CAPITAL.....cvmnsneseanessnisnennenn sr.n$200.000,
HEAD OFrICE....... renseernan

WATERLOO, ONTARIO.
OFFICERS :

J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont,

CANADIAN
Mutual Fire Insurance Company,

—

HEAD OFFICE, HAMILTON,

—

The Water-works Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires,

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable,

President—]OHN BARRY, Edq., Barristsr, Hamilton.
Vice-Pres.—]OHN EASTWOOD, Esq, Merchant,

Manager and Secretary—EDWARD HILTON,
Solicitorg-—Messrs. BARRY & DUFF, Hamilton,

Insurance,

BRITON
Life Association,

(LIMITED).

[TV

Capital Half a Million Sterling.

PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,

Chief Offices : Manager

429 Strand, London,

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

' THE CITIZENS

INSURANCE - COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - . $2000.00
SUBSCRIBED “ - - - - 1,1%8,00

Deposited with the Dowiinion Government, $103,000.

HEAD OFFICE, MONTEAL.

Direcroks- Bir Hugh Allan, Paesident; Adolphe
Roy, Vice-P.esilent; N B. Corse, Henry Lymin, And-
rew Allan, J. L C.s:idy, Robert Anderson.

GERALD E. HART, Gerl. Manager.

Fire Risks taken at equitable rates based upon their
lespective merits. All claims promptly and lberally
settled,

Toronto Office, 20 King St. East,

HIME & LOVELACE,

Agents'
FRED. G. C,LOVELACE

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

H. L. HIME,

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 315t December, 1877.

Paid-up Capital... £250,000 S g,
Fire Reserve Fun
Premium Reserve

£1,097,248
Life Accumulation.................. £2,711 877
Annuity Funds ..................... 294,875

£3,006,752

Tetal Funds..ooooeeeiiiiieeiiiiiiin, £4,354.000 ¢

Or, 821,189,467
2.—Revenue for the Year, 1877.
From Fire Department-

Fire Premiums and Interest...... ...... £967,129 ¢
From Life Department:
Life Premiums & Interest...£434,364
Interest on Annuity Funds.. 11,734
———  £446,98 ¢
Total Revenue ...........ccoeeeenieiennnnn, £1,413,227 “

or, $6.877,704
Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.



