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Leading Wholesale Trade of Toronto.

Drives, Drives. Drives

TO THE TRADE!

~InStple rtment we are show-
Ing the three greatest dri s of the
Season ;

GREY FLANNELS
FLANRELETTES %
COTTON SHIRTINGS

Come and see them or send for sam-
Ples and quotations.

%

OOOOOOOOOOOOOOO
FILLING L

JOEN MAUD(]NAL]] & ﬂ(l

Wellington and Front Streets E,,

TORONTO,

JOHK IAODONAIAD [ PAUL CAMPBELL
AMES FRASER MACDONALD.

The Three Fold
Cord that
Binds

Customers
to us, is

I._A well assorted stock.

2. Super;
2. Superior Values.

3:_Promptness and Precision in

the execution of orders.

SANSON, KENNEDY & (0,

44, 46 & 48 Scott St.,
13, 17 & 19 Celberne street,
TORONTO.

25 Old Change, London, Eng.

Leading Wholesale Trade of Toronto.

. Leading Wholesale Trade of Toronto.

McMASTER & C0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, B.0.

J. Baoar uomm;. Jomx MULDREW,

NEW CURRANTS

NOW IN STORE.

Parkins, Ince & Go.,

41 and 43 Front St. East.

NOW IN STORE
New London Layers

AND

Black Baskets Raisins.

B

New Smon’s lnch Fyne Herrings.

Smith & Kelghley

9 Front St. East, Toronto.

Mark Fisher Suas & Co,

Manufacturers and
Importers ot

WOOLLENS

—AND —
Tailors’
Trimminos

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDERYFIEKLD,
England.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, ete.

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)
TORONTO




488 THE MONETARY TIMES.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1
INCORPORAT¥D BY AOI OF Pumunm'
Olpl'.l sl' Pdd np we s oe 812,700,000
HEAD REGA'OI:’
jcE M .
F DIBLO
81 D, A. - < - President.
HoN. Q. Dnmo)m - = « - Vice-President.

A T Pst.enon. Esq., W. C. MoDonnld Esq.,

8ir J. C. Abbott
B MoLennan, E % K.OM
Greenshields, ¥sq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E. 8, CLOUSTON, General Manag
A, mBunomn, Chief Inspeoﬁor & Snpmntendent. of

A. B. Buchanan. J. M. Greata,
Asst. Bupt. of Branches. Ase't Inspector.,
BANOHES IN CANADA.
HONTBEAL—H . Meredith, Mnn&gsr.
Weet End Brsnch 8t. Cacherlne St.
Almonte, Ont. Hamilton, Ont. guoboc ne

Belleville, * Kingswn, *
Brsntlord. “ Lindeay, * nt
Brockville, * London, _* Br.ru.uord Out.
Cslgtry Alberta. Moncion, N.B. 8t. John,ii B.
.B. Nelson, 8.0, bt Marys, Oat.
Ohathsm, Ont. New Westmins- Toronto, "
Nornwall, ter. B.C. Va JOOUV“,B 0
Deseronto, * Dttawa, Ont. Vi-toria,
Ft. Willlam * Perth, Vernon, B.C,
Goderich, Peterboro, Ont. Wallaceb g Ont.
Guelvh, “ Pioton, Ont. Winaipeg, Muu.
Halifax, N.8,

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Auchurch Lane, E.C.
COMMTTTEE

PETER REDPATH, EsQ.
ALEXANDR LANG, Munager.
I. 1Hs UNITED 5TATES,
Rew York-—wuwr Wataon, R. Y. Hebden and 8. A
Bhepherd ageats, 50 Wall 8t.
Ohicago,—Hank or Montreal. W. Munr~, Manager.
BANKERS IN GREAT BRITAIN.
Inndon—The Bank of Engian
The Union Bank ot Londo-

“ The London and Weetminster Bank,
Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen Compan, Bank and

TBTI -,
BANEKERS 'N THE UNITED S'I‘ATES.
New York—’l‘ne Hank of New York, N. B, A
The Third National Bank.
Eonon—'l'hn Merchants' National Lkantk.
J. B. Moors & Co.

Buffalo—Bank ot Commerce in Buffalo.
Ban Francisco—The Bank of British Colambia.

ortland, Oregon—The Bank of Britisb Columbia.

THE_CANADIAN BANK OF CUMMERCE.
r-m-u, o '.Elfl‘m- o 'M?B()Nru,

Rest....
DIREOTORS.—GRO, A. Cox, Esq., - - President.
JoEN I. DAVIDBON, EBSV Vice-President.
rg:‘!l‘svlor. Esq. Hamilton, Esq.
Jas. MM;t.hew Leggat Esq.
John Hoskin, hsq \Q.C,LL.D. _Robt. Kilgour, Eaq.
WALn = = « =« General Manager.
J.H. Px.mnnm, - . Asg't Gen. Manager.

A H. IRELAND, « = =« <« - Iospector
G de C. O'Gm - Asst. Irspector
New York— Alex. In.!rd, & Wm. Gray, Agenta.

BRANCHEES,
City B'chs

86,000,000

Aflsa Oralg, |Hamilton, |Parkhill,
Ayr. Jarvis, Peterboro, [712Queen F.
London, 8t. Cath'rns 450 YongeSt.
Bd!levllle, Montreal, a 791 Yonge 8t.
Berlin, MAIN OFFICE |Bault Ste. |68 College.
Blenh 157 8t. James Marie, |546 Queen \V
Brmtfouﬂ' B'che |Beaforth, 415 Parl'm’'t.
Ca. 2034 Notre |S8imooe, 128 King K.
Dame Strst!ord Toronto Jet.
colungwood 276 Bt. Stnthxoy. Walkerton,
Lawrence|Thorold, Walkervil e.
Dunnviile, Onngevme. Toronto, Waterloo,
Gals, Ottawa, HEAD OFFIOE| Windeor,
Goderich, |Paris, 19-25 King W|Winnipeg,
Guelph,

Woodstoe s.
BANKERS AND oommmm
GARREAT BRITAIN—The Bank of Scotlan
INDIA, CBWNA &JAPAN—The Chart'd Bk ot India, Aus-
Paxas, FRANOR—Lasard, Freres & Cie, [tralia & Caina
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia
Baus , BELGIOM—J. Matthieu & Fils.
le ORE—The Amer, Exchange Nat'l Bank of N.Y.
S8AN FRANOIS00—The Bank of British Columbis.

CH10AG0—The Amer. Exoh:]:&e Nat’l Bk. of Chicago.
BrrTIsH CoLUMBIA--The B: of British Columbisa.
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGSTOR, JAMACIA—Bank of Nova Scotia.

Commercial Credite issued for use in all parte of
the world, Exceptional tacilities for this class of
business in Europe, the East and West Indies, China,
Ja . Bouth Amerios, Australia, and New Zea.land

avellers circular Letters of Credit issued for | Rest

use in a1l parts of the world.

THE DOMINION BANK

Capital (; d-uap,
Beserve Fand

JAMBS AUSTIN,
Hon, FRAAX BMITH, -

W. Inoce.
I. B, Osler,
Wilmot D. Masthews.

HEAD OFFICR, - - - TORONTO.
Agendles :

Ualleville. Oobourg. Lindsay. Orillia.

©IRpPLon. Guelph, Napanee. Oshawa.

orth., Uxbridge., Whitby.
Toncm—Dnndu Btreet, corner Queen,
Market, eomerKin and Jarvis streets
“ ueen Street, corner Esther street.
s erbourne Street, corner Queen.
d Spadina Avenue, corner College.
Drafis on all parte of the United Btates, Great

Britain and Hurope bo
Inﬁanoi(kodr mnnﬂableat all pointe in

Lurope, Chins
H BETHUNHE, Oashier.

000 | paid-up Oapital...
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BANK OF BRITISH NORTH AMERICA.

IRCORPORATRD BY ROYAL CHABRTER,

Resorve Fund .......eeeee.

LoNDON OFFIOR—-3 Olements Lane, Lombard
Street, E.O.

COURT OF DIRECTORS.

J. H. Brodie. H. A, Hoare.
John James Oater. B J. B, Kendall,
Gssp&rd Farrer, 3.d. ord.
Henry R. Farrer, Fredeu-lc ubbook.
Richard H. Glyn. . Whatman.

Secretary—A. G. Wu..ms

HEAD OrriIcE m CANADA—St. James 8t., Montreal
R.R. GRINDLBY, - - General Manager.

H. STIREMAN, - = Asst, Gen'l Manager.
E, BSTANGER, - - Inspector.
BRANCHES IN CANADA.
London, Kingston, Frederioton, N.R.
Brantford. Ottawa. Halifax. N.8,
Paris, Montreal. Vietoria, B.C.
Hamilton. VYancouver, B.O.

gueboo.
t. John, N.B, Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATES, BTO.

New York—52 Wall street—W. Lawson and F.
Brownfield.

San Francitco—124 Sansom street—H. M. 1. Mec-
Michael and J. 0. Welsh.

Londo&, Bankers—The Bank of Englnnd Measrs.

Gl
lgoteign Agents.—Liv :mool—-Bmk of Li ool.
Scotland — National B of Bootland, Li t«%
and brancnes. Ireland—Provincial Bank o! Irel.n
Limited and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand -~ Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and Ohlnu—A Bank, Limited.
West Indies—Colonial Bank. Paris—Mesers, Mar-
cuard, Krauses et Cle. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - - 83,000,000
Patd up Oapital, - - - -  2,500.000
Rest, - - - - - 850,000

HEAD OFFICE, - . - QUEBEC.

BOARD OF DIRECTORS,
President.

R. H. Bmith, Es qh
Wm., Wi a.ll Esq.. Vioo-Preeident.
8ir N, F, Beliean, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. S8am'l J. 8haw, Esq.
John T. Ross, Bsq.
James Btevenson, Esq., = - Gen'l Manager
BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont.

Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. ot British North Ameriea.
Agents in London—The Bank of SBcotland.

THE ONTARIO BANK.

Ospital Pald-up..........

'BEAD ornon, <. '- TOBONTO.
Sm Wi, P, HOWLAND, O O.B.. KCMG., - Prosidont.
Vioe-President.

Toronto,

A, M, smnh ).

Hon. 'Fn'a%r' Donsld Muckay, Esq.
GMRose Esq. @. R. R. Cockburn, Esq., M.P.
on J. 0. Aikins,

0. HOLLAND, - - « - « - @eneral Manager

E. MORRIS, - - - - - Inspector.
BBANOHEB.
Aurora, ontreal, Pickering,
Ambherstburg, Mount I"oreet, Bndbury
Bowmanville Newmarket, Toronto,
Cornwall, Ottawas, tby,
Ki n, Peterboro’, 480 yueen Bt. W,
Lindsay, Port Axthnr, 'oronto.
AGENTS.
London, Eng.—Parr's Banking Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais.
New York—Fou Na.ﬂonal Bank of New York,and
Alexander Lsu.

W. W
Boston—'].‘remont Nnﬁon

IMPERIAL BANK OF CANADA. °

Oapital Authorised.............cucemsreee $9,000,000
ORPILA), PRIA-UD evrsererrsesrsssomessmosenss

DIBEOTOBS.
H. B. HOWLAND, - President.
T. R, MERRITT, .- - Vioo-Prenident.
T. R, Wadsworth,

1,050,680
wassanee !.,100,881

HEAD OFFIO y = = = = = « = = TORONTO.
D. R, WmLkm, Cashier

B. Jerminas, Asst. Oashier, B, B.n', Inspector.
BRANCHES IN ONTARIO.

Rssex. N Falla, Bault Bte. Marie,

F 8. Port Colborne. Bt. Thomaa.

Galt. Rat Om Welland.

Ingersoll, Bt. Woodstock,
r. Wellington St. and Leader Lane,

TORONTO {Yonge and een Btes, Branch.

Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man, Pormge La Prairie Man,
Oalgary, Alba. Albert, Sask.
Edmonuo Alb’ n. it mn. N
GRNTS,~] Ld, New
ﬁ. Bm'& %

and g:nm %t and loltl.'“n Bonds

MERCHANTS’ BANK
OF CANWNADA.

Oapital paid up. $6,000,00 0
Rest, 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDBREW ALLAN, Esg , President.
NDRRSON, E8q., Vice-President

Heoctor Mmkenlie, Esq. H.Mont: Allan, Bsq
Jonathan H n, Esq James P. Dawes, Esq.
John Oassils, K&q. T. H. Dunn, Esq.
8ir Joseph Hickson.
Grorar HAGUE, - - - General Manager.

JOHN GAULT, - Asst. General Manager,
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, 8herbrooke, Que.
Chatham, Napanese, Stratford,
Galt, Ottawa, St. John'’s, Que,,
Gananoque, Owen Sound, St. Thomas,
Hami'tou, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Win sor.
Kingston,

BRANCHES IN MANITOBA.
‘Winnipeg. Brandon

BANKERS IN GREAT BRITAIN—London, Glssgow,
Edinburgh and other %olnf.a The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd,

AGENOY IN NEW &onx—b% William st., Messrs.
Henry Hague and John B. Harris, jr., u.genu

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank, Boston, Merchanss' Nag'l
bank ; Cnicago, American Exchange National Bank;
St. Psul Minn., First National Bank; Detroit, First
Naﬂonal Bsnk Buffalo, Bank of Bnﬁnlo Ban Fran-
cisoo, Anglo-O&lﬂor an Bank.

NEWFOUNDLAND—Com'ero’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWIOE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BRITISE CoLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

BANK OF TORONTO

Oapital .....ccovvttvecnccacssccsceeee. $2,000,000

Rest.cccoeoceene 1,800,000
DIRECTORS
GEORGE GOODERHAM, - - - PRESIDANT
WiLLIAM HENRY BEATTY, VIOE-PRESIDENT
Geo. J. Cook. Henry Covert.

Henry Cawthra, Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

DUNoAN CoULSON, - General Manager.
Hvuenm LBACH, - - Assistant Gen. Mngr.
JosEPH HENDEREON, - - - Inspector,
BRANCHES.
’.l‘oronto.. eeneraiiennne e W. R, Wadsworth, an.get
King st. west ™ A, Bird,
Pnrrio.. J a, Btrathy, “
Brockville. ..Jno, Pringle, “
Cobo .xg.... ..M. Atkinson, “
Collingwood ..W. A, Copeland 1"
(dananogue ..C. V. Ketchum, s

London ...
eal

London, England, - - The City Bank, (Limited)
New York, - - '. - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

3| THE STANDARD BANK

OoF C.A.NA:DA.
On PRIA-UP v rerseerssassrssssssaree B
pital ap $1,000,000

200004640000 s00 s00 r0w 20w 604 00 e 00 550,000
HEAD OFFICB, - - - TORONTO.
DIRROTORS.

W. P. Cowan, rmum.
JOHEN BURNS, Vi loo-Pndannl
W.P.Allen, Fred Wyld, 15: D. Morton
A, T, Todd, A. J. ‘Somerville
an AGENCIRS, Kingst
Bowmanville, Omnlngto ngseton,
Brad!o& ' Chatham, Ons. Markham
Brantf Oolborne, Newoastle,
Brighton, Durham, Parkdale, Toronto
A Forest. Pioton,
Campbellford, Harriston Stouffville

BANKBRS,

New York—Importers’ and Traders’ National Bank

Montreal—OCan. Bauk of Commmerce.

nondon ,Bngland—National Bank of Bootland,
bcnklnu business promptly attended $0. Oor.

J. L, BRODIR, Cashier.
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THE MOLSONS BANK.

INGORPORATED BY ACT OF PARLIAMENT,

Paid-u Capital 82,000,000
Rest d +200,000
HEAD OFFICE, - . . . . MONTREAL.
BOARD OF DIRECTORS.

JouN H. R, MOLBON, - - - President.

R. W. S8hepherd - - Vice-President.
8. H Ewing. W. M. Ramsay.
Henry Archbald. SBamuel Finley.

'W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A, D. DurNFORD, Insp.; H. Lockw oD, Assist. Insp.
BraNCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton. London, Meaford, Mont.
Morrisb Norwich, Ottawa, Owen Sound,

r
Ridgetown, Snlzlir&;'s Falls, Sorel, P. Q., 8t. Thomas, (" o

Toronto, Toronto Junction, Trenton, Waterloo, Ont.
Win A, V‘g:odsto%Ongbc LaBangquedu Peaple
GENTS IN CANADA—Quebeo—~La

and Eastern Townships Bank. Ontmo—DominHm
Bank, Imperial Bank, Bank of Commerce, New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Bankin, Co'y. Prince Edward Island—Merchants'
Bank of P.E.L, Summerside Bank. British Colum-
bia—Bank'of B.C. Manitoba—Imperial Bank. New-
foundland —Commercial Bank, 8t. John's,

nts in Europe. — London—Paris Binking Co.
andthe Allance Bank (Ltd.); Glyn, Mills, Currie & Co,

Orton, Rose &Co. Liverpool—Bank of Liverpool.
Cork— Munster and Leinster Bank, Lti. Paris—
Oredit Lyonnais. Antwerp, Belginm—Da Banque
QAnvers, Hamburg—Hesse, Newman & Co. i

ente in United Btates.—New York—Mechanics'
Natl Bank; W. Watson, R. Y. Hebden aud 5, A. Shep-
herd, Agents. Bank of Montreal, Morton, Biiss & 04 ;
National City Bank. - Boston—State Natl Bank.
Portland--Casco Nat'l Bank.  Chicago—First Nat'i
Bank, Gleveland—Commercial Nat| Bank. Detroit
h0ommercial Nat'l Bank, Buffalo— The City
Bank. San Francisco—Bank of British Columbis,
Milwankee— The Wisconsin National Bank.  Butte,
u°htuna.—\on.h-Weat National Bank, Great Falls.
Moutana — First Nat1 Bank. Toledo—Second Na
tional Ban, Minneapolis—First Nat 1 Bank.

& Collections made in all parts of the Dominjon,
and returns promptly remitted at lowest rates of
SXchange, Commercial Letters of Credit and Tra-
';lt]ﬁrs Cin‘:iular Letters issued, available in all parts

® world.

LA BMLQTI‘IBEMPDUW PEUPLE.

Oa,
3.1.';“1 l:fi—np sesseisassaseinssssssrssnnsscee § 1,300,000

qutms GRENIER,- - - . - - President,

- 8. BovsqueT, - - . . . . er,
W, Riommn, - - - o o 0l Ass’t Cashier.
ARTRUR GAGNON - = « - .« . Inspector.

. Roch— Lavofe.
Bt. Hyacinthe—J. Latramboise,
ks ﬂnni“;s—nil[!' Br?nl?eton.
. Jol .Q.—H. Bt. Mars,
B, RoraieG. Bodard.
Bt, Jerome—J. A. Theberge.
Bt. Catherine 8t, East—Albert Fournier.
Montreal, Notre Dame 8t. W.—J. A, Bleau.
& FOREIGN AGENTS.
Ondon, England—Parr's bsnking Co. and The
New Yory a1 Bank of ihe Ropumic
Oork—The Nation: of the Republic.
B"“on-Nmonu Revere Bank.

BANK OF _BRITISH COLUMBIA,
o Incorporated by Royal Charter, 1808,
RSN TAD 07, - aiosenn) exea000n

Lo¥uox Orpion-. 60 Lombard street, London,

Br‘!loh ——

o8 at San Francisco, Oal.; Portland, Or.;
lvsm B.G,; Igwé ngsil;mln% li.g.; V&noougea
ti1a tRaimo, B.C.; Nelson, B. C.; amloops, B.

selth°v Tacoma, Washington.
Ix guA%ents and Correspondents:
OangGANADA — Bank of Montreal and Branches,
diap of Commerce, Imperial Bank of
Mape 2y The Molsons Bank, Commerocial Bank of
Go% and Bank of Nova Sootia.
New yoITED STaTES—Agents: Bank of Montreal,
Oon.;'ék' Bank of Montreal, Chicago,
b‘“-king Ons carefully attended to, and a general

WEWE‘N'S BANK.

INCORPORATED 1886,
T ? . B.
HPHEEBIIN =, N.’ﬁ'm

W . 85,
J 'oDD, . - President.
‘F.Grant, . I Gaghier
AGENTS

!&lfon\um Glyn, Mills, Currie & Co. New
Ngﬂo,m] of New York,N.B. A. Boston—Globe

hn, ) BBnnk. Montreal—Bank of Montreal. St.
Dragty ‘+:~Bank ot Montreal,
no,m.mluued on any Branch of the Bank of

BANK OF YARMOUTH,
YARMCE?E, NS

T, w, Joms DIRE- .G’I'OBB.
:‘ - ’ P:.edm?i B vu..rmu.m
. E. BRown,

°Bn Lovigy, Hogh Cann.  J. W. Meody
. CORRESPO; A

gﬂ}t‘!"l’he Merch&nf:n Ef:ks otrmukx.

Ohn—The Bank of Montrea,

ntreq)_ 00 Bank of British North Ameriea.

;- —The Union Bank of London.
%0d Currency ll:g-.-.fta and Sterling Bills of Rz
7S

m?mmt ived e Inforest allgwea,
v,
Atenslon :.?m $e sollestiona.

The Ohart: ‘ed Banks.

The Charter« . Banks,

91.800.000 Reserve Fun
250,000 HEAD OFFICE,

HEAD 0FF|CE’ - - = QUEBEC, | Jorx srumT.Presiggl:.

Board of Directors:
ANDREW THOMSON,
J. PRI

D. C. Thomson, Esq.
Girouz, Esg ¥

ANGHES ANQ

Chesterville Ont.

e, N.W.
Merrickefue, Ont,

. PaUL,
GREAT FALLS, MONT, -
ILL

UNION BANK_QF CANADA.|BANK OF HAMILTON.

CAPITAL PAID UP, - -
RES'

Ty « = = « o = = o =

- rersensr ... 81,350,000
850,000
MILTON.

Capital (ald p;ud up)...

OTORS :
A. G. RAMSAY, Vice-President.

Wilhtam Gibson, M.P P e
PRESIDENT. iam son, M.P, . T. Wood,
- s -PRE A.B. Lee (Toronto).
Viom égnm'. g{ %‘U;:BULL, s e Assisia, A 8::2}01‘
" .B. BTKVEN, . . , Assistan er.
sq., M.P.P, BRANCH s“
Alliston, Grimsby, Milton, Port Elgin
GENEBAL MANAGER. | Chesley, Listowel, Mount Forest, Simocoe,

INSPECTOR, | Georgetown, Lucknow, Owen Sound,  Toronto,

Hamilton (Barton st.) Orangeville, t‘;Vinghsm
3

1ES: Correspondents in United Sta;

3 New York—Fourth National Bauk, Hanover Nat'l
Bank. Buffilo—Marine bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'i Bk,

t. Lewis Kt.) Corres ,ondents in Bri af-,

Ont. Nationsl Provincial Bank of England, (Lt4.) Col-
lections effecte t at all paris of the Dominion of
Canads at lowest rates. Careful attention given

Winchester, Ont. ar d prompt returns made.

scents ~  IMERCHANTS BANK

EICN ACENTS.
k8;.°°-"* “ZP%EA“;;M Bank, Ltd. OF HALIFAX.

National Park Bank, Oapital Paid- SL,10 ,L 00
81¢ 000

Lincoln National Bank, »
First National Bank. Reserve Fund seaseeseacersessessassaesnsrncanase

8t. Paul National Bank, Board ot Directors. !

Northwestern Nat'l Bank. ,
Globe National Bank: r%ggm l% EBNKY, MP. .. .. PRRSIDENT.

ueen City Bank. 1 D .
irst National Bank. gich”(}. KZS’;’a,
O

Oapital Paid-
Reserve Fun

aeees e sorerrretetnans esvssonsence

d.

JOHN Y. PAYZANT,
HEAD OFFICE, . . . .
gnﬁm FYSHR, S;nhier.
ova Bootia— .
Liverpool, New ORRESPONDENTS

, Oxtord, Pictou, Bteilarton, | Dominion o?CsnAdn, - era:
We le, Yarmouth,

Monocton, Neweastl

Andrews, Bussex, W
arlostetown and Sumumerside.

. McLeod, Manager, and
ade on favorable termsand promptly | [omitt at ourrent re

BANKOF NOVA SCOTIA it ., B Bistmiombis

INCORPORATED 1838,

Ormstown, Que.
Agencies in Nova Scotia.

TP cerisecsonrasrsacsscnnassascses $1,500,000 Antigonish, Lunenburg, BSydney.
080,000 | Bridgewater, Maitland,(Hants Oo ) Try:r%.’
Guysboro. Pictou. Weymout
President. Londonderry Pors Hawkesbury,
Vice-Presidunt,. Agencies in New Brunswick,
Hanr, Bathurst. Kingston, (Kent Go.) Sackville,
Frederioton. Moncton, ‘Woodstook.
HALIFAX, N.8. | Dorchester. Newoastle.
Agencies in P. E. Island. .
herst, Annspolis, | Charlottetown, -2 Bummerside,

M ante’ of O
Newfoundland, - - - UnionBEk. of Newfoun d
ew York nal

New York - . . . . Chase Natlo
Bfm'lt‘k—(’&mpbenwga f,’gggh&gg~ Boston, - - - - - . Nation’l Hide & Loather Bk’
© ‘ock, | " |Chicago, - + - . . . Am. Exchange National Bk,
ooa ‘oc London, Eng., - - - . Bank of and.

+ - Imperial Bank, Limited.
Paris, France, - . Oro%ietlayonnm. ted

Oollections made at lowest rates, and prom
remitted for. Telegraphic Transfers and Drass,

. 520000 DIRECTORS.”

HEAD OFFICE, HALIFAX, N.8, CHARLES MAGEE ROBT. BLACKBURN,

H. N. WALLACE, Cashier, "Hon. Geo. Bryson, Alex.
RoBIE UNIACKE, President. Vico-Presid,
ce-. BBAN
Jas. The:xin::x:: Arnprior, Oarleton Place,
Anderson, Pembroke, Parry Bound, in the Provinee of On-
Afmcnu — Nova Bootia:

ni
asgow, Parrsboro,

New Brunswiok: EAS]’ERN TO_WLS'"PS BA"K.

io and Quebeo—Molsons
York—Baring, Magoun | Authorised Oapital
Nations) Rank,
Co. and The Alliance | Reserve Fund [

CORRBSPONDENTS—Ontar:
Bank and Branches.

HALIFAXBANKINGCO.|BANK OF OTTAWA,

INGORPORATED 1872,
Authorized Ca;

HEAD CB: OTTAWA, CANADA,
Capital Subscribed e .

000
[:? Pald . e .
R.olto E sid up . 1,335 000

707,549

President, Vice-President,

E X aser 1] .

Fort Coulonge. We-tmeath.

George Hay. John M?&%er. David Maclaren
OHES.

Hawkesbury, Keewatin,

tario ; and Wiani Man,
Canpit: ’ P8 N 8EO. BURN, Oashter.

— YY)
483,881
1500000

London | Oapital Paid in ..

OF NEW BRUNS ,
FR RIOTON, N.
INCORPORATED BY ACT OF P.Anmumn'r, 1864. HEAD OFFICE, - . SHERBROOKE, QUE.

A. F. RANDOLPH, -
J. W. BPURDEN, -
FOREIGN AGENTS:
London—Union Bank of London.
I]';evs;‘oYork’a:TiI“o%‘rt.z;:i Ni a.tlianalkBa.nk.
0oston—; ot Nationa) ankK,
Montreal—Union Bank of Lower Oanada prompily remitted for.

BO IRECTO]
THE PEOPLE’S BANK | 5 coorfios 6 0 sravass vise eecitan
ch K’ T. J. Tuck.

Thos. Hart.
G. N, Galer. Israel Wood, D. A. Mangur.

‘WM, FARWBLL, - - -

General Manager.
President. |  BRANCHES. — Waterloo, Cowansville, Stanstead,
Cashier. | Coaticook, Binhmond[ Granby, Hun! n, ord.

, Bodf
Agenta in Mo —Bank of Montreal, ' London, -
Eng.—National %aﬁk of Soctiand. B"“é:r_xnm} ~
e Bank. ew York--National Bank.
anh ons made at all accessible points and

HEAD OFFICE,
Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Beserve Fund, £760,000 Sterling,
LONDON OFFICE—3 NICHOLAS LANE, LOMBARD STREET, B.C,
agreeably to usual custom,
NOTES and LETTERS OF CREDIT available in all paris of the world are {ssued re

of oharge. onial Banks is undertaken and the oes of Oustomers
The Agenoy of ol Mm’t‘rﬂﬂred ozﬁt::muvmwvmbemrmn

CURRENT AOCCOUNTS are

in London,
in %wm""mmww oonnected with

THE NATIONAL BANK OF SCOTLAND

LIMITHD.

INCORPORATED BY ROYAL CHARTRE ARD ACT OF Pmu.
ESTABLISHED 1626,

=« = « « a =« « « EDINBURGH.

A
on applieatio;
and Bootland is also transscied, 0
JAMEB ROBFRTSON, Mauager in London E (s}
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OBHAWA, ONT.

Capital Authorised e @
Oapital Subscribed ...c.cecsssmsses
mﬂal PRLA-TP scssrecssssasecssosssoesssses

BOARD OF DIRECTORS.
JoEN Cowax, Esq., President.
W, ¥. Cowan mn & B Ation Bee.
s 8q. y .
Bobert MoInfosh, M. 3 4. Gibeon, Beg.
Tho! mu Pa.mon. Eeq,

T . H. MOMILLAN, - = = - = Cashier.
Bnnonn——mdlmd, Tilsonburg, New Hamburg,
f ""l'y'YP iy d“ﬁhﬁfg:n‘nm blt’mgh!t

n New York an X
eposits reoceived an

360,000
80,000

Bcnko Bootland.

PEOPLE'S BANK | 0F IIALIFAX.

PAIDUPOA!HAI-. - $700,000

BoABRD OF DIREOTORS:

Am-tnl w. W - e = .
. J._Oolem: ost, V P:eddont.
non M. H. Blchoy. Pnrlek O'Mullin Jmul?ruc

MEAD OFFICE, - - HALIFAX, N. 8
Oashier, - - Jchn Knight.
AGENCIES:

North End Branch—Halifax. Edmundston, N. B!

Wolfville, N.8. Woodstock, N. B, Lunenburg, N. 8.
Ehedisc, N. B, North 8ydney, O, B, Port Hood. O.
B. Fnurvillo, Que. dsor, N. 8.
BANKERS

The Union Bank of London, - - London, G.B.
The Bank of New Y. k,B - New York.
New Englund Naﬁond ank - - . Boston
The Ontario - . - l(onﬁresl.
LA BANQUE NATIONALE.

Heap OFFICE - - Qu EBEC.
Pdd-np Capltal. . .1.500.000
Reat, . 830,

RD OF DIRECTORS:
A. GABOURY, Pres F, K1 omc, Vice-Pres't.

B. W. Methot, Esq. LeDroit, Esq.
A. B. Dupuis, Eeq. Ant.. Painchaud. Esq. | g
R. Andette
P LAFBANOE, ... ... CasLier.

mucqun, ......... Inspector
Quebec, 8t. John Bubuxb 0 Cloutier, Aocountsnt.
8t. Bauveur, - - L. Drouin,
« gt.Roch, - - - J.E. Huoh.lhnsser
Hontreal ------ . Brunet,
St Lawrence st., M. Benoit, “
Bher! bro ----- W. Gaboury,
Bt.I'nnooil,N E. ,Beauce,N A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue,
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G Crebuu. "

England—National Be nk ot Bcotln.nd. London.
France—Oredit Lyonnais, Paris and branches,
Megers. Grunebaum Freres & Oie., Paris.
United States—National Bank of the Republic,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
s& Correspondence respectfully 8o licited.

The Traders Bank of Ganaia.

INCORPORATED BY ACT OF PARLIAMBNT 1885,

Capital Paidup, - - - $604,400
Reserve Fund, - 73,000

Head Ofice, - - TORONTO.

BOARD OF DIRECTORS.

Wa. BaLL, Elq.,o! Gnelph. President,
Kenzis, Vice-President.
Bobt.'l'homlon, Eu} ol I{amilton O. D. Warren.
no. Drym.n J. W. Dowd.
General

H. mAm Manager.
BBANOHES
Aylmer, Ont. ml?’ Ridgetown,
gm o"ﬂ?ﬁm‘wn g{nﬁhro
gﬁ&“ Port iopeu Tﬂnonburg.

New York Agents — The American Exchange
ey tional Bank of Sootland.
reat Bri mn—-'rheNt onal Bank o
@ Prompt attention paid to collections.

BANKS -~~~

AND
OTHER CORPORATIONS
May have their Lists of
Shareholders printed at
this office in & manner
perfectly satisfactory.

The Monetary Times Printing
Company Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK Bnucn.—snml of $4and upwa.rds
received at c'urrent rates of interest, paid_or com-

pounded half-year! ‘z)

DEBENTURES. ney received on deposit for a
fixed tsrm of ]eun, for whloh debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and n'e suth orhed by hw to invest
in the Debentures of this iy e Capital | ra
and Assets of this Company beinip edtormm
thus received, d

pital' su

estate Application may be made to

J. HERBERT MASON,
Mansging , Toronto.

THE FREEHOLD
Loan and Savings Company,

OOR. VIOCTORIA AND ADELAIDE ST8.,
TOROINTO.

EsTABLISEED IN 1859,

Subsoribod Oapital .. ccccemscemenseoses 23,5600
* | Capital PAIA-UP . ccamcsreeresssseromenes 15819 100
Reserve Fund -, 859,550
Presidens, - « - - - « - C. H. GOODERHAM
Manager, - - - - - - - Hon, 8, 0. Woob.

« « « JoEN Lecxmm & T. GIBSOR

Money advanoed on uaymatmu for long periods

THE HAMILTON
PROVIDENT AND LOAN SOGIETY

President, - - - - G. H. GILLREPIE

Vioe- %, - - - A T. WooD ,é
Oapital lubletlb‘d.. oens ............u.m,ooo 00
Oapital P&ld-up oos os 1,100,000 00
Bonrvo Surpl 00

818,000
tal Assets. .. 3,878,984 67
DEPOBITB ‘Yeceived and interest allowed at the

hlBI;IBBN'.NJ'BES for3orb ; In‘t::e:: &iytblo

to holders of productive real | Co:

s. | Parliament to invest in

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.
ital

Subscribed Oa
Pald-up Capl
Resorv

MONEY TO LEND
On first-class city or farm Property at current

Debentnm issued and money received on deposit.

Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LonN DON, O T.

mpany.

IR un ey, . pm——— T Y ¥
Oapital PAL-GP moeerr o e 1,300,000

Reserve Fand 696,000
Money advanced on the security of Real Estate on
favorable

terms.
Debentures issued in Ourrency or Bterling.
RExecutors and Trustees are authorized by Act of
in the Debentures of this

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. BOMERVILLE,
President. Manager.

THE HOME
Savings am(lmEgna»n Company.

OFFICE: No. 78 CHUBCH 8T., TORONTO

Authorized Oap it;l...... 000
Subsoribod Capital.. m,'m

asoaite reoceived, md interest at ourrent rates a
Mone loaned on Hortgnce on Real Estate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and

nees o sosnsases &

T ]

by hw to Invest in benturu ot Bank and other Btocks.
Banking House—King B HoN. FRANK BMITH JAMES MASON,

H. D. onmnon. Treasurer. esident, Managor
LONDON & CANADIAN|BUILDI NG AND LOAN
Loan & Agency Co. ASSOGIATION.

oo, X F
mw.r‘n 'O._BT_K'.OHG' . Pam N ]S ............. mgo-o-mm-o- 9" 9
Ospital Pty as,000,000| Drocident, Larratt W, Smith Q. 0. D iL.P.
b I U — :%w Wm. Mortimer Clark, W.B. Q.C. Joae h Jackes
i George Murray. sowski, 51-
MONBY TO LEND ON IMPROVAD REAL ESTATS. Robert Jenkins.
MonioIpAL DEBR 8 PUBCHASED. WALTER GILLESPIE, - « = - - Manager.

Bs.-loney reeelved on De-
bentures and Depesit Rece Interest
and Prlnclpnl payable in or Canada

Monapp tion to KIRE, Manager
Hoad Office 108 Bay Btreet Toronto, ’

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital BUDSCTIDOAcccrscsscesssso0n w0000 $1,000,000 00
Oapital PAld-UP cccrccssesarcaressocses 038,474 97

Total M.............u........ w 8,541,974 37}

ROBERT REID (Oollector o! Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.

OFFICE, No. 17 TORONTO ST., TOBONTO,

Onypital $1,057,350
Pmp 611,480
Assete i 1,385,000

Money m«ul on lmproved Real Hsiate at
lowelt onnon

Dobontnnl Ilnoa.

& ble hnll youly. &m Bhlutuol
luﬂ [ in !nndl in Debentures ol lhll

WL lu% GEO. B, 0. BETHUNR,
8, Beoretary-Tress

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

progeny
ea and debentures &urohued
In allowed on d

Registered Debentures of the Association obtained
on applicasion.

The London & llntarlo Inmtmt Ce.

OF TORONTO,

President, Hon. FRARK SMITH,
Vice-Presidens, WiLLiAM H. BraTTY, Bag
Messrs, William Il’inmu. ofrst'h B. Lees,
ar B. W, B.
Hamilton, Alexander N
Mo oy.dvsnged ¢ o ?w o
n a$ ourren n.tes and on favorable
tennl, on the security of produotive farm, city and

loney recelved from investors and secured by the
Oompmy'l debentures, which may be drawn h“rysblo
either in Canada or Brltdn with interest yoarly
at current rates. A, M, COBBY Manager
84 King Street East Toronto.

The Ontarle Loan & Savings Company,

OSEAW.A., OINT.

OINT.

Onpital SUDSCTIDOd . ivccircsrcscesecssseese: $300,000
OAPItal PAIA-TP wueiseiseesscccsssrsssossesseases 800,000
Reserve

TODA eeevcccssssassasesssossssscomontsnens 10,000
Deposits and Can. Dob.ntnm 605,000

Money loaned at low rates of intcrest on the
security of Real Eatate and Municipal Debentures
| Deposits received and inteest allow
W. F. Cowan, President.

W. P, ALLEN, Vice-President.
@, H. MOMILLAN, Bee-Tread

.

O AT S AL P MY AT e T
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CENTRAL CANADA LOAN & SAVINGS
COMPANTY.

Head Ofice, corner Ring and Victoria Sts., Toronto,
Q“pﬁflg A.COX, - - President.
Capital Bubgoribed ... .. .. $2,510,000
.Regégel;‘s{ligalp e e s e e 1,%.0
Inv(’ﬂted Furd; . o oo e wee 4,1%:673
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The Loarn Companies.

Bankers and Brokers.

Trust and G tee Oom 1

}

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscri capital ., .. .. .. ..83,008,000
Pataap - N UL 004,000
Reserved Fund .. .. .. .. .. .. 325,000
AssOts .. .. .0 eo oo e s e 4,215,047
JoEN LaNa BLAIKIE, Esq., President,

’, .
JorN HoskIN, Esq., Q. C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
ecutors and Trustees are authorized by law to
invest in the debentures of this Comgwy.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN C0.
10 King St. E., Toronto.

Authorized Oapital - - 2,000,000 00
Paid-up Capital - - - ’500,000 00
serve Fund - - - - 80,000 00
Established 1885, R
Money to Jend on improved city properties in
S&mounts from $1,000 to $50,000. Applications for
oans cn central city f)roperty will be dealt with
Promptly and on liberal terms. L
Deposita received at fonr per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.

;n‘l;smb.g ol.t.ﬂm consrssnsressssensarenenes "{;288’“"
~0] ) seen sove 000
ROBErvE FURA rerrrrerromreerrres 415,000

N 4,154,982

Assets
TOtAl LARDIEIEN .cr.vrreevrrrrererrsmsronees 25497880
Debentures issued for 3 or 5years. Debentures

And interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

. (LIMITED.)
Offices, 18 and 15 Arcade, Toronto.
B i, - . . SIS0
Ppital Sub: - - .
Oapital Paildup ~ - - - 314,316 58
e Fund,- - - - - 190,000 00
Oontingent Fund, - - - 5,000 00
DIRECTORS.
‘William Booth, Esq., President.
E. Henry Duggan, Esq.

valnlxi ?‘éﬁsﬁ“" ore: an'A}l:':: ?3::2’::" MA
Williamg Wuéonﬁ‘:g}. John Harvie, Esq..
M ‘Wm, Mulock, Esq., M.P.
~doney to loan on real estate security. Vacant and
taproved real estate in the city of Toronto bought
0d sold. Warehouse and business sites to lease

and buj erected to.suit leasees. Stores and
:ﬁi"“ to rent in “Toronto Arcade”  Interest

OWed on deposite other than call.
EB. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1661

Subscribed Oapital 21,500,000
Pm_np Oa m e 006 creretest eIttt see 825,m
Resorve Fund 172,610

HBAD Orricx : ¥ Grest Winchester 8., London, Eng,
Toronto Btreet, TORONTO.

Ovricas % Gamava: {st..umu Btreet, (ONTREAL,
Main Bireet, WINNIPEG.

Money advanced at lowest currens ratea on the
proved farms and productive ocity

\‘.ereepos"" received at highest current ra‘es of in
o) 86, paid or compounded haif-yearly. Deben-

68 issued in Currency or Sterling, payable in
E:?:d" or Great Britain. Money advanced on Re
oh Wi- Mortgages and Municipal Debentures pur-

0 | Prof. Altred Baker, Toronto University.

2 | Agsignees and Trustees

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and lnvestment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(8uoccessors to Garesché Green & Co.)
Established 1873, BANKERS.

THX ———

Trusts Gorooration of Ontario,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - - HoN. J. O, AIKIN, P. O.

Vice-PResIDENTS, {FOY: A CARTWRIGHT.

. ’{.‘his Company acts as Administrator in case of

Victoria, - British Cotumb a.

A ﬁeneral banking business trancated.
Telegraph ‘Transfers, Dratts, and Letters of Credit
in the Lastern Provinces, Great Britain, Unitel
States, Mexico snd Chinoa.

Es; ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS,
Canada—Merchants Bank and Canadian Bank of
Commerce.
United States—Wells, Fargo & Co., New York and
San Fraucisco; Ladd & Tilton, Portland, Or.; Conti-
nental Nation#1 Bank, Chicago, Il
Agents for Wells, Fargo & Co.

Alexander & Fergusson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

"H. L. HIME & CO,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

KEstates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Rxchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTRBERT
MONTREAL,

STRATHY BROTHERS,

) (Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal
L]
Special attention given to investment.

c e e AGHEIINTS ¢ .
BLAKE BROS & CO., Boston.,
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & 00., London,
England.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Toronto Street, Toronto.
TELFPHONE 1639,

‘W. N. ANDERSON,
Late General Manager Canadian Bank
of Commerce.

R. H. TEMPLE.
lnuun:: 1ML

Clobe Savings and Loam Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRFCTORS :
President, Wm. B:1], Eeq., of the Bell Organ Co.,
Gue'ph, President Traders Bank and Vice-President
Manufa~turers Life; 1st Vice-Pres’dent, W. H.
Howland, Esq., To o'to, President Queen City,
Caadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John F.ett, Esq., Toronto.
E. F. B. Johnston, Q.C., Toronto; Lt.-Co'. A. H.
Macdonald, Q.U., Guelph; Henry Lowndes, Esq.,
Toronto, Director Mavufacturers Life and Accident
Co., Director Incangmeg:r E".i'utrt(i;:: 'I‘l'(a)ight Co.; J. L.
er an¢ Becretary, To: .
Ker;:rhg:.'::s, Twmperial Trusts Co.; Auditor, FreJeric
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountsnt, Auditor, Assignee, &c.; Actuar_,

Head < ffice. 73 Victoria 8t.,
TORONTO, ONT.
having bapkrupt

stocks or running
concerns to sell, will find the columps of the Mene-

¥RED. G. 00X, Manager. E. R. WOOD, Bec'y.

Y, or with will annexed, Executor, Trus-
tee, Reoceiver, Committee of Lunati r Guar:
dian, Liquidator. Assignee, &0, &c.; also an
Agent for the above ofices.

All manner of trusts ac:epted ; Moneys invested;
Es:ates Managed ; kents, comes, &c., collected ;
Bonas, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels :eceived
T

citors plac usiness with the Corporation
are retained in the profes ional care of same,

A. E, PLUMMER, Manager.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Sts.”

o0 0 0 0

AND
SAFE DEPOSIT
VAULTS

1,000,000
. $925,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E. A. MER€DITH, LL. D.
JOHN HOSKIN, Q. C.,LL. D,

Capital . . . .
Guaarantee and Reserve Fund

} Vice-Presidents,

TBE Company acts as Executer, Administrater,
Recetver, Committee, Guardian, Trastee,

Al and in other fidnei capacities, under
dim::t':beﬁtuﬁomy a.ppol::?menz !

The Company also acts as Agent for Executers
and L rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
morqgsge and other securities ; issues and counter-
signs bonds and debentures; collects renta, intérest
dividends, &e. It obviates the need of security for
Adminietr -.tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or,
business to the Company are retained. All business.
enuv.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE + - 1872

BONDS OF SURETYSHIP,

HEAD OFFICE, -  MONTREAL
B, RAWLINGS, Vice-Pres. & Man. Dirvector,
TORONTO BRANCH

Mall Bufldings. MBDLAND & JoNmB, Agents

The London Guarantee & Accident Ce,

Of London, England.

ThllOomp;n{‘ issues bonds on the fidelity of al)
officers in ons of trust. Their bonds are as
oepted by the Dominion and Provincial Govern-
ments in lien of nal security. For rates ana
{srms of application apply to

A. T. MoOORD, General Manager:

N. E. Oor. Victoria and Adelaide Sts., Toronso

MONTREAL BRANCH,
1719 Notre Dame St.

TORONTO ERANCH,
20 King St. East

Monros, Miller & Co.

DRALERS IN

Stocks, Grain,
Provisions, Oil,

AND OTHER OOMMODITIES.

Members of or Repr ted on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

tary Times the most effective medium for accom-
pliliing this end.

NemdoorNY. 8ok 3 NEW FORK

Exchange.|




442 THE MONETARY TIMES.

Insuranoe.

STOCK AND BOND REPORT.

FIRE ONLY

Phenix Insarance Comp'y

OF HARTFORD, CONN.
Onsh Oapital, - - - $2,000,000 00

GaraLDp B. HAnT, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Soclet

OF NEW YORK:

SHEPPARD HOMANS,..coossnesstscssee PRESIDENT,
B. STBVENS, .cciveerceserssssssseserssss SHCRETARY,
unrepresen

life insuranoce.
Apply %o B. H. MATSON, General Manape
for Oanads, 87 Yowan STREET, TORONTO

Caledonian msumance cc.

Of Edinburgh
ESTABLISHED 1808.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier 8t.,
Branch. MONTREAL,

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.
A M. NAIRN, Inspector.

Millers' & Manufacturers’ Ins, Co,|Estiettes

ESTABLISHED - 1883,
No. 82 Church Street, Toronto.

The President, Jamea Goldie, Esq., in moving
theadoption of thereport on the business of 1893,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
4in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to0 $21,522.72.

Besides achieving such result,wenow also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent, (50%), & cash surplas of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vioe-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A, Watts, Braniford ; W. Wilson, Toronto.
HUGH S800TT. THOS, WALMSLEY,

Mgr. and Sec'y. Troeasurer.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG-

C———

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INOOME AND FUNDS (1899,

uapital and Accumulsted Funds ............. §§5,930,000
Annual Revenue from Fire and Life
Premi and from Interest upon
Invested senersssesansess sasssessssseasss ;495,000
Deposited with the Dominion Govern-
:ﬁnmr seourity of Canadian Policy

900,000
B. P. PEARSON,

@, B. MOBBRLY,
Inspector, Agent, i‘oronto
ROBERS W. TYRE, MAXAGPA,FoB OANADA

S Diwn-
— § | apita) | ouptiat | pog, | Bomd OLOSING PRICHS.
2 bed, | Paid-up. | leet ToroNTo. |Cssh val,
8 Mo's. Oct. 13. |per share
British COlUmDbIS cuveeesmenceenssrensssesers| 80 | $23,990, $2,990,000|$1,390 465] 6% 88
British North Amerioa ....... .| $248 | 4,860,666| 4, 1,838,333 3% 148 39) 357 64
Canadian Bank of COmMMerce.........| 50 | 6,000,000 6,000,000} 1,100,000 138 141 68.L0
Commercial Bank of Manitobs .........| 100 940,800 553,650, 546,000
Ocmmercial Bank, Windsor, N.8. ......| 40 500,000/ ,000 €0,000! 8 169 ...ee 43.€0
Dominijon 50 | 1,500,000 1,500,000 1,456.000 [] 269 271 134.50
Bastern Townshipe ....eeeeese veveeeeses| 80 | 1,600,000{ 1,499,815 650,000 83 weeres  ooeen
Federal asenee 3 In Liguidatio
Halifax Banking 00......... 500,000 210,000 8 |1 JE 23 (0
Hamilton 100 | 1,350,000 1,853,000 ,000] 4 156 160 156.00
Hocl:::ll:fl 100 910,100 710,100 200m| 8
Im: 100 | 1,963,000 1,950.€07| 1,100,385/ 4
La que Du Peupl - 80 | 1,900,000 i,900,000] 48)uwi 8
La Bangue Jaocques Oartier ........... 25 600, 175,000; 8
La Banque Nationale ....... 20 | 1.200,000{ 1,200,000 8),000f 3
Merchants' Bank o 100 | 6,000,026 6,000,000| 2,600,000 38§
Merchants’ Bank of Halifax........ 100 | 1,100 1,100,0000 510,000 3
Molsons 80 | A, 2,000,000 1,150, 4
Montreal.. 900 | 18,000,000 13,000,000/ 6. [
Now Brunswiok ....ceeecsccssssccssssnscscarses 100 500,000 500,000, 525,000 6
Nova Bootia 100 | 1,600,000( 1,500,000{ 1,050,000 4
Ontario 100 | 1,800, 1,600,000! 345, 84
Ott o 100 .500, 1,243,300 710908 4
People's Bank of HalifaX .uceccasesene 20 830,000 700,000 130,000; 38
Poogle‘l Babnk of N. B.ccssiserscrsensernnes| 50 180,000] _ 180,000 106,000f 4
Q 100 | 3.020,00¢| 8,500,000 0] 34
Bt. Btephen's 100 | 900,000, 200,000 45000 3
Standard 80 | 1,000,000 1,000,000 5£0,000f 4
TOronto .ceeeesss. 100 | 8,000,000 9,000,000( 1,80.006! &
Union Bank, HalifaX..cccccestneessssarcesenes 50 500,000{ 600,000 12,000, 8
Union Bank, O a 100 | 1,900,000 1,200,000\ 260,000 3
ville Marie 100 520 030 .5 0 %),000
Western 100 ,005 80,000 S
Yarmouth 76 900,000 , 60,000 8
LOAN COMPANIES,
Uxper BUTLDING Boo's' ACT, 1858.
Agricultural Bavings & Loan 00..ccoree.| 80 635278 110,000 8
Assooiatl 40 W 760,000 8476 3 101 25 25
60 | 65,000, 2,600,000] 1,4:0003 8 19¢ 980,
50 750,000| 728,20 195,000 8% 125 83 5
80 | 1,000,000 982,412 10,000 3 88 14 00
100 | 3,223,500| 1,810,100 650 4 157 149 137.00
50 | 1,067,350 \ 146.195| 125 e 62.50
50 | 9,500,000} 1,800,000 626,400 18) .. 8;0)
100 | 1,500,000/ 1,100,000/ 3L5.0 0 195 oo 350"
100 700,000|  668,,00| 135000f 38 116 ... 118.0C
50 679,700 ,500| 68, 83 108 %3 50
50 | 9,000,000 1,200,000/ 415,000 8 865)
50 800,000 000 75,000 DA
50 600,000 60 .00J| - i21938| 8§ 600)
80 | 1,000,000 479,660 935, 4 66.26
80 1,500,000  IW0| & 84 50
UspBB PRIVATE ACTS. '
3rit. Osn. I & Inv. Co. Ld. (Dom Par) 100 ,888| 106,000 17 190 1
Central Oan. Loan and Savings Co... 100 1,006,000f  £.0,000 g‘ n;g 133 dzgg
wondon & Ont.1nv.00,,Litd. .. do.| 100 ,000|  155,000{ B4 s 12 18.03
vondon & Oan. Ln. & .Co.Ltd. do.| &0 700,000 590,0001 4 128 131 4 00
‘uand Seourity Co. (Ont. L 8.) s 100 .4981 660 5 165 165 155. 0
sMan. & North-Weet.L. Oo, (Dom Par)| 100 $750m 111,000 8§ 1 us 111.00
« TEE CoMPANIES' AoT," 1677-1869.
imperial Loan & Investment Oo. Ltd.| 100 664,000] 161,500 120 :28 i
Oan. Landed & National Inv't Co., Ld| 100 1,004,000] 845,000 g! 186 133 1% %
onl BEtate LIOAN UO. weescsssicss vsess 4 821,830 00| 9 80 833 330
ONT. JT. BrE. LATT. PAT. ACT, 1674
British Mortgage Loan O0...uceuessscress 100 311,368 67,000 wonse  ses -
Ontario Industrisl Loan & Inv. Co. ... 100 314,316 190,000 a 100 102 100.06
Toronto Savings and Loan O0..cewreess 100 500,000 80,0000 8 190 133 120.00
INSURANCH OCOMPANIES,
BAILWAYS, oar | London
EsarisE—(Quotasions on London Markes.) 6L, Bep. 30
No. 23 % ;| Last || Canads Pacific Bhares . 100 | 76
Shares Fﬂ- NAME oF OOMPANY. a’ S% Bale ||Q, P. R. 1st Mortgage Boﬁl, B5%.cenonee ‘... 1;3’ lIXZ
osr amt.| dend. ?:. 30- Sep. 30 do. 50 year L. (. Bonds, 3§%......| o | 108 104
tock. P. Janada Oentral 5% lat Morsgage...| .. | 106 108
3rand Trunk 0on, 8800K .....cccerssrmes| 100 % 3
x - xrpalihaIT - 8 g
250,000) '8 ps|Alliance...m 20 (81| 9 . B ponce a— H
1&:&3 ﬁsp. L. vaiou ¥ L. & M. ﬂs) b‘ 26 Q?Ii gg' First f 10 g:"‘ 13
. el do, of. 106 | 1
20,0000 8} -(100 | 80| ¥ 24 |} Great 5% 100 1‘.3‘ “‘3*
60,000, Sapa .| 90| 8|25 26 || yidland Btg. 1et mig, bonds, & 100 | 106 108
i b AT 8 ) 418 | Pt
1st mige 100 99 11
10000 19 |London& Lan.L..|10{ 8| 43 41| wellington Bra
7868 ondon & Lan .| 30 | 8| 14 10| ™ +Grey &Bruce 1% lst m.| ... | 100 162
2450400 16 LivLon.& G.F.& L. 8tk| 2| 41§ 42}
2,000 Northern F. &L ...[100 | 10 | 59 6L
11000 0 ps|North Brit, & Mer..| 85 | 63| 333 34}
' gg,gl; ns&:- Ph(nnl%m JRP—. g lg ‘:‘3;‘ 238
Royal Uranos.... 43 Lond
o4 |Boyal Tneuragoss i dg | 1| SBOURITIBS, Bep. 3).
10, ween  |BtaRASXA 9 oeeee| 80 | 12 |, 0eeeen
Oct. 12| pominion 6% stook, 1903, of BY. 10AD seseesss| 118 114
CANADIAN, do. 4 . 1904, vascanserserenses| 106 1
do. s‘i g, 110 Ing. $400K wveee e 16 108
. 00 seacscessssesrsesssessnsencanss| L0
e Brit, Amer. F.& M. 0% 8501113 128 |} gontreal Blerliag s of THE "I 104 18
s'm 18 OOWOH Life{100 | 10 (316 . go. ﬂ%.ld:. - JOR TR —— 04 106
8000 19 |Sun Life Ase.Co ..[100 | 193us0 = || noronio o 65 Bt Ssean| 306 199
5,000 5 06DEO0 FUYE cvseens|100 | 65 oronto Oorporation, % 897 Bter: .......| 700 119
2,000 10 apoonOi Saverl'80 | W g5 | G0 308K 1 e W bee| 1 107
1 ) 3 eb. y 6%...| *
10000] 10 |Western noa| 40 | 8¢ {149 150 do. do. gen.oon.deb, 1919, 5%...| 110 14
do. do. stg. bonds 1993, 4%...| 0t 103 .
City d:‘ Lond%x.t:n prko: Red. 1883 g: 9) 101
. aterwor 1898, 6%...] 102 105
DISCOUNT BATES. Loadon, Sep. 30| gty of Ottaws, Stg. 1606, 8%...| 107 108
cuydg't Qndgéow. Oo %& é': 4 e
0 n.
Bank Bills, 3 MODthS .cccsesccssorcnss. i3 .. do do. 1818, 1908, 8%...| 113 115
do. 6  dO.  eecommenseriteren: 2% .. Oity of Winnipeg, deb. 1907, 6%...| 116 118
Trsg;BﬂhS 33_ pusbommmneonet § g 3 do. Yo,  deb, 1014, 6%..| 110 112
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. O.

DAVID HENDERHON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Bnnd%s, 88 and 30 Toronto Street,
RONTO.

3. 3. MACLAREN, Q.0.
W. M, MERRITT

~. B.MIDDLATON

A. ¥, LOBB,

J. H. MACDONALD, Q.C,
G. ¥, BHEPLNY, Q.0,
B. 0. DONALD,

FRANK W. MACLRAN,

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solleitors, Notaries, &e.

58 & 87 Yonge 8t., Toronto.
Telephone 673. :: Cable, ** Rallim, Toronto.”

W. R, RIDDELL. | CHAS, MILLAR. | R.0. LEVESCONTE

LYON LINDSEY.
JOHY W. EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers. )
Pacrric Buinrinas, 28 Beott 8t., TORONTO
Telophons 2984. Money to Loan.

@. G. 8, LINDEEY,

LN, GREENSHIELDS, Q.C, B. A.B. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Seliciters.
178 Notre Dame St., MONTREAL, OaR.
Cable Address, “ Shields.”

OTTAWA,

LATCHFORD & MURPHY,
Barristers,

Seliciters, Netaries, &c.,
Parliamentary and Departmental
Agents.
Offoes, 19 Elgin 8%., N, E. Cor, Sparks and E Ets
' " OTTAWA. et

Telephone 859.

¥. R Larorrony. OHAS. MURPHY.

0/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Carner Richmond and Carling Streets,
LONDON, ONT.
%0, ¢, areBONS, Q. 0.

¥, MULXERY,

GEO, M'NAB,
FRED. ¥. HARPER.

HAMILTON,

Osler, Tostzsl, Hamison & McBrayne,
HAMm

BARRISTERS. ETC.

ILTON, - Ontario.
B. B, osLp;
- R, Q.. J. V. TEETZEL, Q.0
0. BARRIBON - W nosnnmn?

APPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LESAL STATIONERY

SUPPLIED BY THE

Nonetary T mes Pruting Co., Lid.

COR. CH
counr ays'N® TORONTO

DECISIONS IN COMMERCIAL LAW.

Coars v. Merrick TurEaD ComPaNy.—Irre-
spective of the technical questions of trade-
mark, defendants have no right to dress their
goods up in such a manner as to deceive an
intending purchaser and induce him to believe
he is buying those of the plaintiffe’, finds the
Supreme Gourt of the United States. Rival
manufactarers may lawfully compete for the
patronage of the public, but they have no right
by imitative devices to beguile the public into
buying wares under the impression they are
buying those of their rival. Where other
n anufacturers had by long practice and with
the acquiescence of the plaintiffs acquired the
right to make use of the black and gold label
on spool thread, defendants by using such
label with proper distinctive marks are not
guilty of infringing plaintiff 's rights. Neither
the words * Best 8ix Cord " nor * 200 yds.”
are capable of exclusive appropriation, as they
are descriptive and indicative only of quality
and length of the thread. Plaintiff’s right to
the use of the embossed periphery expired
with their patent obtained therefor, and the
public thereafter had the same right to make
uee of it as if it had never been patented,
Namerals ueed for the purpose of imparting
information are not susceptible of exclusive
appropriation as atrade-mark, butare the com-
mon property of all mankind. Manufactarers
of thread who submitted to the imitation of
their spool thread without protest for twelve
years, have waived their right to relief. Where
manufucturers of thread had a right to make
use of the embossed numeral in the periphery,
their union of the two devices upon the same
spool head, both being originally designed to
be used in conjunction, cannot be made the
basis of a suit.

In Re EppysroNg MaRINE INsurANcE Com-
PANY.—The above-named company was estab-
lished in 1887 ag a marine insurance company,
and for some time all the shares were in the
hands of a few members; bat in 1888 it was
determined to increase the capital of the com
pany and to-invite the public to take shares.
At the same time it was proposed to issue a
oertain number of paid.-up shares, to be dis-
tributed between the original directors and
shareholders, sixteen in all, as a bonus for
baving developed the business. Resolutions
were accordingly passed and oconfirmed at
general meetings of the company giving effect
to this arrangement. Before, however, these
resolutions were confirmed, the directors, act-
ing under the advice of their broker, executed
and registered, in accordance with the Com-
panies Act, an agreement in which it was
stated that the company had ageeed to issue
300 fully paid.up shares to the shareholders in
consideration of the services rendered, and
expenses incurred by them in the formation of
the company, and the establishment of its
business. After the registration of this agree-
ment, the shares were issued ; but the com-
pany did not prove suocessful, and was ordered
to be wound up, and the liquidator placed all
the original shareholders on the list of contri-
butories in respect of these shares. Lindley,
L. J., said that he agreed that everything had
been done honestly and bona fide ; but he did
pot think that what was done could be sup
ported under the provisione of the Acta of
Parliament. It was olear, on the evidence,
that there was nothing in the natare of pay-
ment for the shares which were issued as fally
paid-up, the reference in the contract to the
services of the allottees being merely illusory.
The shares were simply a present to the share-
holders. This was contrary to the Acts regu.

lating companies. Under the Companies Aot,
a shareholder was bound to contribute to the
debts of the company in proportion to his
shares ; but his liability was confined to the
amount remaining unpaid on his shares. The
appellants had paid nothing, and were there-
fore liable for the whole nominal amount of
the shares allotted to them.

BexTiorR v. LoNpoN Joint S8Tock BANE.—
Btock brokers were employed by a olient to
make for him from time to time on the London
Stock Exchange speculative purchases and
sales of stook shares and bonds. The brokers
tarnished him with money to enable him o
pay for the purchases, and he authorized them
to hold the purchased stocks, shares and bonds
a8 seourity for their advances and also to re-
pledge them. The brokers had a loan acoount
with their bankers, with whom they deposited
stock shares and btonds belonging to various
clients en bloc, as security for the bankers’ ad-
vances. The bank allowed the brokers to with-
draw the deposited securities from time to
time, as they required them, upon their de.
positing others of equal value. Ultimately the
brokers became defaulters on the stook ex-
change and were adjudicated bankrupts. At
the date of the default there were in the hands
of the bank various stocks and shares and also
some bonds payable to bearer, which the bro-
kers had purchased for the olient. The stocks
and shares were transferable by deed in the
ordinary way, and they had all been irans-
ferred to, and were registered in, the names of
trustees for the bank. Some of the transfers
were made by the olient himself, some by the
brokers, and eome by third parties. Those
which were made by the client were expressed
to be for a nominal oonsideration ; the others
were expressed to be for full value. The bonds
passed by delivery on the stock exchange, and
were always there treated as negotiable. The
client claimed to be entitled to redeem the se-
ourities on paying t0 the bank the amount
which was due from himself to the brokers;
the bank claimed to hold the securities until
payment of a larger amount which was
due them from the brokers. The client
agserted that the authority which he had
given to the brokers to repledge his securities
authorized them $o do 8o only for an amount
not exceeding what was due from himself to
them. There was evidence that the majority
of transactions on the stock exchange when
the purchaser of securities does not pay for
them at once, is oarried on upon a system
known as ‘‘ Contango,” or * Continuation,”
ander which the person who provides the pur-
chase money becomes the owaer of the pur.
chased stock or shares, he entering into &
contemporaneous contract with the purchaser
to sell him at a fature day (generally the next
“account day’ on the stock exchange) an
equal amount of similar stock or shares at the
original price inoreased by a charge called the
“ocontango.” North, J., held upon the evi-
denoce espeoially having regard so that relating
to the *‘contango” system, that there was
nothing to lead the bank to suppose that the
stocke and shares which were transferred to

their trustees were nos the brokers’ own
property; and shat the bank muss therefore
be treated as bora fide holders for value with-
out notice and their legal sitle oould not be
impeached, and tha$ oonsequently the client
could not redeem without paying the amount
which was due from the brokera to the bank ;
and also that as to the stocks and shares of
whioch the client had himself executed trans-
fers, be was estopped from denying that the
brokers had authority to pledge them to the
bank for their full value. This follows the
decision of the Privy Couneil in London and
Ontario Loan Co v. Duggan.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & G'I‘l!‘PAIY,

MONTREAL & TORO .
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotten Mills Ce., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Ms%oz (Print Works).

GRreY CorToNs—Bleached Shirting, Bleached and
" Grey She. tiogs, Cotton Bags, Drills, Ducks, Yarns,

Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
shoe Drills, &c
The Canndian Celored Cotton Mills Co., Ltd,,
Mentreal.

Mills at Milltown, Cornwall, Hamilton, Maerritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Shirtings. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Bt eetings, Yarns, Cottonades, &c.

. n», Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.

Fiannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Fiannels, Berges, Yarns.

Knitted Underwear—Socks & Hosiery 1n Men's,
Ladies’ and Children's.

Brald—Fine Mobair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

. 5 Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds|

H. O’'HARA & ©O..
. 24 TORONTO STREET.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agenis for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
Cinghams € xfords
Zephyrs Shirtings
Cheviot Suit' ngs Cottonades.
Flannelettes Awnings
Dress Coods Tickings
Skirtings Etc.

NOW rE DY.

See Samples in Wholesale House .

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

‘CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for rample

1 jor sample e Foods Cereals.

The Canadian 8peciality Co.
. 38 Front Street East, TORONTO

Mercantile Summary.

Pug chairman of the works committee of
the Manchester Ship Canal announces that
she oanal will be ready to be opened to traffic
on Jan. l1st.

Ar a meeting of the directors of the Ottawsa
Car Co., Dr. T. Ahearn was eleoted president ;
Mr. W. W. Wylie, vice-president and superin-
tendent ; James D. Fraser, secretary-sreasurer ;
Horace Pratt, solioitor.

Tag election of officers took place last week
at the regular monthly meeting of the Grooers’
Association of Montreal. Their names are a8
under : President, John Johnston ; vice-presi-
dent, O. Ricard; honorary-secretary, B. Con:
paughton ; treasurer, J. 0. Levesque; direoc-
tors, S. Demers, John Scanlan, T. Gaathier,
V. Raby, A. D. Fracer and J. E. Manning;
seoretary, Peter Gannon.

A ~ompEr of Montreal merchants siill re-
fuse to pay the business tax levied upon them
ander the Provinoial statute of Quebec. And
as & oonsequence, & number of firms were
lagt week sued for the amount of this tax.
We have seen & list of thirty firms who de-
cline to pay,and who are being thus proceeded
ageinst. From most of these, sums of $120,
9160, $200 and $300 each have been demanded.

Morcantile Summary,

Mercantile Summary.

Tae town council of Truro, N.B., has
adopted a resolution favoring the formation of
an electrioc street railway company $o operate
a line in that place.

Tae Montreal Gagette understands that Mr.
John Hyde, chartered accountant, has been
appointed ocurator to the estate of C. B.
Wright & Sons, of Hull, The assets are from
$150,000 to $200,000, and ¢he liabilities about
$100,000.

THE extensive factory of the Penman Manu-
facturing Company at Paris is in active opera-
tion. The company’s offices have been re-
moved to a new and neatly;fitted up brick
building situated opposite their new mill,
to the southeast of the town.

AT the annual meeting of the Lake of the
Woods Milling Co., Limited, a dividend of six
per cent. on the capital stock of the company
was declared payable on the 1st of November.
Mr. R. B. Angus and Mr. John Tarpbull are
among the directors. Robert Meighen was
elected president and managing director ; John
Mather, vice-president; W. A. Hastings,
general manager; G. V. Hastings, general
superintendent, and 8. A. McGaw, manager
at Winnipeg.

Ix Winnipeg the Union Bank have leased
the premises formerly ocoupied by the Com-
mercial Bank. The offices will probably be
overhauled, but no plans have been made a8
yet for the ocoasion.

Rerort saye that the Minnesota Moline
Plow Co. will next year erect a large ware-
house in Winnipeg, to be used as & distributing
centre for the company's machinery in Mani-
toba and the territories.

AccorpinG to a press telegram of last Satur-
day from Denver, Colorado, a commercial
house in that city has contracted to ship 5,000
tons of Colorado hay to Liverpool, England,
via Galveston, Texas. The firm says it can
lay this product down in Liverpool by this
route for $13.75 per ton.

SeNoR AcmILLE CBIEsA, lumber dealer of Ro-
gario, in the Republic of Argentine, South
Americs, i8 in Ottawa. He is very favorably
impressed with Canada, and believes that the
trade between the Dominion and his own
country is capable of considerable expansion.
The importation of Soath American wool into
Canada for manufacture would, he believes,
stimalate our lumber export into the southern
oontinent.

We areready
for.the coming
Oyster season,
and jeady to
quote pr:ces to
dealers, a8 we
l are headquar-
ters. It's a fact.
% not a bluff,
when we say
that we make
the best pailon
t-e warket at
the lowest
price. Special
1inducemens
to jobbers.

DOMINION PAPER BOX CO.
F. P. Birley,
86-38 Adelaide Btreet W., TORONTO.

HuTcHISON,
DigNuUM & NISBET,

Importers and
Manufacturers’ Agents.

A well asserted  Imported and
Canadian Woollens,
Tailors’ Trimmings ,jways

and Linens

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast Linen Goods.
Messrs. David Moselev & »ons, Mancheste, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Strc;e—th—Vest. Toronto.

Cable Address “ DiaWary,” Toronto.

on Hand.

Y ou will find

BOECKH'S

__|IBrushes

) AND

Brooms

In every first-class store
from Ocean to Ccean.

CHAS, BOECKH & SONS, Manufacturers

TORONTO.
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Leading Wholesale Trade of Moatreal.

»ading Whoteants Trade of Wonrre-

Leading Whoirsale Trsce o MonLrng)

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Ax'e Grease, &o,

. McLaren’s Celebrated

QOKSFRIEN]

BAKING POWDER .

The ounlygenuine. Gives entire satisfaction to con
sumers, theretore secuxes trade to dealers.
W. D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GCENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cettens—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades Tick ngs, Bags, Yarn. Twine, &¢.
T"N*ed-—b‘iue. Medium snd Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flamnels—Plin snd Fum-E Flannels, Uvercoat
Knl‘alnings, Plain and Fancy Dress Go)as, &c.

ted Groeds - 8hirts, Dsawers, Hosiery, &o.
lankets - Wnite, Grey and Colored nlankets.
5=~ Wholesale Trade only suppl.ed.

20 8t. James Street, 20 Well'ngton 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments. Correspond-
solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
WMGLISH aad BELGIAN ov’rnmow GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ 4 Artists’ Materials, Brushes, do
W8, 514, 516 S4. Paul 8t., & 268, 955, 86Y Com-
mission B,

_ MONTREAL.
Pick@;sg & Black

STEAMSHIP LINES.

(Qarrying the Canadian Mails.)

Demerara Service:

ST, JOHN, N.B, to DEMERARA,

G
A;I&'lnl. at Halifax, Bermuds, 8t. Croix, Bt. Kitt's

L Montserrat, Dominica, Martinique, 8¢
J&"ni‘:“ﬁarbados and Trinidad, and retumi(zlxg to 8¢
& same ports, except Halifax.

Sailing Arrangements.
Du ‘sr?lmers. 8t.John, Halifax. Demerars
Tayr, Castle.............. Nov. 9......Nov. i......Dec. 2,
i outh Castle.......Nov. 30....... Dee. T........Deo. 30,
1 Castl 28 Jan. ¢ Jan, 27

T, 8stle Dec. . .
“¥mouth Castie.......Jan. 25......Feb. 1......Feb, 24,
™ (And regularly thereafter.)

Lioyare, "featmers are of the highest class (100 A1) at

ore '.,h{‘:: ";ulgrlor wo%mmodaﬁonl Ttgrm pas-
4 stewards déss,
bilig } it and stewar ugh
Full information on application to

80BOFIRLD
& 00., _ PICKFORD & BLACK
8t. John, 'N.B. Halifaz, N.8,

ROBT REFO;
. RD & CO. N. WEATHERSTON
. MonTREAY, ! 98 York Bt.,
TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOOD:
U7 & 849 St. Paul Street, MONTREA

Cochrane, Cassils & Cc

BOOTS & SHOES

WHOLESALE
Coruer Latour and St. Genevieve Sts.,

MONTREAL, uu.

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Onee get a customer into the way
of dropping in for a good cigar and you'il
be surprised at the resuit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a seleotion from other

and lees expensive brands such as

EL PADRE

MAORE F'HIJO

CABLE EXTxrA

KICKER
MUNCO

All of which sell well.

8. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE G0'Y

OF CANADA.

0. F, BISH, L ) PRESIDESY

GEO. W.MOSB8S8, . - - - . Viox-PaEsmmam

. P. BOLATER, . BBORBTARY-TREASUGRB
HEAD OFFIOR, - - MONTREAL,

-H. 0. BAKER,
‘Mansger:Ontario Department, BEamilton.

This company will sell its instruments at prices
ranging from 87 to $25 per set. Its ‘‘SBtandard Bell
Telephove Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service.and used by the Compeny in.connection
with its Exchanges, i superior in de-ign and work-
manship to any telephone set yet offered for sale.

This Company will arrauige t0 connecs piaces nod
baving telegnghio facilities with the nearest tele-
dfh office, or it will build private lines for firms or

viduals, conneoting their places of business
or residences. It is also prepared to manufacture
all kinds of elecirioal apparatus.

| Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

.s0.4 Lumbermen and
“%N Contractors’ Supplies
AGENTS

. . . Nearth Shere Mavigairon Co.

For particulars apply &4 the Compsay's Ofioes |

S. GREENSHIELDS,
SON & CO..

General Dry Goods Merchants

MONTREAL

Have been appointed sole selling agents for
Canada for the well-knuwn

BLACK GOODS

made by Briggs, Priestley & Sons,
Bradiord, England.

Trade Mark: THE VARNISHED S80ARD.

Our Travellers are now shw-
ing samples of the above well-
Known goods.

MMercantile Bummary,

Mz. Geo. A. STIMRON, investment brokar,
Toronto, has purchused $10,(00 willage «f
Merritton High School Debentures, and $7,000
towo of Newmarket bonde. We understend
he purchased these bonds to yield in the neigh-
borhood of 4} per cent. This is considered a
very good price, considering the present strin-
gency 1n the money market.

Tae Brantford Courier says : It is stated em
good authority that the Waterous Engine
Works Co. will not accept a $15,000 bonas
from the city. They do not like the idea of &
free gift of this sort. The oonditiong for
building a larger factory and employing mors
bands will depend upon the city buying the
present works, which are valued at $50,000.

Ma. Arce. CamppeLL has more than comple-
ted his contract with the municipality of Tar-
onfo Junotion, and has thus placed its resi-
dents under an obligation to him. His agres-
ment called for & 300-barrel flouring mill, and
he has erected one capable of producing double
that quantity of flour per day. The building
for the mill is 50 by 75 feet, five stories high,
and is placed at the junction of the two rail-
ways, a situation which affords she best ship-
ping facilities. An elevator with a capaaity of
120,000 bushels has been erected. T'his, %00,
is double the size and capacity of the one the
agreement oalled for. Its dimengions axe 40
by 60 feet, and about 100 feet high. Itis
scarcely necessary to add that Mr. Campbell’s
mill is fully equipped in every department with
only the most approved modern machinery,
and is capable of competing with any mill on
this continent. Unfortunately there is put
little encouragemens for millers this seaspn,
owing to the condition of the grain market.

—

‘We are showing this month a
Fine Asgortment of . . .

Calored Lices and Silks
for 1amp Shadlas‘

Our ‘Warehouse is filled with

“ $TOCK BRIGHTENERS "

from garret to cellar.

Andwe are at the disposal of wide awake merchents
who appreciate the necessity of keeping
their stocks interesting.

- g |

MACABE, ROBERTSON & (0,
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MoxrrearL Customs receipts for September
$628078; for September, 1892, they were
$604,884.

Tar Inland Revenue receipts at Montreal
were last month $203,399, which was $3,4556
less than those of the previous September.

Tar Imperial Oil Company, of Petroles, it
is said, are oontemplating the establishment
of a wholesale branch in Calgary, N. W. T

THE nineteenth annual convention of the
American Bankers’ Association will be held in
Chicago, on October 18th and 19th. The con-
vention will be held in the Art Institute on the
Lake Front.

Tae office in St. Catharines of the Canadian
Bank of Commerce has recently been removed
farther toward the centre of the ocity. The
new premises are on the corner of a street
leading to the post office.

J. H. Dore, & dry goods merchant in the
suburb of S8t. Cunegonde, Montreal, who has
had a hitherto good record of some 25 years,
is reported embarrassed, and an accountant is
preparing a statement of his affairs.

Mgssrs. McRae & Co. have commenced the
construction of a substantial stone and brick
building, in Ottawa, for the working of the
proocess recently acquired by them for the con-
version of beech and birch into an imitation of
walnut and mahogany.

Tar Guelich Silica Barytio Co., of Detroit,
have disposed of their entire interest in
Canada to a Canadian company. The head
offices are to remain in Ingersoll, and Mr.
Walter Mills, who was instrumental in the
purchase, and Mr. Wm. Ewart, of Ingersoll,
will still remain leading officials.

Soxe changes will be made in the staff of the
Napanes Paper Mfg. Co.; the expenees will be
reduced to & minimum sum, and they will not
liquidate as stated. On the ocontrary, ar-
rangements are being made that will enable
the company to continue business as formerly,
notwithstanding the keen competition that
exiats.

A sHOE retailer in Montreal, W. R. Thom-
gon, handling considerable quantities of the
cheaper lines of foot wear, has assigned on
demand, and owes $10,900. He had been &
short-date buyer up to comparatively recently.
—Belle & Frere, of the same city, who made
up a few cheap lines of shoes for jobbers, are
trying to arrange a compromise at 30 cents.
Liabilities are small.

DowserL Bros., of Hamilton, manufactur-
ers of fanoy goods, have purchased the premises
of the Peerless Manufacturing Co. on Bay
street, which they have enlarged and increased
the capacity for manufacturing since the days
of the Industrial Works.

A mEeeTiNG of the oreditors of Alexis Cusson
& Fils, wholesale grocers, Montreal, was held
last Friday, at which the firm proposed to pay
50 cents on the dollar, but the offer was not
accepted. The statement submitted showed
liabilities of $23,384, apparent assets $29,671.

By the report of the secretary-treasurer
of the Eastern Townships exhibition at Sher-
brooke, it appears that the receipts of the
exhibition, compared with those of last year,
were less by $1,500, due chiefly to the unfavor-
able weather on the third day.

Tae dry goods stock of W. M. Dunham, at
Carleton Place, is advertised to be sold next
Tuesday. On Monday the grocery stock of
T. Bourassa, Chatham, is to be disposed of.
The general stock of W. R. Cavana, Victoria
Road, Ont., will be sold next week.

A rtinsmiTE at Richmond, Que., named M.
A. McDonald, called in his Montreal oreditors
last week, seeking a settlement at 25 cents on
the dollar. He shows apparent assets of $954,
and owes $1,800.——George Breard, a shoe-
maker of Longueuil, has made an assign.
ment.

Tre wholesale druggists have held their
annual convention in Detroit. It commenced
on Monday last, and closed on the evening of
the 12th imst., with a banguet for the gentle-
men and & theatre party for the ladies. The
attendance has been large. The rebate plan
of selling proprietary goods was the principal
subject of debate.

TaE firm of Dupuis & Co., general merchunts,
at St. Roch des Aulnais, Que., have required
recently to have a meeting of their creditors
in Quebeo, at which a proposition was made
that 50 cents on the dollar should be accepted.
The business is & very old one, in which Mr.
D. made money in former days. He retired a
ghort time ago in favor of a nephew named E.
Fafard, who apparently was waylaid and
robbed at Levis several weeks ago, and whose
case was much discussed in the Quebeo news-
papers under the heading of the * Levis Mys-
tery.” The creditors are investigating matters
before coming to an arrangement.——The
oreditors of Robert Scott, general store, for-

merly of Scott Bros., Scotstown, Que., had a
meeting in Montreal last week. Scott had no
regular statement to submit, and two of his
leading creditors were appointed to look into
his affairs, and act for the general benefit.

AvuausT returns show a decline in Canada’s
total foreign trade. The exports show an in-
orease of $234,000 over last year. There is an
inorease of nearly $400,000 in fish and a de-
cline in lumber, live stock and agrioultural
products. The imports, however, fell off by
$2,317,000 compared with last year, and it is
just as well they did.

J. H. Patry, a Quebec hardware merchant,
ig offering his creditors 50 cents on the dollar,
liabilities being about $12,000. He is reported
to have made an arrangement with his credi-
tors some ten or a dozen years ago. Latterly
he had received, it appears, more or less pa-
tronage from the Mercier Government, and
the withdrawal of this is thought to have
affected his business considerably.

Tae Stormont and Canada Cotton Mills,
which had been closed for a couple of weeks
to admit of repairs which could not be done
while they were running, have re-opened and
are now running full time. The new ma-
chinery at the Canada Cotton has been tried
and found to be satisfactory. The work on
the new wing at the Stormont Mill is going
rapidly forward.

Ar Ste. Scholastiqne, Que., M. St. Amour, &
tinsmith, has arranged a composition at 80
cents on the dollar.——N. Hebert, a general
trader of St. Leon de Standon, has assigned
to a Quebec accountant.—Fil. Pelodean, a
guburban grocer at St. Henri, near Montreal,
is offering his creditors 20 cents on the dollar,
half cash, and half in four months.—~-G. R.
Colby, of the *“Grand Central Hotel ” at
Sherbrooke, who has been in deep water for
some time past, and under eeizare for rent,
has assigned.

We reported last month that T. Cote & Co.,
at St. Jerome, Que., were asking an extension.
They have now assigned, owing about $10,000.
——E. Tremblay, general store, Baie 8¢. Paul,
is offering his creditors 50 cents on the dollar.
He owes $3,400, $2,000 of which is to his
father.——H. Bisson, of 8t. Guillaume, Que.,
was & young farmer, who engaged two or three
years ago in the beer-bottling business. He
now asks his creditors to take 25 cents on their
claims, which they are loath to do.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN,

FINE—

No.1 - - - -

LABRADOR
HERRINGS

In Barrels.

Send Orders for these Fine Fish.

EBY, BLAIN & €O0.”

Whoiesale Front & Scott Ste.,
Crocers Toronto.

|Wyld, Grasett & Darling

FALL ASSORTING SEASON.

8Btock very fully maintained in all Depart- .,
ments of Staple and Fancy

DRY GOODS

Imported Men’s

and FURNISHINGS,
Canadian Tallors’
WOOLLENS, TRIMMINGS,

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED,

WYLD, GRASETT & DARLING

Charles Gockshut
& (o

BRITISH AND CANADIAN

WOOLLENS

GLOTHIERS; Trimnnes.

59 Front Street West,
TORONTO.
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IN Vancouver, B.C., thé new office of the
Bank of Montreal is occupied. A local jour-
nal says it is among the prettiest and best
appointed in the whole of Canada. The wood
finishings are all of carved oak, while the
metal work is dark bronze. *‘In brief, it is a
perfect banking house, worthy the great insti-
tution to which it belongs, the city in which it
i erected and the efficient and obliging man-
ager, Mr. C. Sweeny, and his affable staff of
asgistants.’

It appears that no less than 42 miles of
Btreet car track have been laid in Montreal
this year. The gross earnings of the Mon-
treal Street Railway from Oct. 1st, last year,
to Sept. 30th, 1893, were $750,754.16, or $186,-
357.38 more than the previous year. The
number of paid fares was 17,177,952, against
11,631,386 collected daring the previous year,
and the number of ‘‘ transfers” 5,094,113.
The power-house on William street is now
well under way. The engine-house is 235 feet
long by 87 wide. When finished, it will con.
tain six 600 horse-power engines and twelve
200-kilo Watt generators, The Witness says
next year new lines will be built on William

- 8treet, Commissioners, Guy, Sherbrooke, east
of Amherst, Frontenac and Delorimier avenue.

TaE Montreal failures for the week, not else-
where noted, are as follows: J.E. Gravel,
grocer, ie reported absent, and a petition has
been made to the court to call a meeting of
his oreditors.——C. Lanthier, doing a subar-
ban dry goods business at Point St. Charles,
has got into deep water through over-stocking,
and has had to assign.——J. B. C. Larin,
8aloon keeper, has assigned, owing $2,300.——
E. B. Blanchard & Co., dealing in tins and
h&rdware, have failed after a very brief career,
the present firm only dating from last March,
&t which date Mr. B., having failed in his own
Dame with liabilities of $6,400, resumed under
the above style, using the name of one Valiquet
a8 the registered partner. Present liabilities
re $2,853,

A wore instant and gratifying success than
that of the Niagara Falls Park and River

ilway could not well be anticipated. We
8re told by the manager, Mr. W. A. Grant,
that it hag carried this season 354,000 passen-
8ers without any serious casualty. Oa one
day, July 19th, no less than 17,000 passengers
Were oarried over it. A double track is now
!0 course of construction, work thereon having
been begun in September. Hundreds of work-
e ——————

men are at it now, and the track is to be
ready for next summer’s work. As Mr. Lang-
muir, president of the Park Commissioners,
said on the last excursion, we may be proud
of this delightful highway to the greatest of
Nature’s wonders, for it has been conceived by
Canadians, planned by Canadian engineers,
and built by Canadian capitalists.

WE have known D. McMaster, stationer at
Sarnia, for thirty years, but never knew him
to be successful in making much money. His
firet failure was just nine years ago, when his
stock was sold. He then made another start,
and about a year afterward compromised at
33 per cent. cash. Now he is endeavoring to
arrange another compromise.—— Gilman &
Barnes, Windsor, who had a pleasure resort at
Fighting Island, with plenty of liquor, com.
plain that this season is the worst they have
had, and now they are compelled to assign,.—
In 1885 H. Oliver started business as a con-
fectioner in Paris, Ont., but never made any
money, and now assigns.——Johann Innes, &
tailor in Rockwood, has assigned, and his
stock, amounting to about $5,000, will be sold
by the assignee next week.——The oreditors
of Robin Bros., dealers in stationery in’ Mit?
chell, are asked to accept 65 per cent. of their
claims.——In March, 1888, Gilbert McEachern
became tired of farming at Bolsover, and
traded his farm for a general stock of goods.
Having no business training and some very
undesirable habits, it is not surprising that he
should assign.—D. B. Whitehead, carpenter
at Delhi, has also assigned.——Last autumn,
J. B. Davies, general storekeeper in Norman,
arranged a compromise at 75 per cent. on his

liabilities of $7,500. Since then about ten writs
have been issued against him, and no doubt
he must soon consult his creditors again.

SITUATION WANTED.

The Ireland National Food Co., Ltd.

TORONTO, ONT,
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF S8TANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best sclected grain upon the most approved pro-
cess, and are of uniform quality. Our

DESI((EEATED ROLLED WHEAT

8 1b. pkgs., 1 doz. per case)

Is the finest Breakfast Cereal F
You should have it. eal Food In the worl d

Prompt attention given to all mail orders.

James Turner & Co.,

WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest ’
market prices . . .

Best ot attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeapsrs

= SAY

OUR STARCHES

A YOUNG man with a good connecti o

n
the W. G. & B. lines of the Grand Trunk
ia open for a situation as traveller. Has also
a thorough knowledge of boockkeeping and general
office work, and would accept an office situation.
Owns and operates a Remingtcn T‘ypewriter. Ad-
dress, TRAVELLER AND OFFICE HAND,
. Monetary Times Office, Toronto.

Dry Goods Business for Sale.

THE undersigned having other interests, are
open to dispose of their Dry Goods Business.
The stock consists of Dry Goods, Millinery, Clothing,
Gents’ Furcishings, etc, in first-class running order.
A large and profitable business i being done, and
the situation a desirab'e one. Communications
confidential. Address
A. ALLAN & CO., Calgary.

NEVER DISAPPOINT.

That’s because they are skiltully
made frem the purest materials,
and an impertant reason why
YOU should sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toroato.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

— THR®X—

JANES - MORRISON

BRASS MFG. CO., L1p.
T°P°nto, - - - Ontario,

MANUFACTURERS OF

Steam, Pressure &
Vacuum

GAUGES

Hanoock Inspirators
Marine Pop Safety Val-

ern

8ight Feed & Oylinder
Grease and Oil Cups

. —One—
Pavcnted 1893, Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

Wholeeale Dealers in Malleablo and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kert in stock,
SEND FOR PRIOCES.

ves (government pat-

T. 6. FOSTER & CO.

Canada’s Largest 14, 16
Wholesale . . . King St. East
Warehouse . . 1oronto.

First in .
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Car pe tS
The newest fashions in Rugs
The newest designs in C u r tains

T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.
Canada’s

Largest Wholesale Carpet Warehouse.
14, 16 King St. E., Toronto.

FINE FOOT WEAR

SPRING 1894

—

We invite inspeotion of .
Samples, which will convinoce our
friends that we are asususl fally
up to the times, and maintaining
the position held by us for so
many years.

VYA

J. & T. BELL,

1463, 1665 & 1667 Notre Dam ) §t, .
60 & 63 8t. James St. R

MONTRHALT,,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S. F. McKINNON& O,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORCNTO.
Ik Strees.. Londen Engiand.

8o0.H. Hees. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

prBend for our new Illustrated Catalogue.
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THE SITUATION.

As the tariff enquiry now being made by
Ministers is carried on in private, the public
18 dependent for a knowledge of what is
8aid or done to irregular leakages, which,
if secrecy be enjoined, are in the nature of
violations of confidence. Some account of
these conferences always finds its way into
Print, and the difficalty is to know what is
8uthentic and what is the work of imagi-
Dation. If what was said on these occa-
sions bound the Government to make
Particular changes in the tariff, ths motive
for secrecy would be laudable, but even
then it would be impossible to prevent the
facts leaking out. But as nothing is said by

inisters to persons whose evidence is
taken that can bind any ome to any par-
ticular change in the tariff, the attempt to
®oforce secrecy would be difficult to justity,
88pecially as it cannot be made effective.

ither the real facts leak ont, or a false
Yersion of what was done obtains carrenocy ;
8nd in either case the loss is greater than
_he gain. Bat as the mode of investiga-
tion begun, so it continues, and' more or
88 uncertainty of what advice is given or
Opiniong expressed clouds the atmosphere.

A deputation of the Winnipeg Board of

rade is alleged t> have made a demand
for & reduction in the tariff on all articles
DBeeded by the settler. The figures, which
!neclude agricultural implements, are put at
15.% 174 per cent. A recommendation of
this kind is the counterpart of protection
to Wanufacturers; and is based on the
heory that special consideration is due to
3rmers, as distinguished from the rest of
the community. What the rate of duties
Should be, even on the principle of a
TeVenue tariff, must depend upon the whole
8mount which it is necessary to raise;
duties on particular articles admitted to be
Properly subject for taxation involve a con-
sideration apq comparison of the whole
Seale. Another recommendation reported

to have been made is that the Government
should have placed in its hands a weapon
which would be strong enough to put down
Combinations injurious to the commonweal.
As the avowed polioy of the Government is
opposed to injurious Combinations, there
ought to be some means of enforcing it;
and none would be so likely to prove effec-
tive as that suggested: the withdrawal of
the duty under shelter of which the Com-
bine is enabled artificially to raise prices.
Some such remedy as this is the natural
complement of the declared policy of the
Government.

——

Cattle exported from Norway to Great
Britain, like those of Canada, were recently
under echedule, as a precaution against the
admission of disease. The Board of Agri-
culture becoming convinced that Norwe-
gian cattle were free from disease, the em.
bargo against them has been removed.
There is a disposition to draw from this
fact the consoling hope that Capada’s turn
may come next. Bat, meanwhile, it is de-
sirable to make the most of the situation,
as it exists to-day. The necessity of
slanghtering Canadian cattle on arrival may
not greatly lessen the number sent over;
but it does lead to the killing of cat-
tle which are not in a condition to bring a
good price for beef. The best sent over
recently have been bringing only eight shil-
lings and sixpence per stone. The loss
comes in here, and is traceable to imper-
fect feeding. Free corn would here tell
greatly in favor of the Canadian farmer.
But whether it be got or not, it is obviously
good policy to send over only well fed
cattle.

An officer in' the secret service of Great
Britain is the authority of the Pall Mall
Gazette for the statement that the Clan-na-
Gael is being reorganized under Patrick
Egan and Patrick Ford, and that a new
system of ontrage is to be set on foot
under pretence of avenging the rejection
of the Home Rale bill by the House of
Loyrds. Ls Caron is pointed to as the
probable author of the warning. Of late,
Irish- American contributions to the fand
that kept Irish agitators in meat, drink,
and clothing have been few, and the belief
is 8aid to prevail in certain quarters that
the most effective means of bringing in
increased reverue from this source is a
polioy of activity, dynamite and murder.
With the Fenian element all things are
possible. Canada having been the scene
of one Fenian raid, cannot hear ramors of
this kind without wishing that they may
be unfounded, mingled with the feeling
that it is part of wisdom to guard agaivst
any possible act of secret violence.

—

Sir John Thompson’s reference to the
Manitoba School Question may be taken
to mean that he does not wish to have to
deal with it in Parliament. He is of
opinion that Parliament will not be called
upon to settle it. The Sapreme Court may
decide that Parliament has no duties in the
matter ; but it is impossible for the Minis-
ter to be certain, in advance, that it will so
decide. He may have intended merely to
express his moral conviction. Manitoba

does not refuse to appear, before the
Supreme Court; but she takes the ground
that she is not called upon to argue the
cage. The Court thinks otherwise, and
acts upon a provision of law which em.
powers the Court to name counsel to argue
the case on behalf of the Province. The
Court thinks it has a right to the benefit of
hearing counsel on that side. If it hag the
right of naming the counsel, the exercise
of that right is not open to question, and
it cannot fairly be said that its selection is
misplaced, when it falls upon one of the
ablest members ¢f the bar. If there is
something anomalous in the mode of the
appointment, there is an antecedent anom-
aly in the Province, while putting on
appearance, being unwilling to argue. The

one anomaly naturally results from the
other.

Uncertainty as to the fate in Congress
of the proposed unconditional repeal of
the Sherman silver law deepened at Wash.
ington in the early part of the week.
Stories of compromise as g substitate
were in the air, but they were vague
and uncertain. The possibility of Con.
gress adjourning withont doing anything
found entrance to men’s minds, The whole
sitoation was one of uncertainty. The
President had been sounded on the ques-
tion of compromise: according to one state.
ment, he replied, * Compromise is surren-
der ”’; according to another, he indicated
that, it unconditional repeal were found
impossible, he might agree to sign some
compromise bill. This latter story is im-
probable; the President would not be likely
to do anything to encourage doubtful sena-
tors to look on compromise ag the second
ohoice of the President before unconditional
repeal had been rejected. On Wednesday
it was announced that the senator in charge
of the repeal bill would refuse to assent to
an adjournment till a vote was taken,

which meant the beginning of a contest of
endurance.

Queensland refused to contribute a sab.
sidy in aid of the Canadian-Australiap line
of steamers, and Me. Huddart is anxious
that Queensland should not got the benefit
of the line, but that the Fiji Islands should
have the port of call instead of Brisbane.
The consent of the Government of Canada
to this change is asked.

There has been a decrease in the exports
from Canada to Great Britain, during the
last nine months, of over 17 per cent.,
though the imports thence showed an in-
crease of 3 per cent. The figures are
those of the British Board of Trade. The
decline embraced a large number of arti-
cles: wheat, butter, cheese, eggs, fish,
cattle, sheep, bacon, hams. The theory
that the British market would absorb more
of our productions while the McKinley tariff
lasted, has not been borue out. ‘

There is reason to believe that the strike
of the coal miners in England is practically
at an end, and not before time. Great
suffering had been endured by the tamilies
of the striking miners. In another way,
manufactories dependent upon steam-power
had suffered almost ag much, all of they

——
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having had to pay enormous prices for coal
and some of them having been obliged to
cease operations ; and if the war had been
ocontinued a little longer the workmen in
these establishments would have felt the
pinch of want. The éfforts of the mayors
of three cities have had the effect of com-
posing the difference between the workmen
and the operators of the mines. The strike
has been one of the most disastrous for both
sides to be found in the annals of industry.
Some days ago the resolution had been
reached to send 2,500 tons of coal from
Canada to England for the use of steam
vessels. A regular coal trade from Sydney,
Cape Breton, would probably have been
possible with coal at $12 in England; but
the difficulty in such cases is, that coal
may be in demand there when a cargo is
shipped, and the demand might be supplied
before the arrival of the vessel.

EQUIVALENT TARIFFS.

Before the tariff re-adjustment which is
pow under discussion in the United States
and Cabpada, is brought about, we shall
probably hear much, by way of compari-
gon, about the tariffs of the two countries.
Should Sir John Thompson adhere to his
declared resolation, to give the Canadians,
in workshop and in field, the same advan-
tages which are available in the United
States, it is clear that the tariffs of the
two countries must approximate to one
another in the scale of duties; and as the
United States are likely to be ready for
readjustment before we are, it will be our
fate to foliow in her wake. This is what
seems probable from the present state of
the tariff discussion in the two countries.
In the United States, the Democrats are
pledged to a policy of Free Trade, towards
which, however, it is not probable that
they will be able to move very near in a
short time. But when we hear, on this
side, that the Americans will give to
Capada nothing in the way of tariff
relaxation, for which she does not
get an equivalent, we seem to be
listening to orators who are unaware
of the theoretical tariff victory which a
party contést has given to the dominant
political party in the Republic. The time
has come when tariff readjustment, in that
country, is being considered from a free
trade point of view, and without regard to
other countries. Would free wool be a
benefit to the United States ? That is the
simple question, as to this article, and it is
likely to be answered entirely from the
American standpoint, and irrespective of
the effect which free wool might produce
on other countries. And so it will be all
through the list. How far it will be pos-
gible to go in the reduction of duties, the
needs of revenue being taken into account,
is & question on which necessity may con-
trol or modify theory. The practice of
looking for equivalents was the adjunct of
a policy directly contrary to that which
the Democrats have embraced; al it is
an anachronism to argue that the United
States will grant nothing for which they
are not to get a return ; that they will cede
nothing to other countries by design may

be true, but they are pledged to reduce
their tariff for their own sole benefit.

Canada has not yet got out of the old rut
in which equivalents are sought; and Sir
John Thompson is willing to reciprocate
tariff reduction by following the legislative
example which may be set in Washington.
This policy will make our tariff in no in-
considerable degree dependent upon what
may be done at Washington. The inde-
pendent policy which we are taught to
expect from the United States will be
robust and self-contained ; ours, if it follow
the model erected there, will be imitative
and dependent. This comes of hankering
after equivalents when the day of equiva-
lents has passed.

Equivalent tariffs do not imply that the
articles taxed will attain the same level of
price in the two countries. The duties,
whatever they may be, stand in the way
of prices reaching a uniform leve! in the
two countries. A duty of twenty per cent.
is so much added to the imported article;
and unless the foreign article can be pro-
duced at so munch less cost, the differ-
ence must come out of profit, or even this
moderate duty will have the effect of
prohibition.  Various accidental circom-
stances may affect the operation of the
rale, but the rule remains inexorable. An
American or a Canadian manufacturer
may, under certain circumstances, be
willing to sacrifice all profit in order to
realize in a forcign market; he may, in a
conceivable case, be ready and anxious to
realize even at a loss. But when this
happens, there is a departure from the
ordinary rales of business; the conditions
are exceptional and could never be made
general, though the fact that it is never
possible to foresee when they will become
operative makes them all the more embar-
rassing as an element of competition be-
tween the two countries. There is such a

thing as a sacrifice market, to which i

resort is had occasionally, in a fitfal
way, and at uncertain and irregular times,
as a means of getting rid of surplus stocks,
which through new invention or change of
fashion are not likely to be in demand in
the country that produced them. That
there is a point beyond which goods will
not be sacrificed in a foreign market, the
experience of the late commercial and
monetary crisis in the United States shows:
at & time when holders of stocks were most
anxious to realize, Canada was not resorted
to as & sacrifice market to any appreciable
extent. This new experience was due in
part to the general restriction, which ex-
tended in & minor degree to this side of the

line, but in & greater degree to the Cana-

dian duties. The value of this incident
lies in the disclosure that the sacrifice
market is one which will not be availed of
under all circumstances; tbat resort to it
will under certain conditions not be made
even under the greatest temptation to
realize. There is one conceivable excep-
tion to this rule: a great combination aim-
ing at practical monopoly might use its
familiar weapon of an occasional sacrifice
price as & means of bringing rivals, who
Jive on the other side of the international
boundary, to its feet. The Standard Oil

| Company, for example, might try this

game. Commercial war makes an excep-
tion to all economic laws, and as war it
must be dealt with by the rales of war.

From equivalent tariffs, the mind natur-
ally turns to equivalent prices ; though, as
already noticed, the equality of tariffs does
not imply equality of prices. When prices
are nominally equal, qualities and values
may vary, and in this way the seeming
equality may be upreal Things which
bear the same name, and are alike in ap-
pearance, may have a difference in length
of service and of life which nobody but an
expert, and perhaps not even an expert,
could detect. The history of the manu-
facture, including the quality of material,
would require to be known before equality
of value could be assumed. In theabsence
of such information, a mere comparison of
prices would be a very uncertain guide.

From the interrogation of farmers, in the
tariff enquiry set on foot by the Govern-
ment, it is clear that,as a class, they can-
not be regarded as free traders. Like the
manufacturers, most of them follow their
own interest, or what they believe to be
their interest. Some favor a duty on pork,
others oppose it; some want free corn,
others want corn kept out by a tax in
favor of small grains. Bat, whether they
take one side or the other, they arrive at
their conclusions in the very unscientific
way of regarding only their own interests.
Of course, the party element plays a part,
even among farmers ; and when this hap-
peas, it is difficult to say where individual
opinion ends and party opinion begins. As
an element in the tariff question, party is
destined to make a considerable figure.
The fact that the Opposition, as a party,
favors Free Trade, will tell in favor of a
reduced tariff, unless party spirit on one
side awakens party spirit on the other, in
which case a tendency to equalize the party
forces would become operative.

FOREIGNER'S RIGHTS OF CITIZEN-

SHIP IN THE LAND OF ADOPTION.

The judgment of the Supreme Court of
the Unpited States in the action of Fong
Yue-Ting against the United States is very
interesting as defining the powers of a
pation to forbid the entrance of foreigners.
It is substantially as under :

Every sovereign nation has the power to
forbid the entrance of foreigners within its
dominions, or to admit them only in such
cases and upon such conditions as it may
gee fit to prescribe. The right of a
nation to expel or deport foreigners who
have been naturalized or taken any steps
toward becoming citizens of the country, is
as absolute and unqualified as the right to
prohibit and prevent their entrance into
the country. The United States are a
sovereign and independent nation, vested
with the entire control of international re-
lations and with all the powers of govern-
ment necessary to maintain that control
and to make it effective. The power to
exclude or expel aliens is invested in the
political departments of the government,
and is to be regulated by treaty or by Act
of Congress, and to be executed by the ex-
ecutive authority, except so far as the

judicial departmant has been authorized by
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treaty or by statute, or is required by the
paramount law of the Constitution to inter-
vene. The provisions of an Act of Con-
gress passed in the exercise of its constitu-
tional anthority must be upheld by the
courts, even in contravention of an earlier
treaty. Chinese laborers residing in the
United States continue to be aliens, and
remain subject to the power of Congress to
expel them or to order them to be removed
and deported from the country whenever
in its judgment their removal is necessary
or expedient for the public interest. Sec-
tions of the Act of 1892, which provide a
system of registration and identification of
Chinese laborers, require them to obtain
certificates of residence, and if they do not
do so within a year, to be deported from
the United States, and the rules of the
Secretary of the Treasury as to the proof
of residence and as to recording the certifi-
cate are valid.

Under the Act of 1892 it is the duty of
the collector to grant a Chinese laborer a
certificate upon the proof of the requisite
facts; the want of a certificate is only prima
facie evidence of his not being entitled to
remain in the United States, which he can
rebut by proof of his inability to procure
one, and by a creditable white witness of
his required residence. The provisions of
the Act of 1892, which puts the burden of
Proof upon a Chinese laborer of rebutting
the presumption arising from his having
0o certificate, as well as the requirement
of proof byat least one creditable white
Witness that he was a resident of the
United States at the time of the passage of
this Act, is within the acknowledged power
of every legislature to prescribe the evi-
dence in the courts of its own government.
+he proceedings before a United States
Judge, as provided for in the Act of 1892, is
In no proper sense a trial and sentence for
8 crime of offence, and the provisions of
the Constitution securing the right of trial

Y jury, and prohibiting unreasonable
Searches and- seizures, and cruel and un-
USual ponishments, have no application.

.he question whether and upon what con-

itions Chinese laborers shall be permitted
%0 remain within the United States being
one to be determined by the political de-
Partments of the government, the judicial
de?&ttment cannot properly express an
OPinion upon the wisdom, the policy or the
Justice of the measures enacted by Congress
b the exercise of the powers confided to it

Y the Constitution over this subject.

THE DRY GOODS TRADE.
Accounts from different cities agree that
® volume of trade in this line is very

Well maintained, in spite of a great deal
:’:“dt is heard about lack of employment
hard times. The clear and balmy
Weather thus far in October has interfered
:‘th the sale of heavy goods for winter
w“ﬂ, but the sorting trade has kept up
ell, .While there has been more or less
:‘f)t:loemta.ncy about the buying of staple
on B8 or Canadian woollens by retailers,
account of the way these goods have
b_°°“ pushed and cut and hammered by
erent wholesale honses, yet there has
Usually been no lack of promptness on the

part of the retail men to take hold of the
new fall dress stuffs or other materials of
wbich fashion is the arbiter. Remittances
might certainly be improved. There is in
& number of districts a decided lack of
ready money. '

So far as can be learned about the fash-
ions for the approaching year, they tend
towards the adoption of plain colors in all
lines of dress goods. Velvets and velvet-
eeus are among the articles which main-
tain their vogue, and the prices are strongly
maintained. In silks, too, there appears to
be a tendency to higher prices, though
nothing like the previous year's extent of
advanceislikely. We hear also that repeat
orders for linen goods and jute goods have
been declined at old prices. There is a
distinct, though not a large advance in
these. With the exceptions mentioned,
there is, we believe, no change in values of
imported goods, and the European markets
are for the most part quiet. In domestic
products, cotton or woollen, values are un-
changed at the mills. We gather that
Capadian woollen mills continue to be as a
rale well employed. Mill men have been
able to buy of late large blocks of foreign
wool, sentinto Canada by American dealers,
almost at their own prices. This, while
affording a grand chance for manufacturers,
is the reverse of advantageous meanwhile
for the regular wool importers. Indeed
they state that business has rarely been so
dull with them.

WHAT ARE WE TO DO ABOUT IT?

‘¢ It is quite true that credit is too cheap,
as you keep on telling us from time to
time,”—so0 writes to the MoNETARY TIMES
a subscriber from his country store in West-
ern Ontario,—*“but you blame us store-
keepers too much for it. The butcher and
baker give credit as well as we do; the
blacksmith credits the farmer for horse-
shoeing, the saddler waits on him for pay
for his harness, the tinsmith for his milk-
pans; the tavern keeper has his chalk
marks, or whatever marks he keeps for
‘tick ’; the doctor is not able to collect his
bills more than once a year. Even the
printer gives credit for his paper. So what
are we to do about it? Is nobody to
blame but us?

What our correspondent says cannot be
denied, and his words are not without in-
terest and point. And it serves to enforce
the lesson that there is too much credit all
along the line. We should be a more eco-
nomical people, beyond a doubt, if we were
compelled to pay cash for what we bought.
Truoe, we should not buy so much; but one
cause of the trouble to so many retail deal-
ers or tradesmen of all sorts is that by
reaeon of getting merchandise so easily on
credit many of their customers buy more
than they can afford. The stationer in a
town sells daily papers, magazines—for
which he has to pay in a week or a month
—and books on credit to people of small
incomes, who, if they had to pay cash,
would be content to go to a library for
their books. The founder or the field im-
plement man sells machines to the farmer
on one, two or even three yvears’ credit.
We find no fault with this, because it may

be a blessing, as it is certainly a conven-
ience, to a struggling farmer. But along
comes a piano or a cabinet-organ maker
and induces, by means of instalment pay-
ments, & man to buy one of these instra-
ments ‘ on easy terms,” who is 8o poor that
he cannot pay the interest on the mortgage
of his farm. And this is extravagance for
such a man.

Bat our subseriber must not suppose that
we have always and everywhere blamed
the country storekeeper only for excessive
credit. The Mo~NeTary TiMES has tried to
fasten upon bankers, importers, manufac-
tarers, their share of blame for the excess
of credit in this country. And in an article
entitled * Free and Easy Buying on Credit,”
we said: ‘It is a dangerous policy, a bad
polioy, and one which hastoo many imita-
tors in our midst, that of ranning little bills
for every conceivable thing that a man
wants, or fancies that he wants. Let the
trader and every other prudeny man learn
to say ‘*No” to his artificia¥ needs which
clamor for indulgence. Let him resolve to
owe no man anything, but to pay as he
goes. By so doing he will cultivate the
simple and manly virtnes of frugality and
thrift, and will avoid the pitfalls of debt
and disgrace.

TORONTO TRADE FIGURES.

The imports at Toronto were greater last
wonth ($1,795,921) than in September,
1892, but the exports were less, making
the aggregate inward and joutward trade
of the month §$1,988,819, as compared with
$2,050,517 in the same period of the previ-
ous year. Dry goods showed a slightly in-
creased import, metal goods a decline.
Books, paper goods, leather, jewellery also
a decline. The import of glass and glass.
ware takes quite & jump upward. There
is no material change in other dutiable
articles of import. Free goods were of the
value of $397,369, some $16,000 less.

IMPORTS,
Sept., 1893. Sept., 1892.
Cotton, mfrs of........ $112,220 58,416
Faney goods ....... ... 23,928 54,574
Hats and bonnets ...... 41,365 41,430
Silk and mfrs of...... 91,313 68,237
Woolen, mfrs of ...... 286,356 298,522
Total dry goods .... $555,182 $5232,179
Brass and mfrs. of .... 8,719 7,026
Copper . coee 4,612 367
Iron and eteel *¢ eess 109,274 145,302
Lead and mfrs.of...... 9,407 6,779
Metal and comp. ...... 8,387 8,460
Total metal goods.... $140,399 $167,924
Books and pamphlets.... 62,338 74,003
Coal, bituminous ........ 36,169 21,615,
Coal, anthracite ........ ...... reeene
Drugs and medicines .... 13,3756 16,843
Earthen and stoneware ... 26,619 26,454
Fruit, green and dried .... 16,904 , 19,984
Fure and furskins dressed 11,187 13,537
Glass, window and plate.. 48,047  ......
Glassware, othelf' ........ 2;,;33 26,210
Gutta percha mfrs ...... 8368  ......
Jewelleprey and watches.... 27,624 85,715
Leather and mfrs.of...... 23,112 28,050
Musical instroments...... 15,675 7,026
Paints and colors ........ 9,916 3,474
Paper and mfrs. of .. 27,132 82,648
Spirits and wines... .. 10,160 10,821
Wood goods..ee.- .. 19,868 20,164

The exports of forest products from
Toronto were much larger in September
last year. Horses were sent to the States
in larger numbers too, and sheep to a con-
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siderable value, where none appear in the
list this year. Dairy produce exported is
s mere bagatelle since the McKinley Act
oame into force ; but prepared meats form
s round item, being last year $92,416 in
value, aud this year $55,055. Wool and
other artioles under ** Animals, eto,” which
were in September, 1892, of the value of
$10,470, were this year under $1,000.

EXPORTS, VRODUCE OF CANADA.

of. Sept., 1833. Sept., 1892,

he Mine «ocecevees ¥ 30 $ 108
« Fisherieg ...... 160 197
¢ Foreab.eceioones 24118 65.522
“ Field cecevenens 4,090 10,875
Animals,eto........ 63 289 120.759
Manufaotares ...... 58,920 65,994
Total .eoun..- .. $150,607 - $263,455

THE SEPTEMBER FIRE LOSS.

The fire loss of the United States and
Oanada during September, says the New York
Bulletin, amounts to no less than $10,508,700.
How eerious an increase this is over the total
for Beptember, 1892, will be seen from the fol-
Jowing sable, which shows the increase of fire
loss during the first nine months of 1893, a8
compared with the eame period in 1892:—

1892. 1893
January veevee.. $12,561,900 17 958.400
February «......... 11,914.000 9,919,990
March ........ ve.. 10648000 16 652,350
April coiiviiniiieen 11.559.60) 14 669.900
Muy coceeccnccnnes 9 485.000  10.427.100
Jane ...ceiiinannns 9265550 16314 950
Jaly ooieiiiinnn 11,530 000 12.118.700
Aot ..oeeeenenss 101453 0 13222700
September .. ...... 7,879,800 10,508 700

Totals..covrennn £94,992 350 $121 832,7(0

The losses of the firet nine months of 1893
are over twenty.five per cent. greater in the
aguregate than thore for the same period in
1892, and ut this ratio the record for the whole
year threatens to prove very discourag ng.
Daring Beptember thiere were 208 fires of u
greater destructivenees than $10 000 each.
The losees may be class.fied as follows :—
$10,000 &

20000 to
80,00 to
50,000 to
76,400 to
110,000 o
204,000 to

b Y

LAND OWNERS IN MONTREAL.

An impression having arisen that real estate
in the ocity of Montreal had got, or was getting.
into the hands of but few persons, the Mayor
oaused astatement to be prepared thowing how
many actual owners of land there were in the
ofty. This liss shows that the land of Mon-
treal is not by any means in the hands of a
tew oapitalists. The number of proprietors of
real astate in each ward is given as follows :—
East, 348; Centre, 243; Weat, 362; Bt. Ann’s,
2,802; Bt. Antoine, 5,055; BSt. Lawrence,
2,103 ; S¢. Louis, 2,364; B¢. James, 2,773, 8t.
Mary's, 8,048 ; Hochelags, 5,156 ; 8%. Jean
Baptiste, 8,087 ; and Bt. Gabriel, 1,724. The
total number of owners is thus 28,557, or one
in every seven of the inhabitants, nearly. The
showing is a remarkable one, and we are glad
to find our chief city in so great propogtion a
city of land owners. The Mayor seems to be
qtite jastified in concluding that the working-
men 61 Monireal have as fair ¢hances of own-
ing property s those in any other city of the
same sixe in Amerioa.

IMPROVEMENTS IN HAMILTON.

A number of fine business blooks have been
erected during the present year in the city of
Hamilton, and with its plenitnde of trees, the
leafage of which is changing color, the city is
just now looking its very prettiest. Among
the largest and most prominent new structures
are the new buildings of Woods, Vallance &
Co., wholesale hardware merchants. They
are on King William and Huston streets. The
main building extends 105 feet on King William
street and 80 feet on Huston street, and has
four floors and basement. The second one, in
the rear of the old building on King street, is
150 feet deep on King William street, baving
two floors and basemens. Both basements are
of stone, and the entire building is ornamented
with stone. Plate glass windows light every
floor, and goods are so arranged on second and
third floors that every compartment has its
own windows at both ends. The appointments
of the interior, both for offices and ware-rooms
are complete. The old building of the firm
on King street will be used, we are told, for
reta1l business only.

Another new building, or rather a large ad-
dition to the old one, is that of Messrs. Bur-
row, Stewart & Milne, foundrymen. The
buildings now occupy the space between two
streets, extending all the way from John to
Huston streets. They are of brick, orna-
mented with stone, and consist of four floors
and basement, with a neat tower which adds
to the appearance of the whole. The offices
and show rooms, which are lighted with plate
gluss windows, are now being fitted up with all
modern cooveniences, and the show room
promises to be one of the finest of the kind in
Canada.

A fire destroyed a oconsiderable part of the
old brewery beloogiog to the Grant.Lottridge
Brewing Co., on Buy st. This has now been
rebuilt, and a hindsome building, greatly ex-
tended, meets the eye. It is supplied with
new maochiuery and other appliances for the
business of brewing. The improvement over
the old premises is marked.

The chemical works of F. F. Dally Co
have been lately removed to premises formerly
occajied by the Williams Company stove
foundry. These have undergone considerab e
alteration, and additions have been made
suitable to meet the wanta of their businees.

The Traders’ Bank has removed its Hamil.
ton « flices to the building formerly occupied
by the Bauvk of Hamilton on King etreet.
The interior has been remodelled and now
appears to contain many modern improve-
ments. The exterior has also been improved
and made much more attractive.

NOTEBS FROM LONDON.

All through September, and even earlier,
our Mr. Oliver has been visiting cities, towns
and villages in Western Ontario, and he finds
much to interest him, as his letters testify.
Writing from London some days ago, he said:
« 1 must say that London maintains its repu-
tation for new indusiries, new buildings and
improvements. Nor is she behind her sister
cities in making exhibition of the produotions
of her fertile neighborhood. The fair recently
held there equalled, if it did not sarpass, any
previous one in London in the display of ocattle,
root orops and cereals. And in manufactures
she made an excellent record on that ocoasion.
For example, such firms as the MoClary Munu-
tactaring Co., the MoCormick Manafacturing

Oo., John Campbell, B. J: Nash & Co., D. 8.

Perrin & Co., and many others surpassed their
former reputation in the various displays of
their respective wares. Additions to, or im.-
provements of various buildings, both in and
around the city, too, are notable. The Mec-
Clary Manafacturing Co. has purchased and
fitted up that large building adjoining them,
known as the Couzens’ Hotel, as offices and
show rooms, and this, with the various blocks
used by this company for manufacturing pur-
poses, makes now one of the largest establish-
ments of the kind in the Dominion. The
MoCormiock bailding, too, on Dundas street,
presents quite an altered appearance with ite
late improvements.

PETERBORO AND THE ELECTRIC
WORKS.

A special train on Wednesday last conveyed
to Peterboro some two soore gentlemen con-
nected with the commercial and financial
interests of Toronto. The main objeot of the
trip was to afford the guests aa opportunity of
seeing the premises of the General Electrio
Company in that town. But the mayor and
corporation of Peterboro embraced the occa-
sion to enable the visitors to drive about that
busy place—soon %o be a city—and see the
Ceutral Bridge Works, the Hamilton & Bons’
Foundry, the new flouring mill, the woollen
mills, Mathews’ pork.-packing works, the
Peterboro Lock Works and other important
industries. The extent and activity of these
tactories is most gratifying ; and it is a feature
of epecial interest that the Bridge Works are
now engaged on an important contract for
the Rochester Water Works.

It is not too much to say that the party,
gome of whom had never been in Peterboro
vefore, received a genuine surprise when they
visited the yards and works of the General
Electric Company. These cover an area of
273 acres. The buildings are some thirty in
number, the dimensions of the largest, of
brick, being 280 feet by 100. And the em-
ployees are pumbered by hundreds. The
company, whose officers and stockholders are
mainly Canadians, has for its president Mr.
W. R. Brock ; for first vice president, Mr. H.
P. Dwight, and for the second vice-president
and general manager, Mr. Frederic Nicholls ;
the secretary, Mr. W. 8. Andrews. The ma-
chinery and appliances of the concern resemble
the great electrical works at Schenectady or
Lynn. They are adapted to turn out and are
steadily prodacing Edison dynamos, street car
motors, switches, insulated eleotric wires for
outside or interior work, eleotric cables and
the thousand connections and devices used in
the varions modern appliocations of electricity
to lighting, heating and carriage.

Judging from the contracts already on hand,
the skilled labor and appliances available on
the spot, and looking forward to the develop-
ment of electricity in many directions which
must be expected in Canada, there is a pros-
perous future before this company. When
gome forty-two miles of eleotrio street railway
have been constructed in one year in Montreal,
more than eighty miles in less than two years
in Toronto, and when our towns and villages
are adopting electric lights, to say nothing of
the many industrial works which cannot long
be withount the services of this agent, so mys-
terious and yet steadily becoming so familiar,
it is aafe to prediot that the General Eleotrio
will beoome ere long oneof the greatest indus-
trial works in the Dominion. Its earning
power has been amply demonstrated in the
firat year of its reconstruction.
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WESTERN UNION TELEGRAPH CO.

The annual meeting of the Western Union
Telegraph Company was held on Wednesday,
October 11th. The annual repert was sub.
mitted by Gen. Eckert, the president, for the
year ended June 30th, 1893. It showed the
result of the year’'s business to have been as
follows : Revenue, $24,978,442.96 ; expenses,
$17,482,405.68 ; profits, $7,496,037.28. There
were six vacancies npon the board of direction
to be filled, cansed by the death of Messrs.
Norvin Green, the late president, Messrs. Jay
Gould, Henry Weaver, and F. L. Ames, and
the resignation of Messrs. Sidney Shepard and
Erastas Wiman, who declined re-election.
The stockholders elected the following gentle-
men to replace those resigned or deceased :
Messrs. John Jacob Astor, Oliver Ames, Geo.
Bliss, Louis Fitzgerald, C. Sidney Shepard,
and J. B. Van Every. The remaining mem-
bers of the old board were re-elected.

One of the directors whose death is here
noted, Mr. Weaver, was, if we do not mistake,
an Englishman, connected with Atlantic
Cable interests. Among the new members of
the board Mr. Astor, Mr. Ames, Mr. Bliss, are
well known. Mr. C. S. Shepard 18 a relative,
we understand, of the Sidney Shepard, of
Mexico, N.Y., who was one of the largest
shareholders in the company. Of Mr. Van
Every, =0 long auditor of the Western Union,
and acting vice-president, it may fairly be
said that he deserves his position upon the
board of direction not only becanse of ability
and long service in various capacities, bat be-
cause his knowledge of the company’s affairs
i8 8o thorough. Mr. Van Every, though not a
Canadian born, is the son of Canadian parents,
who resided, we believe, not far from Hamil.
ton, Ontario.

THE MOLSONS BANK.

The business of the Molsons Bank for its
thirty-seventh year showsa good scale of earn-
ing, though not so great, by nearly three per
oent., as that of last year, which was unusual.
Of the net earnings, which amounted to about
11 per cent., 8 was divided and 2} placed to
Rest, which fund is now $1,200,600. The
hoped-for bonus of 1 per cent. given to ehare.
holders a year ago was this year withheld, doubt-
less from prudential motives. The totals of
assets and liabilities shown in the report indi-
cate some restriction of business. Deposits
being lessened—the decline being relatively
greatest in those without interest—current
discounts were curtailed, while call loans,
Canadian and other securities show some in-
crease. Having closed the branch at St.
Hyaocinthe during the year, one was opened at
Ottawa, which we shounld think offered better
opportunities for business than the other.

The remark of Mr. John Crawford at the
meeting, upon the excellent record of Canadian
banks in recent years, if somewhat trite, can-
not be termed ill-deserved. Our system of
banking, as exemplified in ita resulte during
& time of almost world-wide financial difficulty,
bas given our neighbors in the United States
and the people of the Australian colonies some-
thing to think about. Both peoples may find,
and we shall be surprised if they do not find
in it, features to copy in any reconstruction of
their methods of banking. The president took
&0 unusually vigorous stand dgainst the propo-
Bal, 80 often made, that banks should atate,
gross or in detail, their:losses during the year.
There are good reasons why such a couree
should not be adopted.

LONDON & CANADIAN LOAN AND
AGENCY CO., LIMITED.

This company has reached its twentieth
year. Its mortgage loans now approach four
millions of dollars ; it owns offices and baild-
ings in Toronto and Winnipeg valued at $120,-
000, and other real estate held meantime, at
$98,000 ; its municipal and other debentures
held amount to $492,000, and it has $165,000
in loane on call or short date, besides a con-
siderable sum in cash. The total of assets is
thus $4,851,000. Capital stock paid in and
reserved earnings amount to $1,105,000, deben-
tures and certificates outstanding $3,665,000,
other liabilities, say $81,000.

The earnings are not as great this year as
laet, but it pays 8 per cent. dividend and
municipal tax thereon, ocarries to Reserve
Fund $15,000, and to revenue acocount $5,870.
Remark is made by the directors upon
the difficulty they found recently in selecting
safe investments at good rates. And the fact
that they only accepted $575,000 out of $2,394,-
000 offered, illustrates this. Nor could they
aoccept further moneys which their Scottish
agents offered ta send them. In default of
desirable: loans, the company increased its
holding of municipal and other debentures.
The London and Canadian has found interest
paymentsa well met in Ontario, and from
Manitoba it has received a larger amount of
interest this year (than in any previous year of
its history.

THE WORLD'S FAIR OUT OF DEBT.
Credit for enterprise and novelty must be
given the Chicago Inter-Ocean. Two or three
times each week the regular daily iesue is
accompanied by an illustrated supplement
printed in colors. That of Mouday last de-
picts a gratifying ocircumstance. On the first
page, F. W. Peck, chairman of the finance
committee of the World’s Fair, is shown
banding a cheque for $1,333,350 to John J.
Mitchell (trastee for the bondholders), being
full payment of the $5,000,000 of World’s Fair
bonds. The Exposition is thus out of debt
beyond what it owes stockholders. After this
the surplus receipts will no doubt be disbursed
among the original subscribers to the fund.
Monday last being the 220d anniversary of
the burning of Chicago, another page of the
supplement chows * the burning of the old
city our dads built,” Mrs. O'Leary, her
cow, and the lamp that was kicked over,
thereby starting the fire. Also a view of the
oity juss before and after the great conflagra-
tion, and another view of it as it stands to-day,
admired by the world and the pride of the
nation. In addition to all this is the regular
issue of twenty-four pages. These broad
sheets contain numerous illustrations and a
quantity of descriptive and historical matter
in reference to the great fire of 1871, Like-
wise & forecast of what was likely to transpire
at the White City on Chicago day. One can
have some idea of the rapid growth of the city
when it is remembered that at the time of the
fire its population numbered 300,000. The
Inter-Ocean says that the figuree now reach
1,500,000, * or five times what it then was.”
The paid admissions at the World’s Fair on
Monday reached 718,646, and it was nearly
morning before all the people were able to get
transportation from the ¢ White City.”

—The freight traffic by rui} across the
Detroit River for the year ending July 1st,
1898, wae:—FEast bound cars, 244 844, west
bound, 239,679 ; total, 484,563.

THE TEXTILE INDUSTRIES.
The woollen factory of J. C. Dalgleish, Os-
tawa, had a slight touch of fire recently.

A large stone addition is being made to the
dye house of the Auburn woollen mill at Peter-
boro, Ont.

Present estimates of the cotton crop of 18993-.
94 make i% about 7,500,000 bales.

The 8t. Croix cotton mills, 8t. Stephen,N.B.,
have started up in full, and, it is announced,
will not be shut down again this season.

The Peterboro woollen mills are working
overtime. An addition 40 x 40 feet and thres
stories in height has been built, while addi-
tional machinery has increased the capacity
of the mills.

All the machinery in McClymont & Co.'s
old woollen mill at Ottawa has been bought by
Messrs. Hamelin & Ayers, Lachute, Que.
They are building an addition to their mill,
preparatory to moving the machines to
Lachute.

The annual outing of the employees of the
Auburn Woollen Company, of Peterboro, Ont.,
was held recently at Cobourg. About three
hundred of the employees, with their families
and friends, took part in the exoursion.

At Magog, Que., the Dominion Cotton Com-
pany has just completed extensive improve-
ments in its surroundings, including new of-
fices, several artistic cottages for the ‘“bosses,”
and generally improving their property to the
amount of $80,000.

Improvements in the Guelph Kuitting Mill
are being made. Messrs. A. Galbraith & Co.
are putting a new thirty horse-power boiler,
a complete dye plant and a new extractor in
their mills. The fittings have been completed
for the heating of the entire building by steam.

Messrs. J. A. Gowdy & Son, manufacturers
of reedsand harness, are introdacing into wool-
len mills & new style of reed, which is giving
the best of satisfaction. In the place of nar-
row thick wire for dents, they are putting in &
very wide thin dent, which gives about one-
third more space for the warp, yet the reed is
much stronger on account of the wide wire.
It can readily be seen that by leaving more
space, the friction on the warp is reduced, and
the warp will not be as liable to break because
of less friction, while the weaving is much
easier.—Manufacturer.

An exhibition of an eleotric cutting machine
wag given the other day at H. Shorey & Co.’s
outting rooms, in Montreal. This is an in.
strument that will cut fabrics of every desorip-
tion, of many thicknesses, with remarkable
rapidity. It will cut the finest of linen as
easily as it does coarser goods, and it will ous
through thicknesses of three and one-half
inches. It weighs only 35 lbs., bat contains
more than four and a-half miles of wire in it.
It can be operated on any incandescent oir-
cuit, and oan be easily operated. A special
cable is not required. It is she intention of
Capt. Gunn, the projector, to establish & fac-
tory for the purpose of manufacturing the
machine. .

Mr. G. Whitfield Naylor, of the firm
Olden, Naylor, Loyd & Co., Limited, Kidder-
minster, has now his headquarters in Mon-
treal, where he will bave charge of his firm's
agenoy at that point. “O., N, L. & Co.,”
remarks the Carpet Trade Journal, are popular
carpet manufacturers and do a first-olass
Canadian trade.

The Toronto Carpet Manufacturing Co.
have added Imperatrix axminster to thejr

striking exhibit in the Canadian Seetion
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Manufactures Hall, Chicago Fair, and will ask
an award thereon. Their heavy-weigbt extra
super should take high award and the Impera-
trix likewise.

« Writing from the textile department of
the Yorkshire College,”” remarks the Lon.
don Times, “ Mr. Robert Beaumont says : It
would be nothing less than a suicidal policy
for us to olose our eyes to the progress which
has been made in every speocies of textile work
by the American crafteman. With him no
taek is considered impossible, and he is fully
convinced that it is only a matter of time and
the Britisher will be forced out of the field.
We learn from the textiles at the Chicago
Exposition that there is a more formidable
source of disaster threatening this country’s
trade in woven materials with the American
continent than that of injurious tariffs, one
whioh involves improved methods of fabrica-
tion, better designing and more artistic
workmanship than have hitherto been ob-
served in the textures produced in the United
States and Canada.”

DRY GOODS NOTES.

A great demand has been recently made
apon the wholesale houses for brown serges.
A shade between a golden brown and a mid-
brown has met with special favor.

Writing of dresses in Paris the corres-
pondent of the Drapers’ Record says : * Moire
and satin is seen mixed with oloth and also
woollen goods. A new and very elegant novelty
is the sleeve of two tissues, that is to say, a
robe of blue serge, of which the top and bot-
tom part of the sleeve is in black satin, and
the centre part of serge; the whole filled in
with embroidery and galons.”

A recent attraction in the window of & dry
goods house in Buoyrus, Ohio, was an imita-
tion of the * Ferris Wheel,” making & feature
in a hosiery display, and constructed of
hosiery boxes mounted between two cartiage
wheels.

In gentleman’s unlined kid gloves, tans in
both light and dark shades, with a spear-
pointed back, are & new feature among the
Toronto trade.

This season it would appear that in woollen
and knitted gloves for gentleman’s use, black
is to be the favorite color.

The Dry Goods Economist has the following
about gloves :

The favored colors this year are dark blue,
myrtle, olive, and reseda green, plum, Bor-
deaux shades, golden-brown, English.red, gray,
modes and tans. In long goods considerable
activity is peroeptible, althiough it is earlier
than usual.

Silk-plated gloves with ribbed tops, made
from fine quality cashmere yarn, are finished
$o all appearance equal to a pure silk, and are
especially adapted to fall and winter wear.
They are seen in all the staple shades, with
silk and Paris points to match.

8ilk evening gloves in plain delioate tints,
with medallions and butterflies inserted on the
wrist in self and contrasting colors, are effect-
ive, and are in single, double, or triple effects.

Glove skins of fine quality will be difficult
to procure, as a result of disease broughtabout
by the severe frosts of last winter, which is
destroying lambs in Spain, Italy, and Asia
Minor, while in Arabia scarcity of raw mate-
rial is dae to the prevalence of cholera. Busi-
ness with the latter country is practically at a
standstill, owing to the striot enforcement of
quarantine regulations.

’

Ladies’ fur capes are longer thisyear than
last. As material, Alagka sable, with its
imitations, will be popular in many parts of
Canada, while wool seal is also in demand.

The styles of men’s neckwear for the coming
season are now pretty well known. Bows,
large and small, are to be worn. In New York
bows are very popular, those tied by the
wearer are preferred by the stylish. The
four-in-hand ties displayed in Toronto houses
are narrower than those of last year, while
knots on the other hand are wider. In New
York, the latest thing in four-in-hands is an
unususally narrow width, not more than two
inches. The wide-apron, flowing end four-in-
hand there seems now to be at the height of
its popularity. The material must be rich
and of a certain degres of weight, so that the
folds may retain their fullness and not lie flat
to the shirt front of the wearer. In dress,
larger bows are worn; those perfecily plain
appear to have the preference.

ITEMS FOR GROCERS.

Mr. B. Winnifrith, for many years & promi-
nent grocer of Hamilton, has been appointed
storekeeper at the Toronto asylum.

The following officers have been elected by
the Grooers’ Association of Montreal: Presi-
dent, John Johnston; vice-president, O.
Rioard ; honorary secretary, B. Connaughton;
treasurer, J. O. Levesque; directors, 8.
Demers, John Scanlan, T. Gauthier, V. Raby,
A. D. Frager, and J. E. Manning; secretary,
Peter Gannon.

Tetsmosuki Yamaguohi, representing a com-
mittee of the Central Tea Association, of
Japan, has been in Torouto for the purpose’of
gaining information as to the standard of teas
this year in comparison to that of former
seasons.

Messrs. Wilson Bros., wholesale grocers, in
Viotoria, B.C., have opened & branch in Van-
couver. They intend carrying a general stock
of staple goods.

The latest converts to the cash system in
Woodstock are Mesers. Thornton & Son, a
grocery firm.

The first salmon ship to leave Victoria, B.C.,
for England shis season, carried 38,800 cuses
valued at $301,875.

Large quantities of silver hake are being
taken by hook and line in St. John, N.B., har.
bor. Thousands of them are also stranded
on the shores after every fall of the tide. The
quantity is unprecedented.

The shipment of oysters from SBummereide
last Saturday was 538 bbls.’

1t is estimated that the orop of lima beans
in California this season will amount to fully
1,300 oar-loads. Late advices state that prices
at primary points have advanced to $2.10 to
$2.20 per 100 lbs. f.o. b., under covering of
« ghort” sales made early in the season.

Of raisins, the California Grocer says: *Dry-
ing is progressing favorably in the producing
sections, the clear, warm weather of the past
week having been very favorable. The de-
mand is about moderate, and prices are fully
maintained on the basis established at the
opening of the season.”

The first direct fruit vessel from the Medi-
terranean to Montreal, the ** Avlona,” has
arrived rather earlier than expected, having
arrived on Wednesday in the St. Lawrence,
and is, we understand, discharging cargo to-
day in Montreal. She brings 52,000 boxes of
Valencia raisine and a quantity of nauts,
wines, &c.

It is said that the Minister of Agriculture,
after investigation of the representatives of
leading merchants to the effect that the im.
portation of dried fruits from Mediterranean
ports involves no danger of the introduction
of cholera, has signified his intention of recom-
mending to council the advisability of remov-
ing the order of prohibition.

The prospects are, the Columbian remarks,
that the cranberry crop will be light this fall,
though it is rather early yet to speak defi-
pitely. The Indians say several up-river
marshes, which usnally yield abundantly, will
give very light returns this year. On the
Delta and Lulu Island the yield will not be
much below the average. -

The British Columbia halibut fishing
schooners have commenced their season’s
work, in which they are making a later begin-
ning than the vessels on the American side.
The value of last year's halibut catch is set
down in the Dominion report at $67,875, &
total which, says an exchange from that
province, there ought to be little difficulty in
passing this season, though there is still
far too little energy shown in developing our
deep sea fisheries.

The largest creamery in the world is at 8t.
Albans, Mass. The capacity is 22,000 pounds
per day, and in it are 14 large revolving
churns, capable of holding two hogsheads of
cream each.

Current estimates calculate upon & beet
root crop of about the same size as last year,
and soggest a probable increase of the cane
crops to extent of 250,000 to 300,000 tons. The
domestic orop will be the first to appear, and
at present its general prospects are quite
promising.

The new sugar refinery at Berthier, Que.,
surely opens under good auspices. An ac-
count of the opening ceremonies says: The
Archbishop was received at the station by the
olergy, mayor and councillors, and with his
attendants was driven to the beet root re-
finery, followed by thousands. An address
was presented by Mr. V. Allard, M.P.P., at
the works. Then followed a benediotion of
the beet root sugar works, which was replied
to by the Rev. Mr. Champeaux, cure of
Berthier, encouraging the farmer to help the
beet sugar industry. The machinery was then
started and examined by thousands of visitors,
after which an adjournment was made to the
banquet room, which was suitably decorated
for the ocoasion.

TARRAGONA ALMONDS.

This year thecrop of Tarragonaalmonds will
probably be one of the largest on record. For-
eign growers and shippers, in an endeavor to se-
cure contracts, caused values to drop to a point
before unheard of in the history of the trade.
« During the height of the depression the price
quqted by cable to this side, says the Journal
of Commerce and Commercial Bulletin, was the
equivalent of about six cents per pound laid
down, which, with a daty of 5 cents per pound
added, brought the actual cost to the importer
11 ocents.” Confidence, however, has been
restored, and bad weather for curing having
set in, prices have reached a more normal
level. The quotation of the Toronto wholesale
trade for Tarragona almonds now stands at
1430. per pound.

—The Sailors’ Union of the Pacific Coast
has made an order for a reduction in wages
from $40 to $35 per month on sailing vessels,
which has been the principal object of con-
tention.
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BOOKS AND STATIONERY PARA-
GRAPHS.

Hurlbut’s *“ Aathor’s Linen " steadily main-
tains its popularity as a writing paper, and it
has become quite the ** fad >’ to use this beauti-
ful paper with the artistic water-marked por.
trait of a favorite American author, either
Whittier, Longfellow, Emerson or Bryant.

A duplicating device the merits of which
are well known is the Edison Mimeograph.
This is a perfect instrument for duplicating
typewriting, handwriting, plans, drawings, eto.

Among the new books of the month is one
by Erastus Wiman, with the title, *“ Chances
of Sucoess, Episodes and Obaervations in the
Life of a Basy Man.” It is very likely to be
not only entertaining but instructive, and will
awaken oariosity; for Mr. Wiman has had
unusual opportunity to observe the changes
and chances of trade, and may now be disposed
to moralize upon them.

Giflott’s pens have attained and maintained
a well-earned celebrity, says Geyer's Stationer,
and the name as applied to a steel pen is &
guarantee of excellence in guality of material
temper, durability, smoothneas of writing, eto.
These pens are made in every style, size and
degree of point. The display made by Joseph
Gillott & Sons, at the Columbian fair is a most
excellent one.

DON'T ANSWER THAT LETTER
On shabby Note Paper.

Buch is the kind of advertisement that is
suggested for a stationer by Printers’ Ink, as
being calcnlated to strike the eye of the man
who is thinking about buying letter paper, as
well as the man who is not. It is very frue
that many merchants use wretchedly cheap-
and-nasty paper for their letters and for their
accounts. And many of them appear to
gradge having their basiness paper or envelopes
decently printed. This is a mistake, And
stationers should be able to advise country
dealers against such mistaken economy.

A report issued by Miss Wilson, the librar-
ian of the Sherbrooke Loan Library, shows
that 1,045 books were loaned daring the month
of Auguet last. These are clagsified as under :
—Fiotion, 910 books; history, 40; general
works, 33 ; literature, 23 ; useful arts, 9; na-
tural soience, 9; philosophy, 8; fine arts, 7;
8ooiology, 4; religion, 1; philology, 1; total,
1,045 books. Thus no less than 87 per cent.
of the books taken by Sherbrooke readers from
the library were works of fiction ; 3.8 per cent.
historical, 8.1 per cent. general, and so on
downward through nataral soience, philosophy
and the fine arts, until religions works are
reached. One dozen volumes only on the sub-
iscts of usefal arts, sociology and religion were
!ent. And this in Sherbrooke ! We nsed to think
1t strange that the Mechanios’ Institute library
of such s Socotch and Presbyterian town as
Galt dealt so largely in fiotion and so little in
books of a more solid character. But Galt did
better, from a dominie’s point of view, than
this. Btill let us not be too savere. Sher-
brooke may improve. It may be that the
5}1111m9r reading only of her people is of the
light and fanciful kind, and that the more
Bombrp months of autumn and winter will
show a resort to weightier mind food. After
“11_: 13 per cent. of works of history, biography,
5_‘“91100 and art is not, in the experience of
librariang nowadays, a bad showing. It seems
unhappily true that the novel and the news-
Paper form the reading of most people.

The present signs of Amerioan journalism
8re very encouraging, says the New York Sun.

The force of mere humbug and senseless
shouting appears to be dying out, and an era
of intelligence and reason is coming in. The
tricks of lotteries, sham charities, coupone to
determine whether one police captain is hand-
somer than another, and all the rest of the
long array of mountebank advertising devices,
which have nothing whatever to do with
making a newspaper, are bound to go out of
fashion.

In a publication of the Christian Endeavor
Union, entitled The Golden Rule, Mr. John
Willis Baer has the following sensible para-
graph which those who propose writing for
the press should read: ‘It is said that not
one skilled writer in fifty knows how to write
a good report of a meeting, or how to get up
good manuscript. I once heard Caleb Cob-
web say in regard to preparing manuscript :
¢ Always use black ink, firm paper, lots of
space between the lines, plain writing. Use
but one side of the paper; punstuate, and
punctuate carefully. If you erase a word,
erase it. Do not allow it to linger in the
manuscript half dead and half alive, to trouble
the printers. When tempted to use contrao.
tions, do not use them. Do not roll the manu.
goript ; the man who rolls his manusoript
deserves to be rolled in feathers, previously
having been dipped in tar. Do not begin too
near the top of the page, so that the editor
may write his own title over the artiole.’”’

NEW JOURNALS IN NEW DISTRICTS.

The Post Office authorities have delivered
t0 us, perhaps because we approach most
nearly in name to the trade journal which the
stranger addressed in order to get an exchange,
The Herald, of Abilene, Texas, dated Ooctober
2nd. This carious little sheet consista of four
pages, each 53 by 74 inches, and the whole
thing, spread out, would about equal in size
one page of an Ontario Blue Book. It has
despatohes dated 22nd September from Wash-
ington and Boston ; announces that ¢ Prof. T.
A. Bledsoe paid last week for a year's sub-
soription to this paper, 25 cents’; has an
advertisement of Roy Bradley, who deals in
stamps, and ‘ solicits your patronage”; ac-
quaints the public that ‘ Mr. Boman was
elected alderman last Monday,” and concludes
a column—=a8 long as a lead pencil—of locals
with the original caution: ** Brown patronizes
the boys ; the boys shounld patronize Brown.”

Volume 1., Number 12, of the Slocan Pro-
spector ocomes to us from the mining district
of New Denver, British Columbia, being pub-
lished by W. D. Pratt, apparently every Tues-
day, at $3 per annum. It is a good sized
sheet, four pages, each 14 x 21, well printed,
and has seven oolumns of advertisements, &
good many of which concern mines and min-
ers. Here i8 a specimen :—

Tae Mockine Birp Minerar Cramm.—To
Frank Mallory, of Spokane, Washington:
Take notice, thut on Nov. 22, 1893, at the
Recorder’s office, New Denver, B.C., your in.
terest in this claim will be sold by public ano-
tion to pay the sum of $35.63, being your share
of assessment work done by me, unless, eto.,
eto. Signed, BErT SqUIERE.

But one always expects the newspaper edi-
sorials of new places in the west to be spicy,
and those of the Prospector do not disappoint
us in this respect. We quote a paragraph :

« The Canadian customs officer at the boun-
dary on Kootenay river should cultivate less
sputter and more common sense. He reminds
as of Vanderbilt’s son-in-law, whom the old

commodore described as being more kinds of &
damphool at the same time than any one else

he ever knew.”

And here are some dewdrops from the front

page, taken out of a ocolumn which bears the
fantastic and metaphoric heading: * A sprinkle
cf Local Items dropped from the Passing
Cloud. This shower precedes the Soaking
Deluge of Happenings that breaks loose in
the other columns.” The first drop has refer-
ence to & man who was summoned for assault-
ing an officer :

Don’t ‘sass’ an officer.

Ore shipments are inoreasing.

Business is good at Three Forks.

There is Winter in the Slocan House.

Several light snowfalls on the mountains.

The ¢ Litsle Daisy "* will give a golden tinge
to the camp.

Good ore has been found in the Franklyn.
It is E. C. Carpenter's pet.

We doubt whether there is a better opening
in British Columbia for a bank than in New
Deuver.

From the number of fine bars just com-

leted, and others in course of construction, it
ie evident that the outlook for the local
whisky market is good.

Tre Fiesr Bapy.—The first birth in New
Denver ocourred last Baturday. I¢ is a boy,
and calls Mr. and Mrs. Shannon papa and
mamma. May he live to be mayor of the city
when we have a population of 50,000 peogle.

Davenport & Co., of Portland, Or., owners
of the Dardanelles, have twelve or fourteen
men employed taking out ore for shipment.
The ore shipped from this mine last year
went over 350 ounces in silver.

At last the sale of the Silver King [a mine
in the Nelson Distriot] to a wealthy Bootch
company has been completed, and an engineer
in the employ of the purchasers will soon
visit the mine for the purpose of deciding on
improvements to be made preparatory to
working it.

It only remains to be added, in case our
readers are curious to know where New Den.
ver is, that it is in the Slooan distriot, and
that the Slooan silver mining district lies upon
the east side of Lakp Slocan, which is a bean-
tiful sheet of water, from one to two miles
wide and about thirty miles long. It is set in
the midst of the Belkirk range of mountains
and is about equally distant from Arrow lake
—a widening of the Columbia river—and
Kootenay lake—an estuary of the Kootenay
river, which is the principal branch of the
Columbia river in British Columbia.

New Denver is the centre of a new and rich
silver mining section. * All the mines are
near it. It is a new town, just started, and
already has large hotels that woald be a oredit
to a city of ten thousand inhabitants, stores,
shops, faotories, sawmills, etc., but it needs
many new enterprigses.” The Prospector adds
that *“ Over a thousand tons of ore will be
shipped from the Washington this fall. The
Idaho, Mountain Chief, Mountain Boomer
and half-a-dozen others are contributing. The
estimate of the combined output is three
thousand tons, or three times that of last
year.”

BOOKS RECEIVED.

Very dainty ocoloring indeed is that of the
attractive lithographs of cottages in the east
and west, published in the Architects &
Builders’ supplement to the Scientific American
for Ootober. There are also illustrations in
plain black and white of numbers of others in
this well-known journal, including an Italian
counsry house and the workingman’s model
home at the N. Y. State exhibit in the Chicago
Fair. The number is otherwise interesting
too.

Surenion, Wisconsin.—Such is the title of
an illustrated pamphlet of 150 pages, with
maps, perspeotive views, and lithographs of a
place which illustrates in a remarkable way
the sudden growth of some western towns.

This place, at the extreme west end of Lake
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Saperior, bad in 1854 & population of 2,500,
and after the panic year, 1857, the people drew
away, and * there were not left in the entire
county of Douglas 600 people. Of these the
war of the rebellion drew away more than
balf, and the oity slept for twenty years.”
However, in the spring of 1880 John H. Ham-
mond appeared and worked up & ¢ boom,” the
place took new life, & big company built coal
wharves, railway approaches, mills, elevators,
and now the west end of the oity alone, we are
told, contains 25,000 people. The capital stock
of the Land & River Improvement Co., founded
in 1883, was $700,000. The property of this
company is now estimated worth $17,500,000.
The number of vessels arrived and cleared at
Saperior last year was 1,940, with an aggre-
gate tonnage of 2,496,000 tons.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian oclearing-houses for the week ended with
Tharsday last, compared with those of the
previous week :—

Oct. 12th. Oect. 5th.
Montreal .... ...... $11,222,982 811,463,253
Toronto ... 6,940,862 6,033,031
Halifax ............ 1,182,710 voenieonn
Hamilton .......c.. 766,350 812,990
Total clearings.. $19,431,904 $........

Aggregate balances this week, $2,620,633 ;
Inst woek, $......000

INSURANCE NOTES.

A 8t. Johu paper stated last week that a
well-known insarance agent in Halifax, Mr.
Stephen Tobin, had been removed from the
position of agent of the Queen Insurance Com-
pany in that oity. The reason for this step
has not been made known. No one is disposed
to attribute wrong doing to Mr. Tobin, but
there is ground for the beliet that he is behind
in his acoounts to a considerable saum. The
over-draft is said to extend over a number of
years. Mr. Tobin has pot been about the
Queen office since last month. We learn from
the Halifax Chronicle of the Tth instant that
Mr. E. F. Doyle has resigned the agenoy of
the Imperial Insarance Co., limited, to take
the position of assistant resident secretary of
the Queen Insurance Co. in that city. Mr.J.
F. Kenny has been appointed general agent of
the * Imperial " in his stead.

Announcement is made by the Union Mutual
Lite Insurance .Company direotors that they
have unanimously made a re.organizition of the
official staff of the company, to take effect 18t
November next, as under: Fred E. Richards,
president ; Josiah H. Drummond, solicitor ;
Arthor L. Bates, vice.president; J. Frank
Lang, secretary : Samuel 8. Boyden, actuary,
and assistant seoretary; Thomas A. Foster,

. medioal direotor. Mr. Bates has also been
eleoted a director to fill the vacanoy caused by
the death of the former president. The gen-
tleman chosen to succeed the able and much
lamented John E. Dewitt is the Hon. Fred E.
Richards, president of the Portland National
Bank, and formerly State Bank examiner, a
direotor of the company since 1881. He has
served ever since as a member of the finance
committes, and taken an active partin the
management of the business of the company.
The other gentlemen have aleo been many

years with the company. -

A meeting of the accident assurance com
‘panies of Canada was held lately in Montreal.
At this meeting there were introduced and
adopted a number of needed reforms. We
understand thats permanent organization was

effected, and the minimum for $1,000 was fixed
at 85, the commission to agents remaining at
35 per cent. A penalty of $500 will be im-
posed upon members for any infringement of
the rules and regulations. These reforms will
come into effect after Nov. lat.

ADDITIONAL SUMMARY.

M. E. Brovearox & Co., general storekeep-
ers, Arden, Man., were slow in meeting their
payments and & meeting of oreditors has been
oalled. An explanation showed circumstances
which they could not control ; this was deemed
satisfactory and an extension of ome year
granted. The firm show & good surplus.—
The bailif has oclosed the grocery store of
Montgomery & Co., Brandon.——An extension
of eighteen months has been granted Corbett
& Co., dealers in olothing, etc., at Winnipeg.
The firm owe $15,000 and have & nominal
surplus of $7,000.— Last automn Wm. Lind-
say, grocer at Hamiota, got into trouble and
transferred the business to his wife. Since
then she has got behind in her payments, and
when sued she agsigns.——Another failure is
that of T. A. Warrnken, agent for implements
at Morden. Several writs have been issued
against him, and it is evident that he has been
slow pay.——At Vancouver, D. A. Matheson,
logger, finds that judgments of $3,000 have
accumulated during the past three weeka.
Besides this his plant is mortgaged, and now
he assigns.

Tae book debts of Cooper & Smith, whole-
sale boot and shoe dealers in Toronto, have
been assigned to E. R.C. Clarkson and the
gtook will be sold to-day.——A compromise
has been made with the oreditors of E. W.
Cole, liquor dealer here, who pays 65 per cent.
of his claims.——In December, 1888, the firm
of Livingston & Johneon, wholeaale clothiers,
dissolved, Mr. L. M. Livingston reiiring with
about $100,000 assets. Of this sum nearly
$60,000 was invested in the Campbell block,
Toronto Junction. This, with other somewhat
gimilar investments, has completely crippled
him, and now he sasigns to E. R. C. Clarkson.
——Mre. J. Saurin MoMurray also assigns to
the same party.——Another coal dealer in
tronble is F. H. Thompson, who has been sued
for $32.000 by the Ontario Coal Company, and
now assigns. Unsecured oreditors need not
expeot a dividend.——L. C. Callaghan & Co.
succeeded to the old business of J. W. Tenner
& Co. after their failure last May, they assum-
ing in the purchase a mortgage ‘held by John
Maocdonald & Co., which is now being fore-
closed.——The Williamson Book Co. are now
offering their creditors 50 per cent. )

Trree yearsago A. B. Barron started a plan.
ing mill at Mitohell, but could not make any
money. Realizing this fact, he endeavored to
make a sale of the property. Not finding a
buyer, his only resort was to assign, which he
has done.——In Dec., 1888, R. Wilson, a har-
nessmaker, at Norwood, assigned with liabili-
ties of $1,000. This was compromised for
$850. Notwithatanding the apparent surplus
this gave him, he has not been saccessful ; the
chief reason of his trouble is personal neglect
of business. He again assigns.——Grant &
Shipley succeeded the firm of Gunn & Grant,
in the spring of 1889, as general storekeepers,
at Ailea Craig. They were supposed $o be
doing fairly well, but now assign to W. A.
Campbell, with liabilities of $7,600. Their
oreditors will meet on Tuesday next.

A sHorT time ago John F. Wear, ocigar
manufacturer a8 Windsor, obtained an exten-
sion of time from his creditors. Not being

able to carry out its terms he proposes & com-

promise.—A year ago or more Theodore
Bourassa removed his small stock of groceries
from Dover South into Chatham, but says
that he has not made any money ; although in
August lass he claimed to have a surplus of
$4,000 or $5,000, he now assigns.—G. & R.
Burns, olothiers in London, are in trouble
and offering oreditors 50 per cent. on liabilities
in the neighborhood of $30,000.——Jonathan
Ellis, who has a knitting millin Port Dover and
Janesville, Wisconsin, is involved in the latter
place and the business there has been at-
tached.

—Acocording to a decision granted by Judge
Muir in Hamilton a few days ago, in the case
of Rolph v. Crooker, it is of the first import-
anoce that merchants should know something
about the quality of seed they sell. In a suit to
recover $48 damages, on account of a mistake
made by the defendant in gupplying rape seed
to {the plaintiff instead of turnip seed, the
defendant alleged that he had purcbased the
seed for turnip seed from a firm in Hamilton,
but the judge did not think that exonerated
him, and gave judgment for $27 for the plain-
tiff. This was based on an estimate of 300
bushels of turnips at nine cents & bushel. It
is said the farmers in the vicinity of Water-
down lost nearly $900 by purchasing this seed.
This is said to be a test case.

—The trans-Atlantic shipments of cheese
from Montreal this season have not as yet
reached the proportions of 1892. Last week
was & heavy uvne. A single Bristol steamer
took 43,000 boxes, and the week’s exports
were 16,900 boxes, while the total for
the season reached 1,192,000 boxes, while
in the ocorresponding week of last year there
were 81,400 boxes shipped, and in the whole
season 1,340,000 boxes. There is now only &
difference of an eighth of a cent [per pound
between best Quebec and best Ontario cheese
in the Montreal market.

—A branch of the Bank of Montreal is
being opened at Deseronto, Ont. This, we
understand, is under the management of Mr.
F. J. Rogers, lately manager of the same bank
at Almonte.

—Ia the article on * Gambling in Stoocks,”
published in last week's issue, the name of the
broker employed to purchase shares for Mr.
QOstigny was wrongly printed Lacoste. The
broker’s name is Forget.

Rleetings.,

THE MOLSONS BANK.

The annual general meeting of the share-
holders of this bank was held in the City of
Mvontreal on Monday, 9th October, at 3 p.m.,
in the bank premises. Mr. J. H. R. Molson,
president, occupied the chair, and among those
in attendance were Messrs. R. W. Shepherd,
vice-president ; 8. H. Ewing, Jobn Crawford,
Henry Hogan, H. Archbald, W. M. Macpher-
son, W.N. Evans, J. Try Davies, D. Craw-
ford, J. T. Molgon, W. Withall, W. D.
MoLaren and Miller.

The president requested Mr. James Elliot
to aot as secretary of the meeting, after which
Messrs. J. Try-Davies and W. N. Evans were
appointed sorutineers for the election of direc-
tors. The general manager, Mr. F. Wolfer-
stan Thomas, then read the annual report of
the directors, as follows :—

REPORT.

\ GextLEMEN,—The directors .ot the Molsons
Bank beg to present to the shareholders the
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thirty eighth annual report for the year end.
ing 30th September.

The net earnings for the year, after making
fall provision for bad and doubtful debts,
amount to $221,694.73. This has been die-
tributed by two semi-annual dividends of 4
per cent., together $160,000, leaving $61,694.73
to be disposed of, $50,000 of which has been
transferred to the Rest, inoreasing it to $1,200,.
000; $10,000 to rebate on current notes dis-
counted, bringing that account up to $60,000 ;
the balance, $1,694.73, added to $89,228.53, the
amount carried over from last year, leaves
$90,923.26 remaining at oredit of profit and
loss account.

The branch at St. Hyacinthe wab oclosed
during the year, and one was opened at Ot-
tawa, where handsome and well situated prem-
ises have been secured.

All the branches of the bank have been in-
spected at least once during the past year.

The different members of the staff continue
to possess the confidence of the board, and per-
form their duties with efficiency and zeal.

GENERAL BTATEMENT OF THE AFFAIRS OF THE
MOLSONS BANK ON SEPTEMBER 30, 1893.

Capital anthorized and paid up..$2,000,000 00

Rest account .........o00evvnne 1,200,000 00
Liabilities.

Capital stock paidap.......... $2,000,000 00
Notes in circulation .......... 1,791,212 00
Balance due to Dominion Gov-

erDMEN .. .. ooeviuoraneenos 21,263 69
Balance due to Provincial Gov-

ernments .........cce000.00. 13.908 22
Deposits not bearing interest .. 1,514,010 17
Deposits bearing interest ...... 6,998,990 83
Due to other banks in Canada. . 101,700 59
Due tobranches .............. 28,017 26
Due to foreign agents.......... 57,747 65
Due to agents in United King-

dom..c.it ittt 114,074 16
Profit and loss 90,923 26
Rest o.ovvvvninnnnnnns 1,200,000 00
76th dividend 80,000 00
Dividends unclaimed.. ........ 1,754 00
Interest exchange, eto., reserved. 132,220 26
Rebates on notes discounted .. 60,000 00
Other liabilities .............. 87 84

$14,200,854 93

Assets.
Specie .i.iiiiiiiiiniiiiniees
Dominion notes .....e..v0ene.
Deposits with Dominion Gov-
ernment to secure note cirou-

$107,198 74
649,583 75

lagion «ooovviriiiiiiinanns 90,000 .00
Notes and cheques of other banks 838,142 88
Due from othér banks in Canads 98,219 40
Due from foreign agents ...... 115,218 45

Dominion Government deben.

tares ..........c0iiinleln 104,375 00
Canadian municipal and other

BECUrities oo..eevevionironns 446,258 44
Canadian, British and other

railway seourities.......... 727,180 12

Cgll loans on bonds and stocks
Bills discounted and current .. 10,884,455 70
Bills past due (estimate loss pro-

vided for).....c.oviivinnnn, 152,880 11
Real estate, other than bank

Premises ........cove00asn . 55,456 38

ortgages on real estate sold by

the bank ..v..ovvevvinn.nne 5,466 89

Bank premises at head office
and branches
Other assets

190,000 00
14,076 34

$14,200,854 93
PROFIT AND LOSS ACCOUNT.

Balance at profit and loss, on 30th

September, 1892 .............. $ 89,227 53
Net profits of the year,

after deducting ex-

penses of manage-

ment, reservation for

interest acorued on

deposits, exchange

and making provision

for bad and doubtful

debts.............. $221,694 78
Froq: which has been

paid : 75th dividend,

at 4 per cent., lst

April, 1893, $80,000 ;

and 76th dividend, at

4 per cent., 2nd Octo-

ber, 1893, $80,000 ..$160,000 00

..................

61,604 78 |

221,343 738

From whioch deduot :
Amount transferred to
Restaccouut........
Set aside for rebate on
current bills dis-
counted ............ 10,000 00

60,000 00
Leaving at credit of profit and loss
on September 25th, 1893........ $90,923 26
The Molsons Bank,
Montreal, 3rd October, 1893.

The president formally moved the adoption
of the report, at the same time inviting the
shareholders present to make any remarks, if
they desired to do so.

The motion was seconded by Mr. R. W.
Shepherd, vice-president.

Mr. John Crawford asked a number of ques-
tions, which were subsequently replied to by
the president. In the course of some lengthy
obeervations, he said that looking back at the
business of the banks of this country, Cana-
dians had reason to felicitate themselves upon
the excellent record which had been scoted.
He thought that the record which our banks
generally had made throughout the Dominion
had been very satisfactory. This state of af-
fairs he attributed to the conservative policy
adopted by Canadian banks, a polioy which
bad brought about a feeling of confidence on
the part of the shareholders as well as on the
part of the public He believed that without
such confidence no bank could be successful,
for no bank could afford to disregard the con-
fidence of the public.

The Presidenv—If nobody else wishes to say
anything, I will endeavor o reply to some en-
quiries. The first question was one having
reference to the bonus. When we have bad
exceptionally good years we have given a bonus,
when we have not made so much we have not
given any. Last year our earnings were lar.
ger than this, and one was given; the earn-
ings of this year not being eo large,
it bhas been omitted. We have, how-
ever, paid a dividend of 8 per cent., which,
I think, should be reasonably satiefactory to
the shareholders. We have earned 11 per
cent. it is true, and we have put from that
amount $50,000 to onr Rest account, making
it $1,200,000; and we have added $10,000 to
the rebate on current notes discounted, making
it 860,000, and it may probably be added to
from time to time, if i1t is thought advisable.
The possession of & Restacoount means funds
kopt there for safety againet any unusually
bad times, and I think it is a great benefit; it
gives stability, for the shareholders see, in-
stead of merely the paid-up capital, that they
have something to fall back upon, and it has,
in many instances, been of great value to
banks that have had it. There was never any
promise made during the four years that I
have been president of this board, nor by any
previous president, that we would state what
the losses have been during the year. If any
ood reason can be shown for such a step I
would like to know it. I bave never beard an
argument advanced showing the smallest per-
centage of reason why it should be done.
What good would it do? I have asked that
question, and I never got an answer.
We have made ample provision for bad and
doubtful debts. We would like to see a larger
namber of our friends present, bat it they are
eatiefied that there is nothing to cowplain of
and stay away, I think no objection can be
made. Every man is master of his own time,
and if he has confidence, or want of confidence,
he will stay away or attend accordingly. That,
I think, may account for the indifference of
shareholders in attending annual meetings.

The motion for the adoption of the report
was then unanimously agreed to.

Mr. W. D. McLaren moved :—

« That the thanks of the shareholders are
due and are hereby tendered to the president,
vioe-president and direotors of the bank for
their attention to its interests during the year
juss olosed.” |

This was seconded by Mr. D. Orawford, and
ananimously conourred in. it and th

The President—On behalf of my and the
directors, I thank you. We have endeavored

he best of our ability to make tho_bsnk

| ::o:e:etnl, and I ho%in the fature, as in the

| past, we shall no%
) )

disappointed in that

: tineers then reported that the fol-
lov'fih:gagil:eotou had been elected: Messrs.

Leaving a surplus of ............$350,088 26

H. Arohbald, 8. H, Ewing, 8. Fioley, J. H.

R. Molson, W. M. Macpherson, W. M. Ramsay
and R. W. Shepherd.

At a subsequent meeting of the directors
Mr.J. H R. Molson was re-elected president,
and Mr. R. W. Shepherd vice-president.

THE LONDON AND CANADIAN LOAN
AND AGENCY COMPANY, LIMITED.
The twentieth annual meeting of the above

compiny was held at the company’s offices,

103 Bay street, Toronto, on Wednesday, 11th

inst.,, the President, Sir W. P. Howland, in

the chair. Among thoee present were the fol-
lowing: Col. 8ir Carimir 8. Gzowski, Rev.

Dr. Warden (Montreal), Rev. Dr. Moffatt, Dr.

Larratt W. Smith, Q.C, Col. S8weny, and

Messrs. T. R. Wadsworth, C. E. Hooper, John

8cott, C. 8. Gzowski, Donald Maockay, David

Higgines, David McGee, R. D. Moffatt, M.D.,

Jacob Moerschfelder, George Robinson, E. J.

Hobson, Frank Arnoldi, Q.C., and O. A. How-

land. The following report was submitted to

the meeting and duly adopted :

REPORT.

The directors beg to submit to the share-
holders the twentieth annual report of the
company, together with relative accounts ¢e
the 318t August, 1893.

Applications for loans were received during
the year to the amount of $2,394,772, on pre-
perty estimated as worth $4,769,971; and
loans were approved and effected to the extent
of $575,725.60, on property valued by the
company’s own appraisers at $1,183,723.

The debentures and certificates of the com-
pany issued and renewed during the year
amounted to $736,646.59, making a net in-
crease of $181,045.93 since Jast report.

The revenue account, after all in-

terest and ocbarges have been

deducted and sll ascertained

losses written off, shows a balance

e $77,820 01

yearly dividends, amounting with

the tax thereon to ......... vees. 56,958 T7
There remains a balance of...... $20,870 24

Of which $15,000 has been added to the
company’s ‘* Reserve Fund "’ and $5,870.24 is
carried forward at the oredit of ‘* Revenue
Account ” to next year.

During the greater part of the year just
ended your directors bhad considerable diffi-
culty in seleoting safe investments at re-
munerative rates, and in consequence oeased
accepting the abundant supplies of mon:;
whioh oar active agents in Edinburgh hi
been sending us. The indioations point to a
stiffening of rates and our prospects of secur-
ing desirable mortgage loans during the com-
ing year are improved. .

An increace of $115,823.82 will be noticed
in the item of municipal and other negoti-
able debentures, your directors having taken
advantage of the general stringency in tke
money markets to use the company’s surplus
funds awaiting investment in purchasing at
favorable rates some choice securities of this
claes.

Payment of interest on mortgages in On-
tario has been fairly well met, and is nearly
up to the average, notwithstanding that she
very low prices for farm produce which have
ruled during the year disposed the farmexs to
hold for higher figures. Although in Mani-
toba the same oconditions have obsained, $he
company has received payment of a larger
amount of interest from $hat provinoe this
year than any previous year of its histery.

As usual, all asocertained losses bnvo_beon
written off. The amount has been oconsider-
ably augmented by the irrecoverable costs in
an important lawenit, which bad to be oarvied
to the Privy Council, where the oomgz\p
position waa upheld. The importance to in-
vestors, loan companies and bankes of the
principles involved in this decision canuet be
over-estimated. ) )

The Manitoba ao; of thie season has been
safely harvested, and the quality of the wheat
orop is generally good. In some distriots the
yield has been light, but the general average
has been satisfactory. The president and
chief inspector made their annual tour through
that province late in August, and were pleased
to observe that mixed farming is becoming
more general. Evidences of more careful
farming, improved buildings, and in some dis-

triota inoreased population, were plainly mani-
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fest. New grain elevators and mills are being
erected at many points along the linea of rail-
way, and the cities of Winnipeg and Brandon,
as well as the country towns, have increased
in mize, and their prosperous appesrance is
marked.

The directors have pleasare in testifying to
the efficiency and fidelity of the manager and
officers of the company, both here and in
Manitoba, in the performance of their duties.

W.P. HowLaxD,
President.
Toronto, 4th Ooctober, 1893.

ASSETS AND LIABILITIES, 318T AvGuUsT, 1898.

Assets.

Loans on mortgages
and interest ....$3,951,130 27
Properties Account—
Company’s offices
and buildings in
Toronto ........
Company's offices
and buildings in
Winnipeg....ec.e
Other real estate
vested in the com-

PADY ceeerrnnnann

Municipal and other
negotiable deben-
fured .c.oceenenee

Loanson call or sho
date on debentures
and securities....

75,000 00
45,000 00

98,217 b6
4,169,347 82

492,565 15

164,901 27
———— 657,466 42
Sundry debtors ............ vers 6,704 32
Cash in hand—
With company’s bankers in Canada 17,495 05

94,851,013 61

Liabilities.
Capital stock sub-
soribed, 100,000

shares, at $50
each ...ce0......$5,000,000 00
Capital stock paid-up—14 per

08Nt ...iinrreseanes [ $700,000 00
Reserve Fund............ cenens 405,000 00
Debentures and ocertificates pay-

able at fixed dates............ 8,665,683 60

Reserved for interest accrued on
debentures and ocertiflcates to

date .....ceeeenniainnn veese 24,726 39
Sundry oreditors ......... vesee 17,244 49
Due fo company’s agent and

bankers in Britain............ 4,588 89
Dividend No. 40, payable 15th

September, 1898..... TR .. 28,000 00
Balance at credit of revenue ac-

oount oarried to next year .... 5,870 24

$4,851,013 61

REVENUE ACCOUNT FOR THE YEAR ENDING 318T
AUGUST, 1893.

Dr.

Cost of management
Commission on de-
bentures  issued
and loans effected
during the year,
and agenoy charges
Debentures and cer-
tificate  interest
paid and acorued
to 3lst August,
1898 cvvcinennens
Less amountreserved
last year for in-
terest acorued on
debentures and
certificated ......

Dividend No. 39, 4
r oent., paid 15th
roh, 1893 ....
Dividend No. 40, 4
r oent., payable

5th September,
1898 .. ivvinieenn
Municipal tax there-
OD eevcosoccnnnse
Qarried to oredit of
ocompany’s Res'rve
Fand.......... .
Balance at oredit of
Revenue Account
carried to next
year ..

$20,945 38

20,827 97

$173,978 93

23,058 70

—_— 149,995 23
28,000 00
28,000 00

958 77

15,000 00 N

5,870 24
_ 77,829 01

$269,627 64

Cr:
Balanoe at credit of
Revenue Account,

81st August, 1892, $15,586 50
Less amount voted

to president and

auditors at the last

annual meeting.. 2,300 00

—_— $13,286 50
Net interest, etc., received and ac-
crued to 31st August, 1893, after

writing off all ascertained losses 256,241 04

1893. $269,527 54
August 31st.—By balance carried

to next year

$ 5,870 24
J. F. Kigxg,
Manager.
The following gentlemen were duly elected
directore: Sir W. P. Howland, 8ir C. 8.
Gzowski, Sir D. A. Smith, Donald Mackay,
Dr. L. W. 8mith, Q.C., T. R. Wadsworth, C.
E. Hooper, G. R. R. Cockburn, M.P., and
James Henderson. /
At a subsequent meeting of the newly
eleoted board, Sir W. P. Howland was elected
president,and Sir C. 8. Gzowski vice-president.

AUDITORS’ CERTIFICATE.

To the President and Directo;'n of the London
and Canadian Loan and Agency Company,
Ltd.

GexTLEMEN,—We have completed the annual
andit of the books and accounts of the company
for the year ending 3lst August, 1893, and
have found them oorrect, and the cash bal.
ances to agree with the bankers’ books.

We have also examined the company’s state-
ment of * Assets and Liabilities’’ and ** Rev-
enue Account,” have compared them with the
ledger balances and found them correot.

The mortgages, debentures, and other secu-
rities have been oarefully examined. They
agree with the schedule submitted to us, and
with their respective entries in the ledger.

The * Loans on call or short date on deben-
tures and seourities " have been valued at
their respective market prices, and we find that
the amounts advanced on them are amply
covered.

We are, gentlemen, yours faithfually,

Davip HigGins, } Auditors.

J. J. WoODHOUSE,
Toronto, 4th Cotober, 1893.

Eorrespondence.

TOO MUCH CREDIT ALL ROUND.

Editor MoNETARY TIMES:

S8ir,—You pretty often tell the country
storekeeper that he gives too much credit. I
have read many a good sermon in the pages of
Tae MoneTaRY TiMES on this subject.

1 don’t know as you have got to the root of
the matter, though. It seems to me that you
want to go a little further. If nobody but the
storekeeper gave oredit, we could find it easier
to refuse oredit to our customers. But we are
in the onrrent of the stream, and it seems as
though we have to go with it. I am not sare
whether the oure of the trouble ought o begin
with those behind us or those ahead of us.

But I confess 1 don’t hardly see how the retail
storekeeper can cure it.

It is quite true that credit is too cheap, as
you keep on telling us from time to time, but
you blame us storekeepers too much for it, I
think. The batcher and the baker give oredit
as well as we do; the blacksmith credits the
farmer for horse-shoeing, the saddler waits on
bim for pay for his harness, the tinsmith for
his milk-pans, the tavern-keeper has his chalk
marks or whatever marks he keeps for * tick ;
the doctor is not able to collect his bills more
than once a year. Even the printer gives
oredit for his paper. So what are we to do
about it ? Is nobody to blame but us?

- Yours, &oc.,
CoUNTRY MERCHANT.

Chatham, Oct. 9th, 1893.

S8TOCKS IN MONTREAL.

MoxTrEAL, Oot. 11th, 1893.

8T00KS,

Montreal.......
Ontario eeeevecfooneen--
People’s
Molsons ....
Toronto ...
Jac. Cartie:
Merchants .
Commerce.
Union ...... R ISOPRINN P
M, Teleg. .......

Gas.

C. Pacific Ry ...|........
Land gr'nt b’ds
N West Land...|.
Bell Tele. xd.,
Montreal 4% ..| ...

—The number of sheep in the United States
is about 45,000,000, and the amount of wool
produced about 288,000,000 lbs.

—The repairs of the Canada Cotton and
Stormont Mills have been progressing rapidly
during the past two weeks, and both mills re-
opened on Monday last.

_Port Arthur's electric railway is now
completed. It connects the three towns, Port
Arthur, Fort William and West Fort William,
and is eight miles in length.

—An English capitalist, Mr. H. Edmunds,
has started a pork packing establishment at
Rapid City.

—A¢t the annual meeting of the Canadian
Pacific Land and Mortgage Company,limited,
held in London on the 15th Sept., the report
and saccounts were adopted, and a balance
dividend of 3 per cent. was declared, making
6 per cent. for the past year.

—8ays a Vancouver letter of Oct. 5th: The
British ship * Brodick Castle” arrived this
morning from Yokohama, with a cargo of tea
consigned to the Canadian Pacific Railway.
She is the last of the seison’s tea fleet.
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Very Stylish.
Roomy.

Strongly
Constructed.

"~ Shifting Shafts
Wooden Gear.
Steel Braced.
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'i‘he Armstrong Adjustable Seat Cutter.

Raising Back Foot Board adjusts instantly as a Single Cutter.

ASK FOR

CIRCULAR DESCRIBING

J. B. ARMSTRONG MFG. CO,, LTo.

Guelph, Canada
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—The chartering of a steamer to carry 2,500

BIGLEY’S tone of coal from the Nova Scotia mines to
PATENT COMBINATION FURNAGE | cicerssicivo i ihe ‘Caited ‘Kingdom. The

time will come, says the St. John Telegraph,
when such an event will be by no means un-
usual. As the cost of raising coal in England
increases the mines of Nova Scotia will come
more and more into requisition as sources of
supply for the United Kingdom.

RADIATOR

—The White Caps in Eastern Mississippi
and Western Alabama have posted notices on
the doors of every gin-house that if a bale of
cotton is ginned before the price shall have
reached 10 cents, the offender’s property will
be burned.

X —_Mr. Miall, Inland Revenue Commissioner,
RE is in Ynncouver, B.C., obtaining information
= regarding the opium factories there and in
N';";';‘ ; Victoria, which it ie proposed to place under
T, o sOE the control of the Inland Revenue Department,
AL instead of the civic authorities as at present.

@:‘Tmll

-G
O

AN g THE STOCK OF

N i L. G. Callaghan & Co.,

Situated in ‘premisell No. 278 Yonge 8t.,
Toronto, will be sold en bloe by public

Heating two-thirds with Hot Water and one- i on the promises, at B eleleck
third Hot Air. oo '

ESTIMATES PROMPTLY FURNISHED ON APPLICATION Tl"”‘Sl/G], the 19th Dar of October.

MANUFACTURED BY

: — |

Inventory and stock can be seen on the premises

R. BIGLEY, 96 & 98 Queen St. E., |onand atter Monaay, the 6th inst., until day of ;

sale,

TORONTO, ONT. EDWARD GEGG, Bailiff.

me Reliance Electric Mfg. Company, w

WATERFORD, ONT.
Manufacturers of and

=z ElQErical Machinery.

INVESTIGATE THEIR : PERFECTLY AUTOMATIC
NEW ALTERNATING .@. From one Light to

CURRENT DYNAMOS Full Load.

——BRANCH OFFICES —

106 King St. West, TORONTO, Ont- | 749 Craig S$t., MONTREAL, Que.

0XFORD WARM AIR FURNAGES,

OTHERS PREFER THEM. SO WILL YOU.

- NOTE POINTS OF SUPERIORITY
Powerful Heaters .,/ SENNGN

—

%Easily Managed

. e
3

] i ®
Fully equal to ‘ 1Dust Tight
guaranteed °
capacity Gas Tight
°

®

E ) | Long fire travel
conomical in *hefore reaching
Fuel consumption AL ‘chimney

HOT WATER HEATERS

for all sizes of Private and Public Bulldings.
MANUFACTURED BY

GURNEY FOUNDRY C0., Toronto,

GURNEY-MASSEY COMPANY, MONTREAL.

Sold l{y the Trade everywhere, Examine
at our 8how Rooms, 6500 King 8t. W.

THE CANADIAN HOG CROP.

Advices from the chief hog sections wes$
and north of Toronto state that owing to she
profitable nature of hog raising last season,
farmers are paying especial attention to this
industry, having raised large quantities, which
will come upon the market during the coming
winter. Owing.to the low prices of corn,
farmers say there is more money in turning it
into pork than selling it. Fat hogs were, no
doubt, the best paying product that the farmer
bad last year, and if it does not prove so this
year, it will not be because of a shortage in
the crop. There are potentialities in Canada
for hog produoction which cannot be accurately
gauged, and there is little doabt that in this
respect, a8 well as in butter and cheese, and
corn and eggs, she has a bright future. At
present she has not had too much encourage-
ment to proceed from the mother country.—
National Provisioner.

PRICES FOR SERMONS.

Mauch has been said of the practice of buying
and eelling sermons, a practice, by the way, of
no very special novelly. Just before Toplady
was about to be ordained, Osborne, the book-
seller, the friend of Johnson, offered to
supply him with a stock of original sound
sermons for a trifle. “I would sooner buy
sscond-hand oclothes,” was the reply. “Don’¢
be offended,” said Osborne, *I have sold-
many to a bishop.”” The price of sermons,
as of all else, has varied with the times. In
1540 a Bishop of Llandaff received from the
churchwardens of 8t. Margaret’s, Westminster,
or a sermon on the Annunciation, a pike,
price 2s. 4d., a gallon of wine, 8d., and boat
hire—in all 3s. 4d.

—During the eight months ending August,
1892, the United States bought in England over
588,600 yards of carpet, valued at $424,448. For
the corresponding period of the present year
397,600 yards were imported, the value of
which was $331,356. In the matter of exports
the year of 1892 showed a considerable in-
crease over 1891, but unless a material in-
crease in the English carpet trade takes place
daring the next three months, 1893 ia likely to
show the smallest importation of British car-
pets that the United States has made for a
long time.

—A few days ago a ocar marked * perish-
able goods ' passed over the M. C. R. with &
freight train going west. Four men, armed
with Winchester rifles, were in the car guard-
ing $450,000 in gold that was shipped from
New York. Way bills for goods which the
oar was supposed to contain were properly
made out, and none of the train hands had
any suspicion of the neat scheme the railroad
people were working.

—Nearly the entire catch of the Viotoria
sealing fleet will be offered: for sale in London
at the sales there this month. Aside from the
small pumber of contracts made before the
vessels left port, very few skins changed hands
on the coast. There were no skins left on the
market after last year, and prioes should natur-
ally be good, but the future of the industry
turnishes the element of uncertainty.

—The exporta of gypsum during the quarter
ended September 30th, says the Windsor, N.8.,
Tribune, amounted to 47,411 tons, of which
38,846 were from Windeor and 8,665 from
Cheverie. The total value of exports to_the
United States from this consular district dar-
ing the quarter exceeded $140,000, from Wind-
sor alone more than $50,000.

—A 8t. John, N.B., dry goods man is giving
away with each pair of braces or scarf sold, &
railway acoident polioy good for six months,
and for one hundred pounde, in reliable Eng-
lish accident insurance companies.

fommeroial.
MONTREAL MARKETS.

MoxTtreaL, Oot. 11th, 1893,
Asnrs.—Receipts have been almost nil, and
a8 there are only 40 barrels in store, of which
30 barrels are about being shipped, values have

moved upwards, and first qualit ts are
being quoted at $4.50 and over ; seo%nfguality
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k $4.10; of pearls there are only 8 barrels in the cannot be had at old prices, as much as 5 to
4 Do YOU RIDE ) ‘city. 10 per cent. being ask-d. Velvets and velvet-
Boors AND SHoEs.—Manufacturers in this j ©6DS8 &re also firming up.

A BICYCLE ? line report a moderate sorting business. Trav- MONTREAL STOCKS IN STORE.

elling salesmen will shortly be leaving for .. .
points on the Pacific coast with samples of Stocks of grain in store in Montreal ele-

X IF NOT, you miss the greatest health giver, spring foot wear. vators were as follows on datesgiven :

w convenience, and pleasure Of the present age.} Ceuexts axp Firgsricks.—Stocks of cement Sent. 1%, Sept. 26.
E) on spot are much reduced, and everything | Wheat, bushels ........ 337,595 376,763
4 THE FINEST tends to firmer prices. The lowest figure for [ Corn “  ..e.... 8,189 6,099
ks ASSORTMENT OF | Belgian is now $1.95, and from that up to Oats o tesesess  9.633 38,933
IES' & $2 05 is got for small lots ; English, $2.10 to| Rye o [ 29,947 30,047
i  LAD 2.90. Firebricks are also firmer at $15 to| Peas C e 173323 166,110
. -\ GENTS’ 19.50 for Glenboag. Barley “ . ... b5476 53,643
i Darey Propucrs.—Cheese shipments last

g 4 CYC LES week were heavy, though the year’s total is not Total ..ovevnennnnenn 613,983 671,494

o ON THE MARKET yet up to the preceding year. '].‘_he ogening of | The stock of flour in store at Montreal, on
. the week devel?ped an advance in prices, due | Monday last, was 51,557 barrels, compared
390 c ASH w:}lcebnglaisv&t)xegl which ]?sdree'i‘l};: to better Eoglish letter demand, and firmer | with 51,853 barrels on the previous Monday
1CO, .00, is8 unequalled. H : .
wheel i finely guisbei, durable, an(‘lleasy running. cable advices. We quote, finest Ontario, 10%c. morning.

} Write for Terms for monihly pasments. to 11c.; Townships, 10fc. to 10o.; Quebeo, . . i
* WICK 103c. to 10o. per Ib. Butter shipments were Groceries.—A fairly satisfactory movement
; GEO. F. CBOFSTt St W only 5,277 packages, and English advices are | is reported in this line of business, and remit-
¥ & cﬁ:}}'@'ych Dept. “4 Fron T:','l'wxir'o, not encouraging as to that article. Wequote : | tances are rather better than in some other
& Creamery, 21 to 22¢. ; Townships dairy, 19 to |lines, A considerable quantity of carrants, .
K = 1200.; Western dairy, 174 to 180. per 1b. Eggs | 9,000 cases of Spanieh onions, besides supplies
¢ t.vading Accountants and Assignece. are steady at 150. per dozen. of nnt‘s. wines, etc., have been received. The
" . . sy . | general quetation for second quality Valenocias
i Toronto. ta.'D n; %ogbs&l—ogo::;:gzzzanes;: b::g u:;::; off stock is 420.; first quality ditto, 5¢c.; layers,
i Established 1864, sele!x]:s :0 Do “m: e o Zomplya’i“' on this (15} to 7c.5; om;:.nts.s Provincials, tho 430.;
b ; tras, 5 to 5io. Sugars are steady at 5}o.
H score ; remittances, however, are such as t a lated at the refi : vell 4 :
i could be well improved. Values of all domes- or granu aleC & o refinery ; yellows, 43 to
" E- R- C- CLAR KSON, tic fabrios are uncha.nged& ) A partner in & :g:bﬁ?ltv“:;ewln other lines there is nothing
b . leading house, just returned from Europe, re- - *
i TR USTEE o= RECEI VER. ports the markets as quiet. Linen and jute| LeatER.—Although a fair sorting trade is
¥ —_— goods have stiffened somewhat, and repeats | going on in boots and shoes, local sales of
SS . leather continue light. Shipments to Britain
3 cLAR KSO N & CRO y | . hm&e been few otf?f late, asathe strikes there have
a depressing effect, and large shipments of
e puBLic ACCOUNTANTS. In re GLASGOW & LONDO“ American leather are also reported. There is
* ®W —_—0 T t ] C Ltd nodreool;rery in Unitted Stat;a; markets, where
i o. ELLINGTOR - . ne . . hides have again fallen off somewbat. We
; STREET EAST, oronto nsuP’a L e . ?l ( ) quote : — gp&ninh sole B.A. No. 1, 20
} n Liguidation. to 22.; do. No. 2 to B.A,, 17 to 19c.;
¢ W. A. CawpBELL. . J. B. ComMACE. IHecting of Gredtvors is called st tho off No. 1, ordinary Spanish, 18 to 20c.; No.
N A Meeting of Creditors is called at theoffice |3 16 to 17c.; No. 1, China, none to be
! W. A.C AM PBELL, of the Liquidator, Room 25, Temple Building, 185 | had; No. 1, slaughter, 19 to 220.; No. 2,do., 18
St. James Etreet, Montrea', on %o 190.; American oak sole, 39 to 430.; British
‘ (Liate Campbell & May) oak sole, 88 to 450.; waxed upper, light and
o ASSIGNEE, &C 16th October st 10 0°Clock a m 80.8, 20. 3 ¥ pper, fight an
’ - medium, 25 to 27¢.; ditto, heavy, 20 to 24o.,
' 89 Front St. West, -t TORONTO. |t decide upon the Liqgidabon' petition to sell the gr.:ined, 24 to 260.; Sootch grained, 27 o 290.;
: agents' balsnces at public auction. splits, large, 14 to 18c.; do., small, 12 to 140.;
‘ MORRIS & HOLT, calf-splits, 37 to 80c.; g‘a.lfakins (?15 ;]o 40 1bs.),
b Attorneys for Lignidator. |50 $o 60c.; imitation French ocalfs ins, 60 to
7 G EO' E DWAR DS’ MONTREAL, 28th September 18¢3. 750.; oolore’ad calf, American, 23 to 27c.; Cana-
Chartered Accountant dian, 20 to 28c.; oolored pebbled cow, 12} to
Auditor. g 13jo0.; russet sheepskin linings, 30 to 40c.; har-
Liquidator, Offices: ) ness, 18 to 26c.; buffed cow, 11 $o 18c.; extra
q *  No. 35 Bank of Commerce Building, unsumers as n ’ ! ’
i Assigues. 19 to 25 King Bt. W., Toronto. (] —
# Recelver, Telephone 1163. . .
b )
. The Annua!l Ceneral Meeting ]
H )
& FRED' ROPER’ of the Stockholders of the Consumers’ Gas Com- Rﬂhmsun Ll le & cu
i ACCOUNT ANT, TRUSTEE, &c., | pany, of Toronto, to receive the ’
Lo T e PORT OF THE DIRECTORS
D Bt Fioo) RE , WHOLESALE

- a

Telephone 1714, 2 Toronto St. AND FOR THE
= . « Election of Directors . . D R Y GQ_O._D_&

RUSSELL LEDGER CO.

X tor the i gy-ar, will be held at the Company's
z Te ot amaves formet | St Koo sree ot Eanges ot OVTARD.
Patented Sept. 3, '91. NEXT, AT wln (:‘ OL:(:;]: 22?' ) GOOdS, Oa.rpets. Fancy G OOdS,
E Seud for Om;l;:i‘;ldn%:g}l; SSI;:?;_.T'M’ 'Gen'era.l Mansger ax;d Bec. NOthDS, et C.
2 Toronto st., T & - — —— —
JAMES DICKSON, What do vou Want
: GENT.
1 FINANOIAL AGERT In the way of a Heating Apparatus? An adequate and
ndcm:. 0‘:30‘.’:‘::“?::"::‘::; f:'c(m.mom even lemperature in mild or stormy weather ? A mini-
ln;.oou 17, MaXwWING ARCADY mum of cost for fuel? No escapeof gas? Simplicity
- TORONTO. of construction? Then get a
o \I::;;ing Grain and Produce Firms. - PEASE'——’———
: ESTABLISHED 1845 A Not unti.l yo? do .will you know what the acme of
: - comfort in winter is.
L. C OF FEE & C 0. SEND FOR OUR CATALOGUE
Produce Jommission Merchants.
. ¥8.30 Clurch Street, - TORONTO, Ont. J. F. PEASE FURNACE COMPANY,
R JOMN L. COPFER. 1 HOMAS FLYNN. The “ Economy~ Warm Air Furnace 191 Queen Btreet E&Bt, Toronto.
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heavy buff, 14 to 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove gramn, 10 to
130.; rough, 16 to 18c.; russet and bridle, 40
to 50c.

MeTaLs ANp IarowaRE.—Trading in these
lines 18 just of a moderate, not to say quie$
character. Cable quotations of Scotch war
rants continue about even at 42/3d.,, and
makers’ prices are precisely the same as last
week. Local quotations for iron are practi-
cally unchanged, and little interest seems to
be evinced in the state of the market; it is
thought prices of domestic brands would be
shaded for a fair lot. Canada plates are a
little easier at $2.45 owing to slackened de-
mand and receipt of new supplies; tin plates
show no recovery. Tin, lead and copper
are without any improvement, and are very
dull and flat. Spelter eacy, and &
5 ton lot could probably be done at
8430 net. We quote:—Coltness pig
iron, $19; Calder, No. 1, $18.50; Calder,
No. 3, $17.50; Summerlee, $1850 to 19;
Eglintou, $17.50; Gartsherrie; $18 50 ; Lang.
loan, $20; Carnbroe, $17; Shotts, $18 50
to $19 ; Middlesboro, No. 3, $16.75; Sicmens’
pig No. 1, $17.25 to $17.75; Ferrona, $17.25 to
$17.50 ; machinery sorap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadiar;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25;.Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadsse, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $3.50 ; No. 24, $2.40 ; sin plates—Brad-
ley charcoal, $5.25 to 5.50: charcoal I. C., $3.75
to 4 ; P.D. Crown, $4 to 4.25 ; do. 1.X., $4.75 to

to 3.10; galvanized sheets, No. 28, ordinary
brands, 4§ to bo.; Morewood, 6 to 6}c.
tioned cheets, coke, No. 24, 6 to 6}c.; No. 26
64 to 63o.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.35. Common
sheet iron, $2.25 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
§2.00; ditto, 3-sixteenthsinch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25 ;
Russian sheet iron, 104 to 11c.; lead per 100
1bs., pig, $3.80 to 8.00; sheet, $4 to 4.35; shot,
$6 to 6.50 ; best oast steel, 104 to 12c.; spring,
82.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 22 to
22jo0. ; bar tin, 250. ; ingot copper, 11} to 12¢.;
sheet zino, 185.00 to $5.25; spelter, $4.60 to
$4.75; Amerioan do., $4 60 to 9$4.75. Anti-
mony 104 to 120. ; brightiron wires Nos. 0 to
8, 82.656 per 100 1bs.; annealed do., $3.70;
galvanized, $3.85; the trade discount on wire
is 15 per cent. Coil ohain, } inch,bo. ; § in.,
4}0.; 7-16 in., 4}o.; 4 in., 3% to 4o.; § in,, {o.;
? in. 3%o.; § in., and upwards, 8c.

Oms, Paixts AND GrLass.—As anticipated,
there are no changes in lead prices resulting
from the quarterly meeting of grindere held
last week. Turpentine and linseed oil have
recovered the one ocent decline of two weeks
ago, but as supplies of these have been pretty
well bought for some time, no farther advance
is likely till after the close of navigation.
We quote :—Turpentine, 46c. per gallon
for single barrels; two to four barrels, 450.;
Linseed oil, raw, 60c. per gallon ; boiled 63¢. ;
5 brl. lots 1c. less; olive oil, none here ; castor,
7 to 740. in cases ; smaller lots, 74 to 8c.; Nfld.
cod, 41 to 42¢. per gal. ; Gaspe oil, 38 tp 39¢. ;

»
y

(ohemically pure and first-class brands only),
$5.00 t0 5.25 ; No. 1, $4.75 ; No. 3, $4.50 ; No..3,
$4.25 ; dry white lead, 50.; genuine red ditto,
430.; No. 1 red lead, 4}o.; London washed
whiting, 500.; Paris white 90o. to 91;
Venetian red, $1.50 to 1.75; yellow oohre,
$1.50 to 1.75; spruce ochre, $2.25 ta 2.50.
Window glass, $1.25 to 1.30 per 650 feet for
first break, $1.35 to 1.40 for second break;
third break, $3.00.

Woor.—Importers say that business has of
late been unusually dull. It is reported that
9,000 bales Australian wool was offered on
American account at the London sales, which
closed last Saturday at pretty steady figures,
due to the comparatively small quantity put
up and the good continental demand. A few
small sales of Cape are reported here at 14 to
154s. No Natal in stock here, and very little
Australian; outside a little scoured at 31c. B.A.
socoured 28 to 850 ; there is some British Colum-
bia offering at 12} to 13}0. the pound.

TORONTO MARKETS.

ToroxnTo, 12th October, 1893.

Drucs.—Business is a little on the quiet
side. Values on the whole are steady. Qui-
nine and opium ar2 steady. Camphor, at 63
to 650., 18 firm. Cocaine is now quoted at
$7.75 %0 9.50 ; quinine is worth 25 to 37c. per
ounce. Cubeb berries have declined here,
while chloride of lime has advanced in Eng-
land. A late New York report eays of the
drug market there: The interest extended by
buyers continues to reflect a cautions feeling,
a8 in few or no instances quantities in excess

5; coke I. C.,$3.20 $03.30 ; ooke wasters, $3 steam refined seal, 50c. in small lots. Leads
Agents’ Directory. L]
ENRY F. J. JACKSON, Real Estate and Gen- Hot Water Heatln '}
eral Financial and Assurance Agency, King
Btreet, Brockville,
~—~—
TN
EORGE F. JEWELL, F.C.A,, Public Accountant GET
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont. - - = - TECH
INNIPEG City Property and Manitoba Farms BEST

bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234.

COUNTIES Grey and Bruce Oollections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort 8treet, cor. Wharf,
VICTORIA B.C.

The

'HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

geocccccccccoceg

s Wall——— o

E Paper for 18945

* Our. Travellers are now on the road with our New o
: Samples of Wall Paper for the season of 1893-4.
@ The line comprises all grades of Brown Blanks, Micas, @
White Blanks, Glimmers and Plain and Embossed
» Bronzes, all with Freizes and Borders to match.

elsewhere.

.. -Factory—850 Yonge 8t.
: 8how Rooms—6 King St. West.

Make a point of inspecting them before purchasing .

M. STAUNTON & CO., ®

Manutaetumn.

O.Q....’

COLLINGWOOD

PEBENTURES.

Tenders are invited for the purchase of $6,000
debentures, Town of Collingwood, issued as follows :

Firstly—$2,000 under authority of 47 Vie., Cap. 49,
Ontaris Statutes, repayable December 1, 1912,

Secondly—#4,C0) under 54 Victoria, Cap. 65, Ontario
Statutes, repayable December 1, 1915,

Whole to be issued in six debentures of $1,000
each, interest at 5%, payable half-yearly on 18t June
and December; payable at Bank of Toronto, Col-
lingwood.

BSuccessful tenderer to pay at par here and cost of
forwarding debentures.
Tendera received up to November 1st, 1803, by
A. D. KNIGHT,
Town Treasurer.

Oupr St. Augustine (registered

Dry Catawba, Sweet Catawba
Ports and Clarets are the best
value in Wines in the market.

J. 8. HAMILTON & CO.

BRANTFORD
Sele General and Expert Agents.
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of jobbing are called for. This rule appears
to be carried out by both large and small deal-
ers of all sections, notwithstanding the reports
to hand indicate reduced supplies in the hande
of all in the trade. Prices are generally firm,
with few fluctuations in values to report.

Dry Goops.—Trade has been good, but the
continuned warm weather has delayed the
movement of heavier goods. Values on the
whole are steady. In the silk market buyers
are commencing to place their orders for next
spring. Prices ehow advanoing tendencies,
but dealers do not expect any such marked
change in prices as occurred last year. Brown
serges are scarce, those between a golden
brown and a mid-brown being in special de-
mand. The market is also none too well sup-
plied with velveteens and braids. .

FrLovk AND MEAL.—The market has shown
no improvement ; values, however, have not
declined ; the movement beyond that to local
dealers is very limited. It would appear that
the tendenoy to do away with middle men has
had the effect of creating great variations in
prices throughout the country. Oatmeals are
moving, to dealers, at unchanged prices ;
rolled and standard stand at $4 per barrel.
Rolled wheat is in demand at $3.60 to $4.
Bran is quoted at $12 to 12.50.

Grain.—In outside markets wheat has de.
olined, and this decline is, of course, felt here.
The export demand is almost nil ; that, how-
ever, from local millers is fairly gocd. Quota.
tions for winter and spring wheat now stand
from 1 to 20. lower than last week ; those for
Manitoba wheat are as follows: No. 1, 77 to
78¢c.; No. 2, 72 to 730.; No. 8, 66 to 67c. per
bushel. There is a demand for our barley
from Americans and a few cars of No. 1 have
been sent to the United States. Oats are

MERCANTILE RISKS

l!l-ly. be apprepriately placed
]

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

1t has a capital of $200,000 a~d $50,078.76 on de
posit with Dominion Government,

I. E. BOWMAN,
esident.
JAMES LOCKIE, 8ec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

The Largest Scale Works “JE=

IN CANA VA,

Gver One Hlm_c—l—red Styles of

Hay Scales, Grecer Scales, Grain
Mcales.

Impreved Shew cue:.
REDUCED PRICES,

C. WILSON & SON
48 Ei

splanade St.,
TORONTO.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

Leading Manufacturers.

OVER 12,000 HPRSE POWER

~—OF OUR—

Nev American Turbines

Have been placed in the better class of Mills,
Fsctories and Electric Power Houses of
COsnada in '893. No other turbine can show
such & record. We claim to be tbe leading
Water Wheel and G earing Specialists of
Canada.

WILLIAM KENNEDY & SONGS,

OWEN SOUND; Ont.

Do you know

that you can have the incrustatior
effectually prevented and removed from
your boiler—no matter what kind
—and the plates, tubes, etc., pre-
served, by using a.new non-chemical
composition which has recently been
invented by an English firm of 35 years
standing ?

ANTI-SCALE
proves all that it is represented to be,
and you will never want to experiment
with others after giving it a trial. Write
for circulars and reports from present
users.
JOHN C. TAYLOR & CO,, Ltd,,
Bristol, Eng., Manufacturers,
SAMUEL FUGE,

436 Richmond St., London, Ont.
Sole agent for Canada and United States.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Desoription.

PATTERSON & CORBIN,

ST. OATHARINES, OXT.

’
ADIANC 2SeunankliR
Y) \ ' C V() O
PR 0
i @
el
FINE \ OFFICE . SCHOOL . \au/ X M=
BANK,OFFICE,——CHURCH & LODGE FURNITURE L OGYE-
COURT HOUSE & - : A

DRII" "TNF FITTINGS

SEND FOR CATJLJ«MS'MYO

- CANADA ELEVATOR

ESTABLISBHED1885.

WORKS, HAMILTON.

¥3™ SEND FOR CUTS AND TESTIMONIALS.

WM. PARKS & SON,

(LIMITED)
sST. JOHEN, N. B,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Bheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only  Water Twist” Yarn made in
Oansda.

AGENTS !

Wu. HEWETT, 30 Colborne Street, Toronto.

DAvID KAY, Fraser puil 1ing, Montreal.

M. H, MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON
M“'Ls’ S8T.JOHN COTTON MlIa]Iaé.M T

ST. JOERN. N.B.

STEAM'S NOT IN IT

Elther as to cost ox efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that runs the MUNETARY TIMES' big
pressee and freight elevator. Not the slightest jar
aud almost noisleess.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hanmilton, Ont.
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TORONTO PRICES CURRENT.— Oct. 12, 1893.

Name of Artiole.

Name of Article

-

Breadstuffs.
PLOUR: (¥ brl) f.0.c.
Manitoba Patent.....
“ Strong Bakers
Patent (WntrWheat)
Btraight Ro!

1ler ..euee
Extra ... sssen sus
Osatmeal
Ostmesal Standard ...
R lled Wheat.. weew
Bran, perton. . «.
GRAIN: f.0.0.
Winter eat, No.1
L No. 8
' No. 8

“" " N‘;. 8
Barley NO 1 cceresses
o« N

00 8 oessesenses

“ No.3 Extra .

PORE ceccrireessaresiserarer
BYO secssesasseesseccneases

ggﬁm. choice, ¥ 1b
TN T —
Evaporated Apples..
HOPDE ....oocessersessorsonses
Beef Mess ... .

HAMS .ovvrerescoeeecsocss
ROlIS.....cccot voesansoncmannr
Liard, Pure ...ccweceeses
Lard, compd ...ccccone
Eggs, ¥ dos. fresh .
Beavs, per bush......
Honey, Mquid .eee..
“ " comb

Salt.

Mv‘mooun?bs

30 Il
B "tmu.
Wuh‘n.i‘on 50 “ .
0. Balt A. 5 [bs dairy
Rice's dairy

Leather.

PR B N
Slmﬁhm, BAYY caeers
No.1 1

" No.g *
Bl.r‘tl:ou. heavy e
O , No.1 heavy...
pRex light & med.
Kip Skins, Frenoh ...
“ English...
“ Domestic
" Veals ...
HemIl'k Oalf (36 $0 30
86 60 44 1DB.uccorereinsases
French Calf ..ccceeee
Bplits, laxge, ¥ 10 ..
“ groall woeeenes
Enamelled Cow, ¥ 1t
PatOnt ceeceseasoeseessares
Pebble Graln..ccewe
Bssot, igih, ¥ b
uesets, y e
GAMDIOE e socros sesssare
BUDOAO ceerescocsraseareeses

000000200000 000 000 nes

Hides & Skins.
COWS, re6n ....e.s:
Steers, Ndﬁo 90 1ba....
Oured and Inspected
0slt|l‘klnl. green ...

osured ...
B8heepsking e eeeese
TalloW, XOU ! we-serer
ow*nndeud.....

ool.
Fleece, comb'g ord...
* Olothing ......

lled oombing .....

BUDOF ceererroasas

" B e
Groceries.

Jav -3

Big. ¥ o e
orto Rico
L

hm:&

Raisins, Londop,new
L ppuw
“y lloncin' +0.8,
™)

atras......
Vostizza .

SYsups:Com to i
Aml

MoLAssEs : W. L.
New Orleans ...
RICH :

Bwemowwwwe

—-CCOA IO OCDO0O® RNeOoOoORWKREe

SPI0RS: All8pice........

BUGARS :

SCR3INLATLERELITITLTRES ZSE2BBB38e

THAS
Japan, Yokohama,

SoPSCRARLTESLYSLIINEIBIT 822 ENEKe

: H . w
—_-OCOMNOROCODOOOOOOROOOSOO

-3
-

Japan, Kobe, common

Japan, Nagasaki, gun-

— e

-0
-

Japan, Siftings & Dust
|Congou, Monings,com.

b g ek £ s et
[

SEH2=8RETarE
BER8k

—

-

'Yg. Hyson, Moyune,

- -
[

[Yg. Hvson, Fvchow &

EZ®

[Yg. Hyson, Pingsuey,

b e
el
i

[Gunpowder, Moyune,

ok 8 o ot s

COMC CODOOODVOO VOO
o

COHOOOOOEOLNOORCOO

838358
B

—
=

[-X-T1-T-1 J-]

ooCoO-e
SERESEEEEELGNSBTNRSRERBEERR BREIGE

32585855558838333858?5585&8 BEBEESR

(-1-1

OO COOOCO OO0 OO0O

r
8

£

o
o

Bh
ILBAD

B58S E5838

BRASS:

~
-

—1-1-1-7"1 -1-7-T-T- B Y-X-X_1_-Y_Y-1_]

g3 BEER
5853 EEB8° SeE85 283388

(=
-

-
(-]
Ferd- 3
13

-=

o
%

Figs, T ps,C'm’dra, n.

|

CCODOOOCOORN OOOOS o000 OCOOOwO® T

i=X-1-T-Y-I-1-T1-%-3 4 -}

832

Groceries.—(on,
Almonds, Taragons.
Aln.onds, Ivica,......
Filber te, Biolly ......
Walnuts, Marbot .....
Grenoble.......vecesrennse

ne 1b

ber 1b ...
Pale Amber

POLDA oeurenremvsommsorees

Japan ....... eseeseracens s

Grand Duke ....cceeeece

Cassia, whole ¥ lb...
ClOVO8 weeeeersssssaseseases

Redpath Paris Lump
gxtrnb(}ntzuls&od

er tigh cossensesses
ﬁr‘ o y‘ Yel‘{ow snaseren.

YolloW.veerriarecarene

common to choicest
to choicest.... ...t

powder, com tochoit

to choicest..........eet
Congou, Fooch ows,
common tn choicest.

common to choicest.
Tienkai,com.tochoi’t
common to choicest.

cowmon to choicest.
Gunpowder, Pingsuey,
com. to choicest......
Ceyton,Broken Orange
ICeylon, Orange Pekoes
Broken Pekoes .

Pekoes.........
Pekoe Bo .
B0ouchongs ... ..eeees
[ndian, Darjeelings....
B'k'n Orange Pekoes
Orange Pekoes .. ......
Broken Pekoes..

Pekoe Souchong.....
Bouchong ......... .
Kangra Valley .........
(Oolong, Formosa, cads

'ToBAOCO, Manufactr'd
gsyrl:l P, tgl Wessorsseses

@ NAVY weeesosnns
B0la0e  cetasrensencns
BrierThuece. .ceccsenes
Viotoria Solace 19s...
Rough and Ready 88
Houeysuckle 8% ...
Orescent H. ..« csnees
Napoleon 88 ............

Spiri s,
Pure Bpts 65 o.r. ¥ L.gl
N
F'mily Prt ng.lky
Old Bourbon * ¢
“ Rye and Malt ...
Bye m Y."Y“'gld

Hardware.
TIN: Bars ¥ lb. ........

B0Hocerrescrssesesssanes soe
) -5 e
8 eeo0ess0anes see e son ses
Bhot, common........
4in0 8DO6Y wessersrernes
Antimony......cuen
Solder, hf. & bt, ......
Bolder, Standard.....
Bhoet rermenn
(rom: Pig.
Bummerlee .........
Bayview American.,
No. 2 Boft Southern
N.8 Biemens ......
Forrona...ccccseessosmer
Bar, ordinary ...
Bwedes, 1 in. or over
LOWINOOY ...ccossesenses
Hoops, oogpon:.::
Tank Plates...........
Boller Rivets,

[

Ruszia Sheet, alb...

do. Imitation
FALVANISED ImON:

Bue. 00 2.ee  seavernes

s0a 000 008 500 000
wses ou maven

ggsess

Name of Artiocle

|
!

EESUE P
-

COoOr OO0 OCOOCOOOROD
cEsEL o
cRwooo

-
[ )

[=2=}
=

-1 :—oooecooco: cococcceoecooo ®
ESFERSEEFRIBELE

L

&R B
co0coo

<

§sa§§i 3:58888658§8§838§8

coceooe

&

°©
]

coccccocooccocoo
EEEPREEEBEERBES
cocconcoceccoo
co KELBREBEES

o
-

8

>
—

ccoccoo
E8BEBEEE

o=
22788
(=]

E
O cecoce
g -

9

ESRBEE%E
OO &I‘li—lnﬂi—‘ﬂ&m

@x
>

rE28.

L7 e

—

SECERRIR

e

“RE8 B
BBRE coococoocoe

=3

o
[y

«assssccacer <

cwoe ocomwwworctSEB8 coccocooccoccccos crocoormP
8325 228888888%8888 8"'"’58?:2 EBRNe EQQSSSESE-

SRpR gzELSSgRS

e 1-1-] CORONRNOM™ KO

Hardware.-——Con.

Annealed, oiied .
Aunealed ...
Galvanized ... .
Ooii chaun § in.........
Barbed wire,gal B
kOq.plpe............g 2
v. .23
Borews flat headu™

“ v 3 &thok'r
Blelgh shoe rir okt

jOUT Namug:

50 and 60 dy....... A.P.
40 AY wieeceascares 0
80 dY eeresceares AP
92, 16,12 dy ... A P
U] dg. ssvscencense AP
8and 9 dy ........ A.P
6 and 7 AY wesseee. AP
4 and 5 @¥.eeeeeeee AP
8dY.reeee... s AP
3 dy A.P. Fine.........
gtmdbdy...... C.P

sesesssases C

dy .
(Wire Nails 76% dis, off
HORSM NAILS,

Pointed and finished

Honsn 8HORS, 100 1bs
JANADA PLaTES:

lbu. Maple Leaf......
.8. all duil.........
" L YT

Iy PraTas: IO Ooke.
I0 Char

DO
I0 M, L. B.u..cmeoneres

| Winpow Grass:

95 and UDAer .eerenses
x40 snesesesases
41 x 60 oosesseases
61 x 60 wsresseases

LoPR: Manills, basis..

Bisa), basi8 wueweceses
Lath yarn ...

AXRS:

Montana......cueeiennne

Maple Leat ............
Coa on1m;

, Amp. s ee
Palm, ¥ lb..‘.’..f:l......
Lard,

y BEEAW ceerersorneeses

" " pale B, Buseere.
Petroleum,

#. 0. B., Toronto.
Canadian, 56010 bris
“ " singlebrls

Can. Water White ..

Amer'n Water waite

Paints, &oc.

White Lead, pure ...

10 Oil, 95 158 serereree
White Lead, dry ......
Hea usaa, genuine ..
Venetian Kea, Kng...
Yellow Oehr%h’nnh
Vermillion, Eng.......
Varnish, No. 1furn...
gun.i'ah No. 1 Carr..

X0, JODA ooserersorsses
Whi secsesoossessenres
Pult:‘y. or 100 1bs.....
Spirite Turpentine...

AlUIM  seccersessessasnclD
Blue Vitriol weceee.
Brimstone eieesecsesses
BOTAX ceccscrerserssessases
OAMPNOT ceevrecoesossssses
Oarbolic Aold ceeesee
Oaator ssesseseanetses
Oaustio BodAReseesesser
0008INe wisee.roseses. 08,
Oream TArtar ....lb.

Bpeom Balts ..eeeeses

Ix'f'otnoqyood.bnlk

MOrphis Bl seesmsern:
Lemon, Baper —
OxAlio Acid weeecceerms
Potass 108140 wewm
umm.am_*m%
Sal 116 e ooeeee

008 000000 650000 000

Sal Flowers......

tario
Oltrio Avidesersemcecsa
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§888x
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TORONTO PRICES CURRENT
(cONTINUAD,) Oct. 12, 1893
Oanned Fraitse—Onases, 3 dox. cach

1 TR evssasssrsnsessersescees 1 A0S, $0 65 1 10

“ Gallons " 2102 9

BLURBERRIEB—1'S ........... cresssrnessnne V! 085100

“ @'s, Loggle's .... “ 1101 85

HASE: B, ceenee "" ; gg g g
8,

PrARS—2'8, Bartlett, " 166 000

“ 9's, ott, ... “ 26587

PRACHES—2'8, Victor, Y “ 200

" 88, Victor, Yellow. " 30732

“ 3's, Beaver, Yellow o 300 0

PLUMA—2's, Green Gage, ... i 17 219¢

Canned Vegotables—Caases, 9 des., each.

BrANs—2's, Stringless,. don.$0 85 095
“  @'s, White Wax, Ll .0 95
“  3's, Baked, Delhi 143
CorN—2's, Standard “ 087§ 0060
0 00
00 00
08) OR
9) 095
80 093
090 100
065 1%
000 00u
02 0893
195 003

2 1b, tin

Fish, Foewl, Meats—-Cases.
81 05 10
105 1)
A &
v
BALMON— o
‘" Horse Bhoe, 4 dos “145 000
“ White Salmon..mememerrmee “1 08 0 10
LossTBR—Clover Leaf, fiat tins, 875
“ Crown, tall ....eeceeneee “185310
“ Imperial flat, . Y0038 70
BARDINES—Muartiny §'s....cccceresones .per
. ‘s, Chancerelle, 100 tins...... * oum
" 8, Roullard, 100 tins ......... *“ 017
“ favennes, 's ..... " 010
: lB)uvael, {'s s : " 0009{
portsmen, }, ke 13
genuine hig%n gmze “ la 0 00
CHICEBN—Boneless, Aylmer, 120s., 2d0s. perdos 2 23
TuRKBY—Boneless, Aivunet, 19.0s.,9dos, 985
Ducx—Boneless, 1's, € dos. “ 835
LUNCE TONGUB—1'S, 8 AOS..ccccceecsccnvarenre 895
Pias’ FEET—1'8, 8 doOsS ...... o U 235
CoRNED BREF—OQlark's, 1's, 2 d0s ......... “130 000
“ “ Olark's, 2's, 1dos ........ 000 260
" ¢  Olark’s, 14'8.1 dos......... 17 50 18 (0
Ox ToNGUB—OClark’s,24's,1 dos Paragon 9 25 ¢ 5)
LuNoH ToNaug—Clark's, 1's, 1 dos ...... * 33
" “ “" Q'd. Wt “" ‘ ‘0
Soup~—Clark's, 1's, Ox Tail, 2 dos ......... * [ 1]
“  QOlark’s, 1's, Chicken.8 dos . . " 0 00
Fisu ~Herring, scaled “Lengthwi . 012 000
Modium scaled... .. “ 011 015
Star bone ess scalcd h A

per box of dos.... 000 110)

Sawn Pine Lumber, Inspected, B.M,

OAR OR OARGO LOTS,
1ir. pine & thicker, cut up and better &
1* in' “" " " “ " "
ii il:d thicker cutting up

ch flooring.
14 inch flooring
1xlu and 12 dress
1x10 and 12 mill run.
1x10 and 13 dressing
1x10 and 12 common
1x10 and 12 miil oulls.
1inch clear and picks .
linch and better .....
1 inch siding Mill FUR eccceeocenraeccennnne
1inch siding

Cull scantling .........ccevee ...
1 inch strips 4 in. to8in. mill run,
1 inch strips, common .
oe culls

i
coruEBReolERBREERERCEREE

VBRI ZI8BE8E88
oo ERo SRR RBERERRESRER

25E8ER2228283888328388838888

fiard Weeds—¥ M. ft. Car Lots.
Ash white, 1st and 2ud—1_to 24 in... $18 00 .a

2) 00
*“ black, " 115" .. 1800 18 )
Bl‘x‘mh, square 123 % g z.g
“ Bed “ m
l: " “" % g g
‘ Yellow, * .
" . 1500 1600
v, - g8 g
“ 1 .
Butt: ut, o 1 - g’ 88 g g
Chestnut, “ 1 . 23 J
o 1 6J 00 60 00
muan  + Jihithe e
[ 1 .
BN nm B
“ 1
w Th . 1 1600 18 00
dop L WLLLT R mR
npie . 4 1700 1800
Oak, Red Plain ™ 1 . 2800 30140
. “ “ 2 . 3:00 32 00
“ White,Plain * 1 . 2800 30 0)
" " o 2 - 30 OJ 35 m
* Quartered * 1 2 ", 4800 520
Walnus, . 1«3« [ 8500 ;
Whitewood, " “ wag o 00 gg gg

These prii:ee are wholesale by the car-lo

3
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steady, farmers continuing to deliver this grain
treely. The new orop of peas is coming in;
receipts, although not as limited as those of
some other grains, are not so large as at this
time last year.

STCCKB IN BTORE.

The following are the stocks of grain in
store at Toronto at dates mentioned :

Oct. 9, Oct. 10,
1893. 1892,

Fall wheat, bush. ........ 38.765 69,660
Spring ¢ “ el 16,908 26,126
Hard .. ... 15,708 10,010
Goose * $ L ieraaes nil 3,090
Barley, Y., 25,862 38.002
_Oats, s nil 3,200
Peas, H ... 1780 972

" The stocks of wheat in store in Port Arthar
are as follows, with comparisons :

Oct. 9. Oct. 10,
1693. 1892,
Wheat, bush......... .. 778,822 311,543

Groceries —Trade with Toronto wholesale
grooery houses has been fairly active during
the week. New currants have arrived and
are now on sale; we quote: Provinocial, 4 to
430.; Filiatras, 5 to 54c.; Patras, 5} to 60.;
Vostizzy, 7 to T4o. These prices are much
lower than those of last year. But little or
none of the old fruit remains on hand. As
the preserving season draws towards a close
the demand for sugars beccmes less active
and a smaller quantity has been moved this
week. Refiners are still behind in their
orders, but the scarcity, it is expected, will
not last long. Syrups and molasses find an
increased movement. Teas are moving fairly
well ; the demand is a general one and hard to
specialize ; some extra fine Moyune and Young
Hyson teas have been placed on the market.
An increased enquiry for canned goods is
taking place; values are unchanged ; contra-
diotory reports reach us concerning the
seagon’s pack ; the general impression, how-
ever, is that the pack of some vegetables
has been rather on the light side.

Hipes ano Sxms.—There is no change in
hides; dealera continue to pay 4c. for green,
while cured are selling readily at 4jc. per lb.
Calfskins remain quiet. In sheepskins, the
recent advance is maintained ; city skins sell
readily ; offerings from the country are un-
usually larger; dealers here have received
supplies from the United States, and 8o fewer
buayers have been in the oountry: &8 a resalt
stocks there have accumulated. Tallow is
goarcer ; prices are firm with an upward ten-
dency, dealers paying 5o., and asking 53o0. per
1b. ; the movement for the most part, however,
consists of emall lots.

LEaTHER.— Values are steady. With country
jobbers trade in Spanish soles is good ; manu-
facturers, however, are making limited de-
mands ; some shipments have gone forward to
England. A fair call for slaughter exists ;
heavy weights are most in demand. There is
litt'e or no enquiry for upper leather ; tanners
are not making much since lighter and fanoy
leathers in calf and buff are replacing this
gtook. A fair amount of business is being
done in hemlock calf. Some shipments of
splits have been sent to England.

Provisions.—A fair, seasonable trade is do-

‘ing. An active demand for good butter exists,

while receipts are limited; large rolls are
commencing to come in and sell at 19c. per
Ib. Cheese is firmer, quoted at 11 to 11}c. per
Ib. ; the local demand is good. Higher prices
are paid for eggs, which stand quoted at 16 to
17c. But little is doing in dried and evapo-
rated apples. The hop market stands in a
peouliar position, views of buyers and sellers
being apart; growers are asking 17 to 20c. ;
buyers had expected to take the crop at 15 to
16c., and 8o few or no transactions bave taken
place.

WooL.—We can see no change in the situa-
tion. The foreign demand for fleece is almost
nil, while the local mills are taking but small
quantities. Values throughout remain steady.
Dealers look forward with interest to proposed
changes in the tariff. We quote: Fleece,
combing, 17 to 18c.; olothing, 20c.; pulled,
combing, 17 to 180.; euper, 20 to 2lc.; extra,
24 to 2640, per lb.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser's London tea
letter of 29th Sept., says :—The country trade
has again this week been active, and the offer-
ings at the Indian and Ceylon sales were taken
very readily, at fully last week’s enhanced
rates. But the enquiry for export has not
been quite 80 good as before. Among Indian
teas, Darjeelings and Aesams showed some
improvement in quality, and Ceylons also
were again fairly satisfactory. Arrivals of
China tea showed no particular increase in the
proportion of common redleaf Congou, but
common blackleaf was in rather better supply,
while Oolongs and also green teas have come
torward more freely. Of Javateas there were
no new offerings.

At auction the catalogues contained the fol-
lowing totals for the week:— China teas,
9,663 packages, viz. : 3,071 Congou and Schg.,
4,075 scented and Oolong, and 2,517 green.
Indian teas, 43,284 packages. Ceylon teas,
19,810 packages. .

LIVERPOOL PRICES.

1.iverpool, Oct. 13, 18.30 p. m.
8,

Wheat, Spring «ceceee.
Rea, Win .es
No.108ak cveseee

COITl cvveoascconsssssscascassssesossscsnecotos

Peal ceevoncosrnnes
Lar

6
5
5
4
[
49
Pork .eee.- 88
Bwon, heavy. . gg

acon, ligh .
Tallow ..oveee 28
Cheese, 8W White ..cccevescesncecccncscccee 53
Cheege, N6W COlOTeA eevessserrereenrrcsoecus B3

~ Slow Pay

And bad accounts are specialties
with our collecting depirtment.
Don’t write anything off until we
see what we can do with it.

R. Q. DUN & CO..

Terente, and all principal cities of Dem’n.

SEE THE Unconditional

NEW...

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It 1s entirely vold of all conditlons save the payment of premium.

It provides for the payment of the claim immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

1t is absolutely and automatically mon-forfeitable after two years. The insured being

entitled to

(a) Extended lnsux’ance; without application, for the full amount of the policy, for the further
period o? time definitely set forth in the policy, or on surrender, to a

(b) Paid up polley, the amountof which ig wrissen in the policy, or after five years, toa

«¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agenta.

‘W. C. MACDONALD, Actuary.

J. K. MACDORNALD, Managing Director.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

scting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against losses in b

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THHR—

Canada Actident Assurance Go.

0
140 noTae oave MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. t.r Canada. Supt. for Ontario.

JOHIN GOUINLOCK, Genl Agent,
40 Toronto 8t , 1oronto.

Excﬂlsm[ I_ife INSURANCE

INCORPORATED 1889
Head Office
Cor. Adele o Vietoria sts, TOPonto, Can.

Total Assets, ... .. 8400,000 CO

Moat attractive plans of icsurance in existence
Coupon Avnuitv Bondson life and endowment plane.
Endowiaent Policies at Life Rates, Half Premium
Polici.s. Policies a!so issued on all other ap proved
plane. Write for particulars bef ra insuring else-

whnere.
Reliable Agents Wantetl,

E. MARRH-LL, E. F. CLAREE,
: Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

———

Agents Wanted in Unrepresented
eae——r——— D]stricts.

APPLY TO .

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

CMRENCE HOTEL,

VICTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE PROOF BRICK BUILDING IN CENTRE OF City
First-class in every Respeot.
‘WM. JONES, Proprietor.

ST LAWRENCE HALL,

————MONTRHATL.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00,

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

sessunns cacarenes

FinnsT BAMPLE RooMS IN THE DOMINION FREE TO

COMMERCIAL TRAVELLERS.
\
-

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

rtistically - Exclusively
Furnished. - First-Class

'VIOTORIA, B.C.
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Insuranoce.

AGRICULTURAL INSURANCE COMPANY.

v

» \ N
o
-]
: ASSURANGE CO.
E Capital - - -  $1,000,000
3 NEW YORK
< 08852300 HEAD OFFIOE, HALIFAX, N.8. Ricnarp A.M¢ CuRDY PRESIDENT.
g . ONTARIO BRANCH, Is commemorated by the issuance of two forms
= J. H. EWAR""’ CHIEF AQGENT. of ¢ 8emi-Centennial Policies,”
e Offocs: 23 Boett Bireet, Torente, 0= | The Five Per Cent. Debenture
Correspond a8 to Agencies at unrepresented AND
points is invited.
The Continuous Instalment.
188 == The Oldest Oanadian Fire Insurance Gomp'y. A —
s . ts find th lici to pl be-
18918 2.133. . Q U E B EO cat?s%egh:y afford :;Z l?:stl %ﬁ:ui:.?ee :vgr&g%ered

1892 8 2.163.223.00

J. FILYNN, Chief Agent,
Freehold Building, Victoria 8t., T

UNION MUTUAL LIFE INS. GO'Y,

FIRE ASSURANCE CO’Y

EsTABLISHED 1818,
At o, B rin Gameral Agenay
!
GEO. J. PYEE, Genu:flgm
OLLOWAY,

en, Agt.
Montresl, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager,

Man, & N, W. T.

PORTLAND, MAINE.

Incorporated - - - -
JOHN B, DEWITT, P esident.

1848,

For Forty-three years, the Union Mutual has
been engaged in the business of Life Insurance.
During that period it has issued more than Ome
Huandred Thousand Policies, egating in
Insurance more than wo Hiundred Millions of
Dellars. It has paid to its Policy-holders snd
their beneficiaries more than Twenty-six and a
halt Millions of Doliars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books, It has an snnual income of more
than Omne pMiillien Dollars and it possesses in
safely invested assets an accumulated fund for the
leouri.t& of its Policy-holders, reprasenting more
than years’ Income.

—_—THRA—

Nanchestor Fire Asstrance Go.

ESTABLISHED 1824,
Assets over $8,000,000.

AEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Oanadian Branch Head Ofilce, Toronto.

City Agents—GEo. JAFPRAY, J. M. BRriaas, FRANE
E. MACDONALD.

Bank of Commerce Bldg.,
TORQNTO.

THE WATERLOD MUTUAL FIRE INS. C0.,

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOO, Oxr

Total Assets Jan., 81st, 1893, $322,893.

OBARLES HENDRY
Presi

s | GEORGE RANDALL,
dent. Vi

ice- Presid
JAS. BOOMER, Manager ce-Presidant

O. M, TAYLOR,

Sem'etuy,l

JOHN KILLER,
Inspeotor,

THEDOMINION LIFE ASSURANCE CO.

HgaD OFFICR, - - - WATERLOO, ONT.
Authorized Oapital, 81,000,000, Subscribed Capital, $250,000.
Paid-up Oapital, $68,500.
JaoMms Trow, M.P.,, President. P, H. Bius, Esq., Vice-President.
THOS. HILLIARD, Managing Direotor.
Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - England.

FIRE. LIFH MARINH.
Tom I.'m mds 80008000000 00000000 ‘lz’m’m
OANADIAN BRANCH:

HRAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST, EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In & pamphlet recently issued the Canada Life makes & com n
?gt “ Expenses to income,” but emits to gay that the inccme er.ama"‘é'iﬁ.
bmt—West Life only iocludes premiums on less than its first three monthe’
Usiness, and that the expenses named include the whole orgsnisation ex-
Penses asd cost of supplies as well as the ordinnriy expenses,
lsh A comparatiye ratio, interesting particularly to new insurants, is pub-
oy ed in *The Life Insurance Policy-holders Pocket Index " for 1898, issued
d’ the “Bpectator " Compauny of New York. It gives the rouowinitﬂw“ un-
'l‘” head of “ Expenses and tax*s to new business”: Canada Life, 6.93‘%.
ke Great-Went Life, 1.54%, and under same head, after ‘“°W"‘§,°?.f
¢are of old business, Canada KLife, 3.73%. These figures are taken
¥worn gtatements to Canadian Government.
te If the Canada Life will consent to open its books to an im ":%"’:
Bt actuary to make comparisons with the results sttained by the Grea® VATl
Lite for a gimilar period, all the expenses of such & report will be paid by
mpany, including the expenses of publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANOE CO-
Head Office, WINNIPE

, Ma¥,

Ontario Branch Ofiee—19 King 8t. K., Toronte.

THE TEMPERANGE & GENERAL
Lite C

P
Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister of Education, -, - Q.O.Pnlmnm.
BOBT MoLHAN, Bag, | Viow-Paasmanrs
Policies 1ssued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

AGENTS WANTED,

The Double Maturity Polic

~——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

H. SUTHERLAND,
Manager,

HEAD OFFICE 3

CEORGE QOODE
TORONTO. RHAM,

PRESIDENT.



466 THE MONETARY TIMES.

LOCAL AGENTS AND ADJUSTERS.

Whenever a man who sustains a loss, be it
small or great, shall be compelled to bear a
portion of that loss, and understands that
proposition when he secures his polioy, then
will the incendiary hesitate, and the honest
man made to be careful. But this is a subject
that properly falls within the province of the
manager. It is said that *‘ honesty is the
best policy,” but that fact, so far as we are
concerned, may depend very largely upon the
condition of the fire and policy departments.
The efforts of the ablest adjusters are taxed to
the utmost to reduce values to a cash basis,
and often he is powerless to prevent the perpe-
tration of fraud upon his companies. Men
who sapposedly would never apply the torch,
often in case of damage losses, do not hesitate
to try and enrich themselves at the expense of
the companies. As in law and medicine, 80
with ne. No one can be shoroughly expert in
all branches of our business, and if proper
results are to be obtained in the fature, it will
be when losses are handled by the professional
adjuster, and careful and thorough investiga-
tion given to each. For the practice of send-
ing a large number of adjusters upon & loss
where mach time and attention are required, as
is often the oase, the companies are alone to
blame, a8 this matter rests entirely in their
hands. Apart from the question of expense,
whioch is necessarily great, a few must always
do, a8 they always have done, the work, but it
may be doubted if companies will ever make
any radical change in this custom. I do not
believe the looal agent should ever be called
upon to adjust losses, for it is hard for & man
to serve two masters and satisfy both. It is
difficult for him to recorcile bis obligations to
his customers with his duty to his companies.
—H. C. Stuart, before N. W. Ins. Association.

MEMOIR OF MR. W. 8. B. WOOLHOUSE.

The lives of few men present so sharp a
contrast between the theoretical and the prac-
tioal as the very remarkable career which,as
we briefly announced last week, has been
brought to u close by the death, at the ad.
vanced age of eighty-four, ot Mr. Wesley
Stoker Barker Woolhouse. As a mathemati-
oian Mr. Woolhouse leaves behind him a repu-
tation limited only by the restrictions of the
special department of science to which
during the greater part of his life he devoted
his unquestioned abilities ; as an actuary, in-
ocluding in the term the various qualifications
which go to make up an all.-round insurance
man, he leaves at the best a doubtful record.
Singularly skilled in what we may oall the
theology of actuarial science, singularly defi-
cient in the knowledge of its ethics, Mr. Wool-
house will be remembered as & man whom
actuarial research ocould ill afford to have
spared, and at the same $ime a8 one in whose
career actuarial practice has to deplore some
of the most indelible blots on its escutcheon.
Regarding the science of life assurance almost
as & religion—if we may judge from the zeal
with which he devoted himself to its service—
he broke, perhaps, more of the commandments
which it enjoins upon its professors than any
man of the century. Such being the peculiar
constitation of his mind—its strength and its
weakness—we shall not be tempted to dwell
upon his practical connection with insurance
business, and in the brief remarks that follow
refer rather to his purely scientific achieve-
ments. . An eminent mathematician
Woolhouse undoubtedly was; a great one he
might have been if chance had not tarned
agide his footsteps into the insurance world he
was eo little qualified to adorn.—London Insur-
ance Record.

ELECTROLYSIS.

Attention is called by the executive com-
mittee of the Underwriters’ Electric Aesocia-
tion to ground return wires of single trolley
railways and their deteriorating effect on me-
tallic substances through electrolysis. They
88y i—

":Phis geems to be a subject deserving of &
great deal of thougbt and attention on the part
of underwriters. The destruction of water
mains and other metallic substances in the
ground is undoubtedly being accomplished in
many places where trolley railroads are used.
It is, of course, something that would seldom

be brought to notice, until the work was com-

pleted,’and the water main gives way perhaps
§ust at the time when extra pressure is needed
for fire-department purposes.

That work of deterioration is progressing
has been definitely proved in a number of
places. It was perhaps first prominently
brought to the attention of street railroad men
in the city of Boston, and the West End Street
Railway Co. has expended thousands of dol-
lars, and much time and thought, in providing
againet this trouble to the best of its ability,
and it is believed that it has been largely over-
come in this place.—Monitor.

THE SILVER PURCHASES BROUGHT
THE PANIC.

Tre Monerary Times, Canada, a journal
always sensible and dispassionate, declares
that by the repeal of the silver-purchase law,
effected virtually by the overwhelmingly large
vote in the House of Representatives, the
change to a better state of things became vis-
ible at onoce, not only in depressed and endan-
gered United States trade and commerce, bat
in business of all kinds the world over. It
seems strange that any one should have
deemed prolonged purchases good for mine
owners, miners, or any one exceps by the ruin
of three-fourths of our people firss, as a means
of bringing in a Mexican condition of money,
could make us supreme in trade and comfort
a generation hence, when gold had left us and
sound paper and silver came to par, having
no competitor and few users, and a dead and
stagnant level attained. The silver purchases
have proved an oppressive tax right along,
helping to bring on a panic ultimately by this
very tax, & monstrous, unproduotive, exhaust-
ing tax on the great majority of the States,
and the injury, disappointment, and depres-
sion wont to come arose out of the bursting of
the corner run to favor the prooess of the op-
pressive tax referred to. It is over, and with
it is gone flat paper, the curse of all nations
heretofore.—Rand-McNally Bankers’ Monthly.

A FEW REMARKS ON CREDIT.

Always bear in mind that in trusting a man
you are doing him a favor, and at the time a
bill is due you have just as good a right to re-
quest him to settle a8 he has to request you to
get the job done on time in the first place.
Always set & time when a bill shall be paid.
Indefinite oredit is the worst of all evils. The
more prompt 8 man oan be made to pay the
better customer he becomes. If a man proves
to be poor pay, unreliable, eto., do not con-
tinue to accept his orders, thinking otherwise
to offend him, but make some polite excuse
that you are unable to do the work.

Never oredit on the strength of personal ac-
quaintance alone. A man may have a hearty
grip, a winning smile, and tender consocience
of & Young Men’s Christian Association seore-
tary, and yet never dream that your payroll
comes around regularly on S8aturday. He may
have an eye of tender blue and wear the finest
olothes ; you may see the corner of a half-used
check book sticking out of his pocket, and yet
—never pay his bills. To summarize: When
asked for oredit, always investigate the man’s
previous standing, and get your information
from the people who trusted him before. Al-
ways bear in mind: * The best oriterion a8 to
how & man will pay his bills is the way be has
paid them."”

Study this subjeot, and you will realize be-
fore you are too old to profit by it the value
of cash on hand—the ghostlike, unreal, vision-
ary value of book accounts.

THE ENDOWMENT ORDERS.

The endowment order craze by which so
many pereons in the Eastern States and in
these lower provinces were swindled appears
to have reached its end. The greater number
of the orders have been wound up, to the
great regret of the officers, who were the only
beneficiaries. Within the last few weeks an
object leseon in this mode of swindling people
was given in Lowell, Mass., where the court
official to whom was referred the oase of
certificate holders against the broken endow-
ment order known as the Annual Friend,
made his report of findings on the evidenoce
taken before him. His report showed that
the supreme officers took unduly large snms
for salaries. The sureties on their bonds were

worthless. Bome of the officers bought up
certificates in their private capaocity for $40
each, and voted themselves $100 on each outof
the treasury. In this way thousandsof dollars
disappeared. The referee found that Samuel
Smith got $8,500 as salary ; Haskell P. Staples
got $14,000; James T. Wall over $12,000;
Hubert P. Marr, $14,000; ex-Mayor Craw-
ford ot Lawrence got $8,000, but resturned
$2,000. He further found that Bmith was ea-
titled to $1,730; Wall, $2,800; Staples, $3,611;
Marr, $3,611. He says that all in excess of
these amounts taken by the ex-supreme officers
must be returned to the order for the benefit
of the certificate holders. In addition to his
salary account, Staples overdrew his account
$1,390.76. While these officers were thus
pocketing the money with which they were
entrusted, the gullible persons who had joined
the order were living in the bappy assurance
that the investments they had madé would in
the course of a year be doubled in value. A
sad feature of the endowment order swindle
was, that the money taken came principally
from industrious poor people, who were deluded
by the prospect of fabulous profits, and who
put the few dollars they possessed in the hands
of the schemera. A regrettable fact, too, was
that few of the persons concerned in the busi-
ness met with the puniehment they deserved
at the hands of the law.—St. John Globe.

THE SUPPLY OF GOLD AND SILVER.

The acting director of the United States
Mint, Mr. Preston, has prepared a table of the
monetary systems and the approximate stocks
of money in the aggregate and per capita in
the principal countries of the world. This
table shows that the aggregate stock of gold is
$3,582,605,000; the aggregate stock of silver is
$5,042,700,000, and the aggregate uncovered
paper is $3,635,873,000. The stock of gold
and of silver possessed by the principal coun-
tries is given as follows :—

@oLD.
Germany .......ceeeee $600,000,000

Russia ....... ceeranenn 250,000,000
United States 604,000,000

Great Britain 550,000,000
France ....coeeeveeeees 800,000,000
Germany ......ceo0e0es $211,000,000
Rusgis ...ocoveencecaen 60,000,000
United States .......... 615,000,000
Great Britain .......... 100,000,000
Franoe ..cecoeeeececess 700,000,000
The per capita circulation of gold is :—
United States .......co0vvnnn $ 901
United Kingdom.....c..ccnves 1447
France .....ocovsesesnenceces 20.52
Germany ....eccccvareroscons 12.12
RUBBIB «vvevevssesncieosannne 2.21
The per capita of all clagses of money is:—
France ...coeeeveonseersacses $40.56
Cuba .ovirninranenns ereraaas 31.00
Netherlands.....co.ovveennene 28.88
Australisg .....cooivei et 26.75
Belgium .....coeviiieiiinnn 2553
United States ......cooeveunnn 24.34
United Kingdom ............ 13.42
RusBis ..covvvvencinanianaans 716

—A balance of trade in favor of the United
States is shown for the first time for some
months in she statistios for Angust. The
exports for the month reached the total of
$71,123,764, while the imports were only $58,-
640,719.

—A Victoria, B C., exchange in a recent
issue says: Several large shipments of seal-
skins are being made over the C. P.R. and
Allan line to London. This morning Hall,
Goepel & Co. shipped a carload, as did Taorner,
Beeton & Co, and to-morrow morning R. P.

Rithet & Co. will forward three and one.half

ocarloads..

—Many a man has been stumped when
asked what is electricity. The next time the
question is poked at you, answer that itisa
commodity, for it is now manufactured and
sold' just like any other commercial product.
All the conditions and cost of its production
are like those of oreamery butter or beef and
mutton. It can be sent to a purchaser over &
wire or in a storage battery, and delivered in
quantity wanted with the same preocision as &
calico dress passes over & yard stick, It is a
mysterious article and potent with force, but
it is a commodity.
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canada Life Assurance Company

ESTABLISHED 1817,

HAMILTON, ONT.
CAPITAL AND FUNDS

oVer 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G. RAMSBAY, President.
R, HILILS, Secretary. W. T, RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers. GEO. A & K. W. COX, Toronto.

SUN LIFE ASSURANGE CO'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
the following statement :

from

Net Assets, besides Life Assurances in
Year Income. upcalled capital. force.

1872 $18,21 .93 $96,461.95 $1,034,250.00
1876 102,622.14 265,941.64 2,+14,063.32
1880 111,412,681 473,632.93 8,897.1°9.11
1884 2378,879.65 836,807.24 6,844,404.04
1838 525,27 .58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.83 23,901,046.54
T. B. MACAULAY,  IRA B. THAYER, R MACAULAY

Becretary, Supt. of Ageucies. President.

ALLIANCE ASSURANCE GOMPANY

_ ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.
Subscribed Capital

833,000,000
- Paid up and Invested 3,730,000
Totai Funds . 17,500,000

RIGHT HON. LORD BOTHSCH&}I}:D, ROBERT LEWIS Esq.,

Chief Secretary.
Rogfj Bé—'l'his Company having reinsured the Canadian business of the
)

anadian Insurance Company, agsumes all liability under existing
cies of that Company as at the 1st of March, 1892,

Branch Ofiice in Canada -137 st. James St., Montreal.
G. R, MCHRNRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capita],
€serve Funds,

tual Income, upwards of ...

“vestments in Oanada for protection
(chienly with Government) exceeds, $1,000,000.

Bvery qescri on of pro insured at moderate rates of pr.
Lite Asgurances gnngl f’:‘:ﬂ the most approved forms, protatum,

$10,000,000
35,000,000
8,000,000

_

Head 0fo, for Canada--Roya/ Insurance 8uildings, Montrea;,

JO, Agoute !
BN Ky, Toronto & W. TATLRY,
RTRYR ¥. BANKS (y)ggmy. of Chief Agent.
. (]
S ———

Terse Talks on a Timely Topic.
Neo. 3.

your living expenses, if necessary, in order to
8 small annual outlay for a life insurance po'icy, than to live up
ncome and indalge in vain regret3 on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
N OF NEW YORK
88 & tontj

nog, ne plan by which a may may insure his life for ten years for

fa; ing, and have hundreds of dollars to the good besides. This is no
8iry tale,

It's wiser to curtail
Meet ¢,

Your

CEORCE W. RONNE,

CANADI MANAGER

[NSURANCE COMPANY

NORTH, AMERIOA

OoLDEST
STOCK
COMPANTY
IN AMHRICA.
CAPITAL, $3000.000 ASSETS, $9,730,689.23

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CANADA Lire BuiLpING. MONTREAL.

UNITED FIRE INSURANGE G0, LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed,

- $1,950,000

[ 300,000

783,300
Becretary

Capital paid up in Cash,
Funds in Hand in Additien te Capital, .. .. .
J. N. LANE, General Manager and
HUDSON & LANE, Managers for Canada
ks insured upon the most reasonable terms, Losses
Approved Bis promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents,
Nova Sootia Branch: New Brumswick Branch:  Manitoba Rranch :

Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
AvP. SHORTT, H. Causs & Co., G w. GIRDLESTONE,
Gen'l Manager. Gen’l Agents. Gen'l Agent.

WESTERN

ASSURANOE COMPANY.

FIRE AND MARINB, ImcomroraTsp 1851,

$2,000,000 00
1,900,000 00
2,300,C00 00

Capital, ... ...
Assets, over ..
Annual Income, .

HEAD OFFICE, - - TORONTO, Ont,

A. M. SMITH, President. J.J.mt,!annmm:mn
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GCOMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT,

Guarantee Capital, .

© e weewee $700,000
Deposited with Dominion Government ...

51,100
NON-FORFEITABLE POLICIES ; TONTINE INVEBTMENTS,

AND
Plan of Renewable Term Ingurance by lm
Homans Popular bl

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY.
Head Office, . . .

TORONTO.
Capital and Assets, - §2,015,570.70
$12,475,201.og

FIRE
AND

MARINE

Losses Paid g Bioce,

DIRECTORS
GEo. A. Cox, President. J, J. KBNNY, Vice-President.
A. M. 8mith. B8.F. McKinnon. Thomas Long. John Hoskin, QC,LLE
Robert Jaffray.  Augustus Myeors. H.M. Pellatt,.

d King Sureet (West, - - - Terente.

P. H. SIMS, Secrotary.
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INSURANCE  COMPANY, Slﬂ]lﬂﬂl'(l)l};l[jﬂéﬁwﬂ b, 1% G“ﬂl‘ﬂ!lfﬁ‘]ﬂjl_lﬂﬂlﬂﬂ Bond

JBTABLISHED 16809,

PAID-UP CAPITAL, $3,345,833

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.

Fire Funt - Glc,igo,gsl Total Assurance over $109,200,(00
Life 86,484,285, 1 Invested Funds ... cocen 838,000,000
Toial Assets, 252,058,716 | Bonus Distributed 27,500,000
REVENUE 1801. :n:;n;lnoomo resrssnersniessessneersessnes 3,000,000
Firo Department, - - 87,857,268 | Tocal Tavestments in Ganada......  $.135,.00
Life ¢ .- 5's41984 125,
Total Revenue, ;1_2" 899,247 WORLD-WIDE POLICIES

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTO:
R. N. GOOCH, H.W. EVANS,
F. H. 6OOCH.

THOMAS DAVIDSON, Man. Director,

MONTREAL.

Thirteen months for revival of lapsed ?olioies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.
W. M. RAMSAY, Manager.
CHAS. HUNTER, Bupt. of Agencies.

Invested Funds ....ccimcissroceiseses
Investments in Oanadf.......ci. o

Head Office, Canada Branch, Nontreal.

AGCUNU

OF THE

LATION POLICY

DIREOTORS.—Hon. H, Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOB. B. BRED, Toronto Agens, 20 Wellington 84. B
&, ¥. 0. SMITH, Chiet Agent for Dom., Montreal

LONDON &

NEW YORK LIFE| R

Pollcy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.

DAVID BURKE,

General Manager for Canada.

INSURANCE _COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Mapitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHOYE 609.

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”

Ewstablishea at Londen 1803.

FOUNDED A.D.
1710.

INSURANCE
OFFICE

®
HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire’office.in the world. Burplus over capital

and all lisbilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

FIRE

Subscribed Oapital ... ...... oo $6,000,000
Total Invested Funds, over... ..... $9,000,000
Agencies in all the principal towne in the Dominion

Canadian Branch Office :
Company's Building, 107 8t. James 8t.,, MONTREAL.
E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

86 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

= Head Office, - CALT.
H. M. BLAOKBURN, . Manager. Cash Assets . . o . 151,337
W. ROWLAND, Inspector, | Total Assets 341,383

This Company commmenced business in Canada oy
dopositing 300,000 with the Dominion Govern-

ment_for security of Canadian Polioy-holders.

Both Cesh and Mutual Plans. During 1801 and
1892 refunded 20% of a1 members' preminma.

PRESIDENT, - - Hon. JAMEB YOUNG.
VIOR-PRESIDERT, - A, WARROUL, weq.

R. 8. STRONG Manager Galt.

North American

Life Assurance
Company ?

It is a contract which may be secured by the
payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.

If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or a paid-up Bond (payable at
death) taken out for its full face, and in addi-
tion a 7% Guaranteed Life Annuity secured;
in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan
will be given on application to any of the com-
pany’s agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRR

Life Assurance Comp’y

OF LONDON ENGLAND,

BSTABLISHED 1547,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen Agents, Toronto.
WM. OLINT, Gen. Agent, P. Q., Quebeg

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capital, . e oo we 910,000,000
Funds in Hand Exceed . 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
G A. ROBERTS,
. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PEHGGNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1783, Cansadian Branch established
in 1804. Loesee paid since the establishment of the
Company exoouf $7! . Balance held in hand
for pa; t of Fire 3,000,000, Liability of

ders unlimited. D« t with the Dominion

Government (for the
Oanads), 35 St. Francois Xavier
Mon! GILLBSPIN, PATBRSON & Co., Agents

for the Dominion. Lmwis MorraTT & CO., Agents
for Toronto. R. MAoD, PATERBON, MANAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione ont e Cash and Premium Note
System

E.P. HEATON,
Mpanager.

ty of policy holders in
v Street,

F. W. 8STONE
8 Prealdent.
HEAD OFFICE

CHAB. DAVIDSON,
Beore!

QUELPH, ONT




