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ejýINSURANCE CHROICLE.
VOL. XXIII.-NO. 30.

Leading WhoIeaie Trade of Toronto.

NEW GOODS!
Several large Shipments just recelved

and opened ln

TAPESTRY CARPETS,
AU Grades.

BRUSSEL CARPETS,
Ail Qualitles.

CRETONNES,
The Latent Patterns.

SWISS CHECK MUSLINS,
New Checks.

PLAIN AND FANCY FRILLINGS,
Fashionable Widths.

Vaine unsurpa.ssed. Quotations oent on applica-
tion. Inspection nvited Orders solicited.

Joi lIcDOiAD & CG.,21 to 27 Wellington eut, TORON TO,
0 to A Front street, east,

A»D KÂNOHETEBR ENOLÂND,

FOR IIME BBI I BELIYRRYO

Summerlee i Smmerlce
GatSherrie G8rtSheffie
S Ilmes seins
Carlbroe

WRITE FOR QUOTATIONS

RICE LEWIS & SON, Ltdi
CENERAL HARDWARE MERCHANTS,

82 King Street East,
TORONTO, - ONT.

TORONTO, ONT., FRIDAY, JANUARY 24 1890.-

Leading Wholesae Trade of Toronto.

IcMASTER & CO,
WHOLESALE

o '^AYEACO
noo PIE SIGLE Go"T

Leading WholW Trade of Toronto.

GOROOIMPKT & R OS
IMPORTERS

0F?

oolOH & Ugo]'lii BU OSI1 General Dry
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMo..-44 Clement Lae, Lombard Str,

London. U.

J. 8.ROa emAxW..., JOHNM ULDBEW,
London, Eng Toronto.

W. NCU. J. W. YOUNG. W. l3, JE.

PERKINS, INCE & o.,
WHIOLESALE OROCERS,

41 ad 43 FrontStroot East, Toronte.
IN STOBEl

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SUL TA NAS.

FIpET SELCTE» VEMNCIÂS.
SELECTED VALENCIAS IN LAYERS.

SLTH & KEIGHLEY,
Teas, Fancy Oocew, Msedterran-

ean & West India Product.

Fine Filiatra Currants,
BBRRI"N A" UVIM

CHOICE 8ULTANA8. LARGE STOCK
0F CANNED G00D8.

9 FRONT STREET, EAST,
TO3!ONwTo.

Goods.

AGENCY OU

THEm LYBSTER COTTOI FG, GO

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTEN7ION IS DIRECT ED
TO OUR STOCK OF LADIES

AND MISSES'

HOSIERY

UNDERWEAR
WHICii INCLUDES ALL THE BEST

MAKES OF IMPORTED AND
DOMESTIC O00DS.

Or CLOSE PRICES.-es

SÂISOU 1KEMREDY &Oo08
44, 44 & 48 Scott S&ret.,

là, 17fà 19 Coiborne street,

TORONTO.
26 01 Change§Leadm, . • England.

|
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Th Care.dBak* The Chartered Banr

BANK 9FMONNTREAL
Caital dr<id by Act cf Parsament.

Repsta Fund pal up> ................ S12,00,04Roat Fund................6,000,04

HE AD OFFICE,--- ----- MONTREE
BOARD 0F DIRECTORS.Sir D. A. SmITH, K.C.M.G., - - . - Preeider

HON. G. A. DBUMOND, - - - .Vice-Presider
A. T. PatersoIn, Esc. W. O. M d eh d Eq
Hugh MoLennan sq. Hon. J. J. C. Abbottq

C. 8. Watson, Esq.
E8S CLOUAON Ast Gen. GnlManager.

A. MAONIDEB, Chief Inspector & Supt aI BrachR. Y. HEBDEN, A. B. rahe&
Asu't Inspector. Aet. Supt. of Branche

Montreal-H.Bra Meedlin Manadar.
Alot nWest End Branch, Catharine Stree

Belleville " Hamilton, Ont. Quebea, Ase.a
Brantford, " Kingaton, Sania, Onta

yhhm Ont. Ne Intms ,BC.88 NOt
GCrichl, " Ottawa, Ont. Vancouver,B'

Geph, " Peter6
oro, Ont. Wi eM

Picton, npg s
London-B3ank of Montreal,2 Abchurch Lane, E.(

RobArt Gillespie, Esq., Peter Redpath, Eeq.C. Asworth,----- -- - -- -- --- ManagesInthe United States.Nw York-Walter Watson & Alex. Lang, 59 Wall 8SI
E.toago -Ban of Montreal, W. Munro, Manager

E.M Bad ~t---- --- -- Assistant-Managew
Londnh Ban o Engand; Te Union Bank oLondonoolThe LBnon and Westminster Bank.Lcotland-The Biti o! Liverpool.Scolan-te Bitsh Linen Comnpny& branchea

Newnk rs in the United 8ates.
"e YokThe Bank of New York, N. B. A
Botn Th e Merchants' National Bank.

Buston-The Merchante' National Bank.
Bua FBank o! Commerce in Buffalo.
Portlad Oregon'h

6 Bnk o! Britlsh oumla
Montreal, June, 1889.

THE CAADIAN BANK 0F COMERCE,
Pald-uP Capital..............SO 000,00

.......................... 700,000DIRECTORS.-HENnTWE PÂDG, Eq., President
George Taylr, Esq. W. B. Hami ton, Esq.

Ja. orah nu Is. DavidMttewLeggat, Esq.
B. E. WALKER, - - - Gn Era Mngr
J. H. PLUMMER,.- - Ass't Gen Manager.A. H. IBELAND, - en. Manspecr.

G. de C. O'GADny, - - - As- Inspector.
ewYr- Alex.B Lard EWm. Gray, Agents,.

arri Huelh, Barnia,

Blenheim, Montrea Stra°'rd
Brantford, Oraneih, Strathfod,
Chatham ta a, trhroyCollingwood, Paris Tood

udas ParkiilJ, 
5
Trono,

GDerniche Peterboro, Windsor, Waterloo,

an olege-48 oge street, cor. Colle avenue.
East and West Indies, Chinar usepan androtheAmerica. Sterin~ and Amerca Eapangen bout
and sold. Collection mericn than oe favorabl
terms. Interest allowd odeps ostoae

GREATaBRAT I ORBPONDENTs:
IDIA, BHINA &ANThe of Scotlande (Inc. 1895.)IATRAIA &JANew ZhChart d Bk.of India, Ans.-PuAIÂ RNB-L ZE ALAN-Union Bk. of AustraliaBARIsE, FBEa..LUard, Freres & Cie. [tralia & China

NRELoB-TeLGAme.J Matthieu & Fils.NW FRAOIB-ThAer Bxange at'l Bank of N.Y.
BHITICAoThe A TheB o! ritish Columba.

HALOC, LUBer. EAThe Bak of Bemua

THE DOMÌINION BANK
Capta ---- ,0

Hee, .......................... 1,,00 000
JAMus AUUTs .""......1,u00,000

HO.Faa alE VîunsxDNT.

W.BiOlr.Nmct D. Matthewg
HEAD OFFICE, - - - TORONTO .
Brampton. Bellevll.geCbesg : u h Lnsy

Napanee. Oshawa. Ori lia. xbri WhtyOBOTO,- nenStreet, corner o! eter StreetTioo, ueen Street East, Corner Sherbourne.Market Branch, cor. King & GeSorgDundas Street - or et e.
Dratadnina Avenue - - -rnou.Brts n ahe parts of the United States,<Gra

Europe Chinr an Ja ouh od

il• . BETHUNU, Cashier.

DANK OF BRTSH NORTH AMERICA.J MERCHANTS' BANK
Paid-up Capital ................. 4,00,000 Stg.Reserve Fund.".................250,000 '
LONDON OFI cE--3 Clemente Lane, Lombard

Street, E. C.

COUR T 0F DIRECTORS.
J. B. Brodie. H. J. B. Kendail.John James Cater. J. J.'Kigfrd.
Heur B. Farrer. Frederic Lubbook.
Ricard H.relyn. Geo. D. Whatman.E.A •Hae J. Murray Robertson.

Secretary-A. G. WALLIs.
HxAn OFFICE IN CANADA-S. James St., Montreal.

R. R. GBINDLEY, - - General Manager.

BBIANCHES AND AGENcIEs IN cANADA.
L ndo.. iton Feritn, N.B.

BrandoIn, Man. t.John, N.B. Winnipeg, Man.'
AGENTs IN TEE UNITED STATEs, ETC.

La rncsoWLawson sud J. . Wesh, Agts.GLondon Bankers-The Bank of England Messrs.
GIyu & Co. .

orinAns-Lv o Bn of! LivrolBootland - Ntional Bankof Bootland, LimIteSand branches. Ireland-Provincial Bank o! Ireland
brmited, and branches. National Bank, Ltd. andbrnches. Australia - Union Bank o! Australia.

CIna an apan-.hared- Mercantile Bak o!a
Wedia. Lnondon and China-Afr Bank, Limited.
Wcstardies-Colonial Bank. raris-Meesrs. Mar-cur, Krauss et Cia. Lyons-Creit Lyonnais.

TH UBEc BANK
INC0BPoBATED BY RoyaL, CHAnREB, A.D. 1818,.

Authorized Capital,- 0.O,0Pald up Capital,, - - - 23.500,000

HEAD OFFICE, °°'°°°UBEC

BOARD 0F DIRECTOBs.
R. B. Smith, Es ..- -Peiet

Wm N . Witall, Esq., Vice.Presidenrt ien.
8fro. . elesu, KC.M.G. John R. Youg, Esq.

g ~Frank Ross, Esq. 's.James Stevenson, Esq., - - Gen'l Manager
BBANCEs AN» AGENCEs IN CANADA.

otra Ont Tohronte, Ont. Pembroke, Ont.Motel u. horold., Ont. Three Rivers.
AettaNwd Yor-k.oBris ort America.

TH E ONTA RIO BANK.•

OF' OAêI-A&]A~
Caita1l.•.."-....... ... "................5,'99,200
Be~t."..'""""'"'""""""""-------.2,85,000

HEAD OFFICE, -. MONTREAL.

BOARD F DIRECTORS.
ANDBEw Azi.TA, President.

RonT. ANDERISON, Esq., Vice-President
Hector McKenuie, Esq. John Duncan, EsqJonathan H n, Esq H. Montag Allan EsJohn Cassils, Esq. J. P. Dawes, Esq.

GEoRGE HAGUE, - - eneral Managr

NHES IN ONTABIO AND QUEE.

Beln,

Hamilton, '

W.BRANCHES IN ANITOBA.
Wmnnpeg. -.- Brandon.
BANEBxs IN GREAT BBITAIN-London, GlagwEdinburgh and other pointe, The Cydes'dale Bank(Limited). Liverpol, Cmmercial B~ o! Li' rp oAGENOY IN NEw YORK-61 Wall Street, MessHenry Bague and John B. Barris, j., aents.BANKEIts IN UNITED STATEs-ew York, Bank o!

B a k ; C h c a g o A e r i c E n , h a r c h N a n a l a o n a l
St. Paul, Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank o! Buffalo ; San Fran-cisco, AngloCalIrnan Bank.NEFUDAD-o'r' Bk. o! Newfoundland.NOVA 800TIA AND» NEW BUNjswxOK-Bank o! NovaScotia and Merchante' Bank o! Balifax

A general Banling business transacted.Letters o! Credit Issed, available in China, Japanand other foreign countries.

TErH

BAN K 0F TORONTO

INCoOPORATED..-.-.-.-..185.

Pald-up Capital..............--,000000
Reserve Fund .......................... 1,400,000

Kingston,

Prott,

Quebec,

rSherrke Que.

Windtford

GEORGE GOODERHAM, -
WI.LLI HERY BEATTY,

Al illiam Gueorn e
Capital Paid-up"-.................... 1,500,000 

odrA-Reserve Fund.•..'.........-......75%0( HEAD OFFICE,------ -- TRONTO.HEAD OFFICE, - - - TOB4ONTO. DNA O~0, --- CsirDIBEOTORs. DNA OLo,---CsSneWg P Hwr~e, C.B., K.C.M.. rad~. HUGE L EAECON-. Asst Cashie.

G.D..Cokun ,Machay, Esq. BRANCHES:G.HoAD R. -R. -ockburn Er M. nage Montreal-J. Murray Smith, Manager.C. BOLRDANC---------Ener.•nge Peterboro'-..j L. Gower, Acting "BRAa MNCES. PikCobourg-T. A. Bird,Bwanvlle, Monnt Forest, Tornto' BariH A. Staoy, AtnGuelh, Nttwmar, Wh480 tby, St. Catharines-G. W. odgetts,"GuelphPtrora, orousnt. W. ColhngwoodW A. Copeland,"Klng~, Potrtur, Toot. London-W. R. Wadsworth, Jr.LindsyAGEoT. trPetrolea-P. Campbell,
London, Eng.-Alliance Bank (Linmited.) GarnaoxngqueT. W. BHow',-J .M uuioFrance and Eurox,, Credit Lyonnais.Toot-KnS.,WBrchJ..M.unidNew York-The ank o! the State o! New York, BANKERS:-and Mesars. W. Watson and Alexander Lang London Enan,- TeCtBak(LieSBoston-Tremont National Bank. "' Ne ok,ngland - -NaInal Banka o!Commerce.

- - PEsIDlENT.
VICE-PEsIDENT.

IMPRHIAL BANK 0F CANADA.
Caital <Paid-.-.................. 81,500,000

THE STANDARD BANK
H . D I R E C T O R S . ~W - a U . . . . . . . . . 0 1 0 , 0H. .OwLND -- Pregident, B eery R ...a............. 

ggg
T. B. -faiT - - Vice.Preuident. ------

Wilim am 'y I T.an Wadswcru. HEAD) OFFICE -BE TOR - TOBONTO.HE.Aex OCEl .. Bbr TOBONTO. COAN, PruMent.
D. R WtnlE. nem* W.F. Alen, Fred dBURns, Vice-Preuident

B. JENNINGs, Agst. Cashier. E. BAT, Inpctr A, T. Todd, ' A.D.merio
SRANCHEs I N TABIo. Bowmnanvill, CAnGo'ns.itFsex Centre. Nagr Falls. Welland. Brantford, , CahnigtOnt. Harrihto'Ge . Port Coîborne. Woodstock Bra.dford Chabohnm, Nnt. ahamGIrsl St. Catharines. Toronto. Brighton' Do horn, NearsleInesî. St. Thomas. " Yonge St., Campbellford Forem, PickdaneSault Ste. Marie, cor. Queen. ' oet itn

BACEP rB NOT-T Ny dor naud ontrea ank o otIa.
Prompt r Ne Yrk and Strlng est*n~ oUglreAi ankibusines promptly attended te. Cor

Promt atenton aldte Lotlns.J. L BBODJC, Casier.

0

'



TH E MONETARY TIMES.

The Chartered Banka.

THE MOLSONS BANK.
INOoRPoRATED BY ACT OPPARLIAMENT. 185.Paid-up Capital........................s000,000

Rest Fund .......................................... 1.075.000HEAD OFFICE- - - - - - MONTREAL.
BOARD OF DIRECTORS.

JOHN H. R. MOLSON, - - - President.
R. W. Shepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. 8. H. Ewing.W. M. Ramsav. -:- Henry Archbald.
F. WoLxrEsTAN TnoxAs, General Manager.
A. D. DUBNFORD, - - - Inspector.

BRANcHEs. - Aylmer Ont., Brockville, Clinton,Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith'sFalls, Sorel, P.Q., St. Hyacinthe, Que.. t. Thomas,
Toronto, Trenton, Waterloo, Ont., West TorontoJunction, Woodstock. Ont.

AGENTS IN CANADA-Quebeo--La Banque du Peupleand Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank of Canada, Canadian Bank ofCommerce. New Brunswick-Bank of New Bruns-wick. Nova Scotia-HaMfax Bankhng Co'y. Prince
Edward Island-Bank of Nova8eootia, SummersideBank. British Columbia-Bank of British Columbia.Manitoba--Im ral Bank of Canada. Newfoundland
--Commercial k of Newfoundland, 8t. John's.

Agents in Europe. - London-Aliance Bank (Ltd.)Mesers. Glyn, Nills, Currie & Co.; Mesure. Morton,Rose & Co. Liverpool-The Bank of Liverpool.Paris - Credit Lyonnais. Antwerp, Belgium-La Banque d'Anvers.
Ag entein United 8tates.-New York-Mechanics'Naional Bank; W. Watson and Alex. Lang, Agents.Bank of Montreal, Mesura. Morton, Blies & Co.Boston-Merchants' National Bank. Portland-.CascoNational Bank. Chicago - First National Bank.Cleveland-Commercial National Bank. Detroit-Commercial National Bank. Buffalo-Bank of Buf-falo. San Francisco-Bank of British Columbia.Milwaukee-Wisconsin Marine and Pire Inn. Co.Bank. Helena, Montana - Firet National Bank.Butte, Montana,--First National Bank Fort Benton,Montana - First National Bank. Toledo - SecouaNational Bank. - Collections made in ail partsof the Dominion, and returns promptly remitted etlowest rates eof exhange. Lettere of Credit issued

available in all parts of the world.

BANKOF NOVA SCOTIA
IN0ooRPoEATED 18l.Capital Paid-up........... .. 1,114,300

Reserve Fund ................................. 400,000Dxnmorons.-John B. Maclean, President; JohnDoull, Vice-President, Daniel Cronan, Adam Burns.Jairus Hart. CAnemn.-Thos. Fyshe.
HEAD OFFICE, - - - - HALTAX, N.B.

Agencies in Nova Secotia-Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,New Glasgow, North Sydney, Pictou, Stellarton,Westville, Yarmouth. In New Brunswick- Camp-belltown, Chatham. Fredericton, Moncton, New-castle, St. John, Bt. Stephen, St. Andrews, St.Georges,Sussex, Woodstock. In P. E. Island-
Charlottetown and nmmerside, In U. 8.-Minne-
apolis, Minn. In Quebeo-Montreal. Collections
male on favorable termsand promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18.

CAPITAL, . . . .,,00,000
BESERVE FUND, . - - 585,000

LONDON OPnPm - 98 Cornhill, London.

Branches et Ban Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C.
Agents and Correspondent.:

IN CANADA -Bank of Montreal and Branches.Canadian Bank of Commerce, Imperial Bank ofCanada, The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova Scotia.
IN UNITED STATES-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a generalbanking business transacted.

ST. STEPHEN'S BANK.
INOoRPoBATED 186.

ST. STEPH E N's, N. B.
Capital ................................................. 2 900
Beserve...................................................8 5,000

W. H. ToD,, - - - - - . - Prssl.*nt.
J. P. GANT, - - - - - .-----. C hie.

AGENTs.
London-Mesr. Glyn, Mill, Currie & Co. New

York-Bank of New York, N..A. Boston-GlObe
National Bank. Montreal-Bank of MontreaL St.
John, N.B.-Bank of Montreal.

Draftsasued on aMy Branch .t the Eank of

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOmNs, - - - - - - - - Cashie
L. E. BArua, President.

C. E. BaowN, Vice-PreUment
John Lovitt. Hugh Cann. J. W. Moody

CoBEsPoNDINTS AT
Halifax-The Merchants Bank oft allifez-
St. John-The Bank of Montreal.

do The Bank of British North Ameriea.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bonk.
London, G.B.-The Union Bank et London.
Gold and Currency Drafts and Sterling Bills cf Es-

cange bought and sold.
Deposits received and interest allowed.
Prompt attention alven te collection.

The Chartered Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 81,200,o00
BESERVED FUND, - - - 150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THoMsoN, Esq., - - PRESIDENT.
HON. E. J. PRC, - - - VICE-PREMIENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - -- - CAsHI.
J. G. BILLETT, - - - - - - - - - INsPECTOR.

BR AN CH ES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. | Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal Que. West Winchester, Ont.
Ottawa, t Winnipeg, Man.

FOREICN ACENTS.
LoNDov, - - - - - The Alliance Bank, Limited.
LIvERPOOL, . - - - Bank of Liverpool, Limited.
NEw Yoxa,- - - - - - - National Park Bank.
BOSTON, --. - - - - Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
BT. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills et
par.

LA BANQUE oU PEUPLE,
EsTABLxsuD 18M5

Capital paid-up ......................... 1,0000
Eserve.................... ................ 350,000

JAQ1as GRExNI, -...•.•... -President.
J. S. BousQuT,. - - - - - - Cashier.

BRANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch-Nap Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
Bt. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

POREIGN AGENTs.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING CO.
INoORPoRATED 1879.

Authorized Capital ......................... ,
Capital Paid-up ....... ............. 500.000
Beserve Fund.......... ............ 100,000

HEAD OFFICE, - HATJPAX, N &.
W. u. PrrmArruLY, - - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIACRE, President.

L. J. MoBToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jua. Thomson.

BRANcHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg,NewGlsgow, Parreboro, Springhill,
Truro Windsor. New Brunswick: Petitcodiac,
Sackvllle, St. John.

ComnsPoNDENT-Ontario and Quebec-Molsons
Bank and Branches. New York-Messru. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
OFB' iNW BR-TNSWIOK.-

FREDER.CTON, N.B.
INCORPOBATED BY ACT or PAR.rANT, 186.

A. F. RANDoLPE, - - - - - - - - - President
J. W. SPUmDEN, - - - - - - - - - - -Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montraal-Union Bank of Lower Can"aa.

The Chartered Bankà.

BANK OFHAMILTON.
Capital (aU paid up)............. 1,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIRnors:

JORN STUART, President.
A. G. RAmsAY, Vice-President.

John Proctor, George Bosch,Charles Gurney A. T. Wood.
A. B. Lee, (Toronto.)

J. TuRNuLL,- - - - - - - -- Cashier
H. B. BTEvN. - . -.Assistant Csuhier.

BR AN C HES:
Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simcoe.

Correspondents ta United S ates.
New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspo den.ts i hritain.
National Provincial Bank of England, (Ltd.) Col-lections effected et ait parts of the Dominion ofCanada et lowest rates. Careful attention given

and prompt returnus made.

MERCHANTS' BANK
OF H&LIF A -r.

Capital Paid-up.......................... 01,000,000
Beserve Fund ........ •.................. $00,000

Board of Directors.
TnoxAs E. KENNY, M.P. ... ... PEIDaNT.
HON. JAs. BUTLER, M.L.C., Viîm-PasmENT.

Thomas A. Bitchia. Thomas Bitchie.M. Dwyer. - Wiley Smith.
Head Ofee:-.-BAL'AX. - D. H. DuNcAN, Cashier.
Braneh$-MoNT=u r. •E. L. PEAsE, Manager

Agencies in Nova Seotia:Antigcnih. Lunenbur. • SydneyBridgewater. Maitland,(Hant Ce.) r .Guysbor Pictou. Weymouth.L.ndonderry Port Hawkesbury,,
Agencies ta New Brunswick.

Bathurst. Kingeton, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. + Summeraide.
Iu Island of Miquelon, St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of CanadaNewfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.Boston, - - - - - - Nation'l Ride & Leather Bk.London, Eng., -. - - Bank of Scotland."e-4 - -. Imperial Bank, Lmited.
Paris, France, - - - Claude Lafontaine,

Martinet & Cie.
Coilectiens made at lowe rates. and promptiyremltted for. T TrpieIanus adïissued et current rad.

BANK OF OTTAWA,
OTT.W...

Capital (all paid-up).........................si,o00,0
Best ................. . ......................... 400,000
JAMES Mc Ta-ÀN, Esq., President.

CHA=R.If MAGEB, Esq., Vice-President
DIBECTORS.

R. Blackburn, Esq., Hon. George Bryson, AlexanderFraser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEnoGn BURN, ----.- Cshier.

BRANCHEs.
Arnprior, Carleton Place, Keewatin. Pembroke.

Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents li London, Eng.-Al ce Bank

THE COMMERCIAL BANK
OF' MA.ITOBA..,

authorised Capital ..................... g0,gg

DIBBCTORS.
DuECAN McAnaoua,A----•-•Preident.Hon. John Sutherland. Alexander LoganHon. C. EH Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
Promptly made. Drafts issued available in all paréecf the Dominien. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEIL.

INCORPoRATERD BY ROYAL CRABTER AN» ACr op PAnRwLINT.
ESTABLIBHED l .

HEAD OFFICE,-------- ------- EDNBURGH.
capital, 4,000,o000 Sterling. Paid-up, S1,000,000 Sterling. Reserve Fund, &080,000 Sterling.

LONDON OFFICE-S7 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTSare kept ageeably to usual custom.
DEPOSITS et interest are receivedu
CIRCULAR NOTES and LETTEBS OF CREDIT available in ail parts of the world are issued freeet charge.
Ths AgeucY Of Colonial and Foreign Bankale undertsken anS th. Accepaosb utmnrcdgin the Colonies, domicile in London retireS on terme which will b aces Customeru rsiding
AU other BankinE business connected with England and Soctland is al

t
ro tic

JAMES BOBEBTSON, Managear in London.
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EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADA
a° d"*.::.:::::::::::: ; Loan & Savings Company. Loan & Savings Co...............

.................................. 500,000BOARD OF DIRECTOR8.
R. W. HENRUNiSPresident.

H Hon. G G.STEV|NS,,Vice-PresidentHO. .H.Cohane, N. W. Thomas.T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. SERBROOKE, QE.Wx. PÂAWEML. - General Manager.BRANoEs. - Waterloo, Cowansville Stanstead,COaticook, Richmond, Granby, Huntingdon, Bedford.Agent. in M-otreai-BanIk of Montreai. London,Eng.-National ank o Scotland. Boton-NationaExohange Bank New York-National Park Bank.Colletion- fonaiat all accessible points andt . •or.

EsTABLISRED A.D. 1855.
CAPITAL, ---- - - 4,500,000
ASSET,----- .- -11,000,000

BOARD OP DIBECTORS.J. HERBERT MÂsON, President &Mans ingDirector.EDWARD HoopER, - - ------ Vce-President.S. Nordheimer. Judge Boyd.A. M. Smith. Ralph K. Burgess.Henry Cawthra. Wm. G. Gooderham.

Assistant Manager, - - - Alfred J. Mason.
ruperintendent, - Rufus S. Hudson.Secretary - - - - George H. Smith.

Subscribed Capital ••••...................*,, 000,000
Paid-up capital........................... 1,500000
Reserve Fund.... ...................... 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
PESIDENT.

The HOn. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderham, Esq

DIRECTORS.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., GeO.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

ANDWALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON qD, O epT
Capital Stck Subscribed.............1,500,000
Capital Stock Paid-up ................ 1,100,000Beserve Fund .............................. 453,00

Money advanced on the security of Real Estate on
favorable terme.Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ofParliament to inveot in the Debentures of thisCompany Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager

THE HOME
Savings and Loan Company.

(LIMrrBD).
OFFICE: No. 72 CHURCH ST., TOBONTO
Authorised Capital ..............890001000Subscribed Capital................1,500,000

DepoÉts recelved, and interest at current rates al-
Mone loaned on Mortgage on Real Estate, onreasonable and oonvenient terms.
Advances on collateral securiy of Debentures, andBank and other Stocke.

EoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
A S SOCI AT I ON.

Th NESTERN BANKiREAD OFFICE, - - - - - - - TORONTO.•

ow o...m I
HEAD OFFICE, - OSHAWA, ONT.

Capital Authoried.
Capital Subscrier...................100,0
Capital Paid-up.....................880,0
Beat. ............ .......... 60,0

BOARD 0F DIRECTORS.
JoHN CoWAN, Esq., President.

REUBE S. HAIMXLII Esq Vice-PresideW. F. Cowan Esq W. F. Allen, EmROberi McInt-h,-M. D. J. A. Gibson, E
Thomas Paterson, Esq.

T. H. McMmuN, - . . . . Casher.
BEANcEEs-Midland, Tilsonburg, New HambwWhiby Paisiey, Penetangmshene and Port Peri
Draftse0n New York and Sterling Exchange bogand uold. DOposits reoelye.j and intereet allowei

Collections sollclted andp rompt] made.
Correpondens"in New aork adinCanada-T_Mrchants Bank of Canada London, Eng.-TI

Royal Bank Of Scotland.

PEOPLES BANK_0F HALIFAX
CAPrrAL, - - .-800,000.

BoARD or DInToas:
Augustus W. West,.-.-.-. -.-. PresidenW. J. Coleman. - - - - Vice-PresidenA. K. Maokinlay. Patrick O'Mullin. James Fram

H EAD OFFICE, - - HAILIFAX, N.8
Cashier, - - John Knight.

AGENeCIESI
Edmundston,N.B. I1 Wolfvlle, N..- Woodstock, N.BLunenburg, N. S. 1 Shediac, N. B.

BANKERRS
The Union Bank of London, - London. G.B.The Bank of New York, - New YorkNew England National Bank - - - - BostonThe Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE,
Capital Paid-up.. ................s ,000

HEAD OFFIC,.. QUEBEC.
A. GABouRy, Esq., Pres. F. KIROUAO, Vioe-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Es ., E. W. MethotEsq., A. Palnchaud, Esq., Louis Bilodeau, Esq.

P*LPRNO'E,........Casher.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Bain, Esq., Manager; Sherbrooke,W. Gaboury, Acting Manager.
Aget-me Nationai Bk. of Sotland, Ld., London;3runebaumFrire. &Co.and LaBne dnPays-Bas, Parie; National Bank of t Re üblic, NewYork; National Revere BanikBoton; lCmea

Bank of Newfoundland f o Trn mmetial
New Brunswick Merce B of oronto; Bank of
Montreal; anitoba--Unionaik c anaa.

THE UNION BANK OF HALIFAX,
(INOORPORATED 1856.)

Capital Paid-up, - - - - $500,000.
Board of Directors:

W. J. STÂIS, EsQ., . - - President.HoN. R. SERT BoAX, -. ViePresident.
M. P. Black, Esq. I- J.H.ymoPresident.
Wm. Roche, EsMPP . C. la.ada, Eq.

William Twining, -Esq.E. L. THORNE, - -
ees, Annapolis - E D. ARN AentNew Glasgow, - C. N. S. STRICKLAND, Act'g. Agent.

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd - St. Johnsn, f'd.The National Bank of Comm. -. Jn, 'f'd.The Merchants NationalBa -- - C 0n.The Bank of Toronto & Branches, Upper Canada.The Bank o! New Brunswick, - '- St. Jonn, N. B.Collections solicited, and prompt returns made.Current rate of Interest allowed on deposits. Bi s0f Brchange bought and sold, etc.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH C 'TRT STREETS,

EsTABLISI r 9.
Subscribed Capital ................ 08,198,9
Capital PaId-up................... ............. 1,301,380Beserve Fund.......................621,058

President, .-.-.-.-.-.-. A. T. FULTON.
Manager,n.-.-.-.-.-.Hon. S. C. WooD.
Inspectors, - -.- JoHN LcxIE & T. GiBsoN.

Money advanoed on easy terms for long periods
repyment at borrower's option.

Devositsereceived on interest.

THE HAMILTON
Provident and Loan Society.

President G. H. GimLEspIx, Esq.VloIPresdent, -- - A. T. WooD, Esq.
Capital Subscribed1........................1,500,000 00
Capital Pald-up..................... ,100,000 00Beserve and Surplus Funda ... 240,698060Total Ag e.ts.................................. 3,827,71 04DEPOSITS received and interest allowed at theest current rates.

WEBENTURES for 8 or 5ears. Interest payablehaf-yearly. Executors and Trustees are authorisedby law to invet in Debentures of this Society.Banking House-King Street. Hamilton.
H. D. CAMERON. Manager.

LONDON & CANADIAN
Loan & Agency Go.

LMITED). Paid-up capital....................... 0 750,000
Total a.ssets •......~...~............................,695,505

. W. P. HowA, C.B.; .C.M.G., • PESIDENTDIRCTORS.C apital Subscribed .DIETO."o Paiup ...... ""."'""""5,000,000 LAnnATT W.TxrrE, D.C.L., President..........P...a.d-up...........700,000 JoHN KERX, Vice-President.E YTo.]0........................... ,0 Hon. Alex. McKensie, M.P. G. R. R. Cockburn, M LMONET TO Lus» ON JIMROTExiREÂL ESTATUj. Ueo. Murray. Joseph Jackes.MUMCn>ax DEBENrus PUBREA. . W. Mortimer Clark.TOINESOR.-ony eclvd n e.0 WALTU ia - -sP - -,-Manager.T-O ecel g OFI COR. TOBONTO AD COUBT BTSbenlture and Beposît Réeeipt&. Intorest Money advanced on the seurity of city and farmiand Principal payable la BiMaM or annula prýoperty.wlthout care.Mo es and debentures urchased.Rates on application to In allowed on deposi.
.r KIRK, Manager. Reglstered Debentures of the Association obtainedHead Office l3 Bay Street Toronto. on application.

TH E DOM IN ION The London & Ontarlo Investnsnt Co.
LIMITED.Savlngs & Investment Society 0 O:wT0 0~

LONDON, ONT. Preuident, Hon. FRANX SMIT.
Vice-President, Wnrx H. BuATrY, EsqSub'""bed"Capita ""...........1,000,000 00 DIRECTORS.Paid-up•............................ 931,925 95 Mer,. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, HenryROBERT REID,..............PIDENSIT. Gooderham and Frederlck Wyld.(Collector of Customs)' Money advanced at current rates and on favorableWILLIAM (DUFFIELD, VICterm, on the security of productive farm, city andW (LIA rEid C G Com pyX.) INT. town property.(President City UsPCompany.) DMoney received from investors and secured by theTHOMAS H. PURDOM, - INApRETINO DruSrovoit. Company's debenturee which may be drawn payable. B. LEYS, Manager. etr Cada or Britain with interest lf yearlyF. B.LEYS Manger. atcurrent rates. A. M. COSBY, Mngr8 Ring Street East Toronto.Ibo Farners' Loan and Savîngs Company. Th NtonlInOtM CiofCnad)FFIOE, No. 17 TOBONTO ST., TOBONTO. (LIMrB.)
ja •••ta ••...................,,......51,, 2 2ADELAIDE STREET EAST, TOBONTO..se.... ................................ 611,4me"""""....•............................... 1,885,000 Capital ............Moueyradvced on Improved Real Estate at ,,000
owet current rat. DIR TORSSterling and Currency Debentures lued. JoIN HosIN, L.L.D., Q.C., President.Money reciyBed On dA e, and interrut alowed WU.LU UALBPA=x, Euq., Vicepresident1ayable hal.y ByVie. do, Chap. 90, Statute, of WHilim Alexander, Esq. John Scott, Esq.. 1lt5ei, zeutoru anSa Adminitrators are author. John Stuart, Bsq N. Silverthorn, Esq.so cinaet trust funds in Debentures of thi A.P . Creelman, sq., Q.C. John Stark,EB<cmpany. ney LeFrank Turner, Esq., C.E.

WM. MULOOK, M.P., GEO. S. 0. BETHUNE, Debr es ,ue.a EtatePresident, Secretary-Trése ANDREW RUTHERFORD, Manager.

00
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T[oa-CoMpanies.

THE:

CANADA LANDEDOREDIT
COM PANY

JouN L. BLaÂm, Esq., - • President.
Tuoms T.ATT.u, Esq., . • Vice-Pre't.

Pabild-upCapital......................0, ,0
et.......e¿ ,P .t.............................. 5.,...

OFFICE, s8 Toronto St., - TOBONTO.
Money advanced on the security of city and farm

srat lowest rates of interest, and on mostaorbetermea s W repsyment cf principal.
Maiges Purchased."Sterlingand currency de-bentuires issued&

D McGEE, Secretary.

Th Ontads lian & Savn- Company,
013:W.&! ONTT.

a ulbacribd•.•......................... o,.
PeereF ................................ . ,...Depeo ir aCo.eenue 00,0

Money.caned at low rates of interest on thé»UsetiFOr Rea @tUand Municipal Debentures=eestreaïvot and intersut aloueS.
W. F. COWAN, President.
W. F. ALL., Vice-President.

T. H. McMILLAW, SeO.Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

ounlSnbscribea .................. 00000eV'aItLup Capital ..................... is 00
otA etrv .......................... 4,0
Total Liabilite~......8,6.78

Debentures issued for or 5 years. Debenturesand interes ean W collecte sat any agency ofMolsmons Bank, vithout charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Mnager

Outale Industdal Loan & Investmmnt o.
(LmITED.)

OPYMEs: .3 ACnAD, VIOToiA ST., TomoNTo.
Capital,---------- -------------- 000Capital Subscribeg, - .40,8"00CapitalPaid IL 105 58
aeere n,-------------10, 00 
Contingent Fund, .500000

DIRECTORS.
Jàxs GonvT.ny, Esq., • • PnesmENr.E. H8NY DUGGN, Esq.
WTlr.l-M BooTs, Esq. f

Afred BakerEsq.,'. wa Es., M.D.John J. CookEq iiamWilson, Ei.Ald. John Harvie, Esq. Bernard Saunders, Esq.William G. Boon, Esq.
Money to oan on real estate security. Vacant andnproved real estat in the clty cf Toronto boughtanî solSd. Warehouse sud business sites Wlesuand buildings erected to suit lesee. Stores an

oafil to rent lun"Toronto Arcade." Interestallowed on deposits other th=n ca11.

E. T. LIGHTBOURN Manager.

The Trust & Lan Comnpany of Canada.
ESTABLISED 1851.

"sbed b"capital... ................ 1500,000
Roeerd u n i& ...................... 35,000
BAu" OUiIom: I Grt Winchester St., London,Eng.

Toronto Stret, TORONTO.O os IN CANADA: St.James Stree MONTREAL.
MainStreet, WINNIPEG.

Money advanced at lowest current rates on the5éd1ri of improved farms and productive city

WK. B. BRIDGEMAN-IMPSON,
RICHARD J EVANS. emmionerg,

CENTRAL CANADA LOAN & SAVINGS CO.
O@ies 5 36King St. Est, Toronto.

1 347 George St., Peterboro.
Capital Subscribed, ........................... $,000,000Capital Paid up, ................................. 8",000
Reserve Fund,..................... 140,000
Invested Funds.............................. ..... 2,539,00.

Money advanced on the security of rel estate on
easy terms of repayment and lowest current rate of
interet. Debentures Isued in currency or sterling.
Executors and Trustes are authorised by Acte of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

A .PréiOdent. E. R. WOD Secy.

The[.a..Companies.

THE LANDED BANKING & LOAN CO'Y'
Notice is hereby given that the Thirteenth

General Annual Meeting of the Shareholders of
this Company will be held at the Company's Office,

in Hamilton, on
Wedn# day, the 19th February nex,

At 12 O'clock noon, for the purpose of electingDirectors, and for all other general purposes relatingto the management of the Company.
By order,

SAMUEL BLATER, Treasurer.
Hamilton, Jan. 20th, 1990.

Bankers and Brokers.

JO'HN LOW,
(Member of the Stock Ezohan ),

Stock and Share Broker,
S BT. FRANCOIS ZAVIER STREET

MONT-,AL

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and dralts on the Eatern Provinces, Gme

Britain and the United States.
ooLLEOTIONs PEOKMTLY ATENDED To

Agents for• - - Wells, Fargo & Company.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exnhange),
Bankers and Brokers,

Buy and seil Stocks, Bonds, &c., on Commseion, fo,
Cash or on Margin. American Currency

and Exchange bought and sold.

GEO. T. ALEIANDEB. G. ToWM E GUssoN.

ALEXANDER FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,
Orrcas, BAwK or 0Co0mEoE B'L', KING ST. W.,

TonoNTo.
Debentures Issued, - Estates Managed,

- Bents 0-lected. -

JOHN STARK & 0O.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)
EIAL EJSTATE AGENT

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Bents collected.

Telephone 88.. -:- 28 Toronto Street.

STRATHY BROTHERS,
NVETMENT BREOKBS.

(uunM s MONTBEAL 5To0E Eir o uAN),
73 ST. FRANCOIS XAVIEB ST., MONTREAL.

Business strictly conflned to commission. Cou-
nsCashed, and Dividende Collected and Remitted.terestallowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at t. Stocks, Bonds and Securities boughtand sold. Comiussion-One quarter of One per cent
on par value. Special attention given to investments.

AGoN'rs. GooDBoDY, GLYN & Dow, New York.
BLAEU Bics. & Co., Boston.

Insurance.

mi GLIOI & l01001
Insurance Company.

HUAD On'IcE ion CANAa
OIu.gew and London Buddrnga, Montreai.

JoINT MANAGES:
J. T. VINCENT AND RICHARD FREYGANG.

TonTo BaàoH OIOm , • • -- Toronto Street.

THOMAS MoORAKEN, nr Secretary.

Trustand Guarante.Companies.

THE TRUSTS CORPORATION
03P ONT &RA IO-

Notice is hereby given that the Annual General

Meeting Of the Shareholders of the Trusts Corpora-

tion Of Ontario will be held at the Offoe of the

Corporation, 28 Toronto Street, on

Wedlesday, 29th of January, 1890,
At Twelve O'clock noon, for the Election of Direc-

tors and for other purposes.

By order of the Board,

A. E. PLUMMER,
Manager.

THE GUARANTEE COMP'Y
Oi' NORTH AMERICA.

ESTABLISHED • - I72.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. AWLnÇge, Vi..-Pros, * Man..»et.r.
TomowTo Baàuon:

Mai Buidings. UDL àhJo., Agent.

Insurance.

Provident SavIngsUi Assurance Sooisty
OF NEW YORK.

SxmD HoANB ............................. PEEIIDENT
WTIMX E. STuVuNs,....................VIS-PREBIDENT.

Assets over 0280 to each 0100
of Liabilities.

Agent. ranted in every City and Town in the
Dominion cf Canada.

Apply to E. ]. MATSON, General Manager,87 YONOE STnwT, TonoNTo.

ATLAS ASSURANCE 00'Y,
O7 LONDON, ENGLAND.

FOUNDED • • 1808,

CAPITL • • • 1,200,000 Stg.
Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - .8 KIng street East.

W Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'! OF IRELANDI

1ncorporated - - - 18s.

CAPITL • • • 1,000,000 Stg.
Chief Agent for Canada: •- LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agent. for Toronto, - 93 King Street East.

BW Agents required in unrepreented towns.

Bankers and Brokers.

H. L. HIME & 00.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ment. carefully made. Estates managed. Arbitra-

tions attended to.
.King Street, East, - - - Toreate.

TEEmN - . - - 883.
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Lad"ng Barrite

COATSWORT, HODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

i. OOATSWORTH, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

TH15OMSO, HIENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEs-BANm BRmTIsH NoRaT AMEBICA BDos.
4 Wellington Street East, TORONTO.

B. E. TOMBON. DAVID KENDERSON. GEO. BELL.
WALTER MACDONALD.

Begistered Cable Address-' Therson," Toronto.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MAN1ING ARCADE, - - KING STREET WEST,

T OR ONT O.

qiBBOifS, M cNAR & MULKERN,
Bazristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
2O0. C. GIBBONS

W. MUERanN

W. G. SHAW.

$NIAW & HANSFORD,

GEO. M'NAB
FABD. y. HABFEW

J. E. HANsFORD.

Barristers, Solicitors, Notaries Public, &o.
11 UNIoN BLOCE,

36 TORONTO STREET, . . - TORONTO, ONT.
Money t Loan.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEOB.GE LINDSEY. W. L. M. LINDBEY.

OSLER, TEETZEL, HARRISON,
AiD McBRAfYNE,

BARRISTERS, &o.
OFFICEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. OsIer, Q.C.
John Harrison.

J. V. Teetzel.
1 W.S. McBrayne.

MOPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFFIoEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1834.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarenoe Jarvis.

Begistered cable address, - OLApm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACT.ÂRN J. H. MAODONALD, Q.C.
W. M. MERRITT o. F. SHEPLEY
W. E.MIDDLETON R. 0. DONALD.
A.P LOBB. E. M. LAKE.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

o n Lom1)o qT, EJ1-c.
Branch Offce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ............................... $15,000,000
Oîwhich is paid ............... -................. 1 ,500,000e Premiums....................3,075,00
Life Premiums ......... ................. 1,015,0
Interest ..................... ............................. 745,000

$4,835,000
Accunulated Funds........... .......... . ..... $17,905,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE, MANAGER FOB CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKO.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.........................
Ham ilton ..........................................
Hochel . .....................
Im ............................................
La anque Du Peuple.................
La Banque uesCartier ...............
La Banque Nationale.................
London ..........................................
MOrchants' Bank of Canada...............
Morohant' Bank of Halifax...............
M olsons ............................................
Montreal..............................
New Brunswick..................
Nova Scotia ...................................
Ontario .........................................
Ottaw a .............................................
People's Bank of Halifax.............
Peo le's Bank of N. B................

u .....-........................................
t. Stephen's.......................................

Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie................................
Western ..................................
Yarmouth .........................................

LOAN COMPANIES.
UNDEa BUILDING SoC's' ACT, 1859.

Aroultural Savungu& Loan Co.
Buildin & Loan Association ...
Canada Perm. Loan & Savin Co......
CanadianSavin s & Loan Co.........
Donminionnav. aInv. Society........
Freehold Loan & Savings Company...
Farmers Loan & Sa Company...
Huron & Brie Loan & .avin o....
Hamilton Provident & Loan S. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
Peole's Loan & Dopo Co..itC
Union Loan & savingsCo.........
Western Canada Loan & Savings Co.

e

*94350

40
50
50

100
90

100
100
100
50
95

100
100
100
100
50

90
100
100
100
100
2050

100
100
50

100
50

100
100
100

75

50
25

50
5050100
50
50

100100
50
50

50
50
50

UNDEE PBIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,Q0,000Canada Landed Credit Co. do. 50 1M000London&OntInv.0o.,Ltd. do. 100 9,45,700London & Can. Ln. &AU. Co. Ltd. do. W 5,000,000Land Becurity Co. (Ont. Legila.)...... 5 9.mMan. & North-West. L.00c. (Dom Par) 100 1,250,000

DoM. JoINT STOCK Co's' ACT.
ImporiaI Loan & Investment Co. Ltd. 100 01850National Investment Co., Ltd............ 100 1,00,000Beal Estate Loan & Debenture Co. ... 50 800,000
ONT. JT. STz. LETT. PAT. AcT, 1874.
British Mortgage Loan C..........1004.0..10
Ontario Induitra Loan & Inv. Co. ... 100 59,000Ontario Investment Association......... 50 ,5,

MISCELLANEOUS.
Canaa North-West Land Cc............. à 5Canada Cotton Cc............................$1009, ,000Montreal Teleraph Cc..............4o .000,000New City Ga Co., Montreal ............... 40........N. 8. Sugar Refdnery.................. . .. 500Toronto ConumeriGaiCo. (old)..... 50 1,200,000

Capital Cais) BuCub- ' Ptal BSt.
scribed. Paid-up.

*9,43.33; *2,433,333 * 535,333
4,866,666 4,866,666 1,216,6c6
6,000,000 6,000,000 700,000

587,200 364,150 25000
500,000 980,000 60,000

1,500,000 1,500,000 1,220,000
1,500,000 1.485,881 500 000
1,950,000 1,950,000.

500,000 500,000 100,000
1,000,000 1,000,000 400,000

710,100 710,100 100,000
1,500,000 1,500,000 650,0001,900,000 1,900,000) 350,000500,000 500000 140,0ooo
1,200,000 1,200M 100,000
1,000,000 9981,588.5,799,200 5,799,200 2 135,000
1,000,000 1,000,000 200,0009,000,000 9,000,000 1,075,000

19,000,000 12,000,000 6 ,00,000
500,000 500,000 400,000

1,114,300 1,114,300 460,000
1,500,000 1,500,000 575,000
1,000,000 1,000,000 400,000

00,.000 60,000 5000
180,000 180,000 100,000

2,500,000 9,500,000 500,000
900,000 200,000 35,000

1,000,000 1,000,000 410,0009,000,000 *,000,000 1.400,000
500,000 500,000 40,000

1,900,000 1,900,000 150,000
500,000 48,430 90,000500,000 841,597 60,000
800,000 300,000 49,000

030,000
750,000

4,500,000
f50,000

1.000,000
3,198,900
1,057,950
1,500,000
1,500,000

100,00
679,700

9,000,000300,000
600400

1,000,000
3,000,

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Lat LastNo. Divi. NAE oi 00MPANàY. •g Sale
Shrsdend. 

Jgo 11

000 O. UnionY. L.hà M 50 ô 411
100,000 ...... Pire I. AI.10 2
90,000 Sô Guardian. 10 50 96
1 s,000 e 9Importa]pire.00 25 176178150,00 10 Lanc.. hir... & L..0.. 74 885,80 90 London Aui. Crp9 51j 56 58
10,00 10 London h Lan. L 31 414,080 17 London&hLan. P:: M 1516g 300M SIj Liv.Lon.h G.& . 0.Stk 9 41 4280,000 90 NorthernP. A L..... 10 68 69

110,000 Bd North Brt. &Mer.95 61 461 47J
6aPhorn.............. 50 50948196

go' aunhire & Le. 7 10 1 6
RoyalInsurance... 95 6 518

500 Sdo& hIm P.&L. 10 1..
10,000 Standard &a....1 5..1

CANAI.Aa. S 41 23

10=0 f Brit.Amer. F. M.. 10 .$WM104 107
%hoCanadaLito............. .. 50.5,000 12 Confdeertion Life. 10 1.
51000 10 Sun Lifo an.ce....10 1 540...4.000 7 Royal C Fnadia. ... 100 0............

ô ndauebecire ......... 100 50..........
10 eenFCity Pire......650 95 900

10,00010 estern murane 40 20 186 137J

619,132
750,000

9,500,000
650,410918,950

1,301,380
611,430

1,100,000

1,900,000

493,000 J
1,400,000

300,000

1620,000

392,412664,0001
490,540700,0001
399.188

319,500

695,900
495,000)
417,909

98,000
100,000

1,390,000)20,000

601,058190,Oo
453,000
915,000

80,000
60,000340,000
75,000

100,0001
215,000
700,000

60,000
166,000
125,000
860,000
43.000
111,000

106,000
30,0001

5,0001

Di -
dend
lait

6 Mo's.

3 %
34
31

3½

5
3¾

4
3
4
3

9

4
5
6

91
4
41
4
3½
4
91

34
3
6
4
3

5

5

6

3

105* 106¾
200 ....

89.
160
118
155 157

125 130

ïï 190
131 132
185

119 ......
100¾ 101

36 ......

26.31100.00

44.75
160.0
59.00
77.50

62.50

58.5o
65.50
94.50

11000
60.00

112.00
66.25
6;.00

110.00

119.00
100.50

18.00

989,086 52,00014809,056 120,000 8 11145700,000 .

21,310,480 11,0[2$9,000,000....
2,000,000 "*.*" *

2,000000 4 936 94J 37.40
. .. 203 204 81.40

115 ...... 575.O
),000 174 ...... 87.00

RATL WAyS. Par iondov
__________________Value Jan. il

?pSh.Canada Pacide 7% ............ £100 74t 751
Canada Central % litMorle... 106 10Grand Trunk Con. stock.100 10t 11i

S % Porpetal debenture stock...13 15
do. E q. bonds, 2nd charge ...... ... 128 180do. Mit preeronce........... 10 78J 74Jdo. Secondnro.f.stock............0
do. Third prof. stock.........100

Great Western per 5% deb. stock...100,12, 1do. 6% bond,18O............ . 101 10
Midland 1.stmtg.bonds%.... 10 110Northern o Can. 5a drt mtge ......

do. 6% extra pref...........100 100 109
do. deb. stock 4%.100 100Toronto, Grey h Bruce t * -tg. bondalostmtge....... ............ 100 9 9

Wlnor B e lotm...100 19

SBOUBITIES. London
Jan. 11

Oadian Govt. deb., ô .............
Dominiàn 5 stock,l 1 'By. ',',''an .... 113 115do. 4% do. 1904,5, ......... 107 109

do. bonds, 4% 1904,86 a. stock...... 108 109Montroal Sterlinb 190........................ 105 107do. ô%, •..--..................... 105 107
do. do. 5%, 1909 .............. 106 108Toronto Corporation 6 189 Ster. ......... 107 114
do. do. 6 %,16, WaerWorkm Dep 110 115

DISC0UNT RATES. London, Jan. Il
Bank Billa, 8 month............. 4

do. 6 do............
TradeBille 3 do. ...'....q4

do. 6 do. ..... ....... 4j 41

CLOSING PRICES.

ToRONTo, Caah VS.
Jan. 23. per sha:

160 .... 388.80123J 124 66.75
Suspended ......

10. ...... 43.002264 227 113.95
In Liquidation

115 23.00
150 ...... 156.00

155à 156* 155.25

.uspended ....
1414 143 141.0
128 ...... 128.00
157 100 78.50
228à 229j 447.00

148 ..... 148.00
131 134 131.00

106 .... 20.20

139t 140¾ 69.47
216 220 216.00
106 ...... 53.00

109 81.75

1 '

1 1
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Tolphone Companies.

Ti BMIL TERnOGN co'
OF OANADA.

ANDREW ROBERTBON, . - Pansms m.
C. F. BIE, . . . - VIos-Pansmznr.
0. P. SLATER, • SUcTanTY-TJanunia.

HEAD OFICE, - - MONTEMA.L
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prie&r from $10to $25 per set. These instrumentsun the protection of the Company's patente,and purohasers are therefore entirely fres from rilshof litigation.
This Company wi arrange toe connect places nothaving te1 fahieîaclities with the neareet tele.graph oMce, orb will bulld private lines for firms orilduals, oonnecting thoir places of businessor residences. It is aloprepared to manufacture

al kinde of eleotrical apparatu.
Full particulars can be obtained at the Company E

omes as above, or at 8. John, N.B., Banifa, N.S.Winnipeg Man., Victoria. B.C.

steamahip Companies.

ALLÂAN INE
ROYAL MAIL

S T ED.A. M S- I =B.

1889. Winter Arrangement. 1890,

PnOM
LIVERPooL.

Dec. 12... Peruvian.

FPon BoM

PORTLAND. HALIFAX.

Jan. 2,'90... Jan, 4
" 19.... Sardinian. "i 9

Jan. 2 ... Parisian

. 11

"23 ... S 251
S 16... Polynesian ... Feb. 6 ... Feb. 8 I
Intermediate passengers may be booked to or

from Glasgow without extra charge.
Steerage passengers may be booked to or from

Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, 82.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and 860.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $20.00. Re.
turn Tickets, Cabin, $100.00 and $110.00. Interme.
diate, $50.00. Steerage, $40.00.

R. BOURL.ER,

Gen. Pas. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

OMINION PAPER Box COMPANT,
MANUFACTURIEs OF

HARDWARE FOLDING BOXES,
CONFECTIONER8' FOLDING BOXES,

Packages specially adapted for al classes of goode.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails
and Locomotives.

CHAECOAL AND FOUNDRY IRON.

D. L. DOWD'S HEALTH EXEROISERs
For Brain Workers & Sedentary People.

Gentlemen. Ladies, Youthe; the
Athlete or Invalid. A complete
gymnasium. Takes up but 6 inch
square floor.room; new, scientific,
durable, comprehen ive, cheap. In-
dorsed by 20,000 physicians, lawyers,
clergymen, editors, and others now
using it. Send for Illustrated Cir-

cular, 40 engravings; ne charge. Prof. D. L. Dowd,
Scientifle, Physical and Vocal Culture, 9 East 14th
Street, New York.

EUROPEAN MARKETS.

LONDON, January 22nd.

Beerbohm says: Floating cargoes-Wheat
and maize, dull. Cargoes on passage-Wheat
and maize, inactive. Mark Lane-Wheat,
hardly any demand; maize, turn easier.
Flour, feeling appears weaker. Mark Lane.-
Spot, good Danube maize, 21.., was 211. 3d. ;
prompt, 209. 9d., was 21s.; do. mixed Ameri-
can maize, 20s. 3d., was 20t. 6d. ; p.c. flour,
22a. 6d., was 22s. 6d. ; good cargoes Walla
wheat, off coast, 349. 9d., was 359.; present
and following month, 34e., was 34s. 3d.; do.
mixed American, prompt steamer, 199., was
19a. to 19s. 3d. French country markets, firm.

LIvERPooL, January 22nd.

Spring wheat, 79. 5d.; red winter, 7e. Od.;
No. 1 Cal., 79. 4d. ; corn, 4e. Od. ; peas, 59. 9d.;
pork, 549. 6d.; lard, 329. 3d.; bacon, long
clear, heavy, 29a. 6d.; light, 30s. Od.; short
clear, 29a. 6d.; tallow, 25s. Od.; cheese,
white and colored, 52s. Od. Wheat, quiet; de-
mand poor; holders offer moderately. Corn
steady; demand fair.

TORONTO PRICES CURRENT.

(coN'n<UsD.)

gawn Lamber, Ispected, B..
Clear pins ilm.or over, per M.........888 00
pi i .or over.......................... 28 00
Clear n ln ........................... o800

Do. do. l and over............... 8000
Floorng,l &liin .............................. 1400

Dr. 
1500

ShiM ad s & sg........................ 1500Jlo s d en ........................... 19250

" MI ,.... ........ ................. 140Lath................................ 1 tLasth ................................................... 1 756
Spruoe ................................................ 10 00
Hemlock ............................................. 1000
Tamarac ............................................. 1200.

8500
9500
95 00
89 00
16 GO
16 GO
13 GO
1850

w 40
160
185

18 00
11 0
14 GO

ard Woods-V Y. mt. B.31.

Biroh, No. 1 and . .............. 1700
Maple,.. ". .. .................. 1600
Cherry,............................000
As h te, ............................ 2400

blak, .......................... 16
Elm of..............................100rock ............................ 1800
Omk,ohite, No..and.................. 500S redorgrey ............................. 1800

akmOfGilead,No. 1andL....................1300
Chestinut "0G..................... 00
Walnus in. No. 1&9...........5... 00
Buttrnut.. ". .......................... 30 00
Hickory, No. 1 & 92...........................9 00
basewood. .............................. 1600
Whitewood." .............................. 8500

Fuel, &e.

Coal, Hard, Egg......................... *825
"9 "Stove.. ...- 550
" "o Nut ........................... 550

Boft Bossb ....................... 600
"4 "4 BriarhUlbt.................. 600

Wood, Hard, best unout.........G....... 000
"d "o nd quality, uncut......- 00
"e "i out and spltu................. 0 00

Pine, uneut ............... ....... 000
" out and spit ............. 000
" " abe..........850

Kay and Mtmw.

Hay, LoO, Tmothy. .. ...... 811 00
S " lover ................. 700

straw, bundled ost ............................. 700
" loss.......................................600

Baled Hay, ret-cels...................... 11 00

2000
18 00
8500
2800
18 00
100
00 00
8000
9000
1500q
3000

100 00
40 00
0000
1800
4000

0 00
0 00
0 00
0 00
0 00
550
450
6 00
400
4 50
0 00

13 0
9 00
800
000

00 00

LIVERPOOL PRICES.

January 23rd, 1M0.

e, .......

no. i als...............................................

Lard ....... ..........•.-•..•....~...................
Baucon,..ong. .. ... •.••••..............•••.........Lard h .......... .............

Pork ............... ...................
Bacon .longr...........•••••................

h s.horte r........ ..................Ta.................

s.d.
7 5
7 4
4 015 9

32 0

29 6
.96
5 0
59 0

Bailway companies.

INIIERCO[Olli RIiA!
OF CANADA.

Direct Route between the West and
Ail point" o fia LOWER "T. LAWRENCE

and BAIE DM CHAEUR. PROVINCE
ofUEREC; als for NEW BRUN8-

WIC, NVASCOTIA. PRINCE
EDWAERi, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halif daily
(Sun yexcepted), and run through, without change
between these points, inB 0 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heatedby steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by tbat route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengere for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on saturday.

The attention ofe shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland ; also for
shipments of grain and produce intended for the
European market.

Tickets may bc obtained and ail information
about the route, also freight and passenger rates,
on application to

N. WEATHER8TON,
Western Freight and Passenger Auent,

98 Bossin House Block, York St., Toronto,
D. POTTINGEB,

Chiot Superintem'. ni.
Railway Office, Moncton, N.B..

14th Nov., 1889.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN,
WiNNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books Issued In January, March, Julyand September, each year.
DUN, WIMAN à 00.

JULIAN SALE &Co.
- Manufcturers of -

Pocket Books, Satchels, Memorandum
Books, Mu8ic Roils, and ail kinds

of Fancy Leather Goods.

SAM PLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bloeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.•.•.•.•.•.•.. 8250,000,
JOHN R. BABB E n and Man'g Direetor.

CHAS. HIOEDON, Vios.Presiden*.
EDWABD TROUT, Treas,

Manufactures the following grades of Paper:

Engne Sized Superne Papers:
White and Tinted Book Papers,

(Machine inished and Suuer-oalendered),
Blue and Cream Laid and Wove Noolseaps

Posta, *te,, ete.
Aeeount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
oorom» Covan PArUs Surmarununn,

Apply at the Mi for amples and prises, Speeia
diees made to order.5c.BREAD-MAKER'8

rM.a.sek ur
Never fails to give satisfactaio.

SOD BY AL . DEALES.&

891
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade ot Montreal. Leading Wholesale Trade of MontreaL

D. MORRICE, SONS& 00., W. & J. KNOX.
MONTREAL & TORONTO.

Manufacturers Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)Brown Cottons, Bleached Shirtings,

Cantons, Bage, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottone, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog,)

rnt, ets, Drille, etc.THE ST. CROIX COTTON MIL LS(Mitown, N.B.)
Apron Check, Ginghame, Tick,

Denime, Fancy Shirtings, etc.

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in Alil Wool sndUnion, Ladies' Dres Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, inMen's, Ladies' and Children a.CARDIGAN JACKE 8, Mitte and Gloves.
BRAm, Fine Mohair for Tailoring, Dress Braidsand Llainas, Corset Laces.
CARPET RUGS. - -

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
LONDON, - *• - - - - ONT.

KANUPACTUEs 0oF
RON A BRAS$ WORKIN MAONINERY.

L. A. MORRIS IN, wrT A. R. WILIAMs,
General Agent., - - - - Toronto.

1#ercantile Summary.
ONE day last week 23 hands at the St.

Croix Cotton Factory were down with "La
Grippe."

TEm good news is told, on the word of Mr
Moore, the mine manager, that the fire in the
Vale Colliery is out, or very nearly out.

THE dry goode stock of Burt Bros., at
Listowel, who have been established since
1875, is offered for sale.

CURATOIRS have been appointed to the estate
of James Millar, trader, of East Angus, and of
Antoine Trahan, mill owner, of Weedon, Que.

ME. H. F. PEIcE, of the firm of Prioe Bros.,
Parreboro,has severed hie connection with that
firm. The business says the Post, will be
carried on by Mr. Oliver LeB. Price,* the
senior member.

AT a farmers' convention at Danville, in the
Eastern Townships, last week, the principal
topics discussed were the use of super.
phosphates, co-operative creameries, and the
feeding of ensilage.

THE general stock of James Ireland, mer-
chant at Gorrie (or Wroxeter), has been pur-
chased by George E. Dane, who has been
clerk for Ireland. We also learn from the
Huron Expositor that Mr. A. L. Gibson, of the
same place, being in ill-health, has rented his
flouring mills to Howson Bros. of Teeswater.

ROBT. MCNABB & 00.9
MANUPAOTUJREEs OF

Fai Spinners & Linen Tbread Ff's
KILRINI]4 S(My]n£ .

Sole Agents for Canada

GEO. D. ROSS & 00.
48 Cralg Stt NontraL

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

ercantile $ummary.
THE stock-in-trade of RumballBros., of Har-

row, Essex County, was sold at W. Y. Brunton
& Son's, London, a week ago, to Mr. Wigle, of
Amherstburg, at 60 cents on the dollar. The
invoice price was $2,112.39.

WE observe with regret the assignment of
the wholesale dry goods firm of Tait, Burch
& Co., at Toronto, which was made on Tues.
day last to Mr. E. R. C. Clarkson. Unfortu.
nately, tooeMr. Tait and Mr. Burch are both

1on eick bede.

THE death is announced, at the age of 68
years, of Mr. J. D. Adams, who began busi-
ness as a grocer in Montreal in 1844, and con-
tinued for twenty odd years. Hi son, who
succeeded him, does business on the san e
stand as the original ehop of his father.

WE are favored with a letter from Mr. G.
B. Farmer, of Perth, who says:-" Your issue
of 7th contains a piece under heading of
'Shoe and Leather Notes' on the discomfort
of wearing rubber ehoes, and 'confined per-
spiration'is given as the cause. This is the
commonly accepted theory on the subject, but
like many other common theories is not the1
true one. The real cause of the trouble is, the
rubbers are insulators, and prevent the passing1
of the electric currents from the body to thet
earth."

STEEL, HAYTER &COe
- IMPORTURs OF -

UNI
L8dies' and Obildren's Underwear, Sample

Massas. STE
Bridal Trousseaux, Chemises, DrawersNgi d weede oeeamlDresses, Corset Covers, Infants' Robes, W aneteDresses, Aprone, Ladies' Toilet Jackets, White HAMIIShirts, &c., &c. WAINî

MONTREAL WHITEWEAR MANUFACTORY, ST. JO

1881 Notre Dame Street, Montreal. ' 1
Calnonua sudLelter Ordenr rgevçP pQmpt attention, London Finen,

DIAN TEAS,
Direct from their estates lu Asam.

m and Prices on Application

EL, HATTER & Co. are in receipt
ples direct from India of Assam

ng Teas, for sale to arrive ln London
LTON-Lambe & Mackenzie.
PEG-Rubidge & Kirkwood.
HN, N.B.-Schofield & Bee .

FRONT 8T. EA8T, TORONTO.

oTAVIUs BraL & Co.

MONTREAL.

E T MAI

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Painte, aIl shades.
Ready Mixed Coach Colore,Painters' Pure Colors, Dry and in 0i
Superfine Carriage Colors, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinde. "c'Agricultural ImPlement Paints, Colore and
VARNISHES.Coach Builders' Varnishes and Japane, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FJLL STOCK. -:- PROMPT SHIPMENTf.

STEWART MUNN & CO.,
Generaj Commission Merchants.

I Il, 01L6, &oa-
Steam Refned Beal Oil. Newfoundland Cod LiveOil. Newfoundland Cod Oil. Gaspe and HalifsZ
Cod 011. Recevers and nhipperse-oFlour, Pro

visions and Generai Produce.22 ST. JOHN STBEETl - MONTREAL

Mercantile $ummary.
REGRET is general in banking and other

circles where he was known at the intelligence
of the death, at Alhambra, Cahfornia, of Mr.
John Hamilton Kane, assistant cashier of the
Dominion Bank. Coming from Quebec, Mr.
Kane joined the staff of the Dominion Bank
in 1871 and made many friends. He was only
43, but had acquired a large experience as a
banker. His health had long been precarious.

TR E Department of Agriculturehof the
Republic of Brazil bas received Ihree pro-posale for laying the telegraph cable to connect
Brazil and the United States. One is fron
the "Central and South American Telegraph
Company," the second from the "Societe
Francaise de Telegraphes Sous-Marins," and
the third from the "D. Pedro II. American
Telegraph and Cable Company." No decision
has been announced.

AN old merchant of Toronto, and a man of
probity and public spirit, passed away when
Richard Dunbar breathed his last, at the age
of 61, of internal hemorrhage. The deceasd
gentleman was for many years in the whole-
sale grocery business in Toronto, Mr. Robert
Reford, now of Montreal, being a silent
partner in the firm. He retired from hie
business about two years ago. He was at the
time of his death a director of the People's
Loan and Savings Company.

"OUR NATIONAL FOODS."
To TEE WH LEsALE GBOCERs & DBUGGIsTs OFTEE DomINoN OF CANADi.

We take pleasure in announcing that our New
oirde are now completed, and we are prepared to fil]
frder for goode. The capacity of our New Mille is
from 25o th 30m barrels per day.

Our Apecialties, such as Desiocated Wheat, Desic-
mated Rolled Oats,.Rolled Wheat Flakes, Breakfast

sominy, &c., are improved and put up in hand-
Somely llthographed cartoons. Our Gluten Flourfor Diabetes, Baravena Milk Food for Infants, Pre-ar Barlev, Groats, Pea Flour, &c., are the veryholceet, anu guaranteed fresh, dlean and attractive,healthy,'palatable and nutritiona.

e are also manutacturing Granulated, Standard
and olled Oatmeals, Wheatlets, Split Peas, &c.,Bakers ecialts, su ch seGrahami Flour ,Rye
our te Corn Flour, Wlole Wheat Flour, &c.,

rhie are very choice.'1he Ireland National Food Go., (Ltd.)Office and Mille:
Cottngham St., 8134 hi 148 Marlborough Ave

Toronto, Dec. let, 1889. (T]ELEPsONUs No. M è .)

TýADE R ..

s
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BAYLIS MANUFACTURING CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WRITE LEAD,

Paint,, Machinery 1ois, Axie Grease, do.

THE CELEBRATED

Coos MuiB B i Povior
18 AS PURE As THE PURES T,

Am»

BETTER VALUE THAN THE CHAPEST
"sk for the Cook'& friend, and take no other.Bere 0fany ofered uder .lightly differentname.AUl rat-olsa grocerusoU ll t

CANTLIE,EWAN &CO.
General Merehant à Nanufactur•s

Agent.
Bleaohed Shl,

Guy sh"U' Tiokings,
Fine ateGrey andColored Blankets,

Knitted Goods,
Plain and Fanoy Flannela

__ ~Low Tweeds, Btoes..h.ho
-M' Wholesale Trade only cuppliEd.

18 & 15 St Helen St., RONTREAL,
20Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
nanramas ofp

*NGLBJM and BELGIAN WINDOW GLAS
Plain and Ornamental , Polished, Rolledand Bough Pl=te ho

Painters' d A rtists' Materiais, Brushea, do
81K,814,816 St. Paul t & 95,95, Com-

MONTREAL.

W.&F.P.OURRIE&00s,
100 Grey Nun Street, NontreaL.

InPOSnTns Or
Portland Cenent, Canada Cement,Chimnel ,TT r. oman cernet,

Flue Covers Whting,
Scotch Gaek Pe Bra i

ire Clay, bhina Clay,
Manufacturers Of Beasemer Steel

Sofa, Chair and Bed Springs.
A large Stoek always on hand

RENNIE MANU'FG 00.
Baby Carrinages, Tricycles,

Velocipedes, Chlldren's Waggons,
Carts, bleighs, Etc.

We Lead on Wheels, and our Carnage. combine
strength with ElN/ace. Tleph.ne,,•8.

RENNIE MfFS. CO., 1019 Jonu=,Streetu

&*lutin Wholesale Trade or Montreai. Leading Whoîeaale Trade cf Montreai

Montre8 Blanket C., HODGSON, SUINER &00
Mà"FANtCTUBHn OFIMPORTERS OF

FINE AND COARSE ALL-WOOL DRY GOODS, SMALLWARES
SHODDIES, EXTRACTS, &c. and FANCY GOODS

847 & 849 St. Paul Street, KONTREAL
MILLS AT COTE ST. PAUL, MONTREAL. and M h à7 Prinoess St., WINNHpEG.

JAMES GREGG, J. R. WALKER,
Manager. President. Cochrane, Cassils & Co

DRY GOODS
Imaomm&>rr,

BOOTS & SHOES f17,19 and 21 Victoria Square
WHOLESALE.

Cor. Craig & St. Franeois Xavier Ste

MONTREAL, Que

ISLAND CITY
Wite Lead, olor & Yafrnsh Works,

MANUWACTUBBBs Of

WHITE LEADS, DIXED PAINTS,
VARI/SHES AID JAPAIS.

DMoRTBMs oN
Dry colo Plain an tive Window

M PONTREA T.. D. DON o.

WM. PARKS & SON,
(IfmD)

ST. JOHN, N. B.,
Cotton 8pInnerS, Bleacher,, Dyers and

Manufacturers,
COTTON YARNS, CABPET WAEPS.

BALL KNITTING COTTON.
HOSIEBY tARNB, AND TABNS

For Nanufaeturers' use.
BEAM WAEPS ]OX WOOLLEN IMr.Y.

GRE COTTONS, SHEETINGS,
DRI&lA a DUCKs.

SHEETINGB, SHIRTINGB AND STIPE.
a o. la PU"inand FancyCOTONADES, Inmi Pattra.y

The only 'Water Twist" Yarn made in Canada.
ACENTSs

WM. HEWITT, 1Toronto, DUNCAN BELL,
JO HIN HALLAMj Ont. 1 ore.

M IL LS:
NEW BRUNSWICK COTTON MILLS.

ST JOHN COTTON MILLS.
S T . J OHN N.:B.

ESTABLISED 157.

THOMAS MARKS &
MEROHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, OfBes h Whares

SOUTH WATER ST, PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insuranoe

A ÂLL'B COBETB,
Hanua.turea by

ERaUS & 00.,

780, 732, 734, 736 Craig St.,
MONTREAL.

1ercantile Summary.
"IN the midst of life we are in debt," sing

a homely but truthful poet.
WE note the dissolution of the firm of

Lockhart, Millichamp & Co., dry goods com-
mission merchants in this city.

AT North Bay, a general dealer named W.
H. Burgess met hie creditors in Montreal on
Monday last. During last summer ho was
granted an extension, which, apparently, he
was unable to meet.

Mas. SUNSET CoX is studying real estate;
Mrs. Philip Sheridan has large faith in Chi-
cago property; every spare dollar Lillian
Russell gets is invested in diamondso; Clara
Louise. Kellogg buys railroad stock. Buch
are women's fancies.

WE observe that the annual meeting of the
Bank of Nova Scotia is to be held on the 19th
February. That of the London Mutual Fire
Insurance Co. will be held on 5th prox., and
on same date that of the British Canadian
Loan Co.

THE Halifax and Dartmouth Ferry Com-
pany held its annual meeting last week. J.
C Mackintosh and Dr. Cogswell were added
to the board. It was decided to declare a
dividend of eight per cent. and put 81,400 to
Rest. The directors are now :-Robie Uniacke,
R. W. Chipman, F. C. Elliott, J. C. Mackin-
tosh, Dr. Cogswell.

TRADERS sOld out: J. C. Robertson, Att-
wood, baker, etc.; Wm. Ryan, Thedford,
miller; R. W. Coats, jeweller, Clinton; M. T.
Effinger, Aylmer, grocer ; Walton & Pollexfen,
wholesale liquors, Vancouver; J. A. Mc-
Givery, general dealers, Bloomfield, N. B.;
C. F. Street, miller, Burton, N. B. At Fergus,
Ont., Mrs. Moffatt advertises her grocery stock
for sale, and at Moorefield R. C. Brumpton
offers his general stock.

CLEARINC SALE!

J. GOUINLOCK & GO,
Will dispose of their Entire Stock
of PURS, ROBES, COATS, &c., to
close up that branch of their busi-

nes, at from Ten per Cent. to

Cor. Bay & Adelaide Streets, Twenty per cent. discount, accord-
TORONTO ling to amount of purchase.

lU

CO.,

Leading Whosale Trude of N.,nrsL

Greens-hields, Son & Co.
WHOLESALE

1
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To the surprise of very many, the wine and
spirit firm of Jaffray & Ryan, Toronto, some
days ago made an assignment to E. R. C.
Clarkson. The step is regarded as a hasty
and perhaps ill-advised one, for the firm could
have procured assistance to pull it through a
temporary difficulty. We have seen no state-
ment of affairs.

THE catalogue of field and flower seeds,
plants, bulbs, shrubs, issued by the Steele
Brothers Company, limited, Toronto, is a
very attractive one. In quantity and variety
of information for gardeners, farmers, florists,
and amateurs it is remarkable; and as for
illustrations, we have never seen so many
within the compass of ninety pages. Its
price is twenty cents, but its value is dollars.

W. G. MORGAN, jeweller at St. Thomas,
has assigned to Wm. H. Davis, of London.
He owes nearly $5,000, and his stock and
fixtures will not bring half this sum.-A
trader in Moncton, N.B., named G. R. Davis,
bas assigned in trust for benefit of creditors
to R. W. Hewson.-Wm. Minto, Cardigan
Bridge, assigned to James A. Wilson a week
or two ago. He had a general store, and hie
creditors are not many.

JAMES ANGUS, Of Clinton, grocer, made an
assignment last week. He succeeded his
father a year ago, and had no personal
capital. He owes but little.--Mrs. John
Nay, a St. Catharines grocer, bas been closed
by creditors. The name was used by her
husband.- Booth Bros., fruits and confec-
tionery at Brandon, have had two stores and
were over-weighted. They have made an
assignment.

IT appears from a report mentioned lately
by the Bridgetown Monitor that the Nova
Scotia Central Railway is not unlikely to be1
extended to Margaretville. This would form
a through connection from the Atlantic sea.
board to the Bay of Fundy important to the(
main line. "With proper wharf and shippingi
facilities at Margaretville the products of thei
Cumberland coal mines oould be brought into
the Annapolis valley at cheaper rates than by
any other route."t

THE Eastern Chronicle learne that the
MoMahon Bros., of Moose River, Halifax Co.,
have sold their gold mine at Harrigan Cove'
to Mr. Moncton, an English gentleman, for
850,000. It is just as well that copper has
come up in price. There comes a report that
rich specimens of copper ore have been dis.
covered at St. George, N.B., an assay of which

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. O., Ltd.,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

'HFE NEW CROP OF SEEDS
Io coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

TL s\ L D U g L'Id E
Cor. J Front TORONTO, Ont. £

yielded 33 per cent. of copper. The indications
are that a workable vein extends for some two
miles southward from the Magaguadavie
River, near the head of tide water. An im-
mediate effort will be made to form a com-
pany to open a mine.

THE annual meeting of the Montreal Tran.-
portation Company was held on the 16th inst.
The old board, consisting of Messrs. Hugh
McLennan, Joh-i McLennan, Andrew Allan,
W. W. Ogilvie, T. A. Crane, G. M. Kinghorn,
and P. R. Henderson, of Kingston, was re-
elected. The report showed that nearly seven
million bushels grain were handled in 1889, a
marked increase in grain carried, but a
decrease in coal.

As a firm of general storekeepers in Orange-
ville, Gilchrist & Kent were well-known, and
supposed to be solvent. The went into grain-
buying, however, and have lost money at it,
and have now rolled up the large liability of
$60,000, of which 853,000 is secured on account
of that department, while on the store account
they only owe about 610,000, and have assets
of more than that amount. They have
assigned to the sheriff, and the largest cred-
itors are in Montreal and Toronto.

SoME public-spirited gentlemen are working
for the establishment of a recreation room
and reading room in the East end of Mont-
real. The Mechanice' Institute ha. offered
to establish a branch there and to advance
towards it 65,000 if other $5,000 is collected.
A subscription has been made among the
laboring men, and over $1,000 has been sub-
scribed. This will leave 86,000 needed for
building and land. The project is a praise.
worthy one.

THE January issue of the Canadian Traveller
bas a portiaitcf Mr. Gustave Piche of Mont.
real, president for 1890 cf the Dominion
Commercial Travellers' Association, a portion
of whose address we recently printed. There
are now, as we learn from that journal, 2,050
members in the Dominion Association, 350
of them French-Canadians. The number 'of
wholesale merchants and manufacturers in
the membership-principals, we presume-is
given at 450. Full reports of annual gather-
ings of all five of the associations in Canada
of Commercial Travellers are given in issue
above named.

A NEAT pamphlet contains the record of The
People's Saving Bank of Detroit, Mich.,
which seems to have done good work for the
nineteen years since its establishment. A

Luadiug Wholesaîe Trade of Toronto.

NEW FRUITS IN STORE.
Foxes Superlor London Layers 2 Orown.and Qtr. lats, Black Baskets,

" Blue Baskets, - - -
ani Qtr. Flats Connoisseur Clusters.
Dehea Clusters.

" Layers.
Dessert Clusters.
Imperial Dehesa Vega Layers.

" Russian Clusters.
Fineat Vega Layers.

Utr. Plats Superier Dehesa.
" Fineat Vega.
" Fineat Debesa Layers.

Kegs Seedless Raisina.
VAL ENCIA F.O.S., Seleeted & Layers. H f. bxs.
gURitANTS-Vostiza, Finest and Ohoicest,cases and half cases, Patras, Filiatre and

Provint ial lu Bris.. HLf. Bris. and Cases.
BATGER & O'S

JAIS, JELLIES AND MARMALADE,In lb. Glass Jars. Also Solidined Jellies,
J pte., pts.. and qts.

he Cunningham & DeFourier Co's English

Potted aMeats.

EBY, BLAIN & CO.,4
WHOLP&ALE GROCBBS,

or. Scott & Front sit., Toronto.

table shows that its resources, which in 1871
were $236,000, had in 1889 swelled to 15,925,-
000. In 1871 it had only $30,000 capital; but
in 1889 it had te increase the capital te
$500,000 (deposits having swelled to 8 15,100,000)
and bad 1100,000 surplus, besides an insurance
fund of $70,000 against bad debts. Mr.
Francis Palme was its firet president; the
present incumbent of that office is Mr. M. W.
O'Brien, Mr. George E. Lawson is cashier,
and Mr. R. W. Smylie, formerly of Montreal
and of London, Ont., auditor.

B. RICHARDSON, jeweller at Aurora, twelve
years in business, having been chattel mort-
gaged for a long time, bas now assigned. His
obligations are small. -A. J. Campbell
moved from Brockville to Cobourg some
months ago. He had been a hatter and
furrier in Brockville, but got hold of a emall
bankrupt shoe stock in Cobourg. He has
assigned, and had already made more than
one failure.-John McCutcheon, of Cornwall,
offers creditors 50 cents on the dollar, in nine
months, secured.-J. T. and E. S. Sifton, of
Dutton, general traders, have made an assign.
ment.

" WAs formerly a farmer and lacked experi-
ence of business, but bad $2,000." Such is
the description given, we are told, of the out-
fit with which H. W. Eagles went into busi-
ness at Delhi, Ont. He bought, in October
last, the general stock of W. J. Hobbs,
amounting to some $3,000, as well as the store
premises. Unfortunate Mr. Eagles has had a
lesson which surely he will heed, for he has
already found it necessary to make an assign -
ment.--The statement submitted to credi.
tors of Wm. Palmer, at Gravenhurst, last
week showed assets of 82,484, and a surplus of
$208 over liabilities. He had bought mainly
from Brown, Balfour & Co., and F. Kieran &
Co., and their failure may have hastened his.

The largest locomotive ever built has been
ordered from a Munich maker by the St.
Gothard Railway Comptny. It will be a
large double compound tender-locomotive on
the Mallet system. The service weight will
be 85 tons, and the engine will run on six
axIes coupled in two motor groupe.

The handiwork of the patternmaker and
molder was shown in a remarkable casting
on exhibition at the Paris Exposition. It
weighs 24,000 pounds, and consiste of the
frame, cylinders, cross-head guides, shaft.
blocks, condensers, air and feed pumps of a
triple expansion engine all contained in one
casting.

Le-dlng Wholesae Trade of Toro.to.

BOYD BR08. & coY.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Botton Prices li each Department.

45 & 47 FRONT ST.. WEST,
12 to 24 Bay Street, South,

T OaBO NT O
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8HOE AND LEATHER NOTES.

"Ladies with large feet should never wear a
trace of patent leather on their shoes," said a
Chestnut street expert, onas that material, for
some reason, exaggerates the size of the foot."

The present open winter is having its effect
upon the rubber trade, says the Chicago
Review. The duplicate orders anticipated
earlier in the season are not forthcoming, and
in consequence the trade is depressed. The
season is now too far advanced to expect a
brisk trade in heavy winter goods, said one
Boston rubber shoe man, for even should a
cold snap now occur, the wool-lined goods will
not be taken in Jannary as they would be in
December.

An assortment of well-finished boots and
shoes was exhibited in his shop the other day
by J. W. McDougall, New Glasgow, N. S.,
preparatory to being shipped to Pinos Altos,
Chihuahua, Mexico. The fact, says the
Chronicle of that place, that Mr. MoDougall
can manufacture boots and shoes in New
Glasgow and ship them for sale to Mexico,
shows what boundless possibilities free com.
merce opens up to a country whose citizens
are skilful and industrious.

At Haverhill, Massachusetts, last week a
lock-out was entered upon by the employers
whereby 3,500 employes of that busy shoe-

Leadln Wholesale Trade of Toronto.

BRIC[, IcI iRICI & CD.
ARE SHOWING FOR THE

AUTUMN SEASON OF 1889,
FULL RANGES IN EVERY DEPARTMENT.

ress eoods Particularly Attractive
Fancy Ulsterings, Beavers,

and Mantlings in all the
Newest Styles and

Colorings.

Bryce, liirrich & 00.,
61 BAY ST., TORONTO.

S. F. McKINNON &col
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantes,Silks, etc.

Cor. Welligton ad Jordan Sts.
TORONTO.

2 Pountain Court,AdesamburyMLadonEn$

making town were out of employment. This
step, it is said, upset the calculations of the
men, who had been planning a little freeze.out
policy on their own hook. The trouble origi-
nated in the factory of James Winchell, the
dispute being, as usual, over wages. There
were mutterings on all sides, and the manu.
facturers determined on a heroic treatment of
the case. They finally agreed to fight, and
each member of the association pled&,ed $5,000
as his share of the expense in carrying on the
warfare.

Variable and most unwinter-like weather in
Canada thus far this season has been very
unfavorable for shoe dealers. Heavy goode
have scarcely moved, and even light goods
seemed unseasonable, with successions of rain,
wind, snow, light frost, and thaw. As to rub-
bers, while a good many sold, it would be hard
to pay rent and taxes out of all the profit
these yield. In these circumstances dealers
who hold light stocks are happiest ; an over-
stocked shoe dealer nowadays, unless be have
capital "salted away," is like an over-stocked
fur or dry goods dealer, likely to have to ask
" help f rom Jupiter " in the shape of Old Prob-
abilties, or indulgence from creditors, until he
can t'urn himself and his stock around.

The state of the shoe indus.try is somewhat
peculiar. The consumption is prodigious, but

Leading Wholeaae Trade ou tIrUE..,

wYLD , ORASETI'
& DARLINO,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SPRING STAPLE AND FANCY
DRY GOODS.

IMPORTED & CANADMI WOOLLENS.

MERCHIANT TAILORS' TRIMNIAGS.

MEN'S FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

MIO, GIISE & DRLIN,
oIolWTo.

MANCHESTER AND.HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.1

FOSTER & MACABE,
IMPORTERS 0F

GliIeanii &Âefcu Novellic
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin sud Fingering Wool, &C. Plushes, Felts,
Satins and Pongee Bilk. Ladies' Underclothing,
Children's Bibe, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traoed Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

the capacities of production so far exceed the
popular requirements, that the competition is
carrying prices below the remunerative limit.
* * There isn't exactly an over-production,
because shoes, as a rule, are not made up unless
they have been previously disposed of under
contract for future delivery. But all the
effects of over-production result from the mul-
tiplicity of factories, of which there have for
some time been more than there is any neces-
sity for, and the number of which is increas-
ing rapidly. There is manifestly a sort of
mania all over the land for building shoe
shops.-S. and L. Reporter.

For the first time in nearly a decade, says
the Shoe and Leather Reporter, the leather
industry presents a positively promising
appearance. The tannera are already begin-
ning to realize the advantages of the persist-.
ency with which, for a twelvemonth, tbey
bave endeavored to mend their fortunes by
lowering the cost of production. It was a
comparatively easy thing to do; they might
have done it years earlier. But when they did
make up their minds that, whether they could
check over.production or not, they would at
any rate lower the cost of producing, they dis-
covered the trail by which they could work
their way out, and now a streak of daylight
gladdens their vision. They have only to
adhere to the position they have assumed, and
they will have a clear road under their feet,
and bright skies over their heads. * * They
are not meeting any more in conventions, nor
passing resolutions about curtailment, nor
entering into combinations for self-protection ;
but they are just comporting themselves in
accordance with the dictates of common sense.

Leading WholesaIe rade of Toronto.

IMPORTERS 0F

WOOLLENS
- ANID -

Clothiers' Triminns,
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK]
WIth Recapitulation Shoot,

SCALE OF PRICES.

For 500 Names, -
S1,000 " -

"1,500 " -
" 2,000 " -

"o 3,000 "6-

PUBLISHED BY

THE BARBER & ELLISCOMPANY,
48, 46e 47 k 49 Bay Street,

TORONTO,--ONT.

- - 01.75 Each
- - 2.25 "

- - 2.75

- - 3.75 '

--4.50
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Loading Wholemale Trade of Toronto. Leading Wholesale Traie or Toronto.

W. R. BaocK. A. C IAWF JRD. T. J. JERMYN.

W. R. BROCK & CO. J. W. LANG & CO.,
Wlolesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00
Cor. Bay & Weilington Sts., Toronto.

WM. B. HAMILTON,
JAMES Dii .2
A. W. LAONFORD SON & co

Manufacturer * Wholesale Dealers lin

BOOTS AM10ESHOBSI
15 & 17 Front St. East.

ESTABLISHED 184".

L. COFFEE & CO.,
Produce Commission Merohants,

lie. 30 Chh Str•t, - - ernto-, Ori.

_WE BENCE COFmm TEOAs FLYNN.

HAMS, 
_

Breakfast Bacon,
Roil Bacon,

Beef Hams, &c.
Canvassed and Uncanvassed. Noted for

Superlor Quallty.

JAMES PARK & SON,
41 to47 ST. LAWRENCEMAÂ . . ..TORONTO.

COOPER & SMITH,
nrufaUrers, Importers and Wholesale

Dealers nl
BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CIIOCOLATES.

- FINEST IN THE WORLD. -

i. W. COWAN a CG., -TORONTO.

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'i Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Fig and Shelled Almonds.
Turkey Prunes lu Casks, Kegs & Cases.

33 FRONT ST. EAST,

B0ECKHQS STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES,
• • HOUSEHOLD BRUSHES,

STABLE BRUSHES, .
TOILET BRUSHES.

IAUWAOTJERD BT

CHAS. OECKH & SONS, TORONTO.
Al our Bruahes are branded BOECKH, to distingufrh them from inferior imitations, and s aaguaranteo of thoir quality.

PIANOFORTES
THE PERFECTION 0F

TON E, TOUCH
AND DURABILITY

Pronaunced by leading artits "the fineestmade
in Canada.",

WARERoMs: 107 AND 109 CRUROH ST., 74 RI0HMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE. •

TORONTO

CLINE'S
PORTABLE

Foot Heater.
Ton Hours' Solid Comfort for Two Cents.

Invaluable for use in all sorts of vehicles, in the
household, and in stores and ofilces.i ho Fuel used in our heaters is a black com-pound, perfeotlv harmless, without amoke, odorles,and entirely safe in handling.

THE CLINE MANUFACTURING COMPANY,
28Front St. West, Toronto.

AGENTS WÂNTED. SEND FOR CIRCULARS.

TH[ "MONELADI TIMES,"
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
rady. Price T3.50.

72 C13URCH 13T., TORONTO.
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Lea dingWholoale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that

they have appointed CALDECOTT, BURTON &
CO. their Se itng Agents for the Dominion

TH E LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothneas. The subscribers willkeep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

B. CALDECOTT. W. C. HARRIS.P. R. BURTON. R. W. SPENCE

CLDECOT 0 & CD.,
- -46 and 48 Bay Street. - -

T O0 R OC)TMT O ..

M.& L. SAMUEL, BENJAMIN & Co.
26,28 & 30 Front St. W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

À cme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bells.

Also Complote Stock of Sbelf and Heavy
Hardware, Lamp Goods, etc.

Liverpool, Eng., Samuel, Sons & Benjamin.

MERCHANTS - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should pgrder them now.

TE LEPH aMiBROWN BROS., TELEPHETORONTO.

ON TARIO LEAD &
BARS W/RE CO.,

(LIMITED.)

55, 57 & 59 RICHMOND SI. E,
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.
MÂNUPACTUREjRS 0P

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel
Steel
Lead
Lead
Lead
Lead
Putty in Bladders, Bulk and Tins

- IMPORTERS 0F -

Pig Load, Shoot Load, Linso.d 0119 Dr
White Load, Whiting, &c

WrIte ILot or Ordersfor Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,
President and Manager.

Wire
Wire,
Paint,
Traps,
Pipe.
Bars.

Nails.
Brads.
(absolutely pure)
(Du Bois, SanI98S:
Lead Shot.
Babbit Metal.
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THE SITUATION.

Hitherto the Province of Quebec has
been content to colonize waste lands with
its own sons. Hereafter, extraordinary
efforts are to be made to secure emigrants
from Europe and elsewhere. For this pur-
pose it is proposed to make grants of land,
apparently in considerable quantities, to
colonization companies formed in Canala,
the United States, and Europe. It may be
doubted whether this will be the best mode
of promoting settlement of the waste lands
of the province. The main object of the
companies will be to make money. The
history of similar grants made in the past
stands out rather as a warning to be
avoided than an example to be followed.
This is true of all such organizations, from
the Canada Company to the recent crop of
abor'ive North-West colonization schemes,
nearly all of which luckily passed away
without doing the mischief which their
survival would have brought. In free
grants the true temptation to colonization
will be found, and if that will not succeed
nothing will. The Local Government some-
what grotesquely proposes to give one
hundred acres to each father and mother
of twelve living children born in wedlock.
Why not give that quantity to all comers ?

Turnpike tolls and toll bridges are
marked for abolition by the Government of
Quebec. Verily, it is time those ancient
relics of a past civilization should go. The
mode in which it js proposed to bring
about this reform is peculiar, and, to say
the truth, not the most promising. The
Government is to undertake to construct
macadamized roads, in the belief that this
measure will necessarily entail the abolition
of turnpike tolls and toll bridges. So the
Lieutenant-Governor is made to tell the
Legislature, at the opening of the session.
The work proposed can be done on only a
very limited scale by the Goverument, all
the revenue of which would not suffice to
make stone roads throughout the province.
This work, if ever doue effectually, will
have to be doue by the municipalities; and
it would be better to induce them te make
a beginning than te encourage the belief
that the Government is able and willing te

do this work for them. One great want in
Quebec is the development of the muni-
cipal system. A provincial treasury which
may be drawn upon for local expenditures,
which are properly the work of the muni-
cipality, will always be empty, and the
province which pursues this policy will
always be-in want of "better terme."

With the exception of the renewal of the
bank charters, no very important legisla-
tion is foreshadowed in the opening speech
of the Governor-General at Ottawa. The
bill of last session relating to bills of
exchange and promissory notes will again
be introduced. A measure to declare " the
rights of the Dominion in its foreshores,
harbors, lakes" is promised. It is difficult
to see how such a measure can remove the
uncertainty as to the respective rights of
the Dominion and 'the provinces, for at
most it can only be a declaration of one
of the two claimants of what it considers
these respective rights to be. The provin-
ces have hitherto not shown a disposition
to accept without question definitions of
this kind by the Dominion, and there is no
probability that they will do so in the
future. Whether the Labor Commission
will lead to any legislation on the subject
of labor appears uncertain. all that is said
on this subject being confined to a remark
on the improvement in the administration
of the law. The hope is expressed that
the Behring Sea question will be brought to
some form of settlement.

York County, Ontario, is at last to be
relieved from the incubus of toll-gates.
This result is brought about by agreement
with the city of Toronto, which on its part
undertakes to abolish market fees. Let us
rejoice that we are at last able to bid
an eternal farewell to the twin nuisances.
This reciprocal removal of hindrances to
communication and local trade reste on a
fair bargain, one by which both parties to
it cannot fail to profit. The county owns
most of the toll-roads, but not all of them ;
the charter of one of the private roads will
soon expire, and it will certainly not be
renewed. The most wasteful way of keep-
ing up roads is by means of tolls, for at
every gate the trouble of collection never
ceases day nor night. It is to be hoped
that some means will be found of causing
the example of York to be followed through-
out the province. Voluntary arrangements,
whenever they are possible, are the best.
Where they are possible, the Legislature
might fairly step in and prescribe the con-
ditions of surrender, taking care of course
that private interests do not suffer for the
general benefit. In commuting the rights
of the owners of the tolls, strict equity
muet be observed.

Following the suggestion of President
Harrison's message, Congressman Oakes
bas prepared a bill to deny citizenship to
objectionable persons now entitled to it.
Polygamists, anarchiste, socialiste, com-
munists are among the declared objecte of
exclusion, as well as persons who have
been convicted of crime or misdemeanor.
But the bill ges much farther when it

proposes to reach all who cannot speak
and read the English language. This
would bar out the French Canadians.
Against anarchiste society muet protect
itself. Of socialiste there are varions
degrees. Between the harmless but mistaken
philanthropy of the late Robt. Dale Owen
and the man who tells you that the savings
of last generation should count for nothing
in this, there is a wide difference. This
latter form of socialism, of which the
Toronto Canadian Institute appears not
unwilling to become the sanctuary, is no
doubt dangerous as a theory, but it is too
preposterous to find acceptance among
reasonable people. The socialistic charla-
tans who preach such doctrines are not
likely to convert the world.

From the deliberations of the Marine
Conference, which recently concluded its
labors at Washington, some decisive results
may be expected. The chief attention of
the conference was directed to a thorough
revision of the rules and regulations in
vogue for preventing collisions at sea.
There were in fact no uniform rules in
force recognized by all maritime nations,
those followed by England having been
modified in their adoption by other coun-
tries. It is believed that the revision made
by the conference will insure the utmost
attainable safety at sea. The legislative
authority of the different countries will
have to confirm the revised rules, and on
this point no difficulty is expected. No
uniform system of voyage is in force,
marked variations being observable in dif-
ferent parte of the same country, a defect
which also engaged the attention of the
conference. Uniformity in surveying laws
was recommended, and suggestions for
removing dangerous obstructions te navi-
gation were made. Altogether the deliber-
atiok s of the conference may be expected
to bear valuable fruit.

A remarkable request has been made of
the Federal Government by the President
of the Quebec Board of Trade. It is noth-
ing less than that the Government should
build an elevator at Quebec and make a
gift of the $1,000,000 owing to it by the
Canadian Pacific on account of the North
Shore purchase. The ground of the demand
is that the Quebec harbor works, which
are said to have cost #3,000,000, will not
otherwise be of any use. Toronto builds
its own elevators, and wherever there is
work for elevators to do, it would pay
private capitaliste to build them. The
connection between giving a million of
dollars to the C. P. R. and the success of
the Quebec barber works is not clear, at
this distance. The Dominion Government
cannot afford to throw away millions of
dollars on all sorts of pretences. It has
shown itself liberal to a fault to the
C.P,R., and what thanks does it get ? Let
the demand for some 68,000,000 on account
of the Pacific branch of the road answer.
No, the country would never tolerate the
additional gift of $1,000,000 te the C. P. R.
as asked by the President of the Quebec
Board cf Trade.
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The figures of the Canadian Bank state-
ment for December last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, Jan. 21.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized..
Capital paid up....
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o veru-
ment deposits....

Deposits held to
secure Govern-
ment contracta &
for insurance
companies ......

Public deposits on
demand.......

Public deposits after
notice..........

Bank loans or de-
posits from other
bank secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .. .....

Due other banks in
Dorein countries

Due other banks in
Great Britain...

Other liabilities....

Total liabilities..
A

Specie ............
Dominion notes....
Notes and cheques

of other banks. -

Due from other
banks in Canada.

Due from other
banks in foreign
countries......

Due from ot he r
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock..

Public securities
other than Can-
adian..........

Loans te Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations.

Loans te or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate......
Mortgages on reai

estate sold ......
Bank premises....
Other assets ......

Total assets......
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firms....

Dec , 1889. Nov., 1889.
675,779,999 75,779,999

60,289,910 60,189,357
20,371,332 20,141,333

33,577,700 34,899,830

7,540,584 7,395,333

190,672

55,224,648

71,019,107

259,089

53,996,900

70,477,619

30,000 30,0001

1,791,409 1,854,432

736,893 970,792

79,174 134,464

1,057,030 1,218,087
437,161 640,470

$171,684,384 $171,877,016
.ssETs.

5,967,665 6,620,069
9,117,810 9,669,644

7,826,325 6.214,671

3,182,252 3,505,196

10,729,877 11,747,228

3,961,996 3,101,095

8 40,785,9256 40,857,903

2,603,236 2,603,237

5,550,051

1,963,490

13,516,388

1,655,171

23,209,430

5,546,214

1,423,860

13,251,738

1,859,755

23,879,888

290,708 316,600

200,738 245,000
150,422,602 151,025,636

1,072,996 985,363

63,328 75,914

1,611,248 1,490,357
990,080 983,097

714,489
3,957,122
3,559,612

712,780
3,941,327
3,781,019

52,166,663 8252,979,689

6,193,412 6,763,932
9,111,741 9,398,559

7,856,848 7,928,291

The principal point to be noted in th
figures of the Bank Statement at the clo
of 1889 is the very large decrease i
available means as compared with 188
The banks as a whole have nearly as muc
of liability as they had at the close of th
latter period; but their available resourc
are nearly eleven millions less. Nom
eleven millions i8 an enormous amountc
money in this connection. The total avai
able resources a year ago were $39,000,00(
These resources have now been reduced t
$28,000,000, and this in face of the fact tha
the liabilities of the banks are $167,000,00
as compared with $171,000,000 a year ag
The Reserve taken as a whole is less tha
20%, and has reached a point below whic
it is not prudent for it to be reduced. This
however, is a mode of stating the cas
that actually brings out only a part of th
truth. Some banks are stronger thai
others, and their Reserves, which are fu
and ample, are in striking contrast witl
those of some other banks which run thei
Reserves unreasonably Io -.

We are aware that the form of Govern
ment Return is by no means perfect, an
that some things which may fairly b
counted as reserves are not shown therein
English and Scotch bankers a nwaysdinclud
boane at eaul, secured by stocks and bond3
as amongst their available assets. TherE
is no reason why Canadian bankers shoul
not do the same. This they do, in fact
when they publish their own statements.
But in these statements to the Government
there is no provision therefor. It followE
that some banks which have considerabl
sums lent in this form are made to appea
in a less favorable light than they really
are.

In the approaching renewal of bank
charters it may well be a matter of con.
sideration whether the form of the Return
cannot be amended so as to be more read-
able and practical. It was at one time
so simple that its main provisions could be
taken in at a glance. The banks of Aus-
traia adhere to the simple and concise
forms which they adopted more than
twenty years ago, and which were exactly
similar to those prevailing in Canada at
that time. In striking contrast to this is
the manner in which by various amend-
ments to the Banking Act a multi.
plicity of subdivisional columns have
been added to the Banking Return, a
process which bas rendered it impossible
o take in their meaning without laborious
alculations, or reducing then to their
iimple elements. ýThat this multiplicity of
lubdivisions has had no practical effect inr
restraining bad banking is evident. The
nformation given by them is of no prac-
ical value, and answers little purpose
3xcept to gratify curiosity. A few broad
imple divisions is really all that is neces-
ary, and many of these subdivisions might
,s well be abolished. They cost money as
vell as waste time. The public want to
:ow, and have a right to know, with
espect to a bank, what amount of paid-up
apital it has, and what amount subscribed.
Phen what is the amount.of its circulation,
nd what the amount of its deposits. A
istinction between deposits payable on de-

he mand and other deposits is useful. It
*e may be useful to say also what amount our
in banks owe one another. The liabilities
8. thus plainly stated, the public naturally
h want to know what amount of available
he means there are to meet them, and after
es that, what amount the bank bas employed
w, in accommodating the public. These are
of the points upon which a public returp
l- should be based. And they could be com-
0. prised in a quarter of the space now given
o to them.
at

0 With regard to the revision of the Act
itself, it should not be forgotten that this

n measure bas already on two occasions been
h the subject of exhaustive examination.
s, The subject is therefore not new. There is
e no Act in the Statute book on which a
e tenth part of the time has been expended
n in the way of consideration and the acquir-
l ing of information from a multitude of

sources that bas been expended upon this
r Banking Act. We have a right to pre.

sume that this labor has not been bestowed
in vain and that on the whole we have a

- good Act. In fact our neighbors in the
id United States are beginning to find out that
> our banking system is, a very good one. It
. is not often that commendation of anything
e Canadian comes from a high authority in
, the United States; but we have such a
e commendation, at this very time, from one
d of their ablest financial journals. The
, views presented by so able an onlooker are
B weii worth our attention, and we therefore
t reprint the whole of an article frem the

N.Y. Commercial Bulletin. There are cer-
e tain points as to the circulation of banks in
ýr whichundoubtedly there may be amend-
Y ment. Some means should be devised

to make them pass nt par all over the
Dominion. This has been spoken of

- again and again, and will be a very
practical reform when accomplished.
Some means can doubtless be devised
by which note holders will be saved
from loss during the period in which
a bank is liquidating. Experience has
proved that the notes, even of the worst-
managed banks, are all paid in the end, as
they are entitled to be paid out of the first
assets realized. But loss in the meantirne
ensues to the holder, which loss there
should be no difficulty in preventing.

As to doubly securing the note issue by a
measure which would compel the banks to
decrease their accommodation to the public
by some $40,000,000 or $45,000,000, it is
certain the mercantile public, who would
have to b ear the brunt of it, would very
speedily cry out that they were being
ruined to serve no possible purpose.

ABSTRACT OF BANK RETURNS.

31st December, 1888. [In thousands.]

Banks Banks BanksDescription. inQue- in On- in i Totalbec. tario. otherProv's

Capital paid up...134,415 17,799 8,019 60,233
Circulation. 18,008 11,680 5,097 34,785
Deposits ......... 72,407 48,556 15,592 136,555Loans&Discounts 97,410 67,033 21,106 185,543Cash and Foreign

balances (Net).. 26,736 8,298 4,109 39,143
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31st December, 1889. [In thousands.j

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. other
Prov's.1

Capital paid up 34,453 17,710 8,1271 60,290
Circulation .... 16,838 11,248 5,492 33,578
Deposits...-.....i67,253 49,485 17,237 133,975
Loans & Disc'ts.!102,844 67,304 23,857 194,005
Cash & Foreign

balances(Net).. 16,871 8,1681 3,602 28,641

THE CANADIAN BANKING SYSTEM.

The banking system of Canada, as we
have often contended, is in its main fea-
tures admirably suited to the circum-
stances of the country, affording, as it does,
ready accommodation to the commercial
classes, while protecting the public in
respect of note circulation. There are
some who think that the basis of the sys-
tem might be altered with advantage.
Others hold that the Goverument should
take a larger share of the circulation of
notes than it has already got. It may be
worth the while of these and many more
to read what is said on the subject by the
New York Commercial Bulletin, one of the
best newspapers in the United States. We
reprint the article entire, caption and all :
"A MENACE TO THE CANADIAN BANKING SYSTEM.

"Incident to the renewal of the charters of
Canadian banks, whioh expire in 1891, there
appears to be a disposition in certain quarters
to modify the existing law in respect to circu-
lation.

"Taking it all in all, the Canadian banking
system as it now stands is a model of banking
legislation. The law dose not needlessly
trench on the liberties of the banks, and yet it
provides safeguards that amply protect the
depositors and noteholders. It has so far worked
admirably for the convenience of the banks'
customers and of the public at large. Its pro-
visions relating to circulation have satisfied
every requirement as to elasticity and safety.
While the banks on the basis of their present
capital have the power to issue about 860,000,-
000 of notes, the actual issues have ranged
between a maximum of 136,000,000 and a
minimum of $30,000,000; showing that their
liberal powers of issue have been exercised
with conservatism and have not proved a
temptation to inflation. The entire freedom
of the circulation to contract and expand in
adaptation to the changing requirements of
business bas shown its beneficial results in the
moderateness and steadiness in the rate of
interest previously unknown ; and no case of
failure bas occurred in which the noteholders
have failed to be paid in full.

"IWe know of no system that more closely
conforms to the best and broadest economic
ideals of banking; none better calculated to
afford the largest possible public accommoda-
tion; none better adapted to insure a safe utiliza-
tion of the surplus balances of the people; and
none better qualified to supply the daily fluc-
tuating wants of trade with a safe and conven-
ient circulating medium.

"IThe only p->int in the constitution of the
banks that can be regarded as open to seri-
ous objection is the provision which compels
them to hold one-half their reserves in the
form of Dominion notes. This places them
in a position of partial association with the
Dominion finances, inconsistent with purs
banking principles, and which might, under
easily conceivable circumstances, involve

them in embarrassment. It is, however, the
sort of penalty that governments resting on
an expanded financial basis are too prone to
exact when granting banking privileges, as
our own banks well know to their cost and
confusion.

" If the Canadian Government really de-
sired to perfect the system, it would abolish
this element of copartnership with the
Treasury. The kind of amendment that it
seems to favor, however, is, on the contrary,
a serious aggravation of this very element
of weakness. To Treasury financiers, the
vicious precedent of the United States, in
requiring a deposit of Government bonds
as a guarantee of the circulation and to an
amount in excess of the notes issued, appears
to suggest a very desirable means of buttress.
ing the Goverument credit. And no doubt
it would be a very convenient way of placing
some thirty or forty millions of Government
obligations; for it would not only relieve the
market of so much over-pressure of those
securities, but in so doing would facilitate the
issuing of more when occasion arose. As a
Treasury expedient, it might be considered
fine finance. It would strengthen the credit
of the Government and would gratify the
holders of its obligations. But, to the banks
and to the commercial interests of Canada at
large, it would present a very different side.
If those interests desire to know what this
sane principle of guarantee has amounted to
in its application in this country, let them
bestow a little attention on the facts.

" In the United States, the requirement of
$100 par of bond guarantee to $90 of note
issues was adopted as a device of Government
finance under a pressure of war finance that
left no choice as to legitimacy of methods.
The banks never approved of the principle.
It was conceded to be a serious departure
from true banking methods ; and the ex.
pedient would never have been accepted had
it not been that, under the then existng
exigencies, the banks felt themselves en.
dangered along with the Government, and
that the inducements of profit in case of
success were highly tempting. It was
thought possible that, after the national
criais was passed and the country again
became prosperous, this temporary abnor.
mal expedient could be abandoned and
normal conditions of circulation restored.
But no! The Government has never yet
found it convenient to dispense with
this backing of the banks. The people,
vainly imagining that the banks got the
better of the Government in the transac-
tion, have owed them a grudge ever since ; and
Congress, respecting that prejudice, bas turned
a deaf ear to every appeal for relief coming
from the banks. The result, as it now appears,
is that the issue of notes bas become a positive
source of losa to the banks, two-thirds of the
maximum volume bas been withdrawn, and
in the absence of prompt remedy, the entire
bank circulation muet soon disappear. As an
indirect result of this crushing out of the
bank circulation, we are issuing a circulation
of depreciated silver which there is every prob.
ability may ultimately bring about the gravest
complications throughout our whole currency
arrangements.

" Nothing but the grossest fatuity could
permit Canadian legislators to gratuitously
subject the vital currency arrangements of
the country to the conveniende and the cruel
mercies of the Government. No such expe-
dient is needful to protect the noteholders,
who are already superabundantly guaranteed.
Under existing law, the notes are a .rst

charge on the entire assets of the banks with
the duplicate liability of the stockholders
added ; and just what that means in plain
figures will appear from the following state-
ment, as for Nov. 30, 1889 :
Assets created by paid-up capital, 860,190,000"6 " " reserve funds

or "surplus " ................ 20,140,000
Al other assets ... ......... 172,650,000

$252,980,000
Double liability ................ 60,190,000

Total ..................... $313,170,000
"The amount of notes outstanding at the

same date was $34,900,000; showing that the
circulation was only 11 per cent. of the amount
of assets pledged as a first resource for its
redemption. The noteholders of Canada need
desire no better guarantee than this ; and if they
are wise enough to learn from the unfortunate

experience of their neighbors in mixing cur-
rency arrangements with Treasury finances,
they will never permit resort to any such vitia-
tion of banking functions within their domain."

DRY GOODS MEN DELIBERATING.

Some very live and interesting topies
were among those brought up for discussion
at the annual meeting last week of the Dry
Goods Section of the Toronto Board of
Trade. In addition to several matters of
rather a local import, public mention of
which would not assist the object of the
Section, there were a number of subjects
named which possess keen interest for
wholesale men. For example, take first
the mucbdebated and generally decried
system of dating goods ahead. That this
is an evil, and leads to other evils, such as
over-buying, over.lapping of credit, loss hy
depreciation of stock, &c.. &c., is tolerably
apparent. The arguments by which the
custom is defended are such as would
justify and extend over-trading and all sorts
of looseness. Every prudent man, who
would like to see safe business methods
adipted, will strenuously combat dating.
forward.

Another topic for discussion was the meth-
od of disposing of bankrupt stocks. The way
we do now for the most part is to offer sncb
stocks for sale in a lump. Sometimes the
purchase of one, en bloc, on the security of
a wholesale house has been known to give
that house "a pull " afterward in the shape
of the trade of the purchasing retailer.
Now the question is, would it not be better
to divide such a stock into four, or six, or a
dozen portions, and offer these separately ?
Bnyers might be more easily found for
these than for whole stocks, some contend,
and better prices be had in consequence of
the greater competition.

Returned goods, what to do with them-
How to put a stop to this annoying prac-
tice on the part of retailers of returning
goods for insufficient reason ? A circular
was issued some months ago, dealing with
this one subject and advising concerted
action. What the result of that circular
has been we are not yet informed. The prin-
cipal other subject to be brought before
the Section was the shortening of terms on
grey and white cottons, which, if we are to
approximate to the United States scale of
credits on such goods, will need to be done,
especially in view of the attitude of the
mills.
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Most of these subjects were not threshed
out last week, but stand for the next
meeting of the Section, which will be on
February 12th. On that occasion, we
understand, the question of "returns"
will be warmly discussed. Members of the
Executive of the Dry Goods Section were
chosen as under: Hon. John Macdonald,
S. Caldecott, John Knox of Hamilton, A.
A. Allan, W. R. Brock, T. O. Auderson, S.
F. McKinnon. But the committee has not
yet chosen its chairman and vice-chairman.

PROFIT-SHARING.

The sharing of profits by manufacturers
or merchants with their employes is an
experiment which is coming into somewhat
greater prominence of late years. The idea
is a captivating one, and some employers
have tried to work it out in practice. But
its success depends on a number of circum-
stances, all of which are rarely present in
a particular case. Unanimity in self-con-
trol, universal good sense, and unusual
confidence among workmen is necessary to
the success of such a scheme. They must
not only be prepared to take their share of
profits in good times, but must also be
content to share loss with their employer
in bad times by accepting less wages and
no profit-bonus. A small and old-estab.
lished concern may possibly have such a
staff of mon, but it would be hard to find a
large shop whose employes would adapt
themselves to the conditions.

Advance proofs of a paper on profit-
sharing, or industrial partnership, which
Mr. David F. Schloss contributes to au Old
Country review, have been sent to the Lon.
don Economist. A large part of the article
is devoted to the correction of what its
author considers errors on the part of some
other writers on the subject; but as in
many of the instances cited very different
U methods of obtaining a community of inter-
est between employers and employed have
led to satisfactory results, it does not seem
to matter much what the actual system is
called by which the satisfactory results are
attained. Mr. Schloss admits freely enough
that "The main test of the fairness and
efficiency of any method of industrial re-
muneration is that it succeeds in securing
a just proportion between the price of
labor on the one hand, and the quantity
and quality of that labor on the other, in.
cluding in the elements which go to make
up the quality not alone careful workman.
ship, but also the avoidance of waste.
What we want, in fact, is payment by re-
sults.'

But the system of payment by results, as
the Economist points out, would not satisf y
the demands of workmen. "For instance,"
says that journal, "it is notorious that in
times of depression many important under-
takings in this country and in others, such
as collieries and ironworks, are carried on
at au absolute lose, and we doubt very
much whether in such cases employes
would be willing to be paid simply by re-
sults. It is difficult to ascertain what the
writer of the paper wants to see generaUy
adopted. He admits that profit-sharing is
an ingenions device, which may, in certain
cases, confer considerable bentefits upon

employer and employe, but he seems to
regard the system as one mainly of self.
interest on the part of the employers of
labor, because it is calculated to lead to
stability among workpeople, owing to the
participation in profits being deferred. But
surely nobody supposes that arrangements
of the kind between employers and em-
ployed are dictated by the former out of
motives of pure philanthropy." The prac-
tical question, says our contemporary, is
whether it is not better for all concerned
to reduce the possibility of strikes and
labor disputes generally to a minimum. "It
is clear that no system would work which
permitted workmen to leave the service of
their employers whenever they chose, and
yet to claim their share of whatever bonus
may have been accumulated: a properly
fixed term of notice is anu absolute essential
of any such arrangement. Payment of
work merely by the piece, which Mr.
Schloss favors, is good; but the profit.
sharing system, properly devised, goes a
great deal further than payment by the
piece, irrespective of what employers may
gain, and we cannot but think that the
more widespread the plan becomes, the
greater will be the benefits resulting from

ADJUSTMENT OF FIRE LOSSES AT
LYNN, MASS.

In ail great conflagrations such as that
of Lynu, Mass., some rather hasty adjust.
ments of losses are usually made. There
are some companies which, for the sake of
gaining a name for prompt settlement of
losses, will, without necessary attention
to enquiry into the details of a given loss,
make a "jump " settlement. The special
agents and adjusters of the varions com-
panies interested in the Lynn fire-many
of whom were men of great experience
-found the necessity of systematizing the
work, with the view of saving both time
and expeuse. The first thing doue by them
was to name a general committee, ont of
which were formed special committees of
adjustment for each loss as soon as lists of
insurance were handed in at headquarters.
Not a few of these adjusters were men who
had done similar service at St. John, Hav-
erhill, Eastport, and Boston fires.

Before a week had passed rumors were
heard of "hasty adjustments," which,
wheu traced to their origin, were found to
have emanated from independent adjusters
paid by the day, who could, for obvions
reasons, see no need for such haste. These
reports got into the Boston daily news-
papers, of which the following is a sample:

" Insurance circles have been wonderfully
stirred up the past week by the revelations of
one of the clever reporters of the Advertiser.
He made it clear that in the hurry to lead in
adjusting a loss at Lynn one of the special
agents made a settlement on a basis of fifty
per cent. over the loss. The case went even to
the payment of srone drafts. The agents have
been howling mad at the man who divulged
the secret. But the offices have been chuck-
ling out loud, and writing ail sorts of sharp
letters to their representatives here."

As was naturally to be expected, such
criticism as this, of which we give only
one specimen, led te the re-opening cf the

case, which was that of V. K. & A. H.
Jones' loss, by the calling-in of a prominent
adjuster from Chicago, with the result that
be awarded an amount within $1,000 of
the original finding, and $23,000 above the
amount of insurance.

A report of a special committee appointed
to investigate the charges made of hasty
adjustment and overpaid losses in the
Lynn fire contains the following para-
graph :

"Your committee believe that the adjust-
meats of Lynn losses have been arrived at
more rapidly than in any like instance, not
because the adjusters exercised less care than
usual, or because they left good judgment at
home, but because that work from the outset
was centralized and systematized in a manner
unknown upon previous occasions of a similar
character. We believe that the general feel-
ing at Lynn is one of satisfaction on the part
of the conflagration sufferers at the fairness
and promptness with which their losses have
been adjusted and paid, and we do not believe
that the companies have been made necessary
losers by the Lynn adjustments."

As two of our local companies were
largely interested in the Lynn fire, it must
be gratifying to them to know, from such a
disinterested and respectable source, that
the adjustments of losses on that occasion
subjected them to no unjust settlement.
The moral hazard, which is an element to
be considered in an individual loss in which
a large sum is involved, is entirely wanting
in a conflagration like that of Lynn.

THE FRATERNAL INSURANCE
ORDERS.

Another year has added to the experi-
ence roll of the several fraternal insurance
associations, and lessons have been learued
that will be of value both to those within
and those without their portals. One
lesson taught is, that despite all the fresh
or " young blood " that can be induced to
enter these associations the cheapness of
the temporary insurance they furnish is
gradually becoming less pronounced. Those
who continued to maintain policies in life
insurance companies were chided by
assessment assurance people with wasting
their money, and were urged to adopt the
" pay as you go " plan. They were told
that the cost in the latter case would never
exceed $6 per $1,000 of insurance carried.
A little later the popular figure became $7
per $1,000, and more recently $10 was
proclaimed to be the settling point, or
stopping place in the upward trend. In
all cases these figures mean the pure
death-loss assessments, apart from neces-
sary expense charges.

But mortality cannot be gauged by any
such ignorant limitation. Increasing age
brings increasing cost, whether some peo.
ple are so blind as to be unable to see it or
not. The history of all the great fraterni-
ties offering cheap temporary insurance
now gives ample proof of this, and the past
year more strikingly so than ever.

As yet the completed figures of but a
few of the societies are at hand. We pro-
pose to give in tabular form those of four
of the largest of the societies for twelve
years past at different ages, as shown on
page 12 cf the hast issue of the Fra~ternal
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Record, a society monthly, of Memphis,
and similar tables respecting other societies
will follow so soon as the records are sworn
to and published through the different
Government Insurance Departments of
the different States and of Canada:-

KNIGHTS OF HONOR.

Calendar Age Age
Years. 35. 45.

1878-...............t 7 00 735
1879................ 9 50 9 98
1880................650 6 83
1881................ 750 7 89
1882........... .... 950 9 98
1883...............10 00 10 1.0
1884...............1000 105)
1886...•............11 00 1155
1886...............11i00 1155
1887...............12 00 12 601888...............12(00 1260
188-...............12 50 13 13

ROYAL ARCANUM.

Calendar Age
Yearmi.3.

1878..............$392
1879............. 4 48

1881...............560
1882·····••- -... 5 630

183............... 6 16
1884................ 6 16
185................6 72
1886.- . ... --....... 6 72
1887. --.......... 8 40
1888................7 28
1889................7 28

b AMEBICAN LE(

Calendar Age
Years. 35.

1879.............. 108
1880................ 270
1881................ 594
1882................7 02
188................ 8 10
184................810
1885.........-......1026
1886................9 72

1887...............Il 14
1888...............12 96
1889-...............12 96

KNIGHTS &ND LA

Calendar Age
8 ears. 35.

18.8.............. 6 80
1874................ 920
1880................7 60
1881................800
182-................880
1883................ 800
1884................800
1885 . ----.-.-..... 9 20
1886- 9 60

1887............-. 9 20
1888............·. 9 60
18•................ 90

Age Average
Ae in

54. Periods.
$28 00 *
3800
26 00 $1546

30 00)
38 00
40 001 18 43

40 00
44 00
44 0 21 51

48 0
48 00
50 00 2454

A verage,Age Age O
45.0 1 3 years.

$602 10)
688 1147
5 16 800 4S6 66

8 60 1433
860 1439
9 46 15 77 983

9 46 15 77)
10 3. 17 20,r
10 32 17 20) il 10

12 93 21 50>
1118 1856
1118 18 56) 12 95

MION OF HO'OR.

AvgagAge A ge Airng
45. 55. Periods.

$148 233
37 5 90 2

814 1293
9 62 1534,

il 10 17 70) $10 m

1110 
1

7701
1406 242
1332 2124 1421

1554 2478>
1776 2832
17576 283) 1886

ADIES OF HONOR.

Age
45.

9 35
12 63
10 45

il m0O
12 10
il 00
il 00
12 65
13 20

12 6i
13 20
13 20

Average

54. Periods.
$17 00

23 00
19 00 $12 76

20 00
22 00
20 C0 13 43

20 00
23 00
24 001 14 52

23 00)
21 00 r
24 00) 153

As to age and number of members, the
four societies above named compare as
follows :-

Naine. Wlhen

Knights of Honor......... Founded

Royal Arcanum....... .. - June 30, 1873
-••• ...- .... 23,1877

An. Legion of Honor · ··... Dtec. 18, 1878
Knights & Ladies of Honor..Sept. 6, 1877

Present
Member-

ship.
131,739

95,559
62,338

60,708

The Knights of Honor is an older order
than the other three by about five years,
and consequently it is now showing very
little growth, owing to its assessments
baving become so numerous that there is
little inducement for any person, old or
YouUg, to join it. It has only increased its
membership by 3,284 in the past five years,
while the American Legion has increased
5,333, and the Royal Arcanum 41,748. It
is no doubt largely owing to the activity
displayed by the Arcanum in solicting new
members while its figures are low that its
assessments show so much more favorably
than in the case of the other three socie
ties. That the difference in the cost may
be more clearly viewed, we place them by
periods of three years in one table:--

Periods. K. of H. R. Arc. A. L. H. K.&L. H.
First..... $15 46 $666 $287 $12 78
Second... 18 43 9 83 1066 13 43
Third... 21 51 1110 14 21 14 52
Fourth.. 2454 12 25 18 86 15 38

The one thing which is notable beyond
other notable things about all four societies
is the steady increase in the proportionate
cost of defraying their death losses, from
period to period. In no case does the cost
become less as the periods lengthen out.
Why is it so? Why does not the immense
in-gathering of fresh and healthy lives,
sucb as the Royal Arcanum and other
societies have had, bring down the death-
rate now to what it was in the first or
second period ? Why have this society's
figures grown from $6.66 to $12.95, instead
of growing the other way ? Why have
those of the Knights of Honor swelled from
$15.46 and $18.43 up to $24.54? How
soon will assessmentism tbrow off this
feature and begin to "load up the other
way"? Will it ever do so? If not, what
is to be done for the 131,739 Knights of
Honor, or rather thelarge number of them,
who cannot now get insurance at any
price ? An extra assessment above the usual
two per month was collected in November,
and it is evident this will have to be
repeatedly done, in which case decrease of
membersbip is likely to result, and then
rapid disintegration.

The American Legion of Honor, also, is
not prosperous on the whole. It bas made
but slight increase of membership during
the past two years. In thirty-seven States
and provinces it bas decreased, and grown
in only ten. Look again at the increase of
its assessments, by periods, rising from
$2.87 and $10.66 to $18.86. What wonder
that new recruits are scarce now at #18.86,
though plentiful enough when they could
get into the same organization a very few
years ago at les than $10 for a whole
year's calls, plus lodge dues. And look
again at the average of the whole four in
the following form, showing what $1,000
in each, or 84,000 in all four, would have
cost a man of 45 years to get, or having
got, to maintain each year during each of
the four periods :-

During the fiet period.....-$ 9 44 per $1,000
During the second " ...... 13 09 " 1,000
During the third".. ...... 15 34 " 1,000
During the fourth ".•.... 17 98 " 1,000

With 63 to $5 per annum added to these
figures for dues and fees, regalia, refresh-
ments, &c., the tax is already becoming
heavy upon the membership of the four
societies, and the worst of it is there seems
to be no halting-place in sight for them.
Onward and upward the factors seem
determined to go. The vast multitude
who followed and cheered and defended
the system while the upward trend was
easy, are now commencing to fall out of the
ranks faster than new victims of the
delusion can be found to fall in.. And with
a yearly cost of $9.44 nearly doubled up
at $17.93, is not the end drawing near'?
A few more years, and people will begin to
wonder how they could have believed that
permanent institutions could be built upon
such a shifting basis as the assessment plan 1
affords.

The Ancient Order of United Workmeu1
is the largest assessment society in the i

world, having 225,000 members. And its
plan of "a dollar at every deatb," be the
member aged 18 or 80, is altogether inade.
quate. It is making vigorous growth in
some places, notably Massachusetts and
Ontario, but in Ohio and Tennessee it
seems to be just about "played ont."
While fourteen calls have answered in
Ontario, owing to the membership being
new, in Tennessee thirty-six is the number
the Ancients have had to respond to. Con-
sequently we read : "The Order in Ten-
"nessee bas decreased its enrolment every
"month. At the present writing less than
"two thousand men answer to the assess-
"ment calls."

ELECTRIC LIGHTING.

COMMUNICATEI.

At a timne when the City of Toronto is
seeking power from the Legislature to con-
trol electric lighting installations and
street-wiri g, and when public attention
bas been attracted by the number of
melancholy accidents to life and property
lately reported in the United States, it
seems useful to formulate briefly, for the
public benefit, some of the latest informa.
tion on the little-understood subject of
electricity, its application for lighting pur-
poses, power, etc.

In a general sense, an electric circuit
may be compared to a circuit of pipe
through which water is being driven by a
force-pump. As long as power is applied
the water will circulate. Just so, the
electricity through the wire; the dynamo
answers to the pump and the substance of
the pipe to the insulating compound. If
the pipe be weak, there will be a danger
of leaks arising, and as it deteriorates
through wear, atmospheric influences, &c.,
the danger of leakage will increase. An
increaseof pressure will add to the danger,
and if there are any leaks or " pin-holes "
the water will be thrown to a greater dis.
tance, and more will escape, as such pres.
sure increases. It is precisely the same
with an electric light circuit.

Now, the pressure of an electric current,
following the above analogy, is known as
its " Electro-Motive Force " (written for
brevity E.M.F.), and the unit employed for
its measurement is known as a "volt."
One volt is a pushing power equal to about
the current from oe Daniels Cell. It could
not be detected by sensation alone ; it will
not decompose water, but will decompose a
solution of copper sulphate (bluestone). To
maintain a good Arc light requires 25 to
50 volts E.M.F. A 40-light Brush machine
will yield about 1,800 to 2,000 volts. An
ordinary man can endure from 10 to 15
volts of alternating current; while an in-
tensity of 100 volts of direct current can
be sustained, provided that the quantity
be limited. "With less than 100 volts it
is painful beyond endurance to grasp firmly
with the bands the brushes of a large
dynamo or any metal connected with the
wires." A 220 volt continuons current will
burn human flesh, in contact with the wire,
if the skin be broken. One hundred and
twenty volts may kill in alt rnating cur-
rents, while 2100 certainly will.
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The lightning bas always been dreaded rupt having thus been taken away fremibi
by mankind, but a succession of tremend- creditors will not be allowedate aras him
ous flashes would be required to equal with unnecessary litigation. S., in thes
dynamos at present constructed. The actions, carried on business in England anc
underground conductors of the Edison Co. Canada, and had creditors in both countries
became crossed near the corner of William the plaintiffs being Canadian creditors. S
and Wall streets, New York, recently, and became subject to the English bankruptc
though only carrying 110 volts, not only laws, and a trustee in bankruptcy was
the wires but several feet of iron tubing appointed, to whom the bank presented thei
encasing them, and the paving stones claim against the estate of S., which claim
withinna radius an the or r fetwe included the amount claimed in these actions,within a radius et three or four test, were -- ,-'--~ - - - - -
reduced to a molten mass.

The public evidently han a right to s
that so gigantic a force is properly co
trolled, and that conditions necesary to th
common safety be observed. Dangers ari
in tbree ways-intense currents of sma
quantity destroy by disruption or heatin
or both, and have a tendency to tear o
new paths, leaving the conductors la
down for them. Low tension currents, bu
of large quantity, destroy by fusionc
conductors and semi-conductors. Thirdl
the presence of an electric current gene
ates, by induction, other currents, in an
conducting material in its neighborhoo
At the Royal Institution, London, recentl
an experiment was shown, where a cu
rent passing through a wire running roun
the front of the gallery caused, by induc
tion, the metal gratings of the ventilator
to scintillate with bright sparks, eight e
ten feet away, and given an escape of gas
the theatre might have been fired. ThE
conditions of safety, as far as known a
present, are:-Conducting wire of larg
capacity, perfect insulation, low tension
currents, and installations for limited area
(and a limited number of lamps) only. The
E. M. F. for arc street lighting should no
exceed 1,000 volts, which should supply
about thirty to forty lampe. A well-known
authority says, "Large installations intro
duce fresh risks. There is danger to prop
erty if quanti1y be very great, even though
the E. M. F. be low. There is danger to
life if the E. M. F. be high."

Sir William Thomson holds that
" nothing beyond 200 volts on any account
should be admitted into a house or ship."
It might pertinently be asked, why should
a higher tension be allowed in the streets?
for it is well known that under atmos-
pheric influence and the continual strain of
fierce currents the best insulators become
disintegrated and fail of their duty.
Enough has been said to evidence that it is
not unreasonable to ask authority to con-
trol so powerfal a force, and that it would
be wise to follow the English Board of
Tiade, which lias already secured power to
make "such regulations as they may
thmnk expedient for securing the safety
of the public from personal injury, or from
fire, or otherwise."

DECISIONS IN COMMERCIAL LAW.

MARITIME BANK V. STEWART.-Au English
bankruptcy carries all the real and personal
property of the bankrupt in any part of the
British dominions; the theory of the English
Bankrupt Acts being that when once a forum
has been established for the winding up of an
estate, it is expedient that the whole property
of the bankrupt should be brought thither in
order that it may be ratably divided amongst
all bis creditors; and the assets of the bank-

n,
m
se

which were begun in Ontario. The English
Court made an order on the application of thE

n- trustee restraining the bank from further
hn- prosecuting these actions, and upon the appli.
'ie cation et S. an order was made here staying
se proceedinge in them, on the ground that it
ail was the duty of the Court here to aid the Eng.
ng lish Court, and that the bank by putting in
)ut. their claim before the trustee had nt.Il d d
PU

-THEA MERIcAN LAW's DELAY.-" Any appli.cations for policies ? "
" Yes. Here's a fellow who's sentenced to

deatb by electricity wants a ten-year policy
ou bis lite"a-"Oh, take it. ît's a safe risk."-Life.

, LAND MORTGAGE COMPANIES
ASSOCIATION OF ONTARIO.

d The annual meeting of this association W9

, held yesterday in the board room of th#
. Canada Permanent Loan and Savings ConiP
y pany. The annnal report showed the mens bership to consist of thirty of the leading loafl
r companies in the province, representing paidl

up capital amounting to $20,830,910,. and
, assets of $80,572,981. It is impossible to saY
h exactly what number of the most frugal of our

population are interested in the large amounit
r of paid-up capital deposits and debenturel

represented by the companies in this associa
tion, but they must number manythousand

tin this country and some tbousands in Gres t ,ý
Britain. According to the last annual returOl
made by the loan companies iu Canada to the
Minister of Finance the total amount of de
bentures payable elsewbere than in Canadl
was $36,682,670. Of this immense samn fullY
$30,00,000 is represented by companies in
the association.

The objects eof the association are not s8
many may be led to suppose to combine to keeP
up the rate of interest and aggrandisement of
the companies, but aeccording to the consti-
tution of the association it deals with subjecti
of common interest, only such for instance a
legislation affecting loan companies with banks
and insurance companies, not leaving such
action to be dealt with by individual compan-
ies. The retiring officers of the association
were re-elected.

DEATH OF A GREAT UNDERWRITEB.

By the death of the late J. B. Bennett, a
star of the first magnitude bas disappeared
from the insurance firmament. He died o-
the 3rd December last in the city of Indiana-
polis. The life of Mr. Bennett was indeed a
marvellously chequered one. He was an Eng-
lishman by birth, and at the time of bis death
was 64 years old. Coming to the United
States when he was a mere lad, bis first duty
in the insurance world was to sweep the floor
and run errands for a small fire insurance
company in Cincinnati, to which menial occu-
pation he was driven by stern necessity, for he
was poor and without friends. Being a brightintelligent lad he soon grew in favor, rising
step by step until finally be became probably
the most conspicuous fire insurance man in the
JUnited States. In 1854 be established in Cin-
cinnati the western branch of the Atna Fire
Insurance Company, and inaugurated new
methods that are now followed by all well.
egulated insurance offices.
In time the western agency of the Atna

under the superintendence of this remarkable
man rivalled in anount of premium that of
he head office at Hartford. It was und-r his
uspices that the Andes, the Triumph, and the
&mazon insurance companies were organized.
t is said that so popular was Mr. Bennett that
he entire stock of the Andes was subscribed in
single day. The two other companies were

ormed for the benefit of those who did not
et stock in the Andes. The latter company
'as caught in the Chicago fire, and shortly
fterwards in the Boston fire-and it be-
tame hopelessly bankrupt-the Triumph
aling with it. Mr. Bennett endeavored for a
me to stem the tide by means of his then
niple fortune, but in vain. Combined witb
hese misfortunes, bis domestic relations
2attered bis fortune ; and though bearing

heroically, without complaint, such an
3cumulation of reverses could not but affecg
is mind, and shorten bis eventful life. No

902

U U - .- WL nucuLinupreclu e
id themselves fron objecting to the authority of
ut the English Court.

of

Y, FLOYD v. PATTERSON.-The Supreme Court
r- of Texas held that profits arising from an

y illegal and speculative deal in wheat, paid by
d. one of the parties to the broker who negotiated

y, the transaction, to be paid over by him to the

r- other party, can be recovered in an action

d by the latter against the broker, notwith-
d standing the fact that the original contract

was not enforceable.
s

HOLLAND v. BARTcH.-The Indiana Supreme
8' Court held that bicycles are legitimate road vehi-
e cles, and bave equal rights in the highway with
t othervebicles. Inthecase in point it was sought
e to chargea rider with damagehresulting from
n herses becoming frigbtened at bis riding along
s the centre of the road at the rate of fifteen
e miles an hour up to within twenty-five feet of
t the team. Positive lack of regard for the

rights of others must be shown in order to
make one liable in damages.

GiAHAM v. PHILADELPHIA AND READINO R. R.
Co.-G. had a twenty-six trip commutation
ticket, but the railway passenger car he was
in was crowded, and he refused to pay till a
seat was furnished him. He declined to leave
the car when told to do so. Before reaching 1
the terminal station for which he was bound
the train stopped at another station, and G.
was arrested by a special officer at the instance
of the railroad company. He was taken beforet
a magistrate, but when the day set for hearing
came the company withdrew the complaint,
and G. was discharged. He sued the com-'
pany for damages, and the defendant-company n
sought to justify its conduct by citing a r
statute giving the right to arrest a passenger
who refuses to pay his fare. The judge of theu
Court of Common Pleas in Philadelphia heldr
that the law referred to the case where a per- t

ason gets in a car with the "intention " of not
paying his fare. "The arrest." he said,
"was not justifiable unless the jury find from ithe evidence that G. intended to ride without t
paying his fare." The extraordinary power a
given by the law should never be exercised
" unless the conductor is satisfied from all g
that appears to him that it is the intention of
the passenger to ride without paying," and so ai
instructed, the jury gave G. a verdict against c
the company.
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man has left so great an imprint on the fire
insurance business as the much-lamented J.
B. Bennett.

THE BANK OF COMMERCE NEW
BUILDING.

Having already expressed briefly an opinion
of the general effect of this fine building, we
think our readers will be interested in having
a detailed description of so notable an addition
to Canadian banking premises. It is now
many years sinae it became apparent
to the authorities of the Canadian Bank of
Commerce that more room muet be had for
their business. Not only was the Toronto
agency uncomfortably crowded, especially
about closing hours of afternoon, but the head
office staff had not adequate space, and the
lack of ventilation in the old building was a
serions menace to health. Accordingly the
present site on the corner of King and Jordan
streets, close to Yonge, was acquired, and
Mr. Richard A. Waite, of Buffalo, was asked
to design a new building. The result of his
plans is another tribute to that gentleman's
taste as well as to his thoroughness in his
profession.

The building, which is of generous propor-
tions, is a modern example of the Italian
Renaissance, the material used being brown
sandstone, the sombreness of which is however
relieved in several upper storeys by red brick
laid in red mortar. The color effect of this
treatment is very satisfactory, and an appear-
ance of lightness that does not lessen dignity
is produced by the carefully studied and highly
wrought carvings of the walls. At the north-
east corner is a tower, whose proportions and
elevation so break the massiveness of the
building by recessing the centres as to afford
variety in the facades while it pleasantly
breaks the sky line.

At the western end of the King street front
is the main entrance to the building. This
leade not only to the banking room and the
roome of the different officers of the institu-
tion, but to the three upper storeys, containing
offices to be occupied by various professional
men. There is an air of breadth and dignity
about this entrance. A broad flight of black
marble steps, wainscotted with African colored
marble, gives access to the main vestibule and
elevator lobby, both effectively treated with
art metal work, polished Nuinidian marble,
and carved wood-work. A broad staircase of
Wrought and cast iron leads to the banking-
hall floor. At the left a heavy carved door
admits the visitor into the banking-hall. This
chamber, lofty and of wide area, fills and
pleases the eye. It is fifty-eight feet long,
fifty-three feet wide, and the handsome pan-
elled ceiling, with its harmonious color and
agreeable lack of excessive decoration, is
tweunty-eight feet above the tiled floor. Ingen-
ions trusswork supports the ceiling without
the aid of a single column. Rich materials
are used, and the wood carving is as beautifu
as it je unique. Nothing like it it, we believe
is to be seen in Canada eleewhere. San Do
Imingo and Mexican mahogany, in their
moulded and panelled forme, together with
appropriate colored decoration, and hand
some modern wire and scroll-work desk
fittings, assist to create the impression
of nobility which this room produces
Light is in day time afforded by broad
lofty windows on the east side, and by
other windows on the north, which trans
mit through alcoves communicating with thE
local manager's department and the savingi

department.
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The roome for the manager and sub-man.
ager of the Toronto branch, very cosy rooms,
overlooking King street, the savings bank
and stock-transfer rooms, burglar-proof book
and cash vaulte, the board-room and offices of
the general manager, assistant general man-
ager, the inspector and head office staff, are
all placed naturally and conveniently. The
west side is treated by recesses formed by a
colonnade arranged for entrance, private stair-
way, and desks for customers' use in filling out
cheques, etc. Over the same, and alo on the
north side, formed by the entresol storey, i an
arcaded passage-way, communicative with the
general manager's department and board-room
en suite. Two colonnaded passage-ways, with
slightly projecting balconies, give the specta-
tor a complete survey of the room.

The office of the general manager is situated
on the entresol floor, on the corner of King and
Jordan streets, and commande a good view of
the busy thoroughfare below. Off this is
a private room, and then, in regular order
westward, the secretary's and clerk's room,
the inspector's room and the board-room.
They are all handsomely appointed. The
board-room is striking, but sombre rather than
cheeriul. It is finished in black walnut, the
heavy wainscot being elaborately carved.
Turning at the corner and going south, the
accountant's room i found, alec further on,
lavatories, etc.

An important feature in a banking bouse
muet always be the vaulte, for safe-keeping of
securities and treasure. In respect of these
the new building of the Commerce is assuredly
unsurpassed, for the vaulte are burglar-proof
as well as fire-proof. The cash vault is the
most elaborate of al, its floors being of solid
steel plates, as are all the walls and the ceil-
ing. The plates used for flooring are laid on
solid masonry, which is twenty-five feet deep.
When vaults were built of sncb heavy material
that they could not effect an entrance through
the door, it became a common practice with
burglars to burrow under the vaults. The
man who undertakes te burrow under the
Bank cf Commerce money vanît i. going te b.

1oesof the sadder but wiser men after be bas
tried the operation. The entire walls, ficor,
and roof are protected by several tbicknessee
c f beavy solid metal plates fastened together,

[and te prevent wedging or forcing apart, the
icorners are formed by bending the beavy
,plates so as te form a solid corner witbout
Ejoint from floor te ceiling. Tbe entrance je
.pretected by steel dcor frames and dcors
r weighing several tons on botb inside and outeide
sef tbe brick walls. The steel used je cf special

1 make Bo that after being cbilled and tempered
it cannet be shattered by hammers. The

*edgee are formed in numerous rebate. wbicb
1prevent burglare' jimmies or wedgee being
s used te force tbe doors, and are tongued and
- grcoved te prevent frame and door frem being
tfcrced apart. The deor closes upon rubber
a tube paokiug, forming an air-tlgbt joint te
I prevent explosives being foreed in by tbe use

of au exhnet pump. The locking boîte, holding
-the deor on aIl its edges, are made te revolve,
rthus preventing tbeii' being out off by saws or
idrille. The spindlee and arbore eperating
-these are a patented invention ef the con-

k tracters, and so conetructedl that they can
a neither be driven in, pulled out, nor drilled.
i. These doors are fitt.d witb four burglar-proof
[combination locks. A etrong grilled gate pre-
y vents any one frem entering even duriug

-bauking heurs but these autborized. Meuers.
iJ. & J. Taylert of Toronto, who twenty years

i ao ujî h vaulte in the ondbuiling f th

b. k n bywr odceaetebid

ers of these strong roome, which do the utmost
credit to their establishment.

The upper flats of offices are bright, conven-
iently devised, and airy. There are thirty-two
rooms altogether, all finished in white ash and
cherry. The elevator is te be a feature of the
building for regularity and rapidity. The two
elevators will run on a time table, making the
round trip each minute.

The arrangements for ventilating, heating,
and lighting the building exhibit an ingen-
ions use of the most modern and approved
appliances. Steam and electricity, hot and
cold air, and water are use 1 with all freedom.
Not only dose this apply te the banking room,
but te the emallest chamber in basement or in
attic. Space and air and light have been cal-
cnlated with intelligent care, and are allotted
te tenants with no niggard hand. Truly these
are comfortable as well as handsome premises.
And it must not be forgotten that, built as it
is of brick, stone, iron, steel, and floored with
Rathbun's porous terra cotta, it is fire-proof,
if human skill can make a building fire-proo f.
An item worth mentioning i that the struc-
ture cost less than 7 per cent. above the orig-
inal amount set apart by the bank for its erec-
tion.

Having îucreased room, the bank now opens
a new department-a savings department, the
want of which bas long been felt, but on
account of lack of facilities it was not possible
before. People may deposit in amounts as low
as b1 and get interest on them. The depart-
ment is fitted up withthe view of accommodat-
ing ladies and others who may have private
accounts to keep, and do not care te mingle
in the throng in the banking hall.

Among those now occupying offices are
Mesers. Alexander & Fergusson, stock brokers;
the Bankers' Safe Deposit, Warehousing and
Loan 0o.; Mesers. Drummond & Brown, stock
brokers; the Great North-Western Telegraph
Company's Special Messenger Department;
and Messrs. Rose, Cameron, Alexander &
King, lawyers. Other offices are being taken
as fast as finished.

INSURANCE NOTES.

The Eastern Assurance Company of Canada
bas declared an interim dividend at the rate
of 5 per cent. for the term ended with Decem-
ber. It is payable 1st prox.

We have received a copy of the calendar for
1890 of the Mercantile Insurance Company, of
Waterloo.

There were 317 fire alarms in Toronto last
year, the losses being estimated at $134,769.
The insurance on the damaged buildings was
01,016,138. The causes are given as follows :
-Accidental, 3 ; electric light wires, 5 ; chim-
neys defective, 36; incendiary, 26; malicious
mischief, 12; gas explosions, 1; children
playing with matches, 10; hot ashes, 11; gas
jets, 13; rats and mice, 8 ; unknown, 27.

The annual meeting of the Manufacturera'
Life Insurance Company was hîeld on Tuesday
last. The report for 1889 was received at toc
late an hour yesterday for comment.

In the last issue of the Canada Gazette
appears the name of the Germania Life Insur.
ance Company as another of the good Ameri.
can life companies who have made a deposit
at Ottawa, and will push for a share of Cana-
dian business. We learn that Mr. J. Frith
Jeffers is te have the Ontario agency.

Certain members of the Board of Trade in
Hamilton have been complaining of fire insur-
ance rates in that city being too high, giving
as a reason the îmrmunity cf the city from
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fires during the last few years, and the excel. ing paragraphs: "The discourtesy, to say the YORK COUNTY BANK.lence of the fire appliances Hamilton now least, of suoh an 'attack ' (as it s scharacter.possesses. One of the agents went so far as to ized in some of the headines of the dailyrdaonee
admt, ay on ofth paers tat he nsr- ss)w out c hadine ofth daly We have obtaineoe particulars withadmit, says one of the papers, that the insur press) without notice or opportunity for respect to the intended organization and work.ance rates in Hamilton were bigh because the explanation, will be apparent to everyone who ing of this new institution. The capital stockpremiums received there went to pay fases tas read that open letter' and knows these is to be 81,000,O0, but only $500,000 will bein other places. facs, and the discotesy is only the more issuld at present. Its business will be con-The income of an insurance company i inexplicable beause the latter contains a num- ducted in Toronto, and there are to be nO

liable for losses wherever the company does ber of injurious stabements in regard te the branches. It is intended under section 9 ofbusiness, and its solvency depends mainly upon company and the form of policy referred to, the Banking A in restric the powerofhaving its business extended within reasonable not one of which has any foudation in fact, aking e oanst o any one peron or fwrm of12limits, so that if a serious conflagration occurs which we should have had no difficuly in per cent. of the ank's capital, except suchin one place, sufficient profit may be made in proving had an opportunity been afforded. pans as may e securedl'y debentures; and aother places to meet such a calamity. It is Regretting the manner of your action, and large proportion of the deposits and circula-St. John one day, Halifax another day, it may reserving all the company's rights in connec. tirei p tob e used in short-date paper andcome the turn of Hamilton or Toronto some tion therewith, we remain." 'oans upon securities. The Res iserto eseother day. It e in the interest of the public There is no antagonism between life insur. aside and invested in debentures only. Inthat insurance companies shal le able in anoe and savings banks," says the Boston addition to the customary business of bankingprosperous years te accumulate a reserve t Advertiser. IThe two systems of laying aside the bank under section 45 of the Act will actmeet witb promptnes and iberaity lores money are radically different. The insurance as financial agent in buying and selling de-y any serigus conflagration that naycur. company provides against poverty during the bentures and in placing high class private andThe tire brigade of Picton, N. S., made a ime in which a man would be earning money financial loans for which purpoe correspond-caim of six dollars upon the town council, and te put in the bank. This i the period of sce will be incituoed wioh w rrl-establihedthe couhcil, we are tod,refused to pay it. Now danger, and for this insurance alone can pro. banks and financial bouses in London andthe brigade, which je a voeunteer one, ha. vie. The savings bank takes care of your Edinburgh. The petitioners for the charteristruck," and duly warned the council that money if you save it, it increases it if you are G. W. Yarker, W. R. Brook, G. B. Smith,in case of ylre they wihlmake no effort to stay leave il there long enough ; but you must M.P.P., East York, John Leys, of Rice Lewisthe destroyer. Which s a very childish earn and wait for all the security it affords. & Son, Hon. S. C. Wood, Geo. E. Gillespis,quarrel as it stands. Life insurance, on the other band, affords Col. G. A. Sweny, Elmes Henderson, ClarksonThe annual meeting of the Ocean Marine instant security and constant security to the Jones, Eugene O'Keefe, John F. Taylor, Robt.1nsurance Company was held in Halifax on amount of from ten to fifty times the sum J. Fleming, H. N. Baird, H. C. Hammond,lth inst. A statement submitted showed paid in yearly, according to the age of the A. M. Cosby, Thos. Long, Joseh Simpson,that the company had suffered mucli by losses insured and the kind of policy taken." Copp Clark Co., M. & L. Samuel, Benjamin &during the past year, and as a consequence ne That ont-spoken and excellent insurance Co., all of Toronto, and the Hon. R. M. Wellsdividend would be paid. The boss account journal, the London Review, thus speaks of is solicitor.amounted to nearly 4,.T iseitlf: "Commencing the year 1890, and atthe conclusion of the most prosperous year in ANBWERB TO ENQUIRERS.
A company whse name prmised beter the history of the Review, we may remind ourthings than have core teupas, he Home readers that this journal was started on the SniPPER, Gueph.-Not aware that any dateBni 55 n ite wes urce Con pany, Bt September, 1869, and it is, therefore, in its is as yet se fer the saiing e the secondished in is infancy. Ils efets are btis week twenty-fret year of existence. The reports of steamer et the Wes a Indian ine trom St.aedertid to be sold forrentNoe of teeaccounts of about 200 insurance companies John. Have nt seen any shedule eft reight

ncorporaing members seemed to care about have been printed and published during the rates. There seems le be a difficulty aboutptting or e mney inote see togre bot ipast year. Sorne fresh and valuable features setting upon hrogh rates ly rail and steao,
putting mors moneyb tohe scheme tegetAa will be introduced into our columns during there certaiu bry delay in making thenafloat aterinhe doubt thrown y the Ottawa the year 1890. These, it is hoped, will be known. Delay in scb lamaer iscalcuatedInsurancer uperintendent upon the validiy etfound useul both to the insurance profession to chill the inerst felI in Ieine y manyils charter. It neyer did float, buckily, and and the public."inIeWs. 

ibtaeuthrntrther are nemeurning poicy-hoders. It pepe. Will take up the matterused te be ermedI"an easy thing" to get up a An agent recently received a letter fron a you mention next week.lie assurance company, or something which policy-holder whom he had insured some years W. A. F., Dehi.-" (1). How long bas themighe bescalled such. And indeed it bas ago, stating that the writer intended to give United Wrkmen been in existence in theup life insurance entirely, "l because he had United States ? (2). Were they from the first

seemed easy te go a certain lengîli witb some u ieisrnestrb,"eas 
i a a mutual benefit insurance concern ? (3)such concerns. Will people still continue to been led to consecrate himself wholly te the When did tlbey cone pron innty before theput capital into new ventures of the sort with. Lord; that hencelrth his life, hi" toaiy, publi? (4). Are they now in good position inou examining their personnel and scanning and their support, were all in His keepng, ai te Stats,-if net, in how maunypo"their bases? Weshould not like to predict To a similarly consecrated individual who bad [We reply (1) the first lodge was organizedthat they wil not. That people will take dechined to take life insurance upon the plea in 1868 in Pennsylvania, and the Spoicies in almost anything because it is cheap that "the Lord will provide," an agent Lodge was organized in 1873. (2). Yespremeand se called fraternal, or social, or "a union," appropriately replied: "IYes, He provides In1873, when the Supreme Court was organ-we see evry day. poor-houses." iZed. (4). No. In Ohie and Tennessee theyThe time to obtain assurance on one's lifes Referring to he commuicated articlea enwhen one is in sound health. How many which appears elsewhere on the subject et assessmens.]

men neglect to take this precaution, and electric lighting, we are reminded that Mr.awake to a full sense of their procrastination Edward Atkinson, of Boston, has suggested STOCKS IN MONTREALwhen it is too bate.? Now is the lime to that the electric light companies be madeassure, in the flush of strength and the pride lealy iable for damage rom' Iheir wires MONTR, Jan. 22nd 1889of manhcod. And we are told that it meets with much favorIlaving issued a new form of life policy among thinking underwriters. As the New STOK& .called the " Ordinary Lie Distribution York Bulletin says:-If the electric light com- TPolicy," the New York Lite Insurance Com- panies were made liable for losses they would
pany sent a copy et the form and table of rates adopt effective measures for their prevention, Mutrealand there would be fewer losses of life and Otarie 3613 i 1 0 5 i 10s

te the Insurance Com m issioner et M assachu. 
Peopfr 

m eec rc u r nti16,'.1 
1 15 15 6

setts in November last. On the 28th Decem. property from electric currens. eo s 15 10.. 18 1051J.ono 6100 0 ... 10 165 906 98
ber, without any notice to the company in Mrcantoe1 2 165à156165question, the Commissioner published an open -First Merchant--" I can't seem to get any Comerce i 1 l 106 121184
letter in which lie found grave fault with the first-class bookkeepers." dnimece 1 49 9form of the policy, and proceeded to criticise nons but youg la is."E o.T O£hI St-a no ethbe company in issuing it in First Mercat" What gond would that a PaS... 19 9bi tt. Th president et thes New Yerk do .?.P"ä'ä" 2 2LfwrtsteCmisoeadinfele- Second Merchiant - " Why, they always N. W. Land.. 7 5 82 53ter on the subject, et whichi we copy the clos- Ernteselvsohi iue.-ere
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MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
23rd January, 1890:

January
"4
"6
"

17,.
18,.
20.........
21,.
22,.
23,.

Clearing.
81,380,630

1,253,758
1,087,976
1,586,195
1,343,870
1,082,798

Total........... 17,734,727

Last week.... ..... 8,422,792
Week, Jan. 24, 1889. 8,217,380

Balances.
8 269,149

303,321
170,417
231,581
196,471
138476

was 15,387, which is some 24 per cent. less
than in the year 1888, when 20,502 were
reported. The nationalities were: English,
9,028; Irish, 2,268; Scotch, 2,347; Germans,
779 ;Scandinavian, 205; Swiss, 7 ; Americans,
676; other countries, 77.

'IMANtJFACTURERS' LIFE INSURANCE
81,309,915 COMPANY.

81,507,266
1,875,501

-Fr m the Bankers' Monthly, of Rand,
McNally & Co., Chicago, comes a compliment
which we may be excused for printing. Says
that journal, in its January issue: ITE
MONETALY TIMEs, Toronto, Ontario, is always
welcome. Solid, respectable, and accurate;
free from thin generalizings, a magazine the
Dominion merchants and moneyed men
should sustain with ample advertising."
Unsolicited appreciation of this nature. from
a source whence we had no especial occasion
to look for sncb praise, is gratifying proof that
the attitude and tone in business matters
wich for many years it has been the aim of
this journal to maintain commend it to
intelligent business men abroad as well as at
home.

-At the special general meeting Of the
Toronto Board of Trade held yesterday, Mr.
John I. Davidson received the honor of unani.
mous election to the presidency, Mr. Wilkie
having declined to be a candidate. Mr. Hugh
Blain was chosen by unanimous consent
second vice-president, Mr. Elias Rogers declin-
ing nomination. For the position of first vice-
president there are two candidates, namely
Mesars. H. N. Baird and Edward Gurney.
Mr. John Donogh and Mr. G. M. Rose are
candidates for the treasurership. There bide
fair to be a lively contest for members of the
council, an unusually large number having
béén nominated. The membership of the
board is now some nine hundred and sixteen.

-There bas been much comment during
the past few days on the developments relating
to the Ontario Bank robbery. It appears that
the accountant, the assistant accountant, and
the ledgerkeeper at the Toronto branch of the
bank have joined in a scheme to enrich them-
selves at the expense of the bank. These two
Orcupiéd, next to the manager, the most
trnsted positions in the office, and if, as bas
been hinted, they had the assistance of cus-
tnera, the way was tolerably cléar te tbm.
On of the accused bas made restitution to
the bank, but the bank admittedly bas been
robbed of a considerable qum, but not to the
exte4t which public rumor has mentioned.
It is pretty thoroughly ascertained that the
amount stolen was not sufficient to occasion
to friends of the bank the slightest apprehen-
fion. The worst is known and is not alarm-
ing The directors have two duties before
them---one to the shareholders and the other
to the public. It is well to sec that the public
duty is not being neglected. The accountants
have been arrested, the ledgerkeeper has been
induced to return to Toronto, and the public
are soon to soon to know the whole truth
through the full investigation Of the courts.

-According to figures furnished by the
Ontario Immigration Office, the number cf
immigrants that settled in Ontario during
1889, as reported through the several agencies,

The third annual general meeting of the
Manufacturers' Life Insurance Company was
held at the company's offices, 83 King street
west, Toronto, on Tuesday, 21st January.

On account of the official duties in Ottawa
of the president, the Rs. Hon. Sir John A.
Macdonald, he was unable to attend.

The first vice-president, Mr. George Gooder-
ham, was called upon to ocupy the chair, and
Mr. Jno. F. Ellis, managing director. to act as
secretary of the meeting.

At the request of the chairman, the secretary
read the report, which is as follows:

.REPORT.

The directors have much pleasure in again
meeting the policy-holders and shareholders,
and laying before them a statement of the
transactions of the company for the year
1889.

During the year, 1,984 applications for in-
surances, amounting to 03,268,200, were
received, upon which 1,716 policies were issued
for $2,730,300. On 452 applications received
in 1888, 193 policies were aiso issued to the
amount of $278,500, making the total issue
for 1889, 1,909 policies for $3,008,800; 237
applications, for $462,100, received in 1889,
and 259 carried over from 1888, for 8374,700,
were declined. There were aise 31 applica-
tions, for 875,800, incompleted at date of
report.

This amount of new business is a matter for
congratulation, when we consider the fact that
never in the history of life insurance in
Canada has a company been attacked so per.
sistently and, we regret to say, so maliciously
as the Manufacturers'. From the inception
of this company it has been recognized as a
formidable competitor. The position and
reputation of t president and executive
officers, the commercial standing of its share.
holders, the immense aggregate of the busi-
ness secured during the first two years of its
existence, thé esprit de corps which bas been
maintained amongst the full force of its
agents, the energy with which its interests
have been oonserved throughout the length
and breadth of the Dominion, have each and
all been keenly noted by jealous rivals, and
older companies have for the time being called
a truce between themselves in order to unite
their forces for a combined attack on so for.
midable a compétiter.

Thémdirdotors would particularly call atten.
tion to the large available surplus for the
security of policy-holders, lamounting to no
less than $128,739.98, which with the uncalled
subscribed stock amounts to 8622,419.98 a sum
sufficiently large to convince the most critical
as toithe financial strength of the company.

Attention is aise called to the fact that the
capital stock is intact, and now that the large
and unavoidable expenditures incident to
organization in the différent parts of the
Dominion, the extensive advertising,and many
other special but temporary avenues of expen-
diture, have been either closed or narrowed
down, the directors can confidently promise a
future of profit and usefulness.

The attention of the public is called to the
large amount that is beng paid in premiums
by Canadian policy-holders to foreign life
companies, during the past twenty years
amounting to over forty millions of dollars.
A large portion of this has been withdrawn
f romthe capital of the country, and thereby
aiding in building up the resources of other
countries.

With the strict insuranoe law of Canada,
and the careful Government inspection, in-
surérs in Canadian companies are fully as
securé as they possibly can be in a foreign
company, and they have the satisfaction of
kncwing that the resources they are assisting
to accumulate are all invested in their own
country.

The company's medical refereesDra. J. F.

W. Ross and P. J. Strathy, have prepared a

careful report of the company's mortality
experience since its formation.

The boardMha secured the services as
actuary cf Mr. D. Parka Fackler, of New
York, one of the most eminent actuaries on
the continent, so that in all matters affecting
rates, surrender values, etc., hie skill and
judgment are at their command.

As you are aware, during the past year cer-
tain changes in the management of the com-
pany have been effected, but it is with satis-
faction that your directors are now able to
refer to the appointment of Mr. Jno. F. Ellis
as managing director. His past career as a
successful business man, and his experience as
chairman of the Insurance Committee of the
board of directors, are a guarantee of his
fitness and adaptability for the position he has
been called upon to fill.

The services of the company's staff of
officers, inspectors, and agents deserve very
favorable recognition.

The directors ail retire, but are eligible for
re.election.

JOHN A. MACDONALD,
President.

GEO. GOODEREAM' , Vice-Presidents.
Wm. BELL,

STATEMENT OF CAPITAL.

Authorized capital............2,000,000 00
Subscribed "d ............ 621,000 00
Amount paid-up............... 127,320 00

CASH ACCOUNT.

1889. Dr.
To cash on hand and in bank lst

January.................8 3,782 40
" cash for premium...........149,944 35
"i "g annuity premiums ...... 374 00
" "6interest.................6,407 63
" " premiums in advance. . 628 81

investments repaid........... 55,242 47
cash advanced by certain direc-
tors, to be repaid only out of
the dividends to stockholders
under the charter............ 100,000 00

$316,379 66
1889. Cr.
By salaries, commissions, medical

fees, rent, taxes, license fees, and
other expenees of management..$ 89,158 37

death claims ................ 59,506 83
surrendered policies.......... 75 00
re-insurance premiums ...... 6,990 97
annuitants ................ ... 883 29
investments, including mt-

gages, reversions, bank stock,
etc. ........................ 153,555 97

cash on hand and in bank.... 6,209 23

$316,379 66
BALANCE SHEET.

1889. Assets.
By Market value of Dominion

bonds ...................
Mortgags on real estate

éReal estate held by company
Stocks......................
Life interest ................
Reversions ................
Office furniture............
Billa receivable............
Advanoes to agents, &c......

" Interest due and accrued... .
." Outstanding premiums ......

Deferred premiums........
Cash on hand and in bank....

1889 Liabilities.
To Ré-assurance fund as per

Actuary's certificate .. 8....
Reserve on annuity........
Premiums paid in advance . .
Death loses awaiting proofs. .
Contingent fund, providing for
medical fees, re-insurance, &c.

10 % to cover cost of collecting
outstanding and deferred
premiums..................

8 53,000 00
13-51882 33

29,963 14
6,000 00

850 00
2,840 00
4,493 33
7,967 99
2,957 19
1,341 16

34,646 87
13,710 20

6,209 23

$299,861 44

153,401
2,000

628
5,000

5,255

4,835 70

8171,121 46
Surplus on policy-holders' Acc't 128,739 98

$299,861 44
Capital stock paid up............127,329 00

NOTE:-

Surplus as above on policy hold.
erse' account................8 128,739 98

Add uncalled capital stock....... 493,680 00

TIMES. 905
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Total surplus on poiiy-holder' company throughout the Dominion for the Disbursements.account..................8 622,419 98 careful and very satisfactory manner in which Loanson mortgages............$223,987 88We have examined the books, documents and they had examined all applicants for insur- Deposits withdrawn........-...2487,836 29vouchers representing the foregoing Revenue ance. Interest on deposits.............415,967 30Account, and also each of the securities for the A vote of thanks was also tendered to the Dividend No 21, paid in January.. 10,297 40property in the above balance sheet, and cer- agents, inspectors, and office staff of the com- Dividend No. 22, paid in Jay.... 10,402 itify to their correctness. pany for the handsome business that they had Office and &Il other expenses......14593 37H. J. HILLsecured during the past year. Commissions on eanse............4385 40J Auditors. The election of the directors for the ensuing Solicitors' fees, paid by copany 134 60
J. McA. GRIFFITHS,) erwstepoedewih

We, the undersigned, hereby certify that we year was then proceeded with. e, dy m y 4
have examined the securities held by the saidA73,604 

36company and find the same correct. BRITISH MORTGAGE LOAN COMPANY
F. NICHOLLs,BRT HMOTAELA COPNAsEsADLBITE.R. CREAN, OF ONTARIO. Assets.

Auditing Committee of the Board. The annual general meeting of this com- Cash value of mortgages.819,222. 00
ACTUARY's CERTIFICATE. pany was held in the company's office, Mar. 8819,222 00ket street, Stratford, on Thursday, 16th inst. Liabilities.John F. ErLis, Eq., Managing Direr Manu- The attendance was large, and included the Paid on capital stock.............$298,809 .36DEAceR s' I,- I have valuedo.presence of Mrs. Hammett (Ellice), Messrs. Deposits and accrued interest .... 419,888 00

facures'Lif m. C. resnc of Mr. H mm tt Elice, esss.Divided No. 2 , p yable Jan. 2, '90 10,456 59DEAR S ,- have valued the policies of James Trow, M P., S. S. Fuller, Thomas Dividend No123, paye n,' ,yourcompany as at 31st Dec., 1889-3,338 Ballantyne, M.P.P., T. E. P. Trew (Manager Reserve Fund ou Dec 31, 1888,policies for $6,110,100, Total Reserve, 8153,- Merchants' Bank of Canada), James Corcoran, aac ocei fPoi n401.In akig tis aluaiont eIIi 1¢3 Mechats'Ban ofCanaa),Jams Crcoan, $52,000 ; added for 1889, 82,000.. 54,000 00of Atuaies Tab ofM • J. W Sctt Listwel, Jmes . BownBalance to credit of Profit and
401. In making this valuation the Institute J. W. Scott (Listowel), Jamnes W. Brown, Logess ut......... 857
of Actuaries' Table of Mortality, with 4J Geo. G. MoPherson, John Youngs (Wood- Bank Account.................885 77interest, was used. The reserve upon the stock), John MoIntyre, David Morton (Hamil. Bank of Montreal.-............ 35,182 28annuity is 82,0d, and was valued 2,000. ton), George Innes (Brookedale), John ParkerSigned, DAvID PARKs FACKLER (Ellice), H. M. Johnson, Malcolm Macfarlane, B 819,222 00Consulting Actuary. John MoMillan (North Easthope), William WILLIAM BUCKINGHAM,

Mr. Gooderham roved the adoption of the Mr. Trow, M.P., the president, wae alected We hereby certify that we have carefullyreport and said that he was sure that chairman, and Mr. W. Buckingham, the audited the books of the British Mortgageail present regretted the absence of their manager, secretary of the meeting. Loan Company of Ontario, monthly, for thepresident, the Rt. Hon. Sir John A. Mac- The eleventh annual statements were read year 1889 ; that we have examined all vouchers,donald, who, but fr the present sitting of the by the secretary as follows: and found them to correspond with the entriesDominion Parliament, would have been bere REPORT. therein ; and that the foregoiig statement isto ors1 the chair. Sir John has given the On entering upon the twelfth year of its correct, and ndicates the financial positiondire'tors b hevaluabletime and advice in the career, the directors of the British M ortgage 1 89he company on the 31st day of December,interesas of the company, and we ali know of Loan Company of Ontario are glad to be able 1889.'i.wbat assistance hi nam and advicehave to meet the sharebolders under circum- C. J. MACGREOR, Audito
been, and are to the company. stances of continued encouragement. tafrJn1,180The report just read speaks for itself and After makingue etratordnorn. Io,18 .needs no extended remarks from me, yet I age in rin provision of 2,915 for shrink- Sawishto tat tht te drecorshav th ag insecurities, and on account of îeniency The president, Mr. Trow, M.P., moved theuish to state that the directors have the to borrowers, in times which they have found adoption of the report in terms warmly com-ptmost confidencein the future of the com to be exceptionally "hard," the gross earnings mendatory of the able and careful manner inany, and are determined to maintain itas were $44,380.66, to which is to be added the which the company's business continued to beucb a financial and prosperous position as balance of 8444.48 brought from the previous managed, one of the good results being thenil command the ful confidence of the year-total, $44,825.14. trifling loss sustained in so large a volume ofnsuring publi. To do this in these adrcor This bas been appropriated in paying the business, nowithstanding the considerationkeen competition for business, the directors customary two half-yearly dividends at 7% paid these very depressing times to the cir-ecognize that not onbly muet a life insurance per annum on the capital stock, amounting to cumstances of borrowers and to the excep-ompany show its ability to pay promptlyial 820,858.70; interest on deposits, $15,967.30- tionally low prices of farm propertv. Everyoliy plaims, but it must be able te promise commissions on loans, 385.40; solicitors mortgage in the company's vault 'had goneo its policyholders large profits in the shape fees, paid by the company, 8134.60; expenses through the handeof the Executive Committeef, for example, quinquennial dividendsiand of all kinds for the year (includine 8440 income during the year, and some of the mortgagesonus additions. The drectors are confident tax), $4,593.37 ; augmenting the Rest, 82,000 had been scrutinised again and again It wasbat they have paced the company in a brought forward to ensuing year, $885 77_ the great anxiety of the manager to have theosition to compete on favorable terme wit total, $44,825.14. The company's Rest bas slightest possibility of lose in every case pro-t nost succeseful rivale for the bet clas of by the addition of this year's surplus profits vided for ; so that every step which was takenSontine and endowment business, etc., and that been increased to $54,000, besides the $885 77 was felt to be on flrm and solid ground. Thehe position of the company is now o assured at the credit of Profit and Lose Account. growth of tbe company, especially during theat its friends need have no fear of recom. There bas been the gratifying addition to past year. had been phenomenal. It inspirediending it as one which will give mosttratiso the deposits during the year of $59,473-- and justified the full confidence of all classes,ctory result to its patrons. making the present total 8419,888. For these and e was sure there was a long and prosper-Perhaps a word of explanation is due ere deposits, there is landed security of the ous career before it.othe item in the receipte of 8100,000. Ail of appraised value of one million, six hundred The vice-president, Mr. S. S. Fuller,eu are aware tat a great deal of capital bas and seventy-eight thousand, nine hundred seconded the resolution in some well-con.ion made out of the fact that the conmpany dollars, being a little over double the amount sidered remarks, pointing to the large increaseowed in its last annual statement an impair- which the company bas on investment. in the company's business, and saying theet of capital. While wc al, feel that this The demand for money bas continued brisk manager bad informed the directors that to
o more apparent than real, yet the board did but much caution bas, as usual, been exercised this date the payments on stock were int wis tagents of rival companies to ave in making advances to borrowers. The direc- excess of 300,000, and the deposits had grownen ths to point to as an objection to insur- tors have availed themselves of their bank to over $4 50,000-a large increase in the fewg in theg anufacturera'. They have, there credit to the extent of $35,000, to meet re- days since the year ended. The provisionSlders, given the company this sum. Th- quests for good loans. This overdraft is being made for losses was chiefly for loans whichmpany is nothliableherefortin anyshpe wiped off as payments come in from borrow- were of long duration ; the more recent loansfmpany Inot hiable therefor in any shape ers and others. standing well. He joined with Mr. Trownform. It is a bona fidengift, the arrange. There bas been the considerable increase in in anticipating for the company a brightent being that the dividende that would the output of the past year, over 1888, of future.etaIdy go to the ptockholders on account of $124,069 ; so that the amount now invested on The resolution was adopted unanimously.vanced this money for the stockholders mortgage is #819,222. The result of a poll was the unanimousuvan thforecnesy seetha tothaoun r The average interest on the total securities election, as directors, of Mr. Trow, M.P., Mr.u therefore can eaily se that this amount bas undergone a further slight diminution, Corcoran, Mr. J. W. Scott, Mr. Fuller, Mr.money addn greatly to the earnin g power and there is no present prospect of any material Ballantyne, M.P.P., Mr. Youngs, Mr.e Mil-the company, and to certainty of dividende advance on recent rates. lan, Mr. Parker, Mr. Morton, Mr. Innes, Mring decared te poicyholders. Especially The financial statement is subjoined. - Malcolm Macfarlane, Mr. Thomas Stodard,view of the fact that under the charter of JmsTo, frel fClfrinwo oeihe company ninety per cent. of all profits JAMEs TRow, formerly of alifornia, now of Goderich.ongs to the policy-holders. President. Accompamed with warm votes of thanksMAr. William Bell.,nf (4 laInh -... 810ec aStratford. Januarv 15 189a i-100 each was voted touthe r i,---- Pui itueipn, seconded theadoption of the report and in doing so stated,

that he most heartily endorsed all that hadbeen said by the chairman. The amount ofnew business secured and in force, with thepresent financial position of the companyguaranteed a bright andesucceseful future,and that the efforts of the directers and thestaff of agents to maake it profitable alike tepoicyholders and shareholders would, he feitsure, be crowned with good suoces.
A vote of thanks was tendered to the med-ical directors, Drs. J. F. W. Rose and P. J.Strathy, and the medical examiners of the

bualr, temuy L, u.

FINANCIAL STATEMENT OF THE BRITI
LOAN COMPANY OF ONTARIO, FO
ENDED DECEMBER 31sT, 1889.

CASH ACCOUNT.

Recedpts.Bank balance, Dec. 31, 18 8.....
Repayments on bans..........
Payments on capital stock...
Deposits received................
General interest...............
Bank overdraft.................

Uupesent and vice-
president for their attention to the interests of

s MORTOAE the company. The manager was also cordi.
ýR THE YEAR aly thanked, and $100 was voted to hisassistant.

At the subsequent meeting of the directors,
Mr. James Trow, M. P., and Mr. Samuel.$ 2,543 89 Street FulTerwereMunanimouslyMre-elected

143,349 58 president and vice-president, respectively, for
4,269 91 the ensuing year.567,308 73

949 96
35,182 28 Farnham has been illuminated by the

incandescent electric light since the lst Janu-$753,604 35 ary. A number of the stores are lit by it.
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La.Ina5 Accountant and Assignen.

E ST A BL 5sED 186 i.

E. R. C. CLARKSON,
TRUSTEE AIM BECEIVEB,

29 Wellington Street, East, Toronto, ands at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TORONTO AND H Al.TON.

Accountants, Assignees, Receivers.

REoisTEBRDx CABLE ADDEss, - - "JUIoB."
Telephone 1716.

Toronto Office, - STANLEY CHAMBBBS, 7 Yonge St.
Hamilton Office, - - 2j James Street, South.

AUDITOR,
Recelver and Accountant, Insurance and

Financial Agent.
27 Wellington Street E., (Room 4.) - TOBONTO.

LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.
ASSIGNEE IN TRUST,

Accountants, Auditors and Financial Agents.

Business booki written up, and Principal'. ac-
countseformed. Balance sheets certffied. Partner-
ehipz arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

CLARK, BARBER &
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.

Co.,

20 Front St. eet East, - - - Toronto.

CORRESPONDENTS IN
Montreal, Winnipeg. Vancouver, Canada, London,

Manchester, Braedord, Leues, Huddersfield, Eng,,
and Glasgow, Seotiand.

ESTABLI5HED 1865.

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH
HAMITTON, - - CANADA.

W. S. GIBBON. S. LEvEA.v. m

GIBBON, LEVERATT & 0O
Assignees and Accountants,

TORONTO.
Address: TELHPHONe~

36 Front St.:East, 1o. 1883.
BANiERs :-Bank of Toronto; National & Pro-vincial Bank, London, England

120 PRINCE WILLIAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-ments effected, Financial 8tatements examined andreported upon, Balance Sheets and Profit and Lossstatements prepared or certified, Books arrangedand adapted to any business so as to record trans-actions and Oxhibit results clearly, comprehensively,and with the lenet labor.

S. A. D. BERTRAND,
Officiai Assignee

For the Province of Manitoba.
Under the recommendation of the Board of TradeOf the City of Winnipeg. Insolvent and Trust
Estates carefully mana6 ed, with promptuesS and
econoy. Special attention to confidential business
enquiries. 3

5 Portage Av. East Winnipeg, Man.

Leading Educational Institutions.

BOARDIIG & DAY SCHOOL Y°n

50 & 52 Peter St., Toronto.

MIss VEALs, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classice, Mathe-
matics. Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.
PRIMART, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul
ation.

Agent.' Direetory.

H ENRY F. J. JACKSON, Boa Estate, and Gen
oral Financial and Assurance Agenov, King

treet, Brockville.

EORGE F. JEWELL, F.O.A., Public AoountantGandGAuditor. OfBie, No. 8 Odd Fellows' Hall,
Dundas Street, London, Ont.

INNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or inveted. Minerai locations. Vauatore,
Insurance Agent, &o. WuI. R. GRUNDY formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 284.

TBOUT & JAY,Aentfor Boya1anamian; La-
R'cashire• CanadaPire and Marieà& overeignFire; also le Confederation Life Insurance Cos.;

Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-i
changeS. Offices, 55 and 57 Adelaide St. eut,
Toronto.

A BOSTON EVICTION.

In Boston, on Monday last, Mrs. Carrol, a
poor woman who had been robbed of her
money by an absconding broker, was evicted
from the house she occupied. While she was
lying ill and penniless the officers of the law
removed al the furniture in the room, except
the bed on which she lay, thon took the sashes
ont of the windows and poured a bucket of
water on the fire, at which the oldest girl was
trying to prepare some medicine for her
mother. The woman died from exposure that
evening, and her little ones were turned out to
shift for theinselves. The father was killed in
the Wollaston disaster. The Post says:-
That such things can happen in cultured,
humane, Boston is humiliating and shameful
to relate; and none the less so because the
p.rson who owned the tenement was acting
within her legal rights. There is a right
higher than the mere legal right to evict a
tenant under such distressing circumstances.
That is, "the right divine of helplessuness."

Fire Renioval!
We are now moving into our

New Warehouse, 10 Front Str.et

East, adjoining new Board of

pleased to receive a call from our

friends.

RICHARD TEW & CO.,
WHOLESALE CROCKERT, &c.

19 Front St. West, Toronto.

commercial.

MONTREAL MARKETS.

MONTREAL, Jan. 22nd, 1890.
AsHEs.-The market holds the little gain in

firmnese noted a week ago, but is not marked

by any activity. Receipts continue very light.
We quote $3.40 to 3 42J for firet quality pots,
seconds $3.10; pearle $4.85 to 4.90. Stocks

in store are about 440 pots and 160 pearle, the
latter larger figures than usual.

BooTs, SgOES, AND LEATHER.-Matters are
rather better with the factories this week, a
fair amount of cutting is being done, but
though manufacturers report fair orders,
there is no activitY in leather-buying, and

but little more doing in the "swamp " than a
week ago. Stocks are well assorted in all
lines, and values virtually unchanged.
We quote: Spanieh sole, B A., No. 1, 19 to
22c.; do., No. 2, B.A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 32 to 33oe; calfskins (35 to 40 Ibse),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 to 40c.; bar-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 10½ to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

CEMENTS, FIREBRICKS, &c.-The local mar-
ket is quiet but values are steady, and our
remarks of last week as regarde advanoed
prices are confirmed by receipt of quotations
from England at from 1s. 3d. to le. 6d. higher
thal last year. We quote Portland $2.75 to
3 00; bricks, 825 to 30.00, as to quality ; fire
clay, 81.50 per bag.

Diuos AND CHEMIcALs.-The trade reports a
fair sorting movement, with a rather improved
enquiry for heavy chemicals, in which there is
general steadiness. Alum shows a marked
advance during the last few weeks, and bleach.
ing powder is aleo firmer at home; opium con-
tinues to gain in strength ; the combination
among the producers of iodides still holds
despite the possibility of its coming to a close
at the end of the year; camphor still working
up; there is some reaction in insect powder,
fiowers being firmer in Trieste.bWe quote:
-Bal soda, 11.00 te 1.15 bi-carb soda,
$1.90 to 2.00; soda ash, per 100 ibe.,
81.70; bichromate of potash, per 100 Ibo.,
$11.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystals, 30 to 31c.; do.
ground, 31 to 35c. ; tartaric acid, crystal, 48 to
50c.; do. powder, 50 to 53c.; citric acid, 60 to
65e.; caustic soda, white, $2.35 to 2.50; sugar
of lead, 10 to 12e. ; bleaching powder, $2.75 to
3.00; alum, 11.50 to 1.60; copperas, per 100
Ibo., 90c. to $1.00; flowers sulphur, per 100 Ibm.,
$2.25 to 2.40; roll sulphur, 82.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
11.75 to 1.90; saltpetre, 88.25 to 8.75; Ameri-
eau quinine, 45 to 50c.; German quinine, 45
to 50o.; Howard's quinine, 60 to 65c.; opium,
14.25 to 4.75; morphia, 01.90 to 2.10 ; gum
arabic, sort., 80 to 90c.; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
14.00 te 4.25 per lb.; iodine, re-sublimed,
15.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
cils are:-Oil lemon, 81.75 to 2.25 ; oil berga-
mot, 3.00 to 3.50; orange, $2.90 to 3.10; oit
peppermint, 13.75 to 5.00 ; glycerine, 25 to 28c.;
senna, 15 to 25c. for ordinary. English cam-
phor, 70 to 75c.; American do., 58 to 63c.;
insict powder, 45 to 50c.

DRY GooDs.-Our remarks of last week will
almost exactly fit the situation at date. The
énow that came at the end of ast week may
help matters a little in the country, but the
season is almost too far advanced to allow of
country retailers selling many more fall and
winter goods, of which their stocks are much
larger than is desirable. Orders for spring
stock are but moderate, and remittances as a
rule fail to show that improvement so anxi-
ously looked for. In fact the situation is not
cheering.

FIsH.-Trade rules still on the quiet side,
the Lenten demand not having yet set in
apparently, and business as a whole has been
lighter than previons seasons. Green cod and
Cape Breton herrings are in rather light sup.
ply. There is a good demand for fresh fish,
which may have something to do with the com-
parative quiet in pickled fish. We quote:-
Labrador herring, #3.75 to 4.00; Cape Bre-
tons, 15.00; dry cod, $4.75 ; green cod,
No. 1,$5.00 to 15.25; No. 1 large, 15.25 to 5.50;
N. S. salmon, $14 50 to 15.00 : B. C. ditto,
$11.50 to 12.00; finnan haddiee, 7 to 7e.

Funs.-Receipts continue light, perhaps to
some extent due to the light snows that have
fallen. Local values show if anything fur.
ther weakness. The result of the London
January sales will be watched closely,
but the sales in March will have more
interest for the Canadian trade. We quote
for average prime skins:-Beaver, 14 to 4.50;
bear,1812 to 15; cub, 5 to 6 ; fisher, $4 to 6;
red fox, 11.20 te 1.40 ; cross ditto, 12 to 4.00 ;
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1 m



tidi

a
t]
g
h
is
n
ti

c
P
m

in
he
84
su

da
sp
sic

at
caî

nana to mout manner, and there is con.tinued quietude in the market. Of local greenhides receipts have been small with dealerspaying on a basis of 4c. per lb. for No. 1 green,and tanners 1c. more; Toronto No. 1 selle at5k to 5Ïc.; dry hides, 9 to 100.; calfskins,5c. 1paid by dealers; lambskins, 85 to 90c.
LUMBER.-No change in values can be re-ported since our last writing several weeksago. The building trade je at prescrit dulI,though there i everytProspect of considerable

activity in the spring, the many civic ii-provements here in the way of street-widening, new pavements, harbor im- ofrovements, &c., being likely to createa pretty lively demand. We quote :-Pine Refiret qnality, p M, $35.00 to 38.00; ditto, 2ndquality, $22.00 to 25.00; ditto, shipping culls, int14.00 to 16.00: ditto, 4th quality deals, 810.00 Pto 12.00: ditto, mill culls, 68.00 to 10.00;P
wh

BUSINESS CHANCE.
An excellent Dry Goods business is offered for

sale by BURT BROS., & CO., of LISTOWEL,
Ontario. Their Stock is A 1. They bave been
established for fourteen years. A splendid open-ing, and best stand in town.

Address,
BURT BROS. & CO.,

Listowel, Ont.

WILLIAM KENNEDY & SONS,

/APITA,

500, 000.

The atten-

on of owners

Pr i va te
esidences is

vited to this

YRiMID,

the uniform

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

OWEN SOUND, ONT. Smounts set

M'Fs 0OF THE apart at the

", dates given for

the PROTECTION
TURBINE

OF ITS POCLIY

Heavy Mill Work, 1NOLERS.
Water Power Pump.
Ing Machinery for
Domestic and Fire

Purposes.
Plans, Estimates, and Superintendenê for
Construction Of Municipal Water Works and

Improvement ot Water Powers.

J. FLYNN, -
.26 Victoria

DEWEY i BUCKMAN, General Agents Eastern Ontarlo and Province o

AGENTS WANTED IN ALL tJNRNIPRESENTED DISTRICTS.

IJeposit aOttawa,

DOFAS- t 0s0th
strongest and

largest Com

pany doing

u 3sa sloo -an exclusive

dwelling busi
871 6+tss no

__7_7 ness in the

18y' ._70_0U nited States
1876 I 2 68.00 - -if not in the
1877 1 0,6200

la78a 1058 157.00 world. It now
1879 1098 623. 00lno

1 38 42300'issUeBover70,-

000 policies a

year. No other

like Company

.B B*. can show such

growth and

89 I 958,09.00 increase.

From year to

year it spreads

the base of its

Pyramid and

gains strength

- 4CHIEF AGENT

ie

id

e

t Quebec
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lynx, 83 to 1; narten,o 0c. to 61; mink, 6.00 pruce,169.00 tb 12.00; heslock, 9.00 to 10 ; No.26,7c.; thetusual extra forlarge sizes. Hoopi
te 1.25 ; muskrat, fali, 10c. ; winter ditto, 15c.; &eh, 813.00 to 18.00; base, 614.00 to 20.00; and bande, per 100 lbe. 63.00 ; Staffordsbireotter, 10 te 12; coon, 50 t 60c.- kunk, 35 oak, dimension, 60 00 to 90.00; oak, plank, boiler plate, 3.25 te 3.50; comm Seetire50., 75c., average about 40c. 20.00 to 60.00 ; walnut, 60.00 te 100; cherry, 3.25 to 3.50; steel b ;iler plate, 3.75; headio,GROcERIEs.--Trade je still far from what it $60.00 to 80.00; butternut, $25.00 to 40 00 $4 50; Russiateet iron lt , lead per 100eond be at this season, and the personal birch, 618.00 to 25.00 ; maple, hard, ;18.0 t5;bR.,spig, an4.00; sheetr, 4150; hetd 6.00 teexperience of the writer, who has just been in 25.00; laths, $1.45 te 1.60; shingles, $1.50 to 6.50, pbet cat steel, il te 12c.; pring,tbc Eastern Townships, shows that the omni- 3.00 ; ditto, cedar, 2.00 to 3 00. 62.50; tire, 2.50 te 2.75s;te leigh oe,12 2.0presenIt "La Grippe" has as many victime te 3.00; round machinery teel, 3.00 toe 3.25tc counytry as in the city, merchants being METALS ANi) HARDWARE.--Business has beenidup with it, and doctore gencrally being quiet, but holders are firm and prices strong .ngot ti, 24 te 25c.; bar tin, 26 te 27c.; ingot
run off their feet with calls. That business from present indications, pig iron will not be copper, 15c.; sheet zinc, 66.50; spelter, 66.25;
suffeir oes with saying.Inalusessereimported next spring cheaper than present antimony, 00 te 20c. ; bright iron wire, Nos.
sufers gees without 8aying. In vaines there 

0rpre etsrn ceprtaipee to t 8, 62.75 per 100 bis. ; anriealed de., 82.75..s ittle new. Sugars are where they were, prces-ex-yard-ard other hcavy lnes, suchgranulated being sold at the retinery at 64c. as coke and charcoal tinpaes and Canada Os, PINTrs,AND GLAss.i-We cannet noteiaellws 5 te 5c. There seems te be plates, will actually cost more than they are any very novel features in these lnes this
perbiely more steadnese in raw suars now held at. Scotch warrants in Glasgow closed week. Turpentine ie about as it was, being

Donsiet.aat 
6mo2e Weequetes:-Celtriessznene 

queted at 70c. per galion in ernal lots; iineed,

et rrimary points, the crop in South 21st 3 te 60/2. We quote :-Coltness, none quo 64c. for raw, 66 to 67 . fr boiled inamerica is said to be short, and alto here ; Calder, No.1, 8 2 7.00,and none here;Calder o6i 4 c. r, 66 to 670 for oied]ether appearances would seem te indicate No. 3, 326; Langloan, 628.00 ; Summerlee jobbing way ; castor, 12 te 24cin ol iv n at prices have about reached the lowest level, 28.00; Eglington and Dalmellington 25 f for pure. In fish eoisthere is ne reat activind are likely to recover, though not perhaps Gartsherrie, $27.50 ; Carnbroe, 26; Shott; steam refined eal is stiff at 55n bc near future. There is an increased $27.00; Middlesboro, No. 1, none here and way. Nfld. cod, 38 to 40c. Dry lead jsemand for molasses as is usual at the season ; cannot be got ; No. 3, none ; cast scrapsteadily advancing and glass exceedig ie Guild price for Barbadoes is still 47e. per railway chaire, &c., $24 to 24.50: machinery We quote - Leads (chemically pure anda. in puncheons, but some sales of large lots scrap, 20 ; common ditto, 614; bar iron, $2.50 first-class brande only), 66.25 te 6 50; No.ave been reported at 44 te 45c. In teas there te $2.60 for Canadian, British 2.75 1, $5.50, No. 2, 64.75, No. 3, 4.50; drys no apparent change, the local market doesbest refined, #3.00. The products of the L onb white lead, 5 5 t 6e.- red d o , 4.0; dryit show much activity, but values are steady ; donderry Iron Company we quote as fol. don washed whiting 50 te 55c; Parie ;Lon-Lndon market as been dull of late with ows: Siemens' pig No. 1, $26.50 to 27.00. 1 ; Cookson's Venetian red, $1.60 te 1.75;
ae values prevailing in black and greens. Acadia bar, 62.40; Siemens' bar, $2.60; thes' other brande of Venetian red, 61.40 te 1.60;
effee show cmparatively ilight demand at gures for round lots. Canada Plates--Blaina, yellow ochre, $1.50; epruce ochre, 62.00 te
resent: We quote Rio 18 te 21c. per lb., 3.15 to 3.25. Tern rooffng plate, 20x28, 68.25 2 50. Window glass,61.60 per 50 feetfer f2ret
oeha 27 teo 30e., Java 25 to 27c., Ceylon 24 to 8.50. Black sheet iron, No. 28, 63.50. Tin break, $1.70 for second break.'c. Dried fruits move but slowly now and plates-Bradley charcoal, 67 te 7.25; charcoal' WOoL. There arc ri supplies of any kind
emall lots, Valencia raisins, hew noerareI.C., 64.50 te 4.75; do. I.X., 65.75 te 6.00; coke available at the moment berseither freigni

ld very firmly at 6 te 7. per ib. layere 8 te I.C., $4.25 ; coke wasters, 64.00•; galvanizem or domeetie. Sme sales ave been made te
c., curranite 54, to 6e. in barrels, cases 7e., sheets, No. 28, ordinary brande, 6c.; More. arrive ef Cape, at pries rangig fre m 20 teiltanas dear as before, evaporated apples 10 wood, 7c.; tinned sheets, coke, No. 24, 6e.; 22c.l1c. per lb. for new, dried ditto 6 to 7c.,.tes 5 to 6c. Rice without change, as alseices and tobaccos. Canned goods moving

20, with some off brande sclling eccaeionaliyT eP o es et a S c e f l Co pa yse, salmon $1.75.
,se, s ra re huying.on. (The Agricultural, of Watertown NV)IdF.Tanr aebyn l i a
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TORONTO MARKETS.

TORONTO, 23rd Jan., 1890.
CTTLE.-OWing chiefly to over supplies the

priees of both cattle and sheep have given way
somewhat at the western cattle yards. The
breakage amounted to as much as je. per
pound in many cases on cattle, while sheep
and lambe yielded about 50c. per head on all
descriptions. Good calves are scarce, and for
anything really choice a demand exists at good
figures; coarse are not wanted. Hogs will seIl

THE CANADIAN

BAR OF OMBRCE.
HE - D OFFICE:

Corner King and Jordan Sts.

SAVINGS BANK DEPARTMENTs
Office Hours: 10 a. m. to 4 p. m.

On Saturdays-10 a.m to 1 p.m.

A Favings Bank Department bas been opened in
conne .tion with the Toronto branch of this bank,
in which sumsof 81 and upwards will be re.tived on
deposit at current rates of interest, and on con
Veoient terms f withdrawal. Interest will be
added to princpal at end of May and November in

ech year.

A SEPARATE BANKING ROOM
Ha. been provided in the building for the conveni-
ence of Savings Bank -epositors and other parties
keeping private accounts with the bank.

T r
1.80 per gallon, and the supplies are ample.
at from 84.15 to 4.30 per owt. for store and
light hogs, with 84 as the range for other
kinds. English cables state the markets there
are amply supplied and that prices are
"easy."

Dîuos.-We can report an active movement
in small lots for immediate consumption,
caused in a great measure by the prevailing
epidemic; many wholesale houses are com-
plaining of being short-handed from the same
cause. Quinine is being much .ought for in
all parts of the country; fortunately the stores
are tolerably large, and although the market
is strong priees are not expected to advance
yet. Opium is also very active, and a tele-
gram from Smyrna quotes an advance of 12a.
for current quality with large purchases.
Olive oil has advanced; morphine is firm
Trade generally is brisk.

CITY DEBENTURES.
Tenders will be received up ti 6 p.m. on Monday,

January 27th, 1891, for debentures of the city of New
Westminster, B C., amounting to *09,00. Deben-
tures are for $1,000 each. payable in fifty years, in
this city, and bear Ave per cent. per ennum interest,
payable on the frst day of January and July-the
interest payable 1st July, 1890, being for nve monthe
only, viz., from date of delivery of debentures.
Debentures wil be ready for deivery February lot,
1>90. Tenders to state number of debentures that
will be taken, and amount of premium that will be
paid, and to be endorsed.:I" 'enders for Debontures,"
and addressed to the undersigned. The highest or
any tender not necessarily accepted.

D. ROBSON,

City Clerk.
New Westminster. B.C., Dec. 17th, 1889.

Oo. PARIS,
NaSA., 178.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all deaies throungout the Worid.

Day GooD.-Business is ver quiet, without
any likelhhood of a change until the middle or
probably the and of February. Much depends
on colder weather. Travellers are sending in
just now only small orders, no one in the coun.
try feels like buying much, but the oolder
weather of the past week has already made an
improvement in several lines of goods. Should
the seasonable change continue, late as it in, il
in not toc late to help trade in many ways.
In February the shipment of spring goods will
really commence, and then an increased
amount of activity is expeoted. The closing
months of the year were fairly good for the
dry goods trade but since then they have been
unusually dull. Bad country roade and low
prime. for grain made it so. Payments are
very much les. satisfactory than oould be
desired, but indeed this cannot be wondered
at. Trade in Britain is brisk among textile
manufacturer.sand values keep up well.

Fisan.-There in a fair movement this week
and an ample supply. We do not expect to
see any special change until Lent, when a few
weeks of considerable activity are certain.
Smelts are offering at 5 to 6c. Sea herring
are selling at 11.30 per 1O. Lake herring are
quoted at 13 per 100. Ciscoes are quiet.
Oysters are in active request at from $1.80 to

WILLIA KENNEDY & SONS,
OWEN SOUND. Ourr.

MANUP'bs 0F

HIGH CLASS

SCREW PROPELLERS
For aIl Purposes.

Large Stock kept on haud.
to dimen.lons.

wheels made

THE WATEROUS STEAM FIRE ENGINE,
Built in Four Sizes:

-200 TO

No. 4, City Size, side view.

600 GALLONS- Autonatie Cut-ofi.

Cheapest, Lightest and

kost Simple

FIRE ENCINE BUILT.
No. 2 Size:

WEIGHT, •-8,000 lbs.
CAPACITY, 250 to 800 Gallons per minute

1-Y4 STREAM. 2-3 STREAM.
8-X STREAM.

EASILY DRAWN BY HAND.
OTHER SIZES IN PROPORTION.

No 2, Village Engine.

Send for Catalogue.

HOSE REELS, - -
For Hand or Horse

Copp|ings, Hase, 8Hse Waggos ,
ya and Fire Departmenet Supplies gene'ally.

No. 1, Hose Reel.

THE WATEROUS ENINE WORKS CO, BranIord, Canada.

Compound, a Compound

ondensingENGINES.
Ao ARMINCTON & aMi eHigh and

Slow Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRPESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,HA«mLTn-oN, ONT.
rTHOS WOSWIe, - .General Manag..

CD

B'-i N Ewý Nf,

m
Wb

cm

We are offering to the trade our NEw BzA»
BINDING TWINE, "CROWN," which must not
be oonfounded with Jute Twine.

"CBOWN" Binding TwIne wil stand the
Greatest Strain, la Even and Reliable, rua.
the Greatest Length; quality eon»idered, It la

The Cheapet Twine in use.

MANUFAcTUnED ONL I

BRANTFORD CORDAGE 00., LUs,
BEAN'O BI). OTT.,

909
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BRANTFORD AND PELEE IsLAND.

J. S. HAMILTON, - - - - President.

J. 8. HAMILTON & Co.,
BRANTFORD, - ONT.,

Sol Agents fer Canada. -a-

PORTLANDq :

Cements. :
- -- - - *K. B. & S."

- - .- - - "VECTIS."
-.-...-.-.-. "UNION."

---------- JOHNSONS."
---------- 9 ELMS."
---------- CHATEAU."

- .. - - R. W ."

A L ABOVE IN STORE A r TORONTO.

MORAE & 00,
98 Esplanade St East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
9 Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

NoUico is Horcby Giyen
That application wi l be emad at the next Session cfthe Parliament cf Canada, for an Acite amend theseveral Acte relating te tho Board cf Tride of theCiy cf Toronto, and te increase thefr borrowlpovere from $35,000.co te 1500,COO.0o, and te extou1Ihe r0ght of the said Board te hold lands tenthevalueof750,000,00. And te provide for the con-frming or re-arraugug of certain agreementsfonered ie by the sald Board ith subscribersfor or holders cf Deboutures issued or te hoissuedrby them. And tedeclare that Section 7 fthe Aterespectin interest, Chap. 127 o fthe RevisedSiatuies cf Canada, shail net apply te debentures
or securities issued by the said oard. And forsuch other powers as may ho uecessary te fnllyem power the esid Board te complote an demul iththoir debentures, aud te carry eut the purposes andobjecta for which they are ompowered te issue thesame, And for other purposes.

BEATTY, CHADWICK, BLACKSTOOK & GALT,

Dated a TSolicitors for Applicanvem. 1689.

Milk Can andCreamery Trimmings,
AND BODY STOCK.

We are prepared to promptly supply these goods
this season in any quantty-FIat or errugated

centre hoop.
We make and supply everything used by Stove and

Tinware Dealer.-
WRITE FOR PEIcES AND DISOOUINTS.

THE MOCLARY MANUFACTURING CO'Y,
LONDON, TORONTO. MONTREAL., WINNIPEG.

THE TORONTO GENERAL TRUSTS Co.
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITAL,' -- 19000,000

DIBRHOTOBS=
President-Hon. Edward Blake, LL.D.,QC., M.P.Vice.President-E. A. Meredith, E.q., LC.D.W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. LCx.Eq., Vice-PresdentiCanadianBank cf Commerce; B. Remet Dixcu, Esq.. Consul-Gmnorai for the Neiherlands; William Elliet, Esq.,President People'@ Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Howland, s , President Im-rial Bank Canada; Robert Jaffray, Esq., Vice-Pces dent Land Security Ce.; Emlls Irvng, Esq.,Q.C;J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & Son William Mulock, Esq.I M.P., Presqdenters' Loen and Savings Co.; J. G. Scott, Esq., Q.C.. Master cf iam H on k, Eran, m., PCdnT. Sutherland Stayner. Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fne Canadian Bank cf Commerce buildin corner Yongeand Colborne sts., has been purchased, and is to be reconstructed for early occupation %yite TorontoGenoral Truste Company and is tenants.

SAFE DEPOSIT DEPARTMENT
The vaulte are in sabuilding specially cOnsiructed, most substantial and secure, fire and burglar proof,and uuequalied in Ontario, c sting ovor 8P0,000Safesuand compartments varyng from the small box for -hose vxhing te preserve a few papera, telarge safes for firms and corporations, are rented at low rates and afford ample security afeint aesbyfire, robbery or accident. Bonds, Stocks, Deeds, Wills, Ple, Jevellery sd other valuables are alcostored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT,
Under the approval cf the )ntaro Governmeni the Comipany le accepied b y tho High Court ef Justiceas a Trusta Company, ad fromis organisation h an aemployed by the Court for the inve tmeu OfCourt Funds. The Comnpany acte se Ezecuter, Admniisirater. Receiver,.Commiitee cf Lunais, Guardiancf Children, Aesignee f tstates, Ageni. etc., sud as Truste eunder Deede, Wills, or Court Appoinsmenteafbubstitutions, aud aise se Agent fer Executors, Trustees and cihers, thus relieviug them from onerousand disagreeable duties. It obviates the need of security for administration.The Company invests money, at best rates. in tiret nuorgages or other securitis; Collecteisouon,luerert, Divridends, and acts as Agent in all kinds of fnanciaf business. t aise cou tersigne CorporateSecurities.
For furiher informationa apply te

. W. LANGMUIR, Manager.
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6ome Winnipeg whitefish bas co e in, which white on G. T. west ai 26J and 27c. p r buuh. Rye-Nominal; none offered and none askedis quoted ai 7c. ; trout are in fair supply ai lasi week. At close mixed on track sold ai for.61c.; cod is quoted ai 6 to 7c. per lb., and had. 29c. and white on the C. P. R. GRocEsus.-Again we have to note practi-dock at 6e. There is no British Columbia changed hands at 261c. Barley bas been cally no change excep h in sugars, and whiesalmon to be had. Port & Co. quote blue- selling at outside points on p. t., and are down . ince ont nlas report. Others resblack herrings at $3.00 per hundred. holders on the spot seem to have been sieady but by n means strong. Canned. FLoUR AND MEAL.-Very quiet all over. steady, but these facts are poor aasistants good are only in ligh demand but values areFlour is almost nominal; no movement re. towards reaching a knowledge of values; stillo fairly mainlainid. Coffee as quiet. Forported beyond some little in bag-flour ; for sales of extra No. 3 lying outside were made Valencia raisins we have a fair enquiry and abanelled there seems not even an enquiry at 39c. on Friday and 38c. on Monday, being stronger marke ; other lines cf dry goods areheard; at close holders offered straight rollers about equal to 41c. here ; No. 2 nominal at 45 quiet though prioes remainstoady. There hasat $3.85 to 3.90 per bbl., and extra at 83.55 to to 46c., but the feeling very quiet. Peas net beon much done in liquors during thei.60 without bids. Bran keeps steady; sold Rather unsettled ; with sales of cars lying at week A beoter demand liqeeard forri eon Tuesday, to arrive, at #11.25 per ton, with pointa north and west late last week at 54 and aeely. In teas and tobaccos a steady seasn-the mills selling ton lots at 112. Oatmeal- 55c. ; on Monday at 54c. ; on Tuesday at 55c-, able business han been doue at fir and un-Small lots of standard obtainable at 83.75, and at close at prices equal to6 4 to 55c. here. hanged prices. A special despateh from Newand granulated at $4.00, with scarcely any. cd- York speaks A stradeciaerebpig slow, buthing changing hands. _Y pindicationf for hemmediate future areGRAIN-Has been quiet with small offering DT goodandihetone arong wholesale mon gen-A fair enquiry bas been heard for whea· DOJLION TELEGRAPH 00MP erally hopeful. Retalers are jusa nomebuyingNo. 2 fall, lying outside, sold late last - - e hopeful._ Retailersare_,instnowbuying
reek at 82c. per bushel, and it and No. 2 The A-n-al General Meeti-g of the Shareholdersed winter at 82c. on Monday and Tuesdayi heldat the Company's Head Office, l2TAiK8EteOed winter selling on Friday at 87c., .to arrive, Torolle datotre, the Ciy'a Toro eo. on 8TAuKE NOTICEnd on Saturday at 88c. on track. Manitoba ,Toronto streetctithe Citymof Toronoon
ard quiet and easy, with small sales up to Wednesday February 12thoC 1890 Thaan application ion eo made to the Parliamenayia equal to 11.06 for No. 1, and equal 'oCaada at its nexi session, for an set to incorpo-
!onday .4frN.2 to N Ouesdano. 1 as At Twelve O'clock noon. rate a bank to be called the "York County Bank,'
o 11.04 for No. 2, but on Tuesday No. 1 vas
«ered at 81.05. At close the market was The Share Transfer Books will be closed from for the purpose of carrying on the business of bank-nactive, but 87c. was bid for No. 2 red; and February let to 12th, inc'usive. By order of the ing, having its head office in the city of Toronto.Bc. on track for No. 2 spring, which was held Board.R. M. WELLS,t 85c.; but Manitoba hard seemed neither F. ROPER, Secretary. Solicitor for Applicans.iuch offered nor wanted. Oats are ve Toronto,Jan. 11 . y. SolicitorforApplicants.uiet and apparently easier ; mixed on tracT
Dld last week and on Tuesday at 29c, and

8,000 Casks
2,000
1,000

500
500 "

500 4
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Leading Wholesale Trade of Hlamnton.

Knox, M9orwn & Co.
Wholesale Dry Goods Ilportors,

HAMILTON, Ont.

FOR SPRING 1890
We direct the attention of trade to our

Towellings, Table Linens, Plan and Oheck
Hollands, Striped Linon Drill&.

Worsteds, Pantings, Scotch Tweeds- bought
before advance.

Prints and Satteens-Latest Novelties-Special
Clotho and Finiahes.

Parasols, Cartains and Hosiery.

See Samples 00W inlTravellers' Hands.

ADAI HOPE & CO.
ESTABLISHED 1837.

HAMILTONs CANADA,
IMPORTEBS O

SCOTCH. ENOLISH & AMERICAN1

Pic IRON
Bar Iron, Sheets, Bands, Boops, &c.,

Steel Bolier plates and Sheets, Nilk
Can Trimmings, and Tinned

Sheets, Nos. 22, 24 and 20.

SOLE AGENTS IN C&NADA FOR
THE SHOTTS IRON COmNT

GLASGOK.

JAMES TURNER &00
HAMILTON, ONT.

FISHI FISH 1FISH I
PRIUlELABRADOR HEREINGS,

Barrels and Halves.
LARGE FAT SHORE HERBINGS, Barrels.
XIPPERED RERRINGS,

Quarter Barrels.
GOOD ORDINARY BONELEMB 1FSH.

PURE BONELMS COD.
FAPNY BONELEB9, 2 lb. Blocks.
8TEARW OOMPRESSED COD,

ln Pound Cartoons.

ALL AT LOW PRICES TO THE TRADE.

111ONTÂRIO COTTON coq,
HAMILTÔN, ONT.

MÂKUPATnEEE50r

Cottonades, Shirtings, Denima,
Tiokings, Awnrngs, and

Ducks.
Special Ducks for Agricul-

tural Implement Makers.

DUNCAN BELL, Agent, •ONTREAL.

J. E. McCLUNQ, Agent, • TORONTO.

very cautiously, so that the movement is HÂ.-Pressed of really choice quality has
mostly in small lots, though the total is by no been scarce; had good timothy been available
means insignificant. Raw sugars are a very it would probably have sold at about $11.00;
uncertain quantity in the situation, and it is "Cow-hayI" has moved slowly at $8.00 to 9.00
feared that there will be yet another decline on track.
before prices are placed on a more satisfactory HIDES AND SKINs.-Generally quiet. Green
footing. There is no disposition to force trade hides in good supply and generally of good
by shading pries. quality and taken as before; cured not wanted

HARDwARE AND METAL.-There is but little though they would probably have been sold at
change this week in the condition of business. a concession, but prices unsettled. Calfskins
Payments are not as good as could be wished, -Nominal both on green and cured. Sheep-
but considering all things they are not bad. skins offered slowly and prices steady at $1.25
Window glass is advanced here, and is now to 1.30 for good green, with a few extra, suited
quoted at*$1.65 for firest break, 11.80 for second, for mats, going at $1.35; and country lots of
and so on. A shght advance has occurred on dr ranging down to 11.00.
Canada plates, sheets, and hoops. Canadas Hops.-Some little enquiry bas been heard,
are now quoted at 13.50 per box, and there has and a few small sales made at 14 to 15c. for
been a pretty good movement in this article at good to choice new; with fine yearlings at 1Q
Montreal during the last few days, when over to 12c., but the whole movement seems to havQ
five thousand boxes have changed hands at been umall.
$3.20 and 3.25; really good brands will now LEATHER.-A steady and very encouraging
cost to import about $3.60 per box. Sheets movement has been in progress this week.
are quoted at 3jc., and hoops and bands c. Trade is opening up, and the improvement
per lb. Iron wire is not active just now owing since we last wrote is marked. Manufacturers
no doubt to the recent advance, but still higher are not buying yet, but dealers are, and the de.
figures are looked for. Copper is unchanged mand is pretty good. Stocks are only moderate
here, though it is easier in London and New and prices are steady; the whole tone of the
York. A London cable quotes copper as 2s. trade is steady, and prospects appear to be
6d. lower for spot, and 10e. lower for futures. regarded generally in a more hopeful light.
Glasgow warrants are aleo 2d. lower. Payments moderately good.

PM-s AND OIus.-There is no change in LuxBE.-The present condition is one of
paints or ails at present. Turpentine is steady. quietness upon the whole, and prices remain
Business generally is very quiet, and the at their former level. There is quite a demand
orders being transmitted by travellers are for basswood, but no other feature in the
small. Window glass has advanced and is trade worthy of particular notice.
now quoted at $1.65 for the firet break, and PoTÂroE,-Cars rather quiet; dealers usu-
81.80 for the second. ally well stocked and not inclined to pay over

Leading Wholes •e Trade of H--ton.

THUE B. QRN WinU ll ol$
(LIMITED.)

virn Maaufadturr £ Metal Per'f'orators

VICTORIA WIRE MILLS,
KAXIUTON. ONTARIO.

eti~S Aug

;147 ROCERS BROs.
ARi

SENUINE AND GUAItANTEE*

Moîlden Bîhtannia Co.

BUFFALO ROBES
IrC) P ad.Z.laE.

An excellent imitation in Bufflo Brown sud

Wolf Grey i nmanufactured by NEWLAND3 &

CO., ot, patented and reistered lu Canada ud

the Unted Stat"

Are made Ithree ses uand ae heavil lin• d

with Imitation Lambekin. They combine warmth

with durabilitY and handsome apearace.

NEWLANDS & 00.,
*ALT,

CANADA.

56c. for cars on track, at which price they are
not offered.

PRovisioNs.-The market has generally been
quiet. Consignments of tub butter have come
forward freely, but as the demand has beeu
chiofly for ohoice dairy aud the proportion of.
this grade inrreceipts only smali, they have
not sold well;;selections have been taken at 16

Our travellers are now on the road, exhibiting an
elegant lino of Spring B&mples, and of unusuai
value. Merchants will consuit their interesta by
witholding orders until they have examined our goods

W. H, STOREY & SONS, Xa.na rers,

ACTON, ONT.

Manufacturera
Spencer'&

Patent "4DalsP
Bot Water

Boiler.

In sizes to suit
coles,

Churches,
Public - School

.uildings,
and Besldences

of al Hkinds
and descriptions.

Bond for Price
Listea nd Testi
monials ta any of
the leadng team-
fitters in Canada,
or ta "th manu-

facturers.

637 CRAIG ST.
NONTREA L.

911
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to 17C., but medium and common neglected,
and alrnost nomainal beyond a few tubs of the T ~ O H Wlatter seld at 10 to l1c. per lb. Box-lots of relis
abundant; and when of the right sort-choice
and well-packed-they have sold fairly well at M015 to 16c., but sone second-clas. has been E
readily pushed off at 124e. Cheese is quiet,PN
with ohoice steady at 10J to 11c. for small lots,and some summer-make sold at 8i to 9ec. ° 9' ~ m MALLEABLE IRONaccording to quantity and quality. Eggs- *Offerings large with importe from the States,
and prices declined to 19 te 20c. for fresh and ! TI15 to 16c. for pickled in cases, with no demand TO OUDER iolALL lIDONfor trade-lots. Pork--Very slow ( f sale, ai- r BB o r neothough the feeling semedteasiereat t13.50LONZOW.SPOONE R. <ORICUL TURAL /KPL EMENT5at the close. Long-clear bacon ha.seld rather PR HOPE ONT. àNDm lSOULLANEOUS PUPSEns.easier at 7 to 7c. per lb. for ton and sesOSPUPA,
but the total of sales has been small; CumberN
land usually held at 8e with OcarcelyA NyADA*elling ; smoked meats have been going offquietly at 9c. for rolls; at 10c. for backs andlc. for bellies. Sales cf hame small and prices
fairlysteadyatit11e. for emaîl lots of 21on febe atíon*moked. Lard very quiet and still sold at Si
to 9c. for tubs and pails of local-make, though ORCANIZED 1871. HEAD OFFICE, TORONTO.t is alleged that sue> sales bring los. and not -- --- H EAD,profit. Hog. have sold quietly as packers REMEMBER, AFTER THRFE YEARS"t*e°o finish-up old stek, but that done POLICIES ARE INCONTESTABLEsone lots sold about theeclose at $68 0)t 5 .40.ARE
A amall movement is reported in trade-lots of Free from al Res'rictions as te Residence, Trtvel. or Occupation. Paid-up Polie7 anddried apples at rather easier prices, or about Cash Surrender Value GuaranteedO lu eah polly.5o. p.r lb., with dealers selling small lots at5 t 9n.;devaporated obtainable in trade- THE NEW ANNUITY ENDOWMENT POLICYlot. at 9 te 9i4e, and dealers sold at 10e. fer AFFORDS ABSOLUTE PROTECTION AGAINSTne* and 9e. for old. White beans are quiet AFFRDABOLTEROECTONAGANS
and unchanged at 81.45 to 1.50 for trade-lots, EARLY DEATH.with dealers selling at 1.65 te 1.75 for srnall Provides an INCOME la old age, and Io a GOOD INV STMENT.lots cf hand-piaked. 

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
S LT.-Canadian bas been d tive and firmer, unexcelled by any Company doing business in Canada, are allocated every dve years froi the

with car-lots on track sold at 68c. for coarPe issue of the Policy, or at longer periods as mnay be selected by the insured.in rek; at 1.18 for dairy, and at $13 2 for Prots so Allocated are Absolute, and not Liab'e to be Redaced or Recalled at any future
barrelled, but the latter is now held l at 1.37; time under any circumstances.quarter sacks ot dairy in mall lots 45 . Liv- Participatirig Policy Holders are entitled to not les. than 90 per cent, of the Profits earned in their Class,
erpool nthing doing; prieed.noninally un- and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.
ohanged. 

W. C. MACDONALD, 
J .MCOÀDSauDs.-Alsike is said to be of rather poor AOtuary.LD J. K. MACDONa LD,quality, and the best of it selling at 15.00 to Aetuary.5 50, with serr e low grade ranging dcwn te

$4.00 per bushel, with clover of average qualityooing at #3.50 te 3.60, and ehoicesat $3 75 per
bushel.TAi.uw -Offered freely and taken as before heap r than Society Insuranceat 2e. for rough and 5 te 5ie. per lb. for ren- h a e h n S ci t n u 8 'edered, with the latter ebtainable in tra.de-lots
at 5ic.

WOOL.-Not ruc aedoing but seemed fairly For 91 yearu past the old TNA LIFE INSURANCE COMPANY, in addition to 115 popular
steady. Fleece very bearce, but manl lots ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance et ACTUAL COST, upon
talen at 224cte 23c. per lb. for good rerchant. is CopyrightedI- RENEwABLE TEar PLAN."able and 24. for clohing, with 17 to 1c. fr Below will be found the Annual Premiums, followed by a Statement of the Resuits to the Survivors,
rejetedi; pulled steady, with 24 te 24e. pad duiring the past Ten Years. Compare the Net Cost, shown In Section 4, with the Assosmonts maie upofor super in lots, and 29 ted30e. for extra, butooftoings amail and demaud fairîy active. persons of 1the mme &ge whc belong te th. varlou Assment Societies, whether of 1the businss or_______________________________ raternel varietlcs andi note th1e difference:

Storage and Comunison.

STORAGE,
IN BOND OR FREE.

ITCHELL, MILLER&00.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAM8ON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHAN7S.

Ts. - comES.jSAS

I

FOR EACH SI,000 OF INSURANCE.

i S3 4Annual Premium, includ- Accumulated fundat sud BALANCE, Alow $400 lu place o1ing Medical Fee, Ad- ef lth year te Cr. ef DividetIlto ton parts. the Annuai Dues andmission Fee, & Annual oaeh PoUoYavailabloIAdini-gi<n 
Fees usn-Expense Charge, ail in t rensw -bis, or pa1 show ng ally co I"ct -d. anditheone sum. for another Policy.- Anual Total 0051. Net Cot, veârly, was:

Age 0 o. Age c. Âge S o. Âge $ o. .%go $ c. Ago1
8 c. Âge $ c. Age $ c.16 1109 35 173 16 8521 3.5 7886 16 757 35 947 M 357 3554720 1109 36 18(0 20 351 86 8330 20 757 3J 965 20 357 3621 11 87 37 1868 il 3740 37 8780 21 763 37 9!Y 21 363 3759022 1166 38 1941 22 390 38 923022 770 38 10H 29 370 ?86li23 1197 X9 2019 13 416) 89 985 23 780 3) Io50 23 380 39 65024 12£9 40 91 0 24 4370 4010196 21 790o 40 lOt- 24 390o 400eg25 1264 41 21 91 25 4586 41 10599 tô 'G 41 18 5 c5 726 1300 42 228626 48FO 4 2 1

1
0 45

26815 2 il si Bd 4 8 4278227 1338 488238827 13.5 431150527 8., 43 1210 27 425 4384028 14 79 44 24 97 28 5415 44 110M 21 838 44 130û 28 438 44 90029 14 21 45 96 14 2# 5700 45 12480 29 F50 45 11729 460 45 97230 14 61 46 27.9 30 598i 4oi12900 30 87o 41 14.0 M) 470 4610 »81 15 14 47 2871 si 6312 47 13375 31 8 8) 47 14 8> 47 1130se 15 65 48 80 10 4 74 813 . 0 4 62 2 49 qiX88 16 19 49 31 59 33 712) 49 14335 33 9( 1 7340 1
84 1675650 33173475 00 148 20 1 925 50 18358U4 à25 _0 1435

EXPLANATION 0F TABLE.
The rates sown in No. 1 romaien fixo avt the ageof entr for Ton Venrs at rtt. If ue AloumueadFun()lasufficen,(ne for 20 years ol'a-t htenigAsdmsioneeRENfWED ANOTHER TEN YEARS, Uasthe closelicy. Anna Toal Poicos n thoso tes wle1hA ORIGINAL RATE. At the ag etoA. 70, c. lager, th #P.rtys Agnir- Accuuge cF'rd may bedrawn out in CASH, (or two-thrds at a yo ungor ago), nas a 81 RREN, E t VAILUE or ENDOWaEN£JT,or the Insurance may thon b. roiieweti for lite.

No. 2 shows tho Funti belonging t e h.ag.4OPposite, avallable as Cash, with-iit inedit-al <-zain-mnatie», teward taking an Endowment or oCiher Puolic ot qual amiount, or secuigaruwJo hsame plan, aet1the Original Rate, for Another Teu 'ours uigaruea n1No. 3 shows th1e Balance, or Entire Aituel C, t, the. past te,, yoaroq, oxpeusos anti au.No. 4 shows the resultiug Net Coul, Or anual bath assossmnent of the past ton csars in the .ETNAon tbis plIan, atter allewing $4.00 off No. 3, sasan oq iivalent ofet1o 1.0 disinPead$Oannuel Nxpenso Charge, tounti neOessary in Assossien& Socetjo.*30 r410 diso eat o
For lurther Information, SPPIY te anu5Agen t oeth1e Company, or tb

W. H. OIRR & SONS. Managers, Toronto.
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Insurance.

QUEEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fe, Life, Marne, Accident and
Plaie Glass Insurance.

lnsurance.

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANADA.

Raid Offie, - Halifax, N. 8.

MILLERS'& MANUFACTURERS' INS. CO. APTA· L,- -

ONTARIO MUTUAL LIFE ASS'CE CO,
FIRE INSURANCE EXCHANOE,

THE TRAVELERS' INSURANCE CO,
HANO-IN-HAND INSURANCE CO.

BRITISH & FOREIGN MARINE INS, CO.
QUEEN CITY FIRE INS, CO.

SCOTT & WALMSLEY,
UNDERWRITERS•

UNION MUTUAL UFE INSs CO'Y,
POJRTLAND, NANE.

JOH E. wrI,,, - - - - 1848.

** ttrotiv t ;pul;r plans OfIThig
OOnay Pr mn y aninducemeute tenov cfubeI t mpblic; uar er

eI ide on as te Bsiene
NaVJ~eOorO1 Pt ion, liary sud

Na ted tcaee d. IlS pl.. are vaad s'di Mc Iris to .There la nothingtabl vdce 1 hidoes no t furnh che¡o e al r Bond t e 1h. Coma'QS on inm.reoan y otite agents1e bain eiced Main LW Couver-
auteedB<=àc<,ag or its 7 per cent. Guar-

0f B<ndp *C'm«a A., and o1her fOrmslb. e Maiee0 &IBOforpmhltplanatoryof
ldth Nn.forfetu,. Lav andft orlI c f daim
Uoder=er Total p&yments to Policy-

$98,0t 0 t0eir Bonoilcil.., more thanactivesu xpei Ge Territory miil open for«renced agents.

Branch Offices ai -:- - :-
TORONTO, ONT.

J. H. Ewart, -TR ON General Agent.

MONTREAL, P. Q.
C. R. G. Johnson, - - - - General Agent.

WIMNIIPEGS, MAN.
A. Holloway, .WNE M General Agent

ST. JOHN, N. B.
J. M. Robinson,-- ------- ---- General Agent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Seretary.

The Oldest Canadian lire Insuranee Comnpy.

QUEBEC
FIRE ASSURANCE CO'Y

EITABISED B1Ma

eovrnument Depouit, -.. 7.,000
Agents-Bt. John, N.B., THOMAS A. TECMPLE.

le Toronto, Ontario GenersiAgec
GEO. J. PYKE. GenralAgnt

se Winnipeg, A. HEOLLOWAY,
Gen. e,H AMn & N. W. T.

HEAD OFFICE. TORONTO.

Issues aU klnds of

ACCIDENT POLICIES,

INOLUDING 'LOSS

INDEMNITY-- of -

-for - LIMBS, EYES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.

H. O'HARA, Managing Director.

Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
ICLARD A. MOCUEDT, - Premiden.

$,000. , - - - - s$26,082,15.5.
The Larest sud best Life Insurance

mpa.n tlth.worid.
The New .Busnes of the Mutual Lite Insurance

Company in 1M88exoeeded 0103,000-000.
Is business shows lh. Greatest Com aralive Gainmade by any Company durlng the paSt

year inolnding:
A gain lnassetsOf........................ 77,008A gain in inoome c................... 8,9606O
A gainn emiumsoof.......... , 00

gaininsurpsof.............................1,6dd.1
A gi in nov business cf................83,7m6798
A gicf ril in force .................. 5496,951

THE MUTUAL LIFE INSURANCE CO.
Ha. pald tb Poilcy-holders ine

Organisason 1897,481,889.8%.

Thewonderful growthOf the Company Isadue ina
large degree te the freedom from restriction andlrksome conditions in the contract, andte th.opr
tunitis.for Inveuti°ent hich are offred inad i
te lndexmnlty in caseof death.

The Mutual Life was the firt to practically under-
tabo the.dmnpcfation of the insus-suce contract,
and mrip o Ofaverbiage in the mas cf ahich
could be found innumerable refuges against claimi
cf poilehod w ho had, however unwittingly, de-
ee gi h strict lmtter of lhe agreement.

htLsa mpsldpovertully te thm popular tastsis evidmut frommthe actthat in 188the Company
vrom eer 106000000ofnev insurance.

The Distribution Policy cf the Mutual Lite Insur-
ance Company in oh mcml liberai contracu tffermdby any companY and produces the boul resulla for
the Policy-holdersm

T. & H. K. MERRITT,
Genoral Managers Western Ontarlo,

T ORO N TO.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTAIO
WAunwÂerau.. c

Bouk Papers, W w, and Coed

JOHN B. BABER.

LONDON LIFE INSURANCE 00., THE TEMPERANGE & GENERAL
HEAD OFFICE,__- - LONDON, Ont.

Subft1,> Capital, $228,00. 1 Government Deposit, $50,000.
JOSEPH JEFFERY, PESIDENT. JOHN MCCLARY, VICE PBEST.

C.Pl2yisJ sue pecial Term, IlWhoie Life," Linxlted Payment,
or a ndowment Policies, on as favorable terme as any.urtier particulars write or apply to

JOHN C. RICHTER, Manager.

THDOMINION LIFE ASSURANCE 00.
HEAD OFFIS,. - - - - - WATLIoo, ONT.

SU"b C<pital, - 51,00,000. Dom. Gov *e sit, - 850,000.
tai1, 850,000. Paid-up %lU - 62,1500

JA3Es TBow, M.P., President. P. H. Sima, EsQ., Vice-President.

O Policy Tuos. HILLIA, Managing Director.diti à astralght promise te pay-like a bank draft, almost uncon.
or tlonsj. No restriction on travel or occupation. Io nonforfeltable ater tvo
Ot hs-..Yars-even for failure to pay renewals. Remains in f ull force TIi

an 18e aexhausted. It provides a legacy certain, instead of a law suit
posible. There are Three casses-Abstaners, Goueral and Women-

Sinprofits the truc enefit ofite own longevity. RATES comparevorably with any In the world. Cholce of &Haisonnd plans of assurance
Oftered, no other. Agents Wanted. Apply now.

MH S ILLIARD, Managiflg Dirootor.

COMMERCIAL UNION
ASSURANCE 00., (LTD)

Of London, - - - - England.
'EPIR , ' . EM AEIi E-J.

Total Invested Fnds...................$12,500,000
CANADIAN BRANCH:

IEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

. WIOKENS, Gen. Agent, for Toronto à Co. Of YOrk

Life AssuranceCompany.
FEA OFFICE, ---. anlng Arcade, TOBONTO.

Bon. GEO. W. BOSS, Min Ute of Eduea•on.-.- Pafhomm.
]EL«. ES.]H.BLAKE, Q.. repsu
BONT. MCLEAN, Esq.,Vree-P»qDZnt

Polioies issued on anl the but pproved plans, both
Level and Natural Premium. Total abstainers kept
ln a separate olas, thereby getting the advantag.of
their superior longevity.

AGENTS WANTED.
HENRY O'NARA,

Nmanaing Dbreý.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Place d'Armes Square, Montreal.
LOW ATES or PREMIUM. ABSOLUTE SECUBITY.POLICIES FBREE FROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, a None Contested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadi nvestmnta eexoed 01,00,000. 0fehioh 0817,34 laDepoulted with thm Canadin Gevernment for themsole
Beneit of =n=adatn. Polyhoiders.

-.--- + +-:- TOBONTO AGENTS: -.- :- :
a. BRUCE HARMAN, W. H. WHITE,COR. WEWNOTN & 800-ST. .g Toronto Stre.

Manager for Canada, - - - B. HAL BROWN,

918

'
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Leading Manuatturer.

TORONTO PRICES CURRENT.-Jan. 23, 1890.1828 ESTABLISHED 18"8

J. HARRIS& 00.
( ormerly Harris & Allen),

T. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Bailway Cars ofevr descrip.Mion, Chilled Car Wheels," Peerless" Steere CarWheels, Hammered Car Axles, Ba Palates,

" " B and Bapes, Sbp Iron Kesand NaonPlIS

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE CO. (L'td.)

SUCCESSOBS TO
W. STAHLSCHMIDT & 00.

-AND--

GEO. F. BOSTWICK,
MANUrPAOTUBBBs 0or

0900, School, Church & Lodge Furnifupe

O!IK0U D ESK NO. 51.
SEND POR ILLUSTRATED CATALOGUE TO

24 Front St. West, TOR0ITO.
Pactoiels at PRESTON, ONTA RIO.

The Practical
Book-Kooper.

A NUW SBIES ON THEU

SCI CR O F ÂCOIITS,
AND

Business Correspondence.

A Book ot 262 Pages, replete with Useful
and Pract/cal Information,

PRICE, 1 - - 1.00.
Address

CONNOR O'DEA
TOBONTO, ONT.

The Canaoman Gazette
LONDON, ENQLAND.

A Weekl Journal of information and Comment
Upon yM aeruse an'dineetot tthoge onoerne

t*lU anda, anadian Hnigrtion, and Canad . l

Edted b y HOMAS SKINNER, CoBmpiler andEditor of" heStock Exoehag erBo, TheDireotorjof Direotors" (ublsed annually, "ThLondon Bak" (publishe half-yearly, ae.auvYu THUBSDAY. Prios Threeeeo,
di eoCan ada~ , fourpenee, or 84.88 par

EDuomALADvuAETIsmG Orrros:
1 Deal Exehange Bui/drga, Landen, En,

Name of Article. Wholese iesleWolwNameo. BmofArticle. Rates Name of Article. WRates.

Breadstuffg6 Groeries.-Con.Hardwar,.-on.
$0o. $0.1%LOUE: <brl.) f.o.. $0O$. Plum ......e. 012 016 IRON WIa: 8.$ca W t ) 9 4egnc se . ..... $ 1 0Pa.nWatrWheat) 490 4 40 Alo~sTagona. 015 016 No 6 to 8 V0lol.. 8 65 0 00rng 40 440 Princes .................. 0 93 025 NO9. 380 000Stagto« 380 385 "iberts, Siiy, new 0 10 011l No.12 id......399 0 00Extra ........ b5 360 WanutsnBor..009t01 Galv.ronwlreNo.6 3 7000Superfne ............... 000 000 Grenoble..........016 0 17 Barbedvire, galvil006 Cr00Strong Bakers .... 460 1480 raups:Oommon...0o i ()5 60 inted 006 0 06Oatmeal Standard ... 375 000 Amber...5............056o6 Coohaine.. o05t0049Granulated 400 000 Pae Amer....063 068 Iron pipe ........ P 471to5Op.e.Bolled Oats........ 400 4 10 MoàEs ............. 037 0 50 '0 aIV. ... 0- 25 P.C.Bran, ton ....... 11001195 RIo: Arracan............ 0 03n0 04 Bolertne,9in. il003FalN: Wh o. Patna ..................... 04 005 d117 000FalWhoat No.1... 088 0 389 spxcs: Allpice... 012 TEEL:O&Bt.......... 001 00114No.8... 0 86 087 Cassis, whole V lb... 013 015 Bolerplate,jin_345 000No. 3... 080 081 lovuo................ 030 035 8116 in .. 385 000SpringWheat,No1 085 086 Ginger'uround. 025 035 ao&th'ek'r 325 000

64 NO.90083 O8_ J'amaioa,root 090 025 Sleigh h e250 960No.8 078 0 80 Nutmegs..........080 100OUTins:Man. hard, No. 1 1 05 1 06 Mace........ . 1 00 110 îOtoOOdy.p.kglOOlb 280 000i diNo. 21 03 1 <0 Pavner, black .... 019 021 8 dy. andi9dy...... 305 310Barley,No.1Brigh 0 0 000 Pe p08p0r35 dy.and7dy. 3340No. 1............ 0 49 0 50 UGABs 4dy.and0dy... A.P355 360
O a 4 .. N o . 8 .. Er e...... 0 4

No014 4 Porto Rico ........... 000 0 00 3 dy ............ OC.P 380 000No 3Extra.. 040 0 41 Jamaica,In hhdm ..0 00 000 3 dy ............. A.P 430 0 00doNo.83.......035 0 36 Oanadlan reftned...0 0510 flHonasz NALs:Oata .................. O0 29 0 30 Extra Granulatied ..O 07* O 07à Polnted and finished 50 and 10%Pesa..............054 0:55:.edpahParisLump 0 071 008 HoasuSHoEo, 100 Ibo.375 000ryen.....................04 0 4 05
.On.............0 42 O043 TArn: japan. CANADA PLATES:ThnthySeed,l00lbe 3 35 3580 Yokoh. com. togood 0 15 096 Penn, half polished. 8 10 3 20Cloveraike,1095010500 finetoohoice 080 040 Br820 835

Red " 625 650 Nagasa.com.togood 013 019 MapleLeatd 310 325Hungarlan iras, Il150 1 60 Ooragou & Souchong. 017 055 AUl poliahed ....... 325 00Millet.............1 40 1 e long,°goodtofine,0 . 55 iAr 1Ck. 505065
Flax.boreen'd.100lbs 290 800 "9i0ormosa ....... 0..550 65

Provisions. Y. Hyson,onom. to g'd 013 025 do...600875Butter, choiee, V lb. 0 15 0 16 " med. toocholoe 080 040 D....7 0Cheese .................. 010011 " extra choice... 050 055 1DO ... 5 447Dried Apples............ 0 05 0 Gunpwd.nom to med 0 90 035
Evaporated Apples.. O 07 0 10 ' med to fine ... 0 85 40 Wnow GLASS:
Hope ........................ 010 015 " fineto fnest... 060 055 andunder..165 000BeefMes............... 145015 00 6x40 . 180000Pork, Mess...............131001350 ToAo, Manufact'r'dx4.....870 000Baoon, long olear...... 0 07* 0 07 Dark P.ofW............ 048 0 51x60410 0*

"Oumb'rl'd out 0 07o 0 08 M le Navy ............ 0 55 00UNPOWD:
B'kIstumok'd 010 0 11i Liy.................. 048 000 Oan blatlng per kg. 825 350

Hams .................... 0 11 011 Sol e.................. 0 48 050 09 oIn< B ...... 500 000Lard ...................... 0 0810 09 Brier7s.................... 0 050 0 00P . 0
E do............ 0 19 0 20 RoyalArmeSolacels 0 50 000o rlex............

oders.......... 0 of 0 06 Victoria Solace 12a... 0 48 0 00 oEMail.......0501
Honey, liquid ......... 010 014 Rough and Beady a 059 000 Sisal............-013 1490OOmb ..... 0 16 020 Consolsd4........... 062 000 Aic:

Bau. Laurel Nay us....Ob 59O000 KeexiOutter&Peerless 7 50 800s
lvrwooauebg 0 75 0 80 Honeysuokeis ...... 0 58 000 Buahranger.........700 795

o toiaun". lu. 1 1br 7 1 42 Wines, Liquors, c. Woodman's flend ... 7 oO g5
î* M 070 0195f175Gladstone & Pioneer. il 00119oo50".0 58 0 60 Wume:

0. Bat 56 e daiy 0 4 0 00 Port, common ..........19515
Bio's dairy "o f 0f 0i0neoi d ............ 011 p a00450050Leather. Sherry, medium ...... 925.4w9 75 i l.... 001I8p athe,.1 0 5 0 97 ALE: Yo l 2 4250 Lardext.Nolo 0s8000g0

No.9... 9 0 4 "n2erLEpta1 60 175 OrdnaryNo.1 00Woi '0No. .. 0gg 02j qe. 175 Lnseed, raw. 069 070slauter,hes . 095609 PoPTEa: Gu sGs 255,270 L0p71 072
No.h 0281 098 J.Robin te ." 1 01 OeImp.gal.000130m 0281 05 PiNDT:eneCastillony& c. 1 2 00 180 055Hamme,heavy .... 02ô5o098 Maugg 0 127 p0 13B.50 0é

lilt. 05 9 tardDu u &Oo" l ngllsh Sod, perlb. 0 05 0 071Noiea 080 035 n J. Bobinxi1 5 15
lght med. 0 82 035 PlnetOCastillon&0Co 10 0 W1 0

25  
1Petroleum.Klp Rhina, Frenoh ... 070 1 A. Ma on& CO.10001095 ORTronto tmp. a." En glah... 070 080 1: D n 1 0 0010 25 Oana Sto10brio 01id'" Domestio 045 0B55 " 9 270 975 il sngebros 000" Veau •. 05 65 d"Green 4"5"arbonSafet..0180

HemLk0alf (auto 80) 0 50 0 60 "l Rede00se 4 75 5 00 mr PieWte080086 to 44b ............... 060 070 Booth'saOld Tom 9 00 925 AmWr'nreo 098 000Frenoh Calf........... 105 140 mR: Jamaiea, 16p "' 5 70 0 Photogexe ... 097000
Spits, large'Plb 090 027 Demerara. 95 850

sm ••......... 1 0290 WMIrsr Bootcht 8 700 8aint,Eanameled Cow,V ft 0 11 019 HhmsnC 6 007 00
Patent..........017 090 7 75 850 White Lead genaine
Pebble Grain........... 012 016 lI Dut inOÙl25sî;s...62650BuIf'........................ 012 0 16 Bond Pai White3ÏudNo1... 160 170auet, lght, Plb.o 05 6 Aoohl 650op. ?p 140o99 s3y2 " No. 9 .. 145 1 5ôG3ambier ............. 061i0 07 Pure Opta 100d898 dry .. 000.o W000imb"er S' P.°eet 60,tg 81 00 328Sumao.....................004006 " " 0,0 9,8g RedLead..........500550D •.••• .... 004 0 05 " 9s 0 48 1 59 VenetiaxiBed,E 175 900

Éff" inä ä0N mn y T y. 053 1 4 § 9 %
PergLfykingr05n••-000OchreFr'nc6ar85dw

Steeb tokgoi.b.... 00 go daBorb b. 058..Vermil..ong06..0007Cous -------.--------. 090104 Ie....nd...t... 050 1 54 VarnhNo.fn..085100T alorI •p•ted 0041000 Byeoa:yIo .l.. 015 1 6 Bro.Japa.........085 1

TaHown, ren .•••..0 00 0( Harew............................. 1960 99. .. 1. :WBat................60 070
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over •$9000,000
Annual Income over - __. • •4_ 1,600,000

Eatern Ontario Braneh, Torentos
CEO. A. a E. W. COX, ManagerProvince of Quebec Branch, Montreal, - - - J. W. MARTG, Manager

Maritime Provinces Branch Halif8x N.8P MoLARBEN. Generai Agent. D. ÏÉ MÂOdA1 kY, Becretaryr ~ . L. HUTTON, Mnitoba Branch, Winoe
W. L. HUTTON, Manager. A. MoT. CaA L, General Agent.

A. G. R A MRAY, President. E. HTT.L., 8ecretary.
W. T. RAUMAT, Superintendent.

SUN LIFE ASSURANCE C0'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LUFE IWE

INOOME. ABSETs. AssUB'N's IN0ooE. AsT AsBUNO's
IN FORCE. IN POBEo.

1872...$ 48,210 $546,461 $1,064,850 188...* #54,841 1,078,577 S 5,849,881874... 64,078 521,62 1,786,862 1884... 978,879 1,274,97 6,84,0
1876... 102,822 715,944 2,»14,098 1886... 878,500 1,0 7 9,41838
1878... 127,506 778,896 3,874,688 1888. 626.278 1,974,816 11,981,814
1880... 141,02 911,132 8,881,479 -- -
The SUN Isues an absolutejy uncondilttonalgolty It P& 8 cdaims

promptly, wlthout walting o n ty da y.
R. MACAULAY, THOMAS WORKMAN,

Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurane Co.

160 St JAMES STREET, - - MONTREAL
Tht 5 Company, doing uins i aada only, presents the follawingmu nc& Saeet, and solilst the patronage of those ueeklng unquestion-
.securit and honorable treatment:-

Assets, January 1st, 1889.............. $746,000 00
e--».e Duri.g the Year end.ng.D.. .t,,88, ,625,000 0
ANDBEW BOBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MoHENBY, Manager.

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERB UNLIMITED.

Cati1.. .. 9..0..0..0.. . 1 000Re- * . . . . . . . . . . . . . . . . . . . . 1 24 4S
uine, upwards f........

ta""tmonte a nada for proteetion 0ofGanadian PoUey-hod.rs
, ,(oyen wth Goverul eot) exOOeda, 000,000.

d ption o r anuredat mod etes of premium,
MOUrbnOO grantod i the masi approvedl forma.

"Sud i000 tor Canada-RoyalinsuPanoe Buildings, Dontma/.
JOU AYAgonts for

AlTfiE~ ~:N~ Cut 1 W jàT bVlat Agent.

INSURANCE &JOB
COMMERCIAL TROUT & TODO, PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and OMOce Bequisit
'llZ"ed in first-class style. We have for yers atsfaCtorily supplied the

1ng Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTrO.

AMERICAN_ OLGA~~î
A School thoroughly equipped for Business TraIning.

Bookkeepi, Buiness Penmanship, Arithimetic ori00spondelce Commote
LaShorhand and Typ-Wriing, Thorougly Taugt .

"or circulars and informiation, a&ies-C. ODRA,SOOIM')
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WESTERN
cOmePANY

FIBE AND MARINE. IooEPonuTr» 1851.

. 1,000,00000
ÀAmaumcRne$ver... . . . , 0Om

HEAD OFFICE,
AL IL sxmwR. rtos1w4tn

- TORONTO, Ont

JJ.KENET, Naaglng Directoi

THE FEDERA,
LIFE ASSURANCE COMPANY

HEAD OFFIE,.... . .. AMTTTON, ONT.

iblarat apty1 t 09j 60eunet.......*7 000
_________ 5mad« T 1061100

NON-FORIBITABI B2OLIOIES iTONTINE INYESTNENTS,
Am»

omans Popular Plan of Tble rom Insurane by Nortuary

DAVID DEXTER,
M""*g'n Direetor.

BRII ARCA
Assurane Company.

FIR1n.&ND IdA &I ElqI.
cah pitanad A • .. .. .. • .. .. 1, Od188,m62

cOBeOEBAmED au.
HEID OFFICE,.-..... TOROITO, OIT.

I..
BOARD or DIBEOTOB:

.. • •JOHN MORISON, Esq
DPTJT Govmanon, ••• JOHN LE8, Eq.

Jobn y. Roi&. qThes. .on& iHq. Geo. .ELyer h, HqA. Moyril Uagit
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loriritisa aid Mercatik
INSURANCE COMP'Y,

ESTABLISHED 1809.

Head 0Mo. for Canada, - Montreai.
DIREOTORS:

GILBEBT 8COTT, ESQ. W. W. OGILVIE, Esq.
ARCHL MAcNIDER, Esq.

R. N. GOOCH9
N. W. EVANS, Agnts,
F. H. G0CH.)

26 Wellington St. E., TORONTO.

Telephone No. 493, Offee.
1081, Residence Mr. Gooch.
am8, de Mr. Evans.
3ff5l "fi . H. Gooch.

Head 0ce for the Dominion, Montreal.
THOMAS DAVIDSON,

ctober t. Manag. Director.

L.ARGEK P:R OFIT S!
On Fifteen Yoar Tontine Dvtdend Policies

recently settled by the

NEW YORK LIFE INSIURANCE O.
Based upon Polcies of 810,000 each.

Cash Value Patd-u
Kind of Policy. Pol. & Div. I Value

15th Year. 15th Year.

Ordinary Life ......... 30 3M,51510 $8,50000
.i44 40 5,137 40 9,760 00

... 50 7,96690 1150009-Year Endowment. 30 10,126 90 94,490004 64 ......40 10 8060»90.9000
8 44 ......50 19.15870 18530 0015-Year Endowment, 30 14,9-0 8 6.2w00 9

......40 15,584 60 99,600 00
........ 50 17,1800 96,90000

$W' The Tontine Pellceasof the NEcw YoaK Liru
fu h in onnectionwith guaranteed insurance,

an ont at a htgher rate of interest than iuotherwise obtainable on first-las securit an
DAVID BURKE,

Gênerai Manager for Canada.
HzAD Omoc-9 St. John street. M NTA.
BRAàNc Orrz -London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE MANUFACTURERS'
LIFE INSURANCE cOMPANY

- AND -

Ti c a if3Ciwef' Âccidnt ins8 Co,
HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respectively,

ABSOLUTE BECURITY.

PROMPT PAYMENT OF CrLAr.

THIRTY DAYS' GRACE.

PREBIDENT,- SEB JoRN A. MACDONALD, P.C. G.C.B.
VIcE-PREsIDENTS:

Go. GooDaRAm, EsQ., President, Bank ol'Toronto.
Wx. BELL, EsQ., - Organ Manufacturer, Guelph.

J. F. ELLIS, - -Managig Director.

Standard .ifeIssurancet C.
ESTABLISHED 1825.

Total Invested Funds over.........8034,000,000
Tnvested lu Canada........................ 4,50,000

ABSOLUTE SECURITY.

REASONABLE RATES.
PROMPT SETTLEMENTS.

LARCE PROFITS.

Unoondillional A Non-forfeitable Policies Issued

W. M. BAMSAY, Montreal,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

UvoerpooI & London & Globe InsuranooCo.
llvtot u Canada............. 900.000

Head Office, Canada 8,anch, Montîal.
DI BETOBB.-on. B. Blêmes, Chaiman; Ed-mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.Bisks acceptodat Lowest Curoent Bates. Dwelling

Bouses & Parm Property Inoured on Spectal Termes.JOB. B. aIED Toronto Agent, 0 Wellington St. mE0.I. G. 0.>•l , Chief Agent for Dom., Montroal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done on the Cash and Premium Note
STONE, CHAS DAVIDSON,

President Seoretary.
HEAD OFFICE, - - GUELPH, ONT.

IMPER/AL FIRE INSURANCE CO.1
OF LONDON,

(ESTABLIsD 1i80)'M
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
Bubsorlbed Capital........... ,900lg»,000 Stg.Pald-Uv Capital................. O o
Total veFePnd, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insramo Compooy

OF CANADA.
HoN. J. J. ABBOTT P C., Q.C., PRaDNT.

ANDREBW AT.T.LNViOu-EBXDENT.
GEBALD E. HART. Gansuara MANAGRa.

WILLIAM SMITH, E0c.-TEAs.

Capital and Assets, • • $1,606,069 00
[neme, 1888,--$--- $484,888 00
Iosses Paid to 1st Jan.,

1889,-•--•-- --- $8,200,810 00
The Stock of this Company is held by many ofhe wealthiest men in Canada.

LOBBES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE._ ACCIDENT.,
MALCOLM GIBBS, CIr." AGENT. ToboNTo Cffry.
IRA B. THAYERTA T GEN'L AGE., ONTAEIO WEST.
A. L. BASTMUÉE, AComswrT SUPERINzDENT.TORONTO OFFICES-4 WELLINGTON ST. E.

-- T.le hne 1557. -Dia. H. L. 00, uG&NERaàL AGBBT-EAsT
OsITÂnro, Ormoa, NAPANSU.

I

I
1]

I

Thn "Go
Established86.

Maku taken on CaaV. or Mutual Plans,
P..m..., Hon. JAMFd YOUNG.

VIOE-PEImNT, A. WABNOCK, Esq.
MANAGEn, . . • B. 0.B8TRONG.

EAD OFFIEB,. . . .- GALT, ONT.

NORTH AMERICAl
Life Assurance Co.

Notice is hereby given that the AnnuSi
General Meeting of the Policyholdert
and Guarantors of the North American
Life Assurance Company will be held at
the Head Office of the Company, MannIn
Arcade, King Street West, Toronto, Ont,
on Tuesday, 28th of January, 1890,. etEleven 0'clock /n the forenoon, for thé
Reception of the Annual Report, and d-Statement of the Affairs of the Compan,the Election of Directors, and the Trans-
action of /ail uch business as may b>done at a General Merting of the CoMn-
pony. Participating Policyholders have
on. vote for each $1,000 of insurance
heîd by them.

WILLIAM McCABE,
Managing Directer.

January 6th, 1890.

BRITISII EMPIRE
Life Assurance Comp'y

0F LONDON ENGLAND,
EeTABIsMzEn 1847.

GANADA BRANCH,
Canadian Investments nearly $700,001.

A CCUMULATED FUNDS.

1857
1865
1873

1885

General Manager, . - - F. STANCLIFFE.

General Agents, Toronto,

J. E. & A. W. SMITH.

GU..RDI 1
Fn' and Lue AssuranceCompan

0F LONDON, ENGLAND.

P"d-ap Capital, One MiliUn POnnd .Stg
CaPital Subferibed, .. .. $1g,0g,0
Invested Funds,..•.. .. 20,210,000Gen.Agentsfor1j BOBT.8IMMS & 00.Canada, I GEO. DENHOLM, Montr.,
Toronto-HBEyD. P. ARMBTRONG,948SotiSt

Brit. Am. Au. Co. Bldg.EKngton--W. H. Godwin, British WhigBuilding.
Haton-GEORGE H. GILLESpIE. 20 James St

FIRE ASSURMCE CoMPANy, LONMD .Established in 1789. Canadian Branch established
in 18. Lossos p aid sncethe establishment of the
COMPanY exceed *7,WO,Oo. Balance held lu hmfdfor ent of Pire Losses, $3,000,000. L oabflity 01
Shrehoders unlmte1. Deposit with the DominionGovernment (for the security of Polioy holders iuCanada), $200,000. s5 St .p ncolaX&yier Stroote
Montreai. GIFzusEINpi, PTEBUON &Co., AgentUfor the Dominion. LaWis MOFPTT & Co., Agensifor Toronto. B. MAcD. PATEBSON, MANAGR.

LONDON & LÂNCÂSHIIR
INSURANCE COMPANY.
W. A. SEM, T. I. PRINGLE,

MANAGBER AGENT, TooNWT

Wat. AgOnt at Wingham, uolBr l and Parte,

- - . * 565,000
- - 1,185,000

- - 2,810,000

- - 4,210,000
- - - 4,780,00

- - 5,804,000
6,886,000

-MONTREAL

ire" Fire lis. Ci.1


