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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NEW GooDS!

Several large Shipments just received
and opened in

TAPESTRY CARPETS,

All Grades.

BRUSSEL CARPETS,

All Qualities.

CRETONNES,

The Latest Patterns.

SWISS CHECK MUSLINS,
New Checks.
PLAIN AND FANCY FRILLINGS,

Fashionable Widths.

Value unsurpassed. Quotations sent on applica-
tion. Imspection invited Orders solicited.

JOHN NACDONALD & C0,,

€1 to 9 Wellington street, t, -
%0 to 36 Front street, east, - - - - TORONTO

AND MANCHESTER, ENGLAND

FOR [MMEDIATE DEL

AT ELIVRY
G
[RON

Summeriee
Gartsherrie
Seimens
Carnbroe

Sommeriee
Gartsherrie
Seimens
Garnbroe

WRITE FOR QUOTATIONS

RICE LEWIS & SON, Ltd,

CENERAL HARDWARE MERCHANTS,
82 King Street East,

TORONTO, -

ONT.

McMASTER & GO0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
: London, B.0,

J. 8EorT MOMASTER, JOHN MULDREW,
London, Eng Toronto.

‘W. INCR. J. W. YOUNG. W. INCR, JB.

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto.

IN STORH:

PRUNES, Season 1889.

(SPHINX BRAND.)
MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS,

SMITH & KRIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy 6roceries, Mediterran-
ean & West India Products.

I STOCK.:

Fine Filiatra Currants,

BARREKLS AND HALVES,

CHOICE SULTANAS. LARGE STOCK
OF CANNED G00DS.

9 FRONT STREET, EAST,

TORONTO.

GORDON,, MM}KM & CIH

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.
SHIRTINGS.
- TICKINGS.
"YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
T0 OUR STOCK OF LADIES
AND MISSES

HOSIERY

AND

UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600DS.

= CLOSE PRICES.™

SAMSON, KENNEDY & Co.

44, 46 & 48 Boott Street,
15, 17 & 19 Colborne Street,

TORONTO.

25 Ol ChangejLondon, - - England.
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The Chartered Banks,

BANK OF MONTREAL.

Tncorporatad by 5% of Possiament
o ari A
Oapital (all paid u]ﬁ? o - 812,000,000
Rest Fund .. 6,000,000

HEAD OFFICE, . - . . . MONTREAL.
BOARD OF DIRECTORS.
8ir D. A. 8mrtH, K.CMG., - - . . President,
HoN. G. A. DRUMMOND, - - . . Vice-President.
Gilbert Scott, Esq. E. B. Greenshields Esq.
A, T Paterson, Esq. W. C. Maodonald, Ksq,
Hugh MoLennan, 8q, Hon. J. J. C. Abbott.
C. 8. Watson, Esq.
W.J. BUCGHANAN, - - . General Manager.
E 8. CLousTON, Ass't Gen. Manager.
A. MAONIDRR, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B, BUCHANAN,
As#'t Inspector. Asst. Bupt. of Branches,
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Btreet.

Almonte, Ont. Halifax, N.8, Quebec, Que,
Belleville, * Hamilton, Ont, Regina, Assna.
Brantford, * ton, Sarnia, Ont.
Brockville, * Lindsay, “ Stratford, Ont.
Oalgary, Alberts. London, *  St.John, NB.
OChatham, N.B. Monoton, N.B.  8t. Marys Ont.
Chatham, Ont. New Westm'm,BC.Toronto, “
Cornwall, « Ottawa, Ont, Vaucouver,B.O.
‘Goderich, X . allaceb'g Ont
Guelph, “ Peterboro , Ont. Winnipeg, ,
Picton “

In Great Britain.
London—Bank of Montreal, 23 Abchurch Lane, B.C,
COMMTTTEE :

Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, . . - . " 0P Manager.
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall St.
Chicago,—Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - <. Asaistant-Manager,
Bankers in Great Britain,
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
vorpool—The Bank of Liverpool,
8cotland—the British Linen Company & branches.
nkers in the United States.
New York—The Bank of New York, N.
“ The Merchants' National Bank,
Boston—The Merchants® National Bank.
Buffalo—Bank of Commerce in Buffalo,
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1889,

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,

- - - TORONTO.

$86,000,000

DIRECTORS.—~HENRY W, DaARLING, Esq., President,
GEo. A. Cox, Esq., Vice-Presiaent.

George Taylor, Esq. W. B, Hamilton, Esq.

Jas. Orathern, Esq. Matthew Leggat, Esq.

Paid-up Capital
Rest.

John 1. Davidson, Esq.
?.g.g%i ... -AG_etnaral Manager.
A H.. IﬁELLND, - .ss A en: Manager.

- Inspector.
G. de C. 0'GrapY, - Asst. Insgector.

New York— Alex. L&lrd: & V-Vm. Gray, Agents.

BRANCHES,

Ayr, Guelph, Barnia, .
Barrie Hamilton, Bault Ste. Marie,
Bellev{lle. Jarvis, Beaforth,
Berlin, London, B8imocoe,
Blenheim, Montrea], Stratford,
Brantford, Orangeville, Btrathroy,
Chatham, Ottawa, Thorold
Collingwood, Paris *Toronto,
Dundaa arkhill, Walkerton,

Dunnviile, Peterboro, * Windsor, Waterioo,

ch, Galt, 8. ‘Woodstook.

( e,

*East Toronto—Cor. Queen 8t. and Bolton Avenue,
North West Toronto
—Corner College street and Spadina avenne. Yong,
and College—448 Yonge street, cor. College avenue,

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and Bouth
America. Sterling and American Exchan e bought
and sold. . Collections made on the most favorable
terms. Interest allowed on deposits.

NEW YoRE—The Amer, Exohange Nat'l Bank of N. Y,
8 riti

sh Columbia,
CHI0AG0—The Amer. Exchange Nat'l Bk, (;’(n(lzhi?

BRITISH CoLUMBIA—The Ban of British Colun?hgl::
HamivToN, BERMUDA~—The Bank of Bermuda.,

THE DOMINION BANK

Oapital..............

81,500,000
Reserve Fund SREE e e esesicenns 1,820,000
JAaMRS Avsmnmm BE: PRE -
HoN. FRANK Burra, - . Viom-PREGIONE.

W. Inoce. Bdward Leadlay,

B. B. Osler. James Boott.
Wilmot D. Matthews,
HEAD OFFICE, . - TORONTO.

Agencies :
Brampton. Bellevilie, Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
TORONTO, - 8ueen Btreet, corner of sther Btrget.
“ ueen Street East, corner Bherbourne.

w Market Branch, cor, King & George Stas,

., Dundas Street . . corner, Queen.

Spadina Avenue - . . 0. 3862

Dratts on arts of the United States, Grea

Britain and the ontinent of Europe bought & sold,

Letters of Oredit issued availayy © in all parts of
Burope. China and Ja .

% H. BETHUNE, Oashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,

Paid-up Capital ..., ... £1,000,000 Stg.
Reserve Fund 250,000 «

LONDON OFFIOE— 3 Clements Lane, Lombard
Btreet, E. C.

——

: COURT OF DIRECTORS.
J. H. Brodie.

H. J. B. Kendall,
John James Oater. J. J. Kingsford.
Henry R. Farrer, Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WarLrs.

HEAD OFFICE IN CANADA—8t. James 8t., Montreal.

R.R. GRINDLRY, . . General Manager.,
E. BTANGER, - - Inspector.

BRANCHES AND AGENOIES IN OCANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris, Montreal, Victoria, B.C.
Hamilton. Vancouver, B.O.

Toronto,
Brandon, Man,
AGENTS IN THE UNITED STATES, ETO.

New York—H, Btikeman and F. Brownfield, Agts.
San Francisco—W, Lawgon and J. Q. Welsh, Agta.
London Bankers—The Bank of England Messrs.

uebec.
St. John, N.B, Winnipeg, Man,

Glyn & Co
orei? Agents.—Live; 1—Bank of Liveﬁool.
Beotland — National Bank of Scotland, Limited

and branches, Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia,
China and Japan—Chartered Mercantile Bank of
India. London and China—A, Bank, Limited.
West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krauss et Qia. Lyons—Credit Lyonnais.

— - -

THE QUEBEC BANK.

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Authorized Capital, - . .  $3.000,000
Paid up Capital, - - -~ - 2,500,000
HEAD OFFICE, . . . QUEBEC.
BOARD OF DIRECTORS,

R. H. Smith, Es . - President.

Wm. Withall, Esq., Vice-President.
8ir N. F. Belleau, K.CM.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.

Frank Ross, Esq.

James Stevenson, Esq., - = Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont,. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers,

Agents in New York—Bk. of British North America.
ents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up ...,

.. 81,500,000

Reserve Fund ............ . 575,000
HEAD OFFICE, - - . TORONTO.
DIRECTORS,

SIR Ww. P, Howranp, O.B., K.CM.G., - President,
R. K. BurcEss, Esq., - . Vice-President.
Hon. C. F. Frager, . A. M. Bmith, Esq.

G. M. Rose Esq. * D. Mackay, Esq.

G. R.'R. Cockburn, Esg, M.P,

C. HoLraNp, - . . . . .7, eneral Manager,
BRANCHES,

Auro Montreal, Pick ,

Bowmanville, Mount Forest, Toronto,

Cornwall, Newmarket, Whitby,

Guelph, Ottawa, 480 Queen Bt. ' W,

Kingston, Peterboro’, oronto,

Lindsay, Port Arthur,

AGENTS.
London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—The Bank of the State of New York,
and Mesars. W. Watson and Alexander Lang,
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital (PAId-np) ......cceorremeeremnersseens 81,500,000
Rest

850,000
DIREOTORS.
H, 8. Howrasp, - - President,
. R. MERRITT, - - Viee-President.
Wil Ramsay, T. R. Wadsworth,
Ban.“f.llox. lonyll B lB Robert Jaffray,
HEAD OFFICE, . © -"*. . TOBONTO,

D. R. WrLx», Osshier,
B. JENNINGS, Agst, Cashier, E. Hay, Inspector.

BRANCHES IN ONTARIO.

Bssex Oentre. N; ara Falls. Welland.
Fergns- P«i:'rf Colborne. Woodstock
Galt. Bt. Catharines. Toronto.
Ingersoll, 8t. Thomas. “ Yonge Bt.,
Bault Ste. Marie, 'r oor. Queen
BRANOHEB IN NORTH-WEST.
Winnipeg. Brandon. Portage La prairie. Oalgary

on New Ex bought
and s0ld. Deposits pecuocy cn 4 BEobange bous
Prompt attention paidto  gections,

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,200
Rest, 2,135,000
HEAD OFFICE, . .

MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, President. .
ROBT. ANDERSON, Esq., Vice-Presidqnt

Hector McKensie, Esq. John Duncan, Esq
than

Jona o%aon Esq H. Montagu Allan, Esq
John Cassils, Ksq. i J.P. Dawes, Esq. .
T. H. Dunn.
GREORGE HAGUR, - - . General Man er.

JOBN GAULT, - Acting Sup’t. of Branches.
BRANCHRS IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,
Berlin, London, enfrew,
Brampton, Montreal Sherbrooke, Que.
Chatham, Mitchell, 8. ratford,

alt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Bound, Toronto,

ersoll, Perth, Walkerton,
ihcardine, Prescott, Windsor.
BRANCHES IN MANTTOBA.

Winnipeg. .- Brandon.

BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other cpoints. The Olydesdale Bank,
(Limited). Liverpool, Commercial Bank of Liverpool

AGENOY IN NdEv'; hYo%x}—IBI Wall Sh‘eett, Messrs.
He Hague and John B. arris, jr., agents.

Bxirnynggu ¥ UNITED BraTBS—New York, Bank of
New York, N.A.B.; Boston, Merchants' National

¢ | Bank ; Chioago, American Exchange National Bank;

8t. Paul, Minn., First National Bank ; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com’erc'l Bk, of Newfoundland.
Nova B0OTIA AND NEW BRUNSWIOE—Bank of Nova
Bcotia and Merchants’ Bank of Halifax,
A general Banking business transacted. i
Letters of Credit ued, available in China, Japan
and other foreign countriea.

=

TEHHRA
BANK OF TORONTO
CANADA.

Paid-up Capital
Reserve Fund ....... -

82,000,000
1,400,000

......... erersecisesenninee

DIRECTORS:
GEORGE GOODERHAM, - -
WiLLiaM HENRY BEATTY, VICE-PRESIDENT.

Alex. T. Fulton, Henry Covert.
Henry Cawthra. W. R. Wadsworth.
William George Gooderham. .

PRESIDENT.

HEAD OFFICE, - . . . . TORONTO.
DuNcAN CouLson, - - - Cashier.
Hvuen LEacr, - - . . Asst. Cashier.
JoserH HENDERSON, - - - Inspector.

BRANCHES:

Montreal—J, Murray Smith, Manager.
Peterboro'—J. L.. Gower, Acting “
Oobourg—T. A. Bird, “
Port Hope—E. Milloy, Acting
Barrie—J. A. Strath ot

ondon, England, -

L The City Bank, (Limited)
New York, A

- - - - National Bank of Commeroce.

THE STANDARD BANK
oFr O.A._.A.DA..

Ospital Paid-up.,........ ssesesnesensees §1,000,000
LT SR 410,000

HEAD OFFICE, - . . TORONTO.
mgeorons.

W. . Cowax, Presid
JoHN BURNS, Vice-President.

W. F. Allen, Fred. Wyla, Dr. G. D. Morton.
AT, Toaq, om A. J. Bomerville,
AGENOCIRS,

Bowmanyville, Oannington Harriston
Brantford, Chatham, Ont, Markham
Bradford, Colborne, Newcastle
Brighton, Durham, Parkdale,

Campbeliford, Forest, Picton,

BANERRS.
New York and Montreal-—Bank of Montreal,
L(Xiilgn,mnglsnd—Nnﬁonal Bank of Scotland.

business promptly attended to. Cor
resvonde noe solicited, promptly

J. L BRODIR, Cashier,
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THE MOLSONS BANK.

INCORPORATED BY ACT oF PARLIAMENT, 1855.
Paid-up Capital............. sesseseisnennen.. $%8.000,000
Rest Fund 1,075,000
HEAD OFFICE, - ... " "MONTREAL.

BOARD OF DIRECTORS.

JouN H.R.MOLSON, - - - President.

. B.W.Bhepherd - . . Vice-President.
8ir D. L. Macpherson, K.CM.G. 8. H. Ewins
W. M. Ramsay. .- Henry Archbald.

F. WOLFRRSTAN THoOMAS, General Manager.

A. D. DURNFORD, pector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Ezxeter, Hamilton, Lond’on. Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., 8t. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont.,, West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—; on
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick—Bank of New Bruns-
wick. Nova Scotia—Halif,
Edward Island—Bank of Nova Summerside
Bank. British Columbia—Bank of British Columbia.
Manitoba—Imperial Bank of Canada. Newfoundland
—Commercial k of Newfoundland, 8t. John’s,

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Bose & Co, Liverpool—The Bank of Liverpool.
Ems — Credit Lyc i Belgium—

a Bangu

d’Anvers.
ents in United States.—New York—Mechanics’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Mesers. Morton, Bliss & Co.
Natlonal ek “Oniaiionsl Bank, Portiand-Casco
I 3 0 — ation: 8
(}levell.nd—(}vammerci;.:g National Bank i

Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montans — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank. < Collections made in all

of the Dominion, and returns promptly remitted at
lowest rates of ex . Letters of Oredit issued
available in all parte of the world.

BANKOF NOVASCOTIA

INCORPORATED 1893,
Cupital Paid-up ...
Reserve Fund

- Insg

Antwerp,

. $1,114,300
. 460,000
B8.—John 8. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns.
Jairus Hart. CAsHIER.—Thos. Fyshe.
HEAD OFFICE, . - . . HALIFAX, N.8.
encies in Nova BScotis—Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
Glasgow, North Bydney, Picton, Stellarton,
armouth. In New Brunswick— Camp-
Chatham. Fredericton, Moncton, New-
8t. John, Bt. Stephen, St. Andrews, St.
Georges, Bussex, Woodstock. ' In P. E. Island—
Charlottetown and Summerside, In U.S8.—Minne-
apolis, Minn. In Quebec—Montreal. Collections

The Chartered Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 81,200,000
RESERVED FUND, - - - 150,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:

ANDBEW THOMSON, E8Q., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
8ir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.

E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

E.E. WEBB, - - - - - = -« - - . - CASHIER,
J. G. BILLETT, - - - - = - - - - INBPECTOR.
BRANCHES:

Alexandria, Ont. Quebec, Que.
Iroquois, Ont, l Smith's }%ma, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que, l West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.

LoNpov, - - . . - The Alliance Bank, Limited.
LIVERPOOL, - - - - Babnk of Liverpool, Limited.
New YOoRg, - - - - - - - National Park Bank.
BostoN, - - - - - . Lincoln National Bank.
MINNEAPOLIS, - - - - - = First National Bank.
8T, PAUL, - - - - - - - 8t. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B.N. A,, in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Bcotia, and P.E. I,
acting as agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE.

EsTABLISNRD 1835
Oapital pald-up ......ceeeeeereeennnnenes 81,200,000
Reserve....... 350,000
JAOQUES GRENIER,- - - - - - President.
J. 8. Bousquar, - - - - - - Cashier.

Basse Ville, Quebec—P. B. Dumonlin.
" 8t. Roch—Nap Lavofe.
Coaticook—J. B. Gendreau.
g‘hree Rivags—P.PEhPa.ngggn.
t. Johns, P.Q.—P. Beau .

8t. Beml—o.%edui
8¢%. Jerome—J. A. Theberge.

FOREIGN AGENTS,

The Chartered Banks.

BANK OF HAMI

Capital (all paid up)..
Reserve Fund ...........
HEAD OFFICE, - -

DIREOTO!
JOHN STUART, President.

A. G. Ramsay, Vice-Preeident.
John Gevrge s
Charles Gurney, T. Wood.
4. B Lee, (Toronto.)
J. TORNBULL, - - = =+ « - - = = C
H. 8. BTBVEN, - - - . Assistant Cashier.
BRANCHES:
Alliston, Listowel,  Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Bimcoe

Oorrerpondents in Ubited S ates.
New York.-—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'| Bk.
Correspo dents i wsritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at loweet rates. Careful attention given
and prompt returns made.

MERCHANTS BANK
or H_..AiIFAX.

Oapital Paid-up 81,000,000
Reserve Fund 200,000

......... enerersiectierssiattssanare

Board of Directors.

THoMAS E. KENNY, M.P. .. .. PRESIDENT.

HoON. JAs. BUTLER, M.L.O.,, VIOE-PRESIDENT.
Thomas A, Ritchie. Thomas Ritchie.
M. Dwyer, Wiley Smith.
. H. DUNCAN, Cashier,
E. L. PrAsR, Manager
Agencies in Nova Bcotia:

Head Office:—HALIFAX. - D,
Branch:—MONTRRAL., -

An Lunenburg. Sydney.
Bridgewater. mmnd."&-num.) ’1“;1110.
Guysboro. Piocton. Weymouth.
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Frederioton. Monoton, ‘Woodstook.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. E3 Summerside.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk, of Newfoundland

New York - - - . . Chase National Bank.
Boston, - - . - . . Nation'l Hide & Leather Bk.
Loqdon. E‘l‘lg,- - .. %;nk ?LScothnd. tod

' - - rial Bank, Limited.
Paris, France, e

S Claude Lafontaine,
Martinet & Cie.

s Collections made at lowest and promptl
London, B d—The Alliance Bank, Limited. pr y
maie on favorable termsand promptly remitted for. | New Yg}x_ e National Bank of the Republic, ,'mif,“& for. %'O::g:_phlo ers and Drafts

BANK OF BAITISH COLUMBIA,

Incorporated by Royal Charter, 1868.

CAPITAL, - - - 92,500,000
RESERVE FUND, - - - 535,000

LoNDON OFFIOR - 28 Cornhill, London.

Branches at 8an Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New ‘Westminster, B.0.; Vanoouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of

anada, The Molsons Bank, Commercial Bank of
Manitobsa, and Bank of Nova Scotia.

IN UNITED BTATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

Or.;

HALIFAX BANKING CO.

INCORPORATED 1873,

Authorized Capital ............... vesasenes . $1,000,000
Capital Paid-up 500,000
Regerve Fund .........coiiiineeecnrenns 100,000

, President.
Rosa Uxrioxn I:%. MOoRTON, Vice-Presidens.
Thomas Bayne, F.D. Corbeit,

Jas. Thomson.

BBANCHES — Nova Bcotia: Halifax, Amherst,

Antli;;:nish, n, Bridgewater, Lockeport,

Lunenburg, New asgow, Parrsboro, Springhill,

Truro, dsor. New Brunswick: Petitcodiac,
Sackville, St. John.

CORRESPONDE. tario and Quebec—Molsons

Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank,
I

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital $300,000
Regerve 25,000
W.H.TopD, ~ = = = « « » Presiient.

J.F.GRANT, = ~ = = = = = = = Coshier.
AGENTS,

London—Messrs. Glyn, nillsﬁmm-lo & Co. New
York—Bank of New ;%rk N.B.A. Boston—Globe
Soel, Dl Monizeal Daak of Montreal. 5L

— of Mon

oDn'.tuhmedon any Branch ef the Bank of

Uaotraal.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Joszg,eda-t.--..-. 3
L B. Buxzs, °"C. B. BRows, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Hsllfu—T%:t? m ftglontre:l‘
3 — of ,
Bt &’: b Th: Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.,
Boston—The Eliot National Bank. .
London, G.B.—The Union Bank of London.
Gold and Curre?‘cy I‘)‘;uts and Bterling Bills of Bx-
shange bought and sold.
Depoduufgoeived and interest allowed.
Prompt attention given to collectiona.

Eng., Alliance Bank, (Limited

THE PEOPLE’'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864,

don—Union Bank of Londo
London—Union of n.

No: York—Fourth National Bank,
Boston-—Eliot National Bank.
Montraal—-Union Bank of Lower Canada.

BANK OF OTTAWA,

OTTAW.A.

Oapital (all pud-np)...........................01,000,000
Rest

400,000
JaM®S MOLAREN, Esq., President.
CHABLES MaGES, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq.l:gJohn Mather, Esq.
GRORGE BURN, - - - - . . . Cashier.
BRANCHES,

Arnprior, Carleton Place, Keewatin, Pembroke,
Winnipeg, Man.

Agents in (Jt.n.dn1 New York and Ohi -Bank of
Montreal. Agents London, Eng.—Al ce Bank

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital ....................... $1,000,000

Dumoan :
Hon. John Sutherland.
Hon. C. B. Hamilton,

Deposite received and interest allowed. Collections
made. Drafts issued available in all parts

of thﬁl)zmlnlon. Sterling and American Exchang
bought and sold.

HEAD OFFICE, - . .

DEPOBSITS at interest are rece;
CIRCULAR
of char,

Colonies, dom:
o % other

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

EDINBURGH.

OCapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Resorve Fund, £680,000 Sterling.
LONDON OFFICE—$7 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kot egreum.
NOTES and LETTERS OF CEEDIT available in all parte of the wovld are lssued free
'rhﬂgency of Colonial and Foreign Banks is undertaken and the Acoeptances bl Oustomers reeiding
i oo:ged on appli N

olled in London, retired on terms which will be farni
business connected with England u}d

Sootland is also
AMES RORERTSON, Manager in London.
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The Chartered Banks.

EASTERN TOWNSHIPS  BANK,

Authorized Capital ... ... $1,500,000
Capital Pald in ... . 1,485,881
Reserve Fund ...... 500,000

BOARD OF DIREGTORS,
R. W. HENIERR, President.

Hon. G G. 8TBVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas,
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur,
HEAD OFFICE, - . SHEBBROOKE, QUE.
WM, FARWELL, - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Ooatioook_, Richmond, Granby, Huntingdon. Bedford.

Agenta in Montreal—Bank of Montreal. London,
Eng.—Nationn] Rank of Seotland. Boston—Nationa!
Exchange Bank New York—National Park Bank.

Collection- mada at all acocesaible points and
promrti: weriitte ! top,

Tk WESTERN BANK

OF CANADA.

HEAD OFFICE, . OSHAWA, ONT.

Oapital Authorized $1,000,000
Oapital Subscribe~ 500,000
Oapital Paid-up 330,000
Rest teense eo:ooo

BOARD OF DIRECTORS.
JOHN CowaN, Esq., President.
REUBEN 8. , E8q., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq.
Robert MoIntosh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, - - - . . Cashier,

BRANCEES—Midland, Tilsonburg, New Hamburg,
, Paisley, Pen ishe erry.
on New York and terlindg Exchange bought
and sold. Deposits received an interest allowed.

Oollections solicited and 'sromptl made.
Correspondents in New York and in Canada—The
Merchants Bank of Oanads. London, Eng.—The

Royal Bank of S8cotland.

PEOPLES BANK OF HALIFAX,

OAPITAL, - - - 8600,000.

BOARD OF DIREOTORS:

Augustus W. West, - - . . . Ppregident.
W. J. Coleman, - . . _ Vice-President.
A. K. Mackinlay. Patrick O'Maullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight,
AGENCIES:
Edmundston,N.B. | Wolfvillle, N.8. | Woodstock, N.B.

Lunenburg, N. 8, Shediac, N. B,

BANKERS:

The Union Bank of London, - - London, G.B.

The Bank of New York, - - - - New York.

New England National B - - =+ - Boston

The Ontario Bank, - . . . . . Montreal.

LA BANQUE NATIONALE.

Oapital Patd-up.................... e 81,800,000

HEAD OFFICE, . . . QUEBEGQ.

A. GABOURY, Esq., Pres. F. K1ROUAQ, Vice-Prest.

DIRECTORS.

Hon. L. Thibaudeau, T. LeDroit, Esq., E. W, Methot,
Esq., A. Painchaud, Esq., Louis Bsi(ll deau, Esq.

P. LAFRANCE, - - . . . Cashier,
Otl::umhgs Y lgonit;e&é A. Brunet, hMannger;
w. (;':b'om:y. 'Act:g Ma:%}erli‘mmer' Sherbrooke,

Agents—The National BEk. of Bootland, Ld.,London;

Jrunebaum Fréres & Co, and La Banque deP: t
Pays-Bas, Paris; National Bank of tgge uagllﬁ:N%:
York; National Revere Bank, Boston; mmerocial

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, = = = - $800,000.

Board of Directors:
%V. J. I?’I‘ALRB, Esq., - - -
ON. R BERT BoAg, - - Vice-President,
M. P. Black, Esq. ’ I J.H. 8 mo:s,tEsq.
Wmn. Roche, EM.P.P. C. C. Blackadar, Esq.

m Twining, Esq.

E. L. THORNE, == g— 2 ashier,
Agencies, Annapolis, - - - E. D. ArNavD, Agent
New Glasgow, - C.N.S. BTRIOKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bagk, London, G. B.
The Commercial Bank of N'f'd., - 8t. Johns, N'rd.
The National Bank of Commerce, - Neg 'York,
%):e adsm:haéu{‘s National Bank, - - - .

e of Toronto & Branches, Upper .
The Bank of New Brunswick, - . &Pdon%?lll\?.dg.

Oollections 8solicited, and rompt returns made.

President.

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

ESTABLISHED A,D. 1855,

CAPITAL, - . . _ . 8 4,500,000
ASSETS, - . . . . | 11,000,000

BOARD OF DIRECTORS.
J. HERBERT MASON, President & Managing Director.

EDWARD HOOPER, - - .- . . - - Vice-President.
8. Nordheimer. Judge Boyd.
A. M. Smith. Ralph K. Burgess.

Henry Cawthra. Wm. G. Gooderbam.

- Alfred J. Mason.

Assistant Manager, - -

8uperintendent, - - = - Rufus 8. Hudson.
Secretary - - - - - George H. Smith.
HEAD OFFICE, - - - . . . . TORONTO.

WESTERN CANADA §
Loan &Eings Co. 1

. 83,000,000

Subscribed Capital ...

Paid-up Oapital ............... 1,500,000
Reserve Fund 750,000
OFFICES, No. 76 CHURCH ST., TORONTO

PRESIDENT. .
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, . - George Gooderham, Esq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,
AND

WALTER 8. LEE, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH ¢ "~ IRT BTREETS,

TORO .
EBTABLISHY : 59,
Subscribed Capital ........ . 88,198,900
Capital Patd-up.. . 1,301,380
Reserve Fund 621,058
President, - - - . - . . A. T. FuLToN.
Manager, - - - - - - . Hon. 8. C. Woob.
Inspectors, - - - JoHN LECKIE & T. GIBBON.

Money advanced on easy terms for long periods
repayment at borrower's option.
eposite received on interest.

HURON AND ERIE
Loan and Saﬂgs Company,

LONDON, ONT.

Oapital Stock Subscribed.
Osapital 8tock Paid-up
Reserve Fund

Money advanced on the seourity of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President, Manager

THE HAMILTON
Provident and Loan Society.

President, - - - . G, H. GILLESPIR, Esq.
Vice-] ent, - - - A, T. Woop, Esq.
Oapital Subscribed... .
Capital Paid-up .. 1,100,000 00
Reserve and Surplus 240,698 06

Total Assets 3,627,371 04
DEPOSITS received and interest allowed at the
est current rates,

EBENTURES for 8 or 5 Eem Interest payable
hn\lf-yem-lz.1 Executors and Trustees are authorized
by law to invest in Debentures of this Bociety.

House—King Btreet. Hamilton.

H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

LIMTTED),

BIR W. P. HowLAND, O.B.; K.CM.G., - PRESIDENT
Oapital Subscribed ... .
[

¢ Pald-up 700,000
Reserve 360,000
MONEY To LEND ON IMPROVED REaL ESTATR.
MUNIOIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Brl{’aln or anada
witheut charFe.

Rates on application to

J. F. KIRK, Manager.

Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital., ..81,000,000 00
Paid-up 931,925 95
ROBERT REID, - - . . . PRESIDENT,

(Collector of Customa)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.) K

THOMAS H. PURDOM, - INSPECTING DIRECTOR,
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

JFFICE, No. 17 TORONTO 8T., TORONTO,
P P
Assets ......... 1,385,000
R e e e

Money f“dvedl ;'n eposi$, and interest lllow:li

ayable half-yoar By Vio. 48, Chap. 90, Btatu;
Sntnlo. Bxecutors n.nayAd:ni:'mn&n are su?h.or-

sed 0 invest tures of

Oompauny. funds in Deben this

WM, MULOCE, M.P., GEO. 8. O, BETHUNE,
President, Becretary-Treag

THE HOME
Savings an(é n&g;a)n Company.

OFFICE: No. 72 CHURCH S8T., TORONTO
Authorized Capital.... reininene. 88,000,000
Subscribed Capital 1,500,000

D:gosita recelved, and i_n;est at ourrent rates al-
lowed,

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral seourity of Debentures, and
Bank and other Stocks.

Hor. FRANK SMITH, JAMES MABON,
. Preeident, Manager.
BUILDING AND LOAN
ASSOCIATION.
Paid-up Capital 8 750,000
Total ts 1,695,505
DIRECTORS.

LARBATT W. 8MrTH, D.C.L., President.

JoHN KERR, Vice-President:
Hon, Alex. McKensie, M.P, G.R.R. Cockburn, M L
Geo. Murray. Joseph Jackes.

‘W. Mortimer Clark,
WALTER GILLBSPIB, - - - - - Manager,
OFFICE : COR. TORONTO AND COUR 8T8
Money advanced on the security of city and farm
pr:};erty. es and debentures urchuad;
Interest allowed on depoei&.

ed Debentures of the Association obtained
on application.

The London & Onfarlo Investment Co,
LIMITED,

OF TORONTO, OINT.

President, Hon. FRANK SurTH.

Vice-President, WiLriam H. BRATTY, Esq
DIRECTORS,
Heotios Wi eandor Nerh Goorge Tayior, ey
n, Alexander e Taylor, He;
Gooderhain and Frederick Wyld. © il
Money advanced at current rates and on favorable
, on the security of productive farm, city and
town property.

Money received from investors and secured by the
Company's debentures which may be drawn payable
either in Canada or Britain with interest hal: yearly
at ourrent rates, A. M. COBBY, Manager,

84 King Btreet East Toronto,

The National Investment Co. of Canada
(LIMTTED.)

22 ADELAIDE STREET EAST, TORONTO.
Oapital $2,000,000

DIRECTORS,
JoBN Hosxiy, L.L.D., Q.C., President.

ILLIAM GALBRAITH, E8q., Vice-Presid.
William Alexander, Esq. Jog.l Beott, Esq, ent
JTohn Btuart, Esq. N. 8Silverthorn, Esq.
A.R. Creelman, 8q., Q.C. John Btark, Esq.

Frank Turner, Esq., C.E.

Money Lent on Real Estate.
Debezvytnrea issued.
ANDREW RUTHERFORD, Manager.
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The Loan Companies.

The Loan Companies.

THR
CANADA LAN DEDCREDIT
COMPANY
JomN L. BLAIKIR, EF.- . President.
THOMAS LAmEY, E8Q., - - - Vice-Pres't,
%ﬁ&’.ﬁ:&“’:&..............:::::::::::::::"w:“”

OFFICE, 23 Toronto 8t., - TORONTO.

Money advanced on the security of city and farm
me at lowee:. ra.:ge of lnbereu:. a.tnd on e?p?lt
vora) terms repasyment of prin .
Mortgages chased. Sterling
benronge hal:z‘?d. ter] and currency de-
D MoGEE, Secretary,

The Ontarle Lean & Savings Company,

OSEAWA, ONT..
On; Pald-up ....
pital up

e B -
lonoy;}onmd st low rates of interest on the
security of Real Estate and Muniel, bentures
Deposits interest mﬁ".ﬁ.m

THE ONTARIO
Loan & Debenture Company,
OoF LONDEOANADA.

Oa;
P 2300,
3,600 759
Total Liabiltties.. . . oo e 3,084,438
Debentures
e issued for 3 or 5 years. Debentures

can be collected  at
Molsons Bank, without charge, = @ "8on°¥ of

WILLIAM F. BULLEN.
London, Ontario, 1889, Manager

Ontarie Industﬂam&)s Investment Co,

Orrios : 2 AROADR, VIOTORIA 8T., TORONTO.

Capital, - . . . _ _ $500,000
Capital Subscribed, - . . " 466'800 %
Capital Paid up - -« - 310,581 58
Reserve Fund,- - . . . 120,000 00
Contingent Fund, - - - 85,000 00
; G DIRECTORS.
AMES GOBMLEY, E8Q., - -  PRESIDENT.
%nnxzxmn, D"“‘%'sg”‘ } VIOR-PRESIDENTS,
er, Esq., M.A, | Jas. ) 0 g
A Ty T
) e, Egq. un .
William G. Boon, Esq. * Bea

Money to loan on real estate securi: . Vacant and
lmsroved real estate in the city of Ttyoronm bought
and sold. Warehouse and businees sites to lease,

bail erected to suit lessees. Stores and
offices to rent in “T to . terest
sllowed on deposits othgrmﬂx;m élrﬁade. T

E. T. LIGHTBOURN Manager.

The Trust & Loan Bomlgm of Canada,

ESTABLISHE!

........................ 1,500,000
Paid-up Capital : B 454941
FONA cvvererrcernennnconrene 147,780
HRAD O¥FICE: 7 Great Winchester 8t., London, Eng.
Toronto Btr: TORONTO.
OFFICRS IN OANADA ; {St.JtmeIS ONTRE.
Main Street, IPEG.

Money advanced at loweet current rates on the
ll’;:’llrl of improved farms and productive city

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. 80 }Oommudom

GENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Ofoes { 347 G:grge 8t., l”eterboro.
Oapital Subscribed,
Capital Paid up,
Reserve Fund, ...
Invested Funds

,000
2,539,000
Money advanced on the security of real estate on
6asy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Exeoutors and Trustes are aut.horueg by Acta of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.
GEO, A. COX, F. G. COX Manager.
Preaide E. R. WOOD, Secy.

nt.

THE LANDED BANKING & LOAN CO'Y,

Notice is hereby given that the Thirteenth
General Annual Meeting of the Shareholders of
this Company will be held at the Company’s Office,

in Hamilton, on

Wedne day, the 19th February next,
At 19 O'clock noon, for the purpose of electing

Directors, and forall other general purposes relating
000 t of the & -

to the

pany.

BAMUEL SLATER, Treasurer.
Hamilton, Jan. 90th, 1990,

By order,

Bankers and Brokers.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,
08 BT. FRANCOIS XAVIER STREET
MONTREAL,

GARESCHE, GREEN & CO.

BANKERS.
Victoris, - - British Columbia.
A general bmkiﬁuuamﬂs transacted. Telegraphic

transfers and dr on the Eastern Provinces, Grea
. Britain and the United Btates.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - .

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, to»
or on i American Currancy

and Exchange bought and sold.

GEO. T. ALEXANDER.,

G. TOWER FERGUSSON.

ALEXANDER & FERQUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,

OrricEs, BANK oF CoMMBROE B'L'a, KiNa ST. W,
ToRONTO.
Debentures Issued, - Estates Managed,

= Rents O llected., -

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REAL ESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880.

28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBNERS MONTREAL STOOKX EXCHANGE),

78 ST. FRANCOIS XAVIER 8T., MONTREAL.

Business m:% confined to commission. Cou-
Kms Cashed, and Di

terest allowed on Deposite over one thousand
dollars, remaining more than seven days, subject to
draft at t. Btocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

. GooDBODY, GLYN & Dow, New York.
Aasnrs: fo.mBm&Oo..Boston.

Insurance.

THE GLASGON & (LONDON

Insurance Company.

HzAD OFFIOR POR CANADA
Glasgow and London Buildings, Montreal,

JOIRT MARAGRRS :
J. T. VINCENT AND RICHARD FREYGANG.
ToRONTO BRANCH OFFICR, - - 34 Toronto Street.
THOMAS MoCRAKEN, Res, Becretary.

Wells, Fargo & Company .

vidends Collected and Remitted.

Trust and G tee C !

THE TRUSTS CORPORATION

OF ONTARIO.

Notice is hereby given that the Annual General
Moeting of the Shareholders of the Trusts Corpora-
tion of Ontario will be held at the Office of the

Corporation, 23 Toronto Street, on

Wednesday, 29th of January, 1890,

At Twelve O'clock noon, for the Election of Direc-
tors and for other purposes.
By order of the Board,

A. E. PLUMMER,
Manager.

THE GUARANTEE COMP'Y

OF NORTH AMKRICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Bufldings. MBDLAND & JoxNES, Agenta,

—

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK.

SHEPPARD HOMANS,...
WILLIAM E. STRVENS,..c.cccoernreneenns VIOR-PRESIDENT,

Assets over 8280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
: Dominion of Oxmds.

Apply to R. H. MATSON, General Mansager,
PRy 87 Yonam S'mnr:'r. TORONTO. ’

ATLAS A3SURANCE (O,

OF LONDON, ENGLAND.

FovkpED - - - . . 1808
CAPITAL, - - . £1,200,000 Stg.
Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.

&~ Agents required in unrepresented towns

NATIONAL

ASSURMNCE GO'Y OF RELAND,

Incorporated - - . 183%.

CAPITAL, - - . £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H, BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 9% King Street East.

& Agents required in unrepresented towns.

Bankers and Brokers.

H.L. HIME & CO.
Stock Brokers & Financial Agents.
M

ortgages bought and sold. Valuations and Invest-
ments otretnﬂgh n:lnde. tes ed. Arbitra-
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Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & CO., Capital Divi. | OLOSING PRICES.
y ANK g sﬁb_ Capital | p .. dend |~ — 4
. BARRISTERS, Etc. BANKS. & | seribea, | Pald-up. . sll&m} TORONTO, Ouhh:".-,
. 18 York Chambers, No. 9 Toronto St., Toronto. o I R ,?,a,' _132‘2‘3- _ [persna” :
i TELEPHONE 244, g:iitish golumbi.e,ﬂ o243 ag,gﬁg $2,433,333 ‘i g?g,%cag 34% o 38880 5
) ., L.L.B. X NS. tish North America .... 866, ,216, ,
‘ = N O, s im 4. aEDDES | ODOINS Canedian Bank of Commerce.. 50 | 6,000,000! 6,000,000/ 700,000 34 123§ 124 65.75
I ol __|Central ~arato] T BIE 5 T Buspended R
Commercial Bank of Manitoba .. 300 ,150
THOMSON, HENDERSON & BELL, Commercial Bank, Windsor, N.. 4 500 1%% L
ominion ,5600, 500, ,220,
Barristers, Solicitors, &c. ERStern TOWNENIDE sowowmrormsorreosn: 50 | 1,500,000 1,485,881 500 000| 34
OFFICES—BANK BRITISH NORTH AMERICA BDGS. | Federal . 100 | 1,350,000 1,950,000............... 3
4 Wellington Btreet East, TORONTO. Halifax Banking G0......ccoeeuerrvenensaseenns 90 | 500, ,000,  100,000f 3
Hamilton 100 | 1,000,000/ 1,000,000 ! 4
D. B, THOMBON. DAVID HENDERBON. GEO. BELL. Hochelaga.................. 100 710,100 710,100 100,000 8
WALTER MACDONALD. KL:F! 100 | 1,500,000/ 1,500,000 0000 4
Registered Oable Address—'* Therson,” Toronto. que Du Peuple. 60 | 1,800,000 1,900,000, 850,000/ 3
8| om0 woow i 3 |
H W. NICKLE, 100 | 1,000,000 998 ’ Suspended .
Merchants’ Bank of Canada. 100 | 5,759,200/ 6,799,200 2 135,000 333 1414 143 141.60
. BARRISTER, SOLICITOR, Etc., Merchants' Bank of Halifax 100 | 1,000,000/ 1,000,000 200, 3 128 ... 128.00
4 Molsons 50 | 9,000,000/ 2,000,000/ 1,075,000/ 4 78.50
14 MANNING AROADE, - - - KiNG STREET WEST, | Montreal . 900 | 19,000,000 19,000,000 86,000, 5 447.00
New Brunswick ..........cceeenseee asreneese| 100 ,000 400, [ S O
TORONTO. Nova Scotia 100 | 1,114,300/ 1,114,800 460,000 gx 148.00
LI A | e e 0 tae
GIBBONS, McNAB & MULKERN, Poople's Bank of Halitas 2 | 600000/ 800,000 55000 9 9020 -
Poop_le’u Bank of N. B 50 180,000 180,000 100,0000 4 | e eeeee | e
Bacvisters & Attorneys, Q 100 ,000( 9,500,000 ,000] 3%
. ) 8t. Btephen’s. 100 000 900,000, 35000 4
OFFICE—Corner Richmond & Carling Streets, Standard 50 | 1,000,000 1,000,000 410,000 3} 6927
Toront, 100 ,0001 8,000, 1,400,000( 4 216.00
Lowmox, oxr. b B | e Cm & "
. on , d X X ,000
GRO. C. GIBBONS GEO. M'NAB | ving L 100 000 78, /000
P. MULKERN FRED. ¥. HARPE' 100 | 500,000 000
; - Yarmouth 7 | 800,000 300,000 49,000 3 81.75
. G. g - . E. HANSFORD.
W. G. Smaw LOAN COMPANIES,
% &ﬁ 3”‘ W & HANSF 0””: UNDER BUILDING Boo's’ AOT, 1859.
j cultural 8a: & Loan Co 50 ,000/ 619,132 34
| Barristers, Solicitors, Notaries Public, &o. | Agricultural Savings & Loan 5| 70000 75000 1oy o
11 UN10N BLOCE, ggnsda esrfx I‘oag g suvléxga g 4.5%.% .%%% 890, []
... anadian oan Co. , 410/ 190, 4
3% ToroxTo STRRET, ToroxTo, ONT. | horminion Bav. & Inv. Soclety . 50 000 816:850].... 0| 3
=+ =<~ Money to Loan. -- -:- Freehold Loan & Bavings Company...| 100 | 3195.900 1,301,380 631,058 &
—_—e - worrnmmeme o ————— | Farmers Loan & &ﬂng:()omptny | 80| 1,067,250 611, 120,000
Huron & Erie Loan & vingo(go .. 80| 1,600,000/ 1,100,000 X
LINDSEY & LINDSEY, Hamilton Provident & Loan 100 | 1,600,000 1,100,000 215,000
Landed & Loan Co... e 100 700,000/ 498, , 3
Barristers and Solicttors. Ontario Loan & Deben e Eondons| 3 | spme 15050 oo 3
ntario n. Co., London... ! ,800,000
" § York Chambers, Toronto Street, gnt,._{io Loan z %ﬂngut %36, Oshawa. % m.% %, o '15'.% g‘i
W o . L. M, . eople’s 0] 9 ,39 100,
i GRORGE LINDSEY. W. L. M. LINDSEY, % o MM& Ba mpm%os gg é’%'% . % % 00'000 3
estern Oanada Loan 13 ,000, y 700,000 &
OSLER, TEETZEL, HARRISON, :
UNDER PRIVATE AOTS.
AND NcBRAYNE, | Brit. Oan. L & Inv. Co. Ld.(Dom Par)| 100 | 1,620,000 922,410 60,000
PARRISTERS, 4o (G Emeer it Co " a0 dmoky mih i 8
OFFICES: No. 9 MAIN STREET EAST, London & Can. L. & Agy. Co. Ltd. do| 80 550001% ;33:% %% o
HAMILTON, ONT. Land Beourity Co. (Ont. Legisla.)...... B 9 899,188 430,000, &
B. B. Osler, Q.C. J. V. Teetzel. Man, & North-West. L. Co. (Dom Par)| 100 1,250,000, 318,500 111,000, 33
John Harrison. I W. 8. McBrayne. DoM. JoINT 8TOOK Co’s’ ACT.
Im Loan & Investment Co.Ltd.| 100 629,850/ 635,900 106,000 33 19 119.00
Netional Investment 0o., Ltd...........| 100 | 1,700, Y 0000 3 | 1004 161 5
McPHERSON, CLARK & JARVIS, Boal Betate Loan & Debénturs Go. | 60 | 0000 a8 ye 0| M0y W0 | ae0s0
orn: 1’;:';‘8‘:;‘;; sé’;‘n‘::;“,i, :Bzx ro. | ONT. JT. BTE. LT, Par. Aor, 1874,
FFIOERS, - - OR ’ * | British Loan Oe............. weeee| 100
Telephone 1334. Onurio‘i‘:;wenmu Loan & Inv. Co. ...| 100 6‘&?% 3’% 1%’% 32 14 . 114.50
John Murra Olark. Gaem. David McPherson. Ontario Iuvestment Associstion.......| 60 | 26656000 70000 | # | 114 ——
ederi Jarvis.
Begistered cable address, - OrLAmER,” Toronto MISORLLANEOUS.
. —_— mmmgommiwégnhnd Co. . :1 ng l;ﬁg% :&zg&),m £ 11002 .. 82 823 | ...
000 ot o | s s |
MACLAREN, MACDONALD, MERRITT & f'i‘é’#"'“‘ony g:‘l :P}!ggw- b é 93§ 94} 3140
HEPLEY, | N. 8. Bugar Refins 500 88 204 o
S. EY, Toronto Consumers Gas Go. (old)...... 50 % }%ﬁ """ 53?'%
Barristers, Solicitors, &e., ~  } ______ Uy U OTNO0 LE0000 .| 2 | a7 L '
Union Loan Buildings 28 and 30 Toronto Street, Par dop
. TORONTO, INBURANCE COMPANIES. BAILWAYS, value Londo,
; KA LAREN . H. MAGDONALD, Q.C. Exgrisn uotations on London Market. —— ==
i 3. 3. MACLAREY I B MAGDONALD, Q.0 —Q * || Ganads Pacifio 1% mcer €100 | i3 758 B
W. B, MIDDLETON R. 0. DONALD, Qanada Central 6% ist Morigag 106 108
A.F° LOBB. E. M. LAKE. < Grand Trunk Con, 500K ........rv..ons.
Last £9 8yl Last 6% tual debenture stook
- No. | pivi. [Namor Couraxy. _a >1&d| Bale do. q. bonds, 3nd charge.
In Shares dend. mg 5;, do.  First preferenoe.....
surance. Jan.11 gg. Becond nref. stook
- Greag 'Wectemo% bgg:h 5% deb. stock
. nds, 1699........
N 0 R I H E R N 50000 1 |0, UnionF.L.&M. 50 | 5 missi Midland Btg. 1st m '.ﬁ':gdn,s%
19'8,% e Gmre Ins. Ass0G ...... 1‘1,3 ug odt o6 Northem% Oan. 5% first mtge
; oreee o, xtra .
ASSURANCE CONPANY, e % |Cmperial Kifa oo 8 g || a0 43 ook Bt ] 100|100 48
AD e F. & L. 'oronto, X
OF LONDON, HNG. MW % |Londonas.Corp..| 3 na g o8| i o oo % st bonds) | s o7
—_— 7 L. 0
Branch Ofce for Canada: . u',% n one za‘;&vn s':k - ﬁi 1‘2" ington, Grey & Bruce 7%, 1st m. 100 12
300,000, 57 v.Lon.& G.F.& L.
1724 Notre Dame St., Montreal,|"%fp 5 EivlonsdR&L. Sk &) 4" SEOURITIES, London
— 190,000 94 (North Brit. & Mer..| 95 | 6} 463 47 Jan. 11
Subscribod SCQME AND FUNDS (1666). +15.00000 ool Bt [Phomniz ..o...| 80 | 80 g81 00
a n a 1m¥ . o o CCLTI XYY Ty . aeee
O; which is patd 0000 | 100000 413 |Foyal Insurance... 0 | 3| o1g sy | Sensdian Gort deb B |
e Premiums 075,000 eeees  |Boottish Imp.F.&L.| 10 18 do. 4% do. 1904 6,6 B, 107 109
Life Premiums 1,015,000 | 10,000 ... |Standard Life ......| 50 do.  bonds, 4%, 1904, 86 In 108 109
Interest ............. 746,000 Montreal Stesiirg & 1908.. 106 107
—_— OANADIAR, Jan.23, do. 6%, 15? . 107
M 10000 ¥ & M.[850 850 104 107 || Toronio Corporesion, 6% So kias o 1%
— s P, . ration 2 e
Accumulated Fands........... .o........ . ....., $17,906,000 w ;g mﬁ""ﬁh"' ﬁ gg do. " do. 6%, 1906, Water Works Dep | 110 1%
: - g 1 Confederation Life
JAMES LOCKIE, - - Inspector. 2:% lg g%nnue Ass. 00 ... 100 g‘ 240 ... DISCOUNT RATES, _London, Jan. 11
ROBERT W. TYRE, MiNAGER FOR CANADA. % 18 g 0 BlnkoBillu.s mgntha | 44 L
E. P. PEARSON, - Agent, TORONTO: 10,0000 10 90 |138 1373 TradoBille 3 dg: . i
Jan, 1, 1887, do. 6 do. 4;
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THE BELL, TELEPHONE COY

OF CANADA.

ANDREW ROBERTSON, - -

PRESIDENT.

C. F. BISE, « = « «  VioB-PRESIDENT.
O. P. BCLATER, - SECRBTARY-TREASURNR.
HEAD OFFIOE, - . MONTREAL.

H. C. BAKER,

Manager Ontario Department, Hamiltor
This Company will sell its instruments at prioe:
to $25 per set. Theee instruments

ruzgingatrrom $
are un the protection of the Company’s patente,
and ol are therefore entirely free from risk

This Company will arrange to connect places not
baving ﬁolegralihln facilities with the nezrest f:le-
gsf%douﬂhe:;, orit vﬂ}xbnﬂd pir!ivst‘s lines for firms or

ting their p of businees
or residences. It is also %0 manufacture
all kinds of electrical sppmd

Full particulars can be obtained at the Company's
offices as above, or at 8. John, N.B., Halifax, N.|
Winnipeg Maa., Victoris, B‘.,g? o {.

Steamship Companies.

ALLAN LINE

ROYAL MAIL

EUROPEAN MARKETS.

Loxvon, January 22nd.

Beerbohm says: Floating cargoes—Wheat
and maize, dull. Cargoes on passage—Wheat
and maize, inactive. Mark Lane—Wheat,
hardly any demand; maize, turn easier.
Flour, feeling appears weaker. Mark Lane.—
Spot, good Danube maize, 218., was 21s. 3d.;
prompt, 20s. 9d., was 21s.; do. mixed Ameri-
can maize, 30s. 3d., was 20s. 6d.; p.c. flour,
228. 6d., was 22s. 6d.; good cargoes Walla
wheat, off coast, 34s. 9d., was 35s8.; present
and following month, 34s., was 34s. 3d.; do.
mixed American, prompt steamer, 19s8., was
19s. to 198. 3d. French country markets, firm.

LiverrooL, January 22nd.

Spring wheat, 7s. 5d.; red winter, 7s. 0d.;
No. 1 Cal,, 7s. 4d. ; corn, 4s. 03d. ; peas, 58. 9d.;
pork, 54s. 6d.; lard, 32s. 3d.; bacon, long
clear, heavy, 29s. 6d.; light, 30s. 0d.; short
clear, 29s. 6d.; tallow, 25s8. 0d.; cheese,
white and colored, 52s. 0d. Wheat, quiet; de-
mand poor; holders offer moderately. Corn
steady ; demand fair. )

TORONTO PRICES CURRENT.
(CONTINURD.)
Sawn Lumber, Inspected, B.M.

Clear plnle illim.or over, per M Og g g g
orover..
STEAMSHNHIPS. Clear & pi lin. 2300 9500
Do. do. 1} and over.... 3000 8200
-_— gl'ooring,lialiin ....... tesansessasessssesases i;g iggg
1889, Wi 1890, | 8hip. culls stks & 1800 1300
+ Winter Arrangement. 1890, | Sbip.culls stis & sidgs L1960 1380
P . 1360 0000
oo, xgl, 16in . 835 940
FROM FROM FROM ' 140 160
LIVERPOOL. PORTLAND, HALI?AX. | Lath 176 185
Dec. 12... Peruvian Jan. 9,'9%0... _ Jan, 4 g ool ;g g ﬁ g
“ 19... Bardinian..... “ 9 .. ‘1l RO u0
Jan. 2 ... Parisian ... “ 23 .. “ 25 .
“ 16.. Polynesian.. Feb. 6 Feb. 8 Hard Weeds—p M. ft. B.M.
Intermediate pussengers may be booked to or | BIFGH, NO.18IA S v $17 00 90 00
from Glasgow without extra charge. gfg:', :: g g £ g
Steerage passengers may be booked to or from Al.}la"m“- " 400 900
Belfast O Gl . black, * 1600 1800
,» Q wn, w and London, without Elm, soft = * 1100 19 00
extra charge. Bristol or Cardiff, $2.00 extra. “ 'rock . .. 1800 00 00
Oak, white, No. 1 an . 9500 3000
“ red or grey * ........ . 1800 90 00
RATES oF PASSAGE Balm of Gl No.1&89.. 1300 150Q
+.| Chestnut L 2 00 3 00
Portland or Halifax to Liverpool and g:.:-l':::utm' No. 18, . g 33 l% g
Londonderry. Hickory, No.1&8 . . 2800 0000
. — Basswood - 16 00 18 00
. T Whitewood, “ . .. 3500 40 00
Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $11000. Interme Fuel, &c.
diate, $50.00. Steerage, $40.00.
; I
H. BOURLIER, 55 000
Gen. Pass. Agt. Allan Line, d%
Gorner King and Yonge Btreets, Toronto. 000 580
000 45
000 600
“  Pine, uncut 000 4 00
OMINION PAPER BOX COMPANY,| . oot sndiii =i om0 a0
[] “ “ glabs 35 000
MANUFACTURERS OF
HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES, Hay and Ntraw.
Packages specially adapted for all classes of goods.
___ 74 and 76 King St. West, Toronto. Bgy.hogn.m'nmotbm S A—— ...31% gg 1:3 gg
J 0 Btn.y. bundled 08t .....ccorveanicsrenns. ; g g g
HN J. QARTSHORE, |yt i 7o 5% oo o

49 Front Street W., Toronto.

Railway Equipment. ~ Second-Hand Rails
and Locomotives.

CHARCOAL AND FOUNDRY IRON.
For Braln Workers & Sedentary People.
<y Gentlemen. Ladies, Youths; the
{‘,b“' Athlete or Invalid. A complete
m square floor-room; new, scientific,

‘,' ‘F"*‘, d?:n.ble, comprehensive, cheap. In-
gbItESE 4 dorsed by 20,000 physicians, lawyers,

5 - using it. Bend for Illustrated Cir-
cular, 40 engravings; no charge. Prof. D. L. Dowd,
Scientific, Physical and Vocal Culture, 9 East 14th

D. L. DOWD’S HEALTH EXERGISER.
gymnasinm. Takes up but 8 inch
clergymen, editors, and others now

Street, New York.

LIVERPOOL PRICES.

January 23rd, 1890,

Wh?'n, 8)
No.1 Cal
Oorn

(F117. I

Peas
Lard

Pork 1 clear.
Bm.t‘m. onll GLOBT cescressnssscvnnteniresnnansransens
Tallow
Cheese

coacacogeoal

BﬁBQ?Sm»aqq,-

oo

Railway Companies.

INTERCOLONIAL ~ RAILWAY

OF CANADA.

—THE—

Dir“ect Route between the West and

PROVINCE

E. trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 80 hours.

The through ex}n-ess train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and"
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of traveliers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains. i

The pofpula.r summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by tbat route.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE. ’

Passengers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
ﬁrt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of grain and produce intended for the
Euro; market.

Tickets may bo obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western t and Passenger Agent,
93 Rossin House Block, York 8t., Toropto,
D. POTTINGER,
Chief Superintend¢nt,
Railway Office, Moncton, N.B..
14th Nov., 1889,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN,
W :NNIPEG, VICTORIA, B. O., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, Jul
and Beptember, each year. id oy

DUN, WIMAN & ©O.

JULIAN SALE & Co.

~— Manufacturers of —

Packet Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.

Factory, 169 Bleeker St., Toronto.

Toronto PTﬁBér M, Go.

WORKS at CORNWALL, Ont.
CAPITAL, - - = = - « . $250,000,

JOHN R. BARBEE, President and Man'g Director.
CHABS. B%BDO s Vioo-Predde%t.
' m'm‘

EDWARD TROUT
Manufactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Suver-oalendered),

Blue and Oream Laid and Wove Foolsoaps
Posts, ete,, oto.
Aoccount Book Papers.
EAVELOPE & LITHOGRAPHIC PAPERS.
COLORED CovER PAPRRS SUPERFINISHED,

d::ply [ t.l;ooaﬂ‘:m samples and prices, Bpecia

¢ BREAD-MQK&I_I’S

YELA.
Never fai's to give satisfaction.
S0LD BY ALL DEALERS.
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & (0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS (Hochelaga,)
Brown Cottons, Bleached Bhirtings,
Cantons, Bags, etc.
THE 81. ANNE'S SPINNING MILLS, (Hoche age,)
THE oG mmngygn(xjgﬁgf' Shefﬁngﬂ' ote-
MAG ts, Regatias, Drills, oto.
THE 81. CROIX COTTON MILL s (Milltown, N.B.)
. Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.
- ALSO - o o
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
NELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
BERGES, YARNS.

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.
CARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholerale Trade only Supplied.

LONDON MACHINE TOOL I}IMPANY,

LONDON, -« - - - - o
MANUFAOTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A. MORRISON, wrre A. R. WiLLIAMS,
General Agents, - - - - Toronto.

ot - KN
S < 3

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agenta for the Weet:
E.A.TOSHACK & CO., TORONTO

FERGUSSON, LEXANDER & 0.}

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades. '
Ready Mixed Coach Colors, ;
ainters’ Pure Colors, Dry and in Ofl ]
Buperfine Carriage Colors, in Oil and Japan, Mistle
toe Permanent Green for Window linds, &o.
Agricultural Implement Paints, Colors and .
VARNISHES. ]
Coach Builders’ Varnishes and Japans, Wood Stains, |
Japans & Driers, Painters’ requisites, &c. 9

FULL STOCK. -:- PROMPT SHIPMENT:

STEWART MUNN & cO., 3
General Commission Merchants.

FISH, OILS, &c.

Steam Refined Beal Oil. Newfoundland Cod Liver !

Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod Oil. Receivers and lh‘lju rs of Flour, Pro- |
visions and Gener oduce, =

22 ST. JOHN STREET, -

Mercantile Summary,

Onxe day last week 23 hands at the St.
Croix Cotton Factory were down with “La
Grippe.” )

Tre good news is told, on the word of Mr.
Moore, the mine manager, that the fire in the
Vale Colliery is out, or very nearly out.

Tae dry goods stock of Burt Bros., at
Listowel, who have been established since
1875, is offered for sale.

Curators have been appointed to the estates
of James Millar, trader, of East Angus, and of
Antoine Trahan, mill owner, of Weedon, Que.

Mr. H. F. Pricg, of the firm of Price Bros.,
Parrsboro,has severed his connection with that
firm. The business says the Post, will be
carried on by Mr. Oliver LeB. Price,* the
senior member.

Ar a farmers’ convention at Danville, in the
Eastern Townships, last week, the principal
topics discussed were the use of super-
phosphates, co-operative creameries, and the
feeding of ensilage.

Tur general stock of James Ireland, mer-
chant at Gorrie (or Wroxeter), has been pur-
chased by George E. Dane, who has been
clerk for Ireland. We also learn from the
Huron Ezpositor that Mr. A. L. Gibson, of the
same place, being in ill-health, has rented his
flouring mills to Howson Bros. of Teeswadter.

Morcantile Summary,

TaE stock-in-trade of Rumball Bros., of Har-
row, Essex County, was sold at W.Y. Brunton
& Son’s, London, a week ago, to Mr. Wigle, of
Ambherstburg, at 60 cents on the dollar. The
invoice price was $2,112.39.

WE observe with regret the assignment of
the wholesale dry goods firm of Tait, Burch
& Co., at Toronto, which was made on Tues-
day last to Mr. E. R. C. Clarkson. Unfortu-
nately, too, Mr. Tait and Mr. Barch are both
on sick beds.

TeE death is announced, at the age of 68
years, of Mr. J. D. Adams, who began busi-
hess a8 & grocer in Montreal in 1844, and con.
tinued for twenty odd Years. His son, who
succeeded him, does business on the same
stand as the original shop of his father.

WE are favored with a letter from Mr. G.
B. Farmer, of Perth, who says:—* Your issue
of 17th contains a piece under heading of
*Shoe and Leather Notes’ on the discomfort
of wearing rubber shoes, and ‘confined per-
spiration’ is given as the cause. This is the
commonly accepted theory on the subject, but
like many other common theories is not the
true one. The real cause of the trouble is, the
rubbers are insulators,and prevent the passing
of the electric currents from the body to the
earth.”

Micrcantile $ummary,
Reorer is general in banking and other |
circles where he was known at the intelligence
of the death, at Alhambra, California, of Mr. |
John Hamilton Kane, assistant cashier of the }
Dominion Bank. Coming from Quebec, Mr. 1
Kane joined the staff of the Dominion Bank
in 1871 and made many friends. He was only
43, but had acquired a large experience as 8
banker. His health had long been precarious. |

Tee Department of Agriculture of the
Republic of Brazil has received three pro-
posals for laying the telegraph cable to connect
Brazil and the United States. One is from
the * Central and South American Telegraph
Company,” the second from the Societe
Francaise de Telegraphes Sous-Marins,” and
the third from the “D. Pedro II. American
Telegraph and Cable Company.” No decision
has been announced.

AN old merchant of Toronto, and a man of
probity and public spirit, passed away when
Richard Dunbar breathed his last, at the age
of 61, of internal hemorrhs.ge. The deceased
gentleman was for many years in the whole-
sale grocery business in Toronto, Mr. Robert
Reford, now of Montreal, being a silent
partner in the firm. He retired from his
business about two years ago. He was at the
time of his death a director of the People’s
Loan and Savings Company.

WEHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies' and Children’s Underwear,

Bridal Trousseaux, Chemiges, Drawers, vlgﬁht
Dresses, Corset Covers, Infants' Robes, te
Dresses, Aprons, slﬁa{rdimes’ Toget Jackets, White

s .y RC,

MONTREAL WHITEWER MANUFACTORY,

1831 Notre Dame Street, Montreal,
Letter Orders recejve prompt attention,

STEEL,HAYTER & CO0.

— IMPORTHRS OF —

INDIAN TEAS,

L Direct from their estates in Assam,

Samples and Prices on Application

MBssns. STREL, HAYTER & Co. &re in receipt
weekly of samples direct from India of Assam
and Ju:jeoung Teas, for sale to arrive in London

HAMILTON—Lambe & Mackenzie.
WINNIPEG—Rubidge & Kirkwood.
8T. JOHN, N.B.—Schofield & Bee .

11 & 13 FRONT 8T, EAST, TORONTO,

gttt 1 oomuvios ram

“OUR NATIONAL FOODS.”

To THE WH LEsALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANADA,

We take pleasure in announcing that our New
Mills are now comg‘leted. and we are prepared to fill
orders for goods. The capacity of our New Millg is
from 250 0 300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Broakfast

.%ared Barley, Groats, Pea Flour, &ec., are the very
choicest, and guaranteed fresh, olean and attractive,
healthy, palatabie and nutritious.

We are also meanufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Bplit Peas, &o.,
Bakers' specialties, such as Graham Flour , Rye
Flour, White Corn Flour, Whole Wheat Flour, &.,
which are very choice.

The Ireland National Food Oo., (Ltd.)
Office and Mills:
109 Cottingham 8., - 134 to 148 Marlborough Ave:

Toronto, Dec. 1st, 1889, (TELEPHONE No. 362°.)
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Leading Wholesale Trade of Montreal,

Montreal Blanket Co.,

MANUFACTURERS OF

FINE AND COARSE ALL-wooOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,

J. R. WALKER,
Manager.

President.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing  Inks
WHITE LEAD,

Paints, Machinery 0ils, Axle Grease, do.

—_— TR R

THE CELEBRATED

OO0k’ Friond Baking Powder

IS AS PURE AS THE PUREST,

A¥D
BETTER VALUE THAN THE CHEAPEST

BoAsk !‘%r‘ :l':o &oo:;l rdrlond. :lnd take no other.
ware ar
Be l.‘“y :.ﬁf:m y different names.

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’

Agents
Bleached Bhirtings,
Grey

%ﬁh. Grey an
Fine and Modium Tweeds, *” "0 00lored Blankets,
Knitted Goods,
Plain and Fancy Flannels,
Tweeds, Etoffes. &o., &e.

" Wholesale TMOI:)OIIY’ supplied,
18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &s.

Painters’ & Artists’ Materials, Brushes, do
818, 814, 816 8t. Paul m:rfgg.' 2585, 67 Com-

MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 5 & 37 Princess 8t., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor. Craig & St. Franools Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFAOTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Plain and D

t
Dry Oolora , Doso ve

146 Mo@ILL ST,

emer. D, D, DODS & C0.
WM. PARKS & SON,

ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.
HOSIERY YARNS, AND YARNS
For Manmfacturers’ use. '
BEAM WARPS FOR WOOLLEN MILLS,
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,
SHEETINGS, SHIRTINGS AND STRIPES,
8oz, | In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in Canada.
AGENTS:

Wux. HEWITT, Toronto, DUNCAN BELL,
JOHN BALLAi(.} Ont. | Montreal.

Wind

MILLS:
NEW BRUNSWICK COTTON MILLS,

8T. JOHN COTTON MILLS.
ST JOHN N.B.

W.& F. P.GURRIE &00.,

100 Grey Nun Street, Montreal.
IMPORTEES OF

3 Boman Cement,
Water Lime,
Flue Covers Whiting,
Fire Bricks Plaster of Paris
Scotoh Glased Drain Pipes,  Borax,
Pire Olay, China Clsy, &
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

RENNIE MANU’FG CO.

— MAEKES —
Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,
Carts, oleighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 3483.

RENNIE MF6. CO., 11 Jonge Street,

Portland Cement,
Chimn
Ven!

ESTABLISHED 1857,

THOMAS: MARKS & CO,
MERGCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Leke Transportation or
Marine Insuranoce.

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO
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Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

* I the midst of life we are in debt,” sings
& homely but truthfgl poet.

WEe note the dissolution of the firm of
Lockhart, Millichamp & Co., dry goods com-
mission merchants in this city.

At North Bay, a general dealer named W.
H. Burgess met his creditors in Montreal on
Monday last. During last summer he was
granted an extension, which, apparently, he
was unable to meet.

Mrs. Sunser Cox is studying real estate;
Mrs. Philip Sheridan has large faith in Chi-
cago property; every spare dollar Lillian
Russell gets is invested in diamonds ; Clara

Louise. Kellogg buys railroad stock. Such
are women’s fancies.

WE observe that the annual meeting of the
Bank of Nova Scotia is to be held on the 19th
February. That of the London Mutual Fire
Insurance Co. will be held on 5th prox., and
on same date that of the British Canadian
Loan Co.

Tae Halifax and Dartmouth Ferry Com-
pany keld its annual meeting last week. J.
C Mackintosh and Dr. Cogswell were added
to the board. It was decided to declare a
dividend of eight per cent. and put $1,400 to
Rest. Thedirectors are now :—Robie Uniacke,
R. W. Chipman, F. C. Elliott, J. C. Mackin-
tosh, Dr. Cogswell.

TravErs sold out: J. C. Robertson, Att-
wood, baker, etc.; Wm. Ryan, Thedford,
miller ; R. W. Coats, jeweller, Clinton; M. T.
Effinger, Aylmer, grocer ; Walton & Pollexfen,
wholesale liquors, Vancouver; J. A. Me-
Givery, general dealers, Bloomfield, N. B.;
C. F. S8treet, miller, Burton, N.B. At Fergus,
Ont., Mrs. Moffatt advertises her grocery stock
for sale, and at Moorefield R. C. Brumpton
offers his general stock.

GLEARING SALE'!
J. GOUINLOCK & GO,

Will dispose of their Entire Stock
of FURS, ROBES, COATS, &c., to
close up that branch of their busi-
ness, at from Ten per Cent. to
Twenty per Cent. discount, accord-
ing to amount of purchase.
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To the surprise of very many, the wine and
spirit firm of Jaffray & Ryan, Toronto, some
days ago made an assignment to E. R. C.
Clarkson. The step is regarded as a hasty
and perhaps ill-advised one, for the firm could
have procured assistance to pull it through a
Atemporary difficulty. We have seen no state-
ment of affairs.

TaE catalogue of field and flower seeds,
plants, bulbs, shrubs, issued by the Steele
Brothers Company, limited, Toronto, is a
very attractive one. In quantity and variety
of information for gardeners, farmers, florists,
and amateurs it is remarkable ; and as for
illustrations, we have never seen so many
within the compuss of ninety pages. Its
price is twenty cenls, but its value is dollars.

W. G. Mogean, jeweller at St. Thomas,
has assigned to Wm. H. Davis, of London.
He owes nearly $5,000, and his stock and
fixtures will not bring half this sam.— A
trader in Moncton, N.B., named G. R. Dayvis,
has assigned in trust for benefit of oreditors
to R. W. Hewson.—— Wm. Minto, Cardigan
Bridge, assigned to James A. Wilson a week
or two ago. He had a general store, and his
creditors are not many.

James Anevus, of Clinton, grocer, made an
assignment last week. He succeeded his
father a year ago, and had no personal
capital. He owes but hstle. —Mrs. John
Nay, a St. Catharines grocer, has been closed
by creditors. The name was used by her
husband.——Booth Bros., fruits and confec-
tionery at Brandon, have had two stores and
were over-weighted. They have made an
assignment.

Ir appears from a report mentioned lutely
by the Bridgetown Monitor that the Nova
Bootia Central Railway is not unlikely to be
extended to Margaretville. This would form
& through connection from the Atlantic sea-
board to the Bay of Fundy important to the
main line. ‘ With proper wharf and shipping
facilities at Margaretville the products of the
Cumberland coal mines could be brought into
the Annapolis valley at cheaper rates than by
any other route.”

Tae Eastern Chronicle learns that the
McMahon Bros., of Moose River, Halifax Co.,
have sold their gold mine at Harrigan Cove
to Mr. Moncton, an English gentleman, for
$50,000. It is just as well that copper has
come up in price. There comes & report that
rich specimens of copper ore have been dis-
covered at St. George, N.B., an assay of which

yielded 33 per cent. of copper. The indications
are that a workable vein extends for some two
miles southward from the Magaguadavic
River, near the head of tide water. An im-
mediate effort will be made toform a com-
pany to open a mine.

Tre annual meeting of the Montreal Trans-
portation Company was held oa the 16th inst.
The old board, consisting of Messrs. Hugh
McLennan, John McLennan, Andrew Allan,
W. W. Ogilvie, T. A. Crane, G. M. Kinghorn,
and P. R. Henderson, of Kingston, was re-
elected. The report showed that nearly seven
million bushels grain were handled in 1889, a
marked increase in grain carried, but a
decrease in coal.

As a firm of general storekeepers in Orange-
ville, Gilchrist & Kent were well-known, and
supposed to be solvent. The went into grain-
buying, however, and have lost money at it,
and have now rolled up the large liability of
$60,000, of whick $53,000 is secured on account
of that department, while on the store account
they only owe about $10,000, and have assets
of more than that amount. They have
assigned to the sheriff, and the largest ored-
itors are in Montreal and Toronto.

Some public-spirited gentlemen are working
for the establishment of a recreation room
and reading room in the East end of Mont-
real. The Mechanics’ Institute has offered
to establish a branch there and to advance
towards it $5,000 if other $5,000 is collected.
A subscription has been made among the
laboring men, and over $1,000 has been sub.
soribed. This will leave $6,000 needed for
building and land. The project is a praise-
worthy one.

THE January issueof the Canadian Traveller
has & portiait of Mr. Gustave Piche of Mont-
real, president for 1890 of the Dominion
Commercial Travellers’ Association, a portion
of whose address we recently printed. There
are now, as we learn from that journal, 2,050
members in the Dominion Association, 350
of them French-Canadians. The number of
wholesale merchants and manufacturers in
the membership—principals, we presume—is
given at 450. Full reports of annual gather.
ings of all five of the associations in Canada
of Commercial Travellers are given in issue
above named. '

A NEaT pamphlet contains the record of The
People’s Saving Bank of Detroit, Mich.,
which seems to have done good work for the
nineteen years since its establishment. A

table shows that its resources, which in 1871
were $236,000, had in 1889 swelled to $5,925,-
000. In 1871 it had only $30,000 capital ; but
in 1889 it had to increase the capital to
$500,000 (deposits having swelled to $5,100,000)
and had $100,000 surplus, besides an insurance
fand of $70,000 against bad debts. Mr.
Francis Palms was its first president ; the
present incumbent of that office is Mr. M. W.
O’Brien, Mr. George E. Lawson is cashier,
and Mr. R. W. Smylie, formerly of Montreal
and of London, Ont., auditor. '

B. Ricuarpson, jeweller at Aurora, twelve
years in business, having been chattel mort-
gaged for a long time, has now asgigned. His
obligations are small. — A, J, Campbell
moved from Brockville to Cobourg some
months ago. He had been a hatter and
furrier in Brockville, but got hold of a small
bankrupt shoe stock in Cobourg. He has
agsigned, and had already made more than
one failure.——John McCatcheon, of Cornwall,
offers creditors 50 cents on the dollar, in nine
months, secured.——J. T. and E. 8. Sifton, of
Dutton, general traders, have made an ussign-
ment.

* Was formerly a farmer and lacked experi-
ence of business, but had $2,000.” Such is
the description given, we are told, of the out-
fit with whioch H. W, Eagles went into busi-
ness at Delhi, Ont. He bought, in October
last, the general stock of W. J. Hobbs,
amounting to some $3,000, as well as the store
premises. Unfortunate Mr. Eagles has had a
lesson which surely he will heed, for he has
already found it necessary to make an assign-
ment. —The statement submitted to credi-
tors of Wm. Palwer, at Gravenhurst, last
week showed assets of $2,484, and a surplus of
$208 over liabilities. He had bought mainly
from Brown, Balfour & Co., and F. Kieran &
Co., and their failare may have hastened his.

The largest locomotive ever built has been
ordered from a Munich maker by the St.
Gothard Railway Company. It will be a
large double compound tender-locomotive on
the Mallet system. The service weight will
be 85 tons, and the engine will run on six
axles coupled in two motor groups.

The handiwork of the patternmaker and
molder was shown in a remarkable casting
on exhibition at the Paris Exposition. It
weighs 24,000 pounds, and consists of the
frame, cylinders, cross.head guides, shaft-
blocks, condensers, air and feed pumps of a
triple expansion engine all contained in one
casting,

Leading Wholesale Trade of Toronto,

Home Grown and Foreign

SEEDS,
THE STEELE BROS. 0., Ltd,

— I8 —
NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
I8 coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE STEELE BROS. (0., ve

SERDSMBEIN "
oo e Front  TORONTO, Ont.

Leading Wholesale Trade of Toronto.

NEW FRUITS IN STORE.

Foxes Superior London Layers 2 Crown,
“ and Qtr, Flats, Black Baskets, )
¢ Blue Baskets, - - . “
¢ and Qtr. Flats Connoisseur Clusters.
‘ Dehesa OClusters.
o “ Layers.
¢ Dessert Clusters.
¢ Imperial Dehesa Vega Layers.
“ “ Russian Clusters.
"¢ Finest Vo;ga Layers.
Qtr. Flats Superior Dehesa.
“ Finest Vega.
[ Finest D&ueua Layers.
Kegs Seedless Raisinx.
VA{'ENCIA F.0.8., Selected & Layers, Hf. bxs.
GURRANTS—Vostizza, Finest and Ghoicest,
cases and half cases, Patras, Fillatra and
Provindial in Brls.. HIf. Bris. and Gases.

BATGER & (0’8
JAMS, JELLIES AND MARMALADE,
In 1 1b. Glass Jars. Also Solidified Jellies,
4 pts., pts.. and qts.

The Cuunningham & DeFourier Co’s English
Potted Meats.

EBY, BLAIN & CO.,

WHOLESALE GROCERS,

Cor. Scott & Front Sts., Toronto,

Londing Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of onr

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods.

—

Bottom Prices in each Department,

45 & 47 FRONT ST.. WEST
12 to 24 Bay Street, South,

TORONTO.,




THE MONETARY TIMES.

895

SHOE AND LEATHER NOTES.

“ Ladies with large feet should never wear a
trace of patent leather on their shoes,” said a
Chestnut street expert, “as that material, for
Some reason, exaggerates the size of the foot.”

The present open winter is having its effect
upon the rubber trade, says the Chicago
Review. The duplicate orders anticipated
earlier in the season are not forthcoming, and
in consequence the trade is depressed. The
season is now too far advanced to expeoct a
brisk trade in heavy winter goods, said one
Boston rubber shoe man, for even should a
cold snap now occur, the wool-lined goods will
not be taken in January as they would be in
December.

An assortment of well-finished boots and
shoes was exhibited in his shop the other day
by J. W. McDougall, New Glasgow, N.S.,
preparatory to being shipped to Pinos Altos,
Chihuahua, Mexico. The fact, says the
Chromicle of that place, that Mr. McDougall
can manufacture boots and shoes in New
Glasgow and ship them for sale to Mexico,
shows what boundless possibilities free com-
merce opens up to & country whose citizens
are skilful and industrious.

At Haverhill, Massachusetts, last week a
lock-out was entered upou by the employers
whereby 3,500 employes of that busy shoe-

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & C0.

ARE SHOWING FOR THE

AUTUMN SEASON OF 1889,

FULLU RANGES IN EVERY DEPARTMENT.

Dress Goods Particularly Attractive

——

Fancy Ulsterings, Beavers,
and Mantlings in all the
Newest Styles and
Colorings.

Bryce, MeMurrich & Co.

61 BAY ST., TORONTO.

S.F. McKINNON & CO.

{MPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, etec.
Gor. Wollington and Jordan Sts,

TORONTO.

making town were out of employment. This
step, it is said, upset the calculations of the
men, who had been planning a little freeze.out
policy on their own hook. The trouble origi-
nated in the factory of James Winchell, the
dispute being, as usual, over wages. There
were mutterings on all sides, and the mana-
facturers determined on a heroic treatment of
the case. They finally agreed to fight, and
each member of the association pledsed $5,000
a8 his share of the expense in carrying on the
warfare.

Variable and most unwinter-like weather in
Canada thus far this season has been very
unfavorable for shoe dealers. Heavy goods
have scarcely moved, and even light goods
seemed unseasonable, with successions of rain,
wind, snow, light frost, and thaw. As to rub-
bers, while a good many sold, it would be hard
to pay rent and taxes out of all the profit
these yield. In these circumstances dealers
who bold light stocks are happiest ; an over-
stocked shoe dealer nowadays, unless he have
capital * salted away,” is like an over-stocked
fur or dry goods dealer, likely to have to ask
‘““help from Jupiter " in the shape of Old Prob-
abilties, or indulgence from creditors, until he
can tarn himself and his stock around.

The state of the shoe indastry is somewhat
peculiar. The consumption is prodigious, but

Leading Wholesale 1rade uf Lurvnw,

WYLD, GRASETT
& DARLING,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SPRI”G STAPLE AND FANCY

DRY 600Ds.
IMPORTED & CANADIAN WOOLLENS.
MERCHANT TAILORS’ TRIMMIAGS.
MEN'S FURNISHIAGS, &c.

AN INSPECTION & SHARE OF BUSINESS

WYLD, GRISET & DAL

MANCHESTER AND.HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

Knglish, German _&_A_merican Noveltie

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children’s Bibs, Cloaks and Robes.  Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares,

INSPECTION INVITED,

8 Wellington St. W. Toronto.

2 Fountain Oourt, Ald nbury, L , Eng

the capacities of production so far exceed the
popular requirements, that the competition is
carrying prices below the remunerative limit.
* * There isu't exactly an over-production,
because shoes, a8 a rule, are not made up unless
they have been previously disposed of under
contract for fature delivery. Bat all the
effects of over-production result from the mul-
tiplicity of factories, of which there have for
some time been more than there is any neces-
sity for, and the number of which is increas-
ing rapidly. There is manifestly a sort of
mania all over the land for building shoe
shops.—S. and L. Reporter.

For the first time in nearly a decade, says
the Shoe and Leather Reporter, the leather
industry presents & positively promising
appearance. The tanners are already begin-
ning to realize the advantages of the persist. .
ency with which, for a twelvemonth, they
have endeavored to mend their fortunes by
lowering the cost of production. It was a
comparatively easy thing to do; they might
have doneit years earlier. But when they did
make up their minds that, whether they could
check over-production or not, they would at
any rate lower the cost of producing, they dis-
covered the trail by which they could work
their way out, and now a streak of daylight
gladdens their vision. They have only to
adhere to the position they have assumed, and
they will have a clear road under their feet,
and bright skies over their heads. * * They
are not meeting any more in conventions, nor
passing resolutions about curtailment, nor
entering into combinations for self-protection ;
but they are just comporting themselves in
accordance with the dictates of common sense.

Leading Wholesale XArade of Toronto.

CHARLES COCKSHUTT & €0,

IMPORTERS OF

WOOLLENS

—AND —

cluthiers’lrimminzs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 500 Names, - - - . g1.73 Each
“ 1,000 “ - - - 2.25 «
“ 1,500 o = e . - 278 o«
“ 2,000 “ - - - 3.78
“ 3,000 s = v = - 4850 «

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO,--ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

W. R. Brock. A. CRAWFURD. T. J. JERMYN.

W. R. BROCK & GO0,

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

—

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & OO,

Cor. Bay & Woellington Sts., Toronto.

WM. B. HAMILTON,

Leading Wholesale Trade of Toronto.

J,W. LANG & 0.,

WHOLESALE GROGERS,
TORONTO, - - ONT.

Now iN BTORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, s = . .

- HOUSEHOLD BRUSHES,

© 8. HAMILTON, STABLE BRUSHES, e
AW BAORFORD sun & 00. .o TOILET BRUSHES.

Manufacturers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Out.

———

LAWRENCR COFFEE,

HAMS,

Breakfast Bacon,

THOYAS FLYNN,

Roll Bacon,
N Beef Hams, &c.
Can ed and U \ d. Noted for

Superior Quality,

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

_—

———

COOPER & SMITH,

tinguish them
guarantee of their quality.

muum‘qu» BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
from inferior imitations, and asa

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “‘the finest made
1n Canada.”

WAREROOMS : 107 AND 109 CruRcH 8T., 74 RICHMOND ST.
FACTORY : 89 70 87 BELLWOOD'S AvE.

TORONTO

PORTABLE

Foot Heater,

Ten Hours’ 8olid Comfort for Two Cents.
Invaluable for use in all sorts of vehicles, in the

bousehold, and in stores and offices.

‘she Fuel used in our heaters is a black com-

pound, perfectly harmless, without smoke, odorless,

Manofacturers, Importers and Wholesale | and entirely safe in handling,

Dealers in

BOOTS AND SHOES.

THE GLINE MANUFACTURING COMPANY,

28 Front St. West, Toronto.
AGENTS WANTED, SEND FOR CIRCULARS,

36, 38 & 40 Front St. West, TORONTO.
. JAMES OOOPER. JOEN 0. sMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE.
- COWAN’S CHOCOLATES.

FINEST IN THE WoRLD, ——

I. W. COWAN & C0., - TORONTO.

THE “ MONETARY  TIMES,”

This Journal hes completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

ready. Price $8.50.

72 CHURCH ST. TORONTO,

CLINE’S

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENCGLAND, {
Beg to inform the Dry Goods Trade of Canada, that 4

they have appointed CALDECOTT, BURTON & -

CO. their Se ling Agents for the Dominion

THE LEE SPOOL.

For hand or machine sewing is unequalled ‘for
strength and smoothness. The subscribers will

keep full stock of this celebrated Sewing Cotton and ’

give buyers full advantage of all trade discounts.
Orders will have careful attention,

‘W. C. HARRIH.
R. W. BPENCE

CALDECOTT, BURTON & C0.

- - 46 and 48 Bay Street. - -

TORONTO.

M. & L. SAMUEL, BENJAMIN & Co.
26,28 & 30 Frﬁ:t_&_‘t W., Toronto,

FULL ASSORTMENT WINTER SPECIALTIES.

8. CALDECOTT.
P. H. BURTON.

Acme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bells.

Also Complete Stock of Shelf and H‘eavy
Hardware, Lamp Goods, etc.

Liverpool, Eng.,Samuel, Sons & Benjamin,

MERCHANTS. - BANKERS,

INSURANCE  COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should prder them now.

BROWN BROS., <™ TORONTO.

ONTARIO LEAD &
BARB WIRE (0.,

(LIMITED.)
85, 57 & 53 RICHMOND ST, E.

Office -—54 & 56 Lombard Street, near
Church Street, Toronto.

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, $Sgamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

Pig Lead, Shaat Lsad, Linsood 01, Oy
White Lead, Whiting, &c.

Write l Let er Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1888,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNaL or CouMEerce, of Montreal, the TRADE
ReviEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSC‘EHBERS, = $2.00 Per YeAr.
BRITISH . = 10s. 60. STER. PER YEAR
AMERICAN =~ $2.00 U.8. Currency.

SINGLE COPIES, - - 10 Centa,

Book & Job Printing a Speciality.

OFFICE : No. 72 CHuRcH STREET.

TeLerHoNE No. 1485.
EDW. TROUT,
Manager,

TORONTO, CAN. FRIDAY, JAN. 24, 1690

THE SITUATION.

Hitherto the Province of Quebec has
been content to colonize waste lands with
its own sons. Hereafter, extraordinary
efforts are to be made to secure emigrants
from Europe and elsewhere. For this pur-
pose it is proposed to make grants of land,
apparently in considerable quantities, to
colonization companies formed in Canaia,
the United States, and Europe. It may be
doubted whether this will be the best mode
of promoting settlement of the waste lands
of the province. The main object of the
companies will be to make money. The
history of similar grants made in the past
stands out rather as a warning to be
avoided than an example to be followed.
This is true of all such organizations, from
the Canada Company to the recent crop of
abor'ive North-West colonization schemes,
nearly all of which luckily passed away
without doing the mischief which their
survival would bave brought. In free
grants the true temptation to colonization
will be found, and if that will not succeed
nothing will. The Local Government some.
what grotesquely proposes to give one
hundred acres to each father and mother
of twelve living children born in wedlock.
Why not give that quantity to all comers ?

Turnpike tolls and toll bridges are
marked for abolition by the Government of
Quebec. Verily, it is time those ancient
relics of a past civilization should go. The
mode in which it is proposed to bring
about this reform is peculiar, and, to say
the truth, not the most promising. The
Government is to undertake to construct
macadamized roads, in the belief that this
measure will necessarily entail the abolition
of turnpike tolls and toll bridges. So the
Lieutenant-Governor is made to tell the
Legslature, at the opening of the session.
The work proposed can be done on only &
very limited scale by the Government, all
the revenue of which would not suffice to
make stone roads throughout the province.
This work, if ever done effectnally, will
have to be done by the municipalities ; and
it would be better to induce them to make
a beginning than to encourage the belief
that the Government is able and willing to

do this work for them. One great want in
Quebec is the development of the muni-
cipal system. A provincial treasury which
may be drawn upon for local expenditares,
which are properly the work of the muni.
cipality, will always be empty, and the
province which pursues this policy will
always be-in want of ‘ better terms.”

With the exception of the renewal of the
bank charters, no very important legisla-
tion is foreshadowed in the opening speech
of the Governor-General at Ottawa. The
bill of last session relating to bills of
exchange and promissory notes will again
be introduced. A measure to declare “ the
rights of the Dominion in its foreshores,
harbors, lakes ” is promised. It is difficult
to see how such a measure can remove the
uncertainty as to the respective rights of
the Dominion and she provinces, for at
most it can only be a declaration of one
of the two claimants of what it considers
these respective rights to be. The provin-
ces have hitherto not shown a disposition
to accept without question definitions of
this kind by the Dominion, and there is no
probability that they will do so in the
fature. Whether the Labor Commission
will lead to any legislation on the subject
of labor appears uncertain. all that is said
on this subject being confined to a remark
on the improvement in the administration
of the law. The hope is expressed that
the Behring Sea question will be brought to
some form of settlement.

York County, Ontario, is at last to be
relieved from the incubus of toll-gates.
This result is brought about by agreement
with the city of Toronto, which on its part
undertakes to abolish market fees. Let us
rejoice that we are at last able to bid
an eternal farewell to the twin nuisances.
This reciprocal removal of hindrances to
communication and local trade rests on a
fair bargain, one by which both parties to
it cannot fail to profit. The county owns
most of the toll-roads, but not all of them ;
the cliarter of one of the private roads will
soon expire, and it will certainly not be
renewed. The most wasteful way of keep-
ing up roads is by means of tolls, for at
every gate the trouble of collection never
ceases day nor night. It is to be hoped
that some means will be found of causing
the example of York to be followed through-
out the province. Voluntary arrangements,
whenever they are possible, are the best.
Where they are’ possible, the Legislature
might fairly step in and prescribe the con-
ditions of surrender, taking care of course
that private interests do not suffer for the
general benefit. In commauting the rights
of the owners of the tolls, strict equity
must be observed.

Following the suggestion of President
Harrison’s message, Congressman Oakes
has prepared a bill to deny citizenship to
objectionable persons now entitled to it.
Polygamists, anarchists, socialists, com-
munists are among the declared objects of
exclusion, a8 well as persons who have
been convicted of crime or misdemeanor.
But the bill goes much farther when it

proposes to reach all who cannot speak
and read the English language. This
would bar out the French Canadians.
Against anarchists society must protect
itself. Of socialists there are various )
degrees. Between the harmless but mistaken
philanthropy of the late Robt. Dale Owen
and the man who tells you that the savings
of last generation should count for nothing
in this, there is a wide difference. This
latter form of socialism, of which the
Toronto Canadian Institute appears not
unwilling to become the sanctuary, is no
doubt dangerous as a theory, but it is too
preposterous to find acceptance among
reasonable people. The socialistic charla-
tans who preach such doctrines are not
likely to convert the world.

From the deliberations of the Marine
Conference, which recently concluded its
labors at Washington, some decisive results
may be expected. The chief attention of
the conference was directed to a thorough
revision of the rules and regulations in
vogue for preventing collisions at sea.
There were in fact no uniform rules in
force recognized by all maritime nations,
those followed by England having been
modified in their adoption by other coun-
tries. It is believed that the revision made
by the conference will insure the utmost
attainable safety at sea. The legislative
authority of the different countries will
have to confirm the revised rules, and on
this point no difficulty is expected. No
uniform system of voyage is in force,
marked variations being observable in dif-
ferent parts of the same country, a defect
which also engaged the attention of the
conference. Uniformity in surveying laws
was recommended, and suggestions for
removing dangerous obstructions to navi-
gation were made. Altogether the deliber-
atioi's of the conference may be expected
to bear valuable fruit.

A remarkable request has been made of
the Federal Government by the President
of the Quebec Board of Trade. It is noth-
ing less than that the Government should
build an elevator at Quebec and make a
gift of the $1,000,000 owing to it by the
Canadian Pacific on account of the North
Shore purchase. The ground of thedemand
is that the Quebec harbor works, which
are said to have cost $3,000,000, will not
otherwise be of any use. Toronto builds
its own elevators, and wherever there is
work for elevators to do, it would pay
private capitalists to build them. The
connection between giving a million of
dollars to the C. P.R. and the success of
the Quebec harbor works is not clear, at
this distance. The Dominion Government
cannot afford to throw away millions of
dollars on -all sorts of pretences. It has
shown itself liberal to a fault to the
C.P,R., and what thanks does it get ? Let
the demand for some $8,000,000 on account
of the Pacific branch of the road answer.
No, the country would never tolerate the
additional gift o' $1,000,000 to the C. P. R.
as asked by the President of the Quebec
Board of Trade.




et TR AN

i
i?
B

e

898

THE MONETARY

TIMES.

BANKING REVIEW,

The figures of the Canadian Bank state-
ment for December last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, Jan. 21.

CANADIAN BANK STATEMENT.
LIABILITIES.

Dec, 1889. Nov., 1889.
$75,779,999 % 75,779,999
60,289,910 60,189,357
20,371,332 20,141,333

Cupital authorized..
Capital paid up....
Reserve funds ....

Notesin circulation 33,677,700 34,899,830

Dominion and Pro-
vincial G o vern-
ment deposits. . ..

Deposits held to
secure Govern-
ment contracts &
for insurance
companies

Public deposits on
demand

Publicdeposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
gits from other
banks unsecured.

Due other banks in
Canada .. ......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities. . ..

55,224,648

7,540,584 7,395,333

190,672 259,089
53,996,900

71,019,107 70,477,619

30,000 30,000

1,791,409 1,854,432
970,792
134,464

1,218,087
640,470

736,893
79,174

1,057,030
437,161

Total liabilities.. $171,684,384 $171,877,016
ABSETS.

Specie
Dominion notes.. ..
Notes and cheques
of other banks..
Due from other
banks in Canada.
Due from other
banks in foreign
countries ........
Due from other
banks in Great
Britain..........

Immediately avail.
able assets......
Dominion Govern-
ment debentures

" 10,729,877

5,967,665 % 6,620,069
9,117,810 9,669,644
7,826,325 6,214,671

3,182,252 3,505,196
11,747,228

3,961,996 3,101,095

$ 40,785,925 § 40,857,903

or stock......... 2,603,236 2,603,237
Public securities

other than Can-

adian............ 5,550,051 5,546,214
Loans to Dominion

& Prov. Govts.. 1,963,490 1,423,860
Loans on stocks,

bonds, or deben. . 13,516,388 13,251,738
Loans to municipal

corporations ..., 1,655,171 1,859,755
Loans to other cor-

porations ........ 23,209,430 23,879,888
Loans to or deposits

made in other

banks secured.... 290,708 316,600
Loans to or deposits

made in other

banks unsecured.. 200,738 245,000
Discounts current.. 150,422,602 151,025,636
Overdue paper un-

secured.......... 1,072,996 985,363
Other overdue debts

unsecured........ 63,328 75,914
Notes and debts

overdue secured... 1,611,248 1,490,357
Real estate......., 990,080 983,097
Mortgages on real .

estate sold ...... 714,489 712,780
Bank premises.... 3,957,122 3,941,327
Other assets ...... 3,659,612 3,781,019

Total assets.... ..
Average amount of

$252,166,663 0252,929,689

specie held during

the month ...... 6,193,412 6,763,932
Av. Dom. notes do.. 9,111,741 9,398,559
Loans to directors

or their firms.... 7,856,848 7,928,291

The principal point to be noted in the
figures of the Bank Statement at the close
of 1889 is the very large decrease in
available means as compared with 1888.
The banks as a whole have nearly as much
of liability as they had at the close of the
latter period ; but their available resources
are nearly eleven millions less. Now,
eleven millions is an enormous amount of
mouney in this connection. The total avail-
able resources a year ago wero $39,000,000.
These resources have now been reduced to
$28,000,000, and this iu face of the fact that
the liabilities of the banks are $167 ,000,000
as compared with $171,000,000 a year ago.
The Reserve taken as a whole is less than
20%, and has reached a point below which
it is not prudent for it to be reduced. This,
however, is a mode of stating the case
that actually brings out only a part of the
trath. Some banks are stronger than
others, and their Reserves, which are full
and ample, are in striking contrast with
those of some other banks which run their
Reserves unreasonably lo -,

We are aware that the form of Govern.
ment Return is by no means perfect, and
that some things which may fairly be
counted as reserves are not shown therein.
English and Scotch bankers always include
loane at call, secured by stocks and bonds,
as amongst their available assets. There
is no reason why Canadian bankers should
not do the same. This they do, in fact,
when they publish their own statements.
But in these statements to the Government
there is no provision therefor. It follows
that some banks which have considerable
sums lent in this form are made to appear
in a less favorable light than they really
are.

In the approaching renewal of bank
charters it may well be a matter of con-
sideration whether the form of the Return
cannot be amended so as to be more read-
able and practical. It was at one time
so simple that its main provisions could be
taken in at a glance. The banks of Aus.
tralia adhere to the simple and concise
forms which they adopted more than
twenty years ago, and which were exactly
similar to those prevailing in Canada at
that time. In striking contrast to this is
the mapbner in which by various amend-
ments to the Banking Act a multi-
plicity of subdivisional columns have
been added to the Banking Return, a
process which bas rendered it impossible
to take in their meaning without laborious
calculations, or reducing them to their
simple elements. {That this multiplicity of
subdivisions has had no practical effect in
restraining bad banking is evident. The
information given by them is of no prac-
tical value, and answers little purpose
except to gratify curiosity. A few broad
simple divisions is really all that is neces-
sary, and many of these subdivisions might
a8 well be abolished. They cost money as
well as waste time. The public want to
know, and have a right to know, with
respect to a bank, what amount of paid-up
capital it has, and what amount subscribed.
Then what is the amount of its circulation,
and what the amount of its deposits. A
distinction between deposits payable on de-

mand and other deposits is useful. It
may be useful to say also what amount our
banks owe one aunother. The liabilities
thus plainly stated, the public naturally
want to know what amount of available
means there are to meet them, and after
that, what amount the bank has employed
in accommodating the public. These are
the points upon which a public return
should be based. And they could be com-
prised in a quarter of the space now given
to them.

With regard to the revision of the Act
itself, it should not be forgotten that this
measure has already on two occasions been
the subject of exhaustive examination.
The subject is therefore not new. There is
no Act in the Statute book on which a
tenth part of the time has been expended
in the way of consideration and the acquir-
ing of information from a multitude of
sources that has been expended upon this
Banking Act. We have a right to pre-
sume that this labor has not been bestowed
in vain and that on the whole we have a
good Act. In fact our neighbors in the
United States are beginning to find out that
our banking system is a very good one. It
is not often that commendation of anything
Canadian comes from a high authority in
the United States; but we have such a
commendation, at this very time, from one
of their ablest financial journals. The
views presented by so able an onlooker are
well worth our attention, and we therefore
reprint the whole of an article from the
N.Y. Commercial Bulletin. There are cer-
tain points as to the circulation of banks in
which undoubtedly there may be amend-
ment. Some means should be devised
to make them pass at par all over the
Dominion. This has been spoken of
again and again, and will be a very
practical reform when accomplished.
Some means can doubtless be devised
by which note holders will be saved
from loss during the period in which
& baok is liquidating. Experience has
proved that the notes, even of the worst-
managed banks, are all paid in the end, as
they are entitled to be paid out of the first
assets realized. But loss in the meantime
ensues to the holder, which loss there
should be no difficulty in preventing.

As to doubly securing the note issue by a
measure which would compel the banks to
decrease their accommodation to the public
by some $40,000,000 or $45,000,000, it is
certain the mercantile public, who would
have to b ear the brunt of it, would very
speedily cry out that they were being
ruined to serve no possible purpose.

ABSTRACT OF BANK RETURNS,

31st December, 1888.

—_——

{In thousands.)

Banks |

Banks | Banks
Description. inQue- in On-| in | Total
bec. | tario. | other |
Prov'sl
) $ |8 |9 $
Capital paid up..!34,415) 17,799 8,019 60,233
Cireulation ...... 18,008 11,680| 5,097 34,785
Deposits......... 72,407) 48,556(15,592(136,555
Loans& Discounts 97,410/ 67,033|21,106(185,54)
Cash and Foreign
balances (Net)..!26,736] 8,298] 4,109 39,143
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318t December, 1889.

(In thousands.]
: Banks Bu.nks‘Bsnks |
Description. [inQue- {in On-| in ! Total.
| bec. |tario. | other
; Prov's.!

_ s |8 |'s s
Capital paid up 34,453/17,710 8,127/ 60,290
Circulation ....| 16,838/11,248| 5,492| 33,578
Deposits........ i 67,253/49,485/17,237/ 133,975
Loans & Disc'ts. 102,844/67,304/23,857| 194,005
Cash & Foreign’

balances(Net)..| 16,871| 8,168 3,602 28,641

THE CANADIAN BANKING SYSTEM.

The banking system of Canada, as we
have often contended, is in its main fea-
tures admirably suited to the circum-
stances of the country, affording, as it does,
ready accommodation to the commercial
classes, while protecting the public in
respect of note circnlation. There are
some who think that the basis of the 8ys-
tem might be altered with advantage.
Others hold that the Government should
take a larger share of the circulation of
notes than it has already got. It may be
worth the while of these and many more
to read what is said on the subject by the
New York Commercial Rulletin, one of the
best newspapers in the United States. We
reprint the article entire, caption and all :

‘“ A MENACE TO THE CANADIAN BANKING SYSTEM.

* Incident to the renewal of the charters of
Canadian banks, which expire in 1891, there
appears to be a disposition in certain quarters
to modify the existing law in respect to circu.-
lation.

“ Taking it all in all, the Canadian banking
system as it now stands is a model of banking
legislation. The law does not needlessly
trench on the liberties of the banks, and yet it
provides safeguards that amply protect the
depositors and noteholders. It has sofar worked
admirably for the convenience of the banks’
customers and of the public at large. Its pro-
visions relating to circulation have satisfied
every requirement as to elasticity and safety.
While the banks on the basis of their present
capital have the power to issue about $60,000,-
000 of notes, the actual issues have ranged
between a maximum of $36,000,000 and a
minimum of $30,000,000 ; showing that their
liberal powers of issue have been exercised
with conservatism and have not proved &
temptation to inflation. The entire freedom
of the circulation to contract and expand in
adaptation to the changing requirements of
business has shown its beneficial results in the
moderateness and steadiness in the rate of
interest previously unknown ; and no case of
failure has occurred in which the noteholders
have failed to be paid in full.

‘“We know of no system that more closely
conforms to the best and broadest economic
ideals of banking; none better calculated to
afford the largest possible public accommoda-
tion ; none better adapted toinsure a safe utiliza-
tion of the surplus balances of the people ; and
none better qualified to supply the daily fluc-
tuating wants of trade with a safe and conven-
ient circulating medium.

“ The only point in the constitution of the
banks that can be regarded as open to seri-
ous objection is the provision which compels
them to hold one-half their reserves in the
form of Dominion notes. This places them
in & position of partial association with the
Dominion finances, inconsistent with pure
banking principles, and which might, under
easily conceivable circumstances, involve

them in embarrassment. It is, however, the
sort of penalty that governments resting on
an expanded financial basis are too prone to
exact when granting banking privileges, as
oor own banks well know to their cost and
confusion.

“If the Canadian Government really de-
sired to perfect the system, it would abolish
this element of copartnership with the
Treasury. The kind of amendment that it
seems to favor, however, i, on the contrary,
a serious aggravation of this very element
of weakness. To Treasury financiers, the
vicious precedent of the United States, in
requiring a deposit of Government bonds
as & guarantee of the circulation and to an
amount in excess of the notes issued, appears
to suggest a very desirable means of buttress.
ing the Government credit. And no doubt
it would be a very convenient way of placing
some thirty or forty millions of Government
obligations ; for it would not only relieve the
market of so much over-pressure of those
securities, but in so doing would facilitate the

issuing of more when occasion arose. As a|

Treasury expedient, it might be considered
fine finance. It would strengthen the credit
of the Government and would gratify the
holders of its obligations. But, to the banks
and to the commercial interests of Canada at
large, it would present a very different side.
If those interests desire to know what this
same principle of guarantee has amounted to
in its application in this country, let them
bestow a little attention on the facts.

‘ In the United States, the requirement of
$100 par of bond gnarantee to $96 of note
issues was adopted as a device of Government
finance under & pressure of war finance that
left no choice as to legitimacy of methods.
The banks never approved of the principle.
It was oconceded to be a serious departure
from true banking methods; and the ex-
pedient would never have been accepted had
it not been that, under the then existing
exigencies, the banks felt themselves en-
dangered along with the Government, and
that the inducements of profit in case of
saccess were highly tempting. It was
thought possible that, after the national
orisis was passed and the country again
became prosperous, this temporary abnor-
mal expedient could be abandoned and
normal conditions of circulation restored.
But no! The Government has never yet
found it convenient to dispense with
this backing of the banks. The people,
vainly imagining that the banks got the
better of the Government in the transac-
tion, have cwed them a grudge ever since ; and
Congress, respecting that prejudice, has turned
a deaf ear to every appeal for relief coming
from the banks. The result, as it now appears,
is that the issue of notes has become a positive
source of loss to the banks, two-thirds of the
maximum volume has been withdrawn, and
in the absence of prompt remedy, the entire
bank circulation must soon disappear. Asan
indirect result of this crushing out of the
bank circulation, we are issuing a circulation
of depreciated silver which thereis every prob.
ability may ultimately bring about the gravest
complications throughout our whole currency
arrangements.

“ Nothing but the grossest fatuity counld
permit Canadian legislators to gratuitonsly
subject the vital currency arrangements of
the country to the convenience and the cruel
mercies of the Government. No guch expe-
dient is needful to protect the noteholders,
who are already superabundantly guaranteed.
Under existing law, the notes are a first

charge on the entire assets of the banks with

the duplicate liability of the stockholders

added ; and just what that means in plain

figures will appear from the following state.

ment, as for Nov. 30, 1889 :

Assets created by paid-up capital, $60,190,000
“ “ ¢ reserve funds

or “surplus " ................ 20,140,000
All other assets .... ... ...... 172,650,000
$252,980,000

Double liability ................ 60,190,000
Total ......covvvinviniannn $313,170,000

** The amount of notes outstanding at the
same date was $34,900,000 ; showing that the
circulation was only 11 per cent. of theamount
of assets pledged as a first resource for its
redemption. The noteholders of Canada need
desire no better guaranteethan this ; and if they
are wise enough to learn from the unfortunate
experience of their neighbors in mixing cur-
rency arrangements with Treasury finances,
they will never permit resort to any such vitia-
tion of banking functions within their domain.”

DRY GOODS MEN DELIBERATING.

Some very live and interesting topics
were among those brought up for discussion
at the annual meeting last week of the Dry
Goods Section of the Toronto Board of
Trade. In addition to several matters of
rather a local import, public mention of
which would not assist the object of the
Section, there were a number of subjects
named which possess keen interest for
wholesale men. For example, take first
the mucb -debated and generally decried
system of dating goods ahead. That this
is an evil, and leads to other evils, such as
over-buying, over-lapping of credit, loss hy
depreciation of stock, &c.. &c., is tolerably
apparent. The arguments by which the
custom is defended are such as would
justify and extend over-trading aud all sorts
of looseness. Every prudent man, who
would Tlike to see safe business methods
adspted, will strenuously combat dating-
forward.

Another topic for discussion was the meth-
od of disposing of bankrupt stocks. The way
we do now for the most part is to offer such
stocks for sale in a lump. Sometimes the
purchase of one, en bloc, on the security of
a wholesale house has been known to give
that house *‘ a pull "’ afterward in the shape
of the trade of the purchasing retailer.
Now the question is, would it not be better
to divide such a stock into four, or six, or a
dozen portions, and offer these separately ?
Buyers might be more easily found for
these than for whole stocks, some contend,
and better prices be had in consequence of
the greater competition.

Returned goods, what to do with themm—
How to put a stop to this annoying prac-
tice on the part of retailers of returning
goods for insufficient reason? A circular
was issued some months ago, dealing with
this one subject and advising concerted
action. What the result of that circular
has been we arenot yet informed. The prin-
cipal other subject to be brought before
the Section was the shortening of terms on
grey and white cottons, which, if we are to
approximate to the United States scale of
credits on such goods, will need to be done,
especially in view of the attitade of the
mills. .
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Most of these subjects were not threshed
out last week, but stand for the next
meeting of the Section, which will be on
February 12th. On that occasion, we
understand, the question of * returns’
will be warmly discussed. Members of the
Executive of the Dry Goods Section were
chosen as under: Hon. John Macdonald,
S. Caldecott, John Knox of Hamilton, A.
A. Allan, W. R. Brock, T. O. Anderson, S.
F. McKinnon. But the committee has not
yet chosen its chairman and vice-chairman.

PROFIT-SHARING.

The sharing of profits by manufacturers
or merchants with their employes is an
experiment which is coming into somewhat
greater prominence of late years. The idea
is a captivating one, and some employers
have tried to work it out in practice. But
its success depends on a number of circum-
stances, all of which are rarely present in
a particular case. Unanimity in self-con-
trol, universal good sense, and unusual
confidence among workmen is necessary to
the success of such a scheme. They must
not only be prepared to take their share of
profits in good times, but must also be
content to share loss with their employer
in bad times by accepting less wages and
no profit-bonus. A small and old-estab-
lished concern may possibly have such a
staff of men, but it would be hard to find a
large shop whose employes would adapt
themselves to the conditions.

Advance proofs of a paper on profit-
sharing, or industrial partnership, which
Mr. David F. Schloss contributes to an Old
Country review, have been sent to the Lon-
don Economist. A large part of the article
is devoted to the correction of what its
author considers errors on the part of some
other writers on the subject; but as in
many of the instances cited very different
methods of obtainiog a community of inter-
est between employers and employed have
led to satisfactory results, it does not seem
to matter much what the actual system is
called by which the satisfactory results are
attained. Mr. Schloss admits freely enough
that ‘“ The main test of the fairness and
efficiency of any method of industrial re-
muneration is that it succeeds in securing
a just proportion between the price of
labor on the one hand, and the quantity
and quality of that labor on the other, in-
cluding in the elements which go to make
up the guality not alone careful workman-
ship, but also the avoidance of waste.
What we want, in fact, is payment by re-
sults.”

But the system of payment by results, as
the Economist points out, would not satisfy
the demands of workmen. * For instance,”
says that journal, ** it is notorious that in
times of depression many important under-
takings in this country and in others, sach
as collieries and ironworks, are carried on
at an absolute loss, and we doubt very
much whether in such cases employes
would be willing to be paid simply by re-
sults. It is difficult to ascertain what the
writer of the paper wants to see generally
adopted. He admits that profit-sharing is
an ingenious device, which may, in certain
cases, confer considerable benefits upon

employer and employe, but he seems to
regard the system as one mainly of self-
interest on the part of the employers of
labor, because it is calculated to lead to
stability among workpeople, owing to the
participation in profits being deferred. But
surely nobody supposes that arrangements
of the kind between employers and em-
ployed are dictated by the former out of
motives of pure philanthropy.”” The prac-
tical question, says our contemporary, is
whether it is not better for all concerned
to reduce the possibility of strikes and
labor disputes generally to a minimum. 1t
is clear that no system would work which
permitted workmen to leave the service of
their employers whenever they chose, and
yet to claim their share of whatever bonus
may have been accumulated : a properly
fixed term of notice is an absolute essential
of any such arrangement. Payment of
work merely by the piece, which Mr.
Schloss favors, is good; but the profit.
sharing system, properly devised, goes a
great deal further than payment by the
piece, irrespective of what employers may
gain, and we cannot but think that the
more widespread the plan becomes, the
greater will be the beuefits resulting from
it.”

ADJUSTMENT OF FIRE LOSSES AT
LYNN, MASS.

In all great conflagrations such as that
of Lynn, Mass., some rather hasty adjust-
ments of losses are usually made. There
are some companies which, for the sake of
gaining a name for prompt settlement of
losses, will, without necessary attention
to enquiry into the details of a given loss,
make a ‘‘ jump” settlement. The special
agents and adjusters of the various com-
panies interested in the Lynn fire—many
of whom were men of great experience
—found the necessity of systematizing the
work, with the view of saving both time
and expense. The first thing done by them
was to nawe a general committee, out of
which were formed special committees of
adjustment for each loss as soon as lists of
insurance were handed in at headquarters.
Not a few of these adjusters were men who
had done similar service at St. John, Hav-
erhill, Eastport, and Boston fires.

Before a week had passed rumors were
heard of ‘ hasty adjustments,” which,
when traced to their origin, were found to
have emanated from independent adjusters
paid by the day, who could, for obvious
reasons, see no need for such haste. These
reports got into the Boston daily news-
papers, of which the following is a sample:

« Insurance circles have been wonderfully
stirred up the past week by the revelations of
one of the clever reporters of the Advertiser.
He made it clear that in the hurry to lead in
adjusting a loss at Lynn one of the special
agents made a settlement on a basis of fifty
per oent. over the loss. The case went even to
the payment of some drafts. The agents have
been howling mad at the man who divulged
the secret. But the offices have been chuck-
ling out loud, and writing all sorts of sharp
letters to their representatives here.”

As was naturally to be expected, such
criticism as this, of which we give only
one specimen, led to the re-opening of the

case, which was that of V. K. & A. H.
Jones’ loss, by the calling-inof a prominent
adjuster from Chicago, with the result that
he awarded an amount within $1,000 of
the original finding, and $23,000 above the
amount of insurance.

A report of a special committee appointed
to investigate the charges made of hasty
adjustment and overpaid losses in the
Lynn fire contains the following para-
graph : :

“Your committee believe that the adjust-
ments of Lynn losses have been arrived at’
more rapidly than in any like instance, not
because the adjusters exercised less care than
usual, or because they left good judgment at
home, but because that work from the outset
was centralized and systematized in a manner
unknown upon previous occasions of a similar
character. We believe that the general feel-
ing at Liynn is one of satisfaction on the part
of the conflagration sufferers at the fairness
and promptness with which their losses have
been adjusted and paid, and we do not believe
that the companies have been made necessar
losers by the Lynn adjustments.” :

As two of our local companies were
largely interested in the Lynn fire, it must
be gratifying to them to know, from such a
disinterested and respectable source, that
the adjustments of losses on that occasion
subjected them to no unjust settlement.
The moral hazard, which is an element to
be considered in an individual loss in which
a large sum is involved, is entirely wanting
in & conflagration like that of Lynn.

THE FRATERNAL INSURANCE
ORDERS.

Another year has added to the experi-
ence roll of the several fraternal insurance
associations, and lessons have been learned
that will be of value both to those within
and those without their portals. One
lesson taught is, that despite all the fresh
or ‘“ young blood * that can be induced to
enter these associations the cheapness of
the temporary insurance they furnish is
gradually becoming less pronounced. Those
who continued to maintain policies in life
insurance companies were chided by
assessment assurance people with wasting
their money, and were urged to adopt the
‘“pay as you go” plan. They were told
that the cost in the latter case would never
exceed $6 per $1,000 of insurance carried.
A little later the popular figure became $7
per $1,000, and more recently $10 was
proclaimed to be the settling point, or
stopping place in the upward trend. In
all cases these figures mean the pure
death-loss assessments, apart from neces.
8gry expense charges.

Bat mortality cannot be gauged by any
such ignorant limitation. Increasing age
brings increasing cost, whether some peo-
ple are so blind as to be unable to see it or
not. The history of all the great fraterni-
ties offering cheap temporary insurance
now gives ample proof of this, and the past
year more strikingly so than ever.

As yet the completed figures of but a
few of the societies are at hand. We pro-
pose to give in tabular form those of four
of the largest of the societies for twelve
years past at different ages, as shown on
page 12 of the last issue of the Fraternal
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Record, a society monthly, of Memphis,
and similar tables respecting other societies
will follow so soon as the records are sworn
to and published through the different
Government Insurance Departments of
the different States and of Canada :—

KNIGHTS OF HONOR.

Average
Calendar Age Age Age in
35. 45. 54. Periods.
® 735 $2800 +
9 98 38 00}
6 83 26 001 315 46
788 30 00
9 9% 38 00}
1060 4000) 18 43
10 57 40 06
11 55 44 OO}
11 55 4 00) 21 51
12 60 48 00
12 60 49 00}
13 13 50 00) 24 54
ROYAL ARCANUM.
Average
Age Age of
45, 65, 3 years.
$ 602 10 03
6 &8 11 47
516 860) 2 666
8 60 14 33
8 60 14 33}
9 46 15 77 983
946 1577
10 32 17 20 -
10 32 17204 1110
12 93 21 50)
11 18 18 56 -
1118 185) 1295

AMEBICAN LEGION OF HONOR.

Average

Calendar Age Age Age inmg
Years. 35, 45. 55. Periods.
18790003108 $148 &235}
18%0.............." 270 37 590/ % 287
1881................ 5 94 8 14 12 93
i88e.... .l 703 9 62 15 34

1883, . ..l 810 11 10 17 70) $10 66
1884................ 810 1110 17 70
1885................ 10 28 14 06 29 42}
1886...enennnnnn ! 972 13 32 2124) 4@
1887................ 11 24 15 54 24 78
1888................ 12 96 17 76 28 32 '
1889, 12 96 17 76 28 32) 18 88

KNIGHTS aND LADIES OF HOYOR.

Average

Cglend&r Age Age Age i:&g
Years. 35. 45. 64. Periods.
18,8.. 83680 5935  $17 00

1879 L, 9 20 12 65 23 }

1880. . 7 60 10 45 19 00} $12 76
1881.. 800 11 w0 20 00
1888......oveee.e. ., 8 80 12 10 22 00}

1883, . 8 00 11 00 20 ¢0) 13 43
1884, . 8 00 11 00 20 00

1885, . 920 12 65 23 00!»

1886. . 9 60 13 20 24 00) 14 52
1887.. 9 20 12 65 23 00

1888.. 9 60 13 20 21 001
1889......0oee.... 9 60 13 20 24 00) 1338

As to age and number of members, the

four societies above named compare as
follows :—

Wi “l’resboglt
1en Member-
) N.sme. Founded. ship.

Knights of Honor......,.... June 30,1873 131,739
Royal Arcanum.......... ... 23,1877 95,569
Am. Legion of Honor ........ Dec. 18,1878 62,338

Knights & Ladies of Honor. .Sept. 6, 1877 60,708

The Knights of Honor is an older order
than the other three by about five years,
a'nd vonsequently it is now showing very
little growth, owing to its assessments
having become so numerous that there is
little inducement for any person, old or
young, to join it. It has only increased its
membership by 3,284 in the past five years,
while the American Legion has increased
7,338, and the Royal Arcanum 41,748, It
is no doubt largely owing to the activity
displayed by the Arcanum in solicting new
members while its figures are low that its
assessments show so much more favorably
than in the case of the other three socie
ties. That the difference in the cost may
be more clearly viewed, we place them by
periods of three years in one table ;—

Periods. K.of H R.Arc. A.L.H. K.&L.H.

First.... 815 46 $ 666 $287 31278
Second... 18 43 983 10 66 13 43
Third ... 21 51 11 10 14 21 14 52
Fourth.. 24 54 12 25 18 86 15 38

The one thing which is notable beyond
other notable things about all four societies
is the steady increase in the proportionate
cost of defraying their death losses, from
period to period. In no case does the cost
become less as the periods lengthen out.
Why is it 8o ? Why does not the immense
in-gathering of fresh and healthy lives,
such as the Royal Arcanum and other
societies have had, bring down the death-
rate now to what it was in the first or
second period ? Why have this society’s
figures grown from $6.66 to $12.95, instead
of growing the other way? Why have
those of the Knights of Honor swelled from
$15.46 and $18.43 up to $24.54 % How
soon will assessmentism throw off this
feature and begin to *‘load up the other
way’ ? Willit ever doso? If not, what
is to be done for the 131,739 Kuights of
Honor, or rather thelarge number of them,
who cannot now get insurance at any
price? An extra assessment above the usual
two per month was collected in November,
and 1t is evident this will have to be
repeatedly done, in which case decrease of
membership is likely to result, and then
rapid disintegration.

The American Legion of Honor, also, is
not prosperous on the whole. It has made
but slight increase of membership during
the past two years. In thirty-seven States
and provinces it has decreased, and grown
inonly ten. Look again at the increase of
its assessments, by periods, rising from
$2.87 and $10.66 to $18.86. What wonder
that new recruits are scarce now at $18.86,
though plentifal enough when they could
get into the same organization a very few
years ago at less than $10 for a whole
year’s calls, plus lodge dues. And look
again at the average of the whole four in
the following form, showing what $1,000
in each, or $4,000 in all four, would have
cost aman of 45 years to get, or having
got, to maintain each year during each of
the four periods :—

During the first period...... $ 9 44 per $1,000

During the second Y. 1309 “ 1,000
During the thira « .. .... 1534 ¢ 1,000
During the fourth  « ..... 1798 “ 1,000

With $3 to $5 per annum added to these
figures for dues and fees, regalia, refresh-
ments, &c., the tax is already becoming
heavy upon the membership of the four
societies, and the worst of it is there seems
to be no halting-place in sight for them.
Onward and upward the factors seem
determined to go. The vast multitude
who followed and cheered and defended
the system while the npward trend was
easy, are now commencing to fall out of the
ranks faster than new victims of the
delusion can be found to fall in.. And with
a yearly cost of $9.44 nearly doubled up
at $17.93, is pot the end drawing near ?
A few more years, and people will begin to
wonder how they could have believed that
permanent institutions could be built upon
such a shifting basis as the assessment plan
affords.

The Ancient Order of United Workmen
is the largest assessment society in the

world, having 225,000 members. And its
plan of ““a dollar at every death,” be the
member aged 18 or 80, is altogether inade-
quate. It is making vigorous growth in
some places, notably Massachusetts and
Ontario, but in Ohio and Tennessee it
seems to be just about * played out.”
While fourteen calls have answered in
Ontario, owing to the membership being
new, in Tennessee thirty-six is the number
the Ancients have had to respond to. Con-
sequently we read : *“ The Order in Ten-
‘““nessee has decreased its enrolment every
‘“‘mounth. At the present writing less than
“ two thousand men answer to the assess-
‘“ ment calls.”

ELECTRIC LIGHTING.

COMMUNICATED,

At a time when the City of Toronto is
seeking power from the Legislatare to con-
trol electric lighting installations and
street-wir1 g, and when public attention
has been attracted by the number of
melancholy accidents to life and property
lately reported in the United States, it
seems useful to formulate briefly, for the
public benefit, some of the latest informa.
tion on the little-understood subject of
electricity, its application for lighting pur-
poses, power, etc.

In a general sense, an electric circuit
may be compared to a circuit of pipe
through which water is being driven by a
force-purap. Aslong as power is applied
the water will circulate. Just 8o, the
electricity through the wire; the dynamo
answers to the pump and the substance of
the pipe to the insulating compound. If
the pipe he weak, there will be a danger
of leaks arising, and as it deteriorates
through wear, atmospheric influences, &c.,
the danger of leakage will increase. An
increas+ of pressure will add to the danger,
and if there are any leaks or pin-holes "’
the water will be thrown to a greater dis-
tance, and more will escape, as such pres-
sure increases. It is precisely the same
with an electric light circuit.

Now, the pressure of an electric current,
following the above analogy, is known as
its ¢ Electro-Motive Force” (written for
brevity E.M.F.), and the unit employed for
its measurement is known as a * volt.”
One volt is a pushing power equal to about
the current from one Daniels Cell, It conld
not be detected by sensation alone ; it will
not decompose water, bat will decompose a
solution of copper sulphate ( bluestone). To
maintain a good Arc light requires 25 to
50 volts E.M.F. A 40.-light Brush machine
will yield about 1,800 to 2,000 volts. An
ordinary man can endure from 10 to 15
volts of alternating current; while an in-
tensity of 100 volts of dircct current can
be sustained, provided that the quantity
be limited. ‘ With less than 100 volts it
is painful beyond endurance to grasp firmly
with the bands the brushes of a large
dynamo or any metal connected with the
wires.”” A 220 volt continuous current will
burn human flesh, in contact with the wire,
if the skin be broken. One hundred and
twenty volts may kill in alt rnating cur-
rents, while 200 certainly will.
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The lightning has always been dreaded
by mankind, but a succession of tremend-
ous flashes would be required to equal
dypamos at present constructed. The
underground conductors of the Edison Co.
became crossed near the corner of William
and Wall streets, New York, recently, and
though only carrying 110 volts, not only
the wires but several feet of iron tubing
encasing them, and the paving stones
within & radius of three or four feet, were
reduced to & molten mass.

The public evidently haa a right to see
that so gigantic a force is properly con-
trolled, and that conditions necesary to the
common safety be observed. Dangers arise
in three ways—intense currents of small
quantity destroy by disruption or heating
or both, and have a ¢endency to tear out
new paths, leaving the conductors laid
down for them. Low tension currents, but
of large quantity, destroy by fusion of
conductors and semi-conductors, Thirdly,
the presence of an electric current gener-
ates, by induction, other currents, in any
conducting material in its neighborhood.
At the Royal Institution, London, recently,
an experiment was shown, where a cur.
rent passing through a wire running round
the front of the gallery caused, by induc-
tion, the metal gratings of the ventilators
to scintillate with bright sparks, eight or
ten feet away, and given an escape of gas,
the theatre might have been fired. The
conditions of safety, as far as known at
present, are:—Conducting wire of large
capacity, perfect insulation, low tension
currents, and installations for limited areas
(and a limited number of lamps) only. The
E. M. F. for arc street lighting should not
exceed 1,000 volts, which should supply
about thirty to forty lamps. A well-known
authority says, “ Large installations intro-
duce fresh risks. There is danger to prop-
erty if quantity be very great, even though
the E. M. F. be low. There is danger to
life if the E. M. F. be high.”

Sir William Thomson holds that
* nothing beyond 200 volts on any account
should be admitted into & house or ship.”
It might pertinently be asked, why should
a higher tension be allowed in the streets ?
for it is well known that under atmos.
pheric influence and the continual strain of
fierce currents the best insulators become
disintegrated and fail of their duty.
Enough has been said to evidence that i is
not unreasonable to ask authority to con-
trol so powerful a force, and that it would
be wise to follow the English Board of
Trade, which has already secured power to
make “such regulations as they may
think expedient for securing the safety
of the public from personal injury, or from
fire, or otherwise.”

DECISIONS IN COMMERCIAL LAW.

Marrrive Bang v. STEwART.—An English
bankruptcy carries all the real and personal
property of the bankrupt in any part of the
British dominions ; the theory of the English
Bankrupt Acts being that when once a forum
has been established for the winding up of an
estate, it is expedient that the whole property
of the bankrupt should be brought thither in
order that it may be ratably divided amongst
all his creditors ; and the assets of the bank-

rupt having thus been taken away from him,
creditors will not be allowed to harass him
with unnecessary litigation. 8., in these
actions, carried on business in England and
Canada, and had creditors in both countries,
the plaintiffs being Canadian creditors. .
became subject to the English bankruptcy
laws, and a trastee in bankruptcy was
appointed, to whom the bank presented their
claim agains: the estate of S., which claim
included the amount claimed in these actions,
which were begun in Ontario. The English
Court made an order on the application of the
trustee resiraining the bank from further
prosecuting these actions, and upon the appli-
cation of 8. an order was made here staying
proceedings in them, on the ground that it
was the duty of the Court here to aid the Eng-
lish Court, and that the bank by patting in
their claim before the trustee had precluded
themselves frowmn objecting to the authority of
the English Court.

Froyp v. Parrersox.—The Supreme Court
of Texas held that profits arising from an
illegal and speculative deal in wheat, paid by
one of the parties to the broker who negotiated
the transaction, to be paid over by him to the
other party, can be recovered in an action
by the latter against the broker, notwith.
standing the fact that the original contract
was not enforceable.

HovLranp v. BArTcr.—The Indiana Supreme
Court held that bicyclesare legitimateroad vehi-
cles, and have equal rights in the highway with
other vehicles. Inthecasein point it was sought
to charge a rider with damage resulting from
horses becoming frightened at his riding along
the centre of the road at the rate of fifteen
miles an hour up to within twenty-five feet of
the team. Positive lack of regard for the
rights of others must be shown in order to
make one liable in damages.

GRAHAM V. PHILADELPHIA AND READING R. R.
Co.—G. had a twenty-six trip commutation
ticket, but the railway passenger car he was
in was crowded, and he refused to pay till a
seat was furnished him. He declined to leave
the car when told to do so. Before reaching
the terminal station for which he was bound
the train stopped at another station, and G.
was arrested by a special officer at the instance
of the railroad company. He was taken before
& magistrate, but when the day set for hearing
came the company withdrew the complaint,
and G. was discharged. He sued the com.
pany for damages, and the defendant-company
sought to justify its conduct by citing a
statute giving the right to arrest a passenger
who refuses to pay his fare. The judge of the
Court of Common Pleas in Philadelphia held
that the law referred to the case where a per-
son gets in a car with the ‘*intention of not
puying his fare. ‘“The arrest,” he said,
‘ was not justifiable unless the jury find from
the evidence that G. intended to ride without
paying his fare.” The extraordinary power
given by the law should never be exercised
‘“unless the conductor is satisfied from all
that appears to him that it is the intention of
the passenger to ride without paying,” and so
instructed, the jury gave G. a verdiot agsinst
the company.

—THE Auerrcan Law’s DELay.—* Any appli.
cations for policies ? ’

“ Yes. Here's a follow who’s sentenced to
death by electricity wants a ten-year policy
on his life i

**Oh, take it. It’s a safe risk.”’—Life.

LAND MORTGAGE COMPANIES "
ASSOCIATION OF ONTARIO.

The annual meeting of this association W“ i
held yesterday in the board room of theg
Canada Permanent Loan and Savings Com*
pany. The anunal report showed the mem'§
bership to consist of thirty of the leading loam
companies in the province, representing paid-}
up capital amounting to $20,830,910, . an&'
assets of $80,572,981. It is impossible to_ssy:
exactly what number of the most frugal of ouf}
population are interested in the large ampul‘t»
of paid-up capital deposits and debentures
represented by the companies in this associs-}
tion, but they must number many thousands 3
in this country and some thousands in Grest]
Britain. According to the lagt annual returd
made by the loan companies iu Canada to the
Minister of Finance the total amount of de-:
bentures payable elsewhere than in .Can&d.j
was $36,682,670. Of this immense sum fuﬂY_‘
$30,200,000 is represented by companies iB4
the association. 3

The objects of the association are not a8
many may be led to suppose to combine to keep | g
up the rate of interest and agerandisement of |
the companies, but acccording to the consti- |
tution of the association it deals with subjects §
of common interest, only such for instance &8 }
legislation affecting loan companies with banks
and insurance companies, not leaving such 3R
action to be dealt with by individual compan’ i
ies. The retiring officers of the association 3
were re-elected. 3

DEATH OF A GREAT UNDERWRITER. 4

By the death of the late J. B. Bennett, & ]
star of the first magnitude has disappeared § ‘
from the insurance firmament. He died on
the 3rd December last in the city of Indiana- §
polis. The life of Mr. Bennett was indeed & -
marvellously chequered one. He was an Eng- |
lishman by birth, and at the time of his death

was 64 years old. Coming to the United ¥

States when he was a mere lad, his first duty
in the insurance world was to sweep the floor 3
and run errands for s small fire insurance 3

company in Cincinnati, to which menial ocon- =
pation he was driven by stern necessity, for he &

was poor and without friends. Being a bright §
intelligent lad he soon grew in favor, rising

step by step until finally he became probably

the most conspicuous fire insurance man in the 3
United States. In 1854 he established in Cin- 3
cinnati the western branch of the Altna Fire |
Insurance Company, and inaugurated new
methods that are now followed by all well-
regulated insurance offices. 9
In time the western agency of the Atna BB

under the superintendence of thig remarkable &

man rivalled in amount of premium that of
the head office at Hartford. It was und-r his
auspices that the Andes, the Triumph, and the
Amazon insurance companies were organized. 3
1t is said that so popular was Mr. Bennett that 3
the entire stock of the Andes was subscribed in |
& single day. The two other companies were
formed for the benefit of those who did nog
get stock in the Andes. The latter company £
was caught in the Chicago fire, and shortly
afterwards in the Boston fire—and it be-
came hopelessly bankrupt—the Triumph 3
falling with it. Mr. Bennets endeavored for & §
time to stem the tide by means of his then
ample fortune, but in vain. Combined with
these misfortunes, his domestic relations
shattered his fortune; and though bearing
it heroically, without complaint, such an
accumulation of reverses could not but affect

his mind, and shorten his eventful life. No
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man has left 8o great an imprint on the fire

insurance business as the much-lamented J.
B. Bennett.

THE BANK OF COMMERCE NEW
BUILDING.

Having already expressed briefly an opinion
of the general effect of this fine building, we
think our readers will be interested in having
a detailed description of so notable an addition
to Canadian banking premises. It is now
many years since it became apparent
to the authorities of the Canadian Bank of
Commerce that more room must be had for
their business. Not only was the Toronto
agency uncomfortably crowded, especially
about closing hours of afternoon, but the head
office staff had not adequate space, and the
lack of ventilation in the old building was a
serious menace to health. Accordingly the
present site on the corner of King and Jordan
streets, olose to Yonge, was acquired, and
Mr. Richard A. Waite, of Buffalo, was asked
to design a new building. The result of his
plans is another tribute to that gentleman’s
taste as well as to his thoroughness in his
profession, ‘

The building, which is of generous propor-
tions, is a modern example of the Italian
Renaissance, the material used being brown
sandstone, the sombreness of which is however
relieved in several upper storeys by red brick
laid in red mortar. The color effect of this
treatment is very satisfactory, and an appear-
ance of lightness that does not lessen dignity
is produced by the carefully studiedand highly
wrought carvings of the walls. At the north-
east corner is a tower, whose proportions and
elevation so break the massiveness of the
building by recessing the centres as to afford
variety in the facades while it pleasantly
breaks the sky line.

At the western end of the King street front
isAthe main entrance to the building. This
leads not only to the banking room and the
rooms of the different officers of the institu-

tion, but to the three upper storeys, containing |

offices to be occupied by various professional
men. There is an air of breadth and dignity
about this entrance. A broad flight of black
marble steps, wainscotted with African colored
marble, gives access to the main vestibule and
elevator lobby, both effectively treated with
art meta] work, polished Numidian marble,
and carved wood-work. A broad staircase of
Wrought and cast iron leads to the banking-
hall floor. At the left a heavy carved door
admits the visitor into the banking-ball. This
chamber, lofty and of wide area, fills and
Pleases the eye. It is fifty-eight feet long,
fifty-three feet wide, and the handsome pan-
elled ceiling, with its harmonious color and
agreeable lack of excessive decoration, is
twenty.eight feet above the tiled floor. Ingen-
ious trusswork supports the oceiling without
the aid of & single column. Rich materials
are used, and the wood carving is as beantiful
a8 it ig unique, Nothing like it it, we believe,
i8 t0 be seen in Canada elsewhere. San Do-
mingo and Mexican mahogany, in their
moulded and panelled forms, together with
appropriate colored decorations, and hand-
some modern wire and scroll.-work desk
fittings, assist to create the impression
of nobility which this room produces.
Light is in day time afforded by broad,
lofty windows on the east side, and by
other windows on the north, which trans-
mit through alcoves communicating with the
local manager’s department and the savings
department.

The rooms for the manager and sub-man.
ager of the Toronto branch, very cosy rooms,
overlooking King street, the savings bank
and stock-transfer rooms, burglar.-proof book
and cash vaults, the board-room and offices of
the general manager, assistant general man-
ager, the inspector and head office staff, are
all placed naturally and conveniently. The
west side is treated by recesses formed by a
colonnade arranged for entrance, private stair-
way, and desks for customers’ use in filling out
cheques, etc. Over the same, and also on the
north side, formed by the entresol storey, isan
arcaded passage-way, communicative with the
general munager’s department and board-room
en suite. Two colonnaded passage-ways, with
slightly projecting balconies, give the specta-
tor a complete survey of the room.

The office of the general manager is situated
on the entresol floor, on the corner of King and
Jordan streets, and commands a good view of
the busy thoronghfare below. Off this is
a private room, and then, in regular order
westward, the secretary’s and olerk’s room,
the inspector’s room and the board-room.
They are all handsomely appointed. The
board-room is striking, but sombre rather than
cheerful. It is finished in black walnut, the
heavy wainscot being elaborately carved.
Turning at the corner and going south, the
accountant’s room is found, also further on,
lavatories, etc.

An important feature in a banking house
must always be the vaults, for safe-keeping of
securities and treasure. In respect of these
the new building of the Commerce is assuredly
unsurpassed, for the vaults are burglar-proof
as well as fire-proof. The cash vault is the
most elaborate of all, ite floors being of solid
steel plates, as are all the walls and the ceil-
ing. The plates used for flooring are laid on
solid masonry, which is twenty-five feet deep.
When vaults were built of such heavy material
that they could not effect an entrance through
the door, it became a common practice with
burglars to burrow under the vaults. The
man who undertakes to burrow under the
Bank of Commerce money vault is going to be
one of the sadder but wiser men after he has
tried the operation. The entire walls, floor,
and roof are protected by several thicknesses
of heavy solid metal plates fastened together,
and to prevent wedging or forcing apart, the
corners are formed by bending the heavy
plates so a8 to form a solid corner without
joint from floor to ceiling. The entrance is
protected by steel door frames and doors
weighing several tons on both inside and outside
of the brick walls. The steel used is of special
make 80 that after being chilled and tempered
it cannot be shattered by hammers. The
edges are formed in numerous rebates which
prevent burglurs’ jimmies or wedges being
used to force the doors, and are tongued and
grooved to prevent frame and door from being
forced apart. The door closes upon rubber
tube packing, forming an air-tight joint to
prevent explosives being forced in by the use
of an exhaust pamp. The locking bolts, holding
the door on all its edges, are made to revolve,
thus preventing their being cat off by saws or
drills. The spindles and arbors operating
these are a patented invention of the con-
tractors, and so constructed that they can
neither be driven in, pulled out, nor drilled.
These doors are fitted with four burglar.proof
combination locks. A strong grilled gate pre-
vents any one from entering even during
banking hours but those authorized. Messrs.
J. & J. Taylor, of Toronto, who twenty years
ago bailt the vaults in the old building of the
bank, and they were good ones, are the build-

ers of these strong rooms, which do the utmost
credit to their establishment.

The upper flats of offices are bright, conven-
iently devised, and airy. There are thirty-two
rooms altogether, all finished in white ash and
cherry. The elevator is to be a feature of the
building for regularity and rapidity. The two
elevators will ran on a time table, making the
round trip each minate.

The arrangements for ventilating, heating,
and lighting the building exhibit an ingen-
ious use of the most modern and approved
appliances. Steam and electricity, hot and
cold air, and water are usel with all freedom.
Not only does this apply to the banking room,
but to the smallest chamber in basement or in
attic. Space and air and light have been cal-
culated with intelligent care, and are allotted
to tenants with no niggard hand. Truly these
are comfortable as well as handsome premises.
And it must not be forgottea that, built as it
is of brick, stone, iron, steel, and floored with
Rathbun’s porous terra cotta, it is fire-proof,
if human skill can make a building fire-proo f,
An item worth mentioning is that the struc-
tare cost leas than 7 per cent. above the orig-
inal amount set apart by the bank for its erec-
tion.

Having increased room, the bank now opens
a new department—a savings department, the
want of which has long been felt, but on
account of lack of facilities it was not possible
before. People may deposit in amounts as low
as $1 and get interest on them. The depart-
ment is fitted up with the view of accommodat-
ing ladies and others who may have private
accounts to keep, and do not care to mingle
in the throng in the banking hall.

Among those now occupying offices are:—
Messrs. Alexander & Fergusson, stoock brokers ;
the Bankers’ Safe Deposit, Warehousing and
Loan Co. ; Messrs. Drummond & Brown, stock
brokers ; the Great North.-Western Telegraph
Company’s Special Messenger Department ;
and Messrs. Ross, Cameron, Alexander &
King, lawyers. Other offices are being taken
as fast as finished.

INSURANCE NOTES.

The Eastern Assurance Company of Canada
hasg declared an interim dividend at the rate
of 5 per cent. for the term ended with Decem-
ber. It is payable 1st prox.

We have received a copy of the calendar for
1890 of the Mercantile Insurance Company, of
Waterloo.

There were 317 fire alarms in Toronto last
year, the losses being estimated at $134,769.
The insurance on the damaged buildings was
$1,016,138. The causes are given as follows :
—Accidental, 3 ; electric light wires, 5 ; chim-
neys defective, 36 ; incendiary, 26 ; malicious
mischief, 12; gas explosions, 1; children
playing with matches, 10 ; hot ashes, 11; gas
jets, 13 ; rats and mioe, 8 ; unknown, 27.

"The annual meeting of the Manufacturers’
Life Insurance Company wus held on Tuesday
last. The report for 1889 was received at too
late an hour yesterday for comment.

In the last issue of the Canada Gazette
appears the name of the Germania Life Insar-
ance Company as another of the good Ameri.
can life companies who have made a deposit
at Ottawa, and will push for a share of Cana-
dian business. We learn that Mr. J. Frith
Jeffers is to have the Ontario agency.

Certain members of the Board of Trade in
Hamilton have been complaining of fire insur-
ance rates in that city being too high, giving
a8 & reason the imrmunity of the city from
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fires during the last few years, and the excel.
lence of the fire appliances Hamilton now
possesses. One of the agents went 8o far ag to
admit, says one of the papers, that the insur-
ance rates in Hamilton were high because the
premiums received there went to pay losses
in other places.

The income of an insurance company is
liable for losses wherever the company does
business, and its solvency depends mainly upon
having its business extended within reasonable
limits, so that if a serious conflagration occurs
in one place, sufficient profit may be made in
other places to meet such a calamity. It is
St. John one day, Halifax another day, it may
come the turn of Hamilton or Toronto some
other day. It is in the interest of the public
that insurance companies shall be able in
prosperous years to accumulate a reserve to
meet with promptness and liberality losses
by any serious conflagration that may occar.

The fire brigade of Pictou, N. 8., made a
claim of six dollars upon the town ocouncil, and
the council, we are told,refused to pay it. Now
the brigade, which is a volunteer one, has
* struck,” and duly warned the council that
in case of fire they will make no effort to stay
the destroyer. Which is a very childish
quarrel as it stands.

The annual meeting of the Ocean Marine
Insurance Company was held in Halifax on
15th inst. A statement submitted showed
that the company had suffered much by losses
during the past year, and as a oonsequence no
dividend would be paid. The loss account
amounted to nearly $45,000.

A company. whose name promised better
things than have come to pass, the Home
Benefit Mutual Life Insurance Company,
office 55 King street west, Toronto, hag per-
ished in its infancy. Its effects are this week
advertised to be sold for rent, None of the
incorporating members seemed to care about
putting more money into the scheme to get it
afloat after the doubt thrown by the Ottawa
Insurance Superintendent apon the validity of
its charter. It never did float, luckily, and
there are no mourning policy-holders. It
used to be termed * gn easy thing " to get upa
life assurance company, or something which
might be called such. And indeed it has
seemed easy to go a certain length with some
such concerns. Will people still continue to
put capital into new ventures of the sort with.
out examining their Dpersonnel and scanning
their bases 2 Weshould not like o predict
that they will not. That people will take
policies in almost anything because it ig cheap
and is called fraternal, or social, or *“a union,”
we see every day.

The time to obtain assurance on one’s life is
when one is in sound health. How many
men neglect to take this Precaution, and
awake to a full sense of their Procrastination
when it is too late? Now is the time to
assure, in the flush of strength and the pride
of manhood.

Having issued a new form of life policy
called the « Ordinary Life Distribution
Policy,” the New York Life Insurance Com-
pany sent & copy of the form and table of rates
to the Insurance Commissioner of Massachu-
setts in November last. On the 28th Decem-
ber, without any notice to the company in
question, the Commissioner published an open
letter in which he found grave fault with the
form of the policy, and proceeded to criticise
the judgment of the company in issuing it in
his State. The president of the New York
Life writes the Commissioner a dignified let-
ter on the subject, of which we copy the olos-

ing paragraphs: * The discourtesy, to say the
least, of such an *attack’ (a8 it is character-
ized in some of the headlines of the daily
press) without notice or opportunity for
explanation, will be apparent to everyone who
has read that *open letter * and knows these
facts, and the discourtesy is only the more
inexplicable because the latter contains a num-
ber of injurious statements in regard to the

company and the form of policy referred to,
not one of which has any foupdation in fact,
which we should have had no difficulty in
proving had an opportunity been afforded.
Regretting the manner of your action, and
reserving all the company’s rights in connec-
tion therewith, we remain.”

* There is no antagonism between life insur.
ance and savings banks,” says the Boston
Advertiser. ‘* The two systems of laying aside
money are radically different. The insurance
company provides against poverty during the
time in which a man would be earning money
to put in the bank. This is the period of
danger, and for this insurance alone can pro.
vide. The savings bank takes care of your
money if you save it, it increases it if you
leave it there long enough ; but you must
earn and wait for all the security it affords,
Life insurance, on the other hand, affords
instant security and constant security to the
amount of from ten to filty times the sum
paid in yearly, according to the age of the
insured and the kind of policy taken.”

That out.spoken and excellent insurance
journal, the London Review, thus speaks of
itself : « Commencing the year 1890, and at
the conclusion of the most Prosperous year in
the history of the Review, we may remind our
readers that this journal was started on the
et September, 1869, and it is, therefore, in its
twenty.first year of existence, The reports of
accounts of about 200 insurance companies
have been printed and published during the
past year. Bome fresh and valuable features
will be introduced into our columns during
the year 1890. These, it is hoped, will be
found useful both to the insurance profession
and the public.”

An agent recently received a letter from a
policy-holder whom he had insured some years
ago, stating that the writer intended to give
up life insurance entirely, ‘because he had
been led to consecrate himself wholly to the
Lord; that henceforth his life, his family,
and their support, were all in His keeping.”
Toa similarly consecrated individual who had
declined to take life insurance upon the plea
that ““the Lord will provide,” an agent
appropriately replied:  Yes, He provides
poor-houses.’’

Referring to the communicated article
which appears elsewhere on the subject of
electric lighting, we are reminded that Mr.
Edward Atkinson, of Boston, has suggested
that the eleotric light companies be made
legally liable for damage from their wires..
And we are told that it meets with much favor
among thinking underwriters. As the New
York Bulletin says :—If the electric light com.
panies were made liable for losses they would
adopt effective measures for therr prevention,

Property from electric currents.

—First Merchant—* I can't seem to get any
first-class bookkeepers.’
Becond Merchant— Do as I do. Employ
none but young ladies.”

do ?
8econd Merchant — « Why, they alwaygs
pride themselves on their figures.”—Kearney

and there would be fewer losses of life and g

First Merchant— What good would that |G,

YORK COUNTY BANK.
We have obtained some particulars with
respect to the intended organization and work- 1
ing of this new institation. The capital stook
is to be $1,000,000, but only $500,000 will be
issued at present. Its business will be con- §
ducted in Toronto, and there are to be no 3
branches. It is intended under section 9 of 3
the Banking Act to restrict the power of E
making loans to any one person or firm to 13 4
per cent. of the bank's capital, except suoh j
loans as may be secured by debentures ; and & b
large proportion of the deposits and circula- }
tion is to be used in short.date paper and &
loans upon securities. The Rest is to be set .
aside and invested in debentures only. In §
addition to the customary business of banking =
the bank under section 45 of the Act will act §
a8 financial agent in buying and selling de-
bentures and in placing high class private and
financial loans for which purpose correspond-
ence will be instituted with well-established
banks and financial houses in London and :
Edinburgh. The petitioners for the charter !
are G. W, Ya.rket,_W. R. Brock, G. B. Smith,
M.P.P., East York, John Leys, of Rice Lewis
& Son, Hon. 8. C. Wood, Geo. E, Gillespie,
Col. G. A. Sweny, Elmes Henderson, Clarkson
dJones, Eugene O'Keefe, John F. Taylor, Robt.
J. Fleming, H. N. Baird, H. C. Hammond,
A. M. Cosby, Thos. Long, Joseph Simpson,
Copp Clark Co.,, M. & L. Samuel, Benjamin &
Co., all of Toronto, and the Hon. R. M. Wells
is solicitor.

‘ANSWERS TO ENQUIRERS.
SHIPPER, Guelph.—Not aware that any date
is a8 yet set for the sailing of the second
steamer of the West Indian line from St.
John. Have not seen any schedule of freight
rates. There seems to be a difficulty about
settling upon through rates by rail and steam,
there certainly is delay in making them
known. Delay in such a’matter is calculated
to chill the interest felt in the line by many
people in the West. Will take up the matter
you mention next week.

W. A. F., Delhi,— (1). How long has the

United Workmen been in existence in the
United States ? (2). Were they from the first
& mutual benefit insurance concern? (3
When did they come prominently before the
public ? (4). Are they now in good position in
all the States,—if not, in how many ?
[We reply (1) the first lodge was organized
in 1868 in Pennsylvania, and the Supreme
Lodge was organized in 1873. (2). Yes. (3).
In 1873, when the Supreme Court wag organ-
ized. (4). No. In Ohio and Tennessee they
are receding in numbers owing to heavy
assessments. ]

STOCKS IN MONTREAL

MoxTrEAL, Jan. 22nd, 1889.
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MONTREAL CLEARING HOUSE.
Clearings and Balances for the week ending
23rd January, 1890:

Clearings. Balances.

January 17,........ $1,380,630 § 269,149
' 1,253,758 303,321

‘ 1,087,976 170,417

“ 1,586,195 231,581

“ 1,343,370 196,471

* 1,082,798 138,476
Total .......... $ 7,734,727 $1,309,915
Last week.... ..... $ 8,422,792 $1,507,266
Week, Jan. 24, 1889, 8,217,380 1,875,501

—From the Bankers’ Monthly, of Rand,
McNa.lly & Co., Chicago, comes a compliment
whxch. We may be excused for printing. Says
that journal, in its January issue: ¢ Tar
MoxETARY Tiues, Toronto, Ontario, is always
welcome. Solid, respectable, and accurate ;
free from thin generalizings, a magazine the
Dominion merchants and moneyed men
should‘ sustain  with ample advertising.”
Unsolicited appreciation of this nature. from
& source whence we had no espscial occasion
to look for such praise, is gratifying proof that
the. attitnde and tone in business matters
WI:.uch for many years it has been the aim of
this journal to maintain commend it to

intelligent business men abroad as well as at
home,

—At the special general meeting of the
Toronto Board of Trade held yesterday, Mr.
John I. Davidson received the honor of unani-
mmous election to the presidency, Mr. Wilkie
haang declined to be a candidate. Mr. Hugh

lain was chosen by unanimous consent
8econd vice-president, Mr. Elias Rogers declin-
Ing nomination. For the position of first vice-
President there are two candidates, namely
Messrs, H. N. Baird and Edward Gurney.
Mr. Johg Donogh and Mr. G. M. Rose are
candidates for the treasurership. There bide
fair 4o be s, lively contest for members of the
gouncil, an unusually large number having
been nominated. The membership of the

td is now some nine hundred and sixteen.

—There has been much comment daring
the past few days on the developments relating
to the Ontario Bank robbery. It appears that
the accountant, the assistant acocountant, and
the ledgerkeeper at the Toronto branch of the

nk have joined in a scheme to enrich them-
Selves at the expense of the bank. These two
Occupied, next to the manager, the most
$rusted positions in the office, and if, a8 has

1 hinted, they had the assistance of cus-
tomersg, the way was tolerably clear to them.
f® of the accused has made restitution to
*he bank, but the bank admittedly has been
robbed of & considerable sum, but not to the
;:kfnt which public rumor has mentioned.
18 pretty thoronghly ascertained that the
;)mo‘fm stolen was not safficient to ocoasion
sio;nends of the bank the slightest apprehen-
.00.  The worst is known and is not alarm-
8. The directors have two duties before
them—one 4o the shareholders and the other
% the public. It is well to see that the public
duty is not being neglected. The accountants
?mve been arrested, the ledgerkeeper has been
induced to return to Toronto, and the public
are soon to soon to know the whole truth
through the full investigation of the courts.

—Acoording to figures furnished by the
pntario Immigration Office, the number of
Immigrants that settled in Ontario during
1889, as reported through the several agencies,

was 15,387, which is some 24 per cent. less
than in the year 1888, when 20,502 were
reported. The nationalities were: English,
9,028 ; Irish, 2,268 ; Scoteh, 2,347; Germans,
779 ; Scandinavian, 205; Swiss, 7; Americans,
676 ; other countries, 77.

- @Ieetinga.

MANUFACTURERS’ LIFE INSURANCE
COMPANY.

The third annual general meeting of the
Manufacturers’ Life Insurance Company was
held at the company’s offices, 83 King street
west, Toronto, on Tuesday, 21st January.

On account of the official duties in Ottawa
of the president, the Rt. Hon. 8ir John A.
Macdonald, he was unable to attend.

T'he first vice-president, Mr. George Gooder-
ham, was called upon to ocoupy the chair, and
Mr. Jno. F. Ellis, managing director, to act as
secretary of the meeting.

At the request of the chairman, the secretary
read the report, which is as follows :

REPORT.

The directors have much pleasure in again
meeting the policy-holders and shareholders,
and laying before them a statement of the
transactions of the company for the year
1889.

During the year, 1,984 applications for in-
surances, amounting to $3,268,200, were
received, upon which 1,716 policies were issued
for $2,730,300. On 452 applications received
in 1888, 193 policies were also issued to the
amount of $278,500, making the total issue
for 1889, 1,909 policies for $3,008,800; 237
applications, for $462,100, received in 1889,
and 259 oarried over from 1888, for $374,700,
were declined. There were also 31 apphca-
tions, for $75,800, incompleted at date of
report.

This amount of new business is a matter for
oongratulation, when we consider the fact that
never in the history of life insurance in
Canada has a company been attacked so per-
sistently and, we regret to say, so maliciously
as the Manufacturers’. From the inception
of this company it has been recognized as a
formidable ocompetitor. The position and
reputation of the president and executive
officers, the commercial standing of its share-
holders, the immense aggregate of the busi-
ness secured during the first two years of its
existence, the esprit de corps which has been
maintained amongst the full force of its
agents, the energy with which its interests

| have been oconserved throughout the length

and breadth of the Dominion, have each and
all been keenly noted by jealous rivals, and
older companies have for the time being called
a truce between themselves in order to unite
their forces for a combined attack on so for.
midable & competitor.

The directors would particularly call atten-
tion to the large available surplus for the
security of policy-holders, amounting to no
less than $128,739.98, which with the uncalled
subscribed stock amounts to $622,419.98 a sum
sufficiently large to convince the most critical
as tojthe financial strength of the company.

Attention is also called to the fact that the
capital stock is 1ntact, and now that the large
and unavoidable expenditures incident to
organization in the different parts of the
Dominion, the extensive advertising,and many
other special but temporary avenues of expen-
diture, have been either closed or narrowed
down, the directors can confidently promise a
futare of profit and usefulness,

The attention of the public is called to the
large amount that is being paid in premiums
by Canadian policy-holders to foreign life
companies, during the past twenty years
amounting to over forty millions o! dollars.
A large portion of this has been withdrawn
from the capital of the country, and thereby
aiding in building up the resources of other

e8. .
oo‘\l;?it:ﬁ the strict insurance law of Canada,
and the careful Government inspection, in-
surers in Canadian companies are fally as
gecure a8 they possibly can be in a foreign
company, 8N they have the satisfaction of
knowing that the resources they are assisting
%o accumulate are all invested in their own
oountry. .

mpany’s medical referees, Drs. J. F.
W"I‘l}:ogc: mp; P. J. Strathy, have prepared a

careful report of the company’s mortality
experience since its formation.

The board has secured the services as
actuary of Mr. D. Parks Fackler, of New
York, one of the most eminent actuaries on
the continent, so that in all matters affecting
rates, surrender values, etc., his skill and

| judgment are at their command.

As you are aware, during the past year cer-
tain changes in the management of the com-
pany have been effected, but it is with satis-
faction that your directors are now able to
refer to the appointment of Mr. Jno. F. Ellis
as managing director. His past career as a
successful business man, and his experience as
chairman of the Insurance Committee of the
board of directors, are a guarantee of his
fitness and adaptability for the position he has
been called upon to fill.

The services of the company’s staff of
officers, inspectors, and agents deserve very
favorable recognition.

The directors all retire, but are eligible for
re.election.

JoAN A. MACDONALD,
President.

GEo. GooDERHAM, } Vice-Presidents.

Wxu. BeLL,
STATEMENT OF CAPITAL.
Authorized capital
Subscribed
Amount paid-up ..............
CASH ACCOUNT.
1889. Dr.
To cash on hand and in bank 1st
BES 1T . $ 3,782 40
* cash for preminms............ 149,044 35
¢ ¢« annuity premiuoms ...... 374 00
€% Interest .......e00000000 6,407 63
“ ¢ premiums in advance.... 628 81
“ investments repaid .......... 55,242 47

 cash advanced by certain direc-
tors, to be repaid only out of
the dividends to stockholders
under the charter....... v.... 100,000 00

$316,379 66

1889. Cr.
By salaries, commissions, medical
fees, rent, taxes, license fees, and
other expenges of management..$ 89,158 37

“ death claims ................ 59,506 83
*¢ gurrendered policies .. .. 76 00
‘ re-insurance premiums ..... 6,990 97
“ annuitant® .......i000000e0n. 883 29

¢ investments, including mort-
gages, reversions, bank stock,
BBC. eueero-rsernanstiaioann 153,556 97
« cash on hand and in bank....

6,209 23
$316,379 66
BALANCE SHEET.
1889. Assets.

By Market value of Dominion
bonds ................... $ 53,000 00
* Mortgages on real estate .... 135,882 33
* Real estate held by company 29,963 14
“ Btocks.... ... Cresiateeeaaaas 6,000 00
* Life interest ................ 850 00
“ Reversions .......cceecenes 2,840 00
« Office furniture.............. 4,493 33
¢« Bills receivable e eeees 7,967 99
« Advances to agents, &o6...... 2,957 19
¢ Interest due and accrued.... 1,341 16
. Outstanding premioms ...... 34,646 87
¢« Deferred premiums.......... 13,710 20
* Cash on hand and in bank.... 6,209 23
$299,861 44

1889 Liabilities.

To Re-assurance fund as per
Actuary’s certificate ...... $ 153,401 00
“ Reserve on annuity.......... 2,000 00
** Preminms paid in advance .. 628 81
¢ Death losses awaiting proofs. . 5,000 00

 Contingent fund, providing for
medical fees, re-insurance, &c. 5,255 95

* 10 % %o cover cost of collectin,

outstanding and deferreg
Premiums. ... coovvreannnes 4,836 70
$171,121 46

Surplus on policy-holders’ Ace’t 128,739 98
$299,861 44

Capital stock paid up........ «o0. 127,329 00
NOTE :~—
Surplus as above on policy hold-

’ 8000UNS. . .etiiiriiaann $ 128,739 98
Add uncalled capital stock 493,680 00

......
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Total surplus on policy-holders’
account .............. cee.. § 622,419 98

We have examined the books, docaments and
vouchers representing the foregoing Revenue
Account, and also each of the securities for the
property in the above balance sheet, and cer.
tify to their correctness.

H. J. Hi,
J. McA. GriFFITHS,

We, the undersigned, hereby certify that we
have examined the securities held by the said
company and find the same correct.

F. Nicnours,
R. CrEan,
Auditing Committee of the Board.

)'4 Auditors.

ACTUARY'S ¢ ERTIFICATE.

John F. Ellis, Esq., Managing Director Manu-
Jacturers’ Life Ins. Co.

DEar Sir,—I have valued the policies of
your company as at 3lst Dec., 1889—3,338
policies for $6,110,100, Total Reserve, $153,-
401. In making this valuation the Institate
of Actuaries’ Table of Mortality, with 44
interest, was used. The reserve upon the
annuity is $2,000, and was valued $2,000.

Signed, Daviv Parks FACKLER,

Consulting Actuary.

Mr. Gooderham moved the adoption of the
report and eaid that he was sure that
all present regretted the absence of their
president, the Rt. Hon. Sir John A. Mac.
donald, who, but for the present sitting of the
Dominion Parliament, would have been here
to fill the chair. Sir John has given the
directors his valuable time and advice in the
interests of the company, and we all know of
what assistance his name and advice have
been, and are to the company, i

The report just read speaks for itself and
needs no extended remarks from me, yet I
wish to state that the directors have the
utmost confidence in the future of the com.
pany, and are determined to maintain it in
such a financial and prosperous position as
will command the full confidence of the
insuring public. To do this in these days of
keen competition for business, the directors
recognize that not only must a life insurance
company show its ability to pay promptly all
policy claims, but it must be able to promise
to its policy-holders large profits in the shape
of, for example, quinquennial dividends and
bonus additions. The directors are confident
that they have placed the company in a
position to compete on favorable terms with
its most successful rivals for the best class of
Tontine and endowment business, etc., and that
the position of the company is now so assured
that its friends need have no fear of recom.
mending it as one which will give most satis-
factory results to its patrons.

Perhaps a word of explanation is due here
to the item in the receipts of $100,000. All of
you are aware that a great deal of capital hag
been made out of the fact that the company
showed in its last annaal statement an impair-
ment of capital. While w. all feel that this
is more apparent than real, yet the board did
not wish agents of rival companies to have
even this to point to as an objection to insur.
ing in the Manufacturers’. They have, there-
fore, through an arrangement with the stock.
holders, given the company this sum. The
ecompany is not liable therefor in any shape
orform. It is a bona Jide gift, the arrange.
ment being that the dividends that would
actually go to the stockholders on account of
their paid-up stock, shall go to the parties who
advanced this money for the stockholders,
You therefore can easily see that this amount
of money adds greatly to the earning power
of the company, and ‘to certainty of dividends
being declared to policyholders. Especially
in view of the fact that under the charter of
the company ninety per cent. of all profits
belongs to the policy-holders.

Mr. William Bell, of Guelph, seconded the
adoption of the report and in doing so stated,
that he most heartily endorsed all that had
been said by the chairman. The amount of
new business secured and in force, with the
present financial position of the company
guaranteed a bright and successful future,
and that the efforts of the directors and the
staff of agents to make it profitable alike to
policyholders and shareholders would, he felt
sure, be crowned with good success. a

A vote of thanks was tendered to the med-
ical directors, Drs.J. F. W. Rogs and P. J.
Strathy, and the medical examiners of the

company throughout the Dominion for the
careful and very satisfactory manner in which
they had examined sall applicants for insur-
ance.

A vote of thanks was also tendered to the
agents, inspectors, and office staff of the com.
pany for the handsome business that, they had
secured daring the past year.

The election of the directors for the ensuing
year was then proceeded with.

BRITISH MORTGAGE LOAN COMPANY
OF ONTARIO.

The annual general meeting of this com-
pany was held in the company’s office, Mar-
ket street, Stratford, on Thursday, 16th inst.
The attendance was large, and included the
presence of Mrs. Hammett (Ellice), Messrs.
James Trow, M P., 8. S. Fuller, Thomas
Ballantyne, M.P.P., T. E. P. Trew (Manager
Merchants’ Bank of Canada), James Corcoran,
J. W. Scott (Listowel), James W. Brown,
Geo. G. McPherson, John Youngs (Wood-
stock), John MecIntyre, David Morton (Hamil.
ton), George Innes (Brookedale), John Parker
(Elice), H. M. Johnson, Malcolm Macfarlane,
John McMillan (North Easthope), William

Buckingham.
Mr. Trow, M.P., the president, wae elected
chairman, and Mr. W. Buckingham, the

manager, secretary of the meeting.
The eleventh annual statements were read
by the secretary as follows :
REPORT.

On entering upon the twelfth year of its
career, the directors of the British M rtgage
Loan Company of Ontario are glad to be able
to meet the shareholders under circum.
stances of continued encouragement.

After making provision of $2,915 for shrink-
age in seourities, and on account of leniency
to borrowers, in times which they have found
to be exceptionally “ hard,” the gross earnings
were $44,380.66, to which is to be added the
balance of $444.48 brought from the previous
year—total, $44,825.14.

This has been appropriated in paying the
customary two half-yearly dividends at 7%
per annum on the capital stock, amounting to
$20,858.70 ; interest on deposits, $15,967.30 ;
commissions on loans, $385.40; solicitors’
fees, paid by the company, $134.60; expenses
of all kinds for the year (including $440 income
tax), $4,593.37 ; augmenting the Rest, $2,000 ;
brought forward to ensuing year, $885 77—
total, $44,825.14. The company’s Rest has
by the addition of this year's surplus profits
been increased to $54,000, besides the $885 77
at the credit of Profit and Loss Account.

There has been the gratifying addition to
the deposits during the year of $59,473—
meking the present total $419,888. For these
deposits, there is landed security of the
appraised value of one million, six hundred
and seventy-eight thousand, nine huandred
dollars, being u little over double the amount
which the company has on investment,

The demand for money has continued brisk,
but much caution has, a8 usual, been exercised
in making advances to borrowers. The direc-
tors have availed themselves of their bank
credit to the extent of $35,000, to meet re.
quests for good loans. This overdraft is being
wiped off as payments come in from borrow.
ers and others.

There has been the considerable increase in
the output of the past year, over 1888, of
$124,069 ; so that the amount now invested on
mortgage is $819,222. i

The average interest on the total _securities
has undergone a further slight diminution,
and there ia no present prospeot of any material
advance on recent rates. .

The finanoial statement is snbjoined.

James Trow,
President.

Stratford, January 15, 1890.

FINANCIAL STATEMENT OF THE BRITISH MORTGAGE

LOAN COMPANY OF ONTARIO, FOR THE YEAR

ENDED DECEMBER 31sT, 1889.

CASH ACCOUNT.
Receipts.

Bank balance, Dec. 31, 1888......% 2,543 89
Repayments on loans............ 143,349 58
Payments on capital stock........ 4,269 91
Deposits received........... ..... 567,308 73
General interest ................ 949 96
Bank overdraft...........,...... 35,182 28

$753,604 35

Disbursements. 4
Loans on mortgages. . ............ $223,987 88 7
Deposits withdrawn ........... . 487,836 29 §
Interest on deposits ............. 15,967 30 1

Dividend No. 22, paid in July.... 10,402 11 3
Office and all other expenses.... ., 4,593 37 ;
Commissions on loans............. 385 40 &
Solicitors’ fees, paid by company 134 60 §

-| Malcolm Macfarlane,

$753,604 35 4
ASSETS AND LIABILITIES. E

Assets. ;

Cash value of mortgages........ $819,222. 00 |

$819,222 00 §

Liabilities. E

Paid on capital stock ............ $298,809 .36
Deposits and accrued interest . ... 419,888 00
Dividend No. 23, payable Jan. 2, '90 10,456 59

Reserve Fund on Dec 31, 1888,
$52,000 ; added for 1889, $2,000..
Balance to credit of Profit and
Loss Account
Bank of Moatreal..............

54,000 00

885 97
35,182 28

$819,222 00

WrLLiam BuckinaHay,
Manager.

We hereby certify that we have carefully
audited the books of the British Mortgage
Loan Company of Ontario, monthly, for the
year 1889 ; that we have examined all vouchers,
and found them to correspond with the entries
therein ; and that ‘the foregoing statement is
correct, and indicates the financial position
of the company on the 31st day of December,
1889,

P
C. J. MacorEGor, .
Wy, Davipson, SAuqn'.ors.

Stratford, Jan. 15, 1890. .

The president, Mr. Trow, M.P., moved the
adoption of the report in terms warmly com-
mendatory of the able and cafeful manner in
which the company’s business continued to be
managed, one of the good results being the
trifling loss sustained in so large a volume of
business, nowithstanding the consideration
paid these very depressing times to the cir-
camstances of borrowers and to the excep-
tionally low prices of farm property. Every
mortgage in the company’s vault had gone
through the handsof the Executive Committee
during the year, and some of the mortgages
had been scrutinised again and again It was
the great anxiety of the manager to have the
slightest possibility of loss in every case pro-
vided for ; 8o that every step which was taken
was felt t0 be on firm and solid ground. The
growth of the company, especially during the
past year, had been phenomenal.” It inspired
and justified the full confidence of all classes,
and he was sure there was a long and prosper-
ous career before it.

The vice.president, Mr, S. 8. Fuller,
seconded the resolution in some well-con-
sidered remarks, pointing to the large increase
in the company’s business, and saying the
manager had informed the directors that to
this date the payments on stock were in
excess of $300,000, and the deposits had grown
to over $450,000—a large increase in the few
days since the year ended. The provision
made for losses was chiefly for loans which
were of long duration ; the more recent loans
standing well. He joined with Mr., Trow
in anticipating for the company & bright
future.

The resolution was adopted unanimously.

The result of a poll was the unanimous
election, as directors, of Mr. Trow, M.P., Mr.
Corcoran, Mr, J. W. Scott, Mr. Fuller, Mr.
Ballantyne, M.P.P., Mr. Youngs, Mr. MeMil-
lan, Mr. Parker, Mr. Morton, Mr. [nnes, Mr.
Mr. Thomas Stodard,
formerly of California, now of Goderich.

Accompanied with warm votes of thanks,
$100 each was voted to the president and vice-
President for their attention to the interests of
the company. The manager was also cordi.
a.]ly thanked, and $100 was voted to his
assistant.

At the subsequent meeting of the directors,

r. James Trow, M. P, and Mr. Samuel
Btreet Fuller were unanimously re.elected
president and vice-president, respectively, for
the ensuing year.

. Farnham has been illuminated by the
Incandescent electric light since the 1st Janu.

ary. A number of the stores are lit by it.

Dividend No 21, paid in January.. 10,297 40 &
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Leadiug Accvunianis snd Assignees.

ESTABLIBHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
28 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

**JUNIOR.”

Toronto Office, - STANLEY CHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 23 James Street, South.

W. R. HARRIS,
AUDITOR,
Receiver and Accountant, Insuarance and
Financial Agent.

TORONTO.
<= <= LOANS NEGOTIATED. - =~

GRIFFITH; SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsinees books written up, and Principal's ac-

counts formed. Balance sheets certified. Partner-
ahips arranged.

London & Can. Loan Bldgs., Bay 8t., - TORONTO.

CLARK, BARBER & CO,

ACCOUNTANTS,
TRUSTEES AND RECEIVERS,
20 Front St eet Ea-t,

Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London
Manchester, Bradford, Leeds, Hi { .
and Glasgow, Scotland. » Hudderstield, Eng,,

ESTABLISHED 1865,

W. F. FINDLAY,
Chartered Accounta,
Trustee, Receiver, Auditor &n tAdjuster.
WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH
HaMrLTON, - -

W. 8. GiBBON.

CANADA,

8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,
Add TORONTO. EPH
ress : TEL ONE,
36 Front St. East, No. 1883.
_BANKERs:—Bank of Toronto; National & Pro-
vincial Bank, London, England

F. S. SHARPE, F. C. A.

Chartered Accountant & Auditor.
120 PRINCE WrLLiam STREET, - 8T. JoHN, N.B.

Complicated accounts adj

justed, Partnership settle-
;n;ents effected, Financial Statements ex&miged and
smP&ma upon, Balance Sheets and Profit and Loss
and :gen“ prepared or certified, Books arranged
ucﬁon:apntedd e;gigﬂyr bux;mess 80 a8 to record trans-
and with the leact h%lg:‘ 'ts clearly, comprehensively,
— T SRbabor.

s' Al D- BERTRAND,

Official Assignee
For the Province of Manitoba.

Etn?:l‘ the recommendation of the Board of Trade
B t.n.e City of Winnipeg. Insolvent and Trust
ecso tes carefully managed, with promptness and
on nomy. Special attention to confidential business
quiries. 35 Portage Av. East Winnipeg, Man.

Leading Educational Instituti

BOARDING & DAY SCHOOL xezis

Ladies

50 & 52 Peter St.,, Toronto.

Miss VEALS, (SBuccessor to Mrs. Nixon.)

Music, Art, Modern Languages, Olassics, Mathe-
madtics, Science, Literature, Elocution,

Pupile studying French and German are r
to converse in those languages with resident
and German governesges.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES,

t}loung ladies prepared for University Matrioul
ation.

uired
‘rench

Agents’ Directory.

HENBY F. J. JACKBON, Real Estate, and Gen
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 0dd Fellows' Hall,
Dundas Street, London, Ont.

WmNIPEG City Property and Manitoba Farms

bought and sold, rented or ex: ed. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in 'Winnlpeg
Office, 490 Main 8t. P. O. Box 234,

TBOUT & JMenu for Boﬂlﬂn()m‘dim; Lan-
oashire; Fire and e & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 80¢.; London and Can-
adian Loan and Ageney Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 66 and 57 Adelaide 8t. east,

Toronto.

A BOSTON EVICTION.

In Boston, on Monday last, Mrs. Carrol, &
poor woman who had been robbed of her
money by an absconding broker, was evicted
from the house she occupied. While she was
lying ill and penniless the officers of the law
removed all the furniture in the room, except
the bed on which she lay, then took the sashes
out of the windows and poured a bucket of
water on the fire, at which the oldest girl was
trying to prepare some medicine for her
mother. The woman died from exposure that
evening, and her little ones were turned out to
shift for themselves. The father was killed in
the Wollaston disaster. The Post says:—
That such things can happen in cultured,
humane, Boston is humiliating and shamefal
to relate; and none the less so because the
person who owned the tenement was acting
within her legal rights. There is a right
higher than the mere legal right to evict a
tenant under such distressing circumstances.
That is, ** the right divine of helplessness.”

Fire Removal |

We are now moving into our
New Warehouse, 10 Front Str.et
East,
Trade Building, where we will be

adjoining new Board of

pleased to receive a call from our
friends.

RICHARD TEW & CO,,

WHOLESALE CROCKERY, &c.

19 Front St. West, Toronto.

Bommercial.

MONTREAL MARKETS.
MoNTREAL, Jan. 22nd, 1890.

Asuges.—The market holds the little gain in
firmness noted & week ago, but is not marked
by any activity. Receipts continue very light.
We quote $3.40 to 3 43} for first quality pots,
seconde $3.10; pearls $4.85 to 4.90. Stocks
in store are about 440 pots and 160 pearls, the
latter larger figures than usual.

Boors, SmoEs, AND LEArHER.—Matters are
rather better with the factories this week, a
fair amount of cutting is being done, but
though manufacturers report fair orders,
there is no sctivity in leather-buying, and

but little more doing in the * swamp ” than a
week ago. Stocks are well assorted in all
lines, and values virtually unchanged.
We quote: Spanish sole, B A., No. 1, 19 to
22¢.; do., No. 2, B.A,, 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19¢.; No. 1
slanghter, 22 to 23c.; No. 2 do. 20 to 2lec.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
me«_iinm, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22¢.; do., small, 12 to 18c.;
calf-splits, 32 to 33c; calfskins (35 to 40 1bs),
35 to 55c.; imitation French calfskins, 65 to
75c¢.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25¢.; buffed cow, 11 to 13c.; pebbled
cow, 10} to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55¢.

Ceyents, Firesricks, &c.—The local mar-
ket is quiet but values are steady, and our
remarks of last week as regards advanced
prices are confirmed by receipt of quotations
from England at from 1s. 3d. to 1s. 6d. higher
than last year. We quote Portland $2.75 to
3 00; bricks, $25 to 30.00, as to quality ; fire
clay, $1.50 per bag.

Drues anp Cmemicans.—The trade reports a
fair sorting movement, with a rather improved
enquiry for heavy chemicals, in which there is
general steadiness. Alum shows a marked
advance during the last few weeks, and bleach-
ing powder is also firmer at home ; opium con-
tinues to gain in strength; the combination
among the producers of iodides still holds
despite the possibility of its coming to a close
at the end of the year; camphor still working
up; there is some reaction in insect powder,
flowers being firmer in Trieste. We quote:
—S8al soda, $1.00 to 1.15 bi-carb soda,
$190 to 2.00; soda ash, per 100 Ibe.,
$1.70; bichromate of potash, per 100 1lbs.,
$11.00 to 18.00; borax, refined, 9 to 10c.;
cream tartar orystals, 30 to 3lc.; do.
ground, 31 to 35c¢. ; tartaric acid, crystal, 48 to
50¢. ; do. powder, 50 to 53¢.; citric acid, 60 to
65¢. ; caustic soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 12¢. ; bleaching powder, $2.75 to
8.00; alum, $1.50 to 1.60; copperas, per 100
1bs., 90c. to $1.00 ; flowers sulphur, per 100 lbs.,
$2.25 to 2.40 ; roll sulphur, $2.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 to0 8.75 ; Ameri-
cap quinine, 45 to 50c.; German quinine, 45
to 50c. ; Howard’s quinine, 60 to 650.; opium,
$4.25 to 4.756; morphia, $1.90 to 2.10 ; gum
arabic, sorts, 80 to 90c.; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per lb.; iodine, re.sublimed,
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.75 to 2.25; oil berga-
mot, #3.00 to 3.50 ; orange, $2.90 to 2.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c.;
senna, 15 to 25¢. for ordinary. English cam.
phor, 70 to_75¢.; Awerican do., 58 to 63c.;
inséct powder, 45 to 50c.

Dry Goops.—Our remarks of last week will
almost exactly fit the situation at date. The
snow that came at the end of last week may
help matters a little in the country, but the
season is almost too far advanced to allow of
country retailers selling many more fall and
winter goods, of which their stoocks are much
larger than is desirable. Orders for spring
stock are but moderate, and remittances as a
rule fail to show that improvement so anxi-
ously looked for. In fact the situation is not
cheering.

Fisa.—Trade rules still on the quiet side,
the Lenten demand not having yet set in
apparently, and business as a whole has been
lighter than previous seasons. Green cod and
Cape Breton herrings are in rather light sap-
ply. There is a good demand for fresh fish,
which may have something to do with the com-
parative quiet in pickled fish. We quote :—
Labrador herring, $3.756 to 4.00; Cape Bre-
tons, $5.00; dry cod, $4.75; green cod,
No. 1, $5.00 to $5.25; No. 1 large, $5.26 t0 5.50;
N. 8. salmon, $1450 to 15.00: B. C. ditto,
$11.50 to 12.00; finnan haddies, 7 to 74c.

Furs.—Receipts continue light, perhaps to
some extent due to the light snows that have
fallen. Local values show if anything fur-
ther weakness. The result of the London
January sales will be watched closely,
but the sales in March will have more
interest for the Canadian trade. We quote
for average prime skins:—Beaver, $4 to 4.50;
bear, $12 to 15; oub, $5 to 6 ; fisher, $4 to 6;
red fox, $1.20 to 1,40; cross ditto, $2 0 4.00 ;
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lynx, 83 to 4 ; rarten, 80c. to $1;
t0 1.25 ; muskrat, fall, 10c. ; winter ditto, 15c¢.;
otter, $10 to 12; coon, 50 to 60c. ; skunk, 35
50c., 75¢., average about 40c.

GRroceries.—Trade is still far from what it
should be at this sesson, and the personal
experience of the writer, who has Jjust been in
the Eastern Townships, shows that the omni-
present ‘‘La Grippe’ has as many victins
in the country as in the city, merchants being
laid[up with it, and doctors generally being
run off their feet with calls. That business
suffers goes without saying. In values there
is little new. Sugars are where they were,
granulated being sold at the refinery at 6jc.
per lb., yellows 5 to 53c. There seems to be
considerably more steadiness in raw sugars
at primary points, the crop in South
America is said to be short, and alto.
gether appearances would seem  to indicate
that prices have about reached the lowest level,
and are likely to recover, though not perhaps
in the near future. There ig an increased
demand for molasses as is usual at the season ;
the Guild price for Barbadoes is still 474c. per
gal. in puncheons, but some sales of large lots
huve been reported at 44 to 45c. In teas there
is no apparent change, the local market does
not show much activity, but values are steady ;
the London market has been dall of late with
easy values prevailing in blacks and greens,
Coffees show comparatively light demand at
present: We quote Rio 18 to 2lc. per lb.,
Mocha 27 to 30c., Java 25 to 27¢., Ceylon 24 to
270. Dried fruits move but slowly now and
in gmall lots, Valencis raising, however, are
held very firmly at 6§ to 7o. per lb., layers 8 to
84c., currants 5% to 6c. in barrels, cases 7c.,
sultanas dear as before, evaporated apples 10}
to lle. per Ib. for new, dried ditto 6 to 7c.,
dates 5 to 6¢c. Rice without change, as also
spices and tobaccos. Canned goods moving
slowly but at steady prices ; tomatoes $1.15 to
1.20, with some off brands gelling occasionally
at $1.124, corn $1.20 to 1.30, lobsters $7.00 a
case, salmon $1.75.

Hives.—Tanners are
* hand to mouth ”* manner, and there is con-
tinued quietude in the market. Of local green
hides receipts have been small with dealers
paying on & basis of 4c. per 1b. for No. 1 green,
and tanners lc. more ; Toronto No. 1 sells at
5% to 5%c.; dry hides, 9 to 10c. ; calfskins, 5¢.
paid by dealers; lambskins, 85 to 90c.

LuMser.—No change in values can be re-
ported since our last writing several weeks
ago. The building trade is at present dull,
though there is every prospect of considerable
activity in the spring, the many ocivic im-

mink, $1.00

buying only in g

provements here in the way of street-
widening, new pavements, harbor im-
rovements, &c., being likely to create

& pretty lively demand. We quote :—Pine
first quality, M, $35.00 to 38.00; ditto, 2nd
quality, $22.00 to 25.00; ditto, shipping culls,
$14.00 to 16.00 : ditto, 4th quality deals, $10.00
to 12.00: ditto, mill culls, $8.00 to 10.00;

BUSINESS GHANGE.

An excellent Dry Goods business is offered for
sale by BUR'T BROS., & CO., of LISTOWEL,
Ontario. Their Stock is A 1. They bave been
established for fourteen years. A splendid open-
ing, and best stand in town.

Address,

BURT BROS. & O,
Listowel, Ont,

—_——

WILLIAH KENNEDY & SoNs,

OWEN SOUND, Onr.

M'FBS OF THE

“New American”
TURBINE
Heavy Mill Work,

Water Power Pump-
ing Machinery for
*' Domestic and Fire

purposes.

Plans, Estimates, and Superintendende for

Construction of Municipal Water Works and
Improvement ot Water Powers. .

spruce, $9.00 to 12.00 ; hemlock, $9.00 to 10; No.26,7c.; the usual extra forlarge sizes. Hoops
ash, $13.00 to 18.00; bass, $14.00 to 20.00; | and bands, per 100 lIbs. $3.00 : Staffordshire
oak, dimension, $60 00 to 90.00; oak, plank, | boiler plate, $3.25 to 3.50; common sheet iron.
$20.00 to 60.00 ; walnut, $60.00 to 100; cherry, | $3.25 to 3.50; steel boiler plate, $3.75; heads, 9
$60.00 to 80.00; butternunt, $25.00 to 40.00 ; | $4.50; Russian sheet iron, 104c.; lead per 100 3
birch, $18.00 to 25.00 ; maple, hard, $18.00 to | Ibs., pig. 9 0. sheot, $4.50; shot, $6.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to 6.50 ; best cast steel, 11 to 12¢c.; spring, 3
3.00 ; ditto, cedar, $2.00 to 3 00. $2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 3

. i to 8.00 ; round machinery steel, $3.00 to 3.25 ; 3
MeTars axp Harpwark.— Business has been | ingot tin, 24 to 25c.; bar tin, 26 to 27c.; ingot 4

quiet, but holders are firm and prices strong ; copper, 15¢.; sheet zinc, $6.50 : spelter, §6.25 ;
from present indications, pig iron will not be | antimonv 00 to 200, « l;rigi]t 'iron wire. Nos, &
imported next spring cheaper than present | 5 X ‘89
prices—ex-yard—and other heavy lines, such |
as coke and charcoal tinplates and Canada | 1% in th i his
plates, will actually cost more than they are &0y very novel features in these lines thi
now heldat. Scotch warrantsin Glasgow closed Week. Turpentine is about as it was, being
21st inst. at 60/2. We quote :—Coltness, none | quoted at 70c. per gallon in small lots ; lineed,
here ; Calder, No.1, $27.00,and none here; Calder | %3 to 64c. for raw, 66 to 67c. for boiled in & 4
No. 3, $26; Langloan, $28.00 ; Summerlee, | I°bbing way ; castor, 12 to 124c. ; olive, 3100

$28.00: Eglington and Dalmellington $25 . for pure. In fish oﬂg thex:e 18 10 great activity ; :
Gartsh,errie, $27.50 ; Carnbroe, $26; Shotte, II steam refined seal is stiff at 55¢. in a small %
$27.00; Middlesboro, No. 1, none here and | W3y, Nfld. cod, 38 to 40c. Dry lead is 3

cannot be got; No. 3, none; cast sorap, ‘ steadily advancing and glass exceedingly ﬁrn:(li-
railway chairs, &o., $24 to 24.50: machinery | Y¥e quote : — Leads (chem}cally pure an
sorap, $20 ; common ditto, $14; bariron, $2.50 ! first-class brands only), $6.25 to ¢ 50; No.

tost 260 for Canadian, British $2.75; L $5.50, No. 2, $4.75, No. 3, $4.50; dry
best refined, $3.00. The products of the Lon. J white lead, 5% to 6c.; red do., 4fc.; Lon-
donderry Iron Company we quote as fol. | d0n washed whiting, 50 to 55c.; Paris white,
'ows: Siemens’ pig No. 1, $26.50 to 27.00: | $1; Cookson’s Venetian red, $1.60 to 1.75;

other brands of Venetian red, $1.40 to 1.60;
yellow ochre, $1.50; spruce ochre, $2.00 to
250. Window glass, $1.60 per 50 feet for first
break, $1.70 for second break,

WooL. There are no supplies of any kind
available at the moment here, either foreign
or domestic. Some sales have been made to
arrive of Cape, at prices ranging from 20 to
22¢,

Acsdis bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,
$3.15 t0 3.25. Tern roofing plate, 20x28, $8.25
t0 8.50. Black sheet iron, No. 28, $3.50. Tin
Plates—Bradley oharcoal, $7 to 7.25; charcoal |
1.C., $4.50 to 4.75 ; do. 1.X., $5.75 t0 6.00 ; coke
1.C., $4.25; coke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6¢.; More.
wood, 7c.; tinned sheets, coke, No. 24, 6ic. ;

The Prn!ress lﬂ 8ucceésful Gompany,

(The Agricultural, of Watertown, N.Y.)

GAPITAL, Deposit at
Ottawa,
sooo.000. $140,000

The atten- strongest and

tion of owners largest Com-

of Private pany doing

Residences is an exclusive

invited to this dwelling busi-

PYRAMID, ! nees in the
which shows United States,
the uniform & if not in the
8ure growth of 3 . world. It now
this Company l|879 IL& sf %’-‘)‘i issuesover70,-
during 23 of *'514;“ 31.01 000 policies &
its 33 years year. Noother
of existence. like Company
The figures , .00 can show such
represent the . A .00 growth and
amounts set 89 $i 958 109 .00 increase.

apart at the From year to
datesgiven for — e e year it spreads
the ProvEoTION the base of its
OF 1718 PoLioy Pyramid and
HoLoers. gains strength

J. FLYNN, CHIEF AGENT

} 26 Victoria St, Arcade Building, Toronto, Ont,
DEWEY ¢ BUCKMAN, General Agents Eastopp Ontario and Province of Quebec
BROCKVILLE, ONT.
———

AGENTS WANTED IN ALL UNREPRESENTED DISTRIOTS.

0 to 8, $2.75 per 100 bls. ; annealed do., $2.75. =
Oms, I’AINTS,‘A?\"D Grass. —We cannot note v
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TORONTO MARKETS.
ToronTo, 23rd Jan., 1890.
CarrLe.—Owing ohiefly to over supplies the
prices of both cattle and sheep have given way
somewhat at the western cattle yards. The

- breakage amounted to as much as }c. per

pound in many cases on oattle, while sheep
and lambs yielded about 50c. per head on all
descriptions. Good calves are scarce, and for

anything really choice a demand exists at good
figures ; coarse are not wanted. Hogs will sell

THE CANADIAN

BANK OF COMMERCE

HE D OFFICE:
Corner King and Jordan Sts.

SAVINGS BANK DEPARTMENT,

Office Hours: 10 a.m. to 4 p.m.
On Saturdays—10 am to 1 p.m.

A favings Bank Department has been opened in
conne tion with the Toronto branch of this bank,
in which sums of $1 and upwards will be re.¢ived on
deposit at current rates of interest, and on con
venient terms f withdrawal. Interest will be

added to princ'pal at end of May and November in
each year.

A SEPARATE BANKING ROOM

Hes been provided in the building for the conveni-
ence of Bavings Bank “epositors and other parties
keeping private accounts with the bank,

1.80 per gallon, and the supplies are ample.
at from $4.15 to 4.30 per owt. for store and
light hogs, with 84 as the range for other
kinds. English cables state the markets there
are amply supplied and that prices are
‘ eany.”

Droes.—We can report an active movement
in small lots for immediate consumption,
caused in a great measure by the prevailing
epidemic ; many wholesale houses are com-
plaining of being short-handed from the same
cause. Quinine is being much sought for in
all parts of the country ; fortunately the stores
are tolerably large, and although the market
is strong prices are not expected to advance
yet. Opium is also very active, and a tele-
gram from Smyrna quotes an advance of 12s.
for current quality with large purchases.
Olive oil has advanced; morphine is firm
Trade generally is brisk.

CITY DEBENTURES.

Tenders will be received up t>6 p.m. on Monday,
January 27th, 189), for debentures of the city of New
Westminster, B C., amounting to $209,000. ~ Deben-
tures are for $1,000 each, payable in fifty years, in
this city, and bear five per cent. per annum interest,
payable on the first day of January and July—the
interest payable st July, 1890, being for five months
only, viz.,, from date of delivery of debentures.
Debentures will be ready for delivery February l1st,
1690. Tenders to state number of debentures that
will be taken, and amount of premium that will be
paid, and to be endorsed: “ ' enders for Debentures,”
and addressed to the undersigned. The highest or
any tender not necessarily accepted.

D. ROBSON,

City Clerk.
New Westminster, B.C., Dec. 17th, 1889,

PARIS,
1378.

. <
JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dealers throughout the Worid.

THE WATEROUS STEAM FIRE ENGINE,

Built in Four Sizes:

—200 TO 600 GALLONS—

Cheapest, Lightest and

WEIGHT, - - - .
CAPACITY, 250 to 300 Gallons per minute

Most Simple

'FIRE ENGINE BUILT.

No. 2 Size:
8,000 1bs.

1—}% STREAM. 2—7% STREAM,
3—5 STREAM.

EASILY DRAWN BY HAND.
OTHER 8IZES IN PROPORTION.

Send for Catalogue.

HOSE REELS, - -

For Hand or Horse ,

Couplings, Hose, Hose Waggons,

¥’s and Fire Department Supplies gene- ally.

No. 1, Hose Reel.

THE WATEROUS ENGINE WORKS CO., Braniford, CGanada.

Dry Goops.—Business is very quiet, without
any likelihood of a change until the middle or
probably the and of February. Much depends
on oolder weather. Travellers are sending in
just now only small orders, no one in the coun.
try feels like buying much, bat the colder
weather of the past week has already made an
improvement in several lines of goods. Should
the seasonable change continue, late as it is, i
18 not too late to help trade in many ways.
In February the shipment of spring goods will
really commence, and then an increased
amount of activity is expected. The closing
months of the year were fairly good for the
dry goods trade but since then they have been
unusually dull. Bad country roads and low
prices for grain made it s0. Payments are
very much less satisfactory than oould be
desired, but indeed this cannot be wondered
at. Trade in Britain is brisk among textile
manufacturers and values kesp up well.

Fisa.—There is a fair movement this week
and an ample supply. We do not expect to
see any special change until Lent, when a few
weeks of oconsiderable activity are certain.
Smelts are offering at 5 to 6c. Sea herring
are selling at $1.30 per 100. Lake herring are
quoted at 83 per 100. Ciscoes are quies.
Oysters are in active request at from $1.80 to

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.

MANUF's8 OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand.
to dimen-ions.

‘Wheels made

Autcuaatic Cut-off. Compound, & Compound

Condensing E NG' N ES.

Also ARMINGTON & SIMS High and
flow Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,

HAMILTON, ONT.
THOS WORSWICK, - - General Manager.

BINDING TWINE, “ OROWN,” which must not
be confounded with Jute Twine.

“CROWN” Binding Twine wil stand the
Greatest Strain, is Even and Reliable, runs
the Greatest Length; quality considered, it is

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE C0,, Lid.,

BRANTFORD, ONT.
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Some Winnipeg whitefish has come in, which
is quoted at 7c.; trout are in fair supply at
64c. ; cod is quoted at 6 to 7Tc. per Ib., and had-
dock at 6c. There is no British Columbia
salmon to be had. Port & Co. quote blue.
black herrings at $3.00 per hundred.

Frovr axp MEean.—Very quiet all over.
Flour is almost nominal; no movement re.
ported beyond some little in bag-flour ; for
banelled there seems not even an enquiry
heard ; at close holders offered straight rollers
at $3.85 to 3.90 per bbl., and extra st $3.55 to
3.60 without bids. Bran keeps steady ; sold
on Tuesday, to arrive, at $11.25 per ton, with
the mills selling ton lots at $12. Oatmesl—
Small lots of standard obtainable at $3.75,
and granulated at $4.00, with scarcely any.
thing changing hands.

Graiv—Has been quiet with small offerings.
A fair enquiry has been heard for wheat.
No. 2 fall, lying outside, sold late last
week at 82c. per bushel, and it and No. 2
red winter at 82c. on Mondsay and Tuesday,
red winter selling on Friday at 87c., t0 arrive,
and on Saturday at 88c. on track. Manitoba
hard quiet and easy, with small sales up to
Monday at equal to $1.06 for No. 1, and equal
to $1.04 for No. 2, but on Tuesday No. 1 was
offered .at $1.05. At close the market was
inactive, but 87c. was bid for No. 2red; and
83c. on track for No. 2 spring, which was held
at 85c.; but Manitoba hard seemed neither
much offered nor wanted. Oats are ve
quiet and apparently easier ; mixed on trax
sold last week and on Tuesday at 29c, and

P BRANTPORD AND PELEE ISLAND,
J. 8. HAMILTON, - - - . President.

J. 8. HAMILTON & COo.,
BRANTFORD, - ONT.,

-t- -i- Bole Agents for Canada. -« ..

PORTLAND: ==

Cements. :

3000 Casks - - . . . K B &B8.
2000 . . . . . | “YECTIS.
1000 o« < - -+ - - . «UNION”
50 ¢ . . . . | _«JOHNSONS”
500 - - - - . . “9ELMS”
600 ¢ . . . . _ . «CHATEAU.
500 - - - - - . «R wn

A L ABOVE IN STORE A" TORONTO.

MCRAE & CO.,

98 Esplanade §t East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

T«itice IS Herebi Given

That application will be made at the next Session of
the Parliament of Canada, for an Act to amend the
several Acts relating to the Board of Trade of the
City of Toronto, and to increase their borrowi
powers from $350,000,"0 to #$500,00.00, and to exten
the right of the said Board to hold lands to the
value of $750,000,00. And to provide for the con-
firming or re-arranging of certain agreements
entered into by the said Board with subscribers
for or holders of Debentures issued or to be
issued by them. And to declare that Section 7 of
the Act res‘pechin interest, Chap. 127 of the Revised
Statutes of Canada, shall not -pgly to debentures
or securities issued by the said Board. And for
such other powers a8 may be neces: to_ full
emfogelx; thte said Bgt;rd to comgl:ltle and deal w-itd
their debentures, and to carry out the urposes an
ereg to issue the

objects for which they are empow.
same, And for other purposes.

BEATTY, CHADWIOK, BLACKSTOOK & GALT,
- Solicitors for Applicants,
Dated at Toronto this 13th day of November, 1689.

: | ;
DOMINION TELEGRAPH GOMP'Y. 5;‘;’{};‘1‘:3;?:1.‘“’1&:;’.-‘1‘:‘:5:1‘:‘:-‘;’::‘;’;:;"&5?:.;

THE McCLARY MANUFACTURING O’Y,

white on G. T. west at 264 and 27c. per bush. }iye—Nominsl ; none offered and none asked
last week. At close mixed on track sold at ! for.
29c. and white on the C. P. R. GRocERIES.—Again we have to note practi-
chﬁnged hands at 26i9~t Barley has been cally no change except in sugars, and whites }
;e;’ ! (l!g%a :: ;)}:1:51;1;0 . pmsl;e:n 0::’ hP;v:’ b:';n I a.tre c;l]ownbgc. st:,mce our last report. Otléers&erg 3
i t trong. nn: i
steady, but these facts are poor aasistants go?asyare':mly }iln ﬁzh':'e.fe':fm:d'{,';gt valu:s are
towards reaching a knowledge of values; still { fairly maintained. Coffee 1s quiet. For
sales of extra No. 3 lying outside were made . Vglencia raisins we have a fair enquiry and &
“ggf);’- Oﬁfl“::)d?{ ml:l 38o. b?n 2M°“d?y’lbetl;1§ | stronger market ; other lines of dry goods are
oo e oo ‘et | 14 i Brics e heucs” s
°r . i m e in liguors durin
Rather unsettled ; with sales of ocars lying at | :Zek. An be:ter &’;‘m,,d ig heard glorg rice
points north and west late last week at 54 and | lately. In teas and tobaccos a steady season-
55¢.; on Monday at 540. ; on Tuesday at 55c., able business has been done at firm and un-
and at close at prices equal to 54 to 550. here, changed prices. A special despateh from New
York speaks of trade there being slow, bat
says indications for the immediate future are

The Annual General Meoting of the Shareholders| -
will be held at the Company’s Head Office, 28

Toronto street, in the City of Toronto, on TA K E N OT I C E
That an application will be made to the Parliamen
Wed”eSday Feb'uur 4 ’ 2 ﬂl, ’ 890 of Canada at its next session. for an act to incorpo-
At Twelve O'clock noon. rate a bank to be called the “ York County Bank,’
The Share Transfer Books will be closed from for the purpose of carrying on the business of bank-
February 1st to 12th, inc'usive. By order of the | ing having its head office in the eity of Toronto.
Board. R. M. WELLS,
F. ROPER, Seoretary. Solicitor for Applicants.

Toronto, Jan. 11th, 1890. Toronto, Dec. 5th, 1889,

=, Milk Can and Creamery Trimmings.

AND BODY STOCK.

We are prepared to promptly supply these goods
this season in any quantity—Fiat or corrugated
centre heop.

We make and sapply everything used by Stove and
Tinware Dealers.

WRITE FOR PRIGES AND DISGOUNTS.

LONDON, TORONTO, MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS CO.

—AND—

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street Fast.

CAPITAT, - - - _

1,000,000.

DIRHBECTORS -

President—Hon. Edward Blake, LL.D. .C., M.P,
Vice-Pregident —E. A. Meredith, Esq., L1,D'

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Qox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Eeq., Consul-General for the Netherlands; William Elliot, Esq.,
President People's Loan and Deposit Co.; James J. Foy, Esq, Q.C.; H.S. Howland, Esq., President Im-

ial Bank of Canada; Roberi Jaffray, Esq., Vice-Pces dent Land Securi .3 .
§?{}. ; J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & 8on; William Mulock, Esq., M.P,, President

armers’ Loan and Bavings Co.; J. G. Scott, Esq., Q.C., Master of 'f‘mes; Hon. Senator Frank Smith, P.C.;
T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fine Canadian Bank of Commerce buildin, corner Yonge
and Colborne sts., has been purchased, and is to be reconstructed for early oooupation%y the ’l‘oron%o
General Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.

The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,
and unequalled in Ontario, ¢ nt:'z;% over $30,000.

Bafes and compartments varying from the small box for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at low rates, and afford ample security inst loss by
fire, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are also
stored in the Company’s vaults.

Under the approval of the Ontario Government the Company is accepted bg the High Court of Justice
3 ourt for the inve tment of
Court Funds. The Company acts 88 Executor, Administrato. Receiver,Committee of Lunatics, Guardian
of Children, Assignee of r.states, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
bubstitutions, and also as_Agent for Executors, Trustees and others, thus relieving them from onerous
and disagreeable duties. It obviates the need of security for administration.
The Company invests money, at best rates. in firgt luortgages or other securities; Collects Rents,
(I;gterg'sn;ésl)l dends, and acts as Agent in &l kinds of financial husiness. Tt also countersigns Corporate
curities.
For further information apply to

J. W, LANGMUIR, Manager.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (.

Wholesale Dry Goods Importers,

HAMILTON, Ont.

FOR SPRING, 1890

‘We direct the attention of trade to our
Towellings, Table Linens, Pla'n and Oheck
Hollands, Striped Linen Drills.

Worsteds, Pantings, Scotch Tweeds— bought
before advance.

Prints and Satteens—Latest Novelties—Special
Cloths and Finishes.

Parasols, Cartains and Hoslery.

See Samples now in Travellers’ Hands.

ADAM HOPE & CO.,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.
Steel Boller Plates and Sheets, Milk
Can  Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

JAMES TURNER & €O

HAMILTON, ONT.
FISH! FISH! FISH !

PRIME LABRADOR HERRINGS,

Barrels and Halves.
LARGE FAT SHORE HERRINGS, Barrels.
KIPPERED HERRINGS,

Quarter Barrels.
GOOD ORDINARY BONELESS FISH.

r PURE BONELESS COD.
ANQY BONELES3, % 1b. Blocks.
STEAM GOMPRESSED COD,

in Pound Cartoons.

ALL AT LOW PRICES TO THE TRADE.

THE ONTARIO GOTTON CO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duel;—for Agricul-
tural Implement Makers.

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO.

very cantiously, so that the movement is

Hay.—Pressed of really choice quality has,

mostly in small lots, though the total is by no :been scarce ; had good timothy been available’
means insignificant. Raw sugars are a very it would probably have sold at about $11.00;
uncertain quantity in the situation, and it is ,* Cow-hay " has moved slowly at $8.00 to 9.00

feared that there will be yet another decline
before prices are placed on a more satisfactory
footing. There is no disposition to force trade
by shading prices.

Harpware AND Merars.—There is but little
change this week in the condition of business.
Payments are not as good as could be wished,
but considering all things they are not bad.
Window glass is advanced here, and is now
quoted at $1.65 for first break, $1.80 for second,
and so on. A shght advance has ocourred on
Canada plates, sheets, and hoops. Canadas
are now quoted at $3.50 per box, and there has
been a pretty good movement in this article at
Montreal during the last few days, when over
five thousand boxes have changed hands at
$3.20 and 3.25; really good brands will now
cost to import about $3.60 per box. Sheets
are quoted at 3jc., and hoops and bands 3}c.
per Ib. Iron wire is not active just now owing
no doubt to the recent advance, but still higher
figures are looked for. Copper is unchanged
here, though it is easier in London and New
York. A London cable quotes copper as 2s.
6d. lower for spot, and 10s. lower for futures.
Glasgow warrants are also 2d. lower.

Paints axp Oris.—There is no change in
paints or oils at present. Turpentine is steady.
Business generally is very quiet, and the
orders being transmitted by travellers are
small. Window glass has advanced and is
now quoted at $1.65 for the first break, and
$1.80 for the second.

Leading Wholesale Trade of Hamilton.

THE B. GREENING WIRE GO0,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HANILTON, ONTARIO,

pu =

<z

\ STAMPED a
Q‘u'r ROCERS BROS. 6

GENUINE AND GUARANTEED

Meriden Bﬁjannia Go.

@, ¢ <¢ o

aala » e

"00: et giLver ': o
REne 1N TV

BUFFALO ROBES

FOR SALRE.

An excellent imitation in Buffalo Brown and
Wolf Grey is manufsctured by NEWLANDS &
©O., Galt, (patented and registered in Canada and
the United States.

—

Are made in three sizes, and are heavily lined
with Imitation Lambskin. They combine warmth

a

with durability sad 1

NEWLANDS & CO.,

14 %

@ALT, CANADA.

on track.

Hipes anp Skins.—Generally quiet. Green
hides in good supply and generally of good
quality and taken as before; cured not wanted
though they would probably have been sold at
& concession, but prices unsettled. Calfskins
—Nominal both on green and cured. Sheep-
skins offered slowly and prices steady at $1.25

, $0 1.30 for good green, with a few extra, suited

for mats, going at $1.35; and country lots of
drgnnging down to $1.00.
ops.—Some little enquiry bas been heard,
and a few small sales made at 14 to 15¢. for
good to choice new; with fine yearlings at 1Q
to 12¢., but the whole movement seems to have
been small, .

Leataer.—A steady and very encouraging
movement has been in progress this week,
Trade is opening up, and the improvement-
gince we last wrote is marked. Manufacturers
are not buying yet, but dealers are, and the de.
mand is pretty good. Stocks are only moderate
and prices are steady; the whole tone of the
trade is steady, and prospects appear to be
regarded generally in a more hopeful light.
Payments moderately good.

Louuees.—The present condition is one of
quietness upon the whole, and prices remain
at their former level. There is quite a demand
for basswood, but no other feature in the
trade worthy of particular notice. .

Porators,—Cars rather quiet; dealers usu-
ally well stocked and not inclined to pay over
550. for cars on track, at which price they are
not affered.

Provisions.—The market has generally been
quiet. Consignments of tub butter have come
forward freely, but as the demand has been
chiefly for choice dairy and the proportion ot
this grade infreceipts only small, they have
not sold well ;selections have been taken at 16

Our travellers are now on the road, exhibiting an-
elegant line of Spring Bumples, and of unusual
value. Merchants will consult their interests by
witholding orders until they have examined our goods

W. H. STOREY & SONS, ateueZieers,

ACTON, ONT.

WARDEN _
KING & SON.

Manufacturers

Pate! tl:?l.i:l'sy'
aten
Hot Water
Boiler.

Bulldings,
and Residences
of all kinds
and descriptions.

Bend for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Cansada,
or to the manu-

tacturers.

637 GRAIG ST,

NONTREAL,
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to 17c., but medium and common neglected,
and almost nominal beyond a few tubs of the
latter sold at 10 to 11c. per Ib. Box-lots of rolls
abundant; and when of the right sort——choice
and well-packed—they have sold fairly well at
15 to 16c., but some second-class has been
readily pushed off at 124c. Cheese is quiet,
with choice steady at 10} to 11c. for small lots,
and some summer-make sold at 8} to 94c.
aocording to quantity and quality. Eggs—
Offerings large with imports from the States,
and prices declined to 19 to 20c. for fresh and
15 to 160. for pickled in cases, with no demand
for trade-lots. Pork—Very slow «f sale, al-
though the feeling seemed easier at $13 to 13.50
at the close. Long-clear bacon has sold rather
easier at 7} to 74c. per lb. for tons and eases,
but the total of sales has been small ; Cumber-
land usually held at 8c. with scarcely any
selling ; smoked meats have been going off
quietly at 9c. for rolls; at 10c. for backs and
11c. for bellies. Sales of hams small and prices
fairly steady at 11 to 11jc. for small lots of
smoked. Lard very quiet and still sold at 83
%0 0. for tubs and pails of looal-make, though
it is alleged that suc : sales bring loss and not
profit. Hoge have sold quietly as packers
wanted to finish-up old stock, but that done
some lots sold abont the close at $5.80 to 5.40,
A small movement is reported in trade-lots of
dried apples at rather easier prioces, or about
50. per Ib,, with dealers selling small lots at
54 to 5Jc.; evaporated obtainable in trade.
lots at 9 to 940., and dealers sold at 10c. for
new and 9o. for old. White beans are quiet
and unchanged at $1.45 to 1.50 for trade-lots,
with dealers selling at $1.65 to 1.75 for small
lots of hand-picked.

8apr.—Canadian has been active and firmer,
with car-lots on track sold at 68c, for coarse
in sacks ; at $1.18 for dairy, and at $1 82 for
barrelled, but the latter is now held st $1.37 ;
quarter sacks of dairy in small lots 45¢. Liv.
erpool nothing doing; prices nominally un-
ohanged.

Bxeps.—Alsike is said to be of rather poor
quality, and the best of it selling at $5.00 to
550, with sore low grade ranging down to
$4.00 per bushel, with clover of average quality
going at $3.50 to 3.60, and choice at 83 75 per
bushel.

TarLLow —Offered freely and taken as before
at 2¢. for rough and 5 to 5%0. per Ib. for ren-
derse:o, with the latter obtainable in trade-lots
at 5

WooL.—Not much doing but seemed fairly
steady. Fleece very scarce. but small lots
taken at 224 to 23c. per Ib. for good merchant.
able and 24c. for clothing, with 17 to 18¢. for
rejected ; pulled steady, with 24 to 2440. paid
for super in lots, and 29 to 30c. for extra, bat
offerings small and demand fairly active.

Storage and Commission.

THE OSHAWA

|
MALLEABLE IRONCO.

MANUFACTUMERS OF
LL'

MALLEARLE IRON,
VBARWGSS = 1,

~ v RNYOWEAGHY OR L 7 f !
WMOT\OW 2 !

=Y

5 SUARANTEED B

ALONZOW.SPOONER.
PORT HOPE ONT

o) s
R MACGRINERY,

CASTINGS
TO ORDEB FOR ALL KINDS OF

16RICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOBES,
OSHAWA, CANADA.

ocration Life

REMEMBER, AFTER THRFE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res'rictions as to Residence, Travel. or Occupation, Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ia old age, and is a GOOD INV STMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured. . R
Profits so Allocated are Absolute, and not Liab'e to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managiog Director,

Confe

ORCANIZED 1871,

Cheaper than Society Insuranca,

For 21 years past the old ZTNA LIFE
ENDOWMENT INVESTMENT Plans, has been
its Copyrighted “ RENEWABLE TERM PLan.”

Below will be found the Annual Premiums, followed by a Statement of
during the past Ten Years. GCompare the Net Cost, shown in
persqns of the same age who belong to the various
trn.ternul_vu'letitg and note the difference:

FOR EACH $1,000 OF INSURANCE.

INSURANCE COMPANY, in addition to its popular
giving Common Life Insurance a¢ AOTUAL COST, upon

the Reenlts to the Survivors,
8ection 4, with the Assessments wade upor
Assessment Bocieties, whether of the business or

STORAGE,

IN BOND OR FREE.

—

ADVANCES MADE.

MITCHELL, MILLER & G0,

Warehomemen,

45 & 91 Front Street East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St, E.,

N

TORONTO,
COMMISSION MERCHANTS.
TEAS. - COFFEES. . SUGARS,

1 2 3 4

Annusl Premium, includ- Aoccumulated fund at end BALANCE, Allow 400 in place of

ing Medical Fee, Ad- | of 10th year to Cr. of I Divided into ten parts,| the Annual Dues and

mission Fee, & Annual each Po 13", available ‘] Admission Fees usu-

Expense Charge, all in to renew -this, or pay shew ng ally co:lected, and the

one sum, for another Policy. Annual Total Cost. Net Cost, vearly, was :
Age[ 8 o J(Age| 8 c. Jage] 8 o. |lage] 8 . ige 8 c. |lAge! 8 c. [Age] $ o Age 8 o.
16| 1109 85| 1735 J16| 3521 8| 78686 Q16| 757 35 9 47 16| 3 87 35| 547
20 1109 38 1800 320 3521 36 ) 8330 320 757 36 965 2| 357 36| 5865
21 | 11 87 37| 1868 2 37 40 37{ 87180 a1} 763 37 99 21| 363 37 | 590
2:| 11 68 38| 19 41 23 | 39 50 881 9280 23| 7170 38| 1015 f23| 370 bt G 18
23 119y %91 2019 93| 41 6) 491 9.8 18| 780 3) 1050 J23] 8 80 39| 650
241 12¢9 4| 8102 24| 4370 4011019 24 790 40 108 |24 3 90 40 | 6 88
85| 18 64 4 | 2101 §a5( 4588 41 1 10699 F:5| §.¢ 41 1132 125) 4 o3 41 { 7 32
2 [ 13 00 43| 92286 J98| 48 ¢0 42111045 26| 815 Q1 11K {85 413 42 | 7 82
87| 13 38 43| 8388 J27 | 51385 43111505 §27| 85 48 1210 (27| 4 28 43| 8 40
M| 1379 44 24 97 54 15 4411197 Fa3| 838 41 1300 |28 4 38 44 | 900
20| 14 21 45 914 J3)( 57 0(_) 45_ 124 30 20| 650 B 13 || 480 45| 912
S0} 1467 J146| 2739 130 5985 |/ #i| 12900 |30 870 411 140 s ( 47 || 4610350
81 1514 47 2871 31 63 13 47 l:'i{i N B 8 3) 47 16 30 | 31 4 8) 47 11 30
8| 1565 48| 8010 ¥43| 67 40 48 113855 32 890 481 1685 133| 4 90 43 {12 28
88| 1619 40 8169 183 | 712) 49 1 14335 1331 9ur || 40 1725 {33 8 07 49 13 28
84| 1675 601 8317 34! 7500 5 114820 § -4 9 o5 501 1835 841 &5 25 50 14 35

EXPLANATION OF TABLE,

The rates shewn in No. 1 remain fixed at the age of entrﬂ for Ten Years at least. If the Accumulated
Fund (2) is sufficiens, (a8 for 20 years past It lugs “en), all Policies on these R -tes will be
RENEWED ANOTHER TEN YEARS, a8 the close of 8ach wen years is reached, without increase of
the ORIGINAL RATE. At theage of 79, of later, the Arty’s entire Accumulated Fupd may be
drawn out in CASH, (or two-thirds at & younger age), us a U RENDER VALUE or ENDOWMKNT,
or the Insurance may then be renewed for life,

No. 2 shews the Fund belonging to the ags oplqoane.
ination, toward taking an Endowment or other Polic ot
same plan, at the Original Rate, for Another Teu Years

No. 8 shews the Balance, or Entire Annual C &t the past ten Years, oxpenses and all.

No, 4 shews the resulting Net Cost, or annual ‘leath assessment of the past ten years in the ZZTNA
on this plan, after allowing $4.00 off No. 3, as an eq ivalent of the $3.00 or $11.00 Adm.(yuion Fee, and
annual Expense Charge, tgund necessary in Assesament Societies, ’ 0

For further information, spply t0 8 agent of e Company,

available as Cash, with~ut medical exam-
eéqual amount, or Becuring a renewal on the

or to

W. H. ORR & SONS, Managers, Toronto.
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QUEEN GITY CHAMBERS| F're meuwrance: | Tt MUTUAL

82 CHURCH 8T., TORONTO.

Fire, Lifs, Marine, Accident and
Plate 6lass Insurance.

MILLERS" & MANUFACTURERS'INS, €0,
ONTARIO MUTUAL LIFE ASSIGE CO.
FIRE. INSURANGE  EXCHANGE.
THE TRAVELERS’ INSURANGE G0,
HAND-IN-HAND INSURANCE GO,
BRITISH & FOREIGN MARINE INS, GO,

QUEEN CITY FIRE INS, CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS., G0%Y,

o PORTLAND, MAINE.
JOEN E. E’;”"‘T“l’.“’m- - 1848,
wale atiractive featiies i 5" opuiag s Pnnagx;%
mmm: rabany present many in
Mbera) Hoculiar to itself, Ite Policies are
three years t}, tre°§ offered to the public; after
n-.."g(,m m"n'forlolhblo, Incontest-
Beryi Oomt;" mﬁ' - wmilfmddmao;ﬁ
00 excepted, alt?n};?m".";;e varied and
urance whyj ces. There is nothing
tabl lich it does not furnish cheaply,
Offios. piltelligibly. “Band to the Comparys
of its agents

eatures and

A, or its 7 per cent. Guar-
so'tgl;” Ai;]l:?d ogher t(1';';1'11:;
amphlet explanatory o
e:er;%’:ih eiture Law, and for 11 of of
olders an del'- Total payments to Policy-
&a’m'm-oom Bon}reﬂcgnrlen, more th‘nn
Ve and umsnmem&ge :g.ltory still open for
———

; al
i

EASTERN ASSURANCE COMPANY

OF CANADA.
Head Office, - Halifax, M. 8.
CAPITAL, - - - $1,000,000.

Branch Offices at
TORONTO, ONT.

J. H. Ewart, - General Agent.
MONTREAL, P.Q.
C. R. G. Johnson, - - - - General Agent.
WIMNIPEG, MAaAN.
A. Holloway, - - - - -
ST. JOHN, N. B.
J. M. Robinson, - - - - - General Agent.
CHARLOTTETOWN, P.E. L
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia. ’

General Agent

OHARLES D. CORY, Managing Director.
D. C. EDWARDS, Becretary.

The Oldest Oanadian Fire Insurance Oomp’y.

QUEBEGC

FIRE ASSURANCE COY
ESTABLISHRD 1818,
Government Deposit, = « = = $75,000
Agents—St. John, N.B,, THOMAS A, TEMPLE.
" Toton.to, Ontasio Genel:.(]zgn“?::{imi
“  Winuipes, & I&w Man. & N. W. T.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. ROS8S, President,
H. O’HARA, Managing Director.

LIFE

Insurance - Company,

OF NEW YORK.
RICHARD A. McOURDY, - . President.

Assets, - - - - $126,082,153.56.

The est and best Life Insuranoce
mpany in the world.
The New .Business of the Mutual Life Insurance
Oompan‘{i.n 1888 exceeded $108,000.000.
1ts businees tive Gain
past

bbb

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Poioy-holders since
Organisation $273,481,839.83.

The wonderful growth of the Company is due in &
large degree to ‘the freedom from restriction and
irksome oonditions in the contract, and;to the
tunities for investment Hhich are offered in uﬁm

and strip it of a verbiage in the mases of which

could be found innumerable refuges against claims

of policy-holders who had, however unwittingly, de-

m the strict letter of the agreement.

t this a ed merlnlly to the ular taste

is evident from the that in 1888 Company
wrote over $108,000,000 of new insurance.

Th on Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF
Book Papers, Ww and Colored

JOHN B. BARBER,

\—\

LONDON LIFE INSURANGE Co.,

LONDON, Ont.
Capital, $228,000. | Government Deposit, $50,000.
JOSEPH JEFFERY, Presornt. JOHN McCLARY, VICE PREST.

HEAD OFFICE, - -
Su

c‘i‘!-’{l})any issues

“8pecial Term,
Fo;
T turther particulars write or apply to

———

“ Whole Life,”
¢ and Endowment Policies, on as favorable terms as any.

JOHN G. RICHTER, Manager.

HEAD OFFICE,

Limited Payment,

THE DOMINION LIFE ASSURANCE CO.

‘WATERLOO, ONT.

A'lthoﬂ..dc OFFICE, - - - -I-)o P
apital, - $1,000,000, m. Govt.
Subseribeq o.';’,ft::", l'mso:ooo. I

JAMES Trow, l;(l;P., President.
. Hiw Managing

Our Policy is a strxosht r:x::i:: ‘to pay—like &
ditional, N x-ea;l:ric1:h:'1118 on grn.vel or occupation.

O three years—even for failure to renewals. Remains in full

opv?gos a legacy certain, instead

ses—Abstainers, Ge';nersll{z%% ch?)ln.:;:r:
each in profits the true benefit of its own longevity.

ot Orably with any in the world, Choice of all sound plans of assurance

the value is exhau
sted. It pr
Posaible, There are Throe c?u

ered, no other,” Agents Wanted. Apply now.

Deposit, - $50,000.
Pald-up Oapital -~ 69,500,
P. H. Stus, EsqQ., Vice-President.
ing Directo

T,
l;.acnk draft, almost uncon-
Is nonforfeftable after two

THOS. HILLIARD, Managing Director.

THE TEMPERANGE & GENERAL

Life Assurance Company.

« «_«_Mauning Arcade, TORONTO.

Hox, GEO. W. BOSS, Minister of Bd - - - - PrEsmENT,
’ Hom B BLAE
. MOLEAN,

E. Q.C., X
ROBT, Big, } Vien-PRuspommrs

Policies issued on all the best approved plans, both
Level and Natural Premium.

Total abstainers kept

— = 2oraners xept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.

HENRY O’HARA,
Managing

force Til1

of a law suit

COMM

ERCIAL UNION

ASSURANCE CO., (LTD.)

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Gor. St. James St, & Place d’Armes Square, Montreal,

LOW RATES or PREMIUM,
POLICIES FREE FROM CONDITIONS.

Claims Paid Promptly, & None Contested

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING

ABSOLUTE SECURITY.
LARGE PROFITS.

since Organization.

LIFE RATE ENDOWMENT POLICIES
Of London - - - - England. REOWMER .
FIRE,  LILIFE DA R I B | et s aea, S5000.000. Of which 817,334 1s
Total Investod Funds -.......o....s-s-os . $12,500,000 Bonet of Ganadian Fotieghorders” ° *°
CANADIAN BRANCH: % = % - TOBONTO AGENTS: - .. .. .
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL. | 8. BRUCE HARMAN, W. H. WHITE,
TORONTO OFFICE, - 82 TORONTO STBEET. Cor. WeLLinaTon & SooTT S8, . I8 Toronto Street.
R. WICKENS, Gen. Agent, for Toronto & Co. of York | Manager for Canada, . - - - B. HAL. BROWN,
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Leading Manutacturers. TORONTO PRICES CURRENT.—Jan. 23, 1890.
1838 ESTABLISHED 1838 1
J A R R I S & O 0 Name of Article. w%‘:}&':le Name of Article. Wgol ltes“?le Name of Article W’ﬁ‘;‘:;fl . ~
L} I l [ ]
Breadstuffs. Groceries.—Oon. Hardware.—COon. '
( ormerly Harris & Allen), FLOUR: (P brl) fo.o.| $o. $ o 05 85| jmon w $o 8
UB: (P brl) f0.0.( 86 80 (| Plumg, }case........ 1 N WIRE : c. $¢
ST. JOHN. N. B. Patent (WntrWheat) 4 20 4 40 umonai,, Taragona.| 015 016 || No. 6to8¥1001bs...| 3 65 0 00
“ “ 490 4401 Princess rrcereneeon. 08 035 No.9 * .. 380 000 .
New B ck Found, 185 36 aerte, Sl mew! 0 ooz o 1odl | o8 iron wire No.6| 5 03 000
y BOrd coeerrase . . 9 3
ew Brunswi oundry, 90 0m GrOnObIG.erorerrrir: ole 0 ﬂ Barbed wire, galvd.| 005 000
Railway Car Works, 375 000 |[Phmre: Oommon.... 08088 I chain afo 0053 000
“ Granulated) 4 00 0 00 063 068 Iron pipe............;y 3| 47{to50p.c. 3
ROLLING MILLS Bolled Oatéu...ru...| 4 00 410 0 050 ¢ gailv. 0= a5 pe. - " ]
. Bran, ¥ ton ...........|11 00 11 85 .| 0033 0 04 | | Boiler tubes, 8 in...... ( 11 000
Mapaten o mivy e ot oy coty: | “HA0 Wi N 3 ] 038 0100 o] S 38 g S | 3 $%
urers o 'wa; of ev .1 .. . . H .
tion, Oilied Oar Wheelo Beonrs of very desorip- o Nod )08 087 Gosgia, whole $ib..| 013 018 || Botier pisié$Ia 5 45 000
Wheels, Hammered Oar fﬁlh“' leslglq -Plates, | 8 “ wn.-.lg"i?o"i 8 g ggé OlOVOR vevereersnnrensers g § ggg “ “ ;‘&%h | 3 g 8 33
Hatonos and Bhapes s No. « “ ]
and Nail Plates, Pos. Bhip's Iron Knees | Spring, No.3{ 083 084 090 085 | Sloigh 8h00w.mc | 3 50 260 |
“ No.8| 0 78 0 80 080 100/ 0UT Narws:
Man. hard, No. 1/ 105 106 || Mage —orr 100 110 10(‘.060%7. .kg1001b| 2 80 0 00
“ ‘“ No, 20103 105 Pagper, black «reeeeee.] 019 0 81 8 dy.and 9dy............| 305 3 10
‘ AN 0 FIGE A Barley, No.1 Bright | 0 00 0 00 white ........] 033 085 8 dy. and 74dy... .. 330 340
“TINOL 1 estronerses| 049 0 50 4dy.and8dy.. A. P.| 355 360
) “ NO. 9 wersernens| € 45 0 46 000 000/ 3dF. errrerrerenns O. P 380 000
scmml_ F“H""“RE cu (L m ) “  No.8Extra.. 040 041 000 000|| 3dy . 430 000
s U o ;'. No. 8...cvcereeee g gg 3 gg g g?i g % Hgnst:tgimd. ished| 50 and 10%
ESSO o lated 0 and finis] an
SUCCESSORS TO 854 065 m&wu‘mmp 0 074 0 06] |[moarated and fnished 37 000
" W. STAHLSCHMIDT & CO. s b reas: 3 CANADA PLATES:
i —AND— Oornoa;. AB: Japan, Penn, half polished.| 310 380 i
} Timothy Beed, 1001be| 3 35 3 50 Yokoh: .togood| 015 0 % A :
i GEO. F. BOSTWICK, Clover, Alsiks, " 9 50 10 60 e to ololoe] 030 0 40 hoarehead . I
i MANUFACTURERS OF by ? g 1 33 g:g;g:‘ ?'s':;:gh%o:: 8 in';’ 8 ég T&u P°li5h°dla~- - i 25 8 38
i PLATES:
Offios, School, Church & Lodge Furniture 3% 3| Oolove good Yo fne| 030 088 | 1”10 Oharooal mmwe| 500 § 95
‘ = Y. Hyson, com. tog'd| 013 085 || X - 800 752
. yson, 700 875
- 016 016 ““med, to choice| 0 30 0 40 i i
. 0104 0 11 " extra choice...[ 0 50 0 56 6'25 776
- S Braporaiod dppise o o7 0 ]| TP tomed 080 028
' Hop PP l010 018 “ fine to finest...| 0 80 0 65 16 000
i ..[14 50 15 00
00 13 50 | {ToBACCO, Manufact'r'd 370 000
073 0 g} Dark P. 13’ L i 0 40 ) 410 6%
e Na . 4
o%‘ou lﬁ‘y't el 048 000 Ognbluﬁns%k& 32 360 7
_ 011 011Y| Bolace | 043 080 “ riing FF..... 500 000 4
- 0 083 0 09 g:io:]’n... T gg gg " rifle FFF.. gg 8 gg 4
ArmsSolace LI TTTTITEIPIrTeeey 3
OFFIOCE DESK NO. B51. } A 007 008 || Vidioeia Botemeon 048 000 [Roem: Maniila........oi.! 015 0 6
SEND FOR ILLUSTRATED CATALOGUE TO Uquia 010 085 || GonenandBeady 7a) 059 000 ||, Bsal wvvvssrrrerene| 018
24 Front St. West, TORONTO. Salt. " a:::t;ls I:: eag.l v 8 38 %::ﬁ?ﬂégﬁe:ﬂm 7 % g %
ctorl at PRES el 075 08 . Woodman's Friend...| 700 7 %
Factories RESTON, ONTARIO. | Hirrseole belo | 130 142 || Wines, Liquors, &e. Siadstons & mend | T 00 17 88
g %‘gd;iry' 04 000 [ a— 185 17 Ot 50
, : .gal. ...[ 0 45
. Bioe'sdairy * | 0g0 000 rry et 9604 00 P op-gal. | § 05 0 08
Leather. o g g 2 zg Lard,ext.Nol Morse's| 0 756 0 00
Bpanish Bole, No. 1...| 0 25 0 %7 | |Arg : Younger's pts.| } gy j g5 || OrdinaryNo.1 * 065 000
Slaughter, heavy. | § o o 4 onTEA: Guinness o 25 2370(f [ 0% 07
& y BOAVY.ecane : ,
- o No.l!lq,htom 04 B: G ..“pgggazg 000 150
. * No.@ * |oa1 0828 BRANDY : Hen'ee’y casel13 00 13 5o 050 0686
; Harness, heavy ... 03 028 Martell’'s ‘e 75 13 00 065 060
5 op, NUEEE e 0865 0 87 Otard Dupuy £00.% |10 50 13 go 0 054 0 074
- a| UrperNolbeavy. 080 0| J Robinkdo. ~« [1080 118 Petroleum
light & med. 0 32 0 35 Pinet Oastillon & Ooj39 09 19 a5 .
= Kip Bking, Frenoh ... 0 50 1004 | A. Matignon & Co .10 00 10 g5 | [F- O B., Toronto. Lmp. gat
«  Bnglish..| 070 080) ani: De Kuypers,¥si |’y % 2 75 || Canadian, 5t010brls| 016 0 00
o Domeetio| 0 45 0 56 “ B, &D. ...... 260 265 “ singlebrls| 0 16 0 00
“ Veals ....... 065 0 65 “ Green cases 495 500 Carbon Bafety .........| 0 18 0 00
‘ A NEW BERIES ON THS HemI'k Calf (35 40 80)| 0 50 0 60 " Red “ 900 9as|| AmernPrime White| 0 83 0 00
30 b0t sy 060 090 || Booth's Old Tom......| § % 3 % “  Water “ | 085 000
i Frenoh Calf ......c....| 1065 1 40 [ [ROM: Jamaios, 16 0.p.| 5 a5 3 50 [| Photogene ............] 0 27 0 00
; 1 Bpl‘!lh. large, ¥ 1b....; 0 90 0 27 Demerara. “ 300 3%
= H 4 G0AM cevvvserenrs| 015 0 20 | [WresEY Sootob, gte.... g 03 3 O Paints, &c.
: ' Enamelled Cow, ¥ | 0 17 0 19 HThomson&Oogrllh 775 850|| White Lead,genain
H Patent ..o 017 0 20 = Dot hite Seqieonnine| % 68
ax e | D% < | B HY
i Russets oohol, 85 0.p. 099 397 .9 ..
Business Correspondence. Gambier Sooyofr|| Parlp T 18 S| e AL ® 00
e 0 043 0 06 “ “ 1090 98|| RedLesa ...
) Dm ) OPO‘ l%m F'mily Prats‘%ﬁsky g G‘g i g g:ﬂgw Oohrle!!m'EPn& i gg g gg
A Book of 262 Pages, replete with Useful| steers, 80to 90 1bs....| 0 00 9 05 Q}d~§?ggﬁdt “ 958 164 vermillion, Eng..... 9% 0%
Cows, green .......... 000 004 mshJ e NO.
and Praotloal Information, Qured and Inspecied| 0 043 0 g5 || Bye Whisky, ¥ yrsoid| 106 3 18 Wity 08 57
Caltsking " Cured | 9% 3% $c 8o |l Putty, 825 860
100 138 3% gg Bpirits Turpentine...| 0 72 0 75
PRICE, - - . $1.00. te 09 115 015 016
Tallow, rondersirrs| 3 § % Ol o
Address Tallow, | 006 0 “ﬁ 1005 0 Alum_ ...cccevencernnneb| 0 08 8 g
Wool. | 004 004 glue Vitriol ...ccceeneee 8 & '
CON NOR O'DEA mgm' comb'g ord... 028 a4 1o 043 0 Borimsm 1O saeee . 01% 018
* _Clothing ......| 0 g3 025 & 000 006 HOT 065 070
TORONTO, ONT, Pn}‘led oombing .....| 0 19 021 0 063 0 07 "l 085 060
o BUPeTuccnnn.| 084 0 28 Antimony... .. 020 022 0 124 0 183
Exira 089 031(| Bolder, hf. &hf. ... 020 022 0 024 0 06
BABB: 8006t .uvmernerrrs| 0 20 0 80 033 085
$o. $o (b . pig .| 0 013 0 08)
: Pig. 0 4
Tl)e canaOIan Gaze”e S § g’é BUDEIOn e Qw0 2‘3 ot Logwood,buik § ilg :.: i;
0 entian w.veereererene
LONDON, ENGLAND, 0% 09 (88 50 27 00 Gycerine, perib...""| 0 81 0 84
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CANADA LIFE ASSURANCE COMPANY| = | © & Ol _2
’ EEsk & 3 =5
ESTABLISHED 1647, ,-‘: - W A 5 —— g n >
—— 1 !
HEAD OFFICE, HAMILTON, Ont. "R ElERE = S o ™
Capital and Funds over * s = = - $9,000,000 g%l l s g B b E 2 S
Annual Income over - . . . . . . 1,600,000 8§ = - TR =4
Eastern Ontario Branch, Torento: gq S E g E ’ gg
CEO. A. & E. W. COX, M N [ x ' = e D
Province ot Quebeo Brauch, Montreal, - - - - J.‘wp.mme,mu - d H = ‘8 ® %
Maritime Provinoes Branch, Halifax, N.8, E- LR .
P MoLARREN, General Agent. D. H. MAGGARVEY, Secretary = = E B - >
Manitoba Branch, Winnipeg, @ ' | B =) 39 2>
W. L. HUTTON, Mansger. A. MoT. CAMPBELL, General Agent. -~ & | E- B $ 3 P~
A. G. RAMSAY, President. R. HILLS, Secrotary. | o g D le — -n o o]
W. T. RAMBAY, Superintendent. S 5 = é. e | S g >
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Our rapid progress may be seen from the following stat t: - g ? g © B o
LIPE LIFB o g AR I
INCOME. ASSETS. ASSUR'NC'S INCOME.  ASSETS. ASSUR'NO'S . §. = N = > | " a » E
IN FOROE. IN FOROR. § a8 g - . z 3 = ﬂ
1072..8 45210 $546461 §1,064360  16%..8 WAL § LT $5898W| - o S g Q o ? o= : BNy S2
o4, 6403 anse 1ieese 1. wesm 1o oeua| © B = |8 8 = ESS g ==
1876... 102,602 715944 9214008  1896.. 373,500 1,508,027 9,413,358 3|3 s $O wi = «Es 5
oo 191505 B89 3374683 1888, 525,278 1,974,316 1,981,818 | oS [, 8 o g g% .
1660... 101408 91%  SEBIAT 20— — — — Em g 2| - > 2 > =
The SUN issues an absolutely unconditional policy. It pays claims| & 3 ] 5’ 8 ] E S
promptly, without waiting sixty or ninety days. £d E - 2 ni =
R. MACAuULAY, THOMAS WORKMAN, £§ T 7|70 - § E =
Managing Director. President. g.. ® ﬁ & Z S 8 g
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THE ROYAL CANADIAN

Fire and Marine Insurance Co. .
160 St JAMES STREET, - - MONTREAL

This Gompany, doing business in Canada only, presents the following

Eli)llllnoinl Stnt%meynt, and solicits the patronage of those seeking unquestion-
© Becurity and honorable treatment :—

. $746,000 00

Assets, January 1st, 1889 .. .. .. ..
Income During the Year ending Dec. $1st, 'S8, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon, J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.Tress.  GEO, H. MOHENEY, Manager.
——————

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, .. ve T e e . $10,000,000
Be tn% Fands, .. .. . T T 10,624,
eFunds, ., T, .. .. .. . 1g,,zss,
ml uds e .o .o nuu&

hvo-tmcl::o :e, . orozrotooﬂon of Oanadian Policy-holders

¢

Government) exceeds, $800,000.
vamn‘;:mro lnn:r.Qd) at moderate rates of premium,
Lite urances gmn&d m the most approved forms.

Head 0f50e for Canada--Royal Insurance Buildings, Montreal,

JO, ts for
BN Eav, } Toronto & W TATLEY, .

INSy JoB
cou&‘;’ﬁ%ﬁ% TROUT & TODD. PRINTERS,
TORONTO.

. ) uisitos
Every description of Insurance Policies, Applications "“dr?lm“ Bo: od the
farnished in first-class style. We have for yoars satistactorily supp

leading Canagian underwriters.  Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

A Scheol thoroughly equipped for Business Training.

ercin)
B°°kk°°ping, Business Penmanship, Arithmetic Correspondence Comm
Law, Bhorthand and Tybe Welting, Thoronghly Taugh

For circuiars and information, address—— ——C. O’DEA,Secretary-

" Senn BUSINESS COLLEGE ™™o |

WESTERN

FIRE AND MARINE. Incorrorarmp 1851.

‘mﬂ LX) (1] (1] . LX) (1] .o 'l m’m w
Am’ over .o e e oo ) oo l;mm 00
Annual Income, ever.. e ss o .. 1,600,000 00

HEAD OFFICE, - TORONTO, Ont

A. M. SMITH, President. J. J. KNNNY, Managing Directox
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE GCOMPANY

HEAD OFFICE, - . HAMILTON, ONT.

G‘n“ Ld] LA (1) e Lid ee e oe 7 m
m&m Gevemament .. .. .. ¢ g'l):loo
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.
Cash Capital and Assots .. .. .. .. ., o $1,188,666 52
INCORPORATRD 1688,
HEAD OFFICE, . . . . .

TORONTO, OAT.

BOARD OF DIRBOTORS:
. Gov.“o.‘ = =+ = = =« JOHN MORISON, EsqQ
. Darury GOVERNOR, = « =« JOHN LEYS, 178
Hon. Wm. Qg Jobhn Y. B Geo. H. Smith,
g-'un- Lo 4y 8q. Thos. \'aolli:nkwq'q A. Moyers, Boq.m
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Insuranoce, Insurance, Insurance, /
A T ] ' A
North British and Mercantile Standard Life Assurance (o, NORTH AMERICAN
FIRE & LIFE ESTABLISHED 1825 Life Assurance Co. :
ST . F
’ Notice is hereby given that the Annush]
INSURANCE COMP Y’ Total Invested Funds over......... 34,000,000 GGI)GI‘&/ Meetingytg’ the Policyholdaf’-;
ESTABLISHED 1809, Invested in Canada....................... 4,500,000 and Guarantors Of tho NOI’H) Amer‘l’oal;g
Y s Life Assurance Company will be held at §
Head Office for Canada, - Monireal.| ABSOLUTE SECURITY. the Head Office of the Company, Manning }
DIREOTORS : REASONABLE RATES. Arcade, King Street West, Toronto, Ont , §
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq. PROMPT StTTLEMENTS. on Tuesday, 28th of January, 1890, at §
ARCHL MAoNIDER, Eeq. = = LARGE PROFITS. |Eleven O'clock in the forendon, for the @
R. N. Reception of the Annual Report, and a
H. W. EVANS, } Agents, Unconditional & Non-forfeitable Policles issued Statement of the Affairs of the Company, -
F. H. (zg)ggﬂ. 2 6. I, TORONTO. W. M. BAMBAY, Montreal, the Elaction of Directors, and the Tran

Manager for Osnada. | action of all such business as may be

OBARLES HUNTER, - one al a al Mecting o om-
Telempione No. 46t Sesiaence Ms. Goosh. Superintendont of A ,‘LZ}. tPa%g/e;aiizlg Joﬁ’,%mﬁ/éﬁi’s e ]
! ; aagfsl ‘R l'!%?&%’h. ona vote for each $1,000 of insurance § »
i Head Office for the Dominion Nontreal, H!!!ggﬂl&'l;.ﬂ tdon & Globe Ins.usrsa E&QE&' held by them. L
i ’ ;luvuhnd ﬁum 3&1\:(!; i I: ”91;0007 WILLIAM /l(cCABE, ,
’z THOMAS mmxghmn gganomogf—ugzan.a Starnes, Chairm o’:n’?lgd.- Managing Director. 1
4 Dotober 25th. mondJ. B"E?‘Eﬁ’%?g;‘ggﬁf&ﬁ:m'gém January 16th, 1890. b

LARGE PROFITS ! S5 troperty nsred on Bpecial Terma.

i lington Bt. B, v 3
i On Fifteen Year Tontine Dividend Policies €@, F. 0. SM1TH, Chief Agent for Dom., Montreal.
recently settled by the . ) :
MUTUAL '

NEW YORK LIFE INSURANCE 0.] DLTITTr.ATLL

Based upon Policies of $10,000 each. FIRE INSURANCE COMP'Y Life Assul’an c e’ C Omp’y

of the County of We) n.
Kind of Poliey Co s Bive| Tos Vaihe 7 of Wellingto OF LONDON ENGLAND,
' 15th Year. | 15th Year. Business done on the Cash and Premium Note ESTABLISHED 1847, ) ;
F. W. STONE, OHAS DAVIDSON, —
if 30 | $3,51510 | 886,800 00 President . Becretary. A A H A H - M T L 3
Ordinecy it % | pla | o10® |HEAD OFFICR, - - . . GUELPH, ONT. 6 " DA BRANC y ONTREAL.
j -Year Endowm § i;:"?“lz% £%§ Canadian Investments nearly $700,00",
’ " “ X ——
i 16Xax Enfowment, %0 | Uwa®0 | w000 | MPERIAL FIRE INSURANCE CO, ACCUMULATED FUNDS,
. “ % L s0 | 1718800 | 28900 00 OF LONDON 1857 T s - - 8 565,000
E ' 1865 - - . . . 1,185,000
5 furaiah. I connechion itk semeam i Lo LT R TeagAD J208.) 1873 . . . . . 2810000 §
; an Inve'ltment.a.t a higher rate of interest than is E. D. LACY, Resident Manager for Canada. 1881 . ) i . ) 4’2109 000 &
otherwise obtainable on first-class securities, Company’s Building, 107 St. James St., MONTREAL. 4 E
DAVID BURKE, Subscribed Oapital. 1888 Tt - - 4,780,000 1
o o oanada. | patd-up Onpltal oo 11888 - . . . . 5304000 &
HEAD OFF10E—23 8t. John street. MONTREAL. o | Total XTay. Fun > s DLy -
BRANCH OFFICE —London & Canadian Loan Build'g, " 1858 -t - - - 6,386,000 f
Bay Street, TORONTO. Toronto Agenoy—ALF. W. SMITH. :

General Manager, - - - F, STANCLIFFE. -

THE NANUPACTURERS| 0/ [t

LIFE INSURANCE COMPANY, Insua,nce campa,ny Fire and Life Assurance Company

— AND — OF CANADA. OF LONDON, ENGLAND. ;
Hox,J. 3. ABBOTT P.C., Q.C., PRESIDENT. Paid-up Capital, One Million Pounds .Stg

The Mamfecturers’ Accideot Tng Cp,| “BMAYAFALNSEESET. | | copta Suberted, .- - 810,000,000

IAM SMITH, 820.-Tazas, | Invested Funds, .. .. .. 20,210,000 3
Capital and Assots, - - $1,606,069 00 | Gen.Agentator { ROBT. SIMMB & 00. Montreal,
Income, 1888, - - - - - 8484:888 00 Canada, {Gno.nnnnoma. }

- Toronto—HENRY D. P. ARMSTRONG, 24 Soott £
HEAD OFFICES, . TORONTO. I-ossiogsgﬂd to 1st Jan.,

Brls, Am. Ass. Go. Bl -
mﬂwﬂ- «H, 'win, tish d.lng-

y = = = = = = 88,200,810 00 | Fliemon—W. H God H.'GILLESPIE. 20 Jameg 8t
The Btock of thhin Company is held by many of

the wealthiest men
) . LOSSES PROMPTLY & EQUITABLY ADJUSTED, CEN X ;
Authorized Capital, - $2,000,000 and —_— PH I :
FIRE. LIFE. ACCIDENT.,|FIRE ASSURANCE COMPANY, LONDON.
. —— Established in 1782, Canadian Branch established
$1,000,000 respectively, MALOOLM GIBBS, Cmmr Aagxr, OURONTO OFIY. | in 1804, Losses pats tioes the establishment of e
IBA B. THAYER, LIFE GEN'L o, O o * | Company exoeedpm,ooo,ooo. Balance held in hand
A. L. EAST E, Aoomnmmmaglggﬂ ST, | for payment of Fire Losses, $3,000,000. Liability of
TORONTO OFFICES—4 Wlf“ LINGT . B shmggfdm unlimited. Deposit with the Dominjon
ABSOLUTE SECURITY. —————— — Tel hona N AGENT—Eag Government (for the seo: ty of policy holdersin
Da. H. L. COOK, l% T | Canada), $200,000, 35 8¢, Francois, Xavier Street,
ONTARIO, OFFICE, . go?l:ronal. GILLESPIN, thson && 06)6' Agong
. T (] ominio N LIWI OFF. oy
PROMPT PAYMENT OF CLAIMS, for Toronto, R, MaoD, 'i’umfslgn, mﬁx
————mmeesmes THIRTY DAYS’ GRACE. T = m.
t
PRESIDENT, - SIB JOHN A. MacDONALD, P.C. G.C.B, e are Irn ls‘ n'
VICE-PRESIDENTS : [Bstablished 1838, - RE

FI
Gx0. GooDERHAM, EsQ., President, Bank of Toronto. Risks taken on Cag’.' or Mutual Plans, IN SuU RANCE COM P A NY,

. BELy, EsQ., - O M urer, Guelph, | PARsIDANT, . JAMF UNG,
w " 7 O Nassfactarer, Guelph ' Via-Fansibant, A« WARNOCK, Haq, | W. A, SINS. T. M. PRINGLE,
- MiNsgmr, . . . R.B. STRONG. MANAGEB, AaBNT, TORONTO

J. F. ELLIS, - . Managing Director. | HEAD OFFICE, . - - -  GALT, ONT.| wunis agents s Winghas, Brussels and Perib.




