
FILE WORKS.
Established 1863; Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co
PHILADELPHIA, Pa

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners far Canada of Henderson's 
Proeeas far Manufacturing Steel

FACTORY : e. office:
32 Humberside Ave„ 606 Lenwdea Bldg.
West Toronto. Toronto, Con.

WOOL.
Erasme Dossin,

VERV1ER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
end Netting.

Good Agent*! Wanted.

The Home Life
Association of Canada

McIntyre son & co.
Limited.

. . IMPORTERS OF .. Head
Office . . Home Life Bldg.,Toronto

DRY GOODS
Dress Goods. Silks, Linens, Small 

Wares, Trefousse Kid Gloves, 
Bouillon Kid Gloves.

Capital and Assets $ 1,400,000

H. TOLLMAN EVANS, President.
13 Victoria Sq.

MONTREAL. J. K McCVTCHEON. Man. Director.

A. J . WALKER, A.C-A.. Secretary.

ET AIL Merchants who wish to keep 
abreast of the times and have a

SWEET
CAporai

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can aflord to do without 
it. Publ shed EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a ElSub-

*fir

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.
STANDARD

OFTHBMontreal.
WORLD

UNION 
ASSURANCE SOCIETY

Distinctive Otmlltles
OF

North Star,Crescent 
and Pearl Batting

Limited
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branoh Manager

Purity 
Brightness 
Lofti ness

Me Deed

%«4 sheet
staple. Not even In lowest grades. 
Three grades—Three prices sad 1er 
the test for the eriee

Agencies throughout the Dominion.

"£i 7

csSm
W.Ï: M x

Sa !

lilll to r% l
Xl Jb

' FÎMAti®Erfttiû lHSURftH<EE.fiEVÏËW?Wî<v

lliil% r

y>.v, A$.mm
law&~r4C5*1%

iVol. 74. No 14 M. S. FOLEY.
Editor and Proprietor.

MONTREAL, FRIDAY, APRIL 5, 1912.New Series.

I LIFE
i

ronto
LI LAITON

ince.
Loans.

lc© :
Street.
Manager.

CasMer

irtment.

ointe." but 
its penin-

it.

offered for

nerce,”

Montreal.

iNCE
iNY.
|i

13 438.28
),000.00

, Ont.
President;
ecretary.

LDING

nager.

Co•t
fmited.
760,090 
>96,000 
XX), 000 
900,000 
169,327

Montreal.
lets.
i. Brandi.



Wm. H. Beat 
Robert Refoi 
Hon. 0. S. H 
William Stoi

THOM A
T.

T1

The
o

Paid-up
Best,

HEAI

Sir Edmun

Z. A. Lash
Boa. Geo. . 
John UoskiL 

LL.D.
j.w.Flaveilt 
▲ . Kingmai 
tttr Lyman . 
Hon. W. U. 
K. B. Woo 
Wr JohnM. 

K.C.M.G.,,

JOHN J

Branches
United

MONTREAI 
LONDON, K 
NEW YORK 
MEXICO Cl

The Rank 
tiou of bills, 
exchange, d 

Travelers' 
Letters of Or 
payable in a

Bar
Head 0

Capital. 
Rest...

DUNCAN
w. c. or
josepii

ONTARIO 
Toronto lOofl 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorcheàter
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offi
Lynd hurst
Mill brook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, 
Midland E 

New Yo 
Chicago.
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ill The Molsons BankThe Bank of British 
North AmericaThe Banker Montreal

Incorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL..
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
(Capital Authorized glb.OOU.UtO.uu)

Capital (all paid-up) $ 15,529,000 00
Rest........................
Undivided Profits.

HEAD OFFICE: MONTREAL,

Incor. by Royal Charter in 1840.

$4,866.666.66 
2,652,333 33

HEAD OFFICE, 4 Grâcecliureli St., London, E.C.
W. S. Goldby, M;-.

Estab. 1836.

$4,000,000
4,600,000

Capital Paid-up. 
Reserve Fund....

11:;! Capital Paid-up
1!; Rest

15,000,000.00 
1,855,185.36

HOARD OF DIRECTORS:
A. U. Wallis, Secretary. President 

Vice-President 
H. Markland Mulson, 

Chas. B. Cordon.

Win. .Molsun Maepherson
S. il. Ewing.............
\Y. M. Ramsay,
Geo. E. Drummond,

COURT OF DIRECTORS: 
J. II. Brodie R. H. Glyn,
J. J. Cater, E. A. Hoare,
J.ii.M. Campbell H.J.B.Kendall,

F. Lubbock,
C. W.Tomkinson,
G. D. Whatman, 

H. B. Mackenzie,

D. McNieoil.BOARD OF DIREl TORS:
Rt. Hon. Lord Stratheona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
President.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ai 

Branches; VV. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harris 

Assistant Inspectors.

H. Stikeman, Gen. Alan.
Supt. Branches.R. B. Angus, Supt. of Central Br.—Winnipeg. 

Insp. O. R. Rowley, Insp. Hr.
Gillard, A. S.

J. McEachren, 
J. Anderson, 

Returns.—E
Sir Edward Clouston, Bart., Vice-President.

David Morrice,
C. R. liosmer, 
Alfred Baumgai ten, 
11. V. Meredith,

..x,.xJ. Stonham, J. II. -------
Hall, \\ limipeg, Assistant Inspectors.E. B. Greenshields,

Sir William Macdonald, 
James Ross,
Hon. Robert Mackay,
Hr Thos. Shaughnessy, 

K.C.V.O.

LIST OF BRANCHES:
ONTAR.O—Com.ALBERTA.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Montreal, P.Q.
“ St. Catherine St. 

North Baitivfurd, Sask. 
North Vancouver, B.

•• •• Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton,
Prince Rt

Calgary, 
Camrosv, 
Diamond City, 
Edmonton, 
Lethbridge,

Kidgetown,
Siincoe,
Smith s Falls,
St. Alary’s,
St. 1 humas,
" East End Branch, 

Teeswater, 
loronto,
“ Queen St. West Br. 
Trenton,

W aterloo,
W est Toronto,
W illiamsburg,
W oodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraservilie & Kiv. ju 

Loup Station, 
Enowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har 

hour Branch.
“ St. Henri Branch,
" St. Catherine St. Br.
“ St. I^awrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cute des Neiges,
“ Cote St. Paul Br. 

Pierreviile,
Quebec,
Richmond,
Hoberval,
Sorel,
St. Uesaire,
Ste. Flavie Station,
St. Oure,
Ste. Therese de Biam- 

ville, Que., 
Victoriaville,
Waterloo,

Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Baitletord, Sask. 
Belmont, Alan. 
Bobcaygeon, unt. 
B»w .sland, Alta. 
Brandon, Man. 
Brantford, Ont.

Alta.

H. V. Meredith, General Manager.
A. Macnider, t hief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Pro?, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and 

Newfoundland Branches.

BRIT. ( OLUA1BIA:

Sask.
ipert, B.C. 

Punnichy, Sask. 
Quebec, P.Q.

•• St. John’s

Revelstoke,
Vancouver,

“ Main Street,Burdvtt.
Cainsville, Ont. 
Ualgary, 
Campbell!
Ceyloi 
Dari

(.ate.Br.Alia. MANITOBA.Qucsnel, B.C.
Ray more, Sask. 
ltcihn, Sask.
Rcston. Man.
Kossland. B.C.
Rostliern, Sask.

John, N.B.
St. John—Union St.
St. John—Havmarket Sq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats.
Saskatoon. Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & l.ansdowne 
King (St Duffcrin Sts. 
Rovce Ave.
Trail, B.C.
Vancouver, B.C.
Varenn 
V erdun
Victoria. B.C.
Wakaw. Sask.
Waldron, Sask.
Weston. Ont.
West Toronto Branch 
W inriipeg,
W y nward.
\ ork

ord, Ont.
Bit A \( lies i \ ( an aha ü t a 11 import 

n lit ( it irs ami Towns in tin* following

vim <• of (.bicliri1 : Bros ime of New Bruns
wick ; Province of Brime l*Mwar<l Island; 
Province of Nova Scotia ; Northwest 
Province*: Province of British Columbia.

ingford, Man. 
Davidson, Sask.
Dawson, V ukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmonton, Alta. 
Estevan. Sask. 
l-enelon 1 alls, Ont.
Fort George, B.C. 
Forward. Sask. 
Fredericton, N.B. 
Girvin, sask.
Halifax. N.S.
Hamilton, Ont. 
Hamilton--Victoria A. 
liamillon—VVestgh. Ave. 
1 ledit y. B.C.
Kaslo, B.C.
Kelliher,
Kerrisdal 
Kingston, Ont. 
Lampman, Sask. 
Liiluoet. m.G.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Ly tlun. B.C.
Macleod, Alta.
Midland. Ont.

VV innipeg,
“ Portage Ave.

Province of Until rio : Pr<>- ONTAKIO.
St. Alvinstu

Amhersi
Aylmer, 
Belleville 
Brockville, 
Chesterville, 
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsvill 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Alorrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

BIL\N( IIF,< OlTSlDF OF CANADA:
London*. Fug.: 17 Tim adneedle Street, 

K.( . I-'. \\ illinni' In \ lor. Manager.
New York, NY: (14 Wall Street, It. 

Y. Ilelnlen. \Y. A Bog. J. T. Molincux,

Chicago. 111.: 1N4 La' Salle Street. 
Spokane: State of Washington.
St. John's : Newfoundland .
Birch v ( 'nve: Newfoundland.

< ii ami Fall*: Newfoundland.
Mexico City: Mexico. D.F.

BANK Fits IN CHEAT BRITAIN 
London: The Bank of England : I he 

ITiion of London and Smith's Bank- 
Ltd.;
Bank. Ltd. :
Bank of England Ltd.
Bank of Liverpool. Ltd.
British Linen Bank and Branches. 
BANKERS IN THE EXITED STATFS:

eSaB.C.
es, P.Q. 
. P.Q.

e,

:M -J, Sask.
ton. Sask.

NEW YORK (62 Wall Street), H. M. J 
Michael and VV. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G R 
Gerrard and A. S. Ireland, Agent».

CHICAGO—Merchants Loan and Trust Co. 
LUN DON

and Messrs. Glyn and Co. 
for Travellers available in all parts 
World.

Me
!

BANKERS—The Bank of Engl aid, 
Issue Circular Nub s

Agents in Canada for Colonial Bank.

AGENTS IN GREAT BRITAIN & COLONIES. 
London, Liverpool—Parr’s lfcmk. Ltd. Ire- 

Ltd. Aua- 
Biink ol 

Africa—The Standard

land—Munster and Leinster Bank, . 
tralia and New Zealand—The l nion 

South
London ( onnty and Westminster 

The National Provincial ;
Liverjiool: The 
Scotland : The

Australia, Ltd.
Bank of South Africa, Ltd. 

Collections made in allGeo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.

Telephone Main 7014.

parts of the Domin
ion jmd returns promptly remitted at lowest 
rates of exchange. f'~
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world. ■

( ommercial Letters of

New York: The National City Bank ;
NationalNational Bank of Commerce ;

Park Bank. Philadelphia : Fourth Street
I

National Bank.--Boston : The Merchants 
National Bank. Butl'alo: The Marine 
National Bank. San Francisco: First 
National Bank : The Anglo and London, 
Paris National Bank.

B

THE D0MINI0H BANKSavings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business.

: Sir Edmund B. Osler, M.P., President.
CAPITAL PAI UP.........
RESERVE FUND.................
TUT . L ASSETS......................

OOQERT, General Manager.
: AMERICAN BUSINESS IN CANADA.

The Dominion Bank has every facility for handling promptly the Canadian 
Business of American Banks. Corporations, Firms and Individuals. Collections 
promptly made and remitted.

Travellers’ Cheques & Letters of Credit issued, available throughout the world.
HEAD OFFICE,

W. D. Matthews, Vice-President.
......................  S 4,700, (0
......................... b.700,000
......................... 70,000,000

!
: V
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The Canadian Bank 
of Commerce

Paid-up Capital,
Rest, - - - -

ESTABLISHED 1SU5.Bank The Bank of OttawaUnion BankotCanada
Head Office, QUEBEC

Paid-up Capital...........$4,951,000
Reser ve and Ul divided 

Profits
Total Assets (over)....56,000,000

BOARD OF DIRECTORS.
HUN. JOHN SHARl'LES . Président 
WILLIAM P1UCE, Esq., Viee President 
VV. R. Allan. Esq. E.E.A Dux crnvt,l^q. 
Geo.li.Tliomso!i,Esq. E. J. Hale, Esq. 
John Galt, Esq. E. L. Lrewry, Esq. 
G.P. Reid, Esq.
R. X. Riley, Esq.
Win. Shaw. Esq.
JV1. Bull, Esq.

G. H. BALFOUR, General Manager.
11. B. SHAW, Assist. General Manager. 
J. W. HAMILTON, Superintendent 

Eastern Branches, Toronto.
J. G. BJLLETT, Chief Inspector and 

Manager Foreign Dept., Quebec.
J. B. WADDELL, Inspector, Toronto.

H. YEASEV. Chief Accountant.
F. W. S. CRISl’O, Superintendent Wes 

tern Branches, Winnipeg.
F. W. SMITH, Superintendent Manitoba 

Branches, Winnipeg.
P. VIBERT, Superintendent Alberta 

Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatche

wan Branches. Winnipeg.
T. McCAFFRY, Superintendent British 

Columbia Branches, Vancouver.
F. J. BOULTON, Asst. Inspector, Mani 

toba Branches. Winnipeg.
O. F. SEEBER, Asst. Inspector. Saskat

chewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta 

Branches, Calgary.
This Bank, having over 250 Branches 

in Canada — extending from Halifax 
to Prince Rupert, offers excellent facili
ties for the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon 
dents in all Cities of importance through
out Canada, the United States, the Unit
ed Kingdom, the Continent of Europe, 
and the British Colonies.

lament 1855.

TBEAL. $11,000,000 
9,000,000 

HEAD office: TORONTO

ESTABLISHED 1874.
14,000,000
4,600,000 Capital Authorized.. $5,000,000 

Capital Paid Up, Rest 
ar d Undiv.ded Pro-

3,500,000ORS:
.. ..President 
Vice-President 

rkland Mulson, 
as. B. (Jordon.

BOARD OF DIRECTORS:
Sir Edmund Walker, U.V.O., LL.D., D.G.L., 

President.
fits $ 7,618,167I. A. Lash, Esq., K.C., LL.D., Vlce-Preeideet. 

Hon. Geo. A. Cox,
John Uoakin, Esq., K.C.

LL.D.
J. W. Havel le, Esq.,LL.D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. <J. Edwards,
E. R. Wood, Esq.
(Mr John M. Gideon,

K.C.M.G.„K.C., LL.D.

Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Eeq. 
Alexander Laird, Eeq.
Wm. Farwell,K*>q.,D.C.L. 
Gardner Stevens. Esq 
Geo. G. Poster, Esq.,K.C. 
Chan. Colby, Esq , M.A. 

Pb.D.
A. C. Flun-erfelt, Esq.

Manager, 
or and Supt. oi 
Inspector.

, H. A. Harris (STERLING EXCHANGE BOUGHT AND 
SOLD.

ES:
O—Com.

F. E. lvenaston, Esq 
S. Barker, Esq.
S. Haas, Esq.

Best current rates for Documentary 
Bills, Foreign Cheques, Commercial Pa
per, etc. Money transmitted abroad by 
Bank uraft or Cable Transfer.

ALEXANDER LAIRD, General Manager.
JOHN A1RD, Assistant General Manager.Falls,

vs,

End Branch,
Branches In every Province of Canada 

United States, England and Mexice.
er,

H. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agts.
St. West Ur.

NEW YORK,
MEXICO CITY, J. P. Bell, Manager. Traders Bank of Can0,

The Rank is splendidly equipped for the collec
tion of bill», for the purchase and sale of foreign 
exchange, drafts and cable transfers.

sburg,
•ck,

PAID-UP CAPITAL............... $ 4,354,500
52.000,000 

2.500,000 
39.1)77,000

ercial and Travellers’ 
and Drafts issued

Travel ers’ Cheques, Comm 
Letters of Credit. Money Orders t 
payable in all parts of the world,

13. ASSETS OYER
REST ACCOUNT 
DEPOSITS. . . .imi,

mdville,
He & Kiv. ju 
Station,

>n,
THE BOARD OF DIRECTORS:

(J. D. Warren, Esq. 
Hon. J. R. Stratton 
W J. ‘sheppard, Esq

................ President

. .. Vice-President 
2nd Vice-President 

S. Kloepfer, Eeq., Guelph; W. J. Sheppard, 
Esq., Waubaushene;
Hamilton ; E. F. B.
Toronto; H. 8. Strathy. Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

Bank-Torontoames St. 
vet and Har 
■ Branch, 
ienri Branch, 
a Uterine St. Br.

>a wren ce Blvd.Br. 
onneuve Branch 
des Neiges,
St. Paul Br. 
lie,

C. S. Wilcox, Esa., 
Johnston, Esq., K.0.«Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital 
Rest...

$4,600 000 
5,600 000

HEAD OFFICE: TORONTO. 
STUART STRATHY 
N. T. lliLLARY ..
J. A. M. ALLEY
P. SHERRIS .. ..
J. L. WILLIS .. ..

.. General Manager 
Asst. Gen. Manage

...................... Secretary
...................... Inspector
Auditor to the Board

j
I

Directors:

DUNCAN COULSON .
W. G. GOODERTEAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.
Wm. H. Beatty,
Robert Reford 
Hon. C. S. Hyman 
William Stone

nd.
Presidentd,

Warsaw,
W’aterdown,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood, 
Rodney,
St. Catharines, 
St. Mary’s,

Sault Site. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,

ONTARIO:
vie Station,

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley,
Guelph, *
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheson,
Mount Elgin,
Mount Forest,

ra,
John Macdonald 
Lt Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

;rese de Biam-
tjue.,
iville,
o,

THOMAS F- HOW, General Manager 
T. . BIRD .

Y & COLONIES, 
«ink. Ltd. Ire- 
nk, Ltd. Aus- 
I'nion Bank o! 
a—The Standard

Inspector ALBERTA:

Beiaeker, 
Calgary, 
Camrose, 
Castor, 
Didsbury, 
Durmheller, 
Edmonton, 
Erskine, 
Gadsby, 
Gleichen, 
Halkirk, 
Hoiden, 
Morrill, 
Munson,
Red Willow,

Sturgeon Falls, StetUeJ,**1^* 
Sudbury,
Tavistock,
Thamesforcl,
Tilsonburg,
Toronto Br’ches Regina, 
Avenue Road,
Danforth Ave.
Gerrard&Jones 
Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

BRANCHES:
ONTARIO 
Toronto 10 offices 
Allandale

Berlin
Bradford
Brantfnrd
Brockville
Burford
Cardinal
Cobourg
Colbome
Cold water
Collingwood
Copper Cliff
Creemore
Dorcheàter
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londo'i(4 offices)
Lynd hurst
Mill brook
Milton
Newmarket
Norwood
Oakville
Ottawa

Oil Springs
Omemee
Parry Sound
Penetangulsh’ne
Peterboro
Petrolia
Porcupine
Port Hope
Preston
St Catharines
Sarnia
Shelburne
Stayrier
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

N. Westminster
Alderg-rove
Merritt

of the Domin- 
litted at lowest 
•cial Letters of 

Letters issued, 
>rld. •

:

MANITOBA
Winnipeg
Benito
Cartwright
Pilot Mound 
Portage laPrairie 
Roasburn
Swan River 
Trauscona

Branch at 51. Threadneedle Street. 
London, E.C.

SASKAT’WAN
Bredenbury 
Church bridge 
Colonsay 
Elstow

ûiir'hr'p Glenavon

Gaspe
8t. Lambert 
ALBERTA 
Calgary 
Coronation 
Lethbridge

SASKATC’WA*.F. W. ASHE. Manager.
Forget,

f G. M. C. HART SMITH, 
Assistant Manager.

Rosetown,
Saskatoon,
Zealand!*,i Langenburg 

Montmartre 
1’elly
Preeceville 
Springside 
Stenen
Summerberry 
Vi bank 

B. COLUMBIA Wolseley 
Vanc’ver^offlces Yorkton

Winnipeg.

B. COLUMBIA:

Fort George, 
Stewart, 
Vancouver,

QUEBEC:

Montreal.

AGENCIES:—London, The London City anâ 
Midland Bank.
Bank. Chicago—The First National Bank. M- 
falo—The Marine National Bank.

The Dominion Savings* 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

lian BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

Tottenham,
Tweed,
Vara,
Wardsville,

>rld. 1‘ O.

New York—The National Park.

>
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Royal Bank of Cawad* ! Imperial Bank
INCORPORATED IN 18C9.

HOME
Est. OF CANADA 1875Pa u-up Capital...............................

#7,300,000 Kcsurx e & Undivided Profits.
#2,870.000

8 KincCapital Paid-up. .

Reservo & Umlix id< d Profits #8 675.000 

Total Assets

3,500,000 capital Paid-up.
44,000,000

$ 6,000,000 
6,000,000 

72,000,000

Total Assets Reserve Fund. 
Total Assets ..$110,000,000 DIRECTORS i

SEVElHUN. WM. GIBSON, President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge,. Geo. Rutherford,
Co), the Hon. J. S. Hendrie, C.V.O.

W. A. Wood.
II. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

DIRECTORS :HEAD OFFICE, MONTREAL.
D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 

. Peleg Howland 
' Cawthra Mulock 
; Elias Rogers

Hon. R. JAFFRAY, V.-P. 
Sir Wm. Whyte,Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Board of Directors:
BranchesC. C. Dalton.H. 8. HOLT, Pres dent 

Wiley Smith 
Hon. D Mac keen 
James Redmona 
F. W. Thompson 
T. J. Drummond

E. L. PEASE, Vice-Pres. 
G R Cr 
D. K. klfiott 
W H Thorne 
Hugh Patou 
Win. Robertson

BRANCHES: Head
D. R. Wilkie, General Manager; E. Hay AmL

General Manager; W. Moffat, Chief Inspector.

Office, T o r o n to.ONTARIO— Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

SASK ATC” WAN.
Brit sh a 

all Pr
Ancastcr,
Atwood,
Beum&villt-,

Blyui,
Brantford,
Do. East End, 
Chesley,
Delhi, ' 
Dundalk, 
Dundus, 
Dunnville,
Ford with, 
Geurgeluwn,

Grimsby,
I lagiTavi 1 le.
11.1 in i 1 ton— 

Dueling Br. 
East End Br. 
North End Hr. 
West End Br.

Eislowel,
Lucknow,
.XI idlaml,

Milverton,
Wlilchcll.
Mourelield,
Neustadt,
New llanihurg, 
Niagara falls, 
Niagara f alls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen,
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-gv&Ossingtoi. Carievaje, 
Queen & Spadina Caron,
Wei?*

E. L. PEASE, GEN. MANAGER BRANCHES
ONTARIO Port Arthur 

Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie Wilkie

(2) Wynyard

Prince Albert 
Regina 
Rosthern 
SHskatoon

JAMESToronto (14)
Ainherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
C'ottam
Elk Lake

Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan Si Vine

j Kenora 
Listowel 
London 
Marshville 
Mvrritton 
N -shville 
New Liskcard 
Niagara Falls (2) 
Niagara-ou-the- 

Lake
North Bay, 
Ottawa 
Pulgrave 
Porcup:ne

& Gould 
Toronto,

Dundurn,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Itedvers, 
Saskatoon, 
Tuxford,

IS* Ifi'itm lies in CAN.'DA & NEW 
FOUNDLAN’D. South Porcup ne 

South Woodslee ALBERTA 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Wingham,
Wroxeter, The
MANITOBA Athabasca22 l»rn m-lms in CUB \ 

ami DOMINICAN
l’<)KT<) Kl< <>, 

KEBUBUC.
Landing

Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Hedcliff 
Red Deer 
Rocky Mountain 

House 
Stratheona 
Wetnskiwin

Bradwardine,
Brandon,
Carherry,
Carman,
Dunrea,
Elm Creek, 
Gladstone, 
llamiota, 
Kenton, 
Killarney,
Ea Riviere, 
Manitou,
Mai her,
Miami, 
Minnedosa, 
Mordcn,
Pilot Mo 
Roland,
Siiou fluke,
Starhuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Established
6*4

quart:British West Indies
ALBERTA—BaHAMAS—Nassau: B RB DOS — Bridgetoxxn; 

JAMAICA — Kingston: TRINIDAD — Port of 
Spain and San Fenian o.

QUEBEC
Brant,
Cayley,
Nanton,
Stavely,
Taber,

NOTICE 
tiend at th 
Per Annul 
this Bank 
quarter ei 
that the e 
Head Offic 
ches on ai 
1st Day o 
of record < 

By Ordei

Montreal (2) 
Quebec (2)

MANllOBALondon, Eng.
Princi s st., K. C.

W. M. Boisfoid. Mgr. 
Jas. Mackie, Joint Mgr.

New York,
Corner -a i 11 inm and 

Cellar Streets.
S. H. Voorhecs, Agent

B. COLUMBIA 
Arrowhead

('ran brook
Kern in
Golden
Kamloops
Michel
Nelson
New Michel

Brandon 
Portage I.aB. COLUMBIA—

Prairie 
Winnipeg (2)Fernie,

Kami ta - —
Port I 
Salmon Arm, 
Vancouver,
“ East Van

couver Br. 
“ North Van

couver Br.

Iammond,
SASK" WAN

Balgonie 
Broadview 
Fort Qu’Appelle Revelstoke

Vancouver (4 
Victoria 

North Battlefon Wilmvr

A ( Jcm-ral Banking Business l ran 

Drafts a ml Letters of Cre 
dit issued a va lalilc in all parts of 
tile World.

Hague 
Mooseja w

saeled.

G
of I utters of Credit and 
nal- parts of tie- World 

Sax ii vs I). ; ni i f nu ! 11 i't a 11 Br . in hr .
Great Britain : Lloyds Bank, Limit

ed ; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Ger- 

n.v: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco : Wells Fargo Nevada Na
tional Bank.

Special facilities for issue 
Drafts which Hre available iThe Quebec Bank Toronto,

AGENTSHEAD OFFICE .. 
Founded ISIS.

QUEBEC
SAVIN! IS I >EL’A liTMENT AT AU. 

Ilk \ NCI IKS.
Incorporated 1822.

f Al'IT.M, AUTHORIZED . . .$5 OUU.OOO 
! \I‘IT XL PAID I I-
IIKS'I'......................

$2 ÔWI.UOO 
$1,250,000 0$La Banque Nationale DIRECTORS:

THEJOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thoe. McDougall,
i. E A, , ,-u
B. B. STEVENSON.

.....................President
.. .. Vice-President

W. A. Marsh,
G. G. Stuart, K.C.
It. MaeD. Pat

Founded in 1860. PROVINCIAL BANK m
Capital ........
Rese vr Fund

$2.( CO oeo.on
1 300,000 l 0 General Manager HEAD OFFICE:

7 and 9 Place d’Armes,
MOMRFiM , Que.

4-1 Brai ches in the Provinces of Quebec, Onlario 
and New Bru swick.

CAPITAL AUTHORIZED...............  82,000.000.00
CAPITAL PAID-UP.........
RESERVE FUNI) Si Undivided Profits M2.163.19

Commerce,
Manufac

BRANCHES:
Province of QUEBEC: 
Black Lake,
Inverness,
La Tuque,
Montmagny,

j Montreal, Place d"Armes 
[ do. St. Catherine E.
I do. Atwater Ave.
I Quebec, St. Peter St.
! Quebec, Upper Town,
I (Fabrique St.) 
j Quebec, St. John St.
: Quebec, Lower Town,
: Quebec, St. Roch,
: Quebec, St. Sauveur.
I (juebcc, St. Valler St.
1 St. George Beauce,
1 St. Romuald,

Our Office in Paris F,lla'

Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

«H

Our System of Travellers' Cheq
lias given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The 
v;ted to take advantage of 

its facilities.

ues
ISSUED E'

.. . 1,000.000.00

Province of MANITOBA: 
Winnipeg .

Province of A1BERTA: 
Calgary,

Prov. SASKATCHEWAN:

Bulyea,

Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

BOARD OF DIRECTORS:
Canadian Si 
British Subs 
American 
Single Copie 
Extra “

President : Mr. H. Importe, of Laporte, Martin Si Co 
Director of The Credit Fonder Franco Canadien. 

Vice-President ; Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boswor h, Vice-President "C.P.R. Co.” 
Mr. Alphonse Racine, of “A Racine Si Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd

public is in-

Stanfold,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie, Co. Pontiac 

Que.

Rue Boudreau, 7 Sq. de I'Oo.ra
flR TANCREDE BIENVENU, OEN MAN. 

BOARD OF CONTROL:
President: Hon Sir Alex. Lncosie, Ex-Chtef Justice, 

Court of King’s Bench.
Dr. K. Persilller Lachapelle. Administrator Credit 

Fonder Franco Canadien.
M. Chevalier. Managing Director Credit Foncier 

Franci-Canadi'-n.

Editor:: 

18 HOSPIT
is found very convenient for the Cana

dian tourists in Europe.

Transfers of funds, collections, 

ments, commercial credits in Europe. 
United States and Canada, 
at the lowest rate.

Vancouver,;

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents In the United States: 
Chase National Bank, New York N Y 
National Shawmut Bank, Boston, Mass 
Girard National Bank, Philadelphia, Pa 
First National Bank. Minneapolis, Minn

pay-
Ed

transacted CEÿ" XVe
unused mam



NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per Cent 
Per Annum upon the Capital Stock of 
this Bank has been declared for the 
quarter ending 30th April, 1912, and 
that the same will be payable at the 
Head Office in this City and its Bran
ches on and after WEDNESDAY, the 
1st Day of May, 1912, to Shareholders 
of record of 20th April, 1912.

By Order of the Board,
GEO. P. SCHOLFIELD,

Locks & Builders’ Hardware
89 m We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 

churches, office buildings, 
private houses.

VGeneral Manager.
Toronto, 22nd March, 1912.

CM:.,
trimA or■ F>

S

Twines te

■

Write us for Catalogue, 
prices and terms.

DEVOTED TO
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

The Gurney, Tilden Co.

THE CHARTERED BANKSTHE

HOME BANK OF CANADA.

STERLING BANK OF CANADAHead Office !

8 King Street, West, Toronto.

AGENCIES THROUGHOUT CANADA
SEVEN OFFICES IN TORONTO.

Montreal Office, 157 St. James St.Branches and Connections throughout 

Canada.

British and Foreign Correspondents in 

all Principal Cities of the World. METROPOLITAN BANKTHE
JAMES MASON. General Manager,

Capital Paid Up
Reserve................
Undivided Profits

$1.000,000.00
1,250.000,00

138,046.68The Standard Bank 
of Canada H6HD 0FFIC6. TORONTO. ONT.Established 1873 108 Branches

S. J. MOORE, President.QUARTERLY DIVIDEND NOTICE 
No. 86.

W. D. ROSS. General Manager.
A general Banking business transacted.

Hami Iton, Can ad a.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers................$3 a year
British Subscribers. ., .. ..12s. 6d. 
American ‘
Single Copies.
Extra

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have 
use for it.

Send for description.

.. ..$3.52 a year
............... 25c each

(5 to 50) .. .. 20c “
(50 to 100). .. 15c “
(100 and over) 10c “

Editorial and Business Offices :

18 HOSPITAL STREET, MONTREAL.

constant

M. S. FOLEY,

Editor. Publisher & Proprietor,

We do not undertake to return 
unused manuscripts.

A. B. JARDINE S C0..
HESPELER, ONT.

:s.

ink
1875

10,000
10,000
10,000

ay, v.-p.
Winnipeg 
irner.Que 
tt, M. D.,
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Supply y
NOVA SCOTIA.

AMHERST TownahenJ * Rogers 
BRIDGEWATER .. Jas. A. McLean, K.C.

Roecoe 4 Dunlop
LUNENBURG...............S. A. Cheeley

Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Felton

KENT VILLE

SYDNEY

NEW BRUNSWICK.

CAMPBELLTON .. .. P. H. McLatchy 
White 4 AllisonSUSSEX

PRINCE EDWARD ISLAND.

Caverhill, Learmont & Co.§91
m

Montreal and Winnipeg.■VM

m
" COMMUNITY " SILVER 

DISTRIBUTORS
Best for .Presentation Purposes

5mi -5H

CHARLOTTETOWN, McLeod 4 Bentley

52
MANITOBA.

mVLRDEN W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER, • 
Martin, Weart 4 McQuarrie 

VANCOUVER...............H. D. Rugglee

NORTH WEST TERRITORY.

CALGARY Lougheed & Bennett 
EDMONTON .. . . Harry H. Robertson 
RED DEER. Alberta . . Geo. VV. Green#

LEGAL DIRECTORY.

SIWINGHAM............Dickinson 4 Holme#
WALKERTON 
WALKERTON

.. A. Collin# 
Otto F. Klein

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 242® 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girous E ■>

V
LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

OARLETON PLACE.. ..Colin McIntosh 
Henry R. Bedford 

. .. J. P. Telford 

.. .. .1. C. Ross 

. . . . E. N. Lewis

DESERONTO 
DURHAM . . 
GANANOQUE 
GODERICH

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law. )

Davis, Symmee & Schreiber.

Thos. Wells 
T. K. Allan

INGERSOLL .. 
KEMPTVILLE
LEAMINGTON.............. W. T. Easton

McLaughlin 4 Pe»I 
.. . . H. B. Morphy 
. . . W. H. Bartram
...............J. Maxwell

LINDSAY . .
LISTOWEL . . .
LONDON............
L’ORIGINAL. . .
MITCHELL . . .
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

MONTREAL.

Dent 4 Thompeon
Henry J. Kavanagh, K.C.
H. Qerln Lajole, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,

Paul Lacoste. LL.L. 
Jules Mathieu, LL.B.

NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 
OSHAWA .. .
OWEN SOUND...............A. D. Creaeor
PETERBOROUGH 
PORT HOPE .... Chisholm 4 Chisholm 
PORT HOPE .. .
PRESCOTT.............F. J. French. K.C.

..A. Wier

. .. J. F. GriersonPROVINCIAL BANK BUILWNO,
7 Pino# d’Armes,

Oable Addruaa, "Laloi.”
Montreal, Can.

Bell Tel. Main 4800, 4801 . Roger 4 Bennet

. .. H. A. Ward
R. B. HUTCHFSON, 

Notary Public SARNIA.............
SMITH’S FALLS.

■ AHRUOC LICENSES ISSUED

Commiaeioner for the Provinces of Quebec dt Ontario. La veil. Farrell 4 La veil 
ST. CATHARINES, E. A. Lancaster. M P
ST. THOMAS..............J. 8. Robertson
STRATFORD . . MaePherson 4 Davidson 
TRENTON . . . . MacLellan 4 MncLellan 

John J. Stephens 
.. .. T. H. Dyre

Metropolitan Building., 204 ST. JAMES STREET, 
MONTREAL. Tel. Main 2498.

TEESWATER ....
THORNBURY. .. .
TILSONBURG .. .. Dowler 4 Sinclair

ONTARIO.

ARNPRIOR 
BLENHEIM
BOWMANVILLE. . R. Russell Loscombe 
BRANTFORD .. . . Wilkes & Henderson
BROCK VILLE.............. II. A. Stewart

A. J. Reid

Thompson 4 Hunt 
.. ..R. L. Gosnell TORONTO Jas. R. Rovf 

VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . . . Fitzgerald 4 Fitzgerald 
WELLAND 
WINDSOR . . Paterson. Murphy 4 Sale

L. CSarke Raymond
OANNINGTON

BOILER SHOP.The Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha
sers have for security the entire assets of the 
Company,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian OU Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

Capitol & Surplus Asseta >1,400 600.00
Total Asseta............ .... 2,800,000.00

Président : J. A. KAMMERER 
1st Vice-President and Genaral Manager :

W. 8. DINNICK, Toronto 
2nd Vb'v-President:

HUGH 8. BRENNEN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Dor. Adelaide du Victoria 3ts. Toronto

David Rats.
W. L. Horton,

a. H- fhirbankARTHUR RAVAHA<5H,
Manager. Proprietor.
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SUN FIRESUGARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOÜ GET
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, One.
/

COTE BROS. & RURRITT
Elevator Builders, 

Millwrights 
Mach i n ists

52 Conde Street, Montreal.

$

Walter R.WonhamtSons,
and MONTREAL.

Age rite for Canada,

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce" 
will not accept advertisements
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

CTT 1^5
t:

: £

l

mSI

COMMERCI AL SUMMAKi.
&

wÊÉmrgiWi 

iflipr*®**

rM:
—Canada transacts business with 87 

countries.vW:

—The Imperial Bank of Canada hae 
opened a branch at Thorold, Ont.rs.v

—Canada’s dairy industry yields over 
$100.000.000, 77 per cent being home.

FOR SALE The Merchants Bank of Canada have 
opened new branches at Delburne and 
Walsh. Alta.A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
—Bank Exchanges last week at all 

leading cities in the United States ag
gregate $2,853,082,480, an increase ae 
compared with the same week a year 
ago of 23.9 per cent and of 11.2 per 
cent, compared with the corresponding 
week in 1910.

:

A high CABINET DESK, made for the above institution; 
all in good order.

Address :
*.“JOURNAL OF COMMERCE,”

Montreal.

Holme*
Collin*

. Klein

Baudry 
D.C.L. 
n 2420
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—Mon 
by a nui 
year ag* 
$194,74*2,; 
those of 
were an 
1909, in 
$15 000,01 
February

257,53If being placed to reserve and the balance handed over 
to the buite Treasury. The average rate of discount was 
3.70 per cent.

—Russia is to be allowed to ship 150.000 tons of her ex
cess supply of >ugar lbs year, but prices may not decline ow
ing to tile short crop everywhere, and the poor Unted States 
and Cuban outturn.

—The various Canadian municipalities are coining into 
the market very fast for additional money. This applies 
more particularly to Western towns. The total municipal 
bond sales for the past month amounted to $2,596,378, which 
compares with $«2,133,531 for January, and $1,037,287 for the 
corresponding month last year. The largest issues made 
were those of St. Boniface. Man., $057,678. and North Van
couver. $590.001).

The liquida lor of I.a Banque de St. Hyacinthe has been
dividend of 

on April 9
authorized by lion. Judge Martineau to pay a 
20 per cent, wli eh dividend would be payable

The bank failed about four years ago.

Canadian Cottons. Jumited, is offering at SO and interest 
$400.000 lirst and refunding 5 per vent linking fund 5 per 
cent bonds, maturing July 2. 1940. but redeemable at 105 and 
interest on any interest day on 60 da \>* notice.

•—To ta 
by U.S. 

omits to 
with A pi 
call for •'f 
the fact 
dend list 
plete tha 
an in créa

•Advices from T eton, Ont. state it has just cost the Do
minion ( a liners twelve thousand din la vs to keep up their war 
with the growers of canning truck in this country, who are 
sticking out for higher pi V< s 
bought a large farm near Bloomfield, and will grow stuff for 
canning this summer. This is <aid to be only the first buy 

The farmers ma litain they will not grow fac
tory stuff at last year’s prices.

The report of the Canadian Northern Tra rie Lands Co.,
Ltd., states that land sales for the v. a « to December 31st 
aggregated 35.780 acres, realizing’ $471.112. an 
$13.17»'. per

The Dominion ( 'a liners have
ofa vc rage

acre, compared with $13.3(1 tli" previous year.
in a series.

The shareholders of the Canadian (louerai Electric Co. 
will vote on April 25th on increasing the author'zed ssuc of 
common stock by $4.300.000, making a total autuorized capi
tal of 812,001 .000. -of which $2.000.(TO is 7 per vent preferred

Hi»* mam 
will be li

- Cuite a little panic was exe ted in Wall Street when the 
ii'Mis of tin1 sale 
bonds leaked out.

>f $30 500.000 new l . S. Steel Corporation 
It appears, however, that the issue was 

for the purpose of fitting up new plant costing $400.000 000, 
vffhout encroaching on funds possibly to be needed for dvi- 

■ •(iid purposes. The excuse was seized bv the bears, but the 
reception accorded the new bonds might have been consider
ed rather an argument for the bulls.

new proei 
.*• new vo 
portant i 
poses, wit 
thority. 
latt and 
terson La 
m a nu fa et i

Mr. A. s. Jarvis, manager of the Cnion Bank of Canada 
at Montreal. Ims been appointed superintendent of branches 
for (Quebec and the Maritime Provinces, with headquarters 
at Quebec. Mr. B. B. Carter, manager at Beg na, will suc
ceed Mr. Jarvis.

I he International Nickel Co. has declared an increased 
dividend of 7 per cent on the $11 582,626 common stock, pay
able June 1st to holders of record May 13th. compared with 
5 per cent in March last and 4 per cent in Decernoer and 2y2 
pci' f’lit in September and June, 1911, 1 per cent and y2 of 1 
per cent extra, quarterly from December, 1909, to March, 
1911. and 1 per cent in September. 1919. 
of 25 per cent was paid n July, 1910.

—Mr. Janies Bryce, vice-president and manager of the Can
adian Express Co. who has been continuously connected with 
the company for nearly forty years, has retired, under the 
provisions of the pension fund. Mr. John Pullen, the presi
dent. adds that the office of vice president and manager is 
abolished concurrently with Mr. Bryce's retirement.

F. B. Mc-<
an agreen 

immediate 
with a < a 
izers of t 
opera ting 
ploy 1.000 
navigation 
to supply 
cent in enta

An extra dividend

The Consul-General of Columbia in London has received
*’ I hr coffee

The dry season is ended and rain lias 
The level of the water in the River Magda- 

dena is Using and the damage caused to agriculture by the 
summer ;s transitory, the crop having been merely somewhat 
impeded .

tlie following telegram from his Government 
crop is splendid. 
commenced .

---Goldman and Co. have purchased the following 
pal debentures: 
prine pa 1 and interest by the County of Peel, bearing 4»/> per 
cent and repayable in 20 instalments. 1912-1939; $12.000
Town of Milton, guaranteeing Williams Shoe Co.. Limited, 
bearing 5 per cent, and repayable in 20 instalments. 1912- 
1939; $4,000 ( nited Townsli ps of Neelon and Garson. bear
ing 5 per cent and repayable in 15 instalments. ]913 1927

miiniei-
$39.050 Town of Brampton. guaranteed

The Brit sh Treasury statement for the financial year

the fact tl 
oil-burn bin 
per cent il 
per cent i 
portance ii 
consul< ra t :
tie. 
a single \ ( 
only of so 
stead of e 
there woul 
and passen

end ng Mai< h 31. just issued, shows revenue of Cl85,090.286 
($925.451.41i0) : e\ |end if lire.
The revenue U C IS.760,302 less than the previous year, when, 
owing largely to the late collection of the preceding year’s 
propert y and income tax. t lie increase in receipts amounted

C I 78,545.100 ($892.725,500) . - Gut of a total annual coal production of 267.000.0(H) tons. 
Great Britain exports sonic
coal supplied to vessels in seaports for fueling 
which represents, roughly, another 23.000.00(1 tons.
United Stales may be said to raise 430 000.000 tons of coal 
each year, but it has been estimated that not more than 30. 
000.0O0 tons of this total output can be regarded as coal ac
tually exported for bunker purpose* to foreign sea ports.

62,000.000 tons, apart from the
purposes, 

The
to C72.15 1.132. A

Eleven million dollars' loss in Wyoming live stock alone 
was caused by the recent snowstorms and cold 
'That is the amount g veil out in a statement from the office 
of the State Commission, which lias, obtained official reports 
from every county in the State, 
herds of cuttle were wiped out. 
heavy loss in sheep

The
went her.

'ITie British-American Tobacco Co., Ltd., has declared an 
interim dividend of 2y2 per centIn many instances entire 

aud every sect ’on reports
on the ordinary shares free 

>f income tax, payable March 80th, 1912, to holders of record
on that date. The stockholders 

creased the authorized capital stock from 
to V 6,600.000 shares, 
been sold for cash or property or whether it has been or is 
to he offered to stockholders of record has not been stated-

on February 27th last in- 

66,100.000 shares
Sir W 

the \\ iniii] 
or to a \( 

a basis foi 
view are s' 

of spéculât 
presented t 
ni peg Elect 
of its asset 
corporation 
ing the so 
capital of j 

beld that 
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The pa-t fUliing season lias been .particularly hazardous 
in the Atlantic and in eonsrq ueiit e the past winter was 
gnat severity in Newfoundland, tlie long series of storms 
lia vug resulted in t he loss of much life and

\\ hetlier the additional stock hasif

proper! y .
Five sturdy craft owned at Grand-Bank were lost, two of 

The latter were schooners engaged in 
the fish carrying trade between New foundland and Portug il.

It was confidently reported from New York a few weeks 
back that the Steel Trust would ma hi its common dividend 

on a 5 per vent basis. Since then the Republic Iron and Steel 
Company has suspended entirely the payment of a dividend 
on its preferred stock, and that decision raised

them with all hands.

The Swiss National Bank, with headquarter^ in Berne, 
made last \ear a net profit of 2.575,215f ($515.043), but, inas
much as the institution was founded solely for the benefit 

of the community and of the Confederation, the dividend is 
limited to 1 per vent on the capital of 25,000,OOOf ($",000,000).

anew the
question whether the Steel Trust dividend might not be 
(hired.

re*
The latest information, however, :s to the effect 

that the directors will make reduction when they meetno
in April.

/
'ST —
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—Montreal bank clearings during March made a new record 
by a margin of about $1,000,000 over corresponding month a 

The total amounted to $195,783,541, as against Four PerCent.
PER ANNUM

3ear ago.
$194,742,816 in March, 1911. The latter figures exceeded
those of the p revious ve#r by $24,300,000, while these in turn 
were an increase of $39,000,000 over the figures of 1909; 
1909, in turn, exceeded 1908 by $23,000,000, while 1908 was 
$15 000,000 less than 1907.

Payable Half-Yearly is allowed on sums of $100 and up- 
one or more years, 
we rece de the money.

wards for a term of 
from date on which

interest accruesThe increase in February over
February, 1911. was $27.500,000.

Th s is an•—Total interest and dividend dusbuisements this month 
by .U.S. railroad, industrial and traction corpora v «uns am
ounts to $150,480.( 00, an increase of $8,767,605, as compared 
with April a year ago. Of the grand total dividends will 
call for $84,380,000. an increase of $3,807,6; 5. This is due to 
the fact that there are a number of additions to the divi
dend list and also increases, while the returns are more com
plete than in 1911. Interest payments will reach $00 100,000, 
an increase of $4,900,000, due to new bond and note issues.

AUTHORIZED INVESTMENT FOR TRUST FUNDS.

W rite at for ( opy of Annual' Report, specimen deben
ture and full particulars.

once

Canada Permanent
Mortgage Corporation

- - Some attention is at last being devoted in Canada to *7™0^?0/V 7™0 ST,

i)u* manufacture of blasting explosives. Immense quantities 
v.ill be needed in the next few years in tli s country, and 
new processes and varieties are constantly being discovered.

new company is now under formation in this city, an im
portant meeting being held recently for organization pur
poses, with a well known explosive engineer as consulting au
thority. Another company representing the Sir llenry Pei- 
latt and other Toronto interests is establishing itself at Pe
terson Lake in the Porcupine district, and hopes to begin 
manufacturing th s season.

TORONTO
estarushkd is:,:,.

I lie Havana Fleetr c Railway and Power Company, with 
an authorized capital of $30,6(10,000, has been incorporated 
under the laws of New Jersey. The company is authorized 
to construct, acquire and operate electric railways light and 
power plants both in the West Indies and in the United
States. The company is authorized to acquire $5,000,000 of 
the preferred stock, and $7,500,000 of the common stock of 
the Havana Electric Railway Company ; also to acquire $0,- 
000,000 of the capital stock of the Campania de Cas y Elec
tric i dud de la 1 Liban a .

—Eastern Canada financiers and manufacturers, headed bv 
F. 1$. McCurdy, J. R. McLeod, and F. Ml. Brown, have signed 
an agreement with the City of Port Arthur, Ont.. for the Tlie capital stock of the company

is divided into $15.f:<!0,000 preferred stock and $15,000.(00 
The incorporators are Henry A. Bingham and Cor

nelius A .Cole, of Jersey City, and Henry T. Letts and many 
Canadians are deeply interested in the deal, which is prob
ably pen9in r.

immediate erection of a modern steel and wood car plant, 
with a capitalization of $5,000.000.

common.
These people are organ

izers of the Nova Scot'a Oar Company, Limited, which 
operating successfully in Halifax, 
ploy 1,000 men, and as the plant is located at the head of 
navigation and the centre of Canada, it will be in a position 
to supply freight and passenger ears to the various trans
continental railways at the .points where most needed.

is
The company will em-

1 lie Brit sh Board of Trade has just published a 
mary of the results of the last

s ura-

taken throughout the
Empire. This gives the approximate area of the

census

British
Emp re at 1 1.306,000 square miles, and a population of 303,A recent article in the London Times calls attention to 

the fact that the Arctic veteran, the Fram. is equipped with 
oil-burn :ng engines, with a resultant economy of about 35 
per cent in the cost of fuel and a saving of no less than 85

094 0(10 in 1881. 345,355,000 in 1891. 385,498,000 in 1901, and 
410,318.000 according to the census of last year, 
bit ion per square mile is

The popu- 
summary statement 

shmvs the total foreign trade in 191.1 amounted to E 1,310,- 
814.O.'0. as compared with €745,494 (100 n 189B. 
inti I - IV] erial trade of the nritish Umpire in 1910 was ,C400,- 
074.ITO. as against €239.044.000 in 189(1. 
lue of trade is tlms shown of €1.770.888 000 in 1910, 
pared with €885.078.090 in 190(1.

3(1.8. A

per rent in storage room, a matter of the very Highest im 
portance in an exceptional ease like that of the Fra ill.

The total
Roth

considerations enter however, into every branch of the 1 ral
lie. A grand total va- 

as coni-The article referred lo estimates that I lie Lusitania, in 
a single voyage across the Atlantic, would effect a fuel evon- The percentage proportion 

of foreign trade in 19111 was 74.1 and 25.9 inter imperialoniy ef something like s x thousand dollars by using oil in 
stead of coal. If we count in the sav'ng in storage space 
there would be an additional gain in increased cargo capacity 
and passengi r accommodations.

compared with 75.7 and 24.3 respectively, in 1896.

1 he 1* el tu ary Canadian bank report shows that nineteen 
new branches were opened during the month and five* closed,Sir \\ i 11 iiim Mackenzie de nies the reports of a sale of 

the Winnipig Electric Railway to the Manitoba Rower Vo. 
or to a New t ork syndicate.

tlms making a total of 2,6b& branches of the chartered banks 
of this country. Of the new branches opened, the Royal 
Bank contribute fixe. Banque Internationale du Canada three,

1 here seems, however, to be 
a basis tor the belief that negotiations with that 
x iew are still pending xvith unknown parties.

purpose ;n
Rank of Ottawa two. Union Rank two. I,,. Banque Nationale 
o.ght, and tlie Rank of Montreal, Rank of Toronto Metropoli
tan, Sterling and Rank d'Hochelaga one each, 
cheg closed the Eastern Townships Rank contributed three 
and the Traders’ Bank and Bank of Vancouver

-V good deal
of speculation is going on as to the mean ng of txvo petit 
presented to the Manitoba Legislat 
nipeg Eleetr c Railway Co., and asks for power to sell some

Ol.'S Of the bran-
Ône is by the Will-

one each.
The report shows there ore now 2.59(1 branches in Canada, 
divided amongst, the provinces as follows: Ontario. 1029; 
Quebec, 409 : Xova Scotia, 114; New Brunswick, 75;
Edward Island. 14; Manitoba. 195; Alberta. 222; Saskatehe

of its assets and for other powers; the other asks for the in 
corporation of the Winnipeg Electric Co., the promoters be
ing the solicitors of the W nn’peg Electric Railway. 
capital of proposed company is $30,000.000. 
held that Now York 
well ;n hand.

Prince
The

It is generally 
men have the proposed incorporation

wan. 321 ; British Columbia. 213; Yukon, 3; and N.W.T., 
one. The banks have also twelve branches in Newfoundland
and sixty elsewhere.
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The Standard Assurance Go. First British Insurance Company Estab
lished in Canada, A.D. 1804.

Grains and
Animals an 
Dairy produ 
Fish .. .. 
Other foods

, OF EDINBURGH.
MONTREAL.

Edtabllshed 1826.

Phoenix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA,
$63,750,000 ernment and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

Invested Funds......................

Investments under Canadian
Branch...................................

Deposited with Canadian Gov.

7,000,000
7600,000

40,850.000
142,050.000

All. ..

Founded 1782.I16.000,000
LIFE.FIRE.

Textiles 
Hides, It 
Metals ; 
Fuel an 
Lumber 
Other h 
Paints a 
House f 
Drugs a 
Furs .. 
Miseellal

Apply for full particulars D. M. McGOTIN, Manager. $78,500,000

425,000,000

Total resources over ...............

Fire Losses paid......................

Depos t with Federal Govern
ment, Invested in Can 
ada for security of Cana 
dian policyholders, exceeds

World-Wide Policies.)

1911 was a Record Year for the Canada Life
TIIE SURPLUS EARNED.

THE GROWTH IN ASSETS.
THE NEW PAID FOR POLICIES.

THE INCOME BOTH FROM PREMIUMS AND INTEREST,

2,500,000

AGENTS wanted in both branches.

all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should write:—
Head Office, 
TORONTO.

Apply to,—were

Joint
Managers.

R. MacD. PATERSON, 
J. B. PATERSON,Canada Life Assurance Co., *
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Writers upon

100 St. Francois Xavier Street,
Montreal, Que.

The Northern Assurance Co.
OF LONDON. ENGLAND. R. JtflLSON-STCITHLimited.

“ Strong as the Strongest.* Flmnolal Agent

Branch Office for Canada, 88 Notre Dame St. West, Montreal. Government. Municipal and Railway 
First classSecurities bought and sold.

Securities suitable for Trust tunds al*Accumulated Funds $37.835,660
ways on hand. Trust Estates managed.

ROBERT W. TYRE, Manager for Canada. GUARDIAN BUILDINGG. E. MOBERLY, Supt. of Agencies.

MONTREAL.Applications for Agencies solicited in unrepresented districts. 160 St. James St.

lier which was 12 1.0 for the 2(11 commodities above
These num-

T11 !•: CANADIAN JOURNAL OF COMMMROF.
■ntionod in 1010 was 127.2 in 1011 -UK

hers, it will he understood, arc percentages of the av- 
prevailing during the decade 1890-1899,

MONTREAL, FRIDAY. AVRIL 5, 1912.
crage prices
this being the period selected by the Department as
the standard of comparison throughout its investiga-

The statement, therefore,
COMMODITY PRIONS.

tion into wholesale prices, 
is eipiivalent to saying that wholesale prices were ap
proximately 21 per cent higher in 1910 than in the 
closing decade of the last century, and that they rose 
during 1911 to a point over 27 per cent above that 

An indication less specific than the above,

The I lepariment of Labour has prepared this year 
a really useful synopsis of prices, wholesale and retail, 
throughout 1 he I inminion . 
ment official publications, it is not woefully belated, 
and therefore deprived of half its interest, and it ex
hibits traces of much care and thought. On these ac
counts it is well worthy of commendation.

The “Journal of Cmnmere" has pretty thoroughly 
covered (he ground it traverses, and shown the com
parisons between Canadian and other prices, as also 
between prices to-day, and those of years gone by. 
Our figures and quotations have, as usual, been large
ly employed in the preparation of this Report.

The first statement of interest is that “it is safe to 
say that prices have been higher in Canada in the year 
just past than at any time since 1882-4 or possibly 

since 1872-3.” The Report proceeds:—
“Comparing the average level for the year, as a 

whole with that of 1910, the Department’s index num-

iUnlike oilier Govern-

hasis.
though interesting in its way, of the extent of the rise 
in prices during 1911 may he obtained by noting that 
of the articles for which monthly price statistics are 
published in the present report and in the Depart
ment’s similar report for 1910. and which arc therefore 
available for immediate comparison. 12 1 showed an ad
vance during the past year while 07 remained station
ary. only 82 showing declines.”

To commercial men the following tabulated stnte-

1
*i

ment showing the “point” advances or otherwise of 92 
food and 103 other articles, will he of especial interest, 
as supporting a general opinion that the increase in 
the price of foods is in excess of that of other manu
factured goods:—

m
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1910.
137.0
163.4
137.5 
141.4
110.6

1911.
145.0
146.7
136.2
143.6
120.9

1909.
149.9
148.6
133.6 
134.0
107.6

Founded in 1606.ly Es tab- Grains and fooder..
Animals and meats 
Dairy produce..
Fish .. ........................
Other foods.................

The Law Union & Rock Insurance Co.104.

OF LONDON Limited.ance
Eng.

Assets Exceed $45,000,000.00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted,All. 132.0128.4126.7

Canadian Head pace ||2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

LIFE.
1910.
114.6 
135.4 
102.9 
10U.9
160.6
104.2
135.8 
110.6
108.8 
283.0
126.3

1011.
119.8
139.6
109.3 
09.4

165.0
103.3
144.1
110.4
112.1 
304.0 
105.2

Textiles ...................................
Hides, leather, etc- .. .. 
Metals and implements 
Fuel and lighting . .
Lumber................................
Other building materials
Paints and oils................
House furnishings .. 
Drugs and chemicals
Furs.........................................
Miscellaneous ..................

J. E. E. DICKSON,
Canadian Manager.

18,500,000

*5,000,000

As a bit oi' a curiosity in its way, we reproduce the 
following weekly menu prepared, it should be noted, 
not front the prices current in any one city, but from 
'the average price in the Dominion. It is supposed to 
represent the “average weekly expenditures on staple 
foods, fuel, lighting and rentals for a family of live; 
income $8U0. UU per year :—

2,500,000

anches.

121.6 123.9
int Price,

1910.
Cents.

36.8
25.4 
12.2
15.8
17.8
34.4
23.5
39.8
30.8
28.3
41.4 
52.4.
31.1
17.5 
17.0
64.1 
32.0
21.5

Price, 
1911.

39.8 
26.6
13.1
16.8
17.4
32.4 
22.9 
36.0
32.1

FAinagers.

Commenting on these and other similar tables the 
report remarks, that the result “bears out from a new 
point of view and with added emphasis the statements 
previously made as to the influence on the general 
price level of the advances in grains, fruits and veget
ables which took place in 1911. Even when tnesc are 
combined with the animals and meats group, in which 
considerable declines were recorded, the result is still 
to show both crude and manufactured farm products 

**as a whole on materially higher levels than in 1910, 
thirty-eight articles under the former heading showing 
an advance in the aggregate index number of about 
seven points, while thirty-nine articles under the lat- 

. ter heading show an advance of a point and a half 
(following an advance of nearly seven points last year). 
It is interesting also to note that when the ninety-two 
food-stuffs covered in the investigation are combined 
they show an advance of about three and a half points, 
the sixteen articles imported as imported foods show
ing an increase of nearly eight points. Balancing tiie 
food-stuffs (92) against the ‘materials’ (1G3) contained 
in the list, the rate of advance during the past year is 
shown to have been considerably more rapid in 
former than in the latter, the index number having 
moved up 3.6 points in the case of foods and only ,2.3 
points in the case of materials.”

It is noted also that “as between 1910 and 1911
manu-

Bcef, sirloin steak, 2 lbs................................
Beef, chuck roast, 2 lbs...................................
Veal, forequarter, 1 lb.....................................
Mutton, roast, hindquarter, 1 lb...............
Pork, roasting, fresh, 1 lb................................
Pork, salt, 2 lbs..................................................
Bacon, best, smoked, 1 lb..............................
Lard, pure leaf, 2 lb..........................................
Eggs, fresh, 1 dozen.......................................
Eggs, packed, 1 dozen.....................................
Milk, 6 quarts.......................................................
Butter, dairy tub, 2 lbs..................................
Butler, creamery prints, 1 lb......................
Cheese, Canadian, old, 1 lb............................
Cheese, Canadian, new, 1 lb...........................
Bread, plain white, 15 lbs.............................
Flour, ordinary family, 10 lbs.....................
ltolled oats, 5 lbs................................................
Bice, good medium. 2 lbs..............................
Beans, handpicked, 2 lbs.................................
Apples, evaporated, 1 lb..................................
Prunes, medium quality, 1 lb......................
Sugar, granulated, 4 lbs..................................
Sugar, yellow, 2 lbs...........................................
Potatoes, 2 peeks.............................................
Vinegar, white wine. % pint.......................
Starch. laundry, 1 lb.........................................
Coal, anthracite, 1-16 ton..........................
Coal, bituminous, 1-16 ton............................
Wood, hard, best, 1-16 cord........................
Wood, soft, 1-16 cord.....................................
Coal oil. 1 gallon................................................
Kent...........................................................................

sal, Que.

TH

Railway 
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rnds al- 
îanaged.

27.2
46.8
53.4 
32.0 
18.6
17.5 
64. .5 
33.0
21.5 
10 6
10.6 
13.0

REAL.
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11.8 12.1
24.0 24.0

10.8
47.1

10.8
28.2
2.9 3.0

the 9.4 9.2
39.7
34.4
41.2
25.5
24.3 

381.0

41.0
35.5
43.0
30.7
23.2

412.0

»

prices, raw materials advanced 7.2 points while 
factored articles advanced 1.8 points, 
cordance with the general tendency of the former to 
move more rapidly and to fluctuate more widely than 

. the latter.”

This is in ac-
.$12.102 $12.776

It would appear from the above that a week]v bud
get which would have cost $12.102 to purchase in 
1010, cost $12.776 to purchase in 1911, an advance of 
approximately 5.6 per cent.”

The item of rent, and some of the other prices wdl 
appear rather idealistic to Montrealers, hut on the 
whole the list exhibits, as well as could he expected, 
the uselessness of approaching the cost of living prob
lem from the purely theoretical point of view.

The Dominion Cannera, Ltd., has declared its earnings, 
for 1911 at $362,870 against $338,836 in 1910.

We shall probably not be accused of “hedging,” 
sidering our past record, if we note that it is just this, 
the comparatively low comparative cost of manufac
tured articles, when considered in conjunction 
natural productions, which furnishes the palmary ar
gument for the labour agitators. It may be they in
dicate the direction investigation into the present 
high cost of living should take. “Is it possible that 
farm prices are too high or are factory wages too low?” 
This might be a good subject for the thesis of further 
Writers upon this momentous matter.
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States offices as they carry on in Canada. In normal 
times, the rate of interest obtainable (2 or 2 1-2 per 
cent) on loans made out of their reserve on securities 
in New York, is very much lower than could he had 
in Canada where the prevailing rate would be five, or 
six, or seven per cent. The banks do this simply be
cause they are dealing with the reserves which they 
would not be safe in loaning out for longer periods to 
ordinary clients in Canada at the higher rate which 
they could get. It is only the reserve that they loan 
upon call in a large centre like New York. I am in
clined to think from what 1 know of the Canadian 
banking system, that our banks do desire to take care 
of the Canadian situation. Under the branch bank 
system they take deposits at various points and, as I 
undiT-diiiid it. most of them desire to take care of the 
business arising at that particular place in which they 
rci eive the deposit. Of course, the business varies 
at different times of the venr. 
bank system, the deposits arc gathered up from all 
parts of the country, and they may he used in a place 
at which the strain comes heaviest at a particular sea
son, when for instance, the crop is moving, and again 
transferred to another point when the strain shifts to 
it. The money gathered in Canada by the hanks is 
made fluent so that it goes from one part of the coun
try to the other as the need arises. To the best of 
my judgment I do believe that the Canadian banks en
deavour. to the host of their ability, to look after the 
Canadian situation, and if for no other reason that it 
is the most profitable part of the business. The 
hanks do carry in these large cities parts of the reserv
es in order that they may lie ready to take care of the 
si ra n when it comes. ”

CALL LOANS ABROAD.

Probably as long as time lasts, there will be those 
to object to the practice adopted by Canadian Banks 
of keeping part of their funds invested in short loans, 

the New York and other Vnited States financialmi

Canada has never yet had the full use ofmarkets.
i,II the .money needed to prosecute her development, 
and why some of what is in bankers' hands should he
deflected from Canadian use, is not apparent to many 
people. To those who follow the issues of the week
ly numbers of the “Journal of Commerce'’ carefully, 
ami to students of banking affairs, no explanation of 
tlic practice is necessary. As was shown in the course 
ul a debate in the House of Commons a few days ago, 
there arc, however, many in that august assemblage 
who have not vet realized the actual necessity for 
keeping some Canadian hank funds employed. Doubt
less, there arc many in the business community in 
similar plight.

The present Minister of Finance. lion. Mr. White, 
is himself a financier of large experience outside of mi- 
1i mal affairs, and well i|iinlilied to express a sane opin
ion upon such a matter as ibis. It may be that those 
vim followed his remarks in the course of the debate

Under the branch

on ihe temporary lengthening of the date of the char
ters of the hanks, will be convinced that no injustice 
is done to Canada, by the investing abroad of bank 
m mey on call loans.

In concluding a somewhat lengthy debate on the 
subject, tin1 Minister approached the subject as fol- 
'.ows in answer to a question by Mr. Hughes (King's, 
P.K.I.): "When hanks establish brandies in different 
pads of Canada 1 understand their desire is to obtain 
in deposits al each branch about the same amount of 
money they loan out at the branch, ami I believe that 
in a general way that works out about evenly. Now, 
can tin1 Finance Minister inform me as to whether that 
ry -i in is adopted when the hanks open branches in 
tin- I'nited States? Do they try to manage it go that 
(In- ordinary commercial loans—apart from pall loans 
- -about even up with the amounts obtained on de
posit? If that is the case, it would allay the dissatis
faction and misunderstanding which to some extent 
prevails in Canada, with regard to Canadian hanks do
ing business in the United States, because there is no 
hanks do not,'for example, in the State of New York, 
ed Stales by Canadian hanks reduces the amount of 
tlie loanable moneys in ( 'anada . "

Hmi. Mr. White: “As 1 understand it. the Canadian

This is well put. and well worthy of preservation 
outside of the columns of Hansard, though no one
need wonder if it altogether fails to convince many, 
that in some way the banks are doing injustice by 
loaning outside of Canada. Creditors are always in 
the wrong, in the opinion of some debtors.

A "FISHING" INVESTIGATION.

It will be remembered that the formation of the 
great l nited States Steel Corporation was consummat
ed mainly by the genius of that general of finance, Mr. 
J. I1. Morgan. I nder his capable management the 
big merger was fitted together bit to bit after the most 
carol ul consultation of the law and its ablest expon
ents, and with the understanding that it was in per
fect agreement with the ideas of the federal adminis
tration. Its success, due in great part to the unsur
passable natural advantages of the territory originally 
granted in satisfaction of a debt to William I’enn, 
raised up much enmity from those of the muck-raking 
fraternity in the States who oppose all wealthy per
sons and corporations, 
attended the prosecution of the Standard Oil and Am
erican Tobacco mergers led these curious people to im
agine that another quarry for their attacks would be 
found in TT.S. Steel. To meet this demand the Taft 
administration entered suit against, that Corporation. 
Previously, however, for political reasons, the Senate 
had been asked to make an investigation into its af-

Imuks do not. for example in the Since of New York,
do a hanking business there in the ordinary sense. 
They haw agencies in New York, lmt they do not take 
dcnosils. They are not hanks under the American
legislation, and ns wo know there is very little branch 
bank business done in the United States. Where
the Canadian hanks arc represented in the great State 
of New York they confine themselves to the class of 
business I have indicated, which is loaning reserves 
out at low rates of interest, much lower than they 
could get hero, in order that the money may be avail
able at any time the need should arise, to be brought 
hack to Canada, and also in order to do exchange busi
ness such as I have referred to. The Canadian banks 
do not do the same sort of business at these United

And the legal success which

*
—
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fairs,"and a committee under Senator Stanley had been in the community, to enter public political life. It 
appointed for the purpose.

It was an extraordinary affair all through, for if to see the utter futility of the commission system, 
there were charges to be made against U.S. Steel, where there is no possibility of giving positive definite 
they could have been laid before the regular Courts of instructions to the commissioners.

might be well if Canadian public men could be brought

Law, as had been done in the Oil and Tobacco cases.
If there were no charges levied, it was manifestly bare
ly fair or honourable for a Parliamentary Committee 
to investigate with the hope cut finding material where
on charges might be founded. Still everything goes 
in a Presidential election year., which is likely to make been reporting a great exportation of gold to India of

late. Those who have not kept themselves posted 
oil the rather intricate subject of Indian finance must

THE DRAIN OF GOLD TO INDIA.

It must have occurred to many that the cable have

political capital.
The investigation was persisted in at a cost of some 

$3(1,000, and will probably cease now, from lack of have wondered at this, remembering the usual prede
funds to proceed further. As the New York Jour- liction of Orientals for silver. It was decided some
nal of Commerce remarks : "In l he thousands of pages years ago, however, not to tie the growing commerce
that now make up the record of the investigation off India down to a silver currency, but to grant it a 
there is very little to indicate that the work was war- bi-metallic coinage of gold or silver. Later as silver
ranted. The testimony has been examined in order prices were seen to fluctuate greatly, it was judged to
to find data that might be of service in connection with be best by those acquainted with the Eastern methods
pending legislation. But even a painstaking search of saving by hoarding precious metal, to discourage
has failed to supply anything that could be of much the use of the white metal in favour of gold. This

It would seem that whenever a matter of was a philanthropic movement intended to save theservice.
considerable interest was brought up, or a critical people from the loss which the threatening deprecia- 
point in the discussion was approached, the witnesses tion in silver values would cause. When it is remem- 
wero able to steer clear of the information desired. bored that between September, 1907 and 1911, there 
This has been true of practically every one of the more was a drop in silver of from 2(> cents to 11 cents an 
astute men who have been examined. Others have ounce, it will be evident that a paternal government, 
been allowed to go on rather recklessly and make as is that of India by Great Britain was acting wisely, 
sweeping charges which could not be substant ated and An official of the Indian administration has been 
tended to discredit the whole body of facts gathered. explaining lately how successful the plan has been in 
Tt has been a notable circumstance that the members substituting gold for silver in the Empire. 
of the Committee seem to be incapable of coping with 
the men whom tliev had before them and compelling the

ss.

The Gov
ernment of India in 1910,” he says, “imposed a duty 
of 8 cents an ounce on all silver bullion imported into 

latter to follow a systematic line of answers in reply to India. The importation of silver previously for some 
cross-examination. This inability on the part of the years averaged eighty to ninety millions of ounces an- 
Committce has been partly due to the fact that not nually. The result of the high silver duty seemed 
very much time was given to the subject by the mem- to discourage importations and the hoarding of silver 
hers and partly to the fact that the whole subject is by the natives, and to throw the whole demand off In- 
technical and calls for knowledge which the members dia for hoarding purposes upon the other metal—gold, 
did not have. Some of them now- express regret that The position is one of great and growing • danger, 
they did not secure the services of a trained expert The drain of gold lo India at the present time threat- 
v ho would carry on cross-examination for them. en s the most serious 
That, however, they did not do, and the results have 
suffered in consequence.
methods employed for getting information. 
a nee of an amateur, or not very competent, character 
has been all that the Committee has had.

4
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consequences in the money mar
kets of the Western world. Whereas the importation 

The same is true of the of gold into India before the new and high silver du-
Assist- ties didn t exceed, one year with another, four mil

lions sterling, the importation of gold last year into 
India was over twenty millions sterling, and for the 
first eleven weeks of this year was at the rate of nearly 
a million sovereigns a week. The Government at
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When the matter is fully considered, it is hardly 
likely that the Senate could muster such ability as that 
controlling the Street Corporation, 
and even Andrew Carnegie's do not grow upon every 
bush, and though it might have been “courageous,” it 
was not “war” for the Senate Committee to sail into

J. P. Morgan's Calcutta has now applied to the Secretary of State for 
India for permission to commence the coinage in India 
of ten-rupee gold pieces, ..thus offering to natives 

an through the innumerable bazaars throughout India, a 
means of hoarding in the most convenient form. Such 

It was much the same in the Standard mintage would make gold for the purpose of hoarding 
There are not many individuals who can 

successfully combat Mr. Rockefeller, who when told

;

encounter with such giants, without taking precaution 
beforehand.
Oil case. accessible to 300.000,000 of people.”

Silver is now on its way up again, and has gained 
over 4 cents an ounce since the year set in. What 

All of these are evidently do- will be the effect of this upon the Indian imagination ?
ing better for themselves now. than under the one Probably not much stored silver can be produced from
single trust, with wonderful unanimity deriving much hidden native hoards at a profit under 20 or 25 cents,
more money from the public than used to be possible. which to-day seems to be an almost impossible figure.

Nothing, perhaps, could show more clearly the ur- But will not the old speculative spirit—the Hindoo is
gent need for inducing the best and strongest minds a born bargainer—be aroused by the news of the

that the Oil Trust must be dissolved, at once formed 
35 oil trusts from it.

i

hmar-
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Will he be inclined to sacri-vellous jump in silver'( 

lice some ol' his gold to take more silver, gambling on 
the chance that China’s needs will send the white

weakness, and it is possible that, under President Ma-r 
dero, misguided attempts at respecting the rights of 
individuals who arc not really aware they have any 
to be respected have given sections of the community 
absurdly inflated notions as to their own importance. 
In any case, laxity on the part of the central authority 
has made these communities an easy prey to the atten
tions of revolutionary agitators, representing, as often 
as not, the disappointed office-seeker, 
troubles the outside world hears little or nothing, but 
they exist, and can only be stamped out by the strong 
hand of authority, a task, be it said, authority is per
fectly competent to undertake with every hope of ul
timate success.

The presence of a large United States army on the 
Mexican frontier is intended to act as a preventive of 
unauthorized forays from sympathisers, of smuggling 
supplies, and of using foreign soil as a temporary har
bour of refuge by one or other of the combatants. 
This, at any rate, is the official version of the move
ment of American troops to the frontier, but the Mexi
can authorities view the presence of this United States 
army in a totally different light. The massing of this 
considerable army on the Mexican frontier is Wash
ington’s open response to the representations of vari
ous State authorities, and the movement has been un
dertaken for the frankly-stated purpose of making 
ready to protect United States interests, should it be
come necessary to do so.

(Ireat Britain has vast interests in Mexico also, and 
it might not suit the Empire to allow the United 
Slates a free hand in settling all the international dif
ficulties which might arise. As was shown in the caser 
of the intervention of the British foreign Office in a 
threatening compTcation over a branch bank, in which 
other parts of North America, as well as the United 
States were seen to have interests in Mexico, the in
fluence of Downing Street is at least as potent as that 
of Washington, with Mexican administrations.

in fact, there is an opinion in certain high circles 
that tiu* presence of the U.S. army on the Mexican 
border, however, necessary it appeared, is not unlikely 
to cause a good deal more of annoyance to our neigh
bours, than they had anticipated, 
long arms, and sometimes curiously hidden designs. 
The exigencies of political campaigners do not rank 
as first-class reasons for action with all statesmen.
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The situation is full of interest, for India is a veri

table treasure house of bullion in small (as well as 
large) quantities scattered throughout the country. 
We may, however, be thankful for the import duty on 
jellied si.ver as guarding against speculation, which 
might become dangerous. The melting down of coins 
is not th ■ popular pastime it once was, we understand. 
Perhaps the wonderful wisdom which has ruled the 
mdlions of people in India for their own good, has 
been nowhere better exemplified than in its dealing 
with the currency and bullion matters.

Of these

MEXICAN TBOUBIÆS.

It is well not to lose sight of the fact that trouble 
which may yet prove to be serious from the interna

it istional point of view, is brewing in .Mexico, 
pretty clear to most observers that the dislike to Pre
sident. Diaz, which inspired the late revolution, was 
based not upon his governmental methods but upon 
his determination to rule Mexico firmly but honestly, 
and never allow the State to deviate from her obliga
tions to capital upon which the prosperity and the 
future of the Republic depended. To assort that 
“graft” was unknown in Mexico under the l)iaz regime 
would be absurd, but while the policy of plunder had 
a sort of vogue, il was never permitted to become rant- 
paid on the lines unpleasantly familiar to those who 
have acquaintance with the financial methods of cer
tain South American Republics. At any rate, no one 
in office during the days of Diaz grew abnormally 
rich at the expense of the Commonwealth or the 
Stale's foreign creditors, but to what extent this pur
ity of purpose was due to fear of the President's wrath 
il is not easy to state with accuracy.

Since, President Madero assumed office, however, 
and made it clear that his administration was not to 
he conducted for the benefit of office-holders, there 
has been 1 rouble, more or less, for him to face. It is

.1
:

Diplomacy has
customary to speak of Mexico as a civilized country, 
and in Ibis connection it is, perhaps, fortunate that 
there are admittedly degrees of civilization. In our 
meaning of the word there are litige areas of the Re
public which il might be safe to describe as unciviliz
ed. while there are centres 1 o which the attribute

'

STOCK MARKET REVIVAL.might be applied that still leave much to be desired 
from our standpoint. These people appreciate what 
are commonly called the benefits of civilization so long 
as they are not unduly interfered with, and arc allow
ed to achieve prosperity their own way. Diaz under
stood and appreciated this fact, and so long as these 
communities refrained front creating trouble and con
tributed to the Slate revenues with reasonable regular
ity, lie was prepared to leave them alone, always with 
the proviso that if they worried the Stale, the State 
in turn would worry them in a fashion which, if they 
survived, they would not forgot until the end of their 
lives.

There is a fairly general opinion prevalent that the 
world lias started upon a season of hopefulness, and 
that stocks everywhere have started upon the upturn 
for a prolonged movement, 
some support to this idea, as does the attitude of Wall 
Street, though this last may not be a very difinite 
reality, in the face of the falling off reported in the 
steel trade. Germany is in a rather unsatisfactory 
financial condition, which will not be relieved very 
considerably for some time to come. We have receiv
ed from the private banking house of Messrs. Spencer

British dealings lend

Platitudes and sentimentality usually associat
ed with Republican polities, when indulged in to such 
people are invariably accepted by them as a sign of

Trask and Co.. New York, the following sensible view 
of the position in the United States. They say:-

“After a period of relative apathy, the markets in

«•
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Mareh, and particularly the stock market, became ac- the turning down of Theodore Boosevelt is of such im- 
tive and attracted more attention from the public at portance to the mercantile interests of the United

Several reasons may be Statps^ community, as the plucking up courage bv the
great industries.

large than in months past, 
given to account for the change in sentiment which 
spread over the community, but in our judgment the 
advance which took place was due largely to a final 
realization of the soundness of the economic and fin
ancial condition of the country, to which we have fre
quently called attention of late, and to a more gener
al recognition as the month progressed that the poli
tical horizon was clearing and making it increasingly 
•evident that the people will choose their leaders at 
the next election from the conservative rather than 
the radical elements in politics. .

We ourselves arc far from believing in the advis
ability of bullish enthusiasts taking the bit between 
their teeth and bringing on a runaway market, but 
we do feel that, barring unexpected developments, 
■deriving-conditions warrant a constructive tendency in 
the market.

ONTARIO'S INSURANCE BILL.

The proposed new Ontario Insurance Act contains the fol
lowing very interesting provisions for brokers’ licenses for 
business with unregistered foreign corporations : —

(1) Where the Minister is of opinion that insurance or 
sufficient insurance of property cannot be obtained with re- 
gistei <d insurers, he may from time to time by license made 
for a time not in any case extending beyond the next ensu
ing 3Uth day ot June, authorize an insurance broker named 
in such license to efleet sucli insurance with insurers not re
gistered under this Act, and not transacting 'business in On
tario, other than such as is transacted under tile authority 
of a license issued under this section.
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(2) The licensee before transacting business under the li- 

tense shall furnish to the Superintendent, security to Ilia 
snl sfaction in the sum of not less than $5,000 that he will 
faithfully comply with all the requirements of this Act.

(4) The Minister may at any time require a licensee to 
increase the amount of his security.

10) The licensee shall in tile case of every insurance to be 
eilected under this section obtain from tlje person applying 
1er such insurance a dated statement signed by the applicant 
(Ascribing the property to be insured, its location and the 
amount of insurance desired; also stating that there is no 
insurer in Ontario registered for the transaction of that kind 
ot insurance; or that application was previously made for 
rucli insurance to named insurers reg stered under the On
tario Insurance Act and that a premium at the rate stated 
in the application per $100 for a specified time was offered 
to them, hut that no insurance or only a stated part of the 
insurance so applied for was granted by such insurers.

(10) In respect of all premiums on insurance effected under 
a license, the licensee shall pay to the Department, such tax
es as would be payable if such premiums had been received 
by a reg stered insurance company, and the licensee shall, in 
respect to such premiums, report to the Superintendent fi
lmic to time as by him required.

(12) For each license issued under this section a fee of $25 
shall be payable to the Department, but where the term for 
which the license is to be issued does not exceed six months 
the fee shall be $12.50.

(13) Any licensee who effects such insurance, in the event 
of the failure of lhe insurer to pay any claim of loss shall be 
liable to the assured for the amount thereof to the extent

W ere it not for the fact that the economic situation 
•of the country was intrinsically sound, it would 
anomalous that there should be so much confidence 
shown in financial circles at a time when the strike 
fever has broken out in several of the most important 
manufacturing countries of the world, and has caused 
at least in England, a suffering which is truly apalling, 
and a financial loss of such extent as to be difficult of 
computation.
by restlessness of labour in the textile and coal indus
tries. to mention no others, but it seems likely that a 
fair and just basis for compromise, particularly in the 
coal fields, will lie reached before any actual distress is 
caused lo labour or before the industrial life of the 
country is crippled through lack of its primal and 
most vital necessity.

( onsidering the activity in stocks, the bond market 
lias given a good account of itself, 
active than in January, the turnover on the Now York 
Stock Exchange was larger in March than in Febru-
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ary. while the total for the year slightly exceeded that' 
of the corresponding period of 1911. 
bonds, however, have shown

I ligli-grade 
an easier tendency, the 

average of ten representative bonds showing a decline 
of 3-8 of 1 per cent from March 1st. and of over half that the insurer would have been liable, and the security fur

nished by the licensee shall bo applicable to the .payment of 
such claims.

<>! a point from the high of the year, which was reach
ed early in February, 
shown moderate declines.

Short term notes also have (Section 911.)
Nothing in this act shall prevent a registered insurance 

company, which has lawfully effected a contrait ot Insur
ance upon property in Ontario from re insuring the risk or 
any portion thereof with any insurer transacting business 
out of Ontario and not registered under this act.—Section 
100.

In both cases this is
doubt due in large measure to the fact that

no
money 

On the otherhas shown a disposition to grow firmer. 
hand bonds of industrial and public service corpora- 
iions have not alone held well, but have in many in
stances advanced owing to the steady demand from 
1he investor, who has grown to recognize the merits of 
sueh bonds, and who needs their higher income to off
set the higher cost of living.’’

To our mind one of the most encouraging.features 
not alluded to by our correspondents.
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The lull also makes provision for the use of the coinsur
ance clause as follows

“A policy may contain a eo-însurance clause, but any such 
policy shall have printed or stamped across its face in large 
type and in red ink the words: ‘This policy contains a co- 
insurance clause,’ and if these words are not so printed or 
stamped such clause shall not be Ivinding on the assured.— 
Section 191.”

.

is The im-
mense improvement in copper prices shows a revival 
in important industries, textile prices are being ad
vanced again to what might he termed the normal, 
and iron and steel rates have also boon strengthened. 
The increase in the selling prices of such staple 
not hut he considered a good sign. Unless industrials 

at good rates, everything languishes.

At Windsor, Ont., an election will be held in about a 
month, to vote on the question of issuing .$30.000 street de
bentures .s ca.Ti-

—-An issue of .$33 500 improvement debentures was recently 
authorized, it is stated, by the town of Greenfield Park, Que.are Not even



The figures in the foregoing table permit the following 
comparisons: -

(<J()U omitted. )

No- of Y'alue Increase .Per 
issues. .Mar. 20. .March. cent.

9 £710.449 * €9.404 1.3
31 817.718
20 287,354

391-410 
15 71,842

Brit sh and India funds. .
Foreign Government stocks
British railroads......................
American railroads..............
South African .....................

*1,032 0.1
*301 0.1

4,840 1.
3.912 5.

17

* Decrease.

Following are the “Bankers* Magazine'’ index numbers on 
Stock Exchange values for a series of months (total of 387 
representative securities) :

Jan.. 1909 ...........£3.645,000.000 Aug., 1911 .. .. 3,611 568 000
Jan.. 1910 . . .. 3,709.000.000 Sept.. 1911 . .. 3.558 797.000
Jan., 1911 .. .. 3.678.894 000 Oct.. 191 1 .. .. 3,573.147 000
Feb., 1911 .. .. 3.690 900,000 Nov.. 1911 .... 3.613,065.000
Mar.. 1911 .. .. 3.688.752 000 Dec., 1911 . .. 3 611.462.000 
Apr., 1911 .. .. 3,707.694.001 Jan.. 1912 .. .. 3.603.368 000 
May, 1911 .. .. 3.707.412 000 Feb.. 1912 . .. 3,603-860.000
June, 1911 .. .. 3.699.402,000 Mar.. 1912 .. .. 3,600,038.000
July, 1911 . .. 3,684,731,000

new order of things it is certain that the influence and num
bers of the smaller firms, particuarly those which are pure
ly native, will expand in a way similar to that experienced 
in other oriental markets. Each of the three ports named 
has practically doubled the volume of their mercantile trans
actions within the last ten years, and under the progressive 
regime which has asserted itself may be expected to advahee 
their future activities at a still greater rate.
Crown colony of Hongkong, again, which holds so important 
a position as a distributing centre for south China, enjoys 
a large share of the trade, although during recent years, ow
ing to financial troubles, its progress has not been so mark
ed as might have been desired.
works of the Taikoo Dockyard and Engineers’ Co.
Kong, will give an idea of the extensive nature of develop
ments at this port. The larger dock is 787 feet long over 
all, and the smaller 568 feet long. The present moment is 
a crucial one in the commercial history of China ; all the in
dications point to expansion to an unprecedented extent in 
the direction of mercantile relations with the great indus
trial countries of the world, but for the time being the lines 
of trade development are only detintely known in a few de
partments; at no moment, therefore, was a watchful eye for 
tendencies more necessary on the part of shippers and im
porters. for tendencies encouraged now may become great 
trade departments a few years hence. (British Export 
Gazette. )

The British

Our illustration of the
Hong

STOCK EXCHANGE VALUES.

The usual monthly compilation by the ‘ Bankers-’ Magazine" 
of the aggregate values of 387 securities dealt in on the Lon 
don Stock Exchange shows a decrease for the month of March 
of £3,822,000, equal to 0.1 per cent, 
were in British and India funds, namely £9.464,000, equal to 
1.3 per cent. Foreign government stocks are £1.002 000, or 
0.1 per cent lower, and home rails decreased £301,000, or 
0.1 per cent .
equal to 1.3 per cent, and South Africans increased £3.912,- 
000, or 5.8 per cent.

The chief decreases

American securities increased £ 4,840,000,

Comparisons follow :

Aggn gate value of 387 representative secure 
ties on March 20. 1912 . . .

Aggregate value of 387 representative securi
ties on February 20, 1912 .. . .

.............£3,000,038..000

. . 3,603,860 000

Decrease £ 3,822,000

CHINA o NEW ERA.

Eventually the commercial development of China will un
doubtedly resolve itself into something far greater than a 
matter of railway construction and the establishment of 
modern industries, largely as these will contribute toward 
the general expansion. At the present time the importa- 
tfons into China amount to less than £80,000,000, a large 
sum actually, but representing only 4s per head of a popula
tion of 400,1 00,0(0. If China, for instance, became an import 
market only on the same relative scale as Japan, which pur
chases oversea goods to £1 5s per head, its annual buyings 
would amount to as much as £480,000,000. or £25,000-000 
more than those of the United Kingdom last year, although 
Great Britain at present heads the world as an importer. It 
China actually reached the British and Australian import 
standard of £12 per head, the value of merchandise landed 
yearly at t hinesc ports would amount to the huge sum of 
£4,800,000,000, or more than the entire trade of the world at 

the present time. Such a figure is, of course, altogether out- 
s de the scope of practical commercial politics for many years 
to come, but it is distinctly within the scope of China's po
tentialities, when the character of its population is taken in
to consideration.

The poverty of a large section of the population is the 
chief hindrance to a very lrgh per capita standard of com
mercial value being reached, and must remain so until the 
new industrialism has raised the status of the working class
es to a level more ccmiiparable with that in existing indus
trial count ra s. At present a very large proportion of the 
import trade is in regard to cotton piece goods, almost the 
only class of manufacture which reaches western China in 

Manchester, indeed, has always been keenlyany quantity.
interested in the ( hina trade, and though the anti foreign
movenit nts already alluded to Delude d attempts to establish 
cotton mills which would satisfy all native demands, 
failed to achieve success adequate to the anticipations 
their promoters, and < very year w tmeses a larger importa
tion of cotton goods, Japan now being an active competitor 
with Manchester and America, though, of course, the two 
latter still pi actually control the trade, the former ruling 
the niarkt t lor hue goods, and the latter for. many of the 

Seeing that the congested populations m

these
of

heavy classes.
the Yangtze valley make cotton almost their sole article of 
apparel, there is every reason to anticipate that in this de*

a high level, although it ispart ment trade will 
possible that ruder the wcsti rnizing influences at work modi
fications in respect of clothing may introduce other tissues, 
especially woollen goods for winter wear instead of the quilt 
ed col ton garments at present in vogue.

votions, domestic goods of almost every des-

remain on

A p i i t from 
< i pi ion of w vsl ei n 
1 hi.- enormous mn rket.

king headway inorigin are steadily ma
Ironmongery, cutlery, sewing ma-

simple too s for mechanics, agricultural 
and Mua I hardware novelties of all kinds a re in

chii.es. gv; li oplioiu 
mi pi i un ills
good renin -1, not only at the treaty ports, but wherever it 
is possible to puMi trade; and in another depart incut Furo- 
j.v.in u.dy made clothing, lints and caps, and hoots and shoes 

Ivmand throughout southern Gliina. as ain iv vl ivula v
while "n more miscellaneousf l he iwolut ion :i Irv1 1 « Ml11

goods, mu li as -nail plated ware, si cuts and cosmetics, lamps, 
st at ioiieiv. eniliH 11 a - intent medicines and confectionery.

At the same time,s move i 11 s l ! en! every year, 
it "s as necessary to mile that for some iml span -able classes

demand for imported articles^ such, forof good 11mre :s no
-adtllevy. lidstcads, wooden funvt nre an 1 stoves.

and indeed are
e\n m | 1
fur all wliuh tie leva I -uppius are mi flu u nt

Whether, however, ma eh lieprcfei red to
mi de n ood-. approximating in pattern and appearance to the 
hand made native goods, but better in quality and lower m 
price, would capture the market is a quest'on that at least 
deserves consideration.

Whatever may be the future developments of Chinese trade 
the commercial communities at the principal ports, such as 
Shanghai, Hankow, and Canton, may be looked to confidently 
as able to undertake anything that may be demanded of 

Not only are the great merchant houses who havethem.
made history in the East fully on the alert, but under the

The folio 
mercial lut 
the India O 
it is stated 
though the 
in 1910-11 i 

following st 
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1889-90 
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The pr ce u 
viz.. Rs. 65 p 
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i ü JUTE INDUSTRY IN INDIA. available for dividends and the balance carried forward to 
profit and loss. The not earnings of $57,699-708 were equal 
to $2,271 per mile of line, an increase of $105 over 1910. 
The amount paid out in dividends during the year was $30,- 
577,740, of which $11,485.740 was on preferred and $10,092 000 
on common stock.

The following information has been received at the Com
mercial Intelligence Branch of the Board of Trade, tnrooigh 
tin- India Office, relative to the Indian jute industry, of which 
it is stated that the record is one of uninterrupted progress. 
though the number of mills at work showed a slight decrease 
in 1910-11 as compared with the preceding year, 
following statements quinquennial averages are given from 
the earliest year for which complete information is avail
able:—

After all proper reductions had been 
made the amount carried forward to profit and loss for the 
year was $14,808,566.In tlie The railways of Canada in 1911 earn
ed $19.444,893 from outside operations, with expenses attached 
thereto of $14,150,454. Gross earnings in 1911 came from
the following sources :

Mills. Employes- Looms. Spindles 
No. 1,000's. l,U00's. 1.000's.

.. 21 38.8
24 52.7 7.0

.. 20 04.3 8.3

. . 31 86.7 11./

.. 30 114.2 16.2

.. 46 105.0 24.8
.. 00 2U4.1 31.4
.. 58 210.4 33.1

Passengers.............. .. .............................
Mails.............................................................
Express.......................................................
Baggage, parlor cars, etc.......................
Freight..........................................................
Station and train privileges . .

$10,500 393 
1,809.410 
4,674,135 
1,207,655 

120,5,0,533 
826.251

1879-80 .to 1883-4 . 
1884 5 to 1888 9 . . 
1889-90 to 1893-4. 
1894 5 to 1898-9 . . 
1899-1900 to 1903-4 
1904-5 to 1908 9 ..
1909-10..........................
1110-11........................

5.5 88.0
138.4 
172.0 
244.8 
334.0
510.5 
045.9 
082.5

Total $188, ,.13,49/

A total comparison follows
It will be setn that the number of looms and spindles in 

operation has increased to a very much larger proportion 
than the number of mills at work, and the same applies to 
the amooint of nominal capital employed; hut the production 
of the mills lias increased to a still greater extent.

The following figures show .the quantities and me declared 
values of the exports of gunny hags and gunny cloths for 
the same periods :—

Gross Operating 
expenses. 
$4,620.00 
4.673.30 
4.339.53 
4 868.60 
5,158.85

Net
earnings.
$1,914.73

1,724.90
1.078.40
2,165.83
2,271.04

earn ngs. 
$6,535.04 
6,397.21 
6.017.89 
7,033.93 
7,430.45

1907
1908
1009
1910
1911

Cloths. 
,\1 filions 

Millions. of yds.
4.4 

15.4 
41.0 

182.0 
427.2 

.. 257.8 698.0
040.1

Bags. Value, 
Lakhs 
of Ks. 
124.0 
102.0 
289.3 
518.0 
826.5 

1,442.7 
1.709.0 
1,699.4

1879 to to 1883.4 .. 
1884-5 to 1888 9 . . 
1889-90 to 1893 4 ... . 
1894-5 to 1898-9 . .
1899 1900 to 1903-4 
1904-5 to 1908 9 ..
1909-10................................
1910 11...................................

54.0 BRITISH CAPITAL APPLICATIONS.
77.0 

.. Ill 5 

.. 171.2

. . 200.5

The capital applications for the current quarter reflect the 
efleets of the coal labour disturbances, the total, according 
to the quarterly compilation of the “London Economist," ie 
£46,888,000, which compares with £01,245,000 for the 
pond ng quarter of 1911, with £99.355.600 for the 
iod of 1910 and £64,238,400 for 1909. 
since the first quarter of 1908, which followed the upheaval 
of 1907.

The quarterly figures for the last five years are shown be
low:—

eorres-
364.4 
360.9*

same per-
955.3 They are the smallest

I Note. Lakh equals 100.000 rupees, or £0 fim.

The following figures show the quantities of raw jute ex
ported in each quinquennial .period: — 19: 8. 1909.

£ 49,428.600 £45,287,000 004.238,400 
40.304,000 04 385,600 50.835,200
15.631.400 31,541,800 27.694.400
18.205.400 50,988.400 33.588.8 0

1907.
Million cwts. 

7.50 
8.90 

10.CO 
12.30 
12.70 
15.00 
14.80 
12.70

First quarter.. 
Second quarter 
Third quarter. 
Fourth quarter

1879 80 to 188.3 4 . .
1884 5 to 1888-9 ..............
1889-90 to 1893 4 . . . .
1894-5 to 1898 9 ...............
1899 1900 to 1903-4 .. .
1004-5 to 1908-9 ...............
1909-10 ....................................
1910 11 ..............................

<:

Total £123 630,000 £192.203,7U0 t 182.3dIi.8UO
1
! 1910. 1911. 1912.

First quarter............................£ 99,355.000 £01.245.000 £46.888,00»
Second quarter . . .
Third quarter............
Fourth quarter . . .

88.721.400 50,238,800
28.111.600 14.914,500
51.250,500 59.301.100

The pr ee of raw jute reached its highest point in 1906-07. 
viz.. Bs. 65 per bale, hut there was a marked fall to BRs. 42 
In 1907-08. which continued in 1908-00, and 1909 10. In 
1010-11 the price rose again to Rs. 41.5.—Textile Mercury.

Total £267,439.100 0191,759,400 £40.888.000

CANADIAN RAM AY Aï EARNINGS LAST 1 FAR.

STREET NOISES.The aggregate earnings of Canadian railways from all
sources for 1911 were $183,733,403, an increase of $14,777,270 
over 1910, or 8.7 per cent.
$131,033,784, which sum was $10,628 343 larger than for 1910, 
or 8.8 per cent.

There are enough noises that citizens have to put up with, 
says the Buffalo Commercial, without adding to them those 
which are entirely unnecessary, and that is the ease so far 
as the automobile muffler is concerned. If e very auto driver 
was considerate of the rights and comforts of others it would 
not he necessary to admonish him against making all the in
fernal noises that his machine is capable of producing. But 
there are people who seem to think that it is their privilege 
to make all the racket they can wherever they are or what
ever they may happen to he doing. And so long as they 
will not of their own accord respect the feelings of others 
it is necessary to enact laws which will force them to do so.

Operating expenses amounted to

The ration of operating expenses to gross 
earnings was 69.4, or .2 higher than for the preceding 
year. The difference between gross earnings and operating 
expenses was $57,698,708, as compared with $53,550.776 in 
1910.

1

Tin’s difference is popularly regarded as net operat
ing income, hot that is a correct assumption, says the “Wit
ness.” Certain deductions, such as taxes rents, interest on 
funded debt, etc., must be allowed before the true net in
come is ascertained. The income represents the amount

q
c w
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BUSINESS DIFFICULTIES.INSURANCE NOTES.

There ;t> nothing noticeable in our list of failures this week 
and jio fears are entertained of tlie results of the call of
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—Mr. C. R. Acres has been appointed secretary of the 
Canada Life Assurance Company and Mr. VV . A. B. Wood 
actuary.

—A propos Lion for starting a life insurance company in 
Charlotte, N.C., comes from Jahn A. Darwin, a wealthy in
surance man i ml banker of Athens, Ca. 
cided to organize a legal reserve 1 fe insurance company with 
a capital of $100,100 and a surplus of $.’>0 000, and now lie is 
seeking a location for it. Next. Mr. Darwin will be looking 
lui iji-m t l . ; in’ , t may be. for officers.

From official n t urns published the other day it appears 
t liât the income oi ordinary life insurance companies in the 
l nil ed Kingdom durn.g 1011 amounted to C2dl.71U.112 and 
that at the end of the year the life assura live fund 

V 318.545,4 70. an increase of C 1 1.801,193. The total income
In ordinary life 

2,Sl>:i 85 1 policies in force, representing

According to Messrs. R. G. Dunn,the iiiontlily obligation. 
the failures in Canada last week numbered 34 against IS iu
the same week last year.

In Ontario, the following have assigned :—Lowry and Ro
gers, general store, Bel more ; T. C. Patterson, merchant. 
Cochrane; JShanly Langs ta 11', mill, Kempt ville ; Thomas Dur
kin, butcher. Orange ville; Max Greenberg, Toronto; H. tS. 
White, ury godos. Cobalt; S. J. York, grocer, Newmarket, 
York County; 'J lie Crescent Couch Go., manufacturers, To
ronto .

Recently he de-

The Gen. Electric Construction Co., South Porcupine, has 
assigned to 11. G. Turn bridge. The company is composed 
of William R. Vo wain. \\ . F. Wilson, and T. N. Skeen, who 
a year or two ago, formed partnership to do wiring and 
general electrical work. A statement recently compiled as 
representing their position, showed liab dites of $4,110, and 
assets of $2>.57J, deficit $1,539. The principal eredtors be
ing: The Northern Electric Co.. Ltd., to whom they owe 
about $2,500, and the Canadian General Electric Go-, Ltd., to 
the extent of $000 or $700.

In Quebec, the following have also assigned:—J . L. Du
ma is and Frere, shoes, Cap Madeleine; Alexis Pilon, grocer, 
etc., Montreal; (has. Brien, lumber. Gas pc Harbour; J. T. 
E. Bricre, general store, Lake Weedon (voluntary); Arthur 
Cyr. trader, Newport Point, Gas pc County (voluntary) ; Jos. 
Daigle, woodworker, Th et ford Mines, Megantic County (judi
cial) .

Louis Ha mon, tailor. Grenville has assigned to Cliartrand 
and Turgcon, of Montreal, having liabilities of about $2,600.

Amyot and ('ourtemanche, plumbers. St. Hyacinthe, have 
assigned on demand of J. A. ( liarbonneau. with liabilities of 
about $1,500.

N. (I. MoGlasheu. peddlar. Montreal, has consented to 
assign on demand of Lunham and Graham, through the 
office of J. G. Duhamel. Liab Iities are placed at $1.488. 
Principal creditor** being fingers oil Packing Co., $850 ; lain 
nam and Graham. $278.

The Gilmour Vo. (not incorporated). soa)> manutacturers. 
sole owner Gilbert M. Gilmour. Montreal, has assgned to 
Michaud and Des Hosiers, with liabilities of about $6,000.

It is good news, if true, mat *81 r Wm. Pender, receiver ap
pointed for the Dominion Saw Mills Vo., has made the im
portant announcement that a scheme of reconstruction has 
been prepared which has received the approval of all 
shareholders. A meeting will shortly he convened in Lon
don. Fng. The company’s head office is at Revelstoke, B.C-

Tn Manitoba : Sidney Stevens. Portage In Prairie, has as
signed .

Tn Saskatchewan : A. E. 1. Case, agent. Prince Arthur, 
has assigned.

Tn Alberta :- Robert Loxam. dairy. Calgary : J. C. Knight, 
general store. Drum heller : and AT. N. Limon, general store, 
Fleet, have assigned.

of industrial companies was fi69 906.4 18. 
business there were 
C800.215,500.

Every new phase» of the insurance business brings into 
play some new kind of moral hazard. Now we have the au* 
tomob le firebug, tin* man who sells his machine to the in
surance companies in much the same way that generations 
of unscrupulous persons have “sold out to the insurance com
panies” by burning their property. We have heard of the 
1 ability insurance companies being victimized by fake claim
ants who purposely damaged their cans. The automobile 
owner, however, who wilfully burns his car in some lonely 
spot, having lir-t insured it heavily, usually does the job so 
thoroughly that there is little evidence to show Ins rascal
ity. This rascal should be prosecuted relentlessly by the 
insurance compa nies. I . Press.

-Advices from (Mia wa state: -Beenu-se its premium in 
come was not e«|uaI to tlie amount fixed as necessary to car 
ry on t he business w ill security to the policyholders the in
surance branch of the finance Department lias shut do-win 
upon the Canadian Guardian Life Assurance Association. 
La<t year the company's license was renewed temporarily, 
and it expired March 30. 
for a release of the deposit and a list of the pul cyHolders 
is Icing filed. The company lias asked for the return of its 

it v with the Minister of Finance by July 15, and policy-
The

I

Appl cation is now being made i i

holders are given until then to enter any objections. 
amount of deposits is more than double what is required to 

oil' reserves in policies, and the department itself will 
The refusal of license is due to conditions

pay
attend to this. theThe company formerly was locatedrevealed on inspection. 
in Ten onto, but latterly Edmonton, Alta., has been the head
quarters.

In the “Times’’ of last Sunday. Mr. Rogers Babson sets 
graphic diagrams, the prodigious 
He cites some conclusions of an 

I Stales Geological Survey, that

forth, by figures and 
tire waste in this country.
inquiry made by the l’nite< 
in 1907 the 456G, m-liions of waste was more than the total 
product of the country in that year in gold- silver and petro
leum. a ml was nearly one half the cost of the new building

Tn Xova Scotia :—Willoughby Smith. Halifax, has assigned. 
Tn New Prims wick:

This relation between the amconstruction ill the year.
Lewsvillo Brick and Mercantile Co.,amount expended in new buildingmint destroyed and tli 

Mr. Bubs on’s strongest point. and lie illustrates it oy chirt. 
N’cw construct ion is not replacement, and not restorati hi.

New mat mi it,,

Limit'! d. Moncton. has assigned.

except in one meaning of those terms, 
turned into usable forms by labour, “replaces’’ that destroy Furs to the total value of over $4 000.000 have boon sold

an increase of nearly 
Squirrel skins realized $1.685.750. and

ed : Lut the remaining stock of material is diminished by so
As for in

at the Trhit Fair in Russia this year. 
$250.000 over 1011.much, and the labour expended is unprofitable.

. that does no more than to divide the loss amongsura nee sables $541.500.
It is waste and lossmany instead of leaving it upon one.

•none tlie less.
has cost him nothing, merely because he has come out

Nobouy would imagine that -a term of sick —The Coquitlam Land Holding and Development Company 
are interested :n the erection of a $*200.000 hotel in Coquit
lam. B.C.

ness
of it alive; and while we Americans are .all together groan
ing under the increased burdens of living, and can read ly 
see that a Targe increase in material products would mollify 
the burden, wm have gone along in this vast annual fire 
waste, imagining that it is all “covered” bv insurance. .Mr. 
Babsoil’s analysis adds more material to the hands of those 
who are steadily pushing on the most encouraging factor, 
the movement for prevention.—N.Y. Financial Chronicle.

—An election will probably bo hol.l at Woodstock. Ont., 
to vote on tlio question of issirng ."Sfio.non City Hall deben- 
turcs.

The ^ Hago Council of Lang. Sask , has been authorized 
to borrow $*2.000 for permanent improvements.

1
i
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FIRE RECORD. fifty hens, a number of calves and the farm implements were 
burned. The cause of the fire is unknown. 
partly covered by insurance.

The loss is
s this week 
the call of 
. G. Dunn, 
ainst 18 in

The residence of Thos. McMunn, situated in Mayo Town
ship, Hastings County, Ont., was burned March 29. 
ried no insurance.

He car

J. R. Eaton and Sons’ planing factory, Or.Ilia, Ont., was 
The loss is estimated at about 

About 75 men are

RAILWAY LOSSES IN COAL STRIKE.gutted by fire March 27.
$75.000; well covered by insurance, 
thrown out of work temporarily.

The pumping station, belonging to J. E. Armstrong, which 
is directly south of Petrolea, Out., was completely destroyed 
by fire March 28. The building was partially covered by in-

ry and Ro- 
nierchant, 

.ouias Dur 
to; H. S. 
cwmarket, 

turers, To

The ellect of the coal strike in one week only was a de
crease of nearly JJ 500,000 in aggregate gross receipts of the

Here are the figures of theEnglish and hcottisb railways, 
leading companies:—

Decrease.
. £-2,300

34,200
7.800 

31,000 
55,000

0,920
13,999
4,752

67,000
8.800 

73.000 
82,594

6,680
4,829

12,412
30,700
8,800

36,300

eurance. Furness.....................................
Great Central .........................
Great Eastern........................
Great Northern........................
Great Western........................
Hull and Barnsley..................
Lancashire and Yorkshire ..
London, Brighton..................
London and Northwestern 
London and ^Southwestern. .
Midland.....................................
North Eastern...........................
North Staffordshire...............
South Eastern and Chatham..
Taff Vale....................................
Caledonian.................................
Glasgow and South Western 
North British............................

The Hood Knitting Co., Kent Street, Lindsay, Ont., was
The senior member of the firm

upine, has 
composed 

Skeen, who 
firing and 
umpiled as 
p4.HU, and 
edtors be- 
thev owe 
a-, Ltd., to

destroyed by lire March 28.
being out of " town, information regarding the amount of 
stock could not be ascertained. The building was owned 
by the company and they employed from 15 to 20 operators. 

Fire March 28, at Amherst, N.S., broke out in A. W.
Moffat’s brick block, in the store occupied by the Union Boot 
and Shoe store. The uuilding and store was badly dam
aged. C. II. Watt, proprietor of the Union Boot and Shoe 
Store, has $5,000 insurance in stock, while Mr. 
building is fully covered.

The Ottawa Paint Works, Wellington Street, Ottawa, 
damaged by fire March 28 to extent of $8 000.

The planing mill of James A. Cole and Co., North Bay,

Moffat’s
1. E. Du- 
011, grocer, 
ur; J T. 
); Arthur 
ary) ; Jos. 
mty (judi-

i was

Out was almost entirely destroyed by lire March 28, the
The plant was 

The insurance is nine
engine and boiler room only being saved. 
valued at thirty thousand dollars. 
thousand on the mill, and $5,000 on the lumber.Chartrand 

mt $2,600.
» the. have 
ibilities of

Tlie ear barns of the Oshawa Railway, Oshawa, Ont., were 
destroyed by five March 29, together with the contents in- 
eluding two large passenger cars, one small passenger car. 
one freight motor and the street sweeper.

As a result of a lire at Morden. Man., on Saturday, the 
Ogilvie elevator and flour and feed warehouse are a complete 
loss. The manager stated there was only about 3,000 bush
els of wheat in the elevator, which was also destroyed, with 
the building.
saved. Peter Rempell’s pool room and bowling alley build
ing is a total loss. About half of the contents were saved. 
Mr. Rampell’s loss will be about $3,500. with $2,000 insur
ance, with the Royal Insurance Co. *N. Kormai, general 
storekeeper, whose store adjoins the pool room, was dam
aged to about $500. The origin of the lire, which destroyed 
the pool room is unknown. The elevator, which was situat-

Total £484.086

Loss $20,000. If the smaller companies 
crease amounts to nearly £500.000. 
weekly returns will show even larger losses.

are included the aggregate de- 
The next batch ofented to 

jugli the 
at $1.488. 
850 ; Lun

Contents of the warehouse practically all
RAILROAD DARNINGS.itacturers. 

is gned to 
$6,000. 

■oeiver ap- 
e the im- 
iction has 

aid the 
ii in Lon- 
toke. B.O- 
e, has as-

Railroad earn ngs continue to make quite a satisfactory 
comparison with a year ago, the total of all I’m ted States 
roads reporting to date for the first three weeks of March, 

ompiled by Dun’s Review, aggregating $22,855,348, a gain 
of 5.2 per cent as compared with the earnings-of the 
roads lor the corresponding period last year, 
showing is especially noticeable in the South, for 
Southern icports a loss for the third week of the month, am
ounting to $53,425. other important systems report generally 
substantial gains, among them Chesapeake and Ohio, $115,- 
49/ and Louisville and Nashville, $6,770. In the West and 
Southwest the returns show some improvement over last 
week, for while there are still some losses. Denver and Rio 
Cran de reports a gain of $13,500, Missouri Pacific $32,000, 
Texas and Pacific $23,352, Chicago and Alton $63,495, and 
“8oo^ $104,537.
earnings of all Vnitcd .Mates roads reporting to date for the 
first three weeks of March and the gain as compared with 
the earnings of the same roads for the corresponding period 
a year ago ; also for -practically the same roads in the two 
preceding months, together, with the percentages of gain or 
loss as compared with last year : -

as cI
i cd about four hundred feet south of the pool room, is be^ 

iieved to have caught fire from sparks from the latter build-
ing.

The good 
whileBoth elevator and contents are fully covered by in

surance.
Canadian Pacific Railway station at Stony Mountain, Man., 

was burm’d March 29. The burned station was a one- 
storev wooden structure, and was erected about 9 years 
ago. The rear of the building was used by the agjemt as a 
dwelling. Besides the loss of office furnishings, and freight 
stored in the Dominion Kxpress Company's sliedy the agent 
also lost his household effects. Loss. $10,000.

The dwelling of A. McKenzie. Lake port, Out., was burned 
Sunday.

The two storey brick residence of das. Dwanc, Back River., 
was burned Tuesday. Loss $2,500, party insured.

Fire Wednesday did damage to the extent of about one 
hundred and twenty thousand dollars to four firms 'in Hast
ings Street. Vancouver, B. C. : Fit Reform Cloth'ng Co.:
Sweeney and Needham Clothing Co.,: Wadd Brothers, pho
tographers. The dentistry office of Dr. McGuire, an 1 the 
law office of Duncan and Scrimgour were also damaged.
Smoke and water did most of the dama :e, fire being seldom 
visible, and was confined to the interior of the two cloth ng 
stores. Fit Reform Co. are the heaviest losers, carrying a 
stock estimated at between $60,000 and $70,000.

The grocery store of D. Tedeseo, 126 Alic * Street. Guelph.
Ont.. was gutted by fire Monday.

A had tire occurred in Smith Township Ont., on Monday 
when two barns and an implement shed belonging to Geo.
Allen were totally destroyed. About 500 bushels of graih. granted.

? Arthur,

Knight, 
r.il store,

assigned, 
ntilo Co.,

in the following table are given the gross

-

■been sold 
of nearly 
750. and !

Per
Cent.1912.

.. .. $22 855,348 Gain $1,130,969 5.2
.. .. 23.143,305 Gain 1,091.243 4.9
.. .. 21.767.947 Loss 1,899,150 8.0

March, 3 weeks . . 
Feb.. 3 weeks . .
Jan .. 3 weeks. .. .

Company 
1 Coquit-

?k. Ont., 
11 deben- :

—-Mr. W. J. Gerald. Deputy Minister of Inland Revenue, 
has applied for six months’ leave of absence at the end of 
which lie asks superannuation. It is understood it will beuthorized
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—Last year’s gross earnings of the Ü.S. Steel Corpora
tion was $104,305,465. net income $84,466 367; surplus income 
after meeting dividends, etc., was $4,605,494.

SIX) 
Banki 

Common 
Hochela* 
Mterclian 
Molsons 
Montrea 
Nova Se 
Royal .. 
Union .

CUSTOMS REVENUE.

An increase of approximately $15,000,000 will be shown in 
the final return of the Dominion Customs receipts for the 

The excess as compared with the Town—Proposals will be received unt l April 5 by the 
Clerk of Tilbury, Ont., for $5.OC0 5 per cent debentures, an
nual instalments of principal and interest.

fiscal year just closed, 
full returns for the fiscal year ending March 31. 1911, is al
ready over $14,000,OCX). Receipts for the month of March 
amounted to $8.681,783, as compared with $7,445,4/4 for the

The total -—It has been decided at Victoria. B.C., that an election 
to vote on the issuance of $100,000 school anil $55,000 park 
debentures will be held in the near future.

corresponding month of the preceding fiscal year, 
receipts for 1910 11 amounted to $<2,343,806. Ihe total ie- 
ceipts for the year just closed, so far entered, reached the 
unusually large figure of $80,397.943. 
post entries will swell this figure by another million, in round 
numbers, bringing the increase for the year up to fifteen

It :s estimated that Mi sc Ei
issuing—Bassano will vote shortly on the question of 

$200,000 water works, street and sewer debentures. Bell Tel 
Do. X. 

Couverte 
Can. ( 'a 
Cement, 

Do. Pr 
Can. Cot 

Do- Pr- 
E. Can. 
Crown R 
Can. Gen 
Can. Pac 

Do. N< 
Detroit 
Dorn Coa 
Dom. Cai 
Dom. In 
Mont. C< 

Do. Pre 
Textile.

Do. Pre 
Halifax 1 
Smart R;

Do. Pre 
Lake of ' 
Laurent id 
Mont. Lig 
Spanish 1 

Do. Pre 
Mont. St 
fHherwin 1 

Do. Pre 
Mont. Te 
2LS. Stec 
Ôgilvie . . 
Steel Cor] 
Ottawa L 
Steel C.

Do. Pre 
Penman’s 

Do. Pre 
Quebec R; 
Rich. & ( 
Shawiniga 
Soo, com. 
Toronto 8 
Russell Cn 
Sawyer M

millions or more.
Receipts at the Montreal Customs house for the

ending March 30, 1912, amounted to $19.952,789 against
fiscal

FINANCIAL REVIEW.
year
$18,327,193 for the previous year. Every month showed an 
increase over the corresponding month of 1910-11.

$1,881.847, against $1,825,217 in 
working day less this

Montreal, Thursday Afternoon, April 4. 1912.
The re

ceipts for March, 1012.
March. 1911. although there was

The fcieond quarter ul the year began with an upward rush 
in our market. 8un.e of tne heaviest trading tor months 
past has been dione ,n slocks, and all at sellers prices wiui 
an up bid. Undoubtidly the sum ]aid was excessive in some 
eases, partaking of the speculative. C. P. R.’s strength 
may have developed from its monthly returns, showing an 
increase of 11)8 per cent over those of the same month last 
year, though many persist that new financ.ng is projected. 
The predictions that the stuck will reach 256 do not appear 
so curious now, as they d d a year ago. 
up, though with no such rush as C.P.K., and important re
adjustments in connection with it are not impossible. 
Montreal Power was the chief performer, however, the ex
changes numbering largely into thousands, with a total up
lift in the week of 8 points. Probably if all the cards
were always on the table, there would be no reason for sur
prise at this. Somebody got the tip. Sliawlinigan also 
featured largely, and at i40 cannot be considered cheap. 
Steel Corp. plucked up new courage, contid ng in the Finance 
Minister’s sympathy piobahly. and a good deal of stock 
came out between 54% and 56%,.

one
The March revenue at the Inland RevenueMarch than last, 

office this year was $747-638, against $643 869 in March

1911.

YOKOHAMA RAW SILK TRADE IN 1911.

The total sale of raw silk for the Yokohama market in 
1911 amounted to 266,834 bales; namely, 24/,4o3 bales for ex- 

19.381 bales for home consumption; while to the

-Soo Ins also run

port and
old stock brought over from 1910, amounting to 23,761%, 
bales, there wen* added 278.161 % bales; consequently, at the 
close of the year, there remained a stock of 35,089 bales. 
Comparing these figures with those of the year 1910, they 
show an increase of 13,674 bales in exports, and, on the 

diminution of the sales by 10,856 bales, of

;
r

other hand, a
which 8.077 bales in exports and 2.778 in local .consumption. 
Towards the end of 1910 the price of No. 1 raw silk was 990 

of the good development of the raw Bilk
Yet it

yen. and in view 
market since 1907 a still further rise was expected.

The industrials piobably merit their advances, though
There is a

The situation in America was so disturned out otherwise.
Cf.uraging that the existing surplus stock was in part got 
rid of under very unfax ouraliV 
ties that also the financial situation in America as well as in 
Europe left much to be desired, whereby the raw silk mar
ket of Yokohama suffered at the end of the year as much as

Spanish River is purely speculative as 
growing feeling that Canadian industries are to have a goodAdd toconditions of sale.
year of it.

The lanks are mov ng in some cases, and it is clear that 
something worth noticing is coming in with the Spring. 

Much of the dividend disbursement money went into bunds.it had prospered at the beginning
In every vase the privilege had to be paid for by advances. 

As usual, the Stock Exchange will be closed over Good F'ri-
The London Exday. Easter Eve, and Easter Monday, 

change will also be closed.-
In the iivst quarter of the current year the United Stat-s

ROYAL BANK'S “YEAR BOOK

railroads put out a smaller amount of notes than in the 
(limiter of 1911, while the industrial companies increas-

Total otterings of

issu 'd its 4timl AnnualThe Royal Bank of Canada has 
Report n handsome booklet form, which bespeaks the vspe 

c'ial design ng iulluenco of the management.
cd their output by over $35,000,000. 
bonds, notes, and stocks for the past quarter aggregate

It is a year

book also, giving condensed. But good reports of the 
ducts, trade, growth and • no elopnien t of Canada, with spe-

Tliere s

pro- $759.6(0.,.00. an increase of $132.000,01 0 over last year.
At Toronto, bank (imitations: Commerce. 222%: Domin

ion. 227: Imperial. 227: Ottawa. 207%; Union, 162%.
In New York: Money on call 2% to 4 per cent, 

loans easy: 60 days. 3% to 3%, per cent: 90 days. 3% to 3% 
pe r cent : six months, 3% per cent. Prime mercantile paper. 
4% to • %• ]»<•;- cent.
for C0-day lulls, and $4.87-10 for demand.
4.83. Bar silver. 58%.

cial li.-urance and i i\ i«• ]oj elation lahhs. etc. 
n.iso an account <u ihe hi>tovy ol the Royil Bank from its Time
inception in one ol the Prov'lives down by the sea, to its 
present position as ;i Metropolitan institution of quite first- 
rate import a tire, with lira n-'ies
tories in the \\"e<1 Iml'an iMamU and elsewhere.

Stori ng exchange steady .at 4.83% 
Commercial bills,

Bonds :ering important terri-
\ full list

Cement 
Can. Car 
Can. Rub! 
Can. Loco 
Dominion 
Dom. Colt 
Dom. Iron 
Dom. Can 
Mont. St. 
Quebec Rv 
Steel, C. c 
Textile A. 
Textile C.

Amal. Cop-
X.Y.C. & H.R.K.. 113. U.S. Steel, com.. 69%;

Mexican dollars. 47of the shareholder* of the lumk is ul printed in the book, 
which is will worthy of a promis'ng pos lion on every busi
ness mails desk. and a Do worthy of the great fiduciary con
cern which published it 
Royal Bank reported for last year a Rest of $7 056,188 
against a paid -un Capital of $6.251.089. Net profits of $1,* 
152,249. and 'total Assets of $110.528.512!

per, 82.
pfd.. 111%.- In London: Bar silver. 27 1 16d per ounce.

The rate of discount in the open 
Berlin exchange on

Money 3 to 3% per cent, 
market for short bills is 3% per cent.

It will be remembered that the

London. 20 marks 47% pfennigs, 
centimes.

The proportion of the Bank of England’s reserve to liabili
ty this week. 39.71 per cent: last week. 43.27 per cent.

The following is the comparative table of stock prices for 
the week ending April 4th 1912. as compiled from sheets 
furn’shed by Messrs. C. Meredith and Co., stockbrokers, 
Montreal! : —

Paris exc. 25 francs 23

The Harvey Knitting Co.. Ltd.. Woodstock. Ont., is of
fering $300.000 7 per cent cumulative convert bV preference 
shires ;it par ($100). with a bonus of 40 p c. common stock.



Bell ïelep. Co.................

Bo. New .Stock . .
Converters.........................
Can. Car..............................
Cement, corn........................

Bo. Bref.............................
Can. Cottons.......................

Bo- I’ref.............................
K. Can . I*. & P. « . .
Crown Reserve................
(Ian. Gen. Electric .. 
Can. Pacific. .. .

104 ' 1481/2 147 1481/2 144
4 142 142 142

30 40 39 40 44
10 U3 (13 63 70

1112 271/2 28
88 091/2

28
7)74 90

25 19 19 19
27 731/, 73

35y4
73'/, . .

351/4 35y4 40
1450 3.16 3.11 3.15 3.05

25

10 112 112 112
.. 7140 2441/2 2361/2 2441/4 285 -

Bo. New Stock .. .. 323 2-10 237y4 230
Detroit

23/
989 65 63 63-y4 71

118 108Bom Coal. pfd. .. . 
Bom. Cannera .. . 
Bom. Iron pref. 
Mont. Cottons .. .

Bo. Pref....................
Textile.............. .. .

Do. Pref....................
Halifax Elec. Ry. .
Smart Bag...............

Do. Pref....................
Lake of Woods .. . 
Lauren tide...................

11 112 IIO1/4
160 62 60 62
121 IO21/4 101 101 '/a 101%

1 46 46 46
290 103 102 102
100 68 7106% 67

100
1541/2

IOO1/4
1541/2

100
1541/2 144

92 92 92
104 164 104

1371371/2 135 137
225 176% 177177

Mont. Light, II. & Power 20 951 207
3634 47 %

903 tfo%
10 235

150199 206
(Spanish River 

Do. Pref.. .
45%
88/4

47
89%

235Mont. St. Ry....................
Slier win Williams ..

Bo. Pref......................
Mont. Teleg. Co..............
2ST.S. Steel & Coal ..
Ogilvie...................................
Steel Corpn..........................
Ottawa L. & P...................
Steel C. of C.....................

Do- Pref.............................
Penman's Ltd.....................

Bo. Pref.............................
. Quebec Ry............................

Rich. & Ont. Nav. Co.
Shawinigan...........................
Soo, com................................
Toronto St...........................
Russell Car...........................
Sawyer Massey, pfd. . .

227235
216 39 38 39
624 95%

11 147
94% 94%

14/147
93% 93% 98366 94

12450 129
4247 571/2
640 152
670 3B/2

128 129
54% . 071/2 58

146 158 131
301/4 31%

8810 88 88
137 57% 56 56% 60%

50 86% 86% 86% 88
130 46 40 40% 63%
13 123 120 122 118
70 140 1351/4 138% 114%
55 140 137 139% 148
24 136% 132% 136% 130%

3 105% 105% 105%,
93 93 9310

Bonds :

.. 7000 100% 99% 99% 99%
. . 3000 107% 107% 107% 105
.. 3060
.. 3500
. . 19,500 

. . 14.000 

. . 10,000 
. . 1(100
.. 1100 100 99 99
.. 21,900 77% 76 77 85
.. 5300 991% 99
.. 2750 97% 97% 97%
.. 5000 97 97 97

Cement.............
Can. Car l-’dy. 
Can. Rubber 
Can. Loco. 
Dominion Coal. 
Bom. Cotton.. 
Bom. Iron.
Bom. Canners 
Mont. St. Ry. 
Quebec Ry. 
Steel, C. of C.
Textile A...........
Textile C...........

97 97 97 98%
991/2 98% 98%
99% 99% 991/2 951%

102 IOB/2 102 102
94% 94

102 108 102
94 94%

99

96%

STOCKS: 
Banks : 

Commerce.. 
Hochelaga.. 
Merchants.. 
Molsons .. . 
Montreal . . 
Nova Scotia
Royal.............
Union.............

High Low- Last 
Sales, est. est. Sale. ago.
636 223% 219 221 219

14 163% 163 163% 16»i/8
55 196 195% 195% 192
67 208 207 207% 208
54 245 % 243 245% 258
36 275 274% 275 276

292 230% 229% 230 208
535 168% 160 166% 150%

Year

Miscellaneous:

MONTREAL WHOLESALE MARKETS.

Monireai, Thursday, April 4, 1912.

Winter is still indisposed to yield to Spring, and the chan
ces are aii against an early opening of navigation. The 
trade of the country is well maintained, however. Railway 
receipts are unusually high which is partly due, 110 doubt, 
to the large quantity of western grain being moved, and the 
rush to get coal before strikes
last well into the summer from present appearances, 
borers have concluded a fairly busy winter's work, and from 
the quantity of snow in the woods, have hopes of at least an 
average rise of water in the Spring to float out their logs. 
Contiaetors tin railway extensions are now getting gangs of 
men and supplies organ zed in readiness for one of the busi-

This business willoccur.
Luin-

est summers Canada has ever see 11 in til.: direetio 1 0/ de
velopment of utilities. '1 he ellect is already felt .upon 
prices.

some
E.aster business in the e tv is booming, and the re 

tail trade is receiving the advantage of the activity in indus- 
tiies, and the distribution of money from dividends, and, in
terest, as well as in salaries and wages. Probably this week 
has seen as large disbursements in Montreal as at any period 
of its h'story. Meats are high, but selling well neverthe- 

Millinery and dry goods are at least 
though costumers and tailors are charging more than 
formerly the case .

less. no dearer, 
was

Rents are increasing again, which prob
ably helps to account for this. The Easter display of hats 

large and imposing as ever. 
Sugar has fallen slightly, but will pi, k up agai.i 

when strikes allow wage 1 sts to be resumed, 
about to advance with the spring demand for new foot 
and hides also.

and clothing promises to 
however.

leather is
wear.

Dairy produce is still scarce, and farmers
have to pay high rates for fodder. Since their gram sells 
well, they doubtless expect to pay good prices for ground 
feed. Metal prices still lugli. especially for copper, and
the demand the coining 
at advanced levels.

will probably sustaui them 
The U.S. steel market is still in 

settled condition, owing to the nervousness among the rail
ways. due to the political and industrial situation.

season
an mi-

APPLES.-
that it has to

-Of late years foreign fruit has become so cheap 
a great extent taken the place of apples 111 

the spring time, and local dealers are unable to realize the 
old time prices, 
and prices unchanged.

At the present, demand is only moderate. 
We quote: - - Spies. No. 1, $5.50; 

No. 2, $4.25 to 84.50; Baldwins, No. 1. .$4.50; No. 2. $4.00; 
Russets, No 1. $5.00 to $6.00; No. 2, $4.25; Ben Uavrs, No, 
1, $4.00 to $4.50; Ben Davis, No. 1 $4.00 to $4.50;
Davis No. 2 $3.25 to $4.60.

Bem

BACON AND HAMS. A brisk business is being done in 
hams and bacon, owing to the heavy demand for supplies for 

We quote as follows:—Hams, extra large 
sizes. 28 to 45 lbs., 11c; large sizes, 20 to 28 lbs., 13c; medium 
sizes, selected weights. 15 to 19 lbs.. 14%c; extra small 
sizes. 12 to 14 lbs.. 14%c; hams, hone out. rolled, large 
16 to 25 lbs.. 14c; hams, bone out. rolled, small

the Easter trade.

9 to 12

“Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, limited.
M ontreal. O u e.

orpora-
income

Town

‘lection 
)0 park

issuing

1912.

rd rush 
months
13 S Wit il
in some 
t reng tli 
ing an 
ith layl 
ijected. 
appear 

Iso run 
ant re- 
jssible. 
the ex
ilai up- 

cards 
ior Bur
in also 
cheap. 

Finance 
st:x*k

though
3 is a 
a good

ar that
ng.
j bonds, 
vanices. 
ood Fri- 
on Ex-

i Slat' s 
in the 
increas- 
ngs of 
^rogate

Domin-

Time 
to 3% 

[* paper.
4.83% 

al bills, 
il. Cop- 
i.. 69%;

ounce, 
he open 
m^e on 
anos 23

) 1-iabili-
3111 .
•ices for 

sli oets 
brokers,

THE CANADIAN JOURNAL OF COMMERCE. 4SI

2 o
 o 

^ 01

3 ft

^®
^^

§i
âs

SS
is£

*É
d



I In- foreign market has been only iairly< ; K A J N .
tail.i <1 1.1 ring the week, and it is lavom nga ppa ren l that the 
supplv of milling wheat is greater than had been ani ic pat- 

However, there is good hope of fair prices for all but 
"toughest” giaoes. Locally, we quota prices in car lots, ex
store. as follows : Oats. No. 2 Canadian western. 52 > to 

a Is. 51c: oats. No. 3 Canadian west -fide ; < x11 a No. 
n, .Tv : X o . 1 f< ed oa ts

. : <at s. No. *1 local, -the ; oats. .No. 4 loc il. 4Sc. 
lowing ware the closing cash wheat price ; n store a 
W illiam: No. I northern, si .1.0; No. 2. 07c; No. 0, 93%c;

1 f( < (I
40c to 40'Ac; oats. No. 2, local.

I il tol" 
1‘drt

No. 4. MiL.c; No. ,">. 70c; No. 0. northern (id '/.a- ; feed wheat, 
i lie I. i:c tv,at :011s in t lie Winnipeg wheat market re

sulted about as follow s; Open ng May new $i ,ul%. May 
old $1.02. July $1.03% ; lighest. May new $1.02, May old 
$1.02, July $1.03%;
$1.01%, July $1.03; (losing, May new $1.01%, May 
$1.01%, uuly $1.03.

—Late cables were :—London : Wheat on passage easier on 
larger cargo arrivals; corn lirm; cargo yellow plate corn, 
July;August, 25s; cargo Australian wheat on passage, 38s 9d 
for Liverpool.—Liverpool wheat and corn spot quiet; Aus
tralian wheat, 8s 2%d; No. 2 red winter wheat, 8s 2%d; 
American mixed corn, new, 6s 4%d; old, 6s 10y2d; wheat 
futures easy; May 7s 10%d; July. 7s 7%d; October, 7s 4%d; 
corn steady ; Alay, 6s 7%d; September, 5s 2%d.—Paris: 
Wheat, steady; April, 149% ; September December, 132%; 
flour irregular ; April, 614 ; M ay-June, 619.

lowest. May new $1.(>1 %, May old
old

lbs., 13%e; breakfast bacon, boneless, 17 to 22 lbs., 14%c; 
Windsor bacon sk lined (backs). 16c; spiced roll bacon bone- 

Wiltshirc bacon (50 lbs. s de) 18c, cottageless, small, 11 y2c. 
rolls, small, about 4 lbs., 16c.

J il LA N AND FEED (111 AI N . -Owing to the scarcity ot 
-available supplies, business continues quiet in spite of a 
strong demand from all sources, 
unchanged, as follows : 
shorts, per ton, $17.00 to $28.00; midtil ngs. per ton, $20.0); 
pure grain moult ic. $32.00 tA $34.00; mixed nioulliv, $29.00 
Io $30.00.

(Quotations in car lots are
$26.00;bran, per toil, $25.0) to

In sp Ic of the fact that receipts, winch 
being received from the l nited States as well as from Gan- 

linn points, are daily increasing, the local market continues
We quote as

( hoicest creamery is quoted at 35%e to 36c, cm- 
Manitoba dairy 23c to 24c;

areHt 1 1 FIG

•iy steady n 1 one. and prices arc advanc.ng.

rent receipts at 34 La- to 35c.
■western dairy 2 Sc to 20c ; rolls. 31 %c to 32e.

Receipts for the week were 4,024 packages, compared 
with 1,748 for the same week last year.

paekagi s508.7 S1Total annals slice May 1st 
against 440 715 for the corresponding period a year ago.

cont nues dull, owing tohcese market( IIFESF. The
improvement is expected until the 

Finest September wes
t’s .a t 14 %c to

very low supplies, and no 
new make begins to come forward, 
terns arc quoted at 15*/,c to I5%c. lower grad
15%c. and f<<lders at 14c to 14 % c .

Receipts for the week were 31U boxes, compared with 
232 for the corresponding week last year.

—Total receipts s lice May 1st were 
1.085.533 for the same period a year ago.

1 832 352 boxes again t

business in cooked meats is improving,
Our

( < ><>k LD MF ATS.
lcmand for Faster trade.

bo led ham. small, skinned,
owing to the increased 
•quotations are as follows ; 

22c : New Fnglaml pressed ham. 14c : head 
er lb., 10c; Fnglish brawn, per lb.. 12%c; jellied

bucks, (i 11». tins, per tin. 75c; cooked, pickled pigs’ feet, in
a inegar, k ts. 20 lbs .. per lb..

Advices ha\ e been received from .Sew Fng-
t his

|)IA l.LOuX
land paint mills that all prices have been advanced 
month about 5 per cent.
ci nt in< reuse in wages, granted to strikers.

. are busy receiving next season's orders, especially til
goods factories, which agree in stating that they will accept 
no further orders tor del : very before October next. 
salcis are perfectly satisfied with the year’s trade, which is 
much better than at this time in 1011. 
the spring trade takes place at t h • - end of May. 'but it "s 
a ! ri ady 
«•ncuiira "in g
send ng in good orders.

This is probably due to the re-
Canadian mills

kilt

Whole-

Stocktaking after

that the risult L going lo prove exceed ugly
travel ers arc Mill out on the road, and a re 

Most retailers ha
d Ji. bulk of llie bus ness at w noirs lie

received their

mg or f I i": sort n : orders. 
a re u i M-rioii" fu Jure-

bi y meats are 
fin- March month

has keen la tter for N< w \ oi k t-adc than any of the months
into the liiiir-Meichanls h.ave eoniefor a long time hack, 

ket well, and the increase in prices, w lveli was somewhat ra -
Present pinces atpid. has been well received on the whole.

1 hat centre for staple lines are instructive, and as follows:
Cotton, mid. uplands, spot, N.Y., 10.90c; print cloths. 28 
inch, f‘4x(ids. 37; c; do., 04x60s, 3%o; gray goods. 38%- nch, 
stand.. 5c; do.. 30-inch. 08.x 72s. 5%c to 5%,e : brown sheet 
ingx. South., -land.. 7%c to 7 ” , c ; do.. 4 yard. 56x00s. 0%c to 

do.. 3-yard. 7c; denims. 0 ,>z.. 13c and 16%c; tickings. 8 
13c: standard prints, 5>',c: standard staple ginghams 6%e :

<n .(• ;

dress ginghams. 7c to 01',c; kid finished cambr es, 4%e to 4%<1 ; 
brown drills, standard. 7:V',o

Now that t lie weather is becoming warmer re
ceipts of eggs are rapidly ineicas'ng, but owing to the strong 
demand for Faster, prices are firmly held for the present. but 
it is expected thot after the holidays are over quotations will 

Canadian new l-aid are still quoted in round lots 
nt 25c to 2fe. and in single cases at 27c.

—"Receipts for the week were 9.130 eases, as against 11.215 
for the same week a year ago.

Total receipts s'nee May 1st were 266.315 cases 
pared with 244.623 for the corresponding period last year.

FCCS.

lie lower.

coin-

GREEN AND DRIED FRUITS .—Business is picking up a
The first car-little at the approach of the Easter hol'days. 

go of lemons has left Messina, and it is reported that only 
one steamer will come to Montreal this season. We quote: 
Oranges, California navels, 96, 112 sizes, per box, $3.00; 
'California navels in 150, 200, 216 and 250 sizes, $3.50 to

FISH.—Now that the Lenten season is over, this market 
will be rather quiet in most lines, although oysters, both shell 
and bulk, are always in good demand for the Easter trade. 
Quotations unchanged, as follows: Fresh fish : Halibut, 10c to 
12c lb.; haddock, 5 to 6c; steak cod, 6 to 7c; dore, 15 to 16c; 
pike, 8c to 10c; perch, 7c to 8c; German cod, Sc to 10c. Fresh 
frozen fish: Haddock, 5%c to 6c per lb. ; smelts, 10c to 12c;

_ 1 -ddock 5c; steak cod fish 5c to 5%c; red salmon 10c to 14c; 
pale salmon 8c to 10c; (Qui 11a salmon, 8c to 9c; halibut me
dium to large, 0c to 10c; chicken halibut. 8%c to 0c; p ckerel 
or dore, 8c to 9c; pike. 6c to 7c; white fish, large, 9c to 10c; 
small (ic to (C; lake trout, 10c; herrings, per 100 count, $1.70 
to $1.80; No. 1 smelts, 9e to 10c; mackerel 9c to 10c; pickled 
Labrador salmon in barrels, $16.00 per brl. ; $8.50 per half 
barrel ; No. 1 mackerel, per brl.. $18.00; half bids., $9.50; 
Labiador herrings. $5.75 per brl.; No. 1 lake trout, $6.50; 
No. 1 white fish, $7.00; (Quebec round eels, 6c per lb. ; Quebec 
sard'lies, in bids.,*$5.50 per brl.; No. 1 white fish, $7.00 per 
bid. - (irecn and salted: No. 1 white nape. N.S.G., cod, 
$9.00: No. 2. do., $7.00; No. 1, green cod. large, per 
barrel $10.00; No. 1 do.. N.S., per barrel of 200 pounds, 
$0.50; do. (Jaspe, per barrel of 200 pounds, $0.50: No. 2 
do., $8.00; No. 1. green hake, per barrel of 200 pounds. $0.00; 
No. 1 green pollock, per bid,. $7.00; No. 1 round eels, 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs.. $7.00. No. 1 Sardine^, per barrel, $5.50- 
Oysters, gal., imp. measure. $1.40 Cape cod $9 to $i0 per brl.; 
hand-picked, $10.00 per barrel, and ordinaries. $7.00 to $9.00 
per barrel. Solid meats. $1.70 -to $1-80 per gal.

A good business continues to be done in SpringFLOUR.
wheat Hour for local and country account at steady prices, 
although trailing with foreign sources has been duil. Winter 
win at Hour is la com ng vciy scarce and none is being offered 
for export j urpOM s. M e quote, in wood an., jute : Manitoba 
spring w heat, patents, firsts, per bbl., in wood, $6; do.. per 
lJi% m jute, $5.70. Manitoba spring wheat patent?, seconds, 
per bbl.. in wood, $5.50; do., per bbl., in jute, $5.20. Mani
toba siiong l.akvrs. per bbl., in wood. $5.30; do., in jute, 
$5.00. Winter wheat, straight rollers, per bbl., in wood,

\\ in-$4.65 to $4.75: do. per bag. in jute, $2.15 to $2-25. 
ter wheat, choice patents, per bbl., in wood, $ ». lo to $5.35; 
M in 1 er w Ik a t, per hag in jute. $1.00 to $1.05.
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market 
oth shell 
r trade, 
t, lUc to 
) to lGc; 
c- Fresh 
: to 12c; 
; to 14c; 
lbut me- 
p ckerel 
tu 10c; 

lit, $1.70 
; pickled 
per half 

$9.50; 
t, $6.50;
; Quebec 
7.00 per 

cod, 
go, per 

pounds, 
No. 2 

s. $6.00; 
ind eels, 
per brl., 

$5.50. 
per brl. ; 
to $9.00

$3.60 per box; Valencias, 420s, per case, $4.00. 
300’s, choice, $2.50 to $3.25.
$3,00.
market, $2.25.

Lemons, ESTABLISHED 1S5G.Fancy, 300 size, new fruit, 
.Mexican oranges, sizes, 126 to 250, best vaiue in the Hiram Swank's SonsFlorida oranges, sizes 126 to 200, $3.75.

Fxtra fancy blood oranges, 144 size, per half box, $2.50; ex
tra fancy blood oranges, 162 and 200 size, per half oox, $2.35. 
Figs: New Crop, 6 crown, per lb., 15c; 4 crown, per lb., 13c. 
Bananas, Jamaicas, packed, $1.75 to $2.25 per bunch, 
ida Grapefruit, 28 to 36 size. $6.00; 46 to 54 size, $6.50 to 
$7.00. Cranberries, very fine, extra dark Cape Cod, per bar
rel, $12.50. Pineapples, Florida, 24 size, $6.00; Florida, 30 
size, $5.50.

MAIN OFFICE : 
JOHNSTOWN, Pa.Flor-

MANUTACTUHERS OF

Prunes, California new crop, in 25 I'd. boxes, 
Prunes, California new crop, in 25 lb. boxes, 

New dates: Hallowees, per lb., 6c;
Evaporated 
Grapes, Al-

Khubarb, 75c per bunch, very large 
anu fine; other varieties, $1.50 per doz. ounches. 
strawberries, 50c to 60c per basket, 
oag, $4.00.

Center and Bottom 
Plate Runner Brick

50-60, lb. 11c.
70-80, per lb., 9y2c.
Dromedary package stock, per pkg., 8c to 10c. 
apples, in 50 lbs. boxes, per lb., ll%c to 13c. 
meria, per brl., $6.50. SLEEVES, NOZZLES, TUYERES AND GROUND EIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

Florida 
Cocoanuts, 100’s per

GBOCElUKS.—i he sugar market is weak, and prices 
declining in New 5 ork and elsewhere.

are In addition to our plant at Johnstown, Pa., 
now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R. s.

we areWhether this is due
to the decision of the Brussels Convention to permit Russia 
to unload 150,060 tons of her surplus this year, or to the 
poor condition ot the British and U.S. retail markets, owing 
to the strikes is not clear, but evidently there is something 
curious behind the drop.

Send us your Inquiries.

The molasses market opened tins
week in Barba dot s with high prices, but it is expected there Lie West has been 
will be a decline in sympathy with the fall in sugar, 
ly the market is strong, with a heavy demand, and light 
stocks, and prices will certainly 'be maintained 
opening of navigation. There is a quiet trade in dried fruits 
for the time of year. Beans are dear at $2.50 to $2.60.
Canned goods are in fair demand, and tomatoes are changing 
hands at $1.60 to $1.65 by the dozen cases, and $1.75 1 o
$1.80 by the single case of 12 each. On the whole, busi-

very active of late, especially in lighter 
draughts, while big heavy draughts are being bought by lo
cal dealers in large numoers as they are much used for heavy 
cartage work at this season.

L octal-l Spring 
y prices, 

Winter 
; offered 
la li it oba 
do.. per 
seconds.

Mani- 
in jute, 

i wood, 
\\ in

ti $5.35;

until the Tarin chunks are good sellers, 
and the demand for drivers is improving every week. the 
supply of city horses is increasing all the time, and these 
are usually sold for whatever they bring, 
plentiful, and sill from about $240 up when young, or about 
$175 u.p wfien a little aged. 
draughts, 1 450 lbs- and upwards. 5 to 8 years old, and sound, 
$210 to $325.

Clyde mares are

Prices are as follows : Heavy
ness is fair, and payments show a marked improve memt. 
There is. however, a good deal of speculation going on among 
retail merchants.

Heavy draughts, 1 250 to 1,450 lbs., 5 to S 
years old and sound, $175 to $220.Wholesalers stale that this year is not 

likely to turn out so favourably as last, since they are not 
able to buy as cheaply as in the first quarter, nor are prices 
likely to make the same advances in tlm last 0 months.

General purpose, waggon
find expresseds, yeung and muiiici, $150 to $236. xx.ght de- 

Serviceably se>uml horses $35 te> 
Drivers, young and

livery horses $ 135 to $175.
$140, depending upon the individual, 
sound, $130 to $225.ly —In sympathy with the weaker advices from American 

and European sources on raw 
in prices lor refined, a weaker feeling developed in 1 lie local 
market, and refiners reduced prices 10c per 160 lbs. on all 
grades making a net decline of 20c within the past week.

that the 
in ic pat- 
all but 

lots, ex- 
52to 
111 west-

I ii- tol- 
Tort 

!, !i:S%v;
1 wheat,
rki t re- 
y„- -X1'V 
May old

old 
old

sugar and the recent decline
iHUN AND 11ARDW AKE.—The Canadian situation 

undergone some change, owing to the strictly partisan 
duet of t lie v-enate, widen lias hung 
'iariil' Commission Bill, and thereby inc dentally laid 
the Finance Minister's shoulders the respousibil ty of dealing 
with the bounty question. 
will be to the advantage of the steel 
States prices have been put up practically to the 
rates before reductions to the late eut throat 
quoted, which made metal to be turned out at 
loss to manufacturers, 
the following prices current for shipment of iron during the 
first half of 19L2 at tidewater:—No. I X foundry. Northern. 
15.25c to 15.75c; No.'2 X foundry, Nor 
15.25c; No. 2 plain, foundry, 14.25c to 14.75c; gray forge, 
northern 14.00c to 14.50c; base, northern. 14.25c to 14.5lle 
No. 1 Virginia foundry, 16.fide to 16.25c; No. 2 Virginia, 
foundry, 15.75 to 16.66e; X.P■ 1 foundry, Southern, $15.25 ta 
15.56c; No. 8 foundry, Southern. 14.75c to 15.06c; No. 3 
foundry, Southern. 14.25c to 14.50c; No. 4 foundry. South
ern, 13.75c to 14.25; No. 1 soft, Southern. 15.25c to 15.50c;

has 
con-

up the Government’s 
upon

DAY. Flic hay market remains firm in tone and fairly nc-
Our quo- 

for No.
five, with prices steady at the recent decline. In the opinion of some, this 

In tne Unitedtations are as follows: — $15.50 to $16.00 1
hay; $14.50 to $15.00 for No. 2, extra good : $13.50 to 
$14.00 for No. 3 northern; $11.50 to $12.00 ho. 3 hay; 
$10.50 to $11.Ou for clover mixed. Straw, in car lots, $8.60 
to $9.00.

former 
terms were 
an actual

Loose hav is worth $16.50 to $24, according to 
quality, and straw, bundled, $16 to $18 for choicest, down 
to 515.00.

Our advices from Pittsburg give us

i-.iern. 14.75c to
HIDES. Calfskins continue in strong demand, and have 

advanced Ic since last week. The local market is much ;asier on 
te corn, 
, 38s 9d 
it; Aus- 
i 2%d;

wheat 
ls'4i/4d; 
—Paris:

132%;

stronger in tone, and prospects for the coming 
excellent.

season are
Latest quotations are;—Uninspected, 10%c; in

spected, No. 1, 13c; No. 2, 12c; No. 3, 11c.
1, 16c; No. 2, ]4e.

Calfskins, No. 
Sheep skins are $1.10 each; spring Iamb- 

Horse hides, $1.75 to $2.50 each.skins 10c each. 
l%c to 3%c for rough, and 6c to 6%c for refined.

Tallow
No. 2 soft, Southern, 14.75c to 15.00c-; gray forge. 13.75c to 
14.00c; mottled, 13.50c to 13.75c. liar iron has been steady 
at 1.10c to 1.15c at the mill and 1.26c to 1.25c1IOJNEÏ . 

for small
—This market remains dull, with demand only 

lots, and prices unchanged. 
as follows:—Clover white honey. 10%c to 11 %y; 
grades, 7c to 8c; white extracted, 8c to 10c;
7%c to 8c.

HORSES.—During the past week the market has 
crowded with, horses of all kinds, and owing to the very keen 
con,petition, prices are, if anything slightly down. Trade to

deliveri d 
Refined and double refill, dWe quote tidewater for common bars.

dark iron is held at 16c and 20c premium over common bars. The 
buckwheat, coal strike may destroy these arrangements, however, by- 

putting up prices of foundry coke.
(here has naturally been an active demand for small lots of 

been foundry for prompt shipment and a stronger market. Stan
dard 48-hour Connellsville furnace brought $2.25 to $2.50 
for quick shipment. Standard 72 hour Connellsville foundry

ig up a 
irst car
at only 
quote : 
$3.00; 

3.50 to

For the last few days



LE ATI IKK. A steady tune prevails in the local market, 
nml prill's are still firmly livid, although an advance is 

|>eet eil very 
leather, No. 
sole -le to 
m.'ll,mn. -Or 
1 ."if fu 1 Sr ;
:p)c ; IhuiLoln, oiilinary 10e to Hie.

ex
hibitingNo,2 le:1.No.

Oak, irum 3Uc to 3 >e, ac 
•2, IS. A., 2:tv to 24c ; Splits. Vgltfc and

. 27c; No. -, 25 %c.
No.

pile ; Splits, heavy, l'.lc to 20c; .-pl-its, small, 
1,1,1c via in. Ile I o 1 he ; russet ts, No. 2 25c t<>

to

The chief features of the local market thisLIVE STOCK.
the very excellent quality of the large supply of 

,,tiered for the Easter trade, and the fancy prices paid 
One steer of extra choice quality, weighing

wvvk wore

for t!.v' ‘ante.
1.0(1,') lbs., brought 12c per lb., which is the highest price that

and was soldHas been paid in this market for many years; 
t o ;\ (Quebec firm, who also purchased six valves, we ghing 4 

Tnirtevn choice steers and heifersIt 10 lbs. at I Iv per lb. 
which weighed 10.270 11s.. were sold at $7.05 per 100 lbs., and 
forty lambs weighing on an average of 131) lb*, each at Do 

Besides the above, special sales, a good businessper lb.
was done in extra choice steers at $8.00 to $8.25; choice at
'$7.50 to *7.75; good at $7.00 to $7.25, and the lower grades 
at from $5.00 to $6.50 per 100 lbs. A number of good to 
choice hulls weighing from 1.500 to 2,000 lbs. brought $6.25

Present steel„uld at $3.UU to $3.25 for prompt delivery. 
juices arc: Bessemer steel, per ton. mill, $20-00; open hearth, 
per ton, mill, $20.00 to $20.50; sheet bars, per ton, $21.00 to 
$21.50; fcteel bars, soft base, half ex., tidewater, $1.26% to 
$1.31%. The above prices are at tidewater in car loads and 

For quantities less than 2,OHO lbs., but not un- 
udditional is charged, and less 

ton additional. Copper is coquet-

large r lots. 
del' 1,000 lbs., .$2.00 per ton
than 1,000 lbs. $8.00 per 
ting with the lUc figure, and if the European demand is com
mensurate with the promise on this continent, will certainly 
reach, if it does not surpass, tluvt figure. That is provided 
production does not suddenly mount to higher figures, which 

.lodging from the last Bnnen tin auction, 
I in is going to have an advance, though the immediate mar 
ket is weak. This has happened before, however, to the 

discomfort of those who failed to allow for the manip-

is not impossible.

great 
nia l i\ v abilities of the ring ill control

anil Steel Association reports that 
1 kinds of rails in the United States in Dili 

2,822.790 tons, against 3.63(1,031 tons ill 1910,
cent. Kails roll*

The American Iron
production of -all 
5imounted to
-a decrease of 813.241 tons,, or over 22.3 per

ends, and "seconds,’’ and re- 
Included in the

ed from purchased blooms, crop 
rolled and renewed steel rails are included, 
total for 1911 are 205,409 tons of girder and high T steel rails

In tlie following table thefor electric an street railways.
of all kinds of rails is given for 1911 in gross 

of all kinds of rails was
production 

Tca< hod in 1006. when 3.077,887 ton-
The maximum production

were rolled :

totalM seelOpen

Bessemer hearth

362,435 477-228
776.108 1,100.605 7.234

kuieous Ur oss

830,663 
1 08a, 127

Sta Li
( iross tons. 

IVnnsyh a nia . . 
Olln-r Slates...........

.. 1,138,633 1,676,923 7.2.14 2.822.790Total . .

-New lurk: Standard cop 
,| une, $15.10

The latest quotations a re ;- 
per, tii in ; spot, April and May. $15.50 Ui $l.).i.>; 
to $15.80: duly. $15.70 lu $15.85. London, quiet; spot,

Lake copper, 16c to 16 %c;
I m, easy; spot.

671 10s.V 76 12s C.l : luturi s.
Hie; va sting, lù'/gv to 15%v.

April, $42.75 to $43; A lay. $42.75 to $42.80;
August,

«•b vi rolyt iv
.>43 to $43.25;
.Inno, $42.37% to $42.62%; duly $42 to $42.50;

London, .steady ; spot. L 1U6 10s; tutu res, 
Lead, steady, $4.30 to $4.40. New Volk; $4.12% 

London, fi 163 9d.- -Spelter, quiet, 
Louis.

$41.75 to $42.26. 

L192 5s.
to $1.20 Last St. Louis.
$6.55 U. *6.75 New York ; $6.45 to $6.60 East St.

Cleveland warrants, 51s 10%d in
was steady : No. 1 foundry, north 

$15.75: No. %, $14.75 to $15.25; No. 1 southern

625 5s. Iron : 
l.ovally iron

London.
IrOiidoii . 
cm, #15.25 to 
and No. I -out hern soft, #!•> 2.> to #!•>.<.>.

*

David Burke,
General Insurance Agent, 
Fire, Life, Accident, Etc.

of the insuring public of Montreal. HeSolicits the patronage 
has been appointed a special agent of the NORTH BRUISH 
and MERCANTILE INSURANCE COMPANY, whose standing

is unquestioned.
All business placed in his hands will be promptly attended te.

Office; 209 Lake of the Woods Building.
’PHONE M. 2986.

10O lbs. 
100 lbs.

to $6.5(1, and smaller ones down to $5.00 per 
Cows were in good demand at from $5 to $0 pel 

The liog market was unchanged, prices being firm under a 
bales of selected lots were madecontinued good demand, 

at $9.00 per 100 lbs., weighed oil cars, 
vailed in the lamb market, owing to the small supplies be
ing received at present, and sales of stock fed for the Easter 
•trade were made at $8?U0 tu $9.00, and the ordinary at $7.2o 

A few spring lambs were on the mal
in some cases at 16c per In. live weight, and

A lew choice

A strong feeling pre-

to $7.75 per 100 lbs. 
ket and soul
others at $6.00 to $10.60 each as to size. 
milk led calves brought as high as 11c to 12c per lb. 
the ordinary sold at from $3.60 to $10.00 each.

—Chicago reports:—Cuttle market, steady to 16c to loo 
$5.25 to $8.70; Texas steers, $4.50 to 

$5.25 to $6.75; stockers and feeders, 
and heifers, $2.50 to $4.60; calves, $6 

Market, strong and generally 5c to 10c

and

higher. Beeves, 
$5.85; western steers.
$4.30 to $6.60; cows 
to $8.75.—Hogs: 
higher; light, $7.55 to $7.95; mixed, $7.65 to $8.00; heavy, 
$7.70 to $8.00; rough, $7.70 to $7.80; pigs, $5.30 to $7-50; 
bulk of sales, $1.90 to $7.95.—Sheep: Market firm for sheep, 
easier for lambs; native, $4.40 to $6.30; western, $4.50 to 
$6.50; yearlings, $5.75 to $7.0(1; lambs, native, $5.65 to 

$7.75; western. $6.25 to $8.25.
-Messrs. Price and CuiighkiliV cables from Liverpool and 

Eondon reported I lie markets for Canadian cattle stronger 
with prices y,c to %<• per lb. higher than a week ago. 
trade was quiet with sales at 14A,v to 1per Hi.

The

theBen levs are still waiting for
which owing to ''the continued 

There

MALLE PRODUCTS.
Hew crop of maple products,
cold weather is unusually late in starting this year, 
is very little business being done in old crop, and prices are 
unchanged as follows: -Maple syrup. 70c to 75c per tin, as

Maple sugar at 8c7'to size, and in wood, 7c to 
to 9c per lb., as to quality.

NUTS.—Trade is fairly good for this time of the year, 
and prices for some 
Jumbos, roasted, 12c ; drench roasted 9c; Bon Ton 162e; Coons 
8c; almonds, shelled, 34c to 35c: Taira. 16c to 17c; walnuts, 
tehcllid, pi r 111., 2pc to 27c; do. Urcii., per lb., 13c to 17c; 
filberts, per lb.. 12c to 13c; pecans, per lb., 17c to 18c; Bra
zils. new stock, per lb., 16c to 17c.

1 Vaunts ;lines are a little weaker.

OIL AND NAVAL STORES.—There is no new feature to
littlereport. All prices are unehangcu, anil there is very 

business doing at present, though on improvement is ex
Ein-Our quotations are as follows:peel ell soon.

seed, boiled 92c to 94c; -aw 90c to 92c; cod oil, car load lote, 
55c to 57%e. Cod oil, single brls. 60c- Turpentine, 69%c to 
7(2c per brl.
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.05; do. 
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to

Whale oilSteam refined seal oil, 65e to 70c.

$1.75. Straw seal, 55e.
—London quotes:—Calcutta linseed. April-June, 60s 9d.

Linseed oil, 38s 4%d. Sperm oil, £34 10s. Petroleum.
American refined, 9%d; spirits, 10V,d. Turpentine spirits, 
35». Rosin, American strained, lfis 9d: fine, 18s 4%d.

—Liverpool : Tallow, prime city, 35s 3d. Turpcnt ine,
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spirits, 
■39s 3d.

—Sav 
ceipts, 
191 ; re- 
B, $6.8«f 
-#7.30; ]

POTA 
just no1 
tone, \v 
load lot 
lbs 
•$1.45, a

an

PKOV 
the mai 
per 100 
are -selli 
as folio 
3) to

#22.00; 
brls., 4i 
half bar 
tierces. 
Ibs., net 
(2 hand 
lbs., gro 
pure: Ti 
lined). 1 
pails, \v< 
*2) lbs. g 
3 lb. tin 

-Live 
prime n 
56s 7d. 
ribs, 16 t 
long clea 
heavy. 3;
60s 6(1 ; 
western

YEGEJ 
varieties 
trade, ar 
expected. 
large ca<s 
of about 
Egyptian. 
Sweet po 
to #2.25 ] 
$1.50 per 
7 dozen 
doz. B
$1.25 P‘
per era t 
Green be 
basket. 
per doub 
17e per 1 
$5.50 per 
GOo to 75< 
large am 
nips. 80c 

beets, $2. 
carrots, $ 
potatoes, 
per barrel

WOOL, 
series of ’ 
follows: A 
bales), Se] 
limit to qi 
ly stipprcs 
are concer 
Unwashed.

r
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spirits, 35s 3d.
39s 3d. .

—Savannah, tia. : Turpentine, firm, 45%c; sales, 1(18; re
ceipts, 52; shipments, 520; stocks, 10,225. Rosin, firm; sales, 
191; receipts, 242; shipments, 2,859 stock, 69,599, Quote; 
B, $0.85; D, $6.90; T. $7.05; F, G, H, $7.12%; I, $7.15; K, 
$7.30; M, $7.00; X, $7.65; Wti, $7.70; \VW. $7.75.

Rosin, common, 16s 7%d. Rinseed oil, The flexico Light and Power Co., Ltd.
9

NOTICE IS HEREBY GIVEN that a Dividend has been
declared of Three an<l One-half Per Cent (3y2 p.c.), being at 
the rate of 7 per cent per annum on the Preference Shares of 
the Capital Stock of The Mexican Light and Power CoinpaJiyi, 
Limited, jwryable May 1st, 191‘2, to shareholders ot record at 
the close of business

eal. He 
BRITISH 
standing POTATOES.—Green Mountain potatoes are very 

just now, and consequently the market is much stronger m 
tone, with prices from 19c to 15c per bag higher. 
load lots, Green Mountains are quoted at $1.70 per bag of 90 
lbs., and broken lots at $1.95.

scarce

on the 20th day of Ai*il, 1912.
I he Stock Transfer Books of the Company for the Pre

ference Shares will Be closed from April 20th to April 30th, 
1912. both uays inclusive.

In car
ended to.

ding. Other stocks at $1.40 to 
$1.45, and English potatoes at' $1.55 to $1.09 per bag.

Dividend cheques for the shareholders will be payable at 
par at 1 he ( anadian Bank of Commerce, Toronto, Canada; 
New 5 ork ( ity, New fork; London, England ; Mexico City, 
Mexico, and its branches.

By order of the Board,

PRO V ISlOXti.—A still stronger feeling has developed in 
me market for dressed hogs, and prices are quoted at ÿ5c 
per 100 lbs. above last week’s rates. Abattoir ,resh killed 
are selling freely at $12.25 to $r2.50 per 1110 lbs. 
as follows:—Heavy Canada short cut

to 45 pieces, $22.50; half barrels, $11.50; Canada 
45 to 55 pieces, barrels 

$22.00; (lank fat pork. brls.. $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.50.—Beef : Extra Plate beef 
half barrels. 100 pounds, $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds^ $21.50.—Eard compound : 
lbs., net ('r.’chment lined), 83/sc; tubs, 50 lbs., net. grained 
(2 handles), 8*/2c; pa ls, wood. 20 lbs.. 8%c; tin pails, 20 

tbs., gross, 81/jC; 10 lbs. tins, 60 lbs., in case, 8%c.—- Extra 
pure: Tierces, 375 lbs.. ll%c; boxes, »0 lbs., net (parchment 
lined). ll%e; tubs, 50 lbs., net, grained (2 handles), 12c. 
pails, wood, 20 lbs. net (parchment lined). 12y4e; tin pails, 
21 lbs. gross, I l%c ; case. 5 lbs. tins. 00 lbs., in case. 12%c; 
3 lb. tins, 00 lbs. in case 12%c.

—Liverpool reports: Reef extra India mess. 107s Gd. Pork 
prime mess western, 85s. Hams, short cut. 14 to 16 lbs..

Façon ,( nn.birland cut, 20 to 30 lbs., 51s 6d: short

10O lbs. 
100 lbs. 
under a 

ere made 
eling pre- 
pplies be- 
he Easter 
- at $7.25 
the mar

gin, and 
:w choice 
■ lb. and

» e quote 
mess porn, barrels, XV. E. DAMUSON,

35 Secretary.
Toronto, Canada, April 2nd, 1912.short cut back pork,

The Mexican Light and Power Co., Ltd.Boxes, 50

XOIH E JS HEREBY (M\ EX that a Dividend has been 
declared of One Per Cent (1 p.c.), on the Ordinary Shares 
of the tapital Stock of the Mexican Light and Power Com
pany, Limited, payable

Jc to 15c 
$4.50 to 
d feeders, 
calves, $6 
ic to 10c 
10; heavy, 
to $7-50; 

for sheep, 
$4.50 to 

$5.65 to

the 15th day of April. 1012, - to 
shareholders of record at the close of business on the 6th 
day of April, 1912.

7he transfer Hooks of the Company for the Ordinary 
Shares will he closed from the 8th day of April to the 15th 
day of April, 1012, both days inclusive.

Dividend cheques for shareholders

50s 7d.
ribs, 16 to 24 lbs., 53s (id; clear bellies, 14 to 10 lbs., 52s Oil ; 
long clear middles, 28 to 34 lbs., 52s fid ; long clear middles, 
heavy. 35 to 40 lbs., 53s 6d; short clear backs! -16 to 20 lbs.. 
60s Oil; shoulders, square. 11 to 13 lbs., 4Ss. 
western in tierces. 47-s 9d ; American, refined, 50s.

are payable at 
par at Hie Canadian Bank of Commerce, Toronto, Canada ; 
Xpw York City. New York; London, England; Mexico City, 
Mexico, and its branches.Lard, prime

rpool and 
stronger 

The

By order of the Board,
XV. E. DAVIDSON,X EtiETABLES.—The market is well stocked with all 

varieties of new vegetables in anticipation of the Easter 
trade, and although prices keep high, a good business is 
expected.

ago.
? (Secretary.

Toronto, Canada, April 2nd, 1912.

Latest quotations are: — Onions, Spanish, 
large cases, $4.00 to $4.25 per case; Canadian reds, in bags 
of about 100 ibis, per bag, $5.00 to $5.25 per bag; 5c per lb. 
Egyptians, about 112 pounds per bag, 3%c per pound. 
Sweet potatoes, $3.00 to $3.50 per basket. Cucumbers, $2.00 
to $2.25 per doz. Green peppers, 75c. basket. Washed celery 
$1.50 per doz. Californian celery, “Golden Hart,"’ 4, 5, and 
7 dozen to case, per case, $5,75.

the 
continued 

There 
prices are 
ier tin, as 
iigar at 8c

for

Mexico Tramways Co.ir.

NOTICE IS HEREBY GIX’EX that a Dividend of One and 
■Three-quarters per cent (1% p.e. ), being at the rate of . 7 
per cent per annum, has been declared on the Capital Stock 
of the Mexico Tramways Company for the quarter ending 
March 31st, 1912, payable on the 1st day of May, 1912, to 
shareholders of record at the close of business on the 13th 
day of April. 1912.

The Stock Transfer Books of the Company will he closed 
from the 15th day of April to the 30th day of April. 1912, 
both days inclusive.

Dividend cheques for the, shareholders will In1 payable at 
par at The Canadian Bank of Commerce, Toronto, Canada; 
New York City . New X'ork ; London, England ; -Mexico City, 
Mexico, and its branches.

The holders of Bearer Share Warrants on detaching from 
their Share XVnrrant coupon. No. 12. and lodging such coup
on or coupons at the Canadian Bank of Commerce, Toronto, 
Montreal. New York City, or London England, on and after 
the 1st day of May, 1912, will receive in exchange for each 
campon tile sum of $1.75, representing the amount of the 
uividend.

By order of the Board,

Leeks. $1.00 per 
Boston lettuce, $2.25 per box of 2 dozen; lettucedoz. ■the year, 

Peanuts : 
l(2c ; Coons 
; walnuts, 

to 17c; 
18c; Bra

il .25 per dozen. Florida tomatoe $3.50 to $0.00 
per crate of 6 baskets. XX'atercress, 75 per dozen. 
Green beans. $6.50 per basket. XX"ax beans, $0.50 per 
basket. California cauliflower $3.(10 per single crate; $0.00 
per double crate.
17c per lb.
$5.50 per irate.
(iOc to 75c per dozen, 
large and fine, 
nips. 80c to 90c per bag. 

beets, $2.01) per hag. New carrots. $2.75 per crate ; old 
carrots, $2.25 per bag. Parsnips, $2.25 per bag. New 
potatoes, $9.00 per barrel ; per lb., 8c to 12%c. Spinach

Parsley. 75c per doz.
Mushrooms. 75c per basket.

Old cabbage, $3.75 per crate. Raddishes.
Egg filant $3.00 per dozen, extra 

Asparagus, $0.50 to $i .00 per doz.
New beets, $2.75 per crate; old

Horse raddish, 
New cabbage,

feature to 
erv little 
it is ex 

bin- 
load lote, 
ony,c to 

Whale oil 
$1.05; do. 

$1.00 to

Tur-

-s:

i

per barrel, $5.50.

XX’OOL.—In London, after much conferring, the remaining 
series of wool sales for the year have been fixed at four, as 
follows: April 11 (limit, 250.000 bales). July 12 (lim:t. 250.000 
bales), September 24 and November 20—the last two with 
limit to quantity.

60s 9d.
Petroleum, 
ne spirits, 
4%d.

turpentine,

no
1It will be seen that one -series is entire

ty. E. DAVIDSON,ly suppressed. The future is very uncertain so far as prices 
are concerned. Spot prices in the domestic markets Secretary.are :

Toronto, Canada, April 2nd, 1912.Unwashed. 13c to 14c; washed, 18c to 21c; rejects, 13c.



Toledo Railways and Light Co. .. .
Toronto Street Railway........................
Tri. City Ry. Co., pfd......................... .
Twin City Rapid Transit Co...............
Twin City Rapid Transit Co., pfd. .

2

13,875,000 12,000,000
8,000,000 8,000,000
2,826,200 2,826,200

-0.100 0(10 20,100,000
8,000,000 8,000,000

8,126,000 8,126,000
1,875,000 1,876,000

12,600,000 12,500,000
2,999,400 2,999,400
1,000,000 1,000,000

638,000 
636,000 

1,611,400 
8,600,000 
6,000,000

100
100
100 14* Ô0
100
100

100686,000 
636,000 

1,611,400 
8,600,000 
6,000,000

13,500,000 13,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,796,095 2,796,095
1,959,495 1,959,4.5

100
100 74 00 

64 U0100
100

100
aO 00100

100

Amal Asbestos, com............................
Amal. Asbestos, pfd...........................
Bell Telephone.....................................
Black Lake Asbestos, com..............
Black Lake Asbestos, pfd..................

B.C. Packers Assn. “A,” pfd. .. 
B.C. Packers Assn. “B,” pfd. ..
B.C. Packers Assn., com.................
Canadian Car, com............................
Canadian Car, pfd................................

Can. Cement, com...............................
Can. Cement, pfd................................
Can. Coloured Cotton Mills Co. .
Can. Con. Rubber, com....................
Can. Con. Rubber, pfd................... .

2 *
4
2r
1 *

2 *
H*
H*
IP

IP
5

• Quarterly.

3,000,000 3,000,000
6,000,000 5,000,1)00

35,000,000 35,000,000
6,000,000 6,000,000
1,858,113 1,658,113

12,000,000 12,000,000
10,000,000 10,000,000

1,4UO,OUO 1,400,000
7,463,703 7,403,703
6,000,000 6,090, U00

100
100
100
100
100

100
100
100
100
100

Dominion Coal, pid.....................
Dominion iron and Me. 1, pfd. 
Dominion Steel ( orporation .. 
Dominion Textile Co., com. .. 
Dominion Textile Co., pl'd. ..

Duluth S.S. and Atlantic .. .. 
Duluth S.S. and Atlantic, pfd.
Halifax Tramway Co.....................
Havana Electric Ry., com. .. 
Havana Electric lty., pfd. ..

2438 2434 
3.15 3 14 

633 63j

111
102 101*
56j 561
68 67

102

1551 154
1158

93 92

136
122 ,

178 1763

70 09
82* 80*

140 139j

206* 206

253 235
147

•38 93*

130 127* 
121 118* 
58* §6*
88

42 40
122* 122
118* 118*
197 196
1381 138*

135 134*

106 104

flora Scotia Steel & Coal Co., pfd.
Ogilvie Flour Mille, com....................
Ogilvie Flour Mills, pfd....................
Penman's, Ltd., com...........................
Penman’s, Ltd., pfd............................

Quebec Railway, Light & Power .. 
Rich. k Ontario Navigation Co. ..
Rio de Janiero........................................
flao Paulo................................................
Bbawinigan Water k Power Co. ..

1,030,000 1,030,000
2,600,000 2,600,000
2,000,000 2,000,000
2,160,600 2,150,600
1,076,000 1,076,000

9,500,000 9,600,000
3,132,000 3,132,000

81,260,000 31,260,000
10,000,000 10,000,000

7,000,000 7,000,000

Par Value Market 
value of 

o»'e Share.
Capital
paid-up.

Capital
subscribed.

r..
MISCELLANEOUS:

8 88 $

Jan., April, July, Oct 
Mar.,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nor. 
Feb., May, Aug., Mot.

Sept

Mar., June, Sept., Dec.

Jan., April, July, Oct 
Jan., April, July, Oct

Jan., April, July, Oct 
Jan., April, July, Oct 
Feb., May, Aug., Not. 
Jan., April, July, Oct

Jan., April, July, Oct 
May,
Jan., April, July, Oct

Not.

100
127 50 
118 50 
56 50

10»
100
100
100

100 122 00 
118 25 
196 00 
138.62

100
100
wo

100
100 134 50
100
10U 1U4 00
100

100
100
100

Weat India Electric .. ..
Windsor Hotel.......................
Winnipeg Electric Ry. Co.

800,000
1,000,000
6,000,000

800,000
1.000,000
6,000,000

Feb.,

Cumulative.
Jan., April, July, Oc 
Jan., April, July, Oc

5,000,900 4,522,600
2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,600,000

1,600,000 l,i 00,000

1,200,000 1,200,000
41,380,400 til,880,400
50,000,000 50,00o,000
13,685,000 13.585,000

2,400,000 2,400,000

100Ulinoia Traction, pfd...............................................
Kaministiquia Power............................................
Lake of the Woods Milling Co., com..............
Lake of the Woods Milling Co., pfd..............
Laurentide l aper, com.............................................

Laurentide Paper, pfd........................................ ..
Mackay Companies, com.......................... ..... ..
Mackay Companies, pfd............................................
Mexican Light and Power Co.............................
Mexican Light k Power Co., pfd.....................

100
100
100

100

100
100
100
100
100

Prices per 
cent on par 

Apl. 4 1912 
Ask. Bid.

Dates of Dividend.

Minn. St. Paul, and S.S.M., com....................
Minn. St. Paul, and S.S.M., pfd......................
Montreal Cotton Co.................................................
Montreal Light, Heat & Power Co.................. ..
Montreal Steel Works, com..................................

Montreal Steel Works, pfd...................................
Montreal Street Railway............................... ..
Montreal Telegraph.................................................
Northern Ohio Track Co. .. .............................
Nova Scotia Steel k Coal Co., cous..............

20,832,000
10,410,000
8,000,000

17,000,000
700,000

800,000
10,000,000

2,000,000
7,900,000
6,000,000

16,800,000
8,400,000
8,000,000

17,000,000
700,000

100 139 75
100
100
100 206 00
100

800,000
10,000,000
2,000,000
7,900,000
6,000,000

100
235 0J 
147 00

100
40

100
93 5010S

111 oo 
101 12
56 75
67 UU

154 UU 
11.) 7 2

92 UU

136 00

176 75

69 00 
80 50

Jan., April, July, Ojt 
Jan., April, July, Oct.

Cumulative.
Cumulative.

Jan., April, July, Oct.

Mar., June, Sept., Dec 
Jan., April, July, Jj 
Jan., April, July, «#c

1,733,500 1,733,000
4,700,000 4,700,000

IMUH.U.UUU lftU,OOU,UOO
1,999,957 1,999,967

12,500,000 12,600,000

3V UO100Canadian Converters 
Can. Gen. Electric, com. 
Canadian Pacific Railway
Crown Reserve................
Detroit Electric St..............

Jan., April, July, Oc 
April,

ir100
243 LU 3;xl* 

3.14 60
63 62

100 Oct

5100

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

THE CHIEF DI F FICU LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

WTHE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.
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SIZES OF

Poet. .. 
Foolscap 
Post, full 
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X 24 
X 25 
x 27 
X 27 
X 28 
x 30 
x 28 
x 30 
x 36 
x 36 
x 41 
x 44 
x 43 
x 40 
x 48 
x 64

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OE BROWN PAPERS.

Casing..........................................

Double Imperial ................

Elephant.......................................

Double four pound. . .

Imperial cap.............................

Haven cap..................................

Bag cap .......................................

Kent Cap ............................

46 x 36

45 x 29

34 x 24

.. 31 x 21

29 x 22

26 x 21

26 x 19% 

21 x 18

Demy........................................
Demy (cover) ....................
Royal..........................................
Super royal...........................
Music..........................................
Imperial...................................
Double foolscap..................
Double crown........................
Double demy.....................
Double medium . . .
Double royal..........................
Double super royal . . .
Plain paper...........................
Quad crown...........................
Quad Demy...............................
Quad Roval..........................

Post. .. ..........................................
Foolscap .. ,...........................
Post, full size................................
Demy..................................................
copy...................................................
Large poet........................................
l^ediuim................ ...........................
Royal..................................................
Super royal...................................
Imperial...........................................
Sheet-and-half foolscap . . .
Double foolscap.........................
Double post, full size . .
Double large post...................
Double medium..........................
Double roval...................................

THE CANADIAN JOURNAL OF COMMERCE. 487

SIZES OF PRINTING PAPERS.SIZES OF WRITING A BOOK PAPERS. PAPER QUANTITIES.

THE CORN OF THE WORLD.

It is Excellence 
that (bunts in aUthings "W

f Excellence m y 
RaievwServiceV

1The steady spread and development of 
Indian ma ze into a world crop has been 

the agricultural marvel of our age. 
The corn of the Bible, the corn of (Beat 
Britain, is our wheat, not our “king 
crop.” But all the world has come to 
know and bless the generous grain. 

Though upward of 86 -per cent of the 3,- 
500.000,000 of the 3,750,000,000 bushels 
which constitute the world’s yield is 
grown in this country. Argentina. Hun
gary and Italy, yet the cultivation of 
corn has been gradually diffused around 

the globe.
Next to our Western Hemisphere and 

Europe the most important areas are 
now planted in Southern and South-east
ern Asia, chiefly in Br'tish India, French 
Irnlo China and the Philippines. In 1010 

the Philippine crop amounted to 14.276,- 
84fi bushels. The culture of corn :s now

A
*

>
is expressedinwhaT Vv:jàifc§ THE

/ m% !V \\
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The GRAND TRUNK SYSTEM istRe only double track railway reaching all ccrtf its of .5 
rA.y trade in Easiern Canada.The GRAND TRUNK PACIFIC RAILWAY is fast becoming, a factor in // 

x traffic and is now the line far excellence inthc Canadian West.

,S’

i 'V,; I-

i, ;Ep«â -àm
b im&gt mm2** - '

r, x
It is the Egyptiangeneral in Africa, 

fellah’s staff of life, and is even produc
ed for export in the Union of South Af
rica, where the product is known as
“mealies.” In Mexico, the tortilla, pre
pared from the grain, is the chief food 
of the masses. Canada and Cuba raise

’ JrandlrunK Fbri/u. 51c.’
- “'"KSissr00

^ Wince Kupci
Viet

corn, and it is grown in a small way in 
Australia and New Zealand.
Ireland :t is rarely used as human food 
throughout Northern Europe.

Outside of the United States the cul
tivation of corn i§ most extensive in 
Southern Euroipe—centralized in a group 
of States eompris:ng Africa. Hungary. 
Pouminia. the Balkan States and Bess
arabia. in South-west Russia—where the 
production ranges from 500.000.000 to 
fion.ono.oon bushels annually.

Corn is not only our kin<_r crop, it is 
also an uncertain and variable one. 
Last year, for instance, there was a 
groat deebne in the world yield. The 
aggregate product of the four leading 
countries was more than 550.000.000

N i

Save in

h

i

SW. E. DAVIS. Passenger Traffic Manager. Montreal, Que.
Q. T. BELL. Assistant Passenger Traffic Manager. Montreal. Que. 
W. P. HINTON, H. P. A.. G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A.. G. T. Ry. Sys., Montreal, Que.

i.L

bushels less than the crop of 1010. and 

200.000.000 bushels short of the returns 
for 1000.
United States

the mour of an international combination toThe yield in 1011 in 
was about 

bushels, and :n Argentina about

the production of important •’crops in 
all countries for which data are obtain

able : in trade the grand totals of all 
the countries enumerated are generally 

construed as the “world” production, al
though they may not include every pr 
during country. 

tries, of the area and production of

355.000.000 restrain the acreage planted. Pliiladel 
pliia Press.148.

000,000 bushels less than in 1010. There 
were relative shortages "n Hungary and 
Italy, dust whv this should he so our 

agricultural statisticians have not made 
clear, and there has been no sinister ru- U.S. Department of Agriculture gives

WORLD CROP PRODUCTION.

The annual statistical report of the Stat sties, by coun-
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3 65.0 19.0 4 62.3
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 ,6.5
8 4 78.6
9 4 80.6

10 4 82 H
11 4 84 6

2 67.7 15.0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1
2
3
4
5
6
7
8

3.0 0 73.0 7.0 1 70.3 11.0
1 0 75.0 1 1 72.4 1
2 0 77.1 2 1 74.4 2
3 0 79.1 3 1 76.4 3
4 O 81.1 4 1 78.4 4
5 0 83.1 5 1 80.5 5
6 0 85.2 6 1 82.5 6
7 0 87.2 7 1 84.5 7
8 0 89.2 8 1 86.6 S
9 0 91.3 9 1 88.6 9

10 fi 93.3 10 1 90.6 K)
11 0 95.3 11 1 92.6 11

18.06.0

78 378.60 06 O43 209.26 66 78 88.83 33 3 1.0
17» 384.46 66 744 214.13 33 3» 43.80 00 0 2
386 389.33 33 345 216.00 00 •10 48.66 66 7 4
581 394.20 60 046 223.86 68 7U *3.63 33 3
6
782 399.06 66 747 228.73 33 3U 68.40 00 0
8
983 403.93 33 348 233.66 00 613 63.26 66 7

10
84 408.80 00 0 H49 238.46 66 7U 68.13 33 3

2.085 413.66 66 750 243.33 33 316 73.00 00 0

3.05.0

D’ie. s.d.

1 94.7 12.0

s.d. D’1».

3 89.3 
3 91.4 
3 93.4 
3 95.4 
3 07.4
3 ,0.6
4 01.6 
4 03.5 
4 05.9 
4 07.6 
4 09.8 
4 11.6

4 13.1 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4 16.0

4 38.0 
4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

2 43.3 14.0 3 40.7
1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9
11 3 63.0

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65 6

D 11.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

6 24.3 
0 26.4
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
O 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

D'ia.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

D'is. s.d.

2 92.0 16.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14. ï

1
2
3
4
5
6
7
8
9

10
11

321.20 00 0 
326.06 66 7 
330.93 33 3 
335.80 00 0 
340.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1046.66 66 7 
500 2433.33 33 3 
600 2920.00 00 U

91 442.86 66 7
92 447.73 33 3
93 452.00 00 0
94 457.46 60 7
95 462.33 33 3

66 272.53 33 3
57 277.40 00 0
58 282.26 06 7
59 287.13 33 3
60 292.00 00 0

61 296.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 316.33 33 3

96 467.20 00 U
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0

100 486.66 66 7

Table (or Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9y, per cent premium).

STERLING

Table for Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9yz per cent premium).

£ Dollars.
71 845.53 33 3

£ Dollar*. 
36 176.20 00 0

£ Dollar».
1 4M M 7

72 350.40 00 087 180.06 M 7l 9.73 83 3

73 365.26 l>6 138 184.93 33 38 14.60 00 0

74 360.13 33 339 189.80 00 04 10.46 66 7

76 365.00 00 046 194.66 66 76 24.33 83 8

76 369.86 66 741 199.53 33 36 20.20 00 0 «

77 374.73 33 342 204.40 00 07 34.06 66 7

corn, wheat, oats, barlry a ml rye in 1911 
and of flaxseed in 1910, compared with 
tht* four preceding years, have been 
published in Circular 29. I'.S. bureau of 
Statistics.
cate that the so-called world production 
of several important crops in recent 
years were as follows. expr< ssed in 
thousands—i.e., 000 omitted: —

Flaxseed, bush. 
Cotton, b;t 1rs . 
Tobacco. IIh. .
Hops. lbs.
Sugar, long tons . .

sion, bus stated that ‘‘there is a wide
spread he ief based 
•ration of the v\ dune that the amount 
of capital needed for the future develop
ment of our railroad system is small in 
proportion to that which has been re
quired in 1 lie past.’’

The most recent Bulletin of the Rail
way Business Association confirms Mr. 
Hadley's statement. 
lication states that, at a 
estimate, an increase of fully 32 per 
cent will be required to meet the natur
al growth of railway traffic in the years 
1912-15, inclusive, in the service is to re
main sufficient.

According to the computation of

19,993 ................
. . 2.750.077 ...............

188.749 147,315 
16,203 ................

uuperrect exam-

Latest available data indi

* Total production of countries from 
which returns have been received :n 1911 
is 3,013.358,000 bushels, against 3,575,- 
936.000 bushels for the same countries in 
1910.

This official pub- 
conservative101 1 .

Wheat, hush.............. 3.572.034 3.513,155
4 027 010

1910.

Corn, hush.
Oa ts, hush 
Barley, bushels . .. 1.383,192 1.380.023
Rye, busV................... 1.668.937 1,578.275
Potatoes, bush

/ 4,214.727 3,820.670 THE BAROMETER OF COMMERCE.

President Hadley, of Yale, and chair
man of the Railroad Securities Commis-5,196,715

TABLES 1

Ceorge S. [|r 

“American In 
18,633 
bought in the 
previous rate 
maintained, 
would he nece 
freight equips 
crease would 
half, and the 
fully one-thin 

Tn a word, t 
pairs to exist 
next three ye 
the enormous 
TVs vast sum 
ply to handle

1»
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a 2% 
3 3 
3 3% 
3 4
3 4 y,
3 5
3 à y,
3 B 
3 6%
3 7
3 7 y,
3 H
3 sy.
3 9
3 uy4 
3 9%
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

51 2 1%
52 2 1%
53 2 2%
64 2 2%
55 2 3
50 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%

65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
04
95
96
97
98
99

1767 2 5% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3%
1869 17 3
1890 8 2%
1910 2%
1931 4%
1952 1 1%
1972 12 0% 
1993 3 0%
2013 13 11% 
2034 4 11% 
2054 15 10%

1561 12 10% 
1582 3 10

From :

To Jan . . 
Feb . 
Mar 
April . 
May 
• June 
July 
Aug 
Sept.
Oct . . 
Nov.
Dee .

1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%

1047 18 10% 
1008 9 10%
1089 0 U%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6%

N.B.—Tn leap year, if the last day of February comes be
tween. add one day to the number in the table.

EXAMPLE:- How many days from May 10th to Sept. 13th T 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

MONEY at the PAR of EXCHANGE (9% per cent Premium).

Ctt. ». d. (Its. ». d. Cts. ». d. Ct». ». d.

71 14 11 9% 1458 18 1
72 14 15 10% 1479 9 0%
73 15 0 0
74 15 4 1% 1520 10 11%
75 15 8 23% 1541 1 11

1500 0 0

TABLES FOR COMPUTING

Hundreds. 

£ ». d. 
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7

* £ ». d.
1 0 4 1 %
2 0 8 23%
3 0 12 4
i 0 16 5%
5 10 6%
6 14 8
7 18 9%
8 1 12 10% 
9 1 16 11»%

10 2 1 1%

TABUS OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

CURRENCY INTO STERLING

Hundreds.

$ £ ». d. £ ». d.

19.0

18.0

George N. 11 oilgins. a railway expert, in 
“American Industrii »,’’ this means that 
18.033 new engines w i] have to 
bought in the next three 
previous rate of increase were to be 
maintained. only 6,307 
would be necessary. Similarly the new 
freight equipment at the old rate of in
crease would fall short bv more than 
half, and the passenger equipment by 
fully one-third.

In a word, the cost of new and the re
pairs to existing equipment, during the 
next three years will cost, the railways 
the enormous outlay of $3 561,958,491. 
Th s vast sum of money is required sim
ply to handle the estimated increase in

the volume of traffic which the railroads 1 mieficial. and increases capacity for la 

hour without 

s:on and lassitude.”

expcc-t to be offered for transportation 
time. - Philadelphia Even Tig

any after effect of depres 

The amount to
la in that 

T< h graph .years. If the
used is an Individual matter, 

some I a «es a cup a day is indicated, in 
other cases :t may le taken ns freely as 

aatei, without noticeable interference 

wilh the regular bodily functions.

. then* ;i n-

In
enginesnew

EFFECTS OF DRINKING COFFEE.

( olumbia I niversity has been making 
a practical demonstration of the effects 
of coffee upon the human system, 
insults will furnish good 
who want to drink the fragrant cup and 
yer, fear to enjoy it because they have 
been told of its poisonous qualities, in 
brief the Columbia report is that used in 
moderation coffee is “not only safe, but

Ami

people to whom it appears toThe
to people !‘e » » active poison. Each person mustnews

decide for himself, after due expérimen
tât on, what is best for his particular 
ease • Sweeping advice in this matter is 

l.kely to be misleading than help
ful Nebraska State Journal.
more

is

4 38.0 
4 *0.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64 4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.6 
4 82 6 
4 84 6

» and Cents 
lium).

e.d. Dis.

16.0 3 89.»
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 .9.6
6 4 01 6
7 4 03.5
8 4 05.4
9 4 07.8

10 4 00.8
11 4 11.8

1 17.0 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 2,.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 10.0

STEELING. EXCHANGE.

is a wide- 
errect exam- 
the amount 

lure develop- 
n is small in 
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0 15 
0 0» 
2 70
8 00
3 25
4 50
0 00
0 08
0 Ob
0 08
0 08
0 09
0 14
0 1 ‘2
0 06
0 18
0 09

5 40Standard Granulated, barrels
B:\gs, 1U0 lbs....................................
Ex. Ground, in barrels .. .
Ex. Giound, in boxes .. ..
Powdered, in barrels...............
1 N'dcred, in boxes................
' a - Lumps, 11. 11,• x
1 ar1 I uni s. in hi.X’ s 5n ibs...........

>i nd 11 \i ' ’nw ...
Mola-ses, in 
Molasses, in
Molasses, in half barrels .. ..
E\ aporated Apples.......................

5 35
5 80
5 95
h 80
5 56
5 75H'Oi -........ b 10
4 750
0 38puncheons, 

barrels ..
Moutt- .. ..

O 0 41 
l) 13U

U 0 13

\)\ LSI'Ll- I' S—

i) 27 0 3Archil, von. .
Cut ch...............
Ex. Logwood 
Chip I

Indigo ( Madras)
. Gamhier.................

Madder.......................
Sumac.......................
Tin < restais ..

0 0>

l 75 *2 fit 
I 50 1 76 
0 70 1 00
<) 1)0 0 oc
') 09 1 fV 
0 80 0 91 
0 30 0 55

.ogwood .. . 
y Bengal) ..

Raisins—

Loose Muse

Con. Cluster........................
Extra Desert.....................
Royal Buckingham .. .

Selected .. .

London.

Valencia,
Valencia, Layers .. .
Currants........................
Eilat ras..........................
Patras..............................
\ ostizzas........................
Prunes. California .. 
Prunes, French .. 
Figs, in bags 
Figs, new lave 
Bosnia Prunes

Beans—

0 00 0 00 
2 50 2 60

Prime......................
Best hand-picked

GROCERIES—

Sugars—

Sundries—

s, per bag.......................
White Clover, comb .

Potatoe 
Jloney,
Honey, white extracted

FARM PRODUCTS—

Choicest l ream cry...............................
Choicest < namely, seconds .. ..
( i,nicest Eastern Townships Creamer 
Eastern Townships Creamery, See d 
i 11 nt Re. - ip • •• ••

Fresh August Dairy .............................
Choicest New Milk Creamery
Finest New Creamery........................
Creamery, Seconds..............................
Townships Dairy.................................
Western Da 
Manitoba !>
Fresh Rolls

HEAVY CHEMICALS—

Bleaching Powder........................
Blue \ it viol......................................
Brimstone.........................................
Caustic Soda......................................
Soda Ash.............................................
Soda Bicarb..........................................
Sal. Soda............................ ................

Soda Concentrated ..Sal.

Licorice
-1, (}, 8, 12 & 16 to lb., 5 lb.Stick,

Acme Licorice Pellets, case .. .. 
Licorice Lozenges, 1 and 5 lb. cans.

Wholesale.

Salt—

Windsor 1 lb. ha 
Windsor 3 lb. 1U0
Windsor 5 lb. (iO bags............... .. ”
W indsor 7 lb 42 bags
Windsor 200 lb............................ ” \\
Coarse delivered Montreal " 1 " bag 
Coarse delivered Montreal 5 bacs .. 
Butter Salt, ba 
Butter. Sail, hi.....
Cheese Salt, bags 200 
Cheese Salt, brls.

ffs
ba

gross................
gs in brl...............

200 lbs. .. 
280 Ibs. ..E.

lbs
. 280 lbs.

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans................

Old Government—Java.. ..
Pure Mocho................................
Pure Maracaibo........................
Pure Jamaica...........................
Pure Santos................................
Fancy Rio...................................
Pure Rio....................................

Kie«

Standard B. . 
Grade C. .. . 
Pat
Pot

• 100 lbs. .. . 
bag 98 lbs. 

Pearl Barley, per lb. ..

lb! iins

Baric i

la Mova.
Seed

Peas, 2 lb. tins.......................
Salmon, 4 dozen ca.se .. 
I'omatnes. per dozen 
String beans..............

Tm|

i yo
o Hi
U 08

Eggs—

Strictly Fresh .. .. 
Stock, No. 1 ..
New Laid, No. 1 . 
New Laid, No. 2 .
Selected ......................
No. 1 stock.............
No. 1 Candled .. . 
No. 2 Candled .. .

Sc. Sc.

IT.nl R
-I 0U 5 7(1 
•) OU 5 JO 
•J 00 5 0 
i Til rin 

Aft 4 10 
O U J it)
I 75 1 R) 
0 VU ft 2ft 
1 tv 0 III 

00 20 00 
.’7 00 2S ut 
M <K) 31 dt* 

-.1 00 30 Of

\\ heat Patentsl Inm e spring 
Sevoiuls . .
Manitoba slim 
\\ inn r heal 
Sliaighl Roi 1er .. . 
Si ring! 11 
Extras
Rolled (.tills.
( uvimieal, till.

Bakers .. 
itents. ..

>g

ags

Muuillic .. 
Mixed Grades

The following patents have been re
cently secured through the agency of 
Marion and Marion, Patent Attorneys, 
Montreal, Canada, and Washington, D.C.

Any information on the subject will 
lie supplied free of charge by applying to 
the above named firm.

Canada : Edgard Frankignoul, Liege, 
Belgium, tubing for boring; Karl Meyer, 
Hanover, Germany, apparatus for mark
ing lines on wearing apparel; Dr. Arthur 
Hichengrun. Berlin, Germany, a process 
for the production of non-inflammable 
celluloid; Pierre Xolf, Liege, Belgium, 
process for converting yeast into food ; 
Franz Zabranski, Vienna, Austria, spit

Fra nee: Archibald A. MacDonald. 
Ksi|., New Glasgow. X.S., fraud pre
venting device.

FCHI, OIL FOR PASSENGER BOATS.

stateAdv its from Kingston, Out., 
for the first time in the history of ship
ping on the river St. Lawrence, oil is 
to be used as fuel during the coming 

The experiment will be triedsummer.
the Richelieu and Ontario passenger

Rap:ds
oil
steamers, when the steamers 
Prime and Rapids Queen will abandon 
the use of coal for the generation of

After a thorough in'si, am power, 
ligation into the prospective merits of 
co.ll oil, the R. and 0. line has decided 
to give the burning of oil a practical

test.
trips

will hold 6,.100 gallons, which will last 
each steamer on lier trip from Prescott 

lo Montreal and return.

The oil tanks placed in these

Cheese-

Fodder .................................
New Make.......................
Finest Western...............
Finest Western, white.. 
Finest Western, coloured 
Eastern.............................

theA Dundee firm make inquiry for
uf < imailian -liippers of vihe: senames 

ami hull tv
A | uiiilon linn m:\mifaitur.ng silver ta

ble spoons, forks and electro plate, 
and exporting jewellery, clocks, wat
ches, hardware and leather goods, etc., 

desirous of appointing Canadianare 
agent> .

A Bristol correspondent makes inquiry 
for the names of Canadian furniture 
manufacturers open to establish them
selves in Ids city.

A London firm who are the patentees 
of a blouse and slvrt stay for ladies, 
desire to appoint ( anadian agents.

A Yorkshire1 f. i:; ira rvf.t : t wing leva
tors and conveyers for grain, coal and 
all i las si s of nt. ter’al. ' o’l .4 coin

s'a me of Article.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .
Aloes, Cape .....................................
Alum.....................................................
Borax, xtls.........................................
Brom. I'oiass .. .........................
Lampliur, Ref. Rings...............

Ref. oz. ck................Camphor,
Ciliic Acid................ ...................
Cilia Magnesia, lb. .. .
Cocaine llyd.
Copperas, per 10U lbs...........................
Cream Tar ta ................................................
Epsom Salts ...........................................
Glycerine................. ..................................
Gum Arabic, per lb.............................
Gum Trag .. •• ...........................
Insect l'owder, lb. .. •• •..............

l’owder, per keg. m..............
lb.................................................

insect 
Menthol,
Morphia .. .-
Oil Bcppennint, lu. 
oil, Lemon................
Opium ....................................
Oxalic Acid........................
PuOisli Bi< Inornate ..
Votasli, Iodide.................
Quinine................................
Strychnine..........................
Tari uric Acid.......................

FISH

lb. .. " 081 0 1)9 
ft 76 6 OU 
0 l0 4 00 

18 00

Buddies, boxes, per
Labrador Herrings .. .. 
Labrador lb irings, liait brls. 
Mackerel, No. 2 per brl... .
Green Cod, No. 1......................
Green Cod, large.......................

lull .. ..
Lab.

1U SIX ESS OPPORTUN 1TJES.

0 ot The following were among the nquir- 
i(>9 relating to Canadian traue received 

Of live of the lligli Commissioner

10 oc
8 00Green Cod, sn 

Salmon, oris. 
Salmon, bait 
Salmon,

No. 1 DO 00 16 DO
brls....................................

British Columbia, brls. .. 
British Columbia, half brl

at th
for Canada 
S.W.. during the week ended

8 50
14 oo 
7 50 

') 05 *J G5( 
I 00 0 08 

’> "<> 6 25 
i) IS 0 03

17 Victoria Street London.
March

Salmon,
Boneless Fish .. •• 
Boneless Cod .. ••
Skinless l ud, ease IStli, 10L2:
Herring, l*oxvs ..
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WHOLESALE PRICES CURRENT.PATENT REPORT.WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLES.

Name

Ti

Young Hysons, 
Young Hysons, 
Japans .. .. 
Congou .. ..

hardwar;

Antimony .. .. 
Tin, Block, L. 
Tin, Block, Str 
Tin, Strips, pt 
Copper, ingot,

Cut Nail Schi

Base price, per 
40d, 60d, 60 

Extras—over an 
Coil Chain—No

Nc
Nc
Nc

6-1
%
7-1

Coil Chain No
8-1

7-8

Galvanized St

100 lb. box,
Bright, ^ to

Galvanized Iro

Queen’s Hoad, < 
Comet, do., 28

Iron Horse St

No. 2 and largi 
No. 1 and smai 
Bar Iron per 1 
Am. Sheet Stee 
Am. Sheet Steel 
Am. Sheet Stee 
Am. Sheet Stee 
Am. Sheet Steel 
Am. Sheet Steel 
Boiler plates, ir 
Boiler plates, it 
Hoop Iron, base 
Band Canadian 

base of Band

Canada Plates-

Full polish .. . 
Ordinary, 62 she 
Ordinary, 60 she 
Ordinary, 75 she 
Black Iron Pipe,

Per 100 feet m

Steel Cast per It 
Steel, Spring, iu 
Steel, Tire, 100 
Steel, Sleigh sho 
Steel, Toe Calk 
Steel, Machinery 
Steel, Harrow To

Tin Plates—

1C Coke, 14 x 2t 
1C Charcoal, 14 
IX Charcoal .. . 
Terne Plate 1C, 
Russian Sheet Ir 
Lion & Crown, 
B and 24-gauge, 
S6 gauge v. .. . 
Lead: Pig, per
Sheet....................
Shot, 100 lbs., 71 
Lead Pipe, per 1

w

83333 
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WHOLESALE PRICES CURRENT. THE

London Directory
WHOLESALE PRICES CUJRRENT.

JURENT.

Name of Article. Wholesale. Name of Article. Wholesale.
(Published Annually)

Wholesale.

ENABLES traders throughout the 
World to communicate direct with Eng
lish

Ti 8 C. 8 c. Sc. 3 c.
Young Hysons, common .. 
Young Hysons, best grade.
Japans......................................
Congou.............................

0 18 u 25 
6 32 0 36 
0 26 0 6u 
0 16 0 45 
0 22 0 35 
0 22 0 36

Spelter, per 100 lbs. 
Sheet zinc................

- $ c. Sc. 7 OO
0 00 8 000 0

Black Sheet iron, per 1UO lbs.—
10 to 12 gauge............................ .. .
14 to 16 gauge......................................
18 to 20 gauge..................................
22 to 24 gauge.......................................
26 gauge...................................................
28 gauge......................................... !

Wire—

0 0 Ceylon MANUFACTURERS & DEALERSu 2 25
00 2 OO
00 2 05
10 2 lO
00 2 2o 
00 2 30

0
0
0 0 in each class of goods. Besides being a 

complete commercial guide to London 
and its suburbs the Directory contains 
lists of

HARDWARE—

Antimony..................................
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb. 
Tin, Strips,
Copper, ing

o 10 
u 48
0 uo
U 49

Q 18 0 21

5"Plain Galvanized, No. 4.. .
No. 5...........................
No. 6, 7, 8..............
No. 9............................
No. 10.........................
No. 11.........................
No. 12.........................
No- 13.........................
No. 14.........................
No. 15.........................
No. 16. .....................

Barbed Wire, Montreal...................
Spring Wire, per 1UU, 1.26 .. ..

lb.............u u 2 tdou do 2 05 
2 60per lb. 

got, per lb.
do00 do
do0 do 2 15EXPORT MERCHANTS, dou do 2 65doU do 2 70Cut Nail Schedule— do0 do 2 80do0 dowith the goods they ship, and the Colon

ial and Foreign Markets they supply;
2 40Base price, per keg ..............................

40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above 30d................
Coil Chain—No. 6..................................

No. 5................... * .. **
No. 4............................ *,*
No. 8...........................
% inch.................................
6- 16 inch.......................
% inch.......................
7- 16 inch.................

Coil Chain No. ft.......................

2 40 Base do do 3 OOdo do 0 60do do 2 25
0 09# 
0 07# 
0 07# 
0 06# 
4 90 
4 45

v vo 
2 851 95 STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate lron and ste€l Wire» plain, 8 to 9.. 2 26

sailings;

0 11#
Net extra—0 0b0

base
B0PE-

■ Sisal, base .. .. 
do 7-16 and up ..
do %............. .. .. .. ;; ;;
do 3-16.............................

Manilla, 7-16 and Varier ‘
do %..................................
do ft to 5-16..........................'

Lath yarn..............................

0 00 0 00
'2 50 2 60 8 75

v ue 43 40 PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

3 20
9-16 0 10 48 10

3 05
single 73 
doublet» lh*

2 896 40 7-8 and 1 inch .. .. 2 766 35
5 80 WIRE NAILS—
5 95 Galvanized Staple»—

100 lb. box, 114 to 1% 
Bright, 114 to 1% ..

h 80 65 56 02 805 75 02 iO6 10 0
4 75U i

Galvanized Iron—0 38
0 0 41 

0 43 Queen 5 Head, or equal gauze 28 
Comet, do., 28 gauge * . "

u 4 10 4 86 
1 85 4 10U 0 13

2 30
BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

Iron Horse Shoes—
0 15 No. 2 and larger....................

No. 1 and smaller.. ..
Bar Iron per lOO lbs.’.*.’
Am. Sheet Steel, 6 ft. x 2ft
▲m. Sheet Steel, 6 ft. x 2$
Am. Sheet Steel, 6 ft. x 2*AAm. Sheet Steel, 6 ft. x 2$
Am. Sheet Steel, 6 ft. x 2ft
Am. Sheet Steel, 6 ft. x 2ft
Bo er plates, iron, ft inch .
Boiler plates, iron, 3-16 inch 
Hoop Iron, base for 2 in and la'nrpr

bad8eCoafna,2nn, 1 t0 6 ta*. 30c; Ter
base of Band Iron, smaller size ..

8 90 0 27The London Directory Co., Ltd.
25 ABCHURCH LAIVF,

London. E. O., Eng.

0 0» 4 .5 02 70 
8 00

l 85
2 403 25 2 40 Montreal Creen Hides—

Montreal, No. 1 ..
Montreal, No. 2 .. .. J
Montreal, No. 3 .. n
Tannera pay $1 extra lor 'sorted "cur- 

ed and inspected .. .
Sheepskins..............
Clips...................................
Spring Lambskins.. .. .
Lambskins.......................
Calfskins, No. 1 .. [[

do No. 2 .. .'. V.
Horse Hides ..
Tallow rendered

4 50 1 46
2 450 00 0 00 08 2 55 0 00 0b 02 700 09 2 600 08 2 500 09 1 IO2 200 14 plete equipments for colliery surface 

plants, -and specialties connected with 
automatic stoking and transport ap
pliances, desire to get into touch with 
users of such machinery, and to ap
point suitable representatives in Can
ada .

A London firm desire to appoint agents 
in Canada for the sale of their high- 
class decorative enamels and iron en
amels.

A Scottish firm of wholesale provision 
merchants are desirous of obtaining 
the representation of a firm of millers 
in Manitoba.

A London firm manufacturing anneal- 
tungsten wire lamps for steamships, 
piers, quays, cotton mills, etc., desire 
to get into touch with Canadian im
porters.

A correspondent now in London is pro 
posing to establish in South Africa a 
general agency for Canadian goods of 
all descriptions, for which a large 
market exists, and would like to hear 
from Canadian manufacturers and 
produce exporters open to consider 
propositions.

0 12 o o io850 06 0 0 OO0 13 0 0 160 09 0 0 14Canada Plates—

Full polisli...........................
Ordinary, 62 sheets ..*!.*,
Ordinary, 60 sheets.............
Ordinary, 75 sheets .. .. * 
Black Iron Pipe, ft inch .

ft inch 
ft inch 
% inch 
1 inch 

lft inch 
1& inch 

2 inch

1 2 60
0 o ce*8 75

2 76 LEATHER—
3 460 2 80
8 66 No. 1 B. A. Sole................

No. 2 B. A. Sole................
Slaughter, No. 1 ................

Light, medium and heavy
Light, No. 2......................

liâmes»............................. ....
Upper, heavy......................
Upper, light.......................

Grained Upper........................
Scotch Grain ., ................
Kip Skins, French................
English .. ..............................
Canada Kid.........................
Hemlock Calf.......................
Hemlock, light.................
French Calf ..............................
Splits,
Splits,
Splits, small ....................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain................
Glove Grain......................
Box Calf............................
Brush (Cow) Kid .. ..
Buff ....................................
Russetts, light................
Russetts, heavy..............
Russetts, No. 2...............
Russets’ Saddlers’, dozen 
Imt. French Celf .. ..
English Oak, lb..............
Dongola, extra................
Dongola, No. 1..............
Deugola,, ordinary .. . 
Coloured Pebbles .. .. 
Coloured Calf ..

U 2 8* 04 70 1 904 00 04 |U 1 80 00 060 2 35 00 0 07 2 75 0
3 930 070 0
6 350 97#0 06 441 501 0
t 042 501 0

1 761 U
1 250 0Per 100 feet net.—

Steel Cast per lb.. Black Diamond .
Steel, Spring, loo lbs..............................
Steel, Tire, 100 lbe...................................
Steel, Sleigh shoe, 100 lbs.....................
Steel, Toe Calk.........................................
Steel, Machinery...................... .
Steel, Harrow Tooth .. .. " **

0
0
0
02

1 11
light "and medium8 0

2 0
2 01 2 o0 0

0Tin Plates—1 0
2 01C Coke, 14 x 20 

1C Charcoal, 14 x 20
IX Charcoal.................................................
Terne Plate 1U, 20 x 28 .......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
It and 24-gauge, case lote ................
IS gauge ......................................................
Lead: Pig, per 100 lbs.........................
Sheet...................................................... ....
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

41 042 U
0
0

. 0 09 0
8

8 0
0 00 4 0

0 ti 0
0 0

7c per 
less 26 p

00 00
0
9
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port»—

Tarragona 
Oportos •

Spirits, Canadian—per gal.—

Alcohol, (55, O.P. .... •• •
tiuirils, 50, O.P. .............................
Spirits, 25, U.p. .... •• »
Club It ye, 1.1». .. •• .. .. .
live Whiskey, ord., gal..............

Parier—

Paris Green, t.o.b. Montreal—

Brls. 600 lba. ........................ ....
100 lb. lots Drums, 60 lba. ..
100 lb. lots Pltgs., 1 lb................
100 lb. lots Tins, 1 lb.....................
Arsenic, kegs (300 lba.) .. •• -•

wool—

Canadian Washed Fleece 
North-West .. ......
Buenos Ayres .... ..
Natal, greasy .... .. 
Cape, greasy .... •. 
Australian, greasy .. ..

WiNEs, LltjUOBS, ETO.- 
Ale—

Brandies—

Richard, g*il • .... .. •. • • .. ••
Richard 2u years flute 12 qts. in case 
Richard, Medecinal .... .. .... 
Richard V.S.O.p., 12 qta. .... 
Richard, V .0., 12 qta. .......................

Champagnes—

Piper lleidsieck .. •• 
Cardinal 5c Vie .. .. .

. •• 28 OO 34 06
.. .. 12 50 14 50

Scotch Whiskey-
Bullock Lade, G.L.
Kilmarnock .. ...
Usher’s 0.V.Q, ..
Dewars ■
Mitchells

do Social Reserve 12 qta. .. ..
do Extra Special, 12 qta.................

Old Scotch, 12 qts. ..

(lienogle, 12 qts.

do Finest

Irish Whiskey—

Mitchell Uruiskeen Lawn.. ................
Power’s qta. .. .............................. .. ..
Jameson's, qts. .. ............. .... .. ..
Bushmill's .............. ............................
Burke’s •. ........ ........
Angostura Bitters, per % dos. .. ..

Oia—
Canadian green, cases ................. .
London Dry .. .. ............... ..... ..
Plymouth .... ,. .... ., .. .. 
Ginger Ale, Belfast, dor. .. ..
Soda W.ter, imports, dot .. ..
Apolllealil, » qta. .. .. .. ..

Clarets—

Me doc .. .. . . 
St. Julien .. .

Naine of Article. Wholesale.

An hid :nu firm of manufacturers a ml 
goiHTiil agents desire to £<4 into touch 
with Canadian rnanufactiirovs and ]vrf>- 
<111ee exporters opc»n to do business in 
India : also with importois of Indian 
product» .

A corr<‘Rpondont in Turkey is open to 
enter into communication with Can
adian exporters of vanned lobsters, 
etc., who may lie open to >lo business 
in that country, and in the Levant 
generally .

A Scottish firm nianufactui-inpr a new 
improved diaphragm Rnftion pump a r<v 
open to appoint Canadian agents.

From t lie branch for City Trade Tin]u i" 
ios, 73 Basinghall St.. London. K.C.

A London firm of hop brokers a mem
ber of which is about to v:sit Canada, 
desire comm uni cat ion with Canadian 
shippers of hops. They are also in
terested in barley and fru't.

A firm in Leghorn, Italy, ask to be plac
ed in. communication with Canadian 
importers of Lucca, olive oil.

A Scottish ma nu fact urn g company who 
are buyers of hoofs and horns invite 
offers from Canadian shippers.

Sherries—NL.B. — Unauthorized publication of 
this advertisement will not be paid for. Diez Uermanoa .. . 

Otlier Brands .. ..

HOMBSPEAD R.EG-ULAtIONS.

Any even-numbered section of Dornin 
ion Lands in Manitoba, Saskatchewan, 
and. Alberta, excerpting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate . En
try by proxy mtty, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he go de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less thon eighty ffiO' 
ocres in extent, in the vicinity of his 
homestead . Tie may also do an by liv
ing wrth father or mother, on certain 
conditions. Toint ownership in land will 
Tiot meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above whilo living with prirent* 
or on farming land owned by himecif 
must notify the Agent for the district 
of snob intention

LUTTES

W. W. COTY.
Deputy of the "Minister of the Interior.

FAINTS, Ac.—

Lead, pure, SO to 100 lbs. kegs . .
l>o. No. 1 ............ .. .. ....
Do. No. 2 .........................................
Do. Xu. 3 .. ...... .. .. ..

Fuie Mixed, pal.................... .....
Win e 1 vml, dry ...... ....
lied lea tl........................ ......
Venetian Bud, Engl ish .. .. ., 
Yellow Dub re, French .. .. ..
Whiting-, ordinary .............................
Win ling. Guilders’ ....................... „
Whiting, Paris Gilders’ .. . 
English Cement, cask . . .. 
Belgian Cement
German Cement ................ .... ..
United States Cement .. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 lb. pkgs ..
Rosin 2SO lbs., gross.. .. ..

G1 uc—

Domestic Broken Sheet ...... ..
French Casks .. .. .. ...... ..
French, barrels ...... ........
American White, barrels .. ....
Coopers’ Glue ... .................... ...................
Brunswick Green................ ....................
French Imperial Green.......................
No. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. .. 
Brown Japan 
Black Japan 
Orange Shellac 
Orange Shellac, pure .. ..
White Shellac ....................... .....
Putty, bulk, 100 lb. barrels .
Putty, in bladders............... ....
Xalaomine, 5 lb. pkja. .. .

No. 1

01LS-

CouJ Oil .. ........................................
S. K. I ’ale Seal ..............................
Straw Seul .. .... ..
Cod Liver Oil, Mid. . .. ..
Cud Liver Oil, Norwegian .. 
Cud Liver Oil, .Norway 1‘rocesa
Castor Oil ........................................
Castor Oil, Carrels.........................
Lard Oil..............................................
Linseed. raw......................................
Linseed, boiled................................
Olive, pure .......................................
Olive, extra, <|t., per case ..
Turpentine, nett........................
Wood AIcoliol, per gallon ..

I’Ll KOI,LUM-

Acme I’rime White, per gal. . 
Acme VN aier White, per gal. .
Asl nil, |
Benzine, per gal.
Gasoline, per gal

«Hi...........

MATCHES—

Tel v.•graph, case . 
Telephone, case . 
Tig or, case .. . .
lung 
Head
litiKlr I Niriur 20O’s . . . 
tilleul, HDD's .. ..

do., Sit's .. ,
Lit t le Comet . . ,.

Light .. ,,

Canadian In

Na,

Britlah Ame
Canada Lit,
Confederatio
li ra terri A«e 
Guarantee t_

British a

Quotations o:

Divio

«II, mm 12b. pe 
460,000 12s.

120,01)0 6s.

1W. OOO 11H
*06,000 75

J00.O00 Us. 
10,000 28 

176,086 12 V4
10,000 10 

«00,000 10 

«7,000 16 2-1

160,000 6, 6<l Pe
100,000

«0,000 1T| fld p.
«46,8404 110
«6,862 20 

206,050 SO 

20,000 16 
40,000 40a. per,

eo,oee «
110,000 40a pel si

•00,000 40
«4.000 801

u,ft« as 
100,000 

068,220 l 1#
«M.1I6 T«!«
254,085 171
HO,OOO 12«. peril
48,006 M2-«

100,00» IS*
<6.M is 
tti.m as

G L.V S.N—

1 50First break. 50 feet .. 
Second Break, luO feet . . . 
First Break, IUI) Ivet .. 
Second Break, 1U0 feet ..
Third Itrvuk ...........................
Fourth Break....................

1 fit)
2 75
2 9)
3 3b
3 60

Wholesale.Name of Article.

L LAI BEK— $ C., Ü C.

3 inch Fine (Face Measure) .. .. . 
3 inch Spruce ( Board Measure) .. . 
1 Inch Vine (Board Measure) .. • 
1 Inch Spruce (Board Measure) .. . 
1 inch Spruce (T. and G.) .. ., . 
1 Inch i'ine (T. and Q.) .. .. •
2x3, 3x3, and 3x4 Spruce (B.M.) . 
2x3, 3x3, and 3x4 Fine (B.M.) .

Spruce, Hooting (B.M.) .. .. .
(B.M.)............
G.)....................

50 OO 
16 00 
18 OO 
18 00

22 00 25 OO 
24 00 30 OO 

18 DO
22 OO 
22 OO 
25 OO 
24 OO 
33 OO 
33 OO

i*4 Spruce, Flooring 
D/2 Spruce (T. and

Vine (T. and U.)...............
1 Pine (L. and G.), (V.i.B.) 
Laths (per 1,000)....................... 3 50

THE CANADIAN JOURNAL OF COMMERCE.4!)2
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
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Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Mch. 14, 1912. SECURITIES. London
Feb. 1 0

Last Amount 
paid per
Share.

No. Canada 
quotations 

per ct.

British Columbia,
1917. p.c. .. ..............................
1941, 3 p.c................................ ..

Canada, 4 per cent loan, 1810 ..
8 per cent loan, 1988..........................
Inac. Sh........................ .....
216 p.c. loan, 1947................ V.

Manitoba, 1910, 6 p.c......................................

Name of Company. Clo'g PriesDividend 
per year.

Shares

86
British American Fire and Marine ••
Canada Life.................... ......
Confederation Life.. .. .*
Weaterp Assurance .... *m\ .*
Guarantee Oo. of North America ...

15,000
2,500

10,000
25,000
13,372

34—6 mo*.
4— 6 moe. 

7}—-6 moe.
5— 6 mos. 
2—3 tnoe.

90*

78 79

Shares RAILWAY & OTHER STOCKS

iütmsH AMI) FOREIGN INSURANCE 
Quotations on the Condon Market-

COMPANIES 
Market value per pound. Feb. 10,1912

IOO Atlantic & Nt. West 5 
1st M. Honda ......

10 Buffalo & Lake Huron £10 shrl * 
do. 5^ p.c. bonds 

Can. Central 6

p.c. gua.
Ill 11S

Shares Dividend 12| I12NAME Paid Closing Prices 1S4 18M. Bds. Int.p.c.
ffuar. by Govt. ............................

Canadian Pacific, $100...................
Do. 5 p.c. bonds .. .. .. . 
Do. 4 p.c. deb. stock.. .. . 
Do. 4

160,000 

450,000 

120,000 6a.

100.000 171*

166,000 76

100,000 Us.

10,000 28 

179, y96 12V*

10,000 10 

100,000 10

«7,000 16 2-8

160,000 61 per eh.

100,000

10,000 17s 0<J per ah.

*46,840 £ 110

S6,8f52 20
106,660 sa 

10,000 16

40,000 40i. per Bh.

60,00# 6 

110,000 40b per ah.

•00,000 40

44.000 80L
68,77* s|

1*0,00*

«6S,ttQ| if 

*64,418 Tflt-S 
*64, «85 171

MO,00O 12fl. per sh.
«,*• It*-*

100,006 18% 

te,40l IS 

111,SU 80

12s. per sh. 

12s. per alt.

Alliance Assur...............................

Do. (Nevv> .. ............................................

Atlas Eire & Life. ....................................

British Law Fire, Life ............................

Commercial Union ......................................

Employers’ Liability ...............................

Equity & Law  .....................,,

Gen. Accident, Fire A Life .. e.

General Life  .........................................._

Guardian .. .. .....................................

Indemnity Mar. .. .... .. ..

Law Union & Rock..............................

L-egal Insurance .....................................

Legal & General Lif* .. .. 

Liverpool, London it Globe, .. ..

London ......................................... t>

London Sc Lancashire Fire.

London and Lancashire Life 

Marine .... ........ .....

Merchant** M. L............................

North British * Mercantile ....

Northern ...... ,,

Norwich Union Fire .... ....

Thoenix.......................  ....

Railway Passes...................... ....

Royal Exc... ....................................

Royal ln*ur*nc< .. .. .. ...»

Scot. Union fc N%1. "A" ....

Sun Fire ........ .,

Sun Life .....................................

Thames * Mer. Marine .. ..

tTnion Mar., Life............................

Yorkshire fir* k Life .. .,

20 2 1-6 235J 235#HI
• • !Q3 106 •I 1 Hi IO 3 j 104 *p.c. pref. stock .. 

Algoma 5 p.c. bonds lOi 10224s 61 110 112
1 4 41 ^lst^M*,rUn*C’ (^eore’*an Bay»
1 •JO
1 IOO Grand Trunk of Can. ord. stock 

IOO 2nd equip, mg-, bd 6 p.c. ..
100 1st pref. stock, 6 
lOO 2nd pref. stock..
IOO 3rd pref. stock.. .. .. .. ...
100 6 p.c. perp. deh. stock.. .. ..
100 4 p.c. perp. deb. stock., ....
100 Great Western shares, 5 p.c. ..
100 M of Canada Stg. 1st M., 6 p.c.
100 JMontrral & Champlain 5 p.c. let

m t g, bonds................... ...... ................. I
Nor. of Canada, 4 p.e. deb. stock ...........

100 Quebec Cent, 6 p.c. 1st tnc. bds. ... ..
T. O. & B., 4 p.c. bds., 1st mtg. ......... .

100 Well., Grey & Bruce, 7 p.c. bds. <
1st mortg....................................................

100 St. Law. & Ott. 4 p.c. bonds ..

15} 241
4 111281 109 110
114 98 %2

54 ( 66
J2473 121
99 IOO10 101 122 124

91 63
12a 6» 51

6 1 1 8-16 1 6-16

16# 171
1 i 24 231

25 I2tf 62 64
16 Stt 281 29# Municipal Loan*.

IOO City of Lon,, Ont. 1st pr#. 6 p.c. 
IOO City of Montreal, etg. 5 p,c.
It» Oily of Ottawa, red, 1813, -ft p.c! 
IOO City of <)ueb«c, 8 p.c, 1687 ..

redeem, lies. * p 
IOO City of*. Toronto, 4 

814 p.c., 1929 . .
6 P.c, gen. con. deb., loi®-»

P.e.stg. bonds................................
IOO City of Winnipeg deb.lflii, 5 p c. 

Deb. script. a 1907, * H

1 2 16-16 8 1-16
15 |8 89

31 8# •i88*u 39} •c. .... ..
p.c. 1922-21

IOO40# 102
1 83 8# 91 S8

29} 80}
&

313 82| p.e. .. ..t

10»
214 Miscellaneous Companies. 

1O0 Canada Company .. .. .
ÎO0Canada North-W 
IOO Hudson Bay ....

218
IM

26} 26*
27I est Land Co.St $1

iîî*18} 18|

22 28 Banks
8#»k of England............ ,, „
London County and Westminster ... 
B*nk of British North America . ..
JMas of Montreal .................. .........................
vaaadian Bank of Commerce. ..

247 262
20} 2C#
73} 74}6 H

cn

•• 28 OO 34 06 
.. 12 50 14 60

UR RENT.

Wholesale.
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WE MAKE HIGH G BADE EAML.Tit Sewing
Machinesv

is amnn 1 'FOR THE MERCHANT’S TRADE.
\

Write us for Prices and Terms,
We can Interest Yon.

e
-

€®J Nti

lo'eytiyilliamsMIg.Ci.
FACTORY" & GENERAT OFFICEi 

CHICAGO. ILLI NO IS.
*6“ ALL MACHINES FOR CAN- 

AD A SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT G-UELPH, 
ONTARIO.

Address all Corresponde nee to 
CITcigo. Illinois.

è j

.

Stare 
par value.
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ÏÏPRIL 191 21912
Sat SUNFriWed ThuTueMon

6 74 5321

13 1411 12ÎO98

21201918171C15

26 2724 2822

29 30 31

April, June, Sept., Nov., 30 Days.Juii!, Jim.. Miv, July. Aug-, Oct., Dec., 31 Days.

heaj

Capital ai 
Insurance 
Surplus I

All fori

GB

Tie I

J-J-1

Si

0

The use

To T

Date...

■r-f—tr

1912mn rgh1912
Wed TliuTueMonSUNSatFri

PERPETUAL CALENDAR

Worth American Life Assurance Go.
SOZ-/C AS THE COAT/AE/VT."

-2 /a/ / ie-
I «

L. GOLDMAN,
A.I.A., F.CA., 

Managing Director.
EDWARD GUHNUY, 

President. $2,296,116. «8 
12,313,197.6? 
1,300,784.00 

988,313.49

TOTAL CASH 1KÜOME .. .. .. ..
TOTAL ASSETS....................................
N'ET SURPLUS to PO LICYHOLDERS 

! PAYMENTS TO POLICYHOLDERS . .

01 W. B. TAYLOK, 
B.A. LL.B-.

L. COLD MAN,
J. K. OBBORNE,

Vice Presidents. Secretary.

TORONTO.HO ME O FHIOE i

TEE CANADIAN JOURNAL OP COMMERCE.494



3LD14AN,
U.A., F.CA-, 
«ing- Director.

TAYLOR,
B. A. LL.K 

Score ury.

wro.

1 2
liu

91 2.

>UN

7

14

21

28

30 Days.
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tNSXJSANCB.ENSUKANCE.

BRITISH AflERICA
HEAD OFFICETha Federal Life ASSURANCE

COWIPAMr roEomx).
BOARD OF DIRFXiTORS:—Bon. Geo. A. CoX, President; W. 

R. Brock, Vice-president; Robert Biekerdike, M.P. ; Jfi. W. 
Cox; D. B. Hanna; John tioakin, K.C., LL.U.; Alex. 
Laird; Z. A. Lash, K.C., LL-IL; W. B. Moitié; <ieo. A. 
Morrow; Augustus Myers ; Frederic NichoUa; Junes Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MELKLE, General Manager.

HEAD OFFICE, . HAMILTON. CANADA.

Capital and Assets .. 
Insurance in Force . . 
Surplus Dec. 31, 1911

$ 5.316,968.65 
$23,887,141.41 
$ 328,973.65

All forms of Life, Limited Payment Life and Endowment 
Contracts, issued.

C. L. SWEENEY,
Manager, Montreal District

180 St. James Street. Montreal.

CAPITAL.
ASSETS..
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

$1,400,000.IX) 
$2,061,374.10

UNION MIITIIAI LIFE INSURANCE CO.. Portl.nd. We. 
Uillisn invivwu rnip. t. richards. prmidirv

Accepted value of Canadian Securities, held by
Government for protection of policy holders, $1,206,516.
All policies laned with Annual Dividends on payment of lecond 

year’* annual premium,
Kxcepfctonal openings for Agentt, Province of Quebec lml Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St„ Montreal.

Federal

Get the 
Best . . _ Metropolitan Life Insurance

Company, of New Y'ork. (STOCK
COMPANY)Do not place your insurance 

policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets..........
Policies in Force on December 31st,

1910......... ............................................
In 191 0 it issued in Canada insuran

ce for....................... ............................
It has deposited with the Dominion 

Government exclusively for Can
adians more than............................

There are over 4.14,000 Canadians insured in the

......$313,000.000• ••• •••• e a • •

1 1,288,064

$26,564,000
The Manufacturers Life Insurance Cornuan*

Read Office, - TORONTO. $ 9,500.000

METROPOLITAN.

—m- m. m~a m-mm. a m.-m■ m. m

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

Please send me the “Journal of Commerce,” for one year, commencing 

............................... ............... for which I agree to pay $3.00 on demand.

Name

Address
Date

1
NOTE.—Subeeribe* rosy dun** tue«d<lr»e to which tbey itmin Um ■•Journal o! Commerce to b« aenl «a often *• they wtah.

t—«r-f-m, m r w r r—e~w
I

1
■ -r-rvw r--r

THE CAIN ADI AIN
Subscription 
Order Form

Subscription 

Order FormJournal of Com merce
NI. S. FOLEY. Editor and Proprietor.

subscription order form

The use of this form will ensure copy of the 'jCJLRNAL OF COAlMRRCE” being forwarded every week tonny part 
of Canada, United States, etc.

V
IZ



ï:

496 THE CANADIAN JOURNAL OF CO&MBBCE.

tin 
18 3CThe London & Lancashire Life & 

General Assurance Association, Ltd. : 
OFFERS LISE RA L CONTRACTS

to capable field men
GOOD OPPORTUNITIES FOE MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Eepresenta- 
tivra for the City of Montreal.

CHIEF OFFICE FOR CANADA:
I A4 ST. JAMES STREET, MONTREAL.
Alex Blseett, M*CNÆP0R

i

CONFEDERATION LIFEA,

$
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL AOCU MUTATION 

POLTOItiti.

/i u«r<;

%

GUAKAN'l’EED 
Extended Term Insurance.

Cash Loans.
INSURANCE COMPANY a

Cash V ilue
Paid-up Policy .

I Canada Branch: Head Office, Montreal.
Montreal Office: 
226-230 St. Jerries Street.I Waterloo Mutual Fire Ins. Co.

Established In 1S63.
head offtck. watkedoo, ont.

Total A wets Slit Dec., >»10..................$706,926,07
1 Foliciee in force in Weetern Ontario over 30,372.00

GEO. DIE BEL,
Vice-president.

J. G. BRUMEAÜ .. Prov. Manager. 
J. P. MACK-AY Cashier

Vol, 74.
New S«A. P. RAYMOND,

Gen. Agent, French Department.
WM. SNIDER.

President.
Frank: Halgbt, I T. L. Armstrong, 

Manager. | Inspector.
«IclN

PROPERTY FOR SALE.
Phi! property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles West of Montreal, within easy 
reach by two railroads (Itérerai and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The place -was anciently known at “Lotbiniere Pointe." but 
has been renamed by the owner “Roslevan” from it» penin
sular shape and the ancestral elms growing upon it.

I

Dress C 
Ware

The mainland portion and one island are now offered for 
sale on application to the owner,The current between the tminlnnd and one of the islands 

fs caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. 1 3

M . S . FOLEY.
The mainland portion contains nearly four acres; the is

land nearly one fourth „f an acre. The land slopes from a 
height of about Irn or twelve feet to the lake and river. Editor Proprietor of the
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The spot is quite picturesque, and as it is more or less pre- 
terved hy the owner, there is scarcely any better fishing with
in double the distance of -Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

‘Journal of Commerce.”

Montreal.

WESTERN ASSURANCE 
COMPANY.

Incorporated 1851
“ Proudfit”

BINDERS
FIRE AND MARINE.

Assets
Losses paid since organization over $55,000,000.00 

H oad Office.

$ 3,213 438.28
Addres.

"Toronto, Ont.Are essentially bound books 
with interchangeable leaves.

Flat opening with narrow- 
bin ding margins .

•Save 1*4 inches in the safe, 
and 3 int*lies on the desk.

Easy to operate. guide 
bands made of especially tem
pered steel, will not break, 
cannot crack or become rough.

"Write for sample of lousi
ness Stationery.

L£, CANADIANS
Hon. Geo. A. Cox, President; \V. R. Brock, Vice-President; 
A. E. Meiklc, General Manager ; C. C- Foster, Secretary.

MONTREAL BRANCH — — BE ARDMORE BUILDING

ROBERT BICKBRDIKE,
in
11111

IH Manager. u
ASSDBCommercial Union Assurance Co.,

Limited»
Si4,760,000 

68,696,000 
36.000,000 

111,000,000
. 1,209,327

Head Office Canadian Branch "jAMtofr0*' Montreal.
Application! for Agenda eolicited In unrepresented dletrtee.

W. 8. J0PLBW3. 8a pi of Aeeucier J. If cORKOOB, kg. txn- B«.nel>.

OF LONDON. EINtt. LCapital Fully Subscribed......................
Ufe Funds and Special Trust Fuads.
TotalfAnnual Income, excee<le.........
Total Asset* exceed.........................
Deposit with Dominion Government,

(Fire In

, Canada 
T.L. MORIBusiness Systems Limited

52 9PAOINA AV£.. TORONTO
North We 
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