
THjE

TARY TIM
FIEW AND INSURANCE ClIRONICLE.

Toronto, Canada, JuIy iS, 1904.

CONTENTS



an onseqeitly mark thixgs doiwn ta the lowest possible per pou'nd. Choice Canadians seli at 122c. The
prcs, that if they canmpt obtali< cash or its equivalent i report says that conditions for dom-estic animais in

aue they sufft los. Be loyali to your oivn district. Assist the Qld Couintry are good, pastures bigexcellent,

ofevrytrdedscun b gvighi the cash wihwiht u remak that if the piçes onth sd were

do o ndyo wil in tat çvry efotput fort in this way le, no doutacniebl rg useswo
wil edun t yurn itets. Itis true that the lrge bethe resuit.

deatnna soe ny bal to buy cheprn lrger _____

quantities, but ths çs ofse bytecper retl adcst

of labor locally.. Yotiwl also have the satisfaction of feel- THElj F'IRE WASTE.

, It s wel know fact i somne istances people have Sucesive months of the present year do not
reahe teircrdi liitinevery store in the place, and have afford much cornfàrt ta fire iuderiwriters in the

te oeto. ASigbrn tons thiat ifthere is any d< - figures of fire loss Éièsented. The aggregate loss for
i fbuiness away, the etedit systern and not cashr one will

doi nthe long run. It may nxot 1>e possie to introue a the Maf year closed with June is shown to be $172,-

cas sste a onebut I onot thik we rsk anything in 534,000 as compared with $83,75,4,000 in the first haif

gvnth ujet all ulct possible. year of 1903; with $87,O$5,000 ith eiod of 1qi02;

-*>ad$892,o,13,9,0an $6,9,, i three

THE LVE SOCK TADE.precedig similar haif years. True, teconflagrations
ofFebur and April swelled the figues to abnormal

siethis hl.But the stiig fac rernins that eveýn
Trade~~~~~ ~ ~ ~ ~ in*tl tbt h oot etr fw eutte extraordiay bunnsat Baltimore
markt ad te jnctin yrdshasbeensomwha an Toonto the losses inthe firs hfofthe year are

slow esecillyat he ormr, her th qulit of greterth m in e ame time of 1903.

a rsul pice hve aned isinclyeaserforex th mnthofjue ~acmie from the carefu1Iy

realy oodcatle aned t vry itte lsstha Th folowngtable exiisthe lose y irioiths for

degre o fimnes, epecall forgoo grdes the190. 103. 1904.

offeing beig o theshot sde. ogswerequoed jnuay $5,03,80 $13166350 $21900



TUE-1 N1NrT IMVES

,arly a million dollars; copper ore and
2ms niext in value; bog iron ore and
,gether reached an output of So,ooo
-e bas declined from its proud figures

to a' beggarly $8,214. Bricks were
-nber.of i20,000,000, and the output of
- was good. Slate is a considerable
nt has been made to the quantity of'

Thie following table gives the total
mines shipped or used on the spot,

ýors' reports, with their gross value at

eld of the mines in
,ar i903:

Quantities
Shipped Gross
or Used. Value

112 $ 300

angry. They said: "Here you Jet unknown Yankees
corne ina and do a business without restriction that
you will flot allow your own well-tried and weIl-
known subjects to carry.oni." Here was a clear mis-
take of the Colonial Office, even at 'that early day.
Anothler thing that irritated the Quebecers even more
was that they were not told why the Royal Assent
was withheld.

Finally, in despair of ohtaining authority, it was
resolved to begin business without it, and this was
accordingly done on the second of April, 1818, not
quite three years after the battle of Waterloo. The
Articles of Association of the Quebec Fire Assurance
Company were signed on that day, and the first policy
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un 'and down another, and so esti-

ontents and value of tens of thou-
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The winiding UP of the Perseverançe Home Assurance

Company, Limited, o f Leeds, marks the relmoval Of One blot

from the good fame of British insurance offices. The comn-

pany was one of several that seek to combine bouse-puir-

chase with life insurance; a form of business that is in no

good odor. The concerfi was practically a one-miai af! air

despite its nominal capitalization of £îOs,oOO. It was regis-

tered in j898, and seems neyer to have been solvent since.

As the books have flot been entered np since 1902, investiga-

tion is carried on with diiculty. It is estimated, however,

that 5,ooo of the 7,500 mnembers sensibly allowed their poli-

cies to lapse. About £3,ooo of the £5o,ooo receipts remain,

but there are rio free assets of any description yet traced.

The man, Cooper, who promoted and organlzed the swindle,

hasq thus far eltuded every charge of direct fraud. As inves-



1wiWred~ less thasi last year, a fact which speaks for itself PETERBORO IIYDRAIC IFT LOCK.
as to indstrial activty and4 demand for houses. I arn sorry-
ta have to admit, howeyer, thot unsanitary conditions are On~ the 9th iflst. an event too1k place in th~e Trent Valley

~hlig to lessen, <during these sumrner months, the, popula- Canal whiçb mnay be looked upon as one of the niost auispici-
~tion of the city. There wvere 217 deaths last wceelc-I33 Of ous in the histoxy of Peterboro, and that imuportanit section
*hem uner one year old. This is a serious rate of mortality, of Ontario; naiuely, the long-lookee-for opening of th~e
nivch moQre due ta dirt and overcrowding than to h~ot weathier, hydrauil lift loc* on that canal, the largest of its kind in the
oif wbiçh. e hae ot had zpacl. The 'quality of the milk sup- world, and the only one, we helieve, o~n the Anierican con-
ply is bImd too, and efforts are being made by the authori- tinènt. It 'w build to overoue the fait lin the waters of the
ticsa nd lby prvte enterprise to improve it. river Otonabe;, the difference in levation heing 77 ft. The

Quite a liey dicuion took place in the city council canal is now open for contifnous naigation from. Ieeley's
yetra ver the proposai to give to the hIdustrial Exhibi- Falls, onx the. Trent iver, to beyond the shores of , Balsam

tion~ Associto ioç o to help in the establishing in Mont- lake, a distance of 126 miles, through a rich agrieultiixal dis-
0el f a permanen Ex ibiin the dty to 'iwn groundsa and trict, ad oits advoate clim ffers the s1hortest route

buldns n to c o fiances of the saine. It was con- from the North-West w1'eat fields 0 Europe. Of the above
tendd, n te oe hnd that so important a cty as Mont- difference in i9vels, the- ~lift. lock disposes 0f 65 ft. the other

relouh to have an Ehbtion annually or j>iennially. and being. overcome 4y alock. of ordinary type at the debouch-
thtti doation. by the city woutd secure a larger ment of the canal iiliQ the lalçe. The lift loelç, it ls calcu-

grn roin the, Goernme.t. On the other~ hand, it was con- Iated, is equivalent. to 95* least five ordinary locks, wben the
tened hatinay oherthigswere far miore needed than elevation tq>he overcme, the *lie in which this is to bie doue,

thswhchwalkly toprove an epnie aai. Besides, and capacity fra lag quantity of traffic are all considered
it as oubed heter heExhbiton oul bc'mae o Anu enrious qunttyo cemen~t wvs used ini the construc-

pay Nvethles, he$ioo asvoted, the divisonin l tin ofte yof teloc It would occupyo mnuc space
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ourciy fthrs n esectofa rqustmad b th Gan ft. , h basenhi uiedaeter of the cylinders
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by snie$32,oo. A intrutedby he fnane cmmiteeof 5 f. Te wigh of ate incac- cambr i abut ,30
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,It liad been prepared by the sub-corn-
is, who described it as fair and equit-
ivid, as representing a large number of

the bill as it stood. There miglit be
ggested in the House. The clause to
Df lapsed policies was amended by ex-

ta ten years. A clause exempting out-
i this operation of the act was added.
:d ta an act representing the Canadian
in the Mutual Reserve Fund Life As-
-k, and the bill was reported with mninor

no douibt, to a large class of private investors, executors
and administrators, bankers and dealers in securities. Mr.
Wolfe cites the fact that in the wills of two prom~inent financiers
who died in 1902 and 1903, there was fouind a provision
directing the executors to invest the proceeds of the respec-
tive two estates only in the securities found uipon the list of
one of the large life companies of New York, Thus, lie
argues, the wisdom of the finance committees of insuirance
companies appeals forcibly ta the intending investor as a
good guide.

BANKING AND FINANCIAL

fire insur-
n to Cana-
millions of
ýearly add-

The Traders Bank has reasan to be proud of its new
bank building at Kincardine, Ont. It presents a very band-
some appearance.

The Cariadian Bank of Commerce is mnaking good pro-
gress with its new bank building at Orangeville, Ont. It
is beintw 'built of red brick with handsome stone facinzrs.



THiE MONEÊTARY ýT ME Shpets of cheese last week froxu Montreai were larger
than has been the case fo>r sorte t ime past, in fact,~ drrig the

TRDERVIWAND I<N tRANCE ÇURONICLE present season. Tlxey were 104,252 boxes, but this is still

________somne 32,oe boxes behind the figures for~ the correspondinig
F,,SABLýHFD186 - PBLIBED VER FEIAY eek of last. year. Total shipments $ic navigation opened'

Trâo scito.pybei vac-aaa r Bianadt UtdSae. have been 525,43o boxes, eompared with 751 boxes it this
e.0 pý a.-;F.riXý 0250p., Si.le opýs üýc tm. a year ago. The exportation of butter was aiso larger

PULTHU: HEMOETRYTIESPR-lll.,aCo. OFCND, IUT. last week, being 18,512 packags. Altogether, tlhere have
been sipdthis season 86,o9g p>ackages, against 6o,989

ROBT.~~~ ~ ~~ J.CRSI, riýtTH .nBRTOVC-Peiu JAS. BWDLY, Eftor pakages last~ year at same dte
The amalgamated Meat Cuitters' and Butchers' Work-

P V~~oe~T~rot~ ~men's Union have called a strilce of their mena, and ah'eady

TORONO, CNADA JULY15, 904.nearly 13,000 men in Kansaas Cit, Mo., are out, the chief

packiag houss fect ben rour, Swrif an Cuaby, In St.
joseph, Mo., soe5ooo bands are out, whie in St Louis,
Siotux City, Omaha, anà-one or fwo other packing centres,

seveal uded mien <are alo 'affected by the strike order.

Latr rpors sy tat ow t last5ooeo en are affected.

Mecat nai.For somethin li3e tw eas we led rcshv made a jupas aresait' of the

publshe grtis eekby eekthe pplcatons adeto he roube, nd t isnotunlkcl thaýsoe efectwil befel

Lononofics f heCandin ovrnen, nd hoe ad hrealoasshul i cntnu a-y enthoftieth

toth Cnaia sctonofth Ipeia nsitteofpesos rnrianpakig ose wllhae o to epot himet

askngtobe utincoresonene ithCaadanmerhats inordr o uply heloaldemnd wic woldtho 4

wihaviwt rae ehaedscniud ulsin hm, mr xpr rdeit tehns fti cmay



E IVIONETARY TI1MES

!ýNDENT ORDER 0F FOREBTERS.

(CONTINUED.)

I.O.F. AN~D OLD LNE COMPANIES.

rightly admîts tises-e are no, shareholders i

~whici to share dividends, but tise Dr. migh

LSelf tise trouble of annoulicing such a fac

of tise <Order are on equal footing with hini

tiser meember of tise Supreme Court, conse
-4~i *nllq -P,, q did thse members froi

s _ g,,st that two or more disi4terested parties be àppo1fl
periodically as auditors to examinie the bookis and furnis
report. Reference is then made as to the mnanner iii wli

business is conducted by "oldi une companieýs" as Lolo

"On thse payment of every annual pfemniumn there mnust

Sdeducted a certain percentage as a renewal commission

*t be paid to the agent." in this respect whiat is tise dîffere

t, between those parties who are called agents ini the old

.. companies and those parties called "organizers" in

IOFand who were paid for their services the sum

nearly $200,000 in 1902, and how dlo those figures consi

0 with the statement made by the Dr. where lie States

1, securing of new members in thse I.O.F. 4'is practically
-~of costs."



Yorrmrs in referec tu rewards in the I..F in tndnf the Insurance Department at Ottawa and that
yuisuofMy6hfor "mrri os worik by vazieus ladbefore tembrsip; in the for'mer the amount is

t)rtlrii" vz. Agrndcr~oss oi er for> the RUH.C.R.: pIaced on debit side of thc cash account as being $4,355.68,
goldwathesby he alfdozn,"etc., re4a to mry imuiid a the lattr on the credit side of the cash account, and stated

prsetaio i 89 o -hesunof 95oot n f the ex-. as ben n uded and twenty-one thousand and sixty-
ecuiv mmbes fth orer wo as thse. drawing a salary çhe olas an thia error bc accounted for?

cu tormore than the Premier of Canada, as a slight mark NUIYBNEIS
oappreciation of hie vainable services and untiring work. I hsdpýmn ftescey hc sacmed

Teewer alo two ot1her iavorites of the order wlio were iths4totecey hcbsacOiTrCI
~~~iia44 ~~ ~ ~ ~ al onS f~*c tt~ a~s~ino h ne, and which no dpubt is highly appreciated t>y those

anacmm o wkhptoth pesattie who are recip ts of suc hbnfts, but I was surprised to
Supem Cur, n acontofw c d upt h rsn ie fn h immense' addition in the ontlar lin this departmenti

1 aefiled to notice having been pldunder the heading alone for igo3 copae 4 t ~that of the year igo which
of xpndtues, the sums referred to may have been nuide is on an average over~ tweve i4nred andc fifty per cent.,

ju5 by prvt sbcipnot ofthe purss of t}Iose gover- teefr ftedano thesrpu cotne in jlike propor-
ing h ~scheme (?) if not I would lilce to have the niatter toasthe oiety gts er it wi no e a diffcult matter

ccutdfo intebl of epenses, and also to, bec luformed tIUa
~ ~,to Iesseii the 9uu if the expenditures increase in like pro-

i f t e s m s e n t o n e a b v e e r e n o t o b t a n e d b y r i v t e o r t o n n o h e r d e p a r t m e i t s 'w i t h q n t s u c h nm e t h o d s a s g i -

to ~ ~ ~ ~ ~ a sqadrtemny hc eogdtotegnrlemer et. of a moercn ae therefore think as Ihave

andexpnss o te ode onth is jly nd stjanar exmiatin c pblshe o receipts n expenditures, as
in achandevey earin he utue.reqieste - n198 yseo the representatives of the

OTiiz EPENES.Suprenie Cour and. alo 4eo h nieiibers to the High
In te reort f th Suprinendet ofIiisraný an Courts as I hve led noc

ite '~~~~~~~~~~~~~ ~ ~ ~ ~ ~ ~ ~ ~~ yiaiutn o$8816 smninda en h ot ncnlso a a w rmr uiose eab

to the ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~u theftetinilmeigo h urm or pitdb h re taslr f$-ooprya a

hed i osAnels n 90,whchha nt ppard n h ad m urriedtht n opain te igre i te w

offiial rgandurig th yer ae.Wyhsta mut saeinsa eepeetd a hr sadfeec n

beenonitte? A exlanaionfro th oficils wll c d- te epenitur of$2I,27.66 an to hatendthik tat
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department would not bc -able to control it; that o f the ninety- were present Mayor Urquhart, President J. F. Ellis and Sec-

nine men in the department, thirty-five were absent froin duty retary F. G. Morley, of the Board of Trade, Chief TThhoorrnnpp--

for one cause or another, and that the supply of hose is in- son and City Treasurer Cody. The treasurer shows a bal-

adéquate. Hence, before the end of july the whole city will ance on hand tip to june 30th, including interest, Of $55,-

bc "pink-slipped" by underwriters, unless there is a change 656-59, as against $54,727-89 on -Julie 30, igo3. The following

in the conditions. Those familiar with conditions in the city disbursements were ordered for the year: To the widow of

say the whole trouble is politics. F. G. Russell, $30 per month; of Harry Clark, $35; of Walter

Collard, $15; of Thomas Deacon, $12; children of D. J.

We hear that Mr. H. N. DeWitt, who was inspector of
Nolan, $3o; Mrs. Everest, $5; widow of Arthur Potter, $20.

the National Bank of Ireland for severai years, has been

appointed inspector for Ontario of the Guardian Assurance A recent circular sent out by the Manchester Assurance

Company. 
Company to its agents shows that the company will con-

tinue to do business in Canada. The following is froni the

The Liverpool & London & Globe and the North British

& Mercantile paid between something like $5,5cocoo for circular letter sent by Mr. James Boomer, manager for

Canada, to the company's agents in the Dominion: "Re-

claims arising from, the Chicago fire. The JEtna, Hartford, ferring to our previo u ý communication, under date of the

paid $4,100,000, and Home of New York $3,070,000. Suppose 17th of May last,, I beg to advise you that the provisional

these cornpanîes had gone on the principle which so many agreement entered into for the transfer to the Atlas Assur-

advocate of 'ýliving froni hand to mouth," where would the

'funds. corne from to, pay fire claýms caused by a conflagra- ance Company, Limited, of the Manchester Assurance Com-

pany, has now been ratified by the sharcholders of both

tion?-London Review. compdnies. The Cana-àian business of the 'Manchester' will

In casé people forge, as they do forget, what havoc bc continued as formerly, with head, office at Toronto, under

conflagratiOns have produced in Canada, we take frorn Mr. my management."'

Garrow's pamphlet a list of ten coriflagrations in fifty years

whereby the loss was almost fifty millions of dollars:

i852-july 28th, Montrèal, property loss, $5,ooo,- LIFE AND ACCIDENT INSURANCE

ooo; iloo buildings destroyed.

i866-October 16th, Quebec , $3,oooooo; .2,5oo
Enibezzlements ior April in the United States, as taken

buildings destroyed. froni the Bulletin of the United States Fidelity and Guaranty

I876-june igth, St.. John's, Que., $3,oooooo; Co., amounted to $go2,361. Cassified according to profes-

insurance (estimated), $T,500,000. sions and occupations, they were as L'ollows-.

I876-September 3rd, St. Hyacinthe, Que.,

$1,250,000; insurance (estimated), $6ooooo. Froni banks ...... .......... - ............. $537,828

1877-June' 2oth, St. John, N.B,, $13,500,000; Benevolent societies ....................... 1,568

insurance, $6,6ooooo. 
Building and loan associations 50,000

i897-October 17th, Windsor, N.S., $1,500,000; Court trusts ........... -.... 4,300

insurance, $700ý00O. 
Fédéral and State ......................... ioiOOO

j898- September ioth, New Westminster, B.C., Firms and corporations .................... 56,537

$2,000,000; insurance, $1,000,000, Insurance companies .... .......... 2,690

igoo---April 26th, Hull, Ottawa, $7,500,000; insur- Municipal ý .............. . ... ......... 53,800

ance, $3,662,o98. 
Transportation companies ................... 8,438

igoi-january 23rd, ývlontreal, $2,5ooooo; irisiir- Miscellancous ..................... ....... 86,200

ance, $2,000,000.

i9o4-April igth, Toronto, $10,350,000; insurance, Total .... . ............................. $902,361

$9,375,000. It is to the credit of Messrs. Eastmure and Lightbourii

The annual meeting of the trustées of the Toronto Fire- that they were early in perceiving the eligîbility for business

men's Permanent Relief Fund was held last week. There ptirposes of the property on Adelaide Street, just east of the

post-office. They have secured a part, of the old Cotinty

Court House of York, and have rebuilt and rnodernized it.

Indeed, the heavy and cavernous appearance of the struc-

turc is largely taken away by the new doors and reasonable

windows to which the County Council have treated them-

T o b e selves, and by the clèansing process te, wbich, the walls -of

the Eastinure & Lightbourn building has been subjected.

The new entrance to the Eastmure & Lightbourn building,

with its Ionic pillars and carved arch, relieves and orna-

ment8'the front; and in fact the whole block between To-

ronto and Church Strects îs irnproved by this up-to-date

thàt su'bstantial and commo- structure, the iy'ltèrior of which is so altered as to bc prac-

ticallý new. Messrs. F-astmure & Lightbourrr have removed

dious thrée storied office to these premises from No. 3 Toronto Street, which they

had ciccupied îQx a dozen years or more, and the- head offices

building, of the Ontario Accident Insurance Company, the Queen City

Plate Glass and Mirror Co., Limited, the Regiery Company

of North America, Lânîted, and the hcad office for Canada

.25 Tor-onto Stop To r-011tc, and Newfoundland of Lloyd's Plate Glass Instirance Coin-

pany of New York will in future bc situated at 61 to 65

corne Adelaide Stre

r Torontoý and et East.

Adelaide Streets. Lives of great men all remind us

We c= hu8tle like the deuce,
And departing, leave behind us

Dticats'for our widoves use.

Life is real, life is eurnest;
The Trust Loan: CO-9 And if weare well insured

of Ca ad The stm sorrows ci OUT parting
a. May much better bc endured,

GEo. W. HATciï.
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Northern Assurance Co.
The Sixty-Eighth Annual General Meeting of this Company was held within their house at Alberdeen, on Friday,

june 10, igo4., when the Directors' Report was presented.
The following is a summary of the Report referred to

FIRE DEPARTIVIENT
The premiums received last year arnounted to $5,096,040, showing, in comparison with the premiums of the

previous year, an increase of $294,21b.
The losses inctirred amounted tu $2,460,760, or 48.3 per cent. of the premiams. This is the lowest ratio which

has been experienced by the Company since the year 1878. The general average of thë-éxperience of the Company
from the beginning is now 57.,7 per cent., or, including its provision fnr losses on current risks 59.8 per cent.

The-expenses of management (including commission to agents and charges of every kind), came to $1,710,240,
Or 33.6 per cent. of the prenlium, a ratio 1.4 in excess of that Of the previous year.

The directors have thought it desirable to increase from 40 tO 45 per cent. the provision for liability under cur-
rent policies. After charging the accourit with $2,793,220 to meet this liability, and crediting it with $1,920,730,
the amount charged in le2, there remains a credit balance of $552,550, which, as usual, has been transferred to
the profit and loss accourit.

FIRE AOCOUNT
Amount of fire fund at the beginning of Losses by fire paici and outstanding (after deduction ofthe year . ......................... 85,000,000 Reiusurances) .................................. $2,460,76oAmount transferred from profit and iý;s Commission .......... ................... .......... 796,045account, in terms of resolution of Gendral Expenses of management ............................ , 914,195Meeting held i2th june, 1903 .......... 500,000 Pro. of prern. set aside ta meet liability under carrent

- - $5.500,00 .0 pOlicit:s, 40 P.C. Of the revenue for 1903.. $2,038.415Proportion of premiums set aside ta meet liability under Additional arnount ta increase teserve ta 45carrent POlicies at 31st Decernber, igd2 ............ 1,920,730 per cent .............................. 254,800Premiums received (after deduction of Reinsurances).... 5,o96,045 $2,293,215
Profit transferred ta profit and loss account, viz

Profit for the year , ..................... $807,350 -
Less addition ta premium reserve . ....... 254,800

552,550Amount of Fire Fund at the end of the year .......... 5,500-000

$12,516,775

PROFIT AND Loge ACCOUNT
Balance brought forward from last year- Amount transferred ta Fire Fund ...................... 500,000General Fund ................... i ...... $1.379,725 Amonnt transterred ta Staff Pension Fund ............... 50,000Sharebolders' Life Bonus, Instalments Dividend and Bonus declared i2th june, 1903 ....... «-- 300,0001903-5 .. ................ ....... Shareholders' Life Bonus (1901-5), 3rd instàlment ......

1,469,725 Dividend declared igth November, 1903 ................ 150,000Balance of interest Account, aftà deducting the Incarne Tax, after deducting amount applicable ta LifeAmounts due ta the Life and othee Funds. 1. 1 ...... 36à,7cO and ailier Accounts ....... .. ............ 14,805Amgant transferred from Fire Accouat ............. ... 552,550 Allowances ta laeiUiÉii of deceased Officers .............. 4,250Co.'s moiet f Assurance premiums of Staff 5,410Agents, aný.Qther balances irrecoverable ................ 7,815Loss on Exchange... * - - » » - ' ' ' ' ' - * » * * » *'« - - *"« 6,585
Balance at Credit of this Account as per Balance

Sheet-General eund ............... $1,254,110Shareholders'Life Bonus, Instalments 1904-5 60,000
$1,34,110

$2,382,975 $2,382,975

13ALANOIL SHERT ON DEOIEMBER Slat, 1903
Shareboiders, capital paid up ........................ 0 i,5ooooo Mortgages on property within the Uý K ................ iio5,88oPire reserve fund., .................... « ............. 51500,QOO Mortgages on property out of the U, K ................. 174-155P=p. of fire premiums ta meet liaNlity under carrent Loans on paroebial and other public rates .............. 1,853-435policies ....................... à ...... .......... 2,293,22o Loans on life icterests..... . ........... . .............. 265,500iÀà assurance fund-participation brânch ... 16,3oi,65çi Loans on reversions ........................... ...... 237,970luie Assurance fond, non participation branch 1,64765 Loans on stocks and shares ........................... 262,500Eudawmmt and capit4t redemption futid ...... > ......... icý9,&8j Loans on company's policies.. . ............ : .......... 821-97.5Annnity fund ...... ................ b ................ 3,ý1,250 InVeSTInentS-Staff Pension Fund ............. ......... .... 5.750 British Gov't., British Municipal, Indian and ColonialFletcher Trust Fund ý .............................. 4105 Gov't,, Foreign Gov't Securities, Railway andInveurnent rm«ve fund .. ......................... e57.4O5 other Debentures, bouse property, etc., etc ...... 27,104-390Balance at credit of profit and loss acconnt ............ 1,314,110 Bills recelvable .................. . .................... 69.255Outotanding charges ................................ 67,26o Due froin other companies and agents ................. 1,359,795Unclaimed surSdder values .......................... x7,z65 Outstanding premiumS ....................... ....... r72,015Outatanding lire Iceses ............. 1 ................ 313,85o Ouistanding interest and dividends ... ................ 27,370Due ta ocher c=panies and agents .................. 32à.i55 Interest accrued but not payable ....... ............... 287,295Bills payable ........................ .......... 62,8,5o Cash in the bande of bankers (on deposit) ............. 68,700Due to other companies a. d agents ................... 1325,155 Cash in the bands of bankers (on carrent accouni) ...... 510,045Qh Arebntélerv' dividends unclaimed.. .................. 12,095 Stamps on hand .................. 1 .... . .............. lj530Due by general fund ta life and staff funds...... _ ..... 504,435 Cash in hand ..................... .> ................ 19,2«50Lou frùm bankers ...... - ........................... 'ý5oooo Due by general funds to life and staff funds ............ 504-435

Hffl Mos for Canada MÙNT«A&..ý ROBERT W. TYRE9 Manager.
1730 Notre Dame Street.

. e"ýâ'ý4
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Mercantile Su-.ilmarv. Talephone Main 47«

GE0. Oý MER50Ný
INFORM ATION Foley Bros. contemplate building a CHARTERED ACWUNTANT

chair factory in Fort William, Ont.
As TO Assignee, Liquidator, Auditor, Etc.

CHARCES Last Toronto ratepayers have voted in

favor of raising $55,ooo to establish an Z7 WELLINGTON STREET EAST,
METHODS independent water system. TORONTOCANADA.

AND C. A. Graham's carriage shop in
SERVICE OF Napanee has been destroyed by tire at

NATIONALTRUSTCO., a loss of $5,ooo, partially covered by in-
surance.

UNITED, JENMS & ]JARDY
As AN The sites are now beirig marked out

foi- the paper, pulp and flour mills pro- ASSIGNEES,
EX E C U TOR jected by the Backus Company, at Fort

Frances, Ont. CHARTERED ACLOUNTANTS,
FURNISHED BY

T, Blouin, of Québec city, a soap- F-state and Fire insurance Agents
CORRESPONDENCE maker in a small way, has made an as-

OR signment of his estate, and proposes a 1 ii Toronto Street, Toronto.
lNlrERVIEW settlement at 40 cents, on an indebted- 465 TOMPIO Building, - - - Montreai.

Office 22 King St. E., Toronto. ness of about $3,000. 100 William Street, New York.
A voluntary assignment has been

made by Adelard Robert, of St. Jerome,

Que., in the grocery business since igoo,

WORK AND and previous to that a clerk. His wife Mclntyre M arshall
Mernbm New York Stock Exchange.

is reported to have a dower-claim of New York Produce Exchange.PRICES G New Y ' Cotton Exchange
RIGHT $iooo, which will largely eat up the ChicaggU d of Trade.

NT ate. Fepregented -In Toronto by
WIND 1 est

F-NGINE PUMP CO,ý The Resources Publishing Company, SPADER & PERKINS,
Meinbem New York Stock Exchange.

'rORONIG. ONT. Hawkesbury, s been incorpor- ChicagoBozýrd of Trade

ated under Dominion charter, with an J. C. BEATY, Menbger.
authorized capital of $iooooo. Among 01011-da) Kling Edward Bote]. TOI6014TO

the incorporators are Messrs. Frank

Maltmari, G. 0. Kerr, and F. H. Mac-_

The Key, all of Montreal.
1ýring to, realize the Large Interest and Profits

A great convenience will bc afforded 1 ble in legitimate 1.ýlining, Oil. Timber and
à citer investrnentq and Divideindýpaying Industrizi

to the people of, New Glasgow an Stocks,- listed and ýýnlietea, should ý,4end for OurB arber & E llis Booklets, giving full infàrrnation, Xaaned FFLEIL
Pictou, N.S., when the new ferry

steamer "Hiawatha" is completed. She BUTCHART& WATSOM
is to ply bictween Pictou and Pictou, 13ranch'ManagerýDOUG LAS, LA( EY & CO.,

C o'y, Lirnited Landing, and was launched last week. Confedoratlon Life Bulidinir, Toronto.

She is large enomgh to accommodate

OFFICE ROOM: horses and carriages on board. CARTER & CÔMPANY
The National Retail Furniture Deal- Stocks, Bonds & lâtatmont Suurifils

ers' Association of Canada, beld a suc- 21 and 23 Colborfié 8tre«L501 Board of Trade, cessful convention this week in Toronto,
Direct New York Sr,ýck E %charge.

the president, , r. J. F. 'Brown, in the :' CottaA Exchange

WAREMOUSE: chair. This gentleman, in his address Privat 1. W. Ires Frodure Exchange.

referred to sorne of thé evils at present cor Phone M-.iiriîa79.G ranïte R ink existing in the trade. such as the sàle Long Distance.

of goods by manufacturers to people
Churc'h- Street.

not retailers, bad packing, excessive Municipal Debentures

fr(.igbt ratés and so forth. bought and soMalse
and Rai1wýW-- -

Bonds. Sacut-Mes suitable for irivestment -by Trustm-
The Grand Trunk Railway will build and Ingurance Comparies, and for Depolut. irâb the-

We are receiving ýdaily in East London a very large round- C-overnment, always en band. - TeL-phone Main. 2ox x

house. It is to cover an acre of ground, 080. A. STIMSON

" loge wil! be provided with the most modern 44-26 King titreet weet TORONTO, Ont

appliances, will be ready by December

ist, and its cost is estimateà at not less
or thau $75,ooo. Thë,'present roundhouse Th, Atli, district promises to becornc-

is to be torn down and, the site tised thescene of a good' deal of activity this

for switching purposes.' scason in hydraulic operating. ThePaper,
Previously ia fanner," Suth is the dredge which the British-America

ricit uncommon description sent us of Dredgirig Company put in last year onE nvelopes, the antecedents of J. E. Bergeron, who Dixie Creek has giveg excellent results
and ess and oty aýe noW aboutte instal another

has carried on a smali store busin

miles from jonquieres, Que., and %rger one, and there is the possi-

kince igoi. He has not succeeded, and bility that tbey will put in another'asPririters'
is now reported as having assigned to. well. The British 'Columbia Dredging

iiebec accountant.- J. Fisher & Co. is also putting ont on Spruce Creek,Stock Co?, general storekeepers of the sanie to be ready for opération by October

place, ist. The who were reported in these witzer Robinson Corporation

*rite for PoýàicuLus. columns as insolvent several weeks ago, have started up the hydraulic plant

are offering 30 Per cent. on liabilities of which they placed on Ofter Creek last

$5.648- sumlner, at .1 cofit of $60,000.
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A N A DA HY iock your money up in

PERMAN1E1NTýi W a bank to bear an insig-
nificant rate of interest whenPAID-UP CAPITAL, - S 6,000,000-00 you can purchase our Deben-

MORTGAGE CORPORATION RESERVE FUND, - - - 1,750,000.00

INVESTED FUNDS, - 23,300,000.00 turcs, which are issued for one,
two, three, four or five years,
and bear interest at* five per

MONIE'Y ASSOLUTF- SF-CUP-ITY cent. per annum. Half-yearly

RECEIVED interest allowed. Com- interest coupons, made payable

ON '10 pounded half-yearly. to bearer, are attached to these

HEAD DEr(:)SIT. 32 EVF-PY FÀCILITY Debentures.

OFFICE; The Debentures are transferable.

The Corporation is frequently made the Depository of large sums Remember your money is safe

TORONTO which firms and individuals may have on hand and of which they may bere. There is absolutely no

STREETI not require to. make immediate use, or which they may be holding or chance for loss. Write us for

TORONTO accumulating for some specific purpose. Whila such deposits may be further information. 6

withdrawn when required, if left for a specified tirne they may be

received on special terms. STANDARD LOAN COMPANY
We shail be glad to meet or correspond with any merchants, manu- 24 Adelaïde Street Mut, TORONTO

facturiers, or others, who have fands at their disposai for which they desire W. S. DINNICK, MANAGER
to obtain a liberal rate of interest combined with undoubted security.

YHE The Home saymgs and Loan THE MILTON PROVIDENT AND
COMPaRYP LiMited. LOAN SOCIETY

Capital Subacribed. ....... 41,500,000 00FH uron & E rie OffIce No. 78 Church SÏ., iroronto. Capital l'aidi .......... 1.100,000 00
AUTHORIZED CAPITAL ...... $2,500,000 VAiserve &surplus ru»As 604,17346

Loan and Savings CO. SUBSCPJBED CAPITAL ...... S2,0W,000 DEBENTURES ISSUBD IrOB

Deposits received and interest at carrent rates 1, 9 OR 3 TRAIR
allowed. Advances on collateral security of Interest payable half-yearly at the highest car-

London, si se Ont. Bonds and Debentures, and Bank and other rent rates. F-xecutors ané, Trustees are ai
Stocks. orized by law to invest in Debentures of this

JAXZS MABON Managing Director. Society. ,
Capital Subseribed -$3,0001000 Head oace-King Nt., Hamilton
Capital Pald-up 1,4W.000 A. TURNER, C. FERRIE,
Rmrve Fund 975,WO THE CANADA LANDED AND NATIONAL President Tresi
Assets Dee. 31st. '03 8,087,750 Iniestmont Company, Llmfted

0
HEAD OMCR, 23 Toiwwm ST., Ti

Money advaneed on tae security of Real Estate CAPITALSUBSCRMED ... ... ... ... $3,Ssoý 5 N
on favorable terins CAMTAL PArD-up

Debentures isi in Currency or Sterhng. RUT ... ... ... ... D ebentures
Executon and Trustees are anthorized by Act AsSETS ... ... ... ... 4,133,794

of Parliament to invest in the Debeatures of
this Company. Interest ai on deposits. DIRECrORS: For a Iiinited time we will issue

lohn Lang Blai Esi President. debentures bearing 5% interestJohn Hoskin, Haq., K.O., LI.D., Vice-PruidentJ. W. LITTLE, G. A. SOMERVILLE,
President Manager. Sir John A. B5yd, h.C.M.G., Hon. Senator Gowan, LI.D. payable half-yearly

Cl Alfred Ile4da, ý1ý K-0., J. K. Osborne, J. S.
SilverthSn, ohn ïSti D. IL Thomson,

iLd., F;rý;i Turner, 02. Hm James Young. The Dominion parmimmai
Deberi Imued for 1 year and upwi estojn Loan Oompanyable balf yeaZàateuruntrat«. 41mfflient Eeware.

£xecutýrff Trusti am autherizeiii by law te invest 1J xii Street wmLondon&Canadian fonds in the debi of this Compa". r
ZUW"]D SAUNi Xsjusl HON. J. R. STRATTON. Presidant.

LORn & A9ý60Y CQ,5 Limlted. P. M. HOLLAND, Gancral Manager.

GRO R. R. COCKBURN. THOMA, LONG, linpodd LOÉR & InVOSIMenf Co
VICE-PF.EsIMXT. Il

U»ti]M TO LXXD on Benift Stoi Lffe EsTAm-is- lm. OFCANAL The RELIANCE AM" UNNIXmurai ]PoUci« and Xortgage& JOHN H. TILDEN, Esg., - - - PRuiDaNT. ;ce. , 1President Gmmey-Til&n Co., Hani Loan aRd Saýnge Comptal,ACUNOV DEPARTIVIENT. Gurney Stovie and Range Ce., Winnipeg. J. BLil
Tbe pany acte as Agent or Corporations and Of Ontail ManagerU&VS= IIIS H UDGE MORSON - VIC]9-PRUMENT.througheut Canada (under authority of OON rooM judges of the Countv of York. 84 KIRG ST. E., TORONTO W- N. DoLLAit
SpeeW Act of Parlîai for the Inventment and Col- Secretary
Wctkm of Money and Sale of Bonds Securitiez, &c. THOMAS T. ROLPH, SECRETAILY.Terme Moderi UTABLISIIEDRate of loterest Allowed on

Sterling Bonds,
V. B. IrPMWOXTIt - MANAGE& P= &7 my ânyd . . . . Imperial Bank of Canada 1 Bank of Nova Sentie,

Us BAY STRil TORONTO. Monov Adnnoed on IA@ragu, StookS, BOÙ Pemanont Stect lully pild) $ 575,190.00and Débesturn.
OFFIO»-IMPERIAL CHAMBERS,Toronto Mortgage Compuy n and Si Adeizide St. Eai Toronto.

Offte, No. 13 Toroilto St 4 paie Il
Tb* OanadhM gemestead joebongurý»

aimVB FUND . . . . . . . MOIX 00 Lam and savmga Debentures issued in amounts of $100
M*" Ailleurs . . . . . . . and upwards for a pel of froin 1 toA- __9 Il 10 years with interest ait 4 per cent.

MN. WIL MORTD«R MA K. iiii W.&, K.C. per annum, payape hali-yearly.
HEAD OFFICti, 66 Vlotoda St., TORONTO

THOU" IL wiQOQý Mai lm Exadi«
De"du fflewi am interw am""d. fflai

&RUM Lm" *a ai B"i on favorài tel IM-rp JOËN L OW the Sto& IE
iranq leilli = imffl"d frcebold zl low rai Uberal

vi or revaymoi 58 St,'Fr"cois Xavier Street, MONTRFAL
30814 IRSTB

Wb« wrftiu plel Mal 111911-m lute.
x«Wl A. J.. PATTISON, -
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w1o Loan and WINNIPEC The Ternte Genoral TrustS
sa, Ontari The STANDARD TRUSTS COMPANY CorporatioI

... ... $3oo,oo J. T. GORDON, EsQ., M.P.P., PRESIDENT.

... ... ... ... ,WM. WHYTE, Esg., WM. HARVEY, Esg., Paid-up Capital.. .$1,000,000
VICE-PREs1DENTs.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and

the North West Territories. Have

you lands for sale, money to invest, or

estates to manage?

Reserve Fund ...... $ 800,0(0

A Trust Company's Charges
are no greater thin the Courts allow

private individuals who act in the
capacity of Executor, Trustee or

Guardian. In every case the Corpora-
tion is willing to accept the allowance

made by the Surrogate Judge, or if

preferred, wilil fix the charges upon
being advised of the nature of its
duties.

2a5,00

523,75w

s Cor-employmnent '
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Mercantile Summary
The ..j

Union Hal Works il Brockville, BELLOWS TOP
formerly belongirig to Saulnier and De-NoR-rHERN ELECTRIC celles, have be,ý:i sold to the M/altliatiseii

AND Hat Corporation, of South Norfolk, S U IT C A S E
Conn.

For the Vacation.Manufacturing CO., Lirnited- Th, Canadiaii Pacific Lumber Com-
pany's large rlry kiln al Port Moody, i

MANUFACTURERS OF AND DEALERS IN B.C., bas been burned down al a loss of

$75,000. Several stores and cars londed
with lumber were also buriied.f-ledrical Apparatus

The Grand Trunk Railway spring and

and blacksinith shops al Point St. Charles,
SUpplieS Montre al, have been destroyed by fire al An ordinary Suit Case may

a loss of $ioooo or more. About 120

OF EVERY DESORIPTION skilled mechanies are thrown out be large enough when you

of eniploymeiit, start, but will, iL hold ali you

Special atterition to We licar from Sydncy that the forest accurnulate on youi trip ?

fires which during some days devastatedail classes of Weighs very little more than
thousands of acres in that district, and

the regular case and carries
came perilously near the city itself, haveMETAL W ORK al length been quenched by heavy rains. just as easily.

bý 0FflCFý Oeil Telephone Bullding, Notre [)&mg St. TI-le damage,, Lowever, is believed to PRICES-
have reaclied $2ooooo, mainly to lumber

IFAÇ.TOPY. 311 Aqueduct St. lands and sawniill property. 24 illCh, 1111M filiCd, $14.00

24 inCh, lealher lined, $16-00MONTREAL The general practice in America

sec -ms to have settled down to a, height Full descriplion in our Cata-

in buildings of from 16 tO 20 stories, the logue -M" of this and other

extreme présented by two buildings 27 Traveling and Leather Goods
From the following list our mariera Cam ai-id 25 stories high not having justified we niake.awertain the name3 and addrSm of bankert

geiieral imitation. Remoteness of loftywho will undertake to transact a general agency
and collection businew in their respecthe floors from the strect, and the exces-
focalltiS - sive expense of maintaining elevators,

MEAI tend to make the venture commercially

AVmts. Moneyta oan d Express Co iinsuccessful. Electric elevators are Theý Julian Sale
(1901krili F IBWZLL, FýC. bu more liable to over-running al the land- LEAIMER GOODS CO.,

andA"tor. Office, sol tUaPaas ýdo n. ing places than are those on the LIMTED
ont. hydraulic system; but in this naturally,'
COUDÎM133 090Y and fi=" collection,& m-du on much depends on the operator. The 105 King St. West., - TORONTO

=hWon lands valued &M ioLdý notioas mved
a g finan;Ial business tmnawtod. Luding icno peculiar advantages of clectricity, in dis-,

es, lawyegs and wholeul meschants gLven as teibtition of power over long distancesonces *Louis'Pelletier,,who has been engaged
H. H. MILLER, Hanover do not apply in the case of the elevator, in gencral storekeeping for the past ten

since the source of power.is close to the years al Notre Dwne.du Lake, far downJOIN BUTHEOFORDI The elcétric clevator standsOWIM 80VIR 9 ONT. to- on the Quebec south shorie, and who was
Z4oeuffl Aueticimez for Countr of Grey. day an economic failure for schedule asking a gentral extension of time, has

Lan4ý valaed and sold; Notices aerved; FIrel Liie service; ',vhile in point ofand Plats- Glau Insurance; toveral factm and mdi S'mP"C'ty, now assigned. For several years past
*Iten in g d locations to dispose ot Loans eff éoted case of maintenance and control, the he has required more or less renewal in-
Boit ci rezencel

hydraulic elevator has maintained ils dulgence.- L. D. Mathieu, tailor and
reputation.-Enginee ring. grocer, St. Roch de Richelieu, Que.,

The Grefffeil Investmont Col A broker, who desires to impress upon recently reported in trouble, has com

readers of his cireulirs the beatity and « d al 3q, per cent. cash

(IRENFELL,'N.W.T. advantage of - dtaling in optionâ-i.eý,
A Gancral Banking and FinancL-d Bumnesz t=nsacted.

1 au ýtién even to collections on Neuderf, If yde, paying a fixed sum for the right to buy ESTABLISHIED 1855
ma MU If M ph.., or sell a stock al present price al a

JA.% Youxo-TuomnoN, Mm future date-lias this to say- ý1 The

present moment is peculiarly fraught Ewith reasons for optioý-dealing. The IR &BURGLAR
war and ils outcorne, the tinrest in à

Russia andthe Balkans, the depressionSTENGGRAPHERS
in South Africa, labor troubles in
various parts of the world, the Presi- ýNY N-rr-D

w4p , eutting stencils on dential election in Ametica, and the HAVE M;pe,,-rýE ,ppoVEMENTS
the UNDERWOOD, find probability of a general election al FotjND IN
that the letter o and the NOI ol.HFF( MAKES
ciphet' do not cut. out, home, are factors which tnake a Put' THAT WILL WELLREPAYAN
leaving ;an ugly looking option the moqt desirable of safeguards.

hole in the finishod work. On the other hand, the èxtraordinary INVESTIGATION,
cheapness of money the low level of WHO

onblggàl; most sectiritics, the 1 likelihood that the SY THOSEý DESIRÉ r() SECUF;ýE:

afore-rnentioned bogeys.' will vanisý
into thin air, and that after the prolonged T H E B E ST *S-A F E

a natural ýnd vig J 7A LOR.
depression orous YUNITED TYRRITER coq counter-movement is due, all point là TORONTO SAFE WORKS,
good profil accruing from the, call TOR ON TO.

optiori.11 MON7REAL ' - VANCOUVER
WINN11PEC VICTORM



,itures Mercantile Summary. OPTIONS
ent and Railway Bonds Preston, Ont., ratepayers have de-

ondscided in favor of raising $27, to pur-

vernment. chase the present arc and incandescent Augst. Sept.

New York, Montreal, andi
Toronto Stock purchased,ý. for týc ihig lns adt r

Cash or on I2 PZIÔ for he installation of a fairly large Baltimore ......... m an
e a Sum rChesapeak 

plant, to bn ru by the municipality. d- Coin.......* 2à

,RA 10 cO. The Empire Sait Company, Limited, Ecre Ctm.......... 1ý
aric lihtin gcn Eri Pref .........to p

aoNro S.TREETrSria a rc ive n Ontario charter.

O'ara, H. R. O'Hara, W. It will search for, raise and deal mn salt, Louisville.........2* 8*

Exchange-. R. O'Hara, acquire or biiild wharves, etc. The Missouri..........1
share capital of the company is placed Norfoika........... 21

at $500. i .. .
T DA TE nv..tmont Mr. Cornelius Shields has been re- Ren C50 lI

Sappointed gen'eral manager of the re- S . . . .

-

AtchisonS _s ....... . 2 2

Baltmor ....... 2
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CHARACTER AND CREDIT.

Emb zz8m ntAt the annual cpn tntion of the Th e Inte re st
Credit Men's Associatioci, held in New

Goee yteYork a f ew days ago, there was an ad ON YOUR MONEY
Da4 o ress dlelvered by Mr. E. D>. Page, 1NSURES Y OU IN

THE DOIINOfCND wbich is worth sumnmarizing for our THE

NT readers' benefit. At the start hle con- LAh
UAANTEE &~ ACCIDEN tended that the operations of m~ercantilece~~ bu~siness have becoe so etended ands o.

POIIN Fquestion of abstract morals, but oneof YuPRNIA i bREUE.
Writefor PLrticlam.enormows practical iportan'ce. It is WIFFRPRIUAS

imipossible for those actiualy distribut-
J. E ROERT, Celi anaer, ing the pro*iuots of industry, and havg fu ciemni he Tml ulig

may unrs wlhç are themse1ves MaitmePovncs. TROTO nt.
________________ local deales, to asertain the resps-

bility and4rswrhns fait hr
IN ME PUBICLN DS~ thy sel, anid yet 't 's a necessity o

Sbuiness to exend creit as f reely as
inay housasnisqaremiesin stnt te Povnc pss<ible. It is out of this necessity Roa u m ti

spctrsan cpiaiss ooin frlagereurs o and the need of some ineans ofknow-
their money. ing where and how far credit mnay be roePrvne

Manyvauabledepst fion, n~idkl copper, gldS safel xtended that tesysttum of enm-
istne nd the ors ad ineashv been fn Iin . plyn speia credit experts 1Ias de nd Fe Sv

Nothrn Estrnan orhwstrnOnaroad elpe, ndthsehveben ontrind



endurmii success is to be attained; and, if

Sthe sentiment that demnands and en- n In unE v
for Sale, forces it ca be diffused into the dn an-

a,gement of corporate interests, the ad-

Ldressed to "Theministration of public affairs and the APtOIWd

of te Cityh social life of the people, it will consti- AgogunfaitS,
,ved up to and if- tute a powerful antidote to the influences 26 Wellington Street E

the 3oth day of that tend to corruption and degenera- Toronto, - - - Ontai

murchase of deben- tion. GEORGR EDWADS,

Regina issued in iW. POMEROY MORGAN.
aw in that behalf
ng of $135,o0o, for Winnieg Office.

a system of water The British Columbia Permanent Edwards & Ron
for City purposes. e

will bear irterest Loan & Savings Company. 48 Canada Life Buildin
r annuin, and are

hin fifty years as
1 Dividend No. 12.



88

The Traders Rank of, Canada. WE Wli£ BOND YOM 'P
Corporate bonds are more reliable and in every way more desirable.
Only where it is indicated that men possess integrity of character can they obtain a

Notice is hereby given that after the bond in a surety company.
publication of this notice for four weeks, R egard your name as a bondsman as an encumbrance on your property.

application will be made to the Treasury Personal sureties are subjected ta questions as ta the worth of the bond filed which

Board for a certificate approving of the they would rather not have made public.

following by-law passed at the arinual Once a corporate surety bond bas been used, no further use for personal surety

meeting of -the shartholders' held this can be found.

date, viz. Rates of premium on surety bonds are always moderate.
A surety company is required by law ta carry reserve against its risks and is

A BY-LAW TO INCREASE THE possessed of farge resources.

CAPITAL STOCK OF THE TRAD- The UNITED STATES FIDELITY AND GUARANTEE COMPANY executes
bonds covering all positions and trusts.

ERS BANK OF CANADA. Existence of surety companies makes It unne"ssary for the employe ta ask friends

WHEREAS the capital stock of the ta becorne surety for his integrity.

Traders Bank of Canaýda is $2,000,000. Surety companies protect the home and family.
divided into 2oooo shares of $ioo each, Unlike personal surety, the bonds issued by surety companies can always be collected.
the wh'ole amount of which bas been Resolve ta never have your name used as a bondsman.
taken tip; Embarrassing positions may be escaped by not becoming surety on a bond

AND WHEREAS it is deeffied ex- nor asking others ta do sa.

pedient that the said capital stock Tbis Company does not surround the persan bonded with annoying restrictions.
You cannot afford ta incur obligations by asking friends ta become surety foryou.

should be increased;

Be it, therefore, enacted by the share- Heaci Offlee for Canada, A. E. KIRKPATRICK,

holders of the Bank assembled at the 6 Colborne Street, Toronto Manager.

Annuai General Meeting, held nt the
head office of the Traders Bank of Can-
ada, the 21St day of june, igo4.

(r) That the capital stock of the
Traders Bank of Canada, be, and the RECORD FOR 1903a
same-is hereby increased by the sum of
$ioooooo, divided into ioooo shares of Policies Issued and Taken '03. $4,278,850 Interest Earned, -1903 ............ $110,428

$ioo each. '02.. 3,098,450 1902...... ...... 84,676

(2) When the directors sa determine, INCREASE 38% $1,180,400 INCREASE 30% $25,752

and frorn time to elrae as they think fit,
the said increased stock shall be allotted Business in Force Dec. 81, '03_818,023.,639 Surplus ta Policy-bolders, 1908. , .. 8478,963

EA

ta the then shareholders of the Bank 't,2.. 15,28ý,547 1902.... 226,568
Po'*ýie

ssupro rata, and at such rates as is fixed
by the dîrectorsi but- no fraction of a INCREASE 18% 8-2,734,092 INCREASE 109/ i2477455

LBue

share shall be sa allotté'd; provided in Average latopout Emened, SEVEN noie Oent.
na case shall a rate be fixed by -the jr

directors which will make the premium THE CREAT - WEST LIFE ASSURANCE CO.9
(if "y) paid or payable on such stock _]XXAD OFFICE, - WINNIPEG.
so allotted exceed the percentage which Branch Ofnces; - TORONTO, MONTREAL, ST. JOHN, VANCOUVER, CALGARY.

the reserve fund of the Bank then bears
to tlie paid-up capital stock thereof.

(3) Amy stock allotted from time to
time which is no.t taken up by the share-
holder ta whom sucti aotment fins
been made within six months of the
time the notice of the allotnient was
mailed to his address, , or which anyP
shareholder declines to accept, or any

shares which shall- not lie allotted by i tic
reasori of the provision hereinbefore
contained against the allotment of A»OPIATION, HEAD ;E, TORONTO.

fractions of -a share, may be ofiered for
subscription to the public, at such times, JIloîdvs àâoucpd en ail Approved Pà#anàr,
in such manner, and on such terms as

.-flac directors may. prescribe. W. H. BEATTY, . . . PRIESID -£NT.

W. D. MATTHEWS, FREDERICK WYLD,

H. S. STRAT-HY, Ganeral Ma=ger.
W. C. MACDONALD, J. K.,MACDONALD,

Toronto, 2ist ju'ne,,1904,. ACTUARY. MANAGING DIRECTOR.

SHOKD LOCATÉMANUeACTURERS- AT PETER.BORO
We will offer-on account of. the natural developed condition of our property-

CHEAPEST POWER IN CANADA,
)dunicipjl Corperatien alao offering INDUCEMENTS.

Power Company, Limited,The Central Ontçw
.1. A. CULVE" £Lt. Managing Director.

TORONYO Branch 0ffkt.ý Torônto Stred. Ilead Office, PETERBORO', ýDnt.
Nom",



e Saves Ten Per Cent.
An externally fired boiler wastes fuel because of

the radiation of heat from the outside of the brick-

work and the leakage of cold air above the fire, which

causes a double loss by heating the excess of air and
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market for pulled wools also is firmer,
and somne cars have this week been

sent to the United States.

MONTREAL MARKETS.

Have yau ever used our

e is p
has
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1

Comnicrcial Union STOCK AND BOND REPORT.

Assurance Co., Limited. Divi- closingprices

Uf LOM ON, Bug. C pital Capital dend
BANKS Author- S.b- Capital Rest

.0 Paid-up last 6 RAI-TFAX,

Fïre - Life - M iseine rA -ized. cribed. Months july il IW4

Capital & Assels over $34,000,000

Conadian Branob-Head Offte, Xontrwd. British North Ameriéla 243 4,866,00C 4-866,000 4,M6,ý 1,946 Don 1% 129

New Brunswick .......... « l. 5ooqý 5mooo 5-04000 77.5:. 6

Toronto M ., 49W*glingtonal treet Sont. Nova'Scotia ..... : ...................... 2,5w.me 2,000,coo 21-o'coc, 1 loc4mo 5 J66 2w

P e, B.ak of Halifax .............. l'50111- l'ma mo 9 440,000 3 1371 141

61190 IR. IELA» RA" , p B.,ik of N.B ................. . sa .80,C00 l8ýQoo -o 17 4 l36 -4-

Gen. Agent for Toronto and Co - of York Bank of Canada ........ ....... 100 4,000-00C 3-000,0m 3,0ü0,ý 3-00om, 4 ý4 AýG

Eye-lS'. S.
.......... ýç. M1. .0,. 200,000

l'.136,occ, l'314,000 930.0m

Yarmouth 75 3wooo 3OC4000 300,00C 100

C a le d o n ia n Merchants Ù*a"n*k* 'of' «P E- ï "-000 343,000 31S-000 2b6,ow 4 .... ....

Mbntreai.

INSUROLE co, OF ËDlguR6H july 13

The Oldest scottisb File Office. Banque St. jean 1,ý,cm 50c4aco 37ý,S0 10,000 3

Rauque St. .... ... .. .... 504-Om
0»1« 1001t dA*Affà, MOXTRBAL Eastern To!2 -ip--ý'1 .......... 1,

50 3,OOc4Om 2,496,mo 000 5Scoo 31
Hochelaga ...... 

1,

LANSING LEWIS, Manager. 
....... 100 2,oôc4ow 2,000,000 2,000,00c 200,000

G. BORTHWICK, Sectetm. La Banque Nationale ý... ýý, - « - ý le . .,. ý,j.,.cc 45, '0

Merchanto 

Bank 

oî 
Canad 

....... 

.... 

DO 
6:.ooDo 

6,ooooe 

6,omMu 

% a a 0, D'S

Montr . .............................. 200 54,CKX40M f4,000,006, e4jýonono ichocoom 5 250

XUNTZ & BEATTY, Resldent Atouts, Molsons ......... 50 5,0K)0,00D 3.SOvOd 3,000,00Ô a,85-14000 4ý zoo 205

TmboloBidg., 13*1r nt., ToBolqTo Provincial Bank aS ioOC4WO 846.ý 823 om ni,. 3 .... ....

lm :ý,1 - 94"-- "m'om ý26A ....

Tilephone 2309. ýu. ei e-Býi il. ýi -ý-a-n- à ý ........ ........... lm 4-100%0M -1,300,000 1,500,00U '10ODIOOO 35

Toronto

A&%umwe Co. j uly l 13,
Of Canadian Bank of Commerce .......... P 10,000,0m S-700,000 8,7D0,000 3,cýOM' A 15ý 5.Northu n D ' * SU 4,0MODU 3,000,000 3,ooOO& 3,ýof 5 226 230

London, Eng. aminion ý - -11, S 2Qýi aos.
amilton .. ... ... .. . ..... 100 94 i0ocS. a,237,00C à, 239 060 2,009> 2l8 Zao

CaMàýÎn àrincl, 11M14otre Daiý. Strýet, Montreài. IrnPe rial ........ .......... .......... 100 4,OMcS, 1-00,000 3,ý:oý 2,85ýôco

litan .............. » ........... 100 2,000,000 lOm.000 1,000,00t) ýil .... ...

lucomae and Fundé 1902. U.ellmr ............................... 100 X,500,000- I"qroooo ieo.ooo 6oooac 31 125Î -

and Accurnulitq0 Fund4ý ........ ;49441wlow Ottawa , V .................. ..... .... lm 3.0cN>cý 2,ffl,000 4 .... 215

201:1 Revenue firom Fire and Lde Prêmiu Standard ... . .... ...... t'moom ,Qcoow

aùd front Interest on Invegted Funds ...... 
.... ....

soveéwàm .... » ...... ZW 24000,000 1,10C4000 W0,000 1010m 025 ....
with Dominion Government for Toronto .............. .... . 00 4 000,000 a,ý.8,ow el SI 000 11, 5,00" 5

rity of Poficy-homers ............ . ...... .. l 137
»e su 2M500 Tra&ro ... ................. . W .:00040M 2,0m,000 JSicoo 700,0m 3G. Mossxty, Inspector. E. P Pp4RSON, Agent. WeSt-n ...... » ............... ....... 100 1,000,00C 500,cm 4S8,000 217om rtly)

HosT. W. TAM MarWeèr fn ÇýlràMa,

jUF r LOAN COMPAeIES.7WE L MCTAL ACT DOM. ONT.

ASSOCIATION 118 lý'
Canada Permanent Mortg e Comorâtion to 2o,000,0w 6,000,cS 6,cooow 1 750,Om 3

OF CANADA UWDIMSUrLDIND SOCIIgTllýS ACT, ISS9

HEAD OFFICE Agricultural Savrngs 81 Loan Co ....... So .......... 639,wo 63o,2w .315,00l' IV7 liq
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centrai Eift insurance
Authorized Capit 1

wa 81 As LAMBE Company* Catal Subsc,.bà: OUTO.ead Office, TOR
Our rates aremost favorable to the -ril

Our Policies are unconditional from di-atse OIfg.fflpu.belie

LLOYD'S AGENT 1 Our Reserves are based on the highest Govt. Standard.
Feýs1-cIaas ions for rnený,jf character and ability.

te . tbýosiýad Office of the Company for particulars.

FOR ONTARIO. THOMAS CRAWFORD, M.P.P., J. M. SPENCE.
PresidenL Man. Dit,

Surveys and Appraisements on goods dainaged
by sait water attended to at ail points in West.

cm Ontario, Certificate froin Lloyd's Agent 
Life. Company.

Of damage is accepted by British Insurance

Companies. RESIDENTIAL AND DAY SCHOOL HEAD OFFICE, TORONTO.
FOR GIRLS

651 SPADINA AVENUE, TORONTO ASSET8, ONE MILLICK DOLLARS.

Thoroueh English Course. Individual Atten- INSURANCF IN FORCE,

tion. uqs pMýred for the Universities
and for xarnînations in Music and ArL OVER SIX MILLION DOLLARS.

FOUNDED 1825. Large staff of Resident and Visiting Teachers. comeam -Au Unparalleled Low Death

MISS VEALS, Râle, L pense Rate, and Earning over, Six per

aw Union & Crown Cent« on Assets, is a Desirable Company to Insure

L INSURANCE COMPANY OF LONDON Lady Principal. in and a Good Company for Agents tc, Repçe,%ent.

000111 Agenf» WaMd.

Toul oculiph, 
Attractive Contracts Offéred.

A&Mts Exceed $24,000,000 Metals and Hardware. -Americail E. MARSHALL D. FASKEN,

'n manufacturers of iron products are ap- Secretary. 
President.

0 P paently feeling a slackening up of busi-
112 ST. JAMES ST., MONTREAL iTess, and are reported as quite anxiously

(Corner of Place d-Armes.) diumming up Canadian orders, with the
Canadien, Head Office: result that the market is rather in buy- M ANCHESTER FIRE
J. E. E. DIOKSON, IM

DOUOLA% K. StIVOUT. Toronto Agent. ers' favor. Pig-iron is dull, and No. I Aseîuqmm Oo.

Agents wanted throughout Capada. Stimmerlce is quoted easier at $ig; do- Pead Office-MANCHESTER,'Erm.

mestic. brands continue at about the sanie H. S..MALLETT, Manager and Secretary,

figure. It is claimed that manufacturers

M TEIL08. MUTUAL FIRE INS, CO, of domestic bars are oversold, and some Assois over $13à,000j'900

dealers are now quoting $1.75 for ordin-

ary jobbing lots. Iron pipe is easier at > Canadian Branch Head Office-TORONTQ.

HEAD OFFICE, 7- weTaîtLoo, ONT JAS. BOOMER, Manager.

àmeetà Biot D"... 1900 03 T. D. RICHARDSON, Aosiot9nt bl"fflr

POýr;.@ In Force in woëterzt On- INSURANCE COMPANIES - 1 SMrrH & MACKENME
over EziaLi&H (Quatations on London Market) Toronto Agents

GEORGE RANDALL, WM, SNIDER,
N% 9ýQ au Last

FRANx HAIGHT, R. T. ORR, Inspectors. Shar s yjerýy NAxx oF CompANY and #Porom pjopt
M july 1 IS 'THE POSITION OF.

Manager. T. L. ARmsTRoiçG, a-t- si..d. >
Stock.

The Domlnlon* Life
5o,ý. 7àps .IlIene London Mutuai 50,000 Ïo

%
London A_«. Corp. 25 FaIr aisd S»ua#oo

Fira lr4umuce Ce. of Canada aloow i7ý London & Pan. .L.. io 4 91 in ali its dealings is the reputation i4 bas
4iSs 

24 
London 

& Lan.

Ifttablbhed 1839. 41 s. ', earned amongst its patrons.
451640 90 Liv, Lon. & Globe 44

Northem P. &L... zoo la -1

ýLISUS Pald, $8,60,000 00 00 3Zý N-Orth Brit. àt mer.. as 61 ;If .3st poliri«» ImuèW un t»e Bout Vt4ilne
'M'176 PhSnix ........... 60 à a3$ 941

AMIS $736,796 55 s:234 «96, R -.:: - 3 4.5 46... S ffý7 . #EAU OFFICE, WÀTEIWOO, *ti
Guo. GILX£sà, loooo 1 sa ;;

Jom sooool 8/6P8,SunFire ........... zo . la s
President. Vieý-PreWdent. 

CHR. KUMPF, l'ýtw=MT.
--------------- ýrjI0mAS HILLIARD, FRED. HALSTILAD,

B. WWDINGTON. Seey and Man. Director. P London atlaging Ditector. Supt. of Agenciuiq

H. A. SmAw, City ýýgent, ý9 Toronto Street. july. 1

Q U E E N C IT Y Canadian PaLLfic $ioss Shares, 3Y ....... $zw 2F 1284

idT

^t Wý

C. P. R..at MortgT Bonds, sY ....... .... -o8 Lao

M diand tg r., mt..

do. P ykec Bon,43, ù% ....... .... 99 toi

sio, iý ce

La--d

% ....
,Fire insurance Co. Grandrrunk . «tock ...... ......... 100 141 Cs

nd e
..... ....

do. si ýý ». tcii

uid.debwture sto& ...... .... l'w li3
f. Tre1b1oýidii. and charge« ...... .... leo 121
do.HAND IN HAN D da. Sçcmdpreterence @
dm Third Webom

ineuranço Company. Cxmt W«*rm.1per 5% açbenture sta4t.. lm
Midland Stg. nt tntg. bortit, îý
T Grev, & Brikcýý,:41
ýý,»1rnortgage-,, ___*ý>j*, ... 'on ira 104 È

Min
FOR PRINTING ON

SECURITIES. FOR WRITING ON

FOIt BOOKS
àto* ý igcj, of Rk loan ......... toi los

Dominion do 6. los FOR CATALOGUES
&a. -01dange 1 do do 1& 

1

do: ensý stock ............. 1 303 FOR LEDGERS
............

do. 6% 1874, ........ 100 ton

àlithorued ÇgpttRlýs, > $U501000 ç do. 1. W.:
'i, 

for ou
Toron!>.. ....... - «' soi lo't w1ten

ydo-1. do. gen. con. deb. zo6 -iôS
'sri 9 4 : : , order to

4pecw attention givec to pu-ng Kt Unes on do do. $tg. bond$ Î5 Oo loa R -,ipulate.
cm«çgntiw ae snanuw ris" that conte up to do do. Loca Imp. B ->ad, 1913, ý)a :son ibis printer.

t1=1 do, doý Bonds iffl 94
our 

96
City 017VA st" . 190q, Tm los Unop

cuw -Chainb" Tàn»to City ct ton 100 coa
City orQuellec, con.-;, - ggo,% los 103

&>v 8tOÉiftt &b. tg*l, 14.: 194
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and some dealers are firmer in theirMUTUAL FIRESTANDARD INSURANCE Co. quotations at 45C. for raw, and 48c. for

boiled. Turpentine is quoted 'at 8ý/:zc. in

Mead Office, » MARKHAM, Ont. single barrels. Fish oils dull and

Authori»d Capital. 500,WO neglected. Leads, glass, etc., are with- W ÀA N TE D
Sub»«IbedCapitelý- lU,000 out change.

WM. ARMSTRONG, H.B.REESOR
President Man. Director The General Agency for

F. X REESOR, - FRANK EDMAND, ENGLISH SHIPPINQ TRADE. Vancouver, or the whole
Inspector City Agent

Confederation Ufe Bldg. A news letter froni England states of British Columbia, of

The, Ineuranc that the depression existing in the ship-M etropolitan ' a substantial Fire Insur-
Company

CASH-MUTUAL and .STOCK building and ocean carrying trades in ance Company. Largethat country bas hardly been equalled I
IIEAD OFFICE, - TORONTO within the last half century. Every -business can be placed

Authorized Capitat $M-M
D. E[iBNup, Berlin, Pres. W. G. WRIGHT, InSpeCtot. branch of the industry seems unanimous Address,
W. H. SHAPLEY, Toronto, P. CLEMENT BRowN, in stating that prices for new tonnage immediately.

Vice President Manager. never were so low, that freight rates

r-saho-tu and charters never *ere so reduceà and

cim that stagn .ation never was more com- Il JOHNSON9 EDWARDES & C0,9111Ltd'y
plete than now. About the only excep-
tion which London ship-owriers make toi Vancouver, B. C. P. 0. Box 775.

Reaches direct qo per cent. of the retaiI, wholesale this generalization is with Argentina.and mânufacturiyý trades of Northvýe9tern Ontario,Man, Erritories and British Columbia ini%ýakthe The statement is openly made that there
.d^.. and publishes more interecting com
niercial and financial news than any other similar is scarcely a single ship-owner at present
newspaper in Canad;L

Do you want to sell or increase the sale of your earning the annual allowance for de-

C in thew, THE BzST BOYING PROVINCES IN preciation. A fair proposition for de- The Colonial Portland Cement Co., of
.9.11?

E13tiniatedthat2ooooonew settlers will arrive this preciation is usually about 6 to 8 per Wiarton, Ont., are completing the erec-

year. Will the retail merchant offer them your goods? tion of their $750,000 plant just outside
Our advertisers our best references- We beg thc cent. for the average ship, th=gh in

favor of an enquiry. exceptional cases, 5 per cent. rhaintained the town. The -works will bc in opera-
THE HUGH C. MAcLEAN CO., LimiTi&D,

Publishers, Winnipeg. through many years bas given satis- tion within a few months. The walls of

Eastern firms should subscribe for THE COMMERCIAL all the buildings are of cement, and the
and kecp pested on Western ttadc factory results. Some of the big corn- framework of steel. The Colonial is

panies have made heavy losses du'ring
fortunate in having the marl beds very

the past year. At present.there is-still near the works, which being built near
about Sooooc, tons of shipping in British the water's edge give them importantAnd Stili it , Leads yards, but this is 6ooooo less than at advantages in the matters of coal supply
the same period of igoi. The price of and distribution of finished products.

As applied to the gain in net new tonnage bas also déclined 20 tO 30
affiouht of assurance in force in per cent. In the words of one man A produce. commission dealer of

Canada for the prom1nenti in shipping circles, the de- ý1ontreal, A. B. Rattray, previously for

pression in the shipbuilding industry a short time in the grocery trade, bas

5 Years, Ending Dec. 3 1 et 190 and carrying trade is due to two main made an abandonment of his estate, and

causes. In the finst instance during the i3 estimated; to dwe $14,000. It is feared

boom period too much capital went in- the estate will turn out poorly.- James,

to shipping. That resulted in over- 1 Brothers, a saloon-keeper in Montre al,

production of tonnage. This was ac- îj insolvent, and shaws; liabilities to the

centuated when the ships employed. in amount of $4,5oo.- Louis Glauberson,

the South African War returned to re- of the same city, do-ing a small dry

surne their business. The depression set, goods and clothing business, under the

in first in Germany, then in Great very pretentious style of'the European

Britain and South Africa, and now in Importing Co., and who recently asked

America. With more ships and less an extension, bas now assigned.

DIF GAN A . freight it was inevitable that shipping M,,h 1,tion. bas been shown by ther

st'Il niaintains its stand at the should suffer severely. inhabitants of Medicine Hat, Assa., in

consequence of the striking of a strong,

HEAD ý-OF ALL ITS COMPETITORS fio,ý of natural gas at a depth of ioIoý
The Dominion Line steamship feet. For two years or more drilling,

arnong , Canadian Life Corn- "Vancouver," which went aground off for 'Igas wells" bas been going on at

parties,- as shown by the Sorel on the 2nd inst., bas been success- intervals with sorne ýuccess, but the
fully floated, She wls practically unin- present find indicates a supply and a.

Government Reports. for
jured, and will sail from Montreal force which was unexpected. In-
Liverpool on the 23rd. deed it is stated that inercury, gauge

A Montreal tailor of some years and water euge tests - show that the

$4.25; boiler plate, $2. Canada plates standing, G. B. Sadler, who was once flow of gas is over one million and A.-
The pres

cibled. a . shade casier in doing quite a fair trade, which bas quarter cubi-. feet pýer day.

Britain, but the local jobbing shown signs of recent decline, is re- turc showed steady.increase and the in-

quotation continues at about ported -,as having assigned, and. owes habitants are con.fidently proclaiming

$2.20; black sheets,. 4.15 to, $2.2o; about' $9,ooo.- j. A Moquin, also a that there will bc not only gas for light-

Mernes, $6.25; galvanized shects, $425 Montreal tailor, in business about a ing but gas for heating and gas for

for standard brandsý copper shèets, ige. ycar and a half, bas assigne.d, owing reanufacturing.. Certai.nlyýthe gratifying-

I-ligot tîn, 283,ý to- 29c,; while assets appear to bc Only result was deserved by the authorities

j3ý14,; jead, $3.2o;' antimony, 75,44c.; some $8ý>o.- Aurel Parent & Co., deal- Who persevered' with deep drilling in

spelter, $5.50. ers in rnen's furnishings, etc., Montreal, the confident hôpe of success. May

Oils, Paints and Glass.ýBusiýness is have assigned on demand. Mr. Parent their best wishes bc realized. ý But the

there first started in business about six years experience of. the Essex and Welland
Inow very quiet in thlese linesy and

iý very littie new to note. Linseed oil ago, but failed in 1890 and bas since gas wells in Onfarîo show that there are7

-show§sme: gain iý1 Wength -in riritain, made use of his wifé's name as a cover. disappýoiptnieilis now and then.
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n d a r d Lif eý1 Strength
Established 182& Assurance Co. and

ESTABIABBED Head Office for Canada,
MONTREAL. of Edinburgh. Stability

6,312,595 Investecl Funds.... - ............ M1,794,3& Are the irnpýrtant

elements required in
........... 

2 q

Total Revenue ................. i.»,...-.« $ý8,.qo,67s Investmants, Canadian Branch .... 15,500,000 # effecting insurance,
g ant, irig, an

.......................... * la" th do - the abso.

esiments ......... . ............... .. A»urances effected on fflt--o

lives llwithqut nemml 
lute fulýllmtýntefthe

Greatly in excess of other fire companies in Canada. Varazninatiom" Apply for fuU particulass. 
contract.

The flnaucw

B»Idont Affl ta tu Tortmto CHAS. HUNTER, Chie( Agent Ontario. 
position of the

D. M. McGOUN - - - - - - - - MANAGER. NOKTH AMERICAN
D,&IVMWU, Vinuer i% unexcelled, makijng it a most desirable

LIVOtpOQI and LOndOn and Globe Company for Policv-holdera and Agents.

11SURANCE comphuy
Capital and Assets exceed. 66.000,000 Vacancies for active, energetie

FOUNI)Ial) jL.D. Canadian Investrnents exceed 3,760,W0 men to act as representatives,

Claims Paid exceed ............ 218,000,000

U N Canadian Otalich. Head Office, Ventrest.

c. 
GARDNER THOMPSON, Resident Manager. North Amffkan Lif e

M URANCE ý1ILLIAM JACKSON, Deputy Manager.

JOS. B. REED & SONS, General Agents, Assurance Co., gmW rbt

IL i F I R E Street, Toronto, L. ELAIKIE - - - - - - -

frmd Office. Thre"neeWe BL. London, En£. 
L. GOLD .MAN, A.I.A., F.C.A.,

Ttans«u Yffl B= onii, an7d Is the oldeu

= over capital
In= el»» -

The ROYAL-VICTORIA Life

To itONTO' ONI. 
Insurance Co. of Canada.

RIGINBOTRAM & LYOX, Toronto Agents. 
The "rantee CaO and Accumulated Assets cd

the Company e protection of POU

Armtil Waut0d in ObU V«r«P»Muted 

ainount to. ................ » .......

STEADY PROGRESS OF THE COMPANY.
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Cash Income 'Z -
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Insurance in 899 ............................ %,ý707;:;k-

1ESTABLISIIED A.D. 17JO.. force .901 ................ .......... :: ý .

à» pow« Guamtmd by the LONDON AND 
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