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The Local Authorities of 
Municipal Ownership. England and Wales in the 

year 1903-4, had no less than 
£187,000,000 of outstanding loans raised for the 
purposes of undertakings, which tire or may be 
reproductive. The various purposes to which these 
loans are applied are thus reported :
Waterworks..................................................................Iog,4g6, 000
Cat works........................................................................23,284,000
Tramways ami light railways....................................2i,0jo,ouo
Electric lighting..............................................................22,000,000
Markets.........................................................................  7,638,000
llaths.............................................................................. 2,743,000
Cemeteries..................................................................... 3,110,000
Harbours, docks, piers, canals and quays............41.tg3.000

Most of them, almost needless to say, arc not 
earning enough revenue to pay the interest.

Cod Save the King. I ■
This is the 65th anniversary of the birth of llis 

Most Gracious Majesty, Edward the Seventh, by 
the Grace of God, of the United Kingdom of 
Great Britain and Ireland, and of the British 
Dominions beyond the -Seas. King, Defender of 
the Faith, Emperor of India, and the best monarch 
that ever reigned. God bless him.
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The winding up of the aft airs 
The Ontario Bank. the Ontario Bank is pro-

Mean-
m

ifcecding satisfactorily, 
while the courts in Toronto arc dealing with the 
problem of settling the personal responsibility for 
the bank’s misfortunes, a question upon which the 
press might very properly refrain from commenting 
while it is sub-judice. By the way the courts 

“assistance” from the press in

• T Ü

The British Local Govern­
ment Board in its annual re­
port recently published, com­
pares the National Debt of the 

United Kingdom with the outstanding loans of 
the various local authorities in England and Wales. 
The National Debt has increased from £707,068,- 
559 in 1874-5 to £794,498,099 m 1903-4. The 
united debts of the local authorities in England 
and Wales including loans in resjicit of reproduc­
tive undertakings have increased from £92,820,100 
in 1874-5 to £393,882,146 in !903-4. While the 
National Debt has Ixen increased by £27,229,540 
or 12.10 pc., the local debts have been increased 
by £301,002,046 or 49.58 p.c.

n I
British National 

and Local Debts. Witrgenerally get more 
disposing of cases of public notoriety than is al­
together consistent with the ends of justice. '

II
There is much difference of 

Tin- Election. In thr opinion as to the real siglli- 
of the elections in the 

United States. The interest 
of Canadians in the result is, something more than 

localise whatever affects

■ .'2 ■; 11i o
(i*United States. cancc

UIthat - f mere s|tectators 
tin- prosperity of the United States, similarly al­
though to a lesser extent affects financial and 
commercial c< millions in Canada. From this point 
o( view the Republican victory is regarded with 

There was , however, 
nu re interest among Canadians generally in the 
contest fi r the governorship of New \nrk largely 
dm- to the (tersonality of the candidates and while 
th election of Mr. Hughes cau-ed a general feel­
ing of relief, the enormous vote given to Ins op­

to indicate that lie may vet become

î ?Mr. F. W. Fitzpatrick, a Wash­
ington architect, in an article 
published in “Insurance Fin- 
gineering” says: “II the arch­

itects of the thirtv-five so-called fire proof build- 
San Francisco had exercised judgment

their con-

kic nsulcrablv satisfaction. • -j y i4 itresponsibility of 
the Architect.

ie •?tngs in
enough to have spent $600.000 more on 
struction, or rather shifted that amount frompunrnt, seems 

a seriously disturbing factor in American |h»1kk x ■> "
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wonelcrful < rnanients and fine marbles to tlie 
greater o-entials of lire protection they would 
liavi siunl tlie buildings intact, buildings in winch 
at least $9,000,000 destrurtion has Ix-en wrought." 
Wr are not di<|Hisetl to put the blame u|»>n the 
shoulders i f the architects An architect's business 
is vi ry much like most 1 ther businesses in one re­
spect, he is prepared to supply his customers with 
what they want. II they want a design fora build­
ing as nearly fire-proof as possible they can have it. 
If they want a design for a building in which 
safety is sacrificiel to ornament they can have that, 
ll they unite comnet it ion for plans and specifica­
tions, they must lie' prepared to take the risks in­
volved in this method i>f proecdure.

EMPLOYERS LIABILITY ASSURANCE 
CORPORATION.

I lie- new Combination Accident Policy and 
"Disability policy" issued by the Employers' | la. 
bility Assurance Corporation, are original in the 
method of construction, anil framed with 
simplicity as well as breadth. The insuring public 
will, no doubt, lie favourably impressed with them 

The usual liene fit is paid if death occurs within 
-’<"> days of the elate of the accielent

new

a view to

no ninety
days death restriction. In addition weekly in- 
demnity to the time of death is provided, as well 
as the cost of transmutation of remains from the 
place where death occurs to the place of burial. 
This latte- benefit, we understand, is given by no 
other company. The- fixed inelemnity for loss of 
one' eye is $’,51*1.

Double' lienefus are payable if the insured 
jured while a passenger in a
no restriction as ti> the motive |x>wer. Other new 
features are the large Ix-ncfits which are provided 
for insanity or paralysis as the result of

GROWTH or CANADIAN TRADE

lhe following table allows the growth of Can­ ts in-
public conveyance withalla s trade during the last ten fiscal years ending 

J une, :
T-ital Trade. Import*. Exports. Collected.

..$445.407.144 $111.4*4.041 $154.003,123 $19,891,907 
130.O9M.oor> 159.544.1*53 44.157.788

. J«»8..l88.«y^ 154.051.50.1 I54..U7..175 457.t4.449
•*xv> .t'»7.AI7.5^ 180.804.31(1 1Hh.433.4i4 44,881;,no
1 MJI. . .
1904. .
1003.. .
1904.. .
1905.. .

181*7
1898 .
1899

injuries.
Payment of physician’s bill is also provided for 
injuries ni l causing disability.

.V;.;.'5.o-'ii 1H1.vj7.1Ry I'A4H7Ri.u J9,loii,gt(o 
414.4ji.KH1 vov.7111.5n5 vn.l140.vKn jv.4v5.5jv
15'J.fi40.V40 Vjj.71w.5il) w5.K41l.7v4 J7.lla.l53

■ yo.'iHt.507 v51.1n4.ju vij.5v1.ve5 40,954,14.4 
4l,5..'iv iv. ven.9v5.554 voj.jU1.K7v 4v.0v4.j40 
54e1.9vj.njH vs1.14v.40S v505.Si1.e1jo 4i1.ev1K.v59

SAN FRANCISCO.

Advices from San Francisco state that 
companies doing business there have adopted 
clauses in tlivir pdicies, exempting them from lire 
losses, resulting either elirectly or indirectly from 
earthquake.

This is conslde-red ill-advised at the present time, 
as when the legislature meets in January, a stand­
ard jH'licv form for California is likely to lie 
adopted, and the earthquake clause now In mg 
adopted is likely to be nullified in a few months

All companies writing business in San Francisco, 
are full to the guards, and cancellations 
porte-el to exceed the acceptances.

The committee appointed to devise- and regulate 
an emblem to !*■ worn by the adjusters who t«.k 
|>art in the settlement of the San Francisco losses 
have agrceel ei|*»n a handsome badge, which can be 
worn as a pin or as a fob. It is irregular in sha|ie, 
1 staring the words "Adjuster, San Francisco, iijub," 
with a grizzly bear on top, the setting sun and the 
Golden Gate in the centre and the California 
pi<*s about the eelges. Special de signs have also 
Ixvn provieletel for the members of the committee < ! 
five, and the committee of fifteen.

The story is being circulated that a San Fran­
cisco Chinaman held a |x>licy of insurance 
small building which escaped damage by earth­
quake or fire'. He sold the property, but the pur­
chaser wouldn’t accept assignment of the policy lie- 
cause the company was discounting its conflagration 
lusse-- The Chinaman, acting on advice, went to 
the company’s office to surrender his policy and ge't

some

NORTH BRITISH X MERCANTILE INSURANCE 
COMPANY.

We are* officially informée! that Mr 
( liatham, I I A, I I A., lias Ikx'ii appointee! 
ager at 1 elmlnirgh, Scotland, of the North British 
X Mercantile' Insurance Company, in succvssie.n to 
thi' late Mr. Philip R D. Maclagan. In aexepting 
tlie- appointment, lie vacates his posit 
rit.iry anil actuary of the* Scottish l ife Assurance 
Si cie tv

Mr ( liatham is

lame-s
man-

ion as sec-

are rc-
a ....... young man,

having lies*ii born 40 years ago, in Edinburgh, lie 
ooriimeiKed Ins insurance caree-r in 1X79, with the 
Sottish I • putable I lie Assurance Si cietv, 
when he has fillul

sin»'
some important positions 

career, as «111 actuary, is .1 di'tinguishod
lit* will, doubtless have tin* lust wishes, of his 

confreres, in the business, 1 • r .1 long and prosperous 
rarecr, in Ins new and imp. rt.int |>osition, in which 
I UK ( URoNK i.k Jieartdy joins.

Mi R.mdall Davidson, is the ( .m.idian 
of the

Ills
< -ne

pop-

manager
u‘inp my.

The • >f the post office department is 
ahead- The revenue fur the muiilh of October 
*'*'■ ncr<‘asp "f $105.441 over the same month last 
1‘f.r October. tftjM. the

rei en tie K",nK on a
was $<***.

rrvemte w;o $4*1.847 For the first 
("Ur m.'iuh. „( the proem fi»cal year ||„ revenue was 
$v.45".iR'5, C"iii|iBr,’il « ah $v.i j i.ii.y, last year, and h.4iK.- 
7-'K f..r a iKitS.,, The- increase mer last year is Sji j.oexi, 
and f.ver i.s-jS-y*. $1.031,347.
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4.088,787 
0,811.2O7 
1,283,004 
3.101,157 
1,614,5(14 
.*,520,052
0550.314
I ,«>72,012
1.214.548
1.430.548 
1.422,01)1 
3.o83*0«>2

. .. 2.081,357
fur. 5,420.717

.... U73.113

.. .. 2,042429
Agricultural implements...... l.593.301
Iron or steel sheet, etc..
Machinery and machines..
Rolled iron, beams, etc.... 1,700.838
Steel rails............................ 5,472.840
Tools and implements............. « .. 1,201.7«>8
Tubing...................................................
Wire...................................................
Sundry, iron and steel, and 

mnfrs.............................................

Hats, caps, etc................
Hides and skins, other
Boots and shoes.............
Copper and mnfrs. of.

Unearned premium, but his pidgin-English was so 
bad that he coudn’t make himself understood; but, 
on the supposition that he was claiming for loss he 

rather forced to sign proof and accept bo pc. 
of the face of his policy, which the Chinaman 
evidently considered “allé rightee," for lie hasn’t 

San Francisco since.

M

|i.. a..-51,70a
.. 7.5.10.017was

■m

been seen in 1.314.403
a, 4(0.044

CANADA'S FOREIGN TRADE

ANALYSIS OF IMPORTS.
In the last issue of THE CHRONICLE the figures 

f. ,r the Dominion’s foreign trade for some years 
nack were given, along with a list of the principal 
items exported, and some remarks upon how the 
statistics illustrated the condition of different loca­
lities and of different industries. As the luioort 
figures also illustrate trade conditions it will lie 
interesting to study the chief items of the imports. 
Before giving the list the foreign trade for the last 
three years will lie classified by cou.nues.

Imports' 
urn-

9.855.714
3.330.948

8.013.573
Tin, and mnfrs. of............................... 2,71)1.757
Sundry metals, minerals, and

mnfrs.....................
Oils, all kinds.. ..
Packages................
Paper, and mnfrs. of..........................2,963,018
Provision*. all kind*»............................. i.553.°45
Settlers’ effects................................. 7,084,(>59
Silk fabrics..............................  3437754
Spirits and wines, all kinds.. .. 2,548.108

8.501,176 
3,670,940

Tobacco, and mnfrs. of..................... 2.9794°9
Lumber and timber, planks,

hoarils, etc...........
Sundry wood, and mnfrs. of.. .. 2,516.005
Carpets.................................................... 1.590.580
Clothing, ready-made............................ 1,426.638

.... 4,729.190 
............1.829.(180

>•-
4,«40,410 
3.44*057 
.•.(*>5.3411 
5.176.141) 
5.046.865 
0.454.511 
5.401.475
4,7(14,4*0

10.457.164
5.665.781
3,445.444

4.474.7'<>
4.740.487
1.574.415
I. 480,047 
5.415.8(14
J, 965,648 
1,480,468

3 074.377 
.. .. 3,654,440 

. .. 4,370,341.

Sugar 
Tea. . ni... 4 846.708

Cloths, coats, etc...........
Other wool fabrics.. ..!<>*>•

Fr.,m C.rvat Britain... .$61,770,370 $(«,348.500 $(«.176,180 
Fr ill '."nited State.... 150.846.515 164 738,571 175.804,071
Fr, "i tlier countries.. 38,860,443 3*.*44.474 45,304.148

1005.
ÏWool, raw 1.553.43'

The most important single item on the list is 
“coal.” In value it amounts to nearly one-fifteenth 

I he hulk <>f it is, ns most people

Total.............................$451.457.1.37 $401.011,435 $400,344.408

of the whole.
know, anthracite coal, which does not complete with 
the product of our own mines, and is, therefore, 
free of duty. Nearly nine millions was soft coal 
subject to duty.

Exports- 

toot- I0o6*
T . 1 treat Britain.. . .$117.5'i'-376 $101.1)58.771 $133.0111.867

77.4m.07t 07806.748

I'JO.s

T , I'mte.l States.. .. 73.173.540
T, ..tlier countries___ 44,85(1.310 43.054.030 45.(185.035

$413.541.435 $403.316.874 $456,586,630

I11 the rejM>rt of the Department of Trade and 
Commerce, from which these figure, are taken, the 
impirts are classified as dutiable and free. I o 
economise space these have lx*en added together, 
and the total imports, l*>th dutiable arid free, for 
each of the years 11305 and K/ib, have been put in 

column. The method of selection has 1* ; 11 to 
take the items amounting to $2,000,000 and over, 
including, however, a few smaller items of par­
ticular interest.

T.tal
Taking them altogether, the nn|*irts of iron and 

steel and metals are more important even than the 
imports of coal, 
tkularly in connection with the imports of ma­
chinery and machines, it should Ik1 remcmfiered that 

pectable part of the whole represents the In- 
>f f< reign capital in <>ur industries 

Will n we read of the establishment of 
orineipil plant, by an American 

or other of our

In connection with them, par-

a rrs 
vcstmvut < 
.md mines.olK' VJ
a large branch <r

rysor British company, at some one
cities the capital invested bv the fore- 

large |>art of it, comes 111 the shape
■towns or
s'

■i
ign«Ts or .1
of machinery «*r other iron • -r -teel g<^»<l> ; and we 
d > not have to reckon tin*, among the items f«»r

with «tur

Imports-
HM*»-

$2.103.7»!
2.719.64.1
6,179.948

6|5.*7i
905731

20,4«)t).7«>8
-'."ï I.077 
7.626.625

I905.
. $1.809 0.19An nuls, living...............

It- • k - periodicals, etc......................2,4.12.2.18
C‘*rn...................
X iti•mobile's.. .

which we mint pay with <>n: < \|M»rl 
cash.
sidered clear gain, < r .is .in addition to our national 
assets, is "«cttlcrs’ effects,” winch came dose t<* ten 
millions in the fiscal year just ended 
sidération of these two items alone serves 11 > '■how 
th.it the ix.pillar idea that < \|x*rts should always 
overbalance niijx*rt. if a country is to prosjier is 
not always c«>rre< t I he comjM»*iti«>n < f lx*th ex­
ports and imjx>rts must lx* studied before conclu 

l»e arrived at. Imports are not always 
we have pi*t seen.

(*.155.671
453*'M>4
"8.4.471

l" a’. vkv and c«»al dust..............2i.2«)4.427
('• rdage. rope, twine, etc............... !,612,245
(.'(.• t--n wool or raw cotton.. .

Fabrics, bleached and un­
bleached....................................

s <*r ■Another item which van obviously !*■ e> n-

5.(117.044 A con-
1 *.122.11 I 
.I/1OO/161 
3.732.I6I 
7..V,-M79 
.1.57«*-’88 
1,702>>7
2.387715
3.67.1.814
4.782.697
1,014.101

1.212.230
(’ tr >n Fabrics, printed, dyed .1.288.356 
Sundry cotton and mnfrs of 
Drugs, dyes, chemicals.. ..
Klectric apparatus..................
Laces, lace collars, etc................... I ..VM*°67

. . . 1.865.9.14 

. .. 3.109.087
Fur* ami skins and mnfrs. of ., 4.1(14.415
(•lass and mnfrs. of.................... 53».°57
Out ta Perrha- rub1 e*. and mnfr*.

. .. 3.0(14.0(17 
. . .. (*.148.308 
. . .. 2,849.079

l
1

kFruit* and nuts, d; ied 
Fruit', green......................... stuns can

“purchases from abroad," as 
Ami exports are not always "-ales to foreigner»”3.546.874 A.I.545.33Oof

A

• -N
r

■ 3 .. =•:
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— they may represent the withdrawal of foreign 
capital, in which case they might not he so satis­
factory to contemplate. In the large falling off in 
imports of stool rails, which dropped from $5,472,- 
^4^1 to $1,214,548, there is to lie s«vn evidence of 
the coming into operation of the two new rail mills 
at the Sik. and Sydney These plants now supply 
what was formerly purchased in the States and 
Enrol*'. Another conclusion forced u|*>n us bv a 
perusal of the figures is that the standard of living 
is getting higher in the Dominion. The import of 
what
than the growth of the population. In other words 
the average consumption per individual is getting 
larger and larger.

1900 4.46 p.c. 
1Q02 4.42 p.c. 
1904 4.41 p.c.

1901 4.42 p.c
1903 4 4-’ pc. 
'905 4.52 pc.

Commission ami expense of management, includ­
ing taxation have been reduced from 20.2 to 167 
p.c. of the income.

The valuation has been made on the same basis 
as on the previous occasion, the Mortality Table 
employed being the 11m. Table of the Institute of 
Actuaries and the rate of interest assumed

:

l
’

*
Vi pc

net premiums only. The annuities were valued bv 
the 1883 English Government annuitantsconsidered as luxuries is growing fasterIs

extér­
ieure, using 3'i p.c. for those prior to June, 181/6, 
and 3 p.c. for subsequent ones. The result shows a 
net surplus of $979,405.

ANNUITY COMPANY OF CANADA.

The Annuity Company of Canada recently or- 
gani/ed, with head office in Winnipeg, is now trans­
acting business in the West. Offices have liecn 
o|>ened at Vancouver, Toronto, St. John, N I!, and 
Halifax, N.S.

A Dominion license has been issued, and 
ities to the amount of $58,000 have been deposited 
with the Dominion Government.

We understand that the capital of $1,000,000 i3 
almost fully subscrilied.

Mr. G J Lovell is the organizer and managing 
director of the company ; Rolicrt Muir, Winning, 
president; T ( ). Fowler, 1st vice-president, mil R 
Y. Griffin, 2nd vice-president.

1 lie institution may become somewhat of a factor 
in the "Insurance World,” although it will not 
compete for life business, and if it can, as claimed, 
til rough its new and original plans of operation, 
carry ■ n annuity and old ago |tension business at 
reduced e st, it ought to Ik- well fitted to carry the 
investment part of life insurance.

the travelers insur xnce company.

Beginning 1st January, 1907, the Travelers In­
surance < omp.my will only write non-participating 
insurance, a delimte premium for a definite amount 
of insurance 

The

B
I

new non-participating contracts will lie 
known as:

1 I he uniform premium contract w ith 3 % p.c. 
guaranties.

vs'ur-

2 I lie premium reduction contract with 3 ' j p.c. 
guarani ies.

3. 1 lie premium reduction contract with 
guaranties.

All three tornis will lie issued on the ordinary 
lile, limited payment life and endowment plans, 
and will lie made payable in one sum or 111 instal­
ments on the principal and income bond or 
bond plan.

3 P <"

income

Additional protection without additional cost 
will lie embraced in all ordinary life, limited pay­
ment and endowment contracts 
lives, by means

Standardupon
of an undertaking by the com pa in 

to pay prémunis I. r the insured if lie shall lien •me
totally and |h’aianently disabled by accident • a
«lisea ■<■

I MONTREAL STREET RAILWAY COMPANY.

I lie annual meeting of the Montreal Strict Rail 
way < ompany was held at the company’s office.,. n 
Wednesday last, when the directors presented a 
report of the year's business.

1 he net earnings for the war ending Septe.iilur 
30, 11716* amounted to $1,249,7(16.91 as compared 
with $1,056,1/08 12 for the previous year I mu 
this amount tnc pi'rcentage of earnings going v. 
the city amounted to $178,408.38, while interest en 
Isaids and leans absorbed $163,591768. Dividend' 
were paid amounting to $7«x>,000, and transfers la 
contingent account and lire insurance account < I 
$179.055.79 and $25,(hk) respectively were made, 
and the balance of $3,703.06 was carried forward 
to surplus account. The transfer to contingent 
account added to the amount left over Irom snow 
removal last winter brought this account up ta 
$310,561 37, against which was chained exprndi-

NEW ZEALAND STATE INSURANCE.

We lux. !011 lavoiiri’d with a copy • f the report 
for tin- year 1905. «•! tlie Ne.v Zealind Govern 11 nt 
I lie Insurantv Department, including a 
the s31ev1.1I r< |*irt of the actuary, Mr M rris F 
for the business . f the tneiiniuui ending ti't Die 
ember last

During the three years o,;2«i |K>liites were issued 
assuring $ to,>«14,(133 giv ing annual premiums ot 
$ 13.M 4 , a , g mist <>.919 po! e es for $9,8(17,8;/o and 
premiums , t $337-ul 5 lor the pri vions trirnnium 
I hi1 total insurance in I one amounted to $52,341, 
580, and l!i< tital as-ct, to $19,147,650.

I he aver ace rate < I interest realized for the past 
six years has lieen as follows

1., py

\
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1 gob. 1905.
$179,559-14 

15°-957-59

m.irle during the year of $302,744.43 The 
account has now at its credit $34*.- $.m8.«)4 88Gross Earnings........................

Operating Expenses....................... I55.I43-IO

Net Earnings.........................
Contingent (or Renewals..

Net Income...........................
Fixed Charges—Bonds and

I.oans, $102,588.45. Cumula­
tive Pref. Shares, $18,000-00.. Ut.488.48

turcs
insurance

745-4* „ ""
The Suburban Tramway & Power Company 

.ntrollcd by the Montreal Street Railway 
has completed the construction of its 

through the Municipalities of Longue
Pointe. The

-’8.901-75 
6,050.00

,. 63.462.78 
.. 50,000 00

which is o 
Company,

15,462.78 at,95i-75

1system
Pointe and Beaurivagc de la Longue
Montreal Street Railway has made an agreement « 6,

for the operation of its road. Deficit................................................$ - -5 .
of the Montreal Park & Island 1 A comparative statement of the company for the 

as follows, and was con- ; years from 1902 to 1906, inclusive is given Mow 
and should prove- interesting.

113,063.64

91.t11.80
with that company 

Tin- statement 
Railway Company is given 
sidett-d satisfactory.

STREET RAILWAY COMPANYMONTREAL

t-.HW1905190419031902SOtii Sm-rr-incii

$**$ 7,000,0110 7,000,000

2,609,368 2,509,368

0,50,000 1,483,975

760,717 1,1)11,366

81,627 

304,930 341,245

621,067 624,770

6,000,000 6,600,000

2,479,368 2,479,368

407,456 318,166

681,140 701,141

179,636 129,231

239,377 207,906

618,744 519,665

LIABILITIES—
Capital Stork................

Bond* and Mortgage#..

Bank .,( Montreal........

Current Liabilities,...

Contingent Account...

Fin- Insurance Fund.,

Surplus............................

6,000,000

2.479,368

479.168
7,815183,766

204,222

508,835
11,827,709 12,878.630

4,047,028 4,256,614

3,923,916 i 4,137,032 

1,973,810 

1173,784

10,406,711 11.015.3769,855.359

3,539,822 3,650,221
3,063.01,7 I 3,287,160

1,616,926 j 1,627,010

476,246 i 475,223

3,862,188 

3,599,398 

1,665,876 

460,649 

1,160,106 1,165,265

206,000 206,000

.................. 60,000

ASSETS-
Co-t i.l ltiiad ...................................................

Equipment............................

Real Estate and Buildings........................ -

Current Asset*................................................

M. R .y 1, By. Cn. Sleeks and Bonds .

Fire Insurance Fund Investment............

Suburban Tramway A Power Co. Stock 

SitM-k* and Bonds ol other Companies..

I 'll.
1,81(1,7211

556,180

1,159,298
266,000206,000

1,223.265 1,572.399

$11,827,709 $12,878,639$11,015,376$9,855,359 j $10,40.6,721

STATEMENT OF EARNINGS ANI) EXPENSES.

lone,.1905.1904.1903.1902.30th Si: errant a.
#.7♦8 907,759778,109! 713,341

612,520

60,000

20,000

081,90*700,960
Income over Expellees, fixed charges.

Dividends................. .........................

Transferred to Cent. Account..............

Transferred to Fire Ins. Fund............

Transferred to Surplus Account........

I 700,000♦i'll 607r.oo.oro000,000
170,0.%

25,000

:t,7o:t

60,000 

2.1,000 ! 

1,502 '

.10,000

25.000100,000
8219,908966

I

Ak
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THE SAM FRANCISCO SETTLEMENTS.

sc<iucnccs seems to have been the blunt me m 
remarkable degree of the moral sense ot v,me pf 
its citizens. The insurance companies have simply 
been subjected to a systematic “hold up," and have 
evidently been bled for millions of dollars on 
account of looses, for which they were neither ]e. 
gaily nor morally responsible, 
making s<ttlemcnts

The London ’Times" lifts its ]>owcrful voice 
against the systematic injustice with which Hie in­
surance companies are I icing treated in San Fr.ui- 
cisru. Our esteemed contemporary says: "It is 
probably not realized here to what extent public 
si ntiment has over-ruled law and even eipiity in 
regard to the San Francisco settlement Generosity ln 

is no doubt good policy, h« 
the directors have no right to carry generos 
the extent

Insur­
ant' cases turn on questions of fact, and every
indential juryman in San Francisco has Uvn a 
direct sufferer bv the disaster, and the 
companies, undir the terms of their licenses in the 
Slate, have contrarier! themselves out of the right 
of apjieal to the Federal Courts."

ity to
•f doing flagrant injustice to their 

shareholders, and for the San F'rancisco press to 
abuse the companies, which arc doing far ni .r,- f, r 
their )>ol icy-holders than they arc called upon 
either in law or equity to do is adding insult to 
injury.

insurance

I he " Finies"
strict uns» are based upon an article in the San
Francisco "Examiner" and upon a letter ........ a
gentleman named Rosenheim, which are published 
in the I unes. * As our London 
i ibserves:

SPECULATION IN MINES.contemporary
Almost the first question of legal 

liability ha> |>crforce been largely ignored, 
for the overwhelming pressure of sentiment d ie 
to tlie extent of tile disaster a settlement of alunit 

•f the fare value of the policies 
would probably have Ixvn ample to pay for the 
actual h

The recent exercise, by the Guggcnlieinis .-i \>w 
Wk, of an option held by them on 400,000 shares 
of "Nipissing" stick at $25 jx-r share created 
siderable comment in the big metropolis, Uvausc 
of the great rise in the quotations for the 
pany s shares, and also iiccause the payment of the
.....ney. some $10,000,000, occasioned some little
stir in the loan market. The New York financial 
papers announced that certain banks had lieen 
obliged to call some of their loans m order t > pro- 
vide the funds needed for this big mining deal 
It lias also lieen noticed bv the financial pres that 
( anada has lately lieen feeding out to the Amer­
ican mining markets a varied assortment ot -.tuff 
which has lieen made saleable because of the ohe- 
nonicnal success of the Nipissing and of -everal 
others of the Cobalt

Hut

ci in-

1*1 to 7IJ pc
O '111-

ciunmg within the contracts. Hut 
companies have even felt couqielled 

to give up the protection of the 'fall' clause 
winch provides that if a building falls or becomes 
untenantable, the

most insurance

insurance iqxin it immediately 
although it is certainly known that large 

numlx-rs of buildings were seriously damaged by 
earthquake lx-fore the tire reached them." The 
"limes" remarks : "It has Ixvn 
ment in full

(Vases

a case of pay- 
or '-f payment after the most liberal

compromises, since in litigation has all 
along Ixvn practically hopeless. When, therefore, 
( aliform.ms complain that some Hrilisli 
offices show despicable

success mines. It is only necessary 
to glance at the daily |>apers in Canada to see that 
the feeding out process is going on busily at home 
as well as abroad. The Cobalt 
itself to be

ni'iir.i nee
manners in op|losing Mime 

little resistance to the public pressure iqx>n them, 
it should lx- rememlxTcd that all these office 
still

region has proved 
wonderfully rich, many of thi­ mines

paying handsomely indeed. The holders 
of the shares in them are already reaping large 
returns on their investment, and from all accounts 
it is likely that still lx-tter results will lx- had in 
the future. Many clerks, small traders, working 
men, as well

there ares are
paying much more than under any unbiased 

hg.il system they could fairlv lx- required 
To a good deal of this 
might not unfairly lie given."

I he Examiner g<x-s so far as to undertake to 
classify the

to pav. 
pressure an ugly name

as merchants and others whose 
ordinary business operations arc of a bigger kind, 
have already bought shares in sundry Cobalt pro­
fitions; many more have Ixvn thinking of doing 
so, and w ill lx- influenced to take the action In the 
wide advertisement given to the wonderful pros- 
|x*nty of a choice few of the mines. Of course, it 
is quite possible that some of the shares now Iving 
hawked promiscuously around may turn out even­
tually to lie good investments. Rut the point fur 
intending purchasers to remember is that nearly 
all of them are

insurance companies, in accordance 
with the manner in which according to its estima­
tion, they have settled or are settling their claims. 
With regard to tins classification the "Times"

" File suggestion of the San Francisco 
newspajer that the Hritish companies placed in 
( lass A, have jvaid dollar for dollar on .ill claims 
wit In >ut

sa vs :

enquiry, is no compliment at a’l to the
companies ......... . it is thus intended to honour, and
we do not lielieve that they have really done 
thing of the sort."

Tlx- colossal misfortune which overtook San 
Francisco has attracted world-wide sympathy to 
the 1 vople of that city, hut one of its after-con-

any-

ptire gambles. To buy them is a 
g<x>d deal like buying a ticket in a lottery. Any 
one who does so would be well advised to treat 
his outlay, not as an investment, but as a sort of

f
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rics. expenses, etc., -ill or nearly all <>1 the money 
paid in by the stockholders. ( M course, in the 
meantime there is a plentiful supply of tyi*-writ­
ten and printed circulars going out all the time to 
the stockholders, explaining why dividends are not 
paid and advising a further investment, etc., etc.

The risk that the proposition may prove value­
less or that it may not lie rightly developed, 
the on!v risk borne by llr vwnci of cheap shares. 
In any company he joins it is very 11111* at ant that 
the man who control it be honourable and trust 
worthy There was quite a notable case in British 
Columbia where, after the mines of a c rtam cotn-

s sold

If he could not afford to throw thatexpenditure.
much money away, not looking for it to come back 

he cannot afford to buy the cheap miniumagain
stocks that arc offered to every body. To !*>miw 
ni >ney for the purpose, or to use money that should 

his debts is the height of folly. Vetgo to pay
that is what many are doing. During the excite­
ment that prevailed some eleven and twelve years 

when the Rat Portage and R "land mining 
|hnms were going on, at some of the bank branches 
the managers wondered how it was mat certain of 
their I*growers dill not pay off their debts as they 

accustomed to pay them. Afterwards it was

is not

ag".

were
found that the money which should have gone to 
reduce the liabilities had gone into specii'atioii in 
mine-, much of it never to come back. Not a few 
business men were ruined ; others had to settle down 
V, hard work and economy for years liefore they 
regained the position they had before

In places such as Cobalt, the most promising 
fall into the hands of capitalists, and o.lier- 

who do not as a rule have to peddle the -t ck 
round the country. Whenever a real good pro­
position is secured the men wh * have it make ar­
rangements with others to put up the capital 
necessary for working it; or if they cannot induce 
the capitalists to conic into partnership with the,11 

11 satisfactory terms they may work it themselves 
small way, gradually enlarging, or they may

pan y became valuable, the Controlling interest 
the profieri v tor less than it was worth to another 

in which it was said that they themselves 
lhis was done notwithstanding

Company
had an interest.
the liveliest opposition from the minority holders.

good t olmlt 
be purchased by tlerks and

There are good mines in t 1 bait 
mining shares can 
others, but not many are likely to gr. vv rich through 
the indiscriminate purchase of just anything that 
is pushed or advertised through lying prospectuses.

mines

INSURANCE INVESTMENTS.

A11 instructive paper upon 
companies was recently read liefore the Insurance 
Institute, Toronto, by Mr. I hoiuas Bradshaw, 
rotary and actuary of the Imperial l ife, 
lecturer dealt with a topic of very great interest to 

The following is a synopsis :
The effect which the rate of interest used in 

determining the amount of the net premium has on 
the latter is illustrated by the following table 
showing the net annual and single premiums 
whole life assurance of $1,000 at age of .tv British 
offices life table, tSq.t t)M

investments of life

sec-
Thc:n a

sell out, lock stock and barrel, to capitalists who 
will work and develop the property. In these cases 
there is not, usually, any offer of stock to the pub­
lic, certainly not at five, ten, or fifteen cents a share. 
If stock is offered it is generally after the capacity 
of the nunc lias been pretty well discovered, its 

and dividends more or less cstab

insurance men.

lor a
earning power
hslicd. Then, it is not hawked ahoiit or glaring!'- 
advertised—there is no necessity for that instead,

placed on the regular mining exchanges and I '' 
lie bought or sold ai regularly quoted price**- 

It is a very different kind of proposition that is 
offered to the salaried clerks and country store- I , 
kcrjiers. Promoters, and (versons who figure cm 3 
111..king money, not through the development of 

hut through creating and selling mining

Single.
$549*34
514*4
470*5°
•UK.igi 
420 *3
.171*3.1
.149*39

Annual. 
.. . $43*9°
.. .. -'.1*17 
.. *■ 44*47 
.. .. 41.ÜO 
. . .411(1

■ 'TJ.7 .. .. lX H(>

Rates ni Interest* 
j per cent.. ..
4 1*4 per cent.. ..
4 14 tier cent.. .. 
a 3-4 per cent.. ..

,t 1 -4 per cent.. .. 
lier cent.. ..

Equally important in the calculation of r, verves 
is the rate of interest used as shown by the follow­
ing table

it is
cm

mines,
si <*ks, secure title to pro|ierty, “adjacent" to the 
the rich So and So mine, l.hev ajways state tliat 
the vein or the seam which 1 ;,s been proved to be 
so exceeding rich, extends into their propet t y.

1 his fiction serves as a trap for thousands. As a I 5.. 
matter of fact, if there was good reason to lielicvc I m. ■ 
that the vein or the seam did extend into the pro- I 
pert y in quest ion, those gentry would never have I 45 
had the chance to secure it. And when they sell 
the shares, in a great many case*, they do not make I 1 he effect of earning a ng '< r r,i ' " "1 <r s 

efforts to develop Their efforts are | than that which enters into the calculation <>f pre­
miums and reserves is to produce a surplus, or what 
is erroneously called profit A practical illustration

case of coin-

Wholr
Whole life Ordinary, lift* 40 Premiums.

4 P* c. 
$Kil 04 

219.H9 
3(il*27 
53-’ 16
594.81 
(>54 30

Duration.
3 P* c* 

$143*37 
4(>3*78 
445*30
(114.40 
<(«■43 
741. Hi

4 P* c* 
$ (14.(10 

13(1.(14 
41(1.44

304*38
3')4*87
4H4.H1

3 P* c* 
. . $ 74*'l8

. . . 444.05

. .. 334 23
. 447*54
. . sl'i-tiH

very serious
confined pretty much to endeavouring to spin out 
their o(ierations to such length as will jicrmit them 
to appropriate to themselves, in the shape of sala- | of this given by the hypotheticalwas

' V. -V
. .

yr
^g

sr
-

. A
v.

rly
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■
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i niviilian.

• •• 5-57
• • 5 39
• • 5 4°
• •• 5^7 
. . . 4-f>)

.. 4 7« 
. .. 4-Sj
• ■ • 4-,|l> 
. . . 4.5ft

1 7 •
I So

■ • 4-8.5
4 *•

British. 
410 
4-io 
3-99 
405 
400 
3-9J 
3 8f>
388
3-81
377
3/«
3 71
3<>7

L . S. 
5.10 
5-36 
5.08 
4-95
4- 93
5- oo 
4-91 1 SO
487
4-St
4<»7
1 f»l
4.58
4<‘l
4.63

jtany A and company “B” each having a policy 
reserve of $5,000/xx> on a 3p,c. basis. The aver­
age rate of inter<*st earned by company “A” is 4*4, 
and by company “B" 5 p.c. The surplus for the 
year arising from interest to company “A” would, 
therefore, lie $37,500, and for company “BM $75,000 
Assuming that this surplus i> returned to policy- 
holders, it will lie realized how, other things Iteing 
erpial, the c<>st of insurance to policy-holders in 
company "B" would Ite materi ^v less than in 
company “A”

•Some interesting figure-. were given demonstrat­
ing the reduction in the rate of interest in recent 
years 1 hat this reduction has been general in its 
character was shown by the following table setting 
forth the average rates of interest actually realized 

,s<*> !>>’ Canadian, Australian, United Statessince 
and British connûmes : —

estate I* divided into (.) real estate acqmrod bv 
foreclosure and (2) real estate purchased f,.r )1(J 
and branch office purpcc.es with full particular. frr 
each class; that revenues from mortgage loans „„ 
real estate be so given that the average rate „f ,n. 
terest earned may he deduced; that the time and 
rate of interest for each call loan be given; that 
the ordinary leans and the loans made automat,- 
cally to policy-holders he set forth separately, and 
that quinquennially detailed schedules of \l'\KV 
hums lie submitted to the department to enable it 
to check "amount lent” with the "reserve value;' 
that "lx.nds" and “stocks” lie set forth separately ; 
that the former lie segregated as Government, muni­
cipal and corporation, respectively, and that 
details of interest, dividend and maturity be

fuller
given.

QUERIES' COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies t , cor­
respondents. Letters should lie addressed to The 
Chronicle, Enquiry Department, Montreal ” 

Answers will only lie given to such communica­
tions as hear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise 
his own discretion.

I be percentage of investment in mortgages 011 
real estate lias declined from 1702 to 25.85, and in 
bi.iiis , n collaterals the decline has hern from Q.75 

Railway company del tentures have great­
ly increased in favour, the jierccntage of investment 
having grown from 2.24 to 14 82; railway stocks
haw also participated in the growth of popularity, . , , _ .
the percentage liavcmg grown from f/i to 261 and , c ' " S’ Quebec.—The appointment , f
"Ollier .S.„q.a„v" deU-ntures mm-as.xl tjnm, 8, transfcr aK«Hs and registrars for the transler and
and t So to M2 and 745 pc, respectively. Bank n‘K's'rilU,,n "f the certificates of stock companies
s„<ks show slight increase. " ls ;l «^«'«ment before listing of the majority of

Summing up the whole question of investments S,OCk Lx=llanhr<‘s- It is a safeguard against ,
Mr Rra.lshaw emphasized the following points: - “nted '
Shares < r other Mfurities which arc only partially C
paid up that is, which have attached to them an 1507 H. J. .1, Pcterhoro'.-The Mexico Tram- 
uncalleil and unpaid liability sliould Ik- avoided, way Company was formed to consolidate the street
, 1 , |,rn<,lnK "" ■""l i,,r purchasing outright ; railway o mpanies of the City of Mexico. The

that til. element of |h ssil.le loss should not lx> over- authorized lx.nd issue is $15,000,000, of which $7. 
looked 111 cale,dating the interest to lx- received 500,000 is now i>sued and there is a share capital
from investments; that, although investments should of $S,ooo,om. The National Trust Companv 
be permanent, the directors should no< ignore chang- trustees for the bondholders, 
mg I. mlitum- which . fier an increased market price 
t r investments, and that m judging the merits of 

.1 s.

1595 Q E. D, Simcne. -The authorized i .1 j>-

ital ol I lie Nipissing Mines Company is $12,000.- 
ooo, of whicli there is issued $6,ooo,ixxi. The ; 
value of the shares is $5, and they arc now selling 
at over $50. The stock is listed on the Montreal 
Stock Exchange.

par
to 1.11,

•vrr*
companies are usually

uritv the i>erso!mel of the directors and 
agement of t,',e v<»rp<»rati<»n sh« uld not l»e disregard-

Thc correspondent at Hong Kong of the “Tribune,” cables 
that tin* British steam launch "Fienam" has been seized by 
pirates on the West river. The passengers and crew of 
the launch were robbed and the pirates then raided several 
Chinese laundries and engaged in a running fight with an 
armed launch of the salt commissioners. They finally 
caped in the darkness with booty estimated at $10,000.

m.in

cd
A ntimltcr of suggest i« ns were offered with refer­

ence to the nature of the returns made to the Gov­
ernment, among other** the following: -The real
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position with Messrs. Muir & llniighton, or the 
American Life Insurance Company, of Philadel­
phia.

prominent tomcs.
I, ital Trade of Canada for the twelveTHE

months ending July 31, 1906. was the largest on 
rm,nl amounting to $556,265,345. I he imports 
including coin and bullion $7,406,648) totalled 
t^5,; 14.7(15, and the cxqx.rts including $10,430,- 

and bullion amounted to $260,750,580.

The Funded Debt of the City of Montreal, on 
December 31, 1905, was $28,41*1,11x1.33, to which 
must
$776,500, and that of St. Henri $1,770,000 making 

a total of $31,021,600.

1*' added the funded debt "I Sic t unegondc
025 com

un I,AS AND Electric Light question The 
raised to some of the terms of the pro-object : «'ll <

p^d arrangements between the City and the 
Montreal Light. Heat & Power Company arc 
scarcely 1119* riant enough to prevent an early set- 
tlrmcn of this question. We cannot too frequent - 

stronglv insist that no new contract
other

Montreal's Revenue for tin- year HJ05, amount­
ed to $4,149,562.04 including $’,’00,301 <2 assess­

ments on real estate, $1)11,520.13 water rates, $357,- 
209.04 business and |xrsonal taxes, 204,1188.7 5 
licenses and $147,724 10 street railway |x’rcrntages. 
The expenditure on administration amoiilited to 
$2,2<)3,32094, 1 n interest and sinking fund to $i, 
133,693.46, and there was paid to the School < 0111- 

$544,029.01. In addition $4,11)0,848.41 
received and $4,882,418 13 paid out on funded 

and floating debt accounts.

|y nr too
si„„,ld be made with this company or any

enjoying public franchises which does 
include a provision for the city receiving a 

lilxr.il share of tin- profits of the undertaking. In 
order 1 place it beyond question that the city 
wniild receive a substantial amount it would lx1 
desirable too, for a certain minimum amount to lx- 
paid annually by the company 
periodically during terms of franchise—and which 

iiId lx- deducted from the city's share or

company
le I nnssioners

was

The City Treasurer's report for the vear 
ending December 31, 1905, shews that the value 
ol real estate in Montreal, increased from f lSr,- 

iijoo, to $2l9,oo<i,ixxi in li><>5, and the 
from $3,157,614. to $4,149,562. The cx-

to lx’ increased

amount cc 
percentage of the profits.

1100,000 in 
revenue
emptions from taxation 111 the same period increas­
ed from $37,000,000 to $46,1*«1,0m.Inis plan of a Minimum Guarantee has sev­

eral advantages perhaps the most important being 
that ,t could lx- utilized for the immediate purpose 

1 roads and sidewalks which arc in such a
ROYAL COMMISSION ON INSURANCE.

of g'M
deplorable condition and the improvement of which 
would lx- of inestimable value to the city. In the 

would it not lx- in the best interests of

The investigation of the Sun Life having con­
cluded. The remainder of the Sc sion in Montreal 

taken up with an enquiry into ihe nflairs of the 
Royal Victoria Life Insurance Company.

Mr David Burke, general manager of the com­
pany, examined by Mr. I illey, slated that in 
addition to 1 icing general manager, lie was al 
member of the lx>ard of directors, lie organized 
the company in 1897, and had Ixcii connected with 
the business of life insurance h r 28 years previous

wasmeantime
the citv if the "Press" would discuss the question 
from a business rather than a sensational point of
Vlt’VN so .1

I ikk insurance & Earthquake Hazard. In 
referred to the discussion whichcur last issue we 

is w taking place as to the insertion of the earth­
quake clause in Canadian ix,licies and stated that 

Canada was concerned, earthquakes were
to the incorporation of the company 

The incorporators 
Messrs. A. F. Gault, James ( rathern, lion Rolx-rt 
McKay, Hon. I J. Forgot, Sir I A < hapleau, lion. 
James O'Brien, Jonathan Hodgson, S Finley, 1 G. 
Roddick, M.D., John l'asm Is and David Burke. 

The authorized capital of the company was $1, 
The entire <*X|x*ns«*s <»t « rg.itii/.itioii, in

the < oiiiiMtiyet xsrre
so tar as
ah.ut the last things against which it was necessary 

there are no records of any damageto insure, as
being done by earthquakes in the Dominion. Some

to advocate tlie-of liie insurance managers seem 
insertion of the clause arguing that if there are no 
earthquakes it can do no harm. Would not the 
Ixsi lut ion of the problem lie to insert a general
earthquake clause, in .ill policies issued in every 

I lien there would lie no invidious dis

OCX),(XX).
eluding placing of st<xk, Parliamentary excuses, 
only amounted to $2,270.

The investments of the oaiquiiy are principally 
in the shape of first-class Government and muni­
cipal bonds and délient tires. A lew first-class se­
curities, had in a few cases, Ix-en accepted as col­
lateral for loans yielding a higher rate ..I interest 
than Government or municipal !*>nds

never lost one dollar on its investments.

country ; 
crimination.

I here Is no Truth in the statement published 
viral of the insurance journals, to the effectin s

that Mr. C. II. Boyer has resigned from tl* Gen­
eral Accident Assurance Corporation, to take a

I lie com

pany

a. A.
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Tins reply was made by Mr. Burke, when asked 
if lie had received any commission.

Rates and reserve estimates were taken up, and 
the readjustments made by ttic company were ex­
plained, leading plans were gone into, and it 
shown that deficits existed over a period of years

Some forms of annuities made by the company 
were gone into.

These' proved to lx’ practically loans, the 
pany giving interest at i'i p.c While Mr Tilley 
considered it hardly insurance, Mr. Burke an-wered 
that it was. a good investment, and so the matter 
ended there.

The prospectus' issued by the companv at organ­
ization were produced, identified and filed

Mr. Hurke admitted that these documents said 
nothing about impairment of capital, but, lie added, 
there was nothing said as to when dividends would 
lie paid.

Out of Canadian life companies which have 
apixared before the commission, 17 had received 
s|x-cia1 funds of this kind in some form, while the 
R< yal-Victoria, w ith four of the older companies, 
had not received ^ 1 of moneys in any shape or 
form. The premiums on insurance for the first 
year of the policy not being sufficient to maintain 
the reserve, the capital account is drawn up n dur­
ing the earlier years to provide the stringent reserve 
required under the Insurance Act. The reserves 
held by the company are fully up to the • c 'em­
inent requirement.

Mr. Burke stated that the question of re-organ­
ization of the capital was 
based on an amendment to the charter, so that the 
company might adjust its present capital and re­
issue shares at a premium. T he company has dr- 
p sited with the Dominion Government over VJO,- 

first-class Government and municipal - cur- 
ities although it is only required to deposit $50,- 

coo.

Methods used for securing business were gone 
into, and under this Mr Burke told about commis­
sions and bonuses given to agents. They had at 
one tune arranged a plan to have head agents or­
ganize territory more thoroughly, but no one had 
succeeded hi gaining the special Ikhius offered.

There was no conqicnsation to agents and no re 
bates eh,id been given. The company prohibited 
rchates and had a clause to that eltcct in agents' 
contracts The matter was sometimes discussed, 
but no encouragement had liecn given; indeed, they 
were altogether opposed to this method and when­
ever the subject had Urn brought up the agent was 
always reminded of the forfeiture clause. Mr. 
Burke said that the company never sanctioned re­
bâtis. He, [K-rsonally, considered it a pernicious 
practice.

Mr. Burke told of the company's peculiar ex­
perience in death claims. The number had been 
larger than exqiected, and a jieculiar feature was 
that the big |x,licics terminated. As an instance it 
was stated that while in 1901 the average policy 
amounted to $1,300, death claims averaged $.’,857.

This state of affairs had continued and the com­
pany was faced with unthought of mortality. It 
being suggested that there might have lieen some 
error in the tables on which the company’s business 
had Uvn calculated, Mr. Burke said no, but ex­
plained it would lie impossible to gi t the same aver­
age in smaller companies with the lesser number of 
lives exposed The tables were computed on large 
numbers. The exjierionce was that in a young 
company the mortality would probably lie either 
very large or very small No money had been paid 
in to help out these impairments.

Mr Burke added that another matter which told 
against them was that the mmilier of deaths due to 
accident was very large. The risks were all good 
ones, and most of tho-e had iiecn insured in ether 
companies.

The impairment of the capita! was a result ac­
counted for bv the above cx|iericiice, and was a con­
dition consequent to all young companies during 
their earlier years.

Questioned as to dividends, Mr Burke said that 
no shareholders or policy-holders had yet r rived 
profits.

Provision for change of reserve was mentioned, 
but as this dies not In-come effective until 1910, Mr. 
Burke xa'd that they would wait until the time ar­
rived, so that the insurance then 111 force could lx 

considered.

war

0'ro­

under consideration

(«HI 111

This finished the investigation in Montreal.
INDEPENDENT ORDER OE E<'RESTF.RS.

The commission resumed the enquiry into the 
affairs 1 f the Indqiendent Order of boosters in 
railway committee rixun of the House of ( 1 iu|lv: > 
<n the sth inst.

Mr. James \V. Bette-, managing director of the 
Ontario, Manitoba and Western Land 1 mu.iny 

the first witness. He was examined by Mrw a -
Tilley. The witness ,it< «1 that he was n. ' l^1' 

111 August of that year hi- company — -Id 
The land had

in U/13.
to the Vnion Trust 40,111x1 acres 
leen purchased from the < anadian N rtliern l a 

The price was $3 75 per acre. It wa- m the 
f Hewing month that the sale to the l n:on I ft 

niadi after negotiations conducted by him*»!
tv both boards -belong-

RESERVE NEEDS FVI.F1LI.ED.

The amount of re-erve- placed annually aside 1- 
equal to that required by the Act.

No person in the office receives commissi, n on 
policies. .

way

was
.j One director wa- vunmivii

!

..
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for $5,000. It was marked "commission" and was 
on the Standard Bank. Witness couldn't say what 
Mr. Foster did with the $5,000, whether he kept 
it or not. The capital of the land company was 
$60,(XX), of which $-’,ixxi was held by Col. Mac- 
Gillivray, and one-half of this was paid. Col. 
MacGillivray remained with the company until a 
short time ago.

This concluded Mr. Bettes’ testimony and as Mr 
Shi pley li 'd no other witness to call just then, the 
commission took recess till 2 o’clock.

Mr. II. W. Whitla, barrister, of Winnipeg, was 
allied. He had acted in connection with the sale 
of the Swan River lands to the ITiion Trust Cotn-

fd to the Vnion Trust as well as to the land com-
. • ifpanv.

Jhe witness was asked who that was. After 
hesitation he said it was Col. MacGillivray.-onie

To that gentleman he had suggested the purchase 
,,f the land. Before that efforts had been made to 
VH jt elsewhere at $5 |x-r acre, including a sale 
commission of 25 cents |>er 
land w.is t leared.

"[n your letter to Col. MacGillivray did you 
price?" was asked.

I

Ëacre One-third of the

■

1limite a
No, liecause lie knew what we were asking."

"And lie also, as a director of your own company, 
knew what you were paying originally?”

The land in question io.pbo acres he"Yes."
Proceeding, witness said he got no reply from 

Col. Mac Gillivray to his letter suggesting the pur­
chase That was the end of MacGillivray’s con- 

with the deal. Then A. W. Pritchard,

pany.
bought from the Canadian Northern Railway for 
lion. R. P. Roblin and (". R Gord. 11 The railway

■

company agreed to sol 1 the land at $5.10 |ier acre 
He understood that subsequently Gordon dropp'd 
out of the contract, and disposed of liis holdings 
to Roblin. The price paid was $4,5X5. When the 
lands were sold to the Union I rust ( ompany, A. 
W. Pritchard conducted negotiations with 1 Ion. (1 
E. Foster. Correspondence adduced showed that 
the first offer, in June, I<>04, was considered by Mr. 
Foster to be too high. I bis was for $s 5(1- Mr- 
Foster was willing to pay $5.25 and a commission. 
At the time that Pritchard was conducting the ne 
gotiations he was an official of the Manitoba Gov- 

was instructed by Mr

E
nrctivn
\Vinni|H'g, came to him and said he would sell the 
land lb- wanted $5 an acre and the commission 

to I*- $10,000. It was almost immediately ac-was
ceptcd

•When Mr. Pritchard came to you was lie repre­
senting the Union Trust ?"

“Yes."
• Was he ready to close a bargain at once?”
"Yes."
Further examined, witness said he drafted 

agreement which was 
Trust Company.

"In the negotiations for the purchase did you 
have any correspondence with lion. Mr. Foster, 

of the Union Trust ?’’

1'

4
all

entered into with the l mon eminent. Subsequently lie 
Roblin to close the deal with the Union 1 rust ( <>. 
on the basis of the latter’s offer. Mr. Whitla said 
that the price to lie paid was $5.25 |>er acre, but of 
this amount 25 vents was t<> lx* commission, while 
Mr. Roblin would git the $5.

“You presume, 1 suppose, that Mr. Foster was to 
get the commission," said Mr. Filley.

"I don't presume anything," 
know that Mr. Rolilin was to get only $s |wr acre."

Mr. A. W. Pritchard, wholesale real estate dealer, 
of Winnipeg, was next called, lie had liven in 
this business for two years, and previous to that 
for 22 years had geen private Mvretury for dif­
ferent Premiers of Manitoba. 1 he fir it laud trans­
action he had conductetl was with 1 Ion. Ur M‘ fi­

lle didn’t have any of the piqwrs

manager
"No."
"Mr. Foster had said he corresponded with you.” 
"Then he was in error."

4f
1

the reply; “IwasTin witness added that after the agreement was 
entered into the solicitors of the land company had 
communicated with Mr. Foster. 1 he total purchase 
price was $204,800, to In1 paid in four instalments, 
the first of which was to lie $25,000. The check 
received first was for $20,000. Mr. Tilley wanted 
to know why $25,000 was n<»t paid as called for 
by agreement. To this the witness answered that 
in addition to the $20000 paid, he understood the 
Union Trust made a deposit to the credit of the 
land company amounting to $5,000. Consequently 
he didn’t worry when the first chirk was only for 
$20,000 There had I wen no dickering over the 
prm or attempt to Iwat it down.

He had received an order from Pritchard to |>ay 
$;,(hxi to Hon. Mr. Foster. He understood it was 
in connection with Mr. Pritchards commission, 
which totalled $10,000. He didn't enquire into the

paid inasmuch as

I;

!1

lit v<?n-tague.
ncction with that case, which was in the
doctor having acted for the Foresters. Witness 

to get track of a good purcha-c in western 
lands and notify Ur. Montague, who was to pay 

honorarium, lie did get certain information 
relative to lands, such as by whom they 
ed and what was the price, etc. Afterwards 

a tangle, Ur. Montague refusing 
to pay commissions to certain real estate agents 
who had acted in the matter, ll was ultimately 
settled, after legal proceedings, by I)r. Montague 
paying $2,700 to certain agents himself included 

The next transaction he had had with the ' ni 11

lwas

an
were i wtl-

tlierc was

details of why this money 
he got his price for the land The witness hadn't 
shared in any commission nor asked for am A 
cheek was produced in favor of Hon Ç. E Foster

w;m
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“Not to my knowledge."
“You have given a full disclosure of .ill you 

know."
"Yes."
“Did the $1,000 you threw on the waters to Mr 

Cam])!>ell return after many days?" asked Com­
missioner Kent.

“Not yet.”'
The witness said he had resigned his |>. ,i„,n ln

ofTrust Co. was in regard to the sale of the Ontario, 
Manitoba and Western Land Company to the 
Union Trust Company. Witness said he had 
brought no papers with him.

Mr. Tilley read the sub|ioena to the witness, stat­
ing specifically certain pajiers he would lie called 
on to produce.

Mr Pritchard stated that he had turned into the 
hands of Attorney-General Camplx-ll, solicitor for 
the company, all pa|x*rs vital to the trasaction with 
the Union Trust and Mr. Foster.

Questioned with reference to his dealings with 
Hon. G. E Foster, the witness stated that in IQ03 
he had written to that gentleman suggesting the 
purchase of some 40.000 acres of land near C arrot 
River, lie got in touch with Mr. Foster by follow­
ing up trust companies as likely purchasers. He 
had carried on the negotiations.

"Are you sure there w .as'nt some intermediary ?" 
"Yes."
Mr Tilley r< ad Mr Foster's evidence to the effect 

that he hadn’t known Mr. Pritchard in the matter, 
but rather, Mr. Bettes. The latter in the morning 
denied this, stating that Pritchard, not lie, had con­
ducted tin- negotiations.

Witness (Pritchard) agreed with that, 
said that after making tin- offer to Mr. I ' 'ter he 
received a telegram accepting it. He was to get 
a commission of 25 cents an acre on the 4o,<xx> 
acres.

“Did you make any proposition to Mr poster 
about dividing the commission of $10,000-

"Yes, I told him what it would lx* and 1 said I 
would split it with him."

Witness wasn't sure whether his letters making 
this offer to Mr. F< ster hail Wvn received by the 
latter licfore he sent the telegram accepting the 

offer.”
"Now, that left $t,ooo to you," said Mr. Tilley. 
"That left $s.«khi." replied the witness 
"Why don't you say yes or no; why do you

swer in that wav ?" . „ , ,
"Recall*--- I didn't get -ill of it, said the witness
"Who shared in it ?"
Mr Camplx-ll. the attorney general, 

and said he had lx*cn put to a lot of trouble in the 
matter, and thought he should get a thousand. He 
said it would lx* to my advantage to give it to him." 

•What grounds did he suggest?"
He simply said. "It will lx* to your advantage, 

you'd lietter think it over," I thought there 
something doing somewhere, cl*e he wouldn’t s|x*ak 
that way. So 1 afterwards teleidn nod him and 
said I’d" give him the <il,ooo. He said he thought

1 had acted wisely."
Witness said he got the other $4,<xxi, while Mr

Foster got $S,om.
"Did anyone else m the Foresters or Union Trust 

get commission ?"

of
thi­
ll ill
Foi

pla

ani
the Provincial Government of Manitoba. One 

because, after acting deputy minister a 
appointed when he thought

reason was
long time, another was 
he should have had the [xasition.

Mr. Gerald de C. O'Gradv, general manager of 
the Crown Bank, was then called to explain the 
details of the deal by which E. A. Duvemet, of 
Toronto, and the Crown Bank acquired control of 
the stock of the Union Trust Company. I h * was 
first discus=ed in the evidence at Toronto, of Mr 
Duvemet and Matthew Wilson, K.C. Mr « I'Grady 
said that the matter of the transfer of the stock was 
first brought to his attention by Mr. Ornisby, who 
told him that an option on a block of l ni' 11 1 rust 
sti ck had Ix-cn obtained by Mr. Duverti t The 

that Duvernct and his Iriend*

icx

t!r

suggestion was 
should take one-third of this, Mr. Ormshy and hi* 
friends a third, and witness and his friends the 

He had never met Mr. Wilson per-

Witness
1r:

remainder.
sonally in the matter, but knew that he and Mr 
Duvemet were negotiating for buying up the l mon 

He knew further that Mr Wilson

T!
In
ii
CTrust stock.

to receive $25,000 in all as coinnrs-mn, of 
which $5,oiK) was to lx* cash and $20,ixxi stock t- 
lie handed over at the end of five year*. The 
cheque for $5,000 which had Ix-cn put through 
for Mr. Wilson, was produced. 1 alter on wit- 

advised by Mr. Duvemet that Mr

was

nl
h;

ness was
Wilson wanted to get a share of the stock, 
and had made an application.

the understanding that t ic an-
Mr Dm erne'.

V»consented on
plicant should deposit a sum of money 1 
forfeited if he did not fulfil the ixnditioiis

done, and the money, $25,000, was later for­
feited. It was re-deposited in syndicate accounts. 

This afternoon's sitting of the Insurance < ooi- 
dexoted to the examination of the

hilr
!,an- Th:> f.

was

ramo 1<> me
mission was 
Canadian Pacific land commissioner at \\ itnqx-g 
in relation to the sale of certain lands to the Pol*. 
Fowler, Bennett Syndicate. The witm-. Mr 

into details of the transacti-n anil

t.
!.

P
Griffin, went

intained that tin* memlx-rs received no s|*cial itmaxx.i-
treatment.

Mr G W. Fowler, M P„ is here and w-ll lx* re-
Mr. S'leplfv

f
called tivmorrow afternion at 415. 
will lx- engaged in an important Supreme tvurt 
case till 4 o’clock.

Examined by Mr. Shepley, KC, Mr l reilmu 
T. Griffin said he was the C.P.R. land comm:-".oner 
in Winnipeg. Speaking generally, lie had charge

1 aughter
i
!

I
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H, ,h. salos of land for the company. It was part I The census oft.ee denies that any res is,,,,, has been made 
* - ( . , i t • . . I to show a population of 14.^00 for the city of Calgary, as

of his duty to fix the price of the land, subject to fay 1 dc,patch day's papers.
the contr, 1 of the hoard of directors. I here were I tllaj p,,pU|ittlun ,,f the eity as slm
|| Iferent nhsidies in land held in different titles. which, of course, does not include the five sub
por m,,in line the company had a subsidy of I urbs of Calgary counted in sub-district No. <), where they 
itoooiw acres. At some length Mr. Griffin ex- 1 rightly belong. . . ,
2vix* • , , . . .. I They lie on the same riser Hat and within the same circle
plained the system of numbering sections, etc. I of hjns a. Calgary, but outside of its limits. If all be

"You teiuctnber bring approached by Mr. Pope | Cl„mtc,| together as the greater Calgary, they will give a
population of 14,2111, and this is probably wdiat the Calgary

IThe ac­
hy the census returns

i
¥ S

and Mr l'owler re some of your subsidy lands,
despatch means-“Yes.'

“How did it start?”
"|t originated front a letter from Mr. Pope, in 

tog:.”
>'iPERSONALS.

IllF. Norrik-Miuer. general manager of the General Ac­
cident Assurance Corporation at Perth. Scotland, is now 
in the United States, and is making a tour of the leading 
agencies with Franklin J. Moore, United Stales manager, 
c. 11. Moyer, manager of the industrial department of the 
General Accident, has resigned and goes with the United 
American In,. Co. as manager of the industrial accident 
department*

The management of tile Royal Insurance Co., have ap­
pointed Mr. Geo. Boyd Wiekes, to the position ui inspec­
tor of the Life Department at Montreal.

Mr. T. XI. K. Armstrong, foreign secretary and assist­
ant general manager of the Ocean Accident. London, Lug. 
is at present in the United States, visiting the Agencies of 
the Corporation, accompanied by manager Oscar lsing, of 
New York.

1/ t
i

tBotes and Items»
AT HOMtl AND ABROAD. I:

Tin- -< ini-annua! meeting of the Canadian Accident Un- 
ileriuit, rs \ssoeiation is being held in Toronto to-day.

Ottawa Cl EARING IIOUSE—Total for week ending Nov. 
Clearings, $.1.463.571.87; corresponding week last1. I

rear, Î- 110.H53.94.

Fire Marshall D- S. Creamer, of Ohio, advises that 
leaves he hauled away instead of burned on the streets 
The los-.'s from fires caused from burning leaves amount 
to fr.mi 113.000 to $10.000 a year in the State. Resides it
i, v.... I for the true* to allow the leaves to remain on the
gr"im I about them.

Correspondence»
We do not hold ourselves responsible for vicwi expressed 

by correspondents.The "Union Mutual." in its Octoher-November issue, 
nntes tie- death of Hon. Percival Ronney. of Portland, for 

time a faithful and conscientious member of its hoard
of diriYb>rs. Judge Ronney stood high in the community, 
having been judge of the superior court of Cumberland 
cnmtv f ir more Ilian twenty-eight years.

LONDON LETTER.
tLondon, October 27. 1906-

Finance-Tie Royal building now in course of erection at the enr­
ol Maiden Lane and William Street will be shortly 

penp'ed bv fire insurance men and companies, and the new 
fill '.' tic .if the F.mployers' Inability running from Maiden 
Lane in Liberty Street near William is also in tile market 
f,,r tenants- There is no doubt that both buildings will be 
iimpb „ copied in a very short time.

The Fire Companies doing business in Valparaiso have 
ma-le a formal announcement that they will not respond 

claims, for damage by fire, which immediately fol­
lowed the earthquake.

It - however, expected that some compromise may take 
place in connection with fires which occurred several days 
alter the earthquake and after the original fires were un­
der control.

«The surprising good dividend announcement just made 
hv the Mexican Railway Company, and the fact that tlm 
is the first time since iHqi the First Preference Stock re­
ceives its full dividend for the half-year, and also the first 
time that any distribution has been made out of the eariv 

tbe Seconds, renders it an appropriate occasion for 
reviewing the ■ -s recently made by the Company.
Years ago tin Mexican Railway earned and paid excellent 

111 the decade iKSo-iy, the First Preferred re-

tut

a
tv

Migs on

■

dividends.
ceived its full distribution of 8 per cent, regularly, with the 
cxcepti- n of 2 half years, when the dividend fell to 6 and 
5 12 per vent, respectively- In the same period the divi- 

,f the Second Preference averaged very nearly 5
per cent-, while even the ordinary stock came in not un- 
freipiently for distributions, the dividend for 188.» being no

was paid in the

v
less that it 3-4 per cent-, while 6 per cent

From 1800 to the end of the century, theare far more dif-Adiii'ters complain that tornado losses 
fictilt to settle than fire losses on account of the difficulty 
"f ilet 1 rmining the actual <lamage done by the storm- Said

following year
Company fell on evil times, being affected both by com pc- 

... 1 tition and the depreciation of the exchange. The dividend
"nr < xpert recently: "We usually have to pay for all the | ^ ^ ^ prcferencc gradually declined from the
repairs which ought to have been made to the house since 
it w in first built” Cracks which may have existed for 

walls and chimneys arc easily attributable to the

I.

full 8 per cent, to as little as 5 8 per cent- in 
That was the low water mark of the Company s earn­

ings. hut the recovery since has been very gradual- Since 
ifo*) the Second Preferences have only obtained one half-

year > in
wind when the damage is considerable to the rest of the
building.

L
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factors in this week's market. When the news that the 
long standing friction between the Dominion Steel Com­
pany and the Dominion Coal Company had become 
reached the market on Monday, it was immediately re­
flect ed in the price of the Stee1 Company's securities, 
particularly in the Colhmon stock which dropped three 
points- Yesterday's elections resulted in the victory 
Hughes over llearst, and has removed the uncertainty 
from this direction that has so long overshadowed the 
market. The outcome of the election, however, has shown 
that Mr. llearst lias a very strong hold on the community, 
and that he is a man to he reckoned with in politics, mj 
the market, therefore, did not have the upward movement 
that had been looked for.

The voting in Detroit on the offer of the Detroit United 
Railway Company f«»r a renewal of franchise went adverse 
ly to the Company, and the stock had a sharp decline at 
the opening, but has since recovered most of the lust 
ground. It may be necessary for the Company t > grant a 
3c fare in the city proper to obtain the extension they re 
quire, but with their extensive outside connections, their 
earning power should not be materially affected even ii 
‘orced to give this seemingly low rate for transportation. 
In any event the Detroit Street Railway is in a strong posi- 
iton. Detroit Railway sold down to 87 1 -2 to-day recover­
ing to 8q, a net loss of 3-4 of a point from last week's 
close. The trading brought out 4,038 shares. At its pre- 

price all contigencies seem well discounted, and if 
any further weakness should develop, it should be a pur 
chase fur a fair advance.

yearly dividend out of earnings and one of arrears received 
from the Government, while the Ordinary has obtained one 
half-yearly dividend at the rate of 1 1-2 per cent, out of 
earnings and two payments on account of Government ar­
rears. Since the final years of the last century up to the 
pr« st nt announcement, the Second Preference and the Or- 
d nary have received nothing, and the distribution on the 
*"ir>ts lias never reached the proper level of 8 per cent. 
Nevertheless, tin- tamings during the past live years have 
been steadily on the upgrade, and the return on the First 
Preference lias gradually been approaching to the 8 per 
cnit, level, which in the last six months was attained with 
a margin over.
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Insurance. .\

f<Hie following letter has been addressed to the actuary 
ami secretary of the Star Life Assurance Society- 

Dear Sir,—I understand that the Star Hoard have been 
made acquainted unoflicially with the arrangement I and 
my friends have made with the Norwich L'nion for an al- 
tentative scheme of amalgamation to be considered in the 
event of our defeat ng the proposed scheme for sale to the 
l mted Kingdom Company. We were forced to take this 
step, bearing in mind yur Chairman's statement that 
amalgamation was a necessity for the future welfare of the 
society.

»!

I
>

1
1

I ,|nw desire to inform you officially and to request you 
to convey to your Board that the Norwich Company 
pi ( pared to enter into negotiations for an amalgamation 
of interests on the following liases

(.1) I lie purchase of the Star shares at a price of 325 
dollars net, plus interest, at the rate of 
mini from the date of signing the preliminary agreement 
to the date of completion of the amalgamation.

"tbl The guarantee to all with-prufit policy-holders in 
the Star Company of an annual bonus at the rate of 30s 
per cent, on the sum assured from the date of completion 
of the amalgamation.

"(c) The taking power either by Act of Parliament or 
otherwise t" initiate ami carry on i temperance section for
the combined offices.

‘ (<li The same or similar arrangements as should be 
mutually agreed for making due provision for directors, 
staff and solicitors as provided in tile dropped agreement 
with the United Kingdom Company.

*‘(c) The retention of the name "Star" in the title of the 
combined offices.

"The adjustment of the numerous details would follow 
ihr acceptance of the proposed bases, but the Norwich 
Union would be prepared to keep all foreign and Colonial 
branches intact.

I should be glad if you would communicate to me at as 
early a date as possible the decision c»f yonr Board- If it 
be favourable to the proposals, 1 should be glad to bring 
V"ii and Mr. Deucliar together so that they may be fully 
discussed between yon "

Lsent
31 -

C. P R- was inactive this week and only 125 shares were 
dealt in. The st<K*k closed at an advance of 3-4 of a point 
with 175 1-4 bid. The earnings of this Company continue 
to show enormous increases, tho»e for the last ten days 
of October amounting to $528,000. Montreal Street Rail­
way held steady around 257 to 258 all wee*, but this after 

after the annual meeting at which the new issue oi

1
4 per cent- per aji-

t

stock at 175 was authorized by the shareholders, it devel­
oped further weakness and sold down to 254 7 8 <m sale' 
of some 400 shares, the closing bid being 254 1-2. a decline 
of 3 full points from last week's closing quotation. Placing 
the stock on a par basis of $100 shares and using the 75 per 
cent, premiums in betterments should not have .1 depre­
ciating effect. The Dominion Iron securities have had a 
decline, but closed at a recovery from the lowest of the 
week. The Common on the announcement of the trouble 
with the Dominion Coal Company declined to 2(1, hut has 
since recovered to 28 and closed with 27 1-2 bid, a net l"is 
of 2 l-a points for the week on sales of 3,570 shares. It 

the third stock in point of activity in this week"' mar

t
(

1

I
f

was
ket- The Preferred on sales of 226 shares declined t A
and closed with 76 1-2 bid, a net loss of 2 1-4 points r the 
week- The Bonds were traded in to the extent of $it>,oon, 
and closed with 82 bid- Toronto Railway and Twin City 
were inactive. The former closed unchanged from 1 week 
ago with 115 bid, and the total transactions of the week in 
volved 97 shares. Twin City closed with no 12 bid, an 
improvement on quotation of 1 1-2 points for the week, and 
125 shares were dealt in.

There were no transactions in either Halifax Tram. 
Toledo Railway, or Northern Ohio Traction, while Illinois 
Preferred only figured in the trading to the extent of 15 
shares- The closing hid of 03 for Illinois, however, shows 
a gain of 2 points over last week's closing qu 'tation- 
There were no transactions in the Havana stocks this 
week, and the Common was not quoted at the close to-day. 
while the Preferred closed offered at 90 with no bid- The 
only transaction in R- & O- was 25 shares which changed 
hands at 81. and the stock closed at a fractional gun of 
1-8 point with 8t bid- Mackay Common sales brought oat

Walter Griffith.
0 Crosby square, E C-, Jfith Oct

STOCK EXCHANGE NOTES

Wednesday, P M-, November 7, 1906.

The banking of the open hearth furnaces and the closing 
down of the coke ovens by the Dominion Iron ami Steel 
Company, owing to difficulties connected with the coal sup 
ply, the Hughes llearst election in New York State, the 
vote on the Detroit franchise question, and the Montreal 
Street Railway annual meeting, have all been influencing
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(jrand Think Railway.and the closing bid was 71 >-* The Preferred 
' traded in to the extent of sfu shares, the last 

and the stock closed with b) f-‘

75 shares, 
stock wa 
„lc, hi ing made at 70,

lnerr.seYear to date, 1904. 190(1.1205.
Sept. .10..., $24,814,1147 $2(1,153,295 $30,235,056 $1,081,021 

1904.

•>: *

t: .VI
Inertese- 

40.II ! 
A 7.24 ft 
He4f0 

127,210

Week emliiig. 
Oct. 7....

19N.

831.091
KM.ulH
619,141

1,310,4:12

1905.
791,030 
791 95.1 
604/mI

1,091,299 1,183,222

Canadian Pacific Uailwat.
1904.

34,254,000 37,211,000 48,150,C00 10,939,000

11
!.

hid.
Mexican Light & Power which has been heavy for some 

pa.t, shows signs of recovery and sold up to 51 1-2 
::,ng, closing with 51 bid. Montreal Power was 

security in this week's market and 5.018 

traded in. The last sales were made at 97 J-4'

7:i a,7 111 
736,51414

21 .1time 
thit ni 31....
the m -t active

..-••h
shares were
anj tiu c’.xing bid was Q7 1-2, a decline of i-J point on 

for the week. The report of the Special Coin 
agreement for the

Incmve.1906.Year to date. 

Sept. 30....

1903.

quotaU »n
m,ttee the City Council regarding an 
extern; n of the franchise, has been presented, but was not 
unanim -us, and a minority report has also been published. 
Another hitch in the settlement of this question has there 
f,,rv developed, and checked the advance that was under 

way in Montreal Power.
heavy and closed at a loss of 3*4 of a point for the

Grom* Traffic 1‘arxinoh.
1904.

1,057,00ft 1.189,00ft 1,482,000
1.031,000 1,305,000 1,455,000

.... 1.106,000 1.28I.UOO 1.528,000
1,531,000 1,925,000 2,453,000

Canadian Northern Railway. 
Gros* Traffic Karxiniis.

1916.
$5,563,100.
1905.

Inv reset 

293.100 
150.000 
244.1 00 
528,000

1906.Week ending. 
Oct. 7.................

1905.

.
14
21....
31Dominion Coal Common is

again
we-k with 63 bid. It was inactive, however, and only 75 

dealt in. There were no transactions in the
>share-» were

Preferred stock, while in the Bonds $3.000 changed hands. 
Nova Sc-'tia Steel Common has had a good recovery and 
oll sah-w for the week of 380 shares closed with 08 12 bid.

of 3 full points for the week. There were no 

the Preferred stock nor in the Bmids,

Increase. 
$1,691,300 

Incres»*. 

63,900 
64,300 

102.800 
27 000

1905.Year to date.
June 30.............  $3,871,800

1904.
1

1906.
$80,800 $100,200 $1(14,100

88,700 122.300 1-6,600
98,200 118,700 221,500
136,500 215,900 242,900

Week ending.

lit eOct. 7..
14.a net gam 

transact I- 11s in
Dominion Textile Preferred was not dealt in, and closed 
with ,j 14 bid, offered at 106, while the four Strict of 

Bonds closed with 91 bid. There was only one transaction 
in Lake of the Woods Common this week, 5 shares chang­

ing hands at 90, while in the Preferred stock 15 shares 
changed hands at 113, and $1,000 of the Bonds was sold at

31

1H 1 .mi, SoiTii Shore & Atlantic.
1906. 

62,051 
60,039 
60,389

I nervate. 
2,758 
1,399 
2,921

1904. 1905. 
69 293 
69,240 
57,468

Wei k ending.
53,583
49,878
52,825

.Oct. 7
14............

h21
M3- Montreal Street Railway.

1904.
Call money in Montreal is still scarce and the rate for 

call loans remains unchanged at 6 per cent* The rate for 
call money in New York to-day was 6 1-2 per cent., while 

the London quotation was 5 per cent.

sees

Increase.1906.1905.
Sept. 30.................$1,831,105 $2,026,444 $2,310,036 $283,892

Increase. 
4,144 
6.344 
9.385 

10,425

Year to «late.

1905. 1906. 
62.218 
62,288 
64,683 
86,811

1904.
60,425
49,715
60,593
68,900

Week ending.
68.074
5(1,945
65,198
76,389

Oct. 7.
14,Per Cent. 21bCall money in Montreal.. 

Call money in New York 
in London.. .

31
6 1 -2

Toronto Street Railway.5Call ninnev 
Bank of Ljigland rate.
Consols................................
Demand Sterling.. .. 
to day's Sight Sterling

b Increase
$254,303
Increase

6,334
8,247

10,262
10,722

1906.1905.
<1,797,594 $2,020,458 $2,174,761

1904. 1906. 1906.

1904.Year lo «late. 
Sept. 30..............

St. 116
q 11-32
8 18

• e • s
The quotations for money at continental points are as

Bank.

Week ending.
68,838 
61,032 
61,985 
83 006

63.504
62,785
51,723
72,284

45.237
45,519
47,369
64,219

Oct. 7
14
21......
31Market. 

278 

5 1-4 
4 1-4 
4 7-« 
4 3-8

3Paris.. ..

Brussels.. . 
Amsterdam 
Vienna.. .,

Twin City Raimi. Transit Company.
1905.

Sept. 30............... $3,176,299 $3,463,419 $4,190,709
1904.

81.791 
79.198 
83,739

6
Inerea«e.
$727,289
Increase.

8,833
9.169
8,413

1906.1904.Year to date.4 1-2
3

190(1.
104,423
105.417
102,395

19(5.
95.590
96,258
93,982

Week ending. 
Oct. 7............

4 1-2

• • • •
Thursday, P. M.. Nowmbei 8, 111 Mi. 

Montreal Si rent wiw the feature of to-d.y and <levrlop.il 

furl !.. r weakneee, declining from 254 at iliv opening thi. morn­
ing t.. 2;, 0} (in .ale. of alwmt 900 eliaii*. Til. reel nl tli. market 

alrn heavy, Montreal Power declining In %i and Detroit 
Railway lo S8|, while 1-iitnininn Iron Vominoii fold at 27. 
Nora Scotia Steel Conimon wan linn anil fold at 68|, and llnli- 

1K.minion Iron Preferred

14.... I21

Halifax Kitetan "I ha a w ay Co, I.td. 
Kailway Receipt..

11*15.
3,122 
2.774 
2,986

IlHTBOIT VnitIH RAILWAY.

1225.
101.225 
27,724 
22,3 d

h-
facrea-e.

2,272
1204».

6,121
3,217
2.H24

1204.

2.2H2
2,050
2,742

Week ending. 

Oct. 7 ............... f:
24314

Dec. 2221
fax Tumi changed hand, at 105. 
fold at 76}, and the Ilonil. at 82}.

• • e •
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways up to the most recent date 
obtainable, compared with the corr<-s[xmd ng [rcriod 
for Hy>4 and 1905, were as follows :

V-
Increa.f,

4.H75
1206.

106,870
Wei-k ending. 1204.

84,854 
85,513 
86,351

(lot. 7
14

14,222107,26021

Hi taka Elictbic Railway Co. 
12H5.
22,150 
22,527 
28,047 
27,857

Incie.ae.1906Week ending.
2,6 in
1,278 

Drc. 1,447

319190 
30,875 
26,000
29,464

Oct. 7
14
21...

1,60728.

1

▲Aa

vr
 t;

: 
:
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STOCK LIST
Imported lor Thi Cbbowcli by R. Wlleon-Smlth * Co., 160 St. Jaroee Street, Montreal. 

Corrected to November 7th, 1000, R.M.
I

:

i Hi Per eente*e 
of Keet 

to peld op 
OeptUl.

( Invert ment
/hire

DividendfS*|-r!cee or
Capitol

subscribed
Capital 
petti op.

cent, on
It Mend 

pavai le.
lastHAN KH

belt jeer

;

Per rent.Asked. HM

•W m

Per rs rent.
4.1

I
4,906.066 2,141.83.1

10«0n.JMJ 4,500,(M>
8 jo».» «• "s/MW/WO 

1.V19.W0 1,6*10.000

2.470,(W0 2.470 O00
а. ono.d» *o 1 4.M1 non

700.000 ,75
4,307,173 
l ,600,000

б, 000,000
1,000.1 WO 
.1,000.000 3,000.000

14 «on non lo.metnon
7((3,■.DO 1,160,39»

tW».til»7 ......................
1,903.80»» 6,030,068

.»79<»40 3,979.(40
7(«,0U0
16U.UU0

*7.441 I 100,001»
3 ww >** 1,1,,.,0
3 TSI/W I 4,21-.741 
3>67,7«*) 1,264.780
1,179,166 1.379,166

100,(00 47,600
tm MB 76,1100
•01.971 10,000
668.529 ....................

3,920.920 4,820,920

4,122.396 1,280,000
I .non 000 I,l4d,7u2
1,000.00» 1.600,0»

349,498 ..................
•60,000 300JDU0

99
'I443

40
4.866.666
io/iühv»

046,900
S.»*» iav 
2,938,400

44.00Itrlllsh North America.........
Canadian Haut <•! **«•» 
frown Hank <>( «'ariad 
I »omh i 11 ...
K astern Towniahli» ..

Hamilton ................... .
Morhelaga

April

•len. April .»ni* ii^nï*,
January, A pi., .(-Jv

Merci», .lun., Sept., IK 
•time iwumVi
•lune I ‘►•ember
March, June, Sept., Dec.
Mey November

•’en., April, July, October
*1en„ A| rll,.Inly, c <.b»r 
March .lune. Sept., |»~* 
•len„ A pill .luljr,

•len., April, July, October 
•lune e. ember

Noremtet
• 'nr ember

3*3 88 46.00ninerce
100

3*liflÏA
2*m 64.45

SI*
3

100
106

2,473,7(10

670 OKI 
«,«(16,700
1.600,000

6.000,800
l.oon.eoo
3.000.00»

|4 4(T <w
7(I7.6(*»

1.2*0.000 
3,UU0.ii0» 
■i.M*. 
l.MW.OOd

829,287

871/4*1
«.(NO.IkO
i,:8u,you

910,000

100.00
72*0

UNI V2 31
Imperial ......................
l a Han-jue Nationale ...

of fanaila 4,097 ;f5 

bUU.UOV
!*•100 100 00 

40.00 3*30

171| 17» 4100
100

Mer.-limits Ha k of Canada ....
Metro|H.htan Hank .........
Mole->ne ........................
Montreal ..
New Brunswick ...

4 09 60.003.600 000 
1,000,1WO

' I beemieiido.oo 
1U0 on

!»
n ÏS!«> 100

259 247j 3 80 (HI
»100 166.00■

R Northern Hank ...........................
Nnva sciitla.....................................

* Ontario .....................
1‘voplv * Hank of N. H..............

Provincial Hank of ( ana-la .
Koval ......................................

Hoverelgn Bank
Standard .................... ...................

St. Stephen* .............................
St. IIv 'Clnthe ........... .........
St .l"hne .................................
Sterling Hank .............................
Toronto....................................... ..

Trailers .............................
1 Titnii Hsnk of llalifai .........
Vnlm* Hank ol < anatla .....
Viiltivl Kmpire Hank...........
W astern .................................

1"»30U 285* 3 06 rie.j*
100.00

' Mi-oi.’’

{IS

110.00

IN
100

1,600.000
iw-.uuun •••4. . . .100

January
•’une «rernbei
J«r., April, July, drt. 
Peh., May, Anv et. Nov, 

Juin Sept., Dee

Ü100
100 ■4

; 100
ion

fSn 238i 3 0(1
4 .17

2}«
.X I» u* Mar

no
April < Vtnber

Auguft23.26 
22 00

100 «I
10(1 3

'•no 3.33100
«06u 768,700

3,939.(00
June "motor
Feb„ 1c, Auguvt, Nor.
February Av guet

April October

'1 111.46100 6
«.363,300 
1.60O0U0 
3,000 O'* 

.436,600 
660,vUV

100 31.?3 
70.23 
60 00

a.«*
H

........
M.M

Miser. 11.Aseors BTocue.

Bell Telephone ...............
H C. Peckers Aeen “A”.........

do ••B"............
do Com ..

Can. Colored Cotton Mills Co.
Canada (••• neral Klectrlo.............
Canadian I1 
« ana-1 an *
Detroit Kl

iHinilntoi 
do

Dominion Teitlle Co

10,000,000

1,270 Oiw 
1.611,400 
2.79 U00 
I.4W.000 

111 «60 ••*»
1,7.11/M*»

12.400,-00

MOO ,000 
16/100,000 

7,800.000 
‘4,609/X»

20400,0»
6,060/100

>4,090,000
lO.inh.09R

1.360,000 
'.6-VI90 
6, 00,000 
3,214,300 
1.600,000 
1,41*1,000 
2.600/W0
I/no,uoo 

60,000,000 
(k0.iwo.000 
13,600. 
14/M8I.UU0 
7,000,000 
3,090,000 

17.000 000 
700,(1* • 
890/100

Î3M»

6/01,(88» 
«/foo/no 
1 .««7,681 
3, on, 026
«.IM.906 
1,000.eon 
1,260,000 
2,000,000 
6.162.WW 

21,993,* (*» 
7»w/W0

Jen Agri; -leiy ■ si9.000,000

” l[*70,0ob 
1,611,400 
2,700,910 
1,476,000 

101 4#*i n»W 
1.733,600 
12,600409

6,000.000
16/no.ou)

3,131,876 1*’00146 .... 6 47
100
IN

I 100
!!!! m

175* 17*1 
«7 »3

2too
100

7 56 " * * MB,ON

“V,«31,165

January July 
April < «etoher 
March June, Sept. Dn 
Kehy. May Aug. Nit

January, July

6100 is %•act tic
Converters ,.
settle Bt

100
V.' xi» loo 6 61 -i

♦« 100 ai Coal Preferred .. 
CoUlllloll ... 100

100
mi

d<. rîï'
A Steel « ora. ...

Pfd 

Pf d' '
nunway Co.
Fleetr»v Hy C«»in

Preferred

Jan.’ April July October6*85 ifIN
100
100

a
79 76|

I I‘ora. I
do

Duluth 8 S. â Allan 12 Suffi! 
10,000,000

IN
100■ do i*« Jan. April July Üwobst 

(v tuber

694H.7 loi ' HH) l.WOOhO 
7/MW,000 
6.000.000 

3.214,300 
1.NW.U00

i llalifai T
IN
100 «M• I" 90

April July 0
February Auaiiit

ton i*6 43min--in T»
I.au rend-1

Pfd........ 96 93

113 10«

114
73 71*
«'»* «9)
63 61

!«• Pa|-er Co....................
I.aurenlidc Paper, Pfd .............
lake of tl-e XX --ode Mill Co

January July 
April October 
March, June, Sept. I*. 
Jan. April July (»ctub#r 
Jan. April July October

January July
March * Jure Seit j** 
Feb. Mey August No»

March June Sept. !*•«•

*“•
iïiiïiïX!. .xi

Mareh..............................

Jan'. April * June uetobir

Jan. April'j'ily Vicuîbei 

Payable Dec. lit

jan! April July October 
June, Decembersa-*i!rsr ;«*••
Jan. April July « «uWsr

April! July. 1^.:

K: SLVK'w 
tsTsrsf !!«e

1(8»
e-46: lin r

48,437.200 
44,197,2*»
13,6*0/3»
14,000,01»
7.0UO/M»
•400,600 

17,000,(1»
400,000
NOM»...............

7.900/AW 907.623
y.rwwuvwi 
«.(HMI.flUl 

0,900/100 
i,«ei,til 
I.N04»
6,000400 
I4M400 
1466400 
3.0004»
8.192.0RO 

21.993,0»
74»».ooo

lljOOO/S

7,000 0»
1.0BM»
9,000,000

1 14pfd" ! ! ! I no M*d-r
key 6 63100

11»
1*M*. y Cniiipaiiirs (’«-in ., 

do pfd
I.U-lit A Power Co 
Paul A S.H.M.

I 61
IN IS*'V- tl.-an 

Minn, st 2100
100do Pfd 3*

( --tton Co....................... 136 i.KI
I I Ighl, lit A Per. Co. XI»
Steel vX « il.100

too
6 26 
R 05

Montreal
mt 9*4

»rk, Onm..M .... 106 H»
do do Pfd.. ...■••

f Minitreal Strewi Hallway IK XD 254* JMj
ytolitreal I r|.-graph ............................ H*7 164
N»pla>iiig Miiiii g l".- ... 31 30
Northern Uhlo Trac Co ..................... 3U 27
Surth Meat land, I -Mil ------

•h» Pfd .........
N Hc-lia Steel A ( oal Vo. Cor

Mo
Mo IN e m

yi iünHiIN

I I»

I «»too
7N4» 1140100

I»
68*•I A

do Pfd I*
it.lueOgilvie Hour Mills Corn................

do Pfd ...............
Ctrhelleu A Out Nat. Co ...........
Ht-de Janerio.................... ......... .

et •> -«a Street Railway..
Tdedo R y A light Vo ...................

Mire» t liai
Trill -la-1 * I.rtrtc Hy ....
Trl. City Hi. Uo. Cob........................ ..............

<lo Pfd...........  M«i 94
Hspid Jranait ( o .. XI» 
e Inferred

t
126 ! ! ! 6 46100

1J*• (IV

mi in 2*1,463,280m 11»
10»:i i•fW.

11.1004»
7.0» UOO 
1.201(10 
9,011» dW
3. NU.0M

jn-oo no
.1,000,«» 
6,O0».«» 

tiUO.OUU
4. M*'.»*W

uoo
6 88XI» *37* 30 

... I16| 116|
IU0
1er» !*•1,918,3326 17lway...

« « 
100

ii:3490400
18UU04» *1*4104» Ml4 40Twin Civ 113 110* 100 if-3 » wo rn
«400.W

4.RRR>0

Weal India Klee...........................
W li'daor ll-'lel
Wm.'pg Fie. trie Hallway Ce

l(W

. XU IN
lu»:—lu.

siirrlv t AmwI a 1lnr Pfüëë sreev»rrect»«m>w» last (»ovt Bsnl Steiemsnk. 
• saaete at d UaUilittee of Una Bank hove been taken over by the Hank of Montreal. 

I a- vatiie oi altaree ha* Uu. • AfenaaLiv B> 960 to • KO escB. __
* Vh
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STOCK LIST Continued.

0, iqo6 iVnvr'iniR

ItaU* of
Interest i A moi 

|N>r ! outeUui 
annum I

hate of 
Maturity. Kt.MAKKS.I.at eat 

Quota-
When Internet Where Interest payable

BONUS.
|

$2,000,000 1st Utt. 1st A pi. 
2,000,0tloj-iul A pi. 2ml Ool. 

5,000.000 lut May lat Nov.

1,354,000 lat Jan. I-t .Inly. 

7,876,000 .at Jan. 1 at July 

5 % I 8,001,040 let Kt ln l-l A up 

« %

Bk. of Montreal, Mil,. April lot, 192-. 

a 41 April 2ml, VJ12
O April 1 at, 1940 Redeemable .t 106 ami 

Int. after May lat, 1910

6 X 

6 %

107Bril Telfphonr Co,

Pin. Colomi Cotton Co... 95

Dominion Coal t o.........................

llominion Cotlon Co.......... 90}

Dominion Iron Steel Co. 83} 

Havana lilac trie Kailway. 95 

Lake11 tl t-Woovla Mill Co. 116

6 %
................................................. I any. lat, 1910

Hit.of Montreal, Mil.. July lat, 1929 

52 Broadway, N. Y.. F thy. lat, 1952

Mendiante Pank o!
Canada, Montreal..

Ilk of Montreal, Mil.

« X
5 1

1,000,01 II 1-t Jtint' lat live. June lat, 1953 

Jaiiy.2i.vl, 1920 

July lat, 1935 

Keliy. lat, 1933 j
Junv. lat. 1932 Htaleematilr at 105 and 

hit. alter 1912.

1,200,000 2 Jan. 2 Julv. 

6,000,000 1 Jan. 1 July.
5 % | 12,000.000 I Fell. 1 Aug. 

4}li 7,500,00» I Jan, 1 July

1,500,000 I May I Nov. | 

2,500,0110 1 Jan. I July.

« %Laurentide ’ aper Co.

Mexican Klectrtc Light Co.

Mi xio.ii l.iglil Jt Power Co 78} 

Munir, ai I- A Power Co..

6 %

102
May lat, 1922

4} 7.

6 %

Montreal Street By. Co... 105 

N. 8. Steel k Coal Co.... 109 

i 115}

iIlk. of N. Scotia, Mil 
I or Toronto................ I

1,000,000 1 June ll-ec. |llk. o, Montreal,Mtl.. j July lat, 1932
1,000,000 1 June 1 Dec. |............................................ | June la,, 1925 It^niaMea. 105an,l

6,000,0011 1 June 1 Dec.

i July let, 1931

Ugilvie Milling Co. 6

104}Prie Bros

C'Nai.Truat'Cm, .or June lat, 1929 

758,500 1 March 1 Sept. Boyal Tru-t Co., Mil March lat, 1925

I 95}bv Paulo.
Uni» emat-le at 110 ami 

Interest.
Ke-leemaMe at par af­

ter 6 years. 
Keiieemahle at 105 ami 

Interest.

6911Textile Series “A"

69H“ B "............

6911••C"............

91} 6“D”............
Jany. lat, 1935Bk.of Montreal, Mil..

6Winnipeg Klectric,

[FIRE]

(lümimnAim’rimn
jlnsumnrrCtmtpiinji

Nero^jurk
CAPITAL

s1.500.000
NET SURPLUS

6442.674
ASSETS _

14052520

For Agencies In Canada
Fleaae addreaa

EDWARD E. PASCHALL,
Swat, of Mm*1»4 

MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

1,11>2,000 “

1,000,000

450,000 «•

.1,500,000 l Jau. 1 July.

-

^
*5

 
**
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ChronicleINSURANCE 
and FINANCEZny.More than hi

Pub l is he a entry Friday.
At 160 ht. Jamb» 8t„ Montreal 

H. WILRON-HMITH. Proprietor

>.

L for"r m THE&'TO
S

Montreal-Canada
n if:
1» x‘

% 1' 1 Fire Insurance Company«- ■>

I;- E.tabli.hcd 1859

L ■ , H»8 worked Suecesalully.
*»«rts

Reserve
•567,886.96JOHN I' MUNN. M U ( Good men. whether «-.per fenced in life insur­

ants or not. may make
DIRECT CONTRACTS 

with this Company, tor a limited territory if 
desired, and secure tor themselves, in ad­
dition to first year's commission a renewal 
interest Insuring an income for the future. 
Address the Company at its HOME OFFICE. 
No. if77 Broadway New York City.

•193,071.28 
Other Liabilities 20,687.» I

riNANl't COMMITTT«* 213,769. IS
Surplus to Policy-holders 6344,176.76JAMfcS R PLUM 

CLARENCE H KELSEY I 
WILLIAM H JP PRIER | J R. LAFLEIR, PrctldcBl. L. J. McGhlil:, Managing Dirttlor

Head Office: 59 St. James Street, Mcntreil

The British Columbia Agency Corporation, Limited
Is really

A NEW COMMERCIAL CABLE
across Canada. This Company lias ken formed by

Eastern Directors with Eastern Capital for WESTERN BUSINESS
Hotli Financial and Commercial.

NO BETTER AGENT, for any purpcbk. IN BRITISH COLUMBIA

. . . CORRESroNDFNUK INVITED . . .

The British Columbia Agency Corporation, Limited
Head Office t VANCOUVER, B. C.

P. O. Box 1117 Cable Aildres* “Vital, Vancouver" ABC Code used

MONTREAL PARK & ISLAND 
RAILWAY COMPANY----

Richmond & Drummond 
Firclnsurancc Company

rirWWWt. EftTAHt IMIKH 1879 Head Office—Richmond, Uvb.

I. AC1UNF.— Froin lVt Office 20 min. Fervice, 6.40 a.m 
to 8.(0 j*.in., 30 min. n-ivice, K00 p.m. to midnight. From 
Lavl.iiu 2V min. mtx in*, 6.6(1 a.m. to h 46 n.m., 30 min. service, 

X46 ] «in to 12.46 midnight. Sault ap lieoollel. — From St.
I 'ciiik mill Hentieixm station, 30 min. nervice, tt am. to Va m. ; 
40 iiiiii. lervicr V am. ts» 4 v.m. ; 30 min. service, 4 p.m. to

]• tn ; t mm. M'i vicp. 8JO p m. to 12 midnight, 
from *»u!t, 12p m. ; from St Item», 12.20 p m Fxtra car daily 
from t 1 cm t ulle >t. to Fendert-on Station at 0 10 p.m. Moun* 
♦nui—In in Ml. lOoal Axent c, 20 min. service, 6.40 a.m. to
II 4i' p.m. From Victoria Axenue, WeNtinount. 20 mill- »er- 
x ice, 6.60 a.m. to 11.60 p.m. ; Carlierville.—From Knoxuloti'e 
Junction, 40 iiiin. acrxice, t.,00 am. to 12.00 p.m. From Car- 
tierxille, 40 uiiu. nervioe, 6.40a.iu. to 11.*0 p in.

HON. WILLIAM MITCHELL. PrssMsil 
ALEX. AMES. Vlce-Freslieel

Capital -
Dominion Government Deposit

J C. McCAIG, Manager.

$250,000
$50,000IM 20

S. C. FOWLER. Secretary.

J. A. BOTH WELL, Inspector

JVDBON O. LEE. Resident Agent, 
Guantian Building, 

if« SI. Jeniee Street, Montreal, yte
Afralt wasted ^
ui« *uta'.

!
'

I ai «ate* el »Latw bus • _mi |M> to >ica oatk.
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“What gives you the impression, Mike, that you would 
mike a successful life insurance agent?" asked Fowsend.of 

the head porter of the K.piitnhle huilding in that
For the first time in several years a St. Louis agent is 

tube tried by the executive committee of the Local Agents' 
the charge of rebating to the insured. Boston, to 

city..Associât: 11 on

P1"Why. shoore," rcspomlcil Mike, ‘‘because 
when t > ktop wurkin •

It i- likely that the 11 -xt meeting ol the New \"tk u-gi- 
lature will Iv- one of the most hostile towards insurance ol 
all kinds that has ever been held. It i- true that many of 
the mistakes made in formulating the Xrmstrong code will 
likely he remedied l.y the insistence of the Companies.

Several recent tires in wholesale hardware houses in sec 
. f the South where blasting and mining arc earn. 1 

on extensively have developed the fact that many tuer bants 
make practice of carrying more of the explosive than the 
. l)V in order to accommodate their customers
ge.'l, , situation, in the opinion of many underwriters, 
unto- necessary particularly close and constant supervi 

„| ,,11 the part of company representatives.

■It'S

fi

,***!*!*!»5»1*I*
ONDON and 
ANCASHIRE

m
iiAssurance

Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
13. HAL BROWN, General Manager, Montreal

Assurance Company 
of CanadaSUN LIFE r

. . 1905 FIGURES . .
Tht* Company complet***! the placing of all 

policin'on the .'<$% tiaeit», although the law 
allows until BUB to do thin, requiring 

Sur pi 11» over all liabilities and capital ne­
rf fding to the Bui Table w ith :tj% interest 

And in addition paid policy-holder* in prollta 
Surplus by Government Standard 
Life A mm ranee» in force

Increase over 1U04 . .

Assurance» breed and ] aid for in cash $18.612.C5ti.fi!
I ncreaee over 1904 2.700.IS2.27 616.841.3»

1.73fi.ti08.fi» 
ltiti.fi 78.30 

2.021.810.00 
03.200.804 7 I 

0.063,231.8ti

. 5.717.402.23
1,153.356.04 

. 21.300.384.82 
3.437.623.00 
1,177.793.30

Cash Income
Increase over 1904 .

A wet» at 3l»t Decemlier . .
Increase over 1901

I

Increase in Rurplna

PROSPEROUS AND PROGRESSIVE
i*

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

•Forth Bmcrican Uife
its representatives ate enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Kxi-erienee not necessary. Address

T. Q. flcCONKEY, Superintendent of Agencies.

HOME OFFICE - TORONTO, ONT.

:

I
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The Employers’ Liability
!-, 1,

Assurance Corporation, Limited
OF LONDON, ENGLAND

Canadian 

Government 

Deposit ::
:: 11::::

$240,441.00PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCEit

STANDS FIRST
tn the NbereMy of i\s Pot 
tcy Contrails, in fin<nunl 
strcnslh. end in flu liber. 
•My of its loss settkmenh

1*4!U
Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager* lor Canada, GRIFFIN * WOODLAND

GUARDIAN ASSURANCE COMPANY
ENGLANDLIMITED, OF LONDON

.■shed isaiEl

ACCUMULATED FUNDS OVER $30,000,000CAPITAL SUBSCRIBED. $10000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL

H. M. LAMBERT, Manager _____________________________BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company
HEAP OFFICE. Emutmnr* A Lig tbourn Building, lOBONtO, <>*T.

It HA Mil OFFICES: British Empire building, MOSTRKAL, and LON HON, K. «.

Business Transacted:CAPITAL:
Personal Accident (on all popular plane) ; Dieraae and Sic 

(Limited and Unlimited) ; Employer», Elevator, Team»;
Substrlbtd, *105,050.00Authorized, $500,000.00

Paid up In (ash, *51,420.00 new
Merchant», Contingent, Vessel, Theatre, Ice (Sidewalk), ï-i|rn« 
(Advertising) and General Liability ; Workmen'» Collective

. . $81,000 00 
. . 43,232.00
. . 262,421.66 
. . 118.636.67 

PreeUImt and Managing Director, 
ARTHUR L. KASTMUHK.

Reserve and Contingent Funds (1906), . 
liejxisit with Ikmiinion (ioverniiient, . .
Premium Income (11416), . .
Claims Paid (11416) ....

Vice- IVeeidenl,
H". II. PEA RSOS.

Property Damage.
Secretary,

FRANCIS J. LIGUTBOVRS

THE CANADA LIFE PAID
Policyholders or their representatives 
_______ r—in 1905 - =

$3,272,000
against similar payments of

$4,954,000
by the twenty-one other Canadian 

companies.

i»« >oiM el tlaiw kai U*l> i. tofu»—ck
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I :The LIVERPOOL and 
LONDON and GLOBE

u
u

Insurance Company
$59.0 JO.OOO 

3,76V,OOO 
230,000,000

Or.eh Assets exceed 
Canadian Investments exceed 
Claims raid exceed . •

Canadian Branch 1 Head Office, Company’s Building, Montreal.
J. (i XRhNFK TIIOXIfSOlN.

CANADIAN DliKCTOeS i

r.. S I'UIUSTON, K,q Cbslmsn 
el*», E IIKI'MMI'NU, K,q,

Resident to tinnier

WM. JACKSON. Deputy Mnnniier.K.W.THOMI Si'N. K»q.

s1;You Must Save
It is not hard to save $50 a year $t a wees, 

when you must. ,
-, It is not hard to protect your family bv a 
,rnall yearly premium and to lay up money tor 
the day you are readv to stop work 

An ENDOWMENT POLICY in

Cradm Tire 
insurance Co.

■Authorized
Capital
$1,000,000

i":
'

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.W•hUllfatt S. R. WDhell.Jos. Wootlsworlli,#•« «•**##«■ o'. I ice- - l
H, (». VurUvr,

>•0 oflf/rr, m;OF CANADA.
makes you save where, otherwise, the «mal1 
yearly premium would slip away in small ex 
travagances There is no such motive to deposit 
small sums in a savings bank. , , ,

The life insurance habitis is a good habit and 
should not be neglected by any one who e life is 
assurable.
C. H. AlLtN, Provincial Manager, Star Bldg, Montreal.

wanted in alt unrepresented districtsAgents

• The Oldoel Scottish Fir" Oltlre "

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER *11.000,000.
.

SINSUR­
ANCE COMetropolitan LiteTHE

MONTREAL» HEAD OFFICF FOR CANADA, 
Lnn.lni- Lewis, John c. Oor’hwlc*

im'idl STfsm.mn, of c.a.,l,.n Srcqnt.r. Orpo-M * 'ih, %J.’n™ 
(’.ovrrnmeat for the protection of p»Ucy $3,000,000.01) 
nol.lcr* in Cm« over .................................. ...................... .

Mminp-r

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

Slgnlllcant Pacts
Itrscerd* hy two million* 

the entire |*»pulMtio:; of 
thr dominion of Canada 

hundred: !:Vm .
niluuie the ?»ar ihr*»«i*h

1

rCanadian* o
vla«*rs are policy holdei* 
in the* MrtrojHililan It h t» 
ou ilrtioNtt with the i'»ov- 
rt 11 m« lit of the Dominion 
of Canada, in Canadian 
wruritica. dollar for dollar 

nadiaii liatdliti* **. 
it here in C.m vl.t

/a'thousand :

lit âViaàOâ ov T141I Mi­ll antiNasa ouaiwa lwia. 
t«, In number "f el.lms

1,3»5 it;,
6,072

■

lb number Fn'M** ol it- Cat INCOh l'ORATKI» BV ROY Al, CHARTER All .7»
wrote a* much new inmi 

at any two
p.r *•» iu N.*
Ireuenncwrlit'i$1,502.484.00 

$123,788.2»
sddliliti to lUeerse

other
It pH lit r*-
III Atlte

lift- iimiramv rot
» ui vit ut 1 ngtbh

. . • »,1*1,376
. . 32,467 * 16

CAPITAL P 10 UP . .
TOTAL CASH ASSETS

Head Office for Canada, MONTREAL

xx KI Joint dsns*»'"
XV h COLLEY I

;

$77,27594
'

Home Office- 1 Madison Ave.. New York City.

i
l
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On Royal trust ft. I f
Chief Office for Canada MONTREAL

MONTREAL.-siSS CAPITAL
SUBSCRIBED «1,000,000. PAID-UP, «000.000 

RESERVE FUND, «000,000
Board of Directors

Right Hon. LORD STR*THCO*A A MOUNT ROYAL, CC M.C.
President

H.on. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President

CH
Hi

H R. AVurs I A. MACNIDKR
K 8. CLOINTOV H. V. MEREDITH
* »*• UltKKNSlIlKLDS 1 A. T. PATERSON

0 HosMKK K °« KKII>
Kin w r. mavdonald ! James Rohr
HUN. It. MACK A Y I Silt T. U. SIIAI’OIINKSSY

hill WILLIAM C. VAN HORNE, K.C.M.U.

M.

CHARLES H. NEELY 
Mana«er.

Tl
Office and Saftey Deposit VaultsLARGEST CASUALTY COMPANY IR THE WORLDl Bank of Montreal Building

109 ST. JAMES STREET,
II. UOHKUTSOX, Mamrrr

Hi

ScTHE

CANADA ACCIDENT hirst Rsitish hire Office Established in Canada

ASSURANCE COMPANY.
HEAD OFFICE Phoenix Assurante Ce.MONTREAL

CAPITAL, $.”>00,000

fPERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,

OF LONDON, ENGLANDKSTABI.ISIIKH A.D., I7»l

PLATE CLASS,
INSURANCE. Read Office for Canada:

164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

ft, M!f..MO.V.H Vf/7#

D«d<ftnf

f, ii. iirimoN,

LAW UNION & GROWN THE BABSON SYSTEMINSURANCE CO OF LONDON

Assets Exceed $2 7 000 OOO.00 ---- OF RECORDING------------------
Financial Reports and Statistics

IS I SI D AY THE LEADING

Bankers of America and Europe
Complete

frira Risks Accepted on almost ovary description of insuroblo property
Canadian Hoad Office

112 St. James St. Cor, Place d'Armoa, MONTREAL
J. F. E. CICKFON. Vanjter

ConciuCorrectAgents went# d througfrout Ceneoe

Parnculars concerning the various divisions will be 
sent gratis upon application (o the

Oolral Office i
ÀKSUHANCEMOUNT-ROYAL COMl’ANY

WELLESLEY HILLS STA., BOSTON, HASS., U.S.AAuthorized Capital •1.000.000

HEAD OFFICE-Montreal
Viewrreai.lt-nt, Hu*. H . H. BaiwviU K 

J. F. t'LFMFST Jr., Ilmrral Naanyrr 
Haai m «lt»le Ag« ii’e a auteil m Mmitrral en-t Pr<>? t,f guntier.

Statistical Departments for Banking Houses 
Installed and Maintained

VieMdent, Kuimii » he FoBogT.

srn.l for our Catalogue of American an-l Kuropc.111 Kinam.nl Publications*

The Great Industrial Savings Bank Policya
C

Insures Your Life and RcturnNjYour Monty*
3c. a Week Upward and we call for It.

Copy rig h tn 1/ .i ml l»«tirii oulv|i>v

The Union Life Assurance Company
CAPITA) FULLY SUBSCRIBED. - ONE MILLION DOLLARS

P -U.M AN KVASS

(§)
DanF A«AN*

L.
I HKAI» OKKICK

M VleltMe Street Kset TORONTO
f.KNTS
ANTED

Af
WPNKWIItBNr

fst tskw Ot eAaiee Lae Use» vÜÉÉt ». to Her «04 A.i
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Hartford îircïti$uran« Co. «mm
Successful IlgcntsHARTFORD, COMM

1794.IIEl
Should represent a itimwful cmii|iRiiy. 

1 he ManufactunTH Life—the Canadian 
Company which in noted for it* Ite- 
nmrkahle Vrogrenu, lian made many 
good opening»* for the tight men............

Apply to

SIR,06 1,926.87 
- 6,400 696 48

CASH ASSETS. - -
Surplus to Policy-Holders

GKO. L. CHASE, President
P C. KOYCK,Secretary.
THUS. TUKNBULL.Ass'tSecre ary

CHAS r r II ASK, Vice-President.
R SI. BIHSKLL, Vice-President.
H.A pNOMINOS, Montreal Manager,

90 St. Prencols Xavier St Che manufacturers Llltv Insurance Ce.
Toronto, Ontarl»The Continental Life Insurance Company Hoed Oftico,

wynscKineD capital, »i,ooo,ooo.o«
• TorontoHEAD OFFICE

Hen. JOHN DRYDEN
Proeidont

CHARLES H. FULLER, 
Secretary and Actuary

Several vacancies for good live General Agents and 
Provincial Managers- 

Liberal Contracts to First-Class Men 
Apply

INHUKANUV:

OPPICRSUN
FOUNDED A.0.1710

head offitb

fhreadnoedle Street. • * London» Lng.
CEO. B. WOODS, Managlna Director

Transacts Fire business only, and is the oldest insurance 
office in the world. Surplus over capital and all liabilities
eiceeds $7.000,000.

LIBERAL
PROGRESSIVE
FAITHFUL

CANADIAN BKANUHt

15 Wellington Street East. » Toronto Ont.
H. M. BLACKBURN. Manager.Some of the cardinal aims of 

the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

Thi. Company commenced btifine.» in Canada by 
deputing *300,000 with the Dominion Government 
fir secnrit> of Canadian Policyholder».

mima
(FIRE)

ASSURANCE COMPANYUnion Mutual Life Insurance Co.,
Of PORTLAND, NIAINB. 

Fred. E. Richarde,
Arthur L. Petr*.

Henri E. Morin, Chief Agent for Canada, 
IB I St. James Street, MONTREAL.
For A.tnrflr, in thr Wr.trrn Divi.iou. Fiovince of 
yurhec and Eastern Ontario *t>t»lv to WALTER 
I JOSEPH! Manager. 151 M James Street. Montreal.

President. 
• Vice-President. Policies guaranteed by the Liverpool & London 

& Globe Insurance Company
the Head oltue ill SI James Street Montreal 

EK THUMI'MIN 
SON

I or Agencies apply to 
J. GAKI NI 
WM JACK

. MNiiaglng Director. 

. seiretaiy,

ESTABLISHED 1800
Canadian Investments OverTotal Funds eiceed

88,280,742.00

North British and Mercantile
$85,805,000

FIRE AND LIFERADNORssse

" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste. •* 

The Lanett London, En,
INSURANCE CO.

i A MAiNII'IM, K, I 
1 ">IK ,. I " A fini M, i ms 1 1 • 1 ■ a ...j
( O. N Mi IN, I'.!.. It j

Ijesd Office for the Cun n on 78 It. Irsncoi. Xsvitr Str.ct 
MONTREAL.

Agents In all Cities and I rlnclpal Towns In Canada 
RANDALL DAVIDSON, Manager.

Chairman
MuNI»III ret tot a,

Radnor la bottled only at the Spring.

For Sale Everywhere.

■ 
■ 

- 
... 

-

I3
r 

»•
*>

 
-•

—
 V

-' 
~ "*

r~
■ .•

 srl
i .*■

 . .
 .--



NoVEMPF.R r). 1006THE CHRONICLE.14R4

Pelican and British Empire
Life Office.

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION FOUNDED 1707.
Proprietary Office in the World tranaacttng I.ife Ateunnce 

business only.

Financial Strength Unsurpassed-Total Assets
$26.000,000

Large Bonuses and Low Rates of Premium.

The Oldeat

Assurance Company Ltd. of London, Eng. over
I12.SOO.COOCipitA! Fully Bubeonbed 

Lifo Fund < 10 specie, trust lot Lile Policy Holden) 15,675,315
16,000,000 
00,000,000 

590,000

Total Annual Income, exceed»
Total Funds, exceed - - -
Deposit with Dorn. Government exceed* -

HBâii orne» uahaima* «»*»«":

A NIcOOUCALO,
M«nager lor Canaila, 'tnntml

91 Notre Dame Street West, - MONTR55 \
J. McCRECOR. THE IMPERIAL LIFEManager

Application* for Agencies solicited in unrepre 
tented districts. A progress such as that exhibited by the following 

table steady and rapid, but not spasmodic-is the 
surest evidence of good and prudent management

Insurant-* 
in furre.

11:10,44:1 7,1:111«; 
1,344.12:1 10,5.>4.7:11
2,0I3,88h 15,4' \4l! 
2,828,534 10,1',72. i',li4

Founded 1792 I ire. Vanli 
:iut. I ne win*.

"Ï807 t 37,416 
18im 321.523 
i»ni 350,18]
1(1»:! 677,H7 1,428,637 
11K5 860,(135 2,004.0M

A. MC. N. 8H^ W Provincial Manager 
Liverpool A London A Globe Bdg MONTREAL. QUE.

Unnerves.

Insurance Company 
of North America

y :l',42o 
434,112 
738,785

PHILADELPHIA.
.................. $.1.000,000

...........  13,024,802
CAPITAL .............................................
A88KT8 JANUARY, 1000............. The National Life Assurance Co.,

- — OF CANADA.-------
Head Office:-NATIONAL LIFE CHAMBERS,TORONTO

ROBERT HAMPSON & SON,
Ornerai Jf/ttif* for Camilla, Montreal

ELIAS ROGERS, President.
F. SPARLING

Secretary
ALBERT J. RALSTON,

Managing Director.
A<irice to Merchant*» "Bond your Book-keeper* "

bnalnwa nit the 30th nf ,lune, V.**. the total ra*h 
hi'.Ml ou IIm. table of mortality ami .Vj p*r cent

A the eb*«e nf 
HM*4*tR aim uiii 

The ne' dufttn
internet ................................. .. ••

All oilier lialillltlee.................................
Surplu* .... .............. .........
i ii,in in receipt» over «linhurarnienta. ..
tie'll in Fiirplue t<> |m»Hv> holder*.........
tialu in iiiFiiraiice In force • • • • •• -----
Itucim-M* in lurve on thv in'ti <»f June, I<*r, .. .
Aiuiual|prvinium income thereon

F«r agenclcain thv I'roviuov of Quebec, apply to
J. 7. ORAM. Provincial Manager. . ,

Branch Ollier. I n.serial Bank BjlldlaJ. M iitresl

fi MTU» 
•*. IfM* 

$ .
M p. e 
S*»« p.c 

.... . J'p.«. 
... *\447./4l 
.... tl'.'.lS*

1

9! OSIM el trim II r .III

Rome Life Association
of Canada

theA I MlthPAIIMth ManagcrlE
'■ Contract Point*insure completion of building»

Incorporated cy apec’al Act of 
Dominion Parliament.

NORWICH UNION
FIRE OFFICE.

CAPITAL, $1,000.003■7v\
- 1-V>/ Jft'r'" AGENTS WANTKD IN 

INRHPRK8HNTKD DISTRICTS
$83

PRRHIDERT

How. J. R. STRATTON 

Managing Dirbctor

J. K. McCVTCHKON

SRCRRTARY

J. H. KIRBY.

FOUNDED 1797.

Agents Wanted, m

mHead OfPco for Canada.-TORONTO

mi:MWJOHN B. LAIDLAW, ■O1 111Manager. Head Offre

Home Life Bldg., Toron oJOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

L*»ftO lo|)t4>—*k

*1 MILL BOND YOU

uM%SLsF1D^iTY4-r^*%GUARNANTY

5 t:r-HIW.
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M\tish Art) Exceptional Inducements

% • ;y

\x^
are

Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

to enter the service of

TI1E MUTUAL LIFE .TORONTO

RELIABLE PROGRESSIVE
HEAD OFFICE!

OLD
FIRE AND MARINE INSURANCE Insurance Company

$ 550,000.00
- 2,1 19,3*7.59

Capital,

Losses paid since Organization,27,353,065.64
OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent.
DIRECTORS:

-
J J. KENNYHon. GEO. A. COX

Vice-PresidentPresident
JOHNailOSKIN, K.O., LL.D. 
ROBERT .1A FERA Y 
AUGUSTUS MYERS

HON. S. C..WOOD 
K. W. VOX 
THOMAS LONG

Application* may I*» sent to

SIR HENRY M. PKLLATT GEORGE T. DEXTER,
P. H. SIMS, Secretary

Second Vice-President 
3*2 Nassau Street, New York City.

EVANS A JOHNSON, General Agents
MONTREAL.83 Notre Dame Street, West

TUB

«S* excelsior life
Insurance CompanyWESTERN

ESTABLISHED 1*«>.
Assurance Company. BEAD OFFICE,- Excelsior Lite Bld’f TORONTO.

59-61 VICTORIA STRUT.

1905 the most successful year in a career of uninterrup­
ted progression. Insurance in force over nineinilliona

New Insurance written,
('ash Income, •
Reserve,
Assets for Policy-holders* security,

Desirable appointments for good agents.

[ RINB.NDFIRE
INGORrOHATMD IN IH>.

. *2,4.1:1,281.00
321,210.02 
114,02.').30 

I, .',00, 000.00

TORONTOHeed Office,

■
$1,500.000 
. 3,460,000 
.3,660.000

L0884S PAID SINCE ORGANIZATION, $43,000,000

Capital..........................
Assets, over................
Income for 1905 over

directors:)
Hon. GEOROE A. COX. 1‘rtiidmt.

J. J. KENNY, ITct-l'retidttU and Managing fhrtelor.
W. K. BROCK 
,1. K. OSBORNK 
It. K. BAIRD

G. A. STIMSON & CO., 
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

Huy 8. C. WOOD 
OBu. K. K. COCK BURN 
UBU. Mi MURKlUH 
K. R. WOOD

A gercieem aii tbe principal Cities and Towns In Canada 
and tbe Uni ted States

For Sale, Yielding from 4 to 6 Per Cent.

I
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The Accident & Guarantee 
Company of CanadaMil® HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital Subscr.bed,

TRANSACTSt
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

a]ft"

250,000.00

Applications for Agencies Solicited.
F. J. J. STARK, General Managtr

Bondsmen Superseded by
1 110 5

ANOTIU lif SVLCK.ssm. YKAIt KOU TIIK American Surety Co., of new York.
CAPITAL AND SURPLUS, $4,HOO,00(1.NORTHERN LIFE

StkwartX Mvsskh, Montreal. 
Chas, XV. Wai.coT, yuebec.

R. H. Haycock a Son, I,ti> , Ottawa 
W. 11. Hall. General Agent Toronto.... $ 1 ,3s:t..Ts5,00 7 i**r vent.

.... 4.713,554.00 14 ••

.... 151,440.51 Hi “

InMiranre written.........

Fremiuin inemtie.........
Intvrvft .. ........................
Total Ahhi'Iü ...........
Total Government reserve m*

N*curity for policy holdvnt
To agi-ntr who van t'rodu *e burine» g"<-d contMCt* w ill he given

Johq Milqe Managing Director. London. Ontario

r‘.V. -7S LM :» The Equity Fire Insurance Co
TORONTO. CANADA.

WM. OHHKNW tH)D HHOWN, Oanaral Manapar 
-----GKNKHAL AGENTS------

588,344.73 21

.3114,269,91 27

0tréou Bros., Montreal Faulkner à Co,. Hallfai.N. I.
Brown Clarke Agency, Wlnnl|»eg, W.8. Holland.V*nt»>u?er.
Young & Lorway. Sydney, C It Geo A. Laris, Calgary,

W. K. Roger* A t'o , Charlottetown. I’.K.l.
Edwin K. McKay,St. «lobn, N. H.

Statement ol Bonds and Debentures owned by
TheRoyal-Victoria Lifet THE RELIANCEIMS! rami; company

AND
Deposited with the Receiver-General al Ottawa, In 

Irust, for Ike security ol Policy holders LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 King St. East, Toronto

tProvince of Nov» Scotia Debenture*, parable Jnnuarv 1st,
11*15 ....................................... ................. . ..*.......................................

Prowmer of guvliec 3 j*r cent Inscribed Stock standing 
in tin1 inune nf the Here irer-General in trust, payable 
April lut. 1937 .... ............................................

$6,000.00

Manager J. HI.ACKI.OCft 
Secretary, XV. N. ROU,AI

President, lion JOHN HRYDKN.
Vice President. JAM I S GUNN. Ks«i

DEPOSITS.
8j% interest per annum allowed ott deposits of one dollar 

and upwards. Money can be depoeiied by mail. 
DKBKNTVRES issued in amount» of $100 and upward» for i 

period of from l to 10 years w ith interest at 4 per 
per annum payable half yearly

Permanent Capital «fully paid)
Security for Debenture holders

and Depositors -

9,733.33
Province of Manitoba Debentures, payable Nut l*t 1930.. 60,000.00
Tewu of Maisonneuve Debentures, payable Jan. 15th, 1940
City of Si Henri Delicntnrc*, payable May 1st, 1951 .......
Ciaradtan Northern Kailwa' IMienture*, gunrantee « by 

the Prof in re of Manitoba, payable June ..(Mb, 1930...
City of Montreal Debentures, pm able May !*t. 1944 .........
City of Ottawa Delienlures, pm able Sept 'J6lb, 1928......

iH.O o 00
55,000.00

24,920.00 
53,000 nO 
15.0U0.00 i

I

Total

Thv aboxi* Smiritivs bn’ v n vaeli nmiket valitv of $2117,172-10
. $2.10,8.13.33

$617.080.00

$1,074,353.47DAVID BURKE, A.I.A., F.S.S.
General Manager

Montrvnl. May 15, 19Vn.

i■I'MK NATIONAL TRUST CO.Keystone Fire Insurance Co, LIMITED.
Capital Paid Up SI,000,000 - Reserve S400.0CO

MllXTKr.AI. HiiAHIttir IlIKKCTOK* ;
Jas. ("hathkss, Emj., Director The Canadian Bank of «'em inert* 

H. 8. Holt. K'U , 1‘reehlent The Montreal Light Heat* l*«»wer to. 
Il Makklasi» MoiauK, Kmq., Director The Molsous Bank

ACT H AH
ist i ator amt Trustee, i.iq 
editor», Trustee for bond

I

[
or SAINT ’JOHN. N.B,

iAcoseosino A.D. IB39. C %aoo ooo
and A*«-tgnH| 
f Corporations;

r cent, per annum payabls 
Upwards, lodged with tfcS

Kseeutor Admlnl 
lop tbe tienrfit of cr 
and Companies

Receives funds lu Trust, allowing 4 pe 
lulf yearly, upon amounts of g.VKl.uo and 
Company from one to Ûve vears 
Members of tbe l/egal and Notarial profeasious bringing any busmss* 
to this Company are always retained In tbe professional care thereof

A. C. ROSS. Manager.

utdator
EHome Oflloe Street Saint John N.BPrim

oimaoromm.
AI.HKH1) MARKKA M

Vu+l'Ytiidtut.
J J. KKNNV

Vive-President Western Ass’ee Co.) 
FKHDKKICK J G KXtiW'LTON 

W BRINK

HON. JOHN V. F1.1.IS
'’•tiiarmi.

HON.GFO A. COX.
'Pr-sident Western Aee'ce Co 1 

ALKX ANVhk 1‘. MARMIIL1..
R WAf KKR.i

A GORDON 1.KAV1TT. Secretary
113 8t. .lame# 81.. Montreal. ^Offices and Safety Deposit Vaults

A Tat valse rt skates ka» Mit ij nefto to tlCf task.
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INSURANCE AGENTS
desirinj to represent a foremost British Life In­
surance Office are invited to communicate with the

royal Insurance Company
HEAD OFFICE FOR CANADA

A Company affording its policy-holders security un­
surpassed by that of any Office in the world. 
Reserves valued at 3 p.c. Expenses 8j p.c. of In­
come. The same rate of profits to policy-holders has 
been paid for 40 years. Moderate premiums. Guar­
anteed values after payment of 2 years* premiums.
< I) Il I m A « <: H . K H I) * IM, II VurtHIMEMUM

MONTREAL

QUEEN INSURANCE COMPANY
FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

J. II. LABKLLK, Asst. Manager.WM. MACHAY. Manajrr.

the federal life
Assurance Company

Hamilton, Canada.Head Office,
Capital and Assets
Paid Policyholders in 1905
Assurance Written in 1905

$3,293,91393 
236,425.38 

3,329,537 06
MOST DESIRABLE POLICY CONTRACTS.-

H. RUSSEL POPHAM.DAVID DEXTER
Manager, Montreal DistrictPresident and Jl/anaging Director,

■v -J»E«TA»1IIHIP I ______/

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$55,401,612
17,000,000

6,691,221
7,128,581

35,000,000

INVESTED FONDS .....................................................
INVESTMENTS UNDER CANADIAN BRANCH...............
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE ..............................................................
BONUS DECLARED, ............ ............................

D M. McGOUN,Wm H- CLARK KENNEDY,
Secretary. Msnsffsp for Canada

>r
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* Accidents %
I ClîmaxpoUcp I
I âtctùent limitante I

1 Canadian Casualty 1
■ AND BOIICM ■

■ Insurance Company 9
9 TORONTO 9
9 If.1* ADELAIDE ST IAIT I

■ N ts# mm* AOCIDSWT H
■ CONTRACT ImM ■
■ *«»- Êmttégmé by limiwr» Umé»rw*%—% a~4 IM ■
■ M IM SUT Miter MM»a lu «U, ■

I A. • C. IINNICA Smmiii MinM I

Provident Savings Lite 

Assurance Society!
Of New York.

I

TIMOTHY L. WOODRUFF, PRESIDENT
THEI BEST COMPANY FOB POLICYHOLDERS AM) AGENTS

Successful Agent» and Gentlemen Seeking Kemunerative|l!uemess * —i—rttM 
may Apply to the Head Office or any of the Society's General Agent».

C. T. Gillespie,
General Manager for Canada, 

TORONTO, ONT.

ANGLO-AMERICAN
fire insurance company

McKinnon Building, TOHOOTO

AUTHORIZED CAPITAL, *1,000,000 
SUBSCRIBED CAPITAL, *480,100

^Æu-'uTroS"™.^™ B4.634.6S

CROWN LIFE INSURANCE CO. Heed Office • •

HEAD OFFICE. TORONTO.
Indisputable from liate of I**ur I,ower Premium Relee 

than « hargrd t»v other Companies . Loan Value* Guaiantrrd after 
Two N eat* ; Ca*h Rut render and I'niil up Value* Guarantr-d after 
Three Year* . No Kt »tfiction* a* to Residence. Travel or Occupation.

Inlieies

DIRECTORS FOR PROVINCE OP QURRBC'
B. F McKINNON. Eeq., Pres- -iohn R. BARBER m.p.p.
8. P. ItcKlnnon A Co.. Toronto. JOHN FLETT,

M. H. BECK, Manager.
Application* for Agencies throughout the Provinceol (juebit 

Addrern : K. A. LI 11 Y, Montreal.
General Agent for Prov. tjiiebes

Ijsut. Vol. F. C. Hrnshaw 
How. Hawni B. Rainville

Stanley Henderson, General Manager for the 1'rovlbce cl Quebec. 
Offices-Sovereign Rank t lumbers. 232-236 SI James Street, ftoefrea

LIBERAL CONTRACTS TO RELIABLE AGENTS.

Ri-noLFMe Foac.ei , M. I*. 
II. MaWKLAWU Mi'IJM'K

are invited.

MERCANTILE FIRE
The WATERLOOINSURANCE COMPANY.

mutual FI be insurance company.All Pelldee Cuarantotd by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.
I

------- KITAHLIIHKD IN lS*S--------

Head Office, • • WATERLOO, ONT.

Alliance Assurance Company, Ltd. Total Assets 31st Deo., IOOB • • $814,000.00
Policies in force in Western Ontario over 30.000i ESTABLISHED IN IR14

WITH WHICH IS UNITED THE WM. SNYDER,
Vice I'reeldeet

GEORGE RANDALL,
Preeidriit.IMPERIAL FIRE OFFICE

$27,250,000
T. L. ARMSTRONG, 

R. THOMAS ORR,
FRANK HAICHT,

Manager.
Ii -lectors

CAPITAL
Head Office for Canada t Aliance Building, Place d’Armcp,

MONTREAL.
T. D. QEbFIEbO, (Honager. THE LONDON MUTUAL FIRE INSURANCE 

COMPANY OF CANADAUnion flssuranct $ociciy K8TABI.18HKII1M»

•4,000,DOOM 
. . ,828.82817

Leases paid to date 
Assets, 31st Dec., IOOBOF LONDONL.labll.hrd A.n. 1714

One of the Oldest and Strongest of rire Offices
Capital and Accumulated Funds Exceed $«23,000,000

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal
• T. L. MOKKISKY, Heaident Manager.

GKO. GILLIHS
Vlce-Presideel.

HON. JOHN DRYDKN,
President.-

i. LACCHLIN LKITCHD. WKISMILLKR
Secy.and Managing Dtretcor.

J. KILLKR. Inspector.
ü. 1LACHPORD. Oe.ti.1 Altai lor go.bK.lle SI. I.«> bt., Montrai

Supermteaaeol

. umf60n>H0f»ta«R.
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McCarthy, oiler, hoiiih a harcourt
Carrtotrra. gottrttore, eu.

Home Llle Building,
■ell Telephone Main 771

Victoria Street
r. w. Eva meTORONTO.

K, W. Hareoart,
Leighton Ü. McCarthy, K.C., 

Britton Oiler

1II

EVANS & JOHNSONJohn Hoehln. K.O.,
H. ». Osler, E.C., 

U.L. McCarthy,

W. B. Raymond,

FIEE I18ÜBA1CI
Francis Mcî.rnnan, K.C. 

H. U. P. Atlmbr

McLennan, Howard 5 Aylmer,
ADVOCATES, BARRISTERS and SOUCITODS,

British Empire Building,
86 Noire Dame Si.;West, MONTREAL

! Va*in Hatton, K.C. (Counsel) 
v Edwin Howard

Cable Address : “Nottam, Montrbal.*'
AOEHTB BROKERS

85 Notre Oame Street Weet, Montreal.

•aatati Auaar,
*TN* INSURANCE CO., ,f Hsrtferd
BRITISH ABERICA ASSURANCE CO.,»f T.i„|«
SUN INSURANCE OFFICE,.! Lend... E«,.„d.
HOWE INSURANCE CO., ,f N.w York.

J»

T<k,h<int Main SO.

ATWATER, DUCLOS & CHAUVIN
ADVOCATES

Hirris. Henry & Cahan
Barrie,ore. Sollcltore, Notariée Public, etc.

""«*: 81 p*ul Bl,h“n«.s%ijljr«d N„ 8-. -I Hoyel Bank BelhUe,

Hubert F. Barrie, K .U.,
William A Henry,
Charles II. Cahan,

Cable addree ; “

160 ST. JAMES ST., MONTREAL.

A. w. atwatkk, k. c. C. A. DUCL08, K.C.
II. X. CIIAVVIN.

H. Almon Ixivetl, 
Henry B. Stairs,
(Iforgf A . H. Bowlings. 

A, B, U, McNeill’s, 
Directory, Ueber'e.

Henry,” Hallfaa. 
” Henry,” Sydney.

Uotiee :R. WILSON-SMITH & CO.,
>P Stock Brokers %

Members Montreal Stock Exchange.

Guardian Building, 160 SI. James Street,
MONTREAL,,

MIDLAND A JONES
UKNKHAL INHUHANCK AC IK.NTH.

l<KPS*as*TiNO :

SCOTTISH UNION A NATIONAL INSURANCE UO 
GUARANTEE COMPANY OF NORTH AMERICA 
INSURANCE COMPANY UP NORTH AMERICA 
CANADA ACCIDENT ASSURANCE OU.
LEHMAN AMERICAN INS. CO.

■all Kulldisi,
Cursor klHudHU TORONTO•Sere ■mini Fel. 10M/

EDWIN P. PEARSON, Je |{# EV/ART

INSURANCE.
PHŒNIX

Northern Assurance Co.INSURANCE COMPANY
- - TORONTO - -

WELLINGTON STOF HARTFORD Àdelâldé St. East, TORQNTC

I PHENIX
INSURA NCE COM PA N >

%

positive Evidence
. . Have building or mtock

OF BROOKLYN, N.Y.

HUBERT HAMPSON & SON, Agente,
MONTHKAL. Que.

J. W. BARLEY. General Agent
.YMT VOHK

PHOTOGRAPHED ST

WM. NOT MAN a SON,
*1 Phllllppe Souare, MOkHtti

X

H
&

ÊÈ
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§lnrha»ts§ank jf Canada banking business entrusted to our 
keeping receives the most care­
ful attention.............................. se,000,000

3,674,000
MONTREAL

Capital Pain up...........
Rest and Surplue Profits 

HI AO OFFICE, EASTERN TOWNSHIPS BANK
Board of Director»

HEAD OFFICE : 
SHERBROOKE. QUE

Forty-Seven Brancher in Canada. 
Correspondents In all parts of the World.

îSüSiWis. Æ5»«sir iar: sî
C K. Smith, Kpj Hugh A. Allan. Ksq. C.M. Haye, Esq. Ale*. Barnet, Ksq

Branches and Agencies 
Ontario

T. K, Merr Capital. «3,000,000 , We. K.«WKLL.r,e. 
Reserve, • 1,800,000 J AS. MA CKINROB. 

Oen'l M*r
Elgin Ile* peler Mitchell
Flora Ingersoll Najnnee
y'i,lt.h Kincardine < a* fille
Formosa Kingston orlllia
Fort WlUlsm l-anmeter Ottawa
llBH Ijmsdowue < iwen Sot
Oei.an.xiuc Uamtngton Farkilaln

I.itUr Current I’enh 
lllsneoe 1^ union

as-
Nleiif.
Mlhlmay

Quebec

Kï»*.rnnl'
:: »!iî««'K''A v-tr«.ur.u,

Ville St. !>»«!•

tlrtewold 
Mavgtegor

St. 1 humas
Acton 
A If baton

ÛSU
93U-.
Braropvm
Chatham
Chatswortn
Chssley
Creeamre
Delta
Kganftlle

ThamcRfllle
Ttlburr

IMPERIAL BANK OF CANADAToronto 
Walkerton 
Wat lord 
Westport 
West Lome 
Wheatley
Wllliamstuwn 
Windsor 
Yarker

Shawfllle 
She rbn Mike 
St. Jerome 
St. Johns

CAPITAL AUTHORISED - 
CAPITAL PAID UP - 
REST...................................

«0,000,000
4,420,000
4,420,000

seott 
Preston

Stratford 
St. George

dale
ord

Ursiitoii
Hamilton
Hanover

DIRECTORS, 
eeident. Hon. Robert

CHAH. COCEEHCTV. 
Cawtiiba Mt love.

ufflAO OFFICE.........................

KFEAY, Vice President 
KLtAR RtHiKM. 

Pelbo Howland.
Hon Richard Trine,

TORONTO.
E. HAY, Ass t General Menegd

I). R. Wilkie. Prt 
William R

j. K. Osborne, 
wm. Whyte.

M . D. ft. WILKIE. General Manager,
Manitoba

Maptnka 
Neepswa 
Oak I

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OH ONTARIO.

rt Colborne, 
Igrway, 
Cathari 

Sault Ste. :

Port'ge la shoal Ijtke 
Prairie Souris 

Wl
Brandon 
Par berry 
Gladstone

st. Thornes, 
Toronto,

ines, Welland,* 
Marie, Woodstock.

London, Pot
New l.iskanl Rid 
Niagara Bella- St.
North Bay,

BRANCH IN PROVINCE OF QVF.BKC.

Bolton, Galt, 
Cohalt. Mamllt 
F.aaes, Ingerao 
Fergus, Kettors. 
Fonthlll Listowel.

Jtke

Iff.olds Stettler
Leduc lte«l Doer Wgrt-ville
Medicine Hat Sedge wick Wetaaklwln

LacoinbeI'antaira
DaTshtnd
Kdmot 
Ft. SBL

All*
1«»»T

Saskatchewan
C.rmlufl ll.buborousli W|l’ll«

<,
MONTKRAL QVBRKC.

BRANCHKS IN MANITOBA. NOKT1IWKSTM BRITISH COlfUBlA 
Golden, It C.
Nelson. B.C. 

rth Hattlefonl. 
nee Albert, Saa 

Portage L* Prairie 
Red Deer, Alta.

,C. I Regina, Saak.
U. I Revelatoke, B.C.

Aokrt*—London, Hn,.. Lloyd. H.,.k LlmiMd. New York Bink .( 
Manhattan Co. Pari*. France, Credi» Lyonnais !

Brltieh Columbia
Yanoourer Roathern. S«»k. 

strathcona. Alla 
Trout Lake. B.C 
Vancouver. B.C 
Victoria, B.C. 
Wetaakiwm, Alta. 
Winnipeg Man.

Arrowhead, B.C 
Banff, Alta. 
Halgonie. N.W.T. 
Brandon, Man 
Broadview, Saak. 
Calgary, Alta. 
Cranhrook, B ( 
Kdmouton. A1

Saak
ak.

Man

BANK OF HAMILTON
PAID-UP CAPITAL, «2,800,000
%TÀLAe6«ET«.- : a2:Soo:oSS

HamiltonUsed 0IIU». William Hanson

Hanson Brothers
OIBECTORS.

11ON WM GIBSON, President
J IVKNHyi.LX,., «YfiT J. S. H.-H.

J f . c. Dalton, 1

Edwin Hanson

Cyme A Birge

MONTREALCANADA LIFR BUILDING • *

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrie' Ben* 
and Seeurltlee BOUGHT and SOLD.

Investment» suitable fer Insurance Cempnnl. sand 
Trust estates always an hand.

Members of Montreal stock

WATSON. Asst. Gen. Man. and Supt.ef Branchea.

branches.
Ontabio.—4 on.

Toronto Junction 
Wingham 
W roaster

Manitoba.
Alberta and 
Sa%kel« hewen t

H M

Manitoba, Ai.aaar 
and Saar Alt MB- 
wan.—Von.

OwTASi '.-t on-

Midland

Mile he'll 
Mi»,teli
New lia

Niagara

«•nietln i

Aac 
Alw
Beemaville 
Berlin
Blyth
Brentford
Vhealey
Delhi
Dundalk 
Dundaa 
1 Kmgannoa 
Dvnnville 
tih
I («dote h
(rrotjjetown

Hager»» tile 
Hamilton.—- 

Batlixi St. Fr. 
Peering »‘r. 
Fa*i k i d Fr 
R r>i k.nd Fr.

Mlami, Man. 
Minnedoka, Man. 
MotJew, ha»k. 
Mut den, Man.

M

eld ne.iton, Alta.
Pilot Mound,Man.v J.7

Pall* So. 
tgeville 
n Sound 

lmerston 
Port Fig in

HipWy

Southampton

Volleyc A
i Uvington 

i hieenkSpAtl 
Vi n^e.X V

t able Addreee : HANH J*A'ert ethv, S.i*k. Plant t otilee.Man.
Fatlleforii, Sa*k. Roland, Mar
Fiat wafdme.Man 
Brandon, Man.

kaio.m, Saak, 
wflake, Man.

Man. Stonewall, Man.
dan. Swan 1-ake, Man.

Winkler, Man. 
Wnmipry, Man. 
\\ muipeg—Gram 

Kathange Br.

Pal

man, Me

The Trust andLoanComeanyv:: Alta. 
I tam i«, ."a*k. 
Gladstone, Man. 
llano la, Man. 
Indian lie

mouton.

OF1 CA.3STA.IDA

INCORPORATED by ROYAL CHARTER. A.D 1N46.

$7,300.000
15.000.000

1,5*1.*** 
911790

l
lr«,l>4.k. I,rill,h

Vnlumhle !

Ksmluop, 
Vane uver

Kenton,
K 'dame y
Mamtou, Man 
Mellon, Sask Capital Subscribed 

With power to Increase to 
Paid up Capital - 
Cash Reserve Pund

Ccrrespondentsn Great Britain •
FEO% im IAl MME «'I WOUHD, I f»THF .NATIONA!

Correspondertmn United Staten
Bank Kan'A* < n ?—National Bank ofNew V< a a—Hanover National 

Fourth National B 
IttiftnaiHXur 1 mat t «V 
-Manne National Bank

4 ommerce
i anal pria Merchant* Nat Bank 
la t 18— Third National Bank 

San 1 paw taro— t rocket-Wool 
National Bank

I'll net wu—Mellon National Hank

Money to Lean on Real Estate and Surrender Values 
of Life Policies.
Applv to the Cemmleelener.

Ini

hi PPAIO—Manne
O»u«uo-x liiiwt'»1

I ml N almna'. Fank 
Demon-Old Detroit National

Collections effected in all pans of Canada promptly and cheaply. 
4 OEHESPON PENCE SOLICITED

i>41 Fank

Bank
Traet ê Usa Ce, H Canada, M It darner Itmt, MORTIEAL

J Fa» *»>»« ot «knte»LAaU>fcJ^*^y£^N>|M) tollOf—«E. ^

m
«Ï

I
I

B!I

ALL

> .
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DESERVE FUND 
$4,000,000

CiKTAL paid-up

$3,500,000
■

Sbe Sovereign IBank 
of Canada

s

%
1SCOKPUKATKU HV ACT OK PAKUAMKNT

HEAD OrriCK, . ,
EXECUTIVE OrriCK .

HEAD OFFICE - HALIFAX, N.8.
CHIEF EXECUTIVE OFFICE - MONTREAL

56 BRANCHES THROUGHOUT CANADA 
$ Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street

TORONTO 
. MONTREAL

D M. STEWART,
2nd Vice President and General Manager.

savings* * «
DEPARTMENT Z'!<T."y% figSTrSas* crrU“,,v BRANCHES IN ONTARIO.

(lilt
Goder’ch 
H at rl«>to ville

Havelock 
Hei
Huntsville 
I Merton 
Unwood 
liOndon 
lx) niton 
Maianam 
M armora 
Mlllbank 
Milverton 
Honktou

BRANCHES IN QUEBEC
Montreal >
Waterloo

NKW YORK AGENCY 25 VINK 8TRKKT.

Mount Albert 
Mount Forest 
New I fundee 
Newmarket 
Newton
Niagara <>n the Ixtke

" Market Branch 
< 'wen Sound 
Velferlaw 
VeiietanguiBheiie Tweed
Perth Vnlon-

Walton 
Wyoming 
Zurich

South River 
Stirling 
Stou IT ville 
Stratford 
Teeewater 
Tlimlford 
I'hewsalon 
Thorn dale 
Toronto 

“ Market

Amhorstburg

Aylmer 
Italien 
itelniout 
Berlin 
Bruceleld 
Burk's Palls 
Chatham 
Claremont

i
f

The Dominion Bank -wall

HEAD OFFICE I TORONTO, CANADA. Ü
Clinton 
CredI ton 
Dash wood 
Durham 
K»nex

EastCapital Authorized 
Capital Paid up,
Deserve Fund and Undivided Profits,

DIRECTORS!
¥ B. OSLER, M. V., . .
W 11 MOT D. MATTHEWS, .

W. AUSTIN 
R. BROCK

. $4,000,000
3,000,000 
3,839,000

ville
Koekland 
St Catharines
St .lac'dm

PFBSItiaKT
Vica-l'sasiDiNT 

R. 1. CHRISTIE 
fill Y EATONV Prellghuhurg* 

Kast Sutton
Dunham
BtanbridgeHMt

JAMES J. FOY. K.C., M.L.A.
CLARENCE A. BOGERT, - General Manager

Montreal, West Knd

Bruni Vf» and Agent* throughout Canada and ihe United
iS made and Remitted lor promptly. Drafts Bought
mmercial and Travellers' Letters of Credit

isMied, available in all parta ot the world.
A General Banking Business Transacted.

States, 
ht and Soli Interest pniil 

four times 
n year.

Savings Deposits 
received

at all Branches

CUNttien
Co

THE BANK OF OTTAWA.BANK OF NOVA SCOTIA. S3,000.000.00 
2,014,030.00 
3,060,274.00

CAPITAL (Authorized)
CAPITAL -Fully Paid Up.
REST and undivided profits

BOARD OF DIRECTORS.

iNcoxrnKAri.ii ot,
repliai raid II|* 
lemv I « ud

• < 3 OiMl.OOO.tm 
• IKKIIWHMIOIIKAI» OrriCK, HALIFAX.

DIRECTORS.
•>■» S . PAV24NT, President. Ciiami i-s Arviiihai n Vice prr«t.1ert

GEORGE HAY. President, 
II. N. Bate 
Hon. George Bryson 
Il K. Egan

DAVID MAC1.ARKN. vice-free
J H. Eraser 
John Mather 
Denis Murphy1 l. BOS DEN. tî.s. Campum.i , j. Wai.tku Allison

IIrctok McInnks, H.C. McI.bod, 
neral Manager's Office TORONTO, ONT. 

neral Manager I). Watbrs, Asst, Gen. Manager
rson, Inspector

BRANCHES.
Id Nova SCotla — Amherst, Anna|K>l|s, Antigonish, Bridgeto 

Canning Hart nouth, Dighy, Glace Bay. Hulifa*, Krntville, Liverpool. 
Nfwt.bsgow North Sydney, Oxford. Parrslioro, Pictou, River Hebert. 
Stnnthill. Mellirton. Sydney Mines, Truro. Westvillr,Windsor, Yarmouth 

ID New Brunswick—Campltellton, Chatham. Fredericton Moncton.
If Port Elgin. Sackville, St. Andrews,St. George, St. John St 

Miry ». St ‘■trphen. susses. Woodstock.
Id Manitoba and Alberta 
>a«-tat( In-wan—Saskatoon 
Id BUtlet: Columbia—Vancouver.
In Pr.u f h wnrd Inland-Charlottetown an.l sunuuenfck.
In QilPhft* - Montreal and Paspcbiac. 
in Ontavlo—Arnprlor, 

borough, Toronto. King Street. To 
Id Newfoundland—Harbor Gn 
In Weet Indien-H 

Astooio Jamaica,
In United sta-

Grctge H. Perley, M.P.
GEO. BURN, Gen Manager.

D. M. FINNIE, Asst. Gen. Mgr.
Inspectors:

0. <1. PEN NOCK W.

FIFTY-SEVEN OFFICES IN THE DOMINION OK CANADA. 
Correspondents in every Banking Town in Canada, and ihioughout 

the world
This Bank gives prompt attention to all Hanking business entrusted toils 

CORRESPONDENCE INVITED

Oei
H. C. McLko

i.f"

DU Til IK

-Calgary. Edmonton, Winnipeg.

menireal Crust and Deposit
COMPANY.

Berlin. Hnmiltoon, I.omlon, 
ntlas Street. 

John's.
Mot

Ottawa. Peter-
Du 

and St.
avana. Cutot Kingston, Montego Bay, Jamaica, Port 

at on. Mb
AUTHORIZED CAPITAL tl,BOO,OOO, Port 

tee—Bo sa., and Chicago, 111.

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

New and Revised Edition to be 
Issued In HHHi.

Lovell’s Gazetteer It. Wllson Sndttt, President. 
DIRECTORS :

George H i 
George E 
Kim- k W. 
A. M . Cru

Sir Wm. H-ngvton, 
ItoU-rt Archer,
H II. Ewing,
K. Orr Lewis,

iTuuimoad,
OF, THE

DOMINION OF CANADA 
AND NEWFOUNDLAND 

its Tables ol Routes and Maps ol All Ihe Provinces H. O’Hara & Co.,
30 Toronto Street, 
^TORONTO. =

A volume of over 900 pages, Crown *vo.. Imuml in full 
ex; raj doth, stumped on Iwck and side.

ruct: to si'B.sc:*inEes.
•• '• NON.SL ASCII I1E1S. • e.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

Members Toronto Stock Exchange
Stocks Bought and Sold.

i



B5!*rf^*5s6ÎS!& The MOLSONS BANK
•4,866,667 

•2,141,333

6 Graocchurch Street,,E.C.

Capital Paid Up 
Reserve Fund

iNCOKPOeATfcD BV ACT -OÇ PARLIAMENT, iStf.

HEAD OFFICE, MONTREAL.London Office
COURT OF DIRECTORS $3,000,006, Capital Paid Up ....

», toq. Reserve Fund
'PUOC. H 
MKlNWi:

BD II. Cil.V*. Esq F*Mi. 1.1 
IdAHI 1->I| C.W.Toi

II KBNUAI.1. 1><1 C.H'. I> Whatman. Ksq
in xx ê uoioki,, laq., m imager,

SI. lames Sfrccl, Montreal ,
J. Hi mni v. Esq.. Supt. of Branches, 
aq Inspector.

John II. Haoniic. Ksq. Kkha 
lull N Jam» x V tin. H*q. H A »
IlKNR X K . •

A. G. v
Heed mint In (anddd:
H. hllEHUAN, h-l 1 -rn M.itiegr,

...........  3, ooo,ee<
a. F.sq. *• J

nOARÎl OP DIRECTORS.

S. II. Kwino. X'nr l redédm 
J. P. Clkuiiokn 
-Col F. C. 11k:

Wm. Molbon Macmikakun, President, 
w. M Ramsay,
11. Mahki.anh Molson, 
Wm. C. Me

J ani-ikmin,
Branche» In Canada. i.t.1

s Hlliot. General Manager.
DuRNFORD, Chief Inspector and Superintendent ot Branch». 

DRAI'F.B. W. W. I«. CHII'MAN, J. H. CAMPHKL
Inspector. Asst. J

J K.Amhmonk, suh. Mgr.
t ittnwn, « hit. 
yurlx-v, I*. (J 
krston, Man. 
R<i»sland II.
Rost hem. s.t 

John. N.
'• I'llic

.. al M tintnt r
.... Ills *. N. s 
Hamilton. «Hit.

L«*
Hal

. K. Hu isMontieal. A
Alraaivlrr. Man. 
Aslmilt. II. C 
Haiti, ford, "'a'k
Hel
BolKiivgrtm. «>nt 
RrandiMi. Mall. 
Bianifoid, « Hit. 
Calgarv, Alta 
CampU Ilford, « Hit 
DsVld«ntl. SR»k
1 lewmiii Yukon DM. 
Inn k l.ake, Sask 
Duncans. H i 
Hair van. sum.
Heiielon I all». < Hit. 
Frrdertcton. S.H. 
Green woo*

A. I>. 
XV. II l.L,

inspect*
i ait.>n Mm t 

tuna Ave.•• Vic 
llcdlev. IU 
Kaslo. It. t . 
Km
l.rvi», I', n. 
London « Hit

niuiit Man. BRANCHES:
ONTARIO- Com.OllTAKIO-Coni. QUKB1C 

Arthahaska. 
Chicoutimi.

_____  _ DrummondfOk
Hamilton. Kimcoe. Fraserville agi

Market Blanch. Smitha Falla. Riviere du
Hrnanll. 
llighgate.
Iroquois.
Kingsville.
London.
Lucknow 
Meaford.
Merlin 
Morrishurr.
North Willia 

t.urg 
Norwich.

alberta
Ton>nto «>nt. I Calgarv.

King Street Kdmonton
Tut onto Junction, Ont. ! BRITISH
vr^;;,:u. | colombia

Virlorls, II. l . 1 Kr.el.tok,.
Weston, « Hit 
XX mtiiprg, Man.
VorktuU, Sask.

Agencies In the United State»-
NKW YoKK.
M. Mu IIAM /k W T. Oi.lVKB, Agents
,N FRANCISCO.

StreetPi Owen Sound. 
Port Arthur. 
Kidgetown.

Hutton
It

inkford.ViaMarket squate
il. P

ntiiri ine St.
_____ ’;eal. P

Midland. « Hit.
North X alu outer, P. C. 
oak Rive i. Man.

Station 
Know lion. 
Montreal— 

st. JamesIttW 
Market â 1» 
bor Branch 
Kt.Ca theft* B

Maiaonneest

SMhnri Imd

Mr r Fl a vie «ait» 

Ste. There* «a 
Blainvtlle 

Victoria ville.

ALL THK PRINCIPAL C1TIKS OP THK WORLD 

Parrs Bank Limited. New York AJN

St. Marya. 
St. Thomas.

'
Vancouver

MANITOBA
Winnipeg

ONTARIO

Fast Fnd Branch 
Toronto-

een St. W 
nto Jet., 

Dunda* Street 
Stock Yards Bch 

ma- Trenton.
Wales.

Waterloo
Woodsloca.

Alvins

Aylmer. 
Hrockrille. 
Cheeterville, 

; Clinton 
lirumbo

U Wall Slieet, II. M. J

no Sausome Mieel J. C. XX KLM! and A. S. la* LA HD, Agents 

Merchants Loan a
London It an g KBs The Bank of Fngland. Messrs. Glyn fk Co. , 

PoaaiiiN Ai.ints Liverpool Hunk of l.iverp«x>1 Scot land-Nation» ! 
Hank of sco'land Limited and Branches Irrlsnd-Pioetmlal Hank of 

ni, «ml Planches ; Nstionsl Bank Limited, and Branches, 
dhin Hank of Auatislia, Limite,! New /eatainl Fliion Hank 

ilii. 1.1m lr.t. Imll«.Chili, .ml l.l«n-Xlrrc..,lllr Hank of Indio 
XVe»t Indies-Colonial Hank Pans— Vredit Lvonnais. I.y 

on mu Agents in Canada for the Colonial Hank, Loudon

un! Trust Co.

hrUnit, Limit 
Auat-atia- l 
of A net la 
Limited.

Weal Indies. .. , ,
|g- Issues Circular Noire for Tra 

Wot Id Drafts on South Africa and 
Han k»Branches.

ACKNTSIN

London, F.ngland Agente 
Mechanics National Hank.

/ . i.«il!r, iio'i» made 
i .ilt- d at lowest 
Trsvi-ller»' Circular

in all twrts of the Dominiok. a 
rates of eschamre Commercial Utter* < 

issued. available in all parts of th«

OU 'red* 
World

of the 
at the

I avail tide in all parts 
Indus may lie obtained

Vest
Utters

*

I
t

.

Street, Guardian Building, Montreal.Published by R. Wtlson-Smith, at 160 St. James
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Bank of Montreal TheCanadianBank 
of Commerce

(Fjbta*i.ish*ii 1A17). 
iNcowroaATKU by ACT of Pabi iamnnt.

Head Office, • • Montreal
CAPITAL (all paid upl . . SI4,400,000.00
REST . 10,000,000.00
UNDIVIDED PROFITS. . . . 022,418.31 Paid-up Capital • $10,000,000

RestBOARD OP DIRECTORS. _____
CON A AND MoVNT KOVAL, G C.M.G.,
norery President
Dm mmond, K.C.M.G., President- 

F>u., Vice-President
K. H. Grrrni 
H. B. Alloua,
Hon KoliBBT

4,800,000Kt. Hon Lobdstbath
Ho 1

lion. Sib Groro 
F. S. Cl

â T. Patrrhon, Fay.
■ib William C. Mali 
Jamb* Hows, Key

LOVaTUN head Office: Toronto
BOARD OP DIRECTORS :HiKi ns, Hay

Fhti
MacKat.

K)N AID.
R. G HON. GKO A. COX Président. A. KINGMAN. P.eq 

ROBT. KILGOVR Hsq , Vtce-Pres. FREDERIC NICHOLLS. Faq 
JAMES CRATHHRN, Esq. HON. I.YMAN M.JONKS
J W. PLAVRLLR. Ksq II. 1). WARREN. Hsq
MATTHEW LKGGAT. K«q. ». K. WALKKR. K.sq
JOHN IIOSKIN. K.C., LL-D. HON. W. C. HOWARDS !
B. K. WALKER. General Manager. ALEX. LAIRD, Aw't Gen. Mo*eti|

RBin, Fsy
P. S Cl.OVSToN. General Manager.

A. MACNIDHK, Chief Inspector and Superintendent of Branche». 
R. V. MKKKD1TH. Assistant General Manager an<l Manager at Mo 

V. hU KKNi, siiiiertotendent of Branches, British t olumbia.
W K. STAVnar, Sir'eriutendent of Branches, Maritime Province». 

P J ill mim Inspector N. Wr»t X B. C Brant hrs. Winnipeg. 
W. A lio«.. Assistant Insprutor. Montreal.

100Branches in Canada 
au„ r-< 157 Branches In Canada, United Stata 

and England.
Meredith, Manager and Asst Gen. Mgr 

41.47 Thteadnerdle St K.C., H XV. Tavlor. Manager 
v Vine St ,K Y. H elide n A AH Braithwaite. Agente 

J M. Great», Manager 
slands), Newfoundland

11. XMONTREAL OFFICE,
LONDON. PNG. 4*
NEW YORK
StWMNH, and BIRCH V COVE. (Bay of I 

SPOKANE. Wash.
MEXICO. D. V.

Tulin

1
Moalreal Olllce i F. H. Metheweon, Mini*.?

t
r

London (Enjlaad) Olllce i HO Lombard Nlrett E.C.
8 Cameron Alezander. Manager.

<-

T. 8. C. Saunders, Manager 
1NGS BANK DEPARTMENTS connected with each Canadian 

h snd I irixrsits received and interest allowed at current rates. 
COLLECTIONS at all points in the Dominion of Canaita and the 
d stales undertaken at most favorable rates .....
TRAVELLERS LETTERS OF CREDIT issued negotiable in ell

■ter Bank Ltd. The National Provincial Bank of England, Ltd.. 
Lix kariHii., The Bank of Liverpool, Ltd.. Scotland, The British 
Linen Compenv Bank and Branches.

Banbwfk in 1H* Vbitf.d Statf* NkwYoaB.The National City Bank
Th“B.”k of Nrw Vnrh, N H.A.. .............. B.nk of Cumoerc. I.
... Yi.ik IV.ST..S Th. Mrrvh.nl. N.lkmwl Kink. ) It. Moot. A Co.

Thr Marlnr Ihink, Itnlliito; S«N KkkNClkcn, Thr Frre 
N.tt.rn.1 il.nk Thr Aiig1oCkllforni.il ll.nk. Ltd.

! New York Olllce i—ltt K.icliange Place j
Wnr. Gr.y ,nd H. K. Walker, A.rnt». j

This Bank transacts every description of Bankintl 
Business, including the issue of Letters of Credit indl 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where then 
is a Bank or Banker.

iri
-.-


