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TF
~II~ItII O~L~Rll~KN ~tEUINMONK & RAYN ES, 'CIBN&MJR

SAIOIOC.S BilltttTk, rouuIIoBEg & MJOR
B3ARRISTERS, SOLICITIURS, Etc., T..k

temple Chambers. Toronto Street, - 1ORTO. ClIt II.!ts. fahaa 0i ets t.

Il. l. er, .C. 103 St. Francole Xavier St., MONTREAL. Sadr ulig 5 t ae
tra il.fl(F.. I. W. lIartourt.s tnadBulig . Ja e treet,

*'idjW. 11 " . <Icturait *t5 lAv:, IAi.i. Cmho:srfor M N~E L~V.aI r, N,.1.mt. I*haMOt,,. E--

WELDON & McLEANI BARN ARD & BARNARD,
BARRISTERS AND ATTORNEYS, at blneo

Pliecea Street . - . ST. JOHN, f1 99  t J.i.i 1tit
FAoiciters te It.il of '.Iinnite3: Nr'i Ilrnwick lCbil.l M NTEAwb%.y CO.. and Ora-d Feuaher,,i!w eu. r. . ox 00.RAL

Agents Guardian M'tsrance Co. 1  .. Ac, Ia45
Chx. %V. Wrdd 0 ,, 1).C.L, I lush Il. N tct E0rn*o,,,, RI..C iti. 1RNID
cQ.C., a1. __________

ARCIIfI.4LD, LIVICI & FOS1IER,
Adtmorafea, .qolleltar, ete.,

Citizens Ins. Building, 181 '.. James St..

I MONTREAL.

ON. J. .C. ASDOT, Q.C., D.C.I.. J. 9.ABBOIT.

AillOIIS & CAMWREtI 4
110. Il HOSPITAL IITREZT,

V'. 0. Ilax 1903, MONTREAL.
HARRY Agam.IJR., OC0. F.OE.M-REDITH. C. 3. CAMPBELL

DONALD IIACMASTER, Q.C .&WLIR,B.C.L.

COOIunlfei for OiUixl, &a..

175 St. James Street, MONTREAL.

J________ SRG. FoeTtRAL , Q .C. .t O.W LýN Q...ij

HATTON & McLENNAN, WCtORMICK, DUCLOS &IW S9, -H. J. KAVANACHP B.-C.Le,

British Emire Building, Citizenis Ins. Building. 181 .8t. James r*,, ADVOCATE, BARRISTER, ElTC.,
1Î24 Notre Dame Street, ~, )ntc kuanj.12INieDm I.

MOINTREAL. lkdfoid, 3:nd St. liyacitl$aIae.
J. CIS$I HLTTC. O.C. ÇpiNCts "cO EARAfe, B.A.. B.C. I MCCORUCg:, S.C.E. .A. DUCLOS, O C.. Brfillé iP lin- ic ýfttir. -e IroYrloEAt

- -- R. L MURCHIS ON. MCL.

LEWIS A. HART,
Ilottarij asnb (oeju

COMMISSIONE11, tr.
Iwestgncnts made o City Mongagms

96 St. Francols Xavier Et., MO14TREAL.

JAMES GRANKSHAWs B8.L19
Uvocaute. Ulamler, Aig u"n à commissilner.

.FoIlSrJtr' CITA MREIf S.

132 St. James St., - MONTREAL.

R. J. ELLIOTT, B.C.L.,
.Adroeute..Barrtatem, «tC..

MONTREAL.

P.CAMPBELL,

-SHERBROOKE, P. Q
1ARMOUR, GORDON & WILLIAMS,

Iluirritra. sibIcIUors. Notarien. tc..
Ispec.¶1 alttitioit rivei, to Commnercial Bu,,inoo

_____________________________________________________1_ To.t .. n.'.'..,.., .*L" -T. .** WP

C. H. STIEPHIENS, ALEX. STEWART,
Advaoate, Barrister, Commissioner, Etc., Soictr, Notary,C£onveyancer, etc.,

1727 NOTISSO DAflIB OI., wr.yirD'o.4. MIN

1M'OXTI1F.AL._____ _________

J. F. CRIIERSON, -MCPHILUP& WILKE89
>t%,re1er, Soliifdor. NoSai j 3',ébUe gr, >iP.n Aitlormfe. SodU.aSlmo.o St.. Oth wao Ont. 1 328 Matin Street, Wll1IXIPIC
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M _ M _ IP 5)
Y,

so Wellington Si. E.%st andI 22 Toronto St., Torm-oN

EDWIN P. PEARSON,
-Acv,-r-

Northern Assurance comyany,

______A_ 
%ot8

Connecticut Insurance Company,

17 Àde1,ado Street Euat TOBOINT0,

GEORGE McMURRICH,
Eire and Marine Insuratie Agent,

ROYAL CANADIArd INSURANCE COMPANY,

56 FrfttI Stee asý1. tre East,

MEDLAND & JONES,
O>.NEfAL INSURAP-ICr AGMNTS,

Scettisi, Union ani National Imauram Co.
Nonékh Unin ire les sraace Sokhty,

Acuin lirauce Company 0t North Ausuka
<»?PICE.

kucqnt xzCm !-. toula and Auadedbt=ct8,

GEORGE. rYKE9
OrNV.ICI AOCXT- ]FoIt ONTARLIO Or jTIIF

Quebec Fire Ass'co.. Co.,
0mca, James solidil,

WellingtonSt. E., - TORO NTrO
ROBERT H. MATSON,

Sulperititeusde741.
Briish Empire Ltft Ins. Co..

Drawer 2500, - TORONTO.

H. JENNINCS,

A<;ENr VICi<ES EXPIIF'$S.
isstier or marriage L.icenses,

MONRY TO ILOAN.

Leck Box 42, - - - Ptsttaegtultbtit, Oat.

F. P. MACNAB,
e&curraI îuaieltt

#tRI<PIOR. ONT

D. MONROE,
Cono"rai 4ýgont for

80111. AND OTIiER 10:11.$ 'q L~Ar (OuI'ANIES.
CO P NWAÀL L, ONT.

8.BASLNGERA AÀGENT,
Fire aund Lire Iruaurftlce.

Mutuni Lire o: New Yorkc.
Quceti Faro oC Liverilool niacd London.11

(tbd'i.f%VWA.

JOSEPHI S. BELCHER,
COUI1ISSION AN~D ISR CEAGEN~T,

Ageat for Glasgow à London Fine lmstramcs Co.'y,
oi Great Iritalu. Pelican lmurauce Co. of

Nhew Odai, (Marias meamcb), amd Albert
amatuigCompany. et Nilithoro, N.B.

Offce 10 Bedford Row, HALIFAX@ N.S.

ALFRED SHORIT,
C<esserai A~gr#41 for

STANDARD LIFE Z~SSlJRANCE CONPAPEI.
CITY OF LOsesi FREs INSUGA>NCE CO.

LONDON & LANCASHIRE FIRE IVORANCE CJ,
tiDRMttt & LONCDN ACCIDENT I'SUAÇ Affl.

IAl.IFAX, MNS.

WNN IPEu.____
H .cZ5ni Ma~~,dnr:ied. loe)te

and -I lzoou tzo. si Ilt ri,; No.k 51 Nain
St..% 1iunpcg. <Man. Oscr g. 'd ~ wutd

F. W. PEUhI,

INSURANCE AGENT,
CALGARY, Alberta.

«'Informnation rgartlug the Itanclîg stn-l 31111.,
Iiij; Inttitriceb of Alberta ciicerfuiIy Ci y':n.1'

E. FITZBIJCKE,
Pire Insurance Agent

.;1 gent Caeuadit 1eriiuanti .Loait and
sarutgs Gbnuj17ally.

BRANDON, MAN.

ALEX. STEWART,
Insurance, Real Estale and LoCan Agent,

INNIIIIEDOSA, MAN.

383,

MAUGflAN, KAY & BANKS, J. T. ROUTH, ROBERT STRANG
GENERAL IN$UflANCE AGENT, GENERAL AGIENT, WINNIPEG.

-GeueA A.eNs-Fire, Life, Accidont etnd Marino. Liverpool & London & Globe Insurance Co.

)R~tle;l ÂiISîiitIur.Co pay Tie Plitrsg of larg-e lices 0i Iessuràee a speciilif. Citizens insuranco e a. Israc socain

1 . OONTORoyal Canadi .n Insuranco Co.

«oo~.oDce, le James Street South. MANII&.TON.1 FIRE ANI) MARINE RISKS ACCEPTCO.

A. H. GILBERT, GEORGE MeKEAND, LEWIS &KIRBY, %WNNIPIEC.
M-AGO routmxyr:-rxi FINANCIAL, INSURANCE & ICENZRAL AGENTS.

~IANC5R aR ~STIR O?1ARIOHAR ÇFORD FIRE I NSIJRANCE COM PANY North British & Mercantile Insurance Co.

St' untrtp CompITany, Norw!.tt Union Pire lnstirance Soclety j* i1Ï~J~SSLY'at2Ancher Lin-% tao Glasgow %la Derry, Caiedonian Insurance Co. ofEdinýburg,
Inmns Line Io Liverpool via Queenstowtl. Scotsh Union and National Inturance Co.

33 Adelaide Street East, StnadLf suac o. ofEfnburgh.
TORONTO. V~7 JAm E sT sRn E ET+ N o R Ti-i, British America Muarins Insitrance Ca.

__________________________________ fo>al Hotel Building. HAMILTON. ________Norwich & Lon-Inn Accident In;. Asin

ALE. W. SMITH, SENECA JONES, A. HOLLOWAY.
- A n s - G E N E R A L I N S U R A N r E A G E N T , i ltr l - I e a , W I N P C

imperial Ftre Insurance Go. Nrhn Glasgow & London Pire lnsurance Ca.
tl>t ad.18 I,'urew FI. R E. iQuebec Pire Assurance Ca.

n L WîNloo Mw,,.l I gi, urai.c Co. 1London ik Lancashire Lirle Assurance Co.

ToeôSrsuOf Nie~~nerîor. orth Am .,,urnci;c...f ' NorthAincii. *1L British & Foreign Marine Inis. Ca
DUce, 6 James Street South. H AMILTON. LodnGuarantee & Accident Inn. Ca.

JOS. B. REED, CHAS. A. BOXER,
GENERAL INSURANCE AGENT,Gcc'a /c;,

Uittfpeol & teadoa L GlobIe, Liambeii, au British Empire Muttua i Lif'

Dominion liaie (;la%.* Iniorance OSfrce.
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H. C. PATERSON, TrHOMAS HiRAM, ALLEYNE S. ARCHER,
Oeoe dit rtirt ire . 1 ctit INSURANCE BFtOKER,

Canfederation Lite Asssociation, 6 HospItal st., MONTREAL. St. Johns, - ANTIGUA, W.I.
Travelera' Accident IneurancO Ca.- Spca nttentioii gircii ta iilacliig à1iirp1us - AJgciat for -

Queen, Landon & Lancashire, Fr inésv for Country AgenIts. eoirmiiondonco
City af Londan, Western, In. Con, isiviled. SUN LIFE ASSUNANCECOLWPANY, OF MONTRE;I.

CORNWALL. Ont. Assoclated wlth Imperial Fire Ifls. Co. NISTLN ASSUR.NCE COMPANY, OF TORNTO.

D. A. BREAKENRIDGE, NAPOLEON PICARD, A. J. MAXHAM,
Isiapicetor of .Ajetiics, Itaaurate liroker, Q--,3 c

1-.1 otre Dniuo Street, ______________________

CANADA LIFE ASSURAN~CE Co.,"~ Teîejhiono07 ., - MONTREAL. L. A. DASTOUS,
Eastern Ontario Brarcb, Spchilt facilities fo.r placisig large Unes on Clily IERAI. AGENT

TroRONTro. .rCuiitry l3Iqktl. Cowp n vited. BRITISH EMPIRE LIFE INSIJRANCE CO.
_______________________________sIeciaI Agent commeîrcial ImuAsrnoCo. SHERBROOKE, P.Q.

D. B. JONES, BELLEAU & BAMFQRD, W. J. FRASERI
-fpnttt for- Aletà,

Liverpool & London & Globe. Lancashire Xflsura8flCo ., IISEN.SIEC OIPN0F TORONTO0,
;ozm cti Unlon.

ZNrthern. I'I.jklnan. 260 St. James StMONTREAL.
1LOVrtl C1u. QIJUEC OFFICE. Union Uank DuiIdIng, IULA(t£% (FM.ÇISEI

BROCKVILLE, Ont. as .fE..A gent. ST. PETER STREET, QUEBEC.

R. & J F. JUNKIN, THEODORE LYMAN, 0. MEUNIER,
aeaer<d Afitir, 1:4aicrut opt<frlo, - Ixx.5 ,îc RO Z alier<al I,,surrg,,ftr Ageunt maiL Jroker,

Sun Life Assurance Coly., ctg "gel't 10 odPr nn a. W~CLLTLRILINi1CEUIAY

The Accident Ins. Ca. of North AmerIca, X'ilTI .11EIMIC LIuE INSLIIAN(E CO'!,
Court Bouse Avenue, BROCKVILLE. 2548 J. 1ISt - MVONTIREAL. QtIBO

DEWEY & BUCKMAN, F. M. COLEI
I -etierul AgiClits Sp)ectul Agent, lifeDeroan

Aar$CflItnai insuance co'y. of Watcntown,
1;Oflh British & Xcrcantilo inmnmnco'co'y, COMMEPCI14L UNION ASSURANCE CO., JA. CO oÙJ4 » TS~.

Imper-'al, Gturdln. Ulartford, AEtri 71Nor ae tet
Pire lmwSurncA,oclatlon.171NteDmSre,

BROCKVILLE, Ont. ?fOMTREAL. ____________

G. H. WEATHERHEAD, B. HAL. BROWN, S AULC. FiAtitTe, au

Agetit for o.urtcatn f .1 geilci e, COMMISSIONER rOR TAKINO AFFIDAVITS,
Roya. QeenLat.*l'm. Vemem, ritsh Aezia, or thc Ilro%îcets of Quebre. Itinario, !'tanitoba, Ncw

RoYca uowc uir. ern nra ty of cia. London & Lancashire Lite Assurance Ca. IlIruswick, N~ova Scmla, Prhince Edward

illtiarîr Stmzd.lc 1nulldlcn. 55ONTUEAL. Island and North West T.rîntorit..
BROCXVILLE LOAN< & sAN1P0S C0 IA7Y 45 ST. SACRAMFENT STREET,

%plctosfrAgencies, se!zcited. D)recConhr.ncts. P. 0. 130x 601MOTR
BROCKVI LLE, Ont. Apîcîo S pcci Ternis. Te!cphono 711. AIs.E&

JOHN PATTON, E. A. COWLEY, ARTHUR GAGNON,
slirctal Avenît 4

7
etwCVII AgIent (LateoffloYnl=%diran !nsnxanoCo,)

Qnt,-,*-MutualbLi/e.Assurance Geo. Mutilai Lie Insurance C. of New York. ACCOUNTANT, AUDITOR,

41 E C SSS R E ,ASSTS, uoarly - $119.000.000, Insufnct, Adjster and Consuiting Underwer.
4YOtan ButCES STREETceC. Lb ot 162 St. James St., MONTREAL.

KINCSTON, Ont. Waddefl Buiding, MONTREAL. 11003#4 6. P. 0. Sx19

DONALD FRASER,PLMO,

canada11otAmuflnn ooôy, RoYaîofrEn;. -d J. B. ROBERTSON, ARTHUR H. LM O ,

Je La MARCACH, Oceu A1t AMILTON CHAMBERS,
Sn Life Assurance C'O'y., 157 ST. JAMS ET., MONTREAL. St. John St., - MONTREAL.

PORT HOPE, ont. _____________

JAMES BOURNE,C.EMA E Ut
M ILLS & KENT, C.~KE8 Undrwltr ndInTsnnc roer

àgents for:-Si-gntfruî ACCOUNTANT,
l Irallnrfu I n rocS«LIUuO; NATIONAL ASIJRANrE CO. OF IRCLAND, -il1h

Quecn InsurnnScooy.. &I& of 155 ote am ret
London Amnranco Corporation, Cnrifoa for 15o9?ec Notr Daumeb Streetbc

London & Lancashire Lifo Asurance oey, 70 St. Francolis Xavler Street, .10.T..L
clrence Street, KINOSTON, Ont. MONTREAL.JE0NT B.ri

384
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THOMAS J. POTTERe
Auctioneer & Real Estate A gent

1811 N4otre Damne Street, <opoito. liblen Si.,) MIONTREAL.
A <01u.rsî AntIo,,n'.,u t riiî,m,.utet..SnitCn,. 4%o.
ýF1.tî guîd Cdliar. Finc jî~ef. 'riu~ cti. ]Zclialc V.I. t 'e
cal i iti ftiri.ilnvl ;14j, Ai'a~I m e n teries of luriaturc. etc
Igt)fert.-tied i-AIl tht lIL.nis am.d tht irnidî. Nlcrcliant3 aud pr,.fé,ýdo,..,I

WM. H. ARNTON,
j AUCTIONEER.

à General Auction Business transacted ln a i t4 Branches.

I OFFICE auîd SALESROOMS

1747 NOTRE DAME STREET, MONTREAL.
lTelephans. No. 772. P. 0. Boy' 5.

Cablo Atcrs, 11ndex.
INSURANCE.

Ç>?s~~'2IV O,. 'Surplus Linos p/aced ta
XII.ra liile best adYantage.

Himiltan Chambers, 17 ST. JOHN ST., al
MONTREAL. cnrtof tht worid.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

l.can¶ un~oiae oint N brtbja.gc Security Rrâl E.'t Bloisrht aruul
Sao ru orm,'i.ii Ft.ici m.in..: for ux tiers and tritici. lsitetmncîuîu

madc, nurd isisar,nces cffcctcd.
RatuFp*Cp.s:

Sir Donald A. Sniith. 1 Andrcw Allk.n, Esq.

JAMES STEWART & CO.,

Real Estate Agents and 6enleral Commission Merchafnts,

rCor St. John and Notre Dame Sts.,

JOHN MORRIS,
Real E-state and Finanojal Agent,

126 St. James- Street, MONTREAL.

Late.c mtn3ca ind Rcnts CoIIccued. V'atutiOns 1sta:dc n,. Firc Claimi

lon.j. Fezdtr, Senattor. lxmes Robcrtsnn, Enq ja.I.&chorn. Enq,
lien. A. W. Uoji'i,it.ntor. 1-u, .J.Ojni

RAND BROSI,
Redl Estate Brokers anld Fînanciai Agent%

BRITISH4 COL.UMBIA.
Oflcu at Victoria, New Westminster atnd Vancouver <Coal ilarbor),

B.' Poôlorty forealto ln -Il paita of theo Province. Invesbtt matits= e A. d1
Ittýà anagetl for con-roidenhs. IlostS collected. Mlort.gges boutrI.I)rbcuturcs î.urchuaod ons commission. Corrospboîîienco 5"i.

,ltI.Soiattenltionl glyCnto0propmrty aI lb.tertzaînuis 0f UoCga%14iu

SEP'1'EMIIER, î888.

IR. A. BROWNING, LX~

S'urpl1us Lino,. Ibîlaccl muli F'ir3t CasForeignm coiij'auulcs. .Assoclntcd

WîIINortlnuutt co ___ ' __ - Cu

Sir Dl)oîal, A. Sinit, K iZ.C .. Fl1. t.I.I,î' ied Eq.
Ic. F 'qu. rq .. lvIf..re.la,, Tlroî,îtts, Ebq.

JOHN N. NEILL9
P- TUS'MEM, CD]: :Pn IOSSRS,

24 SCott Street,~ DF
Telophono 450.

Insurance Adjuster and Inspector,
f BICITISI[ EMýI'IIIE BlUILDING,

1724 NOTRE DAME STREET, MONqTREAL.
j TI-LEPIIOYEt 1131.

AROHE:R & 00., Xé

-AND-

SIFPIN\G AGENTS,
ST. JOHNS, -ANTICUAr W. 1.

& eA3Li ADRSRCHER. !5

e~J. F. RUTTAN, »

"j~s 'AIl) 1EEÎTS COLLECTE!).

.211o:ey Ioaiicd on& the SeccurUiy of Real Esqtate.
FIRE, MARINE & ACCIDENT ASSURANCE.

lfown Lotin Pu1ort Arthur and Fort WViliamt. and Fam and Minerai Lands
ini the I>istriet c$i ilâ: By.

PORT ARTHUR, ONT.,

A. '. ROSS, N'oaty rulc. ]IL. T. C.EIER.LiY.

vANCOUVER, BRITISH4 COLUMBIA

=SA oet rtfortl, 11AX.TFOBD, of Hlartford1, WESTEBY,
of Toromnto, Pire Insurance Companles.

]Flriusl Pund of Smi IrranciçC@-MAýliOe IDeparbnnent.
TraeOUOrS~MRP Lite Prim Acl(lstsnruO e

fnândiapplicaion. Correspoalenct rolcitcd.

I 1~
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- AII.T Ami Wl l 1X1. flsflCT lNbl'ECTOR -

26 Wellington Street Eçist, TOýRONTO.

JACKSON RAE,
General Finaucial, Inyestment and Commission lerchant,

Waddoil BuldIng, Notre Carne Street,
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RESOLJRCES. i
I CAPITAL:

$10,000,000.

INSURTANCE

JPOLIc?-HOLDERÇ j
$800,0O0.

DtpotmtDwiTH GoviRé-bNtINt kooIrrtom
to fIE oliq DOmNION

INvEUMEldNTS. I__

COMVPA~NY
JVESTED FUNOS: 9a
$28,000,000. ASSETS: $ 28,00,000.

SURPLUS
OVER LIABILITIES-

$9,616,424. WILLIAMI TA'1!LE'y
S11AREHOLDERS LIABILITY

UNLIITED ~~< C/IEF OFFICE FOR CANADA: MONTREAL.

CANADIAN PREMI<JMS'

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
AND

PRO1MPTLY PAID.

Total Insurance, over -- - $100,000,000.
Total lnvested Funds, over - 32,000,000.
lnvestmnents In Canada, over - 2,500,000.

POLICIES ISSUEO UNDER AIL SYSTEMS
PLAN * UDEIR NW RCHVM LANUS

-/NPLAN. UMER NWC REEVE LARGE
PRO FITS MAY BC ANTICIPATED.

o~f Edi9burýý.\
- -- ~ - -. ~-- J

PAOsPECTUSES AND AIL INFORMATION FURNISHEO
AT HEAD OFFICE OR Ar ANY OF TIIE

COMPANV'S AGFNCIES.

000 W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St.-James Street, Montreai.
à 7.ýK

Subscribed Capital, $ 12,166.666;
Paid-up Capital, ... '3,041,668
Fit. Fund and Réserves, -8,672,342

L-STRBLISHED 1809.

MVFIRE & LIFE §ý

tire and Annult>' Fnd,, $21,608,832 a

Fi,'n Revenue, - 5,771,141
11f, levenue,- 2,436.636

'NORTHI BRITiSII AN» ÏERCANTTLE
DIRECTORS

OIL3ERT SCOTT, Fmq
110N.THOXAS RYAN.

,INSURANCE CO. ýý DIA ECTORS:

.ARCh-'. MÂC1NMM. EAq

HEAD OFF/CE FOR TH/E DOMINION: 72 ST. FRANCO/S XAVIER STREET, MIONTREAL

Agents In ail Cities and Principal Touns ln Canada. THOMAS DAV1DSON.
Munaging Director.
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1nsuiýance anfi rjinanre Oýrnn!r1p. So fitr as canada is concerned. it is %vondcrful lîow littie

Pî'111.îsîî:ue riv effert the thrcat. o"rrmaIi;îîioî lias haid. NVcry Iile prac.
R. WLSONtical injury is exlpccd e'«-evt in the railwtay ani transpor

SM 1H, ation colpaniiies, anîd the p)rincipeal resit of retaliatioti
FEtitor and Pr oprlctor. wnuvld nn douffit he iild Ili our nwni seap)orts and aur

OFFICEs. 1724 NOTRE DAMF ÎSv.. MITONTII FA L. Own iîdut çriesý hy ritusilg <'tir peCople to trade iminst exclui.
sivelv tlîroilgh mir ownl contry. A\nericaîî politicians nue

Ainuial Subscrlptio'i (in advrtnce> - $2.00 llehinl(. Ille ige if the%. have flot yet learnied that Cairicla lias
Single copies - - - - - 0.20 a1 coîm ifflte lietwork, of raiiroads Ftrctclîiiîg frmoi t!hc A ciauîti'
Pet' H1,ndrec. Copies - . - - 15.00 to tie 1racific, an(]ui inîaîîficent s;tcanmhip) fines on bath
Prices for' Advertisemrents on application. occans, so that sIte i% cntirely ind(cp)etiîdcnt af tce United

Att Con îînicatinns intcnded for TuEF CimomcLE, mi- Sîacs ieaito.iinî~ is IIl"al actn
lind i ît laier (l, the 251h o[thc pireccdling ofîtlt scci~'ri'.n the Ibittcrniess; i wnuild cngciider. -tiid the injury it

- - -- vatid cauise for a whiie to certain industries on bath sies
~E TA LIATI (i. ti fli un. .ould iii tli end îlot oîîîy tiot wvCaken Canada,

Tite Prcesidenlt's imesage is a serions (Ile, and <leserve îtwudaual'srnîeihrb .u~î c ar
- -- * . . . îmorc on lier owil rcsottrces.

most cagecîuî coniiacdraîîioii. tt is trul tit it us ver>' e'î-
denillv a polit.:eai trick, and a very cicvcr one ton, but wve
inust not an ihiat accouint uindcrrate 'ts sigîîificance tao nincli.
for politics have hefare tlîis 'voived canries ii %var.
O!ne thing is certainî, Canla' .. .vil] fot bc hutllicd uinit a
%slrrcnlder af lier rights. W'c %vuild look uipon tlic cnfnorcc-
îweît of a rct.,ilatary mieasure as a great niisforti une ta boili
iarties, but ive hiave yet ta incet the Caiadian alia wouild
alloir tli question of suirrender uinder sich cotmpuuiictioit ta

ct-en enter luis thliughts. WVc ciiin tlîat WC have been only.
mcxrsing mur jiist anîd ciear rihtand titat ive have given

tlhe United States vastly greater privileges tin it wvill give
uis on ilie Ilicilic Coa.st, or than it will givc Spaniards or
oilhers .. n its own Southern Coasts. %Ve have fcit sa 11!i-
ti t f tic alisoltite strength i o îtr p)osition, that wce have

.a1rays been rcady ta suibi' tic case Ia impa)zrtiatl arbitration,
but ta tîîis thîc United States uintil lately abjected. An," nom.-
tit the ardhas been given, the United States Senate lias.

uiiorunately thrawn it aside with thc assertion that it
wvants no arbitration at il, but will endeavor to conipel
cala.i ta cone ta lier ternis by retaliation, wlîich imanîs

coniumzecial w~ar, and wviih niay probabiy miten nd in
actuial war, althiougli îluis is vcry tinlikeîy. Is ibis a reason-
aille or digiuifi2d i,osi' ion for a great conry ta take? ; )jouà it
belo1-en a strang case ? If the intcrcsts at stakec wcre flot sa
important "'e 'vouid thitlk thç whoie 1îrocçcdings pos tfive

THE QUE BEC CONVERSII SCHEME.

Thi s Provinîce i% raî)idîy gaiing, ant tiiciiiahle natoricty
iii tc fiiiancial îvnrld. List îiionfh ive 1îoinîted m'it the
ninjry whiicli wc-, bcîng donc to ihe credit, îlot mily, af Mion-
treail buit of il. otiier Qucbec iiiîtuîicipahtities, b>' tce tempo-
rary talk ai forcing the re(detiap)tof a irredeeniable city
b>onds. Now moies tic Provinicial schcmec of canvcrting
the cebt ai flic Province ta a lower rate af interest long
liefore it is duce. As citizens and tax-payers af Montreai,
wc arc directly iiitcreste(I iii tîe ccoioici gavernîcnts
both ai tic Citi' of ÏNMontreal and if the Province of Qucebec,
buit WC eîliatiécilly protest. against ail> arrangement virhicli
is flot. lin ccordance withi honesty anid good fiitlî. F or we
ivotld coîîsider '1 siniple robhery ta caînpu)tlsorily alter tîîe
ternis aia cantr.îct, delibcrately enitcred int. 'Many, if not

nulost, ni the holders of these scturities have paid a consider-
able îîreriurin for fluena, oi thei supposition thiattlie Gavern-

1 men t ai the 1p..ýiîcc ofQuicbcc %vas hioncst and wouild carry
onit its cnig.gcraletis. To stuiînarily redtucr the rate afiunte-
rcst iii violation ai the cauîtract wnid be dishaonest, and
wvould situîlyý imotît .to a couifiscatian of tie premiurnis paid

oui tlueiid i t mitn apart front suicli couisideration af
riglit a'id wvrang, it woul bc, financiaily spcakiuîg, simnply
îMn1ciýia1 Io jitenîpt ta carry out stncl a cortvýrsion, for the
Grit. pf 11% Fruvince wofflçl bc farcver ruinpél. Wl" #
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guarantce is there that tlic new bonds wotrld not bc
converted in tlic sanie way as soon as it mighit bc conven:enti

It is truc flint MNr. Mercier lias officiaily annotinced that
tie Governirrerit only desires to carry ont tlice operation witir
tireco-operation of tirebondhIolders. Buit if this be truc,
wiry is flice wording of tire AXct compulser? il'%l arc assrrr-
cd tîrat tis nicans notlutrg, but wc prefer tt, -- ssuine tirat tile
words Ille intended to mntia whiat tlrey say or they wotid
be altered. W'e do fiot forget Iroîi this saine gentleman de-
nounccd ii tie strongest ternis tic Commercial Corporations
Tax, and ilîcî iii a few years, on orne quibible aird aniotirer,
cntirciy reversud lius owrîi statenients, and instead of doing
awav wiîr tlic obnoxiotis tax miade if sjill ireavier. And wc
nîay safély jproj>1tesy tirat if, when tlic agitation about tie
bill lias subsided, if is fouid pricticablc w. carry ont coin-
ijulsory coliversion, hifl 11le carried out on sanie excuse,
utîder thirctirhority of unis Act, Nfr. Mtercier's protestations
to tlic currîrary iiotwiîlrsîanditrg. B* tlic way, ivliat action
docs otir Mouitreal B3oard of 'l'ride itîcd to take in tis
inalter ? Is ih non finie that it î>rotestud ii tic nost enu-
piiatic mariner agaitrst stîcl an iniquittious act? It mirý-ît
lie advisable aiso for tic bondirolders to inold a meeting anad
take soanie steps inic ue îîater by placitrg tic facts bcfore
flie Mitîister of justice tîrrougli Courîsel or anhtrwise.

RUS SIAN WHEAT.
In an article under tlie above titie, olle of our weckiy con.

ternlorarics, in dliscu:ssin.g, the large influx of whcat frron,
Rntssia, into the E nglisi mrarket, mnadecftirecxtrnordinary
statuniunt that ilouir this influ\ tnigfrit affect the article
froni lisdia, it could have no becaritng tîpon Canada. Tl'ie
miasons fur sîrcli an assertion wverc flot sircwn vcrv clearly,
tlire principral argumrient beitng that Rtissia like india was
cxj 'ortiîîg large qutantities of wlhcat to Great Bi -lin, owing
te tie depreciation of siiver :Naw, graniting -*-premises,
wc cannot sec tiat fliceconclusion folliws vtl, li.q.-cvr
the cause îînay bc whiclî .endswheaî tueli Elngliss: market
the resi is cvidenîly ain rncrease in fic stapply, whici, i;nless
it is rîet In a c.>rresjiondiing demand, niuist ineccssatrily have

a endency ta lowcr prices, and wiii be feit 1v tie dealers
in wiîeat iii %vîriiver quiaricr of tire Globe tirose dealers
inay be. 'l'o suppose tirat bca-use tic Iùnssian rotuble or
flie Indian rnrpce lias dcteriorated in value, wlirat shipped
ir place of irat coinage will not cerne into active competi.
îiin witi tie article frotn otirer couinties not having a
.%ilver stanrdard is absrtrd ulpon fic lire of il; and if', on tire
alier inîd. il is inainîainrd finit we cani inoduce a iriglir
grade of wvireat titan Rnrssi... wc intst proint oui fint the soul
aird resourcus of that couintry arc very mîîuch tnderestiniatcd,
and tia tie clirnate of the largest calntry- in tire worid
-- Sihenria-is as niistrdiersýtood as thrat of Canada lias been.
it ]is heen flire pirvalent idea fliat Siberia is a trnccs!
wastc siiar 1cr our own Laibrador, alniost impjossýible of
cîritivatiori, uwing t ilis temnîerature ineing sinîlar Io tinit
of tie Nothcrn pa;rts of Hudson's fiay,aird tlit ih lies inried
urîder ice aind srioî froni jamîuary to l)ecrrîter. Ille arc
indcbted to Mr. George Kcnurain, tirrough lic irncditti of
file Il .'niurf Magazine, for dispeliitg utterly anîd coin.-
îuleteWy titis illursion. Frotîî '%I. Ketîtiati, wiro lias tnavclcd
timnougi and studied tie country, wve learn tirat Siberia is
more tiran hall as large agaîn ais tie %hokc f flic United
suites hrcludingAla)ska i la: I "ils latitudcext liars from the
soutlrcrn vextretriity of-Grenlnd to t..e Island of Curba,"
ard flinat a great portion af i i'-.s a clirnlte almost carres-
ponding to tliat of ur Nortlr.%%esîzi varfing froan 5o be]io%
zero in wittr to icla degrees, Fatirnhcit, inftire stinînien.
One province ilone-Tobolsk--has un anea of 390,000
squzre miles, whiclî incindes 2 7,000,000 acres of atmble ]and,

having a population of z,2oo,oo-' Tirese are startiing lacis
to whrcli i is inmpossible te shutt onîe's eyes, aîd it is aswcl
that bathi our fat-mers and ont- Govertnient should lie rade
awvare tîrat if is oniy b>' tie k-enuest conîpetition tinit tire> wiil
be enablcd to nuaititain our positionr itr tie world's wlreit
market. England's fiscal polie>', as wve have before itisisîvd
upon, is t0 provide clrealp food for lier people, by purcliasinrg
tie surpk.s of oailien countries air ic rwest figure aîîd hein,,
perfectiy indifféentt whvrer tirat surpilus is procured froni
Calcutta, Odessa, New York, or Montreal, sa tirat if front
any circîrmstances, wlrethen tlrey bc liavy taxes or irigîr
cost of transit, our farrners fnnd flice- caniot selI tlreir %vilvat
in Liverpool as iow as the article can be î)laced froni Russi.,
tirey ivill inevitabiy-pnovided thcre be noe scarcity-lose tîreir
înarket. Tirhese arc niatiers weli wortir consic!e-ring at a
tune îî'len our Goverinient orgarîs are jurbilant over tic
negocialion of ajoamr borrowed ai 3 per cent., part of winiçit
is to lie in flie Banks at i pier ceini. iterest ! Wc believc
fic cost of' Ille transmission ofirircai1 froin fic fanais 1) Jnflii
to tlie docks in Liverpool is iiow irrrost idciiticai witir fint
required to convcy orîr owtri grain frron ftie Nortirwest tu fic
saine point ; and if Russia, wiio is pntsiig lier railway Syscun
wiîli .vonderful rapidity thirougli Silberia, wviii 1>e ile !sIiorlîh
to pliace lirat coutîtry's wlreat iii tlic market ilpunrl as faivt,r
able or more favorable terris. it is qiteuîesral 0sî

pose wc shall not bc a1fected tleev If Rînssian wlreat is
of noe consequence to Canada. irow is h tit wlvii tire politi.
cal aspect ai Europe beconres overct.sî, our grain mierciamîts
look for higîrer icesi 0f course it rs becattse, in the evcnt
ai a continental %va, tîrere wvould bien a robabilit>' of une
source of supp>' being shrt off fron tlic mîarket, tuai sc"j.Iyl
beine front Russia.

%%Te o!îer tiiese reniarks 'viiiflie intention of stimîtlatiî
railer titan discouraging on.- Carnadiair fanrers, and also ot
once mrore iilusîraînng flic factilthat if we desire to conîpetc
in tI'.: icr!d's mnarkets, ive must bear in niind firat tlie onlv
way to compete succcssfttily is ta place onîr goods i als iow
ai price as others.

PMRE IINStflAÂCE MAN~AGEMdENT
ANSD DIRECTORS.

Tire business ai Fire Underwiritiig is no excep~tion tu flic
oid rile iliat Iltoo m.ny cooks spoti tie broth,- but ive frar
tirai tis iaxîn ns nut only" not uinder.stoud, but totalii di%.
regarded, by tie wvortiîy directors ofseverai cümjra.tiie-s iM.th
ironie aîîd farcign. Wc' mainiain thant the directors ,'fa
fire ilîstrance compamiy stand pretty mirih in tie sanie
relation to fie conirpany tirai the owners v' a vessel dis 10
tie sîip, iîavinrg, so Io spcak, Io deîernîine tie proJeLttcd
voyage of the cmif, but iii no wise tu inîteirfec witii the
guidance of tbat voyage ilnich sfroîld*- ytisnrsues
iiîrs-be leittoc thelcaptain or mianag!er ; and ina-sururicia,
insunance directors cantrot possibly'l-nov miare ofi fnrz
tinderwr;îting tiran ship) ownenrs do ai navigation, su any
interférence ami tieir part, ivitirftie duries of lic mrarlap-r in
the one case or tire captain ii tie atilier, catînot but be ai
advatiageoîts and nia>' be positively disastraus. Wc don
not mntit t say tirat directors sirould i>e simplise figtire icads,
tire>' ]lave to a certain extent charge ai the futtîds of île
siachroldens, and als sîrcl have a grave reslponsihillity, but
thev %werc frot ciroscmî fur ireir iiinmrenvititig il)immie% ar.d
hîave irlcnty to do iti lookitig alter tie iive.-îtnrcnrts of the
canrnpany and in decidirg %ilion tic fid foroprins
Be, ondm this îlicy have Io fnx nîpon a cIutînînctent inina:cr,
and iiaving; donc so the>' wiih aci wisely by leavinq 10
liini thc whiole of the uiiîdenrrting- departinrint and ai tht
'Jetails connected tliceewrhi. A 1cunlpany cainmnot li zoo
catrclul in thc scîccinii of ;ts manager, %vhethncr attfic imeam
office or for a brancli iii a coutntry so distant ais in a gcnWtgl

sereoniy Io be unrc lionne controi. bint tis hnm" dQnc.
tinose innanaers siiold, as lar as possible, lic stplrcnî and
unfcttered in, thîcir respective fieds, othrerwise tliey art
nîana&c.-s oiily in narnc, arnd arc aticutrîitîg îc sucer fie shiP
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witli their hincîs lied. %Vo: have a notable lltîc 1
Canida of a r.tiîîî,auvti whno,c directurs, acting in direct oit-
position to ihiese toies, have lin tie c(otirse --f . fewv ycars
inuddied awa.y aî liîadsmirn' surplus, and' ler-)'dtice(l a1
deficit.

IVe assurt. witlnmuî fra.r tof c.îîîîrailictiuîi flà-t tli e ci''în-
pallies, have licenlimle îîî''NI stlec,.sfîil tv'z,-r! Ille dlireî.,r%
have never itituiltiret ill tlt! m ure unlrrtii and liais
trîli be fâtind truc %viti (*.it iait 1.î of lruî~ e àîre*u,ý cuiln-
pallies, whiuse ersntlvshvi"leî wdl citue )n ire
Vef to lle uc i i i.m Ii iZiurv. 1r''m î 'ir own

fronît hoine lîrci-tur:, wî.î itî ' lie c\.j'e' tcd toi tiiidenstand
tilt chfrn iisrcjum. ,i tur t.î- mivillages, tir
the înethiud iifd.l dulîiîiî hure. IL b.illîes (mi)ak
lie inlade evt l wiîhl iltbes iiîîtniiîîn. aiîd a ivruîg rep)reseil-
tativc pliced i thlt hlîn iii ut ltis t in%.tIJte the
rtIe %VU have be.tdvîcîI'l f- Ir. a%' thV «,rett Ic lihîîmSh>

1b,~ d allat lit: a lcW.iJlWu bat thero,f,". ad %VU
eau call tl m d tlt%:eoe'n tn'> c'împiîj'.tIl.-lu l iu'';e rteeIrd extcnd-
iîîg ('ver ilialiv vear, ],.a-, 'l<it: 4-f tlnv;îtr%liîîg sticcc!Ss,

>eî tilt hiol l us 4)f %0841 sauver Ne' une %word of
Instructionli 1eV<n -p,' *tisil îiitit e .

It scenis tu u tici îevis.tt p ara'l' .\îcal fur a collîauy,
wheîhîler huile <jr ilol)i, jjjitaî'î'ued a mîanager.
iniraiediaitly tu istedct.aîlted and leugmtli în.'ructimîs as to
hîow , c shah illae îhit lie k- t'' ivrito and ivlnî lac inust
leave alune, ile lit' lie shah carrv uj& a.,of riNkS the
directors neye%-r mir, <'r tilt Iiinits to lie carried in certainl

îowmis the cotiirtictiolu of whicî Ille isolait îl'ofice Ili-; but the
Vaguest nhtuior in uthier- tmîwmî. 4,f iviosc verv exi>tctiec
the dircctqàrs are k.,iitriiit. lai t%:îaî; (if cillpitltstiSe

int is the ntalîagur liere f-ir. :ta l .1i cl. oczs his limte
iiply? If lie is alibi calovIviiît toi jtid-, tif iliese: mîatters, wv
w.ts lie apinîied ? But i licis. stirclv-i iskonly fiuirtîd

rea1soîmable it ailui u la te ecs î"blte.adn~
trczat laina as thotiglî lie is ciniv . kind of fiîad clerk tu carr
ouit ' rdecs utuhel

<Utir ojiiîaion of the otn~lîn f Firo: Instîranco:
iS1 itue miger full fou~e6r te diîsplayi (f lais

lowers; aud titra til lîiiiî. after a faîir trial. will test thi:
r.:51îonsilîiiitv of tce~.~ taitiro: - l'ust if voit de) it lut hiuu

çaagsiuî'l inakin, l;iîîî -,.art% ceuxit srti-iuiis, tlt: tes-

ponibiit inçtin jutitce rt s: frlm sa- l ti. h'jso *nstuc-

NEW ZEALAND GOVERN-MEbNT SCEME

Mr. W. Frnlklaîîd. the :tara ar' $atist uf Ille Gov-
craintent %%innrace duparluient if Ner. 7vltd ll pmcj'r-
cil a sclicn:e for assuring dit: 1hý e'.l er.sons whln nr: aloi
ahsie to ias the exmîniu:ation iitcc.ç.ýarv fer ad isiî int-2,
01'1iary lic i-omj.anicts. 'Ile plIan i% lrmelly. that a %I)tci.al

ci;.'.'.làc fornid înîc' whichanv iler.nn ataah cari b)cadniuted,
ni inedîcal cxaminatlon wlîatever lî&t'tg rcquircd. Nu daiimi
is, hw eto lic jsaid if denth arime'. %wiihin î'vo vears ifter

.adimisbion,uiilc.-s it be ui.Nd l)iaccle:. »Ille p)rcinimîis.arc
Iised on the iiirtaiit lrevailîîî.aîîînng >oind laves ; Lait the
sutu assîrcd, is aloito 0le li\td, liat ta dui.'ed ait thc nier-
talitv cxpecricnce of te fiuîîd fiunm tinic in tillac. Trhe
qtîcsmon %vas rcferred 10 thîrec îironîincrit Englishi actuanics,

csr.A. I. haut.ev R. 1. Hardy, an;d George King.
liucy rcîîortcd latînfvoll, un the -ruut ua"acîîe
iifc assuîrance: it: wincch tIl anhiotit piayab~le at deatît wvotild
lie rail for a irobtîiona.ry pioLd o.'f two yecats, and %atr-
ivards titegetiier ttccflaiti, e'aze:that it %v&iîld bic iuuch
lcss than the;tnl iential pavanent noculd %.ccîîrc fur ani
oirdina-rv life, wotîldl mot lie ac-vî 1 liv the puttlic; anîd,
fumiecr, thaî for policies cfrcctcd for bîusiness îîtp su îcl
as securiîy for loans, t% sclienic would bc usclcss."

A fatal defect ina the proposed plait iz the absence of auiv
niedical exanlinalion. Il is cvi(lCflirat nouie but the very
%vorst class of lives wvould apply, fur Ille ilusi of those
whose healîl: was only tniodera.tly itupaired wvottld refuse,
.aud riglîtiy so, t0 clissiy tliiîmslî e wiili meni iii consîtiîîpi-
tiont or suiferiîîg fronît cancer or Rmlîsdiscasc. 'M.îy ler-
sons suifer front thtose auJ ailer chruiliie dibejies fur seceral
years before they die, aîîd tîteir policics wutîld lie va.tid if
îlivy oîisy survivcd îwo ycars. Shull îhuy lie îl.icud on a.
piar, for instance, witiî a mrii io faîihiy hlisîury albine as
had, or idîo lias ouI>' a licart. affection whici lirobably ivill
alot becoie really serions, tili old ige? > lie rigid rejeciioîî
of soin"- risks is an absoltite ueceusbiîv In aîîy pîlant fur lthe
;îssu..ancc for inpa.-iredl lives, and thecre iitust also bc a Vurv
careful classification of aIlI thiose wvlir are.adiinited, for therc
arc ail degrees of variation frora tht hlili standard. J,.
applears o uas itat te mnly %vay ini which the: lîroblet. ûf
-isstiîninguchli fves cari lie solved, if it cver is, ib b)v tîte carcful
classifying of the ris"- by a cotupeletnt nuedical, mail, and Ille
jîrnoiding for the extra înortality nîaiuly if tant vrntirely by a
yearly decrcasin., deductioîî fron Ille %lait avitircd. l'hais
Ille c'îounat payable ini came ofdalcah during the fini.t vear
iliglit bc only $moo iîîslcad tif the full îtoo ; during tc
second ycar $15c ; and so on. If the -st-mredl lived out lis
cxpcctancy tlîc claini wud lît laid ira fuill. Tte pro.fits of
the class coulti bc r4:scrved for danse tviî<î did !,o live ot

tlheir expclancy. Only on touse linis %vu ihink cati any
sucli plian bc carried on tu success.

yIF ASSURANCE CONTROVERSIES.
The Muttual Lifc of N. Y. and Equitabic I.ifý. arc it pre-

sent cngagcd in a pî:gilisiic cumouler -C hIe niost deided
kind. Eacli is endeavoring to p>roe that thc otl'er is no-
whcre when conîparcd %vitla il, aîud therc is jutis a danger
that ilic public will tako: liither the une àide nul the cile-,
but accept as trulli ail that is %.iid by hotît. Henry &ays,
lRichîardes a liar," andi Richard saiys Il lenry's ain tss." and

the spectators may belicve bo-lh. Scmioublyive: îîîirak
it deplorabie that two such giants of the business slîould iii
this wvay lielp by their disputes to bring di!scre:dit ou the pro-
fession. It has criaugi to bear Up zt.z.in.st froîn uihscrupu.-
lotis agents ivithout tht licad offices being a!.%o lrmycd
agrinst il.

%Vc arc afraiti that nîany such hit iitîjlcisaiu:nesses as
Obis~ beîwccen companies are dircîly duc l) thec tstoin of

having a special plier liublished pcriodicalhy l'y cacli office,
and distributcd broadcast ovcr the countlry. As. tilt: object
of cadi of thecse journals is îo show the sNlîerboruty of ilht
prnicular conipany by wii i is issucd over -ail co-lîpchi:oiîs

il is not to be wonadcrcd at ilhat licy frc'jtitiy fil fouil of
cach othcr. Wc am~ convinccd ltatinaty a tircach of thc
jicace Inusi bc piccd tu thecir score.

'ANDNox y-OS CiRCrLAIR5.
Mhile on tbis stibjcct, oîr attention lias liccri callcd t0 a.

liractice .VllîiCh prTeVailS nOrC or 1(--s widcly, tai. of i!sîiig
dcfainiatory circuilars anlonymou'ly. Cuici ittude ofwiar-
fare cannot bc too strongly con demileI c ol. onînyo ir
soit is&-tfe front sucîit attcks. It brars ;:e baie rlation
%0 OIptfl, sIraightrwnaTd cnOIIrsyt$ ihant a %tab lita te dari,
lîcars to an opcn figlit. W'itciî tlte writcr ù4 a lialet ivill alot
fater il, it shoulti as al raie bc quictly iglîorcd by wlhoercr
rcads it.
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ROYAL IN8URANiOE COMPANY.

'l'lie regular annmal session ùi the Raya li.surince
Comnpani %v'as heid i ils office iii Liverpool, on the 5111
of Atîgusl ulto. Front lte repo(rt Of tue buOsiless OfIiSS 7
îrcscîtcd h' lte l)ircctors la tue shtarchtolders (tt that

occas>ioii, ive itike lthe following- cÀccrts:-
FIICF l3RANîCI.-llThe antîtnt of prcîniutns reccivcd, es

reinisurances, 'vas 84,840,: 17, bcing a11 increase ai $65,020
cever lte previous ycar. The losses paid, net, were $:,.
913-.960. Aller dedutîcing ail expenses of mantagenment,
conmissions, etc., lte net profits lupon lthe fire business

amo11ut tfa 8387,2441, addittg la titis te inîcest incarnlle
$12.576, tue tggreg.-te oi the ycar reaches855,20
LIFE ]IRANCII-The ICCCeItCd( IIcw ii' buisiness

for tc year wi's $.3,1 19.040, oi Iwltîch 82,990.790 %%as for
co p" .dîroîosals, i a1 îireîiunxi of -510oo:1. TIoial

pir.'Puittmis fur the vcar, lcss ail rcinsurance:, itere $,6.
459. Imnc'rcst incarne, exclusive of Aulluaty branch,
8629,S73- Aggt»cgale Life incoîne $î,899,,,2.* Total
death claims and bonuses, amountcd la $1,305$904.

ANNuin' fRANCH.-InCOmTc $60,513, inîecsi Z-4 '1,1,
aggregate $101,627.

After pivinent oi ail claims and expenses, a balance of
$322,713 bas been addcd to thc lue funtds, maikintz
3ggrc9aie (,lifc aîîd annlluitY), 816,610,765.
PROFIT .î Loss -Ta ctrdit Dec. 31, îSS6........... I736,4:4f

Fire profit for the yceir îSS- .......... 5_.2
intercsl no, c3triccd to mîty uther nccount. 34S.5S6 S64,4o6

T<'iai Dcc. 3t. IS87................... $î.o,
Lc,. Pi:. i.,-d!-27' shglling.. (ire 1,1fnch atix :; -hil-

Lii"' ie 'rcll-t.îtal* -,0 sîhns........... .S'~

1îaiet'O crtt.t. Dvc 31, 1S..................$<.6
1tring an excess of $14u.544 over th.iîc- ai S. 'flic c3pîial cit1Icd

up i..aýO .'nrinally &~ pcr !,hai e tisequently incra.c. ty £s o'ut tii
the profit-

(;ianit;" ind th is the m-orce spcciallywhen te faut is taken
in coni(icrati(lI that within these tvo-sco)rc years and

titre%:,, the businîess of the Comnpany lias been carcfilly
extended throtigiout the mnaris Of the coinniercial worid,

unltil there ks no city of any conmmercial standing in wlîich
Uic indellîîitv. puieics of Ille RZoyal arc flot t0 lie fouflid.

ind h just lierein ks la leu ftbiîd one of the chiei cie-
titents of the Cî)iiiimav's success ; te great expanse of
country covercd, and th consequcîît division of rik.-,
assinde(, arsn in" a:verage so broad dent Ille lasses

at aîîy single paint arc tttcrged ani losI siglit of in the
aggrcgaite restîlis.

liîat the higli position aîîained hy the Royal w;thin
tiiese fctw yv.ars is not foal.tus iii :îny way, ks cvidcit
rfront te svsteiin and efficiency witl wMâche ils (cxizcndcdl
I>usîîes s transactcd, xvhicli idicate rallier the prescrit e

of iitiiuent Ilîîtstnes sagacity and executive abilityunitcd la
,trong cunservatisîn, so cvidcut in the lteavy rcservcs piled
Up b>' the Virectors tg«tifist future contmngelicîes, illcli
rii, including the unappropriatcd balance 10 the credit

of Profit and boss accounit, rcachcs the niagnificent stini
of $îo,Soo,ooo, piacing t Company in a position, it ail
limes, to micci constantiy rccurring losscs, large or sinall,
nat onl' witout interfering with the paymcent, af lie
tîsual alltnî.Ol dividcends Io %tockltidcrs, but iwitlîut
creating a pecrceptible ripj>lc in the ordinary flow oi ils
business. Ta Mr. jouît H. blcLaren, one af tce mnost
coumpcttnt insisrance managers of the day, ably assistcd
liv ]iis officiai staff, te campany is iargcly indcbled for it,
îîrcsct higli position, and this fact wvas appropriatcly
rcagnizcd hi' a il'-duservcd unanimnus vote oIf the

'lle Royval cntered Canada and thc V. iited Sutes abott
A 1. îsî.lis invcsted stinheSasbcg$.S,

195ý; the tire lireinnis for îSS 7 wcrc $2,19z,7.13. It,
incoîne for thc lasI 15 ycars. as far back as the report,

90o, wcre $32,11 2,ir36, whiie ils ratio of lasses to incone
rUL'.-'Ile uav lèeid for ail1 Uividend<s. ioc cont- wa's lent i2.2 pcr cuý and of loses Io prcinium. .<

ditn of he coalwincali braleiv tî.' sluinils jî lica er cent. for îtat 1 ,crind agaisnt the average 58. and (b".7
ISS7 e pcr cent. rcsiiectiveiv, çli the forcign bîranchtes.

Furess for 3 lite- pa: IllSS' J e Canadian inve.stmrnlst of îtce Royal for the prater'
Fud. S. S. uSS îion ofil us joliriloitalerN rail, lit a1 utile shtort ai $1,o0.'

Caitl $,47;3 î 177; î417,72 ZI-447-25 $9.447,725 000', Of witich sorte $4.0 is oitepsi ai Oisaax..
Fier prnds 2,30.000 2.7zo,0O 14.7i.C'0 2.;5Crac 2-7.O,000 the balance, incliiiiiing liter Cajîns ndsome c'fi-C

furui..t' . h uildings- i inîrcal and Toronto, is itnvcstecd in intcrc.î
Rescrc Md. ;,5 .~0500,000 5,500,0«J 6,.uao.oo 6.w,0 carntng cctsritie>. 'lhi vltilc b)cng under tlle contrai ..
r'.ft and tieti wcii.knlown, ctNueintst tindcrwriter, William Tatier,
balanccct.. as manager, wivitîî iý a lieulge ilha' îîc iintereîs of the
balance- .2:.'< 750-47.5 1,072.' .0 79,431) ;.6 Royal iviii flot tic ll in sîifl'r for wvant of prajuer

1f url.5,o75,100 15-293,S35 1.5.744,425 164:S045 6,i.75 uevin.Mr. 1«tale'" coannccîion wvith îhc Royal coin.
lion fundl. ........ ........ ........ 125.000 i îcnced in 1,S6.1, and inu 1.173 lic ias placed in charge (.i

- - - - l~~~te active managemtn ofi tc e in'safh in Cati.
TO.tal fi.2,2.26742-035 27.514,500 -- S-360,200 2,8.SIS,45S ada, and ivill witt stccss lic lias conductcd ils litstnc.S
Thîî..i pr-escnt"-ng.an tnirborm, untiroken series oi inicrease is evitient iroin Ille lact tuait îhc ainnal Canadian bîils
in annîtai accumuatiaions throîîglicîut the entire five y*1ars, ofthe Comipany lias increaseci front $315,894 in 137:, in
wviîh ant annual itre prcmiunx rcccipt or -almnst £1,000,000, $521,341 inii SS7. Wec cxtcnd oîîr iiearty congraîtulaions
vractual figurc- $4,M::. to bot Comxpany and manager.

Sucit an cxccptonally fr .orblc financial exîtibit, rifler
a comparativcly lîria:i existencc of siightly more Ilitait four Mr. ]David Lawrie. oi bondon, Gecneral Manager ai the
dccadcs onty,-îs45 10 iSss,-sccms ilari'ellcîîs indccd, Firc Insisnr ice Assaû.ialion. llIas tTrivcd ai Mlonîrcai, aîîd
and fully cnthlcs tite c,.iilpany 10 bc callcd thr «IYoung will rcturn to.Ne'w York, in a d;ty or two.
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MEN DO NEE LIFE INSURANCE WHIEN THEY
GROW OL».

It would seeîin as if it ivas uîuneccssary to affirin tlle
trulli of te foregoing, and wvere il tial for the -llaiiis;
publications of the vast ariny of co-op)er.alives, iliere i'otild
bc no doubts ecisteiîî iltue inints of tilt public iii regard

The very life of sucli institutionîs licing depejicto
tilt growthi of Ille Men, tîtat life iliburauce Is olliy neeess"ary
during tie carly )-cars of1 the average inîiis life, itotnu
strange that desperate: efforts shouti L- inate Il) îhîemn tu
cotivince the public of the trutît of their contention. I t
may bc asked wliy dues thecir existenice de1îend uipun îik;
tueief becoining getieral? Wc tî%%vr, hecaîîse ile g-ti-
tlcmcn Whio couitrol tîtese conicernis kiow that il is ilii
possible to îîîake te general public believe Ilit prcnîiitiiîs
iii lte shape of assessilleîîîs %vill nul mnlcreas,. as Ilte ilitirtcd
eets older.

lTe public are ralpidiy learîîiîg titat if a mîari pays a

1îreniiii iii proportion tu lbis chances of tiyiiu, lus as
uients 1 t, iniercase, s0 tlîat %vlueuu lit ks olti lie wvill iii a

inajorily of cases linîl hinuseli uttilie tu pay liset. Il
inay be asked again is therc any reasonti u sulslect îîs
-.cntleillen ti any tiesire ta, %viliilly iiead te public?
Wec atlswer tîtat w*c catitot acquit any tuait of fair ititelli.
gerice, wbho bas mnate eî.en a cursory cxaiîutattuîn of lie
science o! lufe jisuratîce, a! UIl intention 'o dceive, cveti
tu the point af tiefra.udiing luis tîciglibors, if lie in any %%av
aids or abets, the ordiary cu.operative iti geîting bwâs-
ness.

This niay bc îhoutght a severe judiuetît, but ive liave
.qrong vieWvs on such tîlattere, auîd thc testilt of otîr iiive-
ligatiotîs lias becux tu cotifirin lits iii tile belief tduat the

Niotectilative co.apcrattive is akiui tu fritid iîicviîably anîd
vuîlitilllloîîsly.

But lte Co*up)cratives arc îlot aloune intallme iii itis
iistatter, soîne of te cîld liners have also î>roîagated the
~.ane lieresy, ant ive have iniind sote rallier carefutlv J

îîvîrdcirculars, wiîiclî xvere %vriteit tu prove thai Iiie
iitirance .s inatifly tleces-sary tluritig ic h arlier years tif
a ulani's lire, andSti tuai he lie lîccoliies aget ic ue cesstuv
fur cairryiîîg insistance ivill have passed ; atnd lie cati then
aliw lus policies to, lapse, andi graceiuilly retire fronti lift,
xwitlioîit a tiiolglit for tiiose îvho 111Y lie let lîellind.

lndccd, the idea is stiggestcd titat lie ivili îîot lave.tlit
t'îîc tu Icavc bichind liîn. His cluiltîrcî wvill aIl have licct
ntairried, anti scttieti ini lue; hîk iged, uiartrner ivill 1aî

1 îrccded hintu blte ailier shtore; andtilthtse ai blis fml
whti) ire alive ivilI lc uIl tau deligiited tu bitry inii, Io>

that these latter geintleiîîciî hav' any dc!iire t0 (leccive, ut
aa soieîîitat l)olular ivriter sigiitieatitly says* «' t.g r-

iàc.3 llinis us ta laiidin.irks," andt the liie insuratice oicers
vît'> iîduige, ini the circulation o! stucIt literttirc arc :mu
enger fur buîsiness froin wlialever quarter, thatilichy aïe
-"liindti te ltIiîcliiarks."

Lai lis reinnt Iitin, i te ivords ai otie aiof lat'
greatestilmasters of lier noble laiguagc, that, "'I Te land-i
niarks ai scicnce ivill bc founld lirccisely il% tîhcir former
Iplaces," notwithstanding aîuy swerving on their part, fruîi
tue sîraighi paih of duîy.
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L.et there be nit silisuntdet.-sîadiîîg. lt is .1 fillaey. ahuosî
criiiiinat itt ils; stirruîîitidngs ,to iîv stares to>entrap mainkititi

int ife insiraîte conilat s, ilit:e iCîitti i onWiiici înlust

increase îwiti the age tif the insurcd, on the plea that tiîey
wvill 'lot neei flice insurance iWîîeii îhecy gelt ult. Whl. are
the farts ? It is duubîiess gratifying t'> a mian's vanity t'>
l>e î'>ld, titt 4 in a fteîv years lie %viIi have accuîniiated ai

ilortutie, and iluai lie OIîIy îîceds liu itîsurance in the men-
lime, jusi as a temlpuriry protectionî, but as soon as% lie lias

had a fuiw years more of busiîîess, lie will flot requirc to
carry life insurance.

Life insurance is ail vcry well fur met% whose lives have
j provcd failurcs, but of course lie wili bc ant of *,ie grand-

Sest oi sticeesse:-;,.tiid ini the years ta conte lie wviil b-_ rolling
in ivealîlî. It nîay tickle thc vanity of the average tuitn tu
talk ta liîîîiii i tis style, asîid the averafge ian likes ta bc
îiraiscd if it ii ouly done judicioisly. B3ut is tlîc liue iii-
surance agent doing blis duty wiîo puts forwvard this view
of Ille case?

WVe eonitend that tbis view is fallaciuîis,anld ivc tlink %vu
t2tn denionstrate te suiiindnetss of our position witliout
înlueh trouble.

'lle mnnai ofhlirîy who is enigagcd, iii active business
liue lias nul, as a rule, lîad mîteli uxîîcriecc; but lie is
iluitc sure that when lie iâ furty lIe wvill be on the itigli
ruaid tu compewncàce, antiat fiity lie will bc ready ta relire
witlî a plethoric batik, accourit, and lionorcdl by lus peurs.
At forty lie fintis tîtat the gods have not been propitius;
that barvests have naot l>eeî as bouintifuil as lie hiat hoped ;
tlîat tose ta whoin lie lias entrusîcti bis gootis )lave
forgotten ta seni hîisi Ille arnautîts dite ; that, iii tact, lic ks
îlot îîîaking the rtmning lie anticipatcd. But lie is inorally
certain Ille at 5o lie will have overcoine aIl blis diffiil-
lies, andi ivili lie 011 the sure rondtu 1 success. Soliîelîw
ihings do tiot go as lie expects; lie f~ids Iiat -%viite lîk

fililily expenses are incrcasnîig rajîidly, lus inicarne iloes
flott itîcreas'e ; tue ediscatiaîi of lus fanliliy enitails linîloukeCtl
for outiays ; bis etiergies ]lave beguti ta flag, ant1II lie finids
ditt lie lias losti mucli af the snahà anu vigor ai former

ycears; lie now bcgiis% tu> realize tlîat bis life, if tiot actuilly
z Ifaiturc, lias îlot bctee le iiînqtàiliied sticcess Ise biail
-ititicijiatteti ; lus f.iiiiilv is nul seeti iii lic ; luis busines
pjoNition is suspected by Iii; ciiifdi#-, andt the cliatîcs
.if lus imily beinig! saisiatctorily settded ire daily bccoining
nmore andi more reintcl. If he lias takzen only naitural
larciiiîii lif iiitiranrc, lic fitîts the preniiîins art: getting,
tis lie a lîtrden ivith lus incr-casing ycars, andi lit: secs
t"intatly sîating hi iii thc face tic possilîility of lus

Ixiuîg tinable lu jîay Ilicim.
whlat 110Wv bccomeis (if tit lieary tîxat lie w<îult i ua
siet life insurance iliteii lie is uId? His ivile, ilio lias

siruggleId, ccoiiouînizecd, andi assisteti hisn by cvcry nicans
isobsilile, is -stll with hîiîn, andi if lis is p)ossesseti o! an>'
:naîily feelings ai ail, lic cls mare titan befort bis obli-
galion to shiell lier front the licart-sickeinig tiependence
tif inidigent widowbiuod.

At this stage, %vital waiild lic flot Cive if il '%Vcre possible
for 1dmi to replace bis uiatural prentn policy by a level
prenijiin anc, takcn wlîen ic %vas in sucli a position
fiîîanciahly tîtat lic waîild flot have felt the payrncnt of the
th c Preriums ?
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1l the one case te l)ur(en bcomcs Jightcr and casi ert0 lie borne as yeairs roll on, while in the other the incvit-
aNcl inctreaIse is certain to bring hinm int trouble soulier
or later. And hure let ub say,, that any association which
p)rofe.ses. tu in,,u e 1h es on assessinnt plans, without
nialzing Jrovi:iiln for (lie ineurcase in î>renfiinls consequont
on theicra- in the chances of dying, is biscd on taIse

prnîeand unsle.ss injustice is donc, or the commret is
varied su thiat the aesnntare sujîp)letiented in somec
other m~a) kJn:d, in otir opinion frauidulent. T'iiee
is nu( eseape froun t i ortality nattiral to îinikind;
and if a tuait who ks in..,ured onl the asbessînent plan ks
îlot caIlcd uplon for iincreasing preiinis, there is soute-
Ilhiin %wrtong.

It inay le baid in certain quarters duit the sketch wve
have drawn isa fancy one, but %vu flirii tuai it is cy'Jy a fair
reî,rusentation of what takeus place daily ail about us. It
ks JIehicvcd that flot more titan three per cent. of l>u.s*11es,
mnen buccecd in life, and that the great majurity of mnn
are poorer in liockut and less ablu to pay premitums ai
sixty than at thirty ; and, furtlier, that the %vives of suicl
men require the protection of life insuirance mueih more at
advanced ages than wlîeni thecy arc yuniger. Co-opecrative
touters înlay piooli pooli this idea - but Jet anly tuait of
intellige cc look about him, and le wiIl Nec enouigl in
his uwn experience I0 convince hinm of the truth of our
contention.

A /* .F. ' Or,,ianntaI Ilire.fer' a%#fa m. lefuid.-
Y*/o* A :.:us /i ,Ile . -A .1 .. ~ IA:riste, /uuace Cma:

LEdiloi . L C.:
1I t SIR :--As nculîig of a scrions nature is happen-

inîg huit: or seenîs l-u) lu liaJîpiml, our (;over,iiieiu have
k,1inl liro)vitlet lis %Vii> a1 litîk& excitelment hy playing i
naval %var. Su nmanvy slips ivvrc 10 blockhade so inanly
thers, buit the lokddslîip< of couirse got away, and

as tlue% are stipumo.)ed tu Le the eneînly, we are amutsed each
nîlorningé by notices iii ur p.aîîrs wo the CfIeet thai G/asgowz»
lias becen caîmhmtircd .isr Lu rprnio, Iaîrned, etc. Tlîiy do not
bumun aiy)ihiiii- cxeplint wdr which is îuot assîîred

agaist iîc.uItinî~i 1 I lelieve suoinc of our Guverniiet
niiaterti iiglit l)-- Il taîkeîî ai a reasonable p)reniitunii," but
tîiey <ho anlit!se theniselvcs Jy captuiîî inîerchaîîî shîips, and
%wlieii tliu merchi.nt shi 1. is ant Atlantic liner. an exciting
cl1ase is the ;cstlit. Th~lis is no doeubt aIl1 rîghit, but if I wvere

anu unidtrwriter, 1 %Jiouild iiot consider the risk of a dlaini on
a cliaseil linier quite tlie saine as oui ail uîîehased one. 1
suppose if the liner rail aground. tic Gove-riîmiii wouhd
î>ay for tic danie, b)ut ln>w about the policies on
tlie liveï of tlie J'e'slle who gut drotvied? llit Govcmni-

miiin *c*' pîî ly thiit. 1 tlinik the Accidenut coin-
pallies shiomld look into titis, aîîd if îîoîliîîg cIse came of it,
it niîglit affi'rd an 01lîluruiîiy for a taîgadcrtisemient
such oas Ilno extra pirumiumii rcqîîircd Io cover the risk of
Lciîîg chîased Lv tLe British Ilcet and kilîed by iinistakc."

What, Illen, is tlie obvious lesson ? ]>lainly that the 1 As *,SM~C'i 1hk~f.
le:vcl preîiumii lan of life insurance in the 011e best suitcd i lu gettiîig 11p a cCnmpa.II nl this couitry, it ks Very ltisual

1 to ire a mendier of Ille arîstocracy as a sort of ornamnentalIo the wvants of the comuntlity ; that any schexnle of 1director. As )-ou miay inîiagin<., Lie is not gencrally exîccted
assessmnent which lirovides fur incrcasing premniunîs is to do nnv work, nor k lie as a tIle consideîed a likeJly source
deirimiental ici the intecsts of the insured; while any of direct J)ecuniary h)enefit. A: an indirect source lie is oftcn
systcin of assessiiienîi ivhicli docs flot so provide is very tiuful. To uch a lord it iitst bc qîtite annoying to

duoncd o, nd n diabtr, nd s terefre rauulet. Le trcated as an ordinary buinless muan. Blut tlîe oxlier
dooiedto nd n dsaseran isilîrefre rauulet. day lierc a court ordured Lord -, 1 don't mention names,

10 refuind £î,oo)o, which hie Jiad rceived for the v'altablc
SE-ANTITAL STATEMENTS 0F FOREIGN PIRE loan of lus naine. lhecause tLe comniily hiad coule 10 grief.

OFFICES IN TH1E UNITED STATES. Just as if lit: had Lad anything 10 do with its comning to
1grief. 1 think this a vcry tinfeeliing action on tluc part of

Thlite.stigittur giv-es the following Semni-annual siate- the court, anid 1 hopec lis Lordlhîp lias spient tlîc moncy.
inenus of coninies repiorting 10 the Indiana Insurance THEi ARGu'US L.IF OFFICE.

lparmtit:t- 't'li Argus Life office lias at hast ccascd to cxist. It lias
Asseis. lZkservc. INct, Surplus. had a sort of suspendud animation existence for twenty

City of lon-lon..Jan. 1. 72S,9 72 336,S45 322,771 I ycars. It started iii 1,133, bui ini 1,867 the Directurs came
Juflc 30. 737.427 334,3S6 337,585 10 the conclusion that Ille ofice did not Ïct cllughl niew

Imperi2I ....... ... Jin. 1. 1,3S3,45o W~7,575 73' ,716 b usinîess to niakze it %vortii tlicir wlîile tu carry on Ille
lime 30. 1,393,267 691,252 764,31io buisinless iii thc ordiiiary way, su they stopped I possibJe

Luicashire .........Jan. 1. 1,642,194 7S9,039 67t,'913 cxljîenditture, and askLcd fur nu More 'l'liJs Te busi-
junc 30. 1. 623,364 791,421 714,122 tics,- lias hicen allowved tu runi ofr, anîd what reniains of it

Lion .............. Jan. 1. So z,Soo 237,S34 53o,245 lias now lîeen tr..iis;fcrred to tic Iierial. One of tLe
Julnc 30. S.39,976 237,SS5 5(--5 J)lic3liolders objic.te<l t0 the transfer, and 1 for one

Lon.I<în ~ 1 1~Lnahr.a.i ,613,640 732,957 799,384 sympailuize mi 1h liiîî. If ilie mliohc business lind been
JUnC 30- î,S30,520 9940133 743,021 Z>oe 0m I ,dcew.ndjrlal aeLc i

Nutilicili .......... Jan. 1. 1,459,024 634,903 690,S02 surpilus 10 divide butwcin tLe last few css an<l thc dissen-
Jun~. 0. 1,14,19 66ooo 61,325 ien ~cyJîolder îuo douibt Icît sure thai Lie wouild Le

No~ihUin Jun. 3. 1.,4876650,302 606,3 abouiit the. vcry Iast. l'utting perbonal holpes asîde, il
Junctil 30h e vury iuitcrtestiug- 10 watcli tlîe runnin-, off to tuejue3.1,266,312 53S1,567 614,198 list lîolicy of a ctrefuilly s;elcctedl life assurance business.illinix (lIruoldvii)... .Jan. 1. 5,034,179 3,343,323 143,e7

Jonic. 3(- 44l34596 5,2,9 3,175 Sh i.,iNsLOIiii'Y.

11,.tumx (Eg2d.a.1. 1,772,972 1,073,222 489,406 A ntiv iarine a(.urnLc < zîîpay kN starting hierc,
June 30. 1,719,600 1,uS9,531 439y321 cahhcd tue (>ccan Marine Iiisutranice Ciiiînpauy. Its capi-

<litctOl. .Jn >. 2Si-9 11513 ,1 ti is !:i,ooo,ooo, tliere beiîîg .1o,ooo slîare of £25 catit.
....3.... 0- . 1 ,02974P32 7P,3 1arinie iii.mance ojglit tu gruw f.i'sttr than ià dues liere,June o ,7,3 1,S31 7,3 and 1 trust tis new venture wiJl hf. sîiccessful.

Mm.i Thompson & Dovlin, a Jeading linn of laivyers, NATlIoNAI. FUIE 1RIGADE UNION.
]lave lieî aDl)oRntcd gcucral agents at lialifax. N. S for Y -.. tnen t i,., ,hv fr.. ).rr,; , ".,
the Guardian Assurance Company. .1 1 b j b -ý,

inaugurate a National 141re Brigaucs Union. There n
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ccntaiîîiy itici rooi for iîtîprovetneiit iii our Fine B3ri-
gades, and if Uic>' cati coîîtrivc soine systemn of cotiplariiig
experience atnd assistiîig ecd otiier, a, great betiefit niay
accrue to tîte public. l'lire is an idea thiat iîoîseliolders
slîouIîd dIo sotietliîg ta itiake tlitir liouseb a litile safer *Il
case: of fire, and the Fire Brigade coititiittee of tlîe Metro-
î,oiitaii Boardl ofWorks secîtii disjosed tu inniîorialize the
Iloile Secretary ont the stibject. 'l'lie Nie.ropolitan
Board af %Vorks %vill sooti bc a iîeory oîly, anu nobody
expects inytlting nmure front it. If the fire brigades, of
wlticlt I uiirlerstaýnd there are over a tiîousattd ready to
joi, Cati1 farti a srkigrpeiîai body, tiiey igh-lt
(D3 sotietiig tu carry oetît tis idca.

S' ANDi P'i' CARDS.
Ail iîusing specitîtel of otîr speiîdiiîg departîîîeits

idea of business lias juist corne to liglit. WeT lise a good
niaîîy staîiîps anid post cards iLu this country, aîîd une
nîliglîî Suppose tat tht' Post Office ouglit to iook, afier the
productiotn ai tiiese. Titis. liowever, wvoutld Uc mlih too
sûiple. Quite amiotiter deîîartiiîett does titis, and lias
arratigud a conhtract for tite triffiîîg îeriod of tei )-cars,
with an ciîiîîeiît firni, wiîich at lîresent clears £3o,ooo a
year profit ot the post cards Miont. Aiongst othcr
filiînv resits is tîte fluet titat )-ou caîî bu>, post cards
cliealier ar ait orditîary stitioner's tItan at tUe post office.

Titis sort of Guvcrn;îîietît is of course expensive, aîîd wve
hiave to niake tî) for it by iookiîig sharp) aftcn tax-Itayers.
Radier a ulice case re itîcomie tax lias jtist becti decided
it favor of the Goveriîtutenit, for they have inacle a Fiencli
firmi of %ville îîîerclîaîts, sclliîg iie L in giatd iîroltghi
in ntglisliî agent, pay îteotie tax\ ont the profits of tItis

butsiniess, oit the groiid thi ir is reillv ant Eîîgiisl affair.
Thiis is otiiv reasonabie if it be jtitr t ,treat insurance
offices iii tue -satie ilay, aîîd our Atuerican offices doiîig
bisiîîess iii Eiiglatd are certaiîîly tiade to pay inconie

Ail other itettîs of itîforniatioti fade itîto insigmiificance
liv the side of lte fict that we Englisli are giving up
niarrnage. 1 nlot nican titat our niorais are ii aîîv way
atfftctled, bjut Lt is au ascertaincd fact thiat the niarriage
rate liere is declitîitg. .It. w iii take a long timie for the
lîo 1uuiattotî of Great J3ritaiii 10 rîun off iikce tue business
of the Argus ; but if we givc up ntarrying, this result niutst
fuiioiw sootter or laten. Franîce is aiready suffcrng front
a %vat of Fretîchiîeî. Ail sorts of reasons niîav bc
aýstgnud, but 1 sometiniies fcar thar tue philiitthro*pisrs
and ailiers wlio are aiways iiînpressingl, îpon us the advan-
lages of tlînift tiîay have ratdier overdone iz. It inay have
occuîrr':d la somne of their puipiis thai as livinîg clicapiy is
su1ch a great virrue, tue hiest plan ivas to adopt the ciîcap)-
tst rnetîlodl of ail, anîd givc 1ii> living altoc-ethen. This is
not uîîy victv, btut 1 have lîcard it strongly advocatcd.

Among the callers ut tbo offo oMIuE CIIRONICLi_ duriîîg
the 'asr nioîiti erc: -Messrs. E dwin ioîvley, Lontdoni ; W.
1P. Clirelitigh, London ; D. Lauvnie, London ,- Calter.,
Londoan; J. K. Macdottild, Toronto; H. jcnnings,
Pviietigtsislicne ; G. W. Datiks, Toronto ;R. I. Matson,
Tloronîo; J. Goidnîaîî, Toronto; Louis N. Geidert,
Etiston ; E. A. Sclvysi, Ottawva ; Randolph 'Mortlcy,
editor of 2Tle .1ferdzant, Torontro.

A Ruraor is crîrrent tUat tc City of London 6frc office
%vîi sliortly close its agcncy at Monîreai, in conseqrtencc
of Ille iinp)rofit.tbic nature of its business in this province
and 111( Iicavy taxes inîposcd oit comnierciai corporations.
'lie business %vili Uc coîîtinued as licretofore througlhott tue

<'liter Provintccs of te Dontinion. We regret 10 scC tUis
vigorous yotmng coînpany abandoning businîess in the zuetro-
hiolitan, city of Caniada.

LEQISIATION REG&RDI:G INTEREST.
Ille inîprcssion l)revails geiier.ally that in Canada there

are noc restrictions whatevecri the rate of intcrest that may
be cliarged b>' the nititual consent of the parties contracting.
B3ut thougli titis is truc ont tlie 'viiole as regards inidividua.l,,
Lt is by tio ineans truc as regards corporatietis.

'l'lie Doniniion Act reguliting thciet: matters is the 'l Act
respecting Interest " of x886, (RS C-11)s. 1 27,) the ternis
of whieii are important.

ffVicevcr interest is payable b>, tlie agrtecanentt of te p>ar-
tics or by-iw, and no rate is ieJ the rate blhal lie six lier
cent.

lVhenever by the ternis of 1 iortgige on1 reail estate the
nioncy is tu be repaid ont the siiking fuind plan, or on1 any
otiier plan by whliclî the paynlulirs of prinici.e.1 and init:et
are biendcd. no interestriat ail cati bc charged oit the atount
-tdvaî;ced, xînless uàc moi t-,aqe contaîins a stateient sliowiig
tie ainotint advanced, and tie rate ofin terest chargcable
ont ir, caticulaîted ycarly or iiaif yearly, nol in advanuic. If the
paynîents meintioned in tie ded would yidld il%,! tender iiore
than tie rate nanied ini the statenient. noc greater rate cat bc
cliiiicd tian the oc niancd Any suini over paid catil b
recovered by tic debtor or deducted front any other interest
ditc on thc principal.

No fine or penalty or rate of interest cati be cliargeci ont
aîîy arrears of citiier principal or interest beyotîd lthe rate
nîientioncd iii the niortgage as payable ont tue pinicipal moncy
not in arrear; but interest inay by igreinent bc charged oit
arrears at any rate îîotg-reatcr titan that payable oit te prin-
cipal not in arrcar.

If a nior.Iiage bc drawn for a longer teni of years ttati
five, diieu notvitlîstanding tic ternis of te ducd, if the
aniour ditc in prinçipal and interest. togethier %with ilîrce
niontlts furîlier interest iii lieu of notice, be teîîdered at any
time aiter thc first fîve ycars; have expired, the amtourit
nîusr bc accepted atîd rlic niortgage discltargcd.

The forcgoing provisions apply 0111Y ro mnorrgiaes cxe.
cuted since the first day of July, iSSo. lit addition to
thein lUcre are certaini provisos affecting debts created in
the différent provinces, of whiiciî tite foliowing is a suniary.

ONTARIO ANDI QUEDEC.
No conîpaîîy or corporation iiicorporated before the

i6th Atigust, 1858, flot being a batik, car% charge mocre tItan
six pcr cent. oni any coniract. But insurance contipanies
and corporations constituted for religious, charitable or
educational purposts, nuthorizcd by iaw to, lend nmoncy,
rnay charge any rate titat îîîay bc agrced ont, not cxceeditig
eighrt lier cent. Ail1 bonds, bills, proiiiissor3' notes, con-
tracts and assurances, oni vhiciî a iîigher in tercst is clîarged
titan the legi rate, sitaîl bc void, and tUe leiîder is stîbjcr
to a penalty equal t0 tîrc tintes the arnount loauied, one.
haif of wii wil go to the persoti vho sucs for its recovery.

NOVA SCOTIA.
Any rate nor exceeding seven pier cent. may bc ciiarged

on mrortgagcs on reai cstte or cliattels reai ; and trp to ten
per cent. rnay be chargcd if tue secturity is oniy the
personal responsibility of the borrower or otiters. If aî'y
excessive interest be taken or reserved, Lt niay bc deducted
fromn thu aniotula due ot tîte contract. But tiot over six
lier ccnt. cati be ciiarged on any contract made previous to
23rd Mà\ay, 1873. Tltcse provisions do nt i ppiy to batiks,
nor 10 boans on tUe sccurity of a ship or liter cargo.

NEV IBRUNSWICK.
Bfanks which are tiot stîbject to te B3ank Act," and

other incorporatcd comipanies, but subjcct to a.-.y special
provision in any other act," arc proitibited from citarging
over six pier cent. on any contract svliaretvcr. If mnore bc
citarged the contract icý îot void, btît any cxcess whici lias
been paid shahl be deducted froni the anîount due ont the
contract. But if aîîy bank, nt subject to tue B3ank act charge
niore than six per cent. ont any excuîse or by any meatîs
iatever, it shall be subject 10 a, penalty equai to tîte
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arnount lo.aned and iîîterest, one-half of whiclî shal go the
person %lîo bues.

Thcse restrictions do îlot apply to loanis on a vessel or to
"daima-e on protestcd bis ;tlowved by Iaw."

P'RINCE EDW.Atti ISLAN'D.
No rate over six lper cent. cani be recovered, uinless suicl

hlighier rate was t-grt:ct o i writinig. ( )

This is indeed a prctly saiple of legibiation. It is so
liarinonious and consistent thar it conmpelb otir admiration of
Our sapient legisiators. For instance, if excessive interesr
be chiarged on a inortgage, it entirely annutls the contract
in Ontario and Queblec, and stibjucts the lender toa penalty
of thrce tintes tiie amiount loaned ; iii Novi Scotia, lrince
Edward Island, Briîisli Columblia and Newv Brunswick, the
contract is niot invalid at ail, aithiotigl i% Ille Initter province
a fine equa.l to tlîe aniotunt loaned is iniposed on banks
which charge too niticl. Tiieni iii Ontario and Q2uzbec
eight per cent. cati bc charged oni~tga by corspanies,
in Nova Seotia Gui>' seven, and in îNew B3runswick not

over six. 0f course this is a reminant of tic tinte whlen
cach province had uts separate legiblattire, but now that %ve
have the one federal î>.rlianîent, why were not those con-
flicting statutes liai nonied %vlen iliey wvere bcing revised
and condensed intio oie sLt te Ut? Or %verc otîr reîpresenta.
lives too buisy drawing tliei r fées to attend 10 thc legislation
they were passing?

At the sanie lunie svc niust l>roîest .against the injustice
of entirely annitîlliing a nced ieely becatîse a1 biglîer rate
than that allowed to be chargcd lias beeni ignorantly stiplu-
latcd for by thc parties. If the Le"il-tr sees fit Io
prohibit the collecton of tlle exc'ess of inlerest tlicy rnay
do so, but ir is nionstrous to entircly nuluif the decd fur
ibis cause.

1%7e %vere lateby tobd of ant instance of liov tbis niiedley,
which is calied a statute, works in î,racticc. One of our
lire compnues >rob)ostd lu niake -ounie iiiortî.ggs on unex-
ceptionable sectirity in New Iirtunswick, but on enqtîiring
found îlîcy could not legally charge tlierc over six lier cent.
Tlîey conidered tiey slîonld -et ai ittle miore owving to the
distance fronitîxi oeofcai therefore declined b lend
at aIl. As a resuit otur Newv Bruinswvick friends %vill continue
to pay seven and cight pier cenîi. inisiead of six or six anid a
haîf. It is tite p>eople leanied thhar the only way iii which
intcrest cans bc perunancuîîbly and >atsfaictorily tedticcd iii
an>' section is b> initroduinig iti1 tic nuIside calpital poàsillle,
no natcer %%bat rate is clîarged for it, and conîpetitionl
amroiîg lenders wvill do the wvork that legislation cannuot.

BRITISH LIFE ASSUR~ANCE INVESTMENTS

IN' #UerkAI.IA.

As anl illtustrationi of Ille ii.îîner iii îvicli I3ritilb nîoney
is fîuîding its %way 10 the colonies, wec i.uy pboint saut tliat
the Scottish Widows' Fund lias, wiuluin the last few yuars.
jnvested £930,050 (over $4,5oo,coo) litii iorigagcs in
Atistraia, at 5Y2 p)cr cent. The cffLct Of bUcli stills as
îlîis in reduicituî the rate of inîcerebt iii Aus-tralia nitusr bc
wvonderful. As aîîotlier side to lise Iliicstioui, lise saune
conipail) lias ccased Iending îîîoney iii Ircland silice iSSo,
and during the se% cii )u~eîg>cars lias wuitldrawnl
niorîgages aîniounltiîag.to /, ý~i ,6Oo,oU0) irontî îlîa
cotiiitry.

Our Estemcd Contemporary. the ll.cstc#,, hîsutraie
Revitnc of St. LoiM is just attaiuîcd its iii.iilioud,bcing
21 ycars old this îîîouîîl. Thr Reri is an ably edited
journal, and lias consiîtently stîpported legitiniate insurance
as opposcd ro doubîful and tenîl.orauy sclhenes. %%le
heartily wish Editor Aldrichi and tlle Rcuiew tic succtss
ir richly deserves.

"TUIE 0F TUE ESSENCE 0F THE CONTRACT2'
NUtT ANI) DA'. 'O.IACIES.

For the INSURANCE CIRONIUei..
I have rend with nîuch profit nially of lise vabeiabbe points niade iii

lise new I FixL AG.ENTS' 'r£X» BooE," more especciily section 43o,
de5crilîiîg il itiglt andI day pohicies " upon lise sanie ti ik, and an led
tu iiijire whîat cati have been ise adaiitîagc 1 tu e conmpany to write
stîch poIicies antI whîat iwould be lise efrect upon lise undl-rwriui±rs
carryilîg buchi libSs rcs>)cîtively, iii the event of loss occurri lg. Say, Uuder
a IliS/i pîoicy, at 5 o'cbock a.111., or ane hîour btfure its biabîlity for the
dav hiat ccased, and coîîtinuing to burt for two or miore bîours,
thîn. Iappinîg ovcr mb tu limne of tise day pohicy? In such
ain CCnU, whiît %vouhld be tise seçeral biabilmuies of tise rcepectiv'e
în.hicies, amid what the 1,abis of contribîution tu lise loss ? Ant ansner
%vill muC înl Oblige,

X'ours truby,

Aiîsweringr QuEkîs-i'-s questions, as best ive nia>', in the
order set down, %we have to Say tlîat the objcr of tlîis
division of tlîc hiability of the policies %vas cvidcntly to
eîiable the insured to procure lus insurance on tic day
portion at a rate lower than w.vs cbîarged for Il nighit privi.
lege" uinder Uic ordinary policy, wliere *the cîîstoniary
charge w.as dloulile the day rate alone. 1"X. flic iihî
rksk, bue written singly the rate %vois'- e dotuble on :' ar
pbortion, tlue (la)' risk paying '!.e custoiîîary rate only.

Vhîile: a duhious advantage 9,.einigly accrued 10 tlie instir-
ccl 1111er thîis elual forni, -. c fail to se, howevcr, whlereins
tilic iîîsurer %vo, realr ail> advantage under such divi-
M;on of the risk ; on the contrary, lie is a loser front the
start lit several ways, ini addition to lessening the rate,
especially slîould a loss occur, as !suggested by QuERis'r,
lapping over frontî one of the liolicies tipon the ollier, thus
creaitinggr ent confusion in the adjustiiient of sticb lossus.
That tlîis state of facts soon becaine apparcent is evident,
froni the fact tlîat the writing nighr and day policies as
distinct risks soon ceased. C

Under ordinary circunîstances, niglit.work lit fuill rate
%votld lie no l>cîter ilian the day risk ar the inintun rate,
prcivided on)>' tliat ilere wcre to bc twso separaie sets of
ojierativei whicb is tustially required for ai niglît work. fliere
buît -) sinigle set of luands is ernploycd for botli day and nighit
work, ficv sanle fire tinderwriters wotild cover the risk at ail>
rate of preinitum. TIhe presence of frcsh operatives in a manu-
facturing cablisliinent is rcgarded at I tines as ant cie-
ment of safety; but whens hîands vhuo have worked the . wuIl
daily biours arc cntrutîsîd witi tic opcrating of the iiil ail
of the f(o)loving îiigiî, without sorte needful rest betwecn
tintes, îlîey cannor Uc relied upou for thart care and %watch-
flibncss essential to thc safeîy of prernises operatcd at iîigiit.

As to tluc respective liabilities of the two pubicies, îlîey are
intermititenut, lernîiiatiiîg and recoiniiiccing.alteruiatel>' cadi
ttwelve liouîrs. 1Iciice, ini tue event of loss, tliere cotîld bc iio
question as to thc liabiliîy of cacli; for altioig co-exissitit
iii fact, and covering the sane identical risks, thicy are neyer-
thlîess non-contiibutive instirances, bccatîse Ilicy do it
cover sinitultaneousiy; the liability of Ille one ceases before
tic otiier begiwi tlîis being SOI there cannot bc îlîat joint
liability uipon an>' loss, under whi,-clî oily contributîion cati

arsconiscqtuently ecd policy eau be hcld rcsponsii.le
only for bosses occurriîîg duriîîg its curreuîcy. Tlîus,shoubd lire
occlîr iii thi utili at Z- o'ciock a. n. (lunder UIc uîiglit pobicy),
and conîtiue to bîurîî uinil afier 6 o'clock, a. ni. Miecn the
day jiolicy contes itîto operation, tie. 'Cornmer %votuid bc hiable
only for any loss occurring Ill to 6 o'clock, and the latter
for ail subseqiient Ioss or danage, for jr is ant axioni in c'il
branches of insuirance tha Il tine is cf thc essence of the con-
tract," hience ir is that the hours of inception and termina-
tion of liabiiîy tunder an insurance pobicy are unade Zeguil rcqui -
sites to be expressed, upon irs face, and wiîbout wiîich tiiere
wotild bc no contract. This lour is usuially fixcd at I 2 o'chock
ar mnoi, hiotugh soune policies niake ir 6 o'clock p. mn., and

W9 ýËPirEàtllËit, 1989.
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others, inike it Il bothi davs ilichsive.'' under which exIîres- stiîposed Il inanagerial chair to fli caml' and
Sion tile I)olicy expire, at i-- o«'ciockz iidnhfflt, and mîil"s ivhose deallh li priî0on %vas rccordud ii Ille labsî issue of
rcnewved before expiration, Vives ant inisuralice of.-,66' days. Tui: CuTht-cîE fn conipany is a Il Wiid (Cat."

This being su. and ' Dînbinlg (if the en:ICt Of tilt. Con)- -IITA>isA~t Eîîa.o 5 Arcade chaîniers, St.
tratct," it b.-coliecs a scIf-eviduent proposition that a î,olicy, Mary's Gaie, .Manîchester; l-lenry Lac>' and D. Finlay, Dir-
cxpiring b>' its owv i ternis at 6 a. i., cannot be extended ectors ; F. D)awson, Genier-l ?tfainger (wve copy thase lianes
to cuver any loss occurring afivr îh.u lhour, thongli a serions froînl polie>' NO. S77.747 110w bufote lus), 'vas fountded ini
firc nay bc raging lipon the preînaies It that finie. IlSix 1885 %vitl a tota~l sub,,cribed capital1 Of £507, ail ol which
o'ciock" (tocs nOt Ile-'n (6.15 Or 7 O'clOck., îas Sul>lOscd to be paid 11p. H-ere is wîî;LI a Manchester

Therc are those whlo iîold to the contrary hiowe(ver, and corresponden t. tinder date Atipust i îîh tit iff, has Io say
say that a fire.c lekiig ont f tý o'cloek. aîîd Iburingi. con. îea< if:-i
tinuously for sever.îl lioîîi- thereafier, is a fire at 5 o*>1(>ck, Thie office yoit il., '-: îîo dotiht ait imeuvimx swi,,O.E- or, ivi
and ail insurancs covering at the hrcaking ont of such1 lire otimer wrhawieî
are liable for the loïs, thotîghi the terni for wvhich thc policy' Nu sud'l comip.111) exi.teil il the lwgininiiig of this year-nur do I
wvas written mîîy hiaNe expircd, siy, one hotîr or morte knn tsucia uelatiu teietalsie me

subsquen tosuchbre.1zig on, apoin thaIv proose ''ie naine il. ivt titi ny of the lits of offices ati Arcad(e Chuambecrs;subsquet 10suc brekin on, a oin ilit w proî~ il he office 3tef t$ and 31), 2iiui floor, m iia u iiiber on, ilor allyto discnss, b' file aid of suchi aîîtlorities as %wc cati dJc ,lloe tir siil ain juforîueîî îlit liure wVa% sucli a Coumpanyi lucre,

Under the circîînîistaîccs sugg,-cçîed. the apportionnî ent of an>'aides

the ioçs tu fi--- reipe.ctive instiut, %vould lie a wvort; of great iiy iîuwe1r1u1par ta have vîelied ta thec pr;uua<iî' iiîflui
difficîîlty. Titue iînsured would lhavî tu niake ont lus jîroofs, euuces .ooîctiune a u;Ioiîîu tsian 1 0lie mila.cr to ll.uuufuor, viz.11
and tuake claini uponi caclh (if hi., instrer.i. Hion ihk il or.1tl the 'glil Aileîa~e m ig t lj.iccil for mi a ýrtsap
couid he s.aîicîuril> donc il wvould lbc diffic'îîi tI,;, so ),i %lo.er aid---l ay. Anci adjcet 'cant iig thec
much ivould depen.l tîponi cirClInl,îancus suirrouindinig e.îcl aeîioiubY the siliake1 iut icn' a'ilke (li;y adre~' iuic CnîIiughu

cas l'lie rcstilt wvoîîld douuialiss bie a rcrert.nce wtu acms 'R ig.iîu, S .E

Court, shotuld the ir ter-ventioni of flhc lawv he callcd in, oran 'l'ie Ili linager for Atierican bulSinleSs, FIt %Nc W. AN'ruxONV,
ainicabie refcretuce il cinîîîetvent arbitrâtors, wvliobu award, spoayntukoiii C ad J vemthcntle
aiter îaking, ail crîntaesinto coti-iide!raiiti, w l poal îo niow nCîaa fw istk o iroa Il aîpoinî seîî.b najsnetfr ail c On tu1 Mouitreal a1 year or Iwo ago, anld endea1vorcd to
proartie a coillu rascd,ýi) and ilcr ardict fhorld i triîs.-act an1 underground business here tinder a Il noni defal, foi u dun .be ofled ail lsis bu ar sonuonm lie me." .We aiso find on reference tu our files t followvitîg

and iîsued.item inii ou n1e issue, lpage 164 :-' Frank W. Anthoiîy, ofbetiveen iiîstrer in instti' ijrueVd...i'. 1.. n~,n,.t.A(-,

TWO ENGLISHI WILD CATS.
CULLING THE iiUMI.iS.

T"ripiers aiti/ Ge:zec a i swaiue C.m.:,Lim'i/c.-
1>'<Iznk IV/. Anthan.,

dMior Cîoî:i
I)£.%R Si'u,-Sitice tie rcceîut lire ii Ilti!l, 1'. Q., cirttîiairc,

insuranc ins etc , Isave bccmu rct<aited tuy InsuIirmuicc ages-lul id
îuroperty owner.s lierc, f'rnt Iirtis in tie c!îicf colme% of aie Uiiei
Statec, adeîsigîuiuevsa go' f rcIul~in cuuIII.aeCllv
jiosses4nig muîclî faiciliie; for puiaciiug ali clas, of lmsiraic -' as lu
cuumble dieu, 1 tulaauc ' c'.îc .. ejimcai si anel ciii ru, ol .ic*

for sanie b>' first îuai,- siujtect tl .lpruaIl t the imubsurc;d, if liusire'I,
Lbclore p~ayienit or preinîuluimiIl
'Ilie miajoriîy of Cainiuian ofCtcs, luaviug for Ili'! 1)recot dleciiietI

fui tuer in.,iiraiîce on luitIcu y iii Il tîllityu>, t lue milsurers ire Zent in an
-kilis t for iîroucîiuii. .hîî'î licre Rtli cautiviing fratiire:in il sI

piailuiiity ineels tlieur c.%se, auil- "Ciu to îmIeCu, .1o tiuliuly pi>t. adciî.
ti2i, so Voud or sti'quciuus or frauidiiclt iiteiîi. tuii iiuniy hl.e appdird
t0 tIiese parlies for lliuSîIraICC, ObtIîed( (IlUcîr lioiIutl %lue lirC1u:81umn',
îrusting that the> arc lroiediol tierelby. Aiother wnet nti flic

1 enclose lierewitlu wu l't'liritý, viz., ÎNo. S77.747 "i le »imadCrs nt
General himiurancc Comupany, Liiinmtcii,"' îuî.i No. zo,.',o2, -« 1'u.plcaus
Imsurance Conpant', Uuîtd'-sudly the " au.'for Aîuuerueaui

buauucs,"(ius ads cîtcio'eu(l) '.vllieil ectoîo' froua ii Il anlit's
iusurci, for >ouir iii'c.sui<ati-lis 1î a v ul 'uuuies auj'xille, N'..'lu

Uucy là.aVc scr'.ed IlICir liurimbiis viIiV.1 kimuui iniv iic i e'îuiî of %oîî
iuuujuiry iii e cuoliuol -- I*tE ( mi RuuNiui.i ,'* !1iai il., 1bclicliî liua% icixl
2il euîîICC<uîed uIirOligiî Ille I)IOi>Cr CliatlC, .au1 rFttirnl tilt: pokllues 0 tu lt

for delitery. tu tlucir oics Jigîg
Vours very. iruîh'

Our correspondent's estimit: of file above conuipanules is
correct. 'I'îe1> iFi'lt Iuîsurance Coiîany, I.inited, 8
South strcct, Finsbtîry, Lonudon, E.C., Englind, %vas foisted
iplon flie puiblic b>' 011C John S. Drage, who ivett froill tie

butsiness for ani ti-liceniscd conupany, t1ic Aîîglo-Anîierican,
<wvild cat) in New York, and fînd 82oo. I-lis partuier,
letîson, iwaS sciitelicc(l tu tlic penIiteiitiary."
Evidciîtly a %vcll met trio. W'e wvouid reconinînd the

residents of H uîli to keep) their mioncy. Any btusiness %vhichi
is of sîîch a nature as tu lue uinsttrable in our rcgttlarly
iicensed lire oiffices wili înt, they nuay rest assuired, ho
Liken by any soivent conîpanies iii the Uniited States or cisc-

INSUTRANCE JOUTRNAISM.

Ifia '-onuon tiig (Or the cncnlïies Oc) lnsuraîîcc to say,
toU OrCa MlIS, th.ît Ille Instirance preis i omncd b>' the coin-

whiichli le nahohs Of tilt insurance buîsiness !..%Y %w'at they
lelcse, %%-len thîepeae that every li suiraice editor is a

irieling ," who wîrites <)le tva> or an oller, according as
luis patrons, the lords of the 'lno<nopoiv conul)arlies, pull
the string,,. 'l'ie mein who iîîake these il.egations have thc

auekind of mental comiposition as the persons tvho claimî
tîtat jaj' Gouild mnd other grcaz capitalists control the
.i:tily prcsiz 'I'lerc is a good deal of independence leit iii
clauly jouriîalis-11, aîud in in1surance journahsiî, ton. Noth-
ing but inniute svcol)liticy cotild ever îuîakc ant instîrance
editor tîte trol Oiauy Comîpany or sel: of conipanies, aîud %we
dol noct kniow an>' feilote of this kind iii Ille b

ins.Non' and then .soiie conupaniy or oflicer ofa conipany
fi.rgris lluiinCli, anud expecis a hind anud illîquestioîîing sup-

lport front soir.c oir ail tif the in'sîîrance pmpers ; but lie
nî.îkes a illiake aîud uinds Ont ihlat lie lias done Sn, althoughi
nul always iii a way plcasanlt to hiliseli. In-surancýe
joîruiais aire stil)îorted because tiîey are uiseful to
insîtratîce. 'Illte stiupott tlîey reccive is widely distri-
buted anioiîg coîpainics, ail kindi of conipanies-fire, lilfe
Anîd nî:'.ilîos It îs trîle that tlle îîustîrance press is an
e\treiie'y partizan press, so Car as isrneis conceriîcd,
but it is tlot partizaix whleil a particular conlpany is con-
c.crned, iiiiless that conîpally iii soie tway' stands for a cor-
rect and vital inisuraiiccpriniciple.-Cr;oicile, N. ]T.
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FINATqCIL AND STATISTICAL.
Tho Pacifle ocon, lias So,ooo,ooo square miles.
Thiere ara 150,000 acr.os of lanid plaîîted in grapcs in

califorîîia.
Dakota is 3,,,ooo square muiles, or abotut 20,000,OuO

acres larger thaît Great Britaimi aud Ireland.
The Supplying of Liverpool, Elig., %with %voter, ilivoives

tic renioval of a %%Vclsli village. 'fl c reservoir is tw bu 4'l_
miles long by tj mile ta a mîile broad. by So fect deecp.
Tiiere arc tu be thrce liîîcs of p)ipes, cadi sixîy-eiglit miles
lonîg, witlî filteriiîg lieds anîd %ecoi dary reservoirs. 'l'le
cost of tie tc(Iuedtict aloîîu îvll bc about 8 15,ooo,oco.

Neow York City lias St,aaa <Itve!inigs, 8.5oo stores anîd
slîops, 3,000 factories, r,ooo stlesc!, 450 cîitircli buildings,
125 school buildinigs, 275 public anîd office buildings, 5,0oo
to 6.aao buildinîgs devoîc:d to variouts uses li a1 total of
i04,000 buildinîgs, as oflkcially reportud by tlîe city's
deParuniuît af buildings. About 32,000 fiiiîîlîes owîî tic
lîowîes tliev dwell iii, while i6S,ooo livc in rented lises.
Thlere are 200,n00 lauîilies, wîith ant tver.tIe of 16 pursoîis
ta a dIeelliîg-Ais. cil iuie.

Our Forest Arta.-Tiîe force area of the United States
is estiimaîed at lUss tItan 450,000,000 acresî, Of Whicli
xo,ooo,ooo acres are deitroved annîually by fies ; anîd to
supply the nieeds af tue], tics, Ilnuber, etce., i leasî 10,0o0,oo0
acres miore arec iiiaiided, nîakiîg altogether an arca of over
6o,ooo acres lier dieni, the product rcp)rcseîîtisig a valuie

of more thaîi $700,0o,coo 1uer amutiiii. This btaîeiieîît
shows the iiecessîty of a stroîig îîîovemni for te prescrv~a-
tioti anîd restoratioîî of aur frss-~1îc

Marriago ]latios.-Tlîc folloiig table may be inter-
estiîîg. It shows tU i nmber of iarriaces wVhicli took
place iii cachi year iii the différent couintrics of Eutrop)e out
Ofeacli 1,oao of population, during the yea*s 1818 ta, î3SS
inclusive :

IliImga.ry................. îlo101Iand................ 7.0
Iualy ................ S.o Itelgium .............. 69
Austria .................... 7.9 Scolaînid......... ......
l'rIssia ................... 7 9 Swvilieil-tl................6.8
1)cîîinasrk ............... 7.7 Sit..... .... .......... 6S
(jflIlli, ElmPirc...........7 Nor%% iiy...................66

E1191auîid aind Waies ......... 5 clit...î............... 6.4
1-airc ........... ...... 7351 lrtclaiîdl............... 4.3

l'lie latcst iJu//din of tic Aniiericati Geograplîic.îl
Society quotes Î't. Galieval as slîowiîîg tiat thli world is

nol yet overcrovdcd. Allotwing five acres ta caclihaîllu-
tant, lic fiîîds tltn Etiropec lias ruotî for ant additiouîal 1pulîula.
lion1 of i i 5,ooo,ooo, Africa for i.33 6,000,a00, Asia for 1,402,-
cao, Oceaîîica faf 15~,000,000, and Aiiîeriî:a for 2.000,000,-
cao. '11le fiozeti regioib af Asia aîîd iuîrop)c arc dcductcd
from i112 available slace, but Arctic Anierica is solliîewhlat
Iiastily assuniîed ta b it for cultivatiosi. Il M. Gaîev.iI's
calculatiouis," says tic BiJ/ljtil, Ilarc open Ia corructîoîi
oit sonue points, anîd flîey do îîot take ino accotîit tlîc
forces tîmat wvork agaitit miultiplication, butî tlicy suîggcst
uh-c probability tîtat no osute itat on lias yvt (lott itscSî
wvith tlîc r-sotrccs I . ~ ,I.'lsfaralits,!.

for.
The Railway World.-»Thîe total ratilwa.y iilgcof the

w.>rl(l at t'le cîiîcceulituf 188-'7 iNs cs1iîatî.'Il I t 3, .
,3oa mtile%. ant Iicrcas, ni 55 700 ules i*cc 1882. 'bis

Wutl( i (iCaLtU 11 al acria3 cZIerlv ofres ut -IirlY 14.000
miles. of1 duit tuotal tluc Uisitcd States lîad i38,000 milies,
agaiuîsî 154,ooo miles iii ai tue rcst or tîte %orldi. T'-d:u].Y
tic railway miltage nif hiis ctounitry is luit lecss tiiai i 5.1,0oo

mîiles, and i:o.lis k re.itur tliaî tîxat of aIl otlier colin-
tries coîîîbiîîed. !n cüiiiiparisoni witli aur oWui immeînse

Mnti of railiways, hie niiieage of tic oter grcat nations
app)lcars vcry suîîali. Tlîus, for tlîc date rcierrcd to, that of
the Etirop)ean cotintries is siatcd as follovs :-Germiau),,
23,900 ; France, zo,8oo; GreaIt Jlritaill, 19,400; RUSSUi,
17,1 i0; Austria, 14,600. So G.reat Britaiîî îitli its denîse
popuîlationi lîad 01113' abot, oîîe-buveîîtiî tlie railwvay inîie
age of tUnited States.-R1eii/way Age

Mon ara fliggcr thon Thoy uscd to be. -1 have nîca.
suired a great inany Romian coffins, and my average shows
that the Rv.nian could not hanve grcatly exccedud 5 feet 5
indcs. utkmgmauees acitanorIfidha

Ilhe Eîîiglish isîcc lave decidediy increased in average
lieighît %% ithin Soo y-eirà. 1 niezisuirtfd twcîityfive mnîminies
ini the filitisli ýNl useuIin ais lcarly as I COul(i îhrough the cases,
inakîing estîmiate for wr~ing nd 1 fuit-id the average
hieighit of miles 61 inelies; feîuaces. 55 nliches. 'lie

iiiuîuimy of the celclurated Clcopatra mnicsures about S4
iuches, about the lieight, Of thc prese1ur Ettropean girl Of 1 3.
Tile 111051 aîueient miiîîîîyii Of in E-gyp)tiani Ling ycî dis-
covered nueasuired 52 iiet.-Ylo.

MoI4TIE&L;s flEAL ESTATE.
The following is a comiparative table, showing the total

value of rmil estate in tie (:ity of Moîiîreal, for tic years
1886 and 1887. 'l'lie increase-$6,o77.78t-it, siîauld bc
tinderstood, lias not beci umade by putiing nip valuies, but
is iii alimost every caic dite ta actual implroveiinents made.

'IOTAL. VALUES.

I Increaso
Wn~d. 880. 1887. Imîcea ). C.

H:4 .... ....... 4, 3 20 78,Ggl0 1-86
(.Xîr ......... 5.28,200 711 2633,500 470Il
MoIst,..*...........8,717,3(01 ,2,îfl 31.0 3 12ý
St. A titi*.. 9I6 ,1W :i 10,11It,î,7o 473,251 4-110

Si. Laîwrence. 8,827,9u00 l,267.7 10 4:.lu,8 *51
St. Lous.. ..... 6,87-1,6 111 7,340,520 4G5,11114 C-78
Si. Ja:lîîs .......... 8,(1)5,760 8,9.5o.51 0 114 1,75o 11-81
St. 3IîY.........6.271.r,30 G,1410îî o4uîno î.
Ilîîriseagri........2, ,.,3~ 2,9608,555 2:130 8-47

S--J -aat ... 1,7-;. 20 24,-165 246,780--3-0

Tuii ........ lu89,3 19107,440 017,#81
Aild si. Gabriel. . ,îot isi vity. 1,731I,211U 17421

G îatîd totuls, 1887 t012fil 1>73o 7,$ 1 2,07i t

MONTREALS MORTALITY.
'l'ie animal rep)ort of the tiiedical lîealtîh oflicer, Dr. .v

Iemge, whiclî lias bccîî issucdl in printed forni, contaiiw,
iiiaîiy interesting stalis(ics, soine tif whiît. we git c belon,
aîîd il shiowNs iiat tie înortality for the year lias about kepît
l>ace wvitlî tic growdi of tic p)OIllatioli. 'l'lie foîloîwniîî
table shows Uic tota l îîuîubcr of tleatths for Uic past si.\-
tcen ycars, and tic rate 1icr i ,ooa of the pullulation :

1'otbiîatioli.
18-d2..................120,750

13..................123,7415
1871.............124,74.5

17...... ........... 1î,4
187t; .................. 1Inoîîo
IR77q..... .......... 1:431

1 sil)...... ........... 13Iîl

1881.............I,îî
18...................:i1 î

t :................. . .0î,000
14...... ............ l2lr1
Ii.... ............. t;,"

111.................isi0,

4.512

-1,5.20

.1, tu1
-1,704
3..7
i 10*1

7,q25

e. 81

Peor 1,000

,1623

34'20

30*51
2-9-431
26,90f

27 -12

2i'U;

B' IXTlS i ATIONAITY.

''lie iollowing shw t deatîts ly nationalitics for l;nst
Vear:

Fîctîcli Cnîuaîlinns..

Otiier Vatlilics ...

Tatals.........

I 1'oPullltioni.

3, f r < 108,819 32-79
$2 32, 2 54 2 5- 5

814 .1 7,t'7$, 18 1»..

5,286 't 1051 27'
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TUE SU3RVIVAL OP THE FITTEST. ftitis basis. the S300 wili, apart front interest, pay flot, une,
In anlother cohliii will bc fourni a letver front tilt! but 111re thian îwenty-îwo deaîhl Caimsi' of $I,Ooo cachi.

Reverend J. T. P>aterson of the Mtilai Reserve Fund ($300 X 76 = $-'2,SCO). 'J'lie inistakec of ouîr would-bc
Association, i il reply to, our criticisii of his pallphilet. 1 ili ithar is niiercly thiat lit- foqgt or did ilit kîîow~ duit a
ia remai.rk.ahlC andl hardly Courteows nianner of nusWri ant cain on!>' die onc -, and titat out (of looo lierion1s living
apaper to insert thei. reply as ant tlverti.-;eiiielt ini r at :ue25, oilly abut ý30 ivlI be. livig It s l'le 70 (and

journals beFore halnding to unls, blut WC suppose IIîilîîg othler ages i ilt h. aîîe %va», and as îlîoe wîiot have already
better lîeud have heclîctd We hiave iii.wrîd tilt Ictter died wvill îlot reviv, lin order to die a sýcond timte and
jUst als it caile w'îîh ail1 ils îiersonialities, tlîat our readers thus support our crti.cs siipl>oitionii tat tuie numiber ai risk
înlay kno'v just lîow %weak the defence is. 'viii aln'ays continue the ftil i ,ooD even III tw age ioD wvlien

Mr. paterson says thlat lie Il defies , lis Io point out a lhcy will ail1 die C'or the lasi lime, after hiving irevicuus1y
single iiiisrepresenîation. %Vc take h)iîn at lîk. word. ]lut died on an% average about tveîîltwto tinme.s cachil
it is flot nieccssary tu go to the pamuphlet, for ive will take Alissialeimcnl ArD. 5.-"l If $300 ký the c'urrcet annual
his presetit letter aï our basis, and %î*e will allow our premîumin, dieui it iiill cost $9.000 to patv $1,0002, JUst
readers to judgc for themiselvcs flot %what tiierc ià in it 5o. But %w'Y stOp at $300? There w'ould he just as
tîtat is a iiisstatcnîcnit, but whlat thure is in it iliat i: flot invch sense in saying tlîât if it cost $30,ooo lier afliltil t0
sucil. For convcnjcîîice %we have lnmbercd iii parenîhcts' ,pay $i,aoo at deathi, a man woui'l ply iî;.-l!iolns bcfore lie
in the text af the letter itself the principal incorrect asser- died. What a wouderful word that Il if i
tions ta wvhicli we initend to iefer, and venture tu think ,Ilissfertei)tii AI)>. 6.-lt is oniy in lEngianîd that life
thiat if these itemis arc taken awvay, there ks not mluch cAsc assuranice Il e.xends over a pcrind af two lïtiidrçdyai,
kift. and the experience theic docs not '' demionstrate tîtat thc

Alisslcrtemte;t M. i.-WVe are laid that ", the rates arc Iveragýe amnounlt requiircd for death lussdues tiot excecd
determinced by the nîortaiity experictnce tables IIp to age. $12 lier $z,oooassbured." On the contrary thecir experience
6o." Tihis is voit truc. Tl'le rates are duecrmiiicd b)v t.ic shows that whieii the b>usines's of a comipany gets old, the
mnortality up ta 97, the iast age il) the table. Pl3oicies are inortality becomecs very hcavy, $30, $.I0, $50 or cven
flot ail droppcd at age 60 but are contintied to ol! age more for cadi $z,ooo assured. Wc publishied last month
and deatî. Tl'le claims iutst be paid wliceîher tlhcy happen a lisi of Egîhcamipaliies which spend in death dlaimis
at age 61 or 71 just as wîeil as at 5o or 6o. But according marc thian their entirc incoine front bath premitioms and
ta Mr. Paterson noa niortality at ail is ta bc provided for interest, and a large proportion ai the Enghish companics,
irer 6o 1 including neariy ail tlîe iargest and strangest, have death

.illissiatenent NO. 2.-Table No. VI is reierrcd to. ciainis whichi yearly cxcced thieir tatal preinium incrnes.
Wc arc told iii the pamiphlet tiîat the mlortality ciemlenit Tl'le Mutuiai Lific, and Ncwv York Lifc are- but youing iii
of tie preiurtns, as shawn i this table, 1il Il iat is ycars, and miore îîarticularly in business, and the v'ast
ncedt:d ta pay ail deaith claims, for Ilthe nmortality Icic- miajority ai thecir policyhaolders have pabsed throtigl the
ment ai a levcl preiimn in ant old uine comipiny is hands of the miedîcal examiner within the iast few years,
sîîfficieiîtly hîigi ta nîlct the nlecesary expenditure (fc>r ai*. 1 are Ilîcreforc as yet, as an average, botlî souind in
dcath claimis) induependent of the reserve elemient."1 'JIlis body and conmparatively Young in age. Tl'le experience
is Lintrue. 'l'le division of the preiniti in this table, as, Of thlese domilics iill )e more %aliable twenty yecars
cxjiiained by uis fîiily last illantiî, refers to the fir<î Il,* cc thiia it is te-day. And cven thcy- alrcady show
on/y, and yet readers are led 'o believe that it ks the Ilnortlity about doubLle.'at ie eariy circulars of Ille
division for the ivlole of life ! TJabor's Threc Sy>tcînls, to Mutuial Reserve Fuiid siid %vas sulicient.
Which Ille p>ampîhlet refers, syels distinctiy that il i for Jiissiiiteiiieit AO. 7. Il If thedcaîhtl rateof the toal popti.
the first ycar only. Is sucli a iiisstateiieiit dute to ignor- lation af Ille cottîalry, is oiv 14.7-1 pier t,aoo, the I.ca," rate
ance or intention ? in an itnsur.lice coulpanly caninot bc more thail 8L2. per

AMissfaienenng NAT. 3 .- We arc told that we i'ould have $t,oco." This by no neins foilowvs. 'l'lie average age
it tînderstood thiat the prîiitinis are bascd on thie mior- of thc mieiers of anl insuîrance compal> %vili certainly in-
taiiry up ta age 100. %e said nothing of thc kind, but cre.tsc as the vents go on, tîntil there arc so miail> o!d mien
on the cantrary in.-itioned iliat 97 was the Iast aeiii the ii t rak, tliat the înoriiiy beconies very hieavy. If the
malrtality table. average age af the gilnril populatiaon be 35, that af a long

Jiisitp,,,cng ArD. 4.-Thc next niisstateimcntt caui 111.di1 estaiislied inistranc opn ia ealuc a rîîl
deceive any anc. Any calculation by îvhici $300 inust zo 65. Peoffie enter lufe at birth, but they aniy enter ant
bc paid annually for 76 Ycars ta -11nIaun ta $zooo kis insuirance coipanli Iii nddlc age.
ridicuilous ain its face. 'l'lie correct calcuiation is verv ' liut p)erli.tls Mr. Paterson ivill accept the Preside.nt afille
simpl~e. If iooo persohîs enter at agc z5, and sa>' 7 die Mutuial Reserve Fund itsclf as ain autlîority an tlîis subject.
during tlîc fîrst year, 7 the nlext, anîd so on1, it is OJur Exhîgsgive a fit azccatint of the speeches niade at
(:vident that oniy ioon persoiîs can die iii ail, and the officiaI diiîmer given iii celubratiuzn of the first twelve
thius there caintt passibIy be mare tlian 1000 dimsn tu itotitli.'. work of the Society' in Londonî. Nlr. Harper tîxeit
îa,'Y. Aile yet INr. P3aterson believes, or wouid have poiît.A aut that the Eîiglisil canîpanies, 98 in nuiber, paid
athers beiicve, that ticetîîortality tables say tlîat dalims in 1887 almauiîring ta -X12,S00.oao0, and 'lif they
$300 ivill have ta be paid annually for 76 Years ta equal divided Iliat suin by tilt ainalint af assurance in farce, they
81,90o 111 The mercst greenlîorn can figure out that on wauld find it wa Mal 10 30 da ihs x,coo. He cans
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dered that therc wvas ait explanation mequircd as to why te~,ero'' argument is siniply thât if 1000 memibersciiter
iIîstiranc_~ rnortality rate slîotld l)e 3o j-,:r t,ooo, %vhile the a society, and lit tilt ond of ten vents i00 bc dead, at ant
deatli rite of the gentral population %vis 0111Y 14 lier 1,000. average Of 6.413 Yuars alier insUritig, theu that provcs that
'l'le mil), exlanation lie cotild give wvas that the managers policies arc flot kcept in force more thtan six years. But
of these coinpaicis nmst falsifir thecir reports and inakoc how~ about the other 900 who have flot died ? \Ve wolild
pcrjurcd stateients to the goverfimoaett, b>' inchîiding iii thoeir suggest that stili miore satisfactory resuits could ho ob-
accottats as deaith caimis items of e.\ponidituire wvhieh arc tained by taking a conipany onlly one ycar old, and then
rcaily not death claims at ail I Wh'Iat a rciaîkable coirci- say ing that as the (bath clainis inil had occurred rit an
dence it would bC titat the oficers of 98 of the leaciing coin- 1% crage of Si\ mlonthis after inistring, therefore life pelicies
pallies in the %%orl slîould with one conisent agic to a year- ur mt kepu iii force longer titan six nmontlis 1
iy course of pce*j un oes, and that aillshottld kep the -,ecret so .1fisstaiei. nzi No. 3 .- 1lo average duration of policies
well that no hint of il ever droppcd out before I But lier- 1haf leapse is of littie or no impiortance. Wliat ks wantcd
haps IN!r. H.atîtor knows more about buchi ways of kecping. is the average iduration of tiiose that are kept tip and
books than otlîcr popojle. those titat are canccllcui, combined. 'l'le expertelide of

.1fisslatemntn. So .- Ill t112 p)amphlet, Mr. P.atersýoii the older Engliblh comipaies shows that the average lifo
îvould have wî: believe thiat tie expenses of thc Muttal timte of policies is ve;y ,nuch mnore thtani ine ycars, so
Reserve Fuîîd arecjr e to the admission fies anîd that our reverend frieîîd's ' uinsolved problein" resolvos
annmal ducs. W~hen 1 il iii a corner howevet hie admits itseif into pure and simple nonsence.

thttu oloig usweei udio oe1ccfcc.,, and As a final contundrumn we wonder what )tir wvould-be
were paid ont of tic ftond whichl k supp)1obed to be kept critic cati inake of the following decfiniitirai of thic reserve
sacred for death claiims alonc. by Sîteppard Romians, thc atior of *.ne lomans plan,

*runlidm'son 'ur'î 1 cd il, c.c, so closely allicd to the assussient sclienio. lie surely
Vear. rts ind aî,,rIducs. fur ût~~ fa.uI fees.ani ducs. catifot oIiject to this atuthority.

îS3 . .$233, 127-16 $S23b,251-23 $3,124 07 'Putre insuiranco, utiiiixed withi b.îimîig or itîvestmnlt,
'SS 4....  379,1093.3 4î6,304.2î 21,60-.5 ivolves theo îaynicnt of natural prinns. whicli inevit-
ISSS ... 0367, 9 337 4163,;0422 4600* 6- ably anîd iinoxorably increase witl i ge. 'l'lo only way to
18S7 . .. *413,199.95 *547,2S7.gI 134 ,oS7-96 avoid tiiese inicreasing rates is to pay largely in exccss of

* y thc ncw rulcs cftc e.&c'v VorI lnsr.tnce Dep.rtrnenî, %Ngents' tîte reqUtiremients for cuirrent deatli daims in the carlier
and -edical Exaîmners' feccre onmitecc froin both incotic andi di>- yCars, and tlîus provide a futîd ont of whicli to draw in tic
bi'- lents, unkss paid to the Ilisnc office. laten >'ears."

lt is at least a satisfaction to have forcod front MINr. Pat- WVo regret cxcecdiigél), that it lias been necessary to devote
erson's owvn moutlî tlîis admissioni that this one at least of so iliucli space to a lutter contiming îîotlîing really wort)îy
our charges wvas correct. of answering. To a j)OlsýOt wlo tinderbtands the suibject,

M:ssatcaen Y~.staemot lis b ~ io argunît wvortlîy of notice was brouight forward, but such
9.-''lii ccirc.u.e~ a tissue of iiiisstatemients lias bcc'I strung togetior, tlîat

so oftcn that it is beconîing lîacknoycd. It cati only lios- mtnless wvo pointed ont thoir incorrcuîîess, foule stiperficil
sibly bc anrivcd at b>' suehi distorted calculations and renders miglit îerlîaîs tlîiîk there wVas sonfie tititin thli.
assertions aus tic one tîow .. iittcd lo ho ttîtrue, îîl.tly), Aîîd now we hope that Ntr. Paterson ivill admit we Il.-ve
that the expensos of tic NMuttial Reserve F.utid arc Iiiiiitcd sulcc yacccp)ted his cleallenge,"C althoug thcre arc nîaly

to te fés clarge forexpeses.oiler importanît nîisstatemcnuiis even in the letter itself whiclî
to Uo fes cîarod or epenos.space finbids ottr cillargitig on1.

Xissialemezt Ni.io.-Iliis is îlot oîîly a iisstateniecît 'l'lie oîîiy favor %ve cati ask ýotr readors is, that tlîey nowv
but a deliborate iiisquotaîion. We (lid niel say ulînt Il tli_ read over tic article iii our last inoti's issue, and soc for
reserve on a life policy wvotld al] ho tised in payïngl çliiîs ulieiliselves lîow cotîîîflcîcl>' outr argumtiis have been
on otiier policies iii case the assurcd did îu't dit: befone 1likdn u oe eacçaîing and lîow impreg-
96.'l Whlat wve did say ivas thtat this wotild happen nbeorpbto si l a-dsldtuh

in tie case of a terni, palicy Ilpayable offly iii casoc tîto Mr. W. P. Clirchugb, of L.otîdoni, the woII.-kniowni Gen-
assured died bcfoie 962" And titis is litcrally truc as an>', oral Nlaiager of thte Lonidon aîîd I.iicashire Life Assur-
actuary it tîte world wotild tell îiim. Theli auttîorities -cofice, wlîo lias beeti visitiing the Canadiati francliyof lis compi>', favored uts wtth a caîl receîîtl'. W c,c1uioted arc inter]), misapplied, for uhey refer to straiglit lifc aire please toosre1trs in of ur liead office
or cr.dowtîîent policics, atid îlot at il] to terni ouies, and maniagersî]lave visited tlicir Catiadiati branîches latciy.
eveti thon oîîly to iliat. part cf the carîitgs of the reserves It shows the importance attaclîed to tie increasitîg
wiîich is intcndcd for accumnulation, as cxplained I>)y lis cs of tiiese offices iii the Domîiniion. WVe cotisidcr

fullylastinont. that tliesc i'isius oughit to lc tmore f.-tcquet, for matters of
timîoriaiice are so tntchi muire easily settled,atid the niait-

.ilIisstaicillVif .Ad. i z .- I'lîis is allothen tiaquotauîotî, azurs lîcconi butter acu1uai:ited iilî their ropresentatives
for w~e sitîply did îlot sa>' thiat Il the re.serve is usod iii and the rcqtirtetietîits of tic btusiness in this counîtry. Mr.
pain the dlaims of allier ]polcics,"-xcep)t in the case Clirchugi; is a gcntlemn wito is very iîigiî]y csicimed

of trniassuancs. O th conrar î~' exlaind vr>'by ai thiose wîho comoe itîto contact -'ith iiinî on both sides
jutwiti0oc of the Atlantic. lie bzaves for Toronto on the Gulî insi.,Wlily jutwa sdn.acconipatîicd by Getierai aiae Robertson, and %vill

AMisstalent .ZVo. i z.-Quir assertion is eniphiatically rctuîrn ta Eltghitd on tîe S.S. 1-Umnirz *' via. New York,otn
truc, our critic to the contrary noti'iîh)suaniding. But eveti tic î5tlî inst. 'l'lie Londoni atnd Lancalîiro is dcsorvcdly
if tic first setence of tic îlcct paragraph bc added it in popular ini Caliadaand its business hiure is rapidly iticrcas.
no way aes iatters. If wo grant that the averag ag ing mnder Mr. Rýobertson's mianîagement, îî'lo lias su;c-

cecdcd iti securitig a class of agents thiat would relicu
of the policyliolders îvho dicd was 6.413 years, wliat, docs credit oti any cotipany. Wuc wisii thc Compatny and its
it provc regarding lapses ? Absoluttely nothiing. Mr. management continued succcss.
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[WCî' du iot iioid ouirselves resitolibie fur lime vi-t"..% CXprtec l by

Coriepmd it.

TORONTO JOTTINGS.
J2diIî'r CIum'ONIÇ.me,

DI'.il Sut ,-'lîe îlog uLI)s altover ; licolte r elttiillgt mo 5ili.
andtiare ilosv about tu Ilave a liitle st fronli lit% esn ciui.sitiv: <if

lioli(day.n.iakimtg. cemtial Baukl afllls are lakimîg olt a Itiriu issue, amuit
te air ib fuil Of muiiors of iatlîeîiiing sîpNs

1Msal ttLtR CASE OF~ MORAL. HA'ZAlRD.

1 m as com crb.tg a silosit tigne a-go% '.stl à gentlemanmshio lias 111(l a
Coudi deat af esptiei emce ils lte field, aid lie tolîl nie of .1 case Immn mlidi
lie Ivas COIIII)VIsl to n iiid 11îjian geliîcy. il.cothld get 110 SaItîsfactary.
repiy front lit(; agenit, aîîd fiialiy %viotui tue niedîIcal e.\amliimer of the
complinis' Ille agency beiig iîî cite a! the imterior townis of Omtariot
aslkimig lîlîmi i f lic couild ezîllalt Iîow it n as tlîat tue agent vouild luit
nuake [Iropcr atstuiti5,, or atiswer iiitartamît kettcs. 'l'lie sioctor's repiy

mis to Imle iect tlint tic agemit -1 %as a Cood felioîv, 1-it rallier
clilitory, luit it %voiuld c o'a ut aIi riglit.''

This dîd îltjilte bsatify Illy fiienul, sslo feit rcspouiiîbie for the
Pîrompîjt retilii mofa aIl Iîrcmiàiiin-s ta Illte corî.ilaniy ; su, soon after, be'ing
in îiîat Legitiiisie dros e assr to >te lIe mte ohîiiiiligs for iîîîîî-
self. Wiliî %vas IliN tr1s tu ind tiat the agent %vas the lortor's
mîable boy, ainti a' the doctor look ail tie risl.s, exaiiiiiied lisent, amnd
thîcn peektcd tule Ces as weli as ilhe coiiunisiomis.

1 ans adisud tiat tîmis gentliîmai is sýt Il a truisteid exanier, anîd a1
mni of cisdabsaîîulig in his osn mcigliboi liood.

lle above sign is o11e cJ the pcculiaritics nf Toronîto. On every
strcet anid iii every block t',- observer mneets this ormniresent nuisaîîce.
Il looks as if the iwliole Cmt 4 .vas for sae" The casc witl %iîicl reail
cstate meti sticcecd in advertising tîmellselves ii tIis nay on the vvaiis,
amîd in lthe Wvindows, of oliertvisç resuîectaiblc.loolimig utses, is a1 sur-
price to any' onc wvlo consitlers il. It is uîotiîing stralîge to sec two or
eventhirte signs stuck tîp ou 011e piece of proiîeity, as if tieowners%%Icre
dyiig tu sacrifice il. S-icli, liowveer, îs tmot lthe case. In almiiost every
instance, Ille onhy desire Io sel! is in retmîn for a goosi pisce, .111( 0mi
Ilte gcntrai tîrimîciphe thiat a mian isili scli amy prolkrty for its fuîll
value.

If Ocîters or lîrolîvrîy wonlsl proli;i't tiiese disfmgtiriiig ,lie ar
tfucre %votiiui be less excuise for tîte ofî rclîea.tcdt refraimi, l'oh, try
body's propcrîy is for sale, artui h is boîînî ta coimue uloivi iii l)ice"

Wliy stiotmld 1 alloiw a nmis t0 ad.eitibe lus iîsiîcss 10 slte detsi-
menlt of rny priîjerry, a-i tîte flia>' uit ii a comiisbiomî foer selliig it
n-heu soutec omue lias galle ta lîimn an the strmigh of the nuotice uit oui

tîte iîroprrty ??I

Canadla in*t stîcl a bil place tu lise iii, aficr aIl, -as coliiîiilcdl wvIli
Connectt. In titis counitry', if a pour deili contes limier the liail af
lte Ianive WCuolîl lîmîî linocenut sit lic is p)ros eni guilty, bat is thitt
enliglitened lihreserve -if itn*ura.nce nicîl, iCa îaî or rallier a corporationî
cluooscs ýo trounl %il- a charge -Igninst a man, liuey onl>' Iase to muaLe
a claim for danutuges, andu tîitei stcl injta luis ointce, auiu rob Iiai of
evitrytiiiîg lie Posesse, anti lock il lii imi the sv.Ireium of the coisi.
jîlain.-nt. Timey arc muot m-cquireu ta pros e in guilty. Olt, no,, thtey

î.eA i s gcoels accorlmmîg 10 Ian% amni thien briig the hases ta hîear
amnd min a mman's shiole future ife,-iîstmîtce the m-etrdît higi-

luainiletl proceedimîgs iii tic case o! Ilte liAi/ford /'m,.We hase
Io dota but îi t llus îtaper coi.mi itîu.' a rSeriotis itel ils tue

case rel'erred ta, but oit the othmer inul, the >tatieuîemlts mîtade 'il>' h
ntiglit hie truc, uI the hîlan of acceptiuig the sînliroveiaeion o! a
claîmantm as sufflicieit evideuice ais %shich i tsininîarti seize am'.t
transfer Il tic furniitorc, type, etc., to tite 1pl-iiîits pru is nionus-
trous.

TulE RrEItA'iV ROMBtEIZY.

Illias just conte 10 Isly km oseleuge that one of the liigh cock nlorunîs
of te C. L. U. A. is a swsorn eniiy of «<i-rbt, and tîmat lie

uîrges lus agents to ofrer comisionis oIT at the lirst interview. One
iiidlle.agëeîl si)(mige iii his vitiîîloy iver tai' ta n lisant 'îtibolit offer'

mnig a tn'cîîty*live pîer cent. rebate Ctil livrore lie talus iliburance nt ail.
I havc long îvoîidetcd nb' lie Iýoi«t1 so seedi amîd iunclied in a

gramlger's cm b, but the Il nînurîer i.; out."l

I thlik -,fairly voîke Pubilic opinion of a Il elaNscs of politics, M~ien I
sav tlîaî lue teivC i apidly ,I)rcltltiîg, uliat a: no tlie ii the lîistury of
ciltiiiii tis' lîrovi-ce Iiaî e the pcolile Iten rouîllîî face t.-' flice

wviti m uore serioli', qîîc>tiolb i legard to the îltiîcatioii of the imasses lisaan
tie i eseuIIt, and. tliaî t -. lln tinte have WC bath at tlle hîed oreducational.

attfair' a1 lmiln mart tliorolîghly Ilitteil (or thle task lîve h im tlian the
pres ItI MIitCU of Echucatioln, i ion. Geo. w. Ro. ibe scen,s tu lic

110 lîlia>u nt tlie IltliCStlli wlicl lie lias luit consiulere<l. I li exiterience
as a teaclier, inqpector andilal.îînîra~abe to a natural apitiude
fur the laltors dest lving uupuil hissai, Illake IîIîîI eiiiiently tilti iglit îîîail
iii the riglit place.

But it % flot ail sniooth saîling svitm hini, as biis lat clection expe-
rience deionstrates

It is imot iîiy inltenion ol tt iscuss the %v;iîys..ii( a-iîlesfores oftlîcIl Ross
Ilible," tînt 1 %vkl1 u tait attenition to the ope-rations o ai uiîprincipded,
Cabal jnst flots doîig itS; limttb ail tu destroy the eti'orîs put forth in

blafof Uiîiveri'ity Fue at
Soutîe nobule ineî iii tie Nletlioulit Cîuîrciî fuiglît long anîd cariiestl>'

il% bebaif of Ille lîigler eduicatomi c.f hIe clîildreîî of tlle conîleclion ou
commit relise filles, but tile>' hame miet witl th Uinos. deterniiiied

opiîioi roin mlen wlio hlould ia' e becîl tlieir licipers. So bitterly
lias tue hate been fouglît that a imost tictriiiileul effoit seas msade Io
drive Dr. Deatfront tlîe editorial chair of tlle conîmexionai pajier,
at the lasi geacrail coilfercnlce,on acconflit of bis linîwcrving devolioiî tu
tic riglît. At that îmeetimng the nloSt disreput ;Ille tact les %weie rcsorted

1 i in order to defeât the sclienie. W'e have tlte pitialîle spectacle of a
nlan prcstmmîîcdly le.ariicd mn tîme law, tailhîiiig for liotrs igaiîst the
scîenc, and b.ssing his crime argumnîlt on a falselîood, i.e, atsserting
that certaini stattu.,s applmed to thîe îîroîoscd clîamgcd conîuitio,.s, selienl
hc knew lthe very opposite wns tlîe case. presuiitig on the ignorance of
those niost likecly to spcak aoi lte suibject. J.ike a.il s1ucli mien,
biowever, lie uimîderra.tetl ins oipîîoncmîts,amîd( mils scailp %vas so eflcctuai' y
disttrbecd,tlI.,t t iltook aIl tie!,mli nf a revcmiii D.l). %%lio sympatlîized.
w ith ii o kecp) in fi oui beCimg Coclily puniislîcd.

Altmough defcaîed:(, tlii cabltai k aiI1 active, ant Uey arc doing
everytliig in tîmeir powser la iiîter tue gootl svork. I>rofessimîg to

hbc frcinds of cîisicatioii, tîcy niegict tlîuir ownl business '.0 deery
fedleratioti, antI the muore certainît îLir sille' uiisconfittmre appears the
illorc vimîtictise tliey becoîmtc. IloteeCVer tltey have sîrticlk a snig in
tluc Rev. Dr. P'ott,;. A stalwart of the btaiwairts, a mlan uvîmo svili iis
tlle gelîtlcsî of cloral saasmamî, svhille tîitre ks any iîopc of coiciliation ;
but a min wvlîo svjll ovtertllcii lisenmt likae a %vliirliss mîtl svlîen patience
ccase3to bic a vir-tue, vili t'o micli niten as lion. G. WV. Ros-s amni Dr.
Poilts te contnh m ih, time oppîositionî i beconmiiig more amIt( more
fàcilc cveul if muore peevisli, so iîmat svitm tlîe excepîtionu ut!ilie rese %v11o
nîtuke ilîcir obîjection,- to fedemi ion aui excube ta ecaptle givitig, tiiere
ssiii nul bc a corpoural'1s gimarul leCt atl iîcxt gemmeraI comifereaice.

A GiRA1 tFyt.c. IESUI.T.
lily Ca-llii.,, 'Itemîtion1 to tîte lobs of l'nie ami the part of certain insur-

.Ince ineni, Sitting iii UIl courts w1i Iiigiîiy tlavored cases %vere being
discu.srul, lia.; limu a1 ood t(cffct. Alîisoligl tlc dhose %vas dr.m, ic, tlîe
p.îîknt hlouild liîamk iii.eaul ofC bihiiamg > nir carrelIiînucitt.

Tmerc is mmîîîlimg uliat briiigs; soutîe nn ta tîmeir semises like baving
tîteni leamtn it sonmie on1e iS takmîg nuiteof their idoycais.lecalîs

it 1Iciou.we- -acier. Sucli mnîî mnigiî becorne ormianiemts to so<'mcty if
Uîcy coulil os 'y lie made aver andi gel tiîr nlimes clîamgcd, so as to
fore..-r di.Sguibt t1icir iîlenmity.

1 met a ninn sornie days ago wlio .ats d1-inîgil Nemiiesisç," nti
îeliing Ile selit lie %vas. 0f c.mnrsz 1 icalise h thiat lie kiiet'. 1le %vas

Ilihrning a gentîlenman wvlo ii,cu to do solute scriblîbing, but %visu las
long silice %t),Illdoneil it, liiî mgg.hon otlier spiecial svork.

110O0RS WORTIiILY IIESTOWEI>.

It is a greal satisfictiom tu tihe people 0l tbis City ta lca-rn that Dr.
Daîiic], Wilsoni of Toronto University lias decided to acccpt the honor
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so gratciott,lIy cotirerredl tponi iidîîî by Iler Iajcsîy Qiieeti Victorifl, and1(
tait liercater lie is 10 lîe kîiown as « *Sir D.îiel Wilsoni."

Tiierc wvas soute lîebitaîcy oit lsis pao t in nep iîî i, but Isis calmer
judgrneîîî lins doutbless sli niî i n liN kiîndlitiess of s:ii i ditgat il
%vould bc wibe tu butinât t0 tire seniiîg of honor, %%'on as lits hîave
beeîî. If cver a cululîit teservted stii r.ccogt&itiosi, Sir liail un-I
douîlitedlly (tues, anîd lie iay wîell fci Iliat it is iii lus case but tire
ruwaid of mencît. Nu leuliîic.,l inîtriguîe or aillianice; sin .. Irrcider or
hloebt conîviction ; nu0 paîideî îng 10 tire iîîstiîîcîs or tire ino0li, bat .
stcady, conservalive lif'- of tiîuswervitig del lotion to Iîii Iabirs as a
ltte-,:Ieur nsid ans cdîîeaîonîst lsis alonc %vol lii luis proul dîstiîîct 1011.
Suc]%ilionors rr iiot t0 [k ligIitly vl:.tor carelesiy tbirovn aside
wlibeî îeîidered 1111der suclb cgrtuîîîaàtaiices. Truc, sortie of ur public

nicn have retusdcil tie#», auJ muay [ce] iliat thîcy ivere îigbî in So duling,
sortie wlio liasc tccel)tc(t %vould have ýhiuwni btter tabte hitd tlie
rcttubed, iîut ilicre cati lie lott une opinion in titis case.

Il is said that a 1)1). or I.L.D. is iuo% coîiferrd on% nny nmais so
cars induce hb .'llmal h.1?r.ej tu confer il ont soitie foreign lirother wiîo
calitol gel il at homle, anid ,0 Coniil.0vn lias il becoilne niîuoîg iil of
neither learnin.g ior talenit, that it hîroduces a latigbi Mien rt'crrel to.

II0W FALSE INMt'RFSSIO.S GMSN CURRENCY.

Songe n:ontlis ago crie of our large wliolcsaile bouse, 'vns conipelleti
to nînke anli issignn1iî, %tilt Il tire iiiteîing of flic creditors tire
greaîest ýýsiipaihy seas slîown tire u'îroitunate deb)tursý, and 1 believe
duservcdlIy su.

Out beig nbked tl vas site caîî>g: of tire failtire, tibe senior mnber
or the Lirai safd Il iiiilliiier>'," Iciviiîg tire inipress.ýion, îlot 0111>' on tire
ninds of lsis audienîce, but also ot tie niiids of aIl wlio tintlîiikiigiy

rend tire incident, tbat tire inuilliner>' dpartient band çswinil)pel thie
business. B>' folloiving out fis liue of ilionglit, maufaurarer& andi
jobbcrs becaîne alarnied nI tire enate of tibe nîîllîncry traite ini Ontario,
and forîliaithi began 10 croud mnduly tire wcakcr dcalcs in tliis hune,

iihire re>uilt Iliat tire nuiniber or idures lias heen exceeinigl>' large,
and many fairly prosperous peuple hiave bccn thrown out of business.

IIad thiere been ý,; crie prescrit t0 undertake tire task, a hitîle cross-
cximinalion wvoild have developedl thre fact tliat if al tie millincry
purchanscs or the biouse rcfrred 10 %vcre ta-keni as a tntal lots, thîcy
would noî'eial flic amounit of tire dericiency.

In like mianner inoîlier or char business lîcople ssho failed reccritl>'
was carefiî to Jet the i'orld kîîot ilirougli flic dlaily pîress chat scat
esînte tr.ansactioiîs were icýponsgblc for bsis failute.

TIhis 'a ili i î doulbt be 1taken as nit iîîîlicat ionî Ilat ilicre is soieîliing
radically wroiîg wiîli reral C.îatc iii Toronto.

As a rule, it mankes very hl ilc ferece %vital caisses a mnns railttii.
Whiat lsis creditors waRtt to knowv is Il low rituels scili lie lia, ? "' but no
onc lsis a riglit 0 unake ani uiîquliiecl sialenienî lîke tire above, selen
il is Lknown su bc incorrect. If tire alînle îruth; werc 101(1, il ssouil I.
scn that in tire crie cabe aintlititen 10 siic as a grrat supply los
was tire sent trouble, and(ism tire otîler a sort of Railssay i'residentc
Il bec in tie boùnsiet," coîu1led witlîdl'ln iii an absurd clectricrae
in eonnîection sstl wlîicb pîower anîd liib sîcre 10 lie miade out of
notlîiiig, 'acre tire prime Causeî of faiiiure.

A h'ITIAB1LV EXIIIIsihrIOs'.

Vour reiders will lîardilv credit wlîat 1 -. lit abîout to relate, but I cans
give cliapter anîd verse for il, hanviuig rend il iii flic U'ar e.r,, tire SalVa-
lion Arrny journal. Butt a ress wtek, :%go a judgc svas a1oîtd
jury enîpaiiiielleti, a courit oraii o 10 ry tire devii ror vaioius
crinmes. lie %vis trraiignedi on four disiinct charges, viz.: for dlccp
ticri, iying, thcrh and(. murder. Ille tui unas carried oit witlî ail hc
carnesî.ncsS iliat %wuld naturailly charactcrize tire inmaites or a1 lunâtic
asyluni. WVitnesscs. %%ere called, amI coitiîsctl plcadeId cariie.ýtly zgaînsî
tire accuse(]. Ilierc doI s not seni ta hîave beeîi emiugli rairsq jn tire
crowd tu have nituels said un lsis fa-vor. WVhitn thie jmdge canîc tu gi'.e
lsis charge, lic turneu 'abat niay bxe callcd Il Q.ueuî's cvi(dtcc," nm
gavc the ilo>r olîl prisoner aîvay cotilpctel>', telliiîg liow lie lîistlr

kmie% iiini 10 bu. giiIy ofal the crimes cliargerd, sliceif)iig inidun
cascs. Or course the verdict w.-s ulguilty,îî -anI tiarrator iîai1vel.;
rcniarks Iliat tire priýo- er appealcd. l'le men and svomen wlio con-
ductcd Ibis trial are iot yet locked Up as dinugerous luniatics.

1 debire to coingrattilite you ot hIl cliaracter ofyoiir jotril. Frits
crie step) tu atiother yoîî have gneu 011iimproiig il, uîîuul il lias' bcunie
a1 iivcssihy lit çV5ery iiihaIiCe office, wlere p)Coi;le %viîli to kee.) in lit
roregroiid in tire mîarier or iiroriiacioii Ill reaid t o tire uitidelyilig

'l'lie article Il Th'e stîrvivai nrf clic 1-ittv'st,' i n %.titî Atigîlt 1111îher,
eau lie mîade (Ir inicalculable %vallie iii tire field. and iN wvortl tu aîîly
active agont tire cobt uf a dozeni)-cils' stîibci ip 'i'liTere iiiay lue
îîîaîî>' svlio dii(icistaItiliflic Iliatter t riated or; lut 1 L'.'iîo% front ietîial
coIîtaCt 'amulk inisîralîce jogtrilliîtb, tait Ilc i re few% %Vllo coknld sîrite

il tmp ini flic Ilîanîler >'ou have (toile. Il is cIoîIClu.iv. ai îîîmn.veabe
ant i at ire Saine triste su sir.îdy and ciearly lii, tliat, aîîy 11111aîi. capa'e

orCt 'uItg trit Il ligures ,Iu fi, Cars mmnd(er.tttd if. luoit har<' etîdi ii.y
tlt tie najil oit Ilie liend in .ittriltgtiiig tire piositioni taken ly tire Il Rev-
trenîd " panîpililtter to '' ignorance," but doi't bc too sure about
tiat.

IA -irc blirndaitire eyeCS," and li Il Rfeverend "l lias strange jdeats
in re Ilce instiramicei' tIshneý siitjiies lie sees il inî o1e way au(IdsoITi-
tlignes iii anutlir.

110%V RI'tTATI0NS AIRE WRECKFD.
1 ssas led 10 :hiiik on Ibis hige fr,,in ail cjuibode wii 1 iiisoltintarily

witlles'eJI a. few dlays ago. Sitting ont a veraidili a.I clic or' tire itcanîboit
am iig aiting tlir arrivai or a Iibseeuîer steaner, 1 grosiceu1 Iîrc

ladies alulroacli, wlici tout, ,eas inînitdîaîely idjiîiiîg nmille. Tlieir
aplicarauea ne îîce mn>' a tion, atltliotigli îlîcy wcere intecr

sî.,gr. 'Ille cillr OF site i>'rec ivas n îibsokîgniron of
say- roru> or thiereabouts, tire two youiiger locing girls or ttweiîcy-twvo
ho twetîty,-lour, dtressd in yacbitinig costunieî, %with tire vaines or yacht
tliey afrectcdt enilazontd ont tire frontî or tibeir atinty yachîtinîg caps.
Oîie or îl'eni svas beautiful, tire otiier a noble-lookzing girl, wilhîuut liowv-
ever any pretensions 10 special bcaLuty. Not ycî having rcaelîed t!ýe
tinge or lire vhîen Il the gr.isslioplier ýs a hIurd-,ii," Istas natturally jîleascd
aI tire apparent uveli.bret clegance orîthe trio.

J ust nis tliey hadt taken Ilîcir scats, a rentleman svcll known in Canada
wvho for tire present is doiiniciled out of bis native couîntry, liove in siglît.

Il Oh," saici cie, "tliere's-îbc booler." Il 'es, II said the otlier of
tice yotinger Iliis, 'lic descrvcs 10hi b limg," whlite flic first speaker
rejoined wiîlî, Ilir lic %%as going 10 lie tarred and rcatuiered I would like
ho put ont sontie of flie reailiers nîysclf."

'[rite c -ter lty lîc iiiterjectul, Il Ves, hc is a lxad ni, îlot icto live,
otiglit lobe put ont or thue s<'ay." And thcn a ger.erail rusilad- began, .acli
vieiiig %viril tire olîci in tbeir abmýe ora lisait of wlionî Ilîcir conversaionî
cicarly lenionstraitedl thies knwc roîlîi'îz, excepl Iliatlis naine "'s--.

«hIle ulsI dreaciful tales svcerc tolci of Ihir failure of Ile-aniz
anl i îîicigs it esiiilcdl n tie rrieîîd5 of somec of tirent, uîîîil a

la>t ît occiirreuli cit oe of tirent 10> aitîcînht In 'lscrulue the p. rtici.lar suis
-f uhiel thiNii iolister)i.îad been gu.lîy. Ilvre, -s ouîr legal frieiltts wvoul
sa', the iîroscctitiî.n uitcvrly br<,ki doiîn il'Puzzle tlhicr little l'mains as

tire%- %%-outl, îot c ofîthe tbrce eould for flic lifé of lier renienîiber ail,,
or Iii.,euiadîaîiaîn<e.rui crinmes, lut Ilîcy lieverthîeless cou-
tinîîed on general hrindîiles 1n abîuse Iijîn. 'Io ne wlio Lknesv Iiijîn 1
lie a larize.uîcarteil, mpi.ia dnars of liuuîor, sbo mny hase malle mu,-
takes., lut wliosc grcabitc itak wsas iin trhîsiiî)g othicis, tlue discussion

sssa revelatioii. 1 >&%v niore clearl>' îlian cver in niy life berore hiow
reuitiatiun'.irecsroyedt lu> viciotily.cihiieatedl icoîle, es'n of' tlireupper
tendlons, auJ( hios ahi m-ehi wu'hicrsç of tlicir countiry :hi'iîlî ani il u
plurer atinoshlrc: ini our cîluicataunal inii ns and iii our homes.

'l'hesc persoîls locokcd auJ sîcrc dresed( likc tailles, hut ni>' regard fo)
noble ssogiiiîaiiiontl is Ion l'irsil y plaîîiittd, and niy respect for %lie' lovely

feniale chiaracters ju is :iîy tlti b) know is foc proionieed, ho app>' dhat
nanie su tient. And yeî îhey sî'ere only înduhging uns a lattle, ta, tlirent,
biarnniess osi

i l li'gu'.t I seized nîy grip and icft tient 10 thucir dlisli ai scanilal, as
I hiCaid thieuiî begin tu mi downl a list of nainles of peuple oui whoiun
they wceic pouritig thir seiloni. Anîd 1 u.Ns admuîit afler ail chat a
sweeter,nmure instable lonkisig knot oif Esc's îlaîighters ut lias scldoni bren
iiiy luitu1 sec I Iow 1 longeil tu saty ho Iheun litw iiistakeii t1wy>
%sere, and bu tell ilicii uliat licole iii flic luest oflloiîiolis 10 kinsv %%c-, f

(hi on uliat îlîîs min ssas cxilîuig hiuîself tu sase ollier mîets 10 ti:.ir
fanmies anî hîia if lie chose Io pe O i)ils iinith lue c,,imld recuirn 10 hi,.

luiii iic hîlebs traluicers su'otild liave to scek tuire woutlierl>' cli,s.
1h...t >'ou kuios sshat nîy frienul Solonion .says about 1- nîeuhîliîig sîitl
strife îlot behoîîgîîg ho one," su wlicn 1 could no loniger remtaisi bilcnt,
I made nîy way 10 anotier resting place. ilNFî%scss. 1
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"TF-i SURVIVAI1  0P TUE ]?I TT'EST, ET-'." iitt (Io )-ot tlîink or titis item, t.-%kci front tic Ncwv YorlzI "Butrt
Ed-citir 1.1; JRANet AI) FINANc CîoîL, Ilocks," for ISS 7, in coItorectio % with îtc 1\111Wrtai .ie of Nulw Vol Pi

or,'frit SîatgerliaitFiîttn, îsn u iiîg îît'îrrîitoti liit «î,.i f.îcg, tIîa rot- ez-er: dol/ir ea.tpnifed it înîÇmtz b' the Mu-

<Uityit/, iel< dccé'tion pracli've tIt cri"r t0 try te îprose it the ,le tuai R\escrve, ili iwera1gl c!ilitte conîp.ît'eiensi it is n îact thnt
of Oati file .ire 11Iîisitace conîpaîtIies art nt 10() lii t totai insurance ini force, ef the two Olest îIne iargeýt btock comita-

'fiec ttai, amti tint dit licoicîticat. coýt of' lift insstatnce per $iîo m00 ioing btsîesin Caîtaeia, is rs, thit that of tihe le ttitti RcsecrC

for dcanti los'es ai ail ages kq it point ai issueC, Pull tik, tite VX i 111ti Yet titcY Paid $I87.500 int ii:jdcndites la !Jj,.r seock/îAfirs in, one

clice of îhe Pl- INo cetires detoin trates, cils be rtooa alcctqrately )car; il i. a fict, lit theL tliittiieti, tc., nipraî,rimti ity the stock,
cirîeriiiinet. ihoidlers of titube two cnpanicq, aimne, antortnt lu itcarly $500 dzil>',

Ne.irie l] lire imî'¶lrtace campattllies Imut lit te ii-tiribie age la 60, <îu1ing the hist si.\ yent1s ; ,0 Sa>' te 'lI Bl Lc,." - \Vio pays' el
nitd the rates ai.' tlecrîttiit(eîi by tilt ilt)cîta'Iiy eqî'rîeict)c ý n tif, f ,, titese rivi iiiontiig Io îtecrly $î 1.oioa1 ini six ycars ? <No.: 9).

tlitI ige (No.i) ; »Iil as %viii lie bci frot tale No. VI., pige 26 of 1 b1ii tit cati Vour attentiont ri ferv of it m.s' îleffl -rate itre-
"oy 1aphctallenl frot 1Maorftfeîers' Lire 1tisuraticl: 1ospo' t>5,tîuiîs itvc es'er seuil lin prinit.

agcents' book of c'îilîtte, the co>t fur dleati losse- iinîlicated iîy the it. Yeoi sînte iltat lthe reseiàve oitn a le polie>' cn "llie ust«i in pay

îoortaity taities Ifîr ail ngcs top)lu Go, iisdon 4,2 lier ceint., ib olily itS clinis oi mliser lioiicies,* nulint thet wiîole of the reserve Nvotld
$xm.1 pcr $t ooo. <No. 2) bc so îîsedl cin case tite nrsîîrcd Itinîsefc:lIiî flot clic lielore 96."(No. Io)
Mmli impîres'tiii mliil yoîî try to Iolaic us lit, the rates irc e t iftitis is truc, Nîiîy cail it n re-ctvl ? litre arc lte f",cîs as, State(l isy

on ti asottaity> intciicaîcii b>' te tabe or ail ages trip tb oo' No. 3) ; ouC ille neitonrie, aîî<t quooin ltui> pamphlitet, pageS 40.41
butd, I/tagestich is ti' Me case isesident floust it fîîlowisîg facti:-I '''lie reserie cars le tseci for no pirîî.iatev'er %%htile the origintal

isI. Bly nciciiîg dit n,îîorîît iîîcleaited h' the nîurtaily îai)ei for cadi IloiicY k iin force, excejîl foir ,cctimttliti "- M,%erviis 'i'al)or. Il No

.ige, frorn 25 lu ico, and ttiviffinrg Iîy 76, dit sngutlier c'f yearî, wc filvî part ofilte rescr'.ccaii îsd0pa'aialicitio nny oi,
titat the n irac îîoîîîîî requiireci i> îtcariy $300.00 î'cr airnuin, ai ni t ie1>wtii lbi.ts ny itole ltait a batik of uICIiobit ci tise

gefor caih Z$t,c(oitîrc, a sn whlichi: j,. u a ei gt tintes the fitttdIS Of elle depIOStrr Io ioîakc gond Ilte lossus of atsy otiîer."-E.
V's'aier ltait lit orclîtnry life raies of old ille cîî'ttpaffles. (NO, .1) 1). W'iliias, colîtriîting actulry.

2fl. Yto state thaI," Ilite1 Reexrvc '. the aintoit Iby iriicilithe ici'ei 211t1 Vou mtle tiet -. f/te zi/w/e of ft eic on policies cartcclied

pîcnliltns ex'.cci llte cosi of itstaîebslite eau>' >'enrs, nuti miîiei ib b>' clenti ili titis %v'a) are crc<litet 10 ltc .uiviî'iligpol:cy Itoieters." lou'
ribeci ini itakiug rip lthe riefteielicy ini tire ier ycars, %vilîtii Ilte cosit of cast 'bis bc piossitle iut lte fice of y-cirir olter statelienit, tuai "l the ru-
~iisuraitee is s-re.iter titan lthe icieli prcntitiitts.*' If titis us truc, 'titri serc-e is riseui in pying ciaints Oit otiter polcies ? "t Titis is truiy an
yocr îbeory as tu dit cosi o! ilittratîce correct, Ilîcît, takittg ,o ycars I t ritnoveri pioblicuîi."(S'o. t t) 1 again quttoe ohuifine adtruaries, giccîs
as tit rge -I cl-.I C ctto aitd $3o0.00, ast lie accrige antitiali -. ini pgs 40.41 ofnty panîpiit. ''Ttis largerlprettîtini il îcqtîircd 10
litittt, jt n'oidi ce'si $9,0oO.oo lejiris/îh $t,ooo.oo ofii. ,aac' 1srovitic for a figttîd or reserve, wiîich -%vitî the atninol inicresi titerefroînt
(N o. 5 ) - su"ii nicc thte îitimatc paynicit of ilie rKIs whien lthe ittstrcd reacites tite

3rîI. fini the coitbiitei.i exp)etietîce of life iîîcurate conîpaîties in -ige Of 96, or if lie clics before, it xiii lic .ided ta the cont'tbttioît of
nsg uîd tsî A.ter'ica, uxîetitliig<î over a iîcriodl of over cele /utnidre'f alther polie>' liailers ta pa>' luis o'.rtîin."-N. WVilley, ictuar>'. 'l Tire

years, dclitottstiales thaIlitle aitul.ge lnuîîrît Iecptircdt for %leatit ioses, Cnet is, lte reserve is siiply anti purci>' n haut' dtepo(sit, lcongiitg for
nt ail igcs, îd'<s nose exeôi $i2 per $t,ooo insu.'.'. Ait c.%xa)iltitiiott iifc or ricatit 10 ltte cicpitîor, indI itasiitg îî ot reni coottccîiorî w'ith
of table No. t, page S. itn ttty pamîphlt, reucais Ilte f." îit, (trilit e iis« mfCe ri'.kL tia a1 correspoiiiig dej)Osit iii a bai ncross lthe
lite laît îweîtty'ti, oft tii fIt.'rryas la ieNw\tr .f îcl uttIi htave. "-Enory M11ci'tckl col" 'itiîg netrîary.

anti Mrttil 1life of Neus \'ork have (fot bîiiies, th er; 3rci \'our stal-ent ent tirie -tnti!slies gis'ct by N. Wiiiuy, and
arootisîl trjtîir cil for the îîaysittcît of! Icnli lo ns i .1il age:, bas bex Il ptoted in niy'îiuttC,' ortgiitaiiy iî)tltlc l ithw itow lontg il aSen

Si t.40 adS 171r5100j: n/zt' pct:s/ (No. 6.) vil t lite crage. billet tue lites as'otrcd ini dlifercnt cotpaies htall îa<scd
'tlîs *îs ilte actuar, y'otrs k the iteoctcai, cubt of Ife itti'.riicc. titeir nie<iciai sîiitlat aid îîeî-: nul !tclt(I ti aîîîy a.I il] ta
l'ie fa-ci ilit te CO't of life ilisril aîîce for cicatir lossCs (tous tnt ex- tire iî.gîiî of limse policies are tsittallv .ept iut force," is 1to'itiî'ciy antd

cee 1 $i2 pur t,oo i.q etil mcoi tùd tIaoar!' ire officiai utîs"at l ti metîtî (No. 12). lîie i. site tentitier of lite extradl,
tables of lthe icîttît ccttrts of il'.: Utitieci ýt1tcS, 1,> Lei ivW. ?'ICech wuiili 'ot iefî oîtt : lit Ilte 'e"îtýtecit life oli'ict. Ille -Iverge firnrtiotn

firoirs sciticli il alpears tait dait r.:et o! lthe enfùt -while puafiî;o, f life, -fier iiiurtttg, of lie linicy %irsîtdidiab 6,41t3 >'ears."
of %lie %i1r4ste1 Sîtets is Otti> t 4 . 74 Puer l.oco. iliciruiing itîtil. -.. .'me atc I l k in- 1.osibIt ta nirsiake tlic iueanitig.

chi/it, auitti vise (lite of coitritioitil, >elIcsw fter, anti e "d, or 1ievrtcef ail 1îoitcics le:rntiited ulît.thr h>' deaith or injise ie
J.,rmot'duceas,. lis t otiter wvord.. st t he lit stole or flte witte Jet .l le«s tit triste yeays ; and e.",, iu mit W ' ,iî daere s.',. deny'> il (No. 3)

ltirs nt dit Ansiertc.ats natiotn wuere ittstcrecl, the ftttî! « fer'dc: Kei' 1itg titis fial in u'iew, i hiall fnit. boive vottr Il Uisoi'ecl lrc-

h'ac a'i/ itl,' e$ i4.74 /c. $1t,000 itl4t.'(d. t i1 y IIîraIOIIItîiig aitoîlter.
If1 kt as .1act lit dit deaith r'te of a1 ltotisiitsptiîiiý miy l l'a>'sacitt 0hle niarie; îo,coociinis-kti .ooo caici.... $îoooooro

14.4 uer1,00,itti ci al lit îtraiy erlil tuI itetinui me -, 39 14, tvcrage ies'ei îrnit, lier atîtttoit ettei of
ait iniiiaicc coanaty îî'.,îe up of seleecteci lives sit itot e.<~d12 per lte leiCtô) jeiiees............304,400

1,000? NO. 7). If lii'.is îi pifr 0 set,, an. *Mt aveta1ge
lit at.'rit, yur it'dtest ignt as lu ut io lias%, % tic c\prnC'î' ttittirc'i ii israi't of ail 1I)lrit .................... .....$.;'54 )6(eo

cxce.« Uf [lie 1aiiitt ffc' itî aimal clute'., I sita > t ten the c' . ' D-)ftci 5'ieY ............ ............................. 6,450,400
ctliliitg .%sses'ot:ltî-, blik' eslat , ter cifivtiltaîîg at rljîtt. It j'. a f.ici, titat foîr eer>' ýtoo lxii ini cIcalr ic, ses, ite average old

îîîg (Iielth cliittît, colt orC iiivc'îig.iulutg aitl î.kiiig c.tre o! the reset v( finte cpjp.g,î' ea.t/ends 'Z1.25 fuilao'm i ;cottscqtuctly, Ilte suns
fîtîti, ci ' lie Irez lleii .lscialii and ifs ai'm'el S ili M/e Cev',/S to lie mialle îip is S22»500,000; 1-0, :tS %.11 liet 5,CC front Ilte alboie
liga i/ti f//c iztzaks <f 'týi iies and.t teir pala' telli, is, ini accorinice caîctulaticai, $3,549,6tco i,, ail tat %iîl] F'e eotttr.iitl l'y titoec o! lthe

set the laitvs of lte A'utai att iai oti o! ilite MIoi Itar, Ltejîairtîiteit. toooo wltase polices lecconie ciaittîs, ience the te'int del'uciecey is $t8,-
(NOS> 950,400.

.Ai tite business o! tir' Association icrnetîtese iteins uvili aIo ne' *%Vil)iyot kilily soise lis jîroliiens ? ait in b fcoin. so, picase o0 flot
cessarii>' istcrcase. V'oit vr i are that lite Cotiîtissiotier of lnsiraitcc mention the 1ases avat wll -mvarc tia %lie reserves are ofîcss
of t.i.c Ste of Coloraclo, ai lte ilitaitce- of ccrtajît UNc biteurc ltt " i t it o," <irai n it 50Far litiit te pioiicy toiclers cats rtver
lives, îruccd lu iat-ckntaiil lite officirgls or lthe î%r.socîaliott, arrcI faiirî n ' s.z"îîîîbcktgi.mia ioî Ie ,oec frsre ia

tii - esoliil it; cense, nîtri tltcit.I)lccl 10 sht il atîl f lie -eelu'r 'da, (i') iy lthe c'fi'is o! lthe glieu, c'fsî,,d Urituti

'fic itreessir>' fuuiîd' rcqriirec l ci , ithis fiati iras ione>' secli 1ient. elical ; aîtd of (lie Sî,Soo,ooo Il dira:s. ou " in ture sanie sî'ny iîy
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the flOW defutice(Cha rter Oak ? Over $150,000, ooo have been ildrawn
on " in this Way during the last twenty years.

And now, Mr. Editor, in view of the graoss rnisrepresentations, nay,
the direct and positize u'ntruths, which aie contained in your article
is it not evident, that il' ail the advacates cof aid lice in-ýurance are lik-e
ycu, encb one of, yau shauld have a IlRe7'erend " as yrvur private
chaplain, who would require to 6e imostfaihful in the discharge cf his
duties ?

I shall treat your insinuations as ta my ignoranzce " as beneath my
notice, feeling confident that ail who rend nmy pamphlet will furmi their
own conclusions. Vour statement ihiat the work is II fult cf misstate-
mients and misrepresentaion ' is a bald assertion, unsupported bv

praf Idey ou ta paint out a sing,,le Inisstatement or l'lis re eset-
tion in the u/w/e pailp h/ct.

Vours truly,TE,
J. T. PATESON.

Author cf I"The Survival cf the Fittest, or Truth Stranger than
Fiction."

AN INIQuIrOUS TAX.
Editor INSURANCE CIIRONICLE,

While the Underwvrite -s' Association lias faught the tax impaseil hy
the Quebec Gavernment ta the bitter end, and while naîhing is tac bad
for a government irnposing such a tax, they t/zemse/ves are guilty cf an
equally unjust and unnecessary piece of legislation in the tax charged
fire insurance brokers. Their excuse was that they wvislued ta protcct
the legitimate brokers from cutsidet s. If this is the case, why take the
vote cf the brakers themnselves? LUt us see how they dlo it. On the
brokers' list to.day, there are less than 4o names, each Company is
allowed at least three "lspecial agents " ta whomn they can give whatcommission they please, outsiders receiving îo per cent. onlly. Thereare 30 campanies doing fire business in Mantreal, which %vould repre-sent 120 special agents. How do the odd "1eighty"1 brokers who (doflot take eut a license manage to place their surplus lines ? Theanswer is easy, their offices place it for themn.

It is a nataricus fact that the conditions printed an the back cf thelicense are broke n every day, and by certain mernbers cf the Under-wrîters Association themiselves, as well as by licensed brokers. Theyknow this, but answer "lpr-ove it!1" knoming also that this is notpassible, no one having the power to conîpel a witness ta give eviderîceexcept a court of justice. Seventy-five per cent, cf the fire bubiness inMantreal is placed by brakei s, wvho are, as a rule, hard-wi-rlking,respectable men ; aînd if it were not for their exertions, probabîy morethan haîf the piaperty now covered wauld go without insurance. Theyearn their commission by gaod, soli(,l, onest m crx, and it is a lisgraceta a wealthy association, such as the U'nderwriters cf Montreal, taimi-pose this tax on theni, and at the saine titne, in many cases, help thosewho daoîlot take one out, ta evade paynient cf saine. The pettythousand dollars mnade by it thev couli surcly afford ta lose in theinterests cf a class cf nmen who 'wcrk well and fitlfutlly 10 build upand keep iin foi ce s0 large a proportion cf their business.

BROKER.
[We note Broker's comtplaint; there are grievances in alkinds of business engendered by a spirit cf undue coin-

petition; and tbis, from the nature of the btusiness, isespecially SO in fire insurîance, wvhere cornpetiioii us keenfor what business there nîay be stirring. Hence cases liketiiose comI)lained cf by IBIOKER doubtles Occur more orIess frequently, wvbere the distinctionî between a licensedbroker and a special agent is not always as PuniictiliouIslv
regarded as it slîould be, if a good risk eauilue secured bya sligbt stretch cf conscience; btusiness is %vanted, and noopportunity for obtaîning it ntst be pe nîitted to sliplu

tinnurovd o te îmst. 1' ortunlately, there is seldomlany great loss Withîott a corresponding mnodicuni cf gain tosome one. Sa under the pr-esent inî O f CPMpetitjonl,wbiue the special agent provision of the Associatiouunîay
be somewhat stretcbed ta the injury cf a fev, ini certaincases, a competitiati resuuting in -a break up of tariff rates,wliicîî wouid restîlt in the permanent injury of the inary, isthus prevented, for fire uliderwritiing nature is btt umninature afier aIl, and nîlust be borne %ith according)y.

W\e would suggest thiat the brokers ealu a mîeeting and laytheir grievances before the Association, %viicb ill, we aresure, take the nlecessary steps to renîe2dy Inatters....Eî>]

A NGE CHR ONICL E. SEPTEMBEII, 1888.

CANADA LIFE ASSURANCE COMPANY.
Thle first feeling of the reader as hie rises from carefuillY

perusing the report of the Canada Life Assurance Co., a1S
1resentcd elsewhere, ivili no douibt be the saine as our oWii9
that we as Canadians have good reason to be proud 0f the
progress and stînding of this institution whicb bears the
naine of otir country. We can place this as ouir leadii1g
home comnpany side by side with the largest and bcst Of
those of othier lands, and flot blush at the coînparisoin li
business lias been large an-c3 satisfactory, new policies iav-
ing been issuied for 84,786,o-15, being in excess of any prC-
vioUs year in the Comrpany's history, exceptin'g that of f8
wvicli just succeeded the quinquennial division of profits.
The incomne too lias increased to nearly $ 1 ,700,000, and the
assets to abouit $9,ooo,ooo. 'l'le ful significance Of these
figures may perhaps be better grasped if, as Mr.RnIY
1)oifted otît, we remerniier that the income exceeds thiat of
every other Canadian corpora-ion, excepting ouir tvo Ureat
ralways and our leading bank. And better even than, this,
we imust flot forget that the assets are ail, so to speak, 0 uIr
own, being invested exclusively in Canladiani sectîrities and
thus assisting in the building up of our own couintry and PeOe
le.

'l'le reports of the company year after year show vare,
markable similarity, one after another showviiig c 011tinîîîîîg
prosperlty, witli unvarying uniifori ty. Alinost the il
featuie to distingtîîsh the one before us from its predecessors
is the annouincenient that the conipany lias adopted a sYs'
tein of Tontine profit policies-no douibt the 1iminitcý fora'
oi)Iy. 'This is unidoub)tedly amo e in therighitdir-ectiofi,aiîd
it will tend stili more to build up and increase the1 popularitY
of the Company.

'l'lie keen foresighit and steady conservative maiagemle"lt
of Mr. A. G. Ramsay, the l)residelit of the company, cai bc
traced in every uine of the report before us, and %ve 1-not
heartily congratulate him and his able lieutenants, Mr. Ar"x
Ramsay and Mr. R. His, on the proud position to Whi(h
they have already attained and tbe brilliant future wbich IS
opening out so grandly before them. Mr. j. NW. Marlincg
presides over the destinies of the cornpany ini this pro v1tice
whichi contributes its fulîl quota te the gencýral total.

Pire Insurance9 Association.-It is the intentioniOf t'le
Fire Association to withdraw from the U2nited states.
This course has only been decided on after maiture colisid
rationi, fot ini conse(luecfe of losses sustained Ili the''
S., or because te business there is in an unsatisfactory Con-

dition at present, bt nerely because on accot f th
keen competitioii prevailing on the other side of the utile,
the margin of profit bias been reduced to sncb smaIll 1 roPor
tions that ilie flame is hardly wortb the candie. NIr.. LaNVre,
the general manager, does not believe in doînicrbtsilless for
the mere naine of it, and in the absence of wbat lie colisideA
reasonable profit, prefers to witbidra'v from that section llu
concentrate the resources of the conpany and the atteintioni

of its management in a narrower field frorn which an eqial
or l)crlals even greater amouint of profit may bcInd
with lesi risk. Wle think this decision sol11F) 1 atîd
bsinesslke l'ie directors are determined to lae0

soeunturned iin tbeir effj)rts tZo make the comipal-1Y a cOil-
plete success. As stated elsewvhere, the Canadian îirancll
wîll b),- covtintied as uisual. The financial positi0fi Of the
coltnpany, 't 3îst December last, was as follovs :

Ca'h a~etsQI 24290
1H»alan)ce cf subscvjbed capital (unicalle 1)............... 3,750,~-

To(tal available assets ........................
Re-assurance fund, viz. :
Reserve for current risks ................. $18,126
Additional for long terrni policies........... 76,960

Othier liabilî,tiLs, unpaid lu ss.-s, etc........29,o,'6 77 895,763

Surplus ovcr aIl liabilities as reg. rds plicyioldrs.... -,107,

595,o86Total 44 per cent. of prerniuin%
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N(DT ;i3- Axioi[IT M.9.Mr. Frank Lok, Assistant Secretary for the Sun Fire

~~D~LIb3 ~II1 office of London, at New York, has resigned that position.

Mr. W. A. And!erson lias been lected Superilîtendelît of
the fleî Inspection Buîreauî of New York.

Mfr. T. G. flaynor, of Victoria, has been appointcd lus-

Pector for British Colu mbia of die iBritish Empire Life
Assurance Co.

Dr. Charles Ault, Provincial Managér of the North

Amierican Life, ivili please accept thianks for a haudsorne

caiendar contain 1g an excellent likeness of the venerable

EX-Premier, Alex. Mackenzie, president of that compaliy.

Melbourne is goinlg il, for soniec" tallIl" buildings. WeI
Iearn tiîat thiere is nOW in course of erection ini that city a

tWýeve.story building, îvhîcb iill risc to the enormoLis

height of 173 feet. 'l'lic block is to contain six shops and

120 offices.

Mr. W. A. Sims, Manager at Toronto of thc London anîd

Lancashire Vure lîîsîî,aîîce Company, states that lie has

W'itidrawn bis 1lesiguatiofi, and ivill tiierefore continue bis

COnnection with die cornpany as heretofore. l'he L. & L.

's to be congratulated ini retaining the services of such an

able office r.C

Mr. Alfred J. Turcot, wîîoiesale merchant, of this city,

whO Was recentiy drowned at Pointe Claire, was iusured

for $5 2,500, in- the foilowilig offices: Muttial Life of N.Y.,

830,ooo;* London & Lancashire Life, $ 1,000 (won

by 10 ttcev'Y in liart lîe's " Special Fund"I schemne), and $2,-

5oo iiYiîoffice ;Accident InsuraneC payoNrt

Anerica, $10,000.

l'ire Agents' Tcxt Book.-"'-IThis is a ncîv book by Gris-

Wld, and it nierits unstinted praise. It is a work for al

fiagents, but especially for locais and beginuers. The

Vo0cabllary " contains 628 definitions, and thiere are depart-

dneris of tables, policy forms and indorsements. T[he won-
de sthatr so useftil a 1)00k was not printed long ago. The

Prce is $2, 1 tîbîisîîed l)y the INSURANCE CHR~ONîICE, Mon-

9M anaging Dircctor J. K. Macdonald, of the Confedera-
tin Life Association, favored us with a visit lasi îveek, oni

11rettrn froîn i c Lover IProvinces, where lie had been

COrnbiliiig business with pîcasure fora couple of weeks. WeT

were Pleased to sec Mr. Madnl loig5 rmral

'el« Ie bas returned inibiied with sucb an amount of

fVigor tilýIt tlie op<îients of the Coîîfcderation niay look out

fh or lad kuiocks. W\Ith solid reserves and such a Generi-l,

llfeeralonis sure to prosper.

ACnard-1'he following lias been going the rounds

of the p-ress :-" Aý\ teiegram frorn Uttawa1 says: The

Canadian i Uner-writers' Association, with headquarters

a, M ontreal, lias adviscd insuralîce conîlanies not to take

anly Mnore fic risks in the city of Hull, Que." The Cana-

dian Undcrwriters' Associationi has donc nothing of thc

kind. The Association does not attempt to dictate to any

c01i4any as to where it siîould or should not write, nor
What risk it shouid ivrite on.

]Rand Grenades anîd other patent Fire Extinguishers
are, as a ruie, al l iuibtlgs. Tlîey are ail vcry weil for

extinguishuîîg supericial ires on1 51 ecialiy prepared strulc

tures, but try theni at a reai fic and they are oîîly a deccl-

t'on* Underîvriters sliould insist on pails. of wat(cr beiiig

Substituted wherever they are interested. If any of our

lreaders have faitlî in tliese grenades, let a fire be started in

Onie f the oid sheds on the wharf, for instance, and a test

be Inade; but let no specially prepared structure be used
8atUrated with oul, etc.

Le Royaume fire office of Brusseis, a roarning wild-cat,

is on its iast legs. A provisional liquidator hias been

appointed to take charge of it.

Belfast Frauds.-At the Wicklow Assizes, the Grand

jury found true bis against the defendants, Chcsnutte

Srnyth, Dr. Smith, Orr and Dunlop, in connectiofl with the

frauds on the Equitabie Life.

A Life Insurance Agent in England defrauded his com-

pany Of £3, and wvas sentenced to prison and hard labor

for six nonths. He was in jail seveflty days awaiting his

trial. -Invesitgator.

We are indebted to Alexander Dixon, Esq., of Toronito,

for the August issue of "The Saff Gaiztte," a sniall bro-

chure issued by the Norwich (Eîig.) Insurance Institute,

and devoted largely to the intercsts of the Norwich Union

Fire Insurance Office, and that of its.staff.

Standlard Life Assurance Co.-Mr. G. EdNvards, who

was Inspector of Agencies at the Home office of the

.Standard for twenty-six ycars, wiil retire on November

i 5 th, with a liberal pension, and Nvili be succeeded by Mr.

Andrew A. Wood.

Montreal Fire Brigade.-Tbe Chief hias not as yct been

appointed. Our Fire Cornittce do flot wish to do any-

thing in a hurry. If we might venture to express Our

individual opinion in regard to the applicafitS for the posî*

tiofi, we %oriid say that %ve consider Capt. Beckingliam the

1110st suitable s0 far.

Misstatements.-Ili sorne of our Arnericafi cxchanges,

the Liverpool & London & Globe is credited with a loss of

£35,00 by the recent Sundsvaai, Sweden, fic, whereas its

actual loss is less than £5,00- Sonie of our English con-

temiporaries have placed the loss of the saine Company, by

the Hamburg fire in August, as high as £95,o00, whereas

its net ioss will not exceed £4,oOO.

Obituary.-Lucius J. FIENDEE, Presi(iCft of the £Etna

Insurance Cormpany, dicd on TIuesday, Septenîber 4 th'

iflst. He was elected secretary of the ,Etna in 1861 and

president in ti866, which latter position hie held at the time

of bis death. He died full of years, having passed the

aliottcd span of threcscore years and ten. He was born

at Andover, Con., July 13th, 1818.

Survival of the Fittet.-" l n an able article entitied

"'flic Survival of the Fittest , Or, Trutli stranger than Fic-

tion," THE INSURANCE AND FINANCE CHRONICLE

.siniply vivisects the Mutil Reserve Fund Life Association,

wvhosc arrivai in Englandj, ashort time ago, ivas heralded by

atremiendous fiourish of trurnpets, and proves the utter

rottenness of the pretensiolîs of the thiiig whicli styles itseif

assessrnent assurance, and %vhich lias the Mutual Reserve

Fund Life Association as its chief expoflelt. '--.lisuraiuce

IVr/d, London, Eng.

The Preseott P'ire Insurance Co., of Boston, lias thrown

up the sponge after a business life of flftecn yearS, and lias

re-insured in the Northi British and Mercantile. The Pici-

fic Uiiderwr-tler is respons:ble for tic followving(

One inore unfortuliate
WVeary of l'ires,

Expeflses extortioflate
Wisely retires.

Wind it up tenderly
Re-insure it with cari.

Dwindled so s'enderly
With business so fair.
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Il orenzo Dimick."-I arn afraid we have a gentleman
of the Il Lorenzo I)imick " type in Canada. We may
show him up one of these days.

Mr. Làouis N. Geldert, business manager of our valued
conternporary, -The Standard, Boston, wvas in Montreal re-
cently,and favored THE CHRONIcLE with a caîl.

Commercial Union Assurance Company.-Thc direc-
tors of this Comipany have decided to pay an interini divi-
dend on 1301 inst., for the year 1 888, at the rate Of 7 '2
per cent.

The Mercantile Fire Insurance Company of New York is
retiring frorn business. This makes the eleventb company
wvhich has gone out of business in the U. S. during the pat
seven imonths.

Wir. Fred R. Alley of Montreal, has been appointed (,en-
eral Agent for the Tlemperance and General Life Assurance
Company and the Can-adian Accident Association for the
Province of Quebec.

The Western Insurance Company of Plymouth, Eng.,
bas failed after a short'but rather mierry life. It has large
liabilities and very limited assets. It prcscnted Plymouth
with a new steam fire engine, and gave a grand banqtuet Lo
iLs citizenis as an advertisement a few montbs ago.

Mr. Henry Jennings, of Penetanguishene, lias been ap-
pointed District Agent of the Commercial Union Assurance
Company, for the county of Simcoe and districts of Mils-
koka and Parry Sound. Mr. Jennings amongst other qua-
lifications is one of the most systematic agents in the Domni-
nion. His office appointments are said to be unique.

Mercier's Conversion Scheme-A copy of the protest
against this scheme, signed by various influential financial
firms in London, bas been forwarded by the Colonial
Secretary to the Governor-General of Canada, witb wbon-
the power of allowing or disallowing the said act rests.
For the sake of the credit of Canada we trust it will be
vetoed at once.

A Profitable Fire.-In the case of Bain vs. tbe Nor-
wich Unioni Fire Insurance Society, one of the witnesses
named Gervais, a blacksmitb, who bad a fire recentîy,
made the extraordinary admission tbat be made a profit
Of $400 out of the occurrence. On cross-exan-ination he
stated that be did flot return the rnoney to tbe insurance
company, but invested it in a piece of property!

The Fire Insurance Assocation.-We are pleased to
state, on tbe autbority of General Manager Lawrie, that
there is no trutb in tbe rumor that the Association ii-
tends witbdrawing fromi Canada. It bas no intentioni
whatever of doing so. Tbe general manager and directors
are perfectly satisfied witb the present position and futture
prospects of the company in the D)ominion. Mr. John
Kennedy, its Canadian manager, is a well-known, sbrewd
conservative underwriter, and is favorably known througb-
out the Dominion. The Association meets its obligations
promptly and bonorably, and we bespeak for it anidIMr.
Kennedy the patronage of the Canadian public.

Mr. Edwin Bowley, of London, Manager and Secretary
of the British Empire Life Assurance Company, favored
THE CHRONICLE with a cali last week. Mr. Bowley, to-
gether witb Assistant Manager Caperui, spent several
weeks in Canada, and during tbat ime visited the cbief
agencies of bis company througboiît the Dominion, taking
in the Nortbwest and Britisb Columbia. He speaks in
glowing terms of the wonderful and rapid development
and vast resources of tbis Dominion of ours, and predicts
a grand future for it. He also expressed great pleasure at
tbe progress of the British Empire Life, and the superior
class of agents, employed, wbich refiect credit on the ener-
getic Manager for the Dominion, Mr. F. Stancliffe, who bas
succCC(led in building up a large business within a very
short 1 eriod. Mr. Bowley and Mr. Capern left for Great
ritain on the 6th inst.
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Mr. Richard Cooke Coles, who was for thirty-sevenl
years a member of the London Board of the Royal Instir-
ance Company, died recently.

Warning to Incendiaries.-George Ringer and Albert
Jamles, the Smiith's Falls Il fire buigs," were sentenced 011
the 4 tbi inst. to fouirteeni years in the penitentiary.

The Three Systems of Life Insurance, by MERVIN
TABOR. Having purchased several huindred copies, of the
balance of the $2, $2.50 and $5 editions, of this valuable
puiblication, we areOprepared to make a considerable redic-

ion on ail orders for one dozen'copies and upwards. TIh,
one dollar edition is exhatisted Every life insuirance agent
in the Domninion shiould secuire acopy. Address, INSURANCF,
AND F IINANCE CHRONICLE, Montreal.

"lA Montreal accident insurance company has
announced that it will give to the city a comipletely fitted
up ambulance, and pay the cost of a horse and driver for
a year. It makes nl(- other condition thani that the vehicle
shall not bc used for cases of con tagious disease." Wýe
copy the above frorn our contemporary, The IMtdget*
The itein is rathier stale, and appeared, if we ruistake ilote
in a Toronto paper some months ago. It bas reference to
a Il Toronto," not a Il Montreal," accident comlpaniYy
xvhere the said vehicle bas been for some ime in actual
ilse.

Âcknowledgments.-We beg to tender our thanks for
the followving reports, etc. :-.Rhode Island, to Instirance
Commissioner Almon K. Goodwin, for a copy of his
Annual Report for 1887;- New jersey, to Secretary of State,
H. C. Kelsey, for this Insurance Report, l'art Il., 188 7 ;
Texas, to L. L. Foster, Esq., Commissioner, for 1887
Report ; Loan anid Building So:ieties, to N. S. Garlandy
Esq., Clerk of Statistics, Ottawa, for a carefully prepared
Report of Loan and Buiilding Societies in the Domnifliofi
of Canada for 1887.

Mr. Augustus Allison, of Halifax, retires from the Pro-
vincial management for Nova Scotia of the Confederatiofil
Lif Association, owing to iii health, and is succeeded by Mr.
F. W. Green, Accountant at the Head Office , Toronto. Mr'
Green lias grown Up frorn a boy in the Confederationy and
has biad the advantage of being trained under Maflag1iî$
Director Macdonald, and is therefore well suited for this Po05'
ion. H-e bas earn-ed tbe confidence and respect of both

direcLors and management of tbe Company. We also learfl
that he has just taken unto bim-self a life partner, wbo Wille
we venture to predict, largely assist in assuring bis future
happiness and success. We beg to tender tbe happy couple
ouir felîcitations.

FIRST ROUND.
AND IT OUGHT TO BE THE LAST.

Equitable Io Mtual : "Do you want your skeletols ex,-
posed to ptiblic view ?"

Mutual to Equ'ituble. "lQuitable Ass. Busto-boudoir-
tangle."

Uenius of Lifte Insurance (meditatively): How hath the
mighty fallen." 1! -litronicle, N.Y.

The Editor of the INSURANCE & FINANCE-
CHRONICLE wiIl be glad to hear from Insurance
Agents and others who may have or know of an'Y
Municipal Debentures to be disposed of in' thier
neighborhood. We have inquiries for Investm"ents
of this nature in amounts ranging fromi $500 ta
$500,000. Please address the Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

INVSURANCEÉ & FL VA iVGE GHROAICLÈ.
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REPORT 0F BOARD OF DIRECTORS
Ille Tîlhi

CANADA LIFE ASSURANCE COMPANY,
Subinitted at the Annual General Meeting of Sharcholders, held at HEamilton, on August 28th, 1888.

111 %it Conipeany's 41,t )-car, tu 3otla Aitril list, lis succCss andi .%- titan tliat or the Itrern,,u% )car. l>uring the current ycar, Ijtneçer. a
penlence uerc agaisi Very grâtimying anid !aibfactory. as %vill tic :>est b> more favara-lk* rc.uIt uiay lx: .nticij'ateil, fo'r a very cvnuiidelr.tie pro-
tige usual sta-teiietits andI accott% iiuv sutînitted :- lit ILib in that way atrea-ly bâeti autain-A.

0f tLe applications for a-ssuransce. during tLe p-,t ycar, ttntunting, tu To nîet th ic sire,,f illan: "Urr wishing tojtins the C.ti,:ianyss, tige
85,'351,460, tipon 2,555 liv..s, 157 fur $329,120 nul being ilipuil htar, i aglolîteti a1 ovt' f Tontine Ilulit i'.,,ejv, V lîemI tige
sucl ls as2 the Di reciurs ticenieti il prudient t accept wcrc dIcclintlI, ll.uldIrrs wh.o burvive ..acll Tonîtine l.ersotl ab li> inay 'cemil*bas
andi of the balatice. 2,398 rolicies, fur $,5,022,330, wvere i,,ueli. tLe i*neii of the large acewsîîsitlaîisi. J~ îrfit., whtch nill ti.çio.Irle,

Of the.çe, lirwver, 141 :timcatson.., arnuuntimg tu $241,261, nul anti whichi it i.. conlidently asîticip.iteti wili vcii grcatly e\w.t-I titi:
laeing carried out, tLe acmmai ,sncu te year sas $4,781,075 uf lîberai bonuscs w.hiclihLave littherio bx-en gives, tu mLsurer,.
nciw a.suraitccs usmder 2,257 plicics, 'ti as a nlieuprcniiu:ià incuit otf 11) the deati, uf '.%Ir. Dieni, Muv.rc, mn .N-%cml)er List. Le.ttl.ii
8150,361. tit.îîîaed '.ic iu>s of a niot iiitertttîcd inti useful Dirtct.o, wi..-. co..s

llte Cqonîp.tay*- total assurances ini furce, incluglitig profit lt.tnttse'. î,ciun sviii, îlc liworti for nany .r.î ImatI beni of sigucm value I-, il.
attachistg touîthon, ai 3oili April last, %vere 843,975,251, under 22,- I11 Peiîreetors ileeply regret tige Iuss fer tlicir trüiIeagut-. ulî.1.t
207 policits, upon 16,020 l'e-s. sccut.u,., gçntie. %tit tina,,unig -.Iiar.ittr imat i n y ,î, ;icl'e.

«llme inconie rccempts of the year w.vec 81,695,070.70 ante tc owl t îîen tu Iiiii 'Ille Ilordl w.. fortun:.te in ul)ttnisg the %: t f
expenditurc IS964,O5O.07 the dllctrcnce anictc.issg tIse as't f the I ~idani liroui, M.11., as a Isircctor., u ll the v.s,'.tnev l:r, .ito i b
Comnpany tu 88,954,063.84. Mr. MoStorc*% liati, nnd inucli advaittage to it: C<-tttî;.ttv ti, ;dttnt..t...

Dmrng tLe 1.21 )-car 151 deathî occurred, 'tnvolv;ing assurance, for Iby il% Conntctiun wviiî a gentlemnan of gicl, liî:gl es otî aii-! î.uîular
8404,006.20 undrr iS7 policies5, ail uf whiich, thl the !.trge ptrofit ci ear.acter, auld occup>ig mi'. lIililt a piUl.I: "~
Lonuses aiizchtng tu Ilhym, .. vcre liaitl by te Comnpany upun compiettun In ternis of tLe Coimî,ty's. charter the f.ltns iî.e.r en. y
of the neces.aary- proofà, ind titsciargcs, %%stîhout any !ciay, nnî il ns:sY rotatun,1 :-*Ille sit..mr A,1n'a:dcr C7antlt...i, K.C».>I. G., 'l'r.m,îo
Le addvii that iltcse cîcati: daimis ivcre again largciv îmnt!er the anacunt Inre llin, Esq. Mîtrcai ; Tbnnl,sSaal E-.1.,Ne \Cvo
calcuiaîcd andi provideci for. and i lley, aï %vell as %Ir. Alam i:n Ni -I.'. '%le ceiîgtblc foi te elec.

'ne low rates of intcrcst prevailing drtring the piasi )car tu sortie lion.
cxtent affectcd tLe Cornpany'sreccipis in timat respecct, and the diffEculty j<.iîeI, A. G. lR.NMSAY, 1r<h
of obtaining a, sufficient amount of satisfactory ilis'estments having It. iII.L$S, .s''rlily.
madc it inadeisalbltlu dispose of any~ debentures or other seculities, TîitF CANADÂ IFF.Sil.NI ."iîv
'lie absence cf profits from that source ruade the returu tlicrtfrom les!; llaniilton, Ont., 2011, Auguî.t, ISSS.

STATEMENT 0P RECEIPTiS AND PAYMENTS.
RF.CLtl-r.

Té balance at 30111 April, ISS.---
To prrniuns rceivetd on new pulicirs

and rcnctvals.................
Tu extra riks... ...... ...... ..
To fines ......................
Tu initrest czgrneui un Jiivc-tiesîb anti

PlA , n -,aie. of debeicttures, ve.,

%-aile......................

SI-253.:3S 57
1i,2$ 49

290 75

440.359 S9

S7,614,56-2 79 1 By F.pn. Account ..........................
" I assuràncc prenistm'....................

I S-u- cnc u1p~ut................
C:itras I-' <Iailt.. .............. ý394.l47 (di

di C!,m.. %i.> inaturo.l i'I-uliltcllts . z;.Çoo 0

'Calîcclek (purclîa.ed îiie.......
Profitso (Ir utual lirait l' $5t5t,"..S3794 Su

di9,0070 : Cabb Il.................. ;3,52qè 9,1
1,9,7 0 Diminution of îrmins.........1.. 2.1

89,309,633.49

2.1t.3 3(j

421.947 61
s30,339 Ss

.9 ividendt on stock ............................ 25,0W0 00
Annuities.................................... 4000CO

t~Balance of a~esa.lier gencralabstract cf â: -ci> S964,030 07

and liabdifities ................ S,345,5S3 42

Ca*h on hand,$96,3.63, un,. i la $S,5.r $ iS6,2:.4 :3
Miagson real estate--vatue in a.ccouni ... :.- ,634 ,64o 97

IDelcnurcs-%valuc in acSotnt (par value) :
chy......................... $3,1 3s
Cuunty...... ...... ...... .... 134,373 34
Township .................... !379,996 s
Tuwn....... ................ 724,3-'o .
"ýillagc......................53-S. :;ý
1 larbor cf Ntcntreal .............. 0,coo 00
OJntario Gç)vcmnient sîîbsiuy 272.-p 13
Caiu.Ia Pacifie landl grant bonds; 373.000 0

I,-an Compa.ies ................291,000 
Do'rchecster Biridge Conpny 6.ooo 0
Railway- bu.nis. ... .. ......... 7.i4z 41

ZSîrci railsvay bondus ............ 1I1.000 0<1
11nkbo1~ $,SS 1

lian sluks .... ... .... ... .... .......... 352,lo
Stkin l'.'n coni>panies.......................... 25 50

IboindinnTele-grait, Cu. stock................ d .. 7Y3 S"
Gas Conlianies' >tock............................ *37,1543 (13
".An n l<ul:cics ....... -.... ý....... ........ t's.iV3

4
t 5,

irivîî st.)C.>. e................ ...... ......... 1,«.$,54 ~
lZra i .t:- 1lrail .,fiice.andl lranchts.............. 3 4:Z;44 93
l.ran. .n hsif.cre.ltt policice in f<trce.... ............ :43 tOS3 S4

i ,r.zn.l rts (present vakluci... ..................... S.5' 02
(Iltcc firniture..................... ............ 7,22<6 s4

*S;'pcnc accoui-b:alance of items av:itiag am. lige-
mnent ............................................. 63 Ga t

88,345 5B3 42

b'a.làl stok îi'l up.........................
l'' i.ir.r'' Ce~în.............................

.%'tsaIcc (unil .............................
<4.-r.ntii fails Iný lie ul(411ctcI 3734.;

ix% ili a. fi.r -Icail cIainu. n-;i fulîs' dur, or f-or
svhicl elaissianis Iîad n.-t 1.reciîttNI salid i 'largc.

'il 30111 AitrîldS$ ncariy ail -mncd itt.
.%s*uranee a anan.nuit>' fiwitis . .............

Anstrîjt' fands ............ ..................
Irufst frnds., IPCign2, «ICC12rî.tl l.r"IfItN Uî.'a autu'alas-ur-

afe,;....................................
N tT- -r. 11 it ai' t.. 1,, .ilcgo$î,3  

.42,

:L- it 1' pal ftr 1etei -r.lt. un the aL',ve rîîpa
cleaili clainîs, antlIl " cN ' -an.l Il dimînrtt..n io
lits unpaiçl ai 30111 A1'ril, 3.

lcsecev profit on niutital î.olie.................

407

77,0" tS
46SSt 92

124

SS.367 23

QRkn qAK IKOQ3A



cidintg ir eilis liei hy thint fur
îîrcîîîiulîîs wlîici, have hiltce ikCtl
accouitemi for .......... $

flalf.yeariy lat uarîcrly prenîîtînis
bectired an1 lloic.e;, imm ptayable
witlîîn Saille 810ilioti .. .. .. .. . 1

$49
Dcduet 10 pecr cnt-. fis CO't ol COIIcctiül). 44

Accruedt ittrest on cktbcntîres, etc.........

rRANVC£, & PzÀtANYCË C#?oîNteL.

)32,613 55

SS,çoo zi

1,113 76
9,i11 37

-- $.142,002 39
..... 6 ,7S 03

$8.954.063 84

Vue itercht> ccîîiV Itaie ]l ave cartefniiy exaiîic itti jtascin (t -ait th s.terli -. Ctrisciied ei4 ii Ille ilenerl aIbstract tif a-wis andI
libia 0 Ille .3001 uf 'aPm id -lit, allaiti 1 Ille 'a1lt tu lie 'tretti Ib.teao veritieti t lie Iîa.1mn1ce (of cash. ,

CANAD'A L.IFF ASVLRANCE Ct'5Ii'ANYS 0(Ji-t -s, (Siglictî), F. W. GATES. N. MRiT
lianitoiî 2lli Atigust, ISSS. AD)AM IRO,ÏN. G. M. INNIiS

___\__ Ni. liE N DRIE.

LTo th e Fredif n, 1 il- Il t ai Dj>i) ti,, i sf i<he Ci, i jd, ife e 1 .- ltt.0 In1et. C. p.:
C .ETt.E11EN,- 1 hecoîtiffeed lLite auitt tif t lie Çt.tt billty* iMî,k~ s (f A cea.îttît tu titc cli;c o f t i tania ycir end iig _-0hl i A loil i 11%

tlle Castries ivc ee iduny voucitediat ctrrcctly reCtrjetl, aiti te C.tsit iîai.tticcb. agrce %vil the Iaîîikcr's saitt th te amc ae fe
dctiuctaîg the utttsaniig citegtlle> as litttet ili Ille lemiger.

'lie debentures, nioftgages, litîd, -lat celier sccLîrjic %acre pecrivIroduceti %ait exaîtiicid ; titeir arnttîns cCnrrcs1îcînd u iti le bciatdmiies
of inveslnîctîis liîerewvis ,tstbnittril, and uith the ltails oif te 'eceraI inivestl1cnt fends aIs statei ia [lie icdtgcr.

The.~ -tc)iiis)ii sateîîîeîîls of AsNcis aîd Liabilitje. anti I4ccjjîîý uit loaynicitîs have aiso bccît es.nîje la thed lcwicdger balance anit:ý
bereby certift.al as Corrvct.

(Signed>, JAS. SYDNEW CROCKER, .'idif,',.

TiUE1t~:iiEs' ADIIRFE.N.

'Ille ltzesident. ia nuviiig the adoptiont oi te repbort, sjmoke is fui.
iaws -

I bel; t inlove tue adioption of tlle gIqt rl le utl irecta.r. uiiciç
befcr >ou ; tut, lieforc el.cîmaking 11i>01 te i,îîsiness nttat tif i, i
%volailu u U Ille intîimîation oif the Cuni any- lu,s diîrilr la>t )car
IDy the deaîit (if Our iîêicIg'iesp)ectrdl cohicagite, Mr. lkiiitis ?blocage, tu>

wiîote Worth anmd citaracter, and te valise of tais services, Ile repart
cicservedily bscar- testirnony. Mr. Aciant liroun, one oi Ile nienubecr..
of Parlianienti for Omîr City, %vas îsnaninuomîsiy ekcctçd to tlt %Ir. Mloorc'sç
place un the ioard fur tue rrînaaiier oif te ]atiles. terni as a ii.rcctor,
unt luis eleciion hia% 1,rused a% scly tsful nut -a Vçly îboî.uIar cane.

'lle new Ii.11sîx Ur Itle Vear 14-.1 nîiot Ii>tf.icltîrv in -181:uiiî andi
irt ciractrr. Il suîs .111mi fmriler %car, rx.clt IS6, tîlicî tiîe
lai ge qminmimenniai ipruttiLs n iticil tite Ctiiblany teit diavitie aliitg il%
asaýlircis alittacl :uîaiy 1.) -Iby ittaît int i.îîrci-,c tif fusîtiger a''tllalnlc,
and so minelit yas ani iiiîisiîally large Unt rumenlai s ,littilially
3ucceýsfIi otte.

'Ilic 1kew 3s%iir2flce Wele 2,257 fur $4. 781,07 5, giillg -1n averi;'>
sun> ass.JtrCd tir $2,1 IS, aind -as itis %-.as alageliter titn, iiteM lit-%o le
systeni ai icuiyntenît offlite full pîiihîîs sieccssary tu cuver Lime C .lois.
lQny*? custîtnuomîs rtsk, su large as% avctagc itutetslit: sîtîteitir eia's

of ThIsks whicit Ille 1-ouînt I)tOItîtuîi am Iltle suceQ-fu ii tomry tf te
Caîniptny aiaci tLu il. 'Ile toîal lhfe a %garanice liabities ire a, nauly

as pozsible ftbtty*fumir tt lmiliar3, and ite iiaguiltud'e 04i itis bimi'
is ilistraicd bl'y te tici that ils atitounî as miter litait .iite-foîiuffi Ilite
tout i ggregâl atilitirs o -tif aIlle batiks Ini Canada. lie ycair
incorn was $i,695,o;o0.7o, anti it i %isse-4v nol t>ripltougl
ofi thce- figures and Lime pashiiot wluici tlle Canada Life Clutnlmany

oceuities, m.ay bc -tirî>libe<i tî ]carstiat its incarne execdsil, I itelteve,
thme incotnes tif an>' -tlitr Catamimaî cotrirti.. exseit îIît i tlle I:wo
great ramiways wiîcit span omîr i'mitiun, aibti iluaIt osthe icadang Cania.
dian batik.

Tue Cunilp-iny'sý zncts have been iierea.%cd lu n'l4,m3. 4  itm
conuitieral ditcuîity iiavisg lpeen cxi)tcicctl duitîmîg lasi >emr Int
readil>' ubizattmig -suffiiesit iitcSinflltt, sristcniat 1itvcr ra.teç toi aitLer-
esithad for a tanit t lac %cccibtcd. l'ic position oai aiurs i tirat îs).-ct
lias now, liowcvcr, orne%% lit irnjmbr(ved, and the (..:iîpany*. fitds ire
again fuiiy cml)luyed. %villa tue irospect oi tui bç-ing curnlinueti amii àt
sater better rates- During the year the Lcnîpotary difficuiîy witicii 1
bave aiiuded to, of ubtainsnLg sufficient satisactory inivcsients, intier-

iervd %villa aur rci.*zing 'ueh îI.-ofiîs uton f ciiTities (Iii1>osed of as 'ave
its t, diate in colliter years, witemî tulaI 1'as afitlv.%atiage tn tic Coitiplalt>,
toast potu %%dl tiite ImICatsed la klowv tliat aieay in the cutîrent >ear veiy
cuuîsitiera.Ilic jtrofalb iia'a e itetiI lcaiîlzcd tii titaL 'amS', 'aVtlt the i)touItCt>
M)ai f-a gond dentl mure.

'lite (eaLth cliitts 'astre eccpiô(n.-tly tnodkeralc in arntint, -lait .t
louver Imrceltagc tif te alttîint Calculati upîmi titan fur 'sacrai1 yCai
Itack. Tiis favorable rest i ndicntes tue Iloasd'., care in tlle *eicciîi
of lime lives ptroposat for assurance, anti, catî1îemi witt the meais,-
atî iulion dicvottgd iy site dictors to te prumcnt enti ciieful invselnuiL
tir lime (.mîmmipaiîy'% fuixks atfold', Cvtry re'na'c 'ma ~t ttc vous'

tlîiiîiicc mil tit.ît smîccm.*'. of urtihil lti tule ,iabsîhe Lite ta ct tîjit':i> r

Aî otîr rejamî îiseitiogt', wc itavc alt Lu tc iins of Ilme Coiîî'aîii
b> Ilite adoptio toi fn a s ysll ofi ''Ttntine profit Ikiaies, wiii mlt
likcly Lo lie vcr>' itîttilbie aItiamvîtgos luasstrî ivit illi Ile
totiLilte Iteli- loiy ite' ay çecc, ive iîtî1e th sysîctît seill pu>' miCe atiS
alL1rm.itin tLu Ille eias Uf good lise.s stiicit WCv tietire tu conttinuie Lt> ati.
duce tu josil gis.

'Ille a1cttlo1 181j sîtitteîtîult iîiacC befute ytm iare ver>' mli ait I
cicar, liLt if ilierec aiiy exiiatatin 'aviicit ttay bic desired, I slitili
vcry 1-1.111y suppmi> whvei r ina> lie as1em1 aitî sly posser. ls

v-' î,imie Ltr i-im1-tLin opi tc repotrt as sutbnittc.1 lu you.
air. F W GaeVice- i'resicîit, said :-M. itîrîati ant Gcititc.

met>i, tIll esîiîi mi% - tqidrcs, 11iast- SO ui 1 cos'crcd ail1 te gr<'ntt.l
tci.îitng i.> tur it ute s i îitg tcycar, that I wiil htave lu cûutLcit litn-
self 's Lit% 'IlgliiIY sCcUitdîît> Ilte adiopLioni oi te remOurt, uich ti I i.îe
itic%.sire in doitig.

'Ilte reponrt seau Lien 1-nnnnîy ndoiîteti.
V oit f tigiltksg lle P'resîitLl, l>îrcctors auim, (Ifftcers gf te 't

'llte senîLîncerà, reitouremtit t te iaiit.si>g directars iait lietrç
cîCcLtià;

Furn a îtri.od ,f fouir >eaîs-Iloti. Sir A lex. Campîjbell, KCMîk
Ti'rmmito; ,Nrmirew Allait, L,-m1., Meircal ; lliviatas S'asittyarti, L,
NcseV rk

Fur a Itertd uf ilrce yc' r,-Adams lirovn, Esq., M.P., iHamîilton.
"ibe mneting ticn aIj.iutneul.
At a saîlisequeîmî mc&i iîîg ai the directors; Mr. A. G. Ranua>'

re'clectcd president, and Ur. F. WV. Gaies s'ice.president.

17111 Iug"%I- ISSS.
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SEM'ENIBER, x8E I NSUR*4NCE &~ FINA/NCE2 CHJOiVICLE.

ROYAL INSURANCE COMPANY,
F-o;-/h e)idhar cn i : flcccm r 31ist, 1887.

Ille nnimimmî gemmeri incmeting oft fle ic aemid.r <f filIiv. a imtil ir'
..nce Compai %vs lmrld on Atigiiý1 3r(1 i flic I end Offime, NOmIi

Jolmm.t rel,~ *a srrul. 'Ilierc %va- a iltmmmaroils aniiiamîçe, ii ar. R.i ah
Jl rockIeiaai cimairnmamat f fii. commapa amy. ,reidr l nid Illtullgt lm

cIe Messas. .1T. 1). Ilaartaliy. J. itairowl, T. Il. is.mi'y l>avmdj
lairdime. M. Il. M:smiW. (lU, iSdW.184 Hama*i. F. Fu.

J c;iie.m'r, hiwnal ai 'cm puont, JoitJhn I :..aak*tIii*cltlîî.lr. 1: *1'. l'amiv. Jouaisi îdly Regilalaid I;aîsimeil, jamîme11s IN. Caider, J. G.
ilaili, *l'imummmns ocIC l ookelnu, J. ("Cirlbetl Loume, IL Vincenmt i i.1il, i ulîm
NWOudiîorîî,l Colo- wilson, nsl Camîima..

lle chaia mma aml il mm'a. msursi ta, talze lige n1ccc>.Illts aimInd i
salec <n-ii lina iai bo ailisiribimima nmumg file INneloalr, al eau, aima

lie lires aacd t lie' wvoail (0 s cil tile pmeç&'it occaSIOIi.
'llme dircemors anvz flime pIel:týire of selmuitiig flic tesumitsoftflic

operaions of flimc year 188 7, ns foflows%:
FIRE 1)EPAiÂwretaN .- Ille lire prnmitimmS for tige period, atter aledmie-

lion Of e'msmmmes -ami0311i mm tcd $4,84e,217, andl flic net 10>'es lu)
$2,9)1,196o. 1)eulicing agenmts' coniniissioti amîs n1l innamgnoctmî
cxlaeIiseS, flic mel profil un ft: riare 1imsiiesç amommat ta, $-S-.-44, aia

tile iamtre$t onl flac funal nmmmI cUr--elm balances lu $128.576,-tugcîiter,
$.5I5.s2o.

1.11E 1E'mTaIT.>u Ill te >enr new proposails v.ec acceuiteai

toi $, t 19,040. of wlaeim imîount $2,790,790 !las bven conmplet 1,aia
flic corrcspunmlmng intmîmai prcmmiums obtainad 10 flme closing of hie
~ccrmmaaas wvere $1oo,a23. 'l'lie propîosai lsdciiivid (litig fle ierioli
amammîmtcd to $209.32_Ç. 'llie totail iliCainie tront ileilliitlm, ater
deleicing TCnsmnlcs maiîeal lu) $m, %94 ,1 ml le iiatezt"t
rccimeal fronti itv!stnelts, excimî.ive or that ci% tige atimmmmîîy (usçl,, sma'

Ilhc clinmm tuein flic yen om %%echmml(l
$69,73  .usî cei .une riia

$unis arsurei, $1,053,190, bonus :siditiosis ilercoma, $tqs j; m
nMatircai polieics (aimiimmg cislîidren's emde.u iaaents%). original smtn-
asoira, $73,799, 1>01111% 2daimîmons th'ercii, $1 1,056 ; total, $1,305,900

In flimc ammoîîiîy Imraach flice purclii-sc-nmoncy rceivtai for iiew .1nîuiis..
togeimer wi tige hic iit on contingent aflamîmilina, aincmteaql lu
-'00 -St 3, aimaid t'le iolerrl to $43.113. Tlîii-ty*thlrce nliimmtics, hanve
c'5 jir col doit isig tire ycir, the antimil 1pnysmcilt% <iii wlmci nîiommmîc tu

S,4.Afttr pnynent of ail Ciamnis, iinhmîtie, laonmm>% mni c-.sh, and
cximltmes 0t crerY Jefcrilmîiglil, .1 balsanice 0( $322,717 lias, lk'Cl adied
ta. tll lireut fuonds, mm.1kiig time total aecmîissumatons or time lire. ima iilltoltvs
l'raridcs of fle coîîmpilly $16,610,765.

J'R(OFiT AI) Lob-s.-*Iic anloistt i tlic credit ot flime proft armai le.,

ncciiint, aller pnyniemit o! tlic alîvaulenil anad incunie-ax fur the )car

MS~6, %vàý $736,424, t0 wviieh have loceîi -tttdeal-fmTC profit for flimc

)rac, $3 5.S20 ; irtcra.sl, nul carricd t0 olimer iecommntç, $3 4 8,5 S5
tî.-t '$S0 4 .4 05.

113s' imND-.-I'mcdirectors recomiimcil, 'ain idition fl fle iaitertn%
qlimmalcntl of 12s. lier %imame palal ini Fclertary hast, anieit tif tSe
futilic dljsialena frnin tige liac ijranc, andi % per imarc frontî flic

itsmim mît mîias'ileai lire profite, ill sc of imcicme*îx, wiit iîell
21ilt $7 25,S62, leavitig a- balance nt flime cra.'ijt of flimc iccounim tu lac

carried tar.mrini t S76,(.6S.
1 vNs.-A!ticr prouiiing for paymcnt of flic dim'i.lei, flic ftislî,i of

tlic conîpany seull standl ZIS tolioss :C1  I itll up, $1IA47,725 ;
flirc tfod, $22,750,000 ; conflagration lundi $t,ooo,ooo ; rcscrvc tonal,

Îo'.wA,00; life fand, $16,610,765 ; sîîperian tion Camai, Sî3oooo
leail.nce ot profit nnd IOSS, $876,968 ; total, $2S,St5,4SS.

limc)itClts.Tmc quîalificatimon fur a dircetor sens- originally 5oo
slimres. Tmi'; ivas realuced by s'csolîîî'aon tu 3ooa %,1.aaent aIlme tillmtial

mmcting ian xSSS, indl, ian cnn"eqmcmmcc of flimc large increcase i flimc %-allie
q4! flic $haes, the qualifica'aon svas tîtiîlmer reced ai flimc anisuai

mfla.'etiig 'an mIl7S 1 50 sua-es. 'lt value Of fle ellai-s lmaving sîill
Jmnhvçr inc.r.ea since that daîe, thc tdirciors Duow rccomnscnil limai lime

mmeeting adoln) a rVa'srilon diont fle <iualifiilom liemccI'rimh bc 50
,ira.' itti5îe. i of 1.0. Ilie fouloseing imrea'toms lîuW relire, anda are

e'igilt (or aaeieclioms, vit,. :-Jaamr ilia , E 1q , wiimam Ciift, Esq.,
D>avid Jardimw, l.îj.

Atîma t ms' m.mîatr.~Veimrclmi' cemtm1y tlimat vre have casrtimlly
filmaiea tir. % ormaL flimc Royl iii.iict- C-Oiltmpamy, .1i%î the baamk

too(k'. aimoi voammelers, aiai imai use hmâve conmmmîmaaed flme aine wmimh flimc
Inalaurce %le î igneai iay u"'; analt se dtciatc timat mtclt balamîcu-shecis

îapSwml tauli> flimc fl'mmamîe'al posiom (or ilie Ro~yal Iimsîrammice ('omîjaîmy

.y, I 1>cciiil>cr 31 lat. Wrc haie alsu m'xammnctlai im colintizil a.'ery
.uemmfrlty. ilîiîmimamg lita. ,roiicm. talle $soai mîe%. iaidrai sene simarca.

.''-mimicimt sîriek. &Ç-'., hI livr a; a.161) tige certificates ot deposil of
Imle tu.Am:kU fle Vumamîr Sîneammu Caî11rt ;aiai hmave futitt ail îim.'sc

cîrire.l aIn m Ikifrel oiaie-, alir mimnit tilt; e~ir aggaegnte 1mmai Leî
s-im ticccoef is in Ce.:s ut file rmum i n flimc'aa -1( îe'imrs

LtEltCOt, ule 21, tSSS.

'lie CIIAIRS.%I5N timem saïi: 'ie repoiiii 1mul la.iiie'sieî. wimii fime
ha'bii I vr lne il,.i Iia.'orellmmî foa tortaiigl. rive. 'a infmîorma.

liein un time meiclis u lie ycar fur fle diaUa.'inîsatim mî utiiimic

fimai i% is immimmcessary for nme to go almî n my grczal dtail oaa timese 1roints.
.t Imle saute finme, it mmay lie taifcrr u flime flaa'ml i) bc in.

furmiemi ofîlme groutmis giam soimscli >ommr atrecturb lanic acleal lit fluc u'anam-
cini aiai timime a ne tin iiZ r a,!mmprtaiict dmmiring lime i year %icil îimoy

%ilimîil for %turI apuiîal. lm lia çlmjcr rf 1t hei il'.iilms lucre doc,; mot
apajer lobIe mmueim smi <or cormery ut nimy kimmal. 'lmec resmlt
iay l.e simimala'i iysmtitmg limni Illre i% -atm tntma.lnae ini lme flac pre-

mimaimmmst$iS.'20,liat Il.le iossem.I1 .140 almoicried ammd to, a grenIer
cxtçmil. , 1,1'içiuI tui, fin flmic im flac )rrl'mî fur- îSS7, aiîimamgi Icssý tam
theY %vecT oISS6, ate -tilt Îlot îmfomua ic,'.'al $S75,000 eatried
turwi'rdl. Commiiring Osemmt %ilîli flic figures ot otîmer couimuî.nics doing a
suomilar blsincw. I îii ive nmay 10oL mapomu lhe&%is aiiceal as !s.nîisfaicîory.
V'uu siili cimervc flime mie profit of flic rire I)iinc.-z for flimc year 'as$387,-
240, 2114 Ilme illIirvst $477,160, 1171timliig logeier $864,400. In ftuc lire
ttela.Itmrimmsfl ie amîmoomai or mi1sc bîîimlcss 'as apm'ae .111(icaas' iaIle
revenume, seiica 1ai cuaimcmced to show ->mmpomi; of cleclimie, yatîly
fle 11111tr.1 re'uiî ada im s jol'ac< naamimg îrm'rmindma cars.
celiemi, nuid iarti,' (rom reauimlos 'an tlie tel of lîrem nîns inic aî
1 ium timis vcar -.iim a imma.rkeda inei-aai. Staîl flimelSc Sr cf.inider-

aly nmorc iami they --vcre in tSS6, but aslmy ha.ve largciy ftliupou
old lace:, flime nrtiiîy 'as fl ian exccss ot flic espctl'on. Il 'iç now
limrec ye-im s-in le 1. i>t qatinquennni sal v.laî.iom o! flime lite lialiites

%ea- mait',l- aimi flime rcsiatl imsomrimag iluis Ime-riki ave beem ,Iiffie'cntly

facourelC tojistify me iii sa>imig li nse niny ta'rly inmmiciplate ai fime
limel Vaimm811m0n timnt boitm sîalm.lollers na immbmreai %%Ill lie ,iti'rieti vvili
flic uorl.mng ofthlie lm'ncs riimg flic Cave yçar. flagesi.irehoimiers
%vloi ub :5t' lit Cmiir5uchammges liase hiccal nialc in flime 'ivest-

i nctmît of flic a.'mmipammy glima im flime yer of-",m impmiorant cianraccer. 'lie
ltima ivsiîition ir Ill e a1li, o! tlle Uniteai .lata's aiailime certain rimay-
muralit by fic Co% cvinimiit i iir pubmic alebis as tlimeir bondls mmaure,

menimem il imm)ltirt'as., 10 oakl.a. chmange um flimc -urilacs liîc'id iy flimc
company, aui nccordangly a consideralgie portion o! flimc Uni'ted Stalaes

G oscrnnicnt stock- have becai ais-posea of, andl iuisî-clts railmm'ay mort-
gage 1bonils hanve been inxlisal1 rejalaiccthemi. TIeclmanges of iiese

cerisItia consiilcrnle sturplus 'an flimc bnds o! tihe dli meor, ana,

afier gising flime nmamer tull consialeratiomi, il mens dicîcrmiieal 10 eitiffioy
il 'an ,tItilirih %lrçtagtiiening Ilme Coamiaa-ny. AiMI, '-%'uog nîlier imings
il links heen im ougmi desirabie Io svaii' $moovo froni aia surplums 0 flimc
creilat of time Ciiengo building. whlich so far lias nol ficed us lime re.

t'.rni cîmpecteal. Il so happenmi thbal sevhtn uve çIcnlccI this building;
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oiller buildings %vere lent 111) of a1 siniiar cliaracter anîd about tire saine icotin,-tlhat tire lircniiums.tfter tire dcdmîctions for ri~îrnc roîîe
tinte, su that dictre %vas -ani ovei piats of acconîodaîion for business leur. [ u t$4,840,217. T iiese figures have rentinciid for tire lna.t few ycars at
po'm,esîîll te iatumai.1 comîseiqîmemîce was lia thc remils vecre reduced. Stili soutcîthing lile tient nlouint, and it hins been in Oumr minds tiat it wouild

%V elevce iil mvetnieuît %% Ill nltmmmitcly pro% e a succcs., ; but %va conçi. lit very siiisfictory to iy bcfore the slharchîoldcrs ani accotiînt iii whiicli
ctierc il I 1îrîmdemît îotiLe Ille oprmn of noni ivriting il duwi. Voue Ille prcalittiurs shall hâve 1i scit I0 unie iionui. WC bîaver not hastcncth
tiilcctors have amnnaliy rciporîcd Ille imicrcase In the Vailue of tilt SeLlri- lhait by deîîa-rti..k froni a catutionis s).sîcm of imîsurance, but, alt ire prc-
tics ; lhait is, tire dîtliecnce I>etwcnlime book %.litre amui the actumal mnair- sent period, wc hia e sortie hope, wvithont any snchi dtepartture, tient tlt:
ket valait. One tut- prescmit occam'o, a.s a change iii thre secîîriîuxs %vas ehaiirnin niay have lle picastîre, aI the IIc.\t animmali mnectilng, of annoutn*
beimg; carritIil titre Cutai of rte Ycar mSS7, -amui as a« coIusideraIblt surn cing that tire preninîns liavc reachced one iiniliomi.
tuas htid in cas,eili iniarLe value was about time s.aine as in thepIreviot'., Nlr. lliusige ,aitd : Mr. Chairmuani anti gentlemen, tire report aulI
yea r. but oit humle 30 ia't, whlen theuse retards ]titi ben mi utiy invebted sta.lit of accouenîs whlich you iîoWv pro1îoic to adolît, ami tire very
the inari.ct % alle of tire stcurmtmes, olmnmtilig a.s us-ual the buildinmgs, hall bitisractory exposition yoi antire depnitychairinant have nmade, lcaur
iicicaseti lu $1,6SS,ooo ab)oc tire book vaille a.t tire %anie period. It no roont for anytming but congratulations. TIlicrc a.rc twvo points, hu-
is nestial for Ie to >tale Ille retsut uf the- Cire btisiiiess for tire first six ever, uplon wlieli 1 venture to muiake suggestions for tire considcrationz
mmondeit of time curremt yerar. I nîaiy, thierefore, ,tate on rte jiresemt oc- of the dircctorsm. 'Ile first lias refurence tu tic timitent wiiiciî our ainual
caiomî tuat aiîhotigh rio grcat ipr«ofst lias butta imame, still ic is Sligliîly nieeîiiig is iield. li'hicii tii. Companîy %vat stahsidcnmmiai
mîort f.avourabic titan tire corr'.puiing ionthls of 1 SS7. Nearly to tire iii foreiigu cotnies tvere ver> differcmit tu wliît they -ire iii tire Ie-
cuti or the ,i.\ triiale. tieresmh %%er- exceedgmigi> f.svouible, lut about sent day, amni accoulîts cari notv be closcd niucli boomier. lit tire Opimimi
the endi ufJuiiie a st-rics or gmt-at tires toulk place iii Swetlesn, iii whiiciii or inaiîy slaeiics uir autii nicetitig iniglit take pliace utucit car.
tire Compmany una, iiiîercsitei tu a1 cttiisiderliie ex\tellt. Notwithîstazidii1g, iier-Say, the fir>î tvck in Julie. 'Ihe oetier siiggcbîiun lias regardi là.
tice resugilî %% t-ret ll siighly mîtore favourable thami for lthe correspontd- hIe question of Itropritiotbliilp. Tl'li ruile of the comjîany is that ami%
iiig previolîif-, r Lu't year youir dircîors hl tire plasure of siacilesnîist have, at lcasi, leua hlarcs. Looking ai t1tmiicirea.
being %bIe tu incrca'c tire dîtvitleîii front 2S!,. tu 30s. lier share, anti vaine, titi% mie is 110w tuel resiricted, antd une that imiglit lie alturedl
tht-y are plea'-ed tis year that tire profits front i tire iejîIcartnitet have %vlla iencfit to tilt conipany, asain utenuied iiroprictorsliip svillii u
enabicd ltent to cotnue tire ,ainle alitomit andti 1 amit 1 tu e r'ewive a.it c>îcndled buisiness coiifectiof. ?Ma-iiy pieople tieat i kniow uvouid bc
filiuts of the Comipany a,1. atiditionai $140,54o. 1 11ope, gctutieieîî,>You gladti 10purcliasc our sliarts %verc lime linimt rcduiced t0 ive. I shai Lc
%Veil lit satified %villa tire divitlend. Vou seull xc croie thre repiort Ilit glati if you uvili give coii!sideration to tht- stiggestionis.
referemuce I:s mîate (0 the qiaiicaiiof aircorth %"'II NIi cor.aywiii TenImple: A large nuînber of tire simarciolder' vouil 1 1e sure
msas origimihi ýoo sîmarcs ; bima, &,%% ilig tu the iircasec in tht-at vainc, it %vcieoîîîc tire aiteration of tit gen-rai mîeetinig of siec conipany to ;lu

lia sîic tie ibcî dvîsabk tu rcduce th iiifcto ftv Cii 1 cariier date tirait August, antibir. hicausire simeumis cfn a oltrate taîu4à

lii S~S wliii ue ~ ut itesiiac~ vas 6. 05. it as on ecd ron %vshen lie inciilioîi Jerne, for otiier comipanies cati have tut-ar îîieetinib
500 10 300 slaircs,; %iti mi iS 7S, %% lieu tice urce hiad ri5cn t0 £r22 caii, carflicr tlîai thai. Coràsidcrjrng the excellent nicjîs of cÛ»ifltujidatioli
tire quaifimcatiuiî sua. furtlige remet-Je front 3%1o sllIaCm±s 10 150 Shares. %ville forcigii cotimtries, anîd %,ital caît bc donc seitit figuires, 1 tiiiîk thtt

'Il p)rtsl lîrîce îs, a.bout (40 catie, andtia liteu Itrper lime a tesoulutiosi ai lcast April or May maighî lec fixed for amînual niecting. WVitiî rt-fer-
svii bc tmtp~C u you tu tecrrabr tire qualificationî fromre 150 sliarc-sat cuce t0 time second siiggt.,tioîî of Nlr. iieausirc, tire lowcring <if tlw

sehlkcli l imou ttuisu ift)> 1liarcs. I Eave alrcady sltatCd thai, after qualificationî iii ture nuniber or sliarcs iîcid b>' caci nieniber, I thiîîk tui
tieli et of di% Siiud, a1 rcsîeclilie intoîl lia> licen aducd 10 hIe nvoulmi adi 10 tire custonters of the conipany. 1 umîderstaad front tht
fiinmls, anti the slariild-sina be, I thiik, fairiy congraîîiaîd onttice clia1.1irami th.-'. %villa regard ho the iosvcnig of hIe qualification of lle;
façi. Fîrc misurlice bî s e ls anmitmaiiy lu leucomie îîîorcdiîfficul. j irectrs, lie 1 op)oses t0 part tuien in a separaie rt-solution; ilicrefure i

Comupe>ttvil iii omît ino't impîortanit fit-Ms% i, fiercer tuaii il lias beit fur vili fot mîtake any reînarLs utitil ývc cone to it.
namîgy ycars, anulle lut for lime care anti judgmîîcnt miiici have: bcen ecec- Mfic cliatrmae-n saiti : I iîay say tieat tire change ii tict pcriod (if vit
eicd b> omît fordm.giî rcitresemila.tivcs me siomim îîoî have siio0n -'ucli annual uicting lias not imecii losî siglît of b)y time dircctues,, anid 1 arna

goolrc'ihs Tu skli fomr fechiî rpreentlivs i olegrat ca- sure tin îley wiII give ilt lîcir fugii comsideraîlon la sc svhieîlmr suc
turc ofmuî uiCt ,uc mimt>se- andi a' oig ehiae soiiil tinticrwrit- can flot have ilt atan carier lmeriod. 1 siomld prtfer il so mayseif. Will
imng îKsser amnm skili iii oeîl se-rvice, anti ,o Illzuch carecxcrcised by tlîcst regatrdt thlie: niattcr of iei nurnîber of slimais, il is imipossible, ma: catn

c,,eeilmmv, ttc shaah continume lu >s-tild iii time tirst tank of insurance înot redmîce ture proptmctotsliip iiiovtsttm simarcs wthioîit atcring mie
et>ilijanics. Tule Rtoyal i. a conpaiiy mi s%%"'cl' ail1 t'le seurld ])"aces t'le decd ofsçttienicnî.
fullesi cvtýIdemiese, ami I eaul aL'sure you dt uhtu yuur inmiagcr anti MnI. Bleausire: Cammnol you retioce Ille aiinîher of simares by liavi-ili a
dlitccîor', féci il a grcat t-.>nitîicii ie n l tim Mcit is tire case. 1 hope timat siecial iiiceting?

mmi u tmer>carsucsuai îe aie 1 siose ou lia tv hav maieMvim fic Ciairmrani I have aisvays îmnder.sloot il is niat s0, but %ve tttii
grcatcr litugtc»', epeCCýaly iii lime amnumunt of Our imicomie. cemiliernen, ]ooi, imb il.
aiiosit tu , a> liîait 1 lt.ill bu ver> limaimîy 10 ail %ver . ny question *ruierolution svas timcilin lu ime neccîjmmg andi %vas tiniii.>l
sviicl, %.it mima> litîmtk, sigit t., lui aes tu lime %vorking ofsthe coniany. I aioptcd.

sumhl ~ ~ 4 Ill mmimt î îotut- ittt tlon oîc<rcoshc Te Cliairnian tiier movctl lie foiiosvmng tesoltimîoî-' Tiat Ilii'
imimosc.l antd ndid* lu. .1811 tuaIt a dîvideiîd ur 15%. pet bi.arc front tue miîectmng approves of time rccmmmîmetndaîîiomî of tire board of Directu-,asl

Ilme demmlmcil 'm flite m.If li licotnilaaîy t0 l>emciitr 3si. i SS7, îîemeîy dcclates liet thec quaiticammnr for a ditector lic licnccfoîit so
amni :f ý lier iAte frotta lite Illfe Irlttnient, lie payable on or aficr smasiiîcdo 0mimealm cofr." nulin slimihI

~Vemmesia> ~\ugmms S, ima i th tuîl ire amerrrai tls idleii paimi mn i-t-b- ibavc s tol vou] as, filly -as i c'al tue coiiileraion tlle dîrecors 112se
a m.my 1.1'. 30> loc ,Ie.il lui mume )te.ir $S7. face f rilieomi-IaX." -im i mkmgli'ieioa eacalga a(dat limo la L

aiti I st-muid amyllandtgrlurupet lie qu.aliticatiumm a i ai n ia c~Iomi fro nd tueoi ilmde
ti.ceT. 1 l~nlb in ;1q t; 1 'aid: cgî tu ecuimdthiresue,(Iullon liro:-rty lias su grraiy incrcasemi ti lime Comnyt tink dt il aI

udt-r. 0:uv u i, nte '.iiiîtof lime aNsse li mir,- aaicsu ,amni if rmmlggcsîioii , i 1fiiiii, a rca%,oîiaiic oit-, anti 1 nec-i say niu attire en
sm.mm1'. 1 tiht-m %,I s.mai11 findm lii lie I:lioim;m 4' iiertesi tm'ailî" ii% suiljcel.

'us- ali.S..,c., Ti..m i, lit, --mh Large bIliItl ; iit Mr. Ni - i1. Ma.xuvel i iîhâve gret picastire in s'.Onding tlat
lt.itae.,ies ia fr i axm e ntma ail imeir Itii scutiiis are in resolutimu

,,i fe. i , e. lima l.- L t* m h~m'.î r,à.1mle i- ii t. îmiestm.m of mlet c-. amnm ilmat Nlar. «Iiiil: i -.ell orry 1 do n.î :%grec- umille igeicmmîary
lit i îtîî-Lism î.mîî, a, ttmîmi*fm.,i:'uc In a vcry samfutM âlcsat. the tiircct. tn reimuce lime qualificationm mf ai.> mmnieiroflm imc'-
'lle tl,l i gume i ,î~wli.cii îVie elamrminaî lia, hîall enm ii attend. The attc dovmî to ifuy shatesc, aimti fier tii> teasomin un nat>- measOfl

etiaiirmîtan satti in iî,s% speech, rcfcrrimîg to account. INo. 3i-thc irc av- Thcreeçan bc iiothimig persoîtai if tvhmt 1 arn about 10 say, lecmmue
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an' perfectly satisfiet thcrc -S not a nsrnbcr of tire prescnt board swho i INr. E. P. Parry :I hsave grc:it pleassire lin scasdissg tise rebolut.
)iss the sliglsîest intîention of restiishg lus quialification [o tsfty sircs. tion.
1 lie grent objection 1 )lave to it i.% tia yoi are pros'iuisg for 1austciiy ; Tu''le Cisairis.s 1 amlslire ti %Vs colild alotIl-ive twO I>tevr
you irc îsruvidisc tui sortie mtass, soie tsisss<sows miss, may coisse aslitor: titan Mr. Cahier %titui 'Mr. 111%i1. 1 aisi1 culiviicesl tii if you
aniungst lis wicii, possiisiy, >'os irc ait gotic, .1iA lie sua>', wvitîs a quai- re-elecî tirenti ).os nuil hase auldatur: [liai mdii CIo tiscir dsîity in cussisc.
içscatîasî of rlf:y siae.-aa hbyiavissg oui>' iiaid $750 for tiesu, nia io tisiwtiî yaîîs 11sat ll-tass ceals' i an sure, if yoit Icave tihe
tlserefure stasscig in Our isuuks as at iolder of $750 btock 0isiY-le -lCCosiiitS iII [ie hiiiri of LWvu stich yontC5k5 >5w5l ha.ve tise
msay hiave tise hiîaslîig ut fustds of assy ainossilit frontî si.\ msilli m, tolu accouilS I)rscdilti %witls lierfecit lfis assait inuls, -.11i tit'i% w'sll
pe5'ial5S, inClbt> ittilliois', a.; [lie> mnsy huein Ille future. D)o you thuik altwys bc tilt cac %% lonsg as ilcy havise charge ast tise audiit.
the simple ti 't isai a geileniiis-he snay lie a very amsiablte andi Isle rusolutioa %vas tici [)it, ands 1ln.aussssousiy catried.
estimable mai, lie inay lie et loved wvitiî a large asaussut of brai. s- *r'itecChairmans 1 thankl )oau for tihe conlizience seicis you ]lav'e
witisoui' tihe iioîsey secuirity, wisicii is tise 'ecclrit y for il!, unli isltea l iaceti iss tisase-asa aia> lias e Iplaccd in tlàose-%viha vc.î tisc con.
sireisolders, svoild le atcce)talel ? Wc (Io siot wvanî ii ; dîsctissg of tise hss'si1scs of tise cun'py. WC are aiay grâîtsil fur tise
Our liabiity as vcry great. it is siniintil, .111( Orlc or tise îianks of ilie >liairetioiders. IL encottrages sas ta go forward iii tise îoik
great itemis of as>urantscc ta us iii tiais great casnpatty is tisai Nv have 1niiacs icsgret tu istoris tise iceiiisg tisat tuao uthei
yoti directors, saio lintile ail tisesc fsiare ver>' largel>' inter. nîcaulsbers out r Lonadona Board havse reccsiiy diesi. NIr. W.-inw%%rig!tt,

esteci yotnrs'eises as siarislac'Casa tiierefsre ne standu easy nit lii y o ne of ils" cas iiest directurs consscctcd ss-itis tise ituaral an London, (lied
tiats uinitier. Let uis once get tise jica ourseise, tisai it is post'ilah' ta a feu' iisisnthif:-a)o; and NIr. Couls, wiso, 1 isCieve, lias been iiairty.

have sorne geaitiensais aIliunë;gt yolu whos lias so 'mail Is itiîcre'î, ansd ive ).Cars a director of tise Royal lissîstanc compîally, bsas aiso diesi.
yo nill get iînaniiei'a' a feeinig ofcistrst n iici i, asut piea>aisi tu IL is railser nscliacisaly to hâ.ve tu refcr ta tist eaita ot mo 3tsci able

coîicniisiaie. 'I'iscrore, CIO vost iik it is (ci' I-do yols jiik niess. 'hey %verte aseas wio svurked isard ait tise bUard ot liareciors
tise general nsarsagcr coulai isO lit %witîa tîat large aioulit of 1arîaîe tîsat for tist: iaatcress ut Isle 1iacalis. a- sîr-îîeak a, n iseh.
lie is aîie ta dîon tie prescsît to es'cryîiig cossei:isits Ille cons of tise Luiai dItrectors-isat ilcy %villib ver>' glad tu 1kssaw% tiai tie
Party, if lie liait tu tell peupble tisi aise of' Iis sîirccîars ut tîsis grelt sisnreisoiiicrs havse Coli% cyc'd lu tisa'-ii a v'ole oftiass 'lie> -ire able

coiccr ony sois $30 f toc? haio'ttlsisktisi assd '71i -'ss icas. One or* tso of [htin -arc new directors. Tiuey are, liow-
inmiigtise grcat isussilsess lie lias ta rsî nosi'. 1 Ip you siil naa cver, I -. un convitsced, %vurkiss furîtir nect f(i oaadt

loNver tise iufiiicftias IecCalls- Ille iliaikct vaille of Isle stockls 11 haNe istotigit ins consiuirale tuvs bitsaisesi. ta us, %visici as a ting wuc
but isili let it stop as it is i tise piesest 11555e. L'surr tihe <,laI poic>, arc alwa,.yN.lookissg for. If ivc go acro5s tise: utiantai, wve fisd tîsat asîr
Isle value Ur tise sîsares lias ascese.N'osiii yoss, Mr. Cliairtisasi, a elprecntatîves il) Ariivrica .sse -il%%ays zeaiosis iii tise m urk,% lusli tise>'
coasse iscre aîsd sic Isle saciodr to asîcrea1se hes quali'catioss of tise have ta (lu for tise Royai. *t'iey have iieeîî uf great assistanice to tise
directors if tise smarkcet value tir tie sisarcs hsall gass.e diva ? Ms lisen tise mactr aisrie chsanges tsai tise>' hsave slaal iii tise Sucssriîies lliey
conspany first startcci, il, %visa ver% slinnil cois pkan>'. IL is sun)% a %-r) have superiiîcsla.d tise trste Df>Uur ""ois'rt lista : ii ''s ua.nvy
big Compansy, assa, as Ille Cisairmsiai sasd, wvitii justifiable priale. il is bonds, nsi 1 bcisec tia tieit %eosmisiu i 'si iwayb lie for tise
tise assurance cosnjsatily of (lie %t-li.tsi yet v'oitss .iv e arcs tu iteresis ot tise sisareisoluers. h snust pay a iribssie or re.-pexct ta the
ulecrease tise qunlis.aisan aftise dalrcctarN. 1 take siR Iist tise ssisisds of ICW V'ok sisassgur, 'Mr. Be ilio, sIas bses lw ver>' usclul ta
tise directors arc Trot ail1 iss'sae ssp ais tlle iahje t, .sai tleetae 1 us ansams is eouseiaaîas hia' ut aeîisa. Wsn
do )toile tit Ilscy ivili aloi lires tise nsiiar. 1s.asit %%--til[ nses, ait tise lo nt hsomie, I aiss %irse tisai ail our cesc assai isssasds i bc fs>.cd upis
board sîlsavne a large siakc is tise co)nlîsany, assid 1 lihp yuvi. nu the gcsslth.s sittisg 111a011 sy left.Ilcsls- M. ee. lie cardes
give ta tlst vlo caisse afier >'os Ilse pow'er of psitig nis tise director- bca sile diligensce iL5au lus wvorh ris eicr. 1le masnages tie attai rs of
aie mies such as 1 have ptcsioisly -lescilacd. tie Royal 1in ineu Compiany. viîifi a very iipe esperictsce. 1 ain

Mr. J. 1 iiuiiock. :Ise 'isarelsolaer, a.re isal ill oû torisisate as Mlr stitu yos null blxea %%-lsen h Say tiat a vote of tiansiks t0 Mr.
Temple ; isut if lie 'as su fortissîste ns' tu get lais 'hnie, ai 'sîcis a i.)%% ?sicL-srets assa tise oiier tflicer> of tIhe comiivs, isuth at hsoste aîid
price as lic indicatud. as siat ii iircst a.; grrat a,. tise rcsi t ts I 'lselse i, usosi apî1ralrsate I ails1 comis'sc«cd tisai ucls a vote of
sisaçelslders in fiscir iiscrcns<til price ? liassont lie got as grcat an lis thasak' s»ii lac ctrritt'aiisssaiissaiiisily.
[crest in tist: future îiroSspcrit>' ut tise canniiy a, îl<s iarîOa l. J. Bccaîssire s'i inusci 'ili.t tire sisasiks uft [iti niecting
nîsa cot tîscir hîarcs ai C4o a sbiare ? bc ejreclcitd ta, tie cîsairian, depssty clsaurnsess assa darectors of tise

Ir. Tlemsple : Mr. Chisarisai, aief i>sîrscs o 3 a coaîsaî ; ta tise Jirectur., assi secrctary o atie L.oidoîs boardi ; ta tise
sisarc. nicissîsers ut tise sssal'acisg comnsnittee, tise ifs-tees, And tise c<asnpnssy's

Tise Ciiranaii :I cans usite N'siir M. Templsise on Ais nhItf 55 ily Ch)resesssitise iNr Vorl ; ta tise aseiluers ot tise '.ariauss ssinaging
hsrütlir dirc-.ars, tisatiltîcrc is îî.aî aie of ticîn nil.,, ha, aisv nîsis1 t:.) sssite ai tise l'iis',ansd ta tise cosas igents, for tiseir

sec a chsange in tire ride ift'i ncre issprolper to du s'>) ini ti intceet of vaiinie etrvicc, dIsrin -ie pa>t ycl'' I c sure 55t ta tîsi. rcsalu-
tise caspany. 'ricre is no tear af is>' iiissaisiai b ii is luse-i rit lsiss %il, isicet witha tis. -ccisss.itiois tixa s'.liasrcCsa tçcrl o it.
tise boardi of tisi' corspns1y vdisa svsiCl lc suIci ai; NIT. 'I'*nell bc 'lse ditcatoas Oftirse i %>asCil cras tise grata'fii tharsiks uftticit s-szxc-
lias desersisea. I bclieve tisai tlie dirceors assa Ille shuisacîse' lioldcrs, assni ss'iîiosî ftsrîlser reisîaria 1 shail, s-itis >'osr Iieraniisson, ?sIr.
is.ve tire niaîter sa sissci ii isir ansiaiai", itt Ille%> s"i a''l Csairssass,is put Stas- tise nseisg.
îlot icsitriic to excisisi ais>'li 05drosi tie ir'a Ntisai ise>' tisauglit tu, î. colonel Wi:os I lîria'e grcat iaieasssre iss ss'cutliisg tise motions.
isot a proiser liersan to talc chsarge ut tIse v-r>' large' 11ili'1ts1 ti.l ls;esisii sa ielcasisissus's.yeradsisareisoiî-rs hsave. Andai tisarefore, 1 trust tisat voitsiti îv tisssuk, tise Mr. Ii'.nc lse aîjia'ers, 'Mr. Cis..irsssassi, are ver>' nuca obiiged
dircctors lavei'catisslirtsrvr' art Icieaiss, nss'l I tg. ysu !or tise s'-cr> lisrîîsi'.asc %vn>' ini sViicls ps has'e terreti ta tlicir
1501e it sviii agreil ta paa' tise raîtsr.services. %Vistiicr tise rc"ssiss are sililiert ii or garuai, sac hame tise s.%ne

Ois beissg puti tu tise slctilg* Isle resoiuition a, carriel by IS ver>' sasfcorjss roi .' %m ai, sir. i thissîs titixscssi tsai %%sc
rigaisa 6 voies. Isave hsall abosit :1s'1%. it'ctiss Mr. ('iaarsiisi, caaa l'e made casas-

NIr. Tel's ie : 1 aun îîerfcct>' ss'iissg ta> leav Ille slu't 'r Ils Isle isawsi laiCe, s0 lar lus Ille i'r-c'calt tlirt'ci.-r' .st le.1i are culsccnsei, b' Sa> issg
oftie alirecicars. tisai tire !siiislaerb -,l' osr bard.;i nt larecssi hls"i' <ss. . v'luc> a sumi

Tise Chitusnais h I'e-ing 111c-1 îit lise tailloiai'ag 'hla ri cure i. assirb> ma eC.ccs uf S.- OCa.000 out uuitsr k : IO a sia mse tisai tisait
rotation ai tiais isîectissg,.isî:nrc cligabie faarc t '«i.îs,-M Jsî' aist--t givc rte s'cry grc.alesi C-aIbstice to osar s!:riuuc it is icla

htrrss, r.Wiinss laie ai ~ii. ).vil a.ssc -iiv'ta, ilas. L\uais large stakc isi tise cossJ'sîys wlre assai ptaih'cit>.
-'îaîtise rctirisg.aiirccttars lac re.clccîe'i dia~tr ~ î~ asasesusi.u tas >'us. i~t!, asifr ,sOe

I mn>' 'n' isai sie )lave Iiat a1 morear5'l.Isîaakiig -1 'i aili a list C01al. ('ianiValis bc., i' e'%4'av' ' thasrîk ta tise chisaii
iictai %aa5 s'ti tIse ln l [titais tisa gall'1isnes i s1 'îsii fuir las, allie cunltstc i us tise Ciaair. ile lias Igisvss t'a ilis s 181 sssa isso

Mlr. T1. hi. hssiay .I limae giçai laleasýure ini cow1asi:-r iie seoia sisce s spIccisl .Is'cliilg vil Isle aainar, Lit tise Casaslay, andu I
tion. 1 ans sure tIsit asr triesa Mir. Tel'eai ss iii fecl tii ut tlia'.Se ssacCrC)iytupu tisai lais (.,cjixssu 'r tise caisiuslg '>car isa>' be fully
gentlemen have ail Isle quialilica'sitais secessas)' fear tiirccta'rs. 'ea.u'a.

'lue Cliairiuaulicîtpiît [livCI relt'î,sisi vsisiiî,s4 'a%,ed. 4Nr. 'I'vmnisle : isefg vu >ceaai. tisas. Mt. Clînsîssînîs. If NNCsc nslti
Mr. J. laiutissci ss.t lu~s,, -' hl' Mr. lise ?u.'lirasi M. <sai>l< auIrLa tls.t tise larceet iiien5ik'5s ut tise suarai ss'oiid ilwa's

Ja1nses G. llsil lic re'cectcal naiirs - tsar i i-siiisz >car."' l le sais c 'ustimîsse oafuflke, v- 9s-1 qss> ic reiy 1pé il It mi ressntrksN .v'osldi iever
i nisi sire tisai tise resc'iuacssi wdal lx- calse Th!ssnussuii.'ic lari s.as b'n s1aîna1c.

s%'ol], sîlicl îlsey have îîsîulCrgosse ins rea I llstie accoasi'.t tos us, ii 'Ilse C!a.îsrssaasa, ils scIais', 1aa iails gettaig i.ig assai 1 soasi assot, btia
sudsc excellenti sîaimr osîghat ta cosinida oîir liinri ti-nk 'Il 'Ir n,. lonsg as I -.111 abir Iha aivs'. 41s l sy iacs[ far tihe issierits ut tise
labours in tise pasit are a sufficiesat gîlarnssce tisat tlscy %tilt do tiiciV Coispassy.
yvosk vsell un thse futiure. Thsc procccuiing's tiei icrissrucîi.
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Ilacli solurmas tincc 871s forîîisiîg n sîýiiilcic luirary of lsiirantce
1.a1i, 960 piage, cacli, mss sîlca;. :ara (gr sala. l'race pîcr volumen. .... 4; 50

Hine 'S Inurance Sil tutes.-A cçiii 1îil.tîiIn Of th (<8 t,îll ia< u
.4lI <ha ielit:qmai( 1.415% a ail (ic ý<a1c% And »I rrri:sorias. nui

1
t iala

<n .lantiary. 1876. *1hi, mSol sans 1),tbIlicsitl for îul,îtràbcr%, :iîd né
toiasc sscaa lîrjuia in a5c%ýeS of ta siîbsciiî:ion liii. 85o pi. Iliw

>1I)..................... ..................................... 65
Hine & Nichois' New Digest Glisirica l>russion¶. Fir ai

?lnrisîc. <a-zethcr îsiilî ni: of':. dîuia L. ai1 cats 8si.:uor:aiî ruant
lit Firead *2h.

1 7
imî ii n.%ncc. 'Illc n hala S'los: a1 %.pcu:îal a i.

Plocof oth diaw ofs Fila l:ituurancc. sîFa. 1_si' sIlîcp. <iou Pl,... < f; 5
Hine & Nichols' Fire Agents' llidlulsmfIîurnca L-as.

A% concise suniiary o: <lia Icg.ti I iniiof i lcuaie Aget liIi. rcl:%iioîîs ii
lus dîlip1.qliy, hiý clis<o,lors anll <iac public i ogcllicr ss ilh Ilia l.aîs of
I nsiranca on Ait <l'osa piniisn ss isli1 dia Agtmit i% huiosît uiircsily ii.
icic*csl. $vu. Cima....... ... .............. .................. 2ii

Law cýf Assignmonts of Lio olis 1 ' R es>

oit niîiçl: reccîsî liiigation. sallias the ?ianursl text IooLk, issicd
oiîy n (an' yCAr* silice ara M1101î) iliisiilciau ragaýril tu il.' Mii
Siai' btnmgs Ilia la* uolas lc, ihe prast a teuIi<. C loîla ............... 2 5el

May on Inisur nco-.ciî Ediin. "Il t ic - f 1%riui'inan
nýppicahiIa lu ira, I.t, Accideant and &-aller rikls nui mneî. qý«',

Piage, 8s a ................................ ... ............ ......
Sarqum'S Digest OP' 'rima %V1101.i IAV OF' l!niA>u.-lîua. Mar.

'a. I.iic n-10à ,sCiuCn :<Ilie lii, a,.iaîîîd inîlsiisccî'iiaii
Rsind 'oyal 0<1250. laW 'lcs Sa, igc% ....................... > 8 CI

Lîttieton & Blatchley's Digest ut Fire Iiiuirncc e cso.
l'rouiht dùlas <o s$32. *Arwol %0

1
%., tqinl~ieiaR .1ul, sî:ll.............sm' :il

The Law of Fires Insurance.-Iy Ilaîiv t s.s1 f
nuos% accent andi a'<aîsîs i.twm-îk on Finalei 1 rsis gls iaora
<!ili tilîIic. ccondçauision. Oia sol.., liapages. Ln lca 't-
lîshal -at -. 50 ........... ...................................... gala

Bennett's F ire Insurýn ce C ss*Inis :î îîîcn
tnoîn <ha athetliasa SIi hul21 ni l,la vol,. l'rita lier st talîin. E

Dixon's Acljustment of Canerai Averago.-l.uw slircîs. ; oz)
Doxon's Law of Shipping, nîuil %'Icrclsallts' auj iijhlucs

Çguida. I.nw u>scpil............................ ou
Parsons. Marine Insurance and Cenerai Average.

2 sol:. svo. Law shcap. Nenw alitiî:i ........................ 12 On0
Phillipsonthe Lawoflnsurance.-wu.LiuIiu::a.I.:%

F<th c.iiton, rasisau l ard lruiigh< <Su il> <lia rasazi:ii lige. 2 %sols.
Lawi AChre................. ........ ........................... Eteui

Duer on Marine Insurance -2 vols ...................... : 13 il
Ellis' Law of Fire and Lifo Insuranco .............. 2 t
Emerigon on wnuac.Tasacsiilu ilala' 1s5-. "w.s

ýsap. su.arca. lçýur, ao:cn<auîu.
Marshall on I nsurance.-«crce. l'riaa oncrtînin.
The Law of L 1(0 Insuta nce.- l' isî Ac< îic a tl, 'au c

Rer,1si-. Ily MittuVtI.Lit I..licauui, ot Ille l<os<on l'an, %%-lit alos
to leadinr Fnglishl casas, andl niinarois rcftcancaný. s vols., Sa, patges,
royal OC<210. Liaw shecii. l'an volumea............... (--,

Sharpetein's Digest cf Lîfe and Accident Cases.'-
A full comnlanuiiit of <ha Aincric2si andI liitisli Lta Ansl Accident<

lu. 29ss. cipagas. L'swsheap................................î 3OU
Bliss on the Law of Life Insurance, 'cari: C,,i:srmmsr.,

l'y co~u< Iuixs, J. N V.710 oda. Ina seai...............;;
Wood on Fire InUacm-«îlaîi:. 2 vols ..... ......121>4
DestyS8hipping and Adn1.raity.sop.. îSmo.u Ialicr.

lýcibl. A nsainsa of Marina: Ls', by IRoiiîîir Dnsiv. Sans Fran.
cisco............. .......................................... 300



S1ÏEPVMI31.ER, KSSS. 1AVSU/&1NCE & FIaNý1JCEr CHIRONlICLE.

THE~ WATEF,,L
ItIITUAL FIRE INSURANCE COMPANY,

ESTABLISI4ED IN 1863.

I-Iî1AD OFICE . . WATERLOO, ONT.

voliciro ita 11,997
Jîîtcîîdiig rInsurrs of all Classes of insurable property bave the

option of insutritig i STOCK RATE S or on (lie buttual SI-stem,.
CHARLES HENDRY, C. M. TAYLOR,

President. Socroetr.
J. B. HUCHES, CEORCE RANDALý.,

Inspector. Vice-Prosident.

W. C.S~iKL.u:,l'r,~àIcK,. C.F. C. SM.1 LLIK: S . '5

OANàDA. BANK NOTE 0Oc<,
LIMITED.

Engraving on Steel, Stonie andi Wood.

Bank Notes, Bonds, Deoenturos, Portraits. Maps,
Statlonory, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTRE AL.

ITIRE IEýRCA IILE'£
-FIRE INSURANCE COM~PANY.-

INCORPORATED 1875.
READ OFFICE . WATERLOO, ONT.

SIJBSCRIBED CAPITAL -- --- - --- 200,003.00
COVERNMENT DEPOSIT- -- -- ---- 20100.00

'Flie I ibinc!>s fur Ste pa>t nine ycirs lias bteCII

PREMIUMS racelved S391,751.00
LOSSES pad.. . .... . ... 217,640.29

< 4+ .QS*.FIWI1XA!J'TK AND 'AIl). +f

1. E. BOWMAN, Prosidenit,. P. H. SIMS, Socretary,

THE UNION MUTUALULFE INSLIRANCE CO.
0F PORTLAND, MAINE.

(lucorioried I lt 1.)
FJOHN E. DeWITT, - Prosident.

l.trjyi .fLKtC ctifciiurc, .n. ,anà , JA.11. of KhiSolKko'a Cçtltpir» prttn*
tfaly induOi SO% t iJua. nt r.s'it icis jtcculia! Ko itcli. Its rolKKvk' ur,

t I,êe 1110.t lii>al liw.afcrca tu ilic ptaibl . aftcr glirce ycrs they arcN«s-tr
feiabi. î,eat~t.),e .adfrec front tilt limitaion KWi tu regsîdeace.

Travs,. Sicida ur Occuihuîlll, Nlilst.tr> llid Sava-.l scrvcc ecepKCd. Il,#
yiLuHi4aile vtried utl ztijîci iteti tu tait iru.tîc*.Titerc i, n-,tittg in

iÀfclntr.ncc%%lýhit du)cs nul fur,h çcaply, proftt:abIy mid intelligibly. ScWa
tu îlie 1oa~a:y l.ntic, l'vrutiad, Ni,anc, vr nnycf-K Agents fur ptaica.
lions dtcabitn it, Maitlb I.tw convertiba lIev Ciao.4 %. rpr il% 7 lier
cent tt îanîtittd lh,,,.l Volley, Clase A. .aj vthcj voriiii îsl(l,4111ol.
cles; Mls fur panîathe csî.laaotory uf tise >1itine Nt)t.f»urrulture Ltflv, andi
for list oi ciaims pai titsreuliJer.

Tutal I'i.ya,îiclàt-; t,,1ok.Kui1r
aii tii*In iti.menlark-, itio-e tiitiigg-$23,,uvu,000

Good Territory still openK for Active and E.,jcricticed OgcKiis.

JIf»OJliTCJ7ý, .1ILIL.TOY, O YXIlO.
CU ARA WTEE CAPITAL. -- S700,000-00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00.

'tec only Conmpany in Calnda oèngIIIC 1 10o'K.uNS PLAN~ of Insurancc by N[oRruARY PR£mK VMs.j DAVID DEXTER, Managing-D:Irector.

Xvol nRead'j.

THe FiRe AGENTS -rlXT L3OOK,
ANNOTATED DIOTIONARY

OFI Till. TtI . rILSIS a TIIYIVAL KIK:A.1$ 1t&I l u 0 lIW EIIlo

rtO % KlKi Il ' lI N l .

POLIOY FORM BOOK,

CANCELLATION AND TIME TABLES.

(-,ll)v f Ad.iJsK'4hielit (' Fin.' i. Fsa . , Fec.

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

Every Pire Unidorwvriter should ha~ve a Copy.

1'isilecd by R. IV1LSON SiH

INSURANCE & FINANCE CHRONIOLE OFFICE,
N4ON iT 1ZS A L
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INSUI&JNCI! & PYNA.MCLi ClIP ONIcL E. SltP'1'EMflER, îSSS.

MAcLIGBS CAPITAL, $118,0 AsF«s $ 407,988
M ACL IBBSrLI<. ASES MACOONALO tt BLOIS,

-ýè1NSURA14CE 04 CITIZENS 1» COMPNYAA
ROBERT1 STRANO j W. B. McSWEENY

PRCSiOENT: VICC-PnrSIDENT: 11Al WAX. N S
HENRY LYMAN, EsQ. N~ D > AN[RWALN S

GFNCnAL MANAGLq: GERALD E. HART.

MVANUFACTUREJRS' LIFE INSUR)ktiCE CO8
-A 1,T ID T -1 :0

MANUFACTURERS' AC CID ENT INSURANCE C O.
Are two separate and distinct companies with full Govern ment deposits. The authorized Capital

and other Assets are respectively $2,000,0O0 and $1,000,000.
President-Et. ECN. SIR JOHN A. MAC I.OiALD, P.C., G.C.B.

Vice-Prezidc.nts-GTECflE COlHAPedctof the Bark c: Torcuto, WILLIâM BELL, Manufacturer, Guelph.
J. 2. CARLILE, 'a~~. iiractor.

J . ... t ai . l Iled at to tl:el>a. Lî~.?r î . ~. ,.aui e rîtd ' ~~. i r. eiktnsxn .

Bvý't 111ai mva't liberal lurin uf Woriîî ia'. ."aceîdeîaî I'uiie . i>îeàîàîuîn taaaa ey %vaay iiat.iifaî, vici, ifllXIb a luig-felt want.

ACENTS WANTED IN UNREPRESENTED DISTrRICTS.

~74 O~Q~ rrI~J

4>MUTIJAL LII"E JNSTJRANIJE OOMPANYie..
f

RICHARD A. McCURIJ Y, e NEw Y
ISSUES

Xveiky De(sira(ble
rresion~.FORM 0F POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the
World, witIi the hst record

ASSETS, 11,O;82
suRtpLus, ut 1 011ir m'i, i,62441

FA-YETTE BROWN,
Gnee)-r.l .AZaiiagc),

MONTRr kL.

J. L. STEARNSI
Gczcra-il lanczgc-,

HALIFAX, N.S.

SI'PTENItER, 1888.

1



DMARSHALL LANC,

Il~~v GX J.\MIsN. (I *

L et . . nt... I~ ..t.

4t5

STEWART BROWr4F,
Xta;zger lo.r Canada.

t: f

R ECTO RS.

S.~~~~~~~~~~~~~~ S R>1 I iII .. 1'v.V ial 1, >î1, Tltni'

.j'1.V IN N L

). G *c. '\NAT ;I.AS

i t w ittîr ui .iq. .' 1,iciii tie. fo.r cry dlolla'r of LiabIility.

SIW1'flMBER, S8S1. !NStR~MT]Ï& PI/NA NCl!G/ OW.



I~~~~~~ ___ ______ 1H IE

CA-%PITAI,, 810,000,00() Governmont Deposit $100,060

FIRE INS. COMPANY

Head Office, Proviince Uuebec: 53 & 55 St. Francois Xavier St., Montreal.

INSURANCE EFrECTEo
AT LOWEST

CURRENT RATES

W. R. OSWALD, General1 Agent.

Head Offico, Manitoba and North West Provincos, Winnipeg, Man. CLAIMS PROMPTLY

1 G. W. GIRDLESTONE, Generni A. STT.D

SUN LIFE ASSURANCE CQ'Y
0:F C, A1- A- D-A-

Thei r:tpid pl.<)gt'('s mai:de It tie (o pai rt1)t imy II sel fi-oi tJîo tb)]14nviln sùatemnîî

1-q-,2..... *I.1 3 $ 5'Ii9 ,5,.... ........ $251.S.Il 73 :; .07l,57-7 'n ,8 19, Î' 'q
W74..... I <;I.t<3 s~ !.2.3';2 ~ ,7~.3G2 1< 'x$I ......... -12139 . ,.lI44o

lSTdM,.........1412,s22 1.1 715 9 11 1'.1 2,2 1 il! b:" 00Inu..... 373,emo:t 1.593.027 10 j 943 580.
1-S . .. ...... 127,'5v': 8 783:l.- 71 1 :y7js 3 1887 . .... 495,831 il 1,750,004 48 1 10.841,751 69

.. . . ..1.1 I..u 81 il 1.i32, - î~ î liq 1.1

lie~ SU N j.'e *o ivI ic m.h o:Ijîl cy. It thv..; its claimi i)rimu 1 it Iv. %v it ît ait n ti F ïi sixty or îinciity a .
.. AULAY, D ~i >reor. -THoMAS WORKMAN, rr1eleit.

THE "d MPERANCE AND GENERAL LIFE ASSURANCE CO'Y.,
J{ead Office: MANNING{ .ARCADE, KING STREET, TORONTO.

GUARANTEE PUN), - - - - - - $100.000.
Deposited with the Govcrntnelit for the Socurity of Policy Ilolders, - 50,000.

Hon. CEO. W. ROSS, Min istor of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McL.EAN, Esq., Scvuyuf tizc CmdaFirc Undcrsritc& îc,*~n Vice-PRESIDENTS.

Tilis CoinyIlý has been organlizct on the baaho ti te - UlliwdKigomTui raic n Ge'meraI Provident Institution oif Enghiliil," one
of dlie nioýst ,cccsbfui of B)ritisl Comn1,nicF.

AGEN fS WANTE1) in aifl pa- ts of tlie Dominion. Apply to HNYOHRMngn ietr

HIEAID OFIE .~s R N ETRLOC, Ont.

TRIE ONTARIO MUTUAL ILIFR E

.iominion Deposit, -COMPA Y.- î_ si0oo,.OO

SOLiII PROGRZESS. S- S.<Ii7

Numnber of' Policies .. uv.........i.3~ L 1,91 7 i~ 3
Arnotulit. of Policies issuecd...... .. $1 .867.950 82,56-5,750 27091
Total Nuinher of' Policie.sin force 3 s1 7,P8S
Prcniii Inconme............... . $2 ->, 4-11I $275.799 S0,4
TIotal A1ssuiranIce in force .......... SJ3 I ,771ý,543 1,OU.9
Nîuber of' Death Clainis paid. 4i 48 4
.&motaîit of' Deat.h Claîns paid .... $76,836 S~,~3 601156

Eu1dowmlents 1îaid ................ i 1,>000 3>000 J 3,150

W. HENDRY, Manaixer.1. E. BOWMAN, ProsIdent. W. H. RIDDELL, Secretary.



SE PTrE MER, 1888. IIVSURANVC£ &~ FINANVCE C1/R ONICL-E.

c<EQuITABLE L IFEI»

120 BROADWAY, - - NEW YORK.
H1ENRY B. HYDE. President.

Assets, January Ist, 1888 -- $94,378,904.85
Liabilities, 4 per cent. valuation - 66,274,650.00
$urplu------------18,104,254.85

Sutrplus ovor Liabilities, on evory taxdard of valua-
tion, larger than that of any otlier Life Assurance
Company.

NEW ASSURANCE ini 1.887 ...... .... $138,023,105.00~
0UTSTANDING ASSURANCE ........ 483,029,5(32.00
Total Paid Policy-Rolders in 1887 ... 10,062,509.81
Paid Policy-lTolders since Organization.. .100,010,293.34
INCOME in 1887................ ...... 23,240,849.29

IMPR('VEMENT DURINC TH4E YED.R.
INCREASE 0F PREIMIUM INCOME. . ... $3,307,110 10
INCREASE OF SUR~PLUS.............. 1,748,379:15
INCREASE OF A.SSETS................. 8,868,432.09

Nc auanl <111CC W n ini IS33. I<th e". 1: il %«.%.Ntl t
Sozicy or by -ls- thr .,:p iny &nt .a . C.s. l tica< ic" 4f 183 timrc te&,I-
1.daio tr titat of ssj;, âailâ ah.îavfz ciévvn nuli, oe .ac at o~f tý.4.

s2l .Skilfuil life ilistrance agenti cati do more business
for the Esquitable thani fer wny offher companjxy, andi consc-
qucntly cati carii iote mnoncy far tlitinsclves. Interviews
anti correspondence inv'ited.

FIRE INSURANCE COMPANY
(Limited.)

1111.1D OFFICE, - - rXrE,.!ITJ.

AUTHORIZED CAPITAL, S500.

(iso Agent for City of r.,,.u îd 1u,:ri jr.., oi1icv-I

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and: Surplus. t, IAssortcr $7,6i 0aînr: .

t 14W 'sI.I> l os> (..î. G iia 'Agent for C.kt:t, MS1 1 1 A!"

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manuing Arcade, Ning St., . TORONTO

* ~
3S~EO1TTI?~EJAIj.

[2Mb1
I j

F.,os Td !lîui.î upcst ttc asoo c!i s'St. Lawreaice liait
Lu%. 1-t-is t.ui~a l ait c<,.et. r i <n titi, 'l'tîc i , o I.i

'eialy 'isI in flic hc.,rt cf tist ,ei:ciliarc .f Il...' h
c'jl&4zn.% t,) flic rGencr.Ival ot Ii:,.c, alil s.a!îcr în,. I.sa .I ,

ilt 1. << kaman~. y~tr ''~,.\.%6 ~l- ta.*tmirc.. .'a:

st-ptti(4a< of tiw îproîaricor. N11t. Iinsaav Il(-(; %.N.

I.

R NW~~~~~PN
0F WATERTOWN, N.Y.

ESTABLÎSHED --------- 1853.

NEý.T SIt1MII tot sîitbek liq)mc.m...........n21.
11SITr AT OTTANWA.............15000

1870 S 487714Mû

1873 S 71-.400
1874. 3 800.07000

1875 Ù003.366.n0

1877 $ 10502
b878 1j058.1570o
1879 1 - .623.00

-M1887 $1828.012.26
i. FLYN4N, Chief Agent,- DEWEY & BUCKMAN,

26 Vitori Stret, rcade 6uilding, Central Agents Easter n Ontario and
26 Vitori Stret, rovince of Queber,

TORONTO. BROOKVILILE, Ont.

The Natural Systein of Life insurance.

THE DOMINION
Safety Funci Life Association,

S___. JOHN, N.B.

The only Regular Company Ini the Dormiinion dovoied
to the business of pure Lifo Insuraroce.

PRACTICAL EXPERIENCE. UNPARALLELED RESIJITS.

Twclve per cent. ii iacdan,:d in, rcjulýien cf Nata t ow enW a.

.iiy t.lt1e Companty ifier 5 yc e nriliincl.

SPECIAL FEATURES.

Insurance nt Natural Cost oniy. 's :ai:v::a a:îy I.ong'haiver, for;n i:îdeflnite
Ic.ers c Fuond.

Tontine Profits froim Uic Safcty Fu!id,. .tcr 5 l-ca<' cnro)Imcià, in rcshacaion
.f ce..e lof heua'

Full Endowinent frein the saie Fuud, unader the conîditions~ sct forai, in the

conticildici atie r,'!osrl hy the' Ilisitu,<g,:,C 2is of C<uîactn.

J.:' Vr ls Av :, mraac.st Niacl or
Jl.l Wf. i.ORAt. isi, Si.I. CARESrea MarCA.\tFIejIa

CONNECTICuT FiRE INSURANCEO009Y,
0F HAPTFORD. CONN.

CASH CAPITAL, ONE MILION DOLLARS.
CASH ASSETS TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
vre'shlent. 'Sec., ivy. AS.Scva

417
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4 z8 ZNSU!&JNCE ô> FAVAATCE C!ZRO.~VICLE. MSEPTENBE11, i

ESTAIiLISNEUL-68. QUKEEG ESTABLISHED 1818

NEAG OFFICE. UEC'

DIRE CTORS:

CmaTu< A. P. . 1<I .»...

ACENC 'ES.

i i Kit l - NI.E.. .

ST. HYACINTHE, QUE.

Beneral Insuraflce Ageflt and Vice Unied Siales consmfl,:
]ci-resening-FU RIE: l .îî.Iriti-la and IC
In'urancc ,socia:ausu. LIFE.: 4 ]-.if-I, ACCIDENT:

Sun~nI r~:er' UARANTEE: C.uirntte (o. ofiNa.
Net Premiums a(kcr îja>in;, %Il lù5ew forycar ]SS4:-
Fus,$SuSo5S.Luai x,%iii '>T$(,2..

WE WANT TO DO YOUR

~~Ft r iNr Cmr i C*
We will do it quickly!

We wiII do it choeaply!!
WC wiII do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

23 «f 2.1 SI. 1:1.I,~ NIit - <>VTIilX.

3,4, an6 ,s,~~ud 10 puer cenit.,
365 Oays per annurn,

tmannti ln Kettlarr Ilack sîudi t'çérrî intîl C14i111, %.Içli'. VIe. »l.OO

365 Days per annur,
linni ln trnilbwr Iii1 îiî i.i iark, .if . rrie.. 1.00

MORTON, PHILLIPS & BULMER,
Statiotiers. Bl>ark Book Mzikerts and F'rinters,

WMe ce DAVIOSON a GO,5
LITHOGRAPHERS,

KING'S BLOCK, (3f3 CRAIG STREET,
MOXTRIAL.

SPECIALTirS*

Insurance Supplies aud Commercial Work,

ÎD. B3EIUTLE--i & CO.,
Mercantile Printing House,

1740 Notre Dame Stroct, MONTREAL.

~S¶..L TTAWNC1~I T iXJ~KC FI% OF AUL XIXOL

ITJII JJIABNI FUBI1TB11 ROUE.

FURNITLIRE
AND

BEDDING1
AN*11 Il~igti%"

BRAss ana IRON

BEDS TEAUS

t&
652 CRAIG ST., MONTREAL.

Facilitios for turning out largo ordors promptly.
Srcei il attcntion givon to Botail Orcais

418

PHENIX

OP BROOK LYN. N.Y.

CASFE CAPITAL,- -S.o.o.o

REINSUJiANCE FUND. 150763
UNADJUSTE» LOSSES. 196.052.39
NET SURPLUS, -1,011.690.37

TOTAL CASHI ASSETS. - - 4,778,469.13
UEPOSITWITIIIOMNION GOVERNUENT, - 1000Q

J. W. BARLIEY, Gauicral Agent

EDWIN COX & CO.,

I~ Y ttIJQiflCOR AND RELIEF STAIdPERq,

of~erzEi~e. 114 St Fraucois Xavier Street,
MONTREAL.
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.. * ., B. !4AL. BROWN,
SU"T. OF AGENCICS.

Assurance Copn

(LONDON AND LANCASHIRE LIÈ /E

'J of London, nld

HEA0 OFFICE FOR CANADA: MONTREAL

Thls Company has deposlted wlth the Recolver Conerai. In approvcd Canadlian secta:itles,
over Orie Mundred Dollars. for cach Ono hundred Dollars of llablilty.

thus affordlng il)qolttp noeurlty-

WILLIAM ROBERTSON, :
SAGENTS WVANTED. Special Terms. GENERAL MANAGER. .

-~ AGENTS WANTED
IN U8NREPPICENTEO DISTRICTS.

0FLNDON FGLAND8

HEAD OFFICE FOR CANADA: MONTREAL

THE FIJNDS 0F THE COMPÀNIY ARE:

FUNDS IN HAND AS AT SlstDECEMBER, 1S85 - - -S,3,

*CAPITAL FULLY SUBSCRIBED - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,000.0O

JOHN KENNEDY, Manager for Canada.
Eb*<

- Al.NAA .... N %.N .. ~% ' ' . .rA f'2
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oRGeANIZEDý

IL e4da
c-4zq g

COMPANY@
346 & 3418 I OW :-

WILLIAM H. BEERS,
- - - - President.

1E3E3E3e
CASH ASSETS, 9

SUJRPLUJS, (State Standard,)
INCOME, 1887,9

POLICIES IN FORCE,
INSURANCE IN FORCE,

- - -$8390009000

- - - 129000,000

- - - 22,000,000
- - - 113,000

- - -$35$e000,000

The fotlowlng Table shows ithe resuits of Tontine Policies in the NEW YORK LIFE, taken at different algeeand on different plans, and maturIng in I1887, after an insurance of flfteen years,

KiND Policy Annual Total Cash Cash Value
0Ftaken Preium Prerniurns Mr rLOFpe Value of vrorLs

POLICY. Age. $1,000. 15 Years. Policy. Preniiurns Paid.

f 25 $19 89 $298 35 $296 46 $ 1 89 Less.
30 22 70 340 50 351 51 il oi More.Ordina ry 35 26 38 395 70 421 89 26 19 91

Life. 40 31 30 469 50 513 74 44 24
45 37 97 569 55 038 24 68 69
50 47 18 707 70 796 69 88 99( 25 27 39 410 85 481 21 70 36 "i 30 30 36 455 40 543 72 88 3220-Pay.'t 3 1 34 o8 511 20 622 61 'Il 41Life. 40 38 83 582 45 716 87 134 42
45 45 03 675 45 837 27 161 82

i~50 53 38 800 70 990 30 i89 6o( -5 47 68 P15 20 1 ,ooo 65 285 45 "
30 418 53 727 95 ,1 69 284 74 '20-Year 35 49 79 716 85 1,034 2 287 40Eînd't. 40 51 78 776 70 ',o66 68 289 98 "I 45 55 04 825ý 6o 1)122 70 297 10I~~ o45 96 5 1,215 37 308 62

( 25 66 02 990 30 1,483 76 4 931)46
30 66 77 ,0ý01 55 e,499 0497 6515-Year 1 67 85 1 5 1,523 28 555

End't. j 69 49 1,042 4 35 I ,558 46 516 il "

45 72 14 1,082 10 1>618 59 536 49
1.50 76 59 IY48 85 j718 20 569 35

DEPARIMENT FOR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL,- Branoh Office, Mail Building, TORONTO'

420

INSURANGE


