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New Series.

Vol. 74. No 14§

MONTREAL, FRIDAY, APRIL 5, 1912.

M. S. FOLEY,
Editor and Proprietos.

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria sq.

MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘L'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can aflord to do without
it. Publ'shed EVERY FRIDAY. Sub-

scriptions to all parts of Canada, $3.00 a |

vear,
Address,
CANADIAN JOURNAL of COMMERCE.

Montreal.

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG -

THOS. BRUCE, Branch Manager

The Home Life
Association of Canada

gf.f?:o .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. Ki MeCUTCHIEON. Man. Director.

A. J. WALKER, A.C.A.. Secretary.

|
|

STANDARD

OF THE

WORLD

_Distinotive Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863: Incorporated 1896,

<%

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa
Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel,

FACTORY: & OFFICE :
32 Humberside Ave., 506 Lumsden Bidg.

erades—Three prices and far

Agencies throughout the Dominion.

No Dead oily thresds ner
mmm’-d-nn
m. Not even in lowest grades.

the best for the price.

West Toronte. Terento, Can.
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THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,0.0.00)
Capital (all paid-up) $ 15,529,000 00
Rest... ........... 156,000,000.00
Undivided Profits. 1,855, 185.86

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President .

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, David Morrice,
8ir William Macdonald, ¢C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, 1. V. Mcredith,
Bir Thos. Shaughuessy,
K.C.V.0.
. V. Mcredith, General Manager.

A. Macnider, Chief Inspector and S8uperintend-
ent of Branches.

C. 8weeny, Supt. Branches, British Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.
and Newfoundland

A. D. Braithwaite, S8upt. Ontario Branches,

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

IRANCIHES 1N CaNabpa at !l import
ant Cities and Towns in the lollowing
Proyv necs: Provinee of Ontarvio:  Pro-
vince of Quebee: Provinee of New Bruns-
wick: Provinee of Prince Edward Lsland;
Provinee of Nova Seotia;  Northwest
Provinces: Provinee of British Columbia.
BRANCHES  OUTSIDE OF CANADA:

Londony Eng.: 47 Threadneedle Street,
1.0 00 Williams Taylor, Manager.

New York, NoY o4 Wall Street, R
Y. Hebden, W.o A Bog. J. T. Molincux,
Avents

Chicago, 111: 184 La Salle Street.

Spokane: State of Washington

St Johw's: Newfoundland.

Birchy  Cove: Newtfoundland,

Coand Falls: Newfoundland

Moevico (ty: Mexico. DU,

BANKERS IN GREANT BRITAIN

LLondon: The Bank of England; ‘The
Tnion of  London  and  Smith's Jank.
Ltd.: London Connty and Westminster

Bank. 1.td.:  The National Provincial |

Bank of Encland Ltd.- -Liverpool: The
Rank of Liverpool. Ltd. Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNTTED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.  Philadelphia: Fourth Street
National Dank.- -Boston: The Merchanta
National Bank Buffalo:  The Marine
National Bank. San Francisco: First
National Bank: The Anclo and London,
Paris National Bank.

Savings Bank  Department  connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers' Cheques, Lim'ted  Cheques.
and Travellers' Letters of Credit issued
negotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada. offers excep-
tienal facilities for the {ransaction of a

The Bank of British
North America
Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866.666.66
Rest: ...oimivnsann vee... 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.Z.
A. G. Waliis, Secretary. W. S. Goldby, Mz-.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn, . Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, «.D.\Whatman,
H. Stikeman, Gen. Man. H. B. Mackenze,

Supt., Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. ir.
Returns.—E. Stonham, J. H. Gillard, A. S.
Hatl, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agussiz, B.C. Montreal, I’.Q.
Alexander, Man, ** St. Catherine St.
Ashcrott, B.C. North Batticford, Sask.
Batltletord, Sask. North Vancouver, B.
Belmont, JMan. . ‘ Lonsdale Ave,
Bobcaygeon, unt. Oak River, Man.
Bew .sland, Alta. Uttawa, Ont.
Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont, Quebee, 12.Q.
Calgary, Alla. © St John's Gate,Br.
Campbelltord, Ont. Quesnel, B.C.
Ceylon, Sask. Raymore, Sask.
Darhngford, Man. Reihn, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.

Duncans, B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.
Estevan. Sask. St. John-—Haymarket 8q.
Ienelon Ialls, unt, St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.

Saltcoats, Sask.
Saskatoon. Sask.
Semans, Sask.
l'oronto, Ont.

I'orward, Sask.
Fredericton, N.B.
Girvin,  Sa
Halifax. N.S.
Hamilton, Ont. Toronto—
Hamilton--Victoria A. Bloor & Lansdowne
Hamilton—\Westgh. Ave. King & Dutferin Sts.
Hedley, B.C. Royce Ave.

haslo, B.C. I'rail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, P.Q.
Kingston, Ont. Verdun. P’.Q.
Lampman, Sask. Victoria. B.C.
Lllloet, B.U, Wakaw, Sask.
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, 1".Q. West l'oronto Branch
Lytton, B.C. Winnipeg, Man.
Macleod, Alta, Wynward, Sask.
Midland, Ont. Yorkton, Nask.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. 'I'. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G 8
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Eng!'1.d,
and Messrs. Glyn and Co. Issue Circular Notis
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

Geo.0O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,

Telephone Main 7014.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1855.

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Kamsay, H. Markland Molson,
Geo. K. Drummond, Chas. B. Gordon.
D. MeNicoll,
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A, Harrig
Assistant Inspectors,

LIST OF BRANCHES:

ALBERTA. ONTAR.O—Cont.

Calgary, idgetown,
Camrose, Simcoe,
Diamond Uity, Smith's Falls,
Edmonton, St. Mary's,
Lethbridge, _ St. lhomas,

‘* Last End Branch,
Teeswater,
loronto,

BRIT. ¢ OLUMBIA:

Revelstoke, Quecn St, West Br.
Yancouver, I'renton,
‘“ Main Street, Wales,

Waterloo,
West Toronto,
Williamsburg,
W oodstock,

MANITOBA.

Winnmpeg,

' Portage Ave. Zun'ch.
QUEBEC.
UNTAKIO. Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Aylmer, Fraserville & Riv. Ju
Belleville Loup Station,
Brockville, Knowlton,
Chesterville, Lachine Locks,
Clinton, Montreal,
Drumbo, ** St. James St.
Dutton, ' Market and Har-
Exeter bour Branch.
~" Market Br. ** St Henri Branch,
Frankford, St. Catherine St. Br.

ll‘«Im}HOH- ‘* St. Lawrence Blvd.Br.
Hensall, ** Maisonneuve Branch

Highgate, ** Cote des Neiges,
lroquois, ** Cote St. Paul Br.
Kingsville,

Kirkton, Pierreville,
Lambton Mills, Quebec,

London, Richmond,
Lucknow, Hoberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGEXNTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—iarr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The ( nion Bunk of
Australia, Ltd. South  Atrica—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commerciul Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world. :

eseemmceuseot,

————

8ir Edmund B, Osler, M.P,, President.
CAPITAL PAI * UP.......
RESERVE FUND....
TuT .L ASSETS....

THE DOMINION BAN

....... o remevene -ees  § 4,700, 00

C A BOQGERT. Qeneral

————— AMERICAN BUSINESS IN CANADA. —————
The Dominion Bank has every facility for handling promptly the Canadian
Business of American Banks. Corporations, Firms and lmﬁ
promptly made aud remitted.
— Travellers’' Cheques & Letters of Credit issued, available throughout the world.

HEAD OFFICE, =

W. D. Matthews, Vice-President.

.. 5700000
... 70,000,000
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $11,000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
Bir Edmund Walker, C.V.0., LL.D., D.C.L.,
Pregident.
L. A. Lash, Esq., K.C., LL.D., Vice-President.
Hoa. Geo. A. Cox, wm. McMaster, Ksq.
John Hoskin, Ksq., K.U.
D.

J.W.E'L;veue,lﬂsq..bb.u.

A. Kingman, Esq.

8Sir Lyman M. Jones,

Hon. W. U. Kdwards,

E. BR. Wood, Esq.

8ir John M. Gibeon, Ph.D.

K.C.M.G.,,K.C., LL.D. A.C. Flunerfelt, Esq.

ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B, Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sal: of foreign
exchange, drafis and cable transfers,

Travel'ers’ Cheques, Conmercial and Travellers’
Letters of Credit, Money Orders and Drafts 1ssued
payable in all parts of the world,

Wm, Farwell, kxq.,D.C.L.
Gardner Stevens, Esq

Geo. G. Foster, Ksq., K.C.
ChaS.DColby, Esq, M.A.

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital. ........ .....$4,600.000
Rest................ . 5,650 000
Directors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt-Col. A. E. Gooderham
Hon, C. S. Hyman Nicholas Bawlf

William Stone Lt-Col. Frank S, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

ONTARIO Oil Springs N.Westminster
Toronto 10 offices memee Aldergrove
Allandale Parry Sound Merritt
Barrie Penetanguish’ ne
Berlin Peterboro MANITOBA
Bradford Petrolia Winnipeg
Brautford Porcupine Benito
Brockville Port Hope Cartwright
Burford Preston Pilot Mound
Cardinal St (‘,.mlmrlnes Portage laPrairie
Cobourg sarnia Rossburn
Colborne Shelburne Swan River
Coldwater Stayner Trauscona
Collingwood Sudbury 5
Copper Cliff Thornbury SASKAT'WAN
Creemore Wallaceburg Bredenbury
Dorchester Waterloo Churchbridge
Elmvale Welland Colonsay
gnn Wyoming Elstow
ananoque Glenavon
Hastings QUEBEC Kennedy
Havelock Montreal,6offices Kipling
Keene Maisonneuve Langeuburg
Kingston Gaspe Montmartre
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Precceville
Millbrook Calgary 8pringside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver,2offices Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, QUEBEC
Paid-up Capital....... $4,951,000

Reserve and Urdivided
Profits............. 8,500,000

Total Assets (over)....58,000,000
BOARD OF DIRECTORS.
HON. JOHUN SHARPLES President
WILLIAM PRICE, Esq., VicePresident
W. R. Allan, Lsq. L.L. .\ Duvernetlsyg.
Geo.ll.Thomson, lusg. 1L, J. Hale, Esq.
John Galt, Esq. L. L. brewry, Esq.
G. P. Reid, Esq. I, 1. Ienaston, kisq
R. I'. Riley, Esq. 5. Barker, Esq.
Wm. Shaw, Esq. N,
M. Bull, Esq.
G. H. BALFOUR, General Manager.
1. B. SHAW, Assist. General Manager.
Jo W.  HAMILTOMN,
Isastern Dranches, Toronto.

Haas, Esq.

Superintendent
G. BILLETT, Ch'ef Inspector awi
Manager Forcign Dept.) Quebee.

J. B. WADDELL, Inspccetor, 1oronto

G

H. VEASEY. Chief Accountant.

I'. W. S. CRISPO, Superintendent Wes
tern Branches, Winnipeg.

I. W. SMITH, Superintendent Manitoba
Branches, Winnipeg.

P. VIBERT, Superintendent
Branches, Winnipeg.

J. 8. HIAM, Superintendent Saskatche-
wan Branches. Winnipeg.

T. McCAIFRY, Superintendent British
Columbia Brinches, Vancouver.

I'. J. BOULTON, Asst. Inspector, Mani
toba Branches. \Winnipeg.

0. F. SELEBER, Asst. Inspector. Saskat-

chewan Branches, Saskatoon.

H. BAIRD, Asst. Inspector, \lberta

Branches, Calgary.

Alberta

—
-~

This Bank, having over 250 Branches
in Canada — extending from Halifax
to Prince Rupert. offers excellent facili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom. the Continent of Ilurope.
and the British Colonies.

Branch at 51, Street.
London, E.C.

Threadneedle
F. W. ASHE Manager.

G. M. C. HART SMITH.

Assistant MManager.

The Dominion S8avings
and Investment Society.

LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDO). President.
NATHANIEL MILLS, Manager.

Masonic Temple Bldg.,

The Bank of Ottawa

ESTABLISHED 1874.

"Capital Authorized.. $5.000,000

Capital Paid Up, Rest
ard Undiv.ded Pro-
fits....cccoeeee ii.i. $ 7,618,167

STERLING EXCHANGE BOUGHT AND
. SOLD.

Best current rates for Documentary
Bills, Foreign Cheques, Commercial Pa-
per, etc. Money transmitted abroad by
Bank vraft or Cable Transfer,

Traders Bank os Can

PAID-UP CAPITAL
ASSETS OVER
REST ACCOUNT
DEPOSITS. .

.. $ 4,354,500
52,000,000
2.500,000
39.977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. .. .. Vice-President
W J.'sheppard, Esq...... 2nd Vice-President
8. Kloepfer, Esq., Guelph; W. J. S
ksq., Waubaushene; C. S. Wilcox, Ela.,
Hamilton; E. F. B. Johnston, Esq., K.
Toronto; H. 8. Strathy, Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

TORONTO.

General Manages
Asst. Gen. Manager
. Secretary
. e+ e+ ee .. .. .. Inspector
we «. «. Auditor to the Board

HEAD OFFICE:
STUART STRATHY
N. T. HILLARY ..
J. A. M. ALLEY .. .. .¢ «0 &
P. SHERRIS ..
J. L. WILLIS ..

ONTARIO: Newcastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, Porcupine,
Blind River, Port Hope, ’
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, Beiseker,
Burgessville, Ripley, Calgary,
Burlington, Rockwood, Camrose,
Cargill, Rodney, g?stor,
Chapleau, St. Catharines, D dsbury,
Clifford, St. Mary’s, rurmbeller,
Collingwood, Sarnia, Er;(';’"m“-
Drayton, Sault Ste. Marie, Gadgl;m'
Dryden, Schomberg, Glei ch{;n
Durham, Spencerville, Halkirk 2
Dutton, Springfield, Holden,
Elmira, Steelton, Morrﬂl'
Elora, Stoney Creek,  Munson,
Embro, Stratford, Red Willow
Embrun, Strathroy, Sub-Agen;v
Fergus, Sturgeon Falls, Stettler, 4
Fort William,  Sudbury,
Glencoe, Tavistock, SASKATC’WAM.
Grand Valley, ‘'hamestord,
Guelph, " Tilsonburg, Forget,
Haileybury, Toronto Br'’ches Regina,
Hamilton, Avenue Road, Rosetown,
Hamilton East, Danforth Ave. Saskatoon,
Hamilton, Mkt. Gerrard&Jones Zealandia,
Harriston, Gerrard & Main
Ingersoll, King & Spadina MANITOBA:
Kenora, Queen and .
Kincardine, - BrOBdV:;W, Winnipeg.
Lakefield, onge an
Lakeside, Colborne, B. COLUMBIA:
Leamington, Yonge & Bloor
Lion’s Head, Yonge and g&r‘t"?:or‘c,
Lynden, Richmond, Vancou et
- preidd Tottenham, !
atheson, Tweed, UEBEC:
Mount Elgin, Vars, Q
Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London OCity and
Midland Bank. New York—The National Park
Bank. Chicago—The First National Bank. Buf
falo—The Marine National Bank.




THE CHARTERED BANKS.

THE CHARTERED BANKS.

T

THE RoyAL BANK OF GAvADA | Bank of Hamilton

INCORPORATED IN 1869
Capital Paid-up.. $7,360,00
Reserve & Undivided Profits — $8 675.00(
Total Assets.

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Pres dent K. L. PEASE, Vice-Pres

Wiley Smith G R Crowe
Hon. D Mackeen D. K. Elliott
James Redmona W H Thorue

¥F. W. Thompson
T. J. brummond

Hugh Paton
Wm. Robertson

E. L. PBEASE, GEN. MANAGER

IS0 Branches in CANADA & NEW
FOUNDLAND

22 Branches in CUBY  PORTO  RICO,
and DOMINICAN  REPUBLIC.

British West Indies

BAHAMAS—Nasswu: B RB DOs—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Bpain and 2an Fernnn o

Lendon, Eng. New York,
Princes st., K. C. Corner Nillinm nnd

W. M. Botsford, Mgr Cedar Strects
Jas. Mackie Jomt Mgr. S0 H. Voorhees, Agent

A General Banking  Business tran
sacted. Drafts and Letters of Cre
dit issued ava lable in all parts  of

the World

SAVINGS DEPARTMENT AT  ALL
BRANCIES,

La Banque Nationale
Founded in 1860.

Capital = ... $2.000 000.00
Rese' v+ Fund 1 300,000 (O

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons

as to rapidity, security and

economy.  The public is in-

vited to take ad\"ant:lge of
its facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I’'Op-ra

is found very convenient for the Cana-
dian tourists in Europe. i

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada. transacted
at the lowest rate.

$110,000,000

Paca-up Capital.
0
y  Total Assets.

H. M. Watson, Asst.

Brantford,
Do. East knd,

Dununviile,

Niagara lalls,
Niag

Port Elgin,
Port Rowan,

neserve & Undiviaed Profits.

New Hamburg,  Roland,
Snowtlake,
ra lalls, 8. Starbuck,

Orangeville, Stonewall, ‘“ East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘¢ North Van-

Winnipeg,
Princess St.Br.

| HEAD OFFICE, HAMILTON.
$2,870.000

3,500,000
... .. .. 44,000,000

DIRIECTORS:

HON. WM. GIBSON..
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge,.

Col. the Hon. J. 8. Hendrie, C.V.0Q.
C. C. Dalton.

“s es «+ ee oo President

Geo. Rutherford,
W. A. Wood.

Gen. Mgr. & Supt. of Br.
BRANCHES:

ONTARIO— Princeton, SASKATC WAN.
Ripiey,

Ancasler, Selkirk, Aberdeen,

Atwood, Simcoc, Abernethy,

Beamsville, Southampton, Battleford,

Berhing Teeswater, Belle P’lains,

Islyn, Toronto— Brownlee,

Col-ge&Ossinglon Cartevaje,
Queen & Spadina Caron,

Chesley, Yonge & Gould Dundurn,
Delhii, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,

Dundas, Wroxeter, Melfort,

Moose Jaw,

Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersviile, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

Last Knd Br. Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br.  Hamiota, Brant,
Jarvs, Kenton, Cayley,
Lisiowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midiand, Manitou, Taber,
Milton, Mather,

Milverton, Miani, B. COLUMBIA—
Mitehell, Minnedosa,

Mooretield, Morden, I'ernie,
Ncustadt, P’ilot Mound, Kamiloops,

Port Hammond,
Salmon Arm,
Vancouver,

couver Br.

HEAD OFFICE .. ..
FPounded 1818,

RPN T 10 D L
RERT

JOUN T. ROSS ..

Gaspard LeMoine,
Thos. McDougall,
I

Ve

B. B. STEVENSON..

BRANCHES:

Province of QUEBLC:
Black Lake,

! Inverness,

| La Tuque,
Montmagny,

Montreal, Place d'Armes

E do. St. Catherine E.

| do. Atwater Ave.

|‘ Quebec, St. Peter St.
Quebee, Upper Town,

! (I"abrigue St.)

| Quebec, St. John St.

! Quebec, Lower Town,

+ Quebec, St. Roch,
Quebee, St. Sauveur,

| Quebec, St. Valier St.

! St. George Beauce,

I St. Romuald,
Shawinigan Falls,
Sherbrooke,

Stanfold,

Thetford Mines,

Three Rivers,

Victoriaville,

Ville Marie, Co. Pontiac
Que.

AGENTS:
London, kEng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadel hia, Pa.
First National Bank, Minneapolis, Minn.

S

i’he Quebec Bank

CAPIEN L AUTTIORIZED

DIRECTORS:

VESEY BOSWELL .. ..

“« <. «. .. QUEBEC
Incorporated 1822,

.$5 000,000
.82 500,000
.$1.250,000

ee oo oo .. President
<+ .. Vice-President

W. A. Marsh,

G. G. Stuart, K.C.

R. MacD. Paterson.

.« .. General Manager

Province of ONTARIO;
Hamilton,

Ottawa,

Pembroke,

Sturgeon FKalls,
Thorold,

Toronto,

Province of MANITOBA :
Winnipeg

Province of AIBERTA;
Calgary,

Prov. SASKATCHEWAN ;
Bulyea,

Govan,

Herschel,

Saskatoon,

Strassburg,

BRITISH COLUMBIA;

Vancouver,

flmperial Bank

Est. OF CANADA 1875

Capital Paid-up. ......$ 6,000,000
Reserve Fund. ........ 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres.

James Kerr Osborne

Cawthra Mulock (St. Catharines)
 Elias Rogers W. J. Gage

Head Office, Toronto.

General Manager; W. Moffat, Chief Inspector.

BRANCHES
Port Arthur Prince Albert
Port Colborne  Regina
Port Robinson Rosthern
Ridgeway skatoon

ONTARIO

Toronto (14)
Ambherstburg

Belwood Sault Ste. Marie Wilkie
Bolton (2)  Wynyard
Brantford South Porenp ne
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessnlon Banft
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt Kedelitt
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Iugersoll Quebec (2) strathcona
Jordun & Vine Wetuskiwin
land MANIIOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  Chase
Marshville i Prairie  Cranbrook
Merritton Winnipeg (2) Fernie
N .shville Golden
New Liskeard SASK'WAN Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Bajgonie Nelson
Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottaws Hague Vancouver (4
Palgrave Moosejnw Virtoria
Porcup:ne North Battleforr Wilmoer
Special facilities for issue of Tetters of Credit and
Drufts which are available in ale parts of the World
Sav nes Departiment stall Bronehe .
A S:—Great Britain: Lloyds Bank, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of lreland.—France: Credit Lyonnais.—Gers

many: Deutsche Bank. 'w York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San I'rancisco: Wells Fargo Nevada Na-
tional Bank.

THE
PROVINCIAL BANK
HEAD OFFICEY:

7 and 9 Place d’Armes,

MONTREAL, Que.
44 Brai ches in the Provincesof Quebee, Onturio
and New Bru swiek.
CAPITAL AUTHORIZED ......... $2,000,000.00

CAPITAL PAID-UP. ............ . 1,600.000.00
RVE FUND & Undivided Profits 512,463 .19

BOARD OF DIRECTORS:
President. Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubicn, Ex-Minister, of Agriculture.

( Mr. G. M. Boswor.h, Vice-I'resident ** C.P.R. Co.”

Mr. Alphonse Racine, of “A Racine & Co.”” Whole-
sale Dry-Goods, Montreal,

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Li

NR. TANCREDE BIENVENU, GEN MAN.
BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Dr. E. Persillier Lachapelle, Administrator Credis

Foncier Franco Canadien.

M. Chevalier, Managing Director Credit Foncier

Franco-Canadicn.

Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
/ Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
|

D. R. Wilkie, General Manager; E. Hay Asst.
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THE

CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout

Canada.

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON. General Manager.

The Standard Bank
of Canada

Established 1873 108 Branches

QUARTERLY DIVIDEND NOTICE
No. 86.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per Cent
Per Annum upon the Capital Stock of
this Bank has been declared for the
quarter ending 30th April, 1912, and
that the same will be payable at the
Head Office in this City and its Bran-
ches on and after WEDNESDAY, the
Ist Day of May, 1912, to Shareholders
of record of 20th April, 1912.

By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 22nd March, 1912.
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DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.
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ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . .. .. $3 a yeur}’
British Subsecribers. ., .. ..12s. 6d.
American “ ceo.. ..$3.52 a year
Single Copies. .. .. .. .. .. 25c¢ each
Extra ¢ (5 to 50) .. .. 20c *“

“ “ (50 to 100). .. 15¢

“ “ (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor,

EZ We do not undertake to return

THE CHARTERED BANKS

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA l

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up ..... e cecceean....$1,000,000.00
RESOPVe. . .vvivieiiinin i, 1,250,000,00
Undivided Profits.... ................... 138,04.6.68

HERD OFFICE, = = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

N

We manufacture and carry in stock
the largest range of Livilders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, Canada.

M

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant
use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.

“
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Gaverhiil, Learmont & Co.

Montreal and Winnipeg.

“ COMMUNITY "’
DISTRIBUTORS

Best for .Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LI.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitaun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. 0. A. Stewart
CANNINGTON .. .. . A. J. Reid

DESERONTO ..
DURHAM ..
GANANOQUE ..
GODERTCH
INGERSOLL .. ..
KEMPTVILLE ..
LEAMINGTON
LINDSAY ..
LISTOWEL ..
LLONDON.
I’ORIGINAL.
MITCHELL ..

NEWMARKET..

OSHAWA ..
OWEN SOUND ..
PETERBOROUGH
PORT HOPE .. ..
PORT HOPE ...
PRESCOTT ..

SMITH’S FALLS,

ST. THOMAS ..
STRATFORD ..
TRENTON ..

THORNBURY.
TILSONBURG
TORONTO. .

WELLAND ..
WINDSOR ..

MOUNT FOREST .. ..
. Thos. J. Robertson
NTAGARA FALIS...
ORANGEVILLE ..

SARNIA .. .: o5 56 o8 9% =3

TEESWATER .. ..

CARLETON PLACE.. ..Colin MeclIntosh

..Henry R. Bedford
. J. P. Telford

J. C. Ross

E. N. Lewis

. Thos. Wells

. T. K. Allan
W. T. Easton

McLaughlin & Peel

. H. B. Morphy
W. H. Bartram
J. Maxwell
Dent & Thompson
..W. C. Perry

. Fred. W. Hill

. W. J. L. McKay
. J. F. Griersoa
..A. D. Creasor
. Roger & Bennet

Chieholm & Chisholm

H. A. Ward
. F. J. French, K.C.
.. A. Wier

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

. J. 8. Robertson

MacPherson & Davidson
.. MaclLellan & MacLellan

. John J. Stephens
. T. H. Dyre

. Dowler & Sinclair

. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

. L. Clarke Raymond
Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG . . F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roecoe & Dunlop

LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER. Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ¥er cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets....... ... 2,800,000.00

President: J KAMMERER

18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto

2nd Vire-President:
HUGH 8, BRENNEKN, Hamilton

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

David Rats.
W. L. Horton,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work

from this
many boilers to Germany, Austria, India and Australia.

shop;

while for well-drilling purposes it has sent

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK.
Proprietor.
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’ ~THE BBST ARE THE CHEAPEST—
G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF RETFINED.
Supply your customers with only the best sugars cttainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Iinished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institution;

all in good order.
Address:
“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Weliington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Uurepreqeul.ed Districts. @

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the ‘“Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR .

—(anada transacts business with 87

countries.

—The Imperial Bank of Canada hase
opened a branch at Thorold, Ont.

—Canada’s dairy industry yields over
$100.000.000, 77 per cent being home.

I'ne Merchants Bank of (anada have
opened new branches at Delburne and
Walsh. Alta.

—Bank Exchanges last week at all
leading cities in the United States ag-
gregate $2,853,082,480, an increase ae
compared with the same week a year
ago of 23.9 per cent and of 11.2 per
ecent, compared with the corresponding
week in 1910. ‘
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—Russia is  to be allowed to ship 150.000 tons of her ex-
cess supply of ~ugar th s year, but prices may not decline ow-
ing to the short crop everywhere, and the poor Unted States

and Cuban outturn.

The liquidator of La Bangue de St. Hyacinthe has been
authorized by Hon. Judge Martineaun to pay oa dividend of
L) ) ) .

20 per cent, wheh dividend would be payable on April 9

next. The hank failed about four years ago

Canadian Cottons, imited, is offering at St awd interest
$400.000 first and refunding 5 per cent sinking fund 5 per
cent howds. maturing July 20 19400 but redecnmable at 105 and

mterest on any interest day on £0 davs" notice

The veport of the Canadian Northern Pra vie Lands Co,
Ltd., states that land sales for the vear Lo December J1st
cited 35780 acres, realizing $T1.H2. an average  of

«
FI3 AT per acres compared with $13.30 the previous year.

The sharcholders of the Canadion Ceneral Eleetrie Co.
will vote on April 25th on increasing the authorzed ‘ssue ot
common stock Ly $£.300,000, making o total aucnorized capi-

tal of 12000000, of which $2.000.000 is 7 per cent preferred

stock

Mro A N udarvis, manager of the Union Bank of Canada
at Montreal. has heen appointed superintendent of branches
for Quebee and the Marvitime Provinees, with  headquarters
at Quebee. Mr. B. B, Carter. manager at Reg na, will sue

ceed Mr. Jarvis.

—Mr. James Bryce, vice-president and manager of the Can-
adian Express (‘'o. who has been continuously conneeted with
the company for nearly forty years, has retited, under the
provisions of the pension fund.  Mr. John Pullen, the presi-
dent, adds that the office of vice president and manager is
abolished concurrently  with Mr. Bryee's retirement,

The Consul-General of Columbia in London has received
the following telearam from his Government:  “lhe coffee
cerop is splendid The dry season is cnded and rain has
commeneed The level of the water in the River Magda-
dena is veing and the damage cansed to agriculture 1)} the

stmmer s transitory, the erop having heen mervely <omewhat

impeded .

The vrit.sh Treasury statement for the  financial year
end ng March 310 just issued, shows revenue of  C185,090.286
($O25.451.420) ¢ CITS.045.100 (SSO02.7 H00) .

exypenditure,
The revenue is CIST60.302 less than the previous yvear. when,
owing fareely to the late collection of the preceding vear’s
properfy and income tax, the incerease in reccipts amounted

to  ET2.054132.

Ileven million dollars” Toss in Wyoming live stock alone
wias caused by the recent snowstorms ant  cold  weather,

1 statement from the office

That is the amount oven out i
of the State Commission. which has obtained official reports
from every county in the State In many instances entire
hevds of cattle were wiped out. amd every seetron reports

heavy loss in shoeep

The past fishing season has been partienlaody hazardous

in the MMhantic and in consequence the past winter was ot

ereat severity in Newfoundland, the lone sevies of storms
having resulted in the loss of much  life awd o property
Five sturdy craft owned at Grand-Bank were lost, two of
them with all hands.  The latter were schooners encaoed i

the fish carryving trade hetween Newfoundland and Portugal.

The Swiss National Bank. with headquarters in Berne,
made lTast vear a net profit of 2575.215F ($£515.043), but, inas-
much as the institution was founded solely for the benefit
of the community and of the Confederation, the dividend is

limited to 4 per cent on the capital of 25,000,000f ($5000,000).

257,531f being placed to reserve and the balance handed over
to the Swate Treasury. The average rate of discount was

3.70 per cent.

The various Canadian municipalities are coming 1nto
the market very fast for.addit'onal money. This applies
more particularly to Western towns. The total municipal
boud sales for the past month amounted to $2.596,378, which
37 for the

The Targest 1ssues  made

compares with §2.133.531 for January, and 51,00
corresponding month last year.
were those of St. Boniface. Man., $657.678. and North Van-

couver. $590.000,

Advices from P eton, Ont. state it has just cost the Do-
minton Canners twelve thousand doilars to keep up their war

with the growers of canning truele in this country. who are

~ticking out for higher prices. The Dommion Canners have
bought a large tarm near Bloomticld, aud will grow stufl for
canning this <nmmer. Thix s <aud to be only the first buy
oo oseries. The farmers ma ntain they will not grow fae-

tory stufl at last year's prices

Quite a little panic was exc ted in Waoll Street when the
neves of the sale of £30 500000 new U, Steel Corporation
bonds lTeaked ont. It appears, however. that the issue was
for the purpose of fitting up new plant costing $400.000.000,
without encroaching on funds possibly to be needed for dvi-
coend purposcs. ‘The excuse was <eized by the hears, but the
ceeption accorded the new bonds micht have been consider-
od rather an argument for the bulls

The International Nickel Co. has declared an inereased
dividend of 7 per cent on the $11.582,626 common stock, pay-
able JJune Ist to holders of record May 13th. compared with
5 per cent in March last and 4 per cent in Decemper and 21,
per cent in September and June, 19111 per cent and v, of 1
per cent extra quarterly from December, 1909, to  Mareh,
1911 and 1 per cent in September. 1909, An extra dividend
of

A per ocent was paid noJdaly, 1010,

Goldiman wnd Coo have purchased  the following munie-
pal debentures: —#39.050 Town of Brampton, cuaranteed
prive’pal and interest by the County of Peel, bearine 41/, per
cent and repayable in 20 instalments. 1912-1939: $12.000
Town of Milton, zuaranteeing Williams Shoe Co.. Limited,
bearing 5 per cent. and repayable in 20 instalments, 1912-
19390 54,000 United Townsh ps of Neelon and Garson. bear-

ine 5 per cent and repayahle in 15 instahments, 19131927

Out of a total annual coal production of 267.000.000 tons.
Great Dritain exports some  2,000.000 tons, apart from  the
coal supplied to vessels in seaports for fueling PuUrposes,
which represents. ronghly, another 23.000.000 tons. The
United States may be said to raise 430 000.000 tons of coal
each year, hut it has been estimated that not more than 30.
000.060 tons of this total output can be regarded as coal ae

tually exported for bunker purposes to foreiey seiaports

The British-American Tobacco Co.. Ltd.. has declared an
interim dividend of 214 per cent on the ordinary shares free
of inconie tax, payable March 80th, 1912, to holders of record
on that date.  The stoekholders on FFebruary 27th last in-
creased the authorized capital stock from  C6.100.000 shares
to  LO600.000 shares. W hether the additional stock has
been sold for cash or property or whether it has been or is

to he offered to stockholders of record has not been stated.

It was confidently reported from New York a few weeks

hack that the Steel Trust would man its common dividend
on a5 per cent basis. Since then the Republie Iron and Steel
Company has suspended entively the payment of a dividend
on its preferred stoek. and that decision raised anew  the
question whether the Steel Trust dividend might not be re-
duced. The latest information, however, ‘s to the effect
that the divectors will make no reduction when they meet
in April
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—Montreal bank clearings during March made a new record
by a margin of about $1,000,000 over corresponding month a
year ago. The total amounted to $195,78..541, as against
194742816 in March, 1911. The latter figures exceeded
those of the previous yegr by $24.300,000, while these in turn
were an increase of ¥39,000,000 over the figures of 1909;
1909, in turn, exceeded 1908 by $23.000,000, while 1908 was
$15 600,000 lexs than 1907.
February, 1911, was $27.500,000.

The increase in February over

—Total interest and dividend dusbursements this month
by U.S. railroad, industrial and traction corporacons am-
ounts to $150.486.000, an increase of $8.767,605, as compared
with April a year ago. Of the grand total dividends will
call for #84,386,600. an increase of $3,867,605. ‘This is due to
the fact that there are a number of addit'ons to the divi-
dend list and also nereases, while the returns arve more ¢om-
plete than in 1911. Interest payments will veach $66 100,000,
an increase of ¥4.900.000. due to new bond and note issues.

Some attention is at last being devoted in Canada to
ihe manufacture of blasting explosives. Immense quantities
vill he needed in the next few years in th's country, and
new processes amd varieties are constantly being discovered.
Y new company is now under formation in this city, an im-
portant meeting being held recently for orgamzation pur-
poses, with a wcll known explosive engineer as consulting au-
thority. Another company representing the Sir Henry Pel-
latt and other Toronto interests is establishing itself at Pe-
terson Lake in the Porcupine district. and hopes to begin

manufacturing th s season.

—FEastern Canada financiers and manufacturers, headed by
F. B. McCurdy, J. RR. McLeod, and F. M. Brown, have signed
an agreement with the City of Port Arthur, Ont.. for the
immediate ercetion of a modern steel and wood car plant.
with a capitalization of $5,000.000. These people are organ-
zers of the Nova Neot'a Car Company, Limited, which s
operating successfully in Halifax. The company will em-
ploy 1000 men, and as the plant is located at the head of
navigation and the centre of Cunada, it will be ‘n a position
to supply freight and passenger cars to the various trans-
continental railways at the points where most needed.

\ recent article in the London Times ecalls attention to
the fact that the Avetic veteran, the Fram. is equipped with
oil-hurn'ng engines, with a resultant economy of about 35
per cent in the cost of fuel and a saving of no less than 85
per cent in storage room, a matter of the very mghest im-
portance inan exceptional ecase hke that of the Fram Both
considarations enter. however, into every branch of the trat-
fic.  The article veferred 1o estimates that the Lusitania. in
wosingle voyage across the Atlantic, wonid effeet a fuel ccon
omy of something like s'x thousand dollars by vsime oil
stead of coal. 1f we count in the savne in storaee space
there would Le an additional gain in increased careo capacity

and passenaer accommodations,

Sivc William Mackonzie den‘es the reports of a sale of
the Winnipcg Electrie atlway to the Manitoba Power Co.
or to a New York syvndicate, ‘Ihere scems. however, to be
a lasis for the Lelief chat negotiations with that purpose in
view are still pending with unknown parties., A good deal
of speculation is going on as to the mean'ng of two petit ors
Presented to the Manitoha Legislature. One is by the Win-
nipeg Electr'e Railway Co., and asks for power to sell some
of its asscts and for other powers: the other asks for the in-
corporation of the Winnipeg Electric Co., the promoters be-
ing the solicitors of the W nn‘peg Electric Railway. The
capital of propose company is $30,000.000. It is generally
hell that New York men have the proposed incorporation
well n hand.,

Four Per Cent.

PER. ANNUM

Payable Half-Yearly is allowed on sums of $100 and up-
wards for a term of one or more years, Interest accrues
from date on which we rece.ve the money .

Th's is an

AUTHORIZED INVESIMENT FOR TRUST FUNDS.

Write at once for Copy of Annual Report, specimen deben-
ture and full particulars

Canada Permanent
Mortgage Corporation
ToroNTO ST, - TORONTO

ESTABLISHED 1855,

The Tavana Electr ¢ Ratiway and Power Company, with
an authorized capital of $30,000,000, has been mcorporated
under the laws of New dJersey. The company is authorized
to construct, acquire and operate electric railways light and
power plants hoth in the West Indies and in the United
States.  The company 1s authorized to acquire $5.000,000 of
the preferred stock, and $7,500.000 of the common stock of
the Havana Electric Railway Company; also to acquire $6,-
GGOG00 of the capital stock of the Campania de Gas v Elee-
tricidad de Ja Iabana. The captal stock of the company
is divided into %15.000.000 prreferred  stock and  $15.000..00
common. The incorporators are Henry A. Bingham and Cor-
nelius A Cole, of Jersey City, and Henry T. Letts and many
Canadians are deeply interested in the deal, which is prob-
ably pendin:.

The Brit'sh Board of Trade has just published a sum-
mary of the results of the last census (aken throughout the
Empire.  This gives the approximate area of the British
Empre at 11.506.000 square miles. and a population of 303,

(94000 in 1881, 345,355,000 in 1891. 385,498.000 in 1901, and

H16.318.000 accordineg to the census of last year. The popu-
lation per square mile is  36.8 A summary statement
shows the total forcien trade in 1910 amounted to €1.316,-
SHO70. as compared with  €745434 000 1 1896, The total
intor-myerial trade of the pritish Fmprre in 1910 was £ 460,-
074,000, as agninst  C239.614.000 in 1896, \ erand total va-

lue of trade is thus shown of €1.776.885000 in 1910, as com-
pared with C885.078.000 in 1906, The pereentage proportion
of foreign trade in 1910 was 74,1 and 25.9 inter-imperial
trade. compared with 75.7 and 24.3 respecetively, in 1896,

The Felruary Canadian hank report shows that nineteen
new bhranches were opened during the month and five closed,
thus making a total of 2,668 branches of the chartered hanks

of this country Of the new bhranches opened, the Royal

Bank contribute five. Panque h|1;-rn:|1iunnln du Canada three,
Bank of Ottawa two. Union Bank t{wo. La Bangue Nationale
e‘cht, and the Bank of Montreal, Bank of Toronto Metropoli-
tan, Sterling and Bank d'Tlochelaga one each., Of the bran-
ches closed the Fastern Townships Bank contributed three
and the Traders’ Bank and Bank of Vancouver one each.
The report shows there are now 2596 branches in Canada,
divided amongst the provinces as follows: Ontario. 1.029;
Quebec, 409: Nova Scotia, 114: New Brunswick, 75: Prince
Edward Tsland. 14; Manitoba. 195; Alberta. 222: Saskatche-
wan, 321; British Columbia, 213; Yukon, 3: and N.-W.T.,
one. The hanks have also twelve branches in Newfoundland
and sixty elsewlhere,
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COMMODITY PRICES.

The Department of Labour has prepared this year
a really useful synopsis ol prices, wholesale and retail,
throughout the Dominion. Unhke other  Govern-
ment ofticial publications. it ix not woelully helated.
and therclore deprived of hall its interest, and it ex-
hibits traces of muech care and thought.  On these ac-
counts it is well worthy ol commendation.

The “Journal of Commere™ has pretty  thoroughly
covered the ground it traverses, and shown the com-
parisons between Canadian and other prices, as  also
between prices to-day, and those ol years gone Dhy.
Our figures and quotations have. as usual, been large-
lv emploved in the preparation of thiz Report.

The first statement of inferest is that “it is safe to
say that prices have been higher in Canada in the year
Just past than at any time since 1882-4 or possibly
since 1872-3.” The Report proceeds:—

“(Cfomparing the average level for the year as a
whole with that of 1910, the Department’s index num-

100 St. Francois Xavier Street,
Montreal, Que.

Limited.

R. WILSON-SMITH

Financlal Agent

Government. Municipal and Railway
Recurities bought and sold.  First class
Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.
anager for Canada. GUARDIAN BUTLDING

MONTREAL.

districts.

hor which was 120.0 for the 261 commodities above

mentioned in 1910 was 127.2 in 1911, These num-

hers. it will Le understood. arc percentages of the av-
erage prices prevailing during the decade 1890-1899,
ihis heine the period selected by the Department as
the standard of comparison throughout its investiza-
tion into wholesale prices. The statement, therefore,
i cquivalent to saving that wholesale prices were ap-
proximately 21 per cent higher in 1910 than in the
cloging decade of the laxt century, and that they rose
during 1911 to a point over 27 per cent above that
hasis. An indication less specific than the above,
thoueh inferesting in its wav, of the extent of the rize
in prices during 1911 mayv be obtained by noting that
of the articles for which monthly price statistics are
published in the present report and in the Depart-
ment’s similar report for 1910, and which are therefore
available for immediate comparison. 121 <howed an ad-
vance during the past vear while 67 remained station-
arv. only 82 chowing deelines.™

To commercial men the followine tabulated state-
ment showing the “point™ advances or otherwise of 92
food and 163 other articles. will he of especial interest,
as supporting a general opinion that the increase in
the price of foods is in excess of that of other manu-

factured goods:—
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1009. 1911,

Grains and fooder.. .. .. .. .. 149.9 137.0 145.0

Animals and meats .. .. .. .. 148.6 163.4 146.7
Dairy produce.. .. .. .. .. .. 133.6 137.5 136.2
Fish oo oo co o5 ve e e en o 134.0 141.4 143.6
Other foods.. .. .. .. .. .. .. 107.6 110.6 120.9

All. .. .. oo Lol o e 126.7 128.4 132.0

1910, 1911,

Textibes .. .. .. .. .. .. .. .. .. 114.6 119.8
Hides, leather, ete. .. .. .. .. .. 135.4 139.6
Metals and implements .. .. .. .. 102.9 109.3
Fuel and lighting .. .. .. .. .. 100.9 99.4
Lumber .. i .o a5 ww 53 ows e 160.6 165.0
Other building materials.. .. .. 104.2 103.3
Paints and o8 o ww ss ww s s 135.8 144.1
House furnishmngs .. .. .. .. .. 110.6 110.4
Drugs and chemicals .. .. .. .. 108.8 112.1
BUTE s o 55 o5 s 5@ @5 & of w 283.0 304.0
Miscellaneous .. .. .. .. .. .. 126.3 100.2

121.6 123.9

Commenting on these and other similar tables the
report remarks, that the result “bears out from a new
point of view and with added emphasis the statements
previously made as to the influence on the general
price level of the advances in grains, [ruits and veget-
ables which took place in 1911. Iiven when tunesc are
combined with the animals and meats group, in which
considerable declines were recorded, the result is still
to show both crude and manufactured farm products

"as a whole on materially higher levels than in 1910,

thirty-cight articles under the former heading showing
an advance in the aggregate index number of about
seven points, while thirty-nine articles under the lat-
ter heading show an advance of a point and a half
(f>Howing an advance of nearly seven points last year).
It is interesting also to note that when the nitety-two
food-stufls covered in the investigation are combined
they show an advance of about three and a half points,
the sixteen articles imported as imported foods show-
ing an increase of nearly eight points. Balaucing the
food-stuffs (92) against the ‘materials’ (163) contained
in the list, the rate of advance during the past year is
shown to have been considerably more rapid in the
former than in the latter, the index number having
moved up 3.6 points in the case of foods and only 2.3
points in the case of materials.”

It is noted also that “as between 1910 and 1911
prices, raw materials advanced 7.2 points while manu-
factured articles advanced 1.8 points.  This is in ac-
cordance with the general tendency of the former to
move more rapidly and to fluctuate more widely than
the latter.”

We shall probably not he accused of “hedging,” con-
sidering our past record, if we note that it is just this,
the comparatively low comparative cost of manufac-
tured articles, when considered in conjunction with
natural productions, which furnishes the palmary ar-
gument for the labour agitators. Tt may be thovv in-
dicate the direction investigation into the ',,r:?sent
high cost of living should take. “Is it possible that
farm prices are too high or are factory wages too Jow ?”
This might be a good subject for the thesis of further
writers upon this momentous matter.

Founded in 1806,

The Law Union & Rcck Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,

Canedian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,

Superintendent Accident Dept. Canadian MawLeger,

As a bit of a curiosity in its way, we reproduce the
following weekly menu prepared, it should be noted,
not from the prices current in any one city, but from
‘the average price in the Dominion. It is supposed to
represent the “average weekly expenditures on staple
foods, fuel, lighting and rentals for a family of five;
income $300.00 per year:—

Price, Price,

1910, 1911.

Cents, Cents.

Beef, sirloin steak, 2 1bs.. .. .. .. .. 36.8 39.38
Beef, chuck roast, 2 Ibs. .. .. .. .. .. 25.4 26.6
Veal, forequarter, 1 1b. .. .. .. .. .. 12.2 13.1
Mutton, roast, hindquarter, 1 lb. .. .. 15.8 16.8
Pork, roasting, fresh, 1 1b. .. .. .. .. .. 17.8 17.4
Pork, salt, 2 lbs. .. .. .. .. .. .. .. 34.4 32.4
Bacon, best, smoked, 1 1b. .. .. .. .. 23.5 22.9
Lard, pure leaf, 2 1b. .. .. .. .. .. .. 39.8 36.0
lggs, fresh, 1 dozen .. .. .. .. .. .. 30.8 32.1
Iiggs, packed, 1 dozen .. e e 28.3 27.2
Milk, 6 qQUArES oo wo 2o 56 00 nr co wm s 41.4 46.8
Butter, dairy tub, 2 Ibs. .. .. .. .. .. 2.4, 53.4
Butter, creamery prints. 1 1b. 31 1 32.0
Cheese, Canadian, old, 1 1b. .. .. .. .. LTwd 15.6
Cheese, Canadian, new, 1 1b. .. .. .. .. 17.0 17.5
Bread, plain white, 15 Ibs. .. .. .. .. G4.1 64.5
Ilour, ordinary family, 10 lbs. .. .. ..  32.0 33.0
Rolled oats, 5 1bs. .. .. .. .. .. .. .. 21.5 21.5
Rice, good medium. 2 1bs. .. .. .. .. 10.4 10.6
Beans, handpieked, 2 lbs... .. .. .. .. 10.0 10.6
Apples, evaporated, 1 1b. .. .. .. .. .. 11.8 13.0
Prunes, medium quality, 1 1b. .. .. .. 11.8 12.1
Sugar, granulated, 4 Ibs. .. .. .. .. .. 24.0 24.0
Sugar, yellow, 2 1bs. .. .. .. .. .. .. 10.8 10.8
Potatoes, 2 pecks .. .. .. .. .. .. .. 28.2 47.1
Vinegar, white wine. 14, pint .. .. .. .. 2.9 3.0
Starch, laundry, 1 1b. .. .. oo %o 55 .. 9.4 9.2
Coal, anthracite, 1-16 ton .. .. .. .. 39.7 41.0
Coal, bituminous, 1-16 ton .. .. .. .. .. 34.4 35.5
Wood, hard, best, 1-16 cord .. .. .. .. 41.2 43.0
Wood, soft, 1-16 cord .. .. .. .. .. .. 25.5 30.7
Coal oil, 1 gallon .. .. .. .. .. .. .. .. 24.3 23.2
BIEAE oo o i st o e v s ew e s wE 381.0 412.0

$12.102  $12.776

It would appear from the ahove that a weekly hud-
get which would have cost $12.102 to purchase in
1910, cost $12.776 to purchase in 1911, an advance of
approximately 5.6 per cent.”

The item of rent. and some of the other prices will
appear rather idealistic to Montrealers, hut on the
whole the list exhibits, as well as could be expected,
the uselessness of approaching the cost of living prob-
lem from the purely theoretical point of view.

—The Dominion Canners, Ltd., has declared its earnings
for 1911 at $502.870 against $338,836 in 1910.
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CALL LOANS ABROAD.

Probably as long as time lasts, there will be those
to object to the practice adopted by Canadian Banks
of kecping part of their funds invested in short loans,
on the New York and other United States financial
markets.  Canada has never yet had the full use ol
't the money needed to prosccute her development,
and why <ome of what is in bankers” hands should be
deflected from Canadian use, is not apparent to many
people. To those who follow the izzues of the week-
Iv numbers of the “Journal of Commerce” carefully,
aid to stwlents of banking affairs, no explanation of
the practice is necessary.  As was shown in the course
ol a debate in the Touse of Commons a few days ago,
thiere are, however. many in that august assemblage
neceszity - for
Doubt-

less, there are many in the business community in

who have not vet realized the actual

keeping some Canadian bank funds emploved.

similar plight.

The present Minister of Finanee, Hon. Mr. White,
i= limsell a financier of large experience outside of na-
tinal allaivs, and well qualificd to express a sane opin-
It may be that those

Vi followed his remarks in the course of the debate

on upon such a matter as this.

e1the temporary lengthening ol the date of the char-
ters of the hanks, will be convineed that no injustice
i« done to Canada, by the investing abroad of bank
neeney oncall Toans.,

[n concluding a somewhat Tengthy debate on the
<ubject, the Minister approached the subject as fol-
'ows in answer to a question by Mr. Hughes (King's,
')y =When bhanks extablizh branches in different
pacts of Canada I understand their desire is to obtain
i deposits at cach hranch about the same amount of
neney they loan out at the hranch, and 1 helieve that
inoa general way that works out about evenly.  Now,
can the Fimance Minister inform me asz to whether that
evsiomeis adopted when the hanks open hranches  in
the United States?

the ordinary commercial loans—apart from call loans

Do they try to manage it so that

-—ahout even up with the amounts obtained on de-
If that iz the case. it would allay the dissatis-
faction and misunderstanding which to some extent

jrosit?

prevails in Canadas with regard to Canadian hanks do-
ine husiness in the United States, beeause there is no
banks do not, Tor example. in the State of New York,
ed States by Canadian banks reduces the amount of
the Toanable monevs in Canada. ™

[Ton. Mr. White: “As T understand it, the Clanadian
banks do not. for example in the Stace of New York,
do a banking business there in the ordinary sense.
They Tiave agencies in New York. but they do not take
denozifs. They arve not hanks under the American
legislation, and as we know there is very little hranch
Where

the Canadian banks are represented in the great State

bank business done in the United States.

of New York thev confine themselves to the class of
business I have indicated. which iz loaning reserves
out at low rates of interest, much lower than they
could get here, in order that the money may be avail-
able at any time the need should arise, to be brought
back to Canada. and also in order to do exchange busi-
ness such as T have referred to.  The Canadian banks
do not do the same sort of business at these TUnited

States offices as they carry on in Canada. In normal
times, the rate of interest obtainable (2 or 2 1-2 per
cent) on loans made out of their reserve on securities
in New York, is very much lower than could be had
in Canada where the prevailing rate would be five, or
six, or seven per cent. The banks do this simply be-
causze they are dealing with the reserves which they
would not be safe in loaning out for longer periods to
ordinary clients in Canada at the higher rate which

Ahey could get. It is only the reserve that they loan

upon call in a large centre like New York. T am in-
clined to think from what [ know of the (Canadian

hanking svstem, that our hanks do desire to take care
of the Canadian situation. Under the branch bank
svstern they take deposits at various points and, as I
understand it most of them desire to take care of the
business acising at that particular place in which they
Of course. the business varies
Under the branch

receive the deposit.
at different times of the vear.
bank system, the deposits are gathered up from all
parts ol the country, and they may he used in a place
at which the strain comes heaviest at o particular sea-
son, when for instance. the crop is moving, and again
tran<ferred to another point when the strain shifts to
it. The money gathered in Canada by the hanks is
made fluent so that it goes from one part of the coun-
To the best of
my judgment T do believe that the Canadian banks en-
deavour. to the best of their abilitv, to look after the
Canadian situation, and il for no other reazon that it

try to the other as the need ariscs.

is the most profitable part of the Dbusiness.  The
Lanks do carry in these large cities parts of the reserv-
ex inorder that they may he ready to take care of the
strain when it comes.”

This is well put. and well worthy of preservation
outside of the columns of Hansard. though no one
need wonder if it altogether fails o convinee many,
that in =ome way the banks are doing injustice by
loaning outside of Canada.  Creditors are always in
the wrong. in the opinion of some debtors.

A CFISHINGT INVESTIGATION.

It will be remembered that the formation of the
great United States Steel Corporation was consummat-
ed mainly by the genius of that general of finance, Mr.
J. P Morgan.
big merger was fitted together it to bit after the most
carcful conzultation of the Jaw and its ablest expon-

Under his capable management the

ents, and with the understanding that it was in per-
feet agreement with the ideas of the federal adminis-
tration.  Its success, due in great part to the unsur-
passable natural advantages of the territory originally
granted in satisfaction of a debt to William  Penn,
raised up much enmity from those of the muck-raking
fraternity in the States who oppose all wealthy per-
sons and corporations. And the legal success which
attended the prosecution of the Standard Oil and Am-
erican Tobacco mergers led these curious people to im-
agine that another quarry for their attacks would be
found in U.S. Steel. To meet this demand the Taft
administration entered suit against that Corporafion.
Previously, however, for political reasons, the Senate
had been asked to make an investigation into its af-

fairs, and
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fairs,"and a committee under Senator Stanley had been
appointed for the purpose.

It was an extraordinary affair all through, for if
there were charges to be made against U.S. Steel,
they could have been laid before the regular Courts of
Law, as had been done in the Oil and Tobacco cases.
If there were no charges levied, it was manifestly bare-
ly fair or honourable for a Parliamentary Committece
to investigate with the hope of finding material where-
on charges might he founded.  Still everything goes
in a Presidential election year, which is likely to make
political capital.

The investigation was persisted in at a cost of some
$36,000, and will probably cease now. from lack of
funds to proceed further. As the New York Jour-
nal of Commerce remarks: ~In the thousands ol pages
that now make up the record of the investigation
there is very little to indicate that the work was war-
ranted.  The festimony has heen examined in order
to find data that might he of zervice in connection with
pending legislation. But even a painstaking scarch
has failed to supply anvthing that eould be of much
It would seem that whenever a matter of
critical

service.
considerable interest was brought up, or a
point in the discussion was approached, the witnesscs
were able to steer c¢lear of the information desired.
This has heen true of practically every one of the more
astute men who have heen examined. Others have
Dheen allowed to go on rather recklessly and make
sweeping charges which could not he substant’ated and
tended to diseredit the whole hodv of facts gathered.
Tt has heen a notable circumstance that the members
of the Committee secm to he incapable of coping with
the men whom they had hefore them and compelling the
latter to follow a syetematic line of answers in reply to
cross-examination.  This inabilitv on the part of the
Committee has been partly due to the fact that not
very muech time was given to the subject by the mem-
bers and partly to the fact that the whole subject ix
technical and calls for knowledge which the members
did not have. Some of them now express regret that
they did not secure the services of a trained expert
who would carry on cross-examination for them.
That, however, they did not do, and the results have
The same is true of the
Assist-

suffered in consequence.
methods employed for getting information.
ance of an amateur, or not very competent, character
has been all that the Committee has had.”

When the matter is fully considered, it is hardly
likely that the Senate could muster such ability as that
. Morgan's
and even Andrew Carnegic’s do not grow upon every

controlling the Street Corporation. J.

bush, and though it might have been “‘courageous,” it
was not “war™ for the Senate Commi ttee to sail info an
encounter with such giants, without taking precaution
beforehand.
Oil case.

It was much the same in the Standard
There are not many individuals who can
successfully combat Mr. Rockefeller, who when told
that the Oil Trust must he dissolved. at once formed
35 oil trusts from it. All of these are evidently do-
ing hetter for themselves now, than under the one
single trust, with wonderful unanimity deriving much
niore money from the public than used t6 be possible.

Nothing, perhaps, could show more clearly the ur-
gent need for inducing the best and strongest minds
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in the community, to enter public political life. Tt
might be well if Canadian public men could be brought
to see the utter futility of the commission system,
where there s no possibility of giving positive definite
instructions to the commissioners.

THE DRAIN OF GOLD TO INDIA.

It must have occurred to many that the cable have
been reporting a great exportation of gold to India of
late. Those who have not kept themselves posted
on the rather intricate subject of Indian finance must
have wondered at this, remembering the usual prede-
liction of Orientals for silver. It was decided some
years ago, however, not to tiec the growing commerce
of India down to a silver currency, but to grant it a
bi-metallic coinage of gold or silver. Later as silver
prices were scen to fluctuate greatly, it was judged to
be best by those acquainted with the Iastern methods
of saving by hoarding precious metal, to discourage
the use of the white metal in favour of gold.  This
was a philanthropic movement intended to save the
people from the loss which the threatening deprecia-
tion in silver values would cauze. When it is remems-
bered that hetween September, 1907 and 1911, there
was a drop in silver of from 206 cents to 11 cents an
ounce, it will be evident that a paternal government,
as is that of India hy Great Britain was acting wisely.

An official of the Indian administration has been
explaining lately how successful the plan has heen in
substituting gold for silver in the Empire.  “The Gov-
ernment of India in 1910, he says, “imposcd a duty
of 8 cents an ounce on all silver hullion imported into
India.  The importation of silver previously for some
vears averaged eighty to ninety millions of ounces an-
nually. — The result of the high silver duty scemed
to discourage importations and the hoarding ol silver
by the natives, and to throw the whole demand of In-
dia for hoarding purposes upon the other metal—gold,
The position is one of great and growing e danger.
The drain of gold to India at the present time threat-
ens the most serious consequences in the money mar-
kets of the Western world. Whercas the importation
of gold into India before the new and high silver du-
ties didn’t exceed, one year with another, four mil-
lions sterling, the importation of gold last year into
India was over twenty millions sterling, and for the
first eleven weeks of this vear was at the rate of nearly
a million covercigns a weck. The Government at
Calcutta has now applied to the Secretary of State for
India for permission to commence the coinage in India
of ten-rupee gold pieces, .thus offering to natives
through the innumecrable bazaars throughout India, a
means of hoarding in the most convenient form. Such
mintage would make gold for the purpose of hoarding
accessible to 300.000,000 of people.”

Silver is now on its way up again, and has gained
over 4 cents an ounce since the year set in. What
will be the effect of this upon the Indian imagination ?
Probably not much stored silver can he produced from
hidden native hoards at a profit under 20 or 25 cents,
which to-day seems to be an almost impossible ﬂgu’f’e.
But will not the old speculative spirit—the Hindoo, is
a born bargainer—be aroused by the news of the mar-
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vellous jump in silver?  Will he be inclined to sacri-
fice some of his g\uld to take more silver, gambling on
the chance that China’s needs will send the white
metal ever so much higher before long?

The situation is full of interest, for India is a veri-
table trcasur2 house of bullion in small (as well as
large) quantities scattered throughout the country.
W e nay, however, be thankful for the import duty on
refmed siver as guarding against speculation, which
might become dangerous.  The melting down of coins
1s rot th - popular pastime it once was, we understand.
Perhaps the wonderful wisdom which has ruled the
mllions ol people in India for their own good, has
been nowhere better exemplified than in its  dealing
w:th the currency and bullion matters.

MEXICAN TROUBLES.

It is well not to lose sight of the fact that trouble
which may yet prove to be serious {rom the interna-
tional point of view, is brewing in Mexico. It is
pretty clear to most observers that the dislike to Pre-
sident Diaz, which inspired the late revolution, was
basged not upon his govermmental methods but upon
his determinationr to rule Mexico firmly but honestly,
and never allow the State to deviate from her obliga-
tions to capital upon which the prosperity and the
future of the Republic depended.  To ascert  that
“aralt”™ was unknown in Mexico under the Diaz regime
would he abzurd, but while the policy of plunder had
a sort of vogue, it was never permitted to become ram-
pant on the lives unpleasantly familiar to those who
have acquaintance with the financial methods of cer-
tain South American Republies. At any rate. no one
in office during the dave of Diaz  grew  abnormally
rich at the expense of the Commonwealth  or the
State’s foreign creditors, but to what extent this pur-
ity ol purpose was due to fear of the President’s wrath
it s not casy fo state with accuracy.

Nincee President Madero assumed  office. however,
and made it celear that his adiministration was nof to
be conducted for the henefit of office-hiolders,  there
has bheen trouble, more or less, for him to face. It is
customary {o speak ol Mexico as a civilized country,
and in this connection it is. perhaps, fortunate that
there are ;l(lllli‘l(‘l”‘\' ([1‘;;]‘1‘1’< ol civilization. In our
meaning of the word there are huge areas of the Re-
public which it might he safe to describe as unciviliz-
ed. while there are centres to which  the  attribute
might he applied that still leave much to be desired
from our standpoint.  These people appreciate what
arc commonly called the henefits of eivilization so long
as they are not unduly interfered with, and are allow-
Diaz under-
stood and appreciated this fact, and so long as these

ed to achicve prosperity their own wav.

communities refrained from creating trouble and con-
tributed to the State revenues with reasonable regular-
ity. he was prepared to leave them alone, always with
the proviso that if they worried the Stafe. the State
in turn would worry them in a fashion which. if they
survived, thev would not forget until the end of their
lives.  Platitudes and sentimentalitv usually assoc’at-
ed with Republican politics, when indulged in to such
people are invariably accepted by them as a sign of

weakness, and it is possible that, under President Ma-~
dero, misguided attempts at respecting the rights of
individuals who are not really aware they have any
to be respected have given sections of the community
absurdly inflated notions as to their own importance.
In any case, laxity on the part of the central authority
has made these communities an easy prey to the atten-
tions of revolutionary agitators, representing, as often
as not, the disappointed office-secker. Of these
troubles the outside world hears little or nothing, but
they exist, and can only be stamped out by the strong
hand of authority, a task, be it said, authority is per-
fectly competent to undertake with every hope of ul-
timate success.

The presence of a large United States army on the
Mexican frontier is intended to act as a preventive of
unauthorized forays from sympathisers, of smuggling
supplies, and of using forcign soil as a temporary har-
bour of refuge by one or other of the combatants.
This, at any rate, is the official version of the move-
ment of American troops to the fronticr, but the Mexi-
can authorities view the presence of this United States
army in a totally different light. The massing of this
considerable army on the Mexizan fronticr is Waxh-
ington’s open response to the representations of vari-
ous State authorities, and the movement has been un-
making

dertaken for the frankly-stated purpose of
ready to protect United States intercests; should it be-
come necessary to do go.

(ireat Britain has vast interests in Mexico also. and
it might not suit the Empire to allow the United
States a free hand in settling all the international dif-
ficulties which might arise.  As was shown in the case
of thie infervention of the British IForeien Office in a
threatening comyplcation over a braneh bank, in which
other parts of North \merica. as well as the United
States were seen to have interests in Mexico, the in-
fluence of Downing Street is at least as potent as that
of Washirgton. with Mexiean administrations.

In fact, there is an opinion in certain high circles
that the presence of the U.N. army on the Mexican
border, however, necessary it appeared, is not unlikely
to cause a good deal more of annoyance to our neigh-
hours, than they had anticipated. Diplomacy has

long arms. and cometimes curiouslv hidden  designes.

The exigencies of political campaigners do not rank

as first-clasg reagsons for action with all statesmen.

STOCK MARKET REVIVAL.

There is a fairly general opinion prevalent that the
world has started upon a scason of hopefulness, and
that stocks everywhere have started upon the upturn
for a prolonged movement. British dealings lend
some support to this idea, as does the attitude of Wall
Street. though this last may not be a very difinite
reality, in the face of the falling off reported in the
steel trade. unsatisfactory
financial condition. which will not be relieved  very

Germany is in a rather
considerably for come time to come.  We have receiv-
ed from the private hanking house of Messrs. Spencer
Trask and Co.. New York, the following sensible view
of the position in the Tnited States.
“After a period of relative apathy, the markets in
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March, and particularly the stock market, became ac-
tive and attracted more attention from the public at
large than in months past. Several reasons may be
given to account for the change in sentiment which
spread over the community, but in our judgment the
advance which took place was due largely to a final
realization ol the soundness of the economic and fin-
ancial condition of the country, to which we have fre-
quently called attent’on of late, and to a more gener-
al recognition as the month progressed that the poli-
tical horizon was clearing and making it increasingly
cvident that the people will choose their leaders at
the next election from the conservative rather than
the radical elements in politics.

We ourselves are far from believing in the advis-
ability of Dullish enthusiasts taking the bit bhetween
their teeth and bringing on a runaway market, but
we do feel that, barring unexpected developments, un-
derlying conditions warrant a constructive tendency in
the market.

Were it not for the fact that the cconomic situation
of the country was intrinsically sound, it would seem
anomalous that there ghould be =0 much  confidence
shown in financial circles at a time when the strike
fever has broken out in several of the most important
manufacturing countries of the world, and has caused
at least in Fngland, a suffering whieh is truly apalling,
and a financial Toss of such extent as to be difficult of
computation.  In our own country we are confronted
by restlessness of Jabour in the textile and coal indus-
trics. to mention no others, hut it seems likely that a
fair and just hasis for compromise, particularly in the
coal fields, will he reached before any actual d'stress is
causcd to Tabour or hefore the industrial life of  the
country s erippled through lack of it primal and
mozt vital necessity.

Considering the activity in stocks. the hond market
While much less
active than in January. the turnover on the New York
Stock Fxchange was lavger in March than in Febru-
ary. while the total for the year lightly exceeded {hat
of the corresponding period of 1911,

has given a good account of itself.

High-grade
bonds. however. have shown an casier tendeney, the
average of tfen representative bonds showing a decline
ol 3-8 of 1 per cent from Mareh 1st. and of over half
of a point from the high of the year, which was reach-
ed cavly in February. Short term notes also have
shown moderate declines. In hoth cases this is  no
doubt due in laree measure to the fact that money
On the other

hand honds of industrial and public service corpora-

has <hown a disposition to grow firmer.

tions have not alone held well, but have in many in-
stances advanced owing to the steadv demand from
the investor, who has grown 1o recognize the merits of
such hondz, and who needs their higher income to off-
set the higher cost of living.”

To our mind one of the most encouraging features
15 not alluded to Dy our correspondents.  The im-
mense improvement in copper prices shows a revival
in important industries, textile prices are being  ad-
vanced again to what might be termed the normal.
and iron and steel rates have also hoen strengthened.
The increase in the selling prices of such staples can-
not but be considered a good sign. TUnless industrials
are at good rates, everything languishes. Not even

the turning down of Theodore Roosevelt is of such im-
portance to the mercantile interests of the TUnited
States community, as the plucking up courage by the
great industries.

ONTARIO'S INSURANCE BILL.

The proposed new Ontario lusurance Act contains the fol-
‘owing very interesting provisions for brokers' licenses for
Lusiness with unregistered foreign corporations:—

(1) Where the Minister is of opinion that insurance or
sufficient insurance of property cannot be obtained with re-
gistercd insurers, he may from time to time by license made
for a time not in any case extending beyond the next ensu-
mg 30th day of June, authorize an insurance broker named
in such license to effect such insurance with insurers not re-
gistered under this Act. and not transacting business in QOn-
tario, other than such as is transacted under the authority
of a license issued under this section.

(2) The licensee before transacting business under the li-
cense  shall furnish to the Superintendent, security to his
sul'sfaction in the sum of not less than $5,000 that he will
frithtully comply with all the requirements of this Act.

(4) The Minister may at any time require a licensee to
increase the amount of his security.

/G) The licensee shall in the case of every insurance to be
cilected under this section obtain from the person applying
for such insurance a dated statement signed by the applicant
¢eseribing the property to be insured. its location and the
amount of insurance desired; also stating that there is no
irsurer in Ontario registered for the transaction of that kind
of insurance; or that application was previously made for
cuch insurance to named insurers reg stered under the On-
tario Insurance Aet and that a premium at the rate stated
i the application per $100 for a specified time was offered
to them, but that no insurance or only a stated part of the
insurance so applied for was granted by such insurers.

(10) In respect of all premiums on insurance effected under
a license, the licensee shall pay to the Department, such tax-
es as would be payable if such premiums had been received
by a reg'stered insurance company, and the licensee shu!l. in
respeet to such premiums, report to the Superintendent from
time to time as by him required.

(12) For each license issued under this scetion a fee of $25
shall be payable to the Wepartment, but where the term for
which the license is to be issued does not exceed six months
the fee shall be $12.50.

(13) ‘Any licensce who effects sueh insurance. in the event
of the failure of the insurer to pay any claim of loss shall be
liable to the assured for the amount thercof to the extent
that the insurer would have been liable, and the security fur-
nished by the licensee shall be applicable to the payment of
(Section 99.)

Nothing in this act shall prevent a registered insurance

such claims,

company. which has lawfully effreted a contra:t of insur-
ance upon property in Ontario from re-insuring the risk or
any portion thereof with any insurer transacting business
out of Ontario and not registered under this act.—Section
100.

The DAL also makes provision for the use of the co<insur-
ance clause as follows:—

“A policy may contain a co-insurance clause. hut any such
policy shall have printed or stamped across its face in large
type and in red ink the words: ‘This poliey contains a co-
insurance clause,” and if these words are not so printed or
stamped such clause shall not be bhinding on the assured.—
Section 191.7

At Windsor, Ont.. an eleetion will be held in about a
month. to vote on the question of issuine $30.000 street de-

bentures.

An issue of $33 500 improvement debentures was recenily
authorized. it is stated, by the town of Greenfield Park, Que.
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CHINA » NEW ERA.

Eventually the commercial deveiopment of China will un-
doubtedly resolve itself into something far greater than a
matter of raitlway construction and the establishment of
medern industries, largely as these will contribute toward
the general cxpansion. At the present time the importa-
tions into China amount to less than £80,000,000, a large
sum actually, but representing only 4s per head of a popula-
tion of 400,000,000, If China, for ‘ustance, became an import
market only on the same relative scale as Japan, which pur-
chases oversea poods to £1 5s per head, its annual buyings
would amount to as much as  £480,000,000. or  £25,000.000
wore than those of the United Kingdom last year, although
Great Britain at present heads the world as an importer. It
China actually reached the British and aAustralian import
standard of €12 per head, the value of merchand:se landed
yearly at Chinese ports would amount to the huge sum of
£4,800.000.000, or more than the entire trade of the world at
the present time.  Such a figure is, of course, altogether out-
s'de the scope of practical commercial polities for many years
to come, but it is distinetly within the scope of China’s po-
tentialitics, when the character of its population is taken in-
to consideration.

The poverty of w large section of the population 1is  the
chief hindrance to a very hgh per capita standard of com-
mercial value being reached, and must remain so until the
new industrialism has raised the status of the working class-
es to a level more comparable with that in existing indus-
trial countrics At prescnt a very large proportion of the
import trade is in regard to cotton piece goods, almost the
only class of manufacture which reaches western China in
any quantity. Manchester, indeed, has always been keenly
interested in the China trade, and though the anti foreign
movenwents already alluded to neluded attempts to establish
cotton mills which would satisfy all native demands, these
failedd to achieve succeess adequate to the anticipations  of
their promoters, and overy year w tnesses a larger importa-
tion of cotton goods, Japan now being an active compet:tor
with  Manchester and America, though. of course, the two
latter »till practically control the trade, the former ruling
the market tor Loe goods. and the latter for many of the
heavy classes. Scemge that the congested populations n
the .\’;mglrm valley make cotton almost their sole article of
apparcl, there is every reason to anticipate that in this de-
partment  trade will reman on a high level, although 1t s
possible that vnder the westornizing intluenees at work modi-
fications in respeet of clothing may introduce other t:ssues,
cepecially woollen goods for winter wear instead of the quilt
¢d cotton garments st ]‘u«x-nl movouie

Ap ot from cottons, domestic: goods of alimost every des-

| o ar S akine he ray 1
Aption ol western or'gin are st ulily  making headway in

{his cunormouns market. lronmongery, cutlery. sewing ma-
chives. cicnwophones. simple too’s for mechanies, wgricultural
mneloments ad =nac D haedware novelties of all Kinds are in

not only at the treaty ports, but wherever 1t

pood veguest,
push trades and in another department luro-

is possible to
pran 1o dy made eiothing, hats and caps. and boots and shoes
ne o perticuho demand throughout southern China, as a
Prect osu't o of the revoluntion: while 'nomore misesllaneous
oods. such as snadl plated ware, scents and cosmetics, lamps,
stationery. vmbrcllos patent medieimes confectonery,
the fngn ey s more insitent every vear AL the same time,

v to note that for some ind spensable elisses

it s oas necessar
of wood there s no demand for importeld artiele< such. for
exemy le os caddiorys Todstonds, wooden furniture anl stoves.
for all which the toeal suppiies ave suffaont and indeed are
preferrad to those inported Whether, however, mach ne
mevde cood<, appronimating in pattern anil appearance to the
hand made native goods. but better in quality and lower i
price, would capture the market is a quest'on that at least
deserves consideration,

Whatever may be the future developments of Chinese trade
the commercial communities at the principal ports, such as
Shanghai, Hankow, and Canton. may be looked to confidently
as able to nndertake anyvthing that mav be demanded of
them. Not only are the great merchant houses who have
made history in the East fully on the alert, but under the

new order of things it is certain that the influence and num-
bers of the smaller firms, particuarly those which are pure-
ly native, will expand in a way similar to that experienced
in other oriental markets. Each of the three ports named
has practically doubled the volume of their mercantile trans-
actions within the last ten years, and under the progressive
regime which has asserted itself may be expected to advahce
their future activities at a still greater rate. The British
Crown colony of Hongkong, again, which holds so important
a position as a distributing centre for south China. enjoys
a large share of the trade, although during recent years, ow-
ing to financial troubles, its progress has not been so mark-
ed as might have been desired. Our illustration of the
works of the Taikoo Dockyard and Engineers” Co., Hong
Kong, will give an idea of the extens ve nature of develop-
ments at this port. The larger dock is 787 feet lonzr over
all; and the smaller 568 feet long.  The present moment is
a crucial one in the commercial history of China; all the in-
dications point to expansion to an unprecedented extent in
the direction of mercantile relations with the great indus-
trial countries of the world, but for the time being the lines
of trade development are only defintely known in a few de-
partments: at no moment, therefore. was a watehful eye for

tendencies more aecessary on the part of shippers and im-

porters, for tendencics encouraged now may become great
trade departments a few  years hence. (British  Export

Gazette.)

STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers’ Magazine”
of the aggregate values of 387 securities dealt in on the Lon-
don Stock Exchange shows a decrease for the month of March
of £3.822,000, equal to 0.1 per cent.  The chief decreases
were in British and India funds, namely £9.464,000, equal to
1.3 per cent. Foreign government stockr are £1.002.000, or
0.1 per cent lower. and home rails decreased £301,000, or
0.1 per cent. American securities increased  £4,840,000,
equal to 1.3 per cent, and South Africans increased £3.912,-

000, or 5.8 per cent.
Comparsons follow:

Agprogate value of 387 representative securi-
ties on March 20, 1912 ;W A £3,600,038.000
Ageregate value of 387 r('ln'rn-nl;ll\\v securi
ties on February 20, 1912 3,603,860 000
Decrease .. .. 0 L L0 L L0 0w oL € 3,822,000

rhe figures in the foregomg table permit the following
l'(tlllllill'lh(lll.\'l
(VOU ommtted.)

No. of  Value Increase Per

1ssues, Mar. 20, March, cent.
Brit sh and India funds. .. 9 LT10.449 * L0464 1.3
Foreign Government stocks 31 817.718 *1,032 0.1
British railroads.,. .. .. .. 26 287,354 *301 0.1
American railroads TR ¥ 391.410 4,840 1.3
South African .. .. .. .. 15 71,842 3.912 5.8

* Decrease.

Following are the “Bankers® Magazine” index numbers on
Stock Exchange values for a series of months (total of 387
representative securities):

Jan., 1909 .. .. .£3.645,000.000 Aug., 1911 3.611 568.000

Jan.. 1910 .. .. 3.709.000.000  Sept.. 1911 3.558 797.000
Jan., 1911 .. .. 3.678.894.000 Oct.. 1911 3.573.147 000
Feb., 1911 .. .. 3.690.900.000 XNov., 1911 3.613.065.000
Mar., 1911 .. .. 3.688.752 000 Decc., 1911 3611.462.000
Apr.,, 1911 .. .. 3.707.694.000 Jan. 1912 3.603.368 000
May, 1911 .. .. 3.707412000 Feb.. 1912 3,603.860.000
June, 1911 .. .. 3.699402,000 Mar.. 1912 3,600,038.000

July, 1911 . .. 3,681,731,000
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JUTE INDUSTRY IN INDIA.

The following information has been reccivkd at the Com-
mercial Intelligence Branch of the Boara of Trade, through
the India Office, relative to the Indian jute industry, of which
it is stated that the record is one of uninterrupted progress,
though the number of mils at work showed a slight decrease
in 1910-11 as compared with the preceding year. In the
following statements quinquennial averages are given from
the earliest year for which complete information is avail-
able:—

Mills, Employes. Looms. Spindles
No. 1,000°s. 1,000’s. 1.000s.
)

1879-80 to 18834 .. .. .. .. 2} 38.8 J.. 88.0
1eb45 to 18889 .. .. .. .. .. 24 52.7 7.0 138.4
1889-90 to 1893-4. .. .. .. .. 20 64.3 8.3 172.6
18945 to 18989 .. .. .. .. .. 31 86.7 L. 7 244.8
1899-1900 to 1903-4.. .. .. .. 36  114.2 16.2 334.6
1904-5 to 19089 .. .. wi v wu 46 165.0 24.8 510.5
J909:105 we cv s wa ss m@ s OO 204.1 31.4 645.9
ICT0d) . ws s wo 52 aw sz wy OF 216.4 33.1 682.5

It will be sen that the number of looms and spindles in
cperation has increased to a very much larger proportion
than the number of mills at work, and the same applies to
the amount of nominal capital employed; but the production
of the mills has incrcased to a still greater extent.

The following figures show the quantitics and tue declared
values of the exports of gunny bags and gunny ecloths for
the same periods:-—

Bags. Cloths. Valuz,
Militons Lakhs

Millions. of yds. of Rs.

1879 ¢0 to 1883.4 .. .. .. .. .. .. 54.9 1.4 124.9
18845 to 18889 .. .. .. .. .. .. 7.0 15.4 162.9
188990 to 18934 .. .. .. .. .. .. 111.5 41.0 289.3
1804-5 to 18989 .. .. .. .. .. .. 171.2 182.0 518.0
1899-1900 to 19034 .. .. .. .. .. 206.5 427 .2 826.5
1804-5 to 1908-9 o o0 v oo 33 vw 207.8 698.0 1,442.7
190910, o i s g 5 55 ww as s 004k 940.1 1,709.6
YOI Thas o c6 a5 as s8¢ w% s 3¢ se 000x9 955.3 1,699 .4

Note.. Lakh equalg 100,000 rupecs, or £66u..

The following figures show the quantities of raw jute ex-
ported in cach quinguennial period:
Million cewts.

1S79-80 to 18834 .. .. .. .. .. .. .. 7.50
18845 to 18889 .. .. .. .. .. .. .. 2.9
1889-90 to 18934 .. .. .. .. .. .. .. 10.€0
1894-5 to 18989 .. .. .. .. .. .. .. 1299
18499 1900 to 19G3-4 .. .. .. .. .. .. 12.70
1904-5 to 19089 .. .. .. .. .. .. ., 15.09
TO09:00) w0 s o wv wow wo wwe wn ws 14.80
TOI0-LY = v s w5 ww g% wiw wa e ww 12.70

The proce of raw jute reached its highest point in 1906-07.
viz.. Rs. 65 per bale. hut there was a marked fall to Rs. 42
in 1907-08, which continued in 1908-09, and 1909 10. In
1910-11 the price rose again to Rs. 41.5.—Textile Mercury.

CANADIAN RAILWAY EARNINGS LAST ) EAR.

The aggregate carnings of Canadian railways from all

sources for 1911 were §183,733,493, an increase of $14,777.270
,

over 1910, or 8.7 per cent. Operating expenses amounted to
$131,033,784, which sum was $10,628 343 larger than for 1910,
or 8.8 per cent. The ration of operating expenses to gross
earnings was 69.4, or .2 higher than for the preceding
year. The difference between gross earnings and operating
expenses was $57,698,708, as compared with $53,550.776 in

I010. This difference is popularly regarded as net operat-
ing income, but that is a correct assumption, says the “Wit-
ness.”  Certain deductions, such as taxes rents, interest on

funded debt, ete,, must be allowed before the true net in-
come i3 ascertained. The income represents the amount

available for dividends and the balance carried forward te
profit and loss.  The net earnings of $37,699.708 were equal
to $2,271 per mile of line, an increase of $105 over 1910.
The amount paid out in dividends during the year was $30,-
977,740, of which $11,485.740 was on preferred and $10,092 000
on common stock. After all proper reductions had been
made the amount carried forward to profit and loss for the
year was $14,808,566. The railways of Canada in 1911 earn-
ed $19.444,893 from outside operations, with expenses attached
thereto of §14,150.454.  Gross carnings ‘n 1911 came from
the following sources:
Passengers.. .. .. .. .. . . $10,566 393

Mails .. .. .. .. .. .. . ... 1,869.410
Express 4,674,135
1,207.555
126,0,0,533
826.251

PLI88, 153,49

Baggage, parlor cars. ete.
Freight w e 8E R 8
Station and train privileges

Total. .

A total comparison follows:

Gross Operating Net

AN NES.  eXPenses.  earnings.

O $6.535. 64 $4,620.00  $1.914.73
L 6,397 .21 4.673.30 1,724.90
1909 .. .. .. .. .. L. 6.017.89 4.339 .57 1.678.40
1910 .. .. .. .. . L L. 7,033.93 4 868.60 2,165.83
VOLL . s wen o wm ome s 7,430.45 5,158.85 2271.6%

BRITISH CAPITAL APPLICATIONS.

The capital applications for the current quarter refleet the
effects of the coal labour disturbances, the total, according
to the quarterly compilation of the “London Economist,” is
£46.888,000, which compares with £61,245,000 for the corres-
pond'ng quarter of 1911, with £99.355.600 for the same per-
iod of 1910 and £64,238,400 for 1909. 'L'hey are the smallest
since the first quarter of 1908, which followed the upheaval
of 1907.

The quarterly figures for the last five years are shown be-
low:—

1007 . 1948. 1909
£40,428.600 £45,287,900 £64,238,400

40.304,600 G4 385,600 H6.835.200

15,631,400 31,541,800 27.694.400

18,265,400 50,988,400  33.588.8 O

First quarter..
Second quarter
Third quarter.
[Fourth quarter

Total .. .. .. .. .. .L£I123 630,000 £192.203,/00 L IS

300,500
1910 1911. 1912.
First quarver. . € 09,355,600 £61.245.000  £46.888,000
Second quarter 88.721.400 56,238,800 ......
Third quarter. ..., 28.111.600 14.914,500 ..,..

Fourth quarter 51.250,500  59.361.100

Total .. .. .. .. ..£267,439.100 €191,759.400 € 46.888.000

..

STREET NOISES,

There are cnough noises that citizons have to put np with,
says the Buffalo Commercial, without adding to them those
which are c¢ntirely unnecessary, and that is the ease so far
as the antomob’le muffler is concerned. If cvery auto drviver
was considerate of the rghts and comforts of others it would
not he necessary to admonish him acainst makine all the in-
fernal noises that his machine is capable of producing. But
there are people who seem to think that it is their privilege
to make all the racket they can wherever they are or what-
ever they may happen to be doing. And =0 long as they
will not of their own accord respect the feelings of others
it is necessary to enact laws which will force them to do so.
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INSURANCE NOTES.

—Mr. C. R. Acres has been appo:nted secretary of the
Canada Life Assurance Company and Mr. W. A. P. Wood
actuary.

—A propos tion for starting a life insurance company in
Charlotte, N.C., comes from Jahn A. Darwin, a wealthy in-
surance man ¢ ud banker of Athens, Ga. Recently he de-
cided to organize a legal reseive | fe insurance company with
a cap.tal of $J00,L00 and a surplus of $50.000, and now he is
seching w focadion for it Next. Mr. Darwin will be looking
tor iisurcrs. end U may be. for otficers,

From official yeturns pubbishied the other day it appears
that the income o ordinary life insurance companies in the
United Kingdom durnege 19117 amounted to €251.719.112 and
that at the end of the year the hife assuwrance  fund  was

Cod8.040,470, an inerease of  CTLS0L193. ‘The total income

of industrial companies was  L6)96G6.418. n ordinary lite
business there were 23863 351 policies in foree, representing
CSO0.215.506.

Favery new phase of the ansurance business brings into
play some new kind of moral hazard.  Now we have the au-
tomob'le tirebug, the man who sells his machine to the in-
surance companies inomuch the same way that generations
of ungcrupulous persons have “sold out to the insurance com-
panies™ by bhurmig their property.  We have heard of the
I ability insurance companies being vietimized by fake elann-
ants who purposely  damaged their cars. The automobile
owner, however, who wilfully burns his car in some lonely
spot. having fivst insured it heavily. usually does the job so

thoroughly that there is ittle evidence to show lus rascal-

iy This raseal shontd he prosceuted relentlessly by the
msurance run||>:;nu->. Ins. Press
Advices Trom Oftawa  state: -Beeanse its premium  in

come was not equal to the amount fixed as necessary to car
ry on the husiness w th scenrity to the policyholders the in
surance branch of the Finance Department  has shut down
upon the Canadian Guardian Life  Assurance  Association.
Last vear the company’s Leense was renewed  temporavily,
anmd it expired Marceh 30, Appleation 15 now being made
for a release of the deposit and a list of the poleyholders
1= Leing filed. The company has asked for the return of its
seamity with the Mimister of Financee by July 15, and poliey-
holders are given until then to enter any objections. The
amount of deposits is more than double what is required to
pay ol reserves in policies. and the departinent itselt will
attend to this.  The retusal of license 1s due to conditions
revealed on inspection. The company formerly was located
in Toronto, hut Iatterly Edmonton, Alta.. has been the head-
quarters.

In the “Times™ of last Sunday. Mr. Rogers Babson sets
forth. by figures and some graphie diagrams. the prodigious
fire waste in this country. lle c¢ites some conelusions ol an
inquiry nude by the United States Geologieal Survey. that
in 1907 the 4561, m-lhons of waste was more than the total
preduct of the country in that year in gold. silver and petro
leum. and was nearly one half the cost of the new buiidinyg
construction in the yvem This relation between the am
ount destroyed and the amount expended nnew building &~
Mr. Babson's strongest point. and he illustrates it oy chart.
New construetion is not replacement, and not restoratrm.
except in one meaning of those terms. New materil,
turned into veable forms by labour. “replaces” that destroy
cd: lut the remaining stoek of material is diminished by so
much, and the labour expended is unprofitable. As for m
snrance. that dees no more than to divide the loss amone
many instead of leaving it upon one. Tt is waste and loss
mnone the less. Noboay would imagine that a term of sick-
ness has cost him nothing, mevely beeanse he has come out
of it alive; and while we Amierieans ave all togethor groan-
ing under the inereased burdens of living, and ecan readly
sce that a large inerease in material products wonld mollify
the burden. wie have gone along in this vast annual fire
waste, imagining that it is all “covered™ bv insurance. Mr.
Babson's analvsis adds more material to the hands of those
who are steadily pushing on the most encouraging factor.
-N.Y. Financ:a] Chronicle.

the nmovenent for prevention.-

BUSINESS DIFFICULTIES.

Tliere is nothing noticeable in our list of failures this week
and no fears are entertained of the results of the call of
the montnly obligation. According to Messrs. R. G. Dunn,
the failures in Canada last week numbered 34 against 18 in
the same week last year.

In Ontario, the tollowing have assigned:—Lowry and Ko-
gers, general store, Belmore; 1L ( Patterson, merchant.
Cochrane; Shanly Langstaff, mill, Kemptvitle; Thomas Dur-
Kin, butcher, Grangeville; Max Greenberg, Torouto; H. S.
W hite, ary godos Cobalt; S. J. York, grocer, Newmarket,
York County; The (rescent Couch Co., manufacturers, T'o-
ronto.

Ihe Gen. Electrie Construction Co., South Porcupine, has
assigned to . G. Turnbridge. 7The company is composed
of William R. Cowain. W. F. Wilson, and L. N. Skcen, who
a year or-two ago, formed partnership to do wiring and
general electrical work. .\ statement recently compiled as
representing their position. showed liab litres of $4,110, and
assets of $2071, defieit 51,539, The principal credtors be-
ing: The Northern Eleetrie Co.. Ltd., to whom they owe
about $2,500, and the Canadian General Elecetrie Co., Ltd., to
the extent of $600 or $700.

In Quebee, the following have also assigned:—J. L. Du-
mais and Irere, shoes, Cap Madeleine; Alexis Pilon, grocer,
ete.. Montreal; Chas. Brien, lumber. Gaspe Harbour; J. L.
IZ. Briere, general store, Lake Weedon (voluntary); Arthur
Cyr. trader, Newport Point, Gaspe County (voluntary); Jos.
Daigle. woodworker, Thettord Mines, Megantic County (judi-
cial).

Louis Hamon, tailor. Grenville has assigned to Chartrand
and Turgeon, of Montreal. having liabilities of about $2,600.

Amyot and Courtemanche, ]>||llll]bl‘l'~. St. llyacinthe, have
assigned on demand of J. AL Charbonneau, with habilities of
about $1,000.

N. G. MeGlashen, peddlar. Montreal, has consented to
assign on demand of Lunham and  Graham, through the
office of .J. i, Duhamel. LiabTlities are placed at $1.488.
Principal c¢reditors bheing Ingersoll Packinzy Co., $850; Lun-
nam and Graham, $278.

The Gilmour Co. (not incorporated). soap manutacturers.
sole owner Gilbert M. Gilmour. Montreal, has ass'gned to
Michaud and Des Rosiers. with liabilities of about $6,000.

It is cood news. if true. tnat Sivr \Wm. Pender, receiver ap-
pointed for the Dominion Saw Mills Clo.. has made the im-
portant announcement that a scheme of reconstruction has
been prepared which has received the :lmn'u\‘:ll of all the
shareholders. A meeting will shortly he convened in Lon-
don. Tng.  The company’s head office i< at Revelstoke, B.C.

Tn Manitoba: Sidney Stevens. Portage la Prairie, has as-
siened.

Tn Saskatchewan: A. K. 1. Case. agent. Prince Arthur,
has assigned.

Tn Alberta:- Robert Toxam. dairy. Caleary: .J. . Knight,
eeneral store. Drumheller: and M. N. Timon. general store,
Fleet, have assigned.

Tn Nova Scotia:—Willoughby Smith, Halifax. has assigned.

Tn New Drunswick: Lew'sville Brick and Mercantile Co.,

Tinited. Monceton. has asstoned.

I'urs to the total value of over $£4000.000 have been sold
at the Trhit Tair in Russia this year. an inerease of nearly
S250.000 over 1911, Squirrel skins vealized $£1.685.750. and
sables $£541.500,

—The Coquitlam Tand Holding and Development Company
are interested ‘n the erection of a $200.000 hotel in Coquit-
lam. B.C.

—An clection will probably he held at Woodstock. Ont.,
to vote on the question of issuine £60.000 City Hall deben-
tures.

—The Vilage Council of Tang. Sask., has been authorized
to borrow $£2.000 for permanent improvements.
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FIRE RECORD.

The residence of Thos. MeMunn, s‘tuated in Mayo Town-
ship, Hastings County, Ont., was burned March 29. He car-
ried no insurance.

J. R. Eaton and Sons’ planing factory, Orllia, Ont., was
gutted by fire March 27. The loss is estimated at about
$75.000; well covered by insurance. About 75 men are
thrown out of work temporarily.

The pumping station, belonging to J. K. Armstrong, which
is directly south of Petrolea, Ont., was completely destroyed
by fire March 28.  The building was partially covered by in-
surance. :

The MHood Knitting Co., Kent Street, Lindsay, Ont., was
destroyed by fire March 28.  The senior member of the firm
being out of town, information regarding the amount of
stock could not be ascertained.  The building was owned
by the company and they employed from 15 to 20 operators.

Fire sarch 28, at Amherst, N.S., broke out in A. W.
Moffat’s brick block, in the store occupied by the Union Boot
and Shoe store. The vuilding and store was badly dam-
aged. C. H. Watt, proprietor of the Union Boot and Shoe
Store, has $5,000 insurance in stock, while Mr. Moffat’s
building is fully covered.

The Ottawa Paint Works, Wellington Street, Ottawa, was
damaged by fire March 28 to extent of $8 000.

The planing mill of James A. Cole and Co., North Bay,
Ont., was almost entirely destroyed by fire March 28, the
engine and boiler room only being saved. The plant was
valued at thirty thousand dollars. The insurance is nine
thousand on the mill, and $5,000 on the lumber.

The car barns of the Oshawa Railway, Oshawa, Ont., were
destroyed by fire Mareh 29, together with the contents in-
cluding two large passenger cars, one small passenger car.
one freight motor and the street sweeper. Loss $20,000.

As a result of a fire at Morden, Man,, on Naturday, the
Ogilvie elevator and flour and feed warehouse are a complete
loss.  The manager stated there was only about 3,000 bush-
els of wheat in the clevator, which was also destroyed, with
the building. Contents of the warehouse practically all
saved. Peter Rempell's pool room and bowling alley build-
ing is a total loss. About half of the contents were saved.
Mr. Rampell’s loss will be about $3.500, with $2,000 insur-
ance, with the Royal Insurance Co. N. Kormai, general
storekeeper, whose store adjoins the pool room. was dam-
aged to about $500. The origin of the fire, which destroyed
the pool room is unknown. The clevator, which was situat-
ed about four hundred feet south of the pool room. is bep
lieved to have caught fire from sparks from the latter build-
ing. DBoth elevator and contents are fully covered by in-
surance.

Canadian Pacific Railway station at Stony Moundain, Man.,
was burncd March 29, The burned station was a one-
storey wooden structure. and was erected about 9 years
ago. The rear of the building was used by the agent as a
dwelling.  Pes'des the loss of office furnishings, and freight
stored in the Dominion Fxpress Company’s shedy, the agent
also lost his household effects.  Toss. $10.000.

The dwelling of A. MeKenzie. Lakeport, Ont.. was burned
Sunday.

The two-storey brick residence of Jas. Dwane, Back River,
was burned Tuesday. Loss $2,500, party insured.

Iire Wednesday did damage to the extent of about one
hundred and twenty thousand dollars to four firms in Hast-
ings Street. Vancouver, B.(.: Fit Reform (lothme Co.:
Sweeney and Needham Clothing Co.o Wadid Brothers, pho-
tographers. The dentistry office of Dr. McGuire, anl the
Duncan and Serimgour were also  damaged.
fire beiny seldom

law office of
Smoke and water did most of the damae,
vigible, and was confined to the inferior of the two elothing
stores. Fit Reform Co. are the heaviest losers, earrying a
steck (stimated at between $60.000 and $70,000.

The grocery store of . Tedesco, 126 Alic Street, Guelph.
Ont.. was gutted by fire Monday.

A bad fire occurred in Smith Township Ont.. on Monday
when two barns and an implement shed belonginz to Geo.

Allen were totally destroyed. About 500 bushels of grain.

fifty hens, a number of calves and the farm implements were
burned. The cause of the fire is unknown. The loss is
partly covered by insurance.

RAILWAY LOSSES IN COAL STRIKE.

The effect of the coal strike in one week only was a de-
crease of nearly £300,000 in aggregate gross receipts of the
English and Scottish raillways.  Here are the figures of the
leading companies:—

Decrease.
FUrness ... .. wu ww +o i e ie we o £2:300
Great Central .. .. .. .. .. .. .. .. 34,200
Great Eastern .. .. .. .. .. .. .. .. 7.800
Great Norvthern .. .. .. .. .. . .. .. 01,000
Great Western .. .. .. .. .. .. .. .. 55,000
Hull and Barnsley .. .. .. .. .. .. .. 6,920
Lancashire and Yorkshire .. .., .. .. 19,999
London, Brighton .. .. .. .. .. .. .. 4,752
London and Northwestern .. .. .. .. 67,000
London and Southwestern. .. .. .. .. 8.800
Midland .. .. .. .. .. .. .. .. .. L. 73,000
North EKastern.. .. .. .. .. .. .. .. 82,594
North Staflfordshire .. .. .. .. .. .. 6,680
South EKastern and Chatham.. .. ., . 4,829
Taff: Vale,. ¢ .. v v viimn we oe 12,412
Caledonian .. .. .. .. .. .. .. .. .. 30,700
Glasgow and South Western .. .. .. 8,800
North British .. .. .. .. .. .. .. .. .. 36,300

Total.. .. .. .. .. .. .. .. .. £484.086

If the smaller companies are included the aggregate de-
crease amounts to nearly £500000. The next batch of

weekly returns will show even larger losses.

RAITLROAD EARNINGS.

Railroad earn‘ngs continue to make quite a satisfactory
comparison with a year ago, the total of all Umited States
roads reporting to date for the first three weeks of March,
as compiled by Dun’s Review. aggregating $22.8; »,348, a gain
of 5.2 per cent as compared with the earnings of the same
roads for the corresponding period last year. The good
showing is especinlly noticeable in the South, for while
Nouthern reports a loss for the third week of the month, am-
ounting to $53.425. other important systems report generally
substantial gains, among them Chesapeake and Ohio, $115,-
497 and Louisville and Nashville, $6,770. In the West and
Southwest the retnrns show some improvement over last
week, for while there are still some losses. Denver and Rio
Grande reports a gain of $13.500, Missouri Pacific $32,000,
Texas and Pacific ¥23,352, Chicago and Aiton $63,495, and
“~00” §104,537.  In the following table are given the gross
carnings of all United ~wates roads reporting to date for the
first three weeks of March and the gain as compared with
the carnings of the same roads for the corresponding period
a year ago: also for practically the same roads in the two
preceding months. together with the percentages of gain or
loss as compared with last vear: -

Py

1912, Cent.

March, 3 weeks ", . .. $22 855,348 Gain $1,130,969 5.2
Feb.. 3 weeks . ... .. 23.143,305 Gain 1,091.243 4.9
3 21.767.947 T.oss 1,899,150 8.0

Jan.,, weeks.,

—Mr. W. J. Gerald, Deputy Minister of Inland Revenue,
has applied for six months’ leave of absence at the end of
which he asks superannuation. It is understood it will be

cranted.
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CUSTOMNS REVENUE.

An increase of approximately $15,000,000 will be shown 1n
the final return of the Dominion Customs receipts for the
fiscal year just closed. The excess as compared with the
full returns for the fiscal year ending March 31. 1911, is al-
ready over $14,000,000. Receipts for the month of March
amounted to $8.681,783, as compared with $7,445,4/4 for the
corresponding month of the preceding fiscal year. 'The total
receipts for 191011 amounted to $72,343.866. The total re-
ceipts for the year just closed. so far entered, reached the
unusually large figeure of $86,307.943. It ‘s cstimated that
post entries will swell this figure by another million, in round
numbers. bringing the increase for the year up to fifteen
millions or more.

Receipts at the Montreal Customs house for the fiscal
ar ending March 30, 1912, amonnted to $190.952.789 against

ye
Every month showed an

$18,327,193 for the previous year.
increaze over the corresponding month of 1910 11. The re-
ceipts for March, 1912, were %1,881.847, against $1.825217 in
March, 1911. although there was one working day less this
March than last The March revenue at the Inland Revenue
office this year was $747.638, against %643 869 in March

1911.

YOKOHAMA RAW SILK TRADI IN 1911.

The total sale of raw silk for the Yokohama market in
1911 amounted to 266,834 bales; namely, 247,453 bales for ex-
port and 19381 bales for home consumption; while to the
old stock brought over from 1910, amounting to 23,7611
bales, there were added 2781611, bales; consequently, at the
of the year. there remained a stock of 35,089 bales.

figures with those of the year 1910, the)

elose
Comparing these
gshow an increase of 13,674 bales in exports. and, on the
other hand, a diminution of the sales by 10,856 bales. of
which 8077 bales in exports and 2778 in local consumption.
TFowvards the end of 1910 the price of No. 1 raw silk was 990
of the good development of the raw silk

yen. and in view
1t

market since 1907 a still further rise was exjeeted Yet
turned out otherwise.  The sitnation in America was g0 d18
couraging that the existing surplus stock was in part got
rid of under very unfivonran’ conditions of sale. Add to
th's that also the financial sifuation in Ameriea as well as In
Turope left mueh to be desired, whereby the raw silk mar-
ket of Yokohama suffered at the end of the vear as much as

it had prospered at the heginning.

ROY AL BANKS “YEAR BDOOK

The Royal Bank of Canada has dssued its #2ud \nnual
Report n hand=ome hooklet form, which bhespeaks the espe
cinl desien ne infinence ol the management, [t is o year
book also. viving condensed, bat good reports of the  pro-
duets, trade. orowth and aevelopment of Canada, with spe-
cinl nsuravce and v ir]z":»ln,n tablis, ete There s
aso an account of the history of the Royal Bank from fts
inu-]‘tinn in one ol the Provonees down hy the seat, to its
present position as o Metropolitan mmstitution of quite first
rate mportance. with bhrancies coverms important e & i
torie< in the West Indan islands and elsewhere \ full I'st
of the shaveholders of the hunk is al<o printed in the bhook.
which is well worthy of 4 promis'ng pos tion on every busi
ness mans desk. and al-o worthy of the great fiduciary con-
cern which published it It will be remembered that the
Roval Bank reported for last vear a TRest of $7056,188
acainst a paid nn Capital of 26.251.080 Net profits of ®1.

1522490, and ‘lotal Assets of &110.528 512!

The Harvey Knitting Co.. Ltd.. Woodstoek. Ont., is of-
fering £200.000 7 per oeent enmulative convert’h's preference
shares at par (§100). with a bonus of 40 p.c. common stock.

—Last year's gross earnings of the U.S. Steel Corpora-
tion was $104,305,465. net .ncome $84,466 367; surplus income
after meeting dividends, ete., was §4,665,494.

—Proposals will be reccived until April 5 by the Town
(lerk of Tilbury, Ont., for $5.0(0 5 per cent debentures, an-

nual instalments of prineipal and interest.

—1It has been decided at Victoria. B.('., that an election
to vote on the issuance of $100,000 school and $55,000 park
debentures will Te held in the near future.

Bassano will vote shortly on the question of  ‘ssuing
$200,000 water works, street and sewer debentures,

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, April 4. 1912,

The sccond quarter of the year began with an upward rush
in our market.  Sone of tne heaviest trading tor months
past has been done nostocks, and all at seliers prices wivi
an up bid.  Undoubtodly the sum paid was excessive in some
cases, partaking of the speculative. C. P. R.s strength
may have developed from its monthly returns. showing an
increase of 108 per cent over those of the same month last
year, though many persist that new finane.ng is projected.
The predictions that the stock will reach 250 do not appear
§0 curious now, as they did a year ago. Soo has also run
up, though with no such rush as C.P.R., and important re-
adjustments in connection with it are mnot impossible.
AMontreal Power was the chief performer, however, the ex-
changes number'ng largely into thousands, with a total up-
lift in the week of 8 points. Probably 4f all the cards
were always on the table, there would be no reason for sur-
prise at this. Somebody got the tip. Shawinigan also
featured largely, and at 140 cannot be considered cheap.
Steel Corp. plucked up new courage. confid ng in the Finance
AMinister's syvmpathy probably, and a good deal of stock
came out between 5443, and 561,

The industrials probably merit their advances, though
Spanish River is purely speculative as  yet. ‘I'nere is  a
growing fecling that Canadian industries are to have a gool
vear of at

The Lanks are mov ng in some cases, and it is clear that
something worth noticing is coming in with the Spring.

Much of the dividend disburgsement money went into bonds.
In every casze the privilege had to be paid for by advances.

As usual, the Stock Exchange will be closed over Good Fri-
day, Easter Eve, and BEaster Monday. The London Ex-
change will also be closed.

In the first gquarter of the eurrent year the Unitel States
railroads put out a. smaller amount of notes than in the
canme quatter of 1911, while the industrial companies increas-
ed their output by over x35,000,000. Total ofterings of
bonds, notes, anmd stocks for the past qurter  asIregate
K750.000.000. an increase of S172.000,000 over last year.

At Toronto, hank guotations: Commerce, 22215 Domin-
ion, 227 Imperial. 2270 Ottawa. 2073 Union, 1621/,

In New York: Money on call 2%, to 4 per cent. Titie
loans casy: GO days. 314 to 31, per cent: 90 days. 314 to 3%
per cent: six months, 33 per ¢ent.  Prime mercantile paper.
414
for €0-day bLills, and #4.87-10 for demand. Commerecial bills,
4.83. Bar ~ilver. 583,.  Mexican dollars. 47.  Amal. Cop-
per, 82. N.Y . & H.R.R., 113, TS, Steel, com., 69V;
pfd.. 1115, .- In Tondon: Bar silver. 27 1-16d per ounce.
Money 3 to 314 per cent.  The rate of discount in the open
market for short bills is 31, per cent. Berlin exchance on

tion w14 pes eent. Sterl ng exchange steady at  4.83%,

London. 20 marks 4714 pfennigs.  Paris exc.. 25 franes 23
centimes.

The proportion of the Bank of England’s reserve to liabih-
ty this week, 39.71 per cent: last week. 43.27 per cent.

The following is the comparative table of stock prices for
‘the week ending April 4th 1912, as compiled from sheets
furnished by Messra. C. Meredith and Co., stockbrokers,
Montreal : —

STO
BANK:
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STOCKN:

BANKS:
Commerce. .
Hochelaga. .
Merchants. .
Molsons
Montreal
Nova Scotia
Royal
Union

MISCELLANEOUS:

Bell Telep. Co.
Do. New Stock

Converters

Can. (ar.

Cement, com...
Do. Pref..

Can. Cottons. .
Do. Pref..

E. (an. . & P.a..

(rown Reserve
Can. Gen.
Can. Pacifie

Do. New Stock
Detroit 5 ai
Dom (Coal. pfd.
Dom. Canners
Dom. Iron pref.
Mont. Cottons

Do. Pref. .
Textile.

Do. Pref.. .
Halifax Klec. Ry.
Smart Bag

Electric ..

Do, Pref.. .. o

Lake of Woods
Laurentide.

Mont. Light, H. & Power 20 951

Bpanish River
Do. Pret..
Mont. St. Ry.
Sherwin \Williams
Do. Pref..
Mont. Teleg. Co.
N.S.
Ogilvie ..
Steel Corpn.
Ottawa .. & P.
Steel (. of C.
Do. Pref..
Penman's Ltd.
Do. Pref..
Quebee Ry.

Rich. & Ont. Nav,
Shawinigan. .
Soo, com..

Toronto St.
Russell Car. 5
Sawyer Massey, pfd.

JoONDS:

Cement

Can. Car Fdy.
Can. Rubber
(‘fan. Loco.
Dominion Coal.
Dom. Cotton..
Dom. Tron.
Dom. Canners
Mont. St. Ry.
Quebec Ry.
Steel, C. of C.
Textile A...
Textile C...

Steel & Coal ..

High-
Sales. est.
636 2233/,
14 1631,
55 196
67 208
54 2451
36 275
202 2301/,
235 1681/,
104 © 1481,
4 142
30 40
10 (153
LUL2 28
574 90
25 19
27 731,
25 351,
1450 3.16
10 112
7140 2441,
323210 2371,
989 65
11 112
160 62
121 1021
1 46
290 103
100 68
50 1001/,
50 1541,
10 92
20 104
91 137y,
205 177
207
3634 4734
963 93,
10 235
216 39
624 953/
11 147
366 94
50 129
4247 571,
640 152
670 31,
10 88
137 BYRA
50 861,
i . 130 46
Co. 3413 123
3770 140
1155 140
1624 1363
3 105V
10 03
7000 1001/,
3000 10714
3000 97
.. 3500 991/,
. 19,500 991/,
.. 14.000 102
. 10,000 947,
1000 102
§ 1100 100
. 21,900 TV,
5300 991/,
2750 971,
5000 97

Low-
est.
219
163
1953,
207
243
274Y,
2291,

160

147
142
39
63
271,
38
19
73
351
3.11
112
2361/,
230
63
1101
60
101
46
102
663,
100
154,
92
104
135
17614
199
453/
881
235
38
947%
147
931,
128
54%
146
3014
88
56
861/,
40
120
1351
137
1321/,
1051/,
93

991/,
10714
97
981/,
991/,
1011,
94
102
99
76
99
97,
97

Last
Sale.
221
1631,
1953,
2071,
2451
275
230
1661/,

148
14
40
63
28
R VA
19
T3V,
351,
3.15
112
2441/,
2317
633/
112
62
1011/
46
102
67
100
1541/,
92
104
137
177
206
47
891,
235
39
947%
147
931,
129

51,

EON

1
/

o

152
311,
88
561/
861/,
403,

122

1381/

1391/,

1365/

1051/,
93

991/,
10714
97
081/,
991,
102
94
102
99
77
99
971/,
97

Year

ago.
219
1653
192
208
258
276
238
1501,

144

44
70

221,
861,

40
3.05

25

108

1017,
71

144

137

150

98
124
58
131

603

88

6314
118
114,
148
1301/,

993/
105
981/,

951,
102
941/,

85

961,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, April 4, 1912.

Winter is still indisposed to yield to Spring, and the chan-

ces are all against an early opening of navigation. The
trade of the country is well maintained, however. Railway

receipts are unusually high which is partly due, no doubt,
to the large quantity of western grain bemg moved, and the
This busineds wilk
Lum-

berers have concluded a faiily busy winter's work, and from

rush to get coal before strikes ocecur.

last well into the summer from present appearances.

the quantity of snow in the woods. have hopes of at least an
average rise of water in the Spring to float out their logs.
Contractors cn railway extensions are now getting: gangs of
men and supplics organized in readiness for one of the busi-
est summers Cauada has ever seon in th: direction oi de-
velopment of utilitics. ‘lhe effect is already fell upon some
prices.  Baster business in the ¢ty is boommg. and the re
tail trade is receiving the advantage of the activity in indus-
tries, and the distribution of money from d vidends, and, in-
terest, as well as in salar'es and wages. Probably this week
has seen as large d'sbursements in Montreal as at any period
of its hstory.
less.

Meats are high, but seliing well neverthe-
Millinery and dry goods ave at least no dearver,
though costumers and tailors are charging more than was
formerly the case. Rents are inereasing again, which prob-
ably helps to account for this. The Easter d splay of hats
and clothing promires to ve as large and imposmzx as ever.
however. Nagar has fallen slightlv, but will pick up agatrx

when strikes allow wage I'sts to be Leather is
albout to advance with the spring demand for new foot wear,

and

resumed.,
hides also.  Dairy produce is still scarce, anl farmers
have to pay high rates for fodder. Since their gra‘n sells
well. they doubtless expect to pay good prices for ground
feed.  Aletal prices are still high, especially for copper, and
the demand the coming <eason will
at advanced levels. The U.S. steel market is still in an un-
settled condition, owing to the nervousness among the rail-
ways. due to the political and industrial situation.
APPLES.—Of late years foreign fruit has become so cheap
that it has to a great extent taken the place of apples 1n
the spring time, and locai dealers arc unable to realize the
old time prices.

probably susta'n them

At the present, demand is only moderate,
and prices unchanged. We quote: Spies. No. 1, $5.50;
No. 2, $4.25 to $4.50; Baldwins, No. 1. $4.50; No. 2, $4.00;
Russets, No. 1. $5.00 to $6.00: No. 2, $4.25:
1, $4.00 to $4.50; Ben Davis, No. 1 $4.00 to
Davis No. 2 $3.25 to $4.00.

BACON AND HAMS.—A brisk business is being done in
hams and bacon. owing to the heavy demand for supplies for
the Faster trade. We quote as follows:

Jen vavis, No.
$4.50; Bem

Hams, extra large
sizes. 28 to 45 lbs., lle; large sizes, 20 to 28 Ibs.,, 13¢; medium
sizes. selected weights. 15 to 19 1bs.

141,c; extra small
sizes. 12 to 14 Ibs., 1414c: hams, bone out. rolled, large
16 to 25 Ibs.. 14¢; hams, hone out. rolled, small 9 to 12

of Quality

NOBLLEMEN

CIGARS
Cuban Made.

“Full

Clear Havana.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S Davis & Sons, |ipited.

Montreal OQue,.
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1bs., 15Yc; breakfast bacon, boneless, 17 to 22 lbs., 1414c;
Windsor bacon sk nned (backs). 16¢; spiced roll bacon bone-
less, small, 114c.  Wiltshire bacon (50 lbs. s de) 18¢, cottage
rolls, smull, about 4 Ibs., 1G¢ )

BRAN AND FEED GRAIN. —Owing  to  the scarcity ol
availuble supplies, business continues quiet in spite  of a
strong demand from all sources.  Quotations in car lots are
unchanged, as follows:  bran, per ton, $25.0) to $26.00;
shorts, per ton, $17.00 to $25.06; middal ngs. per ton, $29.00;5
pure grain moullie, #3200 to $34.60; mixed moullie, $29.00
Lo $30.00

BUTTEIL  Inosp te of the fact that receipts, wineh arve
being received from the United States as well as from Can

aaian points, are dily mercasing. the local market continues

very steady o tone, and priees are advanengz. We quote as
follows:  Choicest ereamery 15 quoted at 35Y Lo 3bte, cur-
vont veceipts at 3Le to she. Manitoba dairy 23¢ to 24c;

western dadry 28e to 29¢; rolls, 3114¢ to 32¢.
Receipts for the week were 4923 packages. compared
wi.th 1,748 for the same week last yvear.
Total arrivals snee May  Istowere  S08.781 packages
aceainst 440.715 for the corresponding period a year ago.
CHIESESE . The cheese market  cont'nues dull, owimg  to
very low suapplies, and no improvement is expected until the
new maeke beginsg to come forward. Finest September wes:
terns are quoted at 1300e to 15b,e lower grades at T4e to
1505, and fodders at e to T41¢
Receipts for the week were 3100 hoxes, compared with
932 for the corresponding week Tast year
—Total veceipts s'nee May Ist were 1832352 boxes again t

1085533 tor the same period a year ago.

COORKED MENTR Business in cooked meats is improving,
owing to the inereased demand for  Easter  trade. Our
quotations are as  follows: Bo'led ham. small,  skimned,
Homcless, 22¢: New Ineland  pressed  ham. e head

jellied

chicese, per b, 10¢; EFnglish brawn, per 1bs 12%5¢;
Frocks. G 1h. tins, per tin. 7oe¢; cooked, prekled pigs® feet, in

rinegar, ko ts. 20 Ihs.. per b Te.

DRY GCODS Vdvices have been recenved from New ling
Fand paint mills that all prices have been advanceel  this
month about 5 per cent. This is probably due to the re-
cont increase nowages, eranted to strikers.  Canadian mills

are busy receiving next season’s orders. especially the kn't
coads factories, which agree in stating that they will aceept
no further orders tor delivery before October next.  Whole-

salers are perfeetly satistied with the year's trade, which s

nieh better than at this time in 1911, Stocktaking after
the spring trade takes plaee ot the end of May. Dut it s
already clear that the rasult s colng Lo prove excecd nely
crconraging Fravel ers are still out o the roacl, and are
send ng in cood orders Most vetailers have reee’ved therr
cpire socdssemd e butk of the busess at wnolesale
poeivts s ofnopechma o e sort ney ooy lors Paviments ave
aoad, and thore are nooserons faies Uhe Mareh month

ha< Leen better for New York Cade than any ol the months
for a lone tne hack Merchants have come into the mar-
Let welll aud the inerease moprices, which was somewhat ra
pid. has heen well received on the whole. Present prices at
that centre for <taple lines are instruetive, and as follows:
Cotton. mid. uplands. spot, N.Y ., 10.90c; print cloths, 28
inch, GdxGds. 37 ¢ do., GING0s, 337c: gray goods, 381/- neh,
atand.. Her doo 39ameh. G88N72s, 530¢ to dV4e: brown sheet
inus. Southe, stand., 715 to 78 doo 4yvard. 56x60s. G1ice to
Groes do d-vard, Tes denins, 9 oz 13¢ and 16%e: tieking<. S
oz 13¢q standard prints, 5t e standard staple ginghams 61/¢:
dress ginghams, Te to 91 ¢ kid finished eambrres, 414c to 41,¢:
brown drills, standard. T3¢

FGGS Now that the weather is beeoming warmer re-
ceipts of cges are vapidly inereasne, but owing to the strong
demand for Faster. prices ave firmly held for the present. but
it is expeeted that after the holidays are over quotations will
be lower. Canadian new laid are <till quoted in round lots
at 2ic to 2Cc. and in single cases at R7¢

—TReeeipts for the week were 9.130 cases, as against 11.215
for the same week a vear ago.

Total receipts snee May 1st were 266,315 cases com-

pared with 244.623 for {he corresponding period last year.

FISH.—Now that the Lenten season s over, this market
will be rather quiet in most I'nes, although oysters, both shell
and bulk, are always in good demand for the Kaster trade.
Quotations unchanged, as follows: Fresh fish: Halibut, 10¢ to
12¢ 1b.; hadaock, 5 to Ge; steak cod. 6 to 7Te; dore, 15 to 16c¢;
pike, 8¢ to 10c; perch,7e to8e; German cod, Sc to 10c. lresh
/e to Ge per 1b.; smelts, 10¢ to 12¢;

frozen fish: Haddock,

~baddock 5e; steak cod fish 5¢ to 5Y,c; red salmon 10c to l4c;

pale salmon 8¢ to 10c; Quilla salmon, 8¢ to 9¢; hahbut me-
dium to large, 9¢ to 10c¢; chicken halibut. 8¢ to 9Y¢; p cikerel
or dore, S¢ to 9¢; pike. 6e to Te; white fish. large, 9¢ to 10¢;
small e to c; lake trout, 10c¢; herrings, per 100 count, $1.70
to $1.80; No. 1 smelts, 9¢ to 10¢; mackerel 9¢ to 10c; pickled
Labrador salmon in barrels. $16.00 per brl.; $8.50 per half
barrel; No. 1 mackerel, per brl. $18.00; half brls, $9.50;
Lab:ador hervings. $5.75 per brl.; No. 1 lake trout, $6.50;
No. 1 white fish, $7.00; Qucbee round ecls, Ge per 1b.; Quebee
sardines. in brls.,$5.50 per brl.; No. 1 white fish, $7.00 per
brl. - Green and salted: No. 1 white nape. N.S.G., cod,
$) 00: No. 2. do., $7.00; No. 1, green cod. large, per
barrel $10.00; No. 1 do.. N.S., per barrel of 200 pounds,
$9.50; do. Gaspe. per barrel of 200 pounds, $9.50: No. 2
do., $3.00; No. 1. grcen hake. per barrel of 200 pounds. %6.00;
No. 1 green pollock. per brl.. $7.00; No. 1 round ecls.
per barrel. $12.00; No. 1 green or salted haddock, per brl.,
of 200 1bs.. $7.00. No. 1 Sardineg, per barrel, $5.50.
Oyvsters, gal. imp. measure. §1.40 Cape cod $9 to 310 per brl.;
hand-picked, £10.00 per barrel, and ordinaries. $7.00 to $9.00
per barrel.  Solid meats. $1.70 to $1.80 per gal.

FLOUR. A good husiness continues to be done in Spring
wheat Hour for focal and country account at steady prices,
althongh trading with foreign scurees has been duil.  Winter
wheat flour is beconrng vay scarce ad none is being offered
for export purposcs. We guote, in woold an. jute: Manitoba
spring wheat, patents, firsts, per bbl, in wood, $6; do.. per
LLLinjute, ¥5.70. Manitoba spring wheat patents, scconds,
per bbl.. in wood, $5.50: do., per bbl., in jute, $5.20. Mani-
toba stironge Lakers, per bblo, o wood, $5.30; do., in jute,
$5.00.  \Winter wheat, straight rollers. per bbl., in  wood,
25 W -

¥4.65 to $4.75: do. per hag. in jute, $2.15 to $:

ter wheat, choiee patents. per bbl, in wood, $5.10 to §5.35;

Winter wheat, oxtras. per bagoin jute. $1.90 to $1.95.

GRAIN. The Toreizn market has been only o facrly o sus
taincd corimg the weokoand it is hecoming apparent that the

supply of nmilling wheat i~ greater than hul been anue pat-

cal IHowever. there is good hope of faie prices for all but
Steughest™ craacs. Locadly. we quote prices inoecar lots, ex-
store, as tollows:  Oats. No. 2 Canadian western, 5210 ,¢ to

Sues oxtia Moo 1 otoad catss Sle:s oatse No. 3 Canadan west-

am, TCe:s Noo b ofced cats 4% to 49%5¢: oats, No. 2, loeal

Sles cats, No. 3 loeal. 4% aatse Noo 4 Joeal. 48¢ I e tol-

Jlowine wore the closing eash o wheat prices n store o IFort
o

William: No. | porthern, $1.00: No. 2, 9T¢: No. 3, 939

s

No. 4. 86tae: No, a0 7ae: Noo G northern 63y fecd wheat,

oAt the Luetuatons in the Winnipeg wheat market re-

sulted about as follows:  Openng May new pr.uliy. May
old $1.02, July $1.0314; highest, May new $1.02, May old
$1.02, July $1.0355;  Jowest. May new $1.GI# May old
$1.0174, July $1.03; Closing, May new $1.0 , May  old
$1.017%, ouly $1.03.

—Late cables were:—London: Wheat on passage easier on
larger cargo arrivals; corn firm; cargo yellow plate corm,
July-August, 25s; cargo Australian wheat on passage, 38s 9d
for Liverpool.—Liverpool wheat and corn spot quiet; Aus-
tralian wheat, 8s 21,d; No. 2 red winter wheat, 8s 2,d;
American mixed coru, new, 0s 43;d; old, 6s 10%d; wheat
futures easy; Mayv 7s 1014d; July. 7s 734d; October. 7s 414d;
corn steady: May, 6s 71,d; September, 5s 274d. —Paris:
Wheat, steady; April, 14934; September -December, 1321;;
flour irregular; April, 614: May-June, 619. _

GREEN AND DRIED FRUITS.—Business is picking up a
little at the approach of the Easter hol'days. The first car-
co of lemons has left Messina, and it is reported that only
one steamer will come to Montreal this season. We quote:
Oranges, California navels, 96, 112 gizes, per box, $3.00;
(alifornia navels in 150, 200, 216 and 250 sizes, $3.50 to

$3.60 |
300’s, «
$3.00.
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$3.60 per box; Valencias, 420’s, per case, $4.00. Lemons,
300’s, choice, $2.50 to $3.25. Fancy, 300 size, new fruit,
$3.00.  Mexican oranges, sizes, 126 to 250, best vaiue in the
market, $2.25. Florida oranges, sizes 126 to 200, $3.75.
Extra fancy blood oranges, 144 size, per half box, $2.50; ex-
tra fancy blood oranges, 162 and 200 size, per half vox, $2.35.
Figs: New Crop, 6 crown, per lb., 15c; 4 crown, per 1b., 13c.
Bananas, Jamaicas, packed, $1.75 to $2.25 per bunch. Flor-
ida Grapefruit, 28 to 36 size. $6.00; 46 to 54 size, $6.50 to
$7.00. Cranberries, very fine, extra dark Cape Cod, per bar-
rel, $12.50. Pineapples, Ilorida, 24 size, $6.00; Florida, 30
size, $5.50. Prunes, California new crop, in 25 lb. boxes.
50-60, Ib- 1lc. Prunes, California new crop, in 25 lb. boxes,
70-80, per 1b., 9Ysc. New dates: Hallowees, per 1b.,, 6c;
Dromedary package stock, per pkg., 8c to 10c. Evaporated
apples, in 50 Ibs. boxes, per b, 1115c to 13c.  Grapes, Al-
meria, per brl., $6.50. Rhubarb, 75¢ per bunch, very large
anu fine; other varieties, $1.50 per doz. vunches. Florida
strawberries, 50¢ to G0c per basket.  Cocoanuts, 100’s per
vag, $4.00.

GROCERIES. —The sugar market is weak, and prices are
deelining in New York and clsewhere.  \Whether this is due
to the decision of the Brussels Convention to permit Russia
to unload 150,000 tons of her surplus this year, or to the
poor condition of the British and U.S. retail markets, owing
to the strikes is not eclear, but evidently there is something
curious behind the drop.  The molasses market opened this
week in Barbadoes with high prices. but it is expected there
will be a decline in sympathy with the fall in sugar.  Loaal-
ly the market is strong. with a heavy demand, and light
stocks, and prices will certainly 'be maintamed until the
opening of navigation. There is a quiet trade in dried fruits
for the time of year. Beans are dear at $2.50 to $2.60.
Canned goods are in fair demand, and tomatoes are changing
hands at $1.60 to $1.65 by the dozen cases, and $1.75 "o
$1.80 by the single case of 12 each.  On the whole, busi-
ness is fair, and payments show a marked improvemenmt.
There is. however, a wood deal of speculation going on among
retail merchants.  \Wholesalers state that this year is not
likely to turn out so favourably as last, since they are not
able to buy as cheaply as in the first quarter, nor arve prices
likely to make the same advances in the last 9 months.

—In sympathy with the weaker advieces from American
and Furopean sources on raw sugar and the recent deel'ne
in prices for refined. a weaker feeling developed in the local
market. and refiners rveduced prices 10¢ per 100 lbs. on all
grades making a net decline of 20c within the past week.

HAY.— Ihe hay market remains firm in tone and fairly ae-
tive, with prices steady at the recent decline. Our quo-
tations are as follows: — $15.50 to $16.00 for No. 1

hay: $14.50 to $15.00 for No. 2, extra good; $13.50 to
$14.00 for No. 3 northern; $11.50 to $12.00 No. 3 hay;
$10.50 to $11.0v for clover m:xed. Straw, in car lots, $8.00
to £9.00. Loose hay is worth $16.50 to $24, according to
quality, and straw, bundled, $16 to $18 for choicest, down
to 215.00.

HIDES . —Calfskins continue in strong demand, and have
advanced lc since last week. The local market is much
stronger in tone, and prospects for the coming season are
excellent. Latest quotations are:—Uninspected, 10,c; in-
spected, No. 1. 13¢c; No. 2, 12¢; No. 3, 1lc. Calfskins, No.
1, 16e; No. 2, 14c.  Sheep-skins are $1.10 each; spring lamb-
skins 10c each. Horse hides, $1.75 to $2.50 each. Tallow
11,e to 3%ec for rough, and Ge to 614e for refined.

HONEY.—This market remains dull, with demand only
for small lots, and prices  unchanged. We quote
as follows:—Clover white honey. 103c to 111405 dark
grades, Tc to 8c; white extracted, 8¢ to 10c; buckwheat,
TV,c to 8Se.

HORSES.—During the past week the market has been
crowded with horses of all kinds. and owing to the very keen
con.petition, prices are, if anything slightly down. Trade to
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Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
® ® ®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s.  Send us your Inquiries.

tue West has been very active of late, especially in lighter
draughts, while big heavy draughts are being bought by lo-

cal dealers in large numers as they are much used for heavy

cartage work-at this season. Iarm chunks are good sellers,
and the demand for drivers is improving every week. ‘The

supply of city horses is inereasing all the time, and these
are usually sold for whatever they bring.  Clyde mares are
plentiful, and scll from about $240 up when youug, or about
175 up when a little aged.— Prices are as tollows: Heavy
dravghts, 1450 1ls and upwards. 5 to 8 years old, and sound,
$210 to $325. Heavy draughts, 1250 to 1450 ibs, 5 to S
years old and sound, $175 to $220. General purpose, waggon
and (xpressers, ycung and sound, ¥150 to $230. waght de-

l]\vrw\' horses %135 to ¥175. X avieeably sound horses $35 to
$140, depen..ng upou the individual. Drivers, young and

sound, $130 (o $225.

IRON  AND HARDWARLE.—The Canadian  situation has
undergone some change, owing to the strietly partisan con-
duct of the »enate, whien has hung up the  Govermment’s
Tarifl Commission Bill, and thereby e dentally  laid upon
the Finance Minister's shoulders the responsibil ty of dealing
with the bounty question., In the opinion of some, this
will be to the advautage of the steel men. In tne United
States prices have been put up practically to the  former
rates before reductions to the late cut throat terms were
quoted, which made metal to be turned out at  an  actual
loss to manutacturers. Our advices from Pittsbury give us
the followimg priccs current for shipment of iron during the
first half of 1912 at tidewater: —No. 1 X foundry. Northern.
15.25¢ to 15.75c; No."2 X foundry, Norcaern. 14.75¢  to
15.25¢; No. 2 plain, foundry, 14.25¢ to 14.75¢: gray forge,
northern 14.00¢ to 14.50¢; bas c. northern. 14.25¢ to 14.30c;
No. I Virginia feundry, 16.00¢ to 16.25¢; No. 2 Virpima,
foundry, 15.75 to 16.00c; No. 1 foundry, Southern, $15.25 ta
Southern. 14.75¢ to 15.00¢; No. 3
foundry, Southern. 14.25¢ to 14.50¢; No. 4 toundry, South-
ern, 13.75¢ to 14.
No. 2 soft, Senthern, 14.75¢ to 15.00¢: gray forge. 13.75¢ to
14.00c; mottled, 13.50c to 13.75c. Bar iron has been stewdy
at 1.10c to 1.15¢ at the mill and 1.20c to 1.23¢ dehivercd
tidewater for common bars.

15.50¢; No. 2 foundry,

No. 1 soft, Southern. 15.25¢ to 15.50¢;

Refined and double  retin d
iron is held at 10c and 20¢ premium over common bars. ‘I'he
coal strike may destroy these arrangeiients, lowever, by
putting up prices of foundry coke. For the last few days
there has naturally been an active demand for small lots of
foundry for prompt shipment and a stronger market. Stan-
dard 48-hour Connmellsville furnace broucht $2.25 to $2.50
for quick shipment. Standard 72 hour Connellsville foundry
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sold at $3.00 to $3.25 for prompt delivery. Present steel
prices are: Besscmer steel, per ton m'll, $20.00; open hearth.
per ton, mill, $20.00 to $20.50; sheet bars, per ton, $21.00 to
§21.50; Steel bars, soft base, Lalf ex., tidewater, $1.26Y, to
$1.3114,. The above prices arc at tidewater in car loads and
For quantities less than 2,000 1bs.. but not un-

larger lots.
, and less

der 1,000 1bs., $2.00 per ton additional is charged
than 1,000 lbs. $8.00 per ton additional. Copper is coquet-
ting with the ltc figure, and if the European demand is com-
with the promise on this continent, will certainly
That is provided

mensurate
reach, if it does not surpass, that figure.
production does not suddenly mount to higher figures, which
is not impossible. Judging from the last Banea tin auction,
tin is going to have an advance, though the immediate mar
ket is weak. This has happened before, however. to the
great discomfort of those who failed to allow for the manip-
ulative abilitics of the ring i control

The American Iron and Steel Association reports that

production of all kinds of rails in the United States m 1911
amounted to 2822790 tons, against 3.636,031 tons in 1910,
a decercase of 813,241 tong, or over 22.3 per eent. Kails roll-
cd from purchased blooms, erop onds, and “seconds?” and re-

Included in the

rolled and remewed steel rails are imcluded.
Csteel ranls

total for 1911 are 205400 tons of givder and high 1
In the tollowing table the
1911 in gross
of rails was

for eleetrie an street ralways.
production of all kinds of rails s given for
The maximum production of all Kinds
1006, when 3.977,887 tons were rolled:

tons.

reached in

Open M scel lotal

States, Bessemer  hearth lanecous GLross
(iross Ltons, steel. steel. rails. tons.
Pennsylvania 362,435 477228 ... 839,663
Other States. .. COTTHO8 1199695 T.234 1 985,124

Total 1,138,633 1,676,023 7204 2822590
I'he Tatest quotations are: New York: Standard cop

®10.00 Lo 15050 June, $lo.0

per, tinmsg spot, April and May.
London, quiet; spot,

to slo.x0: July, F15.70 to $15.85.
CToo 028 Gds ritures. €T TS Lake copper, 16e to lov,e;

eloctrolytie d6e; castimg. balape Lo 1530, L, casy; spot.
April, $42.05 o $455 May, $42.75 Lo $42.80;

a3 10§43 20
Angust,

2145 July $42 lo $42.00;

June, y2.3710, to ¢
$41.55 Lo $42.25, London, steady; spot, C1O6 10s; lutures,
L2 as Lead, steady, $4.30 to $4.40. New York; $4.12Y
to $1.20 Last St. Louts. London, 163 9d. Spelter, quict,
York: $6.45 to $6.60 last St. Louis.

$6.55 Lo 2675 New b
1

London. €25 Js.- lron: Cleveland warrants, 51s 1015d
1 foundry, north

ern, $15.25 to ¥15.75: No. &, $14.75 to §15.25; No. 1 southern

London Locally fron was steady: No.

and No. 1 southern soft, 31525 Lo F15.70
LILANTH IR \ steady tone prevaals in the local market,
and prices are st fivmly held, althongh an advance is  ex

peeted very sooun. "No. Lo 2ter No.ooo20 23er jubbing

leather, No. 1. 27¢; Nu. 2, 23l,¢. Oak, from 30c¢ to 3¢, ace
cole 2de Lo Zoe; Nu. 2, BoAL, 23e to 24¢; Splits, 1'eht and
aealm, 20e Lo 23e: Splits, heavy, 19¢ to 20e; oplits, small,
15¢ to I8e; pobble graing Te to Te: russetts, No. 2 2560 to
Ses Dongola, ordinary 10¢ to loe.

LIV I STOCK .- The chief features of the local market this
week were the vory excellent quality of the large supply of
eattle offered for the Kaster trade, and the faney prices paid
Fon Tl Eamie, Oue steer of extra choice quality, weighing
1905 1., brought 12¢ per 1b., which is the highest price that
has been paid in this market for many years; and was sold
to a Quebee firm, who also purchased six calves. we ghing 4 -
340 hs. at lle per b, Tairteen choice steers and heifers
which weighed 16.270 e, were <old at $7.65 per 100 Ibs.. and
torty lambs weighing on an average of 130 1bs. each at 9¢
per 1b. Besides the above, special sales, a good business
was done in extra choice steers at $R8.00 to $8.25; choice at
RT 50 to ®7.75; good at $7.00 to £7.25, and the lower grades
at from $5.00 to $£6.50 per 100 Ibs. A number of good to
choice bulls weiching from 1.500 to 2,000 Ihs. brought $6.25

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etec.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH

and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.
All business placed in his bands will be promptly attended te.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.

to $6.50, and smaller ones down to $5.00 per 100 1bs.
Cows were in good demand at from $5 to $0 per 100 1bs.
The hog market was unchanged. prices being firm under
Sales of selected lots were made

a
continued good demand.
at $9.00 per 100 lbs., weighed ofl cars. A strong feeling pre-
vailed in the lamb market. owing to the small supplies be-
ing received at present, amd sales of stock fed for the kaster
1rade were made at -7157('() to $9.00, and the ordinary at $7.25
to $7.75 per 100 lbs. A few spring lambs were on the mar-
kot and sowa in some cases at 16c per lv. live weight, and
others at $6.00 to $10.00 cach as to size. A 1ew choice
milk fed calves brought as high as lle to 12c¢ per Ib. and
the ordinary sold at from $3.00 to $10.00 ecach.

Cattle market, steady to 1lUc to 15¢
5 to $8.70; Texas steers, $4.50 to
25 {o $6.75: stockers and feeders,

—(Chicago reports:-

higher. veeves, $o.
$¥5.85; western steers, ¥o
%4.30 to $G.60; cows and heifers, $2.50 to $4.60; calves, $6
{o $8.76.~—Hogs: Market, strong and generally 5¢ to 10c
higher; light, $7.55 to $7.95; mixed, $7.65 to $8.00; heavy,
70 to $7.80; pigs, $5.30 to $7.50;

$7.70 to $8.00: rough, §7
bhulk of sales, $:.90 to $7.95.—S8heep: Market firm for sheep,
ensier for lambs; native, $4.40 to $6.30; western, $4.50 to
$6.50; yearlings, $5.75 to ¥7.00: lambs, native, $5.65 to

i

K7.7T5: western, $6.25 Lo ¥8.20

Price and Coughlan’s ¢ables from Laverpool and

Messrs.
London reported the markets foy Canadian cattle stronger

with prices Ve to Ve per Ih. higher than a week ago. The

trade was quiet with sales at 1434¢ to 15, per 1b.

MAPLE PRODUCTS Dealers are still waiting for the
mew crop of maple products, which owing to “the continued
cold weather i= unusually late in starting this year. ‘L'here
is very little husiness being done in old crop, and prices are
Maple syrup. 7be to Toe per tin, as
Maple sugar at 8¢

unchanged as follows:
to size, and in wood. T¢ to T1.¢ per 1b

to ¢ per Ib.. as to quanty.

NUTS.— Trade is fairly good for this time ot the year,
and prices for some lines ave a little weaker. Peanuts:
Junibos, roastcd, 12¢: French roasted Her Bon Ton lZc¢; Coons
8c; almonds, shel'ed, 34e to 35c: Tarra, 16¢ to 17¢; walnuts,
shellad, por Iby, zie to 27e; do. Gren, pex Ib., 13¢ to 1ic;
filberts, per Ih.. 12¢ to 13c: pceans, per 1b., 17¢ to 18¢; Bra-

zils. new stock, per 1b., 106¢ to 1ic.

OLL AND NAVAL STORES.—There is no new feature to
report. All prices are unchangea. and there is very little
business doing at present, though an improvement is ex-
pected soon. Our quotations are as follows: — Lin-
seed, boiled 92¢ to 94c; -aw 90c¢ to 92¢; cod oil, car load lots,
55¢ to 57le. Cod oil, single brls. 60c. Turpentine, 69l4c to
72c per brl.  Steam refined seal oil, 65¢ vo 70c. ~ Whale oil
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
$1.75. Straw seal, 55c.

—Tondon quotes:—Caleutta linseed, April-June, 60s 9d.
Linseed oil, 38s 414d. Sperm oil, €34 10s. Petroleum.
American refined, 91,d; spirits, 1014,d. Turpentine gpirits,
35s. Rosin, American strained. 16s 9d: fine, 18s 41,d.

—Tiverpool: Tallow, prime city, 35s 3d. ‘T'urpentine,
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epirits, 35s 3d.
39s 3d.

—Savannah, Ga.: Turpentine, firm, 451,c; sales, 168; re-
ceipts, 52; shipments, 520; stocks, 16,225. Rosin, firm; sales,
191; receipts, 242; shipments, 2,859 stock. 69,590, Quote:
B, $6.85; D, $6.90; 1. 57.05; F, G, H, $7.1214; I, $7.15; K,
$7.30; M, $7.60; N, $7.65; WG, $7.70; WW. $7.75.

Rosin, common, 16s 7ld. Lanseed oil,

POTATOES.—(Green Mountain potatoes are very secarce
just now, and consequently the market is much stronger in
tone, with prices from 10c¢ to 15c¢ per bag higher. In car
load lots, Green Mountaing are quoted at $1.70 per bag of 90
Ibs., and broken lots at $1.95. Other stocks at $1.40 to
$1.45, and English potatoes at’ $1.55 to $1.60 per bag.

PROVISIONS.—A still stronger feeling has developed n
the market for dressed hogs, and prices are quoted at §ac
per 100 Ibs. above last week’s rates. Abattoir .resh-Killed
are selling freely at $12.25 to $12.50 per 100 Ibs.
as follows: —Heavy Canada short cut mess pork, barrels,
35 to 45 preces, $22.50; half  Dbarrels, $11.50; (anada
short cut  back pork, 45 to 55 pieces, barrels
$22.00; flank fat pork. brils.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef
half barrels. 100 pounds, $7.50; barrels, 200 Ibs., $14.50;
tierces, 300 ponnd.s" $21.50. —Lard compound: Boxes, 50
Ibs., net {~erchment lined), 834c¢; tubs, 50 lbs., net. grained
(2 handles), 8¥4c; pa’ls, wood. 20 lbs.. 834¢; tin pails, 20
Ibs.. gross, 81c; 10 lbs. tins, 60 lbs.. in case, 834c.—lixira
pure: Tierces, 375 Ibs.. 1134c; boxes, 30 Ibs., net (parchment
fined). 117%c; tubs, 50 Ibs., net, grained (2 handles), 12¢
pails. wood, 20 Ibs. net (parchment lined), 121c; tin pails,
20 Ibs. gross, 118gc: case. 5 1bs. tins. 60 Ibs.. in case. 1284¢;

W e quote

3 1b. tins, 60 1bs. in case 123/c.

Liverpool reports: Beef extra India mess, 1078 Gd.  Pork
prime mess western, 85s.  Hams. short cut. 14 to 16 Ibs..
568 7d. I'acon .Cun.berland cut, 26 to 30 Ibs.. 51s 6d: short
ribs, 16 to 24 1bs., 33s (d: clear Lellies, 14 to 16 Ibs.. 52 Gd:
long clear middles, 28 to 34 Ibs., 525 6d; long clear middles,
heavy. 35 to 40 Ibs., 53s 6d: short clear backs. 16 to 20 Ibs..
B0s Gd; shoulders, square. 11 to 13 lbs., 48s. liard, prime
western in tierces. 478 9d: American, refined, 50s.

VEGETABLES. —The market is well stocked with all
varieties of new vegetables in anticipation of the kaster
trade, and although prices keep high, a good business 18
expected. Latest quotations are: -— Onions, Npanish,
large cases, $4.00 to $4.25 per case; Canadian reds, in bags
of about 100 Ibs. per bag, $5.00 to $5.25 per bag; 5¢ per lb.
Egyptians. about 112 pounds per bag, 314c per pound.
Sweet potatoes, $3.00 to $3.50 per basket. Cucumbers, $2.00
to $2.25 per doz. Green peppers, Tic. basket. Washed celery
$1.50 per doz. Californian celery, “Golden Hart,” 4, 5, and

7 dozen 1o case, per case, $5.75.  Leeks. $1.00 per
doz. Boston lettuce, $2.25 per box of 2 dozen; lettuce
$1.25 per dozen. Florida tomatoe $3.50 to $6.00
per «crate of 6 baskets. Watercress, 75 per dozen.

Green beans. $6.50 per basket. Wax  beans, $6.50 per
basket. California caunliffower $3.00 per single crate; $6.00
per double crate. ITorse raddish,
17¢ per Ib.

Parsley. 75¢ per doz.
Mushrooms. 75c¢ per basket. New cabbage,
$5.50 per crate. Old cabbage, $3.75 per crate. Raddishes.
60¢ to T5e per dozen.
large and fine. Asparagus. $6.50 to $..00 per doz.  Lur-
nips, 80c to 90c¢ per bag.  New bects, 2
beets. $2.00 per hag. New carrots. $2.75 per crate; old
carrots, $2.25 per bag. Parsnips, $2.25 per bag. New
potatoes, $9.00 per barrel: per Ib., 8c to 12Yec.
per barrel, §5.50.

lige plant §3.00 per d(;zpn. extra

75 per crate; old

Spinach

WOOL.—In London, after much conferring, the remaining
series of wool sales for the year have been fixed at four. as
follows: April 11 (limit, 250.000 bales). July 2 (lim‘:t. 250.000
bales), September 24 and November 26 the last two with no
limit to quantity.
Iy suppressed. The future is very uncertain so far as prices
are concerned.  Spot prices in the domestic markets are:
Unwashed. 13¢ to 14c; washed, 18c to 2lc; rejects, 13c.

It will be seen that one series s entire-

The Mexico Light and Power Co., Ltd.

NOTICE IS HEREBY GIVEN that a Dividend has been
declared of Three and One-half Per Cent (3% p.c.), being at
the rate of 7 per cent per annum on the Preference Shares of
the Capital Stock of 1he Mexican Light and Power Company;,
Limited, payable May 1st, 1912, to shareholders of record at
the close of business on the 20th day of April, 1912.

The Stock Transfer Books of the Company for the Pre-
ference Shares will be closed from April 20th to April 30th,
1912, both uays inclusive.

Dividend cheques for the shareholders will be payable at
par at The Canadian Bank of Commerce, I'oronto, Canada;
New York City. New York; London, England; Mexico City,
AMexico, and ts branches. )

By order of the Board,

W. E. DAVIDSON,
Necretary.
Toronto, Canada, April 2nd, 1912.

The Mexican Light and Power Co., Ltd.

NOTICE IS HEREBY GIVEN that a Dividend has Dbeen
declared of One Per Cent (1 p.¢.), on the Ordinary Shares
of the Capital Stock of the Mexican Light and Power Com-
pany. Limited. payable on the 15th day of April. 1912, - to
shareholders of record at the close of bus‘ness on the Gth
day of April, 1912, :

The Transfer Books of the Company  for the Ordinary
Sharves will be closed from the Sth day of April to the 15th
day of April, 1912, both days inclusive.

Dividend  cheques  for shareholders are payable at
par at The Canadian Bank of Commerce, Toronto, Canada;
New York City. New York; London, England; Mexico City,
Mexico, and :ts branches.

Ly order of the Board,

W. E. DAVIDSON,
Secretary.
Toronto, Canada, April 2nd. 1912,

Mexico Tramways Co.

NOTICE IS HEREBY GIVEN that a Dividend of One and
Three.quarters per cent (134 p.e.), being at the rate of 7
per cent per annum, has been declared on the Capital Stock
of the Mexico Tramways Company for the quarter ending
March 31st, 1912, payable on the 1st day of May, 1912, to
sharcholders of record at the close of busimess on the 13th
day of April, 1912,

The Stock Transfer Books of the Company will be closed
from the 15th day of April to the 30th day of April, 1912,
both days inclusive,

Dividend cheques for the. shareholders will be payable at
par at The Canadian Bank of Commerce, Toronto, Canada;
New York City. New York; London, England; Mexico City,
Mexico, and its branches.

The holders of Bearer Share Warrants on detaching * from
their Share Warrant coupon. No. 12. and lodging such coup-
on or coupons at the Canadian Bank of Commerce, L'oronto,
Montreal. New York City, or London England, on and after
the Ist day of May, 1912, will receive in exchange for each
coupon the sum of $1.75, representing the amount of the
aividend. ’

Ty order of the Board,

W. E. DAVIDSON,
Necretary.
Toronto, Canada, April 2nd, 1912,
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THE CHIEF DIFFICULTY 81788 OF

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficuity is eliminated when you write for an INDUSTRIAL COMPANY, Post. ..
the debits of which are an’inexhaustible mine for both ordinary and industrial business. Foolscap

THE UNION LIFE ASSURANCE COMPANY ’/74" :  Post, full
HEAD OFFICE: TCRONTO, CANADA, g .

More Policyholders in Canada than any other Canadian Company.

Large post
Medium
Royal

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. Super 1;<;yz

== e Sl ookl e X - SR e S - e —— S— dninlil Imperial

M arket < Prices per : R
Capital Capital value of 2 3 o sarit on) pir Sheet-and
M.SCELLANEOUS: subscribed.  paid-up. ore Bhare. p Dates of Dividend. Apl. 4 1912 Double foc

8 J / Ask. Bid. ) Double pos
T T ' N Double lar

Amal Asbestos, com. .. & w0 5 ,125, 8,125,000 . se se ee e Double me

Amal. Asbestos, pfd. .. .. .. .o .. 3 1,815,000 1,876,000 Jan., Apnl. me' 0t Double

Bell Telephone .. .. «. «o o0 o0 % W 12,600,000 12,500,000 LI 2 Jan., April, July, Oct.

Black lake Asbestos, com. .. .. 2,999,400 2,999,400

Black lLake Asbestos, pfd. .. & o 1,000,000 1,000,000

B.C. Packers Assn. ‘“‘A,” pid. . W 685,000 686,000 Cumulative.
B.C. Packers Assn. “B,” pid. .. .. 5 685,000 636,000 Cumulative.
B.C. Packers Assn., COM. .. +u o0 oo oo o= 1,611,400 1,611,400 71 o we siw  we e b The stea
Canadian Car, €om. .. .. .. oo « 8,600,000 8,500,000 i o w o s iew e 55 b . Indian ma
Canadian Car, pfd. .. .. .. .. o0 o & 5,000,000 5,000,000 S Jnn, Apnl July, Oct.

. Cement, com. .. .. .. @, W e & 13,500,000 18,500,000 e e lee wie em sl s e
. Cement, pfd. .. .. . & g 10,500,000 10,500,000 o ve e W wie ww e we e i Britain. is
. Coloured Cotton Mills Lo o Ee 2,700,000 2,700,000 L Mar., June, Sept., Dec. . € . 3
Can. Con. Rubber, com. .. .. .. .. % 2,796,095 2,796,696 g Jan., April, July, J:t. p— i crop. Bu
Con. Rubber, pfd. .. .. .. .o oo «» 1,869,495 1,9590,4.0 Jan., April, July, isct. know and

T(\}

THE (

the agricul
The corn ¢

Canadian Converters .. .. .. .. .. y 1,733,600 1,733,000 3 T, P . '_[]“)“gh up!
Can. Gen. Electrie, com. .. .. .. .. * 4,700,000 4,700,000 Jan,_ April, Ju'y, Oct. 500.000,000
Canadian I'acific Railway .. .. .. e @ 150,000,000 150,000,000 E 243 § 3ix14 April, Oct. ¢
Crown Reserve .. .. .. oo ve e & 5 1,999,957 1,999,967 « on e we ws we oE e i 3
Detroit Electric St. .. .. .. ve ve un : 12,500,000 12,500,000 63 62 5 e e e e 3 i3 1 grown in t

3 gary and 1

which cons

Doniinion, ‘Cual, prds o s o we o e o 3,000,000 3,000,000 111 0o 3 Feb., Aug.
Dowiinion Iron and Sted, pfd. . . 5,000,000 5,000,000 101 12 3 e e e e e e e 2 i ] corn has by
Dominion Steel Corporation .. s 35,000,000 35,000,000 0 56 75 4 Cumulative. 564 5e | the olobe.
Dominion Textile Co., com. .. ., .. 5,000,000 5,000,000 67 VU Jan., April, July, Oct. Next to
Dominion Textile Co., pfd. .. .. .. 1,858,113 1,858,113 i Jan., April, July, Oct. Lurope the
Duluth $.8. and Atiantic .. .. . . 12,000,000 12,000,000

Duluth S.5. and Atlantic, pfd. o wen e 10,000,000 10,000,000 —— ae  we NE R W B
Halitax Tramway Co. .. .. .. . v e @ 1,400,000 1,400,000 154 v { Jun., April, July, Oct.
Havana BLiectrie Ry, oM i o e o8 se @ 7,463,703 7,408,703 ) D Initial Div, 52 1 Indo Cnina
Havana Llectric Ry., pid. .. .. . & 5,000,000 6,000,000 [ ! Jan., April, July, Oct. .,.' 2 the ])hi]iyppi

now plante
ern Asia, ¢

Hlinois Traction, pfd. e vv ve oo oo o0 & 5,000,000 4,522,600 92 [ Jan., April, July, Oct. : 2 3 8§46 bushels
Kaministiquia Power .. .. = 2,000,000 2,000,000 Feb., May, Aug., Nov. g
Lake of thie Woods Milling Co , com., 5 2,100,000 2,100,000 186 00 4 April, Oct.
Lake of the Woods Milling Co., pfd. .. 1,600,000 1,600,000 S & Mar., June, Sept., Dec. i >
Laurentide I'aper, com. .. .. . o On 1,600,000 1,000,000 176 75 3 Feb., Aug. 78 176 ed for ]“xl]“
rica, where

aeneral in
fellah’s sta

Laurentide laper, pfd. .. .. .. . e 1,200,000 1,200,000 Jan., April, July, Oct. N > 35
Mackay Companies, com. .. .. .. .. 41,380,400 41,550,400 Jan., April, July, Oct. . mealies”’

Mackay Companices, pfd. .. .. .. . 3 50,000,000 50,000,000 69 00 Jan., April, July, Oct. A ) pared from
Mexican Light and Power Co. .. 13,685,000 18,585,000 50 5 Jan., April, July, Oct. ;

of the mas
Mexican Light & Power Co., pfd. . 2,400,000 2,400,000 May,

Nov. corn, and it

Minn. St. l'aul, and S.S.M., com. 20,832,000 16,500,000 189 79 34 April, Oct. Auvstralin a
Minn. St. Paul, and S.8.M., pfd. .. 10,416,000 8,400,000 3 April, Oct. Treland it j
Montreal Cotton Co. .. .. .. .. . 8,000,000 2,000,000 —— 27 Mar., June, Sept., Dec. ‘ |
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 206 7 Feb., May, Aug., Nov. 206 throunehont

Montreal Steel Works, com. .. .. . 700,000 700,000 B Jan., July Outside o

Montreal Steel Works, ptd. .. 800,000 800,000 P Jan., April, July, Oct. L tivation of
Montreal Street Railway .. .. 10,000,000 10,000,000 y Feb., May, Aug., Nov. 25y 235 Southern T
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 7 2 Jan., April, July, Oct.
Northern Ohio Track Co. .. .. 7,900,000 7,900,000 Mar., June, Sept., Dec.
Nova Scotia Steel & Coal Co., . 6,000,000 6,000,000

Mova Scotia Stcel & Coal Co., pfd. .. 1,080,000 1,030,000 Jan., April, July, Oct. wodneti
Ogllvie Flour Mills, com. . . 2,600,000 2,600,000 p 71 Mar., Sept. o i prodnuetion
Ogilvie Flour Mills, pfd. . 2,000,000 2,000,000 Mar., June, Secpt., Dec. ; v 6o0.000.000 |
Penman’s, Ltd., com. .. .. .. . 2,160,600 2,150,600 Feb., May, Aug., Nov. : Corn is n
Penman’s, Ltd., pfd. .. e 1,076,000 1,076,000 Feb., May, Aug., Nov. also an unc

Quebec Railway, Light & Power .. .. 9,500,000 9,500,000 . T.ost vear. {

of States e
Roumania. f

arabia, in S

Rich. & Ontario Navigation Co. .. .. . 8,132,000 8,132,000 122 00 p lhr, June, Sept., Dec.
Rio de Janiero .. .. .. .. .. . 81,250,000 31,260,000 118 25 e e '
Bao Paulo .. .. .. .. .. .. — - 10,000,000 10,000,000 196 00 g Jan., April, July, Oct. i ﬂggrpgfqtp P
ghawinigan Water & Power Co. .. .. .. 7,000,000 7,000,000 38, € Jan., April, July, Oct. ; eountries  w

ereat decl'n

Toledo Railways and Light Co. . 18,875,000 12,000,000 e e 1 bushels less
Toronto Street Railway .. oo o0 oo oo 8,000,000 8,000,000 134 50 : Jan., April, July, Oct. 200,000.000 b
Tri. City Ry. Co., ptd. . we oo se oo 2,826,200 2,826,200 Soenler Jan., April, July, Oct : for 1909.

Twin City Rapid Transit Co. .. .. .. 20100000 20,100,000 104 00 Feb., May, Aug., Nov. United State

Twin City Rapid Transit Co., pfd. .. .. 8,000,000 8,000,000 o ocn Jan., April, July, Oct.
West India Electric .. .. .. .. 800,000 800,000 Jan., April, July, Oct.

Windsor Hotel .. .. .. .. .. 1,000,000 1,000,000 b May,
Winnipeg Electric Ry. Co. .. .. 6,000,000 6,000,000

hushels, and
400,000 bushe
were relative
Italy. .Just
aoricultural

clear, and th

Nov.
Jan., April, July, Oct.




D

T1CeS per
nt on par
. 4 1912
k.  Bid.

2434
3 14
g 633
111
1013
; o6}

67

- 104
1153

1393

1274
1184

40
P12
18}
196
11383

1343
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8IZES OF WRITING & BOOK PAPERS.

Bost. .. z. .. .. .. 1215 x 151
Foolscap .. .. 131, x 16
Post, full size. .. .. .. .. 157 x 183,
Demy .. .. .. .. .. .. .. 168 x2l
COpY v s wm ww ww sz owe 16 X 20
Large post.. .. .. .. .. .. 17 x 22
Medium .. .. .. .. .. .. 18 x 23
Royal <o oo o3 w3 e wwm sy - 200 X 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. 23 x 31
Sheet-and-half foo]qc&p : 1314, x 243,
Double foolscap .. .. .. 161, x 26Y,
Double post, full size .. 183, x 30V,
Double large post 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal. . 24 x 38

SIZES OF PRINTING PAPERS.

Demy .

Demy (cover)
Royal ..
Super royal ..

Musie
Imperial

Double foolscap ..

Double crown.
demy
medium. .
Double royal ..
Double super royal
Plain paper ..
Quad crown ..
Quad Demy.
Quad Royal

Double
Double

18 x 24
20 x 25
201, x 27
22 x 27
21 x 28
22 x 30
17 x 28
20 x 30
24 x 36
23 x 36
27 x 41
27 x 44
32 x 43
30 x 40
36 x 48
41 x b4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 20 x 22
Haven cap.. .. .. .. .. .. 2 x 21
Bag cap .. .. .. .. .. .. .. 26 x 19y
Kent. Cap -« i ws ox s 55 2L X 18

TIIE CORN OF THE WORLD.
The steady spread and development of
Indian ma ze into a world crop has heen
marvel of our age.
the corn of Gireat
“king

the agricultural
The corn of the Bible,
wheat., not our

Britain, is our

crop.” But all the world has come to
know and Dbless the generous grain.

Though upward of 86 per cent of the 3,
500.000,000 of the 3,750,000,000 hushe!s
constitute the vield is
Argentina. Hun-
cultivation of
diffused around

which world’s
grown in th's country.
Italy, vet the
corn has been gradually
the ¢lobe.

Next to our Western Ilemisphere and
Turope the most important areas are
now planted in Seuthern and South-east-
ern Asia, chiefly in Br'tish India, French
Indo Cnina and the Philippines. In 1910
the Philippine crop amounted to 14.276,-
846 bushels. The culture of corn ‘s now
ceneral in Afriea. Tt is the Egvptian
fellah’s staft of life, and is even produe-
ed for export in the Union of South Af-
known as
Mexico. the tortilla. pre-
pared from the grain. is the chief food
of the Canada

gary and

rica, where the product is

“mealies.” In
raise

MASSeS, and Cuba

and it is grown in o small way in
New

is rarely

«corn,
Zealand | Save in
food

Avstralin and

Treland it used as human

thronechont Northern Turope.
Outside of the United States the eul-
tivation of corn is most exten-ive in

centralized in a group
compris‘ng  Afriea. Hunpeary.
Balkan States Bess-
in South-wes{ Russia—where the
500.000.000  to

bushels annually

Southern Furope
of States
Roumania. the and
arahin,
produetion from

GRO.000.000

rances
Corn is not only our kine crop. it is

also an uncerta'n and variabhle ono.

instance. there
the

ageregate product of the

T.ost vear. for was  n
The
four Tleading
than  550.000,000
bushels less than the crop of 1910, and

200.000.000 bushels short of the returns

oreat decl'ne in world  vield.

countries was more

for 1909.  The yield in 1911 in the
United States was abont  355.000.000
bushels, and ‘n Argentina about 148.-

There
‘n Muneary
Just why tnis should be =0 our

800,000 bushels less than in 1910.
were relative shortages
Italy.
agricultural statisticians have not
clear, and there has Leen no sinister ru-

and

made

mour of an

1t is Excellerice
that Gunts inall; thm‘g’s

EXCELLENCE in
RAIEWAYSERVICE

is expressedin what \-“~
i

The GRAND TRUNK SYSTEM 1sthe only double t*‘ad(rdllwgy rccmng all cenrres of S
_ frade in Eastern Canada. The GRAND TRUNK PACIFIC RALLWAY s fast becoming a factor in in 3

traffic and is now the line parexcelience inthe Ganadian West. 5
W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. 5

G. T. BELL, A«lsmmPassenger Traffic Manager, Montreal, Que.
HINTON, G. P. A,

W. P.

G: T.

Ry., Winnipeg, Man.
Montreal, Que.

H. G. hLLIOT’I G.P.A., (xTRy Sy~

restrain the

U

phia Press.

acreage

planted.

international combination to

Philadel-

WORLD CROP PRODUCTION.

The annual statistical report of
.S. Department of Agriculture

the
gives

the production of important %rops in
all covrtrics for which data are obtain-
trade the grand totals of all
the countries enumerated are generally
consirued as the “world” production, al-
though they may not include every pr -
Stat’stics, by coun-
of the area and mproduction of

alble: in

ducing country.
tries,
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars.
4.86 66 7

9.73 33 3
14.60 00 0
10.46 66
24.38 83
£0.20 00
34.06 66
88.93 33 3
43.80 00
48.66 66
863.68 33
58.40 00
63.26 66
68.13 33
.00 00
.86 66
.73 33
.60 00
92.46 66
.33 33
.20
.08

.93
.80

£ Dollars.
36 175.20 00 0

37 180.06 66 7
38 184.93 33 3
39 189.80 00 0

40 194.66 66

238.
243 .3¢

248.
253.
257 .9:
262.
267.66
272.
277.
282.26
287 . 1:
292,

296.
301.7:
300, 00
311.46 66
316 33

321.20 00
326.06 60
330.93 33
335.80 00
340.66

STERLING EXCHANGE.

£ Dollars.
71 345.53 33 3

»
8

40 0

0
1

72 350.40 00 0 0 02.0

0 04.
0 06.
08.
10.
12.
14.
16.
18.
20.
22.

73 355.28 uv6 7

74 360.13 33

76 365.00 00

76 369.86 66

—

—
—_O © 0~ e B N

77 374.73 43 ¢

-0 © =N WD e

1
1
1
1
1
1
1
1
1

ocoococoecCoC
W O WD NS e e e e

b
—

78 379.60 00

—_

24.
26.
28.
30.
32.
34
36.
38
40.
42.
44.
46

9 384.

80 389.

394.

._. .
—Co NNk WD~ O
ccocococecooco @
PR R NS

PR R R R )

—
—
—

48.
50.
52
54.
56.
58.

® w1~ o~

ococCcocCceoeoc o o

o
— *
o B - = I ORI ]

cwo®o©o ®®

467 .-
472,
476.
481 .¢
486.66

200 973.33 33 ¢
300 1460.00 00
400 1946.66 66
500 2433.33 33
600 2920.00 00
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‘Lable for Conmverting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dls. s.d. DIs. sd. Dls. s.d. Dls. s.d. Dls.

194.7 12.0 2 92.0 160 3 89

1 96. 2 94.0
1 98. 2 96.1
2 00. 2 98.

2 02. 3 00.

2 04.
2 06.
08.
10.
12.
14.
17

-]

97.
99.
(12
03.
05
07
09.
11
13
15
17
19
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corn, wheat, oats, barley and rye in 1911

and of flaxseed in

1910, compared with

the four preceding years, have  been

published in Circular 29. U.N. Bureau ot

Statistics. Latest

available data indi

cate that the so-called world production

of several important

Years were  as

crops in  recent

follows. expressed  in

thousands—i.e., 000 omitted:

Crops.
Wheat, bush.
Corn, bush.
Oats, bush. ..

Barley, bushels .

Rye, bush.

Potatoes, bush. .

1910. 1011,
3572.084 3,513,155
4 027.010

- 4214727 3,820,670

1.383.192 1.380.023
1.668.937 1,578.275
5,196,715

Flaxsced, bush. .

Cottion; bivles o 0w o0 19.993
2,756,077
Hops. Ths . 188.749

Sugar, long tons .. 16,203

Tobaceco, b,

* Total production of countries from

which returns have been received n 1911
is 3,013.358.000 bushels, against 3,575,-
936,000 bushels for the same countries in
1910

THE BAROMETER OF COMMERCE.

President Hadley. of Yale, and chair-
man of the Railroad Securities Commis-

ston, has stated that ““there is a wide-
spread bedef based on mpertect exam-
itation of the ex’donce that the pmount
of «';ll»|111| neceded for the future Il!'\(‘lﬂl"
ment of our railvond svsiem is small in
proportion to that which has been re-
quired in the past.”

The most recent Bulletin of the Rail-
way Business Association confirms Mr.
Hadley's statement . This official pub-
lication states that, at a conservative
estimate. an increase of fully 32 per
cent will be required to meet the natur-
al growth of railway traffic in the years
1912-15, inclusive, in the scrvice is to re-
main sufficient.

According to the computation of

- oo —
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“American In
18.633 new ¢
bought in the
previous rate
maintained.
would be nece
freight equipr
crease would
half. and the
fully one-thir
In a word, 1
pairs to exist
next three ye
the enormous
Th's vast sum
ply to handle



s and Cents
ium) .

s.d. Dls.
160 3 89.3

3 0l.e
3 93.4
395.4
3 97.4
3 .6
4 01.6
4 L3.5
4 0.8
4 07.6
4 09.6
411.8

TS o xua v s

4 13.1
4 15.7
417.7
4198
4 21.8
4 23.8
4 25.8
4 27.9
4 29.9
4 31.9
4 33.9
4 16.0

—
-
— O © W N DG LN S

—

4 38.9
4 40.0
4 42.1
4 44.)
4 46.1
4 48.1
4 50.2
4 52.2
4 54.2
4 56.3
4 58.3
4 60.3

N -

3
4
5
6
7
8
9
0
1

—

4 62.3
4 64.4
4 66.4
4 68.4
4 70.4
4 2.5
474.5
4 6.5
4 78.6
4 80.6
4 82 6
11 4 84.6
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STERLING . EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).

Hundreds.

£ 8. d. $ £

20 10 1114 51 10
41 111 32 10
61 12 10y, 53 1V
82 310 11
102 914 11
9 11
81, 11
8 11
T, 12
7

61 12
6 2 12
51 12
5 13
41, 13
4 56 13
31, 13
3 13
23, 14
21, 14
13 14
11, 14
03, 15
0y, 15
118, 15
11y, 15

108 15
101, 16
93, 16
9y, 16

83, 16

— — — — — ') —
G LW~ O © W= e

—

oo:c;c:.;; W W~ © =~

81, 16 1

79, 17
Y, 17
63 17
61, 17
58, 17
51 18
49, 9 18
4y,
33, 91 18
31, 2 18
29, 3 19
21, 19
924 13 13, 95 19

9 7 1047 18 103,
13 Sy, 1068 9 101

2 101, 1664 8

Hundreds. ; Cta. s. d. Cts.

s. d. £ 8 d. 26
27

28
29
30
31

93, 108V 0 v,
11 1109 11 9y
01, 1130 8% p
13, 1150 13 81, 33
3 17l 8 %
4y, 1191 15 7Y, 35
51, 1212 7 , 36
7 1232 Ve a7
81, 1253 5 38
91, 1273 5 39
103, 1204 5 40
0y, 1315 41, 41
11, 1335 4 42
23, 1356 3 31, 43
4 1376 3 44
5% 1397 5 214 45
63, 1417 2 46
8 1438 1Y, 47
91, 1458 1 48
103, 1479 01, 49
0 1500 0 50
11, 1520 10 111

Cts. . d.
51 114
62 18,
63 21,
54 23,
55 3
56 3y,
57 4
58 41
5y 5
60 51,
61 6
62 614
63 7
64

85

66

67

68

69

1 101, 70

1 108 71

1 111, 72

1 118 73

2 0y, 74

2 03, 75

e e e e e e e e e P e = = e e L @

23, 1541 1 11
4 1561 12 10y,
51, 1582 3 10

61, 1602 9y,
8 1623 59

91, 1643 81,
113, 1684 18 11, From: 2
1y, 1705 9 7 To Jan
3%, 1746 6 Mar . . 59
5 1767 51, April . . 90
61, 1787 5 May . . 120
7%, 1808

. 363 334 306 275 245 214
21, 1726 61/, Feb . .31 365 337 276 245
5 28 365 304 273
59 31 335 304 274 243 212 182

89 61 30 365 334 304 273 2 212 181
4v, June . . 151 120 92 61 31 365 335 304 ¢ 243 212

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

o
=
«

July

P
o
=
153

184 153 123
212 151

- o0
AN

MO —
ST]

6 2

[\
Ny
Y

9 1828 4 July . I81.150 122 91 61 30 365 334 303 273 242 -
101, 1849 31, Aug . L 212 181 153 122 92 61 31 365 334 304 273
Iy, 1869 17 3 Sept. .. 243 212 184 153 123 92 62 31 365 335 304

1 1890 23, Oct . . . 273 242 214 183 153 122 92 61 30 365 334 :
21, 1910 21, Nov. . 304 273 245 214 184 153 123 92 61 31 365 335

=/4
31, 1931 13 Dec
5 1952 1y,

945 4 1y,
965 15 03,
986 6 0y,
1006 16 113
1027 7 11y,

19 14 6
19 18 71,
2 9
6 101,
10 111,

1972
1993
2013
2034
2054

12 034
3 0y,
13 118
4 11y,
15 103,

. 334 303 275 244 214 183 153 122 91 61 30 36

N.B.—In leap year. if the last day of February comes

tween. add one day to the number in the table.

EXAMPLE:- How many days from May 10th to Sept. 13th?
I'rom the above table we get 123; add 3 for difference between
10 and 13. and we get 126. the number of days required.

George S 1lodgins. a rvailvay expert, in
“American Industrics”” this means that
18,633 new  engines  wil have to  be
bought in the next three years. If the
previous rate of increase were to be
maintained.  only 6,307 mnew cngines
Similarly the new
freight equipment at the old rate of in-
crease would fall short by more than
half. and the passenger equipment by
fully one-third.

would be necessary.

In a word, the cost of new and the re-
pairs to existing equipment, during the
next three years will cost the railways
the enormous outlay of $3561,958,491.
Th’s vast sum of money is required sim-
ply to handle the estimated increase in

the volume of traffic which the railroads
expect to be offered for transportation
m - that time.—Philadelphia
Telegragph,

Fvenng

EFIFECTS OF DRINKING ('OFFEE.

(‘olumbia I‘nivorsity has heen making
1 practical demonstration of the effects
of coffee upon the human system. 'The
1esults will furnish good news to people
who want to drink the fragrant cup and
vei fear to enjoy it because they have
heen told of its poisonous qualities. In
brief the Columbia report is that used in
modeiation coffee is “not only safe, but

Feneficiall and inereases capaeity for la
henr withdut any after effeet of depres
ston and lass tude ” The amount to
I used ‘¢ oan individual matter. In
some cnses a cup a day is ill‘(“(“ilfl‘d, In
other cases mayv Le taken as freely as
wiler, without noticeable interfercnce
with the regular bodily funections. And
there are people to whom it appears to
be an active poison. Tach person must
decide for himself, after due experimen-
tat'on, what is best for his particular
case. Sweeping advice in this matter is
more I'kely to be misleading than help-
ful.--Nebraska State Journal.
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WHOLES.

WHOLESALE PRICES CURRENT. PATENT REPORT. WHOLESALE PRICES CURRENT.

The following patents have been re-
cently secured through the agency of
Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C. Teas—

Any 1{1fo1-n1at1on on the sub]ecF will e ] : Young Hysons,
he supplied free of charge by applying to B Young Hysons,
ihe above: d fi : Fodder .. <o oo oo oo oo se Japans .. ..
the above-named frm. New Make .. .. .. .. o & Conﬁ.\::: o ..

‘anada: Edear Trankic i , | Finest Western .. .. .. .. e .

(‘anada: Edgard Frankignoul, Liege e Wotan. White : fﬂ’m PO

Belginm, tubing for boring; Karl Meyer: | Finest Western, coloured ..
- Eastern .. .. <. oo oo o0

Name of Article, Wholesale. Name of Article. Wholesale.

%

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape .. ..
Alum .. .. e ee e
Borax, xtls. .. ..
Brom. Polass .. .. .
Camphor, Ref. Rings
Camphor, Ref. oz. ck.
Cittic Acid.o. oo o0 oo
Cilia Magnesia, Ib.
Cocaine Hyd. oz. ..
Copperas, per 100 1bs.
Cream ‘lartar .. .. o
Kpsom Salts .
Glycerine

Gum  Arabic, mr lb
Gum Trag .. .
Insect Powder, ll) a
Insect Powder, per kLg
Menthol, Lb... -
Morphia .. -
Oil I'r;pumln( bi, s
Oil, Lemon ..oee e
Opinm o« o

Qxalic \ul!

Potash Imlmmmn
Potash, lodide

Quinine

S}ll\lhllllll' P o i BE e by
Pt e FUEL OIL FOR PASSENGER BOATS. | prime .. T %
Best hand- puked ovai e e . 23 =

stick, 5, 8, 12 & 16 to Ib., 5 Ib. \dv ees from  Kingston, Ont,, state Coil Chain No
U ) ) . ; Y . GROCERIES—
,\xl;:::‘\ln;;mu- Pellcts, case .. .. .- for the first time in the history of ship- 9
Licorice Lozenges, 1 and 5 1b. cans. ping on the river St. Lawrence, oil is Sugars— ?2
to be used as fuel during the coming Standard Granulated, barrels .. .. .. : | 78
HEAVY CHEMICALS— . ; < Bogs, 100 lbs.
summer. The experiment will be tried [ 1x round, in barrels .. .. ]
wching Powder . e 1 4 2 : e e s siound, in boxes .. .. 4 i .
::I‘;(n:-‘h\“\‘l”;mlo( . o6 W3 . on the Richelieu and Ontario 1"‘53(”1‘“‘” I’u\ulv‘n\l in lumulas.. e ee ! 1 falventesd &t
Brimstone o o e WS B 2 50 steamers, when the steamers Rapids ;""“'“‘le in lrr'm‘s . e ee e :300 1b. box, 13
Caustic Soda . i . ' . . > Lnnps, 10 h Nes o0 sl right,
Soda Ash AN Prince and Rapids Queen will abandon Lar 1.,“‘,:&,(‘ i § Bl then ght, 1%’ to
8 icearl .. 75 D . o e Y1)
:mlld\“(‘l‘\.“h- e e e y the use of coal for the generation ol \lwln~7\.’~ 'in Im:n‘-lheuns. Moutt
Sal. Soda Concentrated .. .. .. 3 steam power. After a Hlm'uugh inves- :::'}Jl»r'\‘. in Ily:l]xl’l‘(l‘]s -z
) X 3 . X Molasses, in ha arrels .. .,
tigation into the prospeetive merits of FExaporated Apples .. .. .. .
N ES— . s :
IRVESTAT coal oil, the R. and O. line has decided

Archil, con. .. eo ve en el el e p gty . s - 2 o, ~acties Rafeins—:
Catehi. .. s i to give the burning of oil a1 wetieal O
Ex. Logwood ve e . ot e « )

Chip Logwood Loose Musc ..

oo dtengal) .. . v o5 I E The oil tanks placed in these P8 | “yvers  Lomdon.
Indhieo (Madras) ..o .. oo e . LS00 o ns. which wil last Con. Cluster...
e o will hold 6,500 gallons, - h‘« 1 it i A
Madder .. .. P .- 9 3 cuch steamer on her trip from Prescott Royal RBuckingbam
Sumae .. ) Valencia, Selected
Tin  Crystals to Montreal and return, Valencia, Layers
Currs \n(s
Filatr

Hanover, Germany. apparatus for mark-
ing lines on wearing apparel; Dr. Arthur Eggs HARDWAR

Antimony .. .,
Tin, Block, L.
Tin, Block, Si;
Tin, Stnps, pe
Copper, Ingot,

Ilichengrun. Berlin, Germany, a process
. s Strictly Fresh ..
for the production of mnon inflammable | Stock,” No. 1 ..
VB i Y aere N olf — y it New Laid, No. 1
celluloid; TPierre \t;]lA Licge. ]u],'_‘{ um, | New Faid, No. 2
process for converting veast into food; ;Iolvctmlt 1 ..
; : L . z c. 1 stock ..
Franz Zabranski, Vienna, Austria, spit- | No. 1 Candled A
toon No. 2 Candled .. .. .. .
L. ) Base price, per
France:  Archibald A, MacDonald. : 40d, 50d, 60
Esq., New Glasgow. N.8.. fraud  pre- Sundries== t g:ltlrazl—owr NG
Potatoes, per bag .. .. . 3 17 95 1ain—No
Honey, White Clover, comb . 5 1 N
lloney, white extracted .. . . 08 i Ne
No

cecccCccecc
SN PO
- X-25

g83%

Cut Nail Sch

coccocooc

o
(=]

venting device.

Beans—

COWCOENRU RO mOO—OOWEOCODO—OS

Licorice

Galvanized Irg

Queen’s Head, |
Comet, do., 28

2 and larg
1 and sma)

Iron per 1
Sheet Stee
Sheet Stee)
Sheet Stee
Sheet Stee
:tﬂent Steel

eet Ste

Boiler plates, 1?
Boiler plates, i
Hoop Iron, base
nd bnnadmn
base of Band

co2ce cceco

st

New  Haddics, boaes, per dbo oo 1084 0 09 srunes, California
Labivador HUrFIDES oo oo oo oo oo o2 o d MIRINTSS SPORTUNITIES Prunes, Irench
Labndor Herrmgs, halt  bris. . BUSINISS Ol [()l“ll"\llll‘b' I7igs, in bags )
Mackerel, No. 2 per brl... ... I"igs, new lavers ..
Green Loty NOo L ce oo ee en sie o0 . o . Bosnia Prunes .. . 4

Green Cod, large .o oo e ) I'he following were among the nquir- toHE e by e 2 Canada Plates-

(\A‘:I(l\lllrllk“l‘li;-_\\l“l‘ull) No. 1 .. oo s ies relating to Canadian traue received Rice— | Oedib L
Sulmon, half brils. . ol b at the Office of the Iigh Commissioner Ordinary, o s
Satmon,  Britsh \ul\nnlu.h lll o e o i T Btamibgd 13 Orilnary, 75 ahe
Salmon, British Columbia, half brls. for Canada 17 Vietoria Street  London, Grade C. .. .. .. () e Lo e
fisneloss Pisll 0w, we o we ws oe @6 A . e : v Patna, per 100 1bs ack Tron Pipe
joncless Cod S S W.. during the week ended Mavch | & Barley, bag 98 Ibs.
Shanless Cod, CRSE oo or oo o0 oo se 6 18th, 1912: gl
Tleriiig, DONUE ox s wm e o o b8 W0 1§ ) : satn Mg . L
3 L Bapieea: «u wn
. Tan s s Corn, 2 1b. «ins
FLOUR A Dundee firm m‘.lla\ Inquixy for the f 08 5 1. tins ..
Clionee Spang Wheat Patents oo v 57 names of Canadian <hippers of cherse | Salmon, 4 dozen case .. ..
#il8 / Fomatoes, per dozen cans
amd Ltter String heans “ s 5

toco>
coCcocoocoocooRwaNOD

<

Scconds o000 a0 e e
Manitoba Strong Bakers
Wintor W heat  ratents.

Stiaight Rodter
SUAIGHL DRBS 0 er ee e ve e e L l ble spoons, forks and eh‘ctro-plzll\‘. Salt— Bteel C‘nst_ per Il
FXLES o oo me e ew we ww 6% 08 (69 ; » ! ] Steel, Spring, 10
Rolled Oats. oo oo oo vr e oo e JRUU and exporting jewellery, clocks, wat- :\vlml.\'m 1 Ib. bags gross .. Tire, 100
Cornmeal, Ll indsor 3 1h. 100 bags i o Sleigh sho
Bran, in bags T X ¢hes, hardware and leather goods, ete., | Windsor 5 1b. 60 Bage . bl Toe Calk
Shopls, T VEES oo se oo oo s ws o 2 2 - i ks 7 2 Windsor 7 Ib 42 bags Machinery
P T AN S are desirous of appointing  Canadian | \iqc o001 f: e  jop Hicror. o
Mixed GHRAES o wo v wn e e 0 ! : awents Coarse elivered Montreal 1 bag
o Coarse detivered Montreal 5 ba
FARM PRODUCTS— A Dristol correspondent nakes inquiry Butter sSalt, bag, 200 [bs. -
o A o . ) ! Butter, Salt, bris., 980 |bg !
Butter — for the names of Canadian  furniture | Cheese Salt, bags 200 Ibs.
Choteest Creamery .. G B 36 Checse Salt, brils., 280 Ibs. .. .. . 1C Charcoal, 14
Chojeest Creamery, seconds oot 1X Chargoal
Clioicest Eastern Townships (¢ n-umcrv «elves in his city. 3 Terne Plate 1(.) ;
Fastern Townships Creamery. Sec'ds. ¢ g . Coffecs— i Russian Sheet 'lr
) nt Keeop . : : A London firm who are the patentees i Lion & Crown,
fresh .. .. o e eii pens dese X . . Seal brand, 2 1b. 4 2 an 4-
Fresh August Dairy .. e W of a Dlouse and skirt stay for ladies, Do. 1 1b Cans) ons - 2 gaf,’gf i
Choicest New  Milk Ueumvry o . PORE Old Government—Jay. N 'ﬂld . per
Finest New C(reamery 5 & desirve to ”'”““‘”t Canadian age nts. Pure _\{0‘(‘!10 . IR ' “‘. Pel‘
frf*‘?'“""'_"- ‘]‘;:f"““ R A Yorkshire (=1 noarviyoterine  deva- | Pure Maracaibo .. Bhot 100 1bs., 7
ownships QFY oc wo e 5 L Pure Jamaica Lead P
Western DRiry .. .. <o os os se oo P tors and conveyers for grain. coal and Pure Santos pe, per |
Manitoba Dairy .. .. .. .. .. . ; all Fancy Rio ..
kFresh Rolls - v a Pure’ Rio

Ommm—moCc cOCwacCC

i 1 i Per 100
Cordon fine manufacturing silver ta feet n

-

Plates—

10 Coke, 14 x 2

tomraiee @00
8583 853888

manufacturers open to cstablish them-
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dassis of noterial, -0 ve'l »s com-
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e WHOLESALE PRICES CURRENT. THE

RRENT. LLondon Pirectory

(Published Annually)

WHOLESALE PRICES CURRENT.

of Article, Wholesale.

Name of Article. Wholesale.

Wholesale.

ENABLLES traders throughout the
Teas— j .

; < . Zine— . §e.
World to communicate direct with Eng- | .
. Young Hysons, common .. .. .. . Spelter, per 100 IbS. ve o0 <0 oo oo 700
$c Sc ; Young Hysons, best grade, .. .. 2 0 : lish Sheet zinc .. .o v ve o er ee ee 8 00
Japans .. .. .. .. : d

014 0143 B 0 Black Sheet iron, per 100 |bs.—
000 000 85 8% s se we e me ww € e e ) . e )
100! ‘osi 56 S5 oo wm e # 2 JRERS y. L0 12 GAUGE <. vv to 40 ot oo ve 225

v 16} v 164 lC‘&ml" 35 8 o om v ’ MANUFACTURERS & DEALERS T 16 Tauhy n0 T way o0
ggg 8‘6)3 ¥ e to 20 gauge .. .. . . . i 2056
0 144 0154 in each class of goods. Besides being a .tg‘;u?e‘f’.“‘{e. sl s jlzg
complete commercial guide to London gauge .. .. .. ... s =i 180
Antimony .. .. .. .. 40 s .. .. and its suburbs the Directory contains Wire— Per 100 ba.
Tin, Block, L. and E. per Ib. .. lists of Plain Galvanized, No. 4.. w e 105
Tin, Block, Straits, per Ib. .. .. .. do do No. 8. oo .ol 205
%‘in, Strips, per Ib. .. oo o0 .. . gg ﬁg' 9

opper, Ingot, per lb. .. .. .. P e 5 \ TrQ ’

PGS Sty per EXPORT MERCHANTS, o No.

0.

Cut Nail Schedule— i Col No.

Base Vi >y ship, and the Colon-
price, per keg o. ... .. . I\\llll the ‘goofl\ they ship, ‘
40d, 504, 60d and 70d, Nails .. fal and Foreign Markets they supply; do  No. 6. ..
g‘x)f.raa—oyer and above 30d .. ,, é g‘I‘PEd ‘Wl\‘e. Montreal, .. .\

170 ‘9?, ! Ulﬂm—l‘;c:). 65 _ STEAMSIIIP LINES pring Wire, per 100, 1.% ..
v 103 01 i . “o s ee es e

007 vo0s 4 Noi: 4 oo o) 56 o6 0m
No. 8 weins os s o»
% inch.. ..
5-16 inch..
000 000 % inch ..
250 260 716 inch
Coil Chain No. 1% .. .
916 .. ..
oo e w0
7-8 and 1

HARDWARE—

sCcecccecc
sgs28¥88
coccocoec
2&883538

2 Net extra—
arranged under the Ports to which they

. p .o . s Ir d § i -
sail. and indicating the approximate | 'T°m and Steel Wire, plain, 6to 9 ..
sail'ngs; ROPE—

I Sisal, base .. .. ,. .
- do 7-16 and up ..
o

PROVINCIAL TRADE NOTICES

i do 316 .. " "7t
of leading Manufacturers, Merchants, Mnill, 716 ang larger

. L o 400 W o o i ca e . . - -
ete, in the principal provincial towns do % to 516 .. .. .., ., l.. singe
and industrial centres of the United X Lath yarn .. .. ., .| o . double

NN ®Ww®®R®E®e e OC OO

inch ..
Kingdom . WIRE NAILS—
Galvani S iGis i .
vanized Staplesg— A copy of the current editon will be gg ?xg{ﬂm.l- e
. forwarded, freight paid, on receipt of 34 extra .. .. .0, "
° ee e  Bha 4d and 5d extra ..
1 Postal Order for 20s. i 6d and 7d extra ..
UFO 45 ¢ Galvani A 8d and 9d extra ,.
oy o5 Alvanized Iron— Dealers seeking Agencies can adver- 10d and 124 estra ..
gt ; . . ° ) 16d and 20d extra ..
0 3?{ 043 g:f:"t’ éltﬂd,zsor equal gauge tise their trade cards for £1, or larger o5 a0 604 extra ..
01 g e 0. a n e
’ ’ ERiget L v advertisements from £3. Base .. .. .... ..

BUILDING PAPER—

cvvooow
—~1 O O O OO 05 ¥
cCoaoLCme

100 Ib. box, 1% to 1
Bright, 1% to 1% .% ot

o
Locoo cccoe

#8388 8

ool

Iron Horse Shoes— -
Dry Sheeling, roll

The London Uirectory Co., L.td. | Tored Sheeting, ron ..
HIDES—
25 ABCHURCH LANF,

Montreal Green ides—
Montreal, No. 1 ., .. .. .. e 4o
London. E. C.. Eng. Montreal, No. 2 ., .. .. .. .. "
Montrcal, No, 8 .. ., .. wiel g e
Tanners pay $1 extra for sorted cur-
ed and inspected .
Shpepskins 0% e

. 2 and larger
1 and smulier., .,
Bar Iron per 100 Ibs. te es es
. Sheet Steel, 6 ft. 2 ., 18
Sheet Steel, 6 ft. o 20
. Sheet Steel, 6 ft. oy 28
. Sheet Steel, 6 ft. .o 24
X bb‘t;lect‘ Steel, 6 ft, 26
Sheet Steel, 6 ft.
Boiler plates, irén, 1% inch .. .”
goololerlplatesl; iron, 8-16 inch ., .. Clips
ron, bas i i s for fery - Laubs
nd Ganadinn 1 v 5 o, “ad, Jarger Plete cquipments for colliery Swftcs | spingt.dingi
base of Band Iron, smaller size ¥s plants, and f’l;of"‘l]tl‘ls connected with g:ilt]sksiknl;S No. 1
automatie stoking and transport ap- do No. 2

; : ; ] Horse Hides ..
pliances, desire to get into touch with Tillow re ey
users of such machinery. and to ap-
point suitable representatives in Can-

.o

E8EES3
O k-
Qe

coCcocoocoocooRwaNOD
CeO-mOOOCOOUN
CHARNBLCNOT mcouvg

co2ce cceco
-

-
BN IR N KOs o

XX XETE OO

ccoSocococo

czoco>

Canada Plates—

Full polish .. o e e
gginnry, 62 sheets ., ., LEATHER—
inary, 60 shee!

T abee No. 1 B. A. Sole ..
ada. g No. 2 B. A. Sole ..
/ - ire 1 oint agent8 ; Slaughter, No. 1 ..
A London firm desire to app ; g_ i g
in Canada for the sale of their high- Light, No. 2 .. ..

. s “ Harness .. .. .. .,
class decorative enamels and iron en 'b';per, heavy o, .
amels., Upper, light ..

Ordinary, 75 sheets ..
Black Iron Pipe, 1 inch .

oS0

e N )
o o 1
cocoococoo

Grained Upper..

Ommm—moCc cOCwacCC
Ceneeg S8S28S

chawee >

PO D O OO
-

8583 853888

oco®o cocece®
regs

pE
5855

Per 100 feet net.—

Bteel Cast per 1b., Black Diamond
Steel, Spring, 100 lbs.
lire, 100 lbs, .. .. ..
Sleigh shoe, 100 Ibs. ..
Toe Calk ..
Machinery .. ,.
Harrow Tooth ..

ss eo se 4s ee

Plates—

10 Coke, 14 x 20 .. .. .. ..
1C Charcoal, 14 x 20 .. .. ..
1LX Charcoal .. .. .. .. .. ..
Terne Plate 1C, 20 x 28 .. .,
Russian Sheet Iron o0 es @
Lion & Crown, tinned sheets
82 and 24-gauge, case lots ..
00 pAUEE ;i o v e e we
Lead: Pig, per 100 lbs.,. ..
Bheet .. o s s e e e e
Bhot, 100 1bs., 760 less 25 per
Lead Pipe, per 100 lbs. .. .,

A Scottish firm of wholesale provision
merchants are desirous of obtaining
the representation of a firm of millers
in Manitoba.

A London firm manufacturing anncal
tungsten wire lamps for steamships,
piers, quays, cotton mills, ete., desire
to get into touch with Canadian im-
porters.

A correspondent now in London is pro-
posing to establish in South Africa a
general agency for Canadian goods of
all descriptions, for which a large
market exists, and would like to hear
from Canadian manufacturers and
produce exporters open to consider
propositions.

Scotch Grain ., ..
Kip Skins, French .
English .. .. .. ..
Canada Kid ..
Hemlock Calf .. .. .,
Hemlock, light .. ..
French Calf .

Splits, light*’and” mediom .. ..

Splits, heavy
Splits, small .. .. ., ..
Leather Board, Canada .
Enamelled Cow, per ft,
Pebble Grain 5% e
Glove Grain .. .. .,
Box Calf ., .. ..
Brush (Cow) Kid
Buft .. .: we o
Russetts, light ..
Russetts, heavy
Russetts, No. 2 .
Russets’ Saddlers®,
Imt, ‘French Calf
English Oak, 1Ib,
Dongola, extra .. .,
Dongola, No. 1 .o vw
Deugola,, ordinary ..
Coloured Pebbles ,,
Coloured Calf

Ccooccocomcococc oo oo ocoe co~coo oo o
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SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.
WEST.

HOMESTEAD REGULATIONS.

Any evennumbered section of Domin
e ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be honesteaded by any per s

son who is the sole head of a family, or f&gs‘lb_:}?og.:bﬂ};n.l:'lsé}' Ibs.
g ) age - 100 1b. lots Plegt., O L
any male over 18 years (?f age, to the ex 2 o o1 b
tent of ome-quarter section of 160 acres Arsenic, kegs (300 Iba.) .. ..

|

Name of Article. ‘Wholesale. Name of Article. Wholesale.

LUMBE R— Paris Green, f.0.b, Momtreal—

$inch Pine (Face Measure) .. oo oo

3inch Spruce (Board Measure) .. «.

1lnch line (Board Measure) .. ..

1Inch Spruce (Board Messare) .. o<

1inch Spruce (1. and G.) o oo oo 22 0

llnch Pine (F. and G.) o0 oo oo 24

23, 8x3, and 3x4 Spruce (B.M.) .. MO e ol

2x3, $x3, and 3x4 Pine (B.M.) .. . 2 : i -

1% Spruce, Hooting (B.M.) .. ; Application for entry must be made in WOOL—

i Spruce, Flooring (B.M.) .. erson by the appliean inion

Lz Spruce (I. and G) 0 o0 we P . prires tata Domm,, Canadian Washed Fleece ..

Iz line (T. and G.) . et : lands Agency or Subagency for the dis- | North-West .. .. .. ..

1 Pine (L. and u) (VIB) .o . . . T Buenos Ayres .. . oo

Laths (per 1000) J. oo we ar s s trict in which the land is sibuate. Fn | yU00S 020, 70 -

try by proxy may, however be made at | Cape graasy .. .. « o -
¥ . . Australian, greasy .. .o o oo

any Agency, on certain conditions by the

ATCH ES—

LSS father, mother, son, daughter, brother o
Pt ese e o i sister of an intending homesteader. WINES, LIQUORS, ETC.—
clephone, case . 5
Tiger, case .. e e 4 4 DUTTES :— (1) At least wx months Ale—
hng Ilaward .. . ) - i i
llv:d l,xx.,’h.Ll e e residence "po‘“ and cultivation of the Englisbh gts. ..
figgle 1rarlor W0 .. .. 1 in es 6 g Euglish, pts. ..

Sucenl,  2W's .. = . g land in ach il for threp‘yoqrs_ Canadian, pis. ..
do., s ..o ... . ; (2) A homesteader may. if he so de
Little ¢ . " . .
At sires, perform the required residence du-
ties by living on farming land owned
colely by him. not less than eight~x (SO Buhhn Stout, qts .. vo o :
- o g ) . blin Slout, pts .. o o0 o .
acres in extent. in the veinity of his | Cuitian buwll}Lp b 60 Canadian In
" N . r Tive L r Beer S. o A ee me
o8 t.en aw ! ¥ age ce oo
hmnm‘tmd, Lil iy lso do 0 b-‘ ‘1, Lager, Canadmu et ge v s e
ing with father or mother. on ecertain
conditions. Joint owmership in land wil
ot meet this requirement .

e oo

Porler—

Ollas—

Cod 01l ..

8. . Pale Se

Straw Saill .. .. oL .
Cod Liver Qil, Md. . .
Codd Laver il Morwegian
Cod bLiver Qil, Norw 1y Procesa .
Castor  Oil .. s .
Castor Qil, mrr« ls e

bard 01l .. .. . o
Linsced, raw .. . L. ..
Linsced, boiled .. .. ..
Ohve, prure i ea O e
Olive, ealra, qt., per case .
Furpont i, 16t : i wi ee e
wood Alwhol, per gillon .

o1

Na;

Spirits, Canadish—per gal.—

o = ey Sy e

sader 1 i : B h
(3) A homesteader intnding to per | 4 o1, 65, 0. P. ; | a:i:‘ifh AlTE

forrm his residence duties in accordaner :{'lmb "2 U'lp . ! b ; fv‘)nﬂ’deratio
.. . yirils wa U W ;

with th above while livine with parents | club Rye, Ub. & . . Glle:::ﬁe:t

i . . Rye W hisk ord,,  Bal. v .o 1 L

or on firming land owmed by Timseif | fe N er © e

must notify the Agent for the district T
of auch intention ' Portg—

SRR Bo~uaodad

IR R R B
LNCOC OO~ ——oac
sns

4
5

g

BlRITIsH A

PET ROL UM —

Acie I’rime W hile, per gal.
Acine MWater W hite, per gal.
Asteal, per gal, . o3
Benzine, per gal. .
Giusoline, per gal, .

GLAS—

First break, 50 feet
Second Break, 104 feet . .
First Bureak, 100 fet .. ..
Second Dreak, 100 feel ..
Thivd Break i i o
Fourth  Dreak ..

PAILNTDS, &e.—

Loadd, pure, 50 to 100 lbs. kegs .
1Y, Nioy s . .
Do. No. 2 |
DO; Noi 8w o s

Pure Mixed, pal. .. .

Wha e leud, dry .. <.

Ria lead 5 v o

Venetian Red, <nglish

Yellow Ochre, Erench

Whiting, ordinary ..

Wiiung, Guilders’ |

Whating, Paris Gilders

g lish - Cemient, cask

Belgian  (‘emment

-

W. W. CORY.
Deputy of the Minister of the Interior.

N .B. — Umuthorized publication of
this advertisement will not be paid for.

An ndan firm of manufacturers and
coneral avents desire toget into toach
with Canadian manufactnrers and pro-
duee exporters open to do business in
India : aleo with importers of Indian
produets

A comrespondent o Turkey is open  to
enter into communieation with  Can
adiim exporters of <¢ammed  lobsters.
cte, who may e open to do business
in that country, and in the T.evant
generally .

A Reottish firm minufacturing o new
improved diaphragm suction pmp aore

Ta rragona
Oportos .

Sherries—

Diez Hermanos
Other  Brands .

Clare tg~

Medoe .. .. ..
St. Jdulien

Cham pignes~
Piper Heidsieck
Cardinal & Cie
Brandies—

Richard, gal.

Richrd 2 yers flute 12 qts. In case

Richara, Medecinal
Richard V.S.0. P.,
Richard, v +0sy
Scotch W hiskey—~
Bullocke Lade, G.L.

Quotations o

shares Divig

2650, 000 12s. pe
450, 000 12s. pe
20,00 6.
100,000
206, 000
100, 900
10,000
17,996
10,000
200,000
6,000
160,000
200,000
20,000
46,6404
86862 2
106650 80
20000 16

S8 5=

Gerrman  Cerment .
United Slates Cement
Fire Bricks, per 1,000
¥Fire Clay, 200 1b. pkgs
Rosin 250 lbs., gross..

open {o appoeint Canadian agents. Kilmarnock .. .. .
Ushers 0.V.G. .. .

; l?(ewl"s i e, "12 qts .
o i Dranch  foy City Trade Tnga itchells (119“089 qgts. ..
From the Dran 1 Lty Trade Toga o Spicial Ve Te ata.
do Extra Special, 12 q&.. .o
do Fuest 01d Scotch, 12 qts.

40000 400 per
S00%e 6
130000 408 per al
800,00 40
€400 S
A London ﬁ‘rm .Of hop brnkl‘rs A men il Wiy | o

ber of which is about to visit Canada, 1 0000 20

desire communication  with Canadian '?i:vcgre'}al q(t};.“:#ef? -uwn Ta i 080,220 £ 20

shi o 5. ’ in- ameson’s, gis. .. .. ., o e 3 J

shippers of hops. They are also in Bushmitls T h ais  Yols
terested in barley and fruit. Burke's .. o ; »

o Angutuni Bitters, per 2 dox. Ba85 17
Afirm in T.eghorn, Italy, ask to be plac- 40,00 125 pers)

ed in communication with <Canadian Gin S0 j0te
importers of Lucca olive oil. Cansdian green, cges .. %0, 000

18%

Q ia . i & = |} Ve e
A Scoltish mamufacturng c ompany who g;g‘;tt‘?"{ . = S0 18
are buyers of hoofs and horns invite § Ginger Atle. Betitst, doz. . . Ny e 8o
offers from Canadian shippers. Awm:,“}mzo{ts. FOL: o

85

8
288 88892

ies, 73 RBasinghall St. Tondon, 1.C.

Glue—

Domestic Brokem Sheet .. .. ..
Fremch Cuks o o0 ot o we e
French, barrels ., i B b
American W hite, barrels .. S
Coopers’ Glue .. v 4 o0 oL 4.
Brunswick Green .. . . .. ..
French Imperial Oreen ., ..

No. 1 Fumiture Varnish, per nl

1 Furniture Vamish, per gal.

Brown Japam .. . 4 a0 ee o.
Black Japin .. ., .. 00 4 el ..
Orange Shellac, No. 1 ., .. ..
Orange Shellac, pure i el we ie
White Shellac .. . -

Putty, bulk, 100" 1b. barrels .o be
Putty, in bladders .. .. .. ., ..
Kilsomine, 5 b. pkgs ., .. ..

S

C~4=NNNOOOOOOOO 0O
REBRERSS8ESBS8T

SEEF8E
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” " WEMAKE HIGH G RADE PAMILY
URRENT.
S .
Wholesale. : ) & : ‘ \ e Uu ' n g
. i . - Wy | ]
tc Sc ‘ Nl :;O f Maohlnes
A \ 7 Rt ™ —y ¥
ve 01 i ) il Crrr——> ; N i
s o , - = \ ‘FOR THE MERCHANTS TRADE,
012l S
» 2% Write us for Prices and Termn,
We can Imterest You.
[ I il =
e 0'ey& Wilia msMig.Co
] Og 020 [ "
e o FACIORY ¢ GENERAL OFFICE:
- g&}gg CHICAGO, ILLINOIS.
ge5= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
o240 2T ONTARIO.
w 15017
w085 160 Address all Corespondence #o
Ch'eago. Illinois.
. 24 20 .
% 11 g [ Zg Camdimn Insurance Companies—Stocks ang Bonds.— Montreal Quotations Mch. 14, 1912, SECURITIES, b?gﬂol,:)
,: 1256 1 40 - —
v 008014 No. Last & l Amoune |  Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend f40 va)g, | paid per | quotations BT, 4% PoC oo ve v e w0 er]| - o
| peryesr. Share per ct. WL, 3 pee . aeie ool B B
T T e e e == = Camda, 4 per cent loan, 1910 p e
70 4 80 British American Fire and Marine .. 15,000 3&——3 mos, 360 350 97 ?m‘lfr sche‘m“lo.a.n,“lﬂfs I M ."
o426 4% QDush Ule « i iei o o il | f—fma | a0 100 18 2% pc. loan, 1947 R I
230 2 5 onfederation Life.. .. ., .. .0 . 10, +—6 oo, 100 10 27 Manitobs, 1910, § p.c. - | . il
o Wegtern Assurnce .. .. .. U, .0 .| 2500 | 56mos. 20 . 0 ' * ottty
oA gﬂ 4 3% Guarsntee Co. of North America 3,872 | 2—8mos. 50 50 160
e i T e T N e s —_— | Shars RAILWAY & 0THER STOCKS
e e e e
BRRITLSH  AND  FORISIGN INSURANCE COMPANIES . —
e Quotations on the I.ondon Market. Market value per pound, Feb, 10,1912 100 Atlattic & N. West§ pe. gua.|
v 00 5 0 ) Ist M. Bomds <, eu v 4 oy oo 111 s
e e Buffalo & Lake Huron £10 wr.| 13 [ 3
. . 015 poe d8 .. . e
shares Dividenq NAME Share Pald Closing Prices Cnr: C“)efntrr;ltd pog SM. Bds. In 18 s
Cgunr. by CGovt. .. .. ., . ‘\
anadi Pacifi e 4 es eel28F
« Y50 40 W00 2s.persh.  Alliame Assut.. .. . . .. L. B 216 I m o B e o J e e e
: 08 5 0 5 s, i ) X . Do. 4 pec. deb. stock., . ..|103
460, 000 2s. per sh, Do. (New) .. b e iiei ww s 1 1 133 184 Do. 4 pe. pref. stock ., .. .. 10'l 1183‘
20,00 6. Allas Fire & Life. .. .. .. .. .. 10 248 53 6} Algoma 5 p.c. bonds .. .. . ._|110 12
2 100, 000 1714 British Law Fire, Life .. .. .. .. 10 1 4 4 Grlﬂnd Trunk, Georgian Bay, &c.I
1925 2 M 206,000 % Commercial Union .. . o . .. 10 1 19 20 BEAL. 55 07 o wie v s wnve
100 50 3 lls. Employers' iabi Iit, % av we e 10 100 Grand Trunk of Can. ord, stock 24 7
: 100, 900 1s \ployers' Wiability ] 143 15 0 nd equip. mg. bds 6 por v] 12 1‘ 1121‘
b 10,000 28 Equity & Law .. .. .. . .. .. 100 é VS 26} 100 Ist pref. stock, 6 pe.. .. .-’109 110
: " ; ef, sl T
: 17,096 1214 Gen. Accident, Fire & Life .. .. b % 13 2 }38 glr)-(i] II’):g'f' :tggll:.. frgseime o g: gg
e ite .. . St e i m n - 100 b6 pc perp. deb. stock., .. .. | 24 1%
S 10000 10 (J‘"Lf"‘l Life -t e e voee 300 5 3 1 10 4 pe pep. deb. stock .. . . ..!| 99 | 109
w 125014 B0 200,000 10 Guardian .. ,. _, TSN TUR 10 5 10 30 100 Great Western shares, 5 pe. .. 1122 14
i 10 M. of Camda Stg. Ist M., 56 pe. | .. .
@,000 1628 Indernnity Mar. .. .. .. o .. ., 1 3 9 9 10 Montreal & Champlain 5 pee. m:
mtg, bonds .. .. ., .... ..]
160,000 6 8d per sh, Lew  Unfon & Rock. .. .. .. .. 10 12s b3 51 Nor. of Canads, 4 p.c. deb, -t.;:;k s
i 75 7 0 “ Legal Insuramee .. oo o o0 ., L. 1 £ 16| 10 Quebec Cent, § p.c. 1st inc. bds. | .. s
s = g 200,000 e 1 18 16-26) " -3'G % B, 4 p.e bs, st mig, oo
" 14 50 20000 1 6dperth. Legal & Genertl Ule .. .. _, .. § [ ] 164 17 100 Well., Grey & Bruce, 7 p.c. bds.
12 % o I8t “mortr. o @y we s s owe wef e s, .
" 3 M ®46,6402 110 Liverpool, London & Globe. ., .. 10 1 224 23| 10 St I,aw.r& Ott. 4p.c. bonds ..|.... | "
86852 o London .. «. i v i ee e e e % 124% b2 54
106050 80 Lotdon & Lencasbire Fire. .. .. % % 284 29} Municipsl Loins,
i London and Lancashire Life _, . b 1 215-1 5
% “g’ gg ig 33 20000 B ) r tb2l0 8116 3 City of Lon, Ont., Ist prf. § pe.|
“ 5009 8 40000 400 per gh. Marine .. .. .. ... o woL... 25 15 88 89 igggitty olollon(reﬂl, dst?, b rf. ]
L - s ity of Ottawa, red, 913, 4% p.c. ..
o925 lgg S00e 6 Merchsnts” M. L., .. .. .. .. .. 10 Y 3 84 100 City] of Q,lje‘l?,ec' 8 p-c, 1087 ..
o 4 » 1928, 4 pe. .. .. ..
" o 0 120000 40 per ah. North Britsh & Mercsatsle .. .. 25 ey i 10} [100CHly - oie. Toroto. I oo vinis
o 13 1] W00 40 Northem .. .. .. ... ... o ..u. 20 1 8 Y 8% pe., 1920 _, T o
" § P.c g con. deb, 101990 _
R 4000 S0 Norwich Unlon Fige .. .. 25 ] 294 304 014 p.c xgg. bonds.. ... .. .
Phoendx .. .. .. _., .. .. 100 City of Winni peg deb. 1014, § p.c.
sse =8 e . . 3 824 Deb_ seript., 107, 6 pe. 0 v
¥ 60 0000 =0 Railway Psen... .. .. 10 13
o 13 gg}g 00 Bon0 L 20 Roml Ere... ... B 1 214 218 Miscellaneons Companies.
. 95010 8 Beis  vots Jonl Meurince .. ool 100 1% L 6§ (100 Cmmda Company <. .. .. . .| % | 29
o 80011 80 04,85 17 Scot. Union & Nal. “A” _, .. .. @0 1 s 3 100 Camda North-West Land Co. - ... oo
« 140015 00 ] U i 100 Hudson Bay .. .. ., e, .. .. o] 110 [ii3
40,00 125 persh. Bun FIre .. L.l w0 e e 10 108 18 183
b
| 00 1jo0te Sun Life _, .. .. .. oo ve s 10 Tig 29 28 Bamks
mes & Mer. Marite .. ., .. ..
“ 0005 8 %o,m 18X Thates & far » 1@ -- - Bast of Emgland .. .. .. . . .|20 [%2
W g%g g g .0 13 Unfon Mar_, Life .. . o .. oo .. 0 1173 lom{on County and Wuimimer e | 209
. s * t: t! e
o 18014 Ny, 8o Yorkshire W¥ire & Lite .. _, .. .. ] 3% 5 53 m 3{’ Eg.t'ﬂ'.]b{",' t._ :'nerlea' i ,-7).“ .z:f
o lﬁ ;;2 Camndian Bank of Commerce. .. - €N |28
o0 4
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North American Life Assurance Go.

 North '“SoLID AS THE CONTINENT.”
f ;

Anericanl |
American LI P —— ~% 1917 & L. 6OLOMAN,

S Ulld ] President. LA, F.CA.,
oec TOTAL CASH INCOME .. .. .. .. .. .. .. §2,205,176.98 || Maging Direcwr. Capital g
{ Continent T p— || TOTAL ASSETS .. .. .. e L 12,313,107.67 TInsuranee

‘ W, B. TAYLOR,
J. K. OBBORNE, | NET SURPLUS to POLICYHOIDERS e 15300,784.00 B.A LL3B., Surplus [

Viiie: Fierdenes, ‘\ "AYMENTS TO POLICYHOLDERS .. .. .. 988,313 .49 Se T

HOME OFFICE, - TORONTO.

All fon

(=
B
PERPETUAL CALENDAR

fo12 MARGH 1912

SUN Mon Tue Wed Thu

~ SUN

17

22 23 24

29 30 31

Jan, Moar, ahy, July, Aug., Oct, Dec, 31 Days. April, June, Sept, Nov, 30 Days.
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 [NSURAXNCE, i INSURANCE.

ssurance Com gany
The Fedoral Life “Ssurasem!™™ ol mier ot oo

BOARD OF DIRE(TORS :~Hon. Geo. A. Cox, President; W,

N HEAD (FFICE, . . HAMIITON, CANADA. R. Brock, Vice-President; Robert Bickerdike, M.P. ; B. W,
A A, Cox; D. B. Hamna; John Hoskin, K.C, LL.D.; Alx.
ging Director. Capital and Assets .. .. .. .. ... .. .. .. 8§ 5316968.65 Laird; Z. A, Lash, K.C., LLL.D.; W. B. Meikle; Geo. A.
. TAYLOR Ipsurance in Force .. .. . .. .. ... .. .. $23887141.41 Morxrow 3 Augustis Myers ; Frederic Nicholls; Jsmes Kerr
" B.A.LLB., Surplus Dec, 31, 101k .. .. .. .. ...... .. § 32997365 Qsborne ; Sir Hemry M. Pellatt; E. R, Wood,

Becretary - > o
All forms of Life, Limitea Payment Life and Endowment CAPITAL W. B. MEIKLE, General Mamager. " -
. (ontracts. issued. 0 sr e T e e e 4 4s 41 er = e $1, 00,000
INT O. ASSEDS.. .. .. .. . e .. $2061374.10

C. L. SWEENEY, IOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
Manager, Montreal Digtriet,

180 5t. James Street. Montreal. UN'OH MUTU AL UFE INSURANCE cO., Portland, We.

FREDP. E. RICHARDS, PRESIDIN™

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.
Allpolicies igned with Annual Dividends on payment of second

year’s annual premjumn,
G e-t .t h e ExcepSional openings [or Agents, Province of Quebec and fastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Best ... Metropolitan Life Insurance

Do notplace your insurance Company, of New York. o35
) Assets Lo it i1t el ® 10 e ii® 010 Bes® 0r0 ®er® os 33‘3,000. 000
policy untl you have learned Policies in Force on December 3ist,
all about the Guaranteed IDID o vm comvssm sirmare sirmasesarseinne 11,288,054
[nvestment Plan offered by In 191 0itissued in Canada insuran-
) N e fola,..A...‘...,...--...-..-..-...--- $26,564,000
. It has deposited with the Dominion
The ManufacturersLife isurasce Comoany GunrimpnEeslustysly For (am.
Head Office, ~ TORONTO. sdiams morethan............... $ 9,500,000
There areover 4 14,000 Canadiansinsured in the

METROPOLITARN,

THE CANADIAN
Subscription Subscription

Order Form Journal Of Com merce Order Form

M. S. FOLEY, Editor and Pro;)rletor.
SUBSCRIPTION ORDPER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE' being forvarded evey week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 HosPitAL STREET, MONTREAL.

Please send methe ¢ JourN AL or CoMMERCE,” for one year, commencing

cerennfOT Which [ agree to pay $3.00 on demand.
Name.. .. ...

Date.. .. .. .

NOTE—Subacriben may Chidge the sddree ¢ which they demire the °* Journsl of Commerce ** 10 be sent ag often an they wigh,
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The London & Lancashire Life &!
General Assurance Associstion, Leq.

OFFERS LIBERA L CONTRACT'S |
TOC APABLE FIELD MEN
G0OD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION. 1
We particularly desire Representa-
tives for the City of Montreal,

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MY AIRR For

(J‘}J;I MIT[2 > Cash V 1ue

Canada Branch: Head Ofice, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, T oronto

UNCONDITIONAL ACCUMU LATION
' POLLULS,
GUARANLEED
Extended Term Insurance.
Cush Loans,
Paid-up Policy .

|
i
|
|
|

Total Assets 318t Dec.,

| WM. SNIDER,
1‘ President,

Frnk Hajght, I T. L Armmstrng, X
nsp

Manager.

Waterloo Mutval Fire [ns. Co.
! stablimhed 1n 1868.
HEAD OFFICE, WATERLOO, ONT.

910., .. $705,926,07
Policies inforce in Westerm Onario over 30,372.00

Montreal Offilce :

226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager.

J. P. MACKAY .. .. .. (asbhier
A. P. RAYMOND,

Gen. Agent, French Department.

GE(Q. DIERBFL,
Vice—President,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers some 25 miles west of Montreal. within easy
reach by two railroads (Zeneral and suburban service. at fre-
quent intervals day and night in 40 minutes); also by water .

The current bet ween the rmainland and one of the islands
f8 caused by a fall of several feet from the Take of Two
Mountiins into the River St . Lawrence.

The minhnd portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of aboit ten or twelve feet to the lake and river

FOR SALE.

The place wss anciently known as “Lotbiniere Pointe.” but
has been renamed by the ewner “Roslevan’™ from its penin
sular Shape and the ancestral elms growing uponm it.

The mainland portion and one island are now offered for
sile on application to the owner,

M. S. FOLEY,

Editor- Proprietor of the

The spot is quite picturesque. and as it is more or less pre ‘Journal of Commerce.”
served by the owner, there is scarcely any belter fishing with -
in double the distance of Nontreal. There are excellent boat-
ing and shelter for yachts and swall boats on the property . Montreal,
- 2 33 WESTE R ASSURANCE
Proudfit COMPANY.

BINDERS

-0

Are essentially bound books
with interchangeable leaves,

Flat opening with marrow
binding margins .

Save 1Y, inches in the safe,
and 3 inches on the desk.

Fasy to operate, guide
bands made of especially tem-
pered steel, will not -break,
cannot erack or become rough.

Write for sample of Busi-
ness Stationery .

Business Systems Limited
52 SPADINA AVE.. TORONTO

FIRE AND MARINE. lncorporated 1851
Assets - - - - $ 3,213 438.28
Losses paid since orgamzatiOn over $65,000,000.00
Heaad Office., - Toronto, Ont.

Hom. Geo. 3. Cox, President; W. R. Brock, Vice-President;
W. B. MNeikle, General Manager; C. C. Foster, secretary.

MONTRFEAT BRANCH -—— — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance (o..

OF LONDON, ENG. Limited.
capital FullyBubgeribed ., Sim e s e 200 814,750,000
Life Fands and Special ’I‘ruut Funds e eue 63,596,000
TotajAnpual Income, exceeds... . 36,000,000
Total Asets exceed . 111,000,000
Deposit with Domlnion Governmem .. 1269327

Head Offce (anadian Branch ~C°,';3m;;g-gT‘J“'°-;;§g“‘T"& Montreal,
A pplicstions for Agencies solicited in unrepresented Aistricw.

W. 8. JOPLING, fapt of Agencies. J. chEIGO.l;, ﬂ Can. Bramnch.

Vol, 74.
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