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THE INSURANCE INVESTIGATION.

It is too early in the investigation now being made
at Ottawa before the Insurance Commission to say .
what will be its final result. Thus far the enquiry has
mainly been confined to the examination of Mr. Fitz-
gerald, the Superintendent of Insurance, and of Mr.
Blackadar, the principal actuary of the Department.
The former gentleman appeared to assume a defensive
attitude, contending, for instance, that he had little if
any power to control the investnients of companies.
He might with propriety, it seems to us, have taken a
bolder position, and declared that he was not expected
or empowered to do an auditor’s work, for which in-
deed the equipment of his office was in no wise ade-
quate. But if Mr. Fitzgerald was backward, Mr.
Blackadar was absolutely timid. Neither of these
gentlemen, unfortunately, gave an impression of frank-
ness in their evidence,-although it is everywhere ad-
mitted that they are honorable officials, and Mr. Black-
adar is unquestionably a clever mathematician and
actuary, of an unhappily nervous temperament.

Of course, the main intended object of the examin-
ers of the Department of Insurance has been to satisty
themselves and the insuring public that the companies
doing life underwriting in Canada were solvent, and
able to carry out the undertakings of the policies they
issued. And in the main, their investigations have for
years established such solvency. But in our opinion
there was warrant for these officials going further, and
declaring to the Minister anything they found in the
management of companies that savored of extrava-
gance or speculation. The mere bigness of a company
and the influential character of its directors should not
deter a trusted official from declaring that companies
had no right to do such and such things, and that they
should be stopped, even though the specific letter of
his instructions may not cover the problematical items
he may come across.

Writing down of securities once a year by an in-
surance company if these securities have declined in

. 4
market value is a prudent :ui_ij proper step; and two
business men ot of three will Bontend that by a parity
of reasoning, writing up of sg:uritics to théir market
value ought not to be condemgned. But it is not the
proper business of a life insurdnce company to deal in
notoriously speculative secur§ties, especially foreign
ones. It is done, we know, #nd is justified (by the
doers) on the ground that pipfit has been made for
the policyholders by the buyilg and selling of these.
Still it is wrong, all the same. & The contention of one
company that its charter pcrmélcd investments, which
the Department held the Inst fance Act did not, will
doubtless be pronounced upog in a definite manner.

There should be no conflict #f authority in such a
matter. Bl

14

A list"of questions has hcé;x prepared, apparently
by the legal advisers of the c@mmission, and are put
to managers of life companies ‘_ﬁ the form of a circular;
They are sixty or seventy in nlthlwr, and ‘cover an im-
mense field. Some of them arc%f undoubted appropri
ateness and importance; othef§ look as if they may
have been prepared for the Aferican market. They
give, however, the impression | that the commission is
resolved upon thoroughness. #i Putting the question
yesterday to managers of twld Toronto companies
how long it would take to furfish answers to this set
of questions, the reply of oneifvas; “anywhere from
three to six months;” and of ffie other, which was a
larger company: “We should ed an extragtaff, and
even then it would take ten' or tielve months.” Some-
body, therefore, will have to ft a bill whose aggre-
gate will be something generqgfs.

Meanwhile, the stir that ha§ been made in Canada
ir, the last few months conseiient upon the revela-
tions before the New York Co fimission, and® now the
discovery of some irregularitie§lby several of the Can-
adian companies has a deadcni’p effect upon the pro-
curing of new insurance. An gifent in Quebec writes
to us on Monday last: “I wish fghis commission would
hiurry up its enquiry, and tell. 18 what companies are
honest and what ones are unfit;§) be in the swim. My

g |
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business is almost deéad, because fellows everywhere
round here tell me they don’t know who to trust.”
And we learn from séveral Ontario sources that 1

hard to write new risks, because many people both in
town and country are grown suspicious of all life com-

panies. This is mosti unfortunate. . It means serious
deprivation of incomé to many hard-working agents,
and it means a loss o companies which have made
agency arrangements for the year conditioned upon a
normal inflow of business.

Now that an ordérly and not a hysterical investi-
gation is being made ; now that numerous counsel have
been engaged to look after the interests of policyhold-
ers of different prm‘i'm‘(-s. ]\('nplv may possess their
souls in patience and in the belief that the worst will

Should universally known practices
in life assurance, such as rebating, and less known

be laid bare.

improprieties, such ag speculative dealings in stocks
and bonds, be forbidden to life companies in Canada,
the long and expensive inyestigation now entered upon
will not have been in yain. The result can hardly fail
to be an amendment; of the Insurance Act, and pro-
vision for having its decrees for the management of
policyholders’ funds. ¢arried out.

R
COUNTRY HOTEL ACCOMMODATION.

Different associations of commercial travellers have
at various times drawn attention'to the defects in ac-
commodation which ¢ountry hotels often show. And
their efforts have done a good deal towards having
reasonable comforts|provided in hotels where pre-
viously the beast had ore attention than the man. In-
deed it is not too much to say that the efficiency of
the hofels in Ontario to-day, and the obligations under
which the hotel-keeper is put to provide proper ac-
commodation for the travelling public, are largely due
to the representationsiand efforts of commercial travel-
lers. ‘We now learn; from a circular issued by ‘the
Travellers’ Club, of London, that much of the educa-
tive’ work done in this direction is likely to be of no
avail. There will, it seems, be many places in Ontario
where'it is necessary for travellers to go in the prosecu-
tiop of their business where no accommedation for

them will be providedl.. | This because, where a local
option by-law has been carried in some village or other
municipality, license to se¢ll strong drink is taken away
frofn' the hotel-keepet, he ceases to keep hotel, being
unable to make it pay without the revenue he gets
from selling spirituods or malt liquors.
[t is stated that, by reason of local option by-laws,
159 hotels will, by the 1st of May, either be closed or
conducted without any icompulsory attention to the
inter¢sts of the traveélling public, many of them in
localities which have mo other accommodation for
travellers. This will imean a very serious loss and in
convenience, not only ito/ commercial travellers; but to
drovers, grain buyers, peddlers, insurance agents, in
spectors of loan companies and other business men,
besides uncommercial travellers, persons travelling
through the country for pleasure or on their own af
A1TS 'hese are clasges of the community of whom
' ell-meaning temperance people never thought
n carrying on a crusade against the “accursed run
But if the usual hostelry of a place be closed
1se its license is taken away, is there no obligation
o provide something to take its place
Fr rience, we know that what are called ten
perat 1ses in the icountry are comfortless places,

it is possible to make a temperance
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house habitable to the tired traveller, and well-con-
ducted temperance houses there should be if the peo-
ple of a locality do not approve the other kind.
. aint is made that in those municipalities
which have carried a local option by-law, accommoda-
tion for board, lodging, sanitary conveniences, etc.,
has been taken away from travellers, with no apparent
responsibility upon either the Government or munici-
pality to supply it. Now the Travellers’ Club points
out as follows:
Under the License Act there is Government

tion and supervision not only of the sale of

liquors, but of the accommodation necessary for the
ravelling public, both' as to meals, rooms, sanita

tion, security for property, board and lodging for

horses, etc. The Travellers’ Associations have asked
the Government to make an amendment to the local
option clauses of the License Act so as to H]rllgv
any municipality which chooses to do away with
licenses under the Act to provide for the accommo-
dation which the public are being deprived of ‘as a
natural consequence of the taking away of hotel
licenses. There is no doubt as to the power of the
Government to do this. The License Act grants
privileges to a hotel-keeper under certain specified
conditions and obligations which he must assume
in order to get a license, and which are for the com-
fort and convenience of the travellers. The same
Act gives a municipality the privilege, by voting, of
passing a by-law which withdraws that municipality
from the provisions of the License Act and imposes
no conditions - or restrictions upon exercising the

option

There is, as we have said, reason in the claim that
if a traveller’s accustomed comforts are cut off by
reason of a local option measure, means should be
And the re-
quest madde of the Government above is entirely

taken to restore them, in part at least.

rational. We feel that there are many honest ad-
vocates of a local option by-law to prevent the sale of
intoxicating drink who will see the fairness of some
such provision, and will be willing to pay for it. For
men, however, some of
Their humani-
Not a

d to). to pro-

the mtemperat temperance
them, we have very little sympathy.
tarianism is of the one-sided and bitter kind.
copper cent will they pay (unless oblige
vide reasonable lodging for a man who prefers a glass
of beer at his dinner to corn-cob coffe e or boiled _I.’l[)illl
tea. Such a man, they conceive in their unchristian
narrowness, must be destined for a warm hereafter.
On Saturday, the 1oth instant, the Club passed the
following resolution :—

In order to practically demonstrate that public
houses are a necessity for the travelling public in

of Ontario this club

W 1SSUIM ¢ Of a representative

of any temperat 1ssociation in Canada who will

mpar men on his regular

eel bus trip r if all the different temper

1ations desire to participate, this club will

1m ne-half tl tire ¢ se of one repre

from not mor than x different temper

ssociations to go -through six districts with six

e e
WESTERN DEVELOPMENT.
The movement into the Canadian North-West is
zaining fresh impetus each vear. and Sunny Alberta
ippears to be strictly in the 1 f

ing for a large share
of the infliiw s e 1 &
I the influx. One dav a week or two ago—on March
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nessed in Calgary. It was the arrival of the vanguard
of the American spring invasion, in the shape of three
crowded trains of seven to eleven cars each. It was
the most remarkable movement of séttlers ever re-
corded in that city of new arrivals. Calgary and its
enterprising business men gathered in groups to wel-
come the new-comers. An important feature of the
circumstance was the substantial character of the set-
tlers. Three men alone, we are told, deposited in one
bank the sum of $35,000, for investment in farming
lands. Not only this, but the party or series of parties
were composed of men accustomed to farming on a
latge scale in Indian Territory and Oklahoma, Kansas,
\rkansas, Missouri, or other ]m.r!\v»f the United States
of a character more or less similar to the North-West.
This influx is only an index of what is going on in
Calgary and at other points in the Canadian West all
the time. On this particular day the new arrivals at
that distributing point numbered somewhere between
1,200 and 1,500, but the aggregate of smaller parties
and of individual groups and families must be simply
enormous. And, it is only just beginning for the cur-
rent year!

Saskatchewan, the new Province with the “name,”
as some of our American friends half-derisively call it,
is also attracting thousands of new settlers, and many
of them are drawn from the ranks of ,their' best. Al-
most every despatch or letter that comes from vatious
points contained in that great area refers to land be-
ing taken up by new arrivals. One for instance, dated
Maple Creek, Sask., 8th March, says:—“Settlers are
now coming into:this district at a very rapid rate, mak-
ing everything along business lines move a little.”
And other districts have the same story to tell.

LA
REINFORCED CONCRETE IN BUILDING.

Builder, Montreal, asks where. he can obtain
.he fullest particulars as to the Hennebique system
of fire-resisting construction, which he says: “I have
been told is greatly in use in the United States, and
was invented there.” We are unable to inform our
correspondent directly in answer to his question, but
it occurs to us that he may learn about it by applying
to the builders of the Ottawa new Roman Catholic
College, which is, we understand, building on that
system of reinforced concrete. = As to its being
invented in the United States, we are by no means
so sure of that, although Americans have - patented
the Columbia, the Roebling, and possibly one or two
more similar systems. We think it more likely to be
French or Swiss. The “Engineering. Times,” of
[London, England, declares its belief in the statement
of E. Probst, of Vienna, who said last year that no
other branch of engineering work has progressed as
much as reinforced concrete construction in the last
few years.

In a supplement to that journal, dated 1st March,
we find an article devoted to the subject of reinforced
concrete in Europe. This relates how that substanc:
was used by a Belgian architect to obtain a fire-proof
building, some ‘ten or a dozen years ago
He had had a bad experience of a fire in
a factory, which proved "to him that iron must be
enveloped in some material which could protect it
from the influence of fire, and so reinforced concrete
was first introduced for fire-proof purposes. In
France, Considére made a discovery which caused
quite a stir at the time, and it was that reinforced
concrete could expand ten or twenty times-as much
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as the concrete of the same gomposition without any’

iron. Experience has showsfiithat the iron embedded
in the concrete ‘does nat @st. In 1892, Wayss &
Freytag, who ATT well-knowl Austrian and German
contractors, built in a small fty the whole water-pip«
system of reinforced concretdl a few months ago they
examined the pipes, and fournd that after eleven years’
service everything was quit@fl satisfactory. In-Pans,
where reinforced concrete pgpes are freely used, it
has been found 20 per cent@icheaper than masonry
work. At Hamburg, there ifff a six-storeyed factory
Luilt of reinforced concrete @ith the front columas
covered by sandstone,

It js important to' obfrve. what is said of
l-.nrupc': experiences of suclll methods, coming into
vogue as they are on this t«lc the Atlantic. Ten
years ago a stairway was *bj@ilt of this material n
Stettin, Germany, and after $irection with a load of
100 1bs. per.square foot did n@lf show any cracks, The
tomb of the Empress Frede@kk at Potsdam is cov-
ered-with a cupola of reinfirced concrete on the
Monier system. At/ the Loflon Exposition fire in
1903 the Visintini beam stoQ@ fire tests, while the
Siegwart beams succeéssfully@iwithstood the fire in
New York, where a temperatiile of 1,800 degs. F. was
registered. Visintini appears@o be one of the latest
to present a system 'with ime especial features.
Among the numerous patentd
familiar in England areé ithe Rz '
Hennebique, De Vallidre, Cu :
umbian, Expanded  Metal, l»eblin;{. International,
Unit, Visintini, etc.

e e

systems, those most
some, Kahn, Thatcher,
mings, Johnson, Col

These may be divided intqfive classes: (1) Those -

using “deformed” bar§; (2) fose using plain bars;
(3) those using a “Webbingl; (4) those using a
“frame”; dnd those ifi/which Bhe parts are moulded
in advance and then set in pogition. ;

Upon enquiry of /the ed@or of “The Canadian
Engineer” as to quf| corregfiondent’s °query, Mr.
Groves hands us the. March §sue of “Concrete and
Constructional Iingitﬁering," )lll)li.\hg‘d in London,
containing a paper ont the priservation of iron and
steel, written by B. H. Thwijite, C.E. Our corre-
spondent might procitre this
latest and one of the best autBorities on the subject

gazine, which is the

which its title indicatés. }

; LYY |
IMPORTANCE TO ONTARIO OF HUDSON

5 BAY.

il

The present artigle is the fixth of a series, begun
in these pages on the!16th Felffuary, devoted to con
sidering: Why ( Intarid lacks coffimercial access to Hud
son Bay. How suc¢H access Ban best ‘be obtained
What - Provincial adyantages. #ill result from up-to
date transit facilities' extendingito the great Canadian
sea via Ontario. Oufjreaders will probably agree that
some light on these questions ]‘}‘ been :|1‘l'47>rll« d by the
information here furtlished. Infleed, we have had evi
dence from week to week of awdkened interest in Hud
son Bay from a Il'v\'(‘l‘\!.‘lnl”rnil_‘4 And if any one has
not preserved his copies of the é{]u-r_ and would like to
have the article in 4/ compact }n‘ we have some
copies of a pamphlet containinfl them, which we will
be pleased to forwart] In Hsi\.‘{umv;»}ﬂw are maps of
Hidson Bay and theGreat Lalles of America. and of
what is probably the best area jor supply of sea food
in the world, namely] that parfiof the.United Stat
lving next south ofilthe ‘}r'(':xrff,:lkr'ﬂ. this side the
Rocky Mountains, antl \'.m'hv“géq\x-nrd from Ottaw
River to Omaha. §
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Foregoing articles, in discussing the,third of thesc
queries, as to Provigcial advantages, have shown how
Ontario may be enabled to take the lead of the other
provinces in fishery industries, how a considerable ad-
dition can be made to her industrial population, how
the railway route hg¢re proposed, from the Albany
River to Lake  Supgrior, will be 'a most important

1 Y .
colonization road, anfl how access to the sea-food re -

sources of Hudson Biy will reduce thg price of fish to
Ontario huusv-kct'pc'r‘!s. We now contend:

6. Immense corfimercial and financial benefits to
result from early acce',;SS to Hudson Bay Sea Food Re-
sources.

Within two years$; after the new route is open, and
refrigerator cars can thke fish from a tide water On-
tario seaport to Chicaigo, or other centres of demand"
within forty-eight howrs, a supply of 1,000 tons a day
for 7 1-2 months 1‘.\pr'il 15th to December 1st), or 225
days, can be safely estimated as a minimum delivery,
with an average valué in Ontario of four cents per
pound, or $80 per-ton.! This will amount to eighteen
millions of dollars net|tash received in Ontario, giving
employment to thougands of fishermen, who, with
their families will haye their main headquarters in
Ontario, and expend their earnings there. Millions
will be ;»nifl to Provinglal farmers for agricultural sup-
plies, and millions to mgerchants and manufacturers for
goods to make northém life comfortable.

That millions in cailital investedin fishing vessels,
both sail and steam, in/fishing stations and outfits. will
be required before thesé results can be obtained in full
measure, goes without saying, but that these facilities
will follow commercial access and proofs of profitable
investment is equally certain.

In view of the forégoing facts and precedents it
is quite safe to estimatg the 16ss to the industries and
commerce of Ontario at five millions of dollars for
each year that commefcial access to the fisheries of
Hudson Bay is (I('l:l_\‘wl.f

A decade or two ldter may witness the sea-food
product nearing the million tons’ mark annually, with
eighty millions of dollirs proportionately dispensed
therefor.

Then “The Empire State” will diyide titular
honors with its northerly neighbor as being equally
entitled to be known as ¥The Empire Province.”

EDGAR A. WILLS.

62 Church Street,

Toronto, Febfuary gth, 1906.

[he following from a Montreal leading journal

indicates outside views af the situation :—

The Montreal “Daily Star.”
r of the Montgeal “Star:”
\s a Canadian, ?,Ofrnm/in the good old Province of
Quebec, but for many years a resident of the United States,
having mining interests i Minnesota near the Canadian
line, I am seeking informatibn. .

Why is it the case, while Canada has nearly in its centre
the largest inland sea on this continent, knawn as Hudson
Bay, there is no means of adcess to it from the Great Lakes

ind rivers of the St. Lawrente Basin, except by canoe routes
long rivérs,and only in thé summer season? There is not
A road or even a winter tfail, as I am informed. to those

m the settlementsiof either Quebec or Ontario.

I had supposed a route 'was being rapidly opened from
the Canadian “Soo,” but when there to attend the semi-cen-
t 1 lebration of the opening of the first canal along-

falls of St. Mary’s River, I learned a railway had
be menced there somd five years ago, ostensibly to g0
to Hud B but which Ras not yet reached half way to
the Canad Pacific Railway’s main line, and has been de-
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flected westward, to accommodate

mining interests, and the
Hudson Bay hgd been

: tl - |
plan of extending i1t northward tc

Said an American engineer, whom I met at the Soo, in
discussing the subject: “If the State of New York or any
of 'the Lake otates, as ”:‘.\ are ¢ x‘l“l. which extend mto [he

St. Lawrence Basin, had control of the section of territory

sittated between the Lakes and Hudson Bay, therevwould

have been a railway to those shores at least twenty-five years

I

1
ne sea 1ood

ago, and t industry would have rendered it a
paying investment within one-third of that time, and would

now be bringing more money into Central Canada than any

d upon. I own great chagrin

at having such an imputation cast upon Canadian enterprise,

on¢ of the exports now relic

without having any defence to make that seems adequate,

Can you help me out of this dilemma

A CANADIAN-AMERICAN.

The foregoing communication expresses itself quite

clearly. The question propounded: Why Canadian enterprise
has not opened up commercial access to the greatest sea of
North America, which is less than three hundred miles dis-
tant from the Great Lakes, is, indeed, a difficult one to an-
swer. Quebec Province can be charged with delinquency
only in part, however, owing to its geographical position.
While its boundaries touch Hudson Bay and its railway to
Lake St. John extends to within three hundred miles of the
great sea, yet the inducements to span the-intervening spaces
are 'far less than those which exist in Ontario. To bring the
sea food of the northern sea to Quebec would be like carry-
mg coals to Newcastle, as the nearer waters of the Gulf of
St. Lawrence and of the Ocean afford an abundant and
cheaper supply. But when the position of Ontario is con-
sidered, that fact referred to by our correspondent is made
A great market for sea food is to
be found in that section of the Union known as the “Prairie
States,”

to appear more striking

including a part of QOhio, of Michigan and Wiscon-
sin. Thirty millions of inhabitants are here found in the
United States who have to depend for sea food on outside
supplies. Most of them can afford to pay liberal prices.
Their wealth is above the average of the continent. The

fisheries of the Great Lakes are not adequate. Prices have

doubled within the last ten years. A’ fact not generally

known, is that the markets of Cleveland and other lake cities
have relied largely upon the recent supply obtainable from
Lake Winnipeg, in Manitoba. But this source of supply, like
that more Eastern, is becoming mate rially diminished. Apart
altogether from the possibilities of traffic along the route of
the railway, the fisheries of Hudson Bay would materially
contribute to the cost of a railway running to its shores.

EDITOR “STAR.”

CANADA’S MINERAL PRODUCTION IN 190s.

The summary of the mineral production of Can-
ada for the year 1903, compiled, by the Section of
Mines of the Geographical Snrxé‘_&' of Canada, is now
to hand, and, though it is subject to revision, gives an
approximately accuraté idea of the rate of progress
of this great and growing Canadian industry. Briefly
stated, it shows that 'the Dominion produce;l last year
mineral wealth to the value of over sixty-eight and a
half million dollars, an approximate increase of eight
and a half millions, or about I4 per cent. over the
previous year, in spite of a marked falling off in' the
output of gold from the Yukon. Leaving the latter
for the moment out of the reckoning, the general min-
ing industry of the rest of the provinces shows an in-
crease in ‘value of output for the year 1905 of nearly
$11,000,000.

The following table s}

10ws the production of
minerals last year in detail.
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Metallic.
Product, Quantity. Value,

Copper ovvvvvnnnnnnns Lbs. 47,597,502 $ 7,420,451
Gold, Yukon .......... $8,327,200
Gold, all other.... 0,159,633

———————— Ll ane 14,486,833
Iron ore (exports, estimatedy Tons 110,779 125,119
*Pig iron from Canadian ore. - 70,554 1,047,860
LA ol e s Lbs. 55,901,000 2,634,084
Nickel ................ e 18,876,315 7,550,526
Silver . ................. ..0z 5,974,875 3,605,057
Cobalt .........co0ceevviil .. s 100,000

Other metallic products, including

PR e 5o s einanes bna NIRPY . 180,000

lotal metallic ........... ...... 37,150,830

Non-Metallic.

Asbestos ..Short tons 50,670 $ 1,486,350
Asbestic .............. I 10,900
Chromite ........ 93,301
CORL iiiniiiaensos . ‘ 8,775,933 17,658,615
Corundum 1,644 149,153
Felspar . ! ' 11,700 23,400
Graphite 541 17,032
Grindstones olels 5172 57,20
Gypsum 135,780 581,543

Limestone for flux in

iron furnaces

341,014 25
Manganese - ore(exports) : 22
.\l‘t"x I
Mineral pigments
Barytes 2 200
Ochres ( | " 75
4,07
Mineral water } ). O
Natural gas i~ 314,249
Petrcleum Bri 634,00 8.10.687
Phosphate . [ons 1,300 8,425
Pyrites . ) 32,744 123,574
Salt 370 10828
Talc 200 1.80¢
Tripolite . 200 >
Structural Material and Clay Products.
Product Quantity Value
Cement, natur rock 1,184 9 10,274
Portl D 1,34 47 913,740
Flagstone 7,650
GLranite o
Sands and gr P )3 152,805
Sewer. pip . — \ 382,000
Slate . . : " . 21,568
Terra-cotta, firsproofing, etc, ........c0iveuunn.. 64,802
Building material, including bricks, building
stone, lime, etc, ...... S ! ,005,000
I'ot Struc 1 L ¢ YV | 0,057,454
il oth I e 22,200,303
I'otal non-1 123,877
ot met » 120830
Estimated t 300,000

68,574,70

7
Total, 1904 . 60,073,807

We are told in some further memoranda in this
bulletin that the gold-producing industries of all the
provinces (except the Yukon as stated), show an en-
couraging increase. In Nova Scotia there was a slight
recovery from the general decrease in production ap-

*The total production of pig iron in Canada in 1905 from
Canadian and imported ores amounted to 527,032 short tens
valued at $6,492,072, of which it is estimated 70,554 tonms,
valued at $1,047,860 should be attributed to Canadian ore
and 457,378 short tons valued at $5,445,112 to the ore im

P"Tll"{
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parént for thc,‘lust few yeays. In Ontario, activity
was evident in pmspcctingLnd developing at numer-
ous points both in!the old d
of the province, and in the n
west of Thunder Bay. Of tlje silver, British Columbia
furnished go per cent. of lasfyear’s yield. The Temis-
kaming district of |{(Onfario, ‘:hich contains Cobalt, has
made remarkable strides. 1 gtlic production of copper,
British Columbia still retai§s the pre-eminence. In
1904, that provincewas crec :lcd with over 80 per cent.
of the whole, and althoughfistill maintaining a very
long-lead, increased producfgon both in Ontario and
Quebec have consiflerably g¢duced that held by the
{g of lead, under the. spur

tricts in the eastern parts
swer gold-bearing districts

western province. | The minil
of the (;U\'crnmcnfln_mnt)‘.:'
The total amount of bounty
the Dominion ‘Goyérnment
1905 was $1,000,206; Althou
iron from Canadian ores only

as made-great -progress.
yaid on irorf :and steel by
uring the calendar year
h the production of pig-

does not, we are told,

show a very largegrowth, fhe industry as a whole

il

shows large proportional adfjancement, and new fur-

2

naces at several points are d
* rh

of construction: Wijth the ne

recently brought toflight andfghe greater accessibility

ntemplated or in course
r iron ore districts more

of many discovered in past yegirs, the home ore mining

industry promises tb take a ‘}n' more prominent and
fitting position.

“The production of natur§ll rock cement which in
1904 had decreased ito 56,814 h
fell off in 1905 to the comparg

14,184 barrels, valued at $10,4r4. This was made by

1

iproduction of Portland

irrels, valued at $50,247,
ttively ‘small amdtint of

three firms in Ontagio. The
cement, however, |fontinuesf| to increase steadily.
Thirteen companies| fvere u]_wr“
with a total daily cdpacity of 4
One in Nova Scotia§ two in (Qirebec, nine in Ontario,

ting plantstduring 19035

=~

sout 8,000 barrels, viz. ;

Iy

and one in British C@lumbia, while another in Ontario

was engaged in recomstruction| pork.
1 | RERR }
FARM PROIJUCTS.

Cheese is a ver) strong r"Pf;n:rrr in the provision
trade, and the high prices \\l!:i‘h have marked it for
such a long period, it fact all I,fir’u::;h the past season,
bid fair to continuel{ It is calfnlated by dealers that

there. cannot -now beélimuch n

re than 5.000 or 6.000

boxes of cheese in thd country|

tiop it may be said thiat complfiints are quite frequent
1e holdings in Mont-

on the score of undergéstimating I

real. Whatever mayilbe the agqu:

however, no doubt eMists as
li

shortage. In Great Hritain, tof)

at a low ebb, and a despatch §:
that another advance |®f 1s. had

mand for finest Canadian at 6 6d. to 66s. 6d., was

very brisk. ‘Wholesal¢ prices Toronto range from

14 to 14 1-4c. Interest is begfhning to be taken in
fodder cheese, the hdavy prgfluction of which, of
course, depends largely on ?ht‘-f: eather.,., Farmers are
usually advised to “gd very Ight” in this direction,

but with prices so high, and v
y ilikely t

h'!l']('n«'.\, it is \«‘.‘1!’("]‘ }
ditions they will restrafn them

lveés very snuch

A scarcity of really prin yutters exists on the
Toronto, and various (jtlx\~r‘ nifirkets, and prices -for
such are extremely firm; Sn{:p“ s of ordinary grades
are about normal, or thi§ week, Berhaps, a little under
In England the demand! for }m:; i
prices in the home matket are|

'r 18 a strong one, but
go good that therd

fl r i

Canadian-made,

no opening in the Old!{Countgy
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and dealers are devoting their attention to Danish and
Irish. A .late despatch| from London states there 1s
now a weaker tone to the demand for butter, and that

practically not a fub of Canadian is to be heard of

Hog products are high-priced, and lard 1s
especially firm, having hade a 1-2c. rise agdin this week.
Supplies of hogs botli i Ontario and Quebéc are much
below| requirements, and the result is that farmers are

ushing forward hogs Which are not over well finished,

n order to take advantage of the high prices. The re

St f this policy is!a fractional decline in price,
‘ good animals are badly wanted. The Province
Quebec, ‘which is particularly well adapted to the
aring 'of hogs, is about to make special efforts to

fosterl the industry, afid to supply the British market
| he Lovernment, we 1}{]|}('I’\3.’lllv]. h.l\ ﬁl”(\"‘r‘i a con

siderable number of boars and sows ‘of the «

l\i!-.th?'
breeds, and will sell them by auction at cengral farm-
ng points in the Prdvince, These improved grades,

i1s hoped, will result in the establishment of nuclei
rom 'which new arndjgood methods will spread, thus

1ssisting a very impgrtant branch of Canadian agri

culture. We note inia (repprt by P. B. MacNamara,
Dominion Commercial Agent in Manchester, that the

inglish provision trade looks witlr general approval on

the action of our Goyernment in prohibiting” the in
portation of American lhogs into Canada, and thus
rendering more difficult (the substitution of the United

States bacon for Canadign, which is its superior
LR B4

WESTERN PROPULATION CLUBS.

[f only Torontonians had the strong local pat

ng

sm of their civic brothers in the Far West, the task of

r. Byron ‘E. Walker, Mr. Hynes, and other disiriter-
ested| citizens for theé improvement of the city, the
beautification of streets and parks, would be easier than
t is now. In British{ Columbia the people have been
seized with quite a disposition to form “population
lubs,”"if they may be so called. For example, in
Nelson, prominent citizens have joined together in a
'wenty-Thousand Club; That is to say, this is to be
he population of thecity which they intend working

secure in the immetliate futdre. With’that number

wuned, no doubt they will then put the humber up to

0, and so on. There i§ nothing likerdefinite aim,
ething tangible tolwork for. The advertising con

ce of the club has its hands full wit

tCrn lectures, Jlll\('l'TI\ITl'\: In eastern and other pa

ol

vriting magazine articles, and so

0, the same idea has’' taken root, only on a

i .
nsive scalg’ in keéeping with that city’s
rger proportions ¢

| ourist Association has come to the conclusic

time for a mider field to be covered, and so

LOAN COMPANY METHODS.
[0 protect ignorant folk from wasting or unduly
risking their money in‘schemes which better in-

structed people avoid, many plans have been sug-

oested. But when to ignorance is added greed for
“big interest” on small savings, it is not easy to keep
nert and women from taking a risk. There have been
nany instances of this. Unprincipled managers. and
smooth-tongued agents can usually persuade a person
who wishes to get the big interest they offer, even
against the advice of experience d men \ communi-
cation reaches us from one who had read our article
"IV [ast week on '?'4 \nyr\ { ]' l_".lH CO. vl!"]\
gentle 'nt might do more
than it does to protect farm-hands and servant girls
from harpies like Joseph Phillips that long-haired

Britain and 1n ]H\\.l be¢
o Canada
would form the basis of a novel’ But our cor-

respondent does not outline any plan for the purpose

[t was said editoriallv in the [onetary Times,” of
12th January, in an article on Loan Companies and

Deposits
“What is needed in addition to having laws
on the statute book about loan companies, 1s
the prompt administration of those laws, and

the restriction of charters so that only men of

' 1 akilie hall 1 1 1
known character and ability shall be allowed
to conduct companies which take the money

Sir,—In a recent 1ssue of your p: you print an article
1 \ss ! h was pr 1 by Mr. W, S, An-
drews. Lheré are so many articles appearing in various
papers that if 1s quite impossible to reply to many of them,
but ng to the prominenc M1 \ndrews has attained,
g nis « 1 n.v nt v irio Government n tne
Prese 1surance gat ms y ght tha
€S 1 W p inoticed
-
4 11t Y i S 1 ¢ € vi Andrews S an CX
rt y 1 not acquainted witl
1 ¢ I | 15 cX Pt 1C« nt
I \ self ever claimed to' be
I S n evidence i
o4 % M
€ it 1ne, v | ¢ 10t he 1
i LO « I t n Vil
[ 1 tu y
I
1§ \ I n e pt S
¢ t s practically
=3 1 3 t W there s not
‘ P | by
( p 't rest bas
i S €
nterest
1 1 t
( aind
}
| S WS '
1 n |l
‘
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DS. and American co S q » ‘toll . i . ,
; ‘ erican companie Now this table tells nothing. A From what has béén regard to the relative pro
moments consideration will show anyone that t! of portions of new and ol f
ng or lll]dlll)' (--\P‘-nbt'b to premiums for new business largely exceeds that Mr. Andrews savs in rdfe “load necessary (that
sttt e -Pou for ol 2SS This ing ¢ T 1 ) 1 3 i ! 1 1
h better in | . d business. his being so, it would naturally follow 1s, the loading nece “:m)i;xu cover the expénses is almost
re . : that the c S riting the larcest ke = § . ' y - i . . *
e been sug- ’ : € companie writing the largest percentage of new meanmngless. Althoughithelifirst year’s expense is hea y, there
¢ yusiess compq 1 with old l h l & percen i 1
ed greed for . > compared with old, will have the largest percentage Is no reason for the ¢xp#nses of subsequent years of the
of expense »miums over the total business if the ’ 1 ‘ i ‘ '
easy to keep I S€s to premiums over the total business, if the per policy being so Eaclh piilicy must stand on its own basis
') centages o > S for e 1d old ar tl like £ 1
're have been all n - ;\I‘kl“ ¢ 10r new and old are exactly alike for In regard to expense Liflh company is writing a relati
a concerne« 1 rouhl y shos l 2 . e . : . &1 1
\aiagers. and : (r‘n took the trouble t show this in a paper large new business, it is “,ég_\ to be expected that the I«
. ] : read before the Insurance Institute of Toronto )Ver a yeat will be less than the eMpeflses, on account of the heavy ex
lade a person ago, as follows £ o1 . TR {
i Fer . penses of the first yean.! The loading in the second and sub
oncr, cven ’ 3 ! i’ ) .
A\ mmun Suppose there are three companies, doing business with sequent premiums will |be Bufficient to cover the expense of
CO 1- o - s " . it ’ . ’ : ] "
1 our articl expenses equal tQ 100 per cent. of new premiums and 10 per the second and subsequght Mears of each policy and gradually
a ou articie 1 | 1
" . e s cent. of renewal premiums, each receiving $1.000.000 a vear wipe out the excess in the ,}‘I”'”” Of the nrst year
1 Lo. I'his In new premiums, but having nt ar nts of old busi I do not wish this |gttdl to appear as an attempt to jus
night do more > ness on the books. The expense t works out as shown \ tify the present expensed ofllbetting business, but &s a protest
servant girls against the use of meanihg ratios It i1s as much, if not
'1<|Il;ffh;1ir\'v[ Particulars " Company A. C mpany B. Company C. more, in the interest ofil thi shareholders, as of the . policy
B a be- 1 . holdérs, to reduce the éfpeflbe of the business, but although
| in lowa be New Premium Income .$1.000.000 $ 1,000,000 $ 1.000.000 : - : e ; ) g : ”
‘anads g ; v there are plenty of volunt: ifics, there has yet been n«
s to C(Canada Renewal premium 5,000,000 11,000,000 20,000,000 " ; : <5 } - . ; : ‘ }
ut our cor- . ~ L - ;’“'.\'\-"' has ~‘\1.::'~1Hl'.‘\n.\: n'.n‘:‘u.l, way of conducting th
. T . usimess successfully at ia lofker cost I'he shareholders d
the purpose. T'otal premium 1mcome 30,000,000 12,000,000 20,000,000 ik ,I ‘, | . ‘ ; .
e i Raw b i . policy-holders can well afforll to pay a very handsome salary
\ ['1mes,” of NEW .Dusiness expenseés  $1,000.000 1,000,000 1,000,000 o blis & A ’V(; ‘ . .
E o e : P O ac man who can sol th probien
mpanies and Renewal business 500,000 I.100.000 2,000.000 \
i ours truly
ing laws Total REPERSCS S $1,500,000 $2,100,000 £3,000,000 H ERCY ( H
I Ratio of expenses to Toronto, March 19th, lrjbt'»
| 2. 19 i
ANICS premium income 259 1714 % 129 ! R:t )
aws, and imiew

y men of Th

O
~
<
o
]

his table shows l . E
allowed total premiums gives lutely fallacious results unless each q, S NOTES.
» money n S re ino 1} are ¢3 s 1
. ;,“”:II"H‘:‘!‘I‘\,\I receiving the same proportion of new to total Gordon, Mackay & Cc-y\tﬁ‘m\, Limited, the well-know:
| l | i . Toronto dry goods housej hagle been authorized to increas
Now, what do we find in the case of the Canadian, Bi their capital stock from s;'_:n‘:' $1,500,000
A4 Srican companics A .despatch' from Brandin, Mai., states that B. N
In Canada we have a young and rapidly growing country Fraser's woolen mills thére ve been sold t6 Messrs. R
vith many young and progressive ompanies keenly striv Kerr and R. Sword for $13.0 probabilities are, how
? ing for new business in competition with the immense com ever, not for a speedy ife-og f the works, but that
yrint an article panies of the United. States [he Canadian companies are they will be re-sold 1t
ds W. & As lhnrltimu their own and are collectively writing a' large v Ve S ot 1 I):;I Ca. wholesale dealers
of new business as compared with their total business A . .}
ng In various ‘ g s g ) " ; in woolens, dry goods, afd - t: trimmings, Toronto,
nany of them, sBermore, seversl of the ( ‘”""‘: 1 companies have not as to be taken over bylia jf tock company under
has attained, yet got beyond the stage when they must pay out a consid the name of E. J. Digmuth &} ny, Limited with- a1
- erable sum in organization expenses e . o
rnment 1in the ' authorized capital of $100j000
ly right that \ccording to the last insuranc Blue Book, there are 14 ‘Fashion Craft MfrsilLis (] ' of new
d. British life companies doing business in Canada The aver- company just chartered By tl n Government for
we at dn “ex age of these companies on the 31st December, 1904, was 77 the purpose of manufactufing o in clothing head
quainted “with years, which is considerably more than tl ge of the oldest nd foot wear, fabrics, maghiner t same, et
xpert account Canady compart I'he youngest British company shown Iso of acting as commissitn ['he capita tock
claimed to be was 42 years and tl oldest 184 years in existence This, mentioned is $2350,000 RiA vd {.. Vosber ot
n evidence of coupled with t ell-known fact that the new business writ Montreal, are charter mdmber Head place busines
it another line ten. by British companies bears small ratio to their total
nnection with business, exj NS the.sn Il percent ge of total expenses to
to an actuary total me shof b I Andrew .
'he Ameri companies s v ire those companies R‘?VISION DEALERS.
the premiums which have been established for many years in their own
yractically un- country before entering Canada, and although they are pro {ont ventéd a
e there is not = gressive and write an immense v me of new business, this . . ter-tiahi
calculated !'_\ does not bear the san proportion: to t total business ' pre ne the
interest basis, as in the case of many of the voung Canadian companies i
ms calculated A’ comparison w X 1nes in the 1 ted Stat ng i ! : Fred
es of interest a similar proportion and volus f business to that of tl et | il
e on business Canadian companies would show Very fferent rat from } tv of
t. rate of i that v bv M A ndr . Nos . ) H
man that the Dividends to shareholders are treated as an éxpense by family in 1833
d and conse Mr. Andrews He evidently over ked the fact that the but in 1§54 ent
reased. This paid up capital is invested and earns rge part of the divi- foundation of t
terest, arising dends paid to shareholders 50 many years«
cent., instea The paid up capital s k f 1 ( mpanie . '
. 3 ws how iccording to tl st | e B $3,843,700.04 | diy A {
mparison b dends to shareholders amounted .to $217,719.03, so that the D . > : '
g other fea rate of dividend for all companies was ittle over 3 per in Montreal un
cent The average interest rate earned by .the Canadian sell outfits for che
reiers to €x companies was 4.8 per cent. so that the mount of dividends ypli
and 1904 the | in-excess of the interest earnings of the paid up capital is a eh

p™

1dian, British,

IS small matter
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new - board sent for the engineer, intending to have him
MCW U« \ . |
l l pon He, however, con-

i } } | ) 11 \ S ¢S v
vinced the new men that the old plan was best, and they

lway Company of Cumpe:-

nd, N.S., has a project lishing an electric power
plant at the company’s mines from which power
will b \ by wire to Amherst and several other towns

in Nova S t [he idea be ng ba ed on l'\d'<4'1l‘~ di tum
that “It is preposterous to put 1l mines on wheel S
hip 100,000 horse-power over a wire quicker and
more economically than its equivalent in coal ovcr a railroad
track.” The general plan to be followed will be that em-

ployed at a similar undertaking at the Outwood mine in Lan-
ploy t §

cashire, where there are four 2,000 kilowatt turbine gener-

ators, each delivering 500-cycle, three-phase current lirectly

at, 10,000 volts [he president of the above-named com-
y 5 ¢ \\ M 11

new

CLEARING HOUSE FIGURES.

MONTREAL., Que
LONDON, Ont

)00 1 D 1 ( dian Clearing
f s. be H ‘ y, M 22nd,
put at )O I S | weel
L Prices in \ar 22n¢ March 1sth
t.‘ ugh 920,27 )17 ‘;3:/':’\‘\"‘
¢ cell 2 22.205.10%
%] 13 r_(\;'.l,k:
NN 1,372,100
] 1,208,546
eek res %t ] 076,088
t | ) 2 (o] 1,044.938
un k « 080,050
ik I Q 186,347
te t QO 2,347,5
u hould now #Imit that the p thes I )31,005
p 1 I h they Ath \ t ) Ccon 1 W -
right [1 4 [ o the r - ) r 3 7 $65,587,328
FACTS ABOUT JAPAN
' |
W some recenf facts about |
Japan 'in the journal [of the Tobie ITWiLL STAND
Chaml F G just received ’
\ well-knoWn the late war |
ble for a biglincrease i p 2 :
(g NEn ¢ in the Wherever language, is written the
numb steamers Pa 12 ler
1 1 cOte v p < tie
Jap L Accotlling to stat Underwood
t t number of &te ers owned K
by ) t the end offipos was 1,083 Typewriter
wit t on i of 6= 26:¢ .
y nég t 057,269 bcomes as necessary to modern busi-
I'l 1 at the end l ness as the mail service, télegraph, or
tedinbers telephone. Visible writing, perfect con-
! <ila. . struction, easy operation, and great -~
120805, 1 speed, produce MONEY RESULTS, by
f 7 ship | an ag- saving 25 per cent. of your operator’s
; of 260016, time with better and neater work.
d . UNITED TYPEWRITER CO., Limited, )
1Igatin eteq
% Toronto Canada
of Fiay ( that ‘
' i : Adapted t
of Banl ti '-fh'l \,m\\“"wa wl;‘hp.:hc?rl‘u"\:;
I 4 f B K was | Book-keeping
J ( A \ 1 r wa \ 5)5[(‘!“."
I ( &y reached {
!

TORONTO, Ontario.
ST. JOHN, N.B
HAMILTON, Ont.
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Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS C0., LTD.

‘
|
|
|

MADE IN CANADA BY I

|
[

FOUNDED 1825 7

| Law Union & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

|
| Fire risks accepted on almost every description of in-
' b surable property.

112 St. James Street, Montreal

(Corner of Place d'Armes.)
Canadian

| Bead omes: J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto An
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DIAN CASUALTY
i and Boller

IN URANCE CO.
22-24 Adeliide St. East, TORONTO.
rare byl faglithe BEST, CHEAPEST and

Agents wanted throughout t.m:da

THE....

[Incorporated 1875) l

loxnnx. _and WINNIPEG.

ovmereawe firmacron

You Need
Go

No F urther
THE HUGH C. MACLEAN CO., L,
Winnipeg, Vancouver

Debent'urei for Sale.

Tenders will be received by undersigned, up
to and including March 31st, 1906, for the pur-
chase of $27,000 Pablic School Debentures,
dated June 1st, 1906, and £5,500 High School

=

Debentures dated Nov. 13th, 1905 of the Town

of East Toronto, bearing interest at 57 per| Estimates promptly furnished for
annum and payable in thirty equal annual pay- |

|
ments, principal and interest. For further in- |
formation apply to Clerk, East Toronto. [
H. C. NASMITH, {

Chairman Finance Committee,

66 Jarvis St, Toronto
>

— !

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the 1st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers

taking the trip with a view to extending trade
relations with the Islands

PICKFORD & BLACK,
HALIFAX, N. 8.

WORK AND
PRICES

RIGHTV N N
A L ENGINE & PUP“D CQ

TORONTO, ONT

==/'TO THE TRADE.
'LININGCS

COMMISSION MERCHANTS & BROKERS |

Mercantile Fi 1re,

| INSURANCE COMPANY ,
| All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL.

March 23rd, 1906.

We have in stock a large assort- ;

ment of
» .
Coat Linings
both in blatk and in coloured, |
superior value. l
|
Tell us requirements, or

your
send for samples and quotations.

FILLING LETTER ORDERS A SPECIALTY., J

JORN MAGDONALD § CONPANY

LlHlTl’l‘

Wellington and Front Sts. E., Toront.o

Flat Opening Blank Books, ;
Loose Leaf Ledgers and Loose

Mos'rcqu’m HENSIVE in the market.
Full l}nl&bmulon Freely Given.'

A. C. C. DINNICK, Managing Director.

\\edeslgn

and manufacture

gkclusively Fittings and

re for Banks, Offices,

urches, ()pera Houses
Diug nd Jewelry Stores

e for turther partic-
hr\ and prices to

The

Omoo and School
ture Co., Limifed,
rruun. 42 Ontario, Canada

Leaf Sheets of any Pattern

Planet Flat Opening Book Making Housc
CHATHAM, ONT.

H. Molaren & Co.

|
|

650 Cralg St.,, MONTREAL.

Acexts POR—The Dominion Radiator Co., Ltd.

i
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial. '

John Williams & Co., Metal and General
Merchants, London England.

|

Slow Pay

R. G. DUN ¢& Co.

And Bad Accounts are speci-
alties with our collecting de-
partment.
anything off until we see

|
|
|
|
Don’t write }
|
what we can de with it. ’
|
|

TORONTO and Principal Cities of Dominion. ‘

R
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suﬂﬁ and  HEAVY

HABDWARE
BAR IRON
amﬂ STEEL

wauysur IRON
PIPE fand  FITTINGS

tmi: FOR PRICES.

TORoNgo, Ontario
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LIFE ASSURANCE IN FRANCE.
Life assurance is making progress in France. A com-
pilation made last mdnth By L'Agent
journal, shows that all but three of

d'Assurances, a Paris

xtéen companies whose
hgures are given magde  gains' in new business during
1905 over 1904. The annexeéd table shows what their total

new risks written amounted $o. Besides the nine companies

named the list there weét seven rs which wrote
lesser amounts, viz.: Le Modgde, L’Aigle, La Confiance, Le

1t
Patrimoine, La Fonciére, Lé Nord, La Providénce, whose

aggregate 1s 53,704,079 frangs, which is equal to $10,700,000

XIL.A'E)'. -

New ASsurances.

Lompanies 1004 1005.

fr. fr.
Cie d’Assurance générales|.§......65.113.387 68.000.000
L'Union . ceswnovssssonhiilinse  33.501.303 34.500.000
I3 Nationale . . ivoeualssdl i 67.047.691 70.054.456
5 PRENEY . i calvieiercidd £.... 51.621.520 55.700.000
La Caisse Paternelle .......\. .. 12.946.445 12.969.196
0B, T e < A SR \ 48.978.143 49.773.553
5 Selell . v iaivesas il 9 12.039.078 12.300.000
L'Abéille . . seivsuivinsdileees 10:858. 854 18.012.000
L France . .\ ievovadoeilillecia W.122.087 17.035.417
Other companies . . . ......%.. $3.704.979 55.114.6835
TOMER . Ve itia st 8.... 378.654.247 393.459.257

These totals :xrc.hppr‘»xiﬁmtcl_\'.S,‘s_non.( 0o fébr 1904 and
$78,000,000 for 19035, the gaif in the latter year being, - say
$3,000,000. The claims of the two years in the case of all
the sixteen companies amosinted to:54,463,100 francs (say
$10,500,000), in 1904 and 55,883,702 (say. $11,500,000) in 190s.
Nine of the companies show'a decrease in claims and seven
an increase The greatest lincrease *is in the case of ‘La
Nationale, while noteworthy decreases are shown by
L'Union and La Fonciére.

3 21

ANNUAL FINANCIAL REVIEW.
| ———

The issue for March 1906 of this now familiar publication
1s just to hand in the shape of an appendix to Veolume V. It
is entitled by its publisher, Mr. W. R.
fully revised précis of facts gegarding Canadian securities:”

Houston, “a care

and so far as we have been able to discover in a necessarily
brief survey it has been carefully revised. Such a com-
pound of facts and figures, hames and dates, comparisons
and percentages—it contains 306 pages, apart
Ire

altogether

m advertisements, with| réviews of 118 banks and other

corporations—involves enormeus labor and requires not only

expert vledge but elear and level heads in its compila

re in 18 pages condensed statements of 18

13 insurance companiés, 19 land, loan, and mortgag:
8 street raillways (in Canada and the United
njining companies, navigation com-
rns; their balance sheets, condensa
ff ana the names of their directors ‘
wihg approximate yield of stocks
Q i members of the Montreal and
For 1 estorn or for banker
luable pul
L AL

NOVA SCOTIA.

MONETARY TIMES

and energetic workers. The demand for expert accountants

has largely increased, and the membership had enjoyed a
large patronage. Many enquiries regarding the necessary
term of experience and qualifications for admission had been
received. It was stated that R. Carter, of Royal §ccurmcs
Company, and J. Godfrey Artz had passed the final examin-
ations, the degree of Chartered Accountant being conferred
on each. The following had passed the intermediate exam-
-J. Percival Atherton, Amherst; E. S. N. Eaton,
B.A., Charlottetown; Chas. H. Glendinning, New Glasgow;
Percy L. McNeill, Montreal; Vernon A. Parrish, Kingston;
Officers were elected for the

mations

Fred. ' B. Schurman, Truro
current year as follows:—President, K. A. MclIntyre; vice-
president, W. E. Kaulbach;
treasurer, G. G. Dustan. The council for the year includes
above officers and also A. Allan, J, G. Artz, R. Carter and

R. Schurman.

Leverman; secretary, E.

neR

CHARTERED ACCOUNTANTS' ASSOCIATION OF
MANITOBA.

We have seen: the announcement for 1906 of this body,
which intends to hold its annual intermediate and final ex-
aminations on the 29th, 3oth and 31st 6f May. Applications
from those intending to take either will be received by the
The examinations
will be held in the city of Wianipeg, but the council may

secretary up to the 16th of that month

arrange for non-residents to write at their place of resi-
iJl'“\'l',

The subjects for the intermediate examination will em-
brace the following:—Bookkeeping in all its branches; Bills
of Exchange Act; the Joint Stock Companies’ Act; partner-
ships—the different kinds and the relation of partners to
each other and the public; general office knowledge.

['he subjects for the final examination will embrace the
following Auditing; advanced bookkeeping and accounts;
accounts; joint stock and
accounts; general commercial law. Only

executors’ duties and
partnership
those who have passed their intermediate examinations,
either there or with sister institutes, will be eligible
for the final. All applications must be on the official form,
copy of which will be supplied by the secretary on applica-
tion. His name is W. A. Henderson, P. O. Box 409, Win-
nipeg

1

Elsewhere will be found noted some proceedings

of the annual meeting of the Nova Scotia In-
stitute of Chartered Accountants We understand that
the Ontario and Nova Scotia institutes and the

Manitoba Association are being conducted along parallel
lines, and have uniform standards. This be ing the case, we

have sufficient knowledge of methods of the Ontario
Institute to be satisfied that a member or associate of either
must be resj ble and well qualified

e e

()1t I »\ 1 ‘o na \‘
Fire 1 Paterson, N. J
I g was lled t re t 1 cony n
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CAPITAL - - -

Co.; Director Cornwall Paper Company.

pany, Limited.

succeeding payments at intervals >f 3o dzp

* HEAD OFFICE - -
$1,000,000.

HIS HONOR A. E. FORGET, Lieut.-Governor of Saskatchewan
MAJOR THOMAS BEATTIE, President London City Gas Company, Direc-
tor Agricultural Saving & Loan Co., London

LIEUT.-COL. R. R. McCLENNAN, Cnntrznlor Cornwall, Ont.; Director
Masufacturers Life Insurance Cqmpany, Director Trust & Guarantee

JOHN D. IVEY, Joha D. Ivey & Company, Limited, Toronto.

THOS\.; C\tlARL]O.\" Lumberman, Collingwood, Ont.; North Tonawanda,

H. W. ANTHES, President and Managing Director Toronto Foundry Com-

s5.000 shares of $100.00 par value now offered for subscri
share on allotmenl and the balance in 7 equal monthly payments ot

FARMERS’ B

OF CANADA

Incorporated by Special Act of Parliament of the Dominion of dﬁnada.

TORONTO.:
In 10,000 Shares M $100 each.

The following gentlemen have consented to act as Directors :
W. S. CALVERT, M. P., Farmer, Strat y, Ont.; President Canadian Oil

Company, Limited;
President Northern

COLONEL JAMES MU
Ont.
GEORGE W. NEELY

JOHN FERGUSON,
Company.

GENERAL MANAGER: W. R. TRAVERS (formerly Manager of the Merchants Bank of Can#da, Hamilton, Ont.)
SOLICITORS : Urquhart, Urquhart & McGregor

glion at par, as tollows: $10.00 per share upon the signing ¢

10.co each per share. The first of such

or further intormation or Forms of Application for Stock address

C. H. SMITH, Secretary for Organization, THE FARMERS’ BAMK OF CANADA

Room 114 B, North American Life Building, 118 King Street West, Tor‘h

HON. A. G. McKAY, K. C,, El-('ommiu. mer Crown Lands, Owen Sound,

E W, ! A , M.P. P., Farmer, ; ‘rcht\lcr. Ont,
THOS. URQUHART, Ex-Mayor of Toron 9

D. N.. McLEOD, General Merchant, Parkhi

BANKERS : The Traders Bank of Canada.

SFEVAE

President Cameraogl! Dun Company, Limited; Vice-
Life Insurance Cor ny.

NRO, M. P. P., Bagtker, Embro, Ont.

i Ont.
ctor Excelsior Life Insurance

M. D, M. A, I

¥

application, a further $a0.00 per

payments to be mad@izo days after allotment, and the

«

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION
COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

L R TR T P A
IF YOU WANT A BOND PAPER
THAT ISN'T GREASY
THAT ISN'T FUZZY

THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

This design YOUR PRINTER CAN SUPPLY IT
a guarantee IN ANY SIZE OR WEIGHT.
of quality.

Made in Canada.
,[m Cavwaoa Parer Co.
Ami T L)

STATION ERY

We have now i( stock complete ines

Stationgry, Bank and
Office! lupplles. New,
Fresh; zUp-to-date Goods.

Every lrucle«requlred—undoubted value—
Call and sesour New Warehouse.
New Goods régsiving every day. - Letter
orders promptly attended to.

BROWN BROS.,

! Limited
Complete ﬁltinncry and Paper House,
51-58 Wellingtdy Street West, TORONTO

i
itcat -.h = =

,A

Should be in Every
F lnamyal Institution

BRANTFORD -

The Celebrated
PICKERING GOQVERNOR

BEND FOR CIRCULAR AND PRICES

The Waterous Engme Works Co., Ltd.

"~ Shows m(er«l on all sums from one dollar
to ten lhoﬁand for 1 day to 365 days.

MLRRAY-Q INTEREST TABLES
FRICE $10.00 2
B. W. Ml I\R'A\ :

Accountamt

TORONTO,

upreme Court of Ontario.

Built in All Sizes

We always keep a

stock of these Gover-

nors on hand

- CANADA

/ Hani

Can adian
Westinghouse Co., Limited,

Mmuhcturers of

Electrigal Apparatus
For Li Ing. Power*and
T ion Purposes.

aiso Air Brakes
For Steam ;nd Electric Railways

For lnlnnn.ion uddress nearest office

Ueners| Sajes Offices and Works:

Iton, Ontario.
Df&lrlct Offices :

ToroxTo la‘l‘q Bldg.. King and Y« vgr\

MoNTREAL, S¢ greign Bank of Canada Bi¢

Vascouvek, BEL, 152 Hastings Street
WinNiree \Iam. 922923 Union Bank B

Hawuwrax, N.S ". Granville Street

- o

=
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A firemen’s tournament is to be held in the charming
city of Charlottetown, Prince Edward Island, next summer
A- meeting of the tournament committee was held recently,
at whi¢h it was decided tp hold the tournament on Wednes
day and Thursday, the fifst land second days of August. A
programme 1is being arranged I'he great athletic
will be held on the

contests
aitérngon of the second day. In the
evening of that day theré will be a torchlight procession to
Victoria Park, where a display of fireworks will take place,
and the prizes will be distributed to.the winners of the ath

letic events of the afternbon! A band concert on an elab

n. The first day is to be devot
- 1
vigiting hremen, and a grand parade

streets held in the afternoon

Lord Rothschild presided at the meeting of the Allianc
Assurance Company, Limited, on the 1st inst., called to sub

mit for the approval of the shareholders resolutions for th

transfer to the company ®f the undertakings of the County

Fire Office, Limited, and 'the Provident Life Office, Limited

hairman referred t¢f the recent purchase and amalga
Westminster Office” and the Alliance Marine

Office, and the ‘mmf;.:;wlhan with the Imperial Fire and
Life Office some two or|three years ago, which had been

objected to at the time, But when the figures for 1005 were
completely worked out

t would be seen that the amalgam
When they had amal

gamated the County and Provident offices thei
;

undivided profits- would amount to nearly £ 4/000,000 sterling

tion had proved very sugcessful

r reserves and

This sum, with share cdpital of £1,000,000 ster mg, would

give X 200,000 towards thd dividend The resolutions w
agreed - to\ without discussion
Some Maritime Provinge Journals are questioning the pro

priety of the Government! being its own insurer of federal

property against fire. For instance, the Summerside “Journal
sks: “Why is there no s¥stem of fire insurance upon Gov
ernment property? The jGovernment is the custodian 'of

‘It i§ the| people’s money that is used
by tl Department of Public Works to
d custom houses{and |the Parliament bu t

It oundin

Ottawa. We do not st khow where the Public Works De-
f

build all the post

partment commences ¢r'ends in | conhection with the IC.R.
stations and workshaps, but that a vast amount of the
people’s money is igvestdd in these buildings we know,
nd tl build are ubinsured.” It cites the | t
Gov nt property | thaf haye urred in the
years, and adds: “That the! Dominion of Canada is rich and
can afford to be its own Jnsurer is no
Government should not take steps to safe
imnterests ' : tl line.,” t And the Char
dian” says: “The destructign of (the Interc mial i [
t Monct i public calgmity., Following the destru
nl 1 of e w ps of t Prin I I
I 1 | n 1 the \I cton di St I SES 1
nut gent 1 7 to the car 1K1 ( rg ind
b fties, w was kept, what means wer
t 1 I ti r for giving warning for
big onn. Certain it is that the bad
res déstroyed in such brief space the
f the fwo Government railway systems
bing @mad searching investigation It
f the propriety of the Government
#surer, in full ar in part, wher
t 1 f such urgent 1d
i
e n
fument uthorities payin
| & ) mport umbering
poliay towards ? nd
the Attorficy-Gene * proposal
m 1 1o by 1 ter 1
1l ter \ gag
i . ¢ o
t+H } : 3
Vers 8w : t. Ther
re i ¢ round in ¢
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* York—Fourth National Bark and t

River St

ing a great present loss and much future risk. There are

many streams in the upper St. John which might be dammed

or otherwise utilized to hold up the water so as to raise the

main river when it becomes low. It is our intention to pro-

ceed -vigorously along these lines, for the Crown, being so

deeply interested in our forest wealth, is the proper auth

ority to m in this matter

['he gist of Hon. H. R. Emmerson’s speech in the

us¢ of Commons on a recent day was a more gratifying

report concerning the affairs of the Intercolonial for the
first half of the current fiscal year, the deficit having been
only a trifle over $71,000, as against a million and three-

quarters for last year, which, however, was to be accounted

fo rgely by several large increases in e xpenditure, such
as maintenance of way, clearing snow, etc. During the last
SIX 1 ths, he added, ¢onditions had improved materially

rking expenses had decreased $178,780, and revenue had
And when the reforms now being in-

stituted, such as increases in passenger and freight rates,

better ¢ -operation of ofhcials, etc., have had time to have

1 fuller effect, t improvement will be still more marked

“Mr. Emmerson seized the opportunity again to characterize

ibsurd the ports as to its being the Government's in-

tention either to sell or to place tl Intercolonial in charge
I nuss n

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street

Queen West Branch, - . 522 Queen Street W.

Transacts a general banking business. Interest a owed on Savings Accounts
from One Dollar upwards. Drafts issued on all principal points In Canada and
United States. Sterli & Exchange bought and sold

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JAMES MANCHESTER, J. M. Rosinson
President. Vice-President.
General, Manager.

R. B. Kessen,

Capital (authorized by
Act ot Parliament) $a,000,000
Capital Paid-up .. . .$1,000,000
eserve Fund. ... _ 1,000,000

DIRECTORS
W. F. Cowax, President
FRED. WYLD, Vice-President
W. F. Allen A. J. Bomerville
F.W. Cowan W.R. Johuston
W. Fraocis

THE STANDARD
BANK OF CANADA

Heap Orricy, - TORONTO, Ont.

GEOD P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector C A DENISON,

AGENCIES IN ONTARIO

Accountant

Ailsa Oraig Brussels leshertor Orono Tcronto, Head Office,
Beaverton Campbeliford Forest Parkhill Wellington &
Blenheim Cannington Harriston Picton Jordan Ntreet
Bloomfield Chatham Kingston Richmoad Bay Street
Bowmanville Oolborne Lucan Stonfville Temple M Iding
Bradford Deseronto Markha Wellington Mars. [." 'k,p:". e
Branotford Durham apl West Market Sts
Brighton BANKERS Parkdale
MONTREAL—Molsons Bank :

" 3 Imperial Bank of Canada,
New Yorg—The Importers and [raders N
Lovpon, Bxarawn—1

) (Queen St. West
) 3 Ational Bank
The National Bank of Seotland

THE ONTARIO
BANK

vrvr-n R. R. CookBURN, E8qQ., Preside: DoxaLp
R. D. Perry, Esq. Hon. R. Har ourt R. Grass, Kag, T
OBARLES MOGILL, General Manager

Head Office,
TORONTO.

Capital Paid-up,
Rest, - - -

$1, 500,000.00
650,000 ox

DIRECTORS

MAOKAY, E8qQ., Vice-Presiden’
Walmsley, Esq.  John Flett, Esq.

B. CaLoweLL, Inspector
BRANCHES
Alliston Colling wood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottaws Trenton
Bowmanville Fort William Mount Forest Peterboro Tweed
suckingham, Que K ingston M . Port Arthur Waterford
Teronto—8cott and Wellington Sts. Queen ar F

‘ortland Sta. Yonge and mond
Sta. Yonge and Oarlton Sta s e

AGENTS
London, Eng. —Parr's Bank, Limited France and Europe—Oredit I onnais. New

Fouh- ibe Agents Bank of Montresl Boston—Fliot Nations
an
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| BANK OF || The Molsohs Bank.

| Rr. Hox. Lomp mu-oolA

MONTREA

Hen Bm Gmo. A. DRUMMOND, K.C.M.G., President. Hom. President.
E, CrousTon, Esq., Vice President.

T. Paterson, Eaq. E. B. Greenshields, Sir William O. Macdonald.
t B. Angus, Eaq. James Ross, Esq. R. G. Eaq. Hon. Robt. Mackay.
E. 8. OLOUSTON, Genersl M Manager.
) A. MiowipEr, Chief Inspector and Superintendent of Branches.

H. V. MerenrTa, Assistant General Manager, and Manager at Montreal.
C. Bwezxy, Supt. of Branches B.0. W. E. Stav ERT, Supt. of Branches lu-uuno Prov.
¥. + TAYLOR, Assistant lq.p«(or. Montreal.
F J. Bl'n'rlu Assistant Inspector, Winnipeg.
T. 8. C. SAUNDERS, assistant Inspector, Montreal.
BRANCHES IN OANADA.

Ontar Quebec

Hartland P La Prairie

Almonte Oookshire Moncton Win w
Beleville Danville Shediac - . Rouge
Brantford Fraserville 8'9 John * Logsn Ave.
g;ochnlle l,')xndubhre oodstock N.W. T

atham e tic » » e
Gollingwood e A Nova Seotia (.0 Alberte
Corowall lonund Amhers Edmonton, Al
Deseronto Hoc helnm Bridgewater Indian Haa'd. Sask
Feneloo Falls " Papineau Ave, Canso Leth! Alta.
Fort William * Pt St. Oharles Glace Bay Alta,
Goderich - eurs 8t. Halifax Regina, Sask.
Guelph t S'; enri *“  North End

ton o est Knd Br. Lunenbu British Col.

*  Sherman Ave “  Westmount Mahone l';‘u
King ston &nb.c Port Hood Armstrong
Liodsay wyerville Bydney Enderby
London 8t Raymond Wolfville Gresnwood
(P)u.'. Warwick Yarmouth Kelowna

aris .
;mh IA'Od' Brunswick ;-v 'D-m-
eterbore ndover Mant e
Pioson Bathurst toba Nicola
Sarnia Ohatham Altona
a"i'”rd Edmundston (l;nndon ::‘::;"'
ary's m retna

Toroato, Grand Falls Oakville Victoria

** Yonge St. Br.
Wallaceburg
In l:‘vlmmlm.uo—m. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GrEAT BRITATN—London—Bank of lum.nd. 46 and 47 Threadoeedle Street, E.C.

ALEXANDER 6, Manager

I Tax UnxitEp Starss—New York— Y. Hebden and A. D. Braithwaite

ta 59 Wall 8t, Oh
,:.-_ 4 lon":tco—lhnlol Montreal, J. M. Greata, Manager. Spokane,

BANEERS IN GREAT BRiTaiN—London—The Bank of land. The Union Bank of
London and Smith's Bank, Ltd. The lmdon.nd":t‘nimm l':r The Na-

al Bank of m&- d. _Liverpooi—The Baok of Liverpool, T4d.

Bostoh —
chants National Bank. J. B. Moors & Co. Buffalo—The Marine Natl. Ml
Sen Prancisco—The First National Bank. The Auio-ou .hnm. mo

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, $10,000,000. Rest, $4.500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX, -
PRESIDENT.

B. E. WALKER,
GENERAL MANAGER

ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.

142 Branches in Canada, the United States and

England.
London (Engiland) Office: 60 Lombard Street, E. C,
S. CamMERON ALEXANDER, Manager
New York Agency : — — 16 Exchange Place.
Wwn. Gray and H. B. WALKER, Agents,

Montreal Office . —F. H. MaTuewson, Manager
This Bank transacts every description of Banking Business,
lncludln%othe issue of Letters of Credit and Drafts on

Foreign Countries, and will negotiate or receive for collec-
tion bills on any place where there is 4 bank or banker.

Bankers in Great Britain

The Bank of England ; The Bink of Scotland : Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, $4,000,000
Capital Paid up, 3,000,000
Reserve Fund and Undivic ed Profits, 3,749,000
Directors ~-E. B. .OsLer, M P., President; WiLmor D. MATTHEWS,
Vice-President ; A. W. AusTiN, W. R. Brock, R J. CHRISTIE,
TimorHy EATON, JAMES |. Foy, K.C, M.L.A
T. G. BrovGH, General Manager
Branches and Agencies throughout Canada and the United States

Collections made and 'remitted for promptly

Drafts bouzht and sold.
Commercial and Travellers' Letters of Credit issued, available
in all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED.
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102nd DI WDEHD.
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The Shareholders of The Molsons Bank are
hereby notified that a dividend of TWO AND
ONE-HALF PER CENT. ypon the Capital Stock
has been declared for the currént quarter and
that .the same will bepayablﬂ at the Office of the
Bank, in Montreal, and at }he Branches, on and
after the

T B AR Srtes e

Second Day ongpriI Next.

The Transfer Books will be c‘osed from the 1gth
to the 31st March, both da’s inclusive.
RN
By order of the Boar&
Jnuzs ELLIOT,

General Manager.

e N 2555 et g

‘ Montreal, February 23rd, 190

| The Bank of Bntlsh North
Amem;a

l INCORPORATED BY RH'A} CHARTER.

(e.

s
The Court of Directors her“by give notice that

a dividend, free of Income g‘ax of Thirty Shil-
lings per share will be panﬁ.on the sth of April
next to the Proprietors of $hares registered in
the Colonies, being at the ra‘ ] ¢ of six per cent. per
annum for the year ending 3§t December, 1905.
[‘ The Dividend will be paid arxhe rate of exchange
{ current on the 5th day of \p&il, 1906, to be fixed
I
|
|
\
|
\

by the Managers.
No transfers can be made befveen the 22nd inst.
*and the sth proximo as the b&ks must be closed
during that period. it
By order of the jCourt
A. (5‘ WALLIS
No. 5 Gracechurch Street,

London, E.C., 6th March, 1«4@6

'BANK OF NO\{A SCOTIA

| Capital Paid up, ’2.5“‘,‘“0 .
HEAD OFFICE, - H
i DIRECTORS:

Joun Y. Pavzant, President. Cuasip ArRCHiBALD, " Vice-President. 1
R. L. Boroex, G S k',«urnn!:‘ J. W. ALLsox, !

Hecror Mclxwes, ugh' McLeop

GENERAL IANAGER"S“O?F]?, TORONTO, ONT.
B € McLeon, Gener f

Secruary

e Fund, $4.200,000.
IFAX, N. S.

anager £

D. Warers, Assistant General Manager. SANDERSON, Inspectos

C. A I\nmum

, Bridgetown, Canring, Dart- |
erpool, New Glasgow, North 4
m, Sydoey Mines,

Nowva Seotia—Ambherst, Annapolis, Antigong
mouth, Digby, Glace Bay, Halifax, Kentvill
Sydney, Oxford, Parrsboro, Pictou, River
Trura, Westville, Windsor, Yarmouth

British Columbia  Vancouver

New Brunswick Campbellton, Chatham
Port Elgin, Sackville, St. Andrews, St. Georgl St. John
Woodstock

Prince Edward Island —Charlotte-

town ahd Summerside

Ontario - Arnprior, Berlin, Hamilton,

Moncton, Newcastle
St. Stephen, Sussex,

Calgary, Edmontor

Harbor Grace and

Ottawa, Peterborough Toronto
King St. and Duadas St Wel _;ndla. Kingston Monteg
Quebec —Montreal and Paspebiac i Jamaica ; Havand, (

States Boston an

Manitoba - Winnipeg

-
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. RIVERDALE DISTRICT,
[here is an important district of the city hundreds of

4acres 1n extent east of gthe river Don and north of Queen

ch is little kn8wn to the majority of the residents
And the ifhprovement wrought in that district
in the-last few years ;pfoves an absolute surprise to those
who now visit it. «TaKing the car up Broadview Avenue,
the writer found, on. a fecent afternoon, the scene a pic
turesqite one: to the feft a view of the valley of the
Il":;. and block alter [ﬂ\k on street after street to the
eastward occupied by >ni')~(.nm‘:l new residences, mostly of
brick, with neat gardens find trim boulevarding. There are
shops in plenty on Broaflview, and the district, now called
Riverdale, has several bahk agencies The factories of the
district, from whose :n'ti\n_\' so much of this prosperous
growth has arisen, are mbstly to the south of Queen street,
and along Ashbridge's Bay

I'he stirrings q@f industrial and commercial life in River
dale have taken definite shupv m a meeting of business men
a week ago to consider the formation of a board of trade
This meeting was held oh Thursday evening, 15th inst., in
Dingman’s Hall. About a hindred were present. Mr. A. R
Clarke, leather manufactufer, was in the chair, and Mr. H
W. Barker, of the Traders! Bank, acted as secretary, and read
letters of congratulation from the secretaries of the To-
ronto Board. of Trade and the Canadian Manufacturers’ As
sociation, respectively. Coftroller Jones and Aldermen Chis-
holm and Church were présent,

After a number of brief addresses, Mr. L. S McMurray,
manager of the Ri\‘rrtl.alv;bram‘ll of the Bank of Toronto,
moved the following resolution:

Whereas this meéting is of the opinion that the
commercial, industrial Jand genefral welfare of River-
dale would be enhancéd by the formation of an as-
socration composed of its business men, property
owners and citizens; Itiis resolved that such an asso-
ciation be hereby formied, and that a committee of
13 be appointed to draft a constitution and complete
other details of organization, this committee to re
port to a general meeting to be summoned by the
chairman of such comfnittee.

The resolution was setonded by Mr. Jupp and carried
unanimously. The genflethen whose names follow were
chosen as a committee: A. £. Walton. A. R. Clarke, J. Jupp,
Inspector. Hales, W. H. Allison, T. F. Monypenny, Wm
Williamson, Dr. Sneath, J. M. Hedley, L. S. McMurray, E
S. Reed, S. McCord, Wallage Maclean and R. W. Barker

It was evident from what various persons said at the
meeting that there is a strbng feeling in favor of utilizing
the east bank of the river Don for factory . sites instead of
a speedway, improving comimunication with Riverdale by a
bridge across the Don at Wilton Avenue and a new street
car route along that avenueiand Elliott street, the extension

of the car tracks along Gerfard Street and the dredging of

Ashbridge’s Bay. A resolution was unanmimously adopted

yy)g the Toronto Board af Control to take steps towards
building of a spur line fteam railway east of the Don
g t north shore of Aghbridge’s Bay as far as Wood

} f -

e purposes and for the use of present

ratllways amd factories Meanwhile, as

re t of a putation waigg on the Board of Control
Sat y i that the city take steps to put in the af
1 vay §j t of the Don along Ashbridge’'s Bav.
vill s tly visit Riverdale and go over the ground
ty engineer What has been already d
“#rted action to community
nhdently. expectéd that the Rive le B« 1«
v good a pt of itself
zee
t \‘,tl‘-\ 1 Zeme s ‘.‘4‘ bec
! & to B f their mer
t Welknow that the Bradstre
Con there, s tully equipped
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REGINA’S SINKING FUND.
Ennis

Some months ago the authorities of Regina resolved to
have the books of that municipality audited. For this pur-
pose they engaged Mr. Menzies, an expert chartered account-
ant, \\)1‘.. has reported on the condition of affairs he found
to exist He finds, as we learn from the “Leader,” that Re
gina possesses assets in excess of all -liabilities to the amount
of $857,194.39, and that so far at least as the year 1905 is con-
cerned the receipts and payments are correct and properly
vouched for But there had been faults in former years,

the system of book-keepmg at the City Hall has been “fault

-

and inadequate;” he finds that the books to-day “are not in
good order;” that the forms adopted, “while capable of ex-
hibiting the current business: correctly have not been
adhered to;” and that “the books have not been
accurately or even neatly kept” The most disquieting
item ‘in the whole report, it seems ‘to us, is the con-
dition in which the auditor found the sinking fund:
it was inadequate Regina has, according to John Mac-
Kay & Co.’s “Municipal Debt Statistics,”
debt .of
fund of

a gross debenture
371,500, and a net debt of $61,710; with a sinking

$
$14,790, as at 21st September, 1905 Mr. Menzies
says, on this point: “I have calculated what amount of sink-
ing *fund should be now on hand towards the redemption of
these four issues of debentures at maturity and I find the
fund to be short some $16854.” It is pointed out that last
year’'s council is not responsible for this shortage; it is the
result of neglect of councils prior to 1899, and will doubt-

less be rectified. The incident ought to remind municipal

authorities afresh how essential it is for the credit of Can-
adian towns and cities generally that sinking funds for the
redemption of their obligations should never be allowed to
fall into arrears. It is one of the points that investors are
sure to insist on; and no municipality which values its good

name in the money market should neglect it.
L W

PETERBORO BOARD OF TRADE.

An abridgment of proceedings at the annual meeting
of the Peterboro Board of Trade was prepared for our last
issue, but was unavoidably held over, along with two or three
pages of other matter It was the seventeenth annual
gathefing, the president, Mr. D. Hughes Charles, in the chair
Many communications were read to the board by the secre-
tary, Mr. T. Q. Quartermaine, several of them regarding the
location of further industries in Peterboro Mr. Charles, in

his third annual report, referred to the fact that in July last

Peterboro became a city She has for several years past
been making steady growth, but the year 1905 shows remark-
able progress About 250 new houses have been erected,
most of them of a good class, and additions have been made
to some of the factories 'he total assessment of the city is
now $0,058,410, which is an increase for the year of $784,146
But as the assessment upor t

les 1s purely nominal these

igures do not give the true value of the realty Five miles
O new cement sidewalks were laid, which makes altogether
over twenty miles of modern sidewalks in the city. Contracts

were let for about tw nd f e § 1 }

new sewers, whnich

npleted will 1 €1 y hiteen miles of sewers In
= \pproving mentior 1 f the American Cereal
! P s 600-barrel the ] l Cereal Co., and the
> ) t ! r industries, the Novelti C
Pre-Pay t ric Meter Co., which both
y ity merchants are
! t g | year, and labor
v K ] \ £ tor it nine n Saturday
< ¥
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‘ A { { nd a l!t‘(‘u‘(!l n
- to- ' t gt two ends
' ’ ! t tinuous navi-*
Port A 1ay be felt. “At
the f ting t Roy ( I 11

held here in 1904 it

Fort Wil

QOO ED M Fadm s—

1 ©

op

St«
wi

the

3
I —
o




ina resolved to
For this pur-
rtered account-
fairs he found
ader,” that Re-
to the amount
ar 1905 is con-
t and properly
former years,
as been “faulty
ay “are not in
capable of ex-
ve not been
ye not been
st disquieting
, is the con-
sinking fund;
to Juhn Mac-
ross debenture
vith a sinking
Mr. Menzies
nount of sink-
redemption of
1id 1 find the
| out that last
tage; it is the
1d will doubt-
1ind municipal
credit of Can-
funds for the
be allowed to
investors are
alues its good

)E.

nual meeting
i for our last
| two or three
teenth annual’
, In the chair
by the secre-
regarding the
r. Charles, in
t in July last
| years past
hows remark-
been erected,
e been made
of the city is
r of $784,146.
iominal these
Five miles
es altogether
y. Contracts
ewers, which
of sewers in
rican Cereal
Co., and the
Novelti Co.,
which both
erchants are
.r, and labor
on Saturday

[rent Valley
a delegation
the two ends
inuous navi-
be felt. “At
e in 1904 it
m Fort Wil-

Incorporated 1868

Head Office, Toronto, Can,

Capital, ...
Rest, . ..

THE BANK
OF TORONTO

Robert Reford John Waldie
William Stone Joha Macdonald
DuNoas CovLson, General Manager

DIRECTORS
WiLriam H. BeaTTY, President
W. G. GoupERHEAM,
Vice-President.
Robert Meighen
Nicholas Bawlf
Josxra HENDERSON, Asst. Gen'l Manage

Hon. C. 8. Hyman, M.P.
A. E. Gooderham

Ontario BRANCHES

to, Collingwood Millbrook Sarnia Winnipeg, Man.

(5 offices) OCopper Clift Oakville 8he. burne Quebec

e Oreemore Oil Springs Stayner Montreal

Barrie Dorchester Omemee Sudbury (3 offices)
Berlin P:'lmuh- Parry Sound Thombury Maisonneuve
Brantford Galt Peterboro Victoria Harbor Point St. Charles
Brockville Gananoque Petrolia Wallaceburg Gaspe
Cardinal Keene Port Hope Waterloo Brit. Col.
Qobourg London Preston Welland Rossland
Coldwater London East St. Oatharines

i—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Oo ve. Ohi First National Bank.

Oollections made on the best terms and remitted for on day of payment.

Capital Paid-up,.................... $3,900,000.00
Reserve Fund,................ ..... $3,900,000.00
DIRECTO $
BE WILEE................ ns vevessss. President.
RO}“‘IRT JAFFRAY,.... cvseayeqeeses. Vice-President,

W. RAMSAY ELIAS ROGERS WM. HENDRIE,

J. KERR OSB.ORNE‘ CHARLES COCKSHUTT. PELF.(; HOWLAND
HEAD OFFICE, - - TORONTO.

) Branches in Province of Ontario.

BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
INGERSOLL, KENORA, LISTOWEL, NEW LISKEARD. NIAGARA
FALLS, NORTH BAY, OTTAWA. PORT COLBORNE, RIDGEWAY.

SAULT STE. MARIE, ST. CATHARINES, ST. THOMAS.
TORONTO, WELLAND, WOODSTOCK.

Branch in Province of Quebec:
MONTREAL.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches in Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.

CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK, GOLDEN, NELSON, RE\'ELSTOKE‘
TROUT LAKE, VANCOUVER, VICTORIA.*

*AVINGS DEPARTMENT AT ALL BRANCHES,

Deposits received at ail Branches, and highest carrent rate allowed from date of
opening of account, and credited half-yearly.

Founded 18:8. Incorp'd 18as
Head Office, Quebec
THE QUEBEC | ceiai Automai.. syemes
Capital Paid-up . 8,500,000
Rest ...ccnuueeeeccecneee 1,090,000
BAN K Board of Directors:
Jobn Breakey, . President
Joha T. Hows, Hq Wice Preciun
‘isapard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec Sc. Peter St. Branches Tuos. MCDOUGALL, General Manager
d . Town Thetford Mines, Que. Bt. George, Beauce, Que.
" ltm Black Lake, Que. (Sub-agey) Victoriaville, Que
L'Epiphanie, Que. Toronto, ( nt St. Heury, Que.
Montreal St. James St. Three Rivers, Que. Sha Fals, P.Q.
- 8t. Ostherine E. Pembroke, Ont. - Bt. Romnald, Que.
Ottaws, Ont. Thorold, Unt f‘{l‘nm«m“ Falls, Ont.
e Mane,
Aoxyre—London, England, Bank of Scotland.. New York, U.S.A., ts Baok of

Rritish North Americe, Hanover National Bank, Nbw York State National Bank, Albany,
N.Y. Boston, National Rank of the Republic

The Crown Bank of Canada.

Notice is hereby given that a quarterly dividend of
one per cent. has been declared upon the paid-up capital
stock of The Crown Bank of Canada, and that the same
will be payable at its Head Office in Toronto and at the
Branches on and after Monday, the 2nd of April next.

The Transfer Books will be closed from the‘igth to
the 31st of March, both days inclusive.

By order of the Board.

G. de C. O’ GRADY,
General Manager.

Toronto, 28th Feb., 1906.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $2,873,865.00.
Rest and undivided profits, $3,017,880.00.

BOARD OF DIRECTORS
GEORGE HAY, President DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. I. K. Egan. J. B. Fraser
John Mather. Denis Murphy. George H. Perley, M.P.

George Burn, General Manager. D. M. Finn  Asst. Gen. Mgr.
L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business enfrusted to it.
CORRESPONDENCE INVITED |
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B Gro. H. Hees, Esq

|
{ QUEBEC.—Dalhousie Station, Montréal,

Imperial Bank of Canada. |
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Established 1865

HEAD OFFICE,

Capital Authorized, $4,000,000
Capital Subscribed, 3,000,000
Oapital Paid-up, - 3,000,000
Rest - 1,300,000

[ union Bank |
| OF CANAD!

BOARD OF y ECTORS
ANDREW THOMSON, ESQF . President
N . - Vice- President

D. 0. Thomson, Esq. R. T. Riley, Esq. ;3’ E. J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, Req. E. L. Drewry, Esq. n Galt, Esq. F. E. Kenaston, Esq.
G.H. BALFOUR, - General Maoager.

J. G. BILLETT, Inspector. | E,e . CODE, Assistant Inspector.

l
l H. B. SHAW - . Superintende
\

F
! HON. JOHN SHARPLES, -
i
|

i Western Branches, Winnipeg.
ern Inspector,

| Ass't. Inspectors,

oronto Branch :

i THos, KINNEAR, Esq.

| AGENOIES

ebec, St. Lewis 8t. Quebec.

F. W. 8. CRISPO,
H. Veasey and P. Vibeg
Advisory Committee,}

BRANCHES AN

es, Newboro, New Liskeard, Norq:
antagenet, Portland, Shelburne, Smith's
Toronto, Warkworth, Wiarton, Win-

Melbourne, Metealfe, Merrickville, Mougt
Gowen, Norwood, Oegoode Station, Pakentiam,
Falls, Smithville, Stittsville, Sydenham, Thornfis
chester, i
MANITOBA.—Altona, Baldur, Birtle,
Cypress River, Deloraine, Glenboro, Gretna,
Manitou, Melita, Minnedosa, Morden, Npepa
Souris, Strathclair, Virden, Wawanesa, Well
Branch). g

BASKATCHEWAN.—Arcola, Carlyle, Humt
Moosomin, Milestone, Oxbow, Pense, Qu'A
Current, Wapella, Weyburn, Wolseley, ¥

ALBERTA.—Onlgary, Cardston, Cardtairs,
Frank, High River, Inniefail, Lacombe, Lethb
Pincher Creek.

AGENTS and correspondents at all impo
United States. !

vain, Osrberry, Oarman, Orystal City
smiota, Hartney, Holland, Killarney
INinga, Rapid City, Russell, Shoal Lake,
i, Winnipeg, Winnipeg, (North End:

:, Indian Head, Lumsden, Moose Jaw,
, Regina, Saskatoou, Sintaluts, Ewift

bury, Edmonton, Ft. Saskatchewsn,
e, MacLeod, Medicine Hat, Okotoks,

-
ot Oentres in Great-Britain and the

by |

Notice is hereby given thag a Dividend of Two and
One-Quarter per cent, ffor thel current quarter, ending
31st March, being at/{the raf§ of nine per cent. per
annum, upon the paidjup Cagital Stock of this Bank,
has been declared, and that thgisame will be payable at

the Bank and its Branches on afd after .
. Monday, the 2nd Day of April next.
The Transfer Books will b closed from the 17th to
the 31st March, both ddys incl ;v‘iwe.
By order of the Bdard. "%
E./L. PEASE, General Manager.
Halifax, N.S., February 26th, ;"fg,m.

DIVIDEND NOTICE.

The Metropolitan Bank.

Notice is hereby given that's Dividend of [Fwo per cent. for the quarter ending
March gist next (being at thelrate of Eighfper cent. per annum), on the ( arul
Stock of this Bank has been deglared, and thafihe same will be payable at the Head
Office and Branches of the Qank on -nd:;)ﬁcr Af *

The Second Day @af April Next.
The Transfer Books will b¢closed from

inclusive.

1wgth to gist of March, both days

By order of tie Board

'i‘nrnnvn. 27th February, 1906, | “ D. ROSS, General Manager

The Traders Bank of Canada.

Notice is hereby given to the Sh:{#ehl»l'b‘r\ of the Traders Bank
of Canada that a specialgeneral meefing of the shareholders of said
Bank will be held at thé Banking Hémse, 10‘Front StreetyWest, in
the City of Toronto, at the hour of twglve o'clock noon, on Tuesday,
the 17th day of April, 1906, for the Purpose of considering, and if
approved, of passing a Byilaw increasigg the capital stock of the Bank
owing to the great expangion of its byginess, and to consider the day
upon which the Annual (jeneral Meetipg shall be held, changing the
date from June to January, and also tgidiscuss the question of paying
the dividend quarterly ingtead of half )ﬁ«rl) as at present,

Dated at Toronto tﬁ!s 26th day z)l February, 1906.
By order of rhq::liuard

i#l. S, STRATHY,
i3 General Manager,

QUEBEO
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liam to Montreal would bé « nly three cents per bushel vi:
this route.”

T'he secretary presented his report, showing

of general meetings held afd the average attendance,
considering that the

membership numbers 78, was by nq
means sp good as it should have been, especially after the

very plain chiding of the pfiesident on the subject a year ago
Mr. Quartermain

't 1905 be¢ re-elected fbr 1906, was carrie
as was also one moved by/iCol. E. B. Edwards and Mr. R. M
extending hearty thanks to the president for |
ery faithful services Of conditic

i ‘

harles good-naturedly consented to reta

n that “no one else want

anoth¢r year. No one did offer for th
), and so the officers ré-elected, according to Mr. Patter
Présidént, D
dent, B. ] Ackerman; segretary, T. Q. Quartermaine; ti

y-Wilmoté

Hughes Charles: vice

LR L

U. S. FIDELITY AND GUARANTY CO.

[he United States Fidelity and Guaranty Co., of Bal
shows steady and substantial gains for the y

le 1t also show8, what is more rare. a reduction in

expenses \ comparisén of some of the ma

1905 with those for 1904 follow:

1005
Premiums written & $2,280,100
Premiums received in cash ....... .+ 2,135,331 2,233,651
lExpenses : s oBBS « v ofs : .. 1,203,074 1,225,824
Losses paid : L . 575,710 083,428

It is learned from the above comparison that the pre

'
miums show an increasef of §186,609, and the expenses a d
crease of $67,250 The total funds on hand were greater

year by $256,083, atid now foot up $3,560,880, of whi
over- $2.000.000 is represénted by bonds and stocks.
other half million by re#l estate owned. The company maii

laims amounting to $11

g 1 oil2

tains a reserve for outstanding ¢
305, unearned premium feserve, $1,153,670, and after provid
for all other claims, shirplus and undivided profits of $26

I
418 1s shown, exclusive of the cash capital of $1,700,000, Thus

the resources available tp protect its contracts re $3
427, President Joh#i R. Bland is a company-builder of

»nnd

sets a highi standard :for employees
la the affairs of thelfcompany are managed by Mr, A. |
Kirkpatrick, of Toronto, swho 'has made

imre

PEOPLE’'S BUILDING AND LOAN ASSOCIATION

which,

0 refid the report of the treasurer. A
m, seconded by Mr. W. H. Denham,

vinegar factory at
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TRADE NOTES.
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propose to establish a

Lower Canning, N.S., which will do a

good deal to utilize the cull apples of the Cornwallis vglley.
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OUR SAINT JOHN LETTER.

The city of St. John has at last brought the street rail
way company to terms, and will secure extensions of its
track that should long ago have been made. These are in
Carleton, on the western side of the harbor, and to Fair-
ville, also on the west side. These extensions have been
promised for years, and this winter St. John went to the
Legislature with a bill seeking power to build and operate
a line on the west, and compelling the street railWway com-
pany to give and receive transfers. The railway company

on its part took a bill to secure a repeal of some legislation’

previously secured by the city defining the repair work it
The result of
these two bills was a conference between the different

must do in any lines built on the west side

parties that ended in the present company promising ‘to
build-and operate at once the proposed additions, and to
contribute annually toward the maintenance of the streets
if the objectionable legislation of last year was withdrawn
All this has been set out in writing and duly signed, so it
may be presumed that the oft-promised extensions will
become realities during the cmnin‘g summer. The new lines
will serve a populous section on the outskirts of the city
and should result in building up the districts and in in
creasing the company’s business

The offer made by Messrs. Greenshields & Greenshields,
of Montreal, to lease for $21,000 per year the Central Rail-
way of New Brunswick was voted down in the Legislature
The Premier was the only member of the Government who
favored the proposal. Members of the Opposition moved
and supported an amendment postponing action until
further information was available as to whom this Messrs
Greenshields were acting for, etc, but when this was de-
feated they voted solidly against accepting_the offer. There
are many who wonder if the offer was a bong fide one. The
Government controls the road, and the expenditure on it
has been vigorously criticized. The Opposition vote not
to sell it has now silenced their criticism, and maybe has
paved the way for still Jarger expenditures in the future,
for a railway is an institution that must be kept going, and
it eats up money rapidly. There is, however, a hope that
the Grand Trunk Pacific will take over the property as a
direct line between Chipman and the seaport at St. John
The road runs fifty miles nearly north and south from Chip
man to Norton,

Announcement is made to-day that an influential dele-
gation will leave in a few days for Ottawa to urge the
Federal Government to give financial assistance toward the
extension of the Tobique Valley Railroad from Plaster
Rock, in Victoria county, to the Forks of the Tobique, a
distance of twenty-eight miles. From there the road will
be extended at a later period to connect with the Inter
national Railway, now building across the Province from
Campbellton to St

Valley road runs through a valuable timber and game

Leonard’s, in Maine. The Tobigne

country, and will open up to settlement a section that, when
cleared, should be as fertile as any in the Province
Reference has been made at diferent times to the great

number of steamers competing for business on the St Johnu

river, One of the finest of the fleet was burned a few days
ago at her winter quarters, and, as her owners will not
rebuild, the competition is reduced to that extent. Ldst
year none of the companies made any money, but there ‘is
some | likelihood of a business agreement this season that

will stiffen both passenger and freirht rates, and so give all
a chance—that is if they live up to it
The winter port business of St. John continues to grow

ind r\]»,w]vl The value of the export sl ipments to date 1s

$16,188 086 This has been made 1n seventy five steamers,

and the twenty-five more to run to the close of the season
will carry the total probably beyond $20,000,000. Last year
there were ninety-nine steamers, and they tbok away goods
valued at $13,706,877, so that the trade to date \~~”‘.'lr'.\
$3,000,000 greater than the whole” business of last winte

Next vear we shall have still greater accommodation, and
. » 1
there should e a corresponding increas in the volume

of trade.
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The winter storms have ﬂom some damage along the
New Brunswick cq'iist, but up to the present the -disasters
to shipping have ‘not been {{as numerous as in previous
winters. A few days ago a gi’c badly wrecked a new-addi-
tion to a breakwateér at Churgh- Point, Petit Roche, causing
a serious loss to the contraqbr. The whole of the ncw
work was carried put to sea ind broken up.

A thoroughly up-to-date gllant of galvanizing work has
just been installed 111:1 cnnnoctuij] with the James Pender nad
factory. This is the first plant of the kind in the city, and
it 15 one of many éxtensions §nade to the business during
the past year by tli@! Pender Cpmpany

St. John, N.B. l20th I\larqh, 1906
g
' I
LRl

KING'S COUNTY BQARD OF TRADE.
} -

The president of this h().’lré reminds his hearers in the
annual address dch\'trvd last _‘l-vk in Kentville, N.S., that,
living in.a pleasant! country Hlike the Cornwallis Valley,
instead of the rising gcnerntiné looking toward the distant
North-West for grééner fieldsf they “should carefully look
to our own Provineé, where ]éz« than 40 per cent, of the
land is under cultivition, It i§ to be deplored that in the
three richest agricultural cuunt‘e of Npva Scetia the popu-
lation. has decreased 10 per ccbt during the last score of
years.” With the varied TCS(rlX(%('\ which that Provincé has
to offer, this, he properly dcclq,tcs‘, ought not to be., Some
trenchant paragraphsiare devofgd to the present mai§ ser-
vice. of Canada acrpss the ‘ggl.’mti(‘_ which is termed “a
ftx is, in Mr. Allen’s np%nion,

disgrace;” and the po;'t of H.‘xh»
the most suitable widter port {in the Atlantic coast ;from

Maine to Labrador. ICrops of hay and potatoes have been
abundant in King’'s Gounty, .\".'. The latter product has
been discriminated against in ti'g Cuban market, but a pro-
mising market appears-in Mc,\(:icm with which ‘a new line
of steamers places Halifax in i’lirkcr communication.

Most of the l‘(‘polﬂ deals

{i . . .
dwvith apple cultivation and
export; and this is not surprigi

12, for it is to be remem-
one of the most beautiful

bered that this county!compris@
parts of Nova Scotia, porderin \i as it.does on the Bay of
Fundy and on its eastern (‘nl.'l'Ei,zcment, Minas Basin. To
see this district in the 'month ﬁ. June is to see an almost
cofftinuous mass of apple Mn&,n. Jts “apple-growers did
well last ‘year, for the ¢rop of ghe valley is likély to total
at the end of the shipping seaghn in the neighborhood of
325,000 barrels, returning to tir
dollars more than the pr(‘\'iuuxf{%‘c:xr\ crop. Yet in many

4 . <8 . -y » .
features” it has been dl\:mpu;‘gnm Climatic conditions,

valley one-half million

during the éarly part ofithe segon, favored the growth of

fungr inimical to that fruit ﬂr Allen insists upon the

efficacy of spraying the itrees \\éjh Bordeaux mixture. He

has been in the English !ll.il‘k«'l&;nlll here is what he says
2

5

When one a‘wmr'.i' to seqip box containing 40 Ibs
of fruit that has travélled
Pacific coast to Leohdon %Hmu for 18 shillings,
while along side of it the hﬁ“\' of the Nova Scotia
thrrels with three timids the i’junht) of fruit in them
are selling for 12 to 10 \M”lﬁg\', it is worthy of con
sideration. The ]’-Wtiéhw \\gl pay a high price for

ng .xm-lr', but only wants

all the way from the

either a good dessert dr coo
the kinds that suit him: 4nd inftead of this valley pro
. ! -
ducing so much trash, Jet n;;’—,‘!; a halt and find out
1 b

what we can profitabl¢ gro to suit the unlimited
I ¥ W

markets of Great Britain &

;
And he tells how at I%I'l' \i} f)ntario Baldwin :l[v|r|1’~
bart¢l, N& Scotia Baldwins brought
Allowing
size of barrel, there was still fi~‘V\"i'VVL:~ less obtained for

sold for 24 shillings

illings for difference in

nly 16 shillings

the Nova Scotia quality. He igidissatisfied with the Fruit
Marks Act; and -complaing "j:{ the $15000 Government
subsidy intended to expedile u@x}.rlm: of apples has. not
served its purpose i

A
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BANKING AND FINANCIAL.

The annual statement* of the Nova Scotia Steel Com
pany shows profits of $550,006 for last year, or an increase
of $58,560 over 1904.
additional

Interest on bonds also brought in an
represénting $248,177 against The
year's surplus was $99,576, There the
quantity of pig iron sold of 28,723 tons, and in the quantity
of coal mined of 53.]4[ tons

Mr. C. N. S. Strickland manager of the
Union Bank of Halifax, was in ( harlottetown the other day
the bank in
The bank has secured the premises in the Morris
Block, Queen Square, in the store lately occupied by J. C
Sprague as a

sum, $08,177.

wWas an mincrease n

assistant

with ithe purpose of establishing a branch of
that city
shoe

boat and

store, and will open, says a
Prince- Edward Island ekchange, just as soon as the premises

can be fitted up

A branch of the Imperial Bank of Canada has be
opened in the town of [Red Deger, Alberta, under the man
agement of W, P. Helliwell, formerly accountant of Cal
gary branch. Branches of the bank will, we are told. be
opened in the cities of /Quebe¢, P.Q, and London, Ont. in
the course of a few weeks.
pared for occupation. A branch is in course of being estab
lished at Banff, Alberta.

1

Premises are now being pre-

The provisional offices of the Farmers of (';m;ul)
are in the North American Life Building, King Street West,
Toronto. The authoriged capital of the bank is $1,000,009
in 10j000 shares of $100 each.
offered at par

Five thousand shares are now
The ligt of provisional directors includes a

number of well-known'and representative names.
the list

Here is
Forget, Regina: Major
Beattie, of LLondon: Cdl. R. McLennan, of Cornwall: W. S
Calvert, M.P., farmer, Strathroy; Thos. Charlton, lumbe=r-
man, Jahn D.| Ivey, H. W. Anthes, Thos
Urquhart, ex-Mayor, ahd John Ferguson, M.D., Toronto:
Col. Munro, M.P.P, Embro: Hon. A G McKay, Owen
Sound; Geo. W. Neely; M.P.P., farmier, Dorchester; D. N
McLeod, general merchant, Parkhill

Lieutenant-Governor

Collingwood:

The Bank of Nova!Scotia |will take possession of their
new offices in the Schutman Block to-morrow, says a
issue of the Summerside, P.EI. “Journal.” The loca
tion is all right for a banking institution, being right in the

heart of the largest businesses on Water Street and corner
of Summer Street.

recent

The new pffices are fitted in quartered
oak and burnished brass, procpred from the London Office
and Specialty Company.
ornament to

The! building is described as an
the town! ! The manager’s office is in the rear
of the corridor but facing on Summer Street, will be well
lighted with .chipped glass, the same also in the main office
The vaults 'of which are two, one ‘in the basement for the
books of the mstitution, the vault for the cash is off the
main bank office, and both are large, strong, and fireproof
T'he genial manager is Mr. McKie.
How he left a bank Yo become an opera singer has been

related by Eugene Cowles, long with the Bostonians, and

now singing with Lilian! Blauvelt in a new comic opera as
a bass “In 1888 T wa§ occupying the position of teller in
the First National Bank iof ( hjcago. Messrs. Karl, Barnabee
and MacDonald, of llu-‘l’m.\t(»m.nh. had heard me

SINg a

number of times in .Chicago, both in local churéhes and. at

musical entertainments. | | received an offer by wire from
Mr. Barnabec asking ‘mé, if I accepted, to come to Boston
lately. I took the proposition to Mr. Lyman J. Gage,

S en president bf the bank, and asked his advice

st fatherly way he said: ‘My .boy, I know you like

| your voice mjay make more money for you than

\y capactty in our bank outsidetthat of pro

nd try the stage, and if you don’t like it, come

here will mlways be a place for you in the

knowii English capitalists to look wifl

S warlls Canada® as at the present time,”
said langon, of the London banking hous
of Mes & Co., in Montreal on Monda.
“Canadian all kinds are in excellent demand

MONETARY
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ind are influenced less by a depressed market than almost

a ther To my personal knowledge, large sums i
a others 1

money have come to Canada within the past twelve monthsg

Although the nation as a whole may not have fully awak

ened to a complete knowledge of Canada’s resources, the
leading minds in commerce and finance have probably fully
grasped the possibilities of the country The three gre:.t
ratlways -have contributed in making Canada well known

[.ord Strathcona has also been a powerful factor in the same
Mr

Imperial

the
attention of

direction, whilec Chamberlain’s great campaign in

interest of has also drawn the

the

resources

Unity
Canada and her

bit of

Kingdom towards
Here I‘v“w-\\~ a4
take

British capital and impose projects

The

United magnificent

pungent advice: “People,

should advantage of this
the

of a doubtful character upon them

however, not sympathetic

feeling on part of

Canadian people

themselves should see that nothing happens that would dc
harm to the credit and standing of their country.”
L B
LIFE ASSURANCE ITEMS.
At a meeting of the directors of the Excelsior Li‘e
Insurance Company, held this week, Mr. Edwin Marshall,
who for the past thirteen years has been secretary, was

appointed general manager of the company, and Mr. Charld$
Q. Parker secretary-treasurer. Mr. Parker, we are told, has
the the company
during the past!five the duties of cashier.

been in service of ten years, discharging

The British Blue Book,
assurance and of life companies of the British Islands, has

been published

reporting the condition of life
I 4

It shows that the people of thdse islands
are now insured by ninety-six home companies to the enor-

mous total of £0941,879,726, which is equal to $4,705,398,630,
and this great sum .does not include the figures of the
colonial and foreign companies. Premiums were paid last
year in the Old Country to the amount of £ 35,644,141

($178,220,705), and the year’s claims came to £22,122,435

($110,612,175), there being an increase under the latter head

of £1,136,742 ($5,683,710)

According to evidence submitted to the Insurance Com
1on by officers of the

Department, several of the smaller
and newer Canadian life companies are doing business at

an abnormally heavy ratio of expense; and some of them,

as well as some of their larger confre res, have been busy

in writing up certain assets to improve their showing at the

end of a year. Both these

circumstances ought to give
pause to the restless folk in want of employment who per-
sist in trying t ﬂ‘wt new msurance companies, \\hl(h, lf
not as plentiful as projected new banks, are more numerouas
than the needs of the country warrant I[f promoters are
ot deterred, how r 1d it takes much to deter a pro
n the prudent investor whose capital is sought will.
f follows t evidence, possibly conclude that he May
find other avenues which afford a mor rapid return, at
least, for his money
Without ! the proceedings of the
Ontario Grand Lodge- A O.UW.. now In session, we note a
ery n 'L;\ 1 Q I he conditions of two other
1 t W The Detroit “News"” states
that t A0 1 \ M 8, “in November last, n
ite of rextr ssessments | 1 on its older members, more
£ 150000 [o-day fter four months of
SPe« 1S ment tl ) r ha over §'§4v4>(>1> of 1]1'”;3‘
1 d tr th this, the Grand
I 2 £ tl ALO.T Tanitot nd the Canadian
West, meeting | \ had delegates present
fr almost nce The meeting
vas dedla t nd harmonious ‘n
the 1 Grand Todg I difference appears to
} t1 f 1l I lichigan members are
mainly lder t \ )d members young and
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teturn of Canadian Bank of Commerce.
Return of Bank of Brifish North America.
for the Dawson City Branch are taken fro:

Amount under hemling “Other assets not included ux
Amount under heading “Other ass
m the last returna received,

viz.: 10th February, 1906,

TIMES

wder foregoing heads,’

els not included under foregoing heads,” includes bullion.

includes gold bullion.

The figures

= : - !
3 : CAPITAL _l,l.\lil[.llll-_.\
STATEMENT OF BANKS acting —
ini . ter
under Domlqlon G.ov t, Ch&l: ' . . . Amount of Rate per cent. TN [)g,:,l'('::e to
for the month ending 28th Feb., (bapu.ali (..;»1l;1k)e‘;tm. L:l;(;nuil Rest or Reserve of last Dividend| Notesin m‘:
1906. authorizec scri . P P Fund. declared. - .
1| Bank of Montkeal.............. $14,400,000| $14,400,000| $14,400,000 $10,000,000 10 $ 8,905,236 $2,256,59
2| Bank of New! Brunswick 750,000 525,400 509,300 840,345 12 183.041 60,062
3| Quebec Bhak' .......... 3,000,000 2,500,000 2,500,000 1,050,000 7 1,265,241 19,78
4 | Bank of Nova Scotia . 3,000,000 2,507,600 2,503,200 4,205,376 11 2,300,547 238 385
5| St. Stephen'sBank ........... 200,000 200,000 200,000 45,000 5 165,755 13,4713
6 | Bank of British North America 4,866,666 4,866,666 4,866,666 2,141,333 6 2,662,420 8,840
*{Pank o€ Torthto ... ....... .. bes 4,000,000 3,500,000 3,491,410 3,891.410 10 2,512,899 32,975
S|MolsonsBank ............,...... 5,000,000 3,000,000 3,000,000 3,000,000 10 2,370,501 27,785
9 | Eastern Townships Bank .. 3,000,000 2,800,100 2,738,140 1,600,000 8 1,821,080 18.378
10 | Union Bank of Halifax ....... 3,000,000 1,336,150 1,336,150 1,020,000 8 1,176,196 21,166
11 |OntarioBank{ .............. 1,500,000 1,500,000 1,500,000 650,000 6 1,209,965 15,908
12 | Banque Natiofale ......... 2,000,000 1,500,000 1,500,000 500,000 6 1,377,100 1,7% 4
13 | Merchants' Bank of Canada 6,000,000 6,000,000 6,000,000 3,400,000 7 4,077,980 272,083 *
14 | Banque Provirciale du Canada 1,000,000 846,537 823,324 Nil 3 667,219 13,759
15 | People’s Bank of New Brunswick 180,000 180,000 180,000 180,000 N 171,999 9,435
16 | Union Bank of Canada .......... 4,000,000 3,000,000 3,000,000 1,300,000 7 2,631,205 6,081
17 | Canadian Bank of Commerce 10,000,000/ 10,000,000, 10,000,000 4,500,000 7 7,249,739 274,540
18 | Royal Bank ofiCanada ............... 4,000,000 3,412,700 3,000,000 3,400,000 9 2,581,016 103,313
19 | Dominion Bank ..................... 4,000,000 3,000,000 3,000,000 3,500,000 12 2,693,566 35,924
20 | Merchants’ Bagk of Prince Edward Island 500,000 350,400 350,400 331,000 8 238,884
BELDON O DR oo oicenencnns 2,500,000 2,470,000 2,456,170 2,456,170 10 2,169,411 18,282
22 Standard Baskiof Canada............. 2,000,000, 1,000,000, 1,000,000 1,000,000 10 922,606 19,285
23 | Banque de St. Jean................... 1,000,000 500,200 300,911 10,000 6 133,733
24 | Banque d'Hochielaga . ........... 2,000,000 2,000,000 2,000,000 1450 000 7 1,573,990 18,978
25 | Banque de St, Hyacinthe ............ 1,000,000 504,600 329,515 75,000 6 236,265 .......008
BT T S e el (e 3,000,000 2,956,100 2,911,260 2,911,260 10 2,329,515 42,300
27 | Imperial Bank 'of Canada .............. 4,000,000 4,000,000 3,890,856 3,890,856 10 2,865,392 36,94)
28 | Western Bank of Canada .............. 1,000,000 550,000 550,000 250,000 7 449,345 .....
29 | Traders Bank of Canada .............. 3,000,000 3,000,000( 3,000,000 1,100,000 7 2,339,615 ........
30 | Sovereign Bankiot Canada ............ 2,000,000 1,625,000 1,622,890 490,722 6 1,375,100|.........
31 | Metropolitan Bahk...... ........... 2,000,000 1,000,000 1,000,000 1,000,000 8 862,347 ... .-
32 | Crown Bank of Canada .. .............. 2,000,000 Z"‘-’."U' 73’"{‘{'—’ Nil 384,195 ......
33 | Home Bank of Canada........... ll‘v"""-"'"’ 722,900 610,350 Nil 85,695
34 | Northern Bapk .ii................ 2,000,000 1,000,000 648,818 Nil 146,005
B o ¢ oo 2 sacsnsbvanneces 102,896,666, 87,546,033 85,958,202 g0, 188,472 62,434,893 3,576,511
@ L)
. — — —— - - = —_—
! ASSETS
T LI § — . P
| Bals
| Deppliu Deposits due ?:l:;x dBalnnr.e Canadian
with Notes of Loans | made with agencies ue from Dominion | Municipal Railway
Dom. and  A/to other and of Bank Sgoncias and Securities, and
K ’ Specie Dominion Gov. for Cheques banks | balances or from of the B'k Provincial | and Public other
BAN | Notes. security e o in due from other or from Gevern- | Securities, | _ Bonds,
| of note Banks, | Canada other banks, H"";” ment other than | Debentures
circula- secured.| Banks in etc., in ADXS OF | Securities. | Canadian, | and Stocks
tion, Canada United agencies
- —_— — - - ST Kingdom. abroad.
1|Bdhk of Montreal ... | 3,993,673 5,543,094 507,000 2,489.534 353,464 12,780 3,485,610 3,756,639 570,297 288,547 7.626,008
2|Bk. of New Bruns'ck 121,568 218,437 25,000 78,504 o 96,706 199,678 146,147 115,526/ 280,614
-8|Quebec Bank| ..... 328,709 . 573,107 84,113, 504,638147,167 3,095 163,518 150,633 127.655  766,7
4|Bank of Nova Scatia. | 1,610,761 1.736.5':’3 99,512| 1,341,332 161 154,745 1,432,242 584,498 1,666,673 2,974,999
5|St. Stephen's Bank . 12,5556 21,174 11,500 7,603 48,148 - 90,931 e 20,000
6 /Bk. of Br. N. Ameficn 840,455 1,346,887 155,176 757,613 8,655 96,257 358,128 1,025,029 1,326,827 168,170
7|Bank ot Toronto .§ .. 658,229 1,526,671 138,000, 530,937/:.... . 5,847 695,520 285.088 31,318 3,640,244
5.‘Mnl~«ms Ha}\k o bl » 461,464 1.5:3‘:3.:?43 135,000, 1,269,698 25,000 224,267 2 %A1 579,444 376,269 1,274,611 1,597,927
9|E. Townships Bauk.. 159,085/ 1,053,609 ' 103,0000 254,684 56,922/ 430,738 4,999 989,646 167,073| 281,400, 135,566
ll)'l'nion' Bk. of Halitax 321,478 624 l“z 71,211 561,153 214,025 250,195 634,937 313,747/ 178,350
11 |Ontario Bank | .. 'y J48,143| 370,837 70,000 434,317 417,967 27.665 50,000 149,276/ 1,114,178
12|Banque Nationale.;. . 103,026/ 481,026 75,0000 370,255 36,267 114,883 . L . oselall
13 |Mer. Bk. of Canada l.Ol)-t,O.’lo '.’.4‘:1,00‘»4 240,000( 1,576,209 387,183 1,562 : 11,915 637,009 1,019,133 5,965,971
> » e . P D) 98 727 I ‘ OF 2R ) Y Vb -~ . ~ o
14 Bk. Prov. du Canaila 21,803 26,737 41,010 114,282 123,564 24,237 78,344 . 101,369 661,011
15 lf--\‘»ph-'s Bk. qf N.B. 12,282 38,872 9,000 __.‘{,.‘um 44,103 3,364 11,135 36.407 5,500 20,317
16 | Union Bk. of Canada 382,092 1,593,492 125,000 776,106 251,466 147,927 363.611 ) 85.658! . .
7 Canadian Bk. of Com. | 3,060,035 4,183,915 400,000 2,945,697 14,099 5,544,750 1,482.001 23.153  636.263
I8 Roya' Bk of Canatla | 1,859,489 l.ﬁ??.ﬁ‘{' 130,000, 2,085,478 214,025 1,334,006 370,160/ 3,158,649
19 Dominion Bank.. . 1,089,438 2,065,045 150,000/ 1,039,805 280,811 1,191,880 90.167 668.097 2,804,061
20(Mer. Bk ot P. E. L. . 35,377 73,286 15,000 15,386 44,907 17,977 18,075 . . s -
21 |Bank of Hunnlt\m‘ 47«_‘.59:_{ |,5~§l.5:‘b? 125,000 593,871 475,163 256,902 450,944 127,798 2,588,530 910,366
22 Standard Bk. of Can, | 247,257 652,163 50,000 424,421 240,476 77,619 578,730 1,318,231/ 597,3%
23 H.nu‘m' de St. Jean; 2,087 8,736 8,292 5,558 30,786/ . . 4,447 B . .o il
24 Banque ..I H o helaga 211 ,71.13 741 .B:.!\ 9.'_!_!'1—!' 690, 1 ?1' 93,437 100.63 177,122 852,151 306.743 3.000
23 Ban. de St. Hyacinthe 9,350 11,070 17,250 12,151 23,897 10,784 . .. . $4
26| Bank of Qt(.m.. 717,?93 ',-":'-'"""‘f".' II.L'),tmu 0;-«:,!9'10 498,513 191,710 140,509 594,340  907.864 474,964
27 lll.l. Bk. of \.unad‘t { 863,746 .i,(u.i,t‘.ﬂ l.m,(_m 1,182,725 544,349 246,492 620 838 687,025 1,716.260 1,426,444
28 W. Bk. of Canada | 36,560 32,540 23,594 39,850 1,280,837 12,616 130,072 171,755 220,660
29 l':.ui-'_u Bk. of Can| '.'t??.-’:.’i.’l l,'i'(lffn‘\tl»; 111,000 4;.".’,4'10 -~ 282,078 353,456 632,216 27,038 84,754
30 Sov. Bk, of Canada; 165,641 596,461 10,000/ 690,196 112,744 244.617 500) 26,242 774,608
il Metropolitan Bank.x 88.358 313,099 4(;,5'.;3 Ii».’,!ill,' 210.340 101,469 1. 500 677, 149
:‘.H,I Crown }.Lmk of \‘.vm ._‘\ﬁ.:'»ﬂ:'l '.'”:’f.f'i! l.]-]-"‘ 4"_;<}:""‘ l"‘_-“.':’ 83,148 73.671 189,600
.u}! me B .n%\ .:! Can. 1?,.{“ l‘.'t.g";' 9,000 1‘\ i, ‘f j‘",:;, 40,175 27.337 47.846 304,434
34 Northern Bank 13,490 35,299 5,000 34,432 230,703 44 541 19 973 9,162 39,198
Total 19,469,879 38,431,050| 3,435,334 22,268,632 969,736 6,665,985 10,362,521 16,143.335 \.,g;y_j-() ]55'59];(;9]7 41.3%'.’;‘.- 9
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THE SUGAR DUTIES BEFORE THE TARIFF
REFORM COMMISSION.

Ottawa, 19th March, 1906.

The following is the memorial on certain statements
regarding the duties on sugar, filed 2nd March, 1906, with
the Tarif Commission by the Canada Sugar Refining Co.,

in reply to the memorandum submitted by Mr. Robert
Anderson on the same subject;

On the 8th February, Mr. Robert Anderson, acting on
behalf of Messrs. Robert Crooks & Co., importers of refined
sugar, presented to you an elaborate statement in regard to
the sugar duties, covering forty-two pages of tvpewritten
matter, which may be summed up as an unreserved indict-
ment of the Canadian duties on sugar, under which Mr.
Anderson asserts the refiners have a complete monopoly
of the Canadian market, and amass enormous profits at the
expense of the Canadian consumier.

Mr. Anderson supports his case with an elaborate series
of figures and calculations, and has spread his memorial
broadcast. ,

Under these circumstances, the reply which we now
makc_ 1s an endeavor to show you that Mr. Anderson is not
a reliable authority én this matter, and to give to his con-
clusions an emphatic denial and contradiction as inconsis-
tent with ficts

- B('fore,l however, dealing with the main question, one
or two points ‘may be noted. On page 3 Mr. Anderson
asserts, quoting his own words, referring to last season:
“The refiners were maintaining an artificially high market
in Canada until recently, when they reduced their prices to
make as unprofitable a return as possible for the domestic
beet factories in Ontario.” This statement is absolutely
devoid of any foundation, as.the following facts will show:

1905 was a disastrous year to every dealer in sugar,
decline after decline in yalues took place, the refiners were
obliged, as usual, to follow the markets wholly independent
of the question of loss or profit. The following successive
declines actually took place:

Reductions in Price of Refined Sugar from January, 1903,

to date.
Declines.
1905. No. Amount.
February ................. ... . .. I $0 10
April ... E 10
| 3 30
e ceie 3 25
August ,........ 5 o 55k n e e gose 3 10
September .. .................... 2 20
October ...... e SRS mppa— 3 30
P R S I 10
1906.
January ...... v o wins nisin 6 Bibineken aus 2 20
February ...................... 1 10
Per 100 Ibs................cuoui... $1 75

Total amount of declines before Commission met in

Montreal, $1.35.

Total amount of declines - after Cemmission met in
Montreal, 40 cents,

The great majority of these declines, it will be noted,
took place long before the Ontario beet sugar came into
view (about the beginning of November), and it may be
summed up "that Mr. Anderson’s accusation is wholly
baseless.

Another of Mr. Anderson’s statements runs as follows:
“The refiners’ actions savor of a demonstration to impress
the tradejand the country, for on the morning the hearing
was opened in Montreal (7th November) the facts were
that at that time (says Mr. Anderson) there were no sup-
plies of preferential sugar available for import.” Now, the
Tariff Commission opened on 7th November, and we direct
special attention to the last sentence of Mr. Anderson’s, for
we would draw attention to the fact that the manifests of
this port show at this very time, that is, during the month
of October, 1905, when, as he says: “No preferential sugar
could be had,” his firm alone imported at Montreal over
11,000 bags of .sugar. What duty this sugar paid we
do not know, but it must have been preferential, at a rebate
of 331-3 per cent., because Mr. Anderson says elsewhere
that that kind only can come to Canada.

And if further proof is required of the value of Mr
Anderson’s “facts,” we would quote reports of one British
port—Greenock—from which the following exports took
place for Canada;
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Week ending—.

14th October, 1905.... .4\ 240
21st October, 1905..... 565
28th October, 1905..... 450
4th November, 1905..... 200
¥
&

M?. Anderson' goes on {d another point wher
assumes to speak of things of wiiich he knows nothing ai
can know nothing. In page gk he says: “The Canadian
refiner buys only in bond, and idpes not pay on the average
any premium to the British Wesf India planter for his sugar
over what the New York refine® would give: for it, which
is pocketed by the Canadian refiner as extra profit.” Al
this 'is false. The Canadian refingr has paid, and does pay,
a large*share of the preference 't the West India planter

In 1904 we paid to the Wit India sellers an average
premium of 12 9-10 cents per 100 pounds over and above the
New York market price of the dg_\' on account of tHis pre
ference. 1

In 1905 we paid an -averagelipremium of 13 7-10 cents
per too pounds.

Now, the sugars on which We paid these extra prices
ranged in test from 75 degrees t‘z 96 degrees, and ‘the pre-
ference to which these sugars w*rc entitled by law ranged
accordingly frébm 13 cents to agf cents per 100 pounds. A
large share, therefore, of the redffction of duty on raws has
gone to the West India planterli As it is a fact that Mr
Anderson is engaged in.importing refined sugar, represented
to bé made from West India raWs, and claims and collects
a rebate of over 40 cents per l(mﬁm»uml\ it becomes appro
priate to ask if he himself, or fhis firm, contributes any
portion of this large premium t¢ the West India planter
to whom it is as righteously du@ as from that portion of
their crops, which the Caradian ggfiner uses

Mr. Anderson proceeds to hi§ main argument, viz : that
the Canadian refiners are over-pr@fected, his assertion being
that, to quote his own words: i“The sugar refiners are
granted over 50 per cent. more pfotection than is given *o
American refiters.” !

Mr. Anderson's statement in‘gupport of this assertion

is as follows: o
g
Canadian duty on refined. . ...... $1 26
Canadian duty on raw... g . 71
Apparent protection . . &....... . $0 55
. i ¢ )
U.S. duty on refined.... ¥, ..... . $1 05
U. S. duty on raw...... )3 1 6814
Apparent protection e; $o 26!
4

XV
In these figures Mr., Andengph conveniently conceals
the following facts: 8

1st.- He takes the highest rate ®of Canadian duty; viz., é&n
granulated, omitting to mention th#it on all soft sugars the
Canadian rate of duty runs dowfj/as low as $1.08 per 100
pounds, which reduces the (fan:ulia;g duty on refined to $1.20,
and by the preferential tariff %% 80 cents. While the
American duty on all qualities afmg grades of refined is at
the uniform rate of $1.95 per 100 ;i(mwh

He further assumes that th@ American refiners ar
paying a duty of $1.6814 on thc‘_r raw material. Let us
examine this y

The United States consumptdn of sugar of all kinds
during the year 190%- was 2,632,216%tons, and the sources ol
supply from which this was tlr:n\n'; were as follows

United States Consugiiption, 19

Source Dnu I'ons
Domestic cane and beet fFree 576,124
Hawaii and Porto Rico Free 501,425
Philippines b ; Si 2634 14,673
Cuba § 348-10 1,101.61
Other countries i 68 138,383

“

From these figurés it is proved that the percentage

Sugar imported paying full dufy is only 21 1-3 per cent
of the whole i

Sugar consumed paying full dufy is only -3 per cent
of the whole ‘

Cansequently the average dutyipaid on imported sug

basis g6 degrees, is $1.09%4 per 1088 pounds, and on sugar

consumed, basis 96 degrees, Sn,‘«':yﬂ‘é.lx. r 100 pounds

The foregoing table shows thit the American refiner
instead of paying $1.68%4 on his Faw sugar, really contr
butes that duty on only 21 per gent. of the total imy
tations; and’ the actual contributionijo the American
by the American refiner is $1.09Y4 per 100 pound

v
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pay 30 per cent ‘1
boutl $15.000 ;!

mos Applying theseficorr¢ctions to Mr. Anderson’s tabl
) ¢ 1 the tru¢ sitvation to be
Per
t 100 lbs
\-H 2 J e | dian duty
n ¢ grad 1 esti te $0 8o
)y i 43
[
Appar ‘,‘Ci[ tion \Y( 2
il
Pe
100 H>~
S. duty on refihed $1 05
S, duty on rawj as explained I 09
App nt profection $o 85
.7
S ) 23! cents from the ( dian p
aind s to tl American ve a y
t § W 1S

‘ , \?‘_ cents per 100 1!-“!!'1:-
Lanadian protectioff, 32 ¢ents per 100 pounds
You will observe that the word “apparent”

both s, because, as 1 takes more than 100 pounds of raw

to produce 100 pounds 'bf refined. the protection to refiners

18 Teduced B

Mr. Anderson prodkeds to calcul:
the Canadian refiners fr¢ym the dumping «

be said in reference toflthe dumping clause that while it is

righteous provision figainst that process, applicable t
other commodities besidees sugar, it has never had the effect
3 | (

one single, “(.:':']? to (the price of Canadian refined
ugar, and never can d$ so as long as British
I o which the' clfjuse does not apply

roceeds to confirast the price of granul: ted in New

York with that in \X*v'lﬁ’P al. {To quote his own words

refined can

The net prices werelrecently on the sam la

> ,
Per Per

i 100 lbs 100 lbs
Granulated in \v\\ﬂ York. $4 15
Paying a duty pf,..... $1 68
Granulated in Mo#fitreal. . 4 o8
Paving. a duty | of ; 47 2-3
$1 20 3-6 3650

Fherefore. he says, Wwhile tl
per 100 poundsi more

N¢ W \rI\ ren

luty on his raw
finer did, the feturn to the Can idian ref
apparently 84 1-3 cents pér 100 pounds more than

< !
York refiner got
Abplying the necessfiry correction to thi statement
that the correct figures for the day Mr. Anders

ppeargd before tl Cominission were as foll

THE MONETARY

with the same disease of erroneous data and conc

ofters the Governme

TIMES

Per Per

100 lbs 100 lbs
Granulated in New York, net $4 45
Paying a duty of $1 09
Granulated in Montreal . 3 843
Paying a duty of 47 2-3
01 5-0 'm‘;
| ng Montre [ 7-12 cents per 100 pounds better
t New York instead s as Mr. Anderson has it

But we attach littl

ce to the comparison, for

it is next to impossible to foll the ups and downs of the
New York market. Substantiall however, the comparison
has been just about the same as the ¢ rrected figures give

n

%4

ove througl

the year past
It seems unnecessary to pursue the analysis of My
Anderson’s calculations further;. what remains is affected
lusions
s in the cases above dealt with

We do not hesitate to affirm that the information he
curate and unreliable and his

f
rosed tariff changes would cer

answer his p transfer to the importers the
business of the refined zar to this country,
and deprive the Wes of the traffic. and preference

they now enjoy

Referring -to the inaccurat tatements with regard to
he: protection and profits of the suga 1ers, a glance at
subjoined table will be instructive
Table showing the 1 valorem eq ents I present
luties at present markef value
Du on
Raw rted Pr
Material oods tection
P. « P. p. ¢
( tton, no dut 20 t 25 20 to 3%
Wool, no duty 0 to 3% 20 to 2%
Silk, no duty 25 tb 35 22 to 3%
Jute, no duty 25 25
Rubber, no duty 25 to 35 25 to 35
Sug
Raw Refined on
A VS ‘fl ivVerage
General 45 2-5 *48 1-5 2 4-5
(Pref. tar 0 3-10 *32 3-20 17-8
[he bove figu S w that sugar 1 fining instead of
g as alleged specially fay 1 industry has probably
t preference from the tariff than any other
'''' ortar in tl D n, a difference of
S t 1 1 1 valorem existing
,'-v-,_ ted fi m tl . v material ') !!,‘.

ien, of Maentreal, doing

i |
mént is being | |I
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1 ST. JOHN, N. B. - Schofield 3ros.
VANCOUVER, B. (

74 Alliance Bldg.. 107 St. James?St
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The: Merchants Bank of Canada| Bank of Hamilton.
' = 1
Oapital Paid-up.......... «vsse. $6,000,000 Board of Di tors :
Rest and Surplus Profits .. 3473,000 HON. WILLIAM GIBSON,...... ... ‘ ver... Rresident
N S, JOHN PROCTOR. HO ]OH\' S HE\DRIF !
HEAD OFFICE, - = e e o MONTREAL GEORGE® RUTHERFORD, ARLES C. DALTON. |
—_— CYRUS A. BIKGE |
Board of Directors E TURMNBIRE... ......coontiins Vice-P "Jent and General \hn.gu |
President, 81z H. MONTAGU ACLLAN. Vice-President, JoxaTnAN-Honosow, Esq. H. M. Warson Assistant Geperal Managef| nd Superintendent of Branche |

Directors—James P. Dawes. Esq. Thos. Long Eeq. Chas. R. Hosmer, Eaq. -

C. F. Smith, Esq. Hugh A. Allan, Esq.  C. M. Hays, Esq. Alex, Barnet, Esq. " C&plta.l Pl.ld-up i
Reserve Fund e
E. F. HespEN, General Manager | RESOrve runQ ..........c00000
T. E. Merrett, Supt. of Branches and Chief Inspector i Total Assets .............. “see
= lrn:‘ohu in Ontario ! Branch Swan Lake Man.
Aoton ora incardi ¢ i i
Alvinston Fort William - ne (:.ml.lle Tara — :;:ernelhj,hﬂ llunxvmun, ()n(.lmh?n Head, Teeswater
Athens l'prmon Lancaster Ottaws Tilbury on Dunnville N.W.T. Toronte Junction
Belleville (F}l.l;:‘h {Anndo'ne gm Sound Toronto Atwood Ethel, Ont, Jarvis, Ont.
Illlﬁ: Aam — - ~ ~
Bothwell Gananoque Little Current P::k:“e ::lt;oe:lon S, e S 5.0 oneesng ~ 4l S
Brampton Glencoe London Prescott Westport Beamsville Fordwich Kenton, Mar. & Osming
Chesley Gore Bay Luoan Preston West Lorne Berlin Francis, Sask. Killarney, Man, Sound ton Ave.
Georgetown Markdale Renfrew Wheatley Blyth G Listowel “ d
&"'Um Hamilton Meaford Bt. Geo: Windsor ¥ n I merston Queen an
atsworth Hanover Mildma Suratf Yarker Brandon ' Man. Gladstone, Man. Lucknow t Mound, Man. Spadina
Eaanville ln - Skl 8. Thomes Bradwardioe * Gorrie Maniton, Man. m Coulee, Man. “ Yonge and
. ngersoll Napanee sl i
Ekin N 1 Brantford Gi by Melforc, N.W.T. Elgin Gould
ewbury (Sub-agency to Bothwell.) Granton (sub-agency to Lucsn.) Carberry, (M H 1 Mid v B.O
Br es in Que Ty, ‘Man. Hagersville idland Rowan ancouver, B.O.
A , anch bec Oarman, Mao. Hamilton Milton Wingham
Beauharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St Caron, Sagk * Deering Br Mitchell Winkler, Mar
:::b':r‘::; :; Braach, do. East End Branch, do. St. Lawrence St. Branch ; Quebec, Chesley *  Barton St. Minnedoss, Man. Winnipeg, Man.
erbrooke, Bt. Jerome, St. Johns, St. Sauveur (de Quebec). Delhi “ East End Mismi, Man, Winnipeg, Man. —
Branches in Manitoba and North-West Territories. Dundas “ West End Moorefield,Ont. Grain Exchange
Alix, Alta., Areola, irandon, Calgary, Camrose, Oarberry, Carnduff, Daysjand, Alta , Dundalk Hamiota, Man. Moose Jaw, N wr Sbnewall, Man Wroxeter

Edmonton, Fort Saskatchewan. Gainsborough, Alta., (Sub-agency to Caraduff), Giad- Corres) Z anove.
) ts - =
stons, Griswold, Lasombe, Leduc, Maple Ureek. Medicine Hat. Macgregor, Morris, \.Smsm;n l!ol:to:lglll:m.[?l‘;;y | oEHN::l.r(),:“:J::::I l.l'c)::l.n t
Neepaws, Napioks, Osk Lake, Oids. Portage La Prairie, Rusell, Man.,, Ked Deer, | —Old Detroit National Bank. Chicago—Continentgd National Bank and First National
oal Lake, Souris, Stettler, Alta., Vancouver, B.C., Vegreville, Alta., Wetaskiwin, Bank. Kansas Oity—National Bank of Commnjerc ‘Philadelphia—Merchanta N
ipeg. . Bank.

Whitewood, Winn! Bank. San Frunciseo—Crocker-Woolworth Nation Bt. Louis—Third Nationsl
Ix Unrrep States—New York Agency, 63 and 65 Wall 8t. W. M Ramsay, Agent. Baok Oo ondents in Crest Britain—Nati

Provincial Bank of Eagland,
BANKERS IN GREAT BRITAIN. The coyal Bank of Scotland. Limited. Colletions effected in all parts of 3

.* pada promptly and cheaply.
Correspondence licited.

Western Bank ;bf Canada
. Incorporated by Act of Parliament Dividend N°-g 7. :
El]t gubtrtlgn ——— NOTICE IS HEREBY GIVEN that a Dividgid of Three and One-half per cent

Head Office. = . Toronto. has been declared upon the Paid-up Capital Stoc iof the Bank, being at the rate of

Toronto Branch, - - A. B. Parrerson, Manager.

Ex t . Seven pericent. per annum, and that the same willibe due and payable on and after
ecutive y .
gﬁunk Omce, ontreal Monday, April 2n8, 1906,
At the Offices of the Bank. The Transfer Booksilill be closed from the 1sth to the
D. M. STEWART, 18t of March, 5
Vics-P Noticeis also given that the Twenty-fourth Agliual Meeting of the Shareholders
n ! anahtl and Vice-PRESIDENT and of the Hank will be held on Wednescday, the 11tl)ay ot April next, at the Head
! GENERAL MANAGER. Office of the Bank, Oshawa. Ont,, at the hour of o o'clock, p m., for the election
of Directons and such other business as may legalfif come before the Board
Stirling By order of the B¢
BRANCHES IN ONTARIO Stouffville Oshawa, Feb. 21, 1906, I'. H. McMILLAN, Cashier
Amberstburg ‘l;xleu-r Mount Albert Teeswater
1) alt Mount Forest Thedford 1
o oD Thomaoe LA BANGUE NATIONALE.
len aveloc Newmarket orndale . "
Bedmont {lenldl Niagara-on-the-Lake Tornnto NOTICE—-On and after Tuesday, flie first of May next, this |
Beriin Linwood Ottawa * Market 11 3 .y i
Burk's Falls e - e T « Labor Temple Bnnk v_uL pay to its shareholders a divideg] of three per cent. upon !
Claremont Markham Perth Tweed its capital for the six months ending on thg 3nth April next i
Clinton Marmora Rockland Unionville The transfer book wil | ro 16th to the 3oth Apri
Orediton Milverton St Ostharines Wyoming § » b ill be closed f m g 3 P 1 !
Dashwood Mookton bt Jacub's next, both days inclusive. : i
BRANCHES IN QUEBEC Zurich The annual meeting of the shareholdérs will take place at the !
Dunham Frelighsburg Montreal Montreal, West End banking-house, Lower Town, on Wednesd@ly, the 16th May next, i
Stanbridge East Sutton Waterloo !

three o'clock p-m.
The powers of attorney to vote must, ¥
the Bank five full days before that of the
o'clock p.m , on Thursday, the roth May
Union BanK of Halifax | 5y orderof the Board of Directors. &

Quebec, 3oth March, 190f

Savings Deposits received at all Branches. Interest paid tour times a year. be valid. be |lppnqncd at

i.e, before three

AFRANCE, Manager

P
Capital Authorized,................$3,000,000 ) :
Capital Paid-up .............. .....$1,886.150 ;
B ¢« ou bt i a ceeneeness. $1,020,000 ,
DIRECTORS sy S My
Wx. ROBERTSON, Presest. ~ Wx. ROCHE. M.P., Vies-Presimst, ! DIVIDEND No. $3.
C. C. Brackarar, Geo. Mrronerr, M.P.F E. G. Smrrn o .
A. E. Jonss, GeorGE STAIRS Notice is hereby given that a Dividen@at the rate of eight per

Stock of this Bank has
farch, 1906, and that the

cent. per annum upon the paid-up Capi
been declared for the quarter ending 31s

Head Office, . . . . . Halifax, N.S.

E. L. THORNE,.... os ...GeENERAL MaNaGER, v i O branches o 1 after
C. N. S. STRICKLAND ... AsSiSTANT GENERAL MANAGER. same will be payable at the Head Office 3'&" Anches on and a
W. C. HARVEY, | S J Monday, 2nd day of ‘April next

A. D. McRAE, |

n the 15th to the 31st of

BRANCHES

The Transfer Books will be closed “9’

IN NOVA SCOTIA-—Annapolis, l{drrmglnn Passage, Bear River, Berwick, | March, both days inclusive. ’ a, i
Bridgetown, Clarke’s Harbor, = Dartmouth, Digby, Halifax, Kentville, { By order of [? oarc !
L.wrenocto-n Liverpool, Locyfport, Middleton, Neéw Glasgow, Parrsboro \ ‘khj AC }\]\\n\

Sherbrooke, hill, Truroy ‘indsor, Wolfville, Yarmouth Sherbrooke, 27th February. 1006. General Manager

IN CAPE BR&FL){ - \ruhal Baddeck, Glace Bay, Inverness, Mabou, North - =

Sydney, St Peter's, Sydney, Sydney Mines
IN NE BRUNSWICK —St. John TR —, W

IN BRITISH WEST L\-IHESJ Port of Simm Trinsdaa, 3 :
he NATIONAL BANK |5 27
London and Westminster Bank, lnud.v' ‘England ! Establishea 18ag
Bank of Toronto and Branches, Canada |
National Bank of Commerce \z\a York . OF SCO TLAND
Merchant's National Bank, Bosto
ST. STEPHEN’S BANK|  sgmm———
“ | Pald-ap ... .. :

Unculled

) Heap Orrce
%

: Edinburgh

St. Stephen, N.B. [INCORPORATED 1836 Reserve Fand OB = B Y. 1,040,000
Carrrac, $200,000 ResErvVE $45,000 \| THOMAS HEoTOR SMiTH, General Manager Gmonex B. HART, Sccretary
). 'H. Toon, President F. GRANT, Cashier ; London Office—§7 Nicholas Lane. bard Street, E.C.
X énts —London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New I J. S. Cocxsumx, Manager. J. Feron , Assistant Manager
York, B.N.A Boston, Globe National Bank Montreal, Bank of Montreal The Agency of Colomal and foreign Banks is rtaken aod the Acce
St Jobm, \, B. Bank of Montreal Drafte issued on any Branch of the I of Customers tesiding in the Colonies domidiled m E
Bank of Moatrea will be turnished oo application.
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That this is appregiated by the

for investment increased from

$15,892,546.22

Toronto Street

WITH MORE THAN

$25,000,000.00

4
of carefully invested funds, we are giving our depositers and debenture
holders a security ffom which the element of risk is eliminated.

fact that during the year 1905 the funds placed with the Corporation

Send for pamphlet containing last Annual Report, Financial
ﬁ Statement, Etc.

CANADA PERMANENT &ieiion

investing public is evidenced by the

to $16,799,212.68

Toronto

We Do Not Ask

you to buy our 5% Debentures
because we believe they are a good
investment, but we would suggest
that you make an investigation, ar
a knowledge of the facts will con-
vince you of the superiority and
safety of this investment

We have just published the details
of this proposition, in a handsome
booklet entitled “ An Investment
of Safety and Profit,”” which we
will be glad to sead you on the
receipt of a post card from you

 STANDARD LOAN COMPANY,

24 Adelaide Street East,
; TORONTO.
W. S. DINNICK, - .

Maxaces.

THE

Huron & Erie

Loan and Savings Co.
London, - - Ont.

Capital Authorized - $8,000,000
Oapital Subseribed - $3.500.000
Capital Paid-up - - 1,900.000
Reserve Fund - - 1,525.000
Assets Deec. 3ist, '05 - 11,167,270

Money advanced on tae security ot Real Estate
on tavorable terms i

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debeatures of
this Company. Interest allowed on deposits.

G. A. SOMERVILLE,

lanager.

- ' ~ | THE CANADA LANDED AND NATIONAL

Investment cmm, Limited

Hzap Orryce, 23 ToroNTO 8t., ToroxTO.
CarrraL Susscrisep

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Hon. Bir James R. Gowan, LL.D., K.C.M.G » Alfred Hos
verthorn, D. E. Thomson, K.C, LL.D., Frank Turner,
C.E. Hon, James Young.

Debentures Issued for 1 yéar and upwards. Interest y-

able half-yearly or quarterly at current rates. Money lent
on Real Estate

Executors and Trustees are suthorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

The Ontario Loan and
Savings Company

Oshawa, Oatario

Carrrar Susscrisep

J. W, LITTLE, ¢
President.
_ ]

London&Canadian
Loan & Agency Co., Limited,

GEO R. R. COCKRURN,
PRESIDENT,

THOMAS LONG

; VICE-FRESIDENT,

MONEY TO LEND oa Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Lorporations and
Individuals throughout Canada (under nuthority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c.

.
Terms Mbderate ALL INVESTMENTS GUARANTRED.

V. B. WADSWORTH, - . « MANAGER.

W8 BAY STREET. TORONTO.

Toronto Mur;gaga Gompany

Office, No. 13 Toronto St,

APTTAL Parp-uyr . . . . + 8§ 7245
Bzsxnrve Fuxp
ToraL Assers
President,
HON. WM. MORTIMER CLARK, LL D WA, K0
Vice-President,
WELLINGTON FRANCIS
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

Mouvey loaned at low rates of interest on the security of
Estate and Municipal Debentures.
its received and Interest allowed.
W. F. CowaN, President
W. F. ALLAX, Vice-President.

The Canadian Homesftead
Loan and Savings
Association

HEAD OFFICE, 66 Victorla St., TORONTO
| Home Ll!ca_nnum

Capital Subscribed . $400,000
Capital Paid-vp . = . - 138,000

Money loaned on improved freehold at low rates
terms of repayment.

JOHN HILLOCK,
President

Liberal |

JOHN FIRSTBROOK,
Vice-Pres

J. PATTISON, Mansarn

i
| The ONTARIO LOAN & DEBENTURE G0,

! Of London, Oanada.

Subscribed Capital

- §2,000,000
| Paid-up Capital . 1,200,000
| Reserve Fund )
;‘ Total Assets . 4,077.50¢
| Total Liabilities - . - 2,045,477
|
|

Debentures issued for 3 or 5 years Debentures and
nterest can be collected at any agency of Molsons Bank
without charge

WILLIAM F. BULLEN, s

Manager
Tondon, Ontario, 190¢ |

$2,008,000 |
Carrtar Pamvp ... 1,004,000
Rest 460,000
AsszTs 4,027,444

kin, Esq., K.C, J. K. Osborne, J. 8. Playfair, N. Sil- |

$300,000

Carrrar Pam-ur ot 300,000
| ConTiveent ... 25,000 |
Reszrve Funp 75,000
Derosits AND Cax. DesentUres 523,751

T. H. McMILLAN, Sec-Treas. |

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 460,507 70
TOTAL ASSETS.. .. e 38844279
is d f
DEBENTURES )os,r 9ge or mors

four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds. Corres-
pondence invited

Head Office—King St., Hamilton, Ont.
A. TURNER, C.'FERRIE,
President Treasurer,

5%

|
' Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
| P. M. HCLLAND., General Manager.

The RELIANGE | %=~

Loan and Savings Company Y v
0f Ontarlo. -

84 KING ST. E., TORONTD

December Sllt; 1904.
Permanent Capital fully paid § 617,050.00

Assets - . - . - _ . 136712028
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
34 PER CENT.

Compounded half:yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.
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situate near

|

T

EMPIRE TRUST CO0.

HALIFAX, N.S.

Directors :

J. Y.PAYZANT, (President Bank of Nova Scotia); | neighl

PrEsiDENT.

W. A. BLACK, of Pickford & Black, S. S Agents ; |

Vice-PresipenT,
W. B. A. RITCHIE, K.C.,
Robertson, Vice PrasipENT

of Borden, Ritchie

Trust Companies or individuals can use this Compan
for business they wish transacted in Nova Scotia.

HE

Mercantile Summary.

|~ A fur trader came into Edmonton last
:b week and - sold” his furs privately to
Messrs., Revillon Bros., for a sum in the

ghborhood of $15,000. The outfit in-
cluded 67 silver foxes.
&| The annual meeting of| the Regina

ind and Investment Company, Limit-
H], was held on 13th March. Hon.

Walter Sc ittt was

¥

re-elected president

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

ind Jas. Balfour secretary-treasurer.

toundland banks is' smaller this season.
The total export of codfish from St.
Pierre and Miquelon for the year 1905
totalled 246,324 quintals, against 264,108

f
\
|
1
| :
‘ The French fishing fleet:on the New-
|
‘qnmt‘l\ for 1904.

A petition is being presented to the
Government .of Manitoba, asking for.
various range lights on Lake Manitoba,

For Quality
and Purity

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO, Linied

MONTREAL

Here are some figures about the Trent

Valley Canal, from the address of the
president of the Peterboro’ Board of
Trade: The total length of the

waterways is 202'; miles The part

Trent

navigable, 170 miles, unnavigable, 32
miles, and the
unfortunately at both ends. The Trent
Canal route,
500 miles

Canal route, and 1,500

counting the return trip is
Welland

shorter

shorter than the
miles
than the Erie Canal route. This means
a great saving in time and money. The
Erie Canal now carries barges of 240
tons burden, but the
$101,000,000 in the next few years will
increase its capacity to 1,000 ton barges
The Trent Canal has
i

barges of 800 tons running at higl

speed. ) or to utilize

|
unnavigable parts are

expenditure of |

capacity for

' the traffic on which is growing steadily.
{ The Manitoba Gypsum Company finds
the need of such lights.

At Red Deer, Alberta, ' 206 entries
were made in the Dominion Land Office
in February. And in the first week of
; March there were .134, representing 462
souls. consisted

These of Americans,

British, Canadians,

Manx and Turks.

Germans, Swedes,
One hundred and two

| of the number are practical farmers.

The proposal of the McGregor-Gour-
lay Company, of Galt, to the Berlin,
Ont., Council, has been endorsed by that
'hml_\: The company is asking for a
| straight bonus of $75,000, and agrees to
move its entire plant to Berlin after it
has erected buildings with
capacity of their present
Galt.

twice the
buildings in

At a special- meeting of the Brandon,
Man., Council last week, April 10th was
fixed on as the date to submit to the
ratepayers a by-law providing for the
expenditure of $80,000 on school baild-
ings this year, including a new collegiate
building. On the same date, the pro-
position of the Western Power and Ma-
chine Company will be decided upon.

A cable to thé Robert Reford Com-
‘ pany, Montreal, agents of the Thomson
line, says that Messrs. Wm.
& Sons a large new
steamer to run in. the Montreal-London
service.

Thomson
have purchased

This steamer is 400 feet long,
| fitted with cold storageé amd cool air.
which form-

The steamship “Fremona,”

erly ran on the London line, goes to the
| Leith line, to which port there will be a

regular fortnightly service

The city of Kingston and the village

of Cataraqui have been granted permis-
sion by the Ontario Legislature to pur-
Portsmouth and
Railway.| The Rail-
way Committee has also .'1[1]nr4r\r'tl the
Port " Credit, Br

| Guelph Railway, wl

chase the Kingston,

Cataraqui Electric

ampton and
ich, we believe, will
t rst road in Canada to be oper-
ited by motors run hy gasdline gener-
» :
iting steam Ifw comp ny has power,
1

however, in the event of the gasoline

| method failing, to develop water poWvers
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** Bond your Book-keepers

wesFIDELITY

AND

GUARANTY

Tssues all kinds of sun[ry
BINDS on shlrtest notice
at reasonable rates,

+ HEAD OFFICE FOR CANADA:

6 COLBORNE ST, TORONTO.
A E. KimxpaTricx. MANAGER

BANKERS.

From the ?ollomng list our readers can
wéertain the tﬁnes and addresses of bankers
who will underﬁ(e to transact a general agency
and collectionsibusiness in their respective

ocalities -

MBAFOR[),, MMy County, C. H. JAY & CO'Y
% Bankers, nciers and Canadian Express Co

\q’mu. Monc) *}oan.

&
GEOR( +E F. J* ELL, F.C.A., Public Accountant
lnd Auditor, t)ﬂ'hr. 1 I)Il')dd!\ Street, London,

OL'BTIFS (-r* and Bruce collections made ‘on
' commission, ds valued and sold, notices served.
Ag ral financialBusiness transacted. Leading loan
—::me.‘ I:W)er‘nnd wholesale merchants given as

| 4 H. H. MILLER Hanover.
(he Graniall Investment Co.
ORQJFELL. N.W.T. /

A Geaera. Banking and Financial Business transicted.
‘S_m’ll attention g‘g'\ to collections on Neudorf, Hyde,
» Mariahilf ajgd Pheasant Forks.

Jas. Youne-Tromson -Mer.

"I"

- JAMES C MACKINTOSH
Banke " and Broker.

108 n-. St., Halifax, N. 8,

Déaler in Stocks, p«m and Debentures. Munistpa!
Corpon.po Seeurities a speciaity,

lqmm mpec*. investments freely answered.

EIARD MRGHN 3.

26 Wellifigton Suzet .
- ro

Toron - - -
GEORG .an,\kns F.C
R H. !-nw,ums

EROY MORGAN.

Edwards &olfl”:t.\éld,

20 Canada Life Building.

IENKINS & HARDY

ASSIGNEES
| A ———
CHARTERH’ ACCOUNTANTS,

Estate and ﬂrc lnsunncc Agents
I5% Toronto sm = « = « Toronte,

52 'Canada Life pullllu. -« Monireal,
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J. T. GORDON, Esg.. M.P.P., Presmexr.

WM. WHYTE, Esg., awp Vice Presmaxt C.P R.
Vice Prestbest.

est Territories to act as Exgcutor, Trustee, Adminis

or in any other public or private iduciary capacity.

The Company offers unexcelléd facilities for the trans
action of any business that legitimately comes within
the scope of a modern Trust Ca_mpany.

:

application.

All business strictly confidential.
Correspondence invited

WM. HARVEY,

Head Offices Managing Director

Cor. Fort St. and Portage Ave.;
Winnipeg

THE MONETARY

The STANDARD TRUSTS COMPANY| _ Mercantile Summary. )

Authorized by the Governments of Manitoba and North

trator, Guardian, Receiver, Ashignee, Financial Agent I H

Administration and Wil forms free on

e Klondike Mine's Railway is to be
about
twenty-two miles from Dawson City.
Collins and W. H. Hunter and
1 group of American capitalists are said
to have taken out a bond on the Wash-
mgton and Idaho claim on the west fork

extended to - Sulphur, which - is

i J

of the Kettle River.

Mont-
planos, organs,

Willis & Company, Limited,

real, manufacturers of

and other musical instruments,- have

‘-v‘-!v‘

—

been granted a Dominion charter auth-

—

First Mortgage Real Estate

BONDS

The Association has exposed for sub-
scription, in sums of $500 or any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
4)2% per annum, payable half-yearly.

These Bonds are gUaranteed by
the entire assets of the: Corporation

For application fotins, efc., address
the Managing Director.

THE PEOPLES BUILDING & LOAN
| ASSOCIATION, *:%,wsse, =

e

S e L W NG Mt A T IS A W55 &

i L TSI Ay, =

R N R R R

N, Ont.

orizing a capital stock of $1,000,000

| They will probably make also artistic

and household furniture, sewing ma-

chines, motors, etc.

It is understood question of

that the
1g motor and
the Intercolonial

Railway 1s under consideration.

cars on branch lines

rural service lines of

Motor

cars have alre .H‘_\' proved successful in
Europe uni:r somewhat similar con-
ditions, and are rece iving a great deal

{ of experimental attention in the United
States.

The Canada Radiator Company, Lim-

ited, Lachine, P.Q., has been imncorpor-

ated with a million dollars capital.
J\’wlwrt .\{.nf'r\.l_\, R. G l\'t‘nl, and thn
Beattie are among the charter members.

It will take over, as a going concern the

| property and good-will of the Canada

Radiator

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS Co.,
436 Main Street, Winnipeg, Man.

Permanent Preference Btock of the par value
of One Hundred Dollars per Share is b&in« rapidly sub-
. forata per cent. preshium. Thas stock bears
Pive per Cent. per annum, paid half-yearly
ticipates in the profits in excesd of said fi
Profits paid yearly,
A dividend at the rate of Eight per cent. per annum
was deslared on the Permanent Stock for the half year

snding Dec. 31st, 1908,
Five per Cent. Full-paid Stock (ix an excellent

# investment), withdrawanle in three years,

Mnntt to Loan on First Mort‘a.{c on Real Estate on
reasonable and convenient termis.

Board of Directors:

W. T. Alexander, Esq.. President and Manager.
E. 8. Popham, Esq., if D., &~ « Vice-President.

. T. Gordon, Esq., M.P.P., Gatdon, Ironside & Fares,
D. Martin,~Esq., Wholesale Druggist, [Exporters

James Stuart, Esq., President Stuart Electrical Co,

“ L. Taylor, Esq., Batristérat Law
F. H. Alexander, Esq «- = M b ¢ Secretary

e A A S —
TRUSTELELE

AND

ESTATE

INVESTMENTS
WRITE US FOR
AND" LATEST

BOOKLET
LIST OF

DOMINION
SECURITIES
CORPORATION LIMITED

4
20KING STEAST TORONTO.

It also par- |
ve per cent, |

Company, and carry on the
| business” of manufacturers, founders and

| machinists

{ It is stated that the Guggenheim
| Company, of New York, the we ll-known
| copper capitalists, are
| the Yukon Atlin

with an

about to enter

and districts

extended plan of operations

mining

[hey already own some

TIMES

The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Con-
pany.
treated as strictly confidential.

| Wills appointing the Corporation
Executor are received for safe keeping
4 FREE OF CHARGE.

J. W. Langmuir, Managing Director |

69 Yonge St., Toronto. g
(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, LI ONTARIO

Paid-up Cagital ............... $ 630,200 00
Reserve Fund ..
Assets ... ....

Directors:
Thomas McCormick, Vice-Pres.
T. H. Smallman. M. Masuret
Money advanced on improved farms and productive
d'ﬁ and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curniency or

Sterling.
“ C. P. BUTLER, Manager.

}A J. Reid, Pres

attie.

THE DOMINION
SAVINGS & |IVE$T_HENT SOCIETY

Masonic Temrre BumLpine,

LONDON, CANADA

!
—

Capital Subscribed... ceeeess. 81,000,000 90
Total Assets, 1st Dec., 1900.. 2,272,980 38

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Mdnager

v

EXECUTOR

By naming this Company as
Executor under your will you T
have the assurance that your
Estate will

have the benefit

f

ot the Company’s wide ex-

pro-
pergies near Dawson and intend to in-
| stal there three gold dre lges and two
steam shovels early this season. In the
Atlin district they are also going to put
in some dredge machinery
It is learned, says a Halifax despatch
that the well-known t Brandram
& Son ( England, w establish
l g Henderson & Potts. of Hali
.S ge corroding works in or
1 \ [his w make tl
\ ling n Can
1 1t] f t plant wi
( White 1 1 ( pany w
2ive D tion
{ 12.000 18 dry w t
M ) R I -
£ [\ I
t
( | |
1
07,888, M &
I Q
I )7,80:
| ,\ K
07.006 \ I ‘
|
bt b ) i ,
G B S ¢ )7 - |
04 |
A t . [ |
P O |
)7 O { |
¢ |
{as

perience 1in dealing with all |
classes of Trusts. Corres
pondence invited.
THE
Trusts & Guarantee Co
LIMITED
14 King Street West, - Toronto. ,
Capital Subscribed . $2.000,000.00 "
Capital Paid 1,000,000.00
JAMES J, WARREN, .

Manager

All communications will be [3

~ 5|
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ly time with
ailing them-
Trust Coin-
ns will be
ial.

Corporation
safe keeping

1g Director ’

oronto.
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TARIO
630,200 00
250,000 00

,447,813 5

rmick, Vice-Pres.
M. Masuret
s and productive

} terms.
d in Cuniency or
ER, Manager.

NION
SOCIELY

ADA

1,000,000 00
2,272,980 88

President.
ager

)any as
vill you
at your
benefit
de ex-
ith all
_orres-

e Go. .

‘oronto.

00, 000 .00
00,000. 00

Manager

— —

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

THE MONETARY TIMES
H. O'H&P& @ Co. nm'czmtile Summary :

Stocks Bought and Sold

H O Hara ('BCo

ZMILIUS JARVIS

fEmilius Jarvis & Co'y.

(Members Torento Stnck Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

C. E. A. GOLDMAN [

J. F. H. Ussher. . S. B. Playfair.

The A. M. Forbes Hardware Com- .
pm\ of Vancouver, are about to build “ssner, mm" & Man'ns'
d l. Rec B

additional can-making fac ory.

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Opmmlulon...
' ‘A. H. larﬁns._ A. L Seott.
1" Toronto Street, Toronto.

| pa

!

| The Canadian Multi-Phone Company,
, Limited, Hamilton, has been granted a
J charter by the Ontario Government to
| and sell talking machines, |
E multi-phones and musical
| Instruments operated by mechanical de-
% vices.. The capital stock will be $200,

manuf: icture

phonogr: aph,

The Maritime Light and Power Com- ‘I
| pany, Limited, St. John, N.B., capital J
,&md\ $100,000, has been incorporated
under a Dominion charter. It will gen-
erate, and distribute light,
heat and power, and sell plant and ap-f
paratus for these purposes. i S ]

Starr, of Toronto, is prominent in the |
] undertaking

-

lt?@um 18s

L. COFFEE & CO.,
. Grain Merchants

Board of Trade Building
Toronto, Ontario,

manufacture

Tuomas FrLynx,

McKinnon Building, TORONTO| The Camada Paper Compiny bt s R L 0 ST

) : |'T. Mull Davy, K.C. W. MabeLey Cricuron,
| their annual meeting in Montreal last | Rofaxp W. McCrume.

JOHN MACKAY & GO,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

| week and elected the followi irecte | Cable Adfigess “ DaLcr1,” Bedford.
- ¢ following directors | ;McNeil apd Western lnmn Codes.

for the ensuing year: President, Sir |

.:I | I';I:” \‘I\rllllllll 1;1:\'“““.}\. P_r\‘j;.i'rll‘:“,\ti r )’l:;)'f‘{' _ n‘lv’ L GHIMTUI & Mccl"HE

). Allan, Mr. €. B, Hosmer, | the B BARRISTERS and SOLICITORS

i

FARSRILL SERBKR § Q0. 0y teleems for She pus et

Memben New York Stock Exchamgg.
New York Cotton Exchange,
- Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

10RONTO OFFICE: Tur Kin¢ Epwarp Horsr.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374-

 OSLER & HAMMOR

\
8'.‘. 'f...n ..‘ Hl“ﬂl.l A"'“l! the section from Touchwood

21 JORDAN STREET, TORONTO.

Dealers in Government, Munfeipal, Retiway. Cs

Trust and miseell Deb: Ste.xs on Loo.

don, Eng., New York, Montreal and Totonto lutnnnn

bought and old on commission.

R. Wilson-Smith & Co‘i

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of »tocks
and bonds listed on the Montreal, Toronto, ;
Exchanges |

New York and London Stock

promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

54 King Street West,

l on tighter to' their land thian a few I clﬂrk“l’, Cross & Helliwell
nths ago. Amang them is the sale of | Molson‘p Bank Chambers,
|, st corner of Second Street | V“‘N ouveRr, British Columbis
| ' x s v | &nd at Victoria
‘ Rosser, 100 by 120 feet, for $4,200 | | Powers ot Auarg\ to be issued to ¢
| The p sers intend usiig the pro- | : Jpha F. Helliwell, F.C.A. (Can.)
nl y t n east :
, - [| Gilarksoh, Cross & Menzies
| I i in < -y o1 ; Molsony Bank Building,
$3,90¢ property 1 y 120 | az% Portage Avenue,
e Ross ntag 1 ast e Winnireg, M:mnona.

!

| of \ 1
TORONTO | -

| Robert Mackay, and Mr. H. Markland | Orrices: 43 CANADA LIFE BUILDING,

| Molson. Mr. F. J. Campbell was re- , ——WINNIPEG, Man
appointed genéral manager, and Mr. H. B 1

| M. Thorne, ~ur<r1r\ treasurer.. A sat- s'.'m & mﬁn

4
B.rr!‘.n, Solicitors, e - >

reporte d.

| . The Canadian Pacific Railway has | Olu—-CmMmond o Qg Rwain
awarded a contract to the Jritish | I,OIDOI. owr.
Columbia General Contract ( ompany for| eso.ec. Uﬁml. x.c. FRAD F. HARPER
Pheasant Hills |

branch from Strasburg to Saskatoon,

distance of about eighty miles, the \\urk IUPPER' PHWPE" TUPPEH M'NIY

» be ¢ mplnrul by August. The Grand ‘& MCM“S"Z I Attorle!rl‘:ltc

I ‘o seuch | wnniln:o. CANADA
[ ]. Stewart Ta r, K. Frank Phi
Saskatoon with as little delay as pos- {Jv.u..m(z ?: Be (-ﬁ»rge% M.:c':n
sible. It recently gave the'C anadian ‘Uordm st Wailage M
’ Bank of Montreal, The Bank of
The Merchants Bank of Canada,
Canaga, National Trust Co., Ltd.,
urance Co., The ldmhurgh Life
Canadiar l’n‘vhc Railway Com-
ills Co., Ltd The Hudson's Bay
mo Loso & Debenture Co.. ete., etc

"..:1 extension of its
l

‘

] 1

‘ lI]hI\ Pacific is also hurrying
]
|
|

Solicitors fér : b
British North Ame:
% | The Traders Bink
Hills to | The Canadachn
i< o of 37 e Assurance Co.
distance of 137 mil¢ Ap- ]p‘m Ogilvie Hloar
there will be rivalry: between | Company, TNU

track |
;mint first, |

hite Company a contract for building |

| that point, a
i‘ parently
‘ 1

he two companies as to whose '
-

will  reach the 4-]:_]‘:-‘!1\'1‘

-

Debeptures For Sale
Toronthithd ¥ork Radial Railway Bonds
Hunnon‘(dmu.’ Power, Li and Trac-

vm|(? pAny

| G. A, S‘timson & Co.,

h the advantage of nearness is |
considerable for the C. P. R. The latter |
Iready owns connéction with Saskatoon |

ugh its ‘Regina-Prince Albert branch

dard Trusts

We. notice some twenty parcels of |
{ 1 R : o 24 l\lnq St. West.
| fand 1n Brundon set out.in selections of 11 - o NTO.CAN.
> . 5 . | »
| $50 to $135 each, for sale by the Stan- | ‘(
\ | : | -

Company. *They are on |

irne, Louise, Princess- and ‘Victoria | od i
\venaes mostly But their dimensions | CLA.‘SON & CROSS
I R ez ,» || CHARTERED AGCOUNTANTS,
| . The Brandon “Times TrusTRES, chxl\uu LiQuitaToRs
| 81ves an account of some sales, how- | Ontario Bank Ch@imbers, 33 Scott, Street, Torowwo
\

ver, within the week which indicate E.R.C. U"h& F.CA.  W.H. Cros, F.CA

stablished 1864

Brandon people are beginning to

1ser's store bought for $375 Powers of \uo&cy to be issued to,
}Qn H. Mensics, P C. A (Can.)
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Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT | -
INSURANCE GO,

Who Issue Bonds$ for all
POSITIONS OF! TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’'l Manager,
TORONTO.

DEBENTURES
FOR SALE

CALGARY SCHOOL DISTRICT

Tenders addressed | tq the under-
signed for the purchase of $g9o,000 of

Débentures of the Calgary Protestant | :

Public School District Na. 19 in Blocks

> . 11
of $10,000 each will be received until | S¢q

4 o'clock p.m., April gth, 1906.
PARTICULARS

Total amount of issue, $90,000.

Rate of interest, 44% payable yearly.

Principal repayable in 30 equal con-
secutive annual instalments with in-
terest at the above rate,'at the Imperial
Bank of Canada, Calgary.

Purpose of issue: to.erect and equip
one solid stone school building and one
solid brick school.

Total assessed value of School Dis-
trict, 1905, $5.433.469.

Estimated true value of'taxable pro-
perty within the limits af the District,
S‘\,uun,un().

Total Debenture debt bf the District, | St
$80,008. |

exclusive of the present issue,
Value of property owned by the Dis-
trict, $190,000.

School rateof taxationiiigos, 73 Mills.
- /3

l’.,;niLlZlOH of the Districk (( 1ty of Cal-
gary), 106,000.
I'enders will be received for the
whole amount or for 6ne or more
blocks of $10,0¢
l hest or any tender not
arily ac vi'lt"i,
W. L. WAINES,
iry Calgary Public School Board,
Calgary, Alberia

Mercantile Sumznmarv.

construction of sp much new,

the ( P. R. during the
eason means a simultaneous

development of telegraph lines

Jas. Kent, manager of telegraphs |

C. P. R. is in the west looking

subject

embarrassment is reported of
McMillan, who is a general mer- |

it at Isaac’'s Harbor, N.S,,-and 1t is
proposes a 50 per cent. settle-
He 1s said to have n»n;ht‘

lgence, when in part
nership with a brother as a merchant |
years ago As a change, he sub-
sequently engaged in gold-mining with |

indifferent results.

demand of assignment has been
upon Adelard Bergeron, of Louise-
Que. He was formerly a tailor,

has been in business altogether

fifteen years, latterly dealing in
1

goods and clothing An assign-

has been asked of J. L. Landry,

1andling greceries and liquors, at
Etcheniin, Que., upon the demand of a ‘
Levis jobbing house, to whom he is in
arrears for some $700—too much to be
llowed to rdn long in this business
Theodule Leroux, of St. Armand
m, Que., who has been carrying on

everal butter factories for some years,
led last spring to engage 1n store-
keeping as well, and bought out the
stock of H. Smith. He also had a mail |
contract, and has evidently attempted
much He has now assigned.——
LLefebvre & Larivie re, of St. H_\'.ull)(ll(‘,
, who started in the handling of oils,
paints, etc., in the spring of 1904, are

declared,insolvent, and H. Lamarre, ac-

1

countant, Montreal, is in charge of the

estate

Adolphe Clement, f rmerly a farmer,

nce 1897 carry business as
wiler g [ hardware, at
\gat n the n 1t s of Ter
e ( imnty Que., | 1 a
his est \lexander
S f t’ 1 um, Qt vas
| t T
rness
" y S ag epor
\ $1.00¢ A
I Lo 114
\ p
[\ ¥ \ y
O I
g 1 ¢
’ [ M
( ()
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A Firm of
Manufacturing Agents
are open to handle a few good
lines direct to the Retail or
Wholesale Trade of the West
Apply BOX 115,
Winnipeg,

AGENCIES WANTED

Manufacturers’ Agent is open for a
few good lines. Highest references.
E. H. PEACE,
Vancouver, B.C.

;City of Brandon, Manitoba, Canada.
'Debentures for Sale.

:SICAL[*ZI) TENDERS addressed

“ The Finance Department of the
City of Brandon, Manitoba."
“Care George F. Sykes,
Secretary-Treas.”
“Tenders for Debentures”

will be received by the undersigned
until 6 o’clock P. M. on Thursday the
12th day of April, 1906, for the fol-
lowing City of Brandon Debentures:
An issue of $90,000.00 Waterworks
Debentures, specially secured by
charge on Pumping Station property
and plant, -also by Frontage Tax and
Water Rates, Interest 43% half year-
ly. Term 30 years. (A further issue

lof §35,00000 similar to the foregoing

will be made this year.)

An issue of $10,005.00 Local Im-
provement Debentures, 10 years ; also
an issue of $24,485 61 Local Improve-
ment Debentures, 20 years; also af
issue of $24,576.56 Local Improvement

| Debentures, 20 years, for laying Grano-

lithic Sidewalks. Rate of interest 5%
half yearly. Specially secured by

charge on properties fronting on

walks.
For full particulars apply to under-

signed.

GEORGE F. SYKES,
Secretary-Treasurer,
City of Brandon, Manitoba, Canada.
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Trustsx

T

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. !

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Mercantile Summa ry

Lhe Canadian Pacific

1as placed an order at the Angus

M il’Il.i:,

\ fire at Dawson City starting in the

Monte Carlo

saloon, from an over-
urnace,
ago  at these

$5,000; Arcade
7,500; and about $15,000 or
$20,000 more to other places:

A Winnipeg

readers

15,000 to premises

$
Reid & Co,
Building, $

druggists,

newspaper informs its

that the Fort
Power and Electric Company, of which
J. J. Backus, of Minneapalis, is the lead-
ing spirit, has let a contract for a $100,-
000 worth of the structural iron and
to be used in the construction of
its new plant,

steel

In Boundary Creek district of British

Columbia considerable interest is said

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CoO.

Original Investment Guaranteed

athe protection of a Trust Fund and system of
neral Averages.

BUTOHART & WATSON,

Manacers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo

O. W. Kerr Co., Limited.
503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments,
make collections throughout the entire
~North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

We

Your Business
Correspondence

¢

If you want your letters to have
“vim" and *“go" about them
—letters that stamp the person-
ality of your firm indelibly
upon your customers ; il is ne
cessary to use only the best of
business stationery It will
pay you to use

20th Century
Danish Bond

| Hercules Bond

Three of our best linen finish
Bond papers—in white or colors
! —with envelopes to match.
} Letters written upon these pa-
|
|
|
|
\

pers bear the hall mark of
and go

Barber-Ellis quality
forth with an added force be

Write For SamrrLes

1
| ———

|

|
"
Il The
|

Barber @ Ellis Co. |

|
,‘i Limited

72 YorK Street I

I
hind them |fi ‘
it

to be felt' in the oil lands of the Flat-
head Valley, and several people are said
to haye invested money in the prospects
there A has been formed,
under the name of the South-East Brit-
ish Columbia Land and Oil Company.

company

A "Vancouver paper tells its readers
that- a- Captain Power of thit city, a
master mariner of much experience, has
perfected an which, he Ke-
lieves, will be generally adopted in ship-
building. * The plan is to have twao large
parallel hofes or tunnels run from prow
to stern, deep down in fthe ship’s hold.
By this arrangement the water! will pass
through tunnels

invention

these

of the
at the

vessel A
rate of 15

steamer going
knots an hour
would give a 15 mile current through the

streams the captain would derive power
for heating, lighting 'and ventilating the
\hlp, ~
The work in connection
with the development of Kakabeka Falls
is now said to be complete and electrical
energy therefrom is expected 'to be in
full operation at Fort William! by June

The
into a

construction

' 1st next waters of the river are

diverted large. conduit pipe ten

| feet in diameter, which takes the water

| at a point three-quarters of a mile above

falls.. This conduit pipe skirts the

the
l valley of the Kaministiquia River along

a ledge of hills, to a point some distance

| forebay or reservoir is constructed to

| 1

| hold the water in reserve previous to its
} no ]

being taken in the steel penstodk, which
carries .the water perpendicul arly a
hundred and eighty feet to the power-
below. The wholé work has been

out mainly with cement and

: mitial installation will be
d horse-power; this will be

m -time to time required

i f ten' thousand horselpower,

| vh f 'the power is develop
; The next step will be

} t ers Shebandown
| ) 1 1 doubt will

| below the falls; at which point a large |

caused a loss a few days

Frances Water |

| passed at the S

1

| $a.,280,000 in 202,860 s
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Railway Com- |

for another thousand

|OUR TRUCKS |
are ﬁﬁtéd with rubber
tires |{that do not
‘come off. . . . .|

MONTEITH, NIXON & Co.,
MAKERS 0F GOOD TRUCKS.

| 2856 Moi'dl Avenue, Toronto.

| ngp?)nc. Parl_x Jjn&d *

Canadian Pul_ﬁc_ Railway Co.,

Issue of New Ordinary Capital Stook.

NOTICE is hereby gitem that pursuant to Resolutions
il General Meeting of Shareholders
on 1gth Macch ing nfi a new issue of the Ordinary
Capital Stock of ithg Company to the amount’ of
i gires of $100 each, will be offered

ial par to the ordipary shareholders of record at the

|

| halt-year ending De:

| purpose, in London, Néw York and Moatreal at 3 Kim

enclosin

closing of the books fogithe purpose, on the basis of 20%,
or one share in five pf $heir then respective holdings.
The Books of the Company will be closed for this
on Friday, April u;th.:.nd re-opened on Monday
7th, 1906, it
The right to subsg: will expire at 3 p.n’ on May
asth, 1906, i3
Payments will be réteived at the Bank of Montreal,
London, New York, nriMontreal, as follows : — b ¢
20% or $a0 per e on subscription, on er before
May agth, 1gob. 1
20% or $z20 pet Mhare
20% or $20 per "hrc.
20'% or $ao per re Nov. 26th, 1906
20% or $20 per re. . ... Jan, agth, 1goy
The new stock u which all payments have been
duly made as called ¥ will rank for dividend for the
er 3ist, 1906,
A circular containingt' the terms of subscription and
warrants of sibscription, will be mailed to the

ay

July a6th, 1go6
Sept. 26th, 1906

| Shareholders after the Hosing of the books as above

l
i
4

| rssued 1its

|

tubes, and from these internal rushing | Ing the year.
| on preferred .'ma common stock were
}

stated. i§
Dated at Montreal fhis 20th day of March, 1906.
BY ORDERUOF THE BOARD,
CH DRINKWATER,

Secretary

e B

or tubes at a,l )
speed equal to the forward mrw(‘me'**A The Montreal #teel Works, ‘Limited,

annug the other
whi¢he it that
ness has shown & healthy growth dur-

Di¥idends. of 7 per cent.

statement

day, from appears busi-

declared for thé
of $100,000 worth§of stock made for the
The
company’s net ‘é¥nings last year were
$120,708. i

ast year, and an issue
purpose of exteftling the plant.

&
» = .

| An applicatioff $has been made for a

8

vinding-up order@n connection with the

| affairs of the Mdgtitreal, business of B

{ Cohen, Limited, 'Y}_‘IIHILU'}[IH' rs of water
| proof clothing. ¥ The company 1s a
| British corporalid@h, with headquarters

in Manchester, #hl a Branch was opened
| in-Montreal lhr!'(-:w}n.(h ago, which 1

.

| been very much Jmis-managed by the

person in charge i The English end
the business Il(li’ bg en established

¥
| 30 years, with 4 x}a\‘ rable 1

I'he Grand ].L'] Power (

pfans for buildipg
g tunnels, et the S I
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On. the 20th several firés of minor im
11 portance took place at /various places
Willkey Brothers’

furniture factory was c¢ompletely de

At Fordwich, Ont..

stroyed, with a large stdek of furniture

Loss $53.,000.

ville, Ont,, H. C. Card'$: general store

TRPE 5

was gutted, the loss being $2,500, with |
INSUrance At Qu'Appelle,

Sask., there was almost & \'unrl.iur‘tlh-n,‘

—

o
Y

whic destroyed ' the| Eurniture Com- !
pany warerooms, Webster's blacksmith |

e

P T ——

shop, Hardy’s general |sthre, and injured

Massey-Harris warehouse and some |
chief loss #as to the first-

about $10,000, with $4,000 in

co

surance Morrison's gemetral store and
ndsor Hotel, &3 well as several
smaller buildings, in ‘Woalseley, Sask.,

were burned, the total loss being $‘l5.~;

000; the insurance being'only partial. A

.. Ross’ sawmill and sagh and door and
£ blind factory at Cornwall, Ont., totally

destroyed, loss $25,000, ihsured for only

zee ’
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ELECTRIC POWER! GROWING.

Rikh

i L
1
|
A

i th 1n th use€i ol ctric rai
1 ry is remarkable. The fact
f n in the United States
14 rs for 702 railwdy and tramway

cost of a millian dollars is
tl sptiead of the de

E e~ e

railway department at the

he Westinghosise Electric and

M Company at East Pitts
h y . Wit " t

X ¢ nsiye orders I'l
\ W \‘1|L; El ted R

Con \ ¢ Chicag hich 1is

rtant additfons to its 11
ing stock, has ordered &nh equipment of
I 160 horsé&power motors

> » 1

pments or gnit switch con
me IIU ., we are told,

npany ordered fifty

tl ime type The
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THE

insurance $2700. At Nash- |
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€SS 1S passing, however Baltimore ad- | very slow movement IA‘AI]M'I‘ l\«'('ps
Vices say that the der for \}1«!11‘.\<11~‘ steady and there seems to be some im-
nd fertilizers is ‘very good, better in provement in the demand

ct than it has been for the past sev

Groceries.—Sugars have advanced 10c

ars he Englisl rade 11 )
- I [l . ! export trade in per ‘hundred, and there is a very strong

tone to the market. In New York also

chemicals keeps well up, though l}l«:
':':‘ firmness is very marked
|

rad
trad

1S 1 flourishing "
S, n nou nng In ordin-

Dry Goods [he upward movement ry lines of general groceries there is no

in cottons and woolen staples continues, | Very strongly marked feature A fair

advances are but fractional verage trade is being carried on and

lhe general trade is very good both in | Prices keep quite steady [he dried

ty and country, and the more season fruits are meeting with considerable én-

vegetables also are in good demand

ing brought about an improv
I 'omatoes are in request at the recently

lvanced prices and they are not in by

he snow this week is likely
‘

accentuate this, especially in the

1 ¢+4 1 1
rural districts. On Tuesday there was a | @ny means plentiful suppply

siump 1n raw cotton on the strength of Live Stock.—Offerings at this week’s

a report by the Census Bureau showing markets both in the city and at the
he number of bales to be 10,097,013, | Junction were fair, but prices had an
mpared with 13,607,310 for 1904 and i

upward tendency somewhat For good
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The Great-West Life Assurance Company has "
never lost a dollar of principal or interest. has I
never shown a dollar’s worth of Real Estate (
under foreclosure has paid in full every I
estimate of profits on policies that have

matured, and Rives the security of !

' a million
dollars capital without cost to the Policyholders,

The Great-West Life Assurance Company,
HEAD OFFICE, WINNIPEG. }
Ask for a Great-West Calendar. Free

on request.
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' Gonfederation Life Association

HEAD OFFICE, - TORONTO. #

OFFICERS

W. H BEATTY, Eso. PR ENT.
W. D. MATTHEWS, I FRED'K WYLD. E VICE-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary ]. K. MACDONALD \h\»‘G Dir

DIRECTORS
W. H.ZBEATTY, Esg Hox. JAMES YOUN( S »
: : ‘ NORDHEIMER, Esc
W. D. MATTHEWS, Esg A{MCLEAN HOWARD E. B. OSLER l.l‘}:‘ '\1\‘?
FRED'’K WYLD, Esg GEO. MITCHELL, Esg. M.P.J TR B

WILLIAM WHYTE, E
J. K. MACDONALD Esg D. R. WILKIE Esg -

Policles issued on all Approved plauns

Hown. Sik W. P, HOWLAND

—— e e
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WHOLESALE HOUSES.

lower than last March; fisher,

tar as reported, fisher sold 714

ross, fox, 10 per cent. lower
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OF THE
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n all grades, making the pre- | H
ory price for standard gr:mu-‘ClTY OF WINNIPEG
20 in barrels, with [the lowest | b

yellows, $3.75 in bags The
r

jobbers apparently only buying |

MONTREAL MARKETS.

Montreal, 21s
_\

ferings light \nything
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but in meantime we continue

and Canadian, $2 $2.20
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Dairy Produ [here
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on, having opened on the 1g9th | sheets are just j@is quoted last
Cable advices received up™~o the

't writing -are as follows: At|and antimony ft 18c., other

Bay sale otter sold 1214 per | same as a weelglago
|

er; red fox, 10 per cen

er fox, 10 per cent. higher:

7%
YWer; otter, 10 |per cent.{i, singl bu’r"’; I.innui oil,
ipts of raw furs are but
the moment, and the qual-
deterioration

London March fur sales| $4.39 for inth. "The prices of plates

general metals fin is firmer at 40 to

5) . Oils and l).lhit\*'( )rders fot
t 1 de livery coptinygg to come in very
and activé slxlxgp11|5 will begin in

l'urx-entmc is ste ady at 98c. per

8% to 10c. per gound, ds to quality
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at $6;

quantity. Fish ®©ils are little aske
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n ente ined in some quar-
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further pwrh::.»% advance is
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the demand The latest SEAL 1’“["‘ TENDERS addressed t?

ition from Barbadoes for new | ** The Chaiti aff, Finance Comniittee

| City C uu.p(rulfer City Hall,

needs, but values in all lines |

peg,
FRIDAY, the

Continued stiffening is |

Manitpbaji, up to 3.30 p.
yth .\I’l\'ll‘ NEXT,

t |
in canned goods | FOR TlHﬂgPURCHASE OF

is 14c., and few difect catgo | and marked i* ]'ender for Debentures,
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i $1,668,440.15

market, | fairly _
- Dol o, pes |poun | fr| . OF THE CITY OF WINNIPEG
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» mbskins are yet com- | DEBENTURES
e ehe dealers STe DAFMEL .. Pying ipal »ag.nlm in Winnipeg in
No. 1 calfskins realize 12c., gold” or its ldqy) \A]l nt. Interest at
litto 1 per pound [FOUR PER[( iNT. per annum, pay-

Quotations in tnis line con-|able half yeatlyfat thc» Canadian Bank

as firm as a week ago. -and lof Commer¢e #i London, England,

nners ¢laim that{ New - York, .\‘?ﬂ”t".ll,' 'qronto and
o  Bett prices in | Winnipeg, at th holder’s option.
n hitherto Experts in the!$ 118,174.97 J runm_ng years
med are quite- liberal | 5§7,385.93. ...K running years
adf 89.343.3CG. %, running years
g ¢ ‘ “ ,’ \" 318,218.04 ’ running years
i e ‘IVY 1,071,337.91 running 30 years
i TEp a very satistactory
der that | there 1s S]h\4 44()]
expect a brisk spring $ 150,000 * of (h(. ‘ years be
s hough t movement | dated 17th Jangdty, 1go6; the rest will

be dated 1st Ma#, 1906. Delivery on

ter l'here are rumors |or before st Juge. Purchaser to pay
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” NO I ummerice |
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MINING IN COBALT

When conducted along conservative and sensible lines on well locaged
patented ground, with a reasonable Lapnahzatmn, offers exceptional
chances for large returns.

Write for our Free Illustrated Book and new n‘ip of Coleman
Township.

B. B. HARLAN & TOMPANY, Llwlor Bus‘ding, Toronto

La t ng St KeTage n Canatii

€
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Toronto Prices Current.

Nam« of Article,

Breadstuffs,
Frouw aepes
Manitoba Patent *
- Strong Bakers
Patents, K per cent. ..
>

Straight Roller ............
Oatmeal

Bran per ton...

Shorts

Cornmeal, Domestic..
s ground ...

Grain
Winter Wheat ...
Spring Wheat, new.
b{:’n. lard, No. 1 g
: Nort. No.:
“ No.a ¥

Provisions.,

Butter, dairy, tubs ...
" rints
Creamery,

Prints ,
Cheese (Large)

*  (Twin)
Dried Apples ...
Evaporated Apples

ops, Canadian.
Beet, Mess .
Pork, Mess ...
r short cut
Bacon, long clear...
" Breakt'st smok'd

Hams ;
Picnic Hams
olls
I g sanar o
Eggs, new laid
" cold stored
bmed . .,
Beans, per bush

Groceries.
Corrrrs

¥ 5, green...

Rio
Porto Rico
Mocha . o
Frorr ¢
Raisins, .\Llliga .........
» Valencias
o Suiltana ...
. California
Currants, Filiatra ..,
- atras,..
» Vostizza.
Calit. Apricots
runes, go— oo
s >~90.,
» 70—80
So—ro
§o—6o..
- 40—50
. jo—g¢0

Tarragona Almonds .
Pcanuts, green .,
% roasted ,
Grenoble \\'alm,y_,
ilberts
Brazils
ecans

Shelled “'.Alv;u(« -

Almonds

Sicaly

SYRUPS : Com. to fine,
Fine choice....... avoe
Pale

Morasses: W [

New Orleans A.f.[
Rice: Atracan

Patna, tom. to imp

Japar 3 -

Genvire Hg Carolina

Allspice

Pepper, bla k g
= white. ¢
g

SuGars
Cut Loat, o s

100's
Extra Grany ated
Acadia

Beet Granulated
Phoenix .
Bright Coffee ...
No, 3 Yellow

2
Iras
Japa Yok hama.,
{.1;\.x~ K obe
apan, Nif £ Dust
Long Monings
Cong Foochows
Yg . Moy

Yg Hyson, F l\ &
Phoalas com 0 3
Yg. Hys Pingsues

Guapowder, M .

auapowder, Pingsues

Ceylon Bk o Ora ge
Pexnes

Wholesale

Carlpad prices

Sk S
4 40 4 50
4 8o "
3 s(‘ ’
385 3
285 2795
10 %0 oo
20 6o

480 475
36 85 34 00
o oy
on

] ﬁ 97
o ogs
] & o ga

2 25;
o 5%
o og!
oo o 12

o as
o o1
o o2
003§ 0™
o 30

30
o o3
o og
o o5} b o
o-cg

o 18

25

19 0 13

3 015

e &

ates

© 35

o 24

o a8
7 oo
o 14

o ogh

o 06}
o o84

o ob}
o oy
o 074

o of

0 oa
: © nj’

0 30

ENT
o 6o
05>
o bs

Name of Article

Groceries.—Con

Ceylon, Or'ge Pekoes
Sroken Pekoes .
Pekoes avsetls
Pekoe Souchongs..
Souchongs

Indian Darjeelings. ..
Orange Pekoes .....
Broken Pekoes .
Pekoes ...
Pekoe Souchong
Souchong
Kangra t'u!]r)
QOolong, Formosa

TFosacco, iianumrturcd

American Tobacco Co
Derby, 3's,4's, 8's, 16's
Old Chum, cut, 1/10.

Empire Tobacco Co.
Cur'ncy, 6's,10's, 104's
Empire, 3k's, 5’s, 108
Bobs, 5's, 10's

McAlpine Tobacco Co
Beaver, ¢'s ......
B't'h Navy,6's, 150z

» 10s

Macdonald's

Prince of W, 85,16's

Napoleon, 8s.......

Brier, 8's ’ T
G.E.Tuckett & SonCo

.\lahozdn‘ e

Myrtle Navy, 4's...

Cut Myrtle, 1/10......

Liquor
Pure Spirit, 65 0.°p..
- 50 0. p.

g 25 u.p...
Family Proof Whis-
key, 30 u. p.........
Old Bourbon 20 u. p.

Rye and Malt, as u
Rye Whiskey, 4 y. old

7y.o0ld
G.and W............

Special 188;...

Leather,
| Spanish Sole, No. 1
e i G

Slaughter, heavy
s No. 1 light
No. a2 ™
Harness, heavy
s R
Upper, No. § heavy..
" _light & medium
Kip Skins French .
e D:mestic .
cails
3

v
Heml'k Calf ¢
Frencn Calt
Splits, ¥ b .
Enamelled Cow, ¥ ft..
Patent ,
Pebble . ...

Grain, upper
uff ...

Russets, light, ¥ Ib
sambier

Saddlers Russets
Sumac .

Degras

Hides & Skins,

Wholesale

Rates.
$c $c¢
038 o s

0 30 040
o 22 0 24
018 o020
o7 o118
022 0355

o3 o35
o o35
02 o024

O 9 O 2t
o017 o018
030 © 3§
© 35 o0bg

in b'd dy pd
125 4
114 4
o6t 2
066 2 40
o066 2 4
062 2 a5
o085 260
115 290
300 645
sa35 8 %
. 38
o2 o a8
03 o3t
03 o3t
o a7 «8
03 o 3%
o038 o3
© 37 o 44é
042 O 50
2 90 1 of
060 o070
060 o7
» 60 o Bo
115 1 %
030 o0 a5
o118 oa3
o188 o2
o6 o8
o6 o118
o4 011y
040 O 50
o o4 o o3d
ool o1

Name of Article.
Hardware.—-Con

Garvanizeo Iron
Gauge 16 .......cuuuee .

1S to a4
2
a8
Case iots less 10¢ 100 Ibs
Wire
B s conisdise

Copper Wire
Galvanized
Coil chain § n
Barbed Wire ...
Iron Pipe, 1in.......
Screws, flat head

o r'u head
Boiler tubes, 2in
o . 3 n
Stem : Cast ............

Black Diamond...
Boiler Plate, } & t!

Sleigh Shoe............
Cur .{{AH,N

30 t0 60 dy easeve
15and 20dy.........
10 and 12 dy..
8 and g dy

6 and 7 dy

4 and 5 dy
T T——

a dy S os0eoneserenes
Wire Nails, basis ...
Rebate

Horsg Nans: “C
Monarch
Peerless
Horse Suors, 100 Ibs
Canapa Prates: all dull
Lion § pol
Full Pol'd.................
Tix PraTes IC ...
Winnow Grass
a5 and under

a0 to 40
4 to s0
51 to 6o,

»t O %0 e
Rore : Manilla basis
Sisal
Lath
Axes
Single Bits
Double Bits
Olls.
Cod Oil, Imp
Palm, ¥ b .
Lard, ext
Ordinary .....
Linseed, boiled
Lm\--rd‘ raw

Gal

F.O.B

Spirits ]..r;wnhﬁr
Olive, ¥ Imp gal
Seal pale S
Amer'n Family Safety
Photogene
Petroleam.
C Toronto
LCanadian, 5to 10 bis
Can. Water Whyte
Amer. Water White
Pennoline, Bulk
Palnts, &c
White Lead, pure
in Oil, a5 lbs
White Lead,
Red Lead, g«'mmr

Venetian Red, s bright

Yellow Ochre, French

Vermilion, 4

Varnish, No. , furn

Varnish, No. arr

Bro. Japan

Whiting rdinary

Putty, 1n br per 10c lbs
Drugs.

Alum == Ib

Blue Vitriol
Hn'n‘rnm-
Borax
Camphor
Carbolic Acig
c

a
Cream Tartar
Epsom Salts
Extr't Logwox

Gentian
Ulycerine
Hellebore
Todine

Insect

per |b

Powder
,\'nrmvm Su

~

uper
Oxalic Acid
Paris Greer
Potass. Ioc
Quinine
Saltpetre
Sal Rochelle
Shellac
Sulphur F
Soda Ash
Soda Bicarb
Tartaric Acid
Citric Acid

1 b pkts

oz

wers

¥ keg

Inspected No. ¢ Steers -
e i, vt > 09}
Country hides, flat ) O3 © o
Caltskins, green. No »
selected e
Sheepskins 135 ¢S5
Tallow, rendered o4} o .
Horsehides $00 335
Wooel.
"leece (unwashed) » 15 o 1€
" washed o 25
*“ reject o 20 .
Pulled, combing 023 o0 24
super 023 o
extra , 035 oao,
Hardware
Tiv $ ¢ ¢
Ingot Sensce 40 ox
LOPPER : Ingot........... 14 o
Sheet 3 19 oo
Leap: Bar 450 47
Pig 4 25
Sheet . © o5 o ost
I common §15 6oo
SO .oeicociaee 6 50 700
Antimony 10 00
Solder, ht, & ht 174 0 18
Solder, Standard o 19
BRASS : Sheet 024 o ag
Iron : Hamilton Pig.. 22 350
Refined Bars 2 35
Horseshoe 2 35
Hoop Steel 2 50 ..
Swedish 40
Bar, ordinary 1 %8
Lowmoor o ob
Hoops coopers 290 3 o
Band s 25
Tank Plates, gauge 2 a5
l'ank Plates, 4 gauge| 2 g5
Roiler Rivets, best 3 50

Russia Sheet, per Ib
imitation

Wholesale

Rates
$c $Sc
3 00 3 70
3§25 395
375 42
415 445

2 a5

o 10

PPN
"

dis g4o-107
d 5o~

o 14
o 10

R
w
n

3§ oo
3 45

) 1§
> 13

o 114

¢ 00

9 50 10 §¢

045 0 50
o ob .
065 o7s
50 o 6
) 20 © co
17 © oo
1 oo
105 1 10
55 o 6o
IR ‘covece
17 o174
Imp. gal
o 144
(4]
164 .
C x\-
5 ¢
75
275
1 50 a
95«
90 1
LI 1
x
x 65
1 85 a.2
190 2§
He 79
2 o 2 5
4%
8 T
] L
o
12 13
I 17¥
1 12
19 22
ox (¢
a8
85 1 o
e
& I 4
1 12
a5
aN
7 75
2 < 3
2 3
25 7S
42 45

Name of Article.

‘Oanuod Fruits.

Pineapple— Florida

Raspberries
Peaches—3 lbs

a2 lbs

Pears—a's ....cceeeenennn

3 -
Plums —r\?rrcl\gaft as

= Lombards a's.
Damson, a's .

Apples—Gal. Cans ...

s
Bluebernes—.'s
Cherries—White 2's
Pineapples 2's
Strawberries

Singapore—1} ...

Canned Vegetabloes.

Beans
Corn—a's,
Peas—a's -
Pumpkins—3's

Tomatoes

-3’8, S.tan‘d;l;\.i-

a's Wax and Refugee do
Standard ..

Fish, Fowl, Meats—Onses.

Mackerel .... -
Salmon—Cohoes

-per doz $:1 10

doz §... 27
“ 15 160
o 2 % 0o
. 1 674 20
ot .. @ 8w
LR |
N casese 1 64
- s 20
- ' 43d
- '3
“ ' 30

..... 90

2 40
230 a9
824 o 8
o085 o9gs
1 aaf

1 00 l. 11

Ib tin

= «« 1 3
Sockeye ... 155 167%
Lobster— XXX }'s flat e @0
Sardines Alberts, §'s . 0% om
- e ~ ° oo .o
Sportsmen, ¢'s, key opar *“ o138 0 14
. » key opener * 0 21% 0 a»
. French, §'s, key opener * o
) = s, e " o 14h
- - 8 ceecsssccccnses ¢ .
o Canadian, }§'s........... * o o4 o 9y
Chicken—Boneless Aylmer. 1's
2 dozs . per doz 8
Duck—B i's Aylmer, 1 s,adoz, * . ... 3 %0
Turkey, B'ls Ayim r, 1's, adoz “ .. 3 a0
Pigs' Feet—Ayimer, i¥'s, adoz * * 50
Corned Beef—Clark's, 1 s, adoz ** 1 45
- “ Clarks, 2a's, 1 {oz * 2 6o
Ox Tongue—Clark’s, h's . 7 50
% Clark’s, 2's......... *“ é as o
oy Clark’s, af's ...... “ O W ke
Lunch Tongue— * t's 1doz * 315 39
N Y oee % " 615 6 as
Chipped Beet Q\aml:«.prdl - 160 2%
Soup—Clark's, 1's, Ox Tail. o8e” - e L 0o
* Clark's, 1's, Chicken, adoz * ... 1 oo
Fish—Medium scaled ”«-rrmg, o CRT
Kippered Herring—Domestic.. * '
Aios, Ete,
White Label ..... $:1 00 o 7%
lpaia rale ......, ogo o
mber ... . Ogc o6
‘Miw o g0 o 6o
XXX rorter ..... 090 o 6o
Half and Halt ... ©ogo o 6
Sawn Plne Lumber, Inspected, B.M

CAR OR CARGO LOTS AT MiLL.
€ut up and better

1 in. pine No. ¢
14 and 2 in. No. j,
inch floonng

14 inch flooring

1x10 and 12 dressing and better...

1x10 and 12 dressing
1x10 and 12 common
1x10 and 12 mill culls

1 inch dressing and better

1 inch sidir

ommon
r box

1 inch sidir

1 1ach strips, common
XXX Shingles, 16 in
XX Shingles, 16 1r
Lath, No. 1

Lath, No. 2

Lath, Norway

x4, 6, and 8 common

ax10 and 12 common

Hard Woods

Ash white 1st and and—

JIACK
Birc

square

Red
Basswood
Butter
Chestnut
\ erry
Elm, Soft,

Rock
Hemlock
Hickory
Mag

White P

Quartered
Walnut,
Whitewood

I toa mm
g tog
1 tor}in
1 tog in
4x4 toBx8 in
1 to1din
a L
t tor}in
idtoa in
to 14 in
to 3 in
! toa m
' to
2 tog in
! to 14 n
2 togz in
I torfin
14 to 3 in
tc in
13 to2 in
1 tordin
2 tog m
to 1§ in
2 tog in..
' > 1§ in
2 tog
1 toa i
t to3z in
toa in

in. to 6 in. Canadian
and better

.,

. $a8

m...

$35 20 40 x
45 00 §5 oc
41 00 25 ™
21 00 a6 o

3 00 14 O
3 00 14 0O

25 00 %0 o>

v oo 18 o«

2 50 3 o

2 oc
3 00 4 00
2 & 3 50

® 50 3 50

16 00 1¥ o
18 0o 20 oc

¥M. ft. Car Lots

R

40
3S
&
85
oo
35

00 35 0
00 40 o¢
00 30 00

s 00 a8 oo

00 28 g0
0o 28 o0
00 38 oo
OU 23+ O
00 a5 o¢
00 30 00
00 35 00
oo @8 oo

00 55 00

) 00 100 00

00 ag o0
00 a6 o0
00 23 VO

) 00 ag 50

00 14 OC
00 30 00
00 20 OC
oo a8 oo
00 40 00
20 45 00
00 40 00
00 45 0O
00 9% oo
00 g5 oo
00 40 oo

-~

n
(
\
¢
\
(
n
\m
1
Car
I




doz
“

40

e

———

e —

WO oae =g

50
45
oo
s0
as
as
15
15
60

PROSPECTS OF THE YUKON.

The Hon:' W. W. B. Mclnnes, Gov-

ernor of the Yukon, is/not one of those
who believe that territory has seen its
best days. On the contrary, far from
being a “played-out camp.” Mr. McInnes
believes that the future of Yukon Ter-
ritory will be incomparably greater than
1ts past The Governor believes it is

ipproaching the time “when the prosper-

ity of 1896 , and 1t will

not be prosperity of the glittering tin

pot type eithe The Yukon is not a
place for one-man mining It used to

be considered so; in fact, it -used to be

so like every other mining place But

1s gone. The hills

of gold-bearing gravel are immense, and |

he methods employed in mii them

are of the latest and best There are
five dredges there now, and seven more
will be added next summer,” Just as an

evidence of the success that has been
v

ittained by ddedging, he mentions that

the Bear Creek dredge was put to work
on the Boyle concession hat dredge

installed in position there, cost very
<

nearly $300,000. It has a capacity " to

handle over ‘3,000 cubic yards per day. |

It was 1in operation a few- days ‘over one

month, and cleaned up considerably over
S 100,000
What the Government is working to

ward

security o1 tenurc and consequent en-

hanced safety of investments, which |

ready compare favorably with mining
camps on the other side of thé Amer-
ican line Provision has already been

made for the settlement of nearly all

possibl mining disputes without re
ourse to the law courts, by a simple
means of arbitration No man’'s claim

n be contested except at the instance
the Crown, thus doing away with
claim-jumping and guaranteeing title

\lmost the most important question be-

ore the people of the Yukon is that of

rtation, but this problem is be

Canada generally is the serious loss of
trade sustained by Eastern manufac
turers and merchants by their not cater

ing more systematically to the needs of
this great territory, thus allowing a

t | into

vast proportion of the trade to f
Americane hands. This is a point which

15 ?u ng very V\ u’x ]»\ ]’T \

Southern rivals As Dr
1ys, t Yukon produces little else thar
Q 1, tl 1 st desirable ticle in the
vorld he erritory v 1 1d
X us y exchange it st S
Canadian ]'!"'41!1~T~. but s will not ex

change it for inferior goods, not even

hough she have to pay r more els

vhere f what she wants Canadians
have everything in their favor for’cap-
turing this trade F'he high protective

tariff prevails, the

THE MONETARY TIMES

German American
Insurance Gompanp

CAPITAL

51,500,000

NET SURPLY

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

t

sunshine anc

the best products

1 amd must have

is no reason why Can-

HOW A TOWN IS BORN.

to those whe do

cause “the desert to rl‘jl)i(‘("

Is now is in the direction of greater | and blossom as the rose.” to hear of the
instantanous birth of new towns

north-western

Harris' darkey

réss” of Thursday. The town in ques-

wheat centre

Swan River valley, which is what
railway com
situated ten miles south-west of
which is well watered.

having _been laid

¢SS, the steel

livery barn and feed stable

oy .
— o - -
future T'he Wlistrict already this year
heat
necat

has shippe« b0.000 bushels of w
Pl '
1

reage

and there is gilarge increase in acreag

lian Bank of €om-

lor 1900
merce will, it#$ said, establish a branch
here. ‘There {8 a vacancy for a drug

store, doctor, ¥eterinary,’ lawyer, machine

shop, photogripher, milliner and dress
maker.” Thuglithe “Free Press” report
er, whose m;;]u is: “To-day-—not to-
MOrrow T« q'lr furnished while you
wait UrwIm»éSz notices free; vacancies
extra.” Theyjdoubtless need, at Ken-

vill, Manitoba, 8 doctor and a veterinary

But they can get along a while without
. >
ejither lawyer fgr milliner

ilmmw

PRICES OF COMMODITIES.

i

Dun's IndexiiNumber of the prices of

commodities sBows a fractional increase

during the s month, and one of sev-
i
eral points cofipared with a year ago

On March 1st g stood at 104,204, against

104,051 on Felguary 1st, and 101,039 a

year ago 'hdBe figures represent con

sumptive den ll'n:th in the Unifed States

\Ithou litthd change occurred in the

aggregate w!r'r:ggg Fébruary, there was a

general declnn otin almdst every class of
% 4

commodities, with the str
tion of the misgellancous division, which
not only neutrglized the effect of other
ysses  but pi@ivided a small net n
k : £ .
'he total in tlgs miscellanéous class 18

higher than at S§ihy time in abou
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Commercial Union

Assurance Co., Limited,

MONETARY TIMES
LISTED STOCKS AND BONDS.

(4
BANKS s
of LONDON, Eng. -
. * ' . 4
lre - lfe - arlne British North America . a4
i Nova Scotia 10K
: : " 4 Royal B; f Cana C
Capital and Assets over $35,000,000 | Keval Bank oi Canada .
Canadian Branch—Head Offic & MONTREAL.
Jas. McGreGor, Maager | Eastern Townships 5
| Hochelaga 100
Toronto Off 49 Wolllngbn St. East. La Banque Nationale o
Merc 3 o ana
GEO. R. HARGRAFT, A\::;:(l:::;l\ Bank of Canada :::
Ge Agent for Toronto alld County of York. | Molsons - 5
- > || W | Quebec 1
3n|nn Bank of Canada 10c
|
C A L E D O N I A N | Canadian Bank of Commerce P
I l)om!mun . 5
Insurance Co., of Edinburgh. | e
1ox
] The Oldest Scottish Firgl Office. Ontaris- .. 100
| Ottawa 1co
Head Oﬂloe for Canada, MONTREAL. Sovereign. b
LANSING LEWIS, Madiger b ey -
| onto ., 10
J. G. BORTHWICK. Se¢hetary, Iraders “:
‘. e i LOAN COMPANIES
MUNTZ Q BEATTY) Resident Agf&. | Canada Permanent Mortg'e Corporation as
. ; S y Toronto Mortgage Co .
T‘”]ph‘ Bldg' Bﬂ\ St., mR()I\TO Dominion Sav. & Inv Society . ::
Telephone 2300 “ Huron & Erie Loan & Savings Co .
- e | Hamiilton Provident & Loan Soc.
{ j Landed Banking & Loan'Co . :I:
Assﬂrance Co. | Loandon Loan Co. of Camada. . .. -
N rthern Of | | Uatario Loan & Deben. Co., London A ps
" : g 1 - | Central Can. Loan and Savings Co
. () L“ndonv f,ngland. London & Can. Ln. & Agy. Co. Ltd. do I',‘
Canagdian Branch, 1790 Notre Dame 8tree t, Montreal Imperial Loan & Investment Co L ’
. Land 1 &N 11 | !
{ | Can. Landec National Inv't Co,, Ltd -
Income and Funds, 1903. Real Estate Loan Co. . we
Capital and Accumalated Funds ... 4 $46,.15, MISCELLANEOUS )
Annual Re ife Fremi- British Amenica Assurance Co 5
ms and fr d l’m ds 7:525,000 | Western Assurance Co &
Deposited wit ngnt for | Lanadian Pacific Railway 1o
the Security .. 83,500 | Toronto Railway 10X
G. E. MosgxLy, I spect E. P.IPearson, Agent. | Twin City Railway, common 10X
Rosr. W. Tyre, Manager fof (anada | \A‘” ’,7‘.’ o 'rr‘“.'_‘““\ ’\‘[“‘k e
; | onds.
i " Bell Telephone Lo . 1o
R Lanadian General Electric 1ox
THE HOME LIFE =555
i | Toronto Electric I ight Co » .
ASSM[AT]ON | Northerr Navigation Co % 10
OF ANADA Dominion Iron and Steel Co.. common 208
c . ¢ preterred O
bonds s
3 Dominion Coa comnmon
| . - v 10¢
- HEAD OFFICE o 10¢
- H | 1 Bonds
{Home Life 1 Nova \ otia \t“». a Coal, ..‘vt"vv\.-n. ',
{Building, | Bonds, 6 p.c % Youmatey s
iToronto Canada North West Land preferred ; ,_.
.c.p.‘.l and ‘ l"nmin on lelegraph Co X ?
! A | Richehieu & Ontano Navigation Pl
ssets | Consumers Gas Co.
| Ni gara Ndvigation Co |\.‘
81,800,000 | Nat: Trust Co. of On s
} g | Tor Gen, Trusts Corp e
ble \KLI\H‘\I““"'I ght ard Power Co. bonds .
\ | tock
"in‘Lllf n "l~‘;\l xican Electric Light Co. Ltd. s ck
Fesented  d - | v o bonds
o, " Mont Lig ve :
icts | Mot Ses :
Corre<pondence | ‘\: },.:' p e
i solicited | Totedo Ra‘lway and Light K 1
Hown. J. R. STRATJON . . . . I Presipent | Lake of Woods Milling. ‘preferred :
J. K. McCCUTCHEON MaNAGING-DiRECTOR Mackay, common
SECRETARY | prefer

I. B. KIRBY . r 8

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

- \‘L.u_\.l\» T ‘3 319,377 |

} Amount cf Risk

16,231,751
Government Dep

15.90%

JOHN FENNELI Président
GEORGE C. H LANG. . \ ce-Président
W. H. SCHMALZ Mgr.-Sedfetary
JOHN A. ROSS Ingpector |

WANTED |

A GENERAL MANAGER/ for the |
Province of Ontario for a first-¢lass old ;‘
line Life Insurance Company, being |
established in the Province for 10 years. |
To the proper man who can!show a |
successtul record in personal work and

developing agents, a first-c lass ¢ontract |
will be given.. Address all cémmuni- |
cations, which will be treated confiden- !
tially, Care of Monetary Times|

I (a) After ‘:.\:“A: ng $9
Surance
(b) I

ECONOIICAL

Capital
Author-
ized.

3, 000, 00¢

4,000.00

3,000,000

2,000,000

2,000,000
6,000,000
1 4,400, 00¢
5,000,000
3+ 00O, 0OX

4,000,000

10,000, 00
), 00C
2, §00, 00
y OO0

1, 500, 00C

34000, 00
4 CO0,00¢
2,000,000
‘
3¢

1,000, 06
2,008, 00¢
1,600, 00«

6,000,0¢
1,000, 0
20,000, 00¢
500, 0Ox
2, 500, 00¢
1,4¢
1,000
Gy 0K
1,000, 0

Capital . .
Sub- Capita
scribed Pasd-ug
$
4,866,000 |  4.866,00¢

2, 510, 00« 2, 500,00¢

§ 000, 00X

3, 000, OO

34000, 00¢ } 000, O
2, 500, 00 4.
34000, 00 000, 00K
' 000 10,000, 0
3+ 000, 00C 3,000, O
4,466,000 2,447,000
290,08 3. 8¥0, 0o
1,500,000 1, §00,00¢
2,952,00¢ 2,508, ocx
1,025,000 1,02, 00x
1,000, 00C 1,000, 00X
35 Y 34 0K
3,000, 00C
5,000,000  6,000,00¢
725,000
934, 20
1,900,008
1, 100,00«
679, 7oc
T, 20 X
2, §5x X 1,28 x
1,000,000, 1,00d,0¢
725,155
1,004, 00¢
3737 373 T
Bg X 835, box
1, 500, 00 1,408
1,400000 91,260, 00¢
7+000,000  6,60¢
8, 0x X o
§00, 00C 7,0
3 000, OO
68, o o x
34000, L ot
B4 x 84
x 5, 00K
26, 0c 7.9at
x 15,000, 0
. X0, 0OC
5 X §, 000, O
2 x 1
GO 678
3, 132,00 x
2,250 .

Rest

$

2.044,000
4. 200,000
3, 400, 000

1,600,000

1.4 50, 00K

§00, 000
3+ 400,000
10,000, 00X

3000, 00X

650,00¢
2,508 00
480, 00¢
1,000, 00¢
886, 0or
1, 100, 00¢

4 x
7 X
106, 0¢
655,00

225,00¢
64, 00x
400,00«
5.5, 00

419,58 3¢

1,845, 00¢

1,464, 00
5¢

Divi- ClosingPrice
dend
last 6 Havrax,
NM“””" Mar. 19, 1906
e 140 143
4 2724 a9
lﬁ 220 224
Mootresl
Mar, 2
- 44 170
33 1541 1554
3 g4 170
34 165 166}
5 257
s , a6 230
«’ yad .
3 149 1494

I romo

Mar. 22
34 '8 182
5 276 8
5 229
5 248 249
3 143
5 a:d8 a3
L v
" 1538 15t
S 2344
s 249
3 1538
3 130
3 107
- o
4 1*8
3 123
3 2
-" 12y
1 304
" "
3 '
a9 <
3 ‘24
5 8s
3 o7
3 '
i .
" 128
7 116 0yl
o 43 1432
29 g
2" 1584
2% 14€ 1464
i 33
x
1} &
39 8
a4 8-
3 -8
Tkt |
8¢
b4
64 65
2*
3 >
. 4
4 121
a%* v
4 '
3" 1
1 16
24 N
2 ! v 4
Bixx
8 84
' 6
)
} 190
'
3 84
X 6
X - -2k

UNLISTED

STOCKS AND BONDS.

Corrected by Messr H. O'Hara & ( |
BANKS
New Brunswick 10 §00, 0OC . x S00. O
l".v;mw Bank of N.B 19 180, 00 18 18
St. Stephen's 10 20¢ 200, O 2
Union Bank, Halifax 50| 3,000,000| 1,276,000 &
Merchants Bank of P.E.| §00. 00X 3 x x
Banque St. Jear 1,000,00¢ §00,0x
| Banque St, Hyacinthe 1,000, 00 504, 00K
Provincial Bank ot Canada as| 1. 846 82
Metropolitan 100, 2,0 200, 0K '
Western . ' 1,000, (X =
Crown Bank of Ca 2,000,0¢ )1, 0K
Home Bank of Car I '
Northern Bank .
MISCELLANEOUS

Agri iltural Savings & Loan (
Rio de Janeiro bond« 2 65

3 stock 2 S
Havana Elect. preferred

common

Lentre Star
St. Eugene ! §
Col. Inv. & Loan Co ' 2
Consolidated Mines 1 4.698 4.
Sn N
Can. Gold Fields

r

Ma

1906

x B 2gf 300
e 4 136 140
45 00¢ 24
20,00 4 178 18
xx .
& 4 19
‘ 4 | 1414
: 10C 11¢
12
8¢ 8
S 84
*
4 Ke
8 0§
1ok
3 139
6 -

2 m'i
"
xx with 22 per
exid
seoe ent. of stoe
rthe!tt or go with
ear per ct. of stock

B e —
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How.
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Fi

Special
mercan

| Th
shipn
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for th

{ year 1
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N
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vi- |ClosingPrice
d |

6 Baurax, |
nths| Mar, 19. 1906

140 143
272§ a9
220 224
Montreasl
Mar. a2
|f.1 170
1541 15sd
g4 170
165 66}
87 ...
46  ago
42} %
149  1q9f
romo
Mar. 2a,
8o 182
2;5 8
229
48 2y
43
2.8 232
153 156
2344
249
1538

130

128
1o ll:
‘43 1438

1584
146 1464

s9 6o

8
781 18§
8o 83

Sixx

1 5th, 1906,
——

296 300
136 140

158 18:

97
1a1h

100 110

x with 22 per
nt. of stoe
 or go with
er ct. of stock
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Union
Assurance
Society |

OF LONDON.
Established A.D. 1714
ONE OF THE OLDEST AND

CANADA BRANCH:
Cor. St. James and McGill Streets, Montreal
T. L. MORRISEY, - - - Resident Manager
W.and E. A. BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.

Waterloo Mutual FireIns. Co.

EsTaBLisHED 1N 1863,

HEAD OFFICE - WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000/ 00
Policies in force in Western

Advices Teceived

trom the C.- P. R

| ment, Winnipeg, state that up to March

|

5 12
| and 3,706,000 bushels of
| had been received at the
along the

western lines.

It has been stated that M. T
nox,

| [~:.|. e 'u fvat

il commercial .travellers doing busi-

ness
Province

retaliation at the

request of the

| mercial travellers of Ontario.
|

m Ontario for houses outside the

And it i$ added that this \\l“‘lﬂea'(l .Omce' V.

: . |
be done as a measure of protection and |

a total of 50,026,000 bushels of wheat
other grains

|

l

|

|

|

I the Ontario Legislature a
t bill providing for an annual tax of $300
I on al

]

1

\

!

at the head offices
car séervice depart-

various points |
|

com- |
1
Such an|

| W. H. SuarLry,
v

H. Len-|
M.P.P.,, for North York, would |

Exeel lo;life s

i e
Ve

1390
THE... g
: Fire
Metroéohtan Forance

| (.\Sla;l(' TUAL and STOCK
HEAD ¢FICE, - TORONTO
Authorizgd Capital, $500,000.
| D. Hisngr, Bething P, WL G. WriGHT, Ingpecto

F. CLemeNT BrOowx,

-Prewid Manager.

594861 Victoria St.

1905 the most sucdissful year in a career of uninte:
riigited progression

Insurance in force over nine millions.

Desirable appoi

| application. of * the Lex Talionis, how—; New Insurandll written $2,433,281.00
{ €ver aptractive it may seem to -people { Cash Income b - - - 321,236.62
J who are aggrieved by the acdtion of other ! Reserve + $ - - - 894,025.30
> . 5 Assets for Poljcyholders
provin¢es, would be  unworthy of an

A ) | | © - = 00,000.00
; enlightendd body. oy 1,800,000
|

Head Office: Toronto, Canada.s
Offers These Advantages to Insurers :

|| The Crown Life Insurance Company
|
|

- - 0 |
Ontarlo over 30,00 00’ Lower Premium - Rates than those charged by
i | most other Companies,
GEORGE ‘A;D‘lt;{:ﬂt. w'v.lcsglr’ll?:l ent. ; Policies Indisputable from Date of Issue.
res | Loan Values Guaranteed afte: T wo Years,
> = ! Cash Surrender, and Paid-up Values Guaranteed
P.Af\‘j'f‘“'a‘;:;,'”' 1 ﬁ !F-HOA:‘:‘:I:::.(" : Inspectors after Three Years.

The London Mutual

Fire Insurance Co. of Canada
Established 1859, !

Losses Paid to Date - - $4,000,000 00 |
Assols - . - $756,707 33 |

How. Joun Drypex, Gero. GmLuiss,
President Vice-President. ’
|

.

D. WrismiLLer, Man. Director,
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND |
Insurance Company. i

MICLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special atteation given to placing large lines on
mercantile and manufacturing risks that come up to
our ﬂanjlrd

Offices—Queen City Chambers, Toroato
SCOTT & WALMSLEY,

ESTABLISHED 18¢8 )
Managers and Underwriters

No Restrictions as to Residence, Travel or Occu-
pation. .
Policies Reinstatable at any time after lapse.

COL. THE HON D. TISDALE, P. C., K.-C.
M. P., President.

CHARLES HUGHES, A. A. S., Managing
Director and Actuary,
A.H.SELWYN MARKS, Secy. and Treasurer.

WILLIAM WALLACE, Supt. of Agencies..

|
|

meuts open for good Agents,

ce Company, Limited

ch is incorporated the

STER FIRE OFFICE

Alas Assurd

with

SUBSCRIBED CAMTAL, $11,000,000
Total Security olicyholders exceeds T wenty
five Millior D paid exceed

Dollars.

One Hundred §
224 ToronNTo Simzsr.

ToroNTo BRrANC

A. WARING lLliS, - LOCAL MANAGER

Svirn & MackEyzie, — ToronTo AcenTs,

The Company's @ biding principles have ever been
Caulion and Liberal@y. Coonservative selection of the
risks accepted and Lieral treatment when they burs.
AGENTS —i.e., Real

jgents who Work—wanted in unrer
presented Jistricgly .

INSURANCE COMPANIES

EnoLisn  (Quotations on London! Market)

- s - -
™
gh‘\'o' Yearly p 8 g-g Last
o s | Divi- | Nasz or Costrany g3 24| Sale
Stock | dend. 2% ES Mar.s
ock. 8 1< |
450,000 w ps Alliance. .......... 20 | a}| vad «2f
50,000 45 C.UnionFL. &M 50 5 ’“’é “’,"
200,000 9 |Guardian F. & L., | 5| of\er}
35,862 20 London Ass. Corp. 25 | vaf) Agh 664
10,000 s0of London & Lan. T .l wi a| 8§ o
91,002 30 London & Lan. F_, ‘i o 32 32
245.640 9o Lig Lon. & Globe. . §t 2 | 48} ¢9d
30,00¢ 32 Nirthern F. & L... 100 | 10 83 Bg
110,000/ 34-6ps |North Brit. & Mer.. | 25 | 6} a1d 42}
53.776 35 a . POSGERCRINGN B 5|40 1
130,629 63% |Royal Insurance .. | 20 3|83 s4
10,000 . |Standard Life...... | 50 | 12
240,000, g/6psiSun Fire....,.. 10 | vo | 13h 14
Par
London
ILWAYS value
RAIl ® Sh. Mar. 2
Canadian Paafic $100 Shares, 3% dgereen | $100 1943 1954
do. st Mortg Bonds, s%........ rous 1094 110§
do. 5o year L,ag. Bonds, 34%...... . 01 o3
do. Non-cumulative pref. 4%........ 106 10y
Canadian Northern 4% rs v 102 104
Grand Trunk Con. stock...... ......... wo | 8§ ..
% perpetual debenture stock. . .... ces 134 136
30. Eq. boads, and charge6X...... oo (127 120
do. First preferences...... ....... 10 ul g
d preference stock4}..... ... li0g 110
do. . Third preference stock. ... veen | 678 693

Great Western per s% debenture stock. . | | 100 130 132
Toronto, Grey geBruoe 4% stg. bonds,

SR U o oo sicresishrtovesoi 100" (103 log

SECURITIES. Mar, 2
The following summary gives the (3 4
shipments of ore from Rossland district
for last week:—Centre Star, 3,060 tons: Montreal Perm. D ..................|... 8 &
Le Roi, 430 tons; Le Roi No. 2, 720 Ci:yd:f%::;m:' B:?wx;z:..g:& .......... 107 109
tons; O. K. (crushed), 30 tons. Total Ckyd:é H.ﬁim""b.i‘.’"""' :::'4% .:: ':.;
for the week, 6840 tons. Total for the City of Quebec, cons. stk. red. 10 39%..| o1 o8
year up to date, 66,255 tons
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1300
MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subsuribed Capital, ~ - 125,000

WM. ARMSTRONG, H. B. REESOR
President Man. Director

K. REESOR, FRANK EDMAND,
Juspector City Agent
- Confederation Life a“ldg.

The Gontinental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON. JCHN DRYDEN. ~ - ~ President.
CHARLES H. FULLER, Secfetary and Actuary.

Several vacancies for good live General
Agents and Provincial Masagers.

Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS,~Managing-Director.

- i 8 NTS
Ontario Aceident and Acclgs

Lioyds Plaie Glass  § DISEASE.

INSURANCE COMPANIES

|

4

I

|

[uesday last of pneumonia. He was 47

years of age and the son of Alex.
oStuart, the city treasurer

[he Beattie Storage building at St

‘ Mary’s, Ont., has been damaged by fire

the amount of several thousand dol

W. A. Euller's hardware store at

'amworth, Ont., together with three or

four other shops and residences, have

loss of something like

oI the

assign

ment of J. €. Roy, who has been ‘ngag
ed in the sh 1ding business for a
year or so He is a son of Charles E

Roy, formerly well-known in the

.\]Iw(‘

| manufacturing line, who proved unsuc

ly Attractive Policles covering Accident.
ssue Srchl y Attracti

Combined, loyers’,
Elevator, General and Publig ty
Plate Glass.

EASTMURE & LIGHTBOURN, Ben'l Agents

61 to 65 Adelaide Street East, TORONTO.

Mercantile Summary.

Chatham, Ont.,
local and

Gardiner, of

J. M

proposes, in conjunction with

Detroit capitalists to establish an auto-
rmobile factory at Chatham.
It is stated by W. H. Covert, of Grand
Forks, B.¢ that a California syndicate |
proposing to invest |capital in the
Doundary district <l:n'i4m: the present

vear and perhaps to build a custom
melter there. |

We learn that Mr. John $tuart, of the
holesale f Stuart &

dale firm| of
Company, Hamilton, died suddenly on

grocery

this coming f

cessful, and thereafter obtained a Gov
ernment position, as inspector of
weights and measures I'he father is
thought to have had some interest in

the business. Liabilities are placed at

$5.400
\lexander & Law Br
\IVH!‘

ithers’ flour mill
at Brandon, was on Sunday last
in ‘great danger of being destroyed by
hre, though it

1 o
1OSS Of 35,000 or

was extinguished after a|

$6,000, about half in

sured [(he steamer “ which

plied between Montreal and the Lachine

Sovereign,”

Rapids, and was owned by the Ottawa

River Navigation Company, was burned

to the water’s edge at Lachine a few
days ago, the loss being estimated at
$50,000, and the insurance $40,000

A despatch from Regina to,the “Fre

; e Lo
Press” of W mnipeg, dated 14th March,
says that agents of J. J. Hill

T.nH;l

are making

purchases of land in Saskatchewan |

for the Great Northern Railway, with

view to building its various branch
lines from the boundary, and it is be-
lieved to be certain that the Great
Northern will build + into Regina city

1] Che plan is supposed

all the raffles at our

THE MONETARY TIMES

)

// OF CANADA.

has had another prosperous
year as may be seen from the
following table :

o

$ 6,014,576

966,408

Insurance written in 1905.

Gainover 1904..
Insurance in force Dec
3lst, 1905..

o 44,199,955
Gain over 1904.........

3,722 985
1,956,519 H
231,211

Cash income for 1905. .
Gainover 1904.............
Total Assets, Dec 3st,

1905 2t 0 se0 s B eh 8 9,296,092
Gain over 1904.. .o 075 562
Surplus (Company’s Stan-

dard )......
Gain over 1904

—

954,001
181,928

Surplus (Government Stan

l dard).... 1,263,906
l Gain over 1904............. 214,504
— )
to be part of a comprehensive scheme

having for its view the building of a
Great Northern trunk line -from Leth-
bridge to Winnipeg, passing a few miles
Weyburn, tapping the

wheat country from the south by branch

south of and

lines rufning in a south westerly direc-
tion. Mr. Hill has already tapped Frank

and Lethbridge and now these two

points are being joined up.
LA B
“Is your church adopting up-to-date

methods?” “Yes, indeed. Our religious

weekly is primting ‘three best bets’ on
" ) S .
church fair!”"—Pitts-
burg Gazette

' British American Trust Co

ondon and
Lancashire

— i —
Head Office for Canada:
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2,376 for .......... $3,479.240
Preminm Income ....cooefb ool i 1,508,115
Total | Income. ..... Sy~ s 1,840,440
Deaty Claims......... 0 SRS v 612,440
Matured Endowments..../...... ¢ 159,615
Addition to Funds.. % | B PE + 638,465
T0ME Fenllivesssivesnnlhdce ol $10,002,385

Full report may be secufed on application.
Security Guaranteed.

Contract¥ Unconditional.
—t—

MANAGER FOR CANADA

8. HAL. BROWN.

A. C. FLumerrerLy

President Vic
AUTHORIZED CA
Financial Agents. Real Estate, In

Loans carefully placed and guar
Deposits Received.

H. N. GaLer W. 1
¢ President

pany, Ltd.

. UERMAINE
General Manager

I)I’I‘.'\].. 5[0(1,”: 0.00

vestment and Insurance Brokers.
anteed.

Executors and Trustees.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches Victoria and Grand Forks. I

CORRESPONDEN

3.C

, and Coleman, Alta
E SOLICITED

The Metropolitan

(INCORPORATED BY THE

The Company OF the People, BY the People

Life Insurance Go.

ORK)

v FOR the People

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of al
classes are policyholders in the Metropolitan I
19og it here in Canada wrote as much new nsurance
as any two other life insurance con panies—Canadiar
English or American

The number of Policies in force is greater thar
that of any other Company in America greater t}
all the Regular Lifc Iv\..quu Companres put t
gether (less one) and can only be ap iated by com-
parison It is a greater number than the Combi 3
Population of Greater New York, Ck cage
delphia, Baston, Toronto, Montreal, Quebec

Full particulars 'regarding the plans of the Metropolitan may be obtai of 3
P : Re P 4
principal cities of the United States and anada, or from the Home Otfice, 1 Ma

Amount of Canadian Securities deposited with the Dow.infon

for the

protection of Policy-holders in Canada. over $3,0000,00.00

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 19053,

305 pec day in
6'972 per day in number of Policies Issued.
$|'502'484.00 x\\{:}}:\'}u: New lnsurance
$123,788.29 o fey in Payments to Policy-
$77,275.94 »-

iber of Claims Paid

day in Increase of Assets
ne any of its Agents in all the
dison Ave., New York City.

Government

R

T e W

———

Tem;

DAVII
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..$ 6,014,576
966,408

. 44,199,955
3,722,985
1,956,519
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9,296,092
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954,001
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tion to Reserve.
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New York City.

Government
100,00.00.
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More Than $7, OOO

00.

by the

Over and above premiums received, more th in $7, Qoo 000

has already been paid or credited to its },)nliq?']ml(lcrs

BT i:“"."HEf‘?‘ Tip

1
4

T i

A7

»

18

1A

Canada Llfe Assurance Co

-4
-
®

|+

n

ASSURANCE COMPANY OF
CANADA.

SUN LIF

1906 Figures.

Assurances issued and Sdrplus over all lia-
paid for in cash........... $18,612,056. 51

bilities capital
Inerease over ;go4. 8 70¢ lities. and capita

) 152.37
Cash Income................. . $717.492.2% (accordiog to the Hm.
Inerense over 1goq. 1,155, 556.04 Table, with 3} per cent.
Assetsat 315t December... 21,300, 384.82 ORI i s oo ssiansis 1,735,.698.59
Increase over 1994 3457,923.00 And in addnlu m  paid
Increase in purplus 1,177,793 50 . .
The C ompany comple ted policykolders in profits.. 166, 578. 30
the placing of all poli- Surplus by Government..
cies on the 3} % basis, al- Standard 2,921,810.00
:}:::‘;x‘:l;h:o l:o"h“’l.l‘ :: Life assurancesin force.... 95,290,894.71
QUIFING ... oee s . . cnrsncrnnes 616 541.00 Increase 6ver 1904.  9,963,231.86

Insurance Company

Q U E E of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager,
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, I C. 8 SCOTT, Resident Agent
Toronto. Tel. 2309 Hamilton, Ont

Fedcral Lifc % »

Assurance Co.

HAM‘ LTON, CANADA.

HEAD OFFICE, - -

Capital and Assets..........ccovvvennnns 8.'1 29%?1“ 93
Assurance Written in 1905 ......o0vvueen d.d?‘.!,:;.ﬂ 0’:
Paid to Policy-holders 1905...00000vvuene 236,425 35

Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director,

Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,

Chief Agents
I For the Dominion,

164 St. James 8t
MONTREAL.

' < lnco;orlted
Western ™ | -
: i i AND
Assurance Co. e
HeadOffiee  Capital - - $1,500,000 00
Toronto Assets, over - 3,460,000 00

Ont. lncome for 19qs over 3,680,000 00

Hon. GEORGE A. GOX President.
J. J. KENNY, C. C. FOSTER,

Vi ice- -Pres. and \fanagm‘ Director € Secretary,

BRITISH AMERICA

Assurance .Co’y

Head Office, TOIONTO FIRE @ MARINE
Capital . - . :

Q“_Su 000.00

Assets Y $2,119,347.89

Losses Paid (\lnte orgamlzano‘g $2" 383,068, (14

1 DIREC rok\p

HON. CEO. A. COX, J. & KENNY, Vice-President

President. :| and Managing Director.

Hon. S. €. Waod, E. W. Cax, Thos. Loag. Joha Hoskin, K C., LL.D
Robert Jaffray, Augudtis Myers, urul Lol. S 1. M. Pellatt
P. N 8 Secretary.

ESTABLISHED 1“4

New York Ubderwriters Sgeney

POLICIES SECURED BY
ASSETS

$18,061,926

R
PROVINCIAL AG‘NTS:
JOSEPH MURPHY, ¢ j’\() WM. MOL SON,
Toronto, OXt. Mostreal, Que.
W. R. COLGATE, \ _\\HITI‘. & CAL }\IV
Winnipeg, Ma(llg 5 St. John, N. B
ALFRED [i“BELL, Halifax, N. S.

T. D. RICHARDSON, Superintendentfor Canada, TORONTO

3
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8. INSURANGE COMPANY.

Rt ] S e

ROBERT HAMPSON & SON, Montreal |
GENERAL AGESTS FOR CANADA.

—t & EERE——— |

[ |d

THE

' JORTH BRITIGH § NERGANTI

.. CLAIMS PAID | |
q EXCEED |
& $ 225000009

|

Itk |
TOTAL FUNDS, - -
INSURANCE
| |OFFICE

| Fire Office in the world,
Liabilities excéeds $7,000,000.

Established 1825

=
R e

&\ INSURANCE COMPANY

ESTABLISHED A.D

1720

$20,000,000
FIRE RISKS accepted at current rates
Toronto Agents
S. Brace Harman, 19 Wellington Street East

1710

Trahsacts Fire Business only, and is the o dest pure
Surplus over Capital and

Canadian Branch—1s W ellington Strect East
To, (

TORON INT
{H. M. BLACKBURN, - - Manager
. A. STEWART, - - - Inspector

TQRONTO AGENTS
HIGINBOTHAM & LYON Telephore M. 488,
IRISH & MAULSON, Telephone M. 148

ONDON AGSURANGE

Head Office, Canada Branch, Montreal.

Founded A.D.

FIRE

:‘i,' | Head 0ffice, Threadneedie St., London, Eng.

all

Standard Life

17,000,000

MONETARY. TIMES

! Pollcy‘-*Holdsr’s Eompany

$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
| up portion only. Policyholders thus
| obtain additional seecurity of $300,-
| and what is of greater imporlnnce,
| are assured of eareful and eonser-
vative management as. the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
| holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1.000 of insurance
held by him. Policyholders are thus
given a voice in the management
of the Company’s affairs, In short, it
may be said that the North American
| Life is neither a Mutual nor a Stock

tages of both.

Hom Ufﬁcs - Tqrqntn. on(-

The North American Life Assurance
Company has a Guarantee Fund of

| Company -yet possesses the advan- ‘

H | —— . Agsurance Co.
1 Total assets ............ $79,252,646 oo | Head Office for Canada, of Edinburg,
i: “  Canadian investmients ... 8,280,742 00 MONTR!AI.._‘
1 Greatly in exceds of apy other fire | invested Funds.................. $55,004,925
’: % company in Canada. Investments, Canadian Branch....
‘ ig Losses paid since orgapization, over o= R ey R
1 $134,000,000. lives “Without Medical
Manager and Chief Agent in Canada— Examination.” Apply for full particulars.
RaNpALL DAVIDSON. [ p M McGOUN, - .. .... MANAGER
Resident Agents, Torontp Branch, EVANS &'GOOCH | CHARLES HUNTER, Chief Agent Ontario
esiden nis, Oro D rancn, I -
Western Inspector, . J. M. BASCOM - . .
Founded ]
nsurance Gompany " _
. )
e 0f North A S
mee of North America,  SEYTeI
PHILADELPHIA.
DI oosmivaned R iisdosddia $ 3.000,000.00 L A NC A S H ' RE
Assets, January l1st, 1906 ...... 13,0‘2'4.’.82&:"5
Net Surplus........ besogends y. 8,626,730.57 Fl R
zation, over ......... $125,000,000.00

THE

ROYAL-VICTORIA -
LIFE INSURANCE GOMPANY

has on deposit

$267,000.00

Dominion Government as
curity for Policyholders.

with

Se-

New Business in 1905 increased 379
cver prr-\mns }(‘dl’.

Expenses 5% less on Income

Accumulated Assets

$1,300,000.00

Insurance outstanding

$4,700,000.00

DAVID BURKE, A.lLA., F.S.S.

General Manager.

)
¥y

BRITISH EMPIRE
LIFE OFFIGE |

has a vacancy for the position of

Provincial Representative

for Nova Scotia.

A. McDougald, Manager, Montreal

e

< ner T
THE PELICAN and

Another Successful Year for the ——

NORTHERN LIFE

Gain
Insurance written.. $1,383 385.00 7%
in force.. 4,710,554.00 14%

Premium income ..
Interest income....
Total assets .,....

. Government

151,440.51 169
23,278.21 99
588,344.73 219

reserve as se
curity for Pol-
icy holders.... 394,269.91

To agents who can produce business good
contracts will be given.

JOHN MILNE, Managing Director,

Loxpon, Oxt

27% |

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of th€cardinal aims of the Union Mu-
téal management are—to be conservative in
the of investments—to be progressive
in f the business—to be faith-
ful t * interests of policyholders
Agents of like inclination cordially

welcomed.

UNIUN MUTUAI_ é:,‘:‘ Insurance

Portland, Maine.
Frep E. Ricuarps,

ArTHUR L. Barss,
President.

Vice-President.
HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, . Montreal.

For Agencies in Western Ontario, apply to
W. J. PECK,

} - Manager
17 Toronto Street, .

TORONTO.

I WO0OoD

Insurance Com any
Of Brookiyn, N.Y.

& KIRKPATRICK, Agents,
TORONTO

Fire Preventive and Extinguighine Apoliances

J. A. C. McCUAIC
27-29 Wellington St. East, Toronte




