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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Lading Wholesale Trade of Toronto.

Staple DpartMent. lLcASTER, Cordon, Mackay & Co.
DICE, DAMASK AND LOO

TABLI NG S.

Bice aRil BaIas iIuaCos
Tovels, Towellings,

Brown Hollands, &.

John Macdonald & Co.
WAREHOUSES :

m., m, or> & îffWellington st. Eat, } TORONTO.
. 8s & 34 Front St. E ast,

al St. Major, MANCHESTER, England.

A. B. LEE. JORNLxre.

RICE LEWIS & SON,
WHOLESALE

Hardware and Iroi erchants,

Bar, Shet, hoop, Band Iron.
Sleigh Shoe

Spring Steel.
Thomas Firths & Son's BEST

CAS T STEEL.
Cut Nails, Window Glass.

,arge sud varied stock of GENERAL HARDWARE

CE LEIS & SOu.

DARLING & col

lollon & Genoeral Dry Goods
MERCHANTS,

4 to 12 Front St. West, TORONTO.

Oced Clement'. Lane,Lombard Street,
]London, E.C.

Toronto, 18.

W. INCE.. J. W. YOUNc. N,. iNCE, JR..

PERKINS,
INCE & CO.

IN STORE,#81 Seasu oR'sJOIi,
IoiiÉi & 1K 01so on~ls,

ni Gran Tuas,
IN STORE,

BRIHT VACUUM PAN

DEMERARA SUGAR
Nos, 41 and 43 Front St, East,

NEW SEASON'S TEAS
166E5-86E.

CROICIE ASSOiTuENT 01r

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japani

NEW FRUITS
C. Morands Off-Stslk VALENCIAS.

Solected VALENCIÂS ini Layons.
New SULTANAS aud ELEMES.

Bosnia and French Prunes in cases, kegs and hha&

SIITHI& KEIGILEY
,, Fo.tt iEast, Toro.to.

IMPORTERS

General Dry Goods.
AGMENC 0,

THE LYBSTER COTTON MFe.CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1M06
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LINEN GOS
TO HAND.

lý,tulYn a TO bo

ROUGH BROWN HOLLANDS.

SAMSON,
KENNEDY

&Go.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsEED IN1818.

Capital (ai paid up ................... 1 ,00, SBeserve Fund ................................. 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Bon. D. A. SEr, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A Drummond,Esq.
Hon. John Hamilton. Hugh NcLennan, Esq.

E. B. Greenshields, Esq.
W. J. BUtCHANA, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
H. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUcH&NAN, - - - - - - Secretaay.

BRANCHES AND AGENCIEs IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville. "Quebec, que.
Brantfor" LinMY, Regina, Asna.
Brockville," London, do Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, " St. Mary's, Ont.
Goderich, " Peterboro', Ont. Toronto,
GuelpS44 Pioton, 'Winnipeg, Man.
Galiax, N.E

AGENTs IN GREAT BRITAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. AshworLh,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERa IN GREAT BITAàN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotlamd-The British Linen Company
and Branches.

AGENTs IN Tim UNITED STATES.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANEERs IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo--Bank of Commerce in Buffalo. Ban Fran-cisco-fhe Bank of British Columbia.

CoLCNIUL AND FOREIGN CoRRsPoNDEiNTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
BritisL Columbia-The Bank of British Columbia.
New Zaland-The Bank of New Zealand.

(Issuao Circular Notes and Letters of Credit forTravalerq nilam in aIl parts of the world).

DIVIDEND NO. 38.

Notice is hereby given that a

DIVIDEND OF 3è PER CENT.
upon the Capital Stock of this institution has been
declared for the current hait year, and that the
sane will be payable at the Bank and its Branches
on and after

FRIDAY, THE 2nd DAY OF JULY NEXT.
The transfer books will be closed from the 17th of

June to the 1st July, both days inclusive.

TUE AINEAL GENERAL MEETING
of the Shareholders of the Bank will be held at theBanking Bouse, in Toronto, on

TUESDAY, the 13th DAY OF JULY NEXT.

The chair will be taken at twelve o'clock noon.
By order of the Board.

Toronto, May 25, 186.

W. N. ANDERSON,
General Manager.

THE DOMINION BANK.
Capital .............................................. 1,500,000
BeserveFund .................................... 980,000

DIRECTORS.
JAs. AUsTIN, President.

Hon. PANx SrmiE, Vice-President.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HE AnOFFICE, - - - TORONTO.

AGENC17E.
Bampton. Lindsay. Orillia.
Belleville. Napanes. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of EstherStreet"i "4East, Toronto cor. Sherbourne.
Drafts on all parts of the Ùnited States, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit Issued available n a parts of
Europe. China and Japan.

B. R. BETHUNE, Cashier.

The Chartered Banka.

BANK OF BRITISH NORTH AMERICAI
INOORPOBATED BY RoYAL CATEB.

Paid-up Capital ..................... 1,000,000 Stg.

TIe Chartered Banks.

MERCHANTS' BANK
0F O.MA A

LomN <mpyz -- aCapital Pald-up.................................S65,725,000
b r est ...................................................... 1,375,000Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie.
John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

Secrtary-L

B. J. B. Kendall.
J. J. Kingsford.
Frederick Lubbock.
A. H. Phillpotis.
J. Murray Robertson.

G. Wîar..xs.

HEAn OmICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIES IN CANADA.
London. Kingston. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.Paris. • Montreal. Balifax, N.8.Hamilton. que o. Victoria.

Toronto.
AGENTs IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.London Bankers-The Bank of England; Messra

Jlyn & Co
Foreign Agents.-Liverool-Bank of Live 1.

Australia-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
*Japan-Chartered Mercantile Bank oflndia. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available ln all"arts of the world.

THE QUEBEC BANK.
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Capital.......................................:........ 83,000,000
HEAD OFFICE, - - - QUEBEO.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, EsQ., President.

WM. WITRALL, Vice-President
Sir N. F. Belleau, Kt. . Jno. R. Young, Esq.R. H. Smith, Esq. I William White, Esq.

Gao. R. Renfrew, Esq.
JAMES BTEVENSON, Esq., - - - - - - - Cashier

BRANCHES AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

Agents in New York-Bank of Montreal.
AgentainLondon-Th1 

1  
E C'- #

THE ONTARIO BANK.
Paid-up Capital.......................... 1,500,00

xe»rv 1%nd .................................... 485,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HowLAND., President.

DONALD MACAT, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.G. M. Rose, Esq. A. M. Smith, Esq.G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - - General Manager.
AGENCIES.

Lindsay. Ottawa. Whitby.Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, hank of Montreal.New York-The Bank of the State of New York.Mesrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA,
Capital Pald-up .............................. 1,800,000
Beserve Fund .................................... 480,000

DIRECTORS.
H. 8. HOWLANIJ, Esq., President.

T. R. Munarrr, Esq.,Vice-President, St. Catharines.William Ramsay. Hon. Alex. Morris.Bobert Jaffray. P. Hughes.
T. R. Wadswort . .

D. R. Wixm, - - - - - - - - Cashimer.
B. JENNING, - - - - - --. Inspector.

EEAD OFFICE, - - - - - - TORONTO.
BBANCHES.

Esse Centre. St. Catharines. Winnipeg, Man.Galt. St. Thomas. Woodstock.
Ingersoll. Welland. Brandon, Man.
Niagara Falls. Port Colborne.
Drafts on New York and Sterling Exchangeboughtand sold. Deposits received and interest allowed.
Prompt attentionpaid to collections.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANimw ALLAN, Esq., President.

ROBEET ANDEBsON, Esq., Vice-President

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe MassonEsq. Jonathan Hodgson, EsqJohn Duncan, Esq. John Cassils,Esq.

Bon. J. J. C. Abbott, M.P.
GEoBGE HAGUE, - - - General Manager.
J. R. PLunMa, - - - Ass't Gen. Manager.

BBANCHES IN ONTARO AND QUEBR.
Belleville, Kingeton, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Stratford,
Gait, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kicardine, Prescott, Windsor.

BRANCHES IN MANrOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted),80 Lombard Street, London, Glasgow andelsewhere.

Agencyin New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York.N.B.A.
A general banking business is transacted.
Money recelved on deposit, and current rates ofinterest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit .sued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED--- ----- 1855.

Paid-up Capital................................ 42,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.
GEO. GooD nAMw, Es, Toronto, President.
WU. HENRY BERATTY, !Gsq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,Toronto. Toronto
Henry Cawthra, Esq., Éenry Covert, Esq.,Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULSoN, - - - - - - Cashier.
HUGE LEAC,- - - - - - - Ass't Cashier.J. T. M. BUBNsIDE, - - - - - Inspector

BRANCHEs.
Montreal-J. Murray Smith, ManagerPeterboro'-J. H. Roper, •
Cobourg-Jos. Henderson,
Port Hop W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. eodtts,
Collingwood-W. A. Copeland,

BANEERs.
London, England - The City Bank, (Lmited}.New York - National Bank of Commerce.

THE STANDARD BANK

DIVIDEND No. 21.

Notice is hereby given that a DIVIDEND OFTHRRE AND ONE-HALF PER CENT. upon the
capital stock of this institution has been declaredfor the current half year, and that the same will be
payable at the Bank and its agencies on and afiter

2nd DAY OF JULY NEXT.
The Transfer Books will be closed from the 16thto 30th June, inclusive.
THE ANNUAL GENERAL MEETI G A! theShareholders will be held at the Bank on WEDNES-

DAY, 14th JULY next. Chair to be taken at noon.
By order of the Board.

Toronto, May 25th, 1886.
J. L. BRODIE.

Cahier.

1870
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PABLIAnENT, 1855.

HEAD OFFICE, - - MONTIEAL.

Paid-up Capita1................................. 02,000,000.
Rest Fund ....................................... 675,000

BOARD OF DIRECTORS.
THos. WonRMAN, President.

J. H. R. MoLsoN, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WoLFRsTAN THoMAs, General Manaçer.
M. HEATON, - - - - - - - - Inspecor.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas,Toronto, TrentonWaterloo,Ont.,Woodstock

Agents in Canada.-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontao-Domimon
Bank. New Brunswick-Bank of New Brunswick.
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Bank of Nova
Scotia, Charlottetown and Summerside. Newfonud-
land--Commercial Bank of Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Meusrs. Glyn, Mills, Currie & Co.; Mesrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In UmUted States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
Firet National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available In all parts of
the world. -

UNION BANK OFLOWER CANADA.
Capital Paid-up ................................. 02,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THoMpsoN, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa,

Winnipeg, Lethbridge, Alberta.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank. .

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 180.

CAPITAL, - - - 02,500,000.

LONDON OrIcE-98 Cornhill, London.
Branches et San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

IN CANnA-Bank of Montreal and Branches, who
Will undertake reaittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDoM-Bank B. C.,28 Cornhill,London'
National Prov. Bank of Eng., North and South
Wales Bank, British Linon Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points eau be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - - - - Cashier.
L. E. BaxR, President.

C. E. BROwN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and SterlingBills of Ex.

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INC0RPORATED 1886.

c T- STE .. b T .'S, l.-B-
Capital ....................................... 0200,000
B eserve ................................................... 25,000

W. H. ToDD, ---- - . -President.
J. F. GRANT, -•.-- - - -- Cashier.

AGETS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Banik of
Montareal.

The Chartered Banka.

THE FEDERAL BANK
OF A

HEAD OFFICE, - - - TORONTO, ONT.

Capital......................... 81,250,000
R est .......................... ......................... .100,000

DIRECTORS.
S. NoRDHEMEa, Esq.,President.

J. PLAYFAim Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YAKER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, W le.

Yorkl.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick- National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
0TT&WA.

Capital (ail paid-up)...........................0$1,000,000
R est ...................................................... 210,000
JAMEs MAcTAnN, Esq President,

CHABxLEs ÏGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BURN,---- - - - - - Cashier.
BRANCHEs.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in CanadaNew York and Chicao-Bank of

Montreal. Agents in London, Eng.-Alaiance Bank.

MERCHANTS' BANK
Capital Paid-up ................................. 81,000,000
Beserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THoxAs E. KENNY, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - •-Casbier.

AGENCIES.
In Nova Scotla-Antigonish, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING CO.
INCORPORATED 1872.

Authorized Capital ........................... 81,000,000
Capital Pald-up........500,000
Reserve Fund............ . 55,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PiTrrArrLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs -Nova Scotia: Antigonish, Amherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parreboro, Shelburne, Truro, Windsor.

New Brunswick : Hillsboro, Petitcodiac, Sackville,
St. John.

CoRREsPoNDENTS-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
OF N'EW BRUNSWIOK.

FRERICTON, N.B.
INCOBPORATED BY ACT or PABnLmNNT, 1864.

A. F. RANDOPIE, - - - - - - - - - President
J. W. SPUnDEN, - - - - - - - - - - - Cashier

VOBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITTHID.

INcOAPoRATED BY RoYAL CARTER AND ACr or PÀaLI=.AUT.
ESTABLIBHED 185

HEAD OFFICE, - - . - - - - -. - - EDINBURGH.

Capital...............85,000,000. Paid-up......... J1,000,000. Reerve Fund......8066,000.

LONDON OFFICE -87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are keptsgeeably to usual oustom.
DEPOSITS at interest are recev
CIRCULAR NOTES and LETTERS of CREDIT available in 11 parts of the world are issued fres

cf charge.
The %enc of Colonial snd Foreign Banks is undertaken and the Acceptanoes of Customers re-

iDO in e 10n, domiciled in London retired on trms which will b. urnished on application.
I othr Banking business oonneoted witim Egland and ootland is also transcted.

JAMES ROBERTSON Manager In London.

1871

The Chartered Banks.

BANK OFHAMILTON.
Capital Subscribed.................1,000,00
Beserve Fund ..................... 270,000

HEAD OFFICE, • HAMTLTON.
DIRECTORS.

JoHN STUART, Esq., President.
Hon. JAmEs TuRNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Euq.

George Bosch, Esq.
E. A. CoLQUHoUN, - - - - - Cashier.
H. S. STEVEN, • - - - Assistant Cashier.

AGENCOIEs.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangevie-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingm-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK.
Authorized Capital...........................S01,500,000
Capital Paid In ................................. 1,449,488
Reserve Fund .................................... 875,000

BOARD OF DIRECTORS.
B. W. HENEE, President.

Hon. G. G. STEvE s, Vice-President
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. 8. Morey.
HEAD OFFICE,- - SHERBROOKE, QUE.

Wu. FABwELL, - - - - General Manager.
BRANCHEs.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, E .- National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
EsTABWT.TED IN 1885.

Capital paid-up ................................. 01,200,000
Reserve ................................................ 200,000

JAcqUEs GRENIER, - - - - - President.
A. A. Taorrrn,. - - -. - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republi.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INooBPoBATED 188.

Capital Paid-up ................................. $1,114,300
Reserve Fund .................................... 340,00

DIREcToas.-John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-THos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.B.

encies in Nova Scotia-Amherst, Annaolie,
Bri etown,Canning,Digbyentville,Lerpoo New
Glasgow, North Sydney, Ptou, YarmouthCamp-
belltown. In New Brunswick-Chatham, Iederi-c.
ton Moncton, Newcastle, St. Andrewe, St. John, St.
Ste'phen, Sussex, Woodstock. In Manitoba-Winni-
peg. In P.E. Island-Charlottetown and Summerside,

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital..... ............... 321,900
&est............................... 60,000

THos. MAcx.uT.Tz. .A - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant;. Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan jof J. & A.
MoMillan, Booksellers); John Taploy (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
" -Woodstock, N.B.,-G. W. Vanwart, Agent.
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The Chartered Banks.

THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised.................01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 250,000

BOARD OF DTRECTORS.
JOHN COwAN, Esq., President.

RuBuEN 8. HAMIIIN, Esq.. Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Bobert Mclntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMILLAN, - - - - - Cashier.

BRANcHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits recelved and Interest allowed. Collec-

tions sollelted and promptly made. Drafts issued
svailable on aIl parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALFAX,
Capital Authortzd.............................. 800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FiRAusa, Pre. W. J. CoLExAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PTnR JAOx-- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.B.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
'Capital Pad-up.......................... ,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIDAJuDUAU, Pres. P. LAFRANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C.A.Vallee,Manager,.Ottawa,
i H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-The National Bk. ofSeotland,Ld.,London;

Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
IN 0 C.-.NA-.A..

DIVIDEND No. 5
Notice is hereby given, that a Dividend of Three

and One-Half per cent. for the current half-year,
being at the rate of Seven per cent. per annum, upon
the paHl-up Capital Stock of the Bank, has this day
heen declared, and that the same will be payable at
the Bank and its branches on and after the 2nd day
of July next.

The transfer books will be closed from the 19th to
the 80th of June, both days inclusive.

The Annual General Meeting of the Shareholders
will be held in the Offce of the Bank on Wednesday,
21st day of July, 1886. Chair to be taken at four
o'clock p.m.

By order of the Board.
A. M. SMART, Acting Manager.

The Bank of London in Canada,
London, 26th May, 1886.

THE.CENTRAL BANK
OF CANADA.

Capital Authorised ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFTCE. - - . TORONTO.
BOARD-OF.DIRECTORS.

DAvID BLAm, Esq., President.
• Axm. TRams, Esq., Vice-President.

H. P. Dwight, Esq. A. MoLean Howard, Esq.C. Blackett Robinson. K. Chisholm, Esq., M.P.P.
D. Mitchell MoDonald, Esq.

A. A. ALLTN-, - - - - - - - - Cashier.
Branches-Brampton, Durham, Guelph, Richmond

Hill, and North Toronto.
Ag:nts in Canadar-Canadian Bank of Commerce.

InNew York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK

Authorined Capital .......................... o,0oooo

DIREOTORS.
DumoAN MOAXTEUm,...•.•-.PrsMont.

Hon. John Sutherland. Alexan Logan.
Hon. C. E. Hamilton. W. U.Boye.

Dopouitreceived and interest allowed. Colleetions
prmiymade. Drafts issued -vuilable in all partsI .Dminian, Sterling and American Penhsg

bought and sold

Thie Loan Companies.

CANADA PERMANENT'
Loan & Savings Co.

INCoRPoRATED 1855.
Subscribed Capital ............. 3,000,000
Paid-up Capital ................ 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets...................8,600,000

OFFICE: C0.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compunded half yearly.

DEBENTUES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
paymeut.

Morgages and Municipal Debentures pbrchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLISiEI D C I1
Subscribed Capital............. 1,876,000
Capital Pald-up ................. .............. 1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. Wx. McMAsTERu.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, . - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and a half per cent. upon the Paid-up Capital Stock
of the Society hs been declared for the half-year
ending June 30th, 1886, and that the Rame will be
payable at the Society's Banking House, Hamilton,
on and after Friday, the 2nd day of Jaly, 1886.

The Transfer Books will be closed from the 16th
to the 30th June, 1886.

H. D. CAMERON, Treasurer.
Hamilton, ilth May, 1886.

AGRICULTURAL
Savings and Loan Company.

LONDON, oNT..

President, WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President,ADAMMURRAY,Treas. " "

unbscribed Capital.............................. 630,000
Paid-up Capital ................................. 609,046
Leserv.. Fund....................................... 7 5,000
rotal Assets........................................ 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates payable half-yearly by
coupons. Executors and srustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Sayings & Investment Society,
LONDON, ONT.

INOIPORATED 1879.

Cap.a0... ................ ,00,00 00Subscribed... "...... ..................... 1,000,000 00Paid-up ....................................... 833,191 00
eserve and Contingent ............... 135,539 16

Savings Bank Deposite and De-
bentures.................................... 768,995 75

Loans made on farm and city property, on the
most favorable terme.

Municipal and School Section Debentures pur-
chased.

Money received on deposit and interest allbwedthereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.
Ce ta. .. 1,057,250Pi -.............................--..... 0140A .............. ........................ 1,385,000

Money advanced on improved Real Estate aitlowest current rates.
Sterling and Currency Debentures Issued
Money received on de psit, and intereut allowed

payable half-yearly. By Vic. 42, Chap. 20, Statutes OfOntario, Executors au Administrators are author-ined t invest trust fundi in Debentureu of ihis
WM. Mw.usM.P GUO. 8. C. BETHUNU,

k -s8st eo-etaryTreus

The Loan Companies.

WESTERN CANADA
Loan &_Savings Co.

Fixed and Permanent Capital
(Subscribed)............. ..... 02,500,000

Paid-up Capital ......................... 1,300,000
Reserve Fund.................................... 650,000
Total Assets....................................... 5,684,000

OFFICES: No. 70 CHURC H ST, TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons payable half-yearly at aIl principal banking points
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to Invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager..

HURON AND ERIE
Loan and Savings Company,

LONDlON, ONT.
DIVIDEND No. 44.

Notice is hereby given that a dividend of four and
one-half per cent. upon the paid up capital stock of
this Institution has been declared for the current
half year, and that the same will be payable at the
office of the Company. in London, on and after
FRIDAY, the 2nd day of JULY next.

The Transfer Books will be closed from the lith
to the 30th inst , both days inclusive.

By order of the Board,
R. W. SMYLIE, Manager.

London, lst June, 1886.

THE HOME
Savings and Loan Company.

(LxrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorised Capital ..... .............. ,000,00
Subscribed Capital...........................1,000,000

De site received, and interest at current rates ai-low.
Money loaned on Mortgage on Real Estate, on

reanable and convenient terme.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANÈ SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION .

JDIVIIDEIDND NO.. 32..

Notice is hereby given that a DIVIDEND OF
THREE PER CENT has been declared for the hall-
year ending 80th June. inst, and that the same will
be payable at the offices of the Association, 18 Tor-
onto street, on and af!ter

FRIDAY, 2nd JULY, 1886.
The Transfer Books will be closed from the 16th

to the 80th June, both days inclusive.
By order of the Board.

WALTER GILLESPIE,
Manager.

The London & Ontario Investment Co.
(LIMITrD),

OF' ToONTO, 0NT.
President, Hon. FRAN SurrH.

Vice-President, Wn..ux H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and enry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
f arm, oity and tewn propertyMortgages and Muniiepal Debentures p ase

A. M. COSBY,
84 King Street East, Toronto.

The Ontarlo Lean & Savings Geompanj,
Os:B:-&W&A, oT.

Capital Subsoribed..............0300,000
Capital Paid-up .............................. 800,000
Beser nd ..... ............... "000Depitsa nd Can. MDebentures... 008* »,000

Money loaned at low rates of interest on t
1ecurity of Real Estate and Munictpal Debenture.

Depositerecelved and interest allowed.
W. P. OowAu. President.
W. 1'. ALENa Viee-President.

T. H.MCXLam q o-w

1872

III
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIurrED).'

LONDON, CANADA.

Capital Subscribed .................
Capital Paid-up.................
Reserve Fund .............................
Investments ................................

02,650,000 00
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

COIs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAwXfORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel MacfieEsq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, E q.
Hugh Bodie, s.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varions
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Caital Subscribed ........................... 02,000,000
Pid-up Capital. .................. 1,200,000
Beserve F1und ............................ 285,000
Total Assets....................................... 3,041,190
Total Liabilities................................. 1,507,573

Money loaned on Real Estate Securities only.
Muicipal and School Section Debentures pur-

chased.

London, Ontario,

WILLIAM F. BULLEN.
Manager.

11885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

Sm W. P. HOwLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ........................... 84,000,000

46 Paid-up.......................... 560,000
0eserve....... ................

MONEY To LEND ON IMPROVED REAL ESTATE.
MUmcIPAL DEBENTURES PURcHAsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

Canada Landed Credt Comfpany.
DIVIDEND No; 50.

Notice is hereby given that a DIVIDEND of FOUR
PER CENT. on the Paid-up Capital Stock of this
Companvhas been declared for the current half
year,antat the same will be payable at the Com-
pany's Office, 23 Toronto Street, on and after the 2nd
day O! July next.

The transfer books will be closed from the l6th to
the 30th of June, both days inclusive.

By order of the Board.

Toronto, 26th May, 1886.

Ib National Investnent Co. of Canada
(LIMrrED).

20 ADELAmE STREET EAST, TORONTO.

Capital ................................................ S2,000,000

DIRECTORS.
Joum HosEN, Esq., Q.C., President.

WILI.M GALRAT, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
tohn Stuart, Esq. N. Silverthorne, Esq
A. R. Creelman, Esq. John Stark, Esq.

. Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companles.

TEIE

TORONTO OENERAL TRUSTS COMPANY,
27 & 2' WELLINGTON ST .EAST,

TORONTO.

Presilent Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D

Manager,- - - - - - - J. W. LANGMUIB.

DIRECTORS.

Hn. W. McMaster, Hon. Alexander Morris, B. Homei
jixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott. Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Utayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by apointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the hixvestor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment o! the intereston fixeadays, early
or half-yearly. Mortgages thus guaranteed and
taken in the name o e Investor, are the safest
class o investments, and specially commend them-
selves to Trustees, aswell sas toMuncialCorpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The ompany also acte as agent for the collection
of interest or income, and transacts financial busi.
nes generally, at the lowest rates.

Frinancial.

ESTABLIsHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
XENws COlrlEOIZTED AND ESTATECS MANÂGBED.

28 TORONTO STREET, TORONTO.

EsTABLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTs COLLECTED. EsTATEs MANAGED. MoRT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corprations,
firms and individuals received upon favora le terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Gable Transfers bought

and sold.

T1E MBELL TBLEPHO1 COT
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for lire to
the public, are believed to be infringements of the
atents held by the Bell Telephone Co., of Canada;
at suits have been instituted against the companies

proposing to deal in these ' g instruments to
restrain their manufacture, sae or use, and for
damages; and that sinilar actions will be com-
menced against

ALL USERS OF SCH TELEPHONES.
This notice in ven for the express purpose of in-

formingthe public of the clas made bythe Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

O. F. SISE,
Vice-Pres't and Man'g Director,

Montrea.
HUÇH C. BAKER, e

Manager Ontario Dept.
Hamilton.

FinanciaL

ROBERT BEATY & 00.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),.

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Curreney
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Broker,

AND GENERAL AGENTS,

24 KING STREET EAST, - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
R.AÂJsrD B1?OS.,

Real Estate Brokers and Financial Agents
Offices at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchas-d on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Ralway.

COX & CO.,
STOCK BROKIEBS,

Members Toronto Stock Exchauge.

No. 26 TORONTO STREET, TORONTO,

Buy and seIl Canadian and American Stocks for
Cash or on Mr n alc Borainaud Provisions

on the Chicago Board o! Trade.

A NEW SERIES ON TB

SCIENE OF ÀCCOINTS
AND

Business Correspondence.
THE MOST PRACTICAL WORK VET .PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

Itis just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

A Book of 252 Pages, replet. with Use fui
and Practical Information.

PRICE, - - - *U.00.
Address,

CONNOR O'DEA,
TOBONTO, ONT

1878

D.McGEE, Secretary.
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of MontreaL

CARSLEY & CO,
93 St. Peter St. MONTREAL,

WHOLESALE

BRiITIHaIu FOREIG1N

Staplo Departmont.

SEERSUCKERS.
SEERSUCKERS.
SEERSUOKERS.
8EERSUCKERS.

SPECIAL

Having cleared out all the
stocks of 8eersuckprs held by the
nil's, we are enabled t offer full
ranges of colourings at prices far
below the cost of manufacture.

SEER8UCKERS.
SEERSUCKERS.
SEERSUOKERS.
SEERSUOKERS.

Send for samples and prices at once
before ail are gone.

98 St. Peter St., Montreail,
AND

18 IgarhoIomew C/ose, London, Eng.

W. & J. KNOX. Cochrane, Cassils & Co

7RADEtPOO

Fiai Spinners & Lîneil Thread E'rs
KIILBIRESCOTLAM».

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantie summarg.

HAY & Co., of Woodstock, furniture makers,
are enlarging their warehouse and are about
to erect a new chair factory 190 x 40 feet.

THE cashier of a Baltimore bank has just
died at the age of eighty-eight, after a con-
tinuous service in the bank of fifty-four years.

MEssRs McCRAàz & Co., of Guelph, shipped
some ten days ago, 500 pairs of drawers for the
Mounted Police in the North-West. This was
part of a oontract for 2,400 pairs.

MANY cheese factories in Chautauqua and
Cattaraugus counties, New York, are being
changed to creameries for the manufacture of
butter, and farmers are giving up their pri-
vate dairies and joining creameries.

TEE lobsters are larger and more numerous
this season than any previous season, says the
Liverpool, N. S., Timea. About 10,000 lobsters
were taken by the packing firme at Port Mou.
ton in one day last week; and about the same
number at Black Point. They are worth to
the fishermen $1.25 per hundred.

HAMILTON has a new consul for the United
States in the person of Mr. Albert J. Roberts,
of Nashville, Tenn. He is a journalist, having
been joint proprietor with Henry J. Watter-
son, of the Nashville Banner, and is also,
according to the Spectator, a director of the
American Associated Press.

WE understand that Mr. W. F. Mitchell,
manager, at Charlottetown, of the Merchants'
Bank of Halifax, has been promoted to the
position of manager -cf the branch of the
bank at Hamilton, Bermuda, and will.leave for
there about the end of this month. Mr.
Mitchell was formerly manager of the same
bank at Sackville.

CANAmunss who were awarded gold or silverE
medals at the Antwerp Exhibition, are doingi
their best to ultivate a little healthy oontempt
for the precious metals above named, since1
the Belgian Government announces that ithas
sent bronze medals in place of those promised.i
Mr. Goldie, the Guelph miller; the Gooder-1
ham & Worts Company, millers and distillers,1
and not a few others, are tying hard not toa
regret the substitution.d

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts
MONTREAL, Que

HODOSON, SUMNER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Prince&s St., WINNIPEG.

H. A.NEISON & SONS
DIRECT IMPoETEBs OF

Fancy Goods,Dois, Tos,Christmas Cards

MANTPAcTURERs OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TORONTO.

59 to 68 St. Peter St.
MONTREAL.

Mercantile Summarg.
WHrITE pine timber is being brought by rail

from the Upper Ottawa, and unloaded at
Montebello where it is shipped for the Quebec
market.

THE other day, $10,000 of debentures issued
by the municipality of London West were sold
to the Canada Life Assurance Company of
Hamilton, at 11 per cent. premium.

THB Napanee Standard says that operations
will soon be commenced at Cloyne for silver-
mining, A. W. McAllister is mak ng prepara-
tions to work the mine on a large scale if it
proves satisfactory.

WE are told that Mr. Frederick Broughton,
at one time manager of the Great Western
Railway, but of late managing the Chicago &
Atlantic R. R., bas resigned from that post
and will return to Canada to engage in mer-
cantile pursuits.

A NUMBER Of proprietors of salt works from
Seaforth, Goderich, Hensall, Stapleton, etc.,
met at Clinton the other day, to arrange, if
possible, a uniform rate at which to soell
salt, but no conclsion was arrived at. Another
meeting is to be held at Goderich.

ScoREs of Detroit strikers come over and
spend their time at fishing along the docks of
the village to "kill time," according to the
Windsor Record. It is at least to be hoped
that they take the fish home to feed their
wives and children. Unfortunately they can-
not pay their grocers and bakers with fish.

A NEw OnLEzNs druggist bas contrived a
drug case in which is kept all the deadly
poisons in use for compounding prescrip-
tions. The device is worked by electricity.
Whenever the case is opened an alarm is
sounded by an electric bell, attached to the
upper portion, which will not cease ringing
until the case is cloeed. It was suggested to
him by the many mistakes made by druggists
in oompounding prescriptions in which poison
was used for a drug similar in appearance.
The apparatus precludes al possibility of a
poison being used without the person in
attendance becoming awane that the deadly
drugs are being handled.
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Leading Wholesale Trade of Montreal. -

John Clark, Jr. & Co's
m. :nE. Q.

SPOOLCOTTON
leo ened hy the Principal Sewing Maciir'

Co mneas te etfor hand and machine sewiL
in the market.

TRADE MARKS,
For the convenienco of our Customers in the West

WF now keep a fuline of BLACK, WHITE an
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON'O

WM. BARBOUR & SONS'

IRISH FLAX THREAD
isBURVN.

ECEvED

Goli Medal
THEj

Grand Prix
Paris Ex-

hibition, 1s78.

REcmivED

Gold Kedal
T=E

(rand Prix
Paris Ex-

hibition, 1978

Linen Machine Thread, Vax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.

8 WPIJLINGTON STREET EAST. MORONTO

McARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OFr

ENGLISU and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
andi Rough Plate, &c.

Painters'd Artists' Materials, Bru8hes, da
312, 314, 316 St. Paul St., & 253,2W5,257 Com-

msilrsSt..

MONTREAL.

W.&F.PuURRIE &00.,
100 Grey Nun Street, Montreal.

IMPOBTEBS OF

Portland Cement, Canada Cement,
(Jhimney 'Topa, BoanCernent,

Vn Lininge, toer Lime,
Flue Covers, Wohltlng,

Fire Bricks, . Plaster Of Paria
Scotch Glaze Drain PipesiBorax,

Pire Clay, China Clay, &c.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
qmA large Stock always o handm

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.
General Merchants & Manufacturera'

Agents.
Bleached Shirtinge,

Grey Sheei~ Tickinga,
GreyeGrey and Colored Blankets,

Fine and Medium Tweeds,
Kntted Goods,

Plain andi Fancy Flannela,
Low Tweeds, Etoïrea. &c., &c.

$Sr Wholesale Trade only supplied.

15 Victoria Square MONTREAL
18 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we.have now in Stock a fuU line of Colors in

KNITTINGSILK
ln both Reeled & Spun Silks.

To be had of aIl wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
THE LEA.DING BAKING POWDER

IN THE DOMINION.

No First-Class Stock is complete without It.
Manufactured and for sale to the Trade only by

W.f D. MCLL.REN
55 COLLEGE ST.. MONTREAL.

Sal Soda Bar"rels.
Bi-carb Soda IKeg.

Cream Tartar Crnts.
Tartaric Acid Crsts.

For sale by

COPLAND & McLAREN,
MONTREAL.

R8ossi HÀsKBLL & OIBELL
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAt

Cornwall Minufacturing Co
CORNWALL, ONT,

MNUFACTURERS,0F ALL XINDS OP

GREY BLANKETS,
COLORED BLANKETS,
TOBOGGANING BLANKETS,
FANCY BLANKETS.

Blanketing Cleths, Plain and Fancy.
~R UG(3- S.

Leading Wholesale Trade of MontreaL

S. Greonshields, Son & Co.
WHOLESALE

DRY GOODS
MEOIIMr,

17, 19 and 21 Victoria Square
A»D

730, 732, 734, 736 Craig St.,

MONTREAL.

fl#ercantile Summary.

St. Hyacinthe (Que.) has paesed a by-law
authorizing the granting of a bonus of 114,000,
with exemption f rom taxation for ten years, to
the Corriveau Silk Company.

THE Canadians show some signe of relent-
ing, says the Philadelphia Record. They will
not let us buy bait, but they have agreed to
send back to us a forger now languishing in
the St. John jail.

The English Loan Company has sucoeeded
in disposing of a considerable portion of the
assets, and is making the first return of capital
to the shareholders by declaring a dividend at
the rate of 80 cents on the dollar upon the
entire paid-up capital.

" GENTLEMEN," urged a merchant at a meet-
ing of his creditors, "give me one week more,
and I will be able to pay you all in full."
" What assurance can you give us," they de-
manded, "that we will be paid at the end of
that time ?" " My store is to be boycotted to-
morrow morning."--Harper's Bazar.

OUR merchants are enlarging their stocks of
goods and adding greater variety to them,
says the Pelee Island correspondent of the
Amherstburg Echo, "our shoemaker is get-
ting a general stock of boots and shoes for the
summer trade, and in al things that make for
progress in a material sense our island je on
the march."

TE assessors finished their work for the
year at Moncton, N. B., last week. They
report the total value of assessable property in
that town to be $1,731,600, besides 160,600 of
church buildings and church property. Real
estate yields $1,444,400, the whole of it but
$169,300 belongs to residents. Personalty
$203,100 and income $85,100.

MR. JoHN LAIDLAW, who is well known as
having been a Canadian commissioner at the
Centennial Exhibition In 1876, telle us that'

he is going to Britain on the 24th of this

month, and that he is at liberty to take charge

of any business that may be offered him in

connection with the Colonial and Indian

Exhibition.

THERE je a firmer feeling in India rubber
in Boston. The shoe manufacturres have

taken large orders, and now buy rubber to

cover. The stocks of Paris and Central

American grades are well sold up, and African
je also in demand. The speculators have a

firm hold on the market, and promie higher
prices. Fine Para, 72c.: coarse, 52c.; Nica-
ragua ecrap and shoot 55c.

18'1
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WE note a dissolution in the wholesale sole
leather firm of D. R. Northey & Co., Mon-
treal. Mr. Northey retires to enjoy the repose
of a farm life in Massachusetts.

A BRANcH of the bank of Montreal is one of
the things which Vancouver city looks to have
in the near future. A site for such a purpose
has, says the Victoria Times, been purchased.
It is on " the northeast corner of Granville and
Dunsmuir streets, in block 33. The building
will be a substantial one of modern design and
specially adapted to the requirements of the
bank."

MB. McCuMo, of Glinton, says the London
Free Preqs, bas just finished shipping the tim-
ber that was eut under his supervision, for
building vessels, within his district. He loaded
one hupdred and fifty cars, the amount of tim-
ber in cubic feet being 120,000. It is antici.
pated that anoiher year's cutting will exhaust
the supply in that neighborbood.

C. H. DOUGAuL & BRO., wholesale dealers in
lamp goods, glassware, &c., Montreal, have
made an assignment of their estate. They
became embarrassed last February and endeav-
ored to arrange a compromise at 35 cents on
the dollar, but they have been unable to bring
all their creditors into the arrangement, hence
the assignment. Liabilities are about $12,000.

IT is stated by the Ottawa Citizen, on the
authority of Mr. W. Stewart, from Templeton,
that owing to the present low price of phos-
phates, the two mines of Messrs. Grier and
Bronson, in Templeton, are shut down for the
present. His own mine has also stopped pro-
ducing. The only phosphate operations of any
importance now being carried on are at the
" High Rock," the "Union," the "North
Star," at East Portland, the "Emerald,"
near Buckingham, and Messrs. McLaren &
Blackburn's Templeton mines.

Two young men, named Spinhoff and Bea-
brook, who kept a handsomely furnished
jewelley store in London, have, as was pre-
dicted, failed. The first named was formerly
a salesman in a Dundas street store, and
neither possessed much capital. A Toronto
house is the principal creditor. A firm of
general store keepers at Owen Sound, Mc-
Dougaîl & Richardson, bas assigned. D. A.
McDougall, a general trader at Sault Ste.
Marie, has been in business about six years.
He obtained an extension in 1882, another in
1884, and was making overtures for a third in
1885. Now he bas assigned.

WE learn of the promotion of Mr. Harry
E. Suckling, so long known in connection
wi h the redit Valley Railway. Appointed
bythe Court of Chancery receiverfor that R.R.
in the financially dark days of that company in
1879-80, Mr. Suckling acted in that capacity
and was at the same time assistant secretaryr
of the Victoria Railway. Of late years he bas
been local treasurer of the C. P. R. at Toronto,
and bas now received the appointment of
assistant treasurer of the Canadian Pacifie
Railway, with residence In Montreal. Friends,
not a few, f rom Halifax to Ontario, will be
pleased to hear of so worthy a promotion.

A BETAIL shoe dealer, writing to the Boot and t
Shoe Trades Journal, says: "For some years g
I have made it a rule never to dress my win-a
dow twice alike. I vary the positions of my i
stands, of whatever show-carde I may decided
to exhibit and almo the qualities of goods I put li
in., Thus, one week I show all medium class, f
another all best, and another week I judici- e
ously assort them, taking care to work in C
samples of all sundries I now keep. And it is h
surprising what an infinite variety of ways e
can be discovered in which k> keep up a con- t

stant attraction for the passers-by. My win-
dows always look bright and tasteful, and
there is something fresh every week, so that
the public never gets tired of examining
them."

SHE (reading aloud)-" In the bright lexicon
of youth, etc., etc., there is no such word as
fail."

HE (absorbed in a balance sheet)-"Ehb! No
such word as fail! Who says that ? "

SHE-" My dear, don't get excited, I am
only reading a passage from Bulwer."

HE-" Bulwer's an ass, madam. No such
word as fail! Bah! Look at this balance
sheet. Here's Jones, with his 25 cents on the
dollar; Smith 40 cents, Bro*n 30 cents.
Bulwer ought to buy a new dictionary."

Fnom the coachman's box to a grocery store
is quite a step, but Robert Clark, of this city,
took it bravely and put in hie little all of $400.
He has just made an assignment. A bailiff
was in possession of the drug store of J.
Coombe, Toronto. He owed a respectable bill
to a city wholesale bouse. An offer of 50 cents
on the dollar has been made to creditors by
R. G. Doherty, a city jeweller. The stock of
tins belonging to T. MeMullin, of this city, has
been sold by a bailiff. D. A. Merrick, the
Yonge street milliner bas effected an arrange-
ment with bis creditors at 20 cents on the
dollar.

ELLA WHEELER, who, since she stopped writ-
ing "Poems of Passion " and became plain
Mrs. Wilcox, is rather more staid in her lan-
guage, says in Lippincott's Magazine: "One
of the most important things for a woman to
remember, who sets forth upon a self-support-
ing career, is the necessity of transacting all
financial matters in a strictly business-like
manner. If she borrow money, she must re-
pay it with interest, as a man would do. If
she contract debts, she muet pay them ; and
she must not expect especial consideration or
favor in these things "because she is a wo-
man." Not until women fully realize this can
they expect to succeed.

IT is pleasing to observe that Mr. Clayton
Slater, the well-known manufacturer of win.
ceys and flannels at Brantford, and also the
Craven Cotton Mille in that city, advertise
that henceforth they will sell their production
to the wholesale trade only. The establish-
ments named have quite recently appointed,
as their agents for Montreal and Toronto,
Messrs. J. E. Lancaster & Co., of this city.
Mr. Lancaster has the advantage of a ten
years' connection with the house of David
Morrice & Co. ; while his associate in the firm,
Mr. Jno. P. Leslie, bas for some time been
known to the trade as agent here for the-Nova
Scotia Cotton Co. The last named agency for
Toronto is continued by the new firm.

THE recent failures in the Province of Quebec
are as follows :-John P. Atkinson, saw mill,
Ascot, has assigned. A. Cousineau, trader,
Valleyfield, bas assigned on demand. George
Long, general dealer, Dundee, has called sî
meeting of his creditors; he was unsuccessful
sorne four or five years ago, when he got a set. 
tlement at 60 per cent. Goldberg & Leavitt,
general store, Beloeil, have assigned, owing
about $3500. J. S. Gauvreau, stationer,Quebec,
s reported embarrassed. Mrs. L. M. Sirois,
doing a general business at St. Jean d'Eschail.
ons, has failed and assigned. C. A. Simard,t
urniture, St. Hyacinthe and L. St. Cyr, gen-9
eral store, Nicolet, have also failed. J. G.b
Guimond, real estate agent, &c., Montreal, who
has represented the Grey Nuns in their real
state operations for a number of years, bas, l
hrough unfortunate complications caused by f

the failure of Dufresne & Co., grain dealers,
Yamachiche, been obliged to assign. His direct
indebtedness is about $36,090.

Foa some years past Mr. George Stanway
has been known to the grocery trade as one of
the most energetic and efficient brokers in
Toronto. We are glad to learn that he has asso-
ciated with himself in the business of general
commission and manufacturers agency, Mr.
Wm. Braybrooke Bayley, late with Messrs.
Charles Boeckh & Sons, whose acquaintance
with counting-house work is thorough. The
firm, whose style will be Stanway & Bayley,
have secured desirable agencies for houses in
London, Patras, Yokohama, &c., in addition
to those of Canadian manufacturera, such as
the N. S. Sugar Refinery, the "Cook's Friend"
baking powder, the B. A. Starch Co., which
their senior has long represented, and they
deserve to do well.

THERE are not many failures, or 3ompro-
mises, to chronicle this week and the amount
involved in any one case is not strikingly
large. A chattel mortgage has been foreclosed
in the case of Mrs. J. E. Boyd, who keeps a
general store at Clifford. Her husband failed
in 1881 and since then the business bas been
carried on in her name.-Neil McMillan, a
tailor, and one of the oldest residents of Mount
Forest, has assigned. He owes about $2,000
and shows assets of $2,700. He never, it is
said, got his head very high above water.-
A druggist and physician at Barrie, J. H.
Watson by name, has assigned.-The stock
of shoes belonging to Thos. Hawthorne, at
Brampton, has been sold at Sheriff's sale and
bought in by his son who had a judgment.
The father is 80 years of age.-A grocer
named W. J. Vrooman, at Campbellford, has
failed.- Five years ago Angus Sutherland, a
grocer in Hamilton, compromised at 50 cents.
He has now assigned.

FOLLoWING are the changes which have taken
place in business circles in Ontario and Mani-
toba since our last. Loftus Cuddy, the
Amherstburg banker, has decided to close his
Bothwell branch-R. T. Wilson has taken
over the business of the Dundas Stove Com-
pany-A. J. Little, of Guelph, will continue
alone the dry goods business heaetofore done
under the style of A. J. Little & Co.- The
general store firm of Morrison & Colvin has
been dissolved by the retirement of Mr. Colvin
-From Kinsdale, H. W. Kerr, a general
trader, will remove to Belford-The grocery
business of F. Mitchell & Co., at Sarnia, will
be continued in the name of T. R. Barton.-
Jno. Sayers & Co., dealers in flour and feed,
in Stratford, have sold out to Jas. Lloyd.-
Hiram Little, of Wallaceburg, has sold out his
dry goods business. -Boyce & Feltwell,
grocers, in Belleville, have retired.-W. C.
White, in the same line, at Blenheim, has sold
out to Adalbert Patterson.-The milling
firm of Sptuk & Lawson, at Thorold, has been
dissolved. -In Toronto, J. Blizzard & Co.
dealers in fancy goods, have sold out to F.
Qua; Cloudsley & Lauder, in engineers' sup-
plies, have dissolved, Mr. Cloudsley continues.
The well-known firm of Lyon & Alexander,
dealers in photographers' sundries, in this city,
bas been dissolved by the retirement of Mr.
Lyon-A general store tirm at Birtle, Man.,
Richardson & Lepper, contemplate a dissolu-
tion.----C. F. Powell, dealer in tins and fancy
goods, at Neepewa, Manitoba, has opened a
branch at Solsgirth.

-The Phonix insuranoe company of.Brook-
yn has begun the writing eof 850,000 linos on
irst class manufacturing risks.
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CUSTOMS AND EXCISE RETURNS.1

CrrY.

Montreal customs.
do. excise-..

Toronto customs.
do. excise ..

Halifax customs.
do. excise ..

St. John customs.
do. excise ..

Hamilton customs.
do. excise ..

London customs.
do. excise ..

Ottawa customs.
do. excise ..

Quebec customs.
do. excise ..

Kingston custôms.
do. excise ..

Guelpih customs.
do. excise

St. Catharines....
do. excise

Belleville customs.
do. excise ..

Brantford customs
do excise ..

May '861

8542,9441

8
1

May '85 Inc or Dec

$603 ,3 07j 60,363D
221,002152,132D
187,139 70,909 I
531,4

68,87
258,04

13,25
63,08

7,01
76,57

7,82
48,47
13,46
28,39

15.57
11,98
82,42
11,14
12,64

3,70
4,33

6,33
1,49
2,77

03
3,26

:66 518,215D
50 36,468D
30 13,620D
63 7,484D
23 22,201D
28 5,648D
17 49,257D
22 5,772 I

0l 27,975D
43 41,996D
09 4,132 I
64 12,764D
76 346D
86 ...

59 5,185D

352 621D
31 4,671D

Amount of assurances ac-
cepted 1875-80, 9,409 poli-
cies for ................ 30,140,171 87

Increase during present quin-
quennium, 2,516 policies for. 2,535,893 ,40
After setting aside a guarantee fund of £40,-

000 from the profits of the previous five years
a bonus was declared at the rate of 289. per
cent. per annum, being an increase of 4s. per
cent. per annum above the rate declared at last
investigation.

With an intermediate bonus at the rate of
20s. per cent. per annum for policies of ten
years' standing becoming caims between
15th November, 1886, an 15th November,
1890.

A HINT TO EMPLOYERS.

Prudent employers of labour find it good

policy to stimulate the inventive faculties of

mechanice by offering premiums to their

skilled workmen. The well-known iron ship-

builders, Messrs. Denny & Co., of Dumbarton,

initiated such a system, and it is likely to find

imitators among the British iron trade. The

Carron Iron Company have issued a notice to

STA.NDARD LIFE ASSURANCE COM- their workmen announcing a system of pre-
PANY. miums or rewards for those who introduce any

The sixtieth annual general meeting of the
Standard Life Assurance Company was held
in Edinburgh on Tuesday, the 11th of May,
1886, to declare the results of the business for
the past year, and to receive the report on the
investigation of the company's affairs and
division of profits for the five years ended 15th
November, 1885.

The following results for the year ended 15th
November. 1885, were reported:
2,732 new proposals for life as-

surance were received during
the year ................. S 7,348,869 00

2,403 proposals were accepted,
assuring...................6,132,666 78

The total existing assurances
in force at 15th November
1885, amounted to ........ $100,007,401 20

Of which sum 87,399,732.60
was reassured with other
offices.

The claims during the year
amount.d, including bonus
additions, to .............

The annual revenue amount-
ed at 15th November, 1885,
te........................

Tii.accumul ted funds at
same date amonnted t....

2,653,292

4,369,634

32,085,801

06-

Being an increae during the
year of................... 615,370 53

Amont of assurances ac-
oepted 1880-85, 11,925 poli-
oies for.................. 8 32,676,065 331

SEEDS
Now in Stock: Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West
ern Seed Corn, &c., &c.

STEELE BROS. & CO.
Seed md Produce Merchants,

TORONTO - - - - Ontaro.

new or improved tool, machine, or process into

the works. A committee will examine the in-

vention and apportion the rewards, which

may vary from £1 to £10, according to the

merit of the discovery? In the case of inven-

BLACKINGS,
Glues,

Neats Foot Oil
(PURE).

Sa ndpaper.

ORDEUS KINDI., SOJICITED.

-PETER R.LAMBO &00.
Manufacturers,

TOI?1 O2~TTO, gTTr.r-

TORONTO SYRUP c0,
Capital, ..- - $300,000,

DIRJCTORS.

AirEUD GOODEBHAM, Pres't. JoHN LEYs, Vice-Pres't
G~~e oodeham.W. . B:ett.
A. . Flto . W. Y. Slek

T. G. Biaokstock. R. W. Sutherland, Sec.-Treas.

MANUFACTURERS OF

erocers' Syrups,
Confectioners' Crystal Glucose,

Refined Orape Sugar, Rose Malt,
Improved Laundr and Corn Starch.

WHOLESALE ONLY.
Oiia'dAN» EINuqEBt TORONTO.

34 Yonge St., - - - Toronto.

Eby1 Blain & Col
IMPORTERS OF

Teas, Sugars, Coffees
TOBACCOS, SPICES,

AND

GENERAL GROÇERIES

Cor. Front and Scott Sts,,
TOR~O3~TTO, OizŽTTr

BOECKH'S

STANDARD BRUSHES
Quality and Sizes Guaranteed.

ManufatUred by

CHAS@ BoECKR & SONSe
Ofieu à Wsrrooms t Factory t

80 York Street. 142 to 150 Âdelade St.
Wet.

TORONTO, OANADA.

1877T IM ES.

2 99,5
O 20,6
9 84,0
:2 30,0
'9 54,1'
0 62,7
4 22,6

'4 ....

6 110,4
7 53,1
1 8,5
0 16,4
0 4,6

42,4

2 ....

4 7.9

10 7,9

tions which are considered worthy of being
patented, the oommittee will report the matter
to the Carron Company, who will be prepared,
if they endorse the opinion of the committee,

to render financial aid, provided they have the

refusal of the invention on terme to be agreed
upon. The proliflc inventor is encouraged by
the offer of an extra premium or bonus after
every reward, amounting to about 40 per cent.
of his previous receipts. "This excellent
plan," says the Hardware Trade Journal, "will
no doubt prove advantageous both to masters
and men. The former will find that the
thinking, intelligent mechanics will gravitate
to their works when they can find a recognition
of their efforts, while many a young man
whose thoughts during working hours were
formerly ocdupied in looking forward to the
beer and skittles of the evening, will now find
a pleasure in examining every procese in
which he participates, with a view to its im-
provement."

BRYCE,
McMURRICH & c0.

JUIT aKEcIVED9

AMERICAN PRINTS
AND

PR/NTED MUSLINS,
Purchased in New York recently by our Mr. Jones

when on his way to Britain.

Coods are very desirable and cheap.
Al our OTHER DEPARTMENTS still WELL

ASSORTED.

BRYCE, McMURRICH & CO.,

1
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers
IN

STAPLE and FANCY

DRY GooDs

WABROU_s

Corner of Bay and Welngton sts.

COOPER & SMITH,
Wanufacturers, Imnrters and Wholesale

Dealrsii

36, 38 &40 Front St. vest, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFAOTURES 0F

Staple & Fe Shoes.
yml ile a mnte of LPnretion luStylo.

Md- W IDT HS,
ofAD 

HALF SIZES.

ASK FOR OUR GOODS,

44& 8 RIITST ETORONTO37 à 38 WELLINGON ST. E.

A. & Te J. Darling & Co
SPECIALTIES:

Darllg " Axes, SawS, Gctlery,
" BLiACK DiMOND" FILES.

HARDWAR E.
ESTABLISRED 1856.

Telephone Communiation Between al Offces

P. BURNS,
fWholesale aid Retal Dealer ln

Coal and Wood
Orderu Ieft at Offices, cor. FRONT & BATHEUBST,

YONGE STREET WHARF, a.nd 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & C0.,
Produce Commission Merchants,

Ne. 80 Church Street• Toronto, Ont.

Leading Wholesale Trade of Toronto.

W. J.MGMASTER&OO.
STPLE ÂND FÂNCY

DRY GOODS

Leading Wholesale Trade of Toronto.

OC1 LVY,
ALEXANDER

& ANDERSON
Are now showing a CROICE STOCK of

IlIDo1¶D & Cwdia WOiollRS SUMMER PRINTS,
AND

TAILORS' TRIMMINOS. inghams, res: Ooods, Muslins, &Me

Stoek Fresh, Choice and Well Assorted. Cor. Bay and Front Seet, Toronto,

41 Front Street West.

S. F. McKINNON & 00.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

SOLDER.
Purchase only our standard IlHalf-and-HaW'";

this can now be sUpplied in triangular bars, whicheconoizes 1=8o, and la particularly adapted for
tinemithe' requiremnents.

Y. & L. Samuel, Bejamin & o.
56j and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
PIMMI-UM

Mantles, Silks, etc.|Account'

Cor. Wellington and Jordan Sts,

2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

Quefol St. GI'orge & o.
TORONTO, ONT.,

IMPORTEBS OF

nols, BMEos OIl LlOfno
BOX TEEg

Vineyards of France, Spain, Germany, &c.

'74.LTS::
12, 14 & 16 KIG STREET VEST.

iVorgail Dayios & cou
Tee, Importera,

46 FRONT ST. EAST, TORONTO.
COBBAN KANUFACTURING GO.

JOHE BACON. F. J. PMLLIP.

IrT)OR,ONT Io.
KANPACTURE O .

Mouldings, Frames & Looking-G/asses

Plate, German and Sheet Glass, Cabinet
Makers' Sulidries, &c.

MANUFACTURERS.

A large stock on hand, or manufactured to anypattern. Unsurpassed for Quality, Durability ana.uhpnees. - ablse 27 vear.

CALDECOTI,
BURTON & Co.

DRY GOODS IMPORTERS,
WHOILESAIE,

Stook Coniplete A'L Seasollable Goods
JUST TO HAND,

Jerseys, Oriental Laces,
French Summer Dress -Gooda,

PRINTED MUSLINS,
Victoria Lawns, Linon de Syrie,

In WHITE, ECRU, and BLACK.

And a large assortment of PARASOLS.
S. CàLDECOT'r. W. C. Hâmms.P. H. BURTON. R. W. SPEENc.

SPI]SEfTG-, 1886.

WHOLESALE DRY*GOODS
Silks, Velvets, Cashmeres & Fan ress Good,

Hosiery, Gloves and Laes
èForel ad Domesie Cotton «Good,er t ors Fine Wooilens' Trim ge,

&o.. &c.,Worsted Coatingo and West of Bngland Trous-
erig"a Specialty.

TERMS LIBERAL.

HUGHES BROTHERS,

WoolleRs,Tailors'Trimmings,&C. |W. J. IcMASTER & Go.

BOOTS AND SHOES.

xW16NCU <IOWWnB TROXAS n.YE.
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TgEMOIET 1«YTIME0
AIDTFRADE FEVIEW,

With which has been incorporated the INTERCOLONUL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEw, of the sane city (in 1870), and the
TORONTO JOURNAL OF ÇOMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRI TION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR

BRITISH "o- 10.6D. STER. Pu YuR.

AMERICAN " - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
xx Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a SpecIaty.
OFFICE: Nos. 64 & 66 CHURCH ST.

EDWD. TROUT, MANiAGER.

TORONTO, CAN., FRIDAY, JUNE 4,1886

THE SITUATION.

Dominion Day is now flxed for the formal
opening of the Canadian Pacific Railway to
the Pacific Ocean. On the same day, by a

lucky coincidence, the repayment of the
loan of thirty millions millions will take
effect. Many members of the legislature
may be expected to accept the invitation of
the company to visit British Columbia.
The road will open with fair prospects of

financial success. The energy shown in

construction will no doubt now be em-

ployed in making the road a financial
success. Mr. Van Horne speaks of it as
the aim of the company to reduce the

passage from Liverpool to the Pacific
to ten days, an achievement which the
future probably has in store for us.

The Tcronto Street railway strikers have
at length taken the initial step in the

organization of an ,mnibus company, to
run in opposition to the street cars. The

street railway company files an objection,
and points out that, as the price of its

franchise, it has contributed $30,000 to

wards the costs of the streets. It is a sound

principle that nobody should ho allowed tc
use the streets for hire without paying foi

the privilege; an omnibus company, no
less than a street railway company, oughi
to be called upon to pay a substantial con
tribution towards the maintenance of th
streets which, for purposes of gain, it sub

jects to wear and tear. And this reminds
us that one source of municipal revenue-
the most legitimate of all-in connection
with the streets, is neglected or given
away. Persons are allowed to excavate
under the side walks without paying for th

privilege. Payment in such case woul
rather be in the nature of rent than a tax:
it would be an equivalent for value receive'
To bestow what belongs to the public upor
private individuals is gross favoritism
which ought at once to be put a stop tC
Supposing that there is no legal obstacle t
the formation andhcensing of the propose

omnibus company, it ought to pay a
indemnity for the damage it would do t
the streets.

Something new in finance is presented b

tepjctors of the proposed omnibr

company. The holder of $1,000 of stock:

to have no more say in the management
than the holder of a $5 share. This means
that the holders of a small minority of the
stock may control the enterprise. Certain-
ly this is an experiment in joint stock
management. The company, it is further
said, is to pay six per cent. dividend, and
any balance of profit is to be divided among
the employes. Six per cent. can be paid
only if it be earned; if that amount could
be guaranteed, it might do, but the case is
one in which there can be no reliable guar-
antor. The legal rights of the street railway
company, whatever they may be in this
connection, are sure to be looked after.
The citizens will look to their representa-
tives in the council to see that nothing is
done or permitted that will make the city
liable for damages. Whatever comes of it,
the attempt to organize an omnibus com-
pany is a good deal better than car-smash-
ing or any other form of violence.

Her Most and two of his associate anar-
chists have been convicted of misdemeanor,
by a New York jury. Most gets one year's
imprisonment and is required to pay a fine
of five hundred dollars. This is a good sign;
it shows that, where the law is to be up-
held against anarchists, the average jury.
man of Gotham is not afraid to do justice.
Most, in defending himself, pretended that
he had only advised his followers to arm in
self-defence, and had not told them to
shoot. But the jury regarded the disguise
as too thin to conceal the real object. Be-
tween the anarchists and the Knights of

Labor there is a clear distinction, which it

is only just to bear in mind. The trouble
is that strikes attract all the worst elements
of society, aild in the confusion it is difficult
to distinguish what is what. The anarchists
are the worst enemies of the working man,
and he is sometimes his own enemy, as
when he goes into a causeless and injudi-

cious strike.

In the Knights of Labor convention, held

d at Cleveland, the better element of the

oorder have not been over-borne and Pow-
derley has not been deposed. The violence

b of the anarchists at Chicago and the failure
t of ill-advised strikes have helped the mod-
t erates. A very necessary curb has been
e put on future strikes. Strikesland boycotts
- are to be left in the hands of the executive
t board, except in cases of urgency. Differ-

- ence as to what constitutes urgency are

o sure to spring up; but the general effect of

n the rule adopte I must be to make strikes

n less frequent, to the benefit of all parties.

e Sound views on the currency question were

e not to be expected from the Knights. The

d aboilition of the National Banks is asked as

d. well as all private issues of bank papers

n To this extent, as a matter of theory, Mr

, Gladstone now goes; but if the convention

o. favors fiat currency it has embraced a mos
o dangerous theory. Congress is asked t

d establish an uniform and unvarying rate o

n interest; that is, to resist the natural lawE
o of commerce. If all securities given fo

the loan of money were of equal value, and
all borrowers under equal pressure, the rat

y , of interest might be uniform for one day
us but even the market rate could not remail
is the same for a week together,.

The Knights of Labor, in their represen-
tative capacity at Cleveland, raised an
agrarian question. They demand that,
after 1890, all lands now held by aliens in
the Republic should be purchased by the
Federal government, and that after the
present year no aliens shall be permitted to
acquire land by purchase or otherwise.
Th s is going as far as the restrictions of
the Alien acts of Canada went, in the worst
days ; but the cir, umstances are different.
In the case of Canada, the motives were
political, in the present case they are econ-
omical. Land in the States is becoming
relatively scarce. Another demand is that
all lands over and above 160 acres held by
any individual, which are uncultivated,
shall be taxed to the full value of cultiva-
ted land. On the principle that all taxes
must be equal, it is doubtful whether this
can be done without an alteration of the con-
stitution. The object is to force speculators
or large holders to sell. The demand that
forfeited grants of lands to railways should
be resumed is reasonable. Lands so granted
are not liable to taxes till patents for them
have been issued, and when they have been
earned, the conventionists are not unreason-
able in asking that patents should be
granted as a means of equalizing the bur-
thens of local taxation.

From Washington an order has gone to
the collector of Portland not to exact the
penalty for the infraction of the customs
laws by the Nova Scotia schooner, the
" Sisters," but to release he on payment
of coïts. The ground of this decision is
that there was no intention to violate the
law. Mr. Frye's amendment is understood
to be confined to fishing vessels,and if so, it
is unobjectionable, inasmuch as no one ex-
pects or desires for Canadian fishing vessels
in American ports privileges which we do
not grant to American fishing vessels in our
ports. The Dominion fishery bill has
passed, denuded, however, of the clause
which exacted forfeiture of the vessel for
any infraction of the customs laws. If
the treaty of 1818 were suspended or
abolished, we should fall back on our rights
under the law of nations; in any case, per-

haps, we should have been'able to do so,

but it is proper that our own laws should
not speak a doubtful language on so vital a

point.

The general business movement in the
United States, while not so active as was

expected, is still much more so than at a

. corresponding date last year. The Clearing
House returns show great increases. It is

stated by the Boston Post that the manu-

s facturing cities continue to make good ex-

hibits, and -so do the great Western and

. Southern distributing pointe. Out Of al
n the reporting ciies enly two show any
t decrease compared with last year, while

0 twenty-six cities show marked gains. The
of New York bank statement is a satisfactory
s exhibit, and, geld export deducted, would
sr ishow a surplus reserve of over $12,000,000,
r which, barring last year, is an unusually

; large one for this season of the year. Loan-

able funds in that market continue in ample
;- upyad the rates ef interest and dis-

count are withouit quotable change. As to

1879THE MONETARY TIMES.



THLE MONETARY TIMES.

general trade the Shipping List deelarej
"the dieturbances occasioned by the out.
break of labor came at a time when th
progressive development of trade was mos
promising, 'but the prospective improve
ment then in sight has been irretrievabl
lost and trade must now move quietly o
until the favoring influences of good crops
prosperous industry and growth of confi
dence are felt."'

THE COLONIAL EXHIBITION.

Products of Canada are no new thing at
British or foreign exhibitions ; London
Philadelphia, Paris, Antwerp, have eacl
and all afforded publicity to Canadiai
wares. But the present Colonial and In
dian Exhibition is a field in which this
country may be said to be pitted againsi
her equals, instead of, as on former occa
sions, against nations which are industrially
her superiors by reason of greater age and
experience. And the testimony which man2
observers have borne seems to be tha
while the display made by the Dominion is
less ornate and picturesque than those made
by India and Australia, yet in variety and
commercial value it is far the best of the
whole.

It was a disappointment, doubtless, thal
the non-arrival of a large portion of the
exhibits-whether through official blunder-
ing or by reason of the delay of exhibitors
themselves in violation of regulations-left
such annoying blanks in the Canadian Court
on the opening day. But this misfortune
has been atoned for and the display now
made by the Dominion of Canada is such as
we may be reasonably proud of. The show
does not lack for speculators, either. In the
first week the attendance reached 128,000,
twenty-one thousand having entered on one
day. In the second week of May 117,500
attended, and when the Queen made her
appearance the "Healtheries " and the
"Inventories," as those exhibition are
nick-named by the Londoners, were sur-
passed in point of crowd.

Some novel features are furnished to our
British cousins by " the Colonists," as we
are still called. Agricultural machinery in
motion is something that had not before
been seen at any such show. Then the
practical illustration of fish-breeding is
one which was given, if we remember
rightly, by Canada in the 1888 exhibition.
It was one of the primary principles of
Artemas Ward,in his capacity of showman,
that to be successful, " you muet knock the
people; you must fetch them; yon must
git their attenshun." And this seems to
have been well understood by Mr. Begg, of
the C. P. R. That gentleman, we are told,
devised and superintended the agricultural
trophy, which occupies the middle of the
east transept in the centre gallery. This
structure, which is described elsewhere,
may be said to answer the showman's pur.
pose, for it certainly "fetches " the people,
being rarely without an admiring and en-
quiring crowd around it. The specimens of
woods from our forests mingle with the
grains and grasses from the prairie. Cereals
and vegetables are to be seen side by side
with the home-made implements by which
they are cultivated or gathered. We " take

ev the lead in cheoe and dairy products,"
taocording to a London journal, while the

8e popular verdict upon the Canadian fruit dis-
t play is that it " makes our mouths water,''
a- as it well may.
y It muet have seemed a bold thing for
n Canada to exhibit her manufactured goods
s, in the very heart of the workshop of the
i- world, and a very forlorn hope that we

might thereby secure additional markets
for them. But it ought to be reassuring to
us, as a people, besides being a proof of the
efficacy of advertising on a grand scale, to

, flnd the display now made resulting already
hn additional business with people far

'abroad.

The Mais correspondent tells us that,
- as a direct consequence of this show, an

o brder for 3,500 instruments has been booked
by an Ontario organ manufacturing cou-
cern. And a Montreal firm, according to

d the same authority, is taking orders freely
y for its revolving desks and other office fur-
t niture. The beautiful diplays of manufac-
s tured furs by a Quebeo house and by the
e Hudson's Bay Co. attracted the notice and
de the Lcommande' of Royalty; gas stoves made
e by a London (Ont.) company are selling

'fat, while Toronto biscuit makers are auda-
ciously adding novelties to the gustatory

b pleasuros o the much-lunching and heavy-
ediniug Englishm an.

t COMPETITION FOR DEPOSITS.

e A communicated article recently appear-
ed in the Montreal Herald. on the effect of

s the competition of the government savings'
bank on the chartered bank of the Mari-
time Provinces. The complaint is that the
goverament, by paying an excessive rate of
interest, attracte anundue proportion of
deposits from the local banks. 0f the fifty
government savings' banks in Canada,
forty-flve are located in the Maritime Prov-
inces. This disproportion is certaimly very
grat. It muet not be forgotten, however,
that people who liv. down by the sea are
moregiven to depositing money in savings'i
Sbank, even when they are not backed by
the credit of the government, than the in-
habitants of the upper country are. The1
deposits made in the savings' banks by the1
people of Massachusetts arevastly greater,i
in proportion te the population, than simi-g

olar dposits in Ontario, under the tempta-
tion of the high rate of interest complained1
of, coupled withegovernment security. This1
is a facter in the problem that has gener-1
ally been everlooked. 1There must be some reason for this
difference, and before wereansthoroughlyis
understand the whol question we muet i
know what it Le. But, meanwhile, it is t
quite certain that the disposition whieh i
takes depesitors to the saving' bank in
Massachusetts and our Maritime Provinces,
and which keeps themfrom that form ofin.
vestment in Ontario, has some deeper cause
than the inequality in the number of sav-
ings' banks. If the number of goverments
savings' banks in Ontario Le much legs than 'in Nova Scotia, there is probably some ireason for the discrimination te be foundm ib
the habite of the people. It is not at ail i
certain that a larger nbert of ts av al
ings'banks in Ontario would thesertisav- o

increase the deposite ; the chances are thatt wuld not. May t notcha tht the ob-
jecte of investment are more numerous Lu
one province than Lu another ? le it not a
fact that money will bring a higher rate of

interest in one province than in another ?
But Nova Scotia is very far from having
reached the stationary condition; she is
still makiug visible and even decided
though not rapid progress.

The complaint is made that the fifteen
million dollars drawn into the government
net, in the Maritime Provinces, is draining
the life-blood of the chartered banks. This
drain, we are told, causes the best man-
aged local banks "considerable uneasi-
ness." And certainly, on the face of the
facts, the drain does seem to be excessive.
The writer of the article in question adds
that if this state of things continue to exist,
" there will be such a crisie produced in
these [Maritime] provinces. as no part of
Canada has happily ever seen.-' Com-
plaints are made of depressed business,
low profits or no profits at all, though
losses are not few ; the ship-building in-
dustry is at au end, the West India trade
exceedingly unsatisfactory, the United
States market virtually closed against our
(N.S.) fish. In this picture there is too
much truth ; but it is usual to ascribe these
miseries to very different causes, and the
question is whether the government sav-
inge' banks be responsible for the greater
part of them? Wooden ships have largely
gone out of fashion, and the undesirable
features which the West India trade pre-
gents are not due to a lack of capital to
carry it on; while exclusion from the
American market depends on the sovereign
will of Congress.

Still there is probably much truth in the
complaint that commerce, acting through
the chartered banks, can et afford to com-
pete with the government for the deposits.
If the fifteen millions diverted from the
chartered banks of the Maritime Provinces
were to return to their coffers, could it be
employed by the banks, in these provinces?
Have not some of them sought outlets for
their means in oth -r provinces ? It cannot
be a matter of doubt that the Maritime
banks are suffering from this competition ; .
and it would be hard to explain why the
government should go out 'of its way to
benefit one class at the expense of another.
It is, however, not unusual for savings'
banks to pay more for deposits than the
banks of commerce pay, This often hap.
pens in the States of New York and Massa-
chusetts; sometimes, not unfrequently, the
savings' banks pay depositors a higher
rate than the banks of commerce obtain on
their average loans, a thing that never
happens here. If this takes place in these
States might it not take place in Canada,
even if there were no government savings'
banks ? However this may be, it is im-
possible to ignore the fact that the sup-
posed superior security of the government,
as a custodian of private deposits, is not
without itelattractions for depositors, and it
s doubtful whether any private savings'
anks which it would be possible to estab-
ish, in the Maritime Provinces, could
ttract an amount cf deposits equal te that
btained by the governont.
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The writer in question contends that by Mr. Gibson, the city electrician, is the only for hewn and awn for the three month ended

paying four per cent. to depositors the one that reported in favor of procuring boxes with April last amounted to 622,620 load,

governiment is borrowing at a higher rate made by Mr. Anderson, of this city, teboa where in the previons period they were 771,774

than it would have to pay if it went into worked in connection with the central office loadl We transcribe f rom the Tinber Trades'

the open market. And though he certainly apparatus furnished by the Gamewell com- Journal of May 22nd, the receipts of hewn or

seems to make out his case, it must pany. sawn wood ai a dozen or two of the principal

be remembered that the fact is one which Another plan which would be cheaper, wood-receiving ports of the U uited Kingdom:

the Minister of Finance, also with proofs was advocated by several members of the ing Ap 8 ur. i-g Ap

in his hand, distinctly denies. Whatever city council and as they considered, would London. ........ 113,828.......1....13

may be the real state of the case, if any- answer just as well as the entire Gamewell Cardiff.............. 97,052 2.........85,411

thing like the amount of evil complained of system. This was to get the central office Hrleso(W ..... 5,417...........24,972

be inflicted on the chartered banks of the apparatus4fom the Gamewell company and Hull........ ....... 23,578.........39,174
i l' utiizei cnetinterwthbxs uae lvrl .. .. .. . ..... 61,332 .. .. .. .. .. 3,17

Maritime Provinces, a change of poiicy in utilize in connection therewith boxes made Liverpool...........1,332...........81,540

tle matter of government savings' banks by Mr. Anderson after the Gamewell pat- Newcaste......... 19,768.......... 24,347

is iperaive.tern togtherwithsuch of the present Newport, (Mon.) .... 49,892......... 46,845
tern, together with Sunderland....... 17,715........28,848

is imperative. boxes as should be found available. This Swansea..............23,697.......... 29,575

I- .she t Alloa ............. 9,029.......... 12,361

ELECTRIC FIRE ALARM IN TORONTO. latter propositin was carried in the ciy Borrowstounness.... 13,341.......... 14,923
ouncil and Mr. Anderson, under a mistaken- Grangemouth ....... 6,647.......... 11,504

About flfteen years ago this city obtained notion of economy and aiding home manu- Greenock........... 21,506.......... 17,908
Aactures, boufieeya othictybtane co t which Leith.............12,245.......... 11,682

what was at that time considered the best factures, was awarded the contrac Belfas.t............. 7,410.......... 8,750

sstem of eectric fire alarm in use. As however, has not been ratifled. Dublin........... 4,907.......... 5,938

e mectrical science is te-day btter under- The Fire Undepwriters of the city once

steod, great improvements have been made appeared before the city council, and on MONTREAL RECEIPTS AND SHIP-

i al kinds of rifire-atwo other occasions were present at meet- MENTS

Threfore, our present syste- may be con- ings of the Fire, Water, and Gas Committee

sidered antiquated and is, besides, owing -the last of these meetings took place on For the firet five months of the present year

te the growth of the city in the intervai, Monday last. Several of the nderwriters the receipts and shipments of breadstuffs and

totaly inadequate for Tronto te-day urged on the committee to get the very provisions at Montreal have shown, as a rule,

The recent fire ai the Mail office furnished best apparatus that could be obtained, a gratifying increase over last year, and still

Therecnt ir attheMai ofic funisedbes aparausi acon''that more over 1884, though still, in the particular

striking example of its inefficiency, and rather than a " mongrel system' of wheat and flour, behind the same period of

just such a failure may happen again at might, by giving a false alarm, result in a 183wheaias ofroduce by riaec
tu.loss te the city at one fire, greater than the 1883. The arrivais of produce by raiiway, etc.,

any los t oe c tyf atoefe , great Several from January lt, to May 26th, 1886, and

Somertime ago the opinions of experts entire cost of a perfect system. shipments for same period to Europe via Port-

were obtained with relation to the matter. members of the committee appeared anxious land and Halifax, with comparative receipts

Among them, Mr. Dwight, the general man- to do the best for the interests of the and shipments for correspondingperiods, 1885,

ager of the Great North-Western Telegraph city. Aldermen Shaw, Pepler and Piper 1884, 1883, are thus given by the Gazette, which

system, was asked by Mayor eowland to expressed themselves strongly in favor of publishes the official figures of the Montreal

preparm a report on the best system of fire getting the best system, even if it did cost corn exchange.

alarm, and an estimate ofet s cost. This more. The difference in cost of the two TOTAL BECEIPTS-1T JAN. TO 26Tn MY.

report, which we pubished at the time, is systems is variously estimated at from $2,500 Breadstuffs. 1886. 1885. 1884.

an elaborate and able one, showing the dfi- to $8,000. Even the larger sum should not Wheat bush..1,672,400 1,248,923 590,871

ciences in our present system. Mr. Dwight's for a moment stand in the way of the city Por, " ..1,34,658 521,368 1,380,979
opinion was that •money spentin repairing obtaining the best system of fire alarmpro- Oate, " . 767,679 428.997 324,537

opiionwastht "mony pen m epirig alQartey " . . 7769 369 42897 62,57

and patching up the present system would, curable. Barieye 34,776 33,696 46,709

at the best, serve a very doubtful purpose, A written report was presented by Mr. Rye, 20,409 26,814 90,374

and would only be the means of postponing Gibson, the city electrician, in favor 'of the Total grain, bu.. 4,598,294 3,087,825 3,233,228

for a very short timethe entire change which Gamewell Central office apparatus operated Flour bris - 213,843 300,795 315,309

should have been made long ago. There- by the Anderson boxes. When questioned Oat and Cors.

fore, 1 do not hesitate to recommend an by Alderman Shaw, Mr. Gibson admitted meai bris. 13,862 37,423 28,322

immediate and complete change in the that "if the Council were ready to go Provisions.

whole system, utilizing any apparatus or ote xra xpn fgtigth Butter pkgs.... 21,881 21,494 12,878
te the extra expense of getting the Cheese, bxs..... 142,039 49,226 27,398

material at present in use which may be entire Gamewell system, that would doubt- Pork, bris...... 3,892 6,863 7,038

found servicable and reliable, or hich can les be the be't." Some members of the Lard, brls.......4,474 5,722 9,488

be made so at anyreasonable expense. committee favoured the reportrof Mr. BH . ...... 20,497 27,767 21,4

e thon recommends authorities of the Gibson as against all the experts already Tallow, bris.... 328 1,963 6,329

city "to secure the best and most reliable named. We were somewhat surprised, we Hams and bacon

system known, proved to be such by prac- confess, that the chairman, Mr. Maughan, pkg......... 23,870 27,455 21,516

tical exporience," and such ho dems the was anong that number-the more so, as
ialexpense,"adsbe.Mr.Bdemsofthewas a gthe promoteo Breadstuff. 1886. 1885. 1884.

11l sstem to be. Mr. Badger, of he has always been the chief pm of oWheat, bush..1,338,473 1,077,670 384,374

Montreala well-knowi practicallectrician, improving our Fire Alarm. A resolution Corn " .. 913,309 372,559 1,331,104

gives Mr. Dwight' report his hearty on- was finally passed unanimously, to adver- peas, 6 " .. 486,917 720,162 660,952

dorsation. Mr. Foster, the optician in this tise for tenders for a complete new systen Bate, " .. 67,8 251,451 5,247

city, bearswitess te the excellence cf the of Fire Alarm. We congratulate the com- Re, " ··.. 4..... 1,226 93,163

mechanism of the Gamewell system, and mittee on the wise decision they came te. - -, -

says that Ilwith ail the appliances ho has - Total grain,buah 3,400,W88 2471,413 2,532,418
sa hat" ithal th aplincs h hs - -- --~ -~Flour brls. ..... 112,646 164,652 150,398

for the manufacture of different kinds of TIMBER AND LUMBER IN BRITAIN. Oat and Corn. 1284 1,2 29,32

brass works, and with all his experience in The British Board of Trade returns show a meal bris.... 18,284 31,238 29,232

the manufacture of different kinds of fine very decided faIling off in the importe of tim- BuPer visios.... 10,253 18,642 16863

apparatus, mathematical instruments, &.' ber and lumber by the Unted Kingdom dur- Cheese, bx.... 177751 87,84 72,8,8

for thirty yars ho would not consider it ing the first four months of this year, compared Pork, bris....... 2,944 5,742 4,728

advis&ble to undertake the manufacture of with a like period in the previous year. The Lard, ' ...... 191 609 707

these fire alarm boxes to be worked in con- decline in hewn timber is f rom 444,003 loads og......·.73,476 1,253 1,517

nection with the other central office appar- in four months of 1885 to 344,778 loads this Tallow, bris.. 16 1,049 6,096

ains which ho knew nothing about, and year, equal to twenty per cent., and in sawn Hamsa. 2,6db5,95c418

that, in his opinion, the proper way cf pro. fromi 327,771 loads in four months last year te Dkproduc..24,6n parti5lar 24,189gu

curing such boxes is to get thon from mainu- 227,842 loads in the like time this year, making eary oos, inug ptire so mhavthat

facturers who make suchlwork a specialty." say fifteen per cent. decline. The total importesal omvtog teei o uhta
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is encouraging in the price of cheese thus far
The movement of flour is somewhat limited
while oats, corn and wheat show decided stir

Among items which do not appear in the
above list are pot and pearl ashes, the export of
which, made mainly to France, seems to be
steadily declining of late years. The quantity
sent forward up to end of May two years ago
was 2,562 barrels; this year it is only 1,442.
Leather has come forward to the extent of
13,394 rolls as compared with 19,972 rolls last
spring; but the shipment has only been 4,136
rolls, which is, however, more than an average
export for this time of year. Petroleum is not
an article of great relative moment as an ex-
port, for we shipped only some 20,000 barrels
of it during the whole of last year. This
spring 2,757 barrels went out of Montreal
which is about an average quantity.

FRERHow LoAN & SAvINGs' Co.-A very
noteworthy increase in the business of this
company is evident from its latest report. Its
borrowings on debenture have gone up half a
million dollars within the year, and those
from depositors by nearly $200,000. The loans
on mortgage security, which a year ago
amounted to $3,329,000 now exceed $4,000,000
and its assets form the handsome total of
84,228,376. Such an extension of its operations,
the appointing of an additional inspector, and
the fresh arrangements for its satisfactory
working made both in Britain and in varions
parts of Canada are evidence of a vigor of
management which may be expected to produce
the best results. Out of the $267,782 of gross
earnings, deposit and debenture interest ab-
sorb #108,000; dividend at 10 per cent. 8100,-
000; management expenses #34,000, leaving
825,000 which has been allotted to Reserve
and Contingent Account, in the proportion of
$5,000 and $20,000 respectively. Inasmuch as
business in a new country, of unsettled land
values, is attended with some risk of loss,
however carefully done, it was prudent to
make such provision against what the presi-
dent termed "possible but not probable losses.'"
The address of the manager and the remarks
of Mr. Lee at the meeting were timely, in
view of the interest generally felt in our great
West and the importance of the proper con-
duct of such lending associations.

FinmEnM' LoAN & SAvINos' Co.-It appears -The Huron and Erie Loan and Savings'
to have been found by this company that bor- Company has declared a dividend for the cur.
rowing at home was just as advantageous a. rent half-yearly period, at the rate of nine per
borrowing abroad, for it has paid off some cent. per annum.
£12,000 sterling debentures during the yearand has increased its currency debentures and -The Building & Loan Association hasdeposit receipts by nearly twice that sum. To declared a dividend for the current half yearearn twelve and a half per cent. gross upon its at the annual rate of six per cent.
capital, and after dividing seven, paying inter-
est and all expenses as well as writing some- -Dividnd at the rate of seven per cent.
thing off furniture account, to carry $6,700 to per annum is declared by the Bank of London.
Rerve, is te do by no means badly. The ·_

paid-up capital stands now at 8611,430; Re-
serve at $100,78i and mortgage assets are CANADA AT THE COLONIAL.
$1,336,385. 

The main feature of Canada's

-The results of the first year's business of
the Commercial Bank of Manitoba are shown
in the report which we shall print. In the
addres of the president at the meeting, stress.
is laid upon the lessons taught the business
community of thatiprovince by the "boom " of
1882 and its results. These, says Mr. Mac-
Arthur, "will not soon be forgotten; and
they have already produced good effects in
makigg us more prudent and economical, as
well as more industrious and self-reliant."
Speaking of the duty of the government and

--qu viagricultural
display is the commandingtrophyoccupyin the
middle of the eastern transept ot the central
gallery. That it is already one of the promin.
ent features of the Exhibition must be realised
by any visitor, for round its base will be found
on ail days and at almost ail times a more orless numerous collection of interested sight-seers. The main body of the trophy is of
square formation, 3ach side measuring
some twenty feet in lengtl, giving a total cir-
cumference of about ninety feet. This mainstructure is raised to a height of about eight
feet from the ground, supported at each cor-ner by an arch. Round these arches, and
displayed therefore on every sideof the trophy,is the admirable collection of fruits from aIl

1 1 . . -- - -the public to devise and carry ont some scleme
whereby Manitoba shall secure its ful share of
immigration from Europe, the president wisely
" regards this as of ever more impo tance than

f the construction of the Hudson's Bay railway,
on whicli ah our hearts are set; for without
sufficient population to develop the country,
railways are comparatively useless and the
values of real property in Winnipeg and in
other towns of the Province, as well as of
farm lands, must necessarily continue to be
uncertain and unstable, and until our towns
have a backbone to their trade in.*e shape of

b a dense farming community, business can
never be in a sound or satisfactory shape."

-The post of Manager, in Montreal, of the
Canadian Bank of Commerce is one of no
small importance and responsibility. That it
was filled with satisfaction to the bank and the
public by the late manager, Mr. Simpson, for
a space of fourteen years, is strong testimony
to the ability of that gentleman, whose demise
is regretted by a very large circle of business
friends and acquaintances. We understand
that the authorities of the bank have chosen,
to fill the vacant post, Mr. Robert Gill, who
has been for some years inspector, and was in
charge of the branch in Montreal during Mr.
Simpson's illness. Mr. Gill entered the ser-
vice of the Bank of Commerce in 1869, if we
do not mistake, and had worked lis way up tota managership at Galt by 1875. Next year lie
was appointed manager at Ottawa, and about
six years since received the inspectorship. His
progress in the profession has been steady and1
even raDid ; and his selection for a post so im-
portant, is ample evidence of the confidence
reposed in his capacity.

-The exports of domestic products fromr
Hamilton to the United States during May1
last. were of the value of $48,365. Wh at1
was the principal item, wool, animals andP
lumber being others. We give a partial list
belo w:

Wheat............value.... $12,400
Wool ............ " .... 8,290 a
Animals.........." .... 5,690 a
Lumber.......... .... 3,250 r
Malt............ . ... 2,460 aSkins............" .... 1,285 t

parts of Canada, showing in theirmany tints,
varieties and shapes te great advantage asagainst the less brilliant exhibits above and
beneath. Grouped below the frints near the
ground are open bags of wheat, oats, barley,
rye, buckwheat, flax seed, and other classes of
grains, carefully labelled to indicate the grower
and locality of growth. And here will be
noticed, among Canadian North-Western
cereals, excellent barley and wheat from Assi-
niboia. Behind and partly hidden by these
grain samples are framed photographe of
Canadian North-Western scenery. Above~the

rows of fruits, varied grasses, and grains in
the straw, are arranged in perpendicular
sheaves, with bright-coloured festoons of corn,
and liere and there the glistening steel of someagricultural impliment. From each of thefour corners of the main tower there rises a
minor tower, composed of canned fruits and
meats, faced with fine sheaves of wheat and
prairie grass, and hung witli festolons of oatsin the straw, of cereals generally, and corn of
large growth.

Around the main body of the trophy, as it
converges to the centre, is to be found everyclass of agricultural exhibits from all the
Provinces. Tinnets of butter and lard, cans
of condensed milk, of fruits, and of mats
kegs of Goderich salt, Canadian hams of many
grades, casks of Canadian sugar, the far-famed
cheese of the Eastern Provinces, immense jars
of apples-among these are interspersed
samples of pressed hay, bags of oatmeal andflour, and other minor products. The centre
of the east and west sides are appropriately
occupied wth plaster life-size figures. On the
one liand the woodman stands axe in liand,and on the other the buxom dairymaid, thus
depicting two allied and leading industries ofthe Dominion. At the foot of the female
figure on the west side reste an immense bunch
of wild pea and wild vetch, while beneath the
woodman some of the luxuriant native hops ofManitoba are correspondingly placed. These
hops are of great size, and it is even declared
by competent English authoritiesthat in manyinstances they will be found superior taany
Europeah varieties in the market for the pur-
poses of brewing. * * The headcorners of the main structure are devoted to
representative specimens of agricultural imple-ments-forks, scythes, rakes, ploughs, spades,
lices, and an excellent "iprairie breaker."1The steel projections of these are highly
polished, and in the sunlight, with the darkmaroon cloth of the trophy as a background,
how off the whole structure in a remarkable

wayBehind the implements are arranged here
and there slabs of woods from various farming
as opposed to forest districts of the Dominion,in led harmoniously with miscellaneous
agricultural exhibits. Exactly in the centre of
he trophy an independent pillar rises to a heightof about thirtv-five feet from the ground.
Round its base are arranged polished sections
and panels of some twenty-five kinds of BritishColumbia woods, collected under the supervi-
ion of the Director of the Geological Survey of
Canada. These include the liemlock, cypres,rew, oak, cottonwood, poplar, maple, wild
herry, pines of several varieties, ash, base-
oIod, spruce, birch, fir, cedar, crab-apple,

willow, aider and dogwood. On the panelsre slown some richly coloured paintings of
wilds flowers of the Dominion. Appearing
,gain above the main part of the trophy, theentral column is seen to consist of tinned
oods, decorated with sheaves of enormous
uill-reed swamp-grass of Manitoba. ThisMass is often as much as eight to nine feet in
eight-so tall, indeed, in the North-West as
completely hide in places the rivers alongîe banks of which it attains to the greatest

evelopment. Thus, the whole trophy is com.
ete. The design is neat, while, of necessity,abstantial in size and character.Candian
azette, 20th May.

And ur agricultural show is not confined to
bis tropliy, splendid thougli it is. It is fiankedy ininor trophies of a similar nature, by theuge cheeses from Ingersoll, and by the yraids of good things exhibited on one side by
he Aylmer Canning Company, and .on the
lier by the "lPure Gaid " Manufacturingompany. Leaving these fundamental sources
our prosperity, and passing down the court

e the riglt hand, we come to the exhibit of
e Bell Organ Company, of Guelph. This
ni already dces an immense businessrough its London agents, and itsb eibi

Udits business no harm. Near by is the

1 1
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Canadian Rubber Company's exhibit-belting,
tubing, overshoes and what not. The cabinet
organs from Halifax, come next, having for
vis-a-vis the brushes, brooms, holloware set of
Messrs. Charles Boeckh & Son. Then follow
the furniture exhibits of Messrs. Tees & Co.
The revolving desks in the latter exhibit are
nuch admired, and orders are being taken
very freely for them. A notable object is the
extraordinary show of tacks and nails of
Messrs. Pillow, Hersey & Co., which, for the
first time in our lives, gives us some idea of
what a terrible lot of sorts of tacks and nails
man wants, although he may want but little
here below in other ways. Then there is the
chemical exhibit of Messrs. Lyman, Sons-&
Co., and the petroleum exhibit of Messrs.
Wàterman, of London.

We now come to the grand natural history
trophy, the work of Mr. J. H. Hubbard, of
Winnipeg, which serves as a set-off to the
agricultural trophy at the other end of the
court, being much the same in height and
size, and also, in its way, in taste of arrange-
ment. It is pyramidal in shape, the base at
one side being occupied by the beautiful furs
of Messrs. G. R. Renfrew & Co., of Quebec.
These rich and costly garments dispute with
the glories of the Indian Courts the attention
of the ladies ; and, like them, will awaken
longings which must tell disastrously some
day. We pass a long array of things un-
interesting, perhaps, to sight-seers, and sug-
gestive of shop windows, but just the things
to show where we are in the arts of life-
boots and shoes, tweeds, blankets, cottons,
everything civilized people want, and in the
production of which civilized people are
wanted. Turning back and walking past all
we have seen, we come to the Government
memorial exhibit, in the midst of which are
two obelisks, a big one from British Columbia
and a little one from Nova Scotia, represent-
ing the quantity of gold mined in those prov-
inces. Along the centre of the West gallery is
the macbinery in motion and at rest, agricul-
tural and otherwise. Along the wall is a vast
array of stoves of every kind, and nothing
seems to charm the English heart more than
the Canadian Stove. It has not yet found its
way into the shivering houses here as the
American stove has in Germany, but it soon
will now. The little gas stoves of the McClary
Manufacturing Company have been selling
fast and the stove idea is growing apace.

One of the most remarkable exhibits of all,
and one of the most appreciated ; I mean the
wonderful biscuit show of Messrs. Christie,
Brown & Co. Never before did even the Lon-
doners see biscuits in such endless variety.
Four hundred kinds of biscuits ! There should
be four hundred kinds of wine alongside. But
notwithstanding this omission, enquiries are
eterlasting as to where such biscuits can be
got ; and no doubt biscuits will soon be added
to the long list of things to be sent to England
from Canada.-Mail's London Letter, 21st ojf
May.

FREEHOLD LOAN AND SAVINGS' CO'Y.

The twenty-seventh annual meeting of the
shareholders of this company was held at its
office in this city on Tuesday, 1st June,
1886, at two o'clock.

Among those present were the following
gentlemen:-Hon. Wm. McMaster, A. T.
Fulton, W. J. Macdonell, Wm. Elliot, W. F.
McMaster, T. S. Stayner, C. H. Gooderham,
Wm. Cook, Thos. Cook, C. S. Gzowski, jr.,
John Leys, Ald. Crocker, James Browne, W.
W. West, Alex. Smith, A. Wills, James Scott,
C. C. Baines, J. R. Proctor, R. Gilmour, Wm.
Spry, H. Pellatt, Dr. Geikie, L- W. Smith, W.
S. Lee, M. O'Donnell, R. T. Gooderham,
James Stitt, Dr. Thorburn.

The Hon. Wm. McMaster was appointed
chairman, and S. C. Wood, the manager,
acted as.secrtary.

The minutes of the last meeting were taken
as read.

The report and accompanying financialstate-
ments were read by the secretary.

REPORT.

The directors beg to submit their twenty-
seventh annual report, with the accompanying
statements, showing the result of the com-
pany's business for the year ending 30th
April, 1886:-

The profits for the 12 months,
after paying interest on deposits
and debentures, together with
the expenses of management,
amount to.................... $125,464 00

From which have to be deducted
two half-yearly dividends of 5
per cent. each ................ 100,000 00

Leaving a balance of......... 25,464 00
Which has been disposed of as follows

Carried to Reserve..8....b 5,000 00
Transferred to Contin-

gent Account ........ 20,464 00
825,464 00

The liabilities of the company to the public,
consisting of the deposits and outstanding de-
bentures, amount to $2,707,912, for which the
company holds the following Becurities
Mortgages on real estate, muni-

cipal bonds, &c.............84,113,927 00
Unpaid subscribed stock........ 876,000 00

Making together .......... .4,989,927 00
Applications were made during the year for

$3,307,261, and loans were effected to the ex-
tent of $1,019,247, on property valued by the
company's own appraisers at $2,445,391.

The increase of loans on mortgages has been
$736,252, and the repayment made by borrow-
ers on account of principal and interest
amounted to $528,937.

Owing to the great caution exercised in
placing loans, and the constant vigilance of our
excellent staff in Manitoba, we are able to re.
port that our operations in that Province çon.
tinue to be satisfactory, and that the outlook
is very hopeful.

In Sonsequence of the rapid increase in our
loans in Ontario, and the keen competition for
investments, your directors decided to appoint
a second Inspector, in order that our inter-
ests, both as to the old and new business,
might be properly looked after.

The books, vouchers, and securities of the
company have been carefully examined by the
auditors, whose report is hereto appended.

The manager and other officers continue to
discharge their respective duties in a satis-
factory manner.

WR. McMAsTER, President.
AssETs AND LIABILITIES.

To the public:-
Deposits .......... 8 989,360 37
Interest on deposits 17,78 12
Debentures, c u r -

rency, and inter.
est.............. 459,980 35

Debentures, sterling
and interest ...... 1,240,813 49

- 82,707,912 33
To the shareholders:~

Capital............ $1,000,000 00
Reserve ........... 445,000 00
Dividend due lst of

June ............. 50,000 00
Surplus..825,464 47

Appropriated as follows:-
Reserve .. ....... 5,000 00
Contingent Fund. 20,464 47

1,520,464 47

r 4,228,376 80
Cr.

By investments:-
Mortgages.........84,066,501 28
Loans on company's '

stock..............31,829 03
Dominion land scrip 15,576 93
Municipal de b e n-

tures.............1,020 00
-- 4,113,027 24

Property owned:- .
Office premises and furniture....

Balces:-
Britisli agents for

maturing deben-
tures............75,511 45

Banks ............. 22,908 13
Cash in office...... 811 60

15,218 381

99,231 18

84,228,376 80
PROFIT AND LOBS FOR THE YEAR ENDING 30TH

APRIL, 1886.
Dr.

To-interest on de-
Posits.........$ 38,977 59
interest on de-
bentures c n r -
rency...........15,357 80

interest on de-
bentures, ster-
ling........... 53,591 48

-4
"Expenses, including cost of

management, commissions,
etc........................

Net profits on this
year's operations,
appropriat e d a s
folows

Two half-yearly di-
vidends of 5 per
cent. each ........ 8 100,000 00

Reserve Fund...... 5,000 00
Contingent Fund .. 20,464 47

107,926 87

34,391 03

--- 125,464 47

8267,782 37
.r. •

By interest on investments, bank
balances, rents, etc...........8 267,782 37

$267,782 37

S. C. WoOD, Manager.
AUDITORS REPORT.

Toronto, 29th May, 1886.
To the President, Directors, and Shareholders of

the Freehold Loan and Savings' Company,
Toronto:-

GENTLEMEN,-We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan and
Savings' Company, Toronto, certify that we
have found them correct, and the annexed
balance sheet is an exact statement of the
company's affaire to the 30th April, 1886.

TnoRas GORDON, 1 Auditors.
J. SYMONS, i

Hon. Wm. McMaster said :-Gentlemen, you
will observe that the profite for the twelve
months have enabled us, after providing for
the expenses of management and commission,
etc., to pay our usual dividend of ten per cent.
and have a surplus of 825,000. You will also
observe that the business of the company has
materially increased during the twelve months.

Our business in the Province of Manitoba
has been conducted in a very prudent and
satisfactory manner, and the outlook there is,
as has been mentioned, of a promising char-
acter. But while the utmost care and judg-
ment have been exercised in order to see that
the different properties we make advances
upon are in good localities and within easy
distances of railways, and that the margins
are good, still, we cannot expect to be always
free from losses. The directors, however,
have no reason to apprehend any of a serions
character. They nevertheless deem it advis-
able to transfer 820,000 from the earnings of
the past year to contingent fund.

The business of the company having assum-
ed large proportions, the directors felt that the
appointment of a second Inspector would con-
tribute very materially to its safety. The
office is one of very great importance, and it is
exceedingly difficult to get a person who can
thoroughly discharge its duties. We have
been very fortunate in securing the services of
Mr. Leckie, a gentlemen of vast experience in
valuing property both in town and country.
In future we purpose that every loan of any
considerable importance will not only be thor.
oughly examined by our ordinary appraisers,
but also by one of our own inspectors. This,
I take it, will afford the company very great
protection. We all know the great competi-
tion that existe now with reference tobusiness,
hence the advisability of looking well after our
loans to see that the properties are everything
tht could be desired. You will observe that
our liabilities to the public, consisting of depo-
site ard debentures, are 82,707,912, while the
securities we hold in mortgages and municipal
debentures amount to $4,113,927, added to
which, for the purpose of security, is the sub-
scribed but unpaid stock, making the whole
amount $4,989,927, a sum nearly double the
amount of our liabilities, which, I think, muet
cause our shareholders to feel well satisfied as
to the safety of our operations. In couse-
quence of the failing health of one of our
auditors, Mr. Gordon, it will be necessary to
appoint one in hie place.

Mr. Spry.-Mr. Chairman, could you give
us any more definite information about our
business in Manitoba?

Hon. Wm. McMaster-The nature of our
business there, as I have mentioned, is of the
most satisfactory character. We have always
been most particular as to the locality of the
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securities, aiming to see that they are situated
within easy distance of railway facilities: alo
that the margin is large. Our losses there so
far have been comparatively trifling, nor do
we anticipate any large losses; but still, con-
siderations of prudence suggested the necessity
of setting api-t an ample amount for possible,
but not probable, losses. As to our business
in Ontario, we regard that as being of the
most satisfactory character, and business in
Manitoba has, as I have mentioned, assumed
a more favorable aspect.

On motion of the chairman, seconded by
Mr. Fulton, the report was adopted.

Moved by Mr. Scott, seconded by Mr.
Crocker:

That the thanks of this meeting be tendered
to the president, vice-president, and directors
for their attention to the interests of the com-
pany during the past year, and that the usual
allowance be given them for their services.
Carried.

Mr. Lee, Manager of the Western Canada
Loan & Savings' Co., referring to the question
of Mr. Spry, as to the amount carried to con-
tingent account for possible losses in Manitoba
and elsewhere, said :-I think, Mr. Chairman,
there is nothing which redounds so much to
the credit of the management of a financial
institution, as this looking into the future and
providing for contingencies which may arise
and which may interfere with the profits of
the shareholders. Nothing shakes the confi.
dence of the public in a financial institution,
especially a dividend-bearing one, like having
the dividend run up and down. There is noth-
ing the people like better to invest in than an
institution where the dividends are regular.
Now this company has paid regular dividende
for a great many years, and I think from the
favorable report to us to-day there is every
prospect of a continuance; but still, gentle-
men, you and the manager know that loan
companies are not speculative; they have only
one source of income, and that source is very
well understood. It is a very . simple matter
to take up stock; you know the price to be
paid, you can understand what you are making
and what yeu are entitled to make; you know
what your expenses are, but you cannot tell
what your contingencies may be. The rate of
interest has been reducing for two or three
years, and now it has come to a very fine edge
ndeed ; the result of a depression in trade
might lead to losses which would bring about,
as it were, a reduçtion in your income, and you
might then find some difficulty in maintaining
your dividend without touching upon your
reserve fund, unless you have a contingent
fund yon can draw from.

It must be very gratifying to your share-
holders and creditors to know that yon will
have a good handsome contingent fund to
cover all losses, and that your reserve fund
wil stand as-a permanent reserve fund.

The chairman suggested that the manager
might wish to make some remarks.

Mr. Wood-Mr. Chairman and gentlemen,
I would like to make a few remarks, especially
as our friend Mr. Spry has referred to Mani-
toba. It is a matter of great pleasure to us to
be able to present so satisfactory a statement
as the result of the operations of the year.
We have every reason to be satisfied with the
outlook, not only in Ontario, but also in Mani-
toba.

There has been for the last year a gradual
but certain improvement in the Province of
Manitoba. The people in the city of Winnipeg
and in the towns have wisely come to the con-
clusion that their prosperity depends not on
wild and reckless speculation, but by conduct-
ing their business on business principles, and
practising that same economy and push that
have given permanent wealth to so many of
the cities and towns in On'tario.

The farmers in Manitoba no longer expect
to realize large fortunes by speculating in,
or by the rapid rise in, the price of land. They
have fully recognized the fact that if they are
te obtain satisfactory returni from the soil,
they must sow early, summer fallow, intro-
duce mixed farming, and practice the same
economy as the successful farmers in our older
Provinces have found necessary. This spring
seeding has been earlier than usual, a large
portion of it on fallow ground, and our reports
from all parts of Manitoba state that the crops
never looked better.

Several cheese factorise have been estab-
lished and more are being established. Cream-
eries are about being introduced ; cattle, sheep
and pigs are being brought i large numbersi

Local railways are being extended, and new
ones contracted for, and the result is a marked
improvement in the Province, greater confi-
dence on the part of capitaliets, and content-
ment on the part of the people.

We might have transferred $15,000 to le-
serve, and only $10,000 to Contingent, but we
deemed it wiser to be beyond any doubt on
the safe side. We expect to carry forward a
large portion to another year.

Ours is not an institution which is only just
for to-day. A loan company should be man-
aged with a view to its contiued operation;
some of its shareholders have to look to it for
their income f rom year to year ; some of them
are widows, some of them clergymen, persons
whom a lowering of the dividend would affect
seriously.

The rate of interest has been somewbat
lower, and on the first of May, 1886, the aver-
age rate on our investments was a little less
than on the lst May, 1885, but our investments
are over $700.000 more than on the lst May,
1885, and our earning power is greater, even
with the reduced rate of interest, than it was
a year ago.

I am aware that increased investment means
increased responsibility, that the shareholders
have a right to demand every care as to the
past, present and future operations, but with
our present board of directors, and with a
determination on the part of every member of
the staff to do their duty, we will be found
equal to the occasion.

Messrs. John Symon and W. E. Watson were
appointed auditors.

Messrs. James Browne and C. C. Baines
having been appointed scrutineers, and the
ballots having been taken, the following gentle-
men were declared unanimously elected direc-
tors:-Hon. Wm. McMaster, Messrs. A. T.
Fulton, W. J. Macdonnell, W. F. McMaster,
Wm. Elliot, T. S. Stayner, G. H. Gooderham.

At a subsequent meeting of the directors the
Hon. Wm. McMaster was elected president,
and Mt. A. T. Fulton, vice-president.

FARMERS' LOAN AND SAVINGS
COMPANY.

The fourteenth annual meeting of this com-
pany Iwas held at its offices in this city on
Wednesday, the 2nd June, 1886. Among those
present were Messrs. John Aikins, W. J.
Baines, D. B. Dick, G. R. Hamilton, J. D.
Laidlaw, A. Ross, John Scott, James Scott,
Alex. Smith, Alex. Wills, and others.

On motion Mr. James Scott, vice-president,
took the chair, and Mr. Bethune acted as
secretary, and read the following annual

REPORT.
The directors beg to present to the share-

holders the following statements of the result
of the business for the past year.

The net profits, after deducting expenses of
management, and all charges, commissions,
etc-, amount to .49,542.80, out of which two
half-yearly dividends of three and one-balf per
cent. each, amounting ogether to 842,800.10,
have been paid, leaving a balance of $6,742.70
to be added to reserve, making the sum of
$100,786.15 now to the credit of that fund.

A considerable amount of sterling debentures
fell due during the year, the greater portion of
which was taken payment of, owing to the
company reducing the rate allowed on these
securities; the difference, however, was more
than made up by an increase of over 1118,000
in deposits and $8,000 in currency debentures.

The aceompanying financial statements,
verified by the auditors, are submitted for the
consideration of the shareholders.

W. MULOCK,
President.-

RECEIPTS AND DIsBU1 RsEMENTs FOR TM YEAR

ENDING 3OTH APRIL, 1886,
Receipts.

To balance. 30th April, 1885......I8
To cash in bank, 30th April, 1885..
To deposits..................
To debentures, sterling........
To debentures, currency... . . . . . . .
To repayments on loans, including

interest .............. .*.. 1..
To insurances .......... .*......
To sundry accounts, viz:-

Commissions, travelling ex-
penses, etc..............

To on account Qf mortgagora,.....

272 96
36,387 52

471,569 23
21,413 34

8,300 00

263,221 91
2,188 83

428 66
4,957 27

1808,739 72

Disbursements.
By loans........................8244,757 25
By deposits...................... 353,463 00
By dividends 26 and 27.......... 42,800 10
By interest on deposits and deben-

tures........................ 29,899 14
By insurances................... 2,800 92
By office expenses, including direc-

tors' and auditors' fees, rents, etc. 8,287 02
By municipal tax on dividend.....-727 60
By on account of mortgagors... . . . 4,591 89
By debentures.................. 80,400 06
By sundry accounts, viz:-

Commissions, travelling ex-
penses, etc................. 2,620 38

By debenture expense account... .. 674 40
By foreign agents................ 678 28
By cash in bank.................. 36,482 20
By cash in office.................. 557 48

#808,739 72
LIABILITIES AND ASSETS.

Liabilities to the Public.
Deposits and Interest. . $523.248 95
Debentures, Sterling... 89,546 67

"6 Currency.. 36,100 00
Int. accrued on Deben's 2,842 96

$651,738 58
Liabilities to Stockholders.

Capital paid up....1. .. . .6611,430 27
Dividend No. 28, payable

15th May, 1886 ...... 21,400 05
ReserveFund,

30th April,
1885 ...... 194,043 45

Addition, 30th
April, 1886.. 6,742 70

100,786 15
_ 733,616 47

$1,385,855 06
Mortgages .................. .. $1,336,385 77
Loans on Company's Stock... .. 8,038 86
Debenture Expense Account .... 2,127 09
Stock Expense Account.........1,262 10
Office Furniture................ .501 55
Cash in Bank.................. 36,482 20
Cash in Office............ 0... 557 48

01,385,355 05
PROFIT AND LOOS.

Dr.
Cost of management, including rent,

inspections and valuations, office
expenses, etc....................8 9,817 22

Dividends and tax thereon....:....43,527 70
Interest accrued on deposits and

debentures...................13,769 88
Agents' commissions on loans and

debentures...................... 1,335 92
Foreign agents.................... 678 28
Written off office furniture, deben-

ture, and stock expense account.. 432 29
Carried to reserve................ 6,742 70

$76,303 99
Cr,

Interest on mortgages, etc......... 876,303 99

$76,303 99
GEo. 9. C. BETHUNE,

Sec.-Treasurer.

We hereby certify to having examined the
books and securities of the Farmers' Loan and
Savings Company for the year ending 30th
April, 1886, and that we find them correct and
in accordance with the above statements.

WM. E. MURRv,) Auditors.
BENJ. PARsoNs, f

Toronto, 26th May, 1886.
The usual vote of thanks having been pro-

posed and carried, a ballot was taken for the
election of directors for the ensuing year, which
resulted in the unanimous re-election of the old
board, viz.:-Messrs. Joseph Cawthra, D. B.
Dick, J. D. Laidlaw, Prof. Loudon, Wm.
Mulock, Aaron Ross, and James Scott. The
meeting then adjourned.

At a subsequent meeting of the board Wm.
Mulock, Esq., M.P., was re-elected president,
and James Scott, Esq., vice-president for the
ensuing year.

-Smith's hired man struck for eight hours'
work per day with ten hours' pay. Smith
gave in, and on pay day settled with him at
the rate of 80 cents on the dollar. "How is
this ?" said the hired man. "O, that is the
new dollar I have to use so as to be able to do
business." And the hired man is still at
work,
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-At the recent annual general meeting of in the market ai the moment; advioes from 81
the Montreal and Vermont Junction Railway Japan show no important fatures exeepi that Pt
Co., at Stanbridge Station, the following shipments are large for the period; greens are
gentlemen were elected directors for the en- believed to have touehed bottom. are likely to of
suing year: Hon. J. Gregory Smith, St. re-aci. Coffees quiet, Moeha 21 to 25c.: O. G. q
Albans, Vt.; Hon. J. D. Hatch, Burlington, Java 21 to 25c.; Rio 9 to 9Ae. Sugars a gain fu
Vt.; Dr. Brigham, Frelighsburg; Jed P. a shade easier ince lasi writing, rmfinery price n
Clark, Milton; E. Curtis Smith and G. G. for lots of granuiated being 6#e.. yeliows from t<
Smith, St. Albans, and A. H. Gilmour, Stan- 5*0. The bringing of sugars of grade No. 14, si
bridge.Dtch Standard under the lower duty, is not a

expected to lead to the importation of many 2'
raw groery sugars, as the disadvantages in
handling these goods are mauy. No new
molasses is here yet, old Barbado ;s held at
31 to 32e., syrps dul. Currants etiklvery

MONTREAL MARKETS. searce aud flrm at 7c.: Valencias 8. to 9.;
Elees 8 to 8e.; Grenob e wainuts have

Mo>rNxa, June 2nd, 1886. advaneed sic. per l. In spices, pepper is sife,
and recent cable orders have been dee1ined
ra except at an advane. Coves are aso gone

trade situation. Business in dry gooda has up, and would now ost 20e. to lay down.
failen off sommwhat as the spring season is Cannsd saon hardly obtainable; maekerel,
about over, and preparations for the fail can-3 t is reported, wilbe ehapdu is season; sar-

paign will short begin. One or two other dines, n w season atch, not quoted yet; for
-- Eo m llontew le mestomatoes 81.75 is askd.

linosshw morneE se ond 1 .w LEaTHER AND SoBs.-Shoe travelers ot
there ca a fair distribution in progreas, and with fral samples are doing fairly well. Some
there is no feeling of dissaisfaction apparent. bouses are stoek-taking, but others are getting
Remsittances are fairly raintained and failures intom fali eut. and leather men are looking

show no increase, being cosparativey few for a pretty good nontb. Prices generally are
steady as lasti quoted, with a tnden;y to

and unimportant. stiffness in waxed upper of which there is no
The share market miles duil with a tendency pimnty. Splits and buf eontinue to be shipped

to weakness; yesierday's sales of bank stocks 'n fair quantiy te England realizing f rom1/

amounted to onily 127 shares, of miscelaneous tof/d., and 2/ed. to 2/2d. rmspetively.
shownoinreseb eingcomparatively0fewoaprMETALS tND HR wm .- Iron and r etals
1,70 shars Montreal ded to 2 are suit very quiet; nothing larger thanear
2064, and nearly all other line were more or lots of pig iron are moving and not many of
less off. Money on call is now pretty steady them. At home the market continues without

at 4 per cent.; commerical discounts 6 to 7 per special feature. Private advices state that the
makers of one leading brand in Britain are

cent. reported to be in difficulties, doubtless owing
AsHEs. -The receipts of pots fromu January to the general dulness ; shipments are not en-

lt to May 31st, 1886, have been 1,259 bris., as couraging, but prices fairly steady everything
against 1,649 brls. last year showing the considered. Tin continues very firm, with
naterial decrease of 390 brls. for five months; futures quoted up to £97 10/-; in tin plates
pearls for same period last years 44 brls. this there is no advance established yet ; some
year 67 brls., gain 23 bris. There are in store considerable orders for cokes have been placed
now 858 brls. pots, and 61 brls. pearls, as com- withn last few days for the West at current
pared with 1,366 pots, and 164 pearls last year. rates. Canada plates dull, bar iron dull;
The market still continues quiet and easy at copper easier owng to large sales by Hecla
$3.30 for No. 1 pots; no transactions in either and Calumet companies, local sales of lots
seconds pots or pearls. What few pearls are have been made at 12c.; lead weaker. We
coming forward are all running seconds. make only one change in quotations, copper,

Daues AND CH]Emîces.-A good sortin ingot, 12 to 13c.
trade is being done. Prices are little change OILs, PAINTs MD GLass.-A further advance
aside from cloves and oil of cloves which are is reported in linseed in England, and local
advanced to a marked degree, being quoted prices have stiffened to 58 and 61c. respect-
at 20c. in bales, and $2.00 respectively. ively for raw and boiled; turpentine firm at

DaY Goo»s.-This is a "tween season",, 55c.; olivecil $1.00 for pure; castor 8 to 84C.;
period, and traveller are generally home, fish oils dull, some lots of new seal hve ar.

except those out with special lines of doméstic rived but we do not hear of much business
wcollens; stili ihere is a fair proportion cf doing ; steam refined seal is quoted at 45 to

lester orders of a sorting character being re- 47c.;Nfld. od 52e.; Gaspe do. 50 to 51c. Leads

oeived. City retail trade continues brisk, and and colors as before.
payments which showed some falling off to- SALT.-Steamer lots continue te arrive in
wards the end of last week are again very fair, ample suppiy and the market is againeasier;
a good number anticipating payments of the Wno ailing cargoe sare expeted itis season.
4th mit. The majority of the buyers from We quote x .wharf, for elevens 47 t 48.;
t1hi.y u %twl . ,,...,. i twelves, 45 to 47.; factry filied 81.10 te
Tis mar eT wii DeDacK rom Xuropeinm e

course of a week or so, and a fortnight or so
after their return will see travellers on the
road with fall samples. Prices of cottons are
steady, and a good many orders for fancy
pattern-goods, etc., required for the fall trade
are now being placed with the mills, which seem
well employed.

Fua.-What skins are coming in meet
ready sale at quotations but receipts are not
large, and the season shows symptoms of com-
ing to an end. Lampson's sales take place
22nd inst. There is nothing in the way of
news from Europe and no change in prices:
-Beaver, clean $2.75 to 13.25; Bear, per
skin, $10.00 to 812.00; Bear, cub, per skin,
85.00 to $6.00 Fisher, per àkin, 84.00 to
15.00; Red fox, per skin, 90 to $1.15; Fox,
cross, per skin, $2.50 to $5;Lynx, per skin,82.75
to $3.25; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1; Muskrat, large winter,10 to
12c.; spring do., 15 to 17c.; Otter, per skin,88 to
$10.)0; Raccoon, per skin, 50 to 60c.; Skunk,
per skin, black, $1.25 ; half black, 90. ; 'full
stripe, 60c.; white, 25c.

GnocEmns.-Rather more enquiry is appar-
ent, and business is somewhat better than at
end of last week; payrnents are very fair,
there not being many applications fçr indul-
gence. Teas are in better demand; stocks
that retail dealers, etc., laid in when it was

expected ihere would be a change in duties
being pretty well reduced. There is no change

' HE BERT BOOFING IN THE WOEL1>.
VWALTERts' PATENT METALLIC SHINGLEs.

They lessen your insurance.
They are attractive in appearance.
They are one ihird the weightood.
They are one-ninih iho welghi of aMate.
They can be put on by or ,inary workmen, at

one-third the costof wood or elate for labor and naila.
They wll lai a lite.time.

Bond for eireulan anad rofrenoosSoloanu-
facureraIn Canada, MOIONALD, KEMP £ 00.,Toronto.

1.15; Higgins and Ashton's 12.40; Rice's
ure dairy 82.00 ; 50c. for quarters.
WooL.-There have been some large receipts
f Australian, which is moving off freely at
uotations, as owing to the advance at home,
uture shipments will be at higher prices. Do-
nestic wools unchanged. We quote:-Cape 12*
o 13½e.; Australian 14 to 17c. Domestie, A
uper, 27 to 38c.; B super, 22 to 24c.; un.
ssorted, 21 to 22c.; fleece, 19 to 21c.; black
1 to 22c.

LeadIng Wholesale Trade of Haminton.

James Turner & Co.
Whokesak GOrocers,

Il & 13 Main St. East, HAMILTON.

REMOVED
TO OUR NEW WARENOUSE,

MATH STREET WEST,
(South side), between James & XcNab,

Where we will be pleaased to recelve a call frotn our
friends and eastoniers.

W. H. CILLARD& CG.
Wholesmile Grocers.

HAMIL TON, - - - ONTAR/O.

Brow, Dalaur 1C1.
IM PORTERS

AND

Who1esa1e Grocers,
H AMILTON.

B. GREENINO & CG11
Wire Manufacturers and Matai Pur-

forators.

VICTORIA. WIRE MILL8,
Hl A M DS iiHAKTON, ONTAIO.

Pull lines of

Hama, Bacon, Roll, Rollettes, shouiaers,
Lard, L. Clear, C. C. Bacon, Navy

oi Back Pork or Mess.

Bond for price list and name quantity wanted.

Te LAWRY & SON,
HÂAIILTON. CAN.
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TORONTO MARKETS.

ToRONTO, June 3rd, 1886.
Bank shares were depressed during the past

week and at times quite weak. but closed firm,
with only fractional changes as compared with
last week. No particular reason was assigned
for the decline beyond manipulation. Stand-
ard Bank has been exceptionally strong and
rose 1¼ in bids.

Insurance shares have been irregular, Bri-
tish America falling 2 % in bids, and Western
rising l¾ to 137J. Unusual activity was de-
veloped in Consumers' Gas at 184J to 184.
Canada North-west Land was irregular and
feverish, selling as high as 76/ and down to
73/6 in sympathy with easier quotations from
the old country. The only features in Loan
Societies shares was a rise of 2j in London
and Canadian Loan, and a fall of 1% in Cana.
da Permanent.

Dnuos AND CHEMICALs.-We are told that
trade is fairly active with prices generally
steady. Opium is tending towards easiness,
and quinine not at all stiff. There is a lot of
Hellebore selling at present for field and gar-
den purposes, and Paris Green is coming into
demand, Travellers now out are doing as
well as was expected.

DRY GoODs.-While no marked stir is per.-
ceptible in this quarter, there is a steady tradei
doing, and not a few letter orders show that
alight assortments are needed in the country.1
The Regatta and the Musical Festival are ex-î
pected to bring numbers of people to the city1
this month, and there will be some buyers
among them. Millinery is active and summerE
dress goods also, the bright weather havinge
especially stimulated Ithem. Textile -marketsc
in Britain are by no means excited ; there was
a flurry in wool last week, but that appears to
have subsided. The Liverpool cotton marketf
is quiet, and Manchester advices say that ther
heavier goods are easier. E

FLoUR AND MEAIL.-No improvement is yeti
to be noted in prices of flour, and under exist-1
ing depression quotations are nominal. Oat-i
meal and cornmeal also remain inactive. Verya
little bran is moving, 88.75 is probably neard
the mark for a car lot.t

GRAIN.-Compared with a week ago, pricest
of wheat are lower by a cent aIl round in bothq
spring and fall. English cables indicate ad
weak market, and the feeling here is extremely0
dull with values almost nominal. Oats arer
slow of sale at 31 to 32c., and peas quote a3
shade lower, say 57 to 59c. with little enquiry.n
Corn and rye are nominal.

GRocERIE.-Since the beginning of the
month trade in this line is reported as picking
up. The price of sugars is not any lower, and
the refiners are said to show no disposition to
recede. Teas are being enquired for, the call
being, in some instances, principally for blacks.
Coffees are dull. Tobaccos remain without
change, and syrups and molasses are always
slow at this season of the year. There is quite
a free movement in canned goodse; salmon is
becoming very scare. For small lots the figure
is $1.60. Tomatoes are also scarce and com-
mand 81.75 for 3e. Apples quote at 85c. for
3S. There is a fair enquiry for strawberries,
peaches and plums. Payments in some quart-
ers are far from good, others report very fair
remittances.

HARDwARE.-All lines of shelf goode are much
firmer and orders cannot be placed with manu-
facturers at former figures. The advance
throughout due to the increased price for labor,
is about 10%, in some instances as high as 15%.
There is no material change to note in the
price of heavy goods except Ingot tin which
is £3 per ton higher. Stocke' here are light
and nothing can be had under 24c. If the
price js maintained it is fully expected that
higher figures must rule here. The cable
reports indicate that pig lead will rule higher
during June. There is a good demand for all
kinds of building material. Payments are
better than the average.

HIDEs AND SKINs.-Prices of hides continue
to rule at 8¾c. for green steers, 8tc. for green
cows and 8j te 9c. for cured and inspected.
There is a fair demand for calf-skins at 11 to
13c. for green, and 12 to 14c. for cured. Lamb-
skine have advanced 5c. within the last, few
days and to-day rule at 30c. Rough tallow
shows a decline oft c. and the figure is now 2c.
Rendered je weak.

PnovIsIoNs.-But little animation eau be
reported in this department et trade. Butter

in large rolls is coming in freely the price
ranging from 11 to 12c., according to quality
and condition. Receipts of new tub are very
light and no particular price is yet established.
The quotation might be named in the neigh-
borhood of 12c. New cheese in a jobbing way
is selling at 9c. There is very little good old
on the market. Prime mess beef quotes at
012.50 in bris. Mess pork is worth $13.25 to
013.50. A fairly good trade is being done in
hams at 11 to llic. Local trading in lard is
not bad. Eggs rule at 11 to 11o. and are
pretty well bought up. Dried apples are very
quiet at 3j to 4c. and evaporated 7t to 8c. The
hop market is quiet and unchanged.

Woot.-Fleece is offering as yet only in
smallquantities and is taken at 18c. Reports
from the U. S. are not hopeful in tone and on
this account, perhaps, trading is not brisker
than it is. Pulled wool continues to be taken
by factory men in fair quantities at 18 to 20c.
for combing, super 22 to 24c. and extra 26 to
27c. The flurry of last week in Britain does
not appear to have left any trace in higher
prices here.

steel rails are selling at about 75/- to 80/-, with
lighter sections up to 120/-. A good steady
trade is being done in tinplates, and prices are
well maintained. Block tin, which at present
js entirely under the control of a few operators,
having advanced a further 40/- during the
month.

The import returns for last month amount
to 270,299 tons, against 264,400 in April, 1885,
but full details not yet published.

Freighte unchanged and "combinations"
in defence of rates seem to be the order of the
day.

J. Lewenz & Hauser Bros'., Tea-letter, of
May 2lst, says:

The China auctions again show an increase
on last week, holders who want to sell appar-
ently preferred to go to the auction room rather
than accept the lower prices at which buyers
could be found privately. There has thus
been very little business passing in the private
market and the tone of the latter continue weak.
At auction almost all teas sold at very irregu-
lar rates and while last week's prices were
maintained for a few of the Blackleaf Congous

BRITISH MARKETS. BUSINESS HAS BEEN QUIET
John Williams & Co's., last iron circular, during April and May, monescarce, and prices o

dated the middle of May, says: Breadetuia have been gradually declining; superiors
$4.35, and straight grade rollers $4.60, are outeideThe depressien amonget ail branches et our thlrty and sixt day prices. We have cool, drytrade, reported so often of late, still continues, storagefor hundredcars of mill feed, which weoffer

and without any apparent prospect of im. at $3 per car for the first month, and $160 per car
provement in the near future. The demand each succeeding month, and solicit consignments.
both on home and foreign account is below the J. A. OHIPMAN & 00.,
average, and the little business stirring i Millers' Agte. & Com. Mehte.. Halifax
taken at prices unprofitable to all concerned.
The unfavorable reports from the United
States, consequent on the labour disputes there, AITLM RV &
act as a still further deterrent. The half-
dozen leading makes of South Staffordshire, OW EN SOUND,
generally known as "List" Iron, have an-
nounced a reduction of 10/- per ton, being the Forwarders & Commission Merchants,
first official change for above three years;
making the price of bars £7, hoops £7 10/-, Dealers In Pressed Hay, Grain and Supples.
sheets £8 10/-, per ton at works, with the Lumbermen and Contractors' Supplies a specialty
usual difference for Earl Dudley's and J.MAITLAND. H. RIXON.
Bradley's Iron. The value of the cheaper
irons remains unaltered, though occasionally
an adventurous seller may be found willing to
discount a further slight giving-way in excep-
tional cases. The galvanized corrugated sheet I T N I G D I D R
trade is passing through a severe crisi, and lu any part of the world, win flnd t
quotations are again easier. A little more is in ay tofthewrld, wiHfind i
doing in the ship.building trade, but the stocks greatly o their advantage te
of pig iron still increase, notwithstanding a correspond with the
reduction in make-Scotch warrants touching
38/1k, and Cleveland 29/9. Steel is in fair -moderate demand, the increase u te of steel
sleepers very materially. Heavy sections of 191 Broadway, NEW YORK.

Star WindmiIll
Manufactured by E. J. SMITH,

TORONTO, is admitted by all men
of practical experience to be ahead

- eof ail competitors, while it corn-
mende itselif to every man foriets
SIMPLICITY, having only three
friction points. Other miRl requiredouble te number eft oh boxes.

SELF-GOVERNING POWER.-Ite
automatic govern r is se arranged
that it passes out of the wind i
shorter trne than any windmillinh
use, and upon the wind falling re-
turne to its work again. When the
tank fille with water the mill turne
out of thelwind and remainse at rest,
and upon the water being drawn from
the tank it resurnes its position again.

DURABILITY. - Every piece is
rnade by skiled workmen and iflaper-
fectly, none but the best matenl
being used. l iinthe Lgts
Runntgand MIest Perfe eMi

- ln the Wertd.

GEARED WINDMILLS, WOODEN AND IRON PUMPS.
Address-21 Mercer Street, Toronto.

ST. CATHARINES SAW WORKS.
R. H..SXITH & Co.,

. T. CATRARINE0, ONTAR1o,
Sole Manufacturers in Canada of

TH'E "SIMONDS" 8.A.W8.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the " Simonds" procees.
Our CIRCULAR SAWS. are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and ail other kinds of CROSS-CUT SAWS. Our HandSaws are the beet in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Sawe.

The Largeat saw Warke in the De uao.
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NEW SYSTEM OF HEATING BY HOT WATER,
Combining Economy, Elegance and Cleanliness.

THE GURNEY HEATER. THE BUNDY RADIATOR.
The Heater ta simple, e aslyv Iane and Is recommended In combination with the Gurney Heater, the

by hundreds of persona wbo have had It lnnu from one to BadFatorC REsuppledRItRTY a reputatioN TKU

t'> ye m à i ROOF SPERIORITY TO ÂNYTRING RIT]

THE E & O. GURNEY CO.(LIMITED)
i TOaONTrO.

Bundy
GRNOUT
rHERTO
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at and under 8d., the majority of the Congous
printed sold at a further decline averaging jd.
per lb. for blacks to 3d. for redleaf teas. For
Indian teas the better feeling lately noticed has
maintained itself.

The China public sales for the week com-
prise 38,716 packages, viz.: 24,142 Congou
and Souchoug, 3,404 greens and 11,170 scented
teas, and the Indian sales 15,389 packages
including 235 Java tea.

A few hundred boxes new make Congou of
the new crop were on the market this and last
week, but they were of such an unsatisfactory
character that we took no notice of them be-
fora. It is now reported these teas were mixed
in China with some of the Congous recovered
from the wreck of the "Glenfruin."

8POON E R'S

COPPERi1NE
BABBITMETAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Selle
well. Satisfaction guaranteed New design, new
acke and bright metal. No point wherein it

fails in use.
ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

Dominion Line.
Sarnia......... 3,850 Tons.
Toronto ...... 3,300
Dominion... 3,200
Mieissippi.. 2,600
Vancouver.. 5,700

Oregon............ 3,850 Ton
Montreal.. 3,300
Ontario. ,200
Texas...........2,710
Quebec ......... 2,700

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

W. STAHLSCHMIDT & CO.,
PRESTON, - -- ONTARIO,

MÂNtJAcTUMs 07

Olce,SlchooI, uChh & Loie FuiE

THE MARVEL SOHOOL DESK.
Patented Jan. 14, 1886.

Send for Catalogue and Circulara.

J. H. PARKS & CO.,
COMISSIOR lirchllEs

AND

I8lafCilffOrS' [1R .
Special attentien give te Lthemale et

TEXTILE GOOD s. blathe Whelesaie
Trade ef the Lewer Prevlnces.

Canterbury St. - - ST. mIN, N.B

GOVERNMENT LIFE INSURANCE.
The business the ETNA LTFE INSURANCE COMPANY bas been transacting in Canada since

March,.1874, is practically GOVERNMENT LIFE INSURANCE. The full legal reserve upon everyPolicv issued in Canada since that date, is regularly deposited in the hands of the Ottawa Government, inthe saf est Interest-Bearing Bonds, so that if the Grand Old Company with its TH[RTY MILLIONS OF
ASSETS were to disappear from the face of the earth to-morrow, there are sufficient Government Bonds
lu the Receiver-Generai's hande to re-insure everv Canadian Policy issued by the ETNA LIFE since
March,1878, and 0100,000 OVER for all the business previously issued in the Dominion. The market
value of its Deposit at Ottawa is close upon a MILLION AND A HALF DOLLARS.

$15,85 1,635
is the amount of ýETNA Endowment and Life Policies in force in Candia, according to the last Govern-
ment Returns, and 02,056,764 was the New Insurance taken in the ETNA LIFE by the most Intelligentbusiness men, bankers and ftnanciers of Canada during 1895.

The following is a Synopsis of the Government Returns made by the Life Insurance Companies for
the year 1886: -

,SARNIA..... t May. *OREGON ... 3rd June NEW INSURANCE.-The total obtained by 27 companies in Canada was $27,345,336-an in arease overMONTREAL ... 28th Mey. TORONTO ... lth June 1884 of $3,627.424. The AETNA LIFE obtained $2,056,764 -nearly a twelfth of the whole. And its in-*VANCOUVER .............. 17th June. crease was 0406,647. or more than one-tenth of tha Whole increase.

Bristol Service for Avonmouth Dock.
Sailing Dates from MONTREAL:

QUEBEC... 19th May. ONTARIO ... 2nd June
DOMINION......... 16th June.

Rates of Passage-From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and ,ath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W: TOR.
RANCE. 18 Front Street East; STUART & MUR-
DOCH,69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montres].

ALLAN LINE
ROYAL MAIL

S T 1D A M E H I 1 S.
1886. Summer Ar angement. 1886
LIVERPOOL. LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.
From From

Liverpool. Steamships. Quebec.
6ôMay ...... Parisian ...... 27 May

14 "6 .... ,. Sarmatian ...... 4 JuneW " ...... Sardinian ...... 10
28 " ...... Circassian ...... 18
3 June Polynesian ...... 24

10 44 Parisian .... 1July
18 ' ..... Saratian ... 9"24 " ...... SBardinian ...... 15 "
2 July ...... Circassian ..... 23 "
8 " ...... Polynesian ...... 29 "

15" ...... Parisian ...... 5 Aug.23 " ...... Sarmatian ...... 13 "29 ...... Sardinian ...... 19 d
6 Aug........ Circassian ...... 27 4

12 " ...... Polynesian ...... 2 Sept.19 " ...... Parisian ...... 9
27 - S..... Barmatian ...... 17
2 Sept........ Sardinian ...... 23

10 " C...... Circassian ...... 1 Oct.16 " . Polynesian ...... 72 d " . Parisian ...... 14
1 Oct........ Sarinatian ...... 22
7 " ...... ardinian ... .. 28

15 " ...... Circassian ...... 5 Nov.
21 " ...... Polynesian ...... il28 " ... Parisian 18

Steamers Polynesian. Parisian and Sardinian carry
neither Cattle nor Sheep.

Intermediate and Steerage passengers forwarded
b rail from Liverpool to Glasgow without extra

. Steergepaengers forwarded teLondon.
CardffBrisolQueesto suad Belfast, et uems

rate as to Liverpool.
For tickets, &c., apply to

H. BOUR.ER,
Allan Line OffIoe,

Corner King and Yonge Streets, Toronte

PREMIUMS RECEIVED.-The total of 40 companies in Canada in 1885 was 44,618,978-an increaseover 1884 of 46,660. The 2ETNA LIFE received 0632,445, or nearly sgi times an equal proportion of thewhole. And its increase during the year was $5d,685-considerably more than one-tenth of the total
inereae.

INSURANCE IN FORCE.-The total in Canada, in 40 companies, is $149,952,713. being an increase
during 1885, of $14,498,987. The ÆETNA LIFE holds 815,851.635 of the whole, or upwards of one-tenth
and its increase for the year was nearly A MILLION DOLLARS.

The above is sufficient to shew the leading position held by the JETNA LIFE in the Dominion. It isopular with thelinsuring public, because it furnishes Endowment as well as Life Insurance, of the MOST
SELECT CHARACTER, at net cost price. Its new Po icies are Non-Forfeitable and Indisputable after

belng three years iu force, and are rendered PERVECTLY SECURE by Deposit of the Fll Reserve
et Ottaa.

Before inauring elsewhere, examine the ffTNA LIFE'S rates sud plans, for it ha. the Cheapest
Rates sud the Best Plans nov before the public.

WESTERI CANADA BRANCH, No. 9 YORK CHAMBERS,
COR. TORONTO AND COURT STS.

W. H. ORR & SONS. Managers.

NO HOUSE SHOULD BE WITHOUT IT.
The 'Bedroom Sanitary Oonvenienco.'

Neatly made of Black Ash, Var-
nished, Net Cash, - $10.00

A Most Useful Piece of Furniture.

P erfectly Inodorous.

Supplies a long-felt Want.

IS SIMPLY INVALUABLE
Height, 19 in.; Width, 23 in.; Depth, 19 in.

Heap'S Patent Dry Earth or Ashes Closet Company (Limited.)
FACTORY AND SEowBoOM:TET.EPHONE No. . 57 Adelaide Stm t , - TORONTO,



1889THE MONETARY TIMES.

PARTNERSHIP NOTICE. Headqaîters8foi CeInIete Tbîeshin& Outs
Notice is hereby given that 1 have admitted

WILLIAM BRAYBROOKE BAYLEY, o Toronto,
as partner in the business heret.ofore carried on by
me at .54 Front street east, and respect! ully solicit
for the new firm a continuation of the favors
bestowed upon me during the p ast.

Al outetandmng accounts willbe.received and paid
respectively by me.

Witness: GEO. STANWAY.
W. PHILIP.

cI reference to the above, we the undersigned wil
continue the business under the name, ea le and
fIrm o! 8TANWAY & BAYLEY, sa Tea %rokers,
Manufacturers' Agent., and General Commission
Merchants.

Witness: GEO. STANWAY,
W. PHILIP. WM. BBAYBROOKE BAYLEY.

MACHINE OLS.
'Tisa Cent wise and Dollar foolish polic the

naing f cheap, thIn ouhs, for greatise
the wear and tear of your

machinery therefrom.

BY U81NG

" LA RD IN E,"
The justly celebrated heavy bodied

"Wearlng", 011, your machinery
will be free from accidents

and breakdowns.
BUY NO OTHER. Manufactured solely by

McCOLL BROS. & 00.
TOBOJSTO-

EXTR GQUALITY OF CYLINDER, BOLT-

CUTTINO and other OILS alwavs in stock.

D. Morrice.Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks &a.

ST. CROIX COTTON MILL
Tickins eiu Apron Checks, Fine Fancy

Ce, Ginghams, Wide Sheetlngs, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, F/annels,
Shaw/s, Woolen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

WATEROU8 ENQINE WORKS C0., BRANTFORD, CANADA

J. & J. TAYLOR,
rpOj:ONTO 8.A.FEE WO.E.

ESTABLISHED

1855.

MANUIFACTURRS 0,

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
se PRISON LOCKS AIND JAIL WORK A SPECIALTY.

We eau the attention of Jewelers to our new style of vieuand Burgiar Proof safes,

soecfafly adepted for thefr une.

_____ TO TUE BOOT_&SHOE TRADE.

i. H. Boflerell & Co.
MAUFACTURERS,

Beg to announce that their NEW SAMPLES
for the FALL SEABON will be ready lst
May, and will be offered for your inspection
by our Travellers immediately afterwards.

The New Goods will be found to- con-
tain many desirable features, and to be
even more closely adapted to the wants of
the trade than heretofore.
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North Dritish and Mercantile
FIR.E & LWiE

INSURANCE COMP'Y,
ESTABLISHED:'1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. 83,000,000 Stg.
Subscribed ................................. 2,500,000 "
Paid-up ....................................... 625,000 "
Fire Fund and Reserves at

31st December, 1884............91,597,295 9 6
Life and Annulty Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

I. N. 000CR, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE
Insurance Company

ESTABLIsHED 1845.

Year ending Dec. 31st, 1885:
Cash Assets, - $66,864,821
Cash Income, - - - 16,121,172
New Policies Issued, - 68,521,452
Total Policies ln Force - 259,674,509
Cash Surplus over all liabilities

(according to Stand rds of New
York State and Canada, 4j per
cent. basis), - - 18,225,058

DAVID BURKE,
General Manager for Canada.

Oc Union Bank Building, MONTREAL.Mail Building, TORONTO.

Fire Insiance Associatlon
(LIMITED),

OF LONDON, ENG.

Capital........................... 4,500,000
Beserve Fund .................................... 850,000
Goverument Deposit ........................ 100,000

.EAD OuicE voR CANADA.

Standard Bank Buildings, St. James Street
MONTREAL.

WM ROBERTSON
. General ilanager.

E. P. HEATON, Fire Superintendent.

THE GlSGO & [ID0ON
Insurance Company.

HEAD Omna. ]FORCAXUA

87 & 89 St. Francois Xavier St., Montreal.
MANAGEa, - - STEWART BROW'NE.

J. T VINcENT, Inspector.
B. A. DONALD8OI

General A ent, TOONTO
Aouve Aients Wanted.

Insurance.

TE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting f the Stan-
dard Life Assuranceto., held at Edinu , Tuesday,
28th April, 1885, the following result for the year
ending l5th November,1884, were reported;-
2,773 New Proposais for Life Assurance

were recbived during the year for............*$7,557,678
2,30 Proposals were accepted assuring. 5,89M,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices ...........................

The Claims by Death which arose during
the year anounted, including Bonus ad-
le ons to........ ................. 2,676,544

The Annual Revenue aniounted ai î5th
November, 1884, te.................................... 4,301,573

The Invested Funds at the same date
amounted to............................................. 31,470,457

Being an increase during the year of ......... 902,969
W. M. RAMSAY, Manager for Canada.

Office-A1 York Chambers,9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Inve.ted Funds ....... 24,500,000
Investments in Canada..............900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dweiling flouses and Farm Property Insured on

Special Ternis.
JO. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
90 Wellington St. B. Dominion, Montreal.

QUEEN
INSURANCE COMPT OF ENGLAND.

R. J. MUDGE, - - - - - MONTREAL,
CmE AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(E5TABLIsHED 1803.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital.....................81,600,000 Stg.
Paid-up Capital ........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuance company

OF CANADA.

HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VIcE-PEsIDENT.

GERALD E. HART,- GENERA MANAGER.

Capital and Assets, • $1,870,090 67

Losses Pald 1st Jan.,
1885,.-.-..... 2,870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TOBONTO OFFICE, 12 ADELAIDE BT. E.

BRITISI EMPIRE
M UrU.,

Life Assurance Comp'y
OF LONDON ENGLÀND,

ESTÂBLI5KRED 1847.

Accumulated Funds........$5,000,000
Annual Income................ 1,000,000
Canadian Investments ........ . 600,000

GANADA BRANGH, - MONREAL@
DIRECTORS.

AMES BURNETT, EsQ.,
President Montreal Stock Exchange.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JOHN HOPE, EsQ.,
Of John Hope & Co.

ALEXANDER MURRAY, ýEsq.,
Director Bank of Montreal.

ROBERT SIMMS, EsQ.,
Of R. Simms & Co.

F. STANCLIFFE,
General Manager.

C. GREVILLE HARSTON, Supt. of Agencies.
GENERAL AGENTs, TORONTO,

J. E. & A. W. sInfiTU
Active, reliable Agents Wanted.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, .. ... $10,000,000
Invested Funds,.. .. .. 19,000,000
Domhilon Deposit,.. ..... 107,176
Gen.Agents for i ROBT. SIMMS & CO.

Canada, GEO. DENHOLM, 1 Montrea.

Toronto-HENRY D. P. ARMSTRONG, 58 King S
East.

Kingston-W. H. Godwin, British Whig Building.
HamiIlton-GILLESPIE & POWIS, 20 James St.

, PH(ENIX
FIE INSURANCE COMPANY of LONDON.

EsTABLIsHED Di 1789.
Agency established in Canada in 1804. Unlimited

liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sac*ament St., Montreal.
ROBT. W. TYRE, Manager.

LODON& LÂNCÂ8HIRE
INSURANCECOMPANY.
W. A. SIMS. T. I. PRINGLE,

MANAGER. AGENT, To»oNT

Wmt Agents at Wingham, Bruuslu and Perth.

s.
Insurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPECIAL ACT OF THE DomiNo
PARLIAMENT.

PULL GOVERNMENT DEPOSIT.
DIRECrORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardine, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex.Lieutenant-Gov. of Ontario.
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.
L. W. Smith. Esq., D.C.L., Preg. Building & Loan As.
W. R. Meredith, Esq., Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Meusrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor Briti-4h Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq., Pres British Can. L. & In Ca
D. Macrae, Esq., Manufacturer, Guelph.
E Gurney, Esq., Director Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lke, Esq., Broker and Financial Agent.
Edward Galle . Esq.. Alderman.
B. B Hrclesssq (Messrs. Hughes Bros., Wholesale

Merehanis).
James Thorburn, Esq., M.D., Medical Director.
James Scott. Esq., Merchant, Director Dominion Bk
Wm. Gordon Esq.. Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.
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THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assois, - - - - $108,908,967.51.

When asked to insure in other Comp mies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

iu America.
2. It is the largest Lite Insurance Company by

mauy millions of dollars iu the world.
3. lt bas no Stockholdersn toaim any part of its

profits.
4. It offers no schemes under the name of In-

surance for speculation amoug its members.
5. Irs present available Cash Resources exceed

hose of any other Life Insurance Company in the
World.

It has received in Cash from Policyholders since
its organization in 1843,

S285,761,485.
It has returned to them, i i Cash, over

$2307000,000.
Its payments to Policyholders in 1885 were

014,402,049.
Surplus, by the legal standard of the State of New

York, over s13,000,ooo.
GAULT &'BROWN,

General Managers for the Provinces of
Ontario and (Juebec,

EQUITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.

HENRY B.9HYDE, Presiden

ASSETS, Jan. lst, 1886.. *66,558,887.5(
LIABILITIES, 4 per cent.

Valuation ............. 52,691,148.87

SURPLUS, .............. $18,862,289 1

(Surplus on N. Y. Standard, 4j per cent.
interest, 017,495,329.40.)

Surplus over Liabilities, on every standard o
valuation, larger than that of any other life
assurance oompany.

New Assurance in 1885..$ 96,911,878.0
Outstandlng Assurance .. 857,888,246.00
Total Pald Polley-Holders

i 1885 .............. 7,188,689.0à
Paid -lley-Holders since

Organiation ........ 88,211,175.68
Income .................. 16,590,058.1:

Imprôvement Duringthe Year.
Inerease of Premium in-

come ................ $1,480,849.0
Inerease of Surplus ....... 8,878,622.0
Increase Of Assets ........ 8,891,461.9

New Assurance written in 188, the largest bus
ness ever transacted by the Socety or byvany othe
compay in a single ;the business thre
mllons over that o1888, and that of 1885 eleve
millions over that of 1884.

Skilful Life Insurance Agents can do moi
business for the Equitable than for any other oon
pany, and oonsequently eau earn more mone foi
themsslves. Interviews and correspondenoe in, t

TH[ MERCANTILEGEICI
The oldest and most trustworthy medium for l

formation as to the history and position of trade
in the United States and Canada.

Branch Offices in TOBONTO, MONTREAL, BAL
FAX HAMILTON, LONDON, ST. JOHN a
WINNIPEG, and in one hundred and three cities
the United Staesland Europe.

Beference Books issued luJanuary, March, Ju
and September, each year.

DU N, W IM AN & CC

NEW YORK MAIRKETS.

NNw YORK, 2nd June.

The cotton market is steady and the quota-
tion for middling uplands, 9 3-16; New Orleans,
9dc. Flour ratiier more active; sales, 16,000
brls. Wheat spot about le. higher; options
opened weak; advanced 2e.; closing unsettled
with reaction of je. to #c.; sales, 8,552,000 bu.
future, 256,000 bu. spot; No. 2 Chicago, 84 to
854c.; No. 1 hard, 90 to 92c.; No. 2 red, 83* to
84c. store. Rye weak and nominal. Barley
malt dull. Corn sales, 85,600 bu. future, 215,-
000 bu. spot; ungraded, 31 to 42c.; No. 2 June,
42ï to 434e.; July, 44a to 45e. Oats-sales,
85 000 bu. future, 181,000 bu.spot; No. 2,a34J
to 344e. in elevator; mixed Western, 32 to 35c.;
No. 2 June, 33 to 33ic.; July, 32¾ to 33c.
Sugar dull and nominal; refining, 4î to 4îc.;
standard "A," 5 13-16c.; eut loaf and crushed,
6Â cents.

TORONTO PRICES CURRENT.

(CONTINUED.)

Bawn Lumber, Inspected,B..W.

Clear pine, 1iin. or over, per M ......... $36 00
Pickings, 1km.or over........................ 2600
Clear&pie ings,1 in ........................... 2500
Flooring, 1 & li in ........................... 14 00
Dressing........................15 00
Ship.cu lsstks & sidgs.....................11 00
Joists and Seantlin ............... il 50

Clap od, drossed **.*......*..*....12 50
=hing&Z, X., 16 in...................... 240

" xx .................................... 1 40
Lath .......................................... 1 90
Birch1. and... .............................. 17 000

Tamara e... ........................ 12 00

flan Weeds-v' M. te. fl.11.

Blrch, No. and 2 ....... .......... 1700
Mapbl d ..................... 16 00
CErrm,.of . .. ................. 6000

Ch ,rrwy , o . .... ::::::::::::..

Ash, whitedo......................... 2400
S blackdo " .............................. 1600

Elmsoft Gdo N..1..................... 1200
Cerock. ........................ 51800

,wi,1.No.1and2...............2500
oo " .............................. 1800

al, adgNo. 1 & 2.....................1300
Chestnut e .... ............ 2.. 6500
Walnut,1 in.BNo 2........ ........ 8500
Butternut "...................... 4000
Hickory,No.1&2................. 2800
Ba"wood cut.. ............ 16 0
W bitewoodd ............................. 3000

Ceai, Bardi Egg....................... $575
"d"do t nds... pli................6500

" i sNula.. ........... ................ 600
Sa t o Bloseburg.......................550

Briari ............................ 550
Wood, Bard, buet uncut........... 50

i 44 2nd quality uncut......350
d 64 cut andspIt..............450

"d oine, uncut........... ................ 700
e4 ut andasplit............ 500

Bt-labs ........... ............ 1300

U a ... .mw.

Bay, Loose Tlmaothy .............. 1000
di Clover ...... ........ 800straw, bundbed oat ....................... 900

44 oose.............................. 700
Baled Ba3T, firet-claso .... ....... 12 00

i disecond-class ................ 10 00

3800
280028 00
15 03
16 00
12 00
12 000000
250
1 60
200

13 00
100
14 00

2000180
75 002800
180
14 00
0000
30 002000
1500
3000
9500
50 0
1800
do w

000

550
4 00
6 0)

4 0

12 00
10 00il 60

8 00
1300
il 00

LIVERPOOL PRICES.
June 3rd, 1886.

8.
W heat, ................................... 7

"inter ......................... 7
"i W hite .................................... .00

Corn............... .............. 4
Peas ................................................... . 5
Lard ............ ...................................... 81
Pork..........................-.- -- 52
Bacon, long clear ............................... 28

"6 short clear ............................ 29
Tallow ............................ .............. 23
Cheese .................-.....---..... --. 42

CHICAGO PRICES.
By Telegraph, June 3rd, 1886.

Breadstage.

Wheat, No. 2 Spring, ot............... .uni...............
...... ............. June ..................

................. cash
a ley ...............................................

Rg Predctus.

Per Bush.
77 575

MessPork ...................................... $855
Lard, tierces..................................... 595
Short Bib ...... ............................ 5 5
H am s................................................... 00
Bacon, long clea................. 525

" shortcer............................. 550

000
000
000
000
000
000

JAMES PARK & SON
Pork Packers,

L. C. Bacon, Roled Spiced Bacon
0. C. Bacon, Glasgow Beef Hama,

Sugar Cured Hams, Dried Beef
Breakfast Bacon, Smoked Tongues,

Mess Pork, Piokled Tongues,
Family or Navy Pork,

Lard in Tubs and Pails.
The Beot Brande of E ish Fine Dairy SaitInStck

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
in1 tle Principal Points in manada ard tile

United States.

IT IS POSITIVELY THE

£fM From TORONTO
the Celebrated PuUmm a Palace

eping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago inI 14 Hours
Best and u t Route W MANITOBA, BRITSECL BAand the PACIFIC COABT.

Time Tables, Tickets ad genaFOR FARES information appy a&thO.
,Ticket Offees, corner aKlngand Yong ,

and20 Y Street, or t any of theCOompanys
Agents.

WM. EDGAR,
General Passe

.TOBEPH HICMSON,
General Manager.nger Agent.

PARKS'

Conon Manufa8ctes
Awarded the only "Gold Medal' given at the

Toronto Industrial Ehxhbition of 1886
for COTTON GOOD.

Fancy Wove Shirtings,
Fast Colours, Ful Weight.

Quality always equal to samples sent out.

O OT T O JSr.A. ]D mDS.
Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada

Bail Knitting Cottons,
Better Spun, Tw leached and Dyed than sny

other ithe market.
For sale by aIl Wholesale Houses.
No goods euine wthout our name upon them

No " private ."

WM. PARKS & SON,
(LIMITED.)

ET. JOHN, N.B.
AENTS:

WILLIAM REWETT, DUNCAN BELL.
Toronto Montreai

BEDABD GIRABD & CIE, Quebec.

1891

1
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

BIB ADOLPHE P. CARON, B.C.L., Q.C., X.C.M.G.
C. A. PENTLAND. G. G. STUART.

DELAIERE, BLACK, REESOR & ENGLISIH
Barristers, Attorneys, Solicitors, Etc.

OFITCE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
. D. DELAMEBE DAVIDSON BLACK

I. A. REEBso E. TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

. MULKEEN FRED. F. mRPEB

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OFFCEs-80 and 8 Ring Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

MOARTHUR, DEXTER & DENOiVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTEUB, Q.C. H. J. DEXTRB.
J. DENOVAN.

WINNIPEG, MA.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,

TOBONTO.

. J. MACLAMEN J. E. MACDONALD
W. I& UEBRBIT G. F. SHEPLEY
J. L. GEEDES W. E.MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, soncitors, &o.

OFFICEs-18 Wellington Street Eaat, TORONTO.

D. E. THOMSON. DAVID BENDERSON. GEO. BELL

YOLUME18th R Y

Bound Copies of the 1th Volume ot

1E "MONEIADT LIES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisem:nts, may be had upon

application to this offce.

PRICE,--- --- $3.

A Copions Index accompanies each VoL

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
56 ST. FRANCOIS XAVIER STREET,

. ONTREAL

STOCK AND BOND REPORT.

BANKS.

British Columbia ......................
British North America .............
Canadian Bank of Commerce............
Central .............................................
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co...........................
H am ilton .........................................
Im perial............................................
La Banque Du Peuple...............
La Banque Jaegues Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e.............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ......................................
O ntario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's »ank of N. B...............
Pictou ...............................................
Quebec ...................... ....
St. tephen's...................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Go.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co..%..
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Baning & Loan Co...............
Land Security ..............................
London & Can. Loan & Agency Co.....
London Loan Co...................
London & Ont. Inv. o................
Manitoba Investment Asso...............
Manitoba Loan Company.............
Montreal Loan & MortgageCo............
Manitoba & North-West LoanCo.......
National Investment Go..............
Ontario Industrial Loan & Inv. Co....
Gntario Investment Association.........
Ontario Loan & Debenture Go............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
RealEstate Loan & Debenture Co. ...
Royal Loan & Savings Go.............
Union Loan & Savings Go................
Western Canada Loan & Savings Go.

MISCELLANEOUS.

Canada North-West Land Go.............à
Canada Cotton Co...............................1
Montreal Tele aph Co. .................
New City Gas Co., Montreal...............
N. S. Suar Refnnery............
Starr M'fg. Go., Halax................
Toronto Consumers'Gas Co. (old).

INSURANCE COMPANIES.

ENGLIsH-(QuotatiOns on London Market.)

No.
Shares.

20,000'
50,000

100,000
20,000
12,000

150,000
85,86g
10,000
74,080

9 300,000
80,000

190,000
6,722

900,000
100,000

50,000
10,000

10,000
2,500
5,000
5,0001

5,0001
2,000
0,000

Last
Divi-
dend.

5
15
..... 

82
10
20
10

8
57j
20
24
51

10
41f

8
15
10
10
5
5

10
9

Nam oF CoPANY.1

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian................
Imperial Fire.........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ........-.....
Queen Pire & Life..

yal Insurance...
Scottish Imp.F.&L.
Standard Life ......

CNADIAN.

Brit. Amer. P. & M.
Canada Life .
Confederation Lite
Sun Life Ass. Co ...
Royal Canadian

uebec Fire ..... ,..
ueenCity Pire.
Western Assurance

Last
Sale.

May 22

17 18
8 1

66 68
158 16-

5 2
56

81~
28 9
47 49
82 88

291 926
2 8

38 34
............
............

June 8

1111118<

*15.
lu.

187i188

1 Il

1392

1

$248
50

100
40
50
50

100
20

100
100

50
25

100
100
100
100
100

50
200
100
100
100
100
20
50
50

100
100
50

100
50

100
100
100
100

50
100
100
25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

£ 5
$100

40
40

100
100

50

Capital
Sub-

scribed

$2,500,
4,866,66
6,000,00

500,00
500,00

1,500,00
1,500,00
1,250,00

500,00
1,000,00
1,500,00
1,200,00

500,00
2,000,00
1,000,00

821,90
5,798,80
1,000,00
2,000,00

12,000,00
1,000,00
1,250,00
1,500,00
1,000,00

800,00
..............

500,00
2,500,00
200,00

1,000,00

11000,000
1,000,00

000,00
400,00
600,00

600,000
1,850,000

450,00
750,00

1,500,000
8,000,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

850,000
629,850
700,000
900,000

4,000,000
660,700

9,250,000
400,000

1,260,000
500,00

1,250,00
1,700,000

479,800
2,650,00
2,000,000

800,000
500,000
800,000
500,000

1,000,000
9,500,000

£1,500,000
$2,000,000
...............

.......... "....

Cal tDivi- CLOSING PRICES.
Capital Reitdend

Paid-up. last ToBONO, Cash val.
6 Mo's. June 8. per share

00 $2500,000 i 960,000 3 %
16 4,866,666 1,055,400 82997
Co 6,000,000 2,100,000 3j 120à 60.12
C0 8142880 10,000 8
m 960,000 78,000 4
0 1,500,000 980,000 5 207ff0 103.87
0 1,449,067 875,000 80 1,250,000 100,000 3 0 09 0
o 500,000 55,000 8 104 20.80
0 967,830 270,000 4 132 132.00
o 1,500,000 480,000 4 133Î134t 133.7&
o 1,200,000 20,000 3 93 95 46À»
o 500,000 140,000 8
0 2,000,000 ......... ...
0 192,724 50,000 ...
o 821,900 60,000 8
0 5,750,000 1,875,000
o 1,000,000 200,00010 100.75
0 9,000,000 675,000 40 1,000 6,000,000 5 208 .
o 1,000,000 800,000 4
o 1,114,800 340,000 8ji124 132.50
0 1,500,000 485,000 3 lS.. 115»
0 1,000,000 210,000 ... 9..
0 600,000 85,000

150,000 . 96 48.00
250,000 . 60 30.00

0 2500,000 825,000 3
0 200,000 25,000 4
0 1,000,000 260,000 127 63.12
0 2000,000 1,150,000 4196.25
0 500,000 40,000 8 100 50.00
0 2,000,000 ......... 54 0 54.0
0 464,300 20,000 8
0 289,184 15,000 ...
0~ 390,8701 s a ,âi 8î

1 578,310 25,00004 ..
0 257,066 000..12.0

0 M,770P 80,000 Bk0 750,000 90,000 107 9092 10.87
0 668,92 140,000 4 127t 129 63862,200,000 1,100,000 6 207 208 108.5»

1 650,410 120,000 4 .8
159,000 4 317 58.5

D 611,430 100,0009 115 117 57.50
D1,000,C00 45I0,00ô 166 .... 166.001,100,000 185,000 4 121 127 121.00

1,100,000 894,000 5 ..
5 0 42,000 4 9 . ..... 4.

695,000 96,400 3 115f 117 115.7&818,180 502½ 18.5
176,984 100,000 5 16
5W0000 980,000 154 157J .50

I 464,M2 49,775 4 ... ... ...S 450.000 800 3à .. 4.0
100,000 8,000 4 .8.
12081 94,000 4.....

412,4338 ..... 3 .....8.. ...812,500 100,000 3 0.5
0 418,000 25,000 8 1058 105.7&

5,18 8,000 ...... ...... ......
0 6715 5,0004 4 .121 60.7
0 1,200,000 87000 4 127J.... .. 6.75

800,000 65,000 8 1
690 174,00084 2 112 55.

2390,000 5,10000 4 2..
600,00 190,000 4 166,e

1,4.00 60,000 ô 117 98 5

£1,500,000 £ 10,4080 173 75J
19,000,000 185,000. . 1.85 127 8.00

4 194 12,f 49.60
6 194f 193 77.90>10017,1..0000.0

5,000,000 005 155f 15 918

RAILAYPar eLondon,
RAILWAY. 5h.eMay 27.

Atlan tic and St. Lawrence.....£00 188Canada Paci8,00...................10 45
Canada Southern 5% l t Morgage . 108Grand Trunk ordinary stock,.... 11%

5% perpetual debenture stock 107do.1 q. bonds, 2nd charge 123
do. Fi0t preference.........1W
do. Second pref.00 k. 1
do. Third pref. stock.........100

Great Western ordnarystock. 2010/

............ "1 .... 4.6•.... 6 .... ......... .100 ..... 100.00......... ....... .8 . 91 9 10

Midland Stg. 1t mtg. bonds, a 94Northernof Can.5 %retmtge...... 100 107
do. 6tsecondmortgageg... ... 100 108Toronto,Gre & Bruce 6 % bonds ... 100 10%Wellington, re y&Bruce %lstm. ... 91

SECURITIES. .. . ndon,
May 27

daian Fovit deb.,ec................
do . 5%e Inscrb.d stock...
do. do r5esto 1885......... 107

Doainion 5 stock, 190, oc y........ .. 1 115
do. 4% do. 1904, 5,6,8.................105f
do. bonds, 4%, 180,86In . stock... 10

Montreal Harbour bonds, 5%9..............10
do. Corporation, 5 g1874.......100 .107
do. do. 51909.......100 .108

Toronto Corporation, 6%b.d....100 .. Sdo. do. % 1909, .Watr oksDe. 11t
DISCOUNT RATES. London, May 21

BanadBian G3ot deb.......g.,18......... ..

do. 6 do..... 1.........iI
TradeBils do...........on......... 1

do.19,d5.,.,8............... 10
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Insurance. __AgentsDirectory.

~EORGFl F. JEIWFLL, i C.A., 1ebi0 AddOntant
S, J Gad Auiditcr. Osce 4o. S odd elôe' anll,elrs' & IaRIactlles Dunda.Stteet,London, nt.

R 0.W. I&ACCIUAIC, Licenesed Auctioleer, Bro-

INSURANCE COMPANY.ker Gneral Ineurance, Paneenger and Real
INSU ANCE COMPNY estate Agent, 58 Spa? 1 . Street, Ottawa.

JAMES GOLDIE, GjUELPE, President. ROUT & .J&IAgents for o aI Canadian; Lan-
W. R. ROWLAND, Toronto, Vice-President. ichfr CanfasPited andi larine Soverelg

DIRECTORS' Fire; aieô tle Oonfode!ation Lite Ineirarico Cos.;
Canada Per. Build. & gav. ge.; London and Can-

R. McCulloch, Gat. A. Watts, Brantford. adian Loan and Agency do., Meaford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
S. Neelon, M P.P., St. W. Wilson, Toronto. ONALDSON & MIL;g, Collecting Attorneys

Catharines. C. Iliordon, Merritton. FOA'in e inrstfl, clctaits staterana
W. Bell, Guelph. J. L. Spink,lToronto. Generals ente, 3 ,elline AiStreetdast, oronto.

RUQEf SCOTT', & Managing Direete?. Special attention given te ivettlg£ti* Slow and Un-

TROS.WALMLY, - - Tretiir. atisfactô À vcôite, ô it f
and btaxagung Iielvenlt 31.1.1.; 40aidtingfBank,
Ineurance, Loan Society add Meirôaitile Books.

OB3Hd'2S ______
1.-To prevent by all possible means the occurrence

oavoidable Ares..
2.-To obviate hea" loses from ires that are un-

avoidable by 1h. nature of Work done in mille The Oldeet Caiât Fire Iasuràxce Comp'y.
aud factoriese.Th let4* d lreâsricCop

3.-To reduce the cost of insurance to the loeet
int consistent with the safe condúct of the

usiness. F QUE1E
FIREASSURANCE CO'Y

.- The Compa.ny deale only wth th1e principale o!
t.- etable imente inured by it, and combines E TABLI'slED 1818.
the self-interest of the insured with that of
the underwriters.

3.-Care, order and cleanuliness must prevail in all G@eriuent Bepost . $75e000
hasards on which a policy wili be grants 1.

3.-Al riesk will be in;pected by an oficer o! 1ten Agete-t. John, N.B., GIEOMAS A. TEMPLE.
Co.mpany who will eugge@t ixnprovemente ilalitax. 148.(400.M. GREER.
where necessary for safety against nire. " Montreal, TirOS. SIMPSON.

"4 Toronto, Ontario General Agen ,

Head Office: 24 Church St., Toronto. or O-n3''< "'""'' ** gent

W. IRELAND SCOTe r

Ber Gr. ORE DISTRICT

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WIT T. • • -

Organised 18t8.
PaEBIEsNT

Fie Insuance Company.
EEAD OFFICE, - - - GALT, ONT.

astablshed 1838.
PaessimeT, Ion. JAMS YOUNG, M.P.P.

VIot-PanesDNT, A. WARNOCK, Esq.

-A-AG,---.--. - - - - - R. 8. STRONG.

8.il~au.

Intercolonays. iwa
0F CANADA.

The itoyal Mdait, 'aesenger and Freight
A nd onDet*oe te

Canada & Great Britain
A&nd nltuc toth bst*sdnb

The West and All Points
On the LO*EIt St. LAÀ 1tINCÈ2 uni ïiAà X

DES CIALEUISalso NE« i ltU<S WIlCK,
NOVA SCôiTIA, PRINCÉ ED*ÂAIU

ISLAN, CAPE Ii1EtIO*, NE*-
FÔUNDLANli, BER1tUDA

and JAIIAICA.

New and Elegant Pullman Buffet Sleeping aid
Day Cars run on Through Express Trains.

Paseengere for Great Britain or the Continent, by
leaving Toronto by at 8W .30A. Train, Thureday, will

join outward Mail Steamer at lilax, Saturday A.i.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax, for shipment of Grain and
general Mechandie.

Years of experience haveôoved the Inteotloil*l
in connection with gtoai Lin.s, te ad trom
London, Liveroo and (Glaegow te II&talfx, te b. th.

quickest Freigh route between Canada and Great
. ritan

Informationsate Pastenge*a*d**?e*ht*rate**M
bw had on appli"ation t

9QrB.TB Oft~
Wesetn Fregt and Paseengor AgiJ1

93 BoWsn Holbuse lock, York St., Trono

D. POtlgG eBChiot Si*pethd6ht.
Railway Office, Moictoh, X.B., 15th Nov.,18&

,,,e.

Wh.* BARBER & BROS,
Ansesl, Decouaber 31.", 1885.S'* 6,119,5 47 laalr lus N. _Y.sandar. 708,13041tA PAPERMAKIRS,

oerstDec.31,1885. . 21,633,1 FIRE INSURANCE COMPY

Incontestable and Unretricted Folicles Protoctod FR N U A O O PY GEORGETOWN,-- ONTÂflIO
n.Forfeiture Law of Main. c eof the County of WelUington.

bNsovel and attractive plians, oombining cheap In- ÉMÀT» i

urance with profitable Inve ment returne. Business done exclusively on the Premiium Note

Strength and solvency; conservative management; system.
liberal dealing; dennite policies; low preniium. F. W. sO ,ASDAVIDSON, bk Pper Wee e mdo d

Prompt payment of losses without discount. Wesiden edretary.!SDA SN

Ax EABY COMPAuiT TO WoIM. GooS territory and Prsildiit Sdeay i
advantageoue termes te active men. HEAD) OFFICÉ----------GULPII, ONT. JOItN I. BA»IME

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DE, Socretary

TH:g OSHAWA

MALLEABLE IRON00.
mAmPOrUREEs o

MALLEABLE IRON,

O. A.TING8

TO oDUR io ArL Enueo»f

AGRICULTURAL IMPLEMENTS,
AND MISOELLANEOUS PURPO8ES.

eBHAWA. *cA»A.

TROUT & TODD,

IBSUR CE, COHERCIAL AMD JOB PRINTERS.
Every doscription of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in fret-claes style. We have for yearm

uatisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
69*" « hur"M-et.

McKECHNIE & BERTRAN,
Canada Tool Works,

u com e ou oMo
ehple Locomotive Builders, Car Builde

Implement ufacturers Planing Factories, oct.
ONTBRACTS taken and lfllles at ehorteet notice.

Tender given and Price Liste and Catalogues fur-
niehed on appiloatln.

ac0.D MsODA6. PAis 17

JOSEPH GILLOTT'S
STEEL. PERS.

I

Little Wonder Printer
Patented July, 1885.

printe 10 copies per minute. N ahn No
pr et'voller6Nosoiling 111e hanSe. SenS or
sample of its work, or cal and se it in operation
at

The Renmngton Type-Writer Agencya

84 King Street East, Toreuto.

AGENTUiWANTED.,

1898
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Leading Manufacturers.

Toronto Paper Mf. Co
WORKS at CORNWALL, Ont.

CAPITAL,- . .. .•. •. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

EngiHe Sized Si1perihe Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

post, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CotRonnD CovEn PAPEas SUPiRINIsHED.

pply at the Mii for samples and prices. Special
liu made to order.

THE PENIAN
MANUFACTUR/NG CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and e qual to hand knitting, inCOTTON, MERINO, WOOL, with three-ply heelsdouble toes for Ladies, Misses, Gents and Boys.

ils at PARIS, ONTARIO Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

18 8 ESTABLISHED 1828

J. HARRIS& CO.
(Formerly Harris & Allen),

STr.. J01:n*. 1N. :B.

New Brunswick Foundry,
Ralway Car* Works,

ROLLING MILLS.
Manufacturer of Railway Cars of every descrip-tion, Chilled Car Wheels,"Peerless" Steel-Tyred CarWheels, Hanimered Car Axles, Railway FishPlatesHammered 2hafting and Shapes, Ship's Iron ne

and Nail Plates.

The Canadian Gazette
LONDON, EINGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concernedi Canada, Canadian Emigration, and Canadian In-vestments.

Edited by THOMAS SKINNER, Compiler andEditor of "The Stock Exchange Year-Book" "dThe
Directory of Directors" (published annually), "TheLondon anks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or 84.38 perannum (18/- stg.) C

EDITOlUAL ARD ADVERTISING OPPICEs:
1 Royal Exchange Buildings, London, Eng.

-ç-R-- Id F

F
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TORONTO PRICES CURRENT.-June 3, I886.

Nameo of Article Wholesfole NameeofaArticle. leNamaotArice. Rate.plate.

Breadstuffs• Groceries.-Con. Hardware.-Con.
$ c. $e.FLouR: (P brl.) f.o.c. o c. $ c Almonds, Taragona. O16 O17 IRON WIRE : $ c. 0.Superior Extra......... 3 t5 3 70 Filberts, Sicily ......... 0 11 0 12 No. 6 P bundle631bs 1 75 1 85Extra~.............300 53 & wlnutsBord. 008 009 No.9 . .305 10Strong Baker@s.... 400 4 50 Grenoble ............. 000 0 00 No.12 250 2860Spring Wheat, extra 3 40 3 45 SYaRps: Common...... 0 30 0 35 Galv. iron wire No. 6 2 60 2 80Superfine............ 310 006 Ainhr................ 035 0 40 Barbed wire, galv'd 006 0006Oatmeal ... .... 3 75 3 85 Pale Amber .e050d055 I ainted 00 006

rnmea. ............... 300 3 25 MOAss:.................. 0 27j40 30 Coil chain I n. 06 004GRAIN .on ............ 8 50 8 75 RICEo: Arracan............ 350 3 75 Iron pipe............ 0 6 070FAll:Wha.. Patna .................... 0042005 " galv. ... o 035 040FalI Wheat, No. 1 ... 0 79 0 80 SpIcEs: Alîspice......... 0 11 o 12 Boiler tubes, 2 in. 08 08JNo. 2 ... 0 77 0 78 Cassia, whole P lb... 0 13 015 " " 3 in.. 11 12o. 3 ... 0 74 0 75 Cloves ..................... 0 18 0 25 STEEL:Cast.........012 0134Spring Wheat, No.1 O 80 081 Ginger,round..e025 035 Boler plate. 250 260No. 2 0 78 0 79 41 Jamaicaroot 023 0 27 leigli shoe ......... 200 225No.3 075 0 76 Nutmegs .................. 070 0 90 CU NAILs:BarleyNo. ....... 069 070 Pepper, black ......... 018 0 19 10to 60 dy. p.kgl100lb 255 260No. 2...... 0 6ý065 " white......030 033 8 dy. and 9dy...... 280 285No. 3 Extra 0 59 0 60 SUGARS: 6dy.handi7dy..........305 310No.3.......... 050 0 55 PortoRico d'rk to fair 006*006J 4dy. and 5 dy............ 335 000Oats .............. 031 032 Bright to choice 0 06 O064 3dy. ........................ 4 10 000Pea .............. 047 O 59 Vac. Pan Demerara. 0 070 07 HORsE NAILs:Ryen..............058 O 59 Jamaica, in hhds ... 0 05 0 ( Pointed and finished 1 40to45pcCorn .................. O0 43 O 45 Canadian refined....O 0540O06i Ordinary............... diset.TixothySeed,l00lbs 5 00 5 15 Extra Granulated ... ,0 o6 0 07 CANADA PLATES:(lover, Alsike," Il 25 Il 75 Redpath Paris Lump! 008 " F'" Arrow........... 265 2 75Red, Il 100Il2e TzAs: japan. 1Gr ........... 2527Hungarian Grass,I" 225 2 50 Yokoha.com.togood 0 18 0 Blaina............26 27Flaxscreen'd,100lbs 2 65 2 85 "dfintho O 185O53 Pena........... 2 65 2 7Millett, " 225 2 50 Nagasa. com. to g<>< 03 02 T1NPLA S:..... e....0 21
Pd fine to choice 0 23 0 30 IC Charcoal . 4 40 4 65provisions. Congou & Souchong. 0 20 0 65 IX " 5 65 6 00Butter, choice, P lb. 0 12J 0 12j Oolong, good to fine. 0 30 O 55 lXX " 7 00 7 50Cheese .................... 0 0 09 " Formosa ...... 045 065 DC " 3 75 4 10Dried Apples........... 0 03 0 04 Y. Hyson, com. to g'd 0 18 0 28 IC Bradley Charcoal 6 25 0 00Evaporated Apples.. 0 07 0 08 " Imed. to choice 0 30 0 45 WINDOW GLASS:

Hops ........................ 006 0 10 " extra choice... 0 50 065 25 andunder. 1 65 1 75Beef, Mess....··.....125)0000 Gunpwd.comtomed 020 0 35 26 x 40 . 1 75 1 85
Pork, Mess ............... 13 25 13 59 " med to fine ... 0 36 0 50 41 x 50 ........... 230 2 40Bacon, long clear...... 0 07 007 -" fine to finest... 0 55 0 75 51 x 60 2 70 280"4 Cumb'rl'd cut 0 06î 0 07 Imperial ............. 026 O 60 GUNPOWDER:

"4 B'kfst smok'd O 10 0 11 TOBACCo, Manufact'r'd Can blasting er kg. 350 0Hams.....................11014 DarkP.ofW . 0 42 0 42 "sporting FM...... 475 0Lard ........................ 0 09 0 09o Brights'rtsg'd tofine 0 52 0 58 " 1" FFF-. 500 0Eggs, P doz. .......... 011 012 " choice ... 068083 " rifle ............... 7 25 000Shoulders ............... 0 07~ 0 o8 " Myrtle Navy 0 54 0 00 RoPE: Manjlla.........O 09 10Rolls............ 008009 Selace ..................... 0 43 053 Sisal............... 0 07à 0 07tHoney, liquid ......... 0 012 Brier ...................... 051 0 00 AxEs: L'man's Pride... 0 00 7 75comb ......... 0 16 0 20 Keen Cutter ............ 825 850
Wines, Liquors, &c. Dufferin .................. 10 00 0 00Salt. Black Prince............ 8 00 8 25ALEn: English, pts....... 1 65 1 75 Lance ..................... 10 75 net.Liv'rpool coarse,Pbg 0 65 0 70 " qts....... 2 55 2 75

Canadian, ? brI....... 0 80 0 85 Younger's, pts.......... 1 65 1 75 Petroleum." Eureka," P 56 lbs.. 065 067 f " qts......... 255 2 75
Washington 5o0 o000 048 onTEs: Guinness, Pte 1 65 1 75 Imp. ulC*8"TiTo6"iide G' onTn: uirmssCanadian, 5 to 10 brioC. Salt A.56 Ibo dairy 045 000 " <tS 255 2 65 oa in5tîbî 18«ORice's dairy " 040 000 BRANDTr : Hen'es'ycase 12 25 12 50 single bris 0 181 000Martell's " 12 00 12 25 Carbon Safety ......... 090 00Leather. Otard Dupuy & Co" 10 50 il 50 Amer n Prime White 0 24 O 00J. Robin & Co. " 1000 1025 Water ' 1 027 000Spanih Sole, No. 1. 026 028 Pinet Castillon & Co 10 00 10 25 Eocene .............. 030 000

8.,g ir"No. 2 . 024 026 Ain tilon & Co 1E - - 3Slaughter, heavy 027 0<29 A.G ri 01o18.5060N" ih0 25 O 28 GIN: DeKuypers,pgl. 2 7 2 75No.2 020285 IlB.& D.0... 000ooChinaNSo.e 0 23 0"IdGreen cases 4 75 500 Cod Oil, Imp. gal. ... 060 065China Sole ........... 023 025 di Red " 9 00 9 25 Straits Oil Il I ... 050 056Harness,heavy.... 030 032 BoothaOldTom... 1 7 9 Palmslb ........00 009S light ......... 0 26 0 28 RuM: Jamaica, 16 0.p. 3 25 3 50 Lard,ext.Nol Morse's O 60 0 65Upper, No.l1heavy ... 0 37 0 40 Demerara, " 30 32 Orditiary No.1 Il 055 0 sru. light & med. 0 40 O 4% WIN-R. 0a:2 Linseed, raw...... 0 2 065p klna, French ... 0 80 1 80 Port, common.......... 1 25 1 75 Linseed, boiled......... 0 65 0 68English... 070 080 " fine old............ 250 4 00 Olive, P Imp. gal. ... 080 1 10Domeasti 055 060 Sherry, medium.....225 275 Seal, straw............... 000 000Veals ... 070 075 ld..... 300... S" pale S. R....065 0674eml4k Calf (25 t 30) O60 O 70 CHAMPAGNE .p300 4 50 irits Turpentine... O 58 O6036t44b......... 0170 080 B. & E. Perrier-FrenchCalf. 110 135 lot quality, st7N...... 0002200 Paint,, &o.Splitslarge,9lb.... 0025 028 in Dut..".d05002600Ga amabl......... 020 0724 BodPi.e.......d00La0700EnamelledCowft 017 019 A ,6 ... g. 0091500 White Leadgenuine

Daeras..................... 0105 0g06..repts1 00 0 3 i2 Yellw..OchreFr'nch...50 0140

Patnt...".50.007000 98 ... 600 700 W iteLeadNo1 ... 500 80PebblesGrain..F01' 017 Du iltriskyt 16.O575 V . fu.00.80 600Bufs,.reen................. 05130015 nvo.r2o...6450500
CuredandIntedlb..04000 D'm'cIn Duty P dry.....l500 600mbet .. b0 0 .Bond Pad Red Lead...............4 50 0 75Gambwr..u......... 0602 00.oc.Apum......Venetian Red, Eng...0 02 0 03
T ual ..... .............. 00 Pu pt 1 00 328 Yellow OchreFr'n b O 014 (02Dra......0 50650Id "Id 0 90 298 Vermillion, Eng.....070 08004 25 *n.p. O48 1 52 Varnish, No. 1furn.. 080 1 00Rides & 8dns Per lb. F'mily Prf Wiaky o 53 1 64 Bro. Japan...........080 1 00
Stees, gren......b....0 00 0 O dBo)bn 053 1 64 Whiting .............. 0 0Coagen 0 0 0 "Rye and Malt ... 050 1 54 Putty, per 100 lbs 1: 9025Cured and Inspected O08 O 0 D'm'aticWhisky32u.p 0 45 1 4() 22Calfskins, green .O il0 O 13 Rye Whisky, 7 yrs old 1 O5 2 16 Drug.

cured.012 0 14Sheepskins........... 1 01 M Hardware. Aloes..................020 O 70Lambikins........... 030 000 O c. $Oc. Alum ................ 002 003TaIlow, rough .... 02 0 00 TiNs Bars 7plb. ....026 027 Blue Vitriol ..... 005$ 0 06Tallow, rendered...0 04 005î T,at........... n u ng,0%A

WooL
Fleece, comb ord...

South own...
Pulled oombing ......

super............
Extra .........

Groceries.

o0MMs:
Gov. Java 7lb.........
Rio ..................
Jsm aica .................
M ocha ....................
Ceylon plantation ...
Ias: Herring, scaled
Dry Cod, 112 lb....
Sardines, . ......
'Urr: Raisins,Lay're
Raisins, London,new

dBlk b'skets,new
IValentias, new

Ourrants Prov new
•N'-•Patr•

dé Vostissa...

0 17
022
0 18
022
026

Oc0. Oc.0 22 09g7
0 092 0 10
0 15 0 22
024 026
0 22 027
0 17 0 19
375 4 00
011 012
250 275
3 25 350
3 75 4 00
0 0 009

O 6 07 J

0 0 01

i. go ........... .............OPPER: Ingot .........
Sheet........................

LEAD: Bar.............
Pig ................. .........
Sheet........................
Shot .......................

ZINC: Sheet .............
Solder, hf. & hf. ......

BRAss: Sheet ............
IIRoN: Plg.

Summerlee ............
Cartibroe.................
Nova Scotia No. 1...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers...

"4 Band ...
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALvANzIEDIBON:
Bet No. .2.....

24...............
0& .....

0 13 0 14
0 20 0 22
0 04 0 04J
0 03f 0 04
0 044 0 05j
0 0
0 04 '0 041

o 18 0 19
0 20 0 22

00 00 19 50
00 00 18 00
00 00 19 00
2 50 0 00

1 65 1 70
0 00 4 00
2 15 225
215 225
2 00 2 25
4 00 4 50
0 12 013

0 0 000 005

Brunstone ...............
Borax ....................
Camphor.................
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salt.
Ext'et Logwood,.l

" " boxes
Gentian .........

lycerine, per lb.Hellebore ........
Indigo, Mada..
Morphia Sul.
0 ium ..........
0 1 Lemon.
Oxalic Acid.
Paris Green.
Potass Iodide.
Quinine ..........
Saltpetre ........
Bal Rochelle.
Shellac ..........
8oa" ...........o

Soda Bcarb[f ....Tartarlo Aà .......

0 ()40 12
0 35
0 10
0 02j
035
0 oj 0
00 0
014 0
012 0

0150 17 0075
1 90 2
330
300
0 12 0
0 16 0
3 75 4
085 0
0 og
086
025 0

285 I065 0
13U 1ILD 9ý 1 r
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CANADA LIFE ASSURANCE COIPANY
E8TABLISHED 1847.

Capital and Funds nearly..$..%.. .......... $8,000,000
Annual Income over ................ 1,800,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.B.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. H ILrL, Secretary.
ALEX. RAMSAY, Superintendent.

CON ]E DE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital.................... $1,000000
Goiernment Deposit.......................86,800
Capital and Assets 8lst December, 1884.... ... 2,415,944

HEAD OFFICE,---- -- TORONTO, ONT.
President, Sir W. P. HOWLAND, C .B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. Ryan, Esq., M.P.
W. H. Beatty, Esq. B. NordheimerEsq.
Edward Hooper,Esoq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Leé, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - . J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
o' c A A .

Therapid progress made by this Company may be seen from the following
"ttement.-

INCOME. AsSETs. LINAssraÂucus

1872 .... 8 48,210 93 .... $546,461 95 .... 81,064,850 00
1874 .... 64,073 88 .... 621,362 81 .... 1,786'892 00
1876 .... 102,822 14 ..... 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 .... 8,374,683 43
1880 .... 141,402 81 .... 911.182 93 .... 3881,479 14

1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19

1884 .... 278,879 65 .... 1,274,397 24 .... 6,844,404 04

,The only Company issuing absolutely Unconditional Pololees.

THOMAS WORKMAN, R. MAAULAY,
PIREsDENT. MANAGING DIREcOTOR

A. H. CILBERI, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, presents the following

fainancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. lst, 1885........1,048,299 00
laome During the Year endlngDec. 81st, '84, 476,6380

ANDEEW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Prés
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

4LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .. .. .. ••. ••. ••... .• . *10,000,000
Funds Invested ............ 24,000,000
Amnual Income, upwards of ... 0.,000
lnvetments In Canada for protection of Canadian Policy-holders

(chiefly with Government) exceeds, S600,000.

erderption of et nsured at moderaote rafteso premium.
LI.Asres rated f In ani the moat approved forma.

Head Ofice for Canada--Royal Insurance Buildings, Montrea.
JOHN MAUGHAN, Agents for M. H. GAULT,
JOHN MAY Toronto & hefgent,
£ Emq K A ES, J *01 W. TATEN. •
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WESTERN

FIRE AND MARINE. INCoPORATED 1851.

Capital and Assets,...... ......... $.... 1.688,112 00

Income for Year ending 81st Dec., 1888,.. ... 1,001,062 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director..

JAS. BOOMER, Secretary.

LIFE
THE FEDERAL
E ASSURANCE COMPANY.

HEAD OFFICE,-- - - - - HAMILTON, ONT.

Guarantee Capital .. -- · · ·· · ·
Deposited with Dominion Govennment

$700,000
51,100

NON-rORFEITABLE POLIIES ; TONTINE INVESTIENTS,
À-ND

Homans Popular Plan of Benewable Term Insurane by Mertuary
Premi-ma.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance

TIRE«& wND
Company.

M A I N 1ZE.

Cash Capital and Assets$..1.......... *1,188,666 52
INCORPORATED 1888.

HEAD OFFICE,-- ---- TORONTO, ONT.

Hon. Wm
Geog
G. M.

BOARD OF DIRECTORS.
GovnNo.--------------JOHN MORISON, EsQ.

DurpuTr Gov»»NoR. - JOHN LEYS, Esq.

a. Cayley, John Y. Reid, E Lq. EC. D. Warren, Esq.
Boyd, En. Henry Taylor, Esq. Geo. H. Smith, Es%,

igon sq.
090. E. ROBINS,

Asaistant Se retary.
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Toronto Lead & Color

8 8 10 Pearl St., TORONTO,

MLA~TE ACUR~E,8 C

WHITE LEAD,
Pure Prepared Paints, Ready for Use,

Yermillions, Wood Stains, Colors in Oil, &o., &c., &c.

WHY TORONTO LEAD & COLOR CO.'S I heiR1snable

PURE PREPARED PAINTS
nul Me- 1 5111 10à WW

DJROWT 0kAD

(ÔLOIV\OMPANY
BEST.

The greatest care is taken in securing the finest quality
of materials which have been proved by long usage as the
best suited for their covering properties and durability. They
are compounded according to rules of proportion prescribed
by the best painters and established by experience. The.in-
gredients are ground together and intimately blended by
processes far superior to any others adopted in Canada, and
the Paints are as near perfect as it is possible to make.

They
offered as
the cheap

are as much superior to the inferior qualities
the best machine made American watches are to
foreign makes.

Unequaf.ed for WrITEnt4E, WKNENEB0
a"d BODY.

Grou.d speIally fer Paaters' e.

Per al by Uardware Mad Pains ad Oil
Dealers.

Factory: 8 and 10 Pearl Stret
Teroite"e

FOR SALE BY DEALERS IN PAINTS AND OILS.

1896
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