THE

MONETARY

TIMES

TRADE REVIEW AND INSURANCE CHRONICLE.

38th Year—No. 3.

Toronto, Canada, July 15, 1904.

$2 A YEAR
IN ADVANCE

CON T B N-L.>

Page,. | Page. Page.

Prospects of the Western Crop.. 65 " Our Forests—Their Extent...... 68 Banking and Financial Paragraphs 71
Shot_‘ter Credite L i 65 ‘ North of England Letter......... 69 Fire Insurance Items ............ 74
Minerals in Quebec.............. 66 ‘ Montreal Letter .. .... ..o 69 Life Assurance Matters ......... 75
The, Live Stock Trade........... 66 ]\ Peterboro Hydraulic Lift Lock... 70 Books Received ... oo aiiiees 71
ke Hare Waste .0 ..ounobionss 66 l The Proposed Life Assurance English Shipping Trade ......... 94
Fire Insurance in Canada a Hun- | Amendment Bill ............ 70 Character and Credit ...:....... 86
dred Years BgO i» st fapiahs 67 ‘ Northern Assurance Company.... 7I Montreal Markets .............. 9I

" Another Anti-Decision .......... 68 | Independent Order Foresters.... 73 Toronto Markets 89

PROSPECTS OF THE WESTERN CROPS."

! Some telegrams received on Wednesday from
points in Manitoba and the Territories were dis-
quieting, for they announced that drouth was doing
harfh to the growing crop. Our Winnipeg despatch
of yesterday noon, however, is calculated to dispel
any such feeling of depression. We quote it below:

“The weather has been hot and dry throughout
the West during the past week. Many points re-
ported need of rain, stating that actual damage was
being done for want of moisture. There was a gen-
eral rain throughout this Western country last night,
however, which will greatly relieve the situation. In
spite of heavy rains during the early part of the sea-
son grain has not shown any marked tendency to go
’Fo straw. The straw is heavy, and will carry a heavy
grain head. A majority of places heard from report
grain heading out. The crop on high land is showing
best growth, the crop on low lands being somewhat

 backward. Conditions on the whole-promise bumper

yield.”

—_————

SHORTER CREDITS.

The question of shorter credit by merchants
was taken up the other day by the Board of Trade of
Neepawa, Manitoba. We hardly supposed it would
be deemed necessary by any Western retailer to de-

fend the giving of time to his customers, supposing

that the cash system would instantly commend itself.
But there were a number in the gathering who
deemed it unwise to make any change. It was ap-
parently to convert these that the president of the
board, Mr. G. M. Gibbs, gave an address upon the
general subject, parts of which we shall quote in order
to help in dispelling the fears of merchants €lsewhere
who are timid about altering their system of giving
credit just because their customers have got used to

“drive trade away from a town.

it. Assuming that no one will dispute the conten-
tion that a system of cash trading is for the mer-
chant’s interest superior to a credit system, Mr. Gibbs
combatted, first, the notion that a cash system will
He denies this, both
on theoretical and practical grounds. Theoretically,
the question needs no argument, he says, and “as re-
gards the practical side of the objection, I am equally
positive. It will not drive trade away from town, but
rather increase it.” Then he instances the large cash
trade—all cash, indeed—done by the departmental
stores in the cities. “They take away thousands of
dollars worth of trade from every town in the coun-
try. Perhaps you may think this is because they offer
tremendous inducements. Possibly they do in some
cases, but in offering them to the outside public they
rely principally on their catalogue to make their sales,
while you have your goods, and, what ought to be
besides an exceedingly strong factor in selling them,
your personality.”

Here the speaker made an excellent point. If a
merchant has goods which are bought right, and
which he understands, he has an enormous advantage
in being on the spot to sell them for he is face to face
with his customer, where his knowledge, his earnest-
ness, his civility, can be brought to bear in convincing
the man or woman, As against all this the depart-
ment store, a thousand miles away, has to depend on
catalogues and correspondence. Dealing with the
sort of people who run accounts for six months in
certain shops, and then when they sell their produce
go to other shops to spend the cash (there are plenty

_such people—the Ontario woods used to be full of

them), Mr. Gibbs gives such faithless folk a piece of
his mind:

“There is no excuse for dealing away from home. Money

should be spent in the locality in which it is made, otherwise

the growth and success of the district is impaired. The con-
duct of those people who buy on credit in town and outside
for cash cannot be too strongly condemned. The merchants
know what they have to contend with in outside competition,
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and consequently mark things down to the lowest possible
prices, so that if they cannot obtain cash or its equivalent in
value, they suffer loss. Be loyal to your own district. Assist
the merchants so far as lies in your power to take advantage
of every trade discount by giving him the cash with which to
do so and you will find that every effort put forth in this way
will redound to your own interests. It is true that the large
departmental stores may be able to buy cheaper in larger
quantities, but this is offset by the cheaper rentals and cost
of labor locally. You will also have the satisfaction of feel-
ing that you are doing what you know is right.

It is a well known fact in some instances people have
reached their credit limit in every store in the place, and have
then gone to neighboring towns, so that if there is any driv-
ing of business away, the credit system and not cash one will
do it in the long run. It may not be possible to introduce a
cash system at once, but I do not think we risk anything in
giving the subject all publicity possible.

—_—_—
b = guE LIVE STOCK TRADE,

Trade in cattle at both the Toronto Western
market and the Junction yards has been somewhat
slow, especially at the former, where the quality of
animals usually offered has not been of the best. As
a result prices have ranged distinctly easier for ex-
porters, and in some cases 40 or 50C. per hundred
lower than a week ago. At the same time values for
really good cattle ranged at very little less than
before. For butchers’ cattle, too, there was a certain
degree of firmness, especially for good grades, the
offerings being on the short side. Hogs were quoted
1oc. per hundred higher, while calves were easier.
Stockers and feeders retain practically the prices of
a week ago, but values are nominal and the market
was easier. Sheep and lambs were not in very keen
demand, and the poorer qualities did not sell at all
readily. The following quotations show the range of
prices at the city market: Export cattle, ex choice,
$5.25 to $5.50; do. medium to good, $5.25; do! cows,
$4 to $4.50; butchers’ picked lots, $4.60 to $5; good to
choice loads, $4.30 to $4.70; fair to good do., $4 to
$4.25; butchers’ bulls, $3 to $4; bulls, export, heavy,
$3.50 to $4; do., medium, $3 to $3.40; do., light, $2.75
to $3; stockers, $3.60 to $4; do., light, $3.25 to $3.50;
do., common, $2.50 to $3; light bulls, $2.25 to $2.75;
feeders, short-keep, $4.50 to $4.70; do., good, $4 to
$4.50; do., medium, $4 to $4.50; do., common and
rough, $2 to $2.50; milch cows, each, $25 to $50; ex-
port ewes, cwt., $3.65 to $3.85; do., bucks, per cwt,,
$3 to $3.25; cull sheep, $2 to $3; lambs, each, $3.25 to
$4.25 ; calves, per 1b,, 4 to 5Yc.; do., each, $2 to $10;
hogs, selects, per cwt, $5.25; do., lights, $5; do.,
fats, $5.

In Montreal the record seems to have been
brighter. There has been a distinctly improved de-
mand for cattle at that point, and prices went up J4c.
per pound from those paid a week ago. An active
trade was done at the advance. This applies more
particularly to butchers’ cattle, but for exporters’
animals, too, there was a keener enquiry. Freight
space rates, too, went up 50C. to $1 per head. 'The
prices ruling for choice beeves were 514 to 534c. per
1b., while others sold at 214 to 3%c. for common to
4% or sc. for good. Calves were in fair demand at
$2 to $10 each.

Cables just to hand report a stronger feeling for
cattle in Great Britain, with an advance of ¥4 to Vac.

per pound. Choice Canadians sell at 12)2¢c. The
report says that conditions for domestic animals in
the Old Country are good, pastures being excellent,
but remarks that if the prices on this side were
lower, no doubt a considerably larger business would
be the result.

—_—ta>e———

THE FIRE WASTE.

Successive months of the present year do not
afford much comfort to fire underwriters in the
figures of fire loss presented. The aggregate loss for
the half year closed with June is shown to be $172,-
534,000 as compared with $83,754,000 in the first half
year of 1g03; with $87,105,000 in the period of 1go2;
and $88,026,000, $103,298,000 and $65,698,000 in three
preceding similar half years. True, the conflagrations
of February and April swelled the figures to abnormal
size this half. But the striking fact remains that even
if we deduct the extraordinary burnings at Baltimore
and Toronto the losses in the first half of the year are
greater than in the same time of 1903.

The fire loss of the United States and Canada for
the month of June, as compiled from the carefully
kept records of the New York Journal of Commerce
and Commercial Bulletin, shows a total of $10,646,700.
The following table exhibits the losses by months for
the first six months of the years 1902, 1903 and 1904:

1902. 1903. 1904.
January ....... $15,032,800 $13,166,350 $21,790,200
Hebrnaryriiiie 21,010,500 16,090,800 Q0,051,000
Mateh il 12,056,600 0,907,650 11,212,150
Aol nrimmiian 13,804,600 31,549,000 23,623,000
WY T e i 14,866,000 16,366,800 15,221,400
June ..o s 10,245,350 14,684,350 10,646,700
Totals .... 987,105,850 $83,754,950 $172,534,450

The June losses are less than the average of June
losses for half a dozen years, but the loss to fire under-
writers seems to be heavier. “This is largely due to
the extensive forest fires in June, 1903, which, of
course, involved no insurance. The fires this June
were on property which was, as a general rule, very
fully insured, and some insurance companies complain
that their losses are nearly double those of June, 1903.

—_— >

MINERALS IN QUEBEC.

A report has been submitted by the Department
of Lands, Mines and Fisheries of the Province of
Quebec of mining operations in that Province for the
year 1903. Its table of totals of minerals raised or
shipped is somewhat disappointing. One would cer-
tainly expect to hear of a larger sum than $2,772,762
as the value of mineral and metal product of that
great Province for a whole twelvemonth. Separate
statement is made of the number of workmen em-
ployed in these industries and the wages they re-
ceived. The number of workmen employed was
4,062, and the amount they earned in wages was
$1,308,925, or a trifle over $280 per man for the
year.

The largest item in the list by far is asbestos, the

output of which exceeded twenty-nine thousand tons,
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and its value nearly a million dollars; copper ore and
mica are the items next in value; bog iron ore and
chromic iron together reached an output of 80,000
tons. Phosphate has declined from its proud figures
of former years to a beggarly $8,214. Bricks were
made to the number of 120,000,000, and the output of
stone and lime was good. Slate is a considerable
item, and cement has been made to the quantity of
40,000 barrels. The following table gives the total
products of the mines shipped or used on the spot,
from the operators’ reports, with their gross value at
the nearest shipping point:

Summary statement of the yield of the mines in
the Province of Quebec for the year 1903:

Quantities

Minerals. Shipped Gross

(Tons of 2,000 1bs.) or Used. Value,

I e o T R A SRR e S 112 £ 300
AW 0y (e o o e e il oo 12,035 34,985
Shiomnciifon . 00 ah R, 3,020 45,300
BORCOrIONE i dimh sl s Al 26,481 100,875
e e e e SR 20,261 016,970
b e e 0,006 13,202
Mica (thumb trimmed) ©..o.eoeeectos 145 74,119
Blichre cdlbmedl . = T 1,746 20,440
Slliie sl e I R S S e 20 37
Blilphate 101 baryta ... . oeeeieiiiin 440 2,640
Pt TS B e 1187 - 8,214
GOl (e )y s e 5 1,000
SlaLeSI(aqRanes) 1ol vesi sosis vassiinnl 5,510 22,040
Flag stones (square yards) ........... 3,000 2,550
Cement (Baprels)i i s 2 100 40,000 66,000
Sieaitemn G ba e o ieesn S e T S 160,000
Eite ibndliela) i s S madin i h v 1,000,000 140,000
i (e e 120,000,000 625,000
T N - e 530,000
A miales bl TR L TG AR $2,772,762

FIRE INSURANCE IN CANADA A HUNDRED
YEARS AGO.

CONCLUSION.

It was in consequence of these abuses and diffi-
culties and the belief that one, or at least two, respect-
able local offices could carry the business of the two
Provinces, that the formation of the “Quebec” Com-
pany came about. Several attempts were made from
1815 onward. The first was on the mutual plan, but
it had to be abandoned, as being confined to Quebec
and the district around it sufficient members could
not be obtained who were known to each other to
give an average experience. It was then decided to
form a joint stock company, which should operate in
both Upper and Lower Canada, but progress was
slow. The promoters did not know how much capi-
tal an insurance company ought to have, and the joint
stock principle was little understood. “People who
would make good stockholders or directors had to
have to have it explained to them.” Even after the
capital had been subscribed the shareholders were
afraid to commence operations without Government
sanction, the liabilities they might be incurring being
almost unknown. Bills were, therefore, introduced
into both Chambers and passed, not without difficulty,
only to be denied the Royal Assent. This happened
again and again, and they were even referred to Eng-
land. This appears to have made the colonists very

angry. They said: “Here you let unknown Yankees
come in and do a business without restriction that

_you will not allow your own well-tried and well-

known subjects to carry on.” Here was a clear mis-
take of the Colonial Office, even at that early day.
Another thing that irritated the Quebecers even more
was that they were not told why the Royal Assent
was withheld.

Finally, in despair of obtaining authority, it was
resolved to begin business without it, and this was
accordingly done on the second of April, 1818, not
quite three years after the battle of Waterloo. The
Articles of Association of the Quebec Fire Assurance
Company were signed on that day, and the first policy
was issued on the 21st of the same month for £2,100
covering a number of non-hazardous Dbuildings,
mostly stone-built, and netted a premium for the
twelve months’ insurance of £12 3s. (a pound was
then worth about 16s. sterling). This quaintly-
worded document—the first stock policy issued in
Canada—was included in the late Fire Exhibition at
Earlscourt, London, England. It contains eleven
conditions, and two, that regarding arbitration and
that as to proofs of loss, are almost identical in word-
ing with conditions of many British offices of this
day.

When the company began business and pre-
miums began to come in a new difficulty cropped up.
What was to be done with the cash? There were no
banks, and a considerable sum had to be kept on hand
to meet possible losses, for the policy provided that
in the event of fire an assured was to have “imme-
diate satisfaction.” It would appear that the manage-
ment endeavored to meet the case by massive stone
vaults below the office, and by filling in the ceiling
over it with heavy beams and concrete. Watchmen
also, it seems probable, were employed. A few years
later the directors were to their joy relieved of this
responsibility, banks being “unforeseenly” established.
The directors of the Quebec even got interest om
their deposits, and thereby made “several thousand
louis.” The first president and the secretary of the
company both bore Scottish names, being respectively
McNider and Henderson. A descendant of the latter
is still in the employ of the company.

In 1826 the Quebec Assurance Company re-
ceived its first Act of Incorporation. It is very pleas-
ant to note that even so soon after the French wars
the board was about half French and half English, a
characteristic of the office ever since. The sitting
president is the Hon. Pierre Garneau, M.L.C., one of
the oldest and best-known merchants of the city, and
one of the most efficient Ministers of Public Works.
which the Province ever had, while the vice-president
is Sir Alphonse Pelletier, the city solicitor, and the
respected chairman of the Senate of the Dominion.

In 1810 there were about ten agencies of foreign
insurers in Quebec, besides the small American wild-
cats above referred to. Our chronicler estimates that

“these, together with the Quebec Company, insured

each year a property to the value of three million
pounds at an average rate of 11s., which would give
an annual premium of £16,500, in addition to which
£1,000 was charged for policies. In its first year’s.
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business (1818-19) the “Quebec” Company took
£2,328 in premiums at an average rate of ten and six-
pence, and £636 in expenses of all kinds, of which
£264 went in salaries. ' There were no losses. Even
thus early there appears in the disbursements an
amount for subscription to fire engines. Af the end
of the reign of King William the business had grown
to: Amount insured, £I1,100,000; premiums, £7,231;
expenses, £1,307; losses, £17,100, so we see ‘“bad
years” were not unknown even in the “good old
times.” Note a significant asterisk in the account of
the year just chronicled. It reads: “Secretary’s salary
reduced £100.” This, it is to be supposed, was in
order to make him more careful in his acceptances.
A parchment in the old foundation-stone of the com-
pany’s building records that it was laid with great
ceremony and Masonic honors by the “Right Wor-
shipful Claude Denechaud, Provincial Grand Master,
attended and assisted by officers of the Provincial
Grand Lodge and visiting brethren of distinction in
Free Masonry,” His Royal Highness Prince Augustus
Frederick, Duke of Sussex, being Worshipful Grand
Master of United Grand Lodge. Many old coins
(some even of Charles 11.) then circulating in Canada
were placed in the stone, with documents from which
the information above is taken. The building fronted
at first on Sault au Matelot Street, extending through
, t0.St. Peter Street the “rear” being now the “iront).”
Tt is almost vertically under the Grand Battery, and
cannon and other balls, probably fired by the English
in the operations recorded by De Bougainville, have
frequently been found in the vicinity, notably in the
premises about the Bank of British North America.
The alterations just completed have made it a hand-
some, up-to-date structure, with elevator, electric
light, vaults and all modern improvements, and an
ornament to the good city of Quebec.

—- >

ANOTHER ANTI-UNION DECISION.

A few days ago a decision was given in the Ap-
pellate Court of Cook County at Chicago which is
likely to have far-reaching results so far as present-
day methods of the trades unions are concerned. ke
origin of the case was the strike some months ago of
the employees of the Kellogg Switchboard and
Supply Company, Chicago, in order to compel the
company to sign contracts with its machinists binding
it to hire only members of unions. The employers
refused, and the strike which ensued was marked by
threats, picketing, intimidation, assaults upon non-
union employees, and general disorganization of the
company’s business. The upshot was the arrest of
twenty-four strikers and their sentence to fines and
imprisonment. The important part of the decision of
the Appellate Court is comprised in the fact that its
judgment lays down the law that closed-shop agree-
ments exacted from employers by labor unions con-
stitute a violation of contract rights, are in restraint
of trade, are an illegal combination to wrong and
injure others, and are in violation of both civil and
criminal law. It is also held that an employer who
voluntarily signs the closed-shop contract is also in
violation of the criminal law for conspiring to injure
the property rights of workmen in their labor; while

contracts signed under compulsion of threats that
otherwise there will be a strike are null and void, and
claims under them are not enforcible.

It is to be noted that the confirmed sentence was
not for violence or intimidation, but for their insist-
ence upon their employers signing an agreement to
employ only union labor. The union-shop agreement,
it is held, strikes at the right of contract, discrimi-
nating in favor of one class of men against others.
This, together with the often-quoted Taff Vale de-
cision, serves to draw the cordon still closer around
the neck of the unions. After a time they will only
be allowed a fair fight. ;

—

OUR FORESTS.

A week or two ago an interview with Professor
Austin Cary, of the Yale School of Forestry, was
telegraphed to the New York Tribune from Bangor,
Maine. In this interview the professor stated that
he had recently made an extended tour of investiga-
tion throughout the Canadian forests—we follow the
language of the despatch—and the following is what
he found:

“Contrary to the boast of the Canadians that
their country has practically an inexhaustible supply
of timber, I find that the extent of the Canadian
forests has been greatly over-estimated, and that the
growth of timber there, even in the North-West, is
nothing like what it has been reported by Canadian
authorities. Their forests are very disappointing,
both in extent and character of the growth.”

Tt wul strike one that the language used in the
sentence last quoted is strong, even pungent. We

possess nothing like what we claim, says this writer; 4

both the extent and character of our forests are very
disappointing. Has he seen them all, from Nova
Scotia to British Columbia, or has he skimmed
around some of them here and there on canoe trips

or in pleasant autumn holidays? A man should have

ability to judge and opportunities of judging before
he ventures on a statement of the kind. However,
Mr. Cary is a Yale professor, and his words about
Canadian forests have doubtless been widely read.

Have Canadians any definite information that
will enable them to show that Professor Cary’s con-
clusions are wrong in this particular. We have not
observed any contradiction of his statement. Indeed,
a circumstantial denial of what he says is not easy,

for we appear to lack definite information of our own

resources in this direction. And it is of importance
to Canadians to know accurately what forest re-
sources they possess. We have, in the Year Book and
other books, plenty of figures showing our exports of
wood, the lumper lands under license in different Pro-
vinces—we have even the area of salt marsh and dyke
marsh tabulated, but of the extent of our forest lands
we have only estimates.
different Provinces and of the Dominion have been
aroused to look with care into their valuable mineral
resources, and very satisfactory has been the result.

Of late the authorities of

There is quite as much reason that we should sys- V

sematically investigate our timber wealth, devote time
and money and effort to it. Not enough to have a

v

forest ranger or an explorer take an Indian and a |

i
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canoe up one stream and down another, and so esti-
mate the timber contents and value of tens of thou-
sands of acres. Something more exact is needed. We
commend the subject to the consideration of the
Qttawa Government. There is no sense in our living
In a fool’s paradise, as we have been doing if what
Professor Cary’s statements are true. It is well for
us to know the truth at the earliest moment.

— ea@———

NORTH OF ENGLAND LETTER.

An article appearing in The Manchester Guardian, one
of the soberest and weightiest of British papers, deals with
the broad question of Canada’s finance. The writer recapitu-
lates the facts as to the Dominion’s National Debt oi $260,-
000,000; the provincial debts, with especial regard to the
$.200,000,000 of Quebec; the municipal indebtedness and the
llal.)ility of the Canadian public for sundry enterprises.
Wxthin the next few years he estimates that $200,000,000 will
be required to complete the railway and other works now
supported by public credit. It is not suggested that these
need ever become a claim on the Government purse. But
ther‘e is a liability and there is a need for extraneous bor-
rowing, and it is whispered that perhaps matters have gone
far enough. The point with which this suggestion is sup-
ported is contrasted with Australian financial methods. The
Comr.nonwealth “does mnot endorse”; the Dominion does.
And it is argued that it would be better for Canada if she
dropped her easy-going system of giving guarantees; and
promptly. ;

: The matter is not one that need be labored to become'
intelligible, There must be a limit somewhere to the pledging
of credit, although the pledge costs nothing immediately to
the - national purse. Should the view become general in
reS_D0n§ible circles in England that. Canada is lax on this
?;)1111:, its influence on her gltfairs would be soon appreciable.

the article in question were sensational in character or
:Vefe published by a less influential organ its effect would be
maller. But the contribution deals mildly with the subject:

in : :
m a way calculated to leave an 1impress upon a banker’s

mind. Therefore, it has been thought well to reproduce its
faerlera! tenor so that reassuning messages may be given in
i M tlllme. To hazard an opinion as to the writer’s identity.
ot: Perhaps, dfmgerous, but one fancies he sees in it the hand

an authority on Australian economics whose words are
to be read in The Statist periodically.

.N?W that the full text of the Canadian Budget has been
assimilated, the Resolution No. 3 is provoking some remark.

The clause provides for the special taxation of goods sent °

N at rates beneath reputed “fair market value.” Merchant
shippers, taking a practical view of the case, point out that
collusion to defraud the customs would be extremely hard
to detect in most cases. Rogues, they urge, would slip free,
and honest dealers are likeliest to be caught. Cheap stock
and job lots are constantly coming into being in a perfectly’
nat“}'al way. They change hands to the benefit of both
parties in the normal course. But if these fair transactions
are to be interfered with—and their circumstances are intri-
cate and complex at times—shippers feel that trade will
suffer. Organized “dumping” and occasional cheap trading
are two distinctly different things.

The Belgian method of checking valuations that are
purposely made low to evade full duty is a simple one. The
Government reserves the right of buying-in any lot.of goods
at the declared value less duty and a fine.
Canadian and the Belgian objects are not identical in this
c.ase, the effects must be similar, At least the Belgian prac-
‘_tlce gives the trade some security against ill-considered pun-
ishment. Both parties have something to lose. If the cus-
tofns have no money at stake and no incentive other than to
raise revenue, injustices are perpetrated readily enough. An
arrangement such as the Canadian leaves merchants at the
fnercy of the administration. They suffer according to the
interpretation the departmental heads put upon the official
functions.

“lowing:

Abibsugh the

~ sons.

The winding up of the Perseverance Home Assurance
Company, Limited, of Leeds, marks the removal of one blot
from the good fame of British insurance offices. The com-
pany was one of several that seek to combine house-pur-
chase with lifer insurance; a form of business that is in no
good odor. The concern was practically a one-man affair
despite its nominal capitalization of £105,000. It was regis-
tered in J808, and seems never to have been solvent since.
As the books have not been entered up since 1902, investiga-
tion is carried on with difficulty. It is estimated, however,
that 5,000 of the 7,500 members sensibly allowed their poli-
cies to lapse. About £3,000 of the £50,000 receipts remain,
but there are no free assets of any description yet traced.
The man, Cooper, who promoted and organized the swindle,
has thus far eluded every charge of direct fraud. As inves-
tigation proceeds more material for a prosecution may be
discovered. Meantime, the only man to profit from the
wretched business declines to give any assistance to the
liquidators until the sum of £125 is paid to him. As might
be guessed, a number of thrifty workmen lose their all.

A disgusting feature of Jow-class insurance and building
society business is the readiness to use religious agencies for
shady financial purposes. Bible-readers and lay preachers
are used as decoys. The Perseverance concern is not alone
in this respect. The name of another company, whose
expenses formed a ratio of 9o per cent. to premium income
last year, is mentioned significantly. Indeed, the collapse of
more than one is regarded as imminent, and the prospect is
agreeable enough to those engaged in the legitimate
branches of insurance business.

Norta COUNTRY.

Manchester, 3oth June, 1004.

—_———

MONTREAL LETTER.

It has been made known by the civic report that a profit
approaching a thousand dollars a day was made last year out
of the citizens by the Montreal waterworks; that is to say,
$862,453 was collected, being $165,602 for meter rates, and
$606,771, a tax on householders for water. Almost $300,000
of this is profit, and people are asking one another why they
should pay 40 per cent. more for water than it costs, especi-
ally when in Toronto the water rates are 40 per cent. lower
than in Montreal, and in five American cities from 40 to 100
per cent. lower than ours? In this connection, the defenders
of the surplus revenue employ such curious logic as. the fol-
«0Of course the charge for water is too great, and
we cannot defend it on its merits. But you see, the city
wants revenue very badly and it is difficult to secure this by
other methods; so now that we have a plan which secures
us so much more than we need, why not hold to it?” That
this doctrine will not hold water is shown by Mr. Roy, the
consulting attorney, who says the city, not being a business
concern, has no right to engage in a business pursuit which
takes large profits out of the taxpayers. A curious and un-
just feature of the matter is that something more than 22,
000 -persons were disfranchised last year because their water
bills were not paid, and the poor people said the rates were
so high they could not pay them. If the surplus earnings
were set aside to pay off the debt on the water plant there
would be less remark, but they are not. The Mayor and
a few of the aldermen declare that the price of water must
be reduced.

There is almost always a difference between census

figures and municipal figures of population, and we have al-
ways contended that Montreal had more people than the cen-
sus declared. But now comes the Montreal directory, which
makes a higher claim for Montreal in this particular than
has ever before been made. It argues from the fact that
.there are 105,000 names in the directory, that the population
of city and outskirts is 373,000, viz., 204,000 in the city pro-
per and 79,000 in the outskirts. 1 may add that the census
of 1901 gave the population of the city proper at 207,230 per-
Montreal has 820 streets, including outskirts; 50,500
residences, 0,100 stores and offices.  Unoccupied stores,
houses, and tenements number about 800, which is several
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hundred less than last year, a fact which speaks for itself
as to industrial activity and demand for houses. I am sorry
to have to admit, however, that unsanitary conditions are
helping to lessen, during these summer months, the popula-
tion of the city. There were 217 deaths last week!—i133 of
them under one year old. This is a serious rate of mortality,
much more due to dirt and overcrowding than to hot weather,
of which we have not had much. The ‘quality of the milk sup-
ply is blamed, too, and efforts are being made by the authori-
ties and by private enterprise to improve it.

Quite a lively discussion took place in the city council
yesterday over the proposal to give to the Industrial Exhibi-
tion Association $10,000 to help in the establishing in Mont-
real of a permanent Exhibition, the city to own grounds and
buildings and to control finances of the same. It was con-
tended, on the one hand, that so important a city as Mont-
real ought to have an Exhibition annually or biennially, and
that - this donation by the city would secure a larger
grant from the Government. On the other hand, it was con-
tended that many other things were far more needed than
this, which was, likely to prove an expensive affair, Besides,
it was doubted whether the Exhibition could be ‘made to
pay. Nevertheless, the $10,0c0 was voted, the division in
council being 20 to 10. Some support was gained for the pro-
ject by the argument that the Canadian Manufacturers’ As-
sociation would support it. But from what I have heard
from local members of that body, I very much doubt the
enthusiasm in its favor of the members generally.

Railway corporations are not modest, we all know, but
a stronger word than immodesty has been used by some of
our city fathers in respect of a request made by the Grand
Trunk Railway for a reduction of its Montreal assessment
by some $320,000. As instructed by the finance committee of
the council, Mr. Robb, the city treasurer, made a report
upon the gifts the city has already made to that company
and the C.P.R. It is there shown that in 1864 Montreal gave
$1,000,000 for a central terminus at Bonaventure depot. In
1883 the city waived its claim of $300,000, held since 1861
against the G.T.R., as purchasers of the old St. Lawrence
and Atlantic Railway, which got a loan of $500,000 from the
city and only paid $200,000 of it. Then in 1898 the city ceded
land bounded by McGill, William and St. Paul streets to the
company for removing their offices from Point St. Charles
into the city, and limited its taxation value for twenty years
to $250,000; but the company wants the whole of their pro-
perty in the city and at the Point to be fixed at $1,000,000 for
twenty-five years, whereas the city authorities say its value
is $1,380,000.

Now for the C.P.R. Thirty years ago the city paid out
$1,000,000 for the Northern Colonization Railway, which was
acquired by the Canadian Pacific. Ten years ago the city
gave a quantity of land and $150,000 in cash towards the
building of an east end station for the C.P.R., getting some
land at Bellerive Park and elsewhere in exchange. In 1899
the city gave the company the privilege of closing Bisson
street in order to extend their offices on Windsor street, and
also gave a strip of land to widen Donigani street. Again
in 1902 a concession was made to the railway in the reduc-
tion of valuation for assessment purposes of their workshop
properties in the east end, making it $400,000 for a period of
twenty years. Thus it will be seen that this city has done a
very considerable share in the way of welcoming the big
railways.

I have nothing very noteworthy to tell you about the
conditions of city business generally. The manufacturers
continue, as a rule, busy, and have not had serious trouble
recently with their employees. Wholesale trade is only mod-
erately active, although the duties on imports for the year
closed with June were $12,400,000, as compared with $11,800,-
000 in the previous twelve months. Retail trade is described
as disappointing.

Montreal, 12th July, 1904.

 — % S

Mount RoOvAL.

The Bank of Montreal has just finished building new
premises at Goderich. The new quarters are roomy and com-
fortable, and have the advantage of being situated more cen-
trally than the old stand.

TIMES
PETERBORO HYDRAULIC LIFT LOCK.

On the oth inst. an event took place in the Trent Valley
Canal which may be looked upon as one of the most auspici-
ous in the history of Peterboro, and that important section
of Ontario; namely, the long-looked-for opening of the
hydraulic lift lock on that canal, the largest of its kind in the
world, and the only one, we believe, on the American con-
tinent. It was build to overcome the fall in the waters of the
river Otonabee, the difference in elevation being 77 ft. The
canal is now open for continuous navigation from Heeley’s
Falls, on the Trent river, to beyond the shores of Balsam
lake, a distance of 126 miles, through a rich agricultural dis-
trict, and, so its advocates claim, offers the shortest route
from the North-West wheat fields to Europe. Of the above
difference in levels, the-lift lock disposes of 65 ft., the other
being overcome by a lock of ordinary type at the debouch-
ment of the canal into the lake. The lift lock, it is calcu-
lated, is equivalent to at least five ordinary locks, when the
elevation to be overcome, the time in which this is to be done,
and capacity for a large quantity of traffic are all considered.
An enormous quantity of cement was used in the construc-
tion of the body of the lock. It would occupy too much space
to give full and minute details of its operations or of the
materials which entered into the construction of this gigantic
work, but it may be stated that there are two steel plate
chambers, each of them 140 ft. long by 33 ft. wide, and g ft.
10 in. deep. The guide towers measure 100 ft. from their
foundation, while at their base they measure 26 ft. 6 in. by
40 ft. 8 in. The breast wall is 8o ft. high, 40 ft. thick, and 126
ft. long at the base. The outside diameter of the cylinders
is 8 ft. 3% in., diameter of ram, 7 ‘ft. 6 in.,, working stroke,
65 ft. The weight of water in each- chamber is about 1,300
tons. The time occupied by lockage is 12 minutes, while the
actual vertical motion is accomplished in 125 minutes. From
these few particulars may be conceived something of the
nature of this great undertaking, and of the importance which
may rightfully be attacheéd to it not only with respect to
Peterboro, but from a national standpoint.  The opening
ceremony on Saturday last which was shared in by Hon. H.
R. Emmerson, Hon. A. G. Blair, Prof. James Mills, and many
other prominent people, was very successful, in spite of rainy
weather. Everyone will wish for a continuance of success in
the management and development of this work, which, one
may say with pride, from conception to completion, may be
credited to purely Canadian brain and enterprise.

e -

THE PROPOSED LIFE ASSURANCE AMENDMENT.

We have already referred to the Bill before Parliament
proposing alterations to the Insurance Act. In the opinion
of scores of individual insurance men and of the Canadian
Life Officers’ Association the proposed measure, under the
guise of affording relief to these interested in one concern,
the Mutual Reserve Life, would injure other companies, For
the sub-committee appointed to consider it, Sir Mackenzie
Bowell reported on Wednesday that their powers had been
deputed to the superintendents of insurance, Mr. Bradshaw
and Mr. Eldridge. These gentlemen had prepared a bill, now
submitted, which Sir Mackenzie thought would suit the views
of everybody. He proposed on behalf of the sub-committee
to move an additional clause protecting the rights of those
who had entered suits against the Mutual Reserve Fund
Life Association.

Clause 3 asserts the rights of assessment of policyholders
and provides that an assessment policyholder may become
either level premium policyholder for the amount which his
premium for his age at the birthday nearest the date of issue
of the new license would secure at the rate of 34 per cent.
interest, or with a reserve lien, which may be paid off, or he
may continue his policy for the full amount by paying the
usual premium. According to Mr. Eldridge, this bill was
submitted to every assessment policyholder. The answers
received had been largely favorable. Mr. Fitzgerald con-
sidered that the interests of the insured were fully protected.
Sir George Drummond, chairman, pointed out that the bill

SIS ——
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was not permissive. .It had been prepared by the sub-com-
mittee, and the officials, who described it as fair and equit-
able. Hon. L. O. David, as representing a large number of
policyholders, desired the bill as it stood. There might be
some amendments suggested in the House. The clause to
premit the reviving of lapsed policies was amended by ex-
tending the time limit to ten years. A clause exempting out-
standing actions from this operation of the act was added.
The title was changed to an act representing the Canadian
Assessment Insurers in the Mutual Reserve Fund Life As-
sociation of New York, and the bill was reported with minor
amendments.

——a

NORTHERN ASSURANCE CO.

As one of the strong and progressive British fire insur-
ance companies, the Northern has long been known to Cana-
dian insurants. It has total funds of over thirty millions of
fiollars to protect its fire and life business, and is yearly add-
ing to these large reserves. The net fire premiums of the
Northern for the past ten years have gone from six,
seven, and eight hundred thousand pounds annually to £g60,-
000, in the year 1902, and over £1,000,000 in 1903, while the
average of its fire losses has been only 50.33 per cent. of the
premiums, a rate which, with say 33 1-3 added for expenses,
%eaves the comforting profit of more than 16 per cent. This
1s very creditable progress. Perhaps it may be more con-
venient to state in dollars some of the Northern’s figures for
1903. ' The fire premiums for that year were $35,006,640, as
compared with $4,802,430 for 1902. Losses incurred amounted
to $2,460,760, equal to 483 per cent., a very low ratio. After
some prudent additions to reserve, the amount of $552,000 is
carried to the profit and loss account. Judgment, thrift, and
business-like caution are said to characterize Aberdonians,
and we look naturally for safe measures and favorable results
from a company whose headquarters are in Aberdeen.

The Canadian business of the company has for thirty
years or more been considerable. It began here in the Con-
‘federation year, but during the last two decades has grown
by great leaps. In 1875 the managers of the Northern in
Canada seemed satisfied with premiums of $61,883, and a
total at risk of $7,280,000. Since that day the figures have
changed somewhat, for we find them at intervals, as follows:

Premiums, Amount at Risk.
188 b .o $218,781 $18,479,000
MO ol 231,388 20,318,000
e R e 258,008 28,476,000
T e R 360,501 34,247,000

In the year 190z, its fire losses incurred were only $114,-
058, showing the remarkably low record of 31.64 per cent. of
Premiums. ‘The amount deposited by the Northern with the
Receiver-General of Canada is $244,300, consisting of British
Columbia bonds and city of Toronto bonds.

— e

BOOKS RECEIVED.

. Investment Directory, Insurance Companies, 1004; com-
piled by S. H. Wolfe, consulting actuary, New York City.
T'he Insurance Press.—The volume of more than 1,000 pages
8ives a description and classification of bonds and stocks by
Insurance companies doing business in the United States and
Canada. They run into many hundred millions in value, for
be§ides state, municipal, and United States bonds, there are
railway and miscellaneous bonds, foreign bonds, Canadian
bonds, bank and trust company stocks and railway stocks.
fl‘he first half of the book is devoted to showing what amounts
In what particular bonds and stocks are held by individual
Then come security schedules of insurance com-
panies of all kinds, as at 1st January, 1904. The last hundred
bages are devoted to a synopsis of the laws pertaining to
the investments of insurance companies, and to a minute in-
dex. The book has been issued because “until now there
has been no way of finding out what insurance companies
hold certain investments without laboriously going through
the reports of state insurance departments.” It will appeal,

.

no doubt, to a large class of private investors, executors
and administrators, bankers and dealers in securities. Mr.
Wolfe cites the fact that in the wills of two prominent financiers
who died in 1902 and 1903, there was found a provision
directing the executors to invest the proceeds of the respec-
tive two estates only in the securities found upon the list of
one of the large life companies of New York. Thus, he
argues, the wisdom of the finance committees of insurance
companies appeals forcibly to the intending investor as a
good guide. 3

—— e

BANKING AND FINANCIAL

The Traders Bank has reason to be proud of its new
bank building at Kincardine, Ont. It presents a very hand-
some appearance, :

The Canadian Bank of Commerce is making good pro-
gress with its new bank building at Orangeville, Ont. It
is being "built of red brick with handsome stone facings.

First New Orleans Broker—I notice this paper says the
day of classical quotations is at an end in England. -Second
New Orleans Broker—Never did have them in any of the
exchanges in this country, did we?—Times-Democrat.

Edward W. Yates & Co., bankers, of Liverpool, who
conducted a private bank for many years have been absorbed
by the Union Bank of Manchester. Founded in 1836, the
Union is capitalized at £2,500,000. Its £25 shares (£11
paid) return 10 per cent., and are valued at £25 3s. 8d.

The first number has been issued of the Michigan Banker,
published by the Michigan Bankers’ Association. It is edited
by W. W. Waine, assistant secretary. It is a four-page sheet,
devoted exclusively to objects of interest to the members in
Michigan. :

A gift has been made by the Bankers’ Section of the
Toronto Board of Trade to the Canadian Club, of a brenze
tablet, which the latter body has placed upon the old build-
ing standing on the south-east corner of King and Fred-
erick Streets in this city. The inscription reads: “On this
site stood the first bank in Toronto—the Bank of Upper
Canada—opened here in 1822.” The original vault of the
bank still remains within the walls of the old building re-
ferred to.

An interesting address was delivered before the Louisiana
Bankers’ Association by Byron E. Walker, D.C.L., general
manager of the Canadian Bank of Commerce. In the course
of it he said: “You cannot make a great nation by material
progress, or excellent government, or well administered
churches, or technical schools. You cannot make a great
nation unless there are halls of learning where the duties of
citizenship and all the things that go to make the ethical side
of life are taught in their fullest form.” Mr. Walker is a man
of studious habits and a broad mind. He has so well in-
formed himself, not only on banking and finance, but upon
geology and art, that he has been made a D.C.L. of Trinity
University, The distinction is well deserved..

In answer to a subscriber, who asks for some particu-
lars of “a society with a French name which lends money
in Ontario, and which, I think, is called a Case d’ Econo-
mie,” we would say that he probably refers to the Credit ;
Foncier Franco-Canadien, which has been in business in
Canada since 1881, and has had a branch in Toronto for .
some years. It has a paid capital of $1,196,172; reserve and
contingent funds of some $500,000; has issued debentures
of $6,500,000, and made loans on real estate of $7,058,000.
It pays about 4% per cent. for its debenture money, and
paid shareholders 6.4 per cent. dividend in 19o1. There is
a Caisse d’ Economie (the French name for savings bank)
.in Quebec, and a similar thing in Montreal. The Montreal
one has some §13,000,000 of deposits, the Quebec one over
$7,000,000. ‘They rumber their depositors by thousands. The
latter has ample assets in provincial securities, municipal and
school debentures, and loans secured by collaterals. The
bank has also cash on hand or in chartered banks to the ex-
tent of $628,538.
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ANSWERS TO ENQUIRERS.

Merchant, Ontario.—For something like two years, we
published gratis week by week the applications made to the
London offices of the Canadian Government, and those made
to the Canadian section of the Imperial Institute of persons
asking to be put in correspondence with Canadian merchants
with a view to trade. We have discontinued publishing thenn,
for the reason that we could but rarely trace any business
accruing from these weekly “Trade Enquiries.” In all that
time, after publishing many hundreds of requests, we had not
more than a few dozen responses. Some of these, we are
glad to say, did result in business.

S. C. F., Winnipeg.—It is too early to expect the figures
for the fiscal year 1903-04. The receipts of the Dominion
Government on Consolidated Fund account in the year 1901-
0z were $58,050,790.

J. C., Fredericton—About a year ago the Halifax Bank-
ing Company was amalgamated with the Canadian Bank of
Commerce, This will, perhaps, explain the difference in the
lists.

Abashed.—Do not allow yourself to be worried about such
a wicked report. No man of sense will believe it. Some day
the dastardly author of it will be found out and disgraced. He
is worse than a fool; confound his knavish tricks.

What can ennoble fools, and knaves, and cowards?

Alas! not all the blood of all the Howards.

——

TORONTO STOCK TRANSACTIONS.

The volume of trading this week has been somewhat
larger, and values have been quite steady. No especially im-
portant feature, however, presents itself. The following is a
summary of the transactions in the most talked of stocks:
C.P.R., 1,713 at 124Y4-125%; Bell Telephone, 195 at 144-144%4 5
Rich. & Ont. Nav., 270 at 72%-72%; Toronto Railway, 135 at
007%; Twin City, 461 at 947§-05%; Sao Paulo, 161 at 103%-
104; Dom. Steel, 1,425 at 734-814; bonds, $3,000 at 5774-58;
Nova Scotia Steel, 1,144 at 6115-6874; Dom. Coal, 205 at
40%-43; pref., 110 at 105.

—-————

GROCERS AND PROVISION DEALERS.
Gallagher, Holman, Lafrance Company have been
authorized by Ontario charter to buy the business and assets
of the Rat Portage (Ont.) Meat Company, to do a general
importing and exporting business in live stock and farmers’
produce, etc., and to own and operate vessels, but they must
not use in Ontario a larger amount of capital than $77,000.

Advices from Oregon state that dry weather is having a
steadying influence upon hop values. Dealers are reported
as paying 20c. on contracts of 1904 hops, and some sales
have been made at 25 to 25%c. These quotations, however,
are above the average. Prospects for the German and Eng-
lish hop crops at present look good. In British Columbia
no very definite information is to hand, but the acreage is
somewhat larger than last year.

Shipments of cheese last week from Montreal were larger
than has been the case for some time past, in fact, during the
present season. They were 104,252 boxes, but this is still
some 32,000 boxes behind the figures for the corresponding
week of last year. Total shipments since navigation opened
have been 525,430 boxes, compared with 750,519 boxes at this
time a year ago. The exportation of butter was also larger

last week, being 18,512 packagés. Altogether, there have

been shipped this season 86,009 packages, against 60,080
packages last year at same date.
The amalgamated Meat Cutters’ and Butchers’ Work-

men’s Union have called a strike of their men, and already
nearly 13,000 men in Kansas City, Mo., are out, the chief
packing houses affected being Armour, Swiit and Cudaby. In St.
Joseph, Mo., some 5,000 hands are out, while in St Louis,
Sioux City, Omaha, and-one or two other packing centres,
several hundred men are also affected by the strike order.
Later reports say that now at least 50,000 men are affected.
Already prices have made a jump as a result of the
trouble, and it is not unlikely that some effect will be felt
here also, as, should it continue ‘any - length of time, the
American packing houses will have to stop export shipments
in order to supply the local demand, which would throw
more export trade into the hands of this company. ;

—a

—During October, two hundred members of the Insti-
tute of Civil Engineers of Great Britain are to visit New
York and St. Louis, at the invitation of the American So-
ciety of Civil Engineers. Efforts are being made in this
country to have them lengthen their visit so as to see Mont-
real, Ottawa, and other Canadian cities.

—_—eao———

The Canada Permanent Mortgage Corporation, Toronto,
have put in an important improvement in the shape of
switches, enabling them to shut off the electric current in any
part of the building during a fire, which in so many cases
is apt to interfere with the work of the firemen. Plans are
being prepared, we understand, for still further protection,
including a method by means of a Siamese connection, for re-
filling water tanks by steam engines.

—ii

—The annual meeting of the Hudson’s Bay Company was
held in London on the 4th inst., Lord Strathcona in the chair.
The total profits of the company for the year were £268,730,
and the directors recommended the payment of a dividend of
3ss. per share. Fur sales had shown a decline of prices,
partly owing to the Russo-Japanese war, in the opinion of
the chairman. During the year, 180,000 acres of farm land
had been sold, against 368,000 acres for the year previous,
but the revenue for the past year was largely in excess. An
interim dividend of 10s. per share, payable at the end of
the year, was recommended.

—_—r

CLEARING HOUSE FIGURES.
The following are the figures for the Canadian Clearing
Housese for the week ended with Thursday, July 14th, 1904,
compared with those of the previous week:

14th July. 7th July.

MNotithreal: inoLies snslgh $20,580,392 $20,386,267
POrontor i o Jsie. dhadiey 16,736,602 17,414,887
WD D i o i, swds 6,270,587 5,685,446
Talifaot g s vbaing s 1,071,200 2,231,060
Moo i s s g 1,177,936 1,569,502
St ol i i g i 1,081,674 084,181
N aricOuvBE: i ety 1,674,665 1,374,059
Nietodid boshbhn ol i 031,132 470,105
QUEDEE. . iikiiaabor i ihiad 1,607,464 2,273,162
Oftawa Sk, cilivh bl 2,007,415 2,115.178
4y i, LIPSy ST T e 049,380 1,182,306
17y ) R ML R b A $55,030,608 $54,687,323

e e T e T
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THE INDEPZNDENT ORDER OF FORESTERS.

(CONTINUED.)

Tue 1.O.F. axp OLp LINE COMPANIES.

The Chief rightly admits there are no shareholders in
the I.O.F. with which to share dividends, but the Dr. might
have saved himself the trouble of announcing such a fact,
as all members of the Order are on equal footing with him-
self and any other member of the Supreme Court, conse-
quently have a right to request, as did the members from
Manitoba, as have also others of a later date, and also to
demand a statement of the affairs of the order in: detail,
which up to this date has been denied them. I would also

suggoest that two or more disinterested parties be appointed
periodically as auditors to examine the books and furnish a
report. Reference is then made as to the manner in which
business is conducted by “old line companics” as follows:
“On the payment of every annual premium there must be
deducted a certain percentage as a renewal commission to
be paid to the agent.” In this i'csl)cct what is the difference
between those parties who are called agents in the old line
companies and those parties called “organizers” in the
I.O.F., and who were paid for their services the sum of

_nearly $200,000 in 1902, and how do those figures compare

with the statement made by the Dr. where he states the
securing of new members in the L.O.F. “is practically free
of costs?”’

: TO THE TRADE.

July 15th, 1904,

ALWAYS AT THE TOP

£ STEAM ENEINES § S pecial

The long record of The Goldie
& McCulloch Co., Limited,
Galt, Ont., has gained for their

WHEELOCK s~o IDEAL

Steam Engines the great popu-
owners and operators. Their
about them. — Send for one.

ADDRESS,

Men’s Fine Suspenders
to retail at

25¢,

Filling Letter Orders a Speeialty.

JORN MACDONALD & CONPANY

Wellington and Front Sts. E., Toronto

’

hirts
Collars

and
Cultls

THE GOLDIE & McCULLOGH GO,

Limited, — GALT, Ont., Can.

>

LN o Tl X i o B3 U S i Sk S 0 AR 0

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat~
meal Mill Machinery, Wolf Gyrators, Emery
Choppers. Wood orking Machinery, Shingle
Machinery, Heading and Stave Machinery, ‘Wood
Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings; Friction Clutch Pulleys,

g Safes, Vaults and Vault%oors. Write for Catalog.

B0 3 X S S RS S R NS SRS S SRS S

§

g
larity they now enjoy among
engineers and steam plant
Catalogs will tell you more

§

708 S A S XS

There is this feature about
FENSOM'S ELEVATORS
-} which means much:—

Their entire

MUNICIPAL and OTHER

DEBENTURES

Suitable for

PRIVATE and TRUST

| FUNDS |

Write for Particulars Wl

JOBN - MACKAY & COMPANY,

Canadian Bank of Commerce Building,
TORONTO.

““BEST MADE”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,
LIMITED

- BERLIN, Ontario

LIMITED.

IMPORTERS OF

SHELF and HEAVY

construction is
mechanically

Protection from Loss.

HARDWARE

correct.

Unsafe and untried ideas
are never utilized.

services.

The Fensom Elevator Go,

Limited,

50, 52, 54 & 56 Duke St.,

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee ot
the trustworthiness of the enginecring services.

Measure the value of those services and then

consider the guarantee. In doing this remember

that EXPFRIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those

Tasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which Fas been in this business for nearly

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES. i

THIRTY YEARS.

TORONTO, - - ONTARIO

Then Insurance.

TORONTO, Ontario.

#P

WYLD-DARLING &

Wholesale and Clothing

DRY GOODS, MANUFACTURERS
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Your remarks in reference to rewards in the IL.O.F. in
your issue of May 6th, for “meritorious work by wvarious
prethren,” =wiz.; ‘A .grand cross of merit for the P.H.C.R.:
gold watches by the half dozen,” etc., recalls to my mind a
presentation in 1898 of the sum of $5,000 to one of the ex-
ecutive members of the order, who was then drawing a salary
equal to or more than the Premier of Canada, as a slight mark
ot appreciation of his valuable services and untiring work.
There were also two other favorites of the order who were
made the recipients of $500 each at the same session of the
Supreme Court, an account of which up to the present time
I have failed to notice having been placed under the heading
of expenditures, the sums referred to may have been made
up by private subscription eut of the purses of those govern-
ing the scheme (?) if not I would like to have the matter
accounted for in the bill of expenses, and also to be informed
if the sums mentioned above were not obtained by private
subscriptions, what right had those concerned in the matter
to squander the money which belonged to the general mem-
bership. In view of the above facts, I consider all members
of the subordinate courts have a right to demand and also
insist that a statement in detail be furnished of the receipts
and expenses of the order on the 1st July and 1st January
in each and every year in the future.

OtHER EXPENSES.

In the report of the Superintendent of Insurance an
item amounting to $88,871.69 is mentioned as being the cost
to the order.of the triennial meeting of the Supreme Court
held 1n Los Angeles in 1902, which has not appeared in the
official organ during the year named. Why has that amount
been omitted? An explanation from the officials will be de-
sirable. [ am unable at the present to obtain the information
as to the number~of delegates who attended the aforesaid
triennia! meeting, but estimate the number to be 175, if cor-
rect, the cost would be $507.84 to the order for each mem-
ber for tl.at memorable trip, yet in the face of the omission
of the item referred to above, which did not appear in the
“Forester,” we will take for granted that the total income for
the year 1902 was $3,311,170.48, as per statement furnished the
Government Superintendent. In the above-mentioned state-
ment a balance is shown to the credit of the society of $869,-
600.63. We will take for granted that the income was as
stated, and apply the figures as given in the “Official Organ”
for the expenses, then add the amounts which were given
to the Government for 1902, but omitted in the “Official
Organ,” and which figures up to $216,270.66 and reduce the
balance to the credit of the order of $555,139.90 instead of
$860,600, which of the statements are we to suppose to be
correct?

ADVERTISING.

The amount sent to the Government as expenditure
under the above heading is reported to have been $49,014.78
for the benefit of the order. The proper authorities in that
department will confer a favor to the subordinate courts by
explaining how such a large sum is used for such a purpose,
I also notice that in each number of the “Forester” there
are quite a number of advertisements in each issue during
the year 1902, which should bring in something to the credit
of the order and to offset the expenditure mentioned above,
If such items are not accounted for, why not?

“FORESTER” AND SUPPLIES.

Referring to the above item in connection with the mat-
ter, I am free to admit that for years past I have considered
it an excessive charge for the articles furnished. In the
government statement for 1902 the price named for supplies
(“net”) is $8,118.26, and the “Official Organ,” $42,173.87,
equal to $3,514.40 per month, yet in view of this statement
in the July, 1903, number, the following figures appear, for
“Forester” and supplies, $1,016.26, and take the figures $72,-
059.27 as represented being the cost for the year 1902 for the
two articles, it leaves a balance of $49,104.15 for supplies,
of what value are those goods as an asset?

REFUNDS.

The figures under the above heading are represented
cntirely different in the statement presented to the Superin-

tendent of the Insurance Department at Ottawa and that
laid before the membership; in the former the amount is
placed on debit side of the cash account as being $1,355.68,
the latter on the credit side of the cash account, and stated
as being one hundred and twenty-one thousand and sixty-
three dollars, can this error be accounted for?

ANNUITY BENEFITS.

In this department of the society, which is a commend-
able one, and which no doubt is highly appreciated by those
who are recipients of such benefits, but I was surprised to
find the immense addition in the outlay in this department
alone for 1903 compared with that of the year 1900, which
is on an average over twelve hundred and fifty per cent,
therefore if the drain on the surplus continues in like propor-
tion as the society gets older, it will not be a difficult matter
to lessen the surplus if the expenditures increase in like pro-
portion in other departments without such methods as giv-
ing to three favorites $6,000, as in 1898, or gold watches,
etc., of a more recent date, I therefore think as I have
already stated that a strict examination by competent and
disinterested parties should be made of the books of the
order every six months, and a detailed statement of such
examination be published of receipts and expenditures, as
requested in 1898, by some of the representatives of the
Supreme Court and also, some of the members to the High
Courts as I have already noticed.

In conclusion I may say two or more auditors are ap-
pointed by the order at a salary of $2,000 per year each,
and am surprised that on comparing the figures in the two
statements as here presented, that there is a difference in
the expenditure of $216,270.66, and to that end think that a
thorough investigation should be made by some competent
members of the order, or others who are not connected with
the society as to what value has been received for many of
the large items, also why there should be such a difference
in the expenditure in the two statements. Hoping you will
consider this matter worthy of your attention and apologiz-
ing for the space occupied in your very valuable paper, I beg
to sign myself,

An Old Forester.

Ontario, June, 1904.

Our correspondent here encloses figures occupying four
pages foolscap, giving statements of receipts and payments
in the order for 1902 as published by the “Forester,” and by
the Superintendent of Insurance respectively in order to
show their discrepancy. We have not room for these.

i ey

FIRE INSURANCE MATTERS.

The actuality of the conflagration hazard on this con-
tinent seems lately to be making an impression on the minds
of people in high places. The Wisconsin superintendent of
insurance devotes part of his report to the subject. He won-
ders, as. we have often wondered, at the criminal negligence
as to fire which characterizes both Canada and the States.

The governing committee of the Western Insurance
Union has instructed the Illinois State Board of Fire Under-
writers to secure information as to the conflagration hazard
and fire protection in the smaller towns of their territory.
It is understood that all third-class towns are to be included.
The field men of other States are said to have been asked
for similar information.

The shortness of the public memory for disasters and
their causes is one of the features of society which often cause
the publicist to wonder. One would have thought that the
extensive fire' in Paterson, New Jersey, two or three years
ago, and like disasters since, would have been sufficient to
cure the town councillors of indifference, and the fire bri-
gade of carelessness. But it now appears, by the admission
of the Chief of the Brigade to underwriters, that the city
fire protection is altogether inadequate.
that the city water mains are too small; that when six en-
gines were at work streams cannot be thrown above the
second story; that if a bad fire started in the big mills, the

He acknowledged | i
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CANADA LIFE BUILDING, MONTREAL.
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City of Montreal 337 registered
stock, maturing ist May, 1942.
Interest and priancipal payable

either at the Bank of Montreal, London or the
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33% bonds of Peterboro, Ontario,

sﬁoyunu maturing gist December, 1931.

109/

1% bonds of the Government of

£ I 0;000 %\’ewfoundland, maturing 1st of
October, 1951. Interest payable
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Havana Electric Railway Com-
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on application.
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department would not be ‘able to control it; that of the ninety-
nine men in the department, thirty-five were absent from duty
for one cause or another, and that the supply of hose is in-
adequate. Hence, before the end of July the whole city will
be “pink-slipped” by underwriters, unless there is a change
in the conditions. Those familiar with conditions in the city
say the whole trouble is politics.

We hear that Mr. H. N. DeWitt, who was inspector of
the National Bank of Ireland for several years, has been
appointed inspector for Ontario of the Guardian Assurance
Company.

The Liverpool & London & Globe and the North British
& Mercantile paid between something like $5,500,000 for
claims arising from the Chicago fire. The Ztna, Hartford,
paid $4,100,000, and Home of New York $3,070,000. Suppose
these companies had gone on the principle which so many
advocate of “living from hand to mouth,” where would the
funds come from to pay fire claims caused by a conflagra-
tion?—London Review.

In case people forget, as they do forget, what havoc
conflagrations have produced in Canada, we take from Mr.
Garrow’s pamphlet a list of ten conflagrations in fifty years
whereby the loss was almost fifty millions of dollars:

; 1852—July 28th, Montreal, property loss, $5,000,-

000; 1,100 buildings destroyed.

1866—October 16th, Quebec, $3,000,000;
buildings destroyed.

1876—June 18th, St:. John’s,
insurance (estimated), $1,500,000.

1876—September 3rd, St. Hyacinthe,
$1,250,000; insurance (estimated), $600,000.

1877—June z2oth, St. John, N.B, $13,500,000;
insurance, $6,600,000.

1897—October 17th, Windsor, N.S.,, $1,500,000;
insurance, $700,000.

1898—September IToth, New Westminster, B.C,
$2,000,000; insurance, $1,000,000.

19g00—April 26th, Hull, Ottawa, $7,500,000; insur-
ance, $3,662,008.

19o1—January 23rd, Montreal, $2,500,000; insur-
ance, $2,000,000.

1904—April 19th, Toronto, $10,350,000; insurance,
$8,375,000.

The annual meeting of the trustees of the Toronto Fire-
men’s Permanent Relief Fund was held last week. There

o be Sold

Without Reserve

2,500
Que., $3,000,000;

Que.,

1

-~

that substantial and commo-
three storied office

building,
25 Toronto St., Toronto,

corner Toronto and

Adelaide Streets.

Apply to Commissioner,

The Trust & Loan Co.,
of Canada.

dious

were present Mayor Urquhart, President J. F. Ellis and Sec-
retary F. G. Morley, of the Board of Trade, Chief Thomp-
son and City Treasurer Cody. The treasurer shows a bal-
ance on hand up to June 3oth, including interest, of $55,-
656.59, as against $54,727.89 on June 30, 1903. The following
disbursements were ordered for the year: To the widow of
F. G. Russell, $30 per month; of Harry Clark, $35; of Walter
Collard, $13; of Thomas Deacon, $12; children of D. J.
Nolan, $30; Mrs. Everest, $5; widow of Arthur Potter, $20.

A recent circular sent out by the Manchester Assurance
Company to its agents shows that the company will con-
tinue to do business in Canada. The following is from the
circular letter sent by Mr. James Boomer, manager for
Canada, to the company’s agents in the Dominion: “Re-
ferring to our previods communication, under date of the
17th of May last, I beg to advise you that the provisional
agreement entered into for the transfer to the Atlas Assur-
ance Company, Limited, of the Manchester Assurance Com-
pany, has now been ratified by the shareholders of both
companies. The Canadian business of the ‘Manchester’ will
be continued as formerly, with head office at Toronto, under
my management.”

—_——————

LIFE AND ACCIDENT INSURANCE

Embezzlements ifor April in the United States, as taken
from the Bulletin of the United States Fidelity and Guaranty

Co., amounted to $902,361. Classified according to profes-
sions and occupations, they were as follows:
Bromt Dafks: i tu s veseiios s Pmamiients vho s onls o $537,828
Benevolent sOCieties ......ocevenrencionans 1,568

Building and loan associations ............. 50,000

BIeh T S R Dl D e SR U 4,300
Eedaral and ¥Stater a9 .. Fiw i i 101,000
Firms and corporations .........c...ceocco.e. 56,537
Tsurance COMPANIES .u.ovsreveonseeses o 2,600
R ey S RS R UL R 53,800
Transportation COMPANIES . ...« dvusasions e 8,438
MiscellatleOua o viiion e o e ol sl Selots e ole s 86,200

Trotalr eieih S e LR e e R S e $902,361

It is to the credit of Messrs. Eastmure and Lightbourn
that they were early in perceiving the eligibility for business
purposes of the property on Adelaide Street, just east of the
post-office. They have secured a part of the old County
Court House of York, and have rebuilt and modernized it.
Indeed, the heavy and cavernous appearance of the struc-
ture is largely taken away by the new doors and reasonable
windows to which the County Council have treated them-
selves, and by the cleansing process to which the walls of
the Eastmure & Lightbourn building has been subjected.
The new entrance to the Eastmure & Lightbourn building,
with its Ionic pillars and carved arch, relieves and orna-
ments ‘the front; and in fact the whole block between To-
ronto and Church Streets is improved by this up-to-date
structure, the interior of which is so altered as to be prac-
tically new. Messrs. Eastmure & Lightbourn have removed
to these premises from No. 3 Toronto Street, which they
had occupied for a dozen years Or more, and the head offices
of the Ontario Accident Insurance Company, the Queen City
Plate Glass and Mirror Co., Limited, the Registry Company
of North America, Limited, and the head office for Canada
and Newfoundland of Lloyd’s Plate Glass Insurance Com-
pany of New York will in future be situated at 61 to 65
Adelaide Street East.

Lives of great men all remind us
We can hustle like the deuce,

And departing, leave behind us
Ducats for our widow’s use.

Lifg is real, life is earnest,
And if we are well insured
The stern sorrows of our parting
May much better be endured.

Geo. W. Harch.
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Cobourg, Ont. Huntsville. Ont. Montreal, Que. Selkirk, Man.
Deloraine, Man. Lindsay, Ont. Napanee, Ont. Stanstead, P.Q. X
; ToroNTO—Bloor Street, cor. Bathurst. Cottingham Street, cOT. Yonge. Dundas
Street, cor. Queen, Market, cor. King and Jarvis Streets. Queen Street, cOT. Esther
Streot, Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.

Letters of Credit issued available at all points in Europe, China and Japan.
7. G. BROUGH. General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ... . $1,000,000
Reserve Fund...... 425,000

DIRECTORS

W. F. QowAN, Fremdent

FRED. WYLD, Vice-President

W. F. Allen A.J. Somerville

T, R. Wood _ W. R. Johuston
W. Francis

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont.

- GRN, P, RETD, Ganeral Manager
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountar t.

) AGENCIES Harriston Parkdale (Toronte)

Ailsa Craig Brighton Ohatham Kingston Parkhill

Beaverton Brussels Colborne Lucan Picton

Bowmanyille Campbellford  Durham Markham Richmond Hill

Bradford Cannington Forest Qrono Srouffville

Brantford BANKERS Toronto (Bu%St. Br.
MONTREAL—Molsons Bank; Imvperial Bank of Canada. \v&l’ll;::l(‘())‘l‘: 1dz.

NEw YORE—The Importers and Lraders National Bank
Lavnov ENGLAND—The National Bank of Scotland.
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Northern Assurance Co.

The Sixty-Eighth Annual General Meeting of this Company was held within their house at Aberdeen, on Friday,

June 10, 1904, when the Directors’ Report was presented.

The following is a summary of the Report referred to :—

FIRE DEPARTMENT

The premiums received last year amounted to $5,096,040, showing, in comparison with the premiums of the

previous year, an increase of $294,215.

The losses incurred amounted to $2,460,760, or 48.3 per cent. of the premiums. This is the lowest ratio which
has been experienced by the Company since the year 1878. The general average of the experience of the Company

from the beginning is now 57.7 per cent.,

or, including its provision for losses on current risks 59.8 per cent.

The expenses of management (including commission to agents and charges of every kind), came to $1,710,240,
or 33.6 per cent. of the premium, a ratio 1.4 in excess of that of the previous year. = S

The directors have thought it desirable to increase from 40 to 45 per cent. the provision for liability under cur-
rent policies. After charging the account with $2,798,220 to meet this liability, and crediting it with $1,920,730,
the amount charged in 1902, there remains a credit balance of $552,550, which, as usual, has been transferred to

the profit and loss account.

FIRE ACCOUNT

Amount of fire fund at the beginning of

Losses by fire paid and outstanding (after deduction of

o year i ves: Jisien esesscenaisa. $5,000,000 Reiusurances) ..... ... oo e Tt Geeisee e 92460,760
Amount transferred from profit and loss COMMISSIDN far syt o e e = i e e sl el 796,045
account, in terms of resolution of General Expenses of management ............. R e 914,195
Meeting held 12th June, 1903.......... 500,000 Pro. of prem, set aside to meet liability under current
——  $ 5.500,000 policies, 40 p.c. of the revenue for 1903 .. $2,038,415
Proportion of premiums set aside to meet liability under Additional amount to increase reserve to 45
current policies at 31st December, 1902 «.vu........ 1,920,730 per cent..... D 254,800
Premiums received (after deduction of Reinsurances). . .. 5,096,045 —— $2,293,215
Profit transferred to profit and loss account, viz :—
Brofitfortheiyear i uesi o' enisns «e0es $807,350 B
Less addition to premium reserve ....... . 254,800
552,550
Amount of Fire Fund at the end of the year ....... «+s  5.500,000
$12,516,775 $12,516,775
PROFIT AND LOSS ACCOUNT
Balance brought forward from last year— Amount transferred to Fire Fund ....... i R S S $ 500,000
Genéral Fund. ..o 0.0 ols et wbiwinlosie s 1,370,725 Amount transterred to Staff Pension Fund........ 5 G A 50,000
Shareholders’ Life Bonus, Instalments Dividend and Bonus declared 12th June, 1903.......... 300,000
19038 0 ING Gty S W e 90,000 Shareholders’ Life Bonus (1901-5), 3rd instalment .. 30,000
—— % 1,469,725 | Dividend declared 19th November, 1903 div a-i ¥ aese A 150,000
Balance of Interest Account, after deducting the Income Tax, after deducting amount applicable to Life
Amounts due to the Life and other Funds. ,.... Fidcais 360,7¢c0 and pther NCCOUNES, 7, beialon s5. -1 s s cbmsionis s o o 14,805
Amount transferred from Fire Account............ - 552,550 Allowances to families of deceased Officers.............. 4,250
Co.’s moiety of Assurance premiums of Staff .......... 5,410
Agents’ and other balances irrecoverable................ 7,815
Lossion . Exchange.. . ... ... 00 Ve wteee % ¢ Ve SR, 6,585
Balance at Credit of this Account as per Balance
Sheet—General Hnnd. .. .0 aa. $1,254,110
Shareholders’ Life Bonus, Instalments 1904-5 60,000
—— — $1,314,110
$2,382,975 $2,382,975
BALANCE SHEET ON DECEMBER 31st, 1903
Shareholders’ capital paid up v.vvvveiiievnennnnnnnn.. § 1,500,000 | Mortgages on property within the U. K....ovvvvunnn. .. £ 1,105,880
Birereserve fund.; .. L0l s e 5,500,000 | Mortgages on property out of the U. K.ovvvvurnunnn.. .. 174,155
Prop. of fire premiums to meet liability under current Loans on parochial and other public rates............. : 1,853,435
polictes .. v vve e i 2,293,220 | Loans on life interests............. S I e S watee .o 265,500
Life assurance fund—participation branch ..... crese.. 16,304,650 | Loans on reversions............ AT R A e P 237,970
Life assurance fund, non participation branch y......... 1,6001765 { Loans on stocks and.ShATeS ...es.vis vososisin s oiasns 262,500
Endowment and capital redemption fund .. ... R 199,680 | Loans on company’s policies........ RO edin e TS s e 821,975
oty Fatidi. . oo b e TR e S el 3,041,250 | Investments—
R PensiOn-Bond o viig st e A L e 365,750 British Gov’t., British Municipal, Indian and Colonial
Fletcher Trust Fund ..... s b e pe b Rl v i e 41,685 Gov't., Foreign Gov't Securities, Railway and
Investment reserve fund ... ...s...siianne s YA 357,405 other Debentures, house property, etc., etc....... 27,104,390
Balance at credit of profit and loss account............ I8aq,a10-+ TBills receivable o 0. i Fort et b 69,255
SIntetanding charges' .. . et v, e e 67,260 | Due from other companies and agents ................. 1,359,795
Unclaimed surrender values ....oov.oevievesoion.snns 27205 - Outstanding préminms . ui oo v e 172,015
Outstanding fire losses ........... R ey e R 513,850 | Outstanding interest and dividends.................... 27,370
Due to other companies and agents .................. 325,155 | Interest accrued but not payable ....... ............ s 287,295
Bills payable.......... videscmman R Rav aailes s 62,850 | Cash in the hands of bankers (on deposit) v............ 68,700
Due to other companies a. d agents .u.....o...ovuvun.. 325,155 | Cash in the hands of bankers (on current account)..... . 510,045
Shareholders’ dividends unclaimed. .. ... K e e SZnoh: | Stampk on hand., i el i E L e e e e 1,530
Due by general fund to life and staff funds.............. Sediaas, ‘Cash i hand . olSell s vl e i 19,250
Loan from bankers........ RIS e g e R 350,000 | Due by general funds to life and staff funds awieaie 504,435
$34,845,505 i $34,845,505

Head Office for Canada: MONTREAL.

ROBERT W. TYRE, Manager.
1730 Notre Dame Street.
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Incorporated 1855

|Head Office, Toronto, Can,

THE BANK
OF TORONTO

W H‘enry Cawthra Robert Reford Charles Stuart
D (} Gooderham  John Waldie John J.Long Hon.C.S. Hyman, M.P.
NCAN COULSON, General Manager JosEra HENDERSON, Asst. Gen'l Manager.

Capital, . ....ccceet #$3,000,000
ReSt, . ... ..cieee 3:200,000
DIRECTORS

NeoruE (JOODERHAM, Pres.
WILLIAM HENREY BEATTY,
Vice-President.

Ontario Onta i“RANCHEg
A ntario ntario Quebec
Egm}!m, (£our offices) Dorchester Peterboro Montreal
Br;rcfx'l' mvale Petrolia (threz offices)
Cardi ll’e Gananoyue Port Hope Maisonneuve
) Oboll.lllra T.ondon St. Catharines Yoint St. Charles
Coldw % London East Sarnia Gaspe Basin
Colli ater Millbrook Stayner
o ingwood Oakville Sudbury Brit. Col.

x_él].mr Cliff il Springs Thornbury Rossland

emore Omemee Wallaceburg

Bankers :—London, kngland—The London City and Midland Bank, Limited.
C New York—National Bank of Commerce. Jhicago—First National Bank.
ollections made on the bestterms and remitted for on day of payment

Head Office,
THE ONTARIO s T2
BANK e b
DIRE_G—TORS

ge(;.) RP R. OOCKBURN, Esgq., President DONALD MACKAY, EsQ., Vice-President
m e 08"7. Esq. Hon. R. Harcourt R. Grass, Baa. T. Walmsley, Esq. John Flett, Esq.
HARLES MOGILL, General n%;égeh R B. CALDWELL, Insp :ctor.

Allisto ¥ ANCHES

Auro n Jollingwood Lindsay Newmarket Sudbury

wn:a Cornwall Montreal, Que. Ottawa Trenton

Bucki anville Fort William Mount Forest  Peterboro Tweed
ingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sts Y i
8 ;o o vy Qu . Yonge and Richmond
AGENTS

London, Eng.—Parr’s Bank, Limited. France and Euro
— q pe—Credit Lyonnais. Ne
g:;i—l‘ourth lg‘?amonal Bank and the Agents Bank of Montreal. Boston—. Ho%nkgntlon;‘l'

Capital Paid-up ... $3,000,000
Rest Account....... 2,850,000
DIRECTORS
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra;
Elias Rogers 'm. Hendrie
James Kerr Osborne
; Charles Cockshutt

IMPERIAL BANK
OF CANADA

° . HEAD OFFICE, - _ - TORONTO

W R. Wilkie, General Manager E. Hay, Assistant General Manager

% .« Moffat, Chief Inspector BRANCHES St. Thomas

Bgat&;l (olden, B.C. Portage La Prairie, Man,  Strathcona, Alta.
B aon. Man, Hamilton Port,Colborne Toronto

Crat Alta. Ingersoll Prince Albert, Sask. Trout Lake, R.C.

# rook, B.O Listowel Rat Portage Vanconver, B.O.

Edmo Montreal Regina, N. W. T, Victoria, B.C.

,,erm:lton. Alta.  Nelson, B.C. Revelstoke, B.O. Welland

Fergu Niagara Falls Rosthern, Sask. Wetaskiwin, Alta.

Galt son, B.C, North Bay Sault Ste. Marie Winnipeg, Man.

Ottawa St. Catharines ‘Woodstoc!

AGENTS—London, En, i .
, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. Chicag)—First National Bank.

————
SIS et =5

Established 1365,
HEAD OFFICE, - QUIQBEC
Capital Authorized, §t 000,000
Capital Subseribed, 2,500,(00

UNION BANK g o
(ﬁzg’ml Pa_ud-u_p, = ;:601(0\:%%3
OF CA\NADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
. J. Hale. Ksy. Wmi. Price, ¥ .
John Galt, Esq. F. Kenaston, Lsa.

. O. Thomson, Esq. E. Gironx, Esq.
Wm. Shaw Erq. E. T.. Drewry, Esq.
G H. BALFOUR, - - - - (;eneral Manager.
J. G. BILLETT, Inspector. F. W. 8. CRISPO, Assistant Inspector.
H. B. SHAW - - Superinteddent Western Branches.

Alexandria, Ont.
Altona, Man.
(Sub. to Gretna)
Arcola, N.W.T,
Baldur, Man.
Barrie, Ont.
Birtle, Man.
Boissevain, Man,
COalgary, N.W.T.
Oardston, N.W.T.
Qarberry, Man.

Gretna, Man,

Hamiota, Ma

BRANCHES
Frank, N.W,T.
Glenbory, Man.

Haileybury, Ont. §
Hillsburg. Ont.
(Sub. to Krin)

n.

Hartney, Man.
Hastings, Ont.
High River, N.-W.T.

Oarleton Place, Ont. Holland, Man.

Carlyle, N.W.T.
Carman, Man.
Crystal City, Man,
Crysler, Ont.

Tndian Head,

Innisfail, N.W.T.

Jasper, Ont. (Sub.to
Smith’s Falls.)

N.W.T.

Cypress River, ‘Man. Kemptville, Ont.

Deloraine, Man.
Didsbury, N.W.T.

Killarney, Man.
Lethbridge, N.W.T.

Edmonton, N.W.T. Lumsden, N.W.T.

MacLeod, N.W.T.

Medicine Hat, N.W.T.
Merrickville, Ont
Melita, Man.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.
Moose Jaw, N.W.T
Morden. Vian.
Mount Brydges, Oat.
Neepawa, Man.
New Ligkeard, Ont.
Newboro, Ont.
Norwood, ¢)Int.
Okotoka. N W.T.
Oxbc w, N.W.T.
Pakenham, Ont.
Pincher Ureek, N.W.T.
gorxandho?g el
u'Appelle (Station
. N.W.T.

Regina, N.W.1.
Russell, Man.
Saskatoon, N. W.T.
~helburne, Un
Shoal Lake, Man
Sintaluta, N.W.T
Sydenham, Ont.
mwiths Falls, vute
Souris, Man.
Toron*o, Unt.
Virden, Man.
‘Wapella, N.W.T,
Warkworth Ont.
{Sub. to Hasting
Wawanesa, Ma,
Weyburn, N.W.T
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man,
Wolseley, N.W.T

Rapid City, Y\l'i.n.

Erin, Ont. Quebec, Que.
Ft. Saskatchewsn, Maniton, Man. « &, Lewis 8t Yorkton N.W.T.

N.W.T. Metcalfe, Ont. FOREIGN AGENTS.

LONDON—Parr's Bank, Limited. NEW YoRrK—National Park Bank, BOSTON-—
National Bank of the Republic. MINNE ApoLIS—National Bank of Commerce. St. PAUL
—St. Paul National Bank., GREAT FALLS, MoNTANA—First National Bank. CHIOAGO,
ILL.—Corn Exchange National Bank RuFrALo, N.V.— The Marine Bank.
DEerrOIT, Mich.,—First National Bank. DuLuTH, MINN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up, $8,000,000
Reserve Funds, - 8,192,706
Head Office, Halifax, N.S.
BOARD OF DIRECTORS @ i
Thes. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. Wilay Sty Bay G

Chief Executive Office, Montreal, Que.
E. L. Pease. General Manager; W. B. Torrance, Superintendent of Branches ;
Amberst, N.S. C. E. Neill, Inspector.

Antigonish, N.S. Brauches:

Bathurst, N.B. Halitax, N.S. Newcastle, N.B. Summerside, P.E.I.
Bridgewater, N.S. Ladner, B.C. Ottawa, Ont. Sydney, C.B
Charlottetown,p.®.1. Londonderry, N.S. Oxford, N.S. Toronto, Ont.
Cumberland, B.C. Louisburg, C.B Pembroke, Ont. Truro, N.S.

Pictou, N.S. Vancouver, B.C

Lunenburg, N.S.
Pt. Hawkesbury, N s Vancouver, East

Chilliwack, B.C.
Dalhousie, N.B. Maitland, N.S.
Dorchester, Moncton, N Rexton, N.B End, B.C.

Edmundston, N.B. Montreal, Que. Rossland, B.C. Victoria, B.C.

Fredericton, N.B,  Montreal, est End Sackville, N.B. ‘Westmount, I"Q

Grand Forks, B.C. Nanaimo, B.C St. John, N.B. Weymouth, N.S
Guysboro, N.S. Nelson, B.C. St. John's, Nfd. Woodstock, N.B.
Shubenacadie, 3
Agencies in Havana, and Santiago de Cuba, Cuba; New York, N.Y.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, Nangnal
Shawmut Bank. San Francisco,

Founded 1818. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up . 2,500,000
REBE i casasvssivsasevenenss 1,000,000
Board of Directors:
John Breakey, Esq., President

- John T.Ross, Esq., Vice-President

W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS, MCDOUGALL General Manager

THE QUEBEC

Gaspard Lemoine

Q“,‘,’ec 8t. Peter St. Branches St. George, Beauce, Que.
«  Upper Town Thetford Mines, Que. Victoriaville, Que
Toronto, Ont. St. Henry, Que.

Montreal St. James St.

Ottawa, OE: Oatherine E.

Shawenegan Falls, P.G.
St. Romnald, Que.
Sturgeon Falls, Ont.
New York, U.S.A., Agencs Bank of
of the Republic

Three Rivers, Que.

li‘gmbxigkeéom.
010 nt

Britisy Sym-London, England Bank of Scotland

Jritish North America, Hanover National Bank. Boston, National Bank

THECROWN BANK
OF CANADA| «-tc.o5ne.

D}I)R'E_CTORSZ—EDWARD Gurney, President; CHARLES MAGEE, Vice-
Rres1dent; Charles Adams; Jeffrey H. Burland; John L. Coffee;
. Y. Ellis; John M. Gill; Alexander Lumsden; John White.
BIS‘ANCHES +Toronto, Ottawa (Sparks Street), Ottawa (Rideau
treet), Burford, Port Dover, ‘Woodbridge.
BANKERS : _CANADA—Bank of Montreal.
UREAT BRITAIN :—National Bank of Scotland, London.
NN!TED STATES :—Oriental Bank, New York. Fort Dearborn
ational Bank, Chicago.

THE BANK OF OTTAWA.

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.

“ead Office, Sapita} %u.télorized .. $3,000,000 00
apital Paid-up... .+ 2,471,310 00
wO“lnmn Street, Ottawa, Ont. RERE T s Rt S e 2,389,179 00

THIS BANK HAS — 28 Offices in Ontario —8 in Quebec
Fiftps —4 in Manitoba — 2 in North West Territories.

invites the accounts of incorporated firms, and individuals, and is
Prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

H DAVID MACLAREN, Vice-rresident,
T N. Bate. Hon. Geo. Bryson, M,L.C., Que. H. K. Egan. J.B.
raser. John Mather. Denis Murphy, M.L.A. George H. Perley.
GEORGE BURN, - - - - - - General Manager.

D. M. FINNIE, - - - - - - -  Asst. Gen. Manager.

GEO. HAY, President.

Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - =~ -~ TORONTO.

W. D TROSS; "= aiives GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT. S. 7. MOORE, Eso.. VicE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His HonNor Mr. W. MORTIMER CLARK, K.C.

Tuos. BRADSHAW, Esg., F.LA ’
Branches : in Toronto:— 7 &g King St. Ei

Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Bruszels Picton Wellington cor. Queen and McCaul Sts.

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

banking business entrusted to our Kkeeping
receives the most careful attention. . . .

| RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

THIRTY-S1x BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 Ww. FARwWELL, - President.
Reserve, $1,500,000 Jas. MACKINNON, Gen'l Mgr,

Tue TRADERS BANK | zesa omee.
Capital Authorized . $2,000,000
Capital Paid-up .... 2,000,000
OF CANADA Rest v.vi soveans .« 700,000
1 (General Manager

H. 8. STRATHY,
J. A. M. ALLEY, Inspector

Incorporated
by Act of Pa.liament 1885.

Head Office, TORONTO

Board of Directors
C. D. Amumnx, EsQ., President HoON. J. R, STRATTOX, y{oo:_Pruiden

Kloepfer, Esq., Guelph W. J. Sh ’ -y

C. 8. Wilcox, Esq., Hamilton £. F. B. Johnston, Esq., K.C.

Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Falls
Ayton Grand Valley North Bay Rodney Rudbury
Beeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do FEast Owen Sound Sarnia Toronto
Clifford Ingersoll Port Hope Schomberg Tottenham
Drayton Kimcardine Prescott Springfield Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain—The National Bank of Seotland. New Ycrk—The American
Exchange National Bank. Montreal—The Quebec Bank.
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INFORMATION

AS TO
CHARCES
METHODS

AND

SERVICE OF

NATIONAL TRUST CO.,

LIMITED,

AS AN

EXECUTOR

FURNISHED BY

CORRESPONDENCE
OR

INTERVIEW
Office 22 King St. E,, Toronto.
3

ENGINE &' PUMP CO,

LIMITED.

TORONTO, ONT.

The
Barber & Ellis
CO’y, Limited

h01 Board of Trade.

WAREHOUESE :

Granite Rink

Church Street.

We are receiving "daily

Large
Shipments
of . ..

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

Mercantile Su*‘nmarv.

contemplate building a
Ont.

East Toronto ratepayers have voted in
favor of raising $55,000 to .establish an
independent water system.

C. A. Graham’s carriage shop  .in
Napanee has been destroyed by fire at
a loss of $3,000, partially covered by in-

Foley Bros.
chair factory in Fort William,

i surance.

The sites are now being marked out
for the paper, pulp and flour mills pro-
jected by the Backus Company, at Fort
Frances, Ont.

T. Blouin, of Quebec city, a soap-
maker in a small way, has made an as-
signment of his estate, and proposes a
settlement at 40 cents, on an indebted-
ness of about $3,000.

A  voluntary assignment has been
made by Adelard Robert, of St. Jerome,
Que., in the grocery business since 1900,
and previous to that a clerk, His wife
is reported to have a dower-claim of
$1,000,
estate.

which will largely eat up the

The Resources Publishing Company,
Hawkesbury, Ont.,, has been incorpor-
ated under Dominion charter, with an
authorized capital of $100,000. Among
the incorporators are Messrs. Frank
Maltman, G. O. Kerr, and .F. H. Mac-
Key, all of Montreal.

A great convenience will be afforded
to the people of, New Glasgow and
Pictou, N.S., when the new ferry
steamer “Hiawatha” is completed. She
is to ply between Pictou and Pictou
Landing, and was launched last week.

| She is large enough to accommodate

horses and carriages on board.

The National Retail Furniture Deal-
ers’ Association of Canada, held a suc-
cessful convention this week in Toronto,
the president, Mr. J. F. Brown, in the
chair. - This gentleman, in his address,
referred to some of the evils at present
trade, such as the sale
of goods by manufacturers to people

bad packing, excessive
and so forth.

existing in the

not retailers,
freight rates

The Grand Trunk Railway will build
in- East London. a very round-
house. It is to cover an acre of ground,
wili be provided with the most modern
apgliances, will be ready by December
1st, and its cost is estimated at not less
than $75,000. The present roundhouse
is to be torn down and the site used
for switching purposes.

large

Such
not uncommon description sent us of
the antecedents of J. E. Bergeron, who
has carried a small store business
several miles from Jonquieres, Que.,
since 1gor. He has not succeeded, and
is now reported as having assigned to
a Quebec accountant. J. Fisher &
Co., general storekeepers of the same
place, who were reported in these
columns as insolvent several weeks ago,
are offering 30 per cent. on liabilities of
$5.648. '

“ Previously ta farmer.” is the
K

on

i summer,

Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

JENKINS & HARDY
ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

154 Joronto Street, - - - - Toronto,
455 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

Mcintyre & Marshall

Members New York Stock Exchange.
Ly New York Produce Exchange.
& New York, Cotton Exchange
£ Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

'\’Iembers New York Stock Exchange.
Chicago Board ot Trade

J. C. BEATY, Manager.

Kotunda) King Edward Hotel TORONTO

INVESTORS

A=siring to realize the Large Inte rest and Profits
possible in legitimate Mining, Oil, Timber and
Smeltzr Investments and Dividend- -paying Industrial
Stocks, hstcd and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO,,
Confederation Life Building, Torento.

CARTER & COMPANY

Stocks, Bonds & Invesiment Securities
21 and 23 Colborne Street.

Direct Ne\v York Stock Exchange.
p Cotton Exchange
» i **  Froduce Exchange.
rivat: Wires l Chicago Board of Trade.
Corresponaence Phone Main 5279.
Invited. Long Distance.
—Municipal Debentures
E E bought and sold. also
Government and Railway

Bonds. S:curities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & Cv.,
24-26 King Street West TORONTQ, Ont

The Atlin district promises to become
the scene of a good deal of activity this
season in hydraulic operating. The!:
dredge . which the British-America
Dredging Company put in last year on
Dixie Creek has given excellent results
and they are now about to instal another
and larger one, and there is the possi-
bility that they will put in another as
well, The British Columbia Dredging
Co. is also putting one on Spruce Creek,
to be ready for operation by October
1¢t. The Switzer Robinson Corporation
have started up the hydraulic plant
which they placed on Otter Creek last
at a cost of $60,000.
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Capital Paid-up.... $6,000,000

THE MERCHANTS | mert v sammoon

BANK OF CANADA Head Office,

MONTREAL.

Board of Directors
President, H. MONTAGU ALLAN, EsqQ. Vice-President, JONATHAN HCDGSON, EsQ.
Directors—James P, Dawes Esa. Thos. .ong Esq. Chas. R. Hormer Esq.
C. F. Smith, Esq. Hugh A. Allan, Ferq. C. M. Hays, Esq. Alex. Barnet, Esa.
THOS. WYSHE, Gen'l Manager. E. F. HERDEN, Supt. of Branches and Chief Tnsp't'r.

Acton Branches in Ontario Presion
Alyinston Elora Kincardine Mildmay Renfrew
Athens Finch Kingston Mitchell St. Gecrge
BEIlL;vxlIe Galt Lancaster Napanee Stratford
Berlin Gananoque Leamington Oakville 8t. Themas
Bothwell Gore Bay Little Current Ottawa Tara
Brampton Hamilton London Owen Sound Thamesville
Chatham Hanover Lucan Parkdale Tilbury
Chesley Hespeler Markdale Perch Toronto
Crediton Ingersoll Meaford Prescott Walkertcn
Creemore Sub-Agency—T ansdowne (sub-agency to Gananogue). Watford
Delta : O Wheatley (sub-agency to Leamington). Westport
Eva_nvxlle " Mallorytown (sub-agency to Gananogque). West Lorne
lgin ‘Windsor

Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do. St.
Cather}ne St. Branch do. East End PBranch, do. St. Lawrence St. Branch; Quebec,
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St.
Johns, St. Sauveur (de Quebec.)
Branches in Manitoba and North-West Territories.

-]

Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi
)« Hat, Macgregor, Morris, Neepawa, (Sul-agency, Arden, Man.) Oak Lake, (sub.
agency Griswold, Alta.) Olds, Portage La trairie, Red Deer, Souris, Wetaskiwin,
‘Whitewood, Winnipeg.
IN UNITED STATES—New Vork Agency, 63 and 65 Wall St. T.E. Merrett, Agent
BANKERS IN GREAT BRITAIN—London, Glasgo , Edinburgh i
S U n LOW, inburgh and other points. The
Head Office, Oshawa, Ont.
THE WESTERN B ANK Oapital Authorized . .$1,000,000 00
] Capital Subscribed .. 500,000 06
Qapital Paid-up...... 439,4)0 00
OF DA R L VB0 0
Board of Directors
Jorx CowAN, Esq., President
REUBEN 8. HAMLIN, EsQ.,
W. F. Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. Vice-President
W. F. Allen, Esq. kobert McIntosh M.D. T, Il. MCMILLAX, Cashier.
Bra.nc}_xes—Ca]ndonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
Perry, Pickering, Plattsville, Sunderland, Tilsonburg, Tavistock, Whitby, Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,
I Correspondents in New York and in Canada—The Merchants Bank of Canada
.ondon, Eng.—The Royal Bank of Scotland.
The S ign Bank of C
¢ Sovereign Bank of Canada.
DIVIDEND No. 5.

Notice is hereby given that a dividend of One and
One - quarter per Cent. (1J47), for the current
quarter, being at the rate of Five per. cent. per
annum, on the capital stock of this Bank, has been
declared, and that the same will be payable at-the
Head Office and at the Branches, on and after

Monday, the 15th Day gf August next.
The Transfer Books will be closed from the 1st
to the 13th prox., both days inclusive.
By order of the Board,
D. M. STEWART,
General Manager.

Montreal, 15th July, 1904.
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BANK OF

Board of Directors—

Hon William Gibson, President

George Roach John Proctor

A.B. Lee John 8. Hendrie
George Rutherford

H AM l LTON J.Turnbull, Vice-President and
General Manager.

H. M Watson, Inspector.

J. TURNBULL, General Manager.

Head Office,

- - HAMILTON, Ont.
rve Fund... $2,000,00C. Total Assets.... $95,000,000

Capital........c0 $2,250,000.  Resel

Branches| '
Atwood Georgetown Kamloogs, B.C. Niagara Falls Simcoe
Beamsville (:ladstone, Man. Listowel Niagara Falls South Southampton
Berlin Gorrie Lucknow Orangeville Stonewall, Man,
Blyth Grimsby Manitou, Man., Owen Soun Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Mab. “  Barton St. Milton Plum Coulee, Man. W}ngham
Chesley ¢ Fast End Mitchell Port Elgin Winkler, Man
Delhi 4 West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—
Dundalk Indian Head,N.W.T. Moose Jaw.NWT Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man. Saskatoon, x.w.T. Wroxeter

Correspondents in United State:

s.—New York—Fourtt National Bank and Hanover

National Bank. ‘Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—0ld Detroit National Bank. Chicago——Continenta.l National Bank and First Na.t_lonal
Bank. Kansas City—Natiopal Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Lounis—Third National
Baok. Correspondents in Great Britain—National Provincial Bank of England,

Limited. Collections effected in

Correspondence Solicite

all parts of Canada prom&)tly and cheaply.

Capital Authorized $1,500,000.00

Capital Paid-up... , 500.61

PEOPLE’S BANK |"sosra’st bireciors: |

J. J. STEWART...... . President

GeorGe R. HART, Vice-Pres't
OF HAL‘FAX W.H Webb, Hon.G. J. Troop.
s Andrew Mackinlav. Michael

Murphy. M. A. Curry, M.D.

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N.S.
Woodstock, -N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,

%ue., Canso, N.S., Levis, P.Q..

Qv Hartland, N.B., Danville, P.O., Grand Falls. N.B,, Bridgewater, N
Manhone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,

Lake Megantic, P.Q., Cookshire, P.Q., Quebec

P.Q., Bathurst, N.B., Andover, N.B.
Bankers--The Union Bk. ot London, Londcn, G.B.; The Bank of New York,
New York ; New England National B ink. voston; Bank of Toronto, Montreal

Head Office, QUEBEC
LA BANQUE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
Paid-up Capital - - - . 1,500,000 00
Rest - - - - - - L 450,000 00
Undivided Profits - - - 82,481 67
: Board of Directors
R. AupETTE, E8q., President. A. B. Duruls, Esq., Vice-President.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq. _V. Chateauvert, Esq.
J. B. Laliberte, Esg. P. LAFRANCE, Manager. N. LAvVoOIE, Inspector.
Branches

Quebee, St. Roch., Quebec, St.

Johns St., Montreal, Montreal, Rue St. Laurent,

Ottawa, Ont., Sherbrooke, Que., Beau veville, Que., Ste. Marie, Beauce, Que., Chicoutimi,
Que., Roberval, Que., St. ‘Hyacinthe, Que., Joliette, Que., St. John's, P.Q., Rimouski,
Que., Murray Bay, Que., Montmagny, Que., ‘Fraserville, Que., 8t. Casimir, Que., Nicolet

Que., Coaticook, Que.,' Baie St. Pai
Que., St. Charles, Bellechasse, Que.
London, England—The National

ul, Que., Ples‘.:sisville, Que., Levis, Que., Trois-Pistoles
ents :
Bank of Scotland, Ltd. Paris, France—Credit Lyor-

nais. New York—First National Bank, Boston, Mass.—First National Bank of Beston.
Prompt attention given to collectiong. Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.

T. W. JOHNS, CASHIER.

| H. G. FARRISH, Ass't CASHIER.

DIRECTORS:
JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VicE-PRESIDENT.
H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.

Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attenrtion TO Collections.

Union Bank of Halifax

Capital Authorized,..«..---exs=-» .$3,000,000
Capital Subseribed .....cecceencres 1,387,250
Capital Paid-up coeeceesevecrreees 1,328,900
ot do R IGITRR TERL 926,700
w DIRECTORS #
M. ROBERTSON, PRESIDENT. Wy, ROCHE, M.P., VICE-PRESIDENT.
C. C. BLACKADAR, GEO. MITCHELL, M.P.P. E. G. SmitH
A. E. JonEs, GEORGE STAIRS

Head Office, . . . - - Halifax, N. S.

B L. THORNE, .. vois SR R vvvvo..GENERAL MANAGER.
C. N. S. STRICKLAND...... ASSISTANT GENERAL MANAGER
e G S PPl i TR W INSPECTOR.

TR BRANCHES ; ;
NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,™"
Krldge.town_ Clarke’'s Harbor, Dartmouth, Digby, Granville Ferry Halifax,
st‘mvxllc, {.awrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, [,
N h"f"hr“g‘ke. Springhill, * Truro, Tindsor, Wolfville, Yarmouth.
S FAPE BREI}ON—-—AriL‘hat, Baddeck, Glace Bay, Inverness, Mabou. North !
IN SI%"SV‘ St. Peter’s, S'dmg, Sydney Mines.
A BRUNSWICK—St. John. ! .
BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPO DENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N.B. | TINCORPORATED 1836,
P AR beRi BT $200,000 RESERVE, .. .. . +oc0 0.0 545,000
W. H. Topp, President. F. GranT, Cashier.

Y(?’Eentl—London, Messrs, Glyn, Mills, Currie & Co. New York, Bank ot New

o B.N.A. _ Boston, Globe National Bank. Montreal, Bank ot Montreal

. John, N. B.,, Bank of Montreal. — Drafts issued oa any Branch of the
“Bank of Montreal.

Incorporated by Royal Charter

TweNATIONAL BANK | i’

Heap OFFICE @

OF SCOTLAND Edinburgh

LIMITED

Onrital Subscribed
Pal

A-TUP oo nmee
Uncalled .

. vener. 85,000,000
.. 1,000,000
4,000,000

Reserve Fund ... weeew.

TrnomAs HEOTOR SMITH, General

: 1,080,600
Manager GEORGE B. HART, Secr..ary

London Office—37 NicholasLaue. Lombard Street, E.C.
J. S. COCKBURN. Manager. | THoMAS NESS and JouN FERGUSON, Ass't. Managers.

The Agency gf ; Col.omgl and

foreign Banks 1s undertaken and the Acceptances
domiciled in London, retired on terms which

of Customers r in the C
will be furnished on application.

All other Banking business conn

ected with England and Scotland is also transacted

The ONTARIO

LOAN & DEBENTURE CO.

Of London, Canada:

Subscribed Capital - - = = $2,000,000
Paid-up Capital - - - - - 1,200,060
Boserys Bunidor =§ = "= T eEE 600,000
Total Assets - - T 3,810,826
Total Liabilities - - .« 1,048,916

Debentures issued for 3 or 5 years. Debentures
interest can be collected at any agency of Molsons Bank

without charge.

London Ontario,

WILLIAM F. BULLEN,
slanag
1904.
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GANADA

PERMANENT
MORTGAGE CORPORATION

PAID-UP CAPITAL,
RESERVE FUND,
INVESTED FUNDS,

$ 6,000,000.00
1,750,000.00
23,300,000.00

MONEY ABSOLUTE SECURITY
RECEIVED 1o/ interest allowed. Com-
ON 2/, pounded half-yearly.
HEAD DEPOSIT. EVERY FACILITY
OFFICE: :
TORONTO The Corporation is frequently made the Depository of large sums
which firms and individuals may have on hand and of which they may
STREET, not require to make immediate use, or which they may be holding or
TORONTO accumulating for some specific purpose. While such deposits may be
withdrawn when required, if left for a specified time they may be
received on special terms.
We shall be glad to meet or correspond with any merchants, manu-
facturers, or others, who have funds at their disposal for which they desire
to obtain a liberal rate of interest combined with undoubted security.
7 o N\ The Home Savings and Loan
H & E : Company, Limitea.
uron rle Office No. 78 Church St., Toronto.
5 AvuTHORIZED CAPITAL......$2,500,000
Loan and SaVlngs CO- SUBSCRIBED CAPITAL......$2,000,000
D]eposits received and interest at current rates
allowed. Advances on collateral security of
London, = o Ont. 1330nds and Debentures, and Bank and other
tocks.
JAMES MASON Managing Director.
Capital Subscribed - $3.000,000 !|
Capital Paid-up - - 1,400,000
Capital Paldup - - 159950 || THE GANADA LANDED AND NATIONAL
Assets Dee. 3ist, 03 - 8,087,750 Investment Company, Limited
H (o)
Money advaneed on tae security of Real Estate CAPITAL gy;sc:::::, e e Ll TORON?:ws ok
on tavorable terms CapPiTaL Parp-up ... : X,004:000
Debentures issued in Currency or Sterling. REST . ',_50 -
Executors and Trustees are authorized by Act ASSETS o : 4 ”3’794
ot Parliament to invest in the Debentures .of DIR];ICTORS: g
this Company. Interest allowed on deposits. John Lang Blaikie, Esq., President.
J. W. LITTLE. G. A. SOMERVILLE, John Hoskin, Esq., K.C., LL.D., Vice-President
L President Manager. Sir John A. Boyd, k.C.M.G., Hon. Senator Gowan, LL.D.
'} | CM.G., Alfred Hoskin, Bsq., K.C., J. K, (Osborns, J. .
Playfalr, N. Silverthorn, John Stuart, D. E. Thomson,

K.C., Frank Turner, C.E. Hon, James Young.
es Issued for 1 year and upwards. Interest pay-

London&Canadian
Loan & Agency Co., Limited,

GEO R. R. COCKRURN. THOMA. LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
Jection of Money and Sale of Bonds Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,4453860 00
OAPITAL PAID-UP - - - = - 724,540 00
RESERVE FUND - - - - - - - 250,000 00
TOTAL ASSETS - - - = = = = 2, 04,225 76

President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
8avings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times,

able half-yearly at current rates. Moneylent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Lodn & Investment Go.

OF CANADA.

JOHN H. TILDEN, Eso. - -  PRESIDENT.
President Gumey-Tllden Co Hamilton.
Gurney Stove and Range Co Winnipeg.

His Honour JUDGE MORSON - VICE-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, - - = SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterlmg Bonds,
Payabie Half-Yearly.

Money Advanced on Mortgages, smcks, Bonds
and Debentures.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

ESTABLISHED 1869.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Ll._fe_Buudlng

Capital Subscribed - - - - -
Capital Paidvp - - e,
Money loaned on improved frcehold at low rates.
terms of repayment.
JOHN HILJOCK,
President

A. J. PATTISON,

3400 000
38,000
Liberal

JOHBN IRSTBROOK,
Vice-Pres.

- MANAGER.

WHY lock your money up in
a bank to bear an insig-
nificant rate of interest when
you can purchase our Deben-
tures, which are issued for one,
two, three, four or five years,
and bear interest at' five per
cent. per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these
Debentures. -« . . .

The Debentures are transferable.
Remember your money is safe
here. There is absolutely no
chance for loss. Write us for
further information. . 5]

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - - MANAGER
e A L P e N s A P S SRR

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,173 46

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

President Treasurer.
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent

Loan Gompany
12 King Street Wes

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon. JouN DRYDEN
resident
AMES GUNN,
ice-President

J. Brackrock

0f Ontario. Wi
84 KING ST. E., TORONTOD | W sféreli';’f;‘“

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Agsets - - - 1,129,659.68

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

s

Member of
Stock Exchange.

JouN Low .

58 St. Francois Xavier Street, MONTRFAL

Stock & Share BroKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCKIBED $300,000
CarrTaL Pamp-up 300,000
CONTINGENT ... 25,000
Reser  Funp 75,000
DEepPosiTs aND CaN. DEBENTURES 523,751

R Money 10aned at low rates of interest on the security of
eal Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chawmbers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.,

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and ILondon Stock Exchanges
Promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Manicipal
Corporation Securities a speoialty.

Inquiries respecting investments freely aaswered.

SIMPLICITY }
ELEGANCE

RICHNESS

We design

and manufacture

exclusively Fittings and

S Furpiture for Banks, Offices,

chools, Churches, Opera, Houses
Drug and Jewelry Stor es

Werite for turther partic-
ulars and prices to

v The
,/? Canadian Office and School
Furniture Co., Limited,

Preston,  Ontario, Canada.

The shipping returns of the port of
ancouver for the year ending June
30th last, are a source of great satis-
t;C“OH to its citizens during the year,
¢ total number of vessels leaving the
forF was 452, with an aggregate
°Bistered tonnage of 490,398 tons. Only
fty-nine of the outward bound craft
Xeore of British register, but they carried
In\;e cargo than the foreign vesse'ls.
= al:ds the total was 507 vesscls, with
¢gistered tonnage of 465,612 tons, of
xh}ch 57 were British, with 65,100 tons
eight of freight. Coastwise during the
ziar there entered the port 3,442 vessels
6 an aggregate registered tonnage of
4,274 tons, and outwards there were
3841162 vessels of an aggregate registered
nage of 656,974 tons.

WINNIPEC
The STANDARD TRUSTS GOMPANY

J. T. GORDON, Esg.. M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage?

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten

The Toronto General Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund...... $ 800,000

A Trust Goﬁﬁﬁy’s Charges

are no greater than the Courts allow
private individuals who act in the

" capacity of Executor, - Trustee or
Guardian. In every case the Corpora-
tion is willing to accept the allowance
made by the Surrogate Judge, or if
preferred, will fix the charges upon
being advised of the nature of its
duties.

The employment of the Trusts Cor-
poration ensures continuity of service,
complete security, efficient service and
reasonable charges.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN

years. y
COMPANY
LONDON, - - ONTARIO
Annual Reports, Application Pl Comml .8 630,200 00
R owtam etc"i‘ﬁ“_req“est' Reserve Fund ....ceceecieanes 235,000 00
JUDGE EDWARD ELLIOTT, PRESIDENT. ASSELS .u.eesspassinsrenausssse 2,485,469 16
A. A. CAMPBELL, - - MANAGING-DIRECTOR. Directors:
WM. SPITTAL, - - SECRETARY-TREASURER. W. J. Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattie. T. H. Smallman. M. Masuret.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. 1t also par-
ticipates in the profits in excess of said five per cent.

; Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President and Manager.

E. S. Popham, Esq., M.D,, - - - Vice-President.
J. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
E. D. Martin, Esq., Wholesale Druggist. [Exporters.
James Stuart, Esq., Presidet Stuart Machinery Co.

E. L. Taylor, Esq., Barrister-at-Law,

F. H. Alexander, Esq., _ Secretary.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

D E. Al ER-SHTEN

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

INVITED.

CORRESPONDENCE

Money advanced on improved farms and productive
citﬁ’ and town properties, on favorable terms.
1

ortgages purchased. b :
Deposits received. Debentures issued in Cunency or

Sterling.
s C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TEMPLE BUILDING,

LONDON, - CANADA

Capital subscribed........... 51,000 000 29
‘Total Assets, 1st Dec., 1900.. 2,272,980 88

T. 4. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE FOR LITTLE BOOKLET.

THE
Trusts & Guarantes Go.
LIMITED
Capital Subscribed, - - $2,000,000.00
Capital Paidup, =~ = = 800,000.60

OFFICE AND Sare DeposiT VAULTS :

14 King Street West, - Toronto.
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The
INORTHERN ELECTRIC

AND

‘Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—G\rey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co
Agents. Money to oan

GEORGE F. JEWELL, F.C,A., Public Accountant
b and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey ana Bruoe gollections made on
nom‘m'lisslon, l{mds valued and sold, notioes served
A S

g tr d. Leading loan
gompanies, lawyers and wholesale merchants given as

references
H., H. MILLER, Hanover

jUHI RUTHERFORD, :
OWEN SOUND, ONT.

Licensed Aucticnec: for County ol Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mili
sites in good locations to dispose of. Loans efiected
Best of references.

The Grenfell Investment Go,

'BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Youne-THOMSON, MGR.

STENOGRAPHERS

when  cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine,”
UNITED TYPEWRITER (O,

LIMITED

SOLE CANADIAN DEALERS.

Mercantile Summary

‘The Union Hat Works at Brockville,
formerly belonging to Saulnier and De-
celles, have been sold to the Walthausen
Hat Corporation, of South Norfolk,
Conn,

The Canadian Pacific Lumber Com-
pany’s large dry
B.C., has been burned down at a loss of
$75,000. Several stores and cars Zoaded

with lumber were also burned.

The Grand Trunk Railway spring and
blacksmith shops at Point St. Charles,
Montreal, have been destroyed by fire at
a loss of $10,000 or more. About 120
skilled mechanics are thrown out
of employment,

We hear from Sydney that the forest
fires which during some days devastated
thousands of acres in that district, and
came perilously near the city itself, have
at length been quenched by heavy rains.
The damage, lLowever, is believed to
have reached $200,000, mainly to lumber
lands and sawmill property.

The  general « practice  in. America
scems to have settled down to a height
in buildings of from 16 to 20 stories, the
extreme presented by two buildings 27
and 25 stories high not having justified
general imitation. Remoteness of lofty
floors from the street, and the exces-
sive expense of maintaining elevators,
tend to make the venture commercially
unsuccessful. Electric elevators are
more liable to over-running at the land-
places than. are those on the
hydraulic system; but in this naturally,
much depends on the operator, The
peculiar advantages of electricity, in dis-
tribution of power over long distances
do not apply in the case of the elevator,
since the source of power is close to the
work. The electric elevator stands to-
day an economic failure for schedule
scrvice; while in point of simplicity,
case of maintenance, and control, the
hydraulic elevator has maintained
reputation.—Engineering.

ing

its

A broker, who desires to impress upon
readers of his circulars the beauty and
advantage of - dealing in options—i.e.,
paying a fixed sum for the right to buy
or sell a stock at present price at a
future date—has this to say: ~ “ The
present moment is peculiarly fraught
with reasons for option-dealing. The
wat  and its. outcome, the  unrest 1ih
Russia and the Balkans, the depression
in South' Africa, labor troubles in
various parts of the world, the Presi-

dential election in America, and the
probability of a general election at
home, are factors which make a Put’

option the most desirable of safeguards.
On the other hand, the extraordinary
cheapness of money, the low level of
most securities, the likelihood that the
afore-mentioned bogeys’ will vanish
into thin air, and that after the prolonged
depression a natural and vigorous
counter-movement is due, all point to
good profit accruing from the call
option.”

kiln at Port Moody, !

BELLOWS TOP

SUIT CASE

For the Vacation.

An ordinary Suit Case may
be large enough when you
start, but will it hold all you
accumulate on your trip ?

Weighs very little more than
the regular case and carries
just as easily.

PRICES—
24 inch, linen lined. $14.00
24 inch, leather lined, $1¢.00

Full description in our Cata-
logue “M” of this and other
Traveling and Leather Goods
we make.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

sLouis Pelletier, who has been engaged

in general storckeeping for the past ten
years at Notre Dame du Lake, far down
on the Quebec south shore, and who was
asking a general extension of time, has
now assigned. For several years past
he has required more or less renewal in-
dulgence. L. D. Mathieu, tailor and
grocer, St. Roch de Richeiieu, Que,
recently reported in trouble, has com-
promised at 30 per cent. cash.

ESTABLISHED 1855

AYLORS

FIR

NY
HAVE MAS, TENTE DD QUEMENTS

NoT FOUND g}'—H ER MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE WILe 10 SECURE

THE BEST SAFE

J. & JTAYLOR.

f ORONTO SAFE WORKS,

TORONTO.
MCNTREAL VANCOUVER
WINNIPEG VICTORIA
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Debentures

Municipal, Government and Railway Bonds
bought and sold. 3 .
Can always supply bonds suitable for deposit

with Dominion Government.

s K New York, Montreal, and
tochs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
s
H. O'HARA ¢& CO.
No 30 TORONTO STREET ?

Men}bersl of the Firm—H. O'Hara, H. R. O'Hara, W.

g ara.
Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O’'Hara

 SHORT DATE

BO"D and Investment

SECURITIES.

Taken in Exchange for CITY and
TRACTION bonds, yielding from
4} per cent. to 5 per cent.

AMILIUS JARVIS & CO.,

BANKERS and BROKERS.
Members Toronto Stock Exchange.

Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — ZEmilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorne{] o be issued to
Jo

1
n F. Helliwell, F.C.A, (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

e Lt e

Wm. Barber & Bros.

GEORGETOWN, ONTARI(

IANU!AG'I‘UR!RS or
Book Papers, Weekly News, and
Colored Specialties

S

osted
EVERY ™
DAY ‘t’li:fei ar;(:at:‘nce books tour

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion. U.S. and Eurcpe.

H. McLaren & Gos
COMMISSION MERCHANTS & BROKERS

Acents FOR—The DomiﬁionRRagiamé Co

4 n; O

The Metalltc 00008 a., Atlas Metal.
Limited,

Qur ** Daily Bulletin
the only thing of the kind
in Canada, most com
plete and reliable record .f
Failures — Compromises -
Business Bhani‘es—mns of
Sale—Chattel Mortgages—
Writs and Judgments orthe
gntire Dominion.

We issue caretullyre-

Anti-Friction Alloys.
Hart Emery Wheel Company,
Hamulton, Canada.

706 Craig Sis MONTREZL

\

Mercantile Summary.

Preston, Ont.,, ratepayers have de-
cided in favor of raising $27,000 to pur-
chase the present arc and incandescent
eiectric lighting plants, and to provide
for the installation of a fairly large
plant, to be rua by the municipality.

The Empire Salt Company, Limited,
Sarnia, has received an Ontario charter.
It will search for, raise and deal in salt,
acquire or build wharves, etc. The
share capital of the company is placed
at $50,000.

Mr. Cornelius Shields has been re-
appointed general manager of the re-
organized Lake Superior Company. The
steel plant at the Soo, it is understood,
will be put in operation just as soon as
the raw material and skilled labor can
be got together,

The Quebec Improvement Company
have purchased about 1,000 acres of
land at the southern terminus of the
Quebec Bridge now in course of con-
struction. They believe a thriving town
can be created on the site as soon as
the bridge is open for traffic, there being
an abundance of water power for manu-
facturing purposes and good docking
facilities. Among the gentlemen inter-
ested are Senator C. A. P. Pelletier,
president; Mr. John T. Ross, Hon. N.
A. Belcourt, M.P,, Col. C.  E. Allen
Jones, Butler Lowry; managing director,
Hon. Sir Frederick Borden.

A bill has been filed in the New
Jersey Court for the dissolution of the
Standard Oil Company, charging that
the company is illegal and that it ex-
ists in violation of the anti-trust laws
of the United States, and of the decision
in this state relating to the monopolies.
The bill charges that the Standard: Oil
Company, in Ohio, was declared illegal
by the courts of that state, but that the
company, instead of dissolving in
obedience to that decision, has, by sub-
terfuge, evaded the Ohio decision, and
that the New Jersey corporation is
merely a holding company for the Ohio
concern. The bill asks that not only
the company be dissolved, but that its
assets be distributed among its stock-
holders by a receiver after paying off
its outstanding securities.

We are informed that the De Beers
Mines Company, Ltd., Kimberly, South
Africa, have cabled an order for a third
Westinghouse-FParsons  steam turbine
generating outfit of 1,500-k.w. capacity
for their power plant at Kimberly, to be
«'milar in every respect to the two which
have been in operation for over a year.

{ That a concern with the standing of the

De Beers Company should install ma-
chinery built at such a distance speaks
well for the confidence which they place
in it. The new turbine unit will operate
at 150 pounds boiler pressure, 35 degrees
superheat and about 23” vacuum. Tak-
ing into account the altitude of Kim-
berly, this would be equivalent to about
27” vacuum at sea level. The new uuit
will be shipped via New York in aboutf
six months.

|

i

|

|
|

8
____,.—4——’,_————'1—
OPTIONS.
Mid. Mid. Mid.
August. Sept. Oct.
Atchisons .......... 2 2% 3
Baltimore ......eo.. 2% 3% 4
Chesapeake ........ 2 2% 3
Denver Com........ 12 2% 2%
Erie Com, ..coveisacs 1% 13 2
Erie Pref. ocoovve 2 23 5
Louisville «oevveeees 23 3% 5
MiSSOULi e eresnersos 1 1} 13
NorfolkS...oveeesens 2% 2% 28
Ontaro . s e 1} 13 12
Reading, $50 Shares 1} 13 18
Southern Com...... 13 1% 2%
SOUPACS « v evvnenss e 12 2 2%
Southern Pref...... 21 28 3%
Steel Com...... dove bl A 2% 28
Steel Pref.......... 23 22 3
Unions «..cecovess: 33 4 13
Wabash Pref: ...... 28 2% 3%
Canpacs .. ccavensess 2} 2% 3
Trunk Ordinary .... 7/16 11/16 %
Trunk Third........ 1% 13 2
We are prepared-to deal in
Options at the above rates.
All transactions are executed through
Head Office, - - London, England.
LONDON & PARIS EXCHANGE,
LIMITED.
34, Vietoria Street, Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

Qrain Commission
Merchants

Tuomas FLYNN,

Board of Trade Building
Jonx L. COFFEE.

Toronto, Ontario.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Munioipal, Rallway, Cir

Trust and miseellaneous Debentures. Stocks on Lon

don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

Cable Adress ““Therson” Toronto. Telephone Main 957

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &a.

Toronto General Trusts Building
59 Yonge St.. Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson.
R. H. Parmenter.

[IBBONS & HARPER,

Earristers, Solicitors, &c
Office—Cotner Richmond and Carlin  Streets
LONDON, ONT.

GEO. C. GIBBONS, E.C. FRRD F HARPEPR

Tupper, Phipp;;l & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

1. Stewart Tupper; K.C. Frank H. Phippen
William J. Tupper, George D. Minty, '
Gordon C. McTavish, ‘Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinbuegh Life Assurarce Co.. The Canadian
Pacific Railway Compa~y, Ogilvie Flour Mills Co,, Ltd ,
The Hudson’s Bay Company, The Ontario Loan &
Debenture Companry, etc., etc.
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE GO,

Who Issue Bonds for all
POSITIONS OF' TRUST, &c.
‘Write for Particulars.

J. E. ROBERTS, Gen’l Manager,
TORONTO.

IN HER PUBLIC LANDS

many thousands ot square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pre-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northern, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

For Quality
and Purity

“WEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Lmites

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made and used in New Ycrk and Paris and
put up in 50 and 100 Ib. boxes.

At Thamesville; Ont., three by-laws,
to install a water-works system for fire
protection and private use throughout
the town; to purchase the electric light
plant, and run i{ as a municipal concern,
and to spend $6,500 for additional grano-
lithic walks, were carried on the 11th
inst., by large majorities,

CHARACTER AND CREDIT.

At the ‘annual. convention of the
Credit Men’s Association, held in New
York a few days ago, there was an ad-
dress, delivered by - Mr." E."D. " Page,
which is worth summarizing for our
readers’ benefit. At the start he con-
tended that the operations of mercantile
business have become so extended and
complex that character is no longer a
question of abstract morals, but one of
enormous practical importance. It is
impossible for those actually distribut-
ing the products of industry, and having
many customers who are themselves
local dealers, to ascertain the responsi-
bility and trustworthiness of all to whom
they sell, and yet it is a necessity of
business to extend credit as freely as
possible. It is out of this necessity
and the need of some ineans of know-
ing where and how far credit may be
safely extended that the system of em-

ploying special credit experts has de-‘

veloped, and these have been constrained
to look for a widespread organization in
order to devise methods of making their
work effective.  And here it is that
character as an index to credit safety
comes so largely into play. This is a
practical business matter which con-
cerns even the mass of consumers who
are the ultimate purchasers of goods,
for the prices they have to pay are de-
termined in some measure by the chances
of loss among dealers, who have nowa-
days to calculate closely the margin of
profit. It is the consumer who in the
end pays the losses of fraud and dis-
honest bankruptcy. The close enquiry
into credit and the exacting of a high
standard of trust is not only a safeguard
for honorable business men and an assur-
ance of the lowest cost to consumers,
but it tends strongly to inculcate and en-
force a sound business morality, the in-
fluence of which cannot be overrated.
The basis of credit that has to be in-
quired into includes personal character
of the debtor, his business ability, his
financial responsibility, determined by
the amount and value of his assets and
their relation to liabilities, and wvarious
local conditions that may affect his own
chances of success in his line of trade.

It is important that the business man
shall have sufficient capacity and suf-
ficient capital to carry on what he
undertakes; but it is essential, if he is
to be trusted, that he shall have in-
tegrity of character, the purpose and the
will to pay what he owes, according to
the tenor of the obligation he assumes,
at any reasonable sacrifice. Character,
capacity and capital; these three, but
the first is character. Credit on an ex-
tensive and complicated scale has be-
come necessary to the successful con-
duct of the vast operations of com-
mercial business, and the more solid and
sound its support the better for the
whole industrial system and the material
well-being of the community. Nor is
the moral effect upon the character of
the people in their daily relations to be
ignored. In banking and in commerce
it is essential as a business policy, if

The Interest

MONEY
IN

ON YOUR
INSHRES =¥ 1O/
THE

National Life

Assuranee Co.,

Your PRINCIPAL will be RETURNED.
WRITE FOR PARTICULARS.

HEAD OFFICE,
Temple Building,
TORONTO, Oat.

Some special openings
for active men in the
Maritime Provinces.

Royal Automatic
Smoke Preventer
and Fuel Saver.

That the above machine is satis-
factorily doing what is claimed for
it is evidenced by the fact that
" orders are continuing to come in
from the leading manufacturers
in Toronto.

Our staff is working night and
day looking after these,

Theres a reason.—It will pay
you to look into the matter.

For full particulars address,
Royal Automatic Smoke
Preventer and Fuel Saver

Company, room <z,
Confederation Life Bldg.,
TORONTO, Ont.

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASYXi»TO TYPE ON,
PLEASANT TO WRITE ON.

This design
a_guarantee Made in Canada.
of quality. YOUR PRINTER CAN SUPPLY YOU.

ALL SIZES AND WEIGHTS.
Canaca PapPer Co.
Limited 2

Montreal Toronto

We have pleasure in announcing that
we have in stock for

Immediate Delivery:
PAPERS—All Kinds, Sizes and Prices.
CARDS and CARDBOARD.

OFFICE SUPPLIES of every kind,
ESTERBROOKS’ PENS,
ENVELOPES, Etc.
Our New Factory and Bindery—
complete in every respect —now in full
operation,
Paper and Stationery Warehouse—
“Queen City Rink~
Church and Hayden Streets
Temporary Office—96 Yonge Street.

BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.




Dehentures for Sale.|

tenders addressed to “The |
and Council of the City of
Regina” will be received up to and in-
clusive of Saturday, the 3oth day of
July, 1004, for the purchase of deben- |
tures of the city of Regina issued in |
pursuance of a by-law in that behalf|
authorizing the raising of $135,000, for |
the construction of a system of water
works, sewerage, etc, for city purposes.

These debentures will bear interest
at 4% per cent. per annum, and. are
made repayable within fifty years as
follows:—

During the first five years succeeding
issue thereof, interest only at the said
rate will be paid annually, after which
period the whole debenture debt of
$133,000 will fall due and be payable in
forty-five equal annual instalments of
$7,047.30, principal and accrued interest
combined. |

Debentures can be issued at the
option of the purchaser in sums of
$5,000, Or OVer.

The highest or any tender not neces-
sarily accepted.

Dated, Regina, NW. T,
1904. ‘

Sealed
Mayor

20th  June,

J. KerLso HUNTER,
Secretary-Treasurer.

$25,000 DEBENTURES.

For Twenty Years. Repayable

in Equal Annual Instalments.

TOWN OF WETASKIWIN,
Alberta, N. W. T.

Sealed offers will be received by the under-
signed up to Six p.m., Friday, July 22nd, 1904,
for debentures as above. Interest at Five per
cent., payable yearly.

Particulars of Debentures and Municipal
Statistics can be obtained from the office of
this publication, or from

J. YOUNG BYERS, Town Clerk,
The highest or any offer not necessarily

accepted.
Town of Wetaskiwin, N. W. T.

SAINT JOHN

GITY DEBENTURES

I am directed to receive bids at the office of
the Chamberlain of the City of Saint John, for
the purchase of Saint John City Debentures,
for the whole or any part of the sum of

One Hundred and Thirteen Thousand
Five Hundred Dollars—$113,500.00

to be issued in the sums of five hundred
dollars each, under the provisions of Act of
Assembly 52 Victoria, Chapter 27, payable in
40 years, with interest at the rate of three and
one half per centum per annum, payable half
yearly on the 1st day of May and the first day
of November.

The proceeds of said debentures are- to meet
expenditures . for Public Civic Works and
aeeded Civic Improvements.

First coupon (5 months interest) payable lst
November, 1904.

FRED SANDALL,

CuAMBERLAIN, ETC.,
City of ST. JOHN, N.B. ]
Chamberlain's Office, June 27th, 1904.
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enduring success is to be attained; and, if
the sentiment that demands and en-
forces it can be diffused into the man-
agement of corporate interests, the ad-
ministration of public affairs and the
social life of the people, it will consti-

tute a powerful antidote to the influences !

that tend to corruption and degenera-
tion.

The British Columbia Permanent
Loan & Savings Company.

Dividend No. (2.

Notice is hereby given that a dividend at the
rate of EIGHT PER CENT. PER ANNUM
has this day been declared on the Permanent
Stock of the Company for the half-year ending
June 30th, 1904, and that the same will be
payable at the Head Office of the Company,
No. 321 Cambie Street, Vancouver, B.C., on
and after July 15th, 1904.

By order of the Board.

THOS. T. LANGLOIS,

President.
Vancouve , July 8th, 1903.

THE.POPULAR ROUTE TO
WORLD’S FAIR.

Now that the World’s Fair is in com-
plete running order, the Grand Trunk
Railway System have inaugurated a
double daily through car service, Mont-
real to St. Louis, which gives the public
an exceptional route to the Ivory City.
In addition, patrons are offered stop-
over at any point in Canada, Detroit,
and Port Huron, or Chicago, Ill, with-
out extra charge. Do not make a mis-
take, but see that your tickets read via
the Grand Trunk—the great double

track route to St. Louis.

DOUBLE TRACK ROUTE TO
WORLD’S FAIR.

The Grand Trunk have inaugurated a
double daily through car service, includ-
ing sleeping cars and coaches, direct
to the World’s Fair City. Fast trains,
most interesting route, stop-over al-
lowed at Chicago, unexcelled road-bed—
are assured patrons of this line. Ask
Grand Trunk Agents for full informa-
tion.

THE OPPORTUNITY OF A LIFE-
TIME.

No one should miss visiting the great-
est World’s Fair ever held, now open at
St. Louis, Mo., and for solid comfort in
travel the Grand Trunk route should be
taken. Through sleeping cars and
coaches direct to the World’s Fair City
via the Grand Trunk double-track route.
Stop-over allowed at any point in Can-
ada, Detroit, Port Huron and Chicago.
All Grand Trunk agents will give full
information,

TWICE A DAY TO ST. LOUIS.

The Grand-Trunk offer a double daily
through car service direct to the World’s
Fair City—St. Louis, Mo. Trains leave
Montreal morning and evening. Send
four cents in stamps to J. D. McDonald,
District Passenger Agent, Toronto, for
the handsomest publication yet issued
on the World’‘s Fair, and consult Grand
Trunk Agents for further particulars.

EOWARDS, NORGAN & GO.

Chartere
Accountants,

26 Wellington Street East,
Toronto,

Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.

W. POMEROY MORGAM.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

Tables

Murray’s

V'S v

Interest -
worlid.

REVISED EDITION
PRICE $10.00.

Showing Interest on all sums

from ONE DOLLAR to TEN

THOUSAND for 1 day to 368

days, from 2% to 8 per cent.

at per cent. rates. . . .

W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & GO0,

MANUFACTURERS
s o YE

Also CLEANERS and IMPORTERS

of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

TORONTO.

W. HARRIS ¢ CO.,

DANFORTH AVE,
ONT.

-

A New Line for Grocers

]

and Confectioners is

Cowan’s
Swiss Milk

Chocolate

Dainty and Delicious
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The Traders Bank of Canada. | ““WE WILL BOND YOU.””

s Corporate bonds are more reliable and in every way more desirable.
i x o Only where it is indicated that men possess integrity of character can they obtain a
Notice is hereby given that after the bond in a surety company. 5 e &
publication of this notice for four weeks, Regard your name as a bondsman as an encumbrance on your property.

Personal sureties are subjected to questions as to the worth of the bond filed which

they would rather not have made public.
Once a corporate surety bond has been used, no further use for personal surety

can be found.

application will be made to the Treasury
Board for a certificate approving of the
following by-law passed at the annual

meeting of the shareholders held this 1
date. viz.:— Rates of premium on surety bonds are always moderate.
2 v § A surety company is required by law to carry reserve against its risks and is ‘
A BY-LAW: TO JINCREASE STHE possessed of Jarge resources.
CAPITAL STOCK OF THE TRAD- The UNITED STATES FIDELITY AND GUARANTEE COMPANY executes
bonds covering all positions and trusts.
ERS BANK OF CANADA. Existence of surety companies makes it unnecessary for the employe to ask friends
WHEREAS the capital stock of the to become surety for his integrity.
T_ra_.derS'Ba.nk of Ca}.‘nada 1? $2’000’00§' Surety companies protect the home and family. .
divided into 20,000 shares O $100 each, Unlike personal surety, the bonds issued by surety companies can always be collected.
the whole amount of which has been Resolve to never have your name used as a bondsman.
taken up; Embarrassing positions may be escaped by not becoming surety on a bond
AND WHEREAS it is deemed ex- nor asking others to do so.
pedient that the said capital stock This Company does not surround the person bonded with annoying restrictions.
should be increased; You cannot afford to incur obligations by asking friends to become surety for you.
E]
Be it, therefore, enacted by the share- Head Oftice for Canada, A. E. KIRKPATRICK, :
holders of the Bank assembled at the 6 Colborne Street, Toronto Manager.

Annual General Meeting, held at the
head office of the Traders Bank of Can-
ada, the 21st day of June, 1904.

. h ;
F R R Sy e RECORD FOR 1903.

same ‘is hereby increased by the sum of

$1,000,000, divided into 10,000 shares of Policies Issued and Taken ’03. $4,278,850 | Interest Earned, 1903............ $110,428

$100 each. £ & o o 02.. 3,098,450 i £ 100205 exunivnssnn 84’1.676
{(2) When the directors so determine, INCREASE 38% $1,180,400 INCREASE 30% $25,752

and from time to time as they think fit, ;

the said increased stock shall be allotted Business in Force Dec. 31, '03..$18,023,639 | Surplus to Policy-holders, 1903. . ..$473,963

to the then shareholders of the Bank & ) % W25, 15,289,547 i % @ 1902.... 226,508

pro rata, and at such rates as is fixed : ———

by the directors, but no fraction of a INCREASE 18% $2,734,092 INCREASE 109% $247,455

share shall be so allotted; provided in :

S e dn ATl R e Be Bked Ny e Average Interest Earned, SEVEN per Gent.

directors which will make the premium THE CREAT - WEST LIFE ASSURANCE co"

(if any) paid or payable on such stock HEAD OFFICE, - WINNIPEG.

so allotted exceed the percentage which Branch Offices: — TORONTO, MONTREAL, Sr. JOHN, VANCOUVER, CALGARY.

the reserve fund of the Bank then bears

to the paid-up capital stock thereof.

(3) Any stock allotted from time to
time which is not taken up by the share-

holder to whom such allotment has 4 :
been made within six months of the on e era lon
time the notice of the allotment was

mailed to his address, or which any
shareholder declines to accept, or any
shares which shall not be allotted by e

reason of the provision hereinbefore
contained against the allotment of ASSOCIATION, HEAD OFFICE, TORONTO.

fractions of a share, may be offered for L
subscription to the public, at such times, Policies Issued on all Approved Plans.

in such manner, and on such terms as

the directors may prescribe. W. 'H. BEATTY, - - - PRESIDENT:
W, D. MATTHEWS, FREDERICK WYLD,
H. S. STRATHY, General Manager. Nt AR D B R T
Toronto, 21st June, 1904. W. C. MACDONALD, J. K. MACDONALD,
£ i ke k ACTUARY. MANAGING - DIRECTOR.

MANUFACTURERS o, 4= PETERBORO’

We will offer-—on account of the natural developed condition of our property—

CHEAPEST POWER IN CANADA.

Municipal Corporation also offering INDUCEMENTS.

The Central Ontario Power Company, Limited,

J. A. CULVERWELL, Managing Director.
TORONTO Branch Office, 9 Toronto Street. Head Office, PETERBORO’, Ont.
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| Furnace Saves Ten Per Cent.

An externally fired boiler wastes fuel because of
the radiation of heat from the outside of the brick-
work and the leakage of cold air
causes a double loss by heating the excess of air and
by producing imperfect combustion.

In a Robb-Mumford internally
heat is transmitted directly to the water, and air can-
the furnace except through the regular
This makes a saving of at least 10 per cent.

above the fire, which

fired boiler, the

Robb Engineerli“gg Co., Ltd.

AGENTS :(— WM. McKAY, 320 Ossingto

n Avenue, Toronto ;
IR PORTER, 855 Carlton

ﬂ’

AMHERST,
WATSON
Street, Winnipeg.

L ] L]
JACK & COMPANY, Bell Telephone Bldg., Montreal.

TORONTO MARKETS.
Toronto, July 14th, 1904.

Chemicals, Drugs,etc.—There isno note-
worthy feature visible in this market at
present. Prices continue normal and
the average amount of business for this
season of the year is being transacted.
New York reports speak of a somewhat
firmer feeling for opium owing to some
speculative buying in primary markets.
The demand for quinine is somewhat
easier, and a decline is deemed not im-
probable. The market for lithia
carbonate is very unsettled. A good
demand is reported for medium grade
Mexican vanila beans.

Dry Goods.—The volume of business
which has been transacted during the
past week, ever since the weather be-
came really seasonable, in fact, has been
quite satisfactory. Tair orders covering
a wide range of goods are coming in
from all parts, and travellers report
prospects for fall trade to be very good
indeed.  All staple goods retain their
Sind valies, and so. far 88 Faf be seen,
there will be no appreciable decline tor
some time to come. There is a good
demand for dress goods.

Flour and Grain—A steady market
without prominent features exists for
flour, Ninety per cent. patents sell for
$3.60, though holders stand out for
$3.65, and in buyers’ bags, while choice
brands go a few cents higher. In rolled
oats no change has taken place. Bran
and shorts continue about the same as
| last week. Wheat is 1 t0 2 cents higher
and in good demand at the advance.
Oats are up Ic. Peas have gone down
Ie. The rest remain unchanged. The
coarser grains are dull and quotations
are nominal.

Fruits and Vegetables—The feature
this week has been the appearance in
somewhat larger quantities, of a few
domestic-grown vegetables. New pota-

toes, however, still seem scarce and sell
around $1.40 or $I1.50 per bushel. Peas
are firm and sell at about 20C. per basket.
Strawberries have been fairly abundant,
but many have been of comparatively
poor quality, which have been sold at
3 to 6¢c. Good and fancy berries bring
6 to 10c. Raspberries are beginning to
come in, prices realized being 10 to I4cC.
Gooseberries and red currants are now
becoming more plentiful. The follow-
ing will point out the range of prices:
Strawberries, 5 to 1I0C.; cherries, - per
basket, sour, 75c. to $1; cherries, per
basket, sweet, $1 to $1.40; raspberries,

11 to I4c.; lawton berries, I5C.; g0Ose-
berries, per basket, 50¢C. to $1; red cur-
rants, large basket, 60 to 75c.; huckle-
berries, per basket, $1.25 to $1.50;
Oranges, California, navels, $3.50 to
$4.50; Valencias, $5 to $7; Messina,
ovals, $2.25; lemons, Messinas, $3 to

$3.50; Sorrentos; $3 to $3.50; Verdillis,
$3.25 to $3.75; bananas, 1sts, per bunch,
$1.75 to $2.25; &’s, per bunch, $1.25 to
$1.50; pineapples, Florida’s, per case,
$3.50 to $4; Havanas, $3 to $3.25; water-
melons, each, 30 to 40C.; cantaloupes, per
box, $3 to $7; California plums, per box,
$1.50 to $1.75; California apricots, per
box, $1.25 to $I1.50; Georgia peaches,
$1.50 to $1.75; California peaches, $1.25
to $1.75; Alberta peaches, 4-box case,
$1.50; 6-box case, $2.50 to $3; Baltimore
apples, half-bushel basket, 50c. Veget-
ables, Canadian peas, per basket, 15 to
20c.; Canadian cucumbers, per dozen, 20
to 25c.; Canadian potatoes, per basket, 40

fo 500 Canadian beans, per basket, 50
to 6oc.; Southern beans, per barrel, $3.50
to $4; Egyptian onions, per sack, $2.50;

Baltimore cucumbers, per hamper, $1.50
to $1.75; Baltimore beans, per hamper,
$r to $1.25;« Baltimore beans, small
basket, 50 to 6oc.; Southern tomatoes,
per case, $1 to $1.25; southern tomatoes,
New Jersey, $2.50; southern cauliflowers,
per dozen, $1.75; southern cabbage, per

¢ American and Cuban

barrel, $1.50 to $2; Kalamazoo, celery,
per dozen, 45 to 50c.

Hides, Skins, and Tallow.—There is a
steady market for hides, though they are
now in comparatively good supply.
Sheepskins are steady, and so are calf-
skins. Tallow is a little firmer. Quiet-
ness is the prevailing tone in the leather
market.

Groceries.—Not much change has
taken place in the situation of general
groceries during the week except in con-
nection with canned goods. Great
strength 1s looked for in canned salmon,
as several of the factories have made
no preparations for reopening. The
Canners’ Association gives a hint that
an advance in prices is quite possible any
time now in any of several lines of fruits,
vegetables and meat. Old stock has
been selling freely, and is now nearly
out of market. Tomatoes are particu-
larly firm, as stocks of old crop in hand
are very light, and there will not be any
new stock offering for the two months
or more. Corn also is very firm, and
there is little old left. Sugars retain
their strength at the recent advance.
The statistical position both as regards
stocks is much
Molasses is scarce and may
Smaller arrivals of
coffee have brought about 2 stronger
feeling. The crop in Brazil also is re-
ported quite light. For first-class teas
the demand continues good, but some-
what irregular. Japans are particularly
strong, while Ceylons are abundant. In-
activity is the rule in dried fruits, but
considerable interest is taken in currants
owing to the recent changes in the Re-
tention Law.

Provisions.—The suppiies of butter
are large, and the demand is confined
chiefly to small lots of choice dairy for
table use. Prices are tending towards
the easy side. Cheese is moderately
firm. Eggs are even firmer than they

stronger.
become higher.
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Toronto Prices Current.
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SOLD BY ALL
LEADING WHOLESALE HOUSES.

were, but their quality is giving cause
for complaint in many cases. irhie
market for poultry is firm under light
offerings. The hog product market is
firm under the good demand created by
hot weather.

Wool.—The new clip of wool is held
more firmly owing to advancing prices
at the London wool sales, and to the
strong situation in the United States.
There has also been some export this
week to that country, and many en-
quiries have been made for fleece and
combing, Offerings of fleece continue
light, and the demand is good. The

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

FACTORY
For Sale or to Rent,

Three good brick buildings and fire-
proof storehouse. Main building 115
feet by 55 feet—three storeys. Fine
190 h.p. engine and boiler. Well fitted.
Available for present use. Apply to

Box 49, - - BRANTFORD, Ont.

market for pulled wools also is firmer,
and some cars have this week been
sent to the United States.

— e+ ———

MONTREAL MARKETS.

Montreal, July 13th, 1904.

Ashes.—The volume of trading is
limited, and there is practically no stock
in store. There has not been a barrel
of pearl ash received for some months,
and extreme prices would be paid for
some moderate supplies, as high prob-
ably as $7.50. For first quality of pots:
the quotation is still $6.05 to $6.10 per
cental.

Dairy Products.—The shipments ot
cheese to Britain last week were about
the largest of the season thus far, being
104,252 boxes, but they were still some
32,000 boxes behind the figures of the
corresponding week of 1903, and the
total shipments since opening of naviga-
tion are 525,430 boxes, against 750,519
boxes at this date a year ago. Butter
shipments are somewhat larger, the
figures for last week being 18,512 pack-
ages as against 8,044 packages for cor-
responding week last year, and total
shipments to date are 86,000 packages,
as against 60,080 packages last year at
same date. The cheese market continues
irregular and unsettled. Boat receipts
of Quebec cheese this week brought
about 7%c. on the wharf; Townships is
quoted at 7%c., and fine Westerns at 734
to 77%c. The butter market is com-
paratively dull. Finest creamery is
quoted at 17 to 17%c., while seconds are
slow of sale at 16 to 16%c. per pound.

Dry Goods.—Matters continue rather
quiet in this line. Travellers are not
doing much as yet in the booking of fall
orders, having to contend with quite a

Have you ever used our

Buff Linen Ledeer

papers in your blank books.

We can give you the names of
a large number of firms using
them who will use nothing else.
If you are interested write for
a sample of the paper and
quotations.

5

Planet Flat Opening Blank
Book-making House,
Chatham, Ont.

\_

$4,500 Regquired

On Security of Manufacturing Plant, Value $13,000.
Reduced $z00 ‘every three months (if necessary).
Operated twenty-five years, recommended and valued by
manufacturer of absolute integrity. Particulars apply,
R. F. SEGSWORTH, Barrister, 103 Bay St., Toronto.

NO. 4.

Our new Catalogue No. 4 of
Bank Counter
Railings
Tellers’ Cages
and Grille Work

is now ready for mailing.

Bankers are invited to send for
a copy.

The Geo. B. Meadows

Toronto Wire, Iron & Brass

pronounced disposition on the part of a |
good many retailers to defer buying
until they are more sure of their actual
needs, and the business being done is(
still largely of a sorting character. |
Money is coming in fairly, except from
the North-West. Some of the larger ,
manutacturers in the West of knitted
woolen goods have advised a withdrawal |
of all quotations. Linens are advancing
strongly, and a letter received this week -
from Belfast states that manufacturers
are quoting advances of from 25 to 30
per cent, presumably due to the diffi-
culty in getting supplies of flax, owing
to the war, which is interfering with
farming operations in Russia. |
Groceries.—Sugars have been showing |
increasing strength, and the local re-!
finers established a further advance of
sc. a cental on Thursday of last week, |
making the present factory price for
standard granulated $4.45, with soft
grades running from $3.85 to $4.25. The :
demand is good, and prices are expected
to continue steady for some time. Two ‘f
large cargoes of raw West Indian sugars
have arrived in pert within the last few
days. Molasses is assuming a much
firmer tone, and 27c. is being asked by

'

some importers for round lots. The

Works Company, Limited, 117
King St. W., TORONTO, Can.

amounts of new crop on spot is limited,
only from 3,500 to, 4,000 puncheons hav-
ing come to hand this season, instead
of 11,000 to 12,000 puncheons as usual,
and it is said further supplies are not
available. In other lines nothing new
is reported.

Hides.—There is now but a light
business being done in calfskins, for
which, however, 13c. is still being paid

for No. 1 quality. A rather better de-

mand is reported from tanners for hides,
and dealers are still buying No. I at 9c.
Lambskins are advanced this week to
40c¢.

Teather.—Boot and shoe men seem
fairly busy on orders for fall footwear,
but are not reported as large buyers of
leather, and the jobbing demand is also
reported rather quiet. In export to
Britain there is a fair trade doing. Quo-
tations have not undergone any recent
change; sole is being sold on the basis
of 23% to 24c. for No. 2 manufacturers,’
and black leathers are very steady at
last given figures.



92

THE MONETARY TIMES

(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branoh-—Henci Office, Montreal.
As. McGRreGOR, Manager.
flice, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.
of ..

Northern &t

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902.

Capital and Accumulated Funds,............$44,635
Annual Revenue from Fire and Life Px‘emiums$4 e

Toronto

Assurance Co.

and _from Interest on Invested Funds...... 7,285,000
Deposited with Dominion Government for
the Security of Policy-holders ......... e 288,500

G. E. MoBerLY, Inspector. E. P PEARSON, Agent-
Rosr. W. TyrRE, Manager fo Canada.

THE HOME LIFE

= 1 ASS0CIATION
é-j ) W=
I < _,_| OF CANADA
z%/;’;;-;, ég'fr.;’:” HEAD OFFICE :
=3 S0 Wl Home Life
Building,
Toronto.
Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

OlN FIRSTBROOK, - - - - - - PRESIDENT.
A. ]J. PATTISON, - - - MANAGING-DIRECTOR.

ECONOI'ICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net ASstS...coceereesccnaseassisnes $ 319,377
Amount of Risk.... . 16,231,751
Government Depositi....... coraeriaians 35965

JOHN FENNELL, - - - - President
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, Inspector.

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to
Box 138,
Monetary Times;

STOCK

AND BOND REPORT.

@ | Capital | Capital .
BANKS 5 | Author- | Sub- | SaRtal
7] ized. scribed. o
iz 3 $ $ $
British North America iv..oyeecncons .| 243| 4,866,000 4,866,000 | 4,866,000
New Brounswick . .cuessecwmsasovonss 100 500,000 500,000 500,000
N OVEISCOLI. . Eah s o saish s sanlmencongsee 100| 2,500,000| 2,000,000 | 2,000,000
People’'s Bank of Halifax ..........i... 20| 1,500,000 1,000,000 949:000
People's Bank of N.B..vuvvveeciinnasen 150 180,000 180,000 180,000
SRo;gxl B}?nk of Canada i, icicpees ve...| 100| 4,000.000| 3,000,000 | 3,000,00C
it Stephen's oo .vvecvrovansiosnsabens 100 200,000| 200,000 200,000
Union Bank, Halitax 50 3.ooo:ooo 1,336,000 | 1,334,000
334
Marmouth ., ... e e 75 300,000 300,000 300,00C
Merchants Bank of P.EI.......ccovvu. i 500,00C 343,000 343,000
Banque St. Jean .......ciiiiieieiinieni]ona 1,000,000 500,000 271,000
Banque St. Hyacinth ve..| 1,000,000 504,000 329,000
Eastern Townships 50| 3,000,000 2,496,000 | 2,468000
Hochelaga ......... 100| 2,000,000| 2,000,000 | 2,000,00C
La Banque Nationale . 30| 2,000,000| 1,500,000 | 1,500,00C
Merchants Bank of Ca 100| 6,0c0,000| 6,000,000 | 6,000,000
%o}ntreal ............... 200| 14,000,000/ 14,000,000 | 14,000,000
olsons...... PP 50| 5,000,000| 3,000,000 | 3,000,000
Provincial Bank of 25 xiouo,ooo 846,000 823,000
Sugbgc ........................ 100| 3,000,000| 2,500.000 | 2,500,000
nion Bank of Canada ................ 100| 4.000,000| 2, 500,000 | 2,500,000
Canadian Bank of Cowinmerce ....... ...| 50| 10,000,000| 8,700,000 | 8,700,000
Dominion ......oivverriesasioienanene 50| 4,000,000} 3,000,000 | 3,000,00¢
Hamilton ......eoceieeeennianniinaenns 100| 2,500,000| 2,237,00C | 2,229,000
Imperial ........ S R el IRy 100| 4,0€0,000| 3,000,000 | 3,000,00¢
Metropolitan .........cocoeeneneees 100| 2,000,000| 1,000,000 | 1,000,000
OBLATIO o il wess o voresisiv sl 100| 7,500,000| 1,500,000 | 1,500,000
OttaNd . Llndiicetats 100| 3,000,00C| 2,492,000 | 2,492,00C
Standa‘rd ................ 50| 2,000,000| 1,000,000 | 1,000,000
Sovereign......cooovieee 100| 2,000,000| 1,300,000 | 1,300,000
FOrPRLO 4 vis s} osiceinssons .| 100| 4,000,000 2,g~8,0c0| 2,975,000
LI o e Ak R Rt .| 100| 2,000,000| 2,000,000 | 2,007,000
WeStern ....i e aevssoevonmane owesalie 100| 1,000,000 500,000 488,000
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| 10| 20,000,000/ 6,000,000 | 6,000,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan G5 8ol oi alien s 630,200 630,200
Toronto MortgageCo ... coouveuranens 50| 1,445,860 1,120,860 725,000
Canada Savings & Loan Co............ 50| 750,000 750,000 750,000
Dominion Sav. & Inv. Society .......... 50| 1,000,000 1,000,00 9344200
Huron & Erie Loan & Savings Co...... 50| 3,000,000 3,000,000 | 1,400,000
Hamilton Provident & Loan Soc...,...| 100| 3,000,000/ {,500,000 | £,100,000
Landed Banking & LoanCo ........ ...| 100| 700,000 700,000 700,000
London Loan Co. of Canada............ 50 79,700| 679,700 6
4 b 797" 79,700
Ontario Loan & Deben. Co., London ...| 50 (not Ii't'd)| 2,000,000 | 1,200,000
Ontario Loan & Savings Co., Oshawa..| 50{.....c...: 300,000 300,000
UNDER PRIVATE ACTS.
Brit, Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2/000,000 398,481
Central Can. Loan and Savings Co....| 100| §,000,000| 2:500,000 | 1,250,000
London & Can, Ln. & AE . Co. Ltd. do.| 50| 2,000,000| 1,000,000 | 1,000,000
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1:500,000| 3 000
« Tag Companies Acr,” 1877-188.
Imperial Loan & Inyestment Co. Ltd...| 100 1,000,000 839850 7344590
Can. Landed & National Inv't Co., Ltd.| roo| 2,008,000 21008,000 | 1,004,000
Real Estate Loan Co.oovvveevenniiees 40| 1,600,000 578,840 373,720
OnT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan [ e Et o o i g e S 450,000 435,000
Ontario Industrial Loan & Inv. Co. o S S 373,000 271,993
Toronto Savings and Loan Co......... 100| 1,000,000| ¥,000,000 600,000
MISCELLANEOUS.
British America Assurance Co.. FOI Cuos 000, :’z’g 14000000
CanadaLife.......cooecene - G B oot e (R S Losainoo
Imperial Lite .......... i e (4 1 R ganere
Western Assurance Co... 40 82'°°°'°°° (e 82’°°°'°°°
Canadian Pacific Railway. . A0 O 000 0O (& €55 o '%‘m"
Toronto Railway .....ocoevveiinaannees s e B € g 6,268,414
Twin City RAiWaY..c.ccveivsesneneeass 100}, 20,0001 000 XB/BEOMA0 X8I0 000
Sao Paulo Tramway.......oeeseeecons .| 100| 6,000,000 vxyooo 6,000,000
Comumercial Cable Co.. ’zg ‘ivx’x "5; ':: ‘g‘ozv:z
Bell Telephone Lo ... FSRE »000y 319004 1564
Catidtian General Blectriolis i vsvivs | 1901 S1000E0 2,125,000 | 2,125,000
Toronto Electric Light Co .........vte. 100| 2,000,000 "gz"’m 2,000,000
Northern Navigation Co........ Sew T 100| 1,000,000 »000 560,000
Lake Superior Consolidated..... —.....| 190|100:000:090 731:300,000,77 3,000,080
Dominion Iron and Steel Co., commc;g ..| 100 xg,g.gzg ‘?xvﬁ: g.gz.g
“ o “ 100 4000, * 5,000,
o “ “ f,nS;_'_. | 1000 ! 000,000| 749265000 | %,926,000
Dominion Coal Co common,..... ***" | 100| 15,000,000/ 13:000,000 | 15,000,000
“ ¢ preferred. ... o<y ,..| 100 '31900:000 SOOROMH  Simchi 0o
Nova Scotia Steel and Coal, common..| 10 7,500,000 5'°g°'°°° 3,090,000
Canada North West Land, preferred...| 100[-- +:-- - 4'g 3,000 | 4,463,000
British Columbia Packers Assoc. (A) ...| 00| 1,000.000 25,000 | 625,000
Dortimion: TelegrAphi G0, 1} w5k oduf 80 TIO90099 | e s
Richelieu & Ontario Navigation... 100| 5,000,000 3:132/000 | 2,505,000
Carter Crume, preferred....... 100| 2,000,000| 725,000 725,000
Dunlop Tire Co., preferred.. 100 1,000,000| 300,000 300,000
Consumers Gas Co. _...... 50| 2,000,000 1,750,000 | 1,750,000
Niagara Navigation Co..... %00}, ©:1)000,000 “g'ow 605,000
W.A Rogers, preferred . ..... 100| 1¥,3%0,000 s 600,000
'

Divi- |Closing Prices
R dend
o last 6 HALIFAX,
Months | July 11, 1504

1,946,000 3% 129 132}
7751000 6 300 132%

3,100,000 5 266 270
440,000 3 375 141
170,000 4 136 140

3,000,000 4 204 20
45,000 2 A e e
930,000 3 160 164

50,000 [ 2 00 vous
266,000 4

Montreal,

July 13

10,000 3 T e

45,000 3 ceee .

1,500,000 4t 161 &y

1,200,000 3% 3% .
450,000 3 ibBe | B

3,200,000 3% 156 160

10,000,006 5 245 250

2,850,000 4% 200 205

nil. 3 G v
1,000,000 3 g264" ...
1,000,000 3% 135 ;
Toronto

July 13

3,000,000 3% Yz 153
, 000,000 5 225 230

g,ooo.ooo 5 205% 208

2,850,000 5 218 220

1,000,90C Nil A
600,00C 3 1253 i

2,407.000 4% caue 238

1,000,000 5 223 230
350,000 23 P

3.175,00C 5 225 Sige
400,000 32 %37 s
21%,00C 3 t4rk Lo

*(qu'rtly)

1,750,000 3 118 120
235,00¢ 3 (3 e U7 |
250,000 2% 90 Sklie
300,000 3 59 ...

40,000 2 Zg
975,000 4} 138" i
390,000 3 119 ...
215,000 3 120 ....
101,0C0 3 120 senle
600,000 3 12) e

775,000 3 cees
120,000 i RO st
voo,000 | 1 1} 150 ...
210,000 3 B

51,000 93 95
174,000 2} BT
370,000 3 105 e

50,000 5 |- T

S e e B
120,000 3 130 cens

3%

4

3*

3

S

1h*

13*

4,421,000 x
910,000 2
365,000 5

oo ' o 3*

50,000 5

e e § 31

by 2
4
2
a4
U li‘z S
3} ks 723
1 % DR seveee

; ‘,‘z* 500
4 116 120

FH 0805 R BABY (| ROR,: (Xl

rquarterly

1for 2 m'he
jannual

tAnd 1/
Yonus |
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W. G. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario, Certificate from Lloyd’'s Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

aneets xeees $24,000,000

Assets Exceed

Firejrisks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Capada,

WATERLOO. MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, ONT
Total Assets 31st Dec., 1900 .........8361,861 03
Policles in Force in Western On-

25,000 00

tario over
GEORGE RANDALL, WM. SNIDER,
Vice-Pregident.

President.

R. T. OrRr,
T. L. ARMSTRONG,

The London Mutual

Fire Insurance Co. of Canada
Established 1859.
Losses Paid, - - - $3500,000 00
Mssets - - - - $736,79 55

Hon. Joun DRYDEN, Geo. GILLIES,
President. Vice-President.

H. WADDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
| mercantile and manufacturing risks that come up to
our standard

—_—

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1838,
Managers and Underwriters

Frank Haicur,

Manager. } Inspectors.

(X3 b2l
“Blen Mafny
RESIDENTIAL AND DAY SCHOOL

FOR GIRLS

651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in_ Music and Art.
Large staff of Resident and Visiting Teachers.

: MISS VEALS,
L Lady Principal.

Metals and Hardware.— American
manufacturers of iron products are ap-
parently feeling a slackening up of busi-
ness, and are reported as quite anxiously
drumming up Canadian orders, with the
result that the market is rather in buy-
ers’ favor. Pig-iron is dull, and No. I
Summerlee is quoted easier at $19; do-
mestic brands continue at about the same
figure. It is claimed that manufacturers
of domestic bars are oversold, and some
dealers are now quoting $1.75 for ordin-
ary jobbing lots. Iron pipe is easier at

INSURANCE COMPANIES

EncLisH (Quotations on London Market)

No. | Y g =
Shares early Wl S| st
Spares | Divis | Name or Company | £5| 8% Sale
Stock. dend. % £ < Julysr
y % :
50,000 8 ps|Alliance......oovue. 20 |21-5| 10} 1}
50,000/ 35 |C.UnionFL.&M | 50| 5 574 58
00,000 8% |Guardian F. & L.. 10 5 9% 10
25,862| 20 |London Ass. Corp. 124| 54% 523
10,000 174 |London & Lan. E 2 2| 81 o}
289,185| 24 |London & Lan. F.. 23| 225 23}
45,640 90 2143 44
130,000 30 . 10 | 75 77
10,000 30ps |North Brit. & Mer.. 74 38%
153,776| 35 |Phcenix....... ; 5 | 338 343
25,234 63% |Royal Insura 2 3|45 46
10,000 .... |Standard Life. . 12 | ..
10,000 8/6ps!Sun Fire........... 10 | 10} 171
Par
LM
RAILWAYS value | jondon

e e e B ey

Canadian Pacific $10o Shares, 37 ....... $100 [128 128}
C. P. R. 1st Mortgage Bonds, 5%.. .. {108 110

\ ;
gentral Life Tnsurance
zompanv. Authorized Capital, $1,000,000

Capital Subscribed, 500,000
Head Office, TORONTO.
Our rates are-most favorable to the insuring public.
Our Policies are unconditional from date of issue.
| Our Reserves are based on the highest Govt. Standard.
‘ First-class positions for men of character and ability.
| Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. D

Exeelsior Life

HEAD OFFICE, TORONTO.

ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,

OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

Cood Agents Wanted.

Attractive Contracts Offered.

E. MARSHALL, D. FASKEN,
Secretary. President.

1r.

Insurance
Company.

Established 1824

the MANCHESTER FIRE

Assurancec Co.

Head Ofice—MANCHESTER,' Enc.
. S. MALLETT, Manager and Secretary:

Assets over $13,000,000

Canadian Branch Head Office—TORONTC.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

SmitH & MACKENZIE
Toronto Agents} JolePH LawsoN.

Safe and Permanent‘

IS THE POSITION OF

The Dominion Life

Established 1889.
Fair and Square

in all its dealings is the reputation it has
earned amongst its patrons.

e
Policies Issued on the Best Plans.

HEAD OFFICE, WATERLOO, Ont.

CHR. KUMPF, PRESIDENT.

TIHOMAS HILLIARD, ‘ FRED. HALSTEAD,
Managing Director. Supt. of Agencics

do. 3o year L. G. Bonds, 34% 99 o1
Grand Trunk Con. stock...... 5 100 | 148 5
3% %rpetual debenture stoc 130 33
0. Eq. boads, znd charge 6% s 120 K23
do. First preferences...... i 10 102} 1034
do. Second preterence stock ... | S64 873
do. Third preterence stock........ s 139 308 \
Great Western per 5% debenture stock.. | 100
Midland Stg. rst mtg. bonds, 5%....- .| oo \\/
Toronto, Grev: & Bruce 4% stg. bonds, A
18t MOrtgage.cooe vanens AT g 100 [1c2 104 :
FOR PRINTING ON
SECURITIES. i FOR WRITING ON
FOR BOOKS
Dominion 5% stock, 1go3, of Ry. loan......... U 10
go. 4;% 30 1904, 5, 6. 8.. e K :gl log FOR CATALOGUES
(s JHERRIY, o 1910, Ins. stoc .v| 104 106
do. 3&% do. ns.stock.,..... .| ror 105 FOR LEDGERS
Montreal Sterling 5% 108, cvvuvununn Biun - sords
go. 5% lgzz;. ol % .................. 100 102
0. R co 1o
City ofToronto?Va',er Works Deb., 1906, 6%. . :01 IO; s fo]: our Paper
o do. gen. con. deb. 1920, 106 108 1 a c ind den gIving . aa
do do. stg. bonds 1928, 4%..| 100 102 0‘: er 1o
do  do. Loca Imp. Bonds 1913, 4%..| 8 ‘100 e printer,
. do, do. Bonds 192934%..| 94 96
City of Ottawa, Stg. 1904, 6%. .| 100 102 All Wholesalers Keep It.
(C:ny ot gan‘;ﬂton Debs. 1934 §%..| 100 102
ity ot Quebec, con,, 1905, 6% 101 103
do. do. sterling deb 1923, 4% 102 104 nron 0 apar g. o.
City of Vancouver, 1931, 4 100 102
0. 0. 1932, 4% 0o 102
City of Winnipeg. deb Q4. :% :04 106 MELES AT OOENW ALY
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MUTUAL FIRE |

STANDARD Iz,

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

The [VJetropolitan

CASH-MUTUAL and STOCK

HEAD OFFICE, TORONTO
Authorized Capital, $500.000

D. HiBNER, Berlin, Pres. W. G. WRriGHT, Inspector.
W. H. SuapLEY, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Fire
Insurance
Company

Estadlished /852

“COMMERCIAL

Ffe WEEKLY FINANCIAL. COMMERCIAL o
GENERAL TRADE NLWSPAW”‘ GREAT WEST.

Reaches direct qo per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your
‘goods in these, THE BEsT BUYING PROVINCES IN

JANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE HUGH C. MacLEAN CO., LmMTED,

Publishers, Winnipeg.
Eastern firms should subscribe for THE COMMERCIAL
and keep posted on Western trade

N

And Still it Leads

As applied to the gain in net
amount of assurance in force in
Canada for the

| 5 Years Ending Dec. 31st, 1903.
MOjﬁcea-Wmnmo.Om.

Jig
OF CANADA

still maintains its stand at the

HEAD OF ALL ITS COMPETITORS

among Canadian Life Com-
panies, as shown by the
Government Reports.

$4.25; bqiler plate, $2. Canada plates

are cabled © a. shade . easier in
Britain, but the local jobbing
quotation continues at about
$2.20; black sheets, $2.15 to $2.20;

Ternes, $6.25; galvanized sheets, $4.25
for standard brands; copper sheets, 19cC.
Ingot tin, 2874 to 29c.; ingot copper,
13%.; lead, $3.20; antimony, TIACS
spelter, $5.50.

Oils, Paints and Glass—Business is
now very quiet in thése lines, and there
is very little new to note. Linseed oil
shows some gain in strength in Dritain,

and some dealers are firmer in their
quotations at 45c. for raw, and 48c. for
boiled. Turpentine is quoted at 8%c. in

single barrels. Fish oils dull and
neglected. Leads, glass, etc., are with-
out change.
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ENGLISH SHIPPING TRADE.

A news letter from England states
that the depression existing in the ship-
building and ocean carrying trades in
that country has hardly been equalled
within the last half century. Every |
branch of the industry seems unanimous |
in stating that prices for new tonnage |
never were so low, that freight rates
and charters never were so reduced and
that stagnation never was more com-
plete than now. About the only excep-
tion which London ship-owners make to
this generalization
The statement is openly made that there
is scarcely a single ship-owner at present
earning the annual allowance for de- |
preciation. A fair proposition for de-
preciation is usually about 6 to 8 per
cent. for the average ship, though in
exceptional cases, § per cent, maintained
through many years has given satis-
factory results. Some of the big com-
panies have made heavy losses during
the past year. At present there is still
about 800,000 tons of shipping in British
yards, but this is 600,000 less than at
the same period of 1901. The price of
new tonnage has also déclined 20 to 30
per cent. In the words of one man
prominent' in shipping circles, the de-
pression in the shipbuilding industry
and carrying trade is due to two main
causes. In the first instance during the
boom period too much capital went in-
to shipping. That resulted in over-
production of tonnage. This was ac-!
centuated when the ships employed in
the South African War returned to re-
sume their business. The depression set
in first in Germany, then in Great
Britain and South Africa, and now in
America. With more ships and less
freight it was inevitable that shipping
should suffer severely.

————e—————

The  Dominion Line steamship
“Vancouver,” which went aground off
Sorel on the 2nd inst., has been success-
fully floated. She was practically unin-
jured, and will sail from Montreal for
Liverpool on the 23rd.

A Montreal tailor of some years
standing, G. B. Sadler, who was once
doing quite a fair trade, which has
shown signs of recent decline, is re-
ported ‘as having assigned, and owes
about' $9,000. 1. A. Moquin, also a
Montreal tailor, in business about a
year .and a half, has assigned, owing
$2,500, while assets appear to be only
some $800. Aurel Parent & Co., deal-
ers in men’s furnishings, etc., Montreal,
have assigned on demand. Mr. Parent
first started in business about six years
ago, but failed in 1899, and has since
made use of his wife’s name as a cover.

is with Argentina. | §

WANTED

The General Agency for
Vancouver, or the whole
of British Columbia, of
a substantial Fire Insur-
ance Company. Large
“business can be placed
Address,

immediately.

JOHNSON, EDWARDES & Co.,Ltd,, |

Vancouver, B. C. P. 0. Box 775.

The Colonial Portland Cement Co., of
Wiarton, Ont., are completing the erec-
tion of their $750,000 plant just outside
the town. The works will be in opera-
tion within a few months. The walls of
all the buildings are of cement, and the
framework of steel. ~The Colonial is

fortunate in having the marl beds very
near the works, which being built near

the water’s edge give them important
advantages in the matters of coal supply
and distribution of finished products.

_ A produce commission dealer of
Montreal, A. B. Rattray, previously for
a short time in the grocery trade, has
made an abandonment of his estate, and
is estimated to owe $14,000. It is feared
the estate will turn out poorly.——James
Brothers, a saloon-keeper in Montreal,
is insolvent, and shows liabilities to the
amount of $4,500.——Louis Glauberson,
of the same city, doing a small dry
goods and clothing business, under the

"very pretentious style of the European

Importing Co., and who recently asked

“an extension, has now assigned.

Much elation has been shown by the
irhabitants of Medicine Hat, Assa., in
consequence of the striking of a strong
flow of natural gas at a depth of 1,010
feet. For two years or more drilling
for “gas wells” has been going on at
intervals with some success, but the
present find indicates a supply and a
force which was unexpected. In-
deed it is stated that mercury gauge
and water gauge tests- show that the’
flow of gas is over one million and a
quarter cubic feet per day. The pres-
sure showed steady increase and the in-
habitants are confidently proclaiming
that there will be not only gas for light-
ing but gas for heating and gas for
manufacturing. Certainly the gratifying
result was deserved by the authorities
who persevered with deep drilling in
the confident hope of success. May
their best wishes be realized.  But the
experience of the Essex and Welland
gas wells in Ontario show that there are
disappointments now and then.
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;ﬁéys of Grace

for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
Insurance Company

QUEEN "¢

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Lifc *
Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....... .......ccoovvivnnnne $2,763,960 70
Surplus to Policy-holders. . ...,. cerrrnn. 1,052,760 70
Paid to Policy-holders 1903 204,018 49

Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director

J. K. McCUTCHEON, Superintendeunt of Agencies.

Phenix Assurance Comoany,

Limited,

OF LONDON, En

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

Fire
and

Marine
. $2,000,000 00

3,546,000 00
3,678,000 00

WCSIcrﬁ Tocopipeed

Assurance Co.

Capital . . .
Assets, over . . .
Annual Income .

Head Office,

Toronto,
Ont.

Hon., GEORGE A. 0OX, President.
J.J. KENNY, Vice-Pres, & Managing Director, 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital - - . $1,000,000.00
Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-Presidenu,

Hon, S. C. Wood. E. W, Cox, Thos. Long, fohn Hoskir. K.C,, LL.D.
Robert Jafiray. Augustus Myers., Lieut.-Col. H. M. Pellatt.

P. H. SIMP, Secretary

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

HEAD OFFICE,
TORONTO.

CAPITAL AUTHORIZED,
$1,000,000.

London and

e |

Lancashire
— | jfg m—

Head Office for Canada:

| -amme

L ]
(INCORPORATED BY THE STATE OF NEW YORK. ,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-paying

Significant Facts

MONTREAL.,

Extract from Annual Report 1903.

Policies Issusd 2,362 for .......... $3,500,130
Premium Income ..... G e 1,430,205
TotREERCRME e ooyt oo ooy 1,791,218
DeathaClainms: i .56 doe ivhns 595,568
Matured EndowmentS.....seuvces 204 941
Addition to Funds......... Fhmdtoe 548577
Totall i ERnus &y o v« d-i oo hoiies o8 $9,363,914

Full report may be secured on application.
Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.

business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING rgo3.

359 per day in number of Claims Paid.

6’207 per day in nur ber of Policies Issued.

$1,303,559.06

ay in Pay s ic
$98,582.70 Foits) adadiision to Revers.
$53’84 |.18 perdayin increase ot Assets

per day in New Insurance
Written.

Full particulars regarding the plans of the Metropolitan may be obtainca of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave. New York City.

Amount of Canadian Securities deposited with the Deminion Government.
for the protection of Policy-holders in Canada, $1,800,000.00.
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ESTABLISHED 1809,

&11,878,080
6,312,593

Fire Prewiums 1902
Income Lite Branch

. $18,190,675
§85,000,000
7,865,000

Total Revenue ...essees

“Total ASSets OVEr, ceceseees
Canadian Investments ..o

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hasad Office, Threadneedle St., London, Eng.

T ts kire Busl onlsy. and s the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed 87,000,000,

Canadian Branch—15 Wellington Street East,

TORONTO, ONT.

. M, BLAOEKBURN, . . . Manager
W, E, MAULSON. . + o s Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

FOUNDED A.D.
1710

Agents Wanted in all Unrepresented
Districts.

THE «.c0 [Incorporated 1875)

Mcrcantile Firc

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For district

and agencies apply to ead Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

e ; ACCIDENTS
Ontario Accidont and EAcclAND
Lloyds Plaie Glass ; DISEASE.

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Accident.
Accident and Sickness Combined, Employers’,
Elevator, General and Public I iability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agenis

3 Toronto Street, TORONTO

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.

CAPITAL, - - 8 5,000,000,
ASSETS, - - $25,000,000,

Large Bonuses. Moderate Rates of Premium,

Head Office .or Canada, MONTREAL

A. McDOUGALw, Managers

Standard Life

Established 1825.
— Assurance Co.
Heainug:&erfsgrsia..".a ol Edinburgh.

Invested FundS....eecesvescccces $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY
Capital and Assets exceed
Canadian Investments exceed .. 3,750,000
Claims Paid exceed......ceoen 213,000,000

Canadian Branch. Head Office, Montreal.

7. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto.

$ 66,000,000

......

LONDON &
LANCASHIRE

FIRE

- INSURANCE COMPANY

ESTABLISHED A.D. 1740.

(ADON. ASOURANGE

Head Office, Ganada Branch, Montreal,
Total Funds, - = =~ $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruee Harman, 19 Wellington Street East,

Insurance Gompany “wes

weoree>t of North America,

PHILADELPHIA.

$ 3,000,000
11,290,773

Capital
Assets, January, 1904............
Surplus and Contingent Fund over
all linbility of Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995
Equal to 190 Tons of Pure Gold.

ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA.

1903 The Most successful Year in the

.......................

History of

THE NORTHERN LIFE ASSURANCE CO0.
Insurance Written ....eeco0vnn $1,092,750 00
Insurance in Force ... «c...... 3,607,346 01
Cash Income ........oveaeecie 131,526 90

An increase of .........c.. 21,504 35
Total ASSELS...... consssecsnss $ 407,219 23

An increase Of........... 75,174 52
Government Reserve ........ $ 241,639 32

An increase Of...oce conse 64,347 63
Death Claims ..covviicossance $ 10.385 Ou

A decrease of .o cciieaece 2,315 00
EXpenses «..ceeeneses o on e xS § 48,477 45

A decrease of ....ess siee 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.

HEAD OFFICE, JOHN MILNE,

LONDON, On~r. MANAGING-DIRECTOR
The Northern Lite has some Good Districts

Open for Live, Energetic Agents.

Strength

and

Stability

Sohd Are the important
e P elftf:me_nts r'equired in
o effecting 1nsurance,
COrlﬂem' ! —guaranteeing, as
e - they do —the abso-
2 lute fulfillment of the
contract,
d The financial

: . 5 position of the
NORTH AMERICAN
is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

Home, Offi
Assurance 00., TORGNTG, “ont.
J. L. BLAIKIE, PRESIDENT,
L. GOLDMAN, A.I.A,, F.CA,, - Man.-DIr.

The ROYAL-VICTORIA Life
Iinsurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
amount O ...ceesseasesrossssseessososnas %$1,200,000.00

STEADY PROGRESS OF THE COMPANY.

Cash Income {

Accumulated g
Assets il 301,594-94
1903 398,512.27
Insurance in 1899. $1,707,807.00
e 1901 2,702,456.00
1903 .. 3,928.115.00

The market valué of securities deposited with the
Dominion Government for the protection of
Policy holders amounts to over .. 202,500.00
Liberal commissions paid for desirable business.

Applications for agency to be made to

DAVID BURKE A.LA. F.S.S.
General Manage r

9

b b bbbdd $466464%

Sometimes a revision ot policy form means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL

LIFE INSURANGCE Co-
Portland, Maine.

Frep E. RICHARDS, ArTHUR L. Bates,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

®
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PHENIX -

Insurance Company

Of Brooklyn, N.Y.

WwWo0oD & KIRKPATRICK, Agents,
TORONTO
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