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Another new use has been discovered
Paper Ropes.jor pulp paper, it being claimed that it

is proving to be a very satisfactory ma-
terial for driving ropes. At the English factories of
Wolverhampton the rope is made like that from
other materials, and contains three main strands, each
made up of a number of continuous strips of twisted
pulp paper. The material is made waterproof by
treatment with boiled oil. The rope is fairly smooth
and wonderfully pliant, and in recent tests for driving
machinery it has been only slightly polished under
conditions that have caused cotton rope to become
badly worn and frayed. Its actual tensile strength is
supposed to be considerably less than that of manilla

rope.

———————
Pictures of Ladysmith show us that,
n:- ""nl"' whenever the wind and weather permits,

the military balloon ascends from the be-
leaguered town, and floating in the atmosphere enables
the plucky aeronauts to observe any change or move-
ment in the Boer lincs. The elaborate preparations
for the present campaign on the part of President
Kruger should have included the purchase of a few
balloons, so that the poet’s dream of future warfare
could have been realized, and besiegers and besieged
might have been thrilled with the sight of

¢ Aerial navies battling in the blue.”

But perhaps the horrors of war on land and sea are |

enough without this addition thereto.
-, —

Those who have been in the habit of
referring to financial and trading
companies as “soulless corporations”
will have to change their tune. The splendid contribu-
tions of several of our banks to the Canadian Patriotic
Fund prove that some corporate bodies can display
an admirable public spirit. They do not permit the
hat to pass them when the cause for which money is
required is a deserving one. If any shareholder in a

bank is sordid enough to question the right of direc-
tors to contribute from its funds to such a purpose as
the one in question, he ought to be reminded that upon

ANNUAL ‘SUBSCRIPTION

the “absent-minded beggars” now fighting in South
Alfrica depends the maintenance of the majesty and
glory of the Empire to which Canada belongs, 1f
aught occurred to remove Great Britain from her
place in the van of nations, her commercial . and
banking interests would certainly suffer. It would,
therefore, seem that contributions by our financial in-
stitutions to the Canadian Patriotic Fund are quite in
order, and we hope to see the majority of the chartered
banks follow the example of the leaders in this gener-
ous movement, indicating as it does that corporations
have souls,

Pass the hat, for your credit’s sake,

And pay, pay, pay.

B  ———
The utterances of two American judges

The Value of : R
s lige. Who recently instructed juries in suits

brought against railroads, warrant the
inference that human life is worth little in the imme-
diate neighbourhood of their homes. Mr. Justice
Gummer of the Supreme Court of New Jersey is re-
ported as having said to a jury:

“If a railroad company kills a child, its parents
should be satisfied with one dollar damages. Child-
ren are a source of expense to their parents, and are
of no pecuniary benefit.”

Mr. Justice Robinson, of the Superior Court of Con-
necticut, seems to have an equally poor opinion of
life’s value. In the case tried before him, he said:—

“Provided the railroad company killed the man
painlessly, $10 is sufficient damages for his relatives.
The relatives must prove that the dead man suffered
pain to get more. The fact that the body is mutilat-
ed does not prove it.”

‘We have no comment to make upon Mr. Justice
Robinson’s estimate of the value of a man. Human
life is of little account in South Africa at present,
but we wish that something would soften and human-
ize the heart of the cruel New Jersey judge. The
child he valued at one dollar was doubtless highly
prized by some one, to whom it was the prettiest, the
dearest, the cleverest, in fact, the only child that was

ever worth a thought.
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Recital of the misfortune which recent- ' from United States elevators through Canada, if ne-
An Expensive

ly befell a business man of New York
may possess interest for any Montreal
er who has hitherto held the opimon that the keeper of
@ restaurant must keep guard over the clothing of his
customers while they attack the bill of fare. A New
Y ork merchant had his $50 overcoat stolen, while the
owner was bolting a sandwich in one of the “quick
lunch™ establishments peculiar to Gotham.  He sued
the proprietor for the value of the garment, and ob-
tamed a verdict ina lower court. But the judgment
has been reversed by a court of appeal, which held that

Sandwich.

the restanrant wan 1s no more responsible for a cus
tomer s clothing than for s digestion,

—o>es
When Presidents Kruger and  Steyn
started a mibtary expedition for the pur
pose ol driving the hated Bnush mto

Transvaal
Banks.

the sea, behel imoats success was evidently not general.
At deast this s what we fer from the report of an
other run on the banks at Pretona.

Even before the actual outbreak of hostilities, when
war scemed mevitable, there was a severe run on the
Fransvaal Post Office Savings Banks.  The Standard
and Diggers” *News” (South Africa) states that dur
mg the month ending July 3ist only $58,000 was de
posited an these mstitutions, while no less than $237,
o0 was withdrawn, the corresponding figures in the
previous year beng $105,000 pad in and $128,000
Johannesburg  were
One of the most

taken out. The returns from
not worse than those of Pretona.
noteworthy features is that some 000 accounts have
been entirely closed as agamst 170 opened.  Last
year only 270 were closed, while 519 were opened.
Having secured the gold mines, it is  singular  that
wily  Pressdent Kruger had not  taken
prevent the rush on the Savings Banks.,
- ~o>e
In the eyes of Europe, Great Britain has

steps to

committed, or is about to commit, a
Krave error in making food-stuffs con-

traband ot war when consigned to one of the contend-
England, say they, is the only nation that
Continental na

my ‘l.l'“l ~

requires to import over sea direct
boms can avord ocean risks by consignment to an ad
Jom ng \\'lHI“.\

But Great Britain is not so foolish as would appear.

» She controls the sea. No nation other than the United

States can hope to nival her fleet, as the necessary tax
atiom: could nat be borne by uny other except at the
risk of mternal irruptions.  And while England con
trols the sea, the question of contraband of war will
trouble her but hutle

Besides, Britain's colonies can supply her wants,
not perhaps now, not i esse but in posse, and it is
absurd 1o suppose that a war between Great Britain
and any European nation would arrest trade between
Canada and the United States on a question of con-
traband of war. at any rate. Al the wheat Canada
could not at the moment supray would readily come

cessary.,

Great Britain has no need to fear her own decisions

as to contraband of war.
—eel e

Soatht Bettas ',“‘*Tf are many good things madcv

Rules. m Germany, and among them may
be enumerated the excellent rules
and regulations enforced on the street cars of German
cities. From a description furnished by the Chicago
“Record,” we learn that only a certain number of per-
sons are permitted to ride on a cvar at the sam= time,
and that the number of sitting and standing places is
plamly marked on each car.

“Ii a caris designed to carry thirty persons, no more
wian thirty persons will be permitted on that car at
the same time.  When anything in Germany is forbid-
den it is settled once for all.  When a car is full the
conductor displays a placard bearing the word “Oc
cupied.”

We do things differently in the metropolis of Can
ada. A car belonging to the Montreal Street Railway
Company is designed to carry all the persons who can
clamber thereon.  When a car is full, no placard an-
nouncing the fact is displayed. Its appearance denotes
its condition.  We are unlike the Germans in another
important particular. - When anything in Montreal is
forbidden, 1t is not “settled once for all.”

—r

The New York Board of Health are

;7008 Ghvest about to take action against a number
Cars. " "

of street railways in that city that have
been complained of as not heating their cars when the
temperature is below forty degrees.  President Mur-
phy of the Board of Health says that there are no
penalties preseribed in the regulations for railroad
companies who failed to keep their cars warm.,

“Col. Murphy said, “and the Health Board takes its
premises upon the persistent negligence of the com-
panies in running cold and uncomfortable cars. The
police magistrates will be called upon to enforce the
law.”

It 1s evident that these New York street railroad
managers might learn a lesson from us. A conductor
on-our Montreal Street Railway fortunately knows
more than the ordinary stevedore about stowage, and
by dint of making the interior of his car resemble the
Black Hole of Caleutta, and religiously excluding all
ventilation, he manages to keep his passengers abso-
lutely hot.  Of course, there are people who may
object just as strongly to a car warmed with foul air
as o one that is “cold and uncomfortable.” Perhaps
the Montreal Health Board may have something to
say in this matter, as a guide to their brethren in New
York.

We prefer to give no credence to the rumour that
our railways are about to apply to the Government for
permission to sell “standing room” in  their cars.
Much as their passengers may desire such a privilege,
these tests of human patience and physical endurance
ought not to be allowed outside of Montreal.
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he 'l.“.'l'l?c 1|e[)|‘1_a|»!(~ strike uf.:_niners.iu the '
Strike, Olocan district of British  Columbia |
which resulted from an attempt to re-
duce their wages to the eight-hour basis imposed by
recent Legislative Action has resulted quite seriously
to merchants and to the working mines.  The strike
began in June, and is not over yet. The strikers were
taken up for development work largely by those who |
had mining properties to float, and, in the meantime, |
the mines which have been on a really working basis |
nave largely been shut down.  Some 2,000 miners '
have removed from once busy localities, and the mer
chants are suffering from lack of trade, while there is
no doubt the output will be greatly reduced.  There !
are hopes that a settlement may be effected, but the |
prospects are not bright, as the striking miners have |
secured work in new districts, as stated.

S ewe
PUBLIU GRATITUDE IN THE WEST WARD.

If Mr. C. F. Smith is elected to the City Council, he
will be a very desirable acquisition to that body. But
we cannot think that it was necessary, in order to find
Mr. Smith a seat, to treat an old and faithful servant
with scant courtesy and marked ingratitude.  There
were seats that Mr, Smith might have taken withowt
opp sition.,

For twenty-six years, Alderman Stevenson has been
vigorously fighting the battles of “the gallant minor
ity™ in the City Council. - An examination of the divi-
sion lists will show, we think, that no alderman living
has cast so many votes against civic jobs and mono
polies.  The newspapers reports will show that the |
lion’s share of the fighting generally fell to the gallant
Colonel also. That Alderman Stevenson is still able
to hold his own in debate nobody who attended his
meeting at the Mechanic’s Hall will question; and
the gentlemen who have been ceriticizing him private
ly, paid quite a compliment to his fighting capacity
by absenting themselves from the meeting.

It 1s to be regretted that the old leader of “the gal
lant minority,” Alderman Stevenson, and the new lead
or, Alderman Ames, do not scem to pull well together,
Both gentleman have exceptional qualifications for
municipal service; both have rendered the City and
the cause of civie reform invaluable service, and it 1s
a pity that any misunderstanding should prevent them
working in conjunction for the good of the tax-payers.
The latter need all the earnest and zealous workers
they can get at the City Hall,

The Colonel has more courage than most of his
cntics. He has never shirked a vote, nor shirked the
fullest investigation of any vote that he has cast. He |
tackled Mount Royal with his Field Battery, when all
the wiscacres “knew” that the feat was an impossibil-
iy, and that the Mountain could never be utilized as
a Public Park.  He succeeded in getting the disreput-

able old “Drill Shed” turned into the present decent
“Drill Shed,” when everybody else had about given
ap hope on the subject,

The Fire Brigade, as we

'Wwwﬂmwrwvwfgiﬁ‘!{ L
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know it to-day, the pride of Montreal and the admira
tion of English and American fire-fighters, is a monu
ment to the energy and large ideas of Alderman Ste
venson,  “The Colonel™ (it is as correct to refer to
Colonel Stevenson as “ The  Colonel ™ as it is
to refer to the Prince of Wales as “The P'rince”) is
one of modern Montreal's historic land-marks. Hosts
of American visitors remember Montreal chiefly as
the City of Mount Royal Park, the Twin Towers of
Notre Dame, Colonel Stevenson, and  the  Victoria
Bridge.  Many of them put the Colonel first,

It speaks well for a record of twenty-six years that
Alderman Stevenson has never given a vote of which
he 1s, or need be ashamed.  He has been accused of
taking the unpopular side in voting for the recent civie
loan.  As a matter of fact, he opposed the loan both
by his voice and vote, until it was “un fait accompli.”
Ihen when, upon the advice of the City Attorneys, it
was a question of repudiating one of the City’s obliga
tions, he voted agamst repudiation; and small blame
to him.  What intelligent voter having the true inter-
ests of the City at heart would do otherwise.

If the electors of the West Ward elect Mr, Smith,
they will have sccured the services of a good type oi
man for the City Council; but they will not secure a
more honest representative than they have had for
a quarter of a century, and it will be somg years be
fore.  Mr. Smith will enjoy all  the power
that Alderman Stevenson's great experience gives to
him.

S

COVERED BY THE BRITISH EMPIRE:

The men of the second contingent forming what is
called the Toronto unit, who are about to leave for
South Africa, will have the satisfaction of knowing
that, while they are fighting for the British Fmpire,
those nearest and dearest to them are not being for
gotten.  The lives of the Toronto soldiers are now
covered by the British Empire (with a policy for $140,
000),

Mro Ao MeDougald, the manager of the British
Empire Life Assurance Company, has arranged with
the Toronto corporation to assure the men for the
sum of $140,000, at a premium covering both the or-
dinary and the extra war and climate mortality risks,
meident to the South African campaign. '

e

Tue Dreas or Universar Peace—"1f there s
anything | despise,” said one diplomat, “it’s a practic-
al joke”

"I feel the same way about it,” answered the other,
as he laid down his newspaper, “and I know what I'm
talking about: I was a delegate to the peace conference
at The Hague."—Washington “Star.”

—

CANADIAN BANKERS' ASsoCIATION.—There was a
meeting of the council of the Bankers' Association on
Friday last. Amongst those present were Messrs.
Clouston, Coulson, McDougall, Walker, Wilkie, Far-
well, Stikeman, Fyshe and Reid.
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THME TRAVELER INSURANCE COMPANY.

The 56th Yearly Statement of the above named com-
pany 1s an emmently satisfactory one, showing as it
does unmistakable signs of steady growth and care-
ful management.  The total amount o the life policies
i force has now passed the one hundred million mark,
being in actual figures $100,334,554.00. The result
of the year's business of the Travelers may be best
gathered from the fe llowing increase noticeable in two
important items of the statement under review: In
assets, $2,445.079; in Insurance in force (Life), $2,-
981,733,

In the Lile Department, the Reserve has been com
puted on a 3 12 per cent. basis, and amounts to $20,-
400,734
$4.020,083.

An interesting feature of the statement is a statistical
table containing information regarding the life and ac-
cident departments of the cor pany since its forma
tion,

The excess security to policy-holders is

From this table it appears that the amount returned
1o the policy-holders of insurance on installment plan
at commuted value in the past year exceeded $1,500,-
000, the total so returned since 1864 being $16,039,
38005 In the Accident Department we find the
number of claims paid in 1899 reached 15,386, while
the whole number of claims paid has been 339,636.
The company returned to policy-holders during the
vear $1,227.977.34, and during the period since 1864
no less a sum than $23,005,539.04 has been similarly
paid

The total sum of both departments returned to pol-
1wy-holders since 1864 amounts to nearly forty million
of dollars

Ihe chief representative  of the Travelers in the
Dominion, Mr. Frank I, Parkins, has good reason to
fcel satisfied with the position occupied by his com
pany i the district over which he presides, am! the
statement just issued must prove pleasing to Cana-
dian policy-holders,

- ewe
PATERNAL FIRE INSURANCE.

Why the business of fire insurance should possess
such fascmation for budding politicians and embryo
statesmen s beyond comprehension.  Even experi-
enced underwriters frequently find all their calcula-
tions upset by serious fires and occasional conflagra-
tons. Yet the State of  Massachusetts  is actually
threatened with a system of paternal fire insurance.
Ihe New York “Commercial Bulletin® indulges in
the following cnticism of the scheme:

“A il has been introduced in the Massachusetts
House to establish a State fire insurance department
which shall provide indemnity against loss by fire,
lightning, cyclones and tornadoes, under the supervi-
sion and control of the Insurance Commissioner, who
1s directed to provide that any inhabitant or agent of
the State may insure his buildings or personal pro-
perty against loss by fire, lightning, cyclones or torna-
does, at the necessary cost of conducting the business

e i B i e e
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and paying the losses. It is made the dmy.o{ all as
sessors and State and county officers to assist in car-
rying out the provisions of the Act. Applications for
insurance shall be taken by the assessors at the time
of listing property. The premiums shall be levied
and collected in the same way as taxes, and shall be a
lien on all property as other taxes are. The rates for
1900 shall be twaorthirds of the average rates prevailing
in the locality where the property is situated. In the
event of total loss the face value of the property shall
be paid.  The county commissioners or a board of
three citizens shall act as adjusters.  Provision is
made for increasing the clerical help in the office of
the Insurance Commissioner to meet this additional
labor, not over $75 a month to be paid for each per-
son so employed as clerical assistant; $200,000 may
be transferred to the fire insurance fund for use there
in until the premiums are sufficient to pay the policies

The bill will hardly receive serious consideration,
except for its socialistic character and its coming from
Massachusette.  Had it been introduced in Kansas or
Mississippi its appearance would not have caused re
mark; but Massachusetts has been fairly free from
freak legislation. It would be interesting to know
how the father of the bill proposes to ascertain the
“necessary cost.”  Underwriters find this no casy
task, and it is hardly likely that politicians can solve
the problem. There appears to be some inconsist
ency in the bill, as it also provides that the rates for
1900 shall be two-thirds of the average rates prevail
ing in the locality where the property is situate. The
Insurance Commissioner of Massachusetts is a very
intelligent official, but neither he nor any successor he
is likely to have is competent to conduct such an en
terprise successfully.  The expense, considering the
laziness and inefficiency of clerks and others securing
positions by “pull” in such a bureau would make its
expense ratio much higher than that of regular in
surance companies.  The bill will be killed in due
course of time, but anderwriters will regret that some
such experiment could not be tried in some very un
profitable State, such as Texas for instance.”

Altogether a very limited period of paternal fire
nsurance would probably suffice to disgust the in-
sured, and also the Government of the State; but the
very introduction of such a measure is evidence of the
growing belief of a certain class of politicians that
they can best please the masses by framing what is
very properly called “freak legislation.”

-

WINTER IN THE YUKON.——Mr, Ogilvie, writing to
the Department of the Interior, under date of Decem
ber Bth, says:—"“Weather in the Yukon Territory is
unprecedently mild, and the water is still running in
the creeks.  In consequence of this the work in the
mines is greatly hindered and the roads are in bad
condition. This has caused some delay in getting
mails through. As soon as it freezes up and there is
sufficient snow for sleighing, the mails will go through
without difficulty.”
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A MID-WINTER WRECK,

RN,
« A rocket in the night, a ship in distress,
—e

Residents along the shore made every possitile effort to rescue the
survivor in the rigging, but, lacking proper owtfits, they were unable
10 succeed, — Gauselte.

Tiune, mid-winter; scene, a rocky coast, a tur
bulent sea and a ship on fire.  As the main attraction
oi some thrilling melo-drama, at which the audience in
a comfortable theatre sits and shudders at the perilous
position of the hero. a picture of suffering, misery
and death serves to pleasantly excite us. We watch
with bated breath the stageship gradually disappear
beneath the mimic sea, but we make no attempt at
rescue, because we know that when the coastguards
men waiting in the wings receive their cue, we are to
witness a realistic representation of saving  people
from a stranded ship. Rockets, ropes, breech-buoys
and actors will play their parts so perfectly that, when
the audience disperses, the dwellers in inland cities
will praise paternal governments for providing similar
life saving apparatus to that displayed in the drama,
for actual use on such occasions in real life. That
governments deserve no such praise is shown by the
condition of things on the iron-bound coast of New
joundland, as revealed by the stary of a recent ship-:
wreck.

At daybreak on Thursday of last week a large twor
masted steamer was seen to be ashore and on fire by
the residents at St. Mary's Bay, Newfoundland. The
ron-bound coast of this island is usually given a
wide berth by careful skippers, even in fair weather.
Many a stout ship has been lost, owing to the confus-
ing currents and indraughts said to be peculiar to the
Bay of Fundy, Cape Race and the southern shores
of Nova Scotia and Newfoundland.  That a large
steamer would seek shelter in St. Mary's Bay from
any ardinary Atlantic storm is hardly likely. It s,
therefore, probable that the captain of the lost vessel,
finding it impossible to control the fire, decided to
make for the nearest land.  Unfortunately, he ran his
ship on a ledge at the base of a cliff, and her fate, and
that of the crew and any passengers she may have
carried, is told by the people of St. Mary's Bay. They
state that, upon arriving at the scene of the disaster,
they found the wreck blazing fiercely.  Only three
men were visible on board.  Two were on the bridge
and one was in the rigging.  Those on the bridge ap-
parently did not abandon hope until 2 o'clock, when,
the bridge being carried away, they were drowned.
The sole survivor, seeing the sorry fate of his com-
panions, left the rigging, swam to the rocks, and
twice struggled to get footing thereon. Failing in this,
fie swam back to the rigging where, it is supposed, he
perished of exposure during the night.

The helpless people on the shore of St. Mary’s Bay
tell us there is not the slightest prospect that any soul
on board escaped death, as the intense mid-winter

1
cold would surely kill any one who escaped drowning.

Thus it would seem the entire company on this un-
known ship perished miserably by flood, fire, or frost.
Bodics, boats and wreckage are reported as “strewn
among the rocks for miles.” A severe gale on Friday
night seems to have finally disposed of the wreck,
and unless some of the articles washed asaore are
identified, another addition will be made to the long
list of “missing” ships. These stories of the sea are
always sad enough to arouse the strongest feelings of
pity among landsmen, and perhaps we ought not to
regret the loss of that “sole survivor ” whose heroic
fight for life forms such a striking incident of this
tale of shipwreck and death. His recital of the ter
rible scenes on the burning ship, after striking the
rocky coast of Newfoundland on a mid-winter night,
would only have added to the heart-breaking grief of
the relatives of the dead. Yet, we could almost wish,
when reading of the struggle of this strong swimmer
from rigging to shore, and back again to cruel death
from exposure, that some one like good, brave, hon-
est Ham who figures in “David Copperfield” had
been found to attempt the rescue of this possible Steer-
forth from the rigging of the wreck.

However, even this fearful calamity, the cause of
which will never be known, has its lesson. We are
told that “residents along the shore made every pos-
sible effort to rescue the survivor in the rigging, but,
lacking proper outfits, they ware unable to succeed.”
Can it be possible that dwellers on the iron-bound
coast of Newfotindland, against which dozens and
dozens of fine ships have been dashed, have no rocket
apparatus for communicating with stranded vessels,
have no breech buoys, no means whatever of helping
shipwrecked sailors perishing in sight of land and
seeming assistance. What does “every possible ef-
fort” mean, in this cruel instance?

It is the duty of any and every government not on
ly to light dangerous headlands, and to buoy hidden
rocks, but to have life-saving stations at such points
as wrecks are likely to occur. In this casc, as in
others, ships in distress may fire guns and throw up
rockets as the signal for help from the shore, but the
active and dauntless fishermen, having no “proper ap:
paratus,” are compelled to stand by helpless, while
all on board some siranded ship are engulphed before
their eyes.

When will some friend of sailors demand that the
Government of Canada and Newfoundland take steps
towards providing life-saving apparatus at every dan-
gerous point along the coast of oyr country.

The residents along the shore of St. Mary's Bay re-
port the sad scences witnessed at this mid-winter wreck,
and state they were unable to render assistance be:
cause “lacking proper outfits.”

We are becoming accustomed but not reconciled
to these sorry stories of the sea. But it opens an un-
pleasant train of thought to find money is so readily
subscribed for the prosecution of war, and yet solicited
in vain for the nobler purpose of saving life.
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PUBLIC ACCOUNTS, 1899, f Expenditure from 1899, lﬁsﬂl. l!:n. lB’.‘.
X Aevemme 1— ..., $ 2
The Public Accounts for 1899 have just been pub- I {meu.':n debt. .. lo,m.};é 10,%:.1:; lo.m.m lo.m::.;o

. S debit 3,4 315,31 5
lished; they appear in time to =ﬁur'|| e vm"l']“““' | Sinking Fundu.. L4STAS1 1369968 2101813 2,080 307
1ty to members of Parliament to read, mark and learn | —

" : 2 : 1 Total Debt charges 13,510,%51 13,076,612 13,062,789 12 806 292
them, but the process of inwardly digesting thnp will ‘ Adn'l,n.o”:‘:: 0 ; '765.603 - ';5#\'270
only be carried out by the few who have a special fa- Arts, Agric., etc.. . ‘2.;-;*.::‘2 . 39‘954":‘:' \ ‘212:.:::;0 i ‘2912:;:
culty for mastering so voluminous a mass of slalislifs. | ‘l.;:‘l-l:::l..: 'S02354 729829 l.'l-'N.'I'l‘z 904,657
With the disputes of party politicians over the policy l;ghllhousel&. ete.. 6:453;: ::;127!; ;6‘:;";4:2' gt‘i,gﬂ

: : ; bsidies. ... 584,056 \ 3,812
which has resulted in the income and the t"xpvmlllufc ‘ I-::ni:‘mi::..... BWOSE LI 12Tddn 12019
being what they are shown to have been in the Puly lundhum z!:rl«;.;;? 12‘;’3':# l:g:.wg 1?‘3‘??':
" ’ INtnooeooeeeee 3118, AT2 A 36,713
he Accounts, we have no present concern. We pro- | Mieecce oo SIS 'BESALS 526,062  '533,0i4
pose simply to take the statements as published, and Vukon ..... s 971,938 41,026 ciieeenece sernensens
recast them in a condensed form, with the main items (.,l:.”.i:.l’ »
so placed as to enable a comparison to be easily and Customs......... 1,037,635 971,320 915,245 806,432
: | E veve . 464,620 468,320 464,426 470,869
expeditiously and accurately made for lluj last four P;:“()ﬁcm. e 3608799 ATHAL1 3,789,478 3,665,011
vears, 180500, 1896-97, 180708, 180800, with a num- | Rivers and Canals, e 4049274 3725689 3,826,225
| » . T 1 T
ber of percentage ratios we llm\'v drawn out for the s“"n;,y Servioen .. 434,991 05,333 412,012 a3
purpose of interesting companies. It should be borne | Total Cost of Col- —_ T e
in mind, in comparing the respective amounts of re lections, ... JMITME 9,069,658 9,336,910 9,201,162
venue derived from sources more strictly to be class- | Miscellancos...... 9,191,704 TALASS 1,768,487 7,909,919
ed as taxation, that the first vear, 1805-06, was one Total Expendic
during which the general trade of the country was se twies..oueeeun 41,903,500 38,832,525 38,349,759 36 949,142
Increace of 1899 over "9% "7 06 3,070,975 2751 741 1,953,158

rionsly depressed, while, since then, there has been a
rapid tide of prosperity flowing in, the streams of which
found their way into Government channels.  The fol-
lowing table gives the amount derived from the more
important sources of public revenue, sources upon
which the Government relics for the annual income
at its disposal, as distinguished from what it has re-
cetved, or could receive, from loans.

Sowrces of anmwal 1899 1898, 1897, 1596,
revenme i — $ $ $ §
Customs......... 26,316,542 21,704 803 19478,247 19,533,279
Excire, .00 .00e 9,641,228 78710563 9,170,379 7,926,006

Total Taxes.. 34958070 20576456 25 645,626 27,759,254
Dom Lands. .. 1,632,590 915,792 172,513 166,256
Flectric Tosp'n, .. 11,374 9,404 6,800 8,066
Gas & 22591 21,615 20,447
Int, oo Invest. .. 1500447 1,512,454 1,370,000
Militla.,oeernn, 72,961 46,916 42717
Patent Fees. 15,322 112,08 110,009 98,64
Post Ofhee .,.... 3190777 8527809 3202 2,964,014
Public Works, .. 4,435,904 3,873 464 355T,166 3,504,264
Premium &

Dis'et .oool o 186,840 191,559 A4.850 3,162
Miscellancous. . .. 6% 014 716,651 bil, M5 HR8.516

1,829,778 36,61 590

Total Kevenue 46,741,249 40,555,218
ROLLATL 10,122,659

Increase of 1509 gver 98 97" 96 6,186,011

The largest revenue received prior 1o 188 was in
1890, when it reached $308709.025.  In that vear the
Customs vielded $23.008,053, which exceeds any yvear
on record with the exception of 18,  From Confe
deration to 1877, 10 years, the average income from
Customs was $11,781,500; in the next ten vears the
average was $18,3460, 400; and in the third decade it
was $21.080,700.  The average ratio of duty collected
on the total imports by the Customs was from 1868 to
1877, 12,70 per cent; 1878 1o 1887, 19.00 per cent.;
IB8R 10 1897, 10.55 per cent, and the percentage in
1800 was 17.28 per cent,

Turning now to the expenditures made out of the
above revenue receipts, we find them to have been as
follows :—

The following gives the respective increases i 1800
over the three preceding years in Revenue receipts
and Expenditures,

"9 over "98 99 over "97  'U8 over '96
$ $ $
Total Revenue Receipts..., 6,186,011 8911471 10,122,659
Total Expenditures .ooveu.re 3,070,975 3,550,741 4.954.35%
Excess of Revenve over Ex-
DU 2o s et aditienid LU 0% 5a57.730 5165 301

The percentage cost of collecting the revenues of the
principal services and the percentage cost of collect-
g the whole of the vevenue in the years comprised
n the above tables were as foliowsi—

SERIRCES 1599 1898 1897 187

p.c. P:C  p.c.  p.c.
srsrniannn 410 447 485 462
o 4N2 595 506 59
o 1128 1013
< 214 2113 46 %1

When the revenue of the country is rapidly expand-
g, the ratio of the ecsts of collection is lowered, as
the same staff of officials must be maintained in most
of the departments when the revenue is low, as when
it 1s enlarging by leaps and bounds, as it has done
smee 1890, In regard to the Post Office, it will be
noticed that the cost of collecting the revenue was
very materially reduced in 1897 and 1898, but began
to rise again in 18g9. This arose, so far as 1808 is
concerned, from temporary circumstances arising from
new arrangements heing introduced, but it seems ma-
mifest from the drop from 1236 per cent. in 1896 to
1128 per cent. in 1809, in the ratio of outlays to in-
come, that these arrangements have resulted in more
cconomical results in the Post Office administration.
It must be clearly understood that the above figures
are exclusively those of what is known as the “ Con-
solidated Fund,” which does not include any portion
of the expenditures on “Capital Account,” nor any
receipts from other than the ordinary sources of pub-
lic revenue.  Another opportunity may occur to ana-
lyse the Capital Account and that of the Public Debt.

Customs, .., .., ..,
Excess. ...,

EEE R T I

PO OMO8 :vsse 00000400
Cost of eallectinmall the Reve
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MR. ROCKEFELLER ON TRUNTS,

A presentment of the advantages derived by the
community from industrial combinations could hard-
Iy have been entrusted to better hands than one who
it referred to by the New York “Commercial Bulle-
tin” as “the architect of the greatest of the trusts,”
Mr. Rockefeller. But, in the course of an excellent
review of the statements so fully and forcibly made
by the great oil magnate, the same journal makes the
following timely suggestions upon the best way of
preventing the extermination of competition and the
consequent raising of prices of products:

The co-operation of capital, the transaction of busi-
ness on a large scale, the management by men of ex-
ceptional ability, all contribute to the economy of pro-
duction and the general welfare.  But all these, it
should be answered, may be attained without the sup-
pression of competition. The suppression of compe-
tition is not in the public interest, and it is the first
thing aimed at by the trusts. The extermination of
the small operators is a decided disadvantage to the
community. I the small operator cannot compete
in the open field with the large operator, his extermina-
tion must be accepted as one of the drawbacks of a
movement which is on the whole one of progress.
But we fear that few trusts can be acquitted of the
charge of seeking the destruction of small operators
cither by securing exclusive advantages with the trans-
portation companies or by selling lower than cost till
the man of short capital is driven out and the combina-
tion of large capital is left free to use its isolation in
ways that are not in the public interest or in accord-
ance with sound business methods.

Mr. Rockefeller admits that one of the disadvantages
of the combination is its occasional use of its power
to raise prices.  We believe that no trust has been or-
ganized which has not endeavored with greater or less
success to raise prices. That prices have fallen is
true enough; it is not less true that this has been in
spite of the efforts of the trusts. Production has in-
creased, processes of manufacture have been cheapen-
ed, the cost of transportation has been greatly reduced,
competition has nowhere, for long, been entirely sup-
pressed, though all the trusts have done c\'er\"thing
they could to accomplish this. The decline of prices,
then, is not the work of the trusts; all that can be said
i5 that they have not succeeded in preventing it. But
that part of the cost which they are chiefly interested
in they have often succeeded in increasing. The mar-
g1 between raw and finished prodifcts has heen shown
to have increased under the manipulation of the trusts,
Circumstances which they could not control have
foreed down the prices of their products, but they have
succeeded in forcing down still farther the prices of
the materials they buy. To the extent to which they
have exterminated the smaller operators and destroyed
competition, the force behind all of our industrial
}l"“grcn, they have been a detriment to the commun-

y.

Itis certainly not to be desired that the association
of capitalists, for purposes for which one or two are
madequate, shall be prevented. But the most rigid
means should be taken to prevent the combinations
from enjoying excessive and unreasonable advantages
in taniff, patents, transportation and public franchises,
and some means ought to be found to prevent the ex-
ftrmination of competitors by means not in the pub-
lic nterest but designed solely to ruin the competitor,
1f over-capitalization could be prevented—and it would

|

7!

scem as if it might—one of the greatest temptations
for the formation of injurious combinations would be
removed.  FFor the rest, a wholesome restraining in-
fluence would be exerted by legislation which should
secure proper publicity for the business methods of
the trusts,

—— e - -
FIRE LOSSES IN CANADA FOR NOVEMBER, 1899.
(ESTIMATED).
Dare. | lﬂ(l‘"lﬂi. Risk, | ll‘:: '-“;::1 ®
— —_— —_—

3 Hedleyville. ....| *hurch.... .. l $30,000 $25,000
3 Alvinston. ......|Barns ... oo 3400 1,000
3 Toronto.... ....|0il Store.. ...... 800 800
6 3t. John, N.B.. |Dwelling........ 1,500 1,500
6 Hartney . . .|General Store. .| 8,000 £,000
6 Perth..... Stables. ., ’ 2,000 1,100
7/Millbronke. . ..., |Storchous ‘s 12,000 12,000
7|Winnipeg....... Auction Rooms . 4,000 1,000
7!0-luwn.. .| arriage Works, 103,000 | 75,000
7 Montresl, ......[5t0t€e..ooeu.ian, 1,000 600
7 do West... |Barns ... 2,500 1,000
8 Montreal, ......[Stores . ... 500 ** %00
8 Sr. Boniface ...|Dwelling. .. 1,800 | 1,800
10/Quebec . oovuua. . Barns oL 4,700 | 2,500
1 Exste-.. v | Electric Light | —td
Plant . 6,000 | 4,000

12 Listowel......../Dwelling.. 1,000 l 1,000
12 Owen Sound. ... Iron Works. ... 2,000 2,000
14 Varmouth, N.S.. Dwelling.. ... | 1000 |...00 ...,
14 Glenboro.. ...... Storehouse.. ... 10,000 ‘ 7,500
14 St.' George, N.B, Granite Works..| 10,000 000
16 Richmond... ..., Barns........... 3,000 | 2,500
16 Montreal........ Lumber... 15,000 | 10,000
16/ Bloomfield . Dwelling. 3,000 | 1,500
16 Picton .. d 2,000 | 1,700

. Boarding Hous-.

16/Rat Port. 24000 |iviineiann
16| Foronto. .... Dwelling........| 10,000 I 5,500
16/3hoal Lake. ..., Stables, ......... 1,000 30
16/ Halifax, N. S. .. |Sugar Refinery.. 5,000 §,000
20, do .. MIg. establishm™ 5,000 5,000
20 Montreal., .o.u.. {’-int Shop...... 2,000 1,000
nl do SN ooeno 500 500
24,Toronto... do # 1,000 1,000
31 Pickering. .. llhm | 2,500 1,500
L AR T [ #ac3r00| #1650
Add 20 per cent. for unreported losses

and losses under $1,000...000.0000000  $50,620  $37,360
Totals.coiiveeinniineniiaes  $303,720 $224,720

SUMMARY FOR CORRESPONDING MONTHS OF 1899 COMPARED

wiTi 1898,

P m_ll‘_ s __lloo ; 1898,
Total Loss, [Insurance Loss, Total Loss Ins. Loss,
For January..| $1,221,240|§ 622,080 § 434,280 302,160
“ February.| 1,120,920 625,560 960,240 531,360
“ March.. .. 347,040 222,440 558.000 392,760
“ April..... 418,320, 356,760 411,960 265,080
“ May...eee 999,240/ 578,160 340,440 201,720
“ June.... 427,080 287,120 451,480 243 240
400 364,480 460,920 314,280
282,840 190,800 578,400 315,960
“ September 627,730 476,160 3,377,160 1,254,480
‘* October, . 399,0to| 210,900 615,000 293, 160

Totals . ..

$7,2578;0/ $1,734.480 | 8 8788  $4.114.200

A Torar Loss.—A Georgia paper reports the fol-
lowing among its Christmas casualtics:

“As he was peacefully returning home with two gal-
lons of the best rye whisky—7 years old, by the label
on the jug—he was set upon by two vandals, and his
head and the jug v re broken in two pieces.  His
head was mended by the doctor, but the jug and its
contents are a total loss.”
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HIGHER RATES FOR CITY RISKS.

Heavy losses o ' | the consequent bad showing on
apparently good s have helped to bring about the
advances in fire insurance rates recently resolved upon
by the New York companies. The new rates apply
to a variety of risks, and are expected to yield the
companies half a million dollars a year more in prem-
mms. The comments of the special committee of the
National Board of Fire Underwriters appointed to
prepare the paper on the relation of fire insurance to
the commumty will prove interesting to property own-
ors in other cities than New York, They are as fol-
lows:

Ihe ascertamment of the average percentage of
luss, to be correct, mvolves comparison by insurance
companies of their experience, i the interest of the
property-owners as well as i the interest of the insur-
ance companies, for an maccurate estimate would be as
likely to be too high as too low. 1 it is too high, the
property-owner will be called upon to pay an excessive
tate of premium;if it is too low, the company will lose
money ;and as capital is simply an incident of security,
grossly madequate if the premium should prove insuf-
hicient for the risk run, the property-owner would not
secure the indemnity he is paying for.  The total cap-
ial of all the fireinsurance companies, domestic and
foreign, reporting to the New York Insurance Depart-
ment at the close of 1898, was less than ninety millions
(380,470.081), while the amount of premiums held by
them for their insurance in force was $102,000,000
($102872.081), whereas the losses paid for the single
vear named were $71,000000 ($71,781,247), a sum, it
will be observed, which was nearly seven-eighths of the
total capital of all the companies engaged in the busi-
Ness

Ihis simple but significant fact shows how import-
art it as for the community at large that the average
rate of premium of the companies  should be high
ough 1o pay the losses and expenses, and that it
would not do to rely upon the capital invested as a se-
cunty. State laws recognize this fact, and require that
whenever the reserves of a company are not equal to
its Liabilities so that its capital becomes impaired, the
company must immediately make its capital good or
retire from business,

Competiton, which is claimed by some to be the
lite of trade, is the death of insurance if it results in
madequate prices or rates.  The proper conduct of the
business in the interest of all concerned involves ac-
curately ascertained and equitable rates; a cheap price
for insurance always implies reduced security, or the
absence of that which it is intended to purchase, and
nadequate rates must sooner or later result in worth-
less policies

It should not require argument to demonstrate
that, since all the companies having policies on a burn-
ed property must incur the same percentage of loss
and also the same percentage of expense, they should
get the same rate, and the property-owner may well be
suspicions of a company offering to write at a lower
rate than the majority of companies are willing to ac-
cept. The buyer of merchandise, who secures posses-
ston, when he acquires title, of an article of whose
value he is a competent judge, may felicitate himself
on a good bargain if he gets it below cost.  With the
merchandize in his possession and sure of its value, he
has no reason to care whether the seller lost money
onoat or not, but it is not so with insurance. Insur
ance 18 not a “good delivery” until the policy has

d

expired, or, in case of fire, until the loss has been
collected; and he who secures it at a rate below cost
and flatters himself that the other customers of the
company do not secure the same terms, or overlooks
the fact that, if they do, his insurance is likely to be
worthless, would do well to k his money in his
pocket or deposit it in a savings bank.

MUNTKREAL CLEARING HOUSE ASSOCIATION.

From the interesting report of the Montreal Clear
ing House Association, received, we regret to say, too
late for publication, we gather the following figures,
showing the increase in the clearings of our city
banks for the past ten years.

IBBO. . .. i v e e .. $454,560,000
IBQO.. ot vt vt w0 se weoe oo 473,984,000
T TR P .o .. 514,607,000
1892 .. .. .. .0 00 e oo oo 590,043,000
1893 .. .. .. ov o os .. .. 568,732,000
B4 .. .. o0 we e o o . 546,600,000
T PN co e ee o 583,160,000
B+ oo 26 ve @ .. 527,851,000

B s o5 nh w ek Tk .. 601,185,000
OB . v oo vs L oine we va v ws TIRIGEOND
1899 .. .. . .. v v s .. 704,029,000

It is, indeed, as Mr. A. M. Crombie, chairman for
the past year, remarks in his able address “a gratify
ing indication of the growth of the city to record an
merease of 74.76 per cent. during one decade of
clearings.”

The officers of the association for the present year
are: Messrs. Thomas McDougall, E. L. Pease, H.
V. Meredith, W. M. Ramsay, A. E. Ellis, J. H. Ma-

thewson and L. De Guise.

e
NEW YORK LIFE INSURANCE COMPANY,
There is apparently no limit to the capacity for ex-
pansion of the great life companies. 1f any one en-
tertains doubt on this point, he has only to glance at
the growth of the figures illustrating the general re-
sults of the business transacted by the New
York  Life Insurance Company during the
year 1809.  Such totals serve to show that
this remarkable cdmpany is as progressive and vigor-
ous as ever, and makes the student of figures wonder
what the future has in store for the world of insurance.
New Insurance issued and taken.. ..$ 202,309,080
Total Insurance in force.. .. .. .. .. 1,061,871,985
Net premiums received.. .. .. .. .. 42,138,502
Such is the record. Comment upon the situation
of the company in the face of these returns is useless.
But the figures tell a story of marvellous expansion
likely to prove interesting to others than policy-hold-
ers in the New York Life. ¥

———————
ONCE A Yeak Crus.—The Committee of Arrange-

ments has decided that the annual meeting and dinner
of the organization shall be held on Tuesday, Febru-

ary 13.
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MR. WILLIAM WATSON OGILVIE,

I'he sudden death of Mr, W. Watson Ogilvie is not
only a heavy loss to the commercial life o the metro
poiis, but to the whole Dominion.  He ranked am mg
the merchant princes of the world, and it 1s htting that
the numerous expressions of regret and sorrow at Mr,
Cgivie s removal from the scene of lus most  active
work should have come from the leading commercial,
mdustrial and fnancial corporations ot Canada.  \
strong man, physically and mentally, he exercised a
powertul mtluence i the government and control of
the ditferent mstitutions with which he was connected,
and the news of s death was received with the keen
est regret by those who realized that a voice always
heard m support of sound and sensible views upon
all matters of public concern is silenced forever,

Ihe death of such a man as the late William Wat
son Ogilvie 1s a reason for national sorrow and regret,
hecause the wonderful success of his efforts to create
a great milling industry contributed to spread abroad
knowledge of the resources of the Dominion, of the
wonderful wheat growing capacity of  the  Golden
West, and of the attractiveness of the  country  of
which, as the Montreal Board of Trade resolution
says, “he was always so proud of being a native.”

He will be nissed from the board table of many of
the leading corporations in Canada, and he will be
mourned by all with whom he was brought in con
tact, especially by those who, serving him in the gi
gantic enterprises he conducted, were able to obtain
practical proof that the heart of the great Canadian
miller was big as his brain.

e )
Correspondence,

We do not hold ourselves

e

le for views expi d by cor s
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TORONTO LETTER.
Ihe Aftermath of the City Insurance Dispute.—The
“Correct thing” done, and all runs smoothly.
Some Advantages that may acerue to the Toron.
to Board in the Present Situation.—The Calen:
dar Custom.—Making-up Government Returns,
Dear Editor—Since my last letter the alleged
“Hold-up” of the City by the Fire Underwriters has
evidently been relieved by the climbing down of the
City Officials from the position they assumed they
were in, viz.: that they could secure fower rates of in
surance with equal security outside the Board Com-
panies. Apparently, it has not taken these good gen-
tlemen so long as the proposed three months to ar-
nve at the decision, that, all things well-considered,
the City's interests would be best served by a continu-
ance of the policies in present companies, even at the
new average rate of $2.23. They have, 1 understand,
accordingly  provided that the present insurance ap-
plies for fifteen days until a new Sehedule of City pro-
perties be prepared. Therefore, I conclude the “Hold
up™is off. Mr. Secretary McCuaig's action and rat-
ings under the Toronto Board authority have been
justified, and the reflections and disagreeable remarks
made in committee to his disparagement have been

by special resolution withdrawn as  unwarranted,
pubhcity in the 'ress being also given to this Resolu-
ton.  all very satisfactory as a result, but it must be
a miserable sort of business for decent people  to be
mixed up in, if the requirements of their several roles
necessitate the use of indecorous language, and the
making of bold ill-considered statements unsupported
by facts,

The Toronto Board of Fire Underwriters by hav-
mg its Seeretary in touch with the Mayor, who is al-
so a Controller, and hkewise one of its members Mr.
Alderman McMurrich (of the “Alliance™), as a mem
ber of the Fire and Light Committee, should be able
at all times to secure an intelligent hearing  of any
business communications  (should the need for such
anse) between the Board and the City.  Past experi-
ences have demonstrated that suggestions and propo-
sitions emanating from the Toronto Board, regarding
the improvement of the fire appliances and such mat
ters, of interest alike, to the underwriters, and the
citizens, have not always received the attention and
treatment they deserved at the hands of the City re-
presentatives, It is, however, a “growing time,” and
the dawn of such a day of promise as never was
around the new City Hall, so we may hope with reason
that respect, and a proper appreciation of the Toron
to Board of Fire Underwtriers, and its usefulness in
this commumty, will grow up healthfully  with  the
other useful things whose seeds are even now being
sown.,

The Calendar habit still obtains amongst Fire [n-
surance Companies.  The Annual  expenditure  for
these advertising articles and their distribution by
mail and express if collated would make up a large
sum. - The Norwich Union and Western Calendars
are favorites here.  As a means of advertising  a
company and keeping its name before the public,
calendars and blotters are in the first place,

Companies are all busy getting out their Statements
and Returns for the Dominion Insurance Bureau, and
those having Head Offices in Toronto are also prepar-
ing for the usual annual meetings of shareholders.
I fear that some shrinkage of assets by reason of
lowered market values of securities will have to be
reckoned with in the makeup of these Reports,

Yours, Ariel,

Toronto, 16th January, 1900.

—_————
LONDON LETTER.

4th January, 1900,
FINANCE,

The number of new companies, etc., floated in this
country during 1899 numbered 468, with a total capi-
talisation of $885,581,500.  In 1808, the figures were
500 issues totalling up 10 $036,421,125.  In 1897 there
were no fewer than 621 of these new public 1ssues.
There is evidently, therefore, a pretty stiff and steady
decline, but in looking at the 1897 total it must not be
torgotten that in that year the cvele boom was at its
height, and cycle company prospectuses came in by
every post,

* * »

The figures for December also show a heavy dimi-
nution upon those of the previous month. In Noy
ember thirty-seven companies, ete., were issued with
a capital altogether of about thirty-two million dol-
lars, December shows up with but fifteen flotations,
It is true that the entire capitalisation equals nearly
sixty-two million dollars, but it must be remembered
that nearly fifty millions of this is contributed by one
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1ssue, the Calico Printers’ Association. The balance
of the capitaltotal atfords the best comparison,
L
Mention of this latest gigantic trustification reminds
one that all through the year there has been a strong,
and, on the whole, successiul tendency towards huge
2ggregations of capital, notwithstanding the diminish-
ed totals shown in the first paragraph.  Some of these
ventures have proved something in the way of white
ciephant, A case in point is the .\nmlgmnulullL"np-
per Company of New Jersey, which is included in the
above totals, because it was placed over here for par-
tial subscription,
. .0
Public loans show one of the biggest decreases
(36 p.c) of all classes of stocks offered during 1899,
practically wholly owing to the modest requirements
of our home municipahities, Leaving out of reckon-
g the copper combine, purely financial issues have
been absolutely insignificant, Commercial and mis
cellaneouns flotation decrease about 25 per cent,  The
creases are in mining descriptions, where  mainly
through new copper and Rhodesian ventures an ad
vance of 66 per cent. is registered, and in the new is-
sues of capital made by existing companies  which
have increased 50 per cent.  These percentages are
based on the nominal capitals,
. s
So much for the year that is dead. With regard to
the near future, the promoter is uncasy.  Better
news  from  South  Africa is improving the outlook,
but the best news will be that peace is once more es-
tablished.  Under the best conditions there does not
seem immediate probability, so that for the next few
months there will not be ‘much doing in the way of
new jointstock enterpaise.
. . 0»
As might be expected now, many sections of the
Stock Exchange have been looking brighter this last
week.  Plenty of money has been lost lately, and the
list of reputable brokers who have been “hammered”
has been of undue proportions. Things have begun
to spurt, especially i connection with the home rail
wayv market,
. e
John M'Kem formed a company in 1805 under the
title of Gillett’s Stares, Ltd., to take over a lot of oil
and color shops throughout London. The idea was
one of those unsuccessful ones born of the store and
multiple-shop boom. A year ago it went into liquida-
ton and at last the sharcholders are informed that
there are no assets for them. This is a fair example
of our not uncommon rotten promotions,
* s

After some vears of depression, the British iron
and steel trades can record an excellent year. In 1898
there were sigms that a boom was coming; tin and
spelter rapidly advanced and Wise ron masters began
to lay up for themselves stores of pig iron, ete. The
demand for this latter product soon outran demand
here as in America.  Prices now in all branches in the
iron and steel industries have undergone a tremendous
revival. The emplovers, therefore, are receiving the
benefit for which theyv have long languished, and the
operatives share in the increase. owing to the local
custom of shiding scales by which wages automatic.
ally follow ]ll’i\‘(“

¢ s e

The second series of “The ‘House' on Sport” deals
in a very interesting way with the pastimes of some
of our leading financiers, Hugh Stutfield tells about

his adventures big horn hunting in the Canadian
Rockies; Charles Lee of wild sheep chasing in the
Sahara; Norman I. Smith of antelope, lion, elephant
and rhinoceros shooting; Montagu Summers ot kan-
garoo stalking; and so on. These are pleasant varia
tons on “bull” and “bear” baiting.

INSURANCE,

Although accounts are not yet balanced up in the
isurance offices, the general opinion amongst the
fire men is that 1899 has been about the worst on re
cord for their section of the business, and that 1900
looks as little promising as is can well do.  Pessi
mism is on top in general conversation,

L

The curious thing is that, whilst there has been a
pretty average set of fairly big conflagrations, therc
has been nothing in the shape of a great Cripplegate
fire.  The weakness is more constitutional than any
thing else. It arises from the bad state of foreign
busmess primarily, in which department the United
States makes a most wretched showing,

s & =

Then expenditure goes on increasing with the per
petually growing difficulties of getting business whilst
mcomes take immense trouble to maimtain, Through
all branches of insurance work the cost of carrying on
the work is a heavily increasing factor, and the fire
traders get their full share and a little bit of the other
men's,

* * @

The Prudential has already paid several claims aris
ing out of the war, mainly industrial policies held by
the next-of-kin of soldiers in active service in Soutl
Africa.  In every case the promptitude of payment
has been a tribute to that insurance organisation’s pa-
triotic and generous feeling. In one case it paid a
claim on account of a soldier reported killed at  the
Modder only to find that by later advices the warrior
was never more alive,

L I

This is the bonus year of the Scottish Amicable an
at Glasgow and London great preparations are being
made for putting cn new business on the strength of
it This society's compound bonuses are pleasantly
lucrative ; $10,000 policy  effected in 1845 now
amounts to $22.440, and is still increasing.

—_————-———
RECENT LEGAL DECISIONS,

DAMAGES vor Breach o CONTRACT IN Lirg [x.
SURANCE.—The rather unusual case of an insurance
company suing for damages for breach of a contract
to insure was recently raised in an inferior Court in
the conaey of Northumberland in the Province of
Ontario. " An action was brought by the Royal-Vic-
toria Life Insurance Company to recover the amount
of the first year's premium, which one Richards agreed
n his application for insurance to pay, upon a policy
on his own life.  The application contained the follow-
R amongst other agreements on the part of Ri.
chards:—*] hereby agree and bind myself to pay the
first premium on presentation of the policy herein ap-
plied for * » & agree on behalf of myself, and
of any person who shall have or claim any interest in
any policy issued under this application as follows :—
‘lha.t the Company shall incur no liability under this
application until it has been received and approved,
the policy issued thereon by the Company at the head
office, and the premium actually been paid to and ac-
cepted by the Company or its authorized agent, dur-
ing my hifetime and good health. » Richards refused
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to accept the policy when it was issued and tendered
to him. The Judge of the inferior Court found that
the Company was entitled only to the damages sus-
tained by Richards refusal, and fixed the amount at
two dollars.

The Company then carried the suit upon an appeal
before a bench of three Superior Court Judges at To-
ronto.  This Court held that there is no distinction
to be drawn between the breach of a life insurance
contract. and the breach of any other contract, and
found that the damages assessed were such as could
fairly and reasonably be considered as arising natur-
aily from the breach, according to the well-known rule
laid down in 1854 by the English Court of Exchequer,
which is as follows:

“Where two parties have made a contract, which
one of them has broken, the damages which the other
party ought to receive in respect of such breach of
contract, should be such as may fairly and reason
ably be considered, either arising naturally according
to the usual course of things from such breach of con-
tract itself, or such as may reasonably be supposed to
have been in the contemplation of both parties at the
time they made the contract as the probable result of
the breach of it.”

Mr. Justice Street remarked that there was nothing
indicating that the amount of the first premium was to
be treated as liquidated damages for the breach, and
the company must, therefore, be limited to their ac-
tual damages. Royal Victoria Life Insurance Com
pany vs. Richards.

Dikectors Ricnts Acainst SHAREHOLDERS,—A
company known as Cory's Steamers, Limited, owned
a steamship named the “Primrose,” which was lost in
1894.  The underwriters paid a sum on account of
the loss, and this sum represented capital as it repre-
sented the vessel.  After determining not to replace
the boat, the directors sent a circular to the share-
holders in the following form:—“We have a sum of
money in hand from the insurance on the “Primrose.”
We propose remitting ten shillings per share. If you
se¢ no objection we will send you £ , being ten
shillings on your shares, on your sending a receipt on
the enclosed form, and provided all the sharcholders
consent. There will be a considerable sum more to
receive for insurance.” The form of receipt was as
follows :—*Received from Cory's Steamers, Limited,
the sum of f—r being a reduction of ten shillings
per share on the share held by me.” In reply to the
circular one of the shareholders sent a letter as follows :
"1 agree with the proposition of your letter and en-
close my receipt, etc.” Eight months later a winding-
up order was made against the company, and subse-
quently the liquidator obtained an order declaring that
the payments to this shareholder, and to the others,
Was a payment of part of the capital, and was unlaw-
fully and improperly paid in reduction of the capital,
and the directors were ordered to pay to the liquida-
tor the insurance moneys divided among the share-
holders. The order was made without prejudice to
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the right of the directors to be re-couped by the share-
holders. The directors then brought an action against
the shareholder above referred to, to recover the
amount they had paid to him, and the English coun-
ty Court gave them judgment, which was affirmed by
a Divisional Court. The sharcholder then appealed,
but without success, to the English Court of Appeal.

In the course of his judgment Lord Justice Smith
said that it was admitted that the sum paid by the un-
derwriters was part of the capital of the company.
The directors and shareholders agreed that they did
not want this money as capital, and they resolved to
divide it. Therefore, the shareholders knew that it
was capital of the company. It was not a case where
sharcholders received money of the company in ignor-
ance that they had no right to receive it.  There was
no order of the Court obtained for the reduction of
capital.  When the company was wound up the liquid-
ator discovered what had been done, and might have
taken proceedings against every one who had received
portions of the insurance moneys. Instead of doing
this, he took the most convenient course of proceed-
ing against the directors, who had received and distri-
buted the money, and recovered the whole from them,
The directors then brought this action against the
shareholder.  The position of the sharcholder who had
received the money knowing it to be capital, became
that of a constructive trustee. That being so, the rule
of equity must be applied, that as between two trust-
ces who are in pari delicto, the one who has made
good a loss occasioned by a breach of trust for which
the two are jointly and severally liable. may obtain
contribution to that loss from the other, In the pre-
sent case, the sharcholder who took with notice be-
came a constructive trustee, and must re-coup his co-
trustees, who had been compelled to pay it back the
amount so received by him,  Moxham vs. Grant, 16
T R 3

—————
STOCK EXCHANGE NOTES.
Thursday, p.m., January 18th, 1900.

Jusiness on the Stock Exchange during the week
has been very restricted in volume, and the prices of
securities have been irregular, but, owing to the more
encouraging nature of the news received from South
Africa to-day, a general impravement has taken place.
Operators during the past few weeks have apparently
lacked the necessary confidence to go into the market,
but stocks are cheap at present, and purchases made
now will almost certainly show good profits later on.

The value of money continues to fall in foreign
centres almost daily. The London discount rate for
three months bills is 3 58, and in New York time
money is being freely loaned at 5 per cent. A num-
ber of the banks and trust companies in New York
during the recent period of extreme stringency did
not advance their rates on call above 6 per cent., and
the announcement is now made that these corpora-
tions voluntarily reduced rates yesterday to § per cent.
No demand was made for a reduction by the brokers
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n view of the fact that they had been treated so hand- |
somely, although 3 per cent. is now  the prevailing
rate en call. The mcident shows the good feeling
which exists between the bankers and brokers of Wall
Street. No movement has been made yet to reduce
the rate in Montreal below 6 per cent., but a 5 per
ednt. rate can now reasonably be looked for. It
should always be possible to borrow money here on
call at as low a rate as it can be had on time in New
York.  Brokers do not object to pay § per cent. for
their money or even 5 1-2 per cent. when necessary,

but a 6 per cent. rate means the cutting off complete-
ly of their main source of profit in dul! times like the
present,
LI I

Canadian Pacific has shown considerable strength
during the week, having advanced from 91 o 04,
the latter being the high point. A great deal of in
terest is being taken in the coming dividend, and the
general impiession among the best informed circles
both in London and Montreal is that the Company
will pay the regular 2 per cent., with a bonus of 1 per
centom addition, making 5 per cent. for the year just
closed. A straight 2 1-2 per cent. dividend would be
more desirable from a stockholder’s point of view, but
this is not very probable in view of the fact that the
commg dividend will be applicable to the vear 18y,
and will not inangurate the policy for the present year
The fact should not be lost sight of in considering this
matter that the company’s debenture and preferred
stock accounts have been increased during the year
additional
charge upon ecarnings of $400,000 per annum. Nt
withstanding this, however, the company should be

Il) about $ll‘_lil),llll. l|\'\'('\\|l.lll|l]{ an

able to pay at the rate of § per cent. upon the common
\“N‘k.
Ihe right to call 100 shares at 99 within 6o days
was sold vesterday for 1 per cent.
Ihe incrcase i carnings for the second week of
January  amounted to $81,000,
LI

I'he increase in carnings for the first and second
weeks of January of the Grand Trunk Ratlway Com
pany amounted to $260,744 and SN3.004 respectively

The stock quotations as compared with a week ago

are as follows

A week ago. To day,
Guaranteed 4 per cent, . .. .. . 1T 04
First Preference : v+ .. 834 871
Second Preference : .. 83} 8§78
Ihird Preference ., . . L. 20 229

Montreal Street Railway sold as low as 260 ex divi
dend during the week, bhut closed today at 279 1-4, a
net increase of 4 1.4 points over last week's quotation
It is stated that the Company have had to lay off a num
ber of cars, owing 1o lack of power, and that they are
now making arrangements with the Roval Fleetrie

Company to take power from the Chambly works,

Ihe number of shares which changed hands during
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the week was 2909, The earnings for the week end-
ng 13th inst. show an increase of $3,203.07 as follow :

Inc.
SIRROAY. & oo i nedh ey & ..$3,509.20 $197.39
MOHURY s o a5 s .. 487403 665.09
L R ) 4.500.53 570.98
Wednesday . cv +. 4407.07 657.83
Thursday . . 4,450.50 3068.91
Friday. . cr e e ve s $187.78 343.62
Saturday.. .. .. .. .. .. .. 4.504.53 399.25

The net profits of the Toronto Railway Company
for the past year have just been given out, and are
5342860 It is on the whole a satisfactory statement,
but it dissipates all hopes of an increased dividend for
the present,

The number of shares which changed hands during
the week was 1,378, The increase in earnings for the
week ending 13th inst, is $3.884.03 as follows:—

Inc.
Sunday. . oo . $1,473.67 $371.53
Monday. . ’ . 370061 395.77
AMOBRY . . v o6 v ws 34 o 3.031.14 633.26
Wednesday .. .. .. .. .. 3.032.68 790.53
I'hursday . . 3.632.46 348.07
Friday 3.997.71 631.39
Saturday. . 4.401.760 714.33

Twin City has been steady and quite inactive during
the week; the close to-day being at 64 1-2. The num-
ber of shares which changed hands was 540. The
carnings for the first week of January show an in.
crease of $f).l77.()5.

* o »

Royal Electric has had an advance of seven points
to 191, and Montreal Gas is 1 1-2 per cent, better at
18,

* * »

Richelieu is steady at 104 1-2, and Dominion Cot-
Onis 12 pomnts better at 93 1-2,

* * » .

Call money in Montreal., . oo oo 10 P,

Call money in London.. .. .. .. .. .. | 12 p.c.
Call money in New York., .. .. .. veoee 3 PC
Bank of England vate.. .. .. .. ., .. .. 4 12 pe.
CONBOIE.« oo vo i vs e 50w 0e o5 2o 1OL 1°4 p.c.
Demand sterling. . .. .. .. .. .. .. 9 78 pe.
G0 days’ sight sterling. . .. .. .. .. . 9 18 poe.

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 13th inst. were as follows:
L Ok, v, g i e 1,770 tons.
War Eagle. . P 1,530
ll‘th\lasl\'.............. 120 “
Evening Star,. .. .. ., 25 *“
Centre Star.. .. 1,140 ¢
Monte Christo., . 38 “

SO S o e e i 4.773 tons,
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The closing prices of the listed stocks and sales for
the week were as follows:—

A week ago. To-day. Sales.

War Eagle .. .. .. .. 250 249 15,200

VT i A S | | 104 21,050

Montreal-London .. .. 35 34 3.400

Republic. . PPC T | 105 4,700

VITERS Toi s v i o 2188 54 10,000
* s x

I'he Payne Mining Company now have 60 men at

work, and yesterday shipped five cars of ore.  An

other relay of miners is on the way from various

points to British Columbia, and to all appearances the
strike is at an end as far as the Payne Mine is con-
cerned. This should mean the early resumption of
dividends by this company.

- ® -

War Eagle has been slightly easier during the week,
and sold yesterday as low as 243, but recovered to-day
to 249.  The cause of the decline was due tothe fears
of an extension of the strike to the Rossland District,
but, in view of the practical settlement of the strike in
the Slocan District referred to above, the trouble is
not likely to break out in Rossland.

The War Eagle Company have announced the usual
dividend for January of 1 1-2 per cent. payable on
February 15th. The annual meeting of the Company
will be held next month, when it is expected an an-
nouncement will be made regarding an increase in
the dividend, so that the stock should do better from

this time on.
Y

The annual meeting of the Montreal-London Com
pany is announced for Wednesday, 31st inst., when
the report for the year will be presented, and the
Directors for the ensuing year elected,

- - .

The Centre Star mine has announced its first divi-
dend of 1cent per share, payable on 15th February to
holders of record on 3ist January.

The stock sold as low as 147 during the week, but
has since recovered to 150, the issue price, ai which

it vields 8 per cent,
* * »

The British Columbia Mining “Record” says:—

Mr. R, C. Clute, Q.C., acting as special commission-
 for the Dominion Government, has during the past
month conducted inquiries in Sandon, Nelson, Ross-
land and other mining centres, respecting the opera
ton «f the eighthour law in the Kootenays,  The
result has been a mass of useless, confusing and con-
fhcting evidence: but quite sufficient prooi has heen
shown that a good workman cannot perform as much
work in a day of eight hours as he can in a day of
ten hours, and this is all that was required to demon-
strate the untenability of the men's position. Tt is
true witnesses representing the Miners' union have
athrmed to the contrary, but the owners' contentions
have been sustained, not by mere affirmation, but by
the production of certified facts and figures, the cor-
rectness of which can hardly be disputed or gainsaid.

It is reported that one of the iggest mining deals
on record in British Columbia has been made in the
transfer of the White Horse copper claims to  the
Rothschilds syndicate for $2,000,000.

Several experts were sent out from England to ex-
amine these claims,  All agreed that they make the
mest wonderful copper showing found anywhere. One
of them reported that on a single claim $1,000,000
worth of ore had been exposed by a creek washing
away the formation. The properties are situated 160
miles down the Yukon from Skaguav, and will be
reached next summer by an extension of White Pass
Railroad, now being built,

- L *

Special meetings of Deer Trail No, 2 Mining Com-
pany and the Bonanza Mining Company were held at
Spokane a few days ago, when resolutions for the
amalgamation of the two companies were passed. The
name of the new company will be the Deer Trail Con-
solidated Mining Company, Limited, with a Canadian
toard of Directors, and head office in Toronto.

- %

The Quilp has the widest ore bodies in the Republic
camp.  These show a width of 60 feet in places with
an average value of $20 per ton.

* * b

North Star is showing some activity, and sales have
been made at 106 and 107.

* ok %

Work was resumed on the Monte Christo about the
beginning of December, and the stoping of ore on
the 300 foot level commenced. Shipments of ore
have since been made to the Trail smelter, and up to
the first of the year 552 tons had been shipped.

* * *

The five-stamp mill at the Crown Point is ready for
operations, It is reported that the ore bodies in sight
from the three shafts sunk will be sufficient to keep
a big mill going.  When the ore has been thoroughly
tested with this mill additional stamps will be added.

——
MONTREAL STOCK EXCHANGE SALES

THURSDAY, 11th JAN,

MORNING BOARD,

25 Cable ....... ... 188Y

§ % svreniirae 190
2000 Mont. & London.. 36

No. of Price. | 1000 Payne.......0.... 10
Sharee. : $2000 Col. Cotton bds, , wg
so Pacific ..., .00h Q1)
200 .., cees 02 AFTERNOON BOARD,
o " . . 91N
0 Y e . X 8 Bank of Montreal,.. 26
150 Mont, Street. . 277 100 Mont. Street....... 278)%
130 ' Leevee . 276 17 Bell Telephone.,
. % irieesess BB 100 Twin City,., 64
30 Windior Hotel.... 100% 100 “ . 64

10 Rell Telephone.. ..
s0 Richelieu, ,
25 Toronto Sireet
10 “ " &
50 “ “"

20 Toronto Street...,. 102
g e 101y

5
25 Cable........ .,

i it e L e e s
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FRIDAY, 1ath JAN, AFTERNOON BOARD, ,The,xwu t{tﬁc carnings of the Grand Trunk,
BOA : Canadian Pacific, Duluth South Shore & Atlantic
MORNING ZuARD, $0 Pacific........o0us 03 - "
05 Potls..soserrenee o8 - A A ; mlwag. and the Montreal, Toronto, Halifax and
10 Merchants Bank ... 163 A I 3 | Twin ty street railways up to the most recent date
6 aul os{Commem- l«6 50 I‘"}: lCitr 'W}; obtainable, compared with the corresponding period
140 Moat, Street .., ..,. 276, 25 Richelieu.,....... 104 follows
8 % seecsseccces 3;6‘ uncs: " sessssee 104 for !897 and 1898' were a8 s
“ eeeniaqene. 278 225 Montreal Street..... 270 1900
Z.’, ®. sivrassesree B398 3:’) “ % eeeee 270X G.TR. 1898, 1899, 1992 Increase,
35 Royal Electric,,,.. 185 50 Toronto...eeu vovw 1025 [ JO0 9.ii0000s $410,88¢ 5.34507"‘ g”s-“‘ *$26,744
“ 1843 88 Oicsvenone sonss n:g 463,393 7 434,624 *85,904
ver 106 50 Cable ,veeaenrraes 188 pest Laa e L
85 ' sieeeere 308X o 395.7.:2 ‘::3?6 o
AFTERNOON BOARD, TUESDAY, 16th JAN. i 45437 4000l
Pacific 92! 411, 451,42
.33 W dsessistsse qn."‘ MORNING BUARD, 451,587 27
25 Twin City .., 64 33 Paciflesrssee ooors 93 Mar, 445,48 474,617
200 Payne....eus vy 102 §8 Mont. Telegraph... 170 407 $°Jo'.‘
50 Toronto Street.... 102 5 “ [N 4453407 479,01
P e :o::. 10 Dom, Cotton ...... ¢4 apn ‘7:;: ‘7;;':2’7
2 i ®  eee DO tessaane
a5 Cable.......... BT .(s,::,’ k"’."'bl'c_'_'_':,‘_ o 7 P00 469,655 477,486
500 Republic.......... 10§ 400 Y ... 106% L L ITTTITT 433,595 452,578
4500 WarEagle ........ 251 475 Street Railway..... 271 30seenaeas 544,233 538,037
o0 “ ieee. 250 25 “ “ i 270K | May 7.l 429,774 435,361
So0 2 foeeees 299 100 Toronto Street. .., 102)4 T4econnene 475,591 ‘2; 5S
1500 “ DRRIIIE 248 200 Montreal & London 354 Miceonnne 449,483 z‘ 238
§00 M ... 247 5o Richelieu.....,... 104 §96,133 686,685
S0 * o 249 1000 Payne...ve. vuire. 103 June 4’;’:“;5 445,631
. y ’ . « w fagle..oee s 4334 400,47
3 SATURDAY, 13th JAN., . &4 u",;fh" ____ :;Z,‘ 419.31:5 487.8:3
. MORNING BOARD, 8 .% cocovernese 189 July i? 2391 6::»"6
Pocifiess: o coieee 00 Virtue,..... .., h 451,
{ J'Sg % cestitee sun gil s;o Merchants Bank. . ,, 12; 435»33: ‘“-m
$0 * seees sicese 93 $10,000 Cable bds,..... 102 419,961 491,133
80 ® ivvene ceee UM 587,355 701,850
AFTERNOON BOARD, L S 427,393 512,925
. : 7 PR :g.slg 536,264
75 Padific.,. ..., Misinnnns 5 §36,020
i 7§ Electric ., k | PRI 663}:? 793,650
W sees Sept. g 2&.1 5 597,853
. 1500 Republic, , 558,731
tho Lo IR AR A 530915 558,310
§§ Mont, Street.... ., 276 125 Street Railway,.., 271% 716,308 773,95
150 % e, assg | 100w T Gaaig | Oet, 527,603 554,736
2 . c..o2%s 50 Toronto Street,. .., 1o2k 510,161  §79,301
s Gas.... v 1B8)5 | 1000 Payne ... ..., 103 494620 573083 .
§ . 180 §0. 0885305054066 e 1884 738,189 792,471 ......."
3 R e < 1 Cable,..... .. .., 160 | Nov, 533,845 537,186 ........
17§ Toronto Street . . , .. 10214 . I L TT T 187K 531,683  sBoua8 ..., ..’
1000 War Eagle.... ... 2c0 3 Bank of Commerce, 144 513,59 566,604 A hve
so Twin.oiou.o,,.,., 4 X £ ‘ 620,95 743,074
50 Richelieu ...." """ 1o WEDNESDAY, 11 JAN, Dec. 4 .;26 54 38;
2y Cable...,,, ,.... 188 433, 512,37 vessanne
- . :u'- ‘uo_nuno BOARD, ¥ 499,23 $66,307 ...
B vuenersres 1§D 210 Pacific,........, k| PO 794843  8oz,128 ... .
25 Twin City, ,, '
MONDAY, 15th JAN, W Y e Total.y.uuee . $24,1:2,040 ciiiiiinis serennns
MORNING BOARD, 25 Colored Colto
25 Pacific ,,, 2 klexlr_wl; G.T.R. Nt Travric Earnixcs,
2 " oo 500 War 3
.,f, “ 2 Electric® Month, 1897. 1898,

59 “w o,
78 Toronte, .,

January,..... ...... $384,174 Mm

19 Moniresl Cotton. " tiveuis B February,........... 231,687 17
- S el 3% Bell Tel, Rights. .| 6q Narch..o.v00s . 4 '# 3”’:7'7
12 » L eresn ves . (1 917
300 MT;I. & London, , 34 Y. eonen . :":’7’ ’0'7' :z'
2 Cable.....,,, ke UNC.oos covnnnuy . I .
12 iR i :3(;.1 }uly................. 65;::? 7&I,lil Iao.e
U Bk, of Montreal ... 246 August. .oooiuin ..., ssn:ﬂi 24:.31! o
1 Bk, of Toronto. .., 241 September, ,,.,., ..., 878,081 845,788 "
12 Merchants’ Bank .., 162 October.uvues oo, 851,310 7033 34
4 Hank of Commerce, 1443 | November.,,,.,..... 5,739 630 “
10 Ontario Bank, . .., 12874 | December,..,.. ...., 642,700 484,023 “
" sear 88
B Bt e :,:; AFTERNOON BOARD, Total for year. ..., ., $7,311,008 $7,511,311
50 Toronto Street, ,.,, 1021 225 Pacibe ., .. ..., ..
50 'I,bom.lu(loa....... 92Y% 4 {“ril 1'c|_ Rights, , .. :&:“ Wnkc:;i:‘. - Glo..::.‘".c B:::;'“' f
50 Payne,...., 103 500 War Eagle.., N o o : .
10 C:bk. 18 50 le..t.‘c.. :?i L P $401,000 $442,000 $4
LIRS 191 350" i, 202y 3 o diaw 497000
35 Richeliew..... ..., 1054 $0 Royal Electric, .. .. 186 396000 44Boo0 ..., .
R s o pe “ss 472,000 558,000 .......,
2§ Electric..,.. senees 18§ 50 Toronto TR 5,000 ul,ooo ........
6 Quebec Bank . . ., 1o 90 Payre , vee 10§ 375,000 6,00, ...,
2 Merchants Bank. ... 1633 1 Cable 191 oo amo00 ...,

“ Y e 16 10 Omaiio Lank ., oon: 1237, Feii 1 SIURSS GBS veveres  pusens
ITERL sreees M02Y 1o - Yoeeens 1297, owmunu!‘rmmodm
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C. I'. R, Gross Traffic Earnings—Continued . Aug. $eries 39,690 §2,077 12,387
Mar.  Z.ieeniee 454,000 482,000 .......0 e 14eeenne 40,3258 60,221 19,963
4essssnn 493,000 494,000 ..iiiiee ceiees 6,371 56,66 20,292
Slesesnees 3,000 449,000 i..iiier eeeen 5,25 76, 11,64
$ecescons tu,ooo 673000 ...iiiin i . 39-47 47,872 8,396
April 70000 448,000  §21,000 ......i0 Lieien '82 49,524 3,067
Tdecesses 451,000  §25,000 seeeiinn ] 52,95 11,088
B aadvohits 453,000 02,000 +.ieiaes 4:,45o 71,07 28,628
ARSI §73,000 20,000 veese cesnne cerene YT
May ,; §07,000  §38,000 33497 54,635 an 138
7 PO §01,000  §37,000 36,959 59,398 23439
'] PP §11,000  §29,000 49,334 77,042 27,708
$hisasenes 710,000 771,000 34'33 53,644 19,139
Jume  Ficecieee §13,000 554,000 30, 51,701 21,693
469,000 §30,000 31,156 50,460 19,304
gz e oo
30, 3 s
July 481,000  §22,000 30,815 47,928 17,13
,000 567,000 38,761 §1,512 12,751
,000  §43,000 62,470 50.478 Cec. 2,992
,O00 735,000
Aug, 468,000  §19,000 $1,759,336  $2,407,439
484,000 567,000 MONTREAL STREET KAILWAY,
491,000  §50,000 Week ending. 1899. 1849. 1900. 1900, Inc. 1899.
718,000  793.000 Jan, 7 ... $30,137 Sst.m $3,400
Sept. §18,000 579,000 Binsv VORME . | Cliedar aniaes
§11,000 65,000 a1 ... 128,24 7 0
555,000 ) 000 $scis IOID . seeves seeses
757,000 852,000 — $125,080 e (i0eiiis — e,
Oct. 634,000 695,000 P . Joeor SMOPS  siesss eesses
607,000 000 14.... 28,31 ety
3,000 684,000 PTIo :8,7|
1,000 1,008,000 R ™ T OO
Nov §67,000 683,000 $113,838 ——— Liiiih — .
556,000 674,000 Mar. 7.... 28,782 o
576,000 697,000 14.... 28,172
75¥,000 887,000 ... 27,500
Dec. §91,000 689,000 3eeee 39,300 Ve | iedeid ‘
§66,000  652,0c0 — $123,784 — eiiiiis — eiaeee
§50,000 601,000 April  7.... 30,738 GAEEOE” ' baWes i .
931,000 992,000 14e0ee 29,211
8aoes 1923 bedns
Total....... 'scﬁmw $28963.000 ..o s iaene 30.00s :3,2;:
C.P R, T TIA"IC EARNINGS, ——— $130406 e L., — L,
Month. 1898, 1899, Inc. 1899. [ May 7.... 32,272
January..ee.iann Sleu $515,627 $617,534 $101,907 14.... 31,390 beiiNe
February ....... 423,667 392196 176,034 ... 31,436 Ko 08
March ..., .00ies 20,212 753,233 2 75,653 $inio DRI . . . erivies
Aprilioesiiianes a7.u1 7|7.ogo 920,303 303,313 e U4 400 e (oot rees m— aiees
May coiveniinns &569 g’ 1,032,759 106,097 | June  7.... ”.soi
June....oiiuie 1-2‘2 1,023,060 205,665 14.000 35,65 ¥
Jnlr------- cer 914,35 u 972,061 242,373 M.ee 37,543
Avgust..... ... 1,004,407 3’0’6 1,018,831 135,808 30.400 ‘lpsl cesee ceees
September ...... '-099#5! 1,092, 1,146 54,373 — 156,858 ..iirres — e,
October..ooevues  1414,7 1,355 1,410,016 155,171
November ..... 1,189,732 p‘w’i 1,282,236 201,728 Totals, .oveveve $795,411 T
December....... 1053454 1,379,111 .oiioe  wever | July  geeee 36481 T e
[ TR ,05 essee
Totals........ $10,303,775 $10,475,371 $10,854,183 $1,657,023 ,’ gfdsz ,,,,,,
: DULUTH SOUTH SHORE & ATLANTIC, 3Meeee 544774 . woee
Week ending 1898, 1899 Increase 1899 $158,676 ——m ...0.iii —— a0
Jan, Iz- 3:;';3; $26,984 $2,749 August 7.... 37,013 e sessss
179! 3 14, 14000
i o g wE [ an
2 2 12 Looos coee
Feby, 7100 dedhe 31,690 6,801 . R ../
4. s 25,644 31,879 6,235 Sept.  7..00
Miseeee 24,630 ah 7.|Z: 140000
8.0 30,20 56 6,1 PO
Mar, 7.0 30859 o1t 7,23 30.0.. 42,407
M4.00000 30,470 + 33733 3, $146,543 ——— iiiiiis ——— i
LRI 31,090 15, Dec, §,t Oct.  7.e0. 32,719
PIPTEE el .- 64,269 20,621 14,000 33,752
Pl 7.0 30,063 41,216 11,183 ... 33,704
Heoeeee 31404 43,641 1.y 3leeee 41,000
2aeinne 31,766 38,348 6, — 141,175 — PRl
M 30.eee 49,788 47,500 Dec, a,a;l Nov. 80
ay Teosans 37,764 40,200 ’,‘Jﬁ
May 4.0 40,881 46,902 ,,
i oje  #E g .
T 71,622 ] 133,52 cernne
’IIIQ Tesonne 40,757 43,405 Dec. s 33,525
| KPP 38,921 47,212 .
;....u ;:.. 570.5" 73‘
EEEEE T » l’“s l’ 77
W oy R s Sunsn
;{""" 56".‘; ‘ ‘;:‘;; ’.""; Tﬂllbl' vens .-...... 1896 .'97 .;65:
“snens M -4
Sab1y ’z."" J--n 56'.%6 7wo 95,056 99,249 109,68
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Montreal Street Ry.—Continued, Fcbr‘y..6........ sesesecieniens 1582 61 1883 85 301 24
February.. .. 5,020 66,924 87,394 89,753 102,426 Jesesenianns 1953 00 133 17
lluehq 24,754 78,638 92,146 99,242 114477 :°"'- serenee 1827 75 li 34
April oo 70,536 84,433 97,461 102,846 110,61 March z---"----" 1855 75 78 14
May.....o. 85,183 100,600 114,263 116139 123, e 1557 45 70 70
une. ... 88063 111,140 116,429 130,477 132,964 2029 3§ 206 15
uly . ..o 88,114 110,036 118,372 129,046 u;.zsz : 7;:‘5’ .9; ;_‘;
August ..., 420 1 16 120,724 131,232 143,60
S:;:ucmb« . 90'“_7; lll?,gqb 121,085 120,635 137,078 | April 2075 70 292 78
October.. ... z:.n; 102,205  1og,110 116,093 127,899 2030 60 122 '35
November, 78,891 93,454 |oo,7lz 110,698  125.263 :gl: iz Dec. 79 ;g

27,02
December 75,545 _94,&_00 m_;_,i 112,920 127,025 May %001 93 1 s
Vearly Totals $932,255 $1,144,411 $1,275,043 $1,358,329 $1,409, 115 :m ;g ';: gg
Increase on 1788 65 Dec.a25 g5
previous year | ,.,.., 212,156 131,533 82,386 145,299 - 1979 50 :l 40
TORONTO STREET RAILWAY. by 4 N b ;g
1897. 1898, 1899.  Inc. 1899 eesiieiin, 2147 10 2283 35 136 25
Janvary ....... $74,546 $86,562 $95,690 $9,12 2548 80 2291 75 Dec.257 o
Febroary, . cx 44 82,402 91,860 945, | July 3. 40 243920 “ 329 29
March,. ... 7 .191 z:, 18 103,234 10918 2471 00 “ 129 6o
‘3,726 ,ggs 95,512 861y 2649 20 “ 8 85
3,461 93,862 104,306 1044, - . 277345 “ 75 30
91,534 94,120 109,063 14.94, 3o . *+ 2793 35 2967 2 173 90
101,501 103‘892 119,704 15,81 W Y100t covannasnsn 5esstine 3261 40 3161 go Dec.g9 50
97,530 109,15 122,882 13,724 14.... sereesrssenin, 3082 25 3049 70 32 55
37,756 54,561 52,496  Dec, 2,063 21, 3112 6§ 13§ 25
24,641 22,561 23,898 1,33! 310-710 31 20
18,918 23,373 24,46 1,096 3066 55 210 25
18,96 24,009 24,35 345 1" 2614 80 Dec. 654 60
1, 14,756 la,oso 297 . 2614 10« 219 o§
7,871 8,648 478 Dec, 14 . 3286 10 ¢ 452 99
19,068 22,145 23,915 1,779 5320 50 243 45
15,046 16 130 16,877 744 . 2342 45 Dec. 246 go
. 21,278 26,417 31,166 4,740 . 2206 30 35 05
30.0000n 16,3, 21,700 16,930 5,230 23.. RPN 117 Sessiete iuiiiianas
Nov, j.... 33.133 24,728 27,89 3177 E T CTI I T terereess 2073 30 2019 60 Dec, 54 30
17,19 20,452 19,831 Dec.” 650 | Nov 6 2201 00 147 60
21,102 22,577 23,395 LT 2040 50 Dec, § 65
29,537 35017 34,675 Dec. 341 2005 95 49 60
Dec. 14,212 14,836 17,40 2,508 1921 25 ** 289 10
24,308 1208 29,66 3,462 2185 15 14 20
10,783 1,770 13,767 1,490 2043 25 “ 18 20
24.394 20,763 31,889 2,126 FEELENY  suieesrens
21,508 23,413 26,737 3324 99041000 sesuesgase
Total...... .. $1,048,273 $1,192,305 ELECTRIC LignTiNG RECEIPTS, :
] s 1899 1900, Inc. 1900 37;:;93 ST:J:'::
an, 220 2 836
o1, 308 ss"” $34 6619 76 29 92
2,066 . :39 z: 39;:;
Beeossosnnnss 7 A6 “t 443 10
Feb, 34....... ‘ |9.734! 2:-3': 2 5585 70 42 91
Mo 2083 22,582 5308 44 184 67
B 20700 22,749 5249 38 209 61
T TR T T 24,214 5927 32 401 28
March 4oiiiennin 21897 23,666 7179 33 800 29
20,849 B e e ;:?: g: 12'3 :;;
20,587 22,42 M sesene
,9":‘2 ,3":5: ..... December, tereesieaiian, 8348 47 eossne s Py
April 15,674 0,230 ..., ... TwiN Crty RAPID TrANSIT Company,
20, X o O S :
ol ohe Ll Woek ending, 1399, 1900, Increase,
20,508 20063 ... U Jan. g $43,394 40 $49,572 05 $6,177 65
17,429 19,790 ...... veita o RRLEER PR 42,196 70 R s
May 19,773 aans T FRTILETR PPN ;3.143 15 P ot
20,04 PRSIt i oiiaae 3lececennens o ,&l 25 . tesssenne
20,17 23 ... L Feb. 7 inniiis 43,491 30 . EETT R
24,606 T Mo, 41,021 9o
June 20,917 23059 ... LT Misstnsernens 44,038 25
322 e .. L 3Biietiitnnaes 42,662 30
22,415 T OO . Mar, %.000.... 41,‘68 90
21,557 ujﬁj ...... 36,855 15 .
July 24,87 25,877 4397865  .........
22,884 26,125 65,299 [T
22,533 26,670 4687490 .........
. 23,704 25,604 4384425 .........
v i 239119 31,652 L T R N
HALIPAX ELECTRIC TRAMWAY Co, L, 02 90 ........
Week ending. 1868 189g* L TR T ISR Mok
Jansary 2. 014 55 2194 00 42,556 35
2241 0o B N
2072 10 ég.im B s
e 3 oo % A
. 47,108 85 Sonnsisns
30eiinninnen, 6n117 3% sessnnas




JANUARY 19, 1900

INSURANCE & FINANCE CHRONICLE.

’

81

T

Twin City RAPID TRANSIT COMPANY.—( omtinwed.

July 1............

Oct, "1°.ZII'II.....

53826 95
45,649 20
47,960 65
74,008 0§
48,470 70
49,504 70
4%,926 1§
73471 3§
71.54s 50

50, &53 g:

§9,332 60
46,130 15
59,817 35
49,735 0§
70,102 35
47-5!4 15
46,832 70
50,349 20

30.0c000 snnnne 63,075 90
Dec. 7.. 49,541 25
7 PPN 50,133 85
88,0000 54,141 05
30 78,103 15
For month of 1898, 1899.
Januvary . ........ $163,663 $187,316
February... 150,756 171,014
March.... 168,848 188,902
April 164.38; 187,051
May ... 178,816 195,210
June., 169,902 197,936
July 197,817 221,535
Auvgust..... 186,590 220,073
September, . 208 007 241,638
October. ... 186,189 226,185
November, . 176,714 207,782
December. .... 201,508 231,919
Total to Date. 2,145,093 2,176 8%0

tesserene

lncmue Il”

313-61g

w':s
20,0
22,6
16,394
zs,é
23,71
337483
33,630
40,!
31,068
30,411
331,787

MINING b'I‘OLK LLIST

Reported for Tux Curoxions by R Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
c«:mtod to January 17th, IOOO. P.M.

o Boumh , B.C..

Lake of m-ll ‘Ont’

lAhol‘oo-In Ont
| Creek, B.C
Canadian Gold ' Fields Rossland, B C. .
Cariboo Hydraulie . Cariboo Distriet.
Caribow MoKinney . (Camp MeKinney

lontnm.u covivenns Kossland, B.C,.

mander ..., Tulluni B.C

(,rov'o Nest Pass Coal Crow's Nest Pass ...

Dardanelles

orn
Foley .
Gold Hille, .,
Golden Star .

White Boar ...
Winnipeg . ...,

Trail Creek, B.C. ..
.|Seine ll.lnv. Ont

.. Slocan, B.C .
.|Seine Kiver, Ont. Gold
. Trail Creek, B.C.
3 ) W

B ciiovnnneniiseiss

"
——Cn e ——

BENES SSEE 22528 S22 SES SR ST EEEESI 3 E 2 852 81

s

Par

Nature of Proposition  Capital :.;I,‘:,:.
share,

]

Gold. 1

Gold, i

old, Co 1

. |Gold, u:: 1

SEgxc s

S S8SSSS $822852 288 s3=8,

Nlrkel. '

value of | }I"'l' 1
one Share d'"'l‘ , Whes
——e| OB | payable.
Ask’d Bid. ]
$c 8o |
9 (e
a3 B U
M8 o |
) 7
® 1.0 le.  |Quarterly..
12 o Q...» '
139 1y.......
8 Vieeows o
o8 weel
100 .....| lomhly
161 149/ .
s |

" Montuly.

) ] Yy ol .
b 53 lo, Mn-mluly e
1o

1p.e. ﬂhmhly

Revenue
at

present
prices

e,

1200

1232

REMARKS,
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STOCK LIST

Reported for Tux Cunoxior by R. Wilson-8mith, Meldrum & Co., 151 Bt. James Street, Montreal.
commd to January 17th, 1900, P.Mm.

Rest Per centage] Par 'Marke'
BANKS Capital | Rewerve J “_:‘;‘ u;"“‘ e
» |oul bed ’ w .’ one  of one
beeri ' Fund. | "Capital” |‘Share. share, [nalf
— SENTIITISUIEE hl g SRR
m«uc bla. ., . u.m 486,066 16.08
tish North America 4,866,006 | 1,400,000 20
Fank of Commerece .. . 6,000,000 | 1,000,000 1667
Commereial Hank, 'lldlov N. 600, 40712 90,000 2808 3
Domtnion ... . ot 1,600,000 | 1,500,000 100-00 o
BE mem 4T 3
achange Hank ul lel | B
lll'u MI 800,000 375, 7500
Hami " 1AMS0 | 1000000 | 6289 ?
1,250,000 046 % 2 3y
231,004 | 1802172 6500 an
500,000 201,000 63 00 3
1,200,000 [l 1200 30 3
200,000 6,000 L XT) . 4
u..no, 2,600,000 43.34 100 3,
1002600 | 130449 | #2837 100 | 164 00 4
2,000,000 | 1,625,000 81.25 80 | an
12,000 000 000 8000 £y
800,000 600,000 12000 100 6
1,754,000 2,130,000 | 1244 100 4
1000000 | 130000 | 1100 100 3
1,650,200 | 1,370,400 LI 100 &1t
700,000 | 000 | 3280 b 3
180,000 | 140,000 TN 150 4
,,,,, 2,500,000 700,000 | 200 100 3
1 000 6000 50 4
200,000 46,000 2000 100 24
314,160 ':n,llll B:: 100 3
¥ 10,000 ] 5
45,0606 | 18000 [ 3700 3
2,000,000 | 1,000,000 9000 100 5
Praders . 700, | 70,000 1000 B lieer s 3
nion Bank of Halifax .. AN 000 600,000 | 250,000 000 50 84
Uulon Bank of Luuu 2,000,000 2,000,000 | 450,000 200 1 2w 3
Western - 500,000 | 7730 118,000 3043 0w |....... 3
Yarmouth. .. so08ete 300,000 300,000 | 30,000 1000 W [cserees ]'
lluull.ulmll Srooxs, I
Bell Telophone, X oo 3000000 350000 o000  gsss 90
lh.u.(ulocduuonllllnoo. c 2,700 000 27000000 O 2 s
p M.':u """""" ol f‘ﬂﬁ &m';: Taearas | s 1 'an :no 18 ur' '".l\ LJul
Cable 0 . 00 3037, 0.3 o 4 u l..
Dominion Coal Pnlnrnd .0 2,000,000 178,020 L] ! : " .‘ .J:: 4 yOe
Commo 15 000,000 100
Dominion Cotton IIII- X 1y ™ N ludll s.pDn
Duluth 5.5 & Atlantie. o 8
do Pref | 16 13
u-.n-mm of NA' 3
Halifax Tn-'ly [+ 1y 1w e .lu Apl.Jllyou
l-unolnuwvodoo sos0 e00ikoeeonany sosansyen
Pref. . q Jan,
lmhuu(\num Co. N 4 Feb,
Montreal Cotton Co. . | * L | e 142 nu..lnn s.p D-e
Montreal (ias Oo . N 1015 5 5% 19 188 April Oet,
Montreal London | T} 1y 13 00 | . 33 | llom.hly.
Iu\n.l Ntreet Rail | ™ FT 8e7 |
ol » 407
laﬂh West Land, Com o] i |
o Pret.. o w
ni .
mlN:OIMQdHuIlu { B BT ey NS AR
Kichelleu & Ont. N { I 108 m IMay " Now.
Koyal Electrie | OISS) I8N Jan, Apl July.
Republic Consolit'd u-nd m-m. ' s Monthl.;
L J--h- Bireet Kailw s 18 Mar.Jun.SepDee
Toronto dreet Nu!vly sens 101; 101 Ju.‘prdn ;Un
Twin City kq-m Transit Co. ... M} 64
do ln-lnr-l 130
'ul..lo ﬂuld m-- N ; X ooiee 249
Windsor Hotel .., ... ' . | -0, 000 au,-. . 0
Virtue lllnn-.l.- RERERLITORON | mnauu’ 2,000,000 10 [
Kate of & w L { | Latest
. Interest mount hen Interest Date of
BONDS per | outstanding | due Where Interest payable. Redemption, Q.:o(.. REMARKS,
[annum | on.
)
b l — e =t S| A
Commercial Ca, l""“:;c:m “““ : ' .ll\lnml ” 'f:r’ 'I.A';l ‘4\.' York or London ... ... : 1Jan, 2397 ...
Canadian Pacific Land G [ 342,000 1 Oct. ' Montreal, New York or l.umloq Oect., 1831, ........ Redeemab)
Can. Uolored Cotton Co . 2,000 000 ! A 'l. 2 Oct. Bank of llunlml Montreal . 2 Apl., 1902 10) loat 110,
Canada Papor Co | s 20,000 | 1 Ma 1 Nov. Merchants Bank ulun Moutreal I May, 1017 .
lull Tel e Uo ] Moo |1 Apl 100t | Bank of Montres!, Moy r-l 1 Ap{. 1925 114
Domision Conl Co | N a 285,000 | 1 Meh, n&«r llerrhuhhl of Can,, lumr-l 1 Meh,,1:13.. 1 Redeemable at 110,
Dominton Cotton Co ..., 0" “" £ maw [ 1Jan  1gulyl.,.... e | VJan,'1me % at 110,
After Ist Jan. 1900,
Halifas Tramway Co .., .. 5 § 00 ) Jan, .luly Bk, of N. Seotia,, Hal. or Me ntreall 1.Jan,, 1916 110 Redeemable at 105,
Intercolonial Coal Co .., 5 20,000 1 Apl L. | co | TApL, 1918, ‘
=¢-uv.l'(lm (.." o ; s u-,n,om : .’l‘-; | w lommy s Ofice, Montreal.. .| “‘lh" 1931 wm
ontreal lm( 00 .o viiiay,, 000 eh, 1 vich,, 1908 w7
o s u:n - & 0000 1 Feb, 1 Aug| | Bankof Montreal, London, Eng, 1Avg. 1922 113
~| tCo. -~
". . b § T 1 AR 10et | | Merchante Bank ol Halifaz,! 1Ap 1 f
u | 8 1000 | Halifax or Mon . ] 75 o o
Richelieu & Out Qn Co, sens] § A 16T ) Mok, 1 Sep. Montreal and lomlon “ l!lh w5 " 00 |
Koyal Kleetrie Oo, ..., ... .. I ] £ w0 1 AplL 1 Oct. BA. of Montreal. Mont'] or | 1
St John lhllny L] § 400 I May 1 Noy, Bank of Montreal, St. John, N.B.
Toronto Kailway ... . GNa0 1 Jan 1 Jaly
-

C! 2,209,983 28 Feb. 51 Aug, | Pank of Seotland, London ... .
'l-h- Nll-l o 450,000 | 1 Jan. I.mly indsor Hotel, Moutreal. ..

* Quarterly 'h-dlncu i Monthly, ¥ Priec per Share. QBT s y
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1000 - 30th = 1000

Annual Statement

OF THE

TRAVELERS

INSURANCE COMPANY

Chartered 1863. — (Stock.) - Life and Accident Insurance.

JAMES G. BATTERSON, President.

Hartford, Conn,, January 1, 18000,

Paid-Up Capital, - - - - $1,000,000.

ASSETS, l  STATISTICS TO DATE.
Real Estate, . : ' . $2,000.22.72 |
Cash on hand and in Bnnk . . : 6 Lirk DepantuEst,
Loans on bond and mortgage, real estate, 2 | Life Insurance in force, . . $100,334,554.00
Interest acerned but not due, New Life Insurance written in 18 ‘J" . « 17,165,686.00

Loans on collateral security,
Loans on this Company s Policies,

Insurance on installment plan at commuted value.

Deferred Life Preminms, . “" ""‘ 04| Returned to Policy-holders in 1599, . 1,522,417.06
Preminms due and unreported on L fe l-.»lmn % 259,449.36 | Re urned to Policy-holders since 1861, . 16,939,380.05
Government Bonds, . . . TRY,016.96

Connty and municipal bonds,
Ruilread stocks and bonds,

Acctpext DeparTuesy.

Bank stocks, " . ; . « 1,258,67400 | Number Accident Claims paid in 1599, 15,386
Othier #tock = and bonds, . . 1,288,150.00 | Whole number Accilent Claims paid, . 330,636
! | Returned to Policy-holders in 1899, . 1,227.977.94
Total Assets, I,I.Allll.l:rlES. ) "7'700'5" 56 “ Returned to Policy-holders since 1864, - 283,695,589.94
Reserve, 3) per cent,, Life Department, . 20,406,734.00 | Totale,
Rewerie for Re insurance, Accident Department, 1,500,369.22 | Returned to Policy-holders in 1899, " 8 2,750,394.40
Present value Instal'ment Life Policies, ’ TR3,193.00 } Returued to Policy-holders since 1864, < 39,784,920.89
Reserve for Claims against Employers, . . 586,520.26 |
Losses in process of adjustient, . . 219,833.02 |
Life Preminms paid in advance, . . AR 1 SYLVESTER C. DUNHAM, Vice-Presiveyy,
:pm |l|| Roeserve l{nrlunpu-ll taxes, rents, ete, . 110,000 00 JOHN E. MORRIS, Srcrerany.
i ) g )
peeinl reserve, .lf fl ity Department, 100,000.00 H. J. MESSENGER, Actuany.
Total Liubilities, . . - 23, 7-""3 27.61 EDWARD V. PRESTON, Svr'r. or Ackscres,
Excess Seenr ty to Poliey-holders, . £4,020,684.935 J.Bo LEWIS, M.D., SvRGeoN AND Abnsuster,

FXANK F. PARKINS, Chief Agent,

131 St. James Street, MONTREAL,
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ExGrisn Baxks Prosperovs,—The “Financial
I'he bank dividends <hould
all be looking well for the past half year ; those to
hand so far are quite cheerjul

News” (London ) savs

I'he Union Bank is
Payng the same dividend as a year ago——at the rate
OL 10 per cent,; but it 1s also distributing a bonus of
Is—cqual 1o 2 per cent. per annum-—against s O,
IS putting £5.000 to the pension fund. and carries for
vard £45.000, as against £31,000 last yvear.  The ( ap
tal and Counties continues its distribution at the rate
f16 per cent, as in the previous eight vears,  This
bank has just added one more to its absorptions
Messrs. Oakes, Bevan, Follemache and Co., o Bury
St Edmunds and other Fast Anghan towns, a bank
which has existed since 1705 Fhe  London  and
Westminster has done better than a year ago, when
the dividend was at the rate of 7 Per cent.; it is now
at the rate of 8 per cent., and the carry-forward is £30,
00, as aganst £10,160 last December Among the
provine al banks, the Halifax and Hudde rstield Union
IS agam payvig at the rate of 8 per cent, and mmereases
s carry forward from L4.752 to £5.240. The Hali
lax Commercia! Bank is also paying at the rate of 8
percent, as last year

T —-—

Hicn Loss Ratios 1 Goon Trives — Fire under
wnters frequently refer to the tact that when other
branches of business are most prosperous their loss
ratios are unusnally heavy. Tt will interest them to
learn that a similar state of affairs has been not ced i
casuvalty insurance I that veteran unde rwiiter, P're
sdent George F. Seward, of the Fidelity & Casualty
Company, who savs

“The vear just closed has been one of prosperity in
the land. It has been one for us of a larger loss ra
oo Is it true that when three men are emploved in
mechanical industries in place of two at an earlier pe
riod the loss creases  oa |.‘|l|;l’l pProportion? gy
expenience would seem to indicate that it does. Iyt is
true, of comrse, that loss ratios tend to be higher on
all new Ines of business as the vears run on When
the premoum income, instead O Erowing, remains con
stant or declines, the ) oss per cent., of course, is larg
er. Bat aside from this, losses due to disasters as dis
tmguished from current average losses  onlv - show
their etfects where cons derable peniods are considered

"I as an casy thing for an underwriter to deceive

himself as to ultimate loss ravos, even those who 1a

bulate experience most carefully and stndy it most in
telhgently Lhe rule s that underwriters do <o I
ceive themselves \verage is the basis { the bus

ness, but the law of average s not a certam law In
a0y means Fhe weather s different m diffcrent sea

sons, and averages are seldom e nstant vear by vear

One might sav that the onhy thing that a man ma
predicate abont the seasons is that the arc very un
certam withal he imswrance manager who has not
learned to distrust the law of average cannot have had

his eyes open.”

CHRONICLE, JANUARY 19, 1900

FHE TRAVELERS” REASONS  FOR REMOVAL T,
“Evening Post” of New York inits issue of Frida,
last says:—J. G, Batterson, President of the Travelery
Insurance ( vmpany of Hartiord, to<day confirmed 11,
report that his company was thinking of removi g
to New York city on account of the burdens and in.
qualities of local and state taxat on. He said that 1),
stockhiolders had authorized a committee to considoy
tie matter and make such a transfer if deemed (]
visable,  In speaking of the subject he said to-d;

“Ihe system of taxation in vogue in Hartford an|
Connecticut is most outrageous. It is discriminatin
and unfair, and makes it mmpossible to conduet ),
vusiness advantageously.  For instance, the city of
Hartiord actually taxes holders of the stock at the rate
of .57 per share; the state tax is $5.25 per shar
that s, every share held in Hartford js subject to th
tax of $8.57 and every share held outside is taxe
$5.25.  There are about 10,000 shares in all, and abous
hali of this number is held in Hartford, and, there
tore, subject to the tax f $R8 57 per share.

“Nor is this al!; we are taxed on our real estate 4l
so,and are thus doubly taxed. The injustice of th
Stuation may be shown by this fact.  Another com
pany, say the Aetna, may purchase our stock and i«
not taxed a cent for it, because the state protects that
company as a corparation.  If 1, the President of our
company, purchase a share of our own stock, T am
taxed $R.57 onit. So it is practically out of the ques
tion for me to buy my own stock.

“There is now before the New York Legislature a
new tax bill. We cannot tell definitels now whether
we shall move, but we are corresponding on the sub
1ect

THE THUSTS 1AD GOARNNTEE

COMPANY, LIMITED.

CAPITAL, .. o - .2,000,000.
Executors, Admlnmnmn. ete,
OfMices and Safe Deposit Vaults:
1% King Streot West, Toronto.
President, Mon. 4. R, STRATTON.

Chartered to act as Exeentor, Admmistrator, Guardian, Trustee,
ere.  Agent for investiment of moneys and management of
ratates.  Safe Deporit Boxes 1o rent” Wills appointing the
Conpany exeentor or trustee held without charge.  Corres-

pondence invited,
T. P, COFFETF, Manager.

Umanres F, Crank, Prosident Jaren CHirrexoes, Treasure

ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRAUSTREET CO., Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK
Hranches i the pri pal cities of the United States and Canada, the

European Continent, tralin and v London, Fng.

The Bradstreet LCompany is the oldest and Buancially the strongest
organization of its kind, Working in the one Interest and under one man-

Inrger ramifieations and more capital engaged in ita enter-
e money spent in the ubtaining an disemination of informa.
oy similar fnstitution in the world
QUEBEC OFFick - Riehelloy Bullding.
Havirax = Metropolitan Bufldin L 191 Hollis St
Torkoxre  « Mek Building, Melinda and Jordan Sts,
Vicromia Trade Buj ding.
WINNIFRG *  Sus Main
Vascorvex Inus of Court Baildy

Montreal OMce, - 1724 Notre Dame 8:.
JOHN A FULTON. Superintendent
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Royal Insurance Co.

(Queen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst. Manager,

GUNSUMERS GUHDAGE l}ﬂMPANY

leated

Cordage and Binder wme

MANUFACTURERS OF

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick . Street

MONTREAL.

GANADA OFFIGE FUBNITURE COMPANY

;
Bookkeepers' Desks i
Rotary Desks ,

Roll and Flat Top ‘Desks \
Office Cabinets and Fixtures |

WAREROOMS: 1792 NOTRE DAME STREET |
Tel. Main 1691 MONTREAK

TEES l
E roror DESKS,

STANDING __________

S 300 St. James St. ‘g
MONTREAL

MONEY TO LEND
ON LIFE INSURANCE POLICIES,

CONFERENCES INVITED AND CORRESPONDENCE SOLICITED, l‘

The Insurance Agency (:orpontlon of Ontario, Ltd.

Head Office : Mail lldl. (King St. entrance), Toronto.

W Barclay MeMurrieh, Q.C., President. W, E. H. Magsey, Vice-President
|
v

Geo. H, Bob-ru. Managing Director,

STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec in Sumn e-,
Portland and Halfax in Winter

- T0O —
LIVERPOOL
“DOMINION * Iwm BePOW...0ovieires oo 6600 tons,
CVANCOUVER™ ., " FCCCUN
“CAMBROM \\ ......... I LTI
SO \l\\ mwo
| “ROMAN" o v .o By
Large sl Fast %l eamers, \lll-h|| 'hl ., H ‘tric Lights, all medern
| lmprovements.
First Cabin wnm and upwards
ates 0 assage ﬂm)ml Cabin 00
ruge u.hu to 23.00

For all information apply to any Age m ol the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B.,, and LIVERPOOL

Calling at HALIFAX and QU ENSTOWN,

STEAMER, From 8T. JONN, STEAME Ic Fr om 8T JOHN,
Lake Superion ... .... Jan. 1ith, Lake Ontarl coes dan, Sint,
¥tMonteagle........ .., o Mth, t*Montrose ., .., .. Feb, 7th,

tFirst Cabin orly. #Cold Storage,
Steamers sall from Halifax on arrival on I C Ry, train

RATES OF PANSAGE !
FIRST CABIN-—§40,00 to 50.00 single, $80.00 to $90.00 return,
SECOND CABIN--$32.00 single, $60.5% return.
STEERAGE.=To London, Liverpool or Londonderry, $22,00,

For further particulars as to freight or passage, apply to any agent of the

U gL0gR, DEMPSTER & CO., Montreal

PosITIVE EVIDENCE &>
. Have building or etock

! PHOTOGRAPH ! D BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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THE ROYAL TRUST CO'Y
.
MONTREAL
Capital Subscribed, - $800,000.00
Capital Paid Up, - - 260,000.00
PRESIDENT
Riont How, LORD SrRATHCONA AND MoUNT ROYAL, G.0.M.G.
VICEPRYSIDENT
Hox, GromGr A Duvssayn,
DIRECTORS .
B Angue, CoM. Hays, W W Ogitvie,
8. Clouston, C. K. Hosmer, A T Paterson,
F. Gault, Sir Wolllam Jamen Koss,
B, Greenshielda, MacdonslA, T. G Shaughnessy,
Sir William C. Van Horne, K.LOM.G.
Temporar OMces Savings lbv;urum-m, Bank of Montreal, St
James Street, Montres)
Bankers—The Bank of Montreal,
The Company is author YAct w8 Tructee, Exeeutor, Assl nee, efe.’
1o manage estate %, 0 counte il bewnie bon &, 10 net as Judiclal sure ¥y
security in Appeal, ete | and avrfer Agent and Registrar of Shares H
10 aecept any hnnnrhl Ageney
The Company will act as Agent and Attorney for executors already
n

acti

Solicitors and notaries placing business with the Company are retained
10 do the legal work i1 o nnection with sueh business g

Crust Mortgages im Bond Tssues.
NATIONAL Tm. BEST METHOD to secure the issue of
1 Bonds is by a TRUST MOR TGAGE
c:"“s’t"' executed to a reliable TRUST € IMPANY

and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
the Bonds,
m The Registration of such an instrument
m m Preserves the assets of the Company for
"' S the bondholders in the event of any default
Head Office : in the payment of principal or interest on
ToRONTO.  the Bonds,
Montreal Office:  The TRUST COMPANY certifies each
Canada Life  Bond as having been issued under the
Building. protection of such a security,
—— *—
J. W.FLAVELLE, A, E. AMES, W. T. WHITE,
President, Vice-President,
eaiden tcelvesident Manager, |
— —

Law Union & Crow

INSURANCE cO. oF LONDON

Assets Exceed $2 1 ,000,000.00

Fire riske accepted on almost every description of insurable property,

USWALD BROS, Special Agents for Montreal,
W, K, OSWALM)
30 HOSPITAL SI'REET. Room 4
Canadian Head OMceo:
67 BEAVER MALL, MONTREAL

J. l.:. DICKSON, Manager

Agents wanted throughout Cana

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada,
Capital Authorized. v 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Tcmple Building),
MONTREAL, Canada.

86 INSURANCE & FINANCE CHRONICLE.

January 19, 1goo

T ———

The Trust and Loan Company
OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,800,000
With power to Increase to - 18,000,000
Paid up Capital - - - 1,881,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amonnt upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
t Vice-Presidents.
JAMES SCOTT,
W.Jd M, TAYLOR, Acting Manager,
Trust and Safety Deposit Departments.

THE IMPERIALO'I.LFAE' A§SURANBE coy.

Hon. Sk OLIVER MOWAT, P.C,, G.C.M.G,

Presivest, - .
T PR )

Covernment Deposit 250,
Being the largest Government Deposit made by
any Canadi n Life Company
¥y taken out at age 30, guaranteeing tha
Payment to & man's wife or fan t his death of $500.00 & year for 20 years
And a fnal payment of $10,000.¢ “ars afier death, can be secured in The
Tmperial for an annual ru)lm-nl of 326058,
For further particulars, apply to
Head Office: 26 King Street East, Toronto,
or to
CHARLES PIERCE. District Manager, BANK OF TORONTO BLDG.
MONTREA [,

A income Investment Pol

OF CANADA
Wead Offce, - Montreal

The Sun lI‘A‘lu of ’Sn.dn issues
a v beral contr
l-d.;’u that is Aholl" utely :n‘::

: Previdens,
How, A, W, OGILV]
Vico Prosidens

T. B, MACAULAY, F.IA
Secretary,

GEO, WILKINS, M.D,

Modical Re‘eves

Agency Department ;
JAMRS C. TORY,
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— NN NORTHERN

Assurance Company of London.
MNCASHIRE L'FE | EsrasLienso 1886.
Capital and Funds, 1805 . 838,365,000
MZIAD OFFICE for CANADA: Revenue M . 5.7]m
MONTREAL Dominion Dopom 3 200,000

om&;ygg, OANADIAN BRANCH OFFICE:
RT. HON. LORD STRATH- 1730 Notre Dame Street, -  Montreal,

° A
OO ' M 0. Ohairman ROBERYT W. TYRE, Manager.

ANGUS, Esq. ;
: =nxnun E.?q G. E MOBERLY, Inspector

E. L. PEASE, Esq
C. M. HAY'S, Esq.
CHAS. R. HOSMER, Esq.

Founded 1797

oo, NORWICH UNION
- —— Fire Insurance Society
Dominion Burglary Guarantee Qo. or

(LIMITED) NORWICH England
SUBSCRIBED CAPITAL, $200,000

Head Office and Operating Rooms: | Head Office for Marmme Provmccs, Ontario, Mani-
181 ST JAMES ST., MONTREAL Qu(»\ | toba, North-West and British Columbia, T()RI)NTU
v g, o, He bk Bt s Poior | JOHN B. LAIDLAW, Manager,

The Policies of the Company are broad and liberal, t_lllo ‘
one out at once, the cost Istrifling, security ab
and freed {

from y great. |
Telephone l?l;: ‘ ::HA'. wpl: HACAR, ‘ P H @ N I 'NS%ROAMNPCAENY

P. O. Drawer 2302. Gereral Mavacer |

Of Hartford, Conn.

~ESTABLISHED IN 1854 ————

- |
rovide Qléq V"?g@ @ﬁe } Deposited with Ganadu\n Covernment, over $200,00°,
|

HEAD OFIFCE: 10 Place o ;rm:n :uro - MONTREAL,
ﬁssuraqee éoe le(g J. W. TATLEY, R

- Manager for Canada

Epowaro W. Scor . Presipent.
TweBest Coweany ror Pouey Howoems ano Acents,

Wv\n A‘-vs.u'&-vu-l- Steuwe Rcmunenarive Busiwt os Comacriona
10 vur Heao Qrrice.on awv o0 Tus Secicrv™ Ginean Acture '

OF SAINT JOMN, N.B.

< Travelers g’;ﬁg@ IBERTI ~ . e T NP

Home Office - Princess Street, Saint John, N.B.
OF HARTFORD, Conn. | - s
LIFE AND ACCIDENT INSURANCE | oimmsorons.

|
e | HON, A. F. RANDOLPH, ALFRED MARKHAM
PAID-UP cmnl.. $1,000,000 President. Vice-President
HON. GEO. A, COX, J. J. KENNY,
JAMES U, lA'l'l‘lllul President, | (President Western Ass'ce Co.) (Vico-President Western Am’00Co,
'RA.K r. P"K‘”.' ch'“ A'.nt ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER W, FRINK.
136 8t. James 8t. -~ - -  Montreal. A. GORDON LEAVITT, Secretary

LANCASHIRE

INSURARGE CGOMPARY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRancH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A. W. GILES, J.A. FRIGON, Isepecterr,
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E print EVERYTHING, from the largest book to the (

| THR
smallest business card.

i ey Eomaot 1 e, e CALEDONIAN
Bries Nonanoet 100 larpe o 42 the Chespent | nsurance Co. of Edinburgh

John Lovell & Sop

Chalrman, Sir George Warrender
General Manager, David Deuchar, F. . A
19 to 28 8t. Nicholas Stroet, | Toronto A:...;., j Munts & Beatty
\_MONTREAL } -
ESTABLISHED ig0p, ; The Sle ncss P olicies of
Total Funds Exceed Canadian Investments ™ E
$72,560,330.00 $6,567,079.00

 Fire&Lite | |Ocean Accident & Guarantee
"i » oo ration, Limited
Nort Briish and Morcantlg | __Corporation

2 * +« .« 85,000,000
'ns“rance CO Cover disablement caus:

The most liberal and a

“ompany,
HENKI BAKREAU, g, Company
Directors, ] W w OGILVIE, K

on in L UMD MACNIDER, iag. FOi CaNTaCe Temple Building, MONTREAL
ol 8o 4o e iy, St Francois Xaver Siee, ROLLAND, LYMAN & BURNETT, Coneral Managers
Agonts in all Citles and Principal Towns in Canada. i
THOMAS DAV'D.O., Managing Diroctor,

ed by any Sickness or Accident
ttractive Policy issued by any

A. DUNCAN REID, Superintendent

1850

—=1899
nm ‘ ~y . v
The Uniteq States Life T nsurance Co.
IN THE CITY oOF NEwW YORK.,
All Policies 10w issued by this Company contain the following clauses
bk T one vear from the date of 188ue, the liability of the Company under thig policy shall not be disputed.
During 1898 the Company made material increase 1n Ineome, assots and surplus; and can thus claim a sub-
stantial gain 1n t e most |m[fortnut elements of safety and Progress.
All Doath Clajmsg paid WITHOUT ISCOUNT gg 800n as satisfactory proofs have been received.
Active and fuccessful Agents, wishing to represent Yy may com

this Company may Communicate with RI
34 \'ltol'ro-hh-l. at theH,

CHARD K, COCHRAYN,
Ome Office, 961 l'lrc-qllny. New York,

OFFICK s, FINANCE COMMITTRE,
: GEORGE 1 BURFORD, l'rﬁhlanll GEO. G, WILI.IAMS, F " s « Prest. Chem, Nat, Bans,
GEO. G. WILLIA VS, Vicol'res U P FRALEIGH, 29 Viee-Pros, o
RICHT) E. COCHRAN, 34 Viee Pros : iac JOHN J, TUCKER, % % L6 Sieens b Builder
A WIHEELW RiGur, Secretary, LAY STANDEN, Actuary, s . 0 W
- L KENWAY, Asst. Secrotiry. i UK COPERKY, Caster, || - H. PERKINS, Mo Prast. Importers and Traders’ Nat. Ban
JOHN P.MUNN, Modieal Director, I JAMES R, pLUN, : Leather,

Municipal Debentures, Government an
Railway and other Investment
BOUGHT, soLp OR NEGOCIATED.

d Provincial Bonds,
Securities

'.LIP"O.I. LU TTY
e ———

R WILSON-sMm11EH

FINANCIAL AGEBNT

1 Cnonaa® IS St. James Street MONTREAL,
SPECIALTY,

~—SUITABLE FOR

TRrusT ESTATES, INSURANCE

PERMAN

Member of the Montreal Stock

INVESTMENT SECURITIES

BANKS, Companiks

ENT INVESTMENT OR Derosit WITH CANADIAN GOVERNMENT
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More Than Kalf-a-Century’s Success. ALI.IANCE

Assurance
Company
Of London, England.

ZgrasLiensD 1824
CAPITAL, - 828,000,000
Canada Life Assurance Company, THE RIGHT HON. LORD ROTHSCHILD, Chairman

Heae Gee, Torente HBAD OFFICE FOR CANADA

That is the record of the Canada Life. The new business

of the Company for 1899 exceeds that of any year in its
h hittory since its establishment in 1847, The Company

lrprvcilln the public confidence and preference thus

#hown for the Canada Life by so many applicants for life

assurance, and extends congratulat:ons to its field force
r upon this most satisfactory result.

President, Hon, Geo. A. Cox,

Assistant General Manager, E. W. Cox. 187 ST. JAMES STREET. - = Montreal.
T wer, H, B, Walker, Secretary, R. Hills, L ' — L T. , Inspecor.
F‘npnlm':;:n!', wW.T 1 -:ml:; Aﬂlu’,"l‘nnll Sanderson " " '|cKuA" n‘lll‘.f‘ '.ED T ""‘s l

OCANADIAN BOARD OF DIREOTORS.
HON, J, R. THIBAUDEAU

It Sweetens Toil JONATHAN HODGSON, Ksq. I WM. SMITH, Esq,

J, P, DAWES, Esq. WM, 0. MOINTYRE, Ksq.

To know that whatever may happen to the

::;c:d':lii:r;cirnt:\:cfanlily has been provided for To'a' runds il’l "and over 320,040,000

Head office

" Ontario = =

Mutual _£_rercuanme
== Life The London Assurance

1762 NOYRE DARE 8T,
Montreal

RATED BY

A life policy puts new life into a man; ili
nerves his arm against reverses ; it enables ‘
him to weather a panic and come out of it on

A.D. 1720

Examine the plans of this popular Company,. E. A. l,||,|_¥’ "anagcr
GA.NADA IUIPIIll.I')m
ASSURANCISACCOEEPNEY.N‘ T ‘ Ev E R Y B u n Y ll ZATISFIED

ﬁt‘b OFFICE 5 2 g MONTREAL It 1s no wonder that every person who has any interests in

L TR | THE TEMPERANCE AND GENERAL
A Ganadian Gompany for Canedian Businoss LIFE ASSURANCE COMPANY

ACCIDENT & : PL ATE GL Ass | S ot st 0. it o remarkably favorable record with

regard to investments, mortality, economical management and growth.,
- | Its policy-holders and friends are satisfied that no more favorable
SURPLUS 50%/, OF PAID UP CAPITAL | ™' becn made by ny company.
Above all liabilities including Capital Stock.
i — HON. G. W. ROSS, H. SUTHERLAND,
T. H. HUDSON. R. WILSON SMITH. Presid Managing DI

'dla’ﬂ'. President | HRAD OFFIOE, Globe Bullding, TORONTO.

GUARDIAN THE GUARDIY = e s o

of any Company in the World
© @ e transacting a FIRE Business.
FIRE & LIFE A
ASSURANCE COMPANY, LTD
OF LONDON, ENaG,

MHead Office for Canada %
Guardisn Assurance Building, 181 8t. James 8t.
MONTREAL,

Subsoribed Capital, - . ® - $10,000,000
Pald-Up Capital, - - - - - 6,000.000
\ Invested Funds Exceed - - - 28,600,000

Batablished 1821,
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o gt IR~ AMERICAN

Fire Insurance Company of New York
ESTABLISHED 1857.

ASSETS, . . . $1,248,768.7,
§

For Agencies In the Dominfon Apply to the Head Office for Canada

22 TORONTO STREET, . TORONTO
JAMES BOOMER, Manager.

The Policies of this C. pany are by the Manch Fire
Aseurance Company of Manchester, England.

THE MANCHES TER

NN SRR ASSURANCE COMPANY

ond. I you'did not insure for the NS A% you ResOLYED
TO Do, during the Jear, you had better do so xow

poliey In that reliahle company, The North Ame
uin,

January 19, 1900

Presenting them with a

i Life, as & New Year's | cAPIT‘L - “o,ooo.ooo-

','-'Z'.'.'.I,'.‘.'Kf.';".‘.’..':f.f'.'.:'f.'.;'.’i.:"r"!éfi::.'..'?.".‘.'.1’J:i;’.'.'.ff.‘.'lf..'."lt'i?.?.".‘.'..u Office, ESTABLISHED 1824,
o toany of the Company's Agenta | HEAD OFFICE, MANCHESTER, ENg.
L, Goldman, Secretary. Wm. MoOabe, Mug. Direotor, | ki
NORTH AMERICAN LIFE ; Canadian Branch Head Office, TORONTO.
"a ul KING ST, \\’EHT, ¢ JRONTO, Ont | JAMES goom. R. P. mnmn.
Ault v Moconkey ( Manager. Assistant Manager
1808t. dames 8t., Montreal, Managers for Province of Quebec |

e ——————

B “T'IN LINE WITH THE TiMES

several important Districts in
{

as prisat | No opportunity is overlooked for the improvement of UNION
ov Brimewck, i Scotia, ‘ MUTUAL POLICIES. They are kept...,

[ THOROUCHLY MODERN IN PRIVILECES

, ' ; CENVINELY PROTECTIVE IN RESULTS

,’ Extended Insarance without Deductions
|

THE | . .
. ® | | Incontestability without Rest rictions,
oya - 'c'urla Both Policyholders and Agents fairly treated always,

| WALTER 1, JOSEPH, Manager,
18! Sr. vames sr., - MonTREAL.

;‘ Union Mutual Life Insurance Co.,

LIFE INSURANCE CO. PORTLAND, MAINE, Incorporated 1848,

[ aNADA, Good Territory Ready Fred, E. Richards, President.
Caplfnl. - $1 000 000 for Good A gents Arthur L, Bates, Vice-President

| Good contracts will be g’nmAu; good | | g ADDRESS :

| men, All ap s for Agencies | 2

; | | HENRI E. MORIN, Ohiof Agont for Canada,

' DAVID .u.x" | 161 s‘. Junol Strut. - IomBAL. olnldl

| Ueneral Manager, For Agencies in Westorn Division, Province of Quebec and Eastern

l Mowteras Uutario, apply to

i

|

|

The Impcrial lnsurﬁncc Company [imitea

&STABLISNED 1805, OF LONDON y ENG.

Subsoribed Capital, - 96,000,000 Pald-up Capital, - $1,600,000 Assets, - 88,

000,000
Head Office for Canada : Imperial Building, MONTREA.

Q. R. KEARLEY, Resident Mairager f>r.Qa114a,
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SSurancs  comer

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $750,000.00
Total Assets, - - - 1,510,827.88

Losses paid since QW;I;n. $16,900,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President, Vice-President
How. S, C. WOOD JOHN HOSKIN, Q.C., LLD
8. ¥, MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

EVANS & JONNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - - TORONTO

— ewee e —

Caplital Suoscribed.... .. .... .....
Capital Pald-up .......................
Cash Assets, over ........
Annual Income, over........... . 2,200,000
LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX Aresident,
J. J. KENNY, Vice-President and Managing Directcr,

Hos, 8, C. WOOD W. R. BROCK
GEO, R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
———

dgoncies in all the principal Cities and Towns in Canada

and the United}States,

™e EOUITABLE LIFL
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. $087,157,134.00

Assurance applied for in 1808 . . 198,362,617.00
Examined and Decline? § s . 80,318,878.00
New Assurance Issued, . . . 168,043,739.00
Income . . ’ . R . 50,249,286.78
Assets, Dec. 31,1808 . . |, . 2568,360,208.54

Assurance Fund ($198,898,250.00) and

all other Liabilities ($2,160,660.27) 201,058,809.27
Surplus . ol ey 57,810,480.27
Paid Policyholdersin 1698 . . 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King % Yonge Streets
CEORCE BROUCHALL, Cashior.

THE

ONTARIO it

AND

LLOYDS io'we

I.MGEST nA.“n 'EST “Lrovps PraTe GLASS,"” (into which

is merged the Montreal Plate Glass In.
Personal Acetdent surance Company, and the Plate Glass

:'-uzon' Liability grnh:.chlol the Steam Boiler and Plate
evator - H nsurance Co. of Canada,) tra;
Merchants' General sacts the lar, Plate Glass In-lmn;
Liability and Plate Giass [ business in s and is the h:m
Tue O A Larm and str stock com| of its
Wk, L bresttens | inthe ek R

Arthur L.' Eastmure, Vice - Presi.
dent and Man'g- Directer s Fros- | The “ONTARIO ACCIDENT® offers .
et

cis J. Lightbourn, Secretary, specially attractive policy to profes
I,",:‘d"""'l;"; },V;, TM"V;‘"& sional and business men,
ssident ; D, B, o

President; C. K. Wy Chainbers MONTREAL AGENCIES :

Secretary. THE ONTARIO ACCIDENT ; Edward |
pos ‘.)ll‘)irecu‘)v, c St. Francois Xavier

Eastmure & Lightbourn | 5ty/c0lver 6. fleckit, General Agent,

GENERAL AGENTS, Tue LrLovps: Edward L. Bond,

General Agent, 30 St. Francoi Xavier
Head Offios for Canada | Sireet: Mewrs Toiv, woicos X Co.,

3 TORONTO STREZET Special Agents, 338 St. Paul $t,
TORONTO H. S. Lionrnounw, Inspector

+ ¢« OFENINGG POR GOOD AGENTS , , ,
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L. P. Noumaxpix.

NORMANDIN & DESROSIERS
General Insurance Brokers

| ®pecinl City Agentes:

Oommercial Union Assurance Oo,, Ltd.

| Tol.. Main 748, 1731 NOTRE DAME 8T, MONTREAL

ALr. 1

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, KEngland,

MONTREAL.
 GEORGE J. PYKE,

GRNERAL AGRNT POR ONTARIO

| Quebec Fire ;;;r:ce Company,

TORONTO.

i

Bell Telephone Main 771

F. W. EVANS C. R. G. JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS o, BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

' D. MONROE,
Ceneral Agent for
ROTAL AND OTHER BRITISH
INSURANCE ComPANIR:
CORNWALL, ONT

T e

EstABLIsHED 1878

F BARTELS,
ST, HYACINTHE, QUF |
General Insurance Agent.

Fire, Life, Accldent, Guarantee

|

MEDLAND & JONES

GENKERAL INSURANCE AGENTS,
Rernmsaxrive :

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE ©O,
oow Mail Hﬂ.
s ‘ Corner KING and BAY STREETS

o, 196, TORONTO

Vicn-Coxsus, or THE UsiTeD Stares

J. B. MORISSETTE

GENERAL AGENT

|

|
REPREAENTING

Northern Assurance Company,

HATTON & MCLENNAN
AD

VOCATES,
Empire N |

Insurance Co. of North Amerioa,
Meroantile Fire Insurance Co.

[ Waterloo.

Lloyd's Plate Glas Co,, New York.
Globe Saving & Loan Co,

108 Bparks Btreet, OTTAWA.
Tewernone 1870

JOHN CARSON,

Gencral ¥nsurance Agent and Broker,
Rosident Agont

Lancashire Fire Insurance Co.
Temple Bullding, 183 8t. James 8t., MONTREAL

R Casement, A. McC, Croery. | Gyyrdian Asssrance Co.
Lancashire Insurance Co,
&. CASEWENT & CREERY Unlon Assurance Society of London l
‘ Insurance, Financlal North American Life Assurance Co, |
o and Real Estate Brokers Lioyds Plate Glass Insurance Co, |
Vancouver, B.C. Canadian Ry, Accident Ins. Co. ;
' A ! Cable Address, “Craren ™ | OMce: 82 St Peter ntml‘
i QUEBEC. |
M K. A. SELWYN,
i Insurance 8 Lean Agent,
¥
!
o

British
1724 Notre Dame St
MONTREAL.

1. CASSIE wATTON, ,C.
FRANCIS MOLENNAN 8,4, B.C.1.

A e e e

A. BROWNINGC
Hnsurance Broker,

REPRESENTING :

Northern Fire Assurance Co., Travelers Aceident Insurance Co,
BritishEmpireMutual Life As’ce.Co Domin| Burglary G Co,

Surplus Lines placed with First Clase Foreign Companies,
Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W. Cross

J. STEwanr Tur
WiLLian J, Tv

|Huem J. MacpoxaLp, Q.0,, PER, Q.C.
Imn H. Puiresx, FPER.

; MACDONALD, TUPPER, PHIPPEN & TUPPER
1 Barristers, Solicitors, &r.

|  Bolicitors for The Bank of Montreal, The Bank of British North A
| rhen, ts Hauk of Canada, The way Con
‘s Bay Company,

,n.'y.‘l\olim

' Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, eto.
(Merchants’ Bank Bullding)
21 GEORGCE 3TREET, MHALIFAX, N. 8.

K. C, Weldon, D.C, L, P, D., Q. C., Counsel, R. K. Harris,
W.A. Henry, LL, B C.H Cahan

i

W, M, Covenr

PEARSON & COVERT

SARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

B F. Pramsox

Cable Address “ HENKY,” A, B, C. Code

Wallace MeDonald James A. MeDouald, LL.B,

W.&J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Bulidings,
Duke Stroot,

Halifax, Can,
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 BROKHRS

G. A. STIMSBON & CO.

Investment Brokers,

Gooernment, Railway, Municipal, & Industrial | 10 King Street West, - -

BONDS AND DEBENTURES ]

Securities suitable for dcpnlllhby Insuranee Companies always |
on hand.
24 and 26 King 8t. West, - TORONTO, CANADA. ‘

A. E. AMES & CO.,

Bankers and Brokers,
TORONTO.

Execute orders for securities on the Stock !nh.nrn of Toronto,
Montreal, New York, Chi , Philadelphia, Boston, and London, Eng.
Receive deposits subject to cheque, allow Interest on deposits and e ]
balances. E:nnﬂ A general tinancial business.

Buy and sell High-Grade Investment SBecurities on Commission.

DEBENTURES.

Municipal, Government and Rallway Bonds hm.fll and sold,
Can .va:yw supply bonds suitable for dep with [ Govern-

ment,
8TOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H.O'HARA & CO.

Eichange), W, J. O'Hara (Member Toronto Stock Kx

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock |
change). |

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. - MONTREAL
TEL. MAIN No, 240

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telophone 2232.

J. TRY-DAVIES

8TOCK BROKER,
' Member Montreal S8tock Exchange
23 8T. JOHN STRERMT.

i Correspondents in MONTREAL.

N,
NEw Yonx, Telephone 229

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Mombers of Montreal Stoock Exehange.
Cable Address : * HANBON,”

MONTREAL

McCuaig, Rykert & Co.

MINES AND MINING STOCKS

STOCK BROKERS
M M | Stock Exch
Munleipal, Governmeut, Hallway and Industrial Bonds bought and sold. i

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES ™ Sruml ™

M- Trustees for Bond Holdere.
Agents for Executors.“S
J.

HAWILEY
Hining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MuTTON
Investment and Debenture Broker

Covernment Bonds School Debentures
Municipal Debentures Industrial Bonde |

No 1 Toronto Street, TORONTO, Cunada.

ABBEY’S
Effervescent Salt |

Is sold by all drugglists at 60 ots
a large bottle. Trial size, 28 cts,

8TOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492, MONTREAL.

Life Agcﬁ?g Manual

Greatly onlarged, Carefully Revised.
210 pages - Price $2.00

RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.
Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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'y Vb v The BANK OF TORONTO
HALIFRX BANKING CO'Y.

INCORPORATED 1855

JANUARY 19, 1900

ead = = Toron
Casital Paid Up, $500.000. - Reserve Fund, $375,000  Head Office ___ Toronto, Canada
Head Office, Hallfax, N, &, CAPITAL - * -+ $2000,000
Board of Directors, REST - - . . . 1,800,000
RowIx Uxiackr, Esq., President; ¢, WiLLoo L EsQ., VP | sm——
.jl.bll.'.‘L.N.Al‘..quq': w. .lt.“u,‘ TnJ::::lu::q',AW":l'l‘:::l ".I‘:L DIREGTORS :
H.N. WaALLACK, Cashler, A. ALLASN, Inspector, GEORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres,
. : Agoncies. : Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
Amherst, N.§. | Canning, N8, | New(ilasgow,N.§ Shelburne, N. 8. W, G. GooberHaM,
An b, “ Lock y % 'arraboro, Springhil, —_—
::" -c':;.'.: Lmln*- e 2 ,'ﬁ:"!}:,‘.;., N.B. mln:;.-on W | DUNCaN Couwson, Gen'l Mngr, {ouru HEeNDERSON, Inspector,
Cor respondents, BRANCHES
laudo., Parre Bank, Limited; New York Fourth National Bank; Boston, Toronto Toronto King Sl.'w. Barrie Brockville
Suffolk National Bank; Dom. of Canada. The Moisons Bank and e o Colmang Collingwood Gasesogne Lonten
Montreal Montreal, Pt, St. Charles  Peterboro Petrolia
The DOMIN ION BANK  vortiope St. Catharines  Rossland, B.C. Stayner,
CAPITAL, - - . . $1,600,000. NKERS
RESERVE FUND, - - $1,600,000, LoNpoN, Eng., The London City and Midland Bank (Limite)
“D'l : Nkw York, National Baok of Commerce ; CHICAGO, First Nationa]
How. Sin ,um" President Bunk ; MANITORA, BRITISH CoLuMBIA and NEw BRUNSWICK, Bank
E. B. OBLER, Fice-President of British North America; Nova Scoria, Union Bank of Halifax,
T. ¥aton, William Ince, Wilmot 1), Matthows, ]'eopleu Bank of Halifax,
W.R. Brook, A. W. Austin,

| Collections _made on the best terms and remitted for on day of payment,

HEAD OFFICE, - . TORONTO.

Agoncios : BANK OF NOVA SCOTIA

Beltevi]) Hunteville Napavae, Seatorth, INCORPORATED 1832.
Brampton, Lindsay, ' .,,"",,.“‘ Uxbridge, Caplial Pald-up ., 81,760,900
30&‘):. 3 Moutreal, Orillia, Whitby, Reserve Fund. ... iy coren 2,168,070
uel TO) .
3 : JOUN Y. PAYZANT, Prosident, CHARLES ARCHIBALD, Vice-Presidont
§::: ke ::,(:,,“,,' m:';,’,‘,‘:,"”' Togonto; Winaipeg. R B.Serron, KL Bonpee 5 o CAMPBELL, J,WALTER ALLISON
Ing Street East (Cor, Jarvis), " HEAD OFFICE = HALIFAX, N8,
lm-ﬁu Street (Cor, Queen), " H. 0. McLzop, General Manager D WATERS, Chief Inspector

Spadina Avenue (Cor, Coll b ~ Geg
Drafts on all e of the United States, Great Britlan and the Uon

BRANCHES,
Unent of Run’u tand e In Nova Scotia—Amberst Annapolis, Bridgetown, Digh Halif,
d Latters of Credit lssued available in all parts of Europe, China and K-mv!;'l:. |,|,,,'p,.,|:n New' (Ilu:n;:;, xw:hd‘;,‘;n.’,, (’x{n‘rd, plg(-;:.l.

Stellarton, Westville, ¥armouth,
T IROUGH noral n r In New Brunswick —Cam bellton, Chatham, Frederioton, Moneton
> c. s Geonora Ma ane N le, St John, 8t .\noyxnn, St, Andrvn.‘n'nul.'unhm.
In Manitoba— \\'!nnllpq
and

In Prince Edward s ~Charlottetown and Summerside,
T H E BA N K 0 F O I TA WA In Q‘unboe‘)lnntrotl. H. A. Flemming, Manager, Paspebine
In Outario—Toronto. J. Piiblado, Manager. Almonte, Arnprior, Berlin

Sanderson, Inspector, W. Caldwell, Chief Accountant,

In Newfoundiand—8t John's, J, A. Melwod, M . Harbor Grace,
Head Office OTTawa, Canapa, l,:,' rvg,',,',“l,‘.l,,‘_"'.“;, wkl";mﬁ‘o?. w.f;‘.;"“:‘;‘:;.‘ri' ks ":’
Capltal Authorized = $2,000,000 n US.—Chicago, 111, Alex. rison, , and W. H. Davies,
Capital (fully pald up) - $1,500,000 Amsistant Manager. Boston, Mass,, W, E. Stavert, anager, Calals, Maine,
Rest . T $1,170,000
DIRECTORS : IMPERIAL BANK OF CANADA
VHAKLES MAGEE, Prasinesy, GEO, HAY, Vicx-Prusioeny | —_—
How. Guo, Brvsow, Jn,  Avex. Frasss. Jouw Maruen, | CAPITAL AUTHORIZED - - 92,800,000
Daviw Macianaw. D, Munruy. | CAPITAL (PAID UP) - - - 2,311,034
BRANCMES | REST - - - - - 1,602,172
IN ONTARIO DIRECTORS.
ALExanpeia Hawkmsauny Orrawa | Prusroxs | H. 8. Howraxp, - President, T. R, MERRITT, - Viee-President
Anwrnion Kuxwarin | Orrawa, Ridesa 8t | Rar Porrace WILLIAM RaMsAY, ROBERT JAFFRAY. T. SUTHERLAND STAYNER
Bracusmings Kumrrvivie | Orrawa, Bask 8t | Renensw ELIAS RoorRs, Wu. HENDRIE,
Cancorow Pracs | LaNarx Parny Souwn Tomowro MHeao Orrice, * ® = e =« « TORONTO.
MaTTAwa ! Vankiesx Hie D. R. WILKIE, General M r, B. HAY, Inspector,
IN MANITOBA IN QUEBEQ BRANCHES.

Davesin  Winrso Pontace ta Pramin | Mowrasar Laonvre, | ;Ml l\!;lomll..' = n:z‘r b St. 'l:?mur =i
GEO. BURN, General Manager. D. M. FINNIE Local Manage | ferkus, Pal G0 bl v Pollang Ton Ea
A.-m'ou Canada, New York, Chicago ; Bank of Montreal | -, Pm'm" Souls She. Marle, ‘v‘vﬂm&u

Agents in 8t Paul ; Merchants National Bank

Montreal, Que.
Cor, Welll om St. and Leader Lane.

Agents in London, Eng. : Parr's Bank, Ltd —— 3 Y and Quoen Sty

|HE UNIARIO BANK ' Brandon Portage La Prairie, Man. Ualgary, Alta,

+ Man,
Prince Albert, Sask, I Edmonton, Alta,

Yonge and Bloor Sta.
King and York,

Winnipeg, Man,

CAPITAL ralo u $1/000,000 u‘uavt DUND $110,000 | Siruihcona lia Golden, B x.m-fv"u BO

rofit and Loss Acount. 40, 360. elson, B.C. o, B.C.

AomNts—London, Eng., Lloyd's Baok, Ltd. New Y . Bank of Montreal,

Head omcc, - - - - Toronto Bank of A“-“ﬂec.y Paris France, Credit Lyonnais.
DIRECTORS : Letters of credit issued nogotinble at Branches of the Standard Bank of

G. R R.COCKBURN, ., Pros DONALD MACKAY, l'-lq.,'\‘lm— Pres, South Africs, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Hon, J.C, Alkine, A 5. Lrvin , Eeq, R D Perry, Esq., D Ullyot, Esq.

John Hallam, Faq

CHARLES MoGILL, General Manager, —THE~—
i Great-North Western Telegraph Co
. tig - gamee  GreatNorth Western Telegraph Co,
‘mml'.‘-'g Moutreal Port Arthur OF CANADA.
Cornwall Mouut Forest Sudbury ———————————
Soott & Wellington Sts B b — C o.:l'l.o‘ :nd on -'-'."‘- l:..‘: - e th;o.n'h
. A& Wellington Sts Branel anadian torritory o Anglo-American, Direct
PRONE0 h‘-’.‘,‘,.:'."':"n'::,,,,,..',',f, g Y and also with the th and American Cables.
AGENTS ; WSy

N 2 ‘s Bank, e 3K & EUROPE -0, Money Orders by Telegraph between the principal offices in Canada
.'.".’.‘.‘.’."1'."3" Iorl.l":'ou:h k‘m llun: !:‘d l.l- k.:u It.':‘.:: | and also between this country and the who'e of the Money Transfer
streal.  BUSTON —Kilot National Bank. " offices of the Western Union Telegraph Company,

e ————
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Bank of Montreal

Established in 1817. Imcerperated by Act of Parliament

CAPITAL@lipaldup) . . . . $12,000,000.00
Resorved Fund, . . . . . . 6,000000.00
UndividedProfits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

RT, HON. LORD STRATHCONA AND MOUNT Hox. G. A. DRUNNOND,
3

VAL, G.CM.G,
A #’l’lfl‘ll. 3 Sir W. 0. MACDONALD,
HuGn MCLENNAN, N E. B. GrEENsHIRLDS, Eoq.
. I, GauLT, Eaq.

0 g A
8 AR W, W. OeiLvis, Keq.

E. 8. CLOUSTON, General Manager.

M Chief I ,and 8 dent of B h
& "W. 8. CLousTON, Inspeetcr of Branch Returns,
Secretary.

HEAD OFFICE

The |

Canadian -

Bank PAID-UP CAPITAL
Of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
RoBT, KILGOUR, Kaq., Viee-Pres,

Jas, Crathern, . Matthew 1 5
3. W, Flavelle, liag, ' oo Or S0l Hoskin, Q.04 a15, =%
B. E WaLxER, G M J. H. PL . Ame't Gen, Manager,
A. H. Ireland, Inspector, and Supt. of Branches,

Branches of the Bank In Canada)

Hox, Guo, A, Cox, President.
W. B, Hamiiton,

Ontario,
. W. , Assistant Inspecto »
Y = b $., | et | mmion | pwirvn | sy
on t U ines| Toron
BRANCHES IN CANADA : Belleville | Dundas Midiand Sarnia | Toronto Je
MONTREAL . « + + « H, V, MEREDITH, Manager, =l.gun :”‘m’l:'r:l. ())‘r:.n"vill. Sault 8:."‘ f ::}:uu‘)ﬂ
Pravi S ort Frances | Ottawa e orvi
TARI. OITARIS, OFTARIS. Lower 1 Sntish Brantford u'.n Paris Seaforth J Waterlco .
Almonte, Hamilton, Toronto, Chatham N.B., Green wood, Cayugs Goderich Parkhill Simeoe indeor
Bellevil Kingston, * Yonge St Mﬂcton,l(b Nelson, Chatham Guelph Peterboro’ Stratford ] Woodstock
Brantfe L ¥y Branch  Moneton, N.B,, New Denver, 3
Broekville London, Waliaceburg  St. John, N.B., New West- Quebec, Manitoba, B, Columbia, Fort Steele
Chatham, Ottawa, Amberst, N.S., minster, Montreal I Winnipeg A‘tlln Greenwood
Cornwall, Perth, QUEBEC, Halifax, N S, Rossland, S e tl;::::;m- Vancouver
Deserol terboro  Montreal ancouver, on b
mw‘h‘ﬁ'..., l':;k:n, W k. Br. ::'“:-"-:-"- Verno ., mmnl
Goderich, Saru “  Beigneurs nni Man VI
Quelph, Stratford, St Br. Calgary, K1ta In the United States:
St. Mary's Point St.Chas, mma‘:uu NEW YORK NEW ORLEANS SKAGWAY, ALaska.
Quebec. Rogina, Assi. Bankers In Great Britain,
NEWFOUNDLAND : BANK O MONTREAL, ST, JOHN’S, NFLD, THE BANK OF SCOTLAND, - - - - . . LONDON,

IN GREAT BRITAIN : LONDON, BANK Or MONTREAL, 23 Abohureh Lane
EC., ALEXANDER LANG, M h

IN THE UNITED STATES : NEW \'oﬁ, R. Y. HEBDEN, and J. M, GREATA,
:’nn,w Wall Street. Ci1CAGO, BANK OF MONTREAL, W. Muxnno,

BANKERS IN GREAT BRITAIN : LONDON, The Bank of E; land, The Union
Bauk of London, The London and Westminster Bank, Tue National
Provineinl Bank of lfnﬁ. LivERPOOL, The Bank of Liverpool, Ltd
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National Cltihnl
The Bauk of New York N B.A., Boatox, Merchants National Bank, J, B
Moors & Co,  BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbis, The Anﬂ:
Californian Bank. PoRTLAND, OREGON, The Bank of British Colom

=== THE

Bank of British North America

Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T., E.C,
COURT OF DIRECTORS,

J. H, Brodie Henry R. Farrer H.J. B. Kendall

‘.Il'oln Jm Cater m H. Glyn J. :l’ g‘ '::I
Aspar rer . A. Hoare ubbock

George D. Whatman Secretary, A. G Walll

BEAD OFFICK IN CANADA — ST. JAMES ST., MONTREAL
H. STIKEMAN, General Manager. * J, ELMELY Inspec. -

Bran Canada.
PROVINCROF ONTARIO  PROVINOE OF Nova PRONINCE OF MANI-
Sooria, TORA,

London
Hir Hallfax Winny
H .::S,:: Syduey, Cape Breton, Brandon
loronto — .
PROVINCE OF BriTon
':‘:““‘u‘,‘. PROVINCE OF New COLUMBIA,
by - BRUNSWIOK, Asheroft
8t, John Atlin

ot Fredericion Bennett
PROVINCE OF QUEBEO il ¥ lotoria
Montreal Yuxox Disrricr, |lo.|u.':"
Quebeo Dawson City :KM'M

Drafts on Dawson City, Kiondyke. can now
be obtained at
-n.! 'gf &:ﬂ&mk 8 Sranches.
(52 Wall Street) W, fa'-'n:o-::'a. O, Welan, Agents,

SAN PRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agents,
Loundon Baakers—The Bank of

j Mesars. Glyn & Co. "
Pant of el ‘_‘“m—%dm. Scotland — National | eonsin National Bank of M}

- | — Proviseial Bank o
! "
‘r:.lnmnu-lud. and branehes; National Bank

a,

chan
Uniod Bank of Australia. Mo gk, Hsl-::. and b;'ur: #lm atlonal Bank—Fourth Street, National Bank,

¥

Correspondents;

1wD1A CHINA and JAPAN—The Chartered Bank of India, Australia and
Chiua, G ANY—Deutsche Bank, FRANOE—Lazard Fréres & Cle,, Paris
Brre Matthieu & Fils,, Brussels, HoLLAND—Diseonto Maatscha,
‘2 AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, Limived,

UIH AFRICA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd*
S0ovTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. Mxx100—Bauco de Londres y Mexico. bBERMUDA- Bank of
Bernuda, Hamilton. WEsT INDIES—Bank of Nova Seotia, Kingsion,
Jamaiea. Colonial Bank and Branches. BriTiss Uowlllc‘:llul of

mbia,

British Columbia. SAN FRANCISCO—Baunk of British Colu
YomRE—American Exchange National Bank., (m North-Western
National Bank.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . ., , . . $2,000,000
RestFund . . . " s $1,628,000

BoAlb or ulilo'mu:

W, MOLSON MACPHERSON Prosident . 8. H. EwiNa, Vice-President
W. M, RaMsay, HENKY AROHBALD,
SaNURL FINLEY. J. P. CLEGHORN,

H. MARKLAND MoLsoN.
F. WOLFERSTAN THOMAS, Gon, Manager .
BRANCHES,
AGENTS IN CANADA:
British Oolmbln.lnml l;‘mhhucolumm L{lmlr..oh's;d North West—
mperial Bank o n ow Brunswiok—Bank of New Bruns

‘Mondluﬂ—lun of Nova St. John's, Nova ﬂooﬁ.—ﬂnl"lahn

Ban Mnr.‘! Bank of Yarmouth, Ontario—Canadian Bank of Com-

Y inlon k, I
ts’ Bank of P.,

meroe, tperial Bank of Canada, Prineg Ed Island—
mu L., Summerside Bank, Qn.lno—?uu:'#v'nn"
y AGENTS IN EUROPE:
London—Parr's Bank, Limited, Measrs Morton, Chaplin & Co, Liverpool—
The Bank of Liverpool Limited. Cork—Munster l’n‘:l Leinster Bank, .
France, Paris—Soc

Lad,
Générale, Credit Lyonnals. Germany, Be; lin—
tache Bank. Germany, Hamburg—Hosss, N & Co. Belgiu
Antwerp—La Banque d'Anvers,

& o

Alvinston, Ont,  Kingsville, Ont., Owen Sound, Unt. Toronto, Ont,
Aylmer, Unt,, Knowlton, Que, Port Arthur, Ont,, TorontoJet Out
Mm\h.gn%, l.-a.“ndon& Ont., uebeo, Que., 1 T lon.lont,
N.W.T, lord, Unt town, Ont. Yalleyfleld, b
Chesterville, Ont., Montreal, Que., Suation, Vancouver’ 5.0,

¢ St Cathor-  B.C, " Vietoria, B.C, '
5 X ine St. Branch, Simeoe, Ont., Victoriaville,f
Fraservilleo, bm., Ilorrbbur&.l Out,, Smith's Falls, Ont., Water| Oni,
Hamilton, Ont., * Norwich, Ont., Sorel, P.Q., Woodsf Ons,
Hensall, Ont., Ottawa, Ont,, 8t. Thomas, Ont, Winnipeg, Man,
AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat. Bank, National City Bank, Hanover N
go-.l lm,lc:‘um Bliss & Co, Boston—State Juloul lhnl,!-lol:

Clinton, Ont.,
Exeter, Ont.

dder, Peabody & Co, Portiand—Casco Nat, Bank. Chy
N Bank, Cleveland—Commercial Nat. Bank. Detrof

State Savings Bank. Buffalo—The cny; fonal ""'.'.l Milwauk '“l:

ve, I ret Natl Bank,

ge National Bank—First Nluou’llb Bank—Phila-

Bank. l-u:l =ontln-—l‘lm National Bank. San Franeisco and

of the world

Aralia. “india, Gains and Japan—Mereantile Banp i Limited, Pacifie
don an China. Limited. w-l-d-mu
e S e TR . o | R SRR e Bl

& ek, omer Yousr SN
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ASSETS . . o . 6,828,116.81
CASH ll.llPI.Ul -bon all llablmlu. Oovommom lundnn . . . 416,206.08

Confederation Life— |
. ® ASSOCIATION |

27 Years' Record to January ist, 1899. %
:.".%:‘?..‘.':f.'.':c'.?:‘,’:.... andtakon up 1sos) " 1t *3000300.00 ﬁ

Total 8urplus Security for Policyholders $1 '4]6'20605

INCLUDING CAPITAL STOCK
HON, SIR W. P, HOWLAND, K.C.M.G,, C.B,

W. C. MACDONALD, rrssioent, J. K. MACDONALD,
ACTUVARY. MANAGING DIRSOTOR
PROVINCIAL AGENCY lru-r
Maritime Provinces and Newfoundland ; M an4 British Columbi; Ontario and Quebeo :
F. W, Grery, luqu ...... w J. Town: D, 8 nnnumhn ToRONTO
A, ALLIBON, w P , Haurax D :rki:::l.&.l.m ,'""“"‘ H. TI :0:.%: I'A'npl .. MONTREAL

Briish Empire Mulual Life Assurance Compan ‘4

HEeAD OFFICE FOR CANADA - = MONTREAL.
ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Incomeover - - - 8 9,000 000.00
SPECIAL ADVANTACES i
MUTUAL ASSURANCE | PREMIUMS LOWER THAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES atvery |
NO PROPRIETARY. ] AGE OF BRITISH LIFE OF (except in Unhealthy Climates) Low Premiums, with option of |
ulll:;. BONUSES EQUITABLY FICES. | without extra Charge. Continuance.
APPORTIONED LARGE RESERVES. |SIX PER CENT. INVESTMEN? |
ADVANCES UPON PROPERTY RE . :
NO PERSONAL LIABILITY OF NoN.PORFEITABLE AND INDIS- VERSIONS, &c. Reversions and| _ POLICIES. :
“.'r'l':“. —P—— PUTABLE POLICIES Life Interests Purchased. LEASEHOLD AND SINKING FUN)
\bod Bonns I4i% juMEDIATE SETTLEMENT OF gopiy ASSURANCES on a Novel m:"',“{‘.'uc.“‘.m -
nul. & MILITARY 0:FICERs| _ CLAIMS AT MONTREJL. and Attractive Basis without
RISKS (War and O nm.., on ad-| INVALID LIVES on Equitable Medical Examination, at excep-
vantageous Terms. Conditions. tioally low Premjums,
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq., 3
E. GOFF PENNY Esq., M.P. Joint General Manager, Merchants Bank of Canada

MoDOUGALD Manager for Canada.

'THE FEDERAL LIF n

Assurance Company
Head Office, - - . . Hamilton, Canada.

Capital and Assets . ¥ Al y . 81,476,283.41

Surplus to Policyholders i ’ . . 717,884.21
Paid Policyhclders in 1898 ‘ . 143,702.25
MOST DESIRABLE POLICY cou'ruAcn.

JAS. H, BEATTY, " DAVID DEXTER,

President. Managing bw&d /

J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - . . Provincial Manager.

mut.m-un.hmwmm.




