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God Save the King.

This is the 65th anniversary of the birth of Iis
Most Gracious Majesty, Edward the Seventh, by
the Grace of God, of the United Kingdom of
Great Britain and Ireland, and of the British
Dominions beyond the ~Seas. King, Defender of
the Faith, Emperor of India, and the best monarch
that ever reigned. God bless him,

—eel

The winding up of the affairs
The Onutario Bank. f the Ontario Bank 15 pro-

ceeding satisfactorily.  Mean-
while the courts in Toronto are dealing with the
problem of settling the personal responsibnlity for
the bank’s misfortunes, a question upon which the
press might very properly refrain from commenting
while it is sub-judice. By the way the courts
generally get more “assistance” from the press n
disposing of cases of public notoriety than 1s al-
together consistent with the ends of justice.

———————

There 1s much difference of
The Elections in the
United States.

opinion as to the real signi-
cance of the elections in the
United States. The interest
of Canadians in the result is something more than
that of
the prosperity of the United States, similarly al-

mere spectators because whatever affects
affects financial and
commercial conditions in Canada. From this point
of view the Republican victory is regarded with
considerable  satisfaction.  There
more interest among Canadians generally in the
contest for the governorship of New York largely
due to the personality of the candidates and while
th- election of Mr Hughes caused a general feel-
ing of relicf, the encrmous vote given to his op-

though to a lesser extent

was , however,

ponent, seems to indicate that he may vet hecome
a scriously disturbing factor in American pohitics,
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PR Thc Local Authorities of
unicipal Ownership. | ngland and Wales in the

year 1903-4, had no less than
£187,000000 of outstanding loans raised for the
purposes of undertakings, which are or may be
reproductive. The various purposes to which these
loans are applied are thus reported :

Waterworks. . .. £00,400,000
}‘:;n WOEME : o 45 as v ba aH e . 23,284,000
Tramways and light railways.. .. .. . . 21,030,000
Blocteio REMURG: « oo oo o5 06 66 60 on o5 50 o o0 22,000,000
MMATRBLE s oo w000 s ve sran 7,038,000
l!.'nlhuu OB NS e% A o 2,743,000
KEMRLErIEs. s oo oo a0 o6 o0 06 s¢ o5 su on o5 o0 SIIONND
Harbours, docks, piers, canals and quays.... .. 41,193,000

Most of them, almost needless to say, are not
earning cnough revenue to pay the nterest,

——ae————

The British lLocal  Govern-

British Natiomal ;,ent Board in s annual re-

and Local Debts. |,,rt recently published, com-

pares the National Debt of the
United Kingdom with the outstanamg loans of
the various local authoritics i Lngland and Wales,
The National Debt has increased from £ 707,008,
550 in 1874-5 to 4704408000 1 1g03-4. The
united debts of the local authorities i England
and Wales including loans in respect of reproduc-
tive undertakings have increased from 402,820,100
m 1874-5 While the
Naticnal Debt has been increased by £27,220,540

to £303,882,140 1n 1003-4.

or 12,10 pc, the local debts have been increased
by 4£301,002,040 or 40.58 pc
el eeanee
Mr F.W. Fatzpatrick, a Wash-

ington architect, in an article
published in

esponsibility of

the Architect. “Insurance  En-

gineering” says: “lf the arch-
itects of the thirtv-five so-called fire-proof build
ings in San Franasco had exercised  judgment
enough to have spent $000,000 more on their con-
struction, or rather shifted that amount from
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and fine marbles to  the
fire protection they would
have saved the buldings intact, bumldings in which
at least $0,000,000 destriction has been wrought.”

wonderful < rnaments

greater ossentials  of

We are not disposed to put the blame upon the
shoulders of the architects.  An architect’s business
15 vary much hike most cther businesses in one re-
he 15 prepared to supply his customers with

It they want a design for a build-

spect,
what they want
mg as nearly fire-proct as possible they can have it
If they
safety s sacrificed to ornament they can have that.

want a design for a bwmlding n which
If they mvite comnetition for plans and specifica-
tions, they must be prepared to take the risks in-
volved i this method of procedure
R

GROWTH OF CANADIAN TRADE.

The tollowing table shows the growth of Can-

ada’s trade dunng the last ten fiscal years ending

June, 30 ) .
: Total Trade. Imports. Exports.  Collected.
1807 $245.207.144 $111,204,021 $134003,123 $10,801,007
18N 130,008 000 3 22,157,788
1800 154,050,303  154,337:375 25,7, 20
1000 1IR0804.310 1IN0 433,212 2288110
1ot 3 IR1L,237.088 100,487,032 20,100,080
1902 14430881 202,701,505 211,040, 28 32,425,532
1001 150,040,240 2 JO0510 37110,
1004 JO4.085,507 251,104,332 40,954,319
100 403,242 4 201, 3 12,024,340
1006 240,022,038 200, 40,008,250
- e -
NORTH BRITISH { MERCANTILE INSURANCE
COMPANY.
We are officiallyv mformed that Mr.  James

Chatham, F.FA, F1LA, has beea appointed man-
ager at Edmburgh, Scotland, of the North British
& Mercantile Insurance Company, in succession to
the Tate Mr. Phuhip R D Maclagan.  In accepting
the appomtment, he vacates his position as sec
retary and actuary of the Scottish Life Assurance
Society

Mr. Chatham
having been born 44 vears ago, in Edinburgh

commenced h

s a comparatively voung man,
He
1870, with the

s Insurance career in

Scottish Equitable 1ife Assurance Sex ey, since
when he has filled some important posttions. s
career, as an actuary, 15 a distingmished one

He will, doubtless, have the best wishes, of his

contreres, in the husiness, for a long and prosperous

career, m his new and miportant position, in which
FHE CHRONICLE heartily joins
Mr. Randall Davidson, 15 the Canadian manager

ol the company

> -
| revenne t) post  ofhice lepartment s Romg
shead The revenue for the month of October was $600
7 Y ¢ $103.441 over the same month last year.
! October, 188, the revenne was $286847  For the first
months of the present fiscal vear the revenite was
W05, compared with $2,139,036 last year, and $1,418,-

The increase

over 1808-go, $1,031,127.

A I8N

ver last year is $313.000,
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EMPLOYERS' LIABILITY ASSURANCE
CORPORATION.

The new Combination Accident Policy

“Disability policy™ issued by the

.md new
Employers' [ ..
bihty Assurance Corporation, are original in the
method of construction, and framed with a view
simplicity as well as breadth. The nsuring publie
will, no doubt, be favourably impressed with they,

The usual benefit 1s paid if death cecurs within
200 days of the date of the accident - no ninety
days death restriction.  In addition weckly 1.
demnity to the time of death i1s provided, as wel]
as the cost of transportation of remains from the
place where death occurs to the place of burial.
This latter henefit, we understand, is given by no
other company.  The fixed indemnity for los, of

one eve 1s $2,500.

Double benefits are payvable if the insured iy i
jured while a passenger in a public conveyance with
no restriction as to the motive power.  Other new
features are the large benefits which are provided
for msamty or paralysis as the result of injuries,
Payment of physician's bill is also provided for
imjuries not causing disability.,

— - —
SAN FRANCISCO.

San
business

Francisco state that <ome
there have adopted
clauses in their policies, exempting them from fir

losses, resulting either directly or indirectly from

Advices from

companmes  domng

earthquake.

his 15 considered 1ll-advised at the present tine,
as when the legislature meets in January, a stand-
ard policy form for California 1s likely to be
adopted, and the earthquake clause now being
adopted 1s hkely to be nullified in a few months

All companies writing business in San Francisco,
are full to the guards, and cancellations are re-
ported to exceed the acceptances.

The committee appointed to devise and regulate
an emblem to be worn by the adjusters who took
part in the settlement of the San Francisco losses
have agreed upon a handsome badge, which can he
worn as a pin or as a fob. It is irregular in shape,
bearing the words “Adjuster, San Francisco, 1000,
with a grizzly bear on top, the setting sun and the
Golden Gate in the centre and the California pop-
pies about the edges. Special designs have also
been provided for the members of the committee « f
five, and the committee of fifteen

The story 15 being circulated that a San Fran-
cisco Chinaman held a policy of insurance on a
small building which escaped damage by carth-
He sold the property, but the pur-
chaser wouldn't accept assignment of the policy be-

quike or fire.

cause the company was discounting its conflagration
The Chinaman, acting on advice, went to
the company’s office to surrender his policy and get

losses
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tnearned premium, but his pidgin-English was so Hats, caps, etc.. .. .. .. .. .. 2081357 2,088,787
i dn't s hivoaelt le 11 Hides and skins, ulhcr than fur. 5420717 0,811,207
bad that he cou make himse .un((rst«m( ; but, | Boots and shoes. e . 1,173,013 1,283,004
on the supposition that he was claiming for loss, lie (\"PIM] ﬂm} mnflh of.. .. -’-Nz-J-") 3.102,157
’ i gricultural imp cmenh vee oo oo 1,593,301 1,014,504
was rather forced to sign proof and accept 60 pe. | Iron or steel sheet, ete.. .. .. 2,251,702 2,520,052
of the face of his policy, which the Chinaman i?“l‘il“l“"rr-"l “‘l“l I"“‘Ch:“““- . t;::):l‘i 'l)-ssl:d::
g . : i . olled iron, beams, ete.. Lo 1700 72,0

evidently considered “alle rightee,” for he hasa't | Steel rails.. C e e e 5472890 1214548
been scen in San Francisco since. Tools and nnplcnumc cooeeee L201,708 1,430,548
v . 1,314,403 1,422,001
—_—— ) ve o4 be se se se ae we we es 3400,044 3,083,002

CANADA'S FOREIGN TRADE. Sundry, iron  and  steel, and
mnirs. . o .. 8,013,573 0835714
ANALYSIS OF IMPORTS. Em.l.uul mnir; of.. .. l.. v .l. 2,701,737 3,330,048

. ) : . R undry  metals, minerals, anc
In the I‘lst.1§s1|(: of TﬂE CHRONICLE the figures MINTSe s o oe o e e e o ee e 30740377 4,020,216
for the Dominion’s foreign trade for some years Oils, all Kinds. . 3052,220 3448557

nack were given, along with a list of the principal

Packages.. .. i Lo 2,370,321

Paper, and mnfrs. of.. 3,170,129 ¥ 4
items exported, and some remarks upon how the l'rn\l'w-l\» all kinds. . o5 e 3,020,803 i
statistics 1llustrated the condition of different loca- s .'.'T“' ve we we ou vv we TS 9:354.511 {h
54 . ! ) \‘nl\ fabrics.. .. o0 e e 0 3437754 3,401,475 «
lties and of different industries.  As the mmnort | Spirits and wines, all kinds.. .. 2,548, 2,702,280
figures also illustrate trade conditions 1t will be ;-""'r" o DO GO ’::"::nlxl:: """“‘Z,'_;:l‘ s
interesting to study the chief items of the imports. | Tobaceo, and mnfrs. of.. .. o\ L. 2070.400 .u_-s.lu.' 1
Before giving the list the foreign trade for the last l";:'"}l“n'l, ‘_‘t“'f‘l timber,  planks, o AR
three vears will be classified l))’ COlaLIes, Sundry .\\‘mul: ;.m:l. 'n;|'|f;~l. ln.-f ) 2,516,005 :
Carpets.. .. .. .0 0 oo 1,500,380 {
Imports. Clothing, ready-made.. .. . 1,426,638 s
" Cloths, coats, ete.. .. 720,10
1004 1005, 1000. digg h720,100 I
From Great Britain. .. .$61,77 $60,328500  $60.176,180 (\{glu;— \\.u.'.l fabrics. . 1,820,080 Y L
From United States...15082 162,738,571 5,802,071 HOL, AW . 1353431 1,480,208 By
From other countries.. 3.‘&,&”.274 45,304, uN !
AmSa—— | ——— S The most important single item on the hst 1s ‘
Tota - $2 457.137 Smou.mswu- 408 | weal ) Pa B ‘ e hist s !
e e = coal.” In value it amounts to nearly one-fifteenth
Exports. of the whole.  The bulk of 1t 15, as most people |
1004 1003 1000, - ’ o mth . . s
T Great Britain.. . $117,501476 $101.058.771 $133.004867 know, anthracite coal, which does not complete with i
To United States.. .. 73173540 77404071 07,800,728 "It‘ product of our own mmes, and s, therefore,
To other countries.... 22850310 23,054,030 25085035 | free of duty. Nearly nine milhions was soft coal
Tatal 1,233 $203.310,872 $25( -«u-{»w subject to duty.
Taking them altogether, the mmports of iron and
1 the re : p Trade anc
. In the rqfx»rt “[}"hle l‘)f‘l‘lr:_"" nt of l""il‘ |1'l ! steel and metals are more important even than the t
OIETOR ru]m \?r'"l' "(‘T ”"l"]” > 'ml t;'l ol _l_" imports of coal. In connection with them, par- '
imports are classified as - dutiable and dree. 1O yieu1arly in connection with the imports of ma- it

economise space these have been added together,
and the total imports, both dutiable and free, for

each of the years 1905 and 1900, have been put in

chinery and machines, it should be remembered that
a respectable part of the whole represents the in-
vestment  of

foreign capital i our imdustries

) T : )
me col . , of select has been to . ; tv
'“;\ o mn. . The method of “] CLOn | ' and mines. When we read of the establishment of b
ake the - H ng $ 2,000,000 ant ner, i g
by ! i m‘"h amount ng to $ I Y l b large branch or principal plant, by an American
mncin 1 owever, & - smaller 1item ’ yar- g 1
% ,ll”g' towever, a few smaller items of o+ British company, at some one or other of our ’{-,
tenlar inte X . '
ticnlar interest towns or cities, the capital mvested by the fore- L
Imports. I igners, or a large part of 1t, comes in the shape i
103 1900 v or other iron of . :
Animale, TVIng. . oe an er e .. $1.800630 $2.103704 | 0F machinery or other n or teel goods; and we ,;
Rooks, periodicals, ete. . X 2710013 | do not have to reckon thns among the 1items for s
b A : 6.17908 | (hich we must pay with our exports or with our
\ hiles 123004 615871 i Jx
Cer 2Ry471 oesat | cash. Another item which can obn jously be con- i
. b oal dust.. ..o..21.204.427 204079 | Gidered clear gamn, or as an addition to our national 4
( 142¢ , twine, ete.. .. .. 1012245 e s e v
Cotton or raw cotton.. .. 3.017.044 7620025 | assets, 15 cettlers’ effects,” which came close to ten i
Fabrics, bleached and un- millions in the fiscal vear just ended. A con 3
hleached. . S 3. . raikn ¥ e 1,322,314 o o
Cotton Fabrics, printed, dyed.... 3. 3,600,501 sideration of these two items alone serves to <how o
Sundry cotton and_mnirs of.. .. 3064007 3732101 | that the popular idea that exports should always VE
Drugs, dyes, chemicals. . 0,148,308 7,362,170 o ) . *§
Electric apparatus, 1 2,840,079 3,578,288 | verbalance imports ‘.l & bountry 's 5o pIosper b 2
Laces, lace collars, etc.. 1,304,007 1202807 | not always correct.  The composition of both ex-
Frite and nuts, dried 1,863,014 2,387,713 y - ,
oy ARETIE B T A : s g 1 ust be studied before conclu v
¥ areen . e U Ai00087 V73814 | P rts and imports mus ¥
l‘!' and skins and mnfrs. of. . 1164415 782607 | sions can be arrived Imports are not always b
Glass and mnfrs. of 330,057 L0t | v chases from abroad” as we have just seen. b
Gutta Perchag rubter, and mnirs. w A v i
el o T v e e v o5 RSARONG 3,540874 | And exports are not always “sales to foreigners
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—they may represent the withdrawal of foreign
capital, in which case they might not be so satis-
factory to contemplate. In the large falling off in
imports of steel rails, which dropped from $5,472,-
840 to $1,214,548, there is to be seen evidence of
the coming into operation of the two new rail mills
at the Soo and Sydney.  These plants now supply
what was formerly purchased in the States and
Europe. Another conclusion forced upon us by a
perusal of the figures 1s that the standard of living
is getting Ingher i the Dominion.  The import of
what i considered as luxuries is growing faster
than the growth of the population.  In other words
the average consumption per individual 15 getting
larger and larger

- @ ———

THE TRAVELERS INSURANCE COMPANY,

Begimnmg  1st January, 1907, the Travelers In-
surance Company will only write non-participating
insurance, a definite prennum for a definite amount
of msurance
The new
known as:

non-participating  contracts will  be
1. The uniform premium contract with 3% pc
guaranties
2. The premium reduction contract with 315 pc.
Buaranties,
3. The

guaranties,

premium reduction contract with 3 pc

All three forms will be issued on the ordinary
Life, lnmted payment life and endowment plans,
and will be made payable in one sum or in instal
ments on the principal and income bond or income
bond plan

Additional
will be embraced in all ordinary life, limited pay
ment and  endowment Standard

an undertaking by the company

protection without  additional  cost
contracts  upon

Lives, by means of

to payv pre is for the wisured of he shall become
totally and g« iently disabled by accaident o
Ihﬂ.-n

- -

NEW ZEALAND STATE INSURANCE,

Wi \ e  TRY red watl copy ol the report
for the ve ( ot the New Zealand Government
Lafe Inswm ¢ Department, including copy of
the <pecial o port of the actuary, Mr. Mory |
for the busine ol the tnieny n end ng 3ist De

bont a4t
ember 1o

During the three years 0,520 policies were issued
assuring  $10,504,033

$i52040,a 0y

premiums ot

gong annual  premims of
nst 019 policies for $0,807 800 and
337015 for the previous trniennium

The total imsurance in force amounted to $52,341,
§80, and the total assets to $10,147,6050
Phe averave rate of interest realized for the past

six vears has been as follows

NOVEMBER 9, 1906

= — —

1000  4.46 pc. 1901
1002 4.42 pc 1903 442 pe
1004 4.41 pc. 1005 4.52 pe

Commission and expense of management, inclyq.
ing taxation have been reduced from 20> 1, 16,
p.c. of the income.

The valuation has been made on the sine basis
as on the previous occasion, the Mortality Table
employed being the Hm. Table of the Institute of
Actuaries and the rate of interest assumed 31, pe.
net premiums only. The annuities were valued by
the 1883 English Government annuitants (-\;.-L
tence, using 3'z p.c for those prior to June, 18,
and 3 pe. for subsequent ones.  The result Shows 4
net surplus of $970,405.

442 pe

———
ANNUITY COMPANY OF CANADA.

The Annuity Company of Canada recently or.
ganized, with head office in Winnipeg, is now trans.
acting business in the West.  Offices have been
opened at Vancouver, Toronto, St. John, N B, and
Halifax, N.S.

A Dominion license has been issued, and ecyr
ities to the amount of $58,000 have been deposited
with the Dominion Government.

We understand that the capital of $1,000,000 1
almost fully subscribed.

Mr. G. J. Lovell 1s the orgamizer and managing
director of the company; Robert Muir, Winnipeg,
president; . O, Fowler, 1st vice-president, and R
Y. Griffin, 2nd vice-president.

The institution may become somewhat of a factir
in the “Insurance World,”
compete for hife business, and if 1t can, as clumed,

although 1t will

through 1ts new and onigmal plans of oper
1

DUsIn

carry on annuity and old age pension a
reduced cost, 1t ought to be well fitted to carry the

imvestuent part of life insurance

S —
MONTREAL STREET RAILWAY COMPANY,

I'he annual uu‘r!mg of the Montreal Street Rl
way Company was held at the company's office
Wednesday last, when the directors presented
report of the year's business,

I'he net earmngs for the vear ending Septen
30, 1000, amonnted to 51_.‘4:,_7“),()1 as compared
with $1,050,008.12 for the previous year. |t
this amount tne pereentage of earnings goimn,
the oty amounted to $178,408.38, while inter
Dividend

were pud amounting to $700,000, and transter

bonds and lcans absorbed $103,500.08
contingent account and fire insurance account of
$17005570 and $23,000 respectively were made,
and the balance «f $3,703.00 was carried forward
transfer to contingont
account added to the amount left over from snow
removal last

to surplus account. The

N

winter brounght this account up

$310,501.37, agamnst which was charged expondi-
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made during the year of $302,744.43. The i

tures
credit $341,- |

fire insurance account has now at its
24348 -
The Suburban Tramway & Power Cowmpany
which i< controlled by the Montreal Street Railway
Company, has completed the construction of 1its
through the Municipalities of Longue
.nd Beaurivage de la Longue Pointe. The
Street Railway has made an agreement
ation of 1ts road.

g)';!(‘ﬂl
Pointe
,\1«»!1!{".1]
with that company for the oper

The statement of the Montreal Park & Island
Railway Company is given as follows, and was con
cidered satisfactory.

THE CHRONICLE
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1900. 1905.
Gross Larnmgs.‘ ce e e e 2 $218004.88 $170.550-14
| Operating Expenses.. .. .. .. 155142:10 150,057-39
Net Earnings.. .. .. .« 0 os 63,462.78 28.901.75
Contingent for Renewals.. 50,000.00 6,050.00

21,051.75

TETE 13,402.78
Fixed Charges—Bonds  and
Loans, $102,588.43 Cumula-

tive Pref. Shares, $18,000.00..

113,003.64

| Deficit.. . .. $108,025.05 ontin8o
A comparative statement of the company for the
years from 1902 to 1000, inclusive 15 given below

121,488.43

and should prove interesting.

MONTREAL STREET RAILWAY COMPANY
80111 SEPTEMRER 1002 1903 1904 1905 1906
. - | . - =
LIABILITIES— $ Y s $
Capital SEOCK covens s sons vonvnemuanrnrnescnnets vevesevees] 6,000,000 6,000,000 1 6,600,000 7,000,000 7,000,000
Bondls and MOrEAZER . covas sovees savaannssennes s ee et 2,479,368 2,479,168 2,479,368 2,609,368 2,509,368
Bank of MONEreal.eeese cossensenssn sonnnecorennvnnsnse et 407,456 318,166 650,000 1,483,015
Current LAnbUIGen.cos ccsss ov snsns. snssss sssass sassassne| 470,168 L0 TOLI4L| 760,717 LOLL366
Contingent ACCOUNE.eeses sesuns sossssssrunss sosssssnsssces 183,766 | 179,636 129,231 81,627 7,516
Fire Tnsurance Funduoes .ecesesess csners sessssssnsrssaress| 204322 | a3t 2cmoes| 301,930 341,245
SUPPIUS . eee ovavansorossors sosaunsenssnosansnosanstarecses 508,835 518,744 519,565 521,067 524,770
9.%53"‘.; T.FFHT ——ﬁ};l—ﬁ.:m: _;I.*EETgii _l;:f; ~
ASSETS— —
Cost of Road Construction.ceees oovs e ves casese| 3,539,822 3,650,222 3,862,188 4,047,628 4,206,614
o EQUiPMent ove cocues cosnsssrnesaeiees e 3,068,067 | 3,287,160 3,500,308 3,923,916 4,137,032
Real Estate and Buildings c.ooesoovianneeeee veerveeeiens]| 1,616,926 1 1,627,010 1,665,876 1,810,720 1,975,810
CLrrent ASBOU . eoese cose cooess sorsss sonsss ss0s s0sese sassse 476,246 475,223 466,649 556,180 674,754
M. P& L Ry. Co. Stocks and Bonds ceverervesvenenerene 1,159,298 ] 1,160,106 1,165,265 [oeeeeceens
Fire Tnsurance Fund Investment..oeecessceresnvernnnnenfersns ; 206,000 206,000 266,000 266,000
Suburban Tramway & Power Co. Stock cevessveeeeees verefosseroneaenfiereeniinns]  BO000 ficose wurnnfesseses soee
Stocks and Bonds of other Companies.c.ees covaseananesese ..........."‘............‘,.,, vessens| 1,223,265 1,572,399
$9,855,359 iswnr».m S11,015,376 | $11,521,700  $12,878,539
STATEMENT OF EARNINGS AND EXPENSES.
'''' — o | s e W
30111 SEPTEMBER. 1902. | 1903, 1904, 1905, 1906,
m———— | $ [ % $ R
Income over Expenses, fixed ChATEes. .ooes vovess varersceeees| 700,466 184,908 713,341 778,169 907,759
Dividends. coese sossss ossosn sevenssesesnsssesrssssssossoncs| 600,000 600,000 642,620 691 667 700,000
Transferred to Conte ACCOUNt...vvanneres saranursessnsanress|itssts 50,000 50,000 60,000 179,056
Transferred to Fire Ins. Fund..oooeeeamanerresaeeeennes veeaes| 100,000 25,000 20,000 25,000 25,000
Transferred to Surplus ACCOUNt.cee ovevserronsvesnrnseess sl 966 9,908 K21 1,502 ‘ 3,708
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THE SAN FRANCISCO SETTLEMENTS.

The London *Times” lifts its powerful voice
against the systematic injustice with which the in-
surance companies are being treated in San Fran-
cisco. Our esteemed contemporary says: “It is
probably not realized here to what extent public
sentiment has over-ruled law and even equity in
regard to the San Francisco settlements.
ance cases turn on questions of
potential San been a
direct sufferer by the disaster, ana the insurance
companies, under the terms of their licenses in the
State, have contracted themselves out of the right
of appeal to the Federal Courts”
strictures are

Insur-
fact, and every

jurvinan in Francisco has

The “Times”
based upon an article in the San
and letter from a
gentleman named Rosenheim, which are published
mm the As our London
“Almost  the  first

hability has perforce been largely 1gnored

Francisco “Examier” upon a

“Times.” contemporary

observes : question  of

legal

But
dae
a settlement of abont
00 to 70 pc of the face value of the policies
would probably have been ample to pay for the
actual coming  within  the contracts,  But
most msurance companies have even felt compelled
to give up the protection of the ‘fall' clanse

which provides that if a building falls or becomes
untenantable, the

for the '-\n-rw)u\nnng pressure of sentiment
to the extent of the disaster

losses

msurance  upon it lllllllt‘(ll-ll(‘l)'
although it is certainly known that large
numbers of buildings were seriously damaged by
carthquake before the fire them.”  The
“Times"” “It has case of pay-
mfull or of payment after the most liberal
compromises, htigation  has all
along been practically hopeless. When, therefore,
Califormans complain that some British msurance
offices <show despicable
hittle resistance to the public pressure upon them,
it should be remembered that all these offices are
still paying much more than under any unbiased
legal system they could fairly be required to pav.
To a good deal of this pressure an ugly name
might not unfairly be given.”

Ceaes

reached
remarks ; been g
ment

SINCE sSUCeess  1n

nanners in opposmg some

The “Examiner” goes so far as to undertake to
classify the insurance companies, in - accordance
with the manner i which according to 1ts estima-
tion, they have settled or are settling their claims.
With regard to this classification the “Times”
“The  suggestion of the San Francisco
newspaper that the British companies placed in
Class A, have paid dollar for dollar on all claims
without enquiry, 15 no compliment at a'l to the
companies whom it s thus intended to honour, and
we do not believe that they have really done any-
thing of the sort”

The misfortune  which overtook San
Franciseo has attracted world-wide syvmpathy to
the people of that city, but one of its after<on-

SAVS

L8] tlnx\l'
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sequences seems to have been the blunting i a
remarkable degree of the moral sense of
its citizens.  The insurance companies have
been subjected to a systematic “hold up,”
evidently been

some of
* simply
and haye
bled for millions of dollars on

account of losses, for which they were neither Je.
gally nor morally responsible. Generosity
making scttlements is no doubt good policy, but
the dircctors have no right to carry generosy g,
the extent of doing flagrant INJustice o they
shareholders, and for the San l"r;lncwu press to
abuse the companies, which are doing far nore for
their  policy-holders than they are called upon
either in law or equity to do is adding -l 1,
mnjury
e S
SPECULATION IN MINES.

The recent exercise, by the Guggenhelns «f Ney
York, of an option held by them on 400,000 shares
of “Nipissing” stock at $25 per share created con-
siderable comment in the big metropolis, hecays
of the great rise in the quotations for the com-
pany's shares, and also because the payment of the
money, some $10,000,000, occasioned
stir in the loan market.  The New York tinancil
papers that certain Wanks had been
obliged to call some of their loans in order 1., pro-
vide the funds necded for this big mining dea
It has also been noticed by the financial press that
Canada has lately been feeding out to the Amer-
1can mming warkets a varied assortment ot stuff
which has been made saleable because of the

some  ittle

announced

nhe-
nomenal success of the Nipissing and of -evera]
others of the Cobalt mines. It is only necessary
to glance at the daily papers in Canada to sce that
the feeding out process is going on busily at home
as well as abroad.  The Cobalt regwon has proved
itself to be wonderfully rich, many of the mmes
there are paying handsomely indeed.  The holders
of the shares in them are already reaping lurge
returns on their ivestment, and from all accounts
1t s Dikely that still better results will be had in
the future.  Many clerks, small traders, working
men, as well as merchants and  others whose
ordinary business operations are of a bigger kind,
have already bought shares in sundry Cobalt pro-
positions; many more have been thinking of doing
so, and will be influenced to take the action by the
wide advertisement given to the wonderful pros
perity of a choice few of the mines.  Of course, it
Is quite possible that some of the shares now being
hawked promiscuously around may turn out even-
tually to be good investments. But the point for
intending purchasers to remember is that ne arly
all of them are pure gambles. To buy them 1s a
good deal like buying a ticket in a lottery. Any
one who does so would be well advised to treat
his outlay, not as an investment, but as a sort of
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expenditure. 1f he could not afford to throw that
much money away, not looking for it to come back
agamn, he cannot afford to buy the cheap mmine
stocks that are offered to every body. To horrow
money for the purpose, or to use money that should
go to pay his debts 1s the height of folly. Yet
that is what many are doing. During the cxate-
ment that prevailed some eleven and twelve years
ago, when the Rat Portage and Rossland mining
booms were going on, at some of the hank branches
the managers wondered how it was tat certain of
their borrowers did not pay off their debts as they
were accustomed to pay them. Afterwards it was
found that the money which should have gone to

reduce the liabilities had gone into specu'ation in
mines, much of 1t never to come back. Not a few
business men were ruined ; others had to settle down
to hard work and economy for years before thev
regained the positien they had before

In places such as Cobalt, the most promsing
mes fall into the hands of capitalists, and others
ho do not as a rule have to peddle the st ¢!
round the country.  Whenever
position 15 secured the men who have it make ar-

W

a real good pro
rangements  with  others to put up the capital
necessary for working it or if they cannot induce
the capitalists to come into partnership with them
n satisfactory terms they may work it themsclves
m a small way, gradually enlarging, or they may
sell out, lock stock and barrel, to capitalists who
will work and develop the property.  In these cases
there 1s not, usually, any offer of stock to the pub
lic, certainly not at five, ten, or fifteen cents a share
11 stock 1s offered 1t 1s generally after the capacity
of the mine has been pretty well discovered, 1ts
carning power and dividends more or less estab
lished.  Then, it is not hawked about or glanngly
advertised—there is no necessity for that—instead,
it 15 placed on the regular mining exchanges and
can be bought or sold at regularly quoted price:
It 15 a very different kind of proposition that 1
offered to the salaried clerks and country store
kecpers.  Promoters, and persons who figure on
making money, not through the development of
mines, but through creating and selling mining
st ks, secure title to property, “adjacen” to the
the rich So and So mine.  They always state that
the vein or the seam whick Fas been proved to be

exceeding rich, extends nto their propuity.
This fiction serves as a trap for thousands. As a
matter of fact, if there was good reason to believe
that the vein or the seam did extend mto the pro-
perty in question, those gentry would never have
had the chance to secure it.  And when they sell
the shares, in a great many cases they do not make
verv serious efforts to develop.  Their efforts are
confined pretty much to endeavouring to spin out
their operations to such length as will permit then
to appropriate to themselves, in the shape of sala-
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ries. expenses, etc, all or nearly all of the money
paid in by the stockholders. Ot course, m the
meantime there 15 a plentiful supply of type-wnt-
ten and printed circulars going cut all the time to
the stockholders, explaimng why dividends are not
paid and advising a further mvestment, ete, ete.
The risk that the proposition may prove value-
less or that it may not be rightly developed, 1s not
the only tisk borne by the owner of cheap shares.
In any company he jons it as very important that
the man who control it be honourable and trust
worthy.  There was quite a notable case in British
Columbia where, after the mines of a ¢ortain - com-
pany became valuable, the controlling interests sold
the properiy for less than it was worth to another
company in which 1t was said that they themselves
had an interest.  This was done notwithstanding
the hiveliest opposition from the minority holders
Ihere are good mines n Cobalt - good Cobalt
mining shares can be purchased by clerks and
others, but not many are likely to grow rich through
the indiscriminate purchase of just anything that
is pushed or advertised through Tying prospectuses.
————e

INSURANCE INVESTMENTS.

An structive paper upon nvestiments of life
companies was recently read before the Insurance
Institute, Toronto, by Mr. Thomas Bradshaw, sec-
retary and actuary of the lmperial Life The
lecturer dealt with a topic of very great interest to
msurance men.  The following 1s a synopsis:

The effect which the rate of interest used in
determining the amount of the net premium has on
the latter 1s illustrated by the following table
showing the net annual and single premiums tor a

whole life assurance of $1,000 at age of 35, British
offices life table, 1803 O

Rates of Interest \nnual. Sigle
2 per cent. . $540.34
2 1-4 per cent..

2 1-2 per cent.,

2 3-4 per cent, .

3 per cent,

3 1-2 per cent

4 per cent,, 320:39

Equally important i the caleulation ot reserves
is the rate of interest used as shown by the follow-
ing table

Whole
Duration.  Whole hfe Ordinary. hie 20 Premiums.
I pec 4 pe 3pc 4 pCe
Bon se o b $ 7408 $ 6300 $123.37 $101.02
10 156.00 13004 260378 210.80
15. 210.24 425.30 301.27
20 302.38 01440 53216
25 302.87 G843 502.84
30 A84-00 721.81 654 30

The effect of earning a higher rate of interest
than that which enters into the caleulation of pre-
miums and reserves is to produce a surplus, or what
is erroncously called profit. A practical lustration
of this was given by the hypothetical case of com-

t

vy

>
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pany “A" and company “B" each having a policy
reserve of $35,000,000 on a 315 p.c. basis.  The aver-
age rate of interest earned by company “A” is 414,
and by company “B" 5 pc. The surplus for the
year anising from interest to company “A” would,
therefore, be $37,500, and for company “B” $75,000
Assuning that this surplus is returned to policy-
holders, 1t will he realized how, other things being
equal, the cost of insurance to policy-holders in
company “B" would be materin"v less than in
company “A"

Some anteresting figures were given demonstrat-
ing the reduction in the rate of nterest in recent
years. That this reduction has been general in its
character was shown by the following table setting
forth the average rates of interest actually realized
since 180 by Canadhan, Australian, United States
and British companies

Year ‘anadian ustrian. U. 8 British.
1800

510 410
1891

g 5.36 410
1802 33 507 508 300
1893 105 405
184 103 4:00
1803 5.00 302
180 401 380
1807 1RO 388
1808 187 381
1800 " 3 ( 481 377
1000 3] 407 378
1001 : 3 101 371
1002 ¢ 33 458 367
1om S 301

1004 163

The percentage of investment in mo rigages on
real estate has declined from 37.02 to 2585, and in
loans on collaterals the decline has been from 0.73
1o 3.1 at
Iy incrcased m favour, the percentage of imvestiment
having grown from 224 to 1482; ralway stocks
have also participated in the growth of popularity,
the percentage haveing grown from 66 to 261 an.l
"Other company™ debentures increased  from 8¢

0 Ralway company debentures have gre

and 380 to 132 and 743 pe, respectively.  Banl
stocks show a shight inerease

Summing up the whole question of imvestiments,
Mr. Bradshaw emphasized the tollowing points
Shares or other sccurities which are only partially
paid up—that is, which have attached to them an
uncalled and unpaid Lability —should be avoided,
beth for lending on and for purchasing outright;
that the element of possible loss should not be over-
looked in calculating the imterest to be received
trom imvestments; that, although investments should
be permanent, the directors should not ignore chang-
ing conditions which offer an increased market price
tor mvestments, and that in judging the merits of
a secunity the personnel of the directors and man
agement of the corporation sheuld not be disregard-
('('

A number of suggestions were offered with refer-
ence to the nature of the returns made to the Gov-
ernment, aong others the following: — The real
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estate be divided into (1) real estate acquired by
foreclosure and (2) real estate purchased for heqq
and branch office purposes, with full particulirg fo,
each class; that revenues from mortgage loans o
real estate be so given that the average rate of jp.
terest earned may be deduced; that the time and
rate of intesest for each call loan be given; that
the ordinary loans and the loans made automat;.
cally to policy-holders be set forth separately,
that quinquennially detailed schedules of Vx»-hcv
loans be submitted to the department to enable ;4
to check “amount lent” with the “reserve valye:’
that “bonds” and “stocks” be set forth separately :
that the former he segregated as Government, ;.
cipal and corporation, respectively, and that fyller
details of interest, dividend and maturity

and

be given
————————
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies t cor.
respondents.  Letters should be addressed to “Tis
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries' Column will exercise
his own discretion.

1505.—Q. E. D, Simcoe. -The authorized < -
ital of The Nipissing Mines Company is $12,000,.-
000, of which there is issued $6,000,000, The par
value of the shares is $3, and they are now <clling
at over $30. The stock is listed on the Montreal
Stock Exchange

1500~ 1. 1. S, Quebec.—The appointment «f
transfer agents and registrars for the transter and
registration of the certificates of stock companies
Is a requirement before listing of the majority of
Stock Exchanges. It is a safeguard against over-
1ssuing of stock, and trust companies are nenal!
appomted.

1507 . ] l., ]’('lcrlmrn'. -The Mexico Tram-
way Company was formed to consolidate the strect
railway companies of the City of Mexico, The
authorized bond issue is $135,000,000, of which $=.
500,000 1s now issued and there is a share eapital
of $8,000,000. The National Trust Companv s
trustees for the bondholders

— >

The correspondent at Hong Kong of the “Tribune,” cables
that the British steam launch “Fienam” has been seized by
pirates on the West river. The passengers and crew
the launch were robbed and the pirates then raided severa’
Chinese laundries and engaged in a running fight with an
armed launch of the salt commissioners. They finally ¢
caped in the darkness with booty estimated at $10,000.
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PROMINENT TOPICS.

Tug TOTAL TRADE OF CANADA for the twelve
cnding July 31, 1906, was the largest on
record amounting  to $556,205,345. l'he mmports
ncluding coin and  bullion $7,406,048) totalled
$203,514.708, and the exports including $10,430,-

1 and bullion amounted to $260,7350,580.
e o @

months

)25 ©

THE GAS AND ELECTRIC LIGHT QUESTION. The
shiections raised to some of the terms of the pro-
posed arrangements between the City and the
Mont: laght, Heat & Power Company are
scarcely g rtant vnuugh to prevent an mr]y set-
dement o f this question. We cannot too frequent
Iy or too strongly msist that no new
Jonld be made with this company or any other

contract

company enjoying  public franchises, which does
pot mclude a provision for the aty receiving a
Iheral <hare of the profits of the undertaking. In
order 1+ place 1t beyond question that the aty
would receive a substantial amount it would be
dearable too, for a certain minimum amount to be
pnd annually by the company to be increased
periodhcally during terms of franchise—and which
amount could be deducted from the city's share or
ntage of the profits.

per
|

[1i= PLAN OF A MINIMUM GUARANTEE has sev-
eral advantages —perhaps the most important being
that 1t could be utihzed for the immediate purpose
of good roads and sidewalks which are in such a
deplorable condition and the improvement of which
would be of inestimable value to the city. In the
meantime would it not be in the best interests of
the ity 1f the “Press” would discuss the question
from « business rather than a sensational pont of

VIEW
. . - .

Pk INSURANCE &  EARTHQUAKE [1AzarRD. In
cur liet 1ssue we referred to the discussion which
«« now taking place as to the msertion of the earth-
quake clause i Canadian policies and stated that
o, far as Cunada was concerned, earthquakes werd
about the last things against which it was necessary
1o ineure, as there are no records of any damage
beng done by earthquakes in the Dominion.  Some
of the msurance managers seem to advocate the
msertion of the clause arguing that 1if there are no
carthquakes it can do no harm. Would not the
best clution of the problem be to insert a general
earthquike clause, in all pohcies issued n every
Then there would be no mvidious dis
rnimation.

country ?

[ HERE 15 NO TRUTH in the statement published
m wveral of the insurance journals, to the effect
that Mr. C. H. Boyer has resigned from tl% Gen-
eral Accident Assurance Corporation, to take a
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position with Messrs. Muir & Thaughton, or the
American Life Insurance Company, of Philadel-
phia.
“ s e e
THE FUNDED DEBT of the City of Montreal, on
December 31, 1005, was $28,400,100.33, to which
must be added the funded debt of Stes Cunegonde
$776,500, and that of St. Henri 81,770,000 making
a total of $31,021,000.
L] L] . . L
MONTREAL'S REVENUE for the year 1905, amount-
ed to $4,140,502.04 including $2,200,501.32 assess-
ments on real estate, $911,520.13 water rates, $357,
20004 business  and 20408875
licenses and $147.724.10 street rarlway percentages

personal  taxes,
The expenditure on administration amounted  to
$2,203,320.04, on interest and simking fund to $r1,
133,003.40, and there was paid to the School Com
missioners $544,020.01.  In addition $4100,8458.41
was received and $4.882,418 13 pard out on funded
and floating debt accounts,
- . . .

THE CITY TREASURER'S REPORT for the vear
ending December 31, 1005, shews that the value
of real estate in Montreal, increased from $187,-
000,000 1n 1600, to $210,000,000 11 1905, and the
revenue from $3,157,014, to $4,140.502 The ex-
emptions from taxation in the same period increas-
ed from $_§7,(K)(),()(N) to *,‘(b‘l HOO,000),

— e -

ROYAL COMMISSION ON INSURANCE.

The investigation of the Sun Lite having con-
cluded. The remainder of the Sesvion m Montreal
was taken up with an enquiry mto the aftairs of the
Royal Victoria Life Insurance Company

Mr. David Burke, general manager of the com
pany, examined by Mr. Tilley, stated that on
addition to being general manager, he was also a
member of the board of directors. e orgamzed
the company in 1897, and had been connected with
the business of life msurance for 28 vears previous
to the incorporation of the company

The incorporators of  the company were
Messrs. A, F. Gault, James Crathern, Hono Robert
McKay, Hon. L. J. Forget, Sie |- A Chaplean, Hon
James O'Brien, Jonathan Hodgson, S Finley, 1. G.
Roddick, M.D., John Casails and David Borke

The authorized capital of the company was $1,
000,000. The entire expenses of organization, in
cluding placing of stock, Parlimentary expenses,
only amounted to $2,270

I'he investments of the company
in the shape of firstclass Government and mum
cipal bonds and debentures A few firstclass se
curities, had i a few cases, been accepted as col
lateral for loans, vielding a ligher rate of anterest
than Government or municipal bonds. The com
pany never lost one dollar on 1ts investments.

are principally

T e e
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Methods used for securing business were gone
into, and under this Mr. Burke told about commis-
sions and bonuses given to agents. Thoy had at
one time arranged a plan to have head agents cr-
ganize territory more thoroughly, but no one had
succeeded i gaiming the special bonus offered

There was no compensation to agents and no re
bates ehad been given. The company prohibited
rehates and had a clause to that ettect 1 agents'
contracts.  The matter was sometimes  discussed,
but no encouragement had been given; indeed, they
were alte gether « ppe sed to this methed and when
ever the subject had been brought up the agent was
forfeiture clause.  Mr.
Burke said that the company never sanctioned re-

always remiinded of the
bates.  He, personally, considered 1t a pernicions
practice

Mr. Burke told of the company's peculiar ex-

ience 1n death claoms. The number had been

pe
larger than expected, and a peculiar feature was
that the big policies terminated.  As an instance 1t
was stated that while i 1901 the average policy
amounted to $1,300, death claims averaged $2,857.

This state of affairs had continued and the com-
pany was faced with unthought of mortality. It
being suggested that there might Lave been some
error in the tables on which the company’s busimess
had been calculated, Mr. Burke said no, but ex-
plained 1t would be 1mpossible to get the same aver-
age in smaller compames with the lesser number of
lives exposed. The tables were computed on large
numbers.  The experience was that in a young
company the mortahity wounld probably be either
very large or very smalll. No money had been pad
mn to h(']p out these mmprurments

Mr. Burke added that another matter which told
against them was that the number of deaths due to
accident was very large.  The risks were all good
ones, and most of thowe had been insured in cther
companies

The mpairment of the capital was a result ac-
counted for by the above experience, and was a con-
dition consequent to all young compamies during
their carlier years,

Questioned as to dividends, Mr. Burke sand that
no shareholders or pohiey-holders had vet reccivead
profits

Provision for change of reserve was mentioned,
but as this does not become effective until 1910, Mr.
Burke sa'd that they would wait until the time ar
rived, so that the msurance then in foree could b
constdered.

RESERVE NEEDS FULFILLED
The amount of reserves placed annually aside 15
equal to that required by the Act
No person in the office receives commission on
policies. .
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This reply was made by Mr. Burke, when asked
if he had received any commission.

Rates and reserve estimates were taken up, and
the readjustments made by the company were ex.
plained, leading plans were gone into, and it wa
shown that deficits existed over a period of vears

Some forms of annuities made by the «
were gone into,

mpany

These proved to be practically loans, the cop.
pany giving interest at 3'2 pe. While Mr Tilley
consicered it hardly insurance, Mr. Burke
that 1t was a good investment, and so the

ended there.

The prospectus’ 1ssued by the companvy at crgan
ization were produced, identified and filed

Mr. Burke admitted that these documents <aid
nothing about impairment of capital, but, he added,
there was nothing said as to when dividends would
be paid.

Out of 22 Canadian life companies which have
appeared before the commission, 17 had received
special funds of this kind in some form, wh
Reoyal-Victoria, with four of the older companies,
had not received $1 of moneys i any <hape o
form. The premiums on insurance for the first
year of the policy not being sufficient to mamtamn
the reserve, the capital account 1s drawn up n dur-
ing the carlier years to provide the stringent reserve
required under the Insurance Act. The resorves
held by the company are fully up to the Goven
ment requirement,

Mr. Burke stated that the question of re-organ-
the capital was under consideration

ization  of

based on an amendment to the charter, so that the
company might adjust its present capital and re
issue shares at a premium.  The company has de-
posited with the Dominion Government over 5230,
000 in first-class Government and municipal sccur-
ities, although 1t is only required to deposit 350,
COO,

This fimshed the investigation in Montreal
INDEPENDENT ORDER OF FORESTERS,

IThe commission resumed the enquiry into th
affnrs of the Independent Order of Forestess an
ravlway committee room of the House of Cowmons
on the sth inst,

Mr. James W. Bettes, wanaging director ol

Ontario, Manitoba and Western Land Comnany
wias the first witness. He was examined by Mr
Iilley. The witness stated that he was wionage
n 1003, In August of that year his company ~ld
to the Union Trust 40000 acres. The land had
een purchased from the Canadian Northen dail
wav.  The price was $3.75 por acre. It was
fllewing month that the sale to the Union I'r

| S

I was made after negotiations conducted by

l 1 Linge
l One dircctor was common to both boards —belong
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ed to the Union Trust as well as to the land com-
pany.

The witness was asked who that was. After
wme hesitation he said it was Col. MacGillivray.
To that gentleman he had suggested the purchase
of the land.  Before that efforts had been made to
@ll it lsewhere at $5 per acre, including a sale
commission of 25 cents per acre. One-third of the

land was cleared.
“In your letter to Col. MacGillivray did  you
quote @ price " was asked.

“No, hecause he knew what we were asking.”

‘And he also, as a director of your own company,
knew what you were paying originally 2"

Yeu

Procecding, witness said he got no reply from
Col MacGillivray to his letter suggesting the pur-
[hat was the end of MacGillivray's con-
pection with the deal. Then A. W. Pritchard,
Winnipeg, came to him and said he would sell the
I1e wanted $5 an acre and the commission
It was almost immediately ac-

chase

land
was to be $10,000.
\‘(‘i".(‘ll

“When Mr. Pritchard came to you was he repre-
senting the Union Trust "

“Yes"

“W.is he ready to close a bargain at once ?”

“Yes'

Further examined, witness said he drafted an
agreement which was entered into with the Union
Trust Company

“In the negotiations for the purchase did you
have any correspondence with  Hon. Mr. Foster,
manager of the Union Trust 2"

“Alr. Foster had said he corresponded with you”

“Then he was in error.”

The witness added that after the agreement was
entercdd into the solicitors of the land company had
communicated with Mr. Foster.  The total purchase
price was $204,800, to be paid n four instalments,
the first of which was to be $25000. The check
received first was for $20,000. Mr. Tilley wanted
to know why $25,000 was not paid as called for
by agreement.  To this the witness answercd that
in addition to the $20000 paid, he understood the
Union Trust made a deposit to the credit of the
land company amounting to $35,000. Consequently
he didn't worry when the first check was only for
There had been no dickering over the
price or attempt to beat it down

S_‘n_« 00

He had received an order from Pritchard to pay
$3.000 to Hon. Mr. Foster. He understood 1t was
m connection with  Mr. Pritchard’s  commission,
which totalled $10,000. He didn’t enquire into the
details of why this money was paid inasmuch as
he got his price for the land. The witness hadn't
shared in any commission nor asked for any A
checc was produced in favor of Hon G. E. Foster
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for $5,000. It was marked “commission” and was
on the Standard Bank. Witness couldn't say what
Mr. Foster did with the $5,000, whether he kept
it or not. The capital of the land comnany was
$60,000, of which $2,000 was held by Col. Mac-
Gillivray, and one-half of this was pud. Col.
MacGillivray remained with the company until a
short time ago.

This concluded Mr. Bettes” testunony and as Mr.
Shepley liid no other witness to call just then, the
commission took recess till 2 o'clock.

Mr. . W. Whitla, barrister, of Winnineg, was
called. He had acted in connection with the sale
of the Swan River lands to the Union Trust Com-
pany. The land in question acres —he
bought from the Canadian Northern Railway for
Hon. R. P. Roblin and C. R. Gordon. The railway
company agreed to sell the land at $3.10 per acre

10,000

He understood that xnlxs(wp-:('m‘.\' Gordon dropped
out of the contract, and disposed of his holdings
to Roblin. The price paid was $4,583.  When the
lands were sold to the Union Trust Company, A,
W. Pritchard conducted negotiations with Hon, G
E. Foster. Correspondence adduced showed that
the first offer, in June, 1003, was considered by Mr.
Foster to be too high. This was for $5.50. Mr.
Foster was willing to pay $5.25 and a commission
At the time that Pritchard was conducting the ne
gotiations he was an official of the Manitoba Gov-
ernment.  Subsequently he was instructed by Mr.
Roblin to close the deal with the Union Trust Co
on the basis of the latter’s offer.  Mr. Whitla said
that the price to be paid was $5.25 per acre, but of
this amount 25 cents was to be commission, while
Mr. Roblin would get the $5

“You presume, I suppose, that Mr. Foster was to
get the commission,” said Mr. Tilley

“I don’t presume anything” was the reply; “l
know that Mr. Roblin was to get only $5 per acre”

Mr. A. W. Pritchard, wholesale real estate dealer,
of Winnipeg, was next called. He had
this business for two years, and previous to that
for 22 years had geen private sccretary for dif-
ferent Premiers of Manitoba,  The first Tand trans
action he had conducted was with Ifon. Dr. Men
tague. He didn’t have any of the papers in con
nection with that was in 1603, the
doctor having acted for the Foresters Witness
was to get track of a good purchase 1n western
lands, and notify Dr. Montague, who was to pay
an honorarium. He did get certain information
relative to lands, such as by whom they were cwn
ed and what price, etc.  Afterwards
there was  a Montague refusing
to pay commissions to certam
who had acted in the matter.
settled, after legal proceedings, by Dr. Montague
paying $2,700 to certain agents, hnmself inclnded

The next transaction he had had with the Umon

been in

case, which

was the
tangle, Dr.
real estate agents
It was ultimately
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Trust Co. was in regard to the sale of the Ontario,
Manitoba and Western Land Company to the
Union Trust Company. Witness said he had
brought no papers with him.

Mr. Tilley read the subpoena to the witness, stat-
ing specifically certain papers he would be called
on to produce.

Mr. Pritchard stated that he had turned into the
hands of Attornev-General Camphell, solicitor for
the company, all papers vital to the trasaction with
the Union Trust and Mr. Foster.

Questioned with reference to his dealings with
Hon. G. E. Foster, the witness stated that in 1003
he had written to that gentleman suggesting the
purchase of some 40,000 acres of land near Carrot
River. Ie got in touch with Mr. Foster by follow-
ing up trust companies as hkely purchasers.  He
had carried on the negotiations

“Are you sure there was'nt some intermediary 2

“Yes."

Mr. Tillev read Mr. Foster's evidence to the effect
that he hadn’t known Mr. Pritchard in the matter,
but rather, Mr. Bettc I'he latter in the morning
denied this, stating that Pritchard, not he, had con-
ducted the negotiations

Witness (Pritchard) agreed with that. Witness
said that after making the offer to Mr. Foster he
received a telegram accepting it. He was to get
a commission of 235 cents an acre on the 40,000
ACTeS -

“Did you make any preposition to Mr. Foster
about dividing the commission of $10,000 "

“Yes, 1 told him what it would be and I said |
would split it with him.”

Witness wasn't sure whether his letters making
this offer to Mr Foster had been recenved by the
latter before he sent the telegram accepting the
offer.”

“Now, that left $3,000 to you,” said Mr Tilley.

“That left $35.000," replied the witness

“Why don't you say yes or no; why do yvou an
swer in that way

“Recanse 1 didn't get all of 1" said the witness

“Who shared in 1t

Mr. Campbell, the attorney general, came to me
and said he had been put to a lot of trouble in the
matter, and thought he should get a thousand. He
said it would be to my advantage to give it to him."”

“What grounds did he suggest

He simply said, "It will be to vour advantage,
you'd better think 1t over,” 1 thought there was
something doing somewhere, elee he wonldn't speak
that way. So | afterwards telephoned him and
aid I'd give him the S1,000. He said he thonght
1 had acted wisely.” (Laughter

Witness said he got the other $4.000, while \Mr
Foster got $5,000.

“Did anyone else mn the Foresters or Umon Trust
get commission ?”

“Not to my knowledge.”

“You have given a full disclosure of 1] yoy
know." ’

“Yes."

“Did the $1,000 veu threw on the waters to My
Campbell return after many days?" asked Con.
missioner Kent.

“Not yet.”’

The witness said he had resigned his poition 1y
the Provincial Government of  Mamtohi Ope
reason was because, after acting deputy ninister 3
long time, another was appointed when he thought
he should have had the position.

Mr. Gerald de C. O'Grady, general maniger of
the Crown Bank, was then called to explim the
details of the deal by which E. A. Duvernet, of
Toronto, and the Crown Bank acquired control of
the stock of the Union Trust Company. This was
first discussed in the evidence at Toronto, of Mr
Duvernet and Matthew Wilson, K.C. Mr. O'Grady
<aid that the matter of the transfer of the stock was
first brought to his attention by Mr. Oruishy, who
told him that an option on a block of Union Trust
stock had been obtained by Mr. Duvernct. The
suggestion  was that  Duvernet and his  friends
should take one-third of this, Mr. Ormshy and his
friends a third, and witness and his friends the
remainder.  He had never met Mr. Wilson per
sonally in the matter, but knew that he and Mr
Duvernet were negotiating for buying up the Union
Trust stock. He knew further that Mro Wilsen
was to receive $25,000 in all as comumrsaion, of
which $3.000 was to be cash and $20,000 <tock
he handed over at the end of five years The
cheque for $5,000 which had been put throug
for Mr. Wilson, was produced.  Later onwi
ness was advised by Mr. Duvernet that M
Wilson wanted to get a share of 1
and had made an application. Mr. Duvernet

he st
consented  on  the understanding  that the w
plicant should deposait a sum of moncy 1o be
forfeited if he did not fulfil the condition It
was done, and the money, $25000, was later for
feited. It was re-deposited in syndicate accounts

This afterncon's sitting of the Insurance Con
mission  was devoted to the examination of the
Canadian Pacific land commissioner at Wiinipeg
in relation to the sale of certain lands to the Pope
Fowler, Bennett  Svndicate. The witness, Mr
Griffin, went into details of the transact i
maintained that the members received no special
treatment

Mr G, W. Fowler, M.P, is here and will be 1
called to-morrow afterncon at 415 Mr. S eples
will be engaged in an important Supreme
case 111l 4 o'clock

Examined by Mr. Shepley, K.C, Mr. Frederick
I. Griffin said he was the C.P.R. land comnui-sioner
in Winnipeg. Speaking generally, he had charge
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of the sales of land for the company. It was part
of his dutv to fix the price of the land, subject to
the control of the board of directors. There were
different ubsidies in land held in different titles.
For the main line the company had a subsidy of
2000000 acres. At some length Mr. Griffin ex-
plained the system of numbering sections, ctc.

«ou remember being approached by Mr. Pope
and Mr Fowler re some of your subsidy lands:

“Yes.!

“How did it start?”

“t originated from a letter from Mr. Pope, in

1092 "
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Rotes and Atems.

AT HOME AND ABROAD.

The semi-annual meeting of the Canadian Accident Un-
lerwtiters Association is being held in Toronto to-day.

Orrany Crearing House—Total for week ending Nov.
1 oroon. Clearings, $2,463.571.87; corresponding week last
vear, £2.310.853.04.

Fire Marshall D. S. Creamer, of Ohio, advises that
leaves be hauled away instead of burned on the streets
The 1ocwcs from fires caused from burning leaves amount
o from $13,000 to $20,000 a year in the State. Besides it
i« gl for the trees to allow the leaves to remain on the
ground about them.

The “Union Mutual” in its October-November issue,
notes the death of Hon. Percival Bonney, of Portland, for
come time a faithful and conscientious member of its board
of directors. Judge Bonney stood high in the community.
havine heen judge of the superior court of Cumberland
county for more than twenty-eight years.

The Roval building now in course of erection at the cor-
ner of Maiden Lane and William Street will be shortly
peopled by fire insurance men and companies, and the new
hulding of the Employers’ Liability running from Maiden
Lane to Liberty Street near William is also in the market
for tenants. There is no doubt that both buildings will be
mp'y occapied in a very short time.

The Fire Companies doing business in Valparaiso have
male o formal announcement that they will not respond
0 any claims, for damage by fire, which immediately fol-
lowed the earthquake.

It i« however, expected that some compromise may take
place in connection with fires which occurred several days
carthquake and after the original fires were un-
der control.

Adinsters complain that tornado losses are far more dif-
fienlt 11 settle than fire losses on account of the difficnlty
of 1ot rmining the actual damage done by the storm. Said
one cxpert recently: “We usually have to pay for all the
repaies which ought to have been made to the house since
it wie first built” Cracks which may have existed for
year« in walls and chimneys are easily attributable to the

wind when the damage is considerable to the rest of the
building.
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The census office denies that any revision has been made
to show a population of 14,300 for the city of Calgary, as
alleged by o press despatch in to-day's papers. The ac-
tual population of the city as shown by the census returns
is 11,007, which, of course, does not include the five sub-
urbs of Calgary counted in sub-district No. g, where they
rightly belong.

They lie on the same river flat and within the same circle
of hills as Calgary, but outside of its limits. 1i all be
counted together as the greater Calgary, they will give a
population of 14,216, and this is probably what the Calgary
despatch means.

— e — —

PERSONALS.

F. Norrig-Minter, general manager of the General Ac-
cident Assurance Corporation at Perth, Scotland, is now
in the United States, and is making a tour of the leading
agencies with Franklin J. Moore, United States manager.
C. H. Boyer, manager of the industrial department of the
General Accident, has resigned and goes with the United
American Ins. Co. as manager of the industrial accident
department.

The management of the Royal Insurance Co., have ap-
pointed Mr. Geo. Boyd Wickes, to the position of inspec-
tor of the Life Department at Montreal.

Mr. T. M. E. ARMSTRONG, foreign secretary and assist
ant general manager of the Ocean Accident, London, Eng.
is at present in the United States, visiting the Agencies of
the Corporation, accompanicd by manager Oscar Ising, of
New York.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.

London, Octobet 27, 1006.
FINANCE.

The surprising good dividend announcement just made
by the Mexican Railway Company, and the fact that this
is the first time since 1801 the First Preference Stock re-
ceives its full dividend for the hali-year, and also the first
time that any distribution has been made out of the earn-

ings on the Seconds, renders it an appropriate occasion for
reviewing the s recently made by the Company.
Years ago the Mexican Railway earned and paid excellent
dividends. In the decade 18%0-00 the First Preferred re-
ceived its full distribution of 8 per cent. regularly, with the
exception of 2 hali-years, when the dividend fell to 6 and
3 1-2 per cent. respectively. In the same perioa the divi-
dend of the Second Preference averaged very nearly 5
per cent., while even the ordinary stock came in not un-
frequently for distributions, the dividend for 1882 being no
less that 11 3-4 per cent., while 6 per cent was paid in the
following vear. From 1890 to the end of the century, the
Company fell on evil times, being affec ted both by compe-
tition and the depreciation of the exchange. The dividend
o the first Preference gradually declined from  the
full 8 per cent. to as little as 58 per cent. in 1804

That was the low water mark of the Company's earn-
ings, but the recovery since has been very gradual. Since
1850 the Second Preferences have only obtained one half-

t
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yearly dividend out of earnings and one of arrears received
from the Government, while the Ordinary has obtained one
kalf-yearly dividend at the rate of 1 1-2 per cent. out of
earnings and two payments on account oi Government ar-
rears. Since the final years of the last century up to the
present announcement, the Sccond Preference and the Or-
dimary have receved nothing, and the distribution on the
Firsts has never reached the proper level of 8 per cent.
Nevertheless, the carnings during the past five years have
been steadily on the upgrade, and the return on the First
Preference has gradually been approaching to the 8 per
cente level, which in the last six months was attained with
4 margin over.

INSURANCE.

The following letter has been addressed to the actuary
and secretary of the Star Life Assurance Society:—

Dear Sir,—I understand that the Star Board have been
made acquamted unofficially with the arrangement I and
my friends have made with the Norwich Union for an al-
ternative scheme of amal

gamation to he considered in the
event of our defeatng the propased schieme jor sale to the
United Kingdom Company.  We were forced to take this
step, bearimg o mind your  Chairman’s statement that
amaigamation was a necessity for the future welfare of the
Se i T_\

“I now desire to inform you officially and to request you
convey to your Board that the Norwich Company are

prepared to enter into negotiations for an amalgamation
of mterests on the

to

wing bases:—

(@) The purchase of the Star shares at a price of 325
lollars net, plus interest, at the rate of 4 per cent. per an-

num from the date

of signing the prelimimary agreement
to the date of completion of the amalgamation.

“(b) The guarantee to all with-profit policy=holders in
the Star Company of an annual bonus at the rate of 308
per cent. on the sum assured from the date of completion
of the amalgamation.

(¢) The taking power either by Act of Parliament or
otherwise to imitate and carry on a temperance section for
the combimed offices.

"G The same or similar arrangements as should be
mutually agreed for making due provision for directers,
staff and solicitors as provided in the dropped agreement
with tl

United Kingdom Company

“(e) The retention of the name “Star” in the title of the
combined offices

“The adjustment of the numerous details would follow
the acceptance of the proposed bases, but the Norwich
Union would be prepared to keep all foreign and Colonial
branches mtact.

I should be glad if you would communicate to me at as
carly a date as possible the decision of your Board. 1f it
be favourable to the proposals, 1 should be glad to bring
vou and Mr. Deuchar together so that they may be fully
discussed between yor”

Warter GrirviTh.
6 Croshy square, E. C., 20th Oct

- e
STOCK EXCHANGE NOTES

Wednesday, P. M., November 7, 1900.

The hanking of the open hearth furnaces and the closing
down of the coke ovens by the Dominion Tron and Steel
Company, owmg to difficulties connected with the coal sup-
plv, the Hughes-Hearst election in New York State, the
vote on the Detroit franchise question, and the Montreal
Street Railway annual mecting, have all been influencing

==
factors in this week's market. When the news that g,
long standing friction between the Dominion Steel Cop.
pany and the Dominion Coal Company had become aeye
reached the market on Monday, it was immediately o
flected in the price of the Stee! Company's securities, more
particularly n the Common stock which dropped three
points.  Yesterday's elections resulted in the victory
Hughes over Hearst, and has removed the uncertaing
from this direction that has so long overshadowed the
market.  The outcome of the election, however, has showy
that Mr. Hearst has a very strong hold on the communyy
and that he is a man to be reckoned with in politics
the market, therciore, did not have the upward movemen
that had been looked for.

The voting in Detroit on the offer of the Detroit United
Railway Company for a renewal of franchise went adverse
Iy to the Company, and the stock had a sharp decline g
\.In- opening, but has since recovered most of the log
ground. It may be necessary for the Company to grant 3
3¢ fare in the city proper to obtain the extension they re
quire, but with their extensive outside connections, ther
carnmg power should not be matenally affected even
forced to give this seemingly low rate for transportation
In any event the Detroit Street Railway is ina strong pos
iton. Detroit Railway sold down to 87 1-2 to-day recover
ing to 89, a net loss of 3-4 of a point from last week's
close. The trading brought out 4,038 shares. At its pres
sent price all contigencies seem well discounted, and
any further weakness should develop, it should be a pur

chase for a fair advance.

C. P. R. was inactive this week and only 125 shares were
dealt in. The stock closed at an advance of 3-4 of a pon
with 175 1-4 bid.  The carnings of this Company <ont
to show enormous increases, those for the last ten days
of October amounting to $328000. Montreal Street Rail
way held steady around 257 to 238 all week, but this aiter
nm’nn after the annual meeting at which the new issue ol
stock at 175 was authorized by the sharcholders, it deve
oped further weakness and sold down to 254 78 on sales
of some 400 shares, the closing bid being 254 1-2, a dechng
of 3 full points from last week's closing quotation.  Placing
the stock on a par basis of $100 shares and using the 75 per
cent. premiums in betterments should not have o depre
ciating effect.  The Dominion Iron securities have had s
decline, but closed at a recovery from the lowest of the
week.  The Common on the announcement oi the tr
with the Dominion Coal Company declined to 20, hut has
since recovered to 28 and closed with 27 1-2 bid, a net Toss
of 2 1-2 points for the week on sales of 3,570 shares It
was the third stock in point of activity in this week's mar
ket. The Preferred on sales of 220 shares dechned 1o 76,
and closed with 76 1-2 bid, a net loss of 2 1-4 pomnts
week: The Bonds were traded in to the extent of 316,000
and closed with 82 bid.  Toronto Railway and Twin Cn
were inactive.  The former closed unchanged from o week
ago with 115 bid, and the total transactions of the week
volved g7 shares. Twin City closed with 110 1-2 bid, an
improvement on quotation of 1 1-2 points for the week, and
125 shares were dealt in.

There were no transactions in either Halifax Tram,
Toledo Railway, or Northern Ohio Traction, while 1llinos
Preferred only figured in the trading to the extent of 13
shares. The closing bid of 03 for Ilinois, however, <hows
a gain of 2 points over last week's closing quotation
There were no transactions in  the Havana stocks this
week, and the Common was not quoted at the close to-day,
while the Preferred closed offered at 9o with no bid. The
only transaction in R. & O. was 2§ shares which changed
hands at 81, and the stock closed at a fractional gain of
1-8 point with 81 bid. Mackay Common sales brought out

ue
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=g shares, and the closing bid was 7t 1-2. The Preferred

stock was traded in to the extent of 562 shares, the last
sales being made at 70, and the stock closed with 6) 1-2
!!Ll'

Mexican Light & Power which has been heavy for some
time past, shows signs of recovery and sold up to 51 1-2
this m ng, closing with 31 bid.  Montreal Power was
the most active security in this week’s market and 3018

. were traded in. The last sales were made at 97 3-4
cosing bid was @7 1-2, a decline of 1-2 point on

it for the week. The report of the N\uu] Com
mittee the City Council regarding an agreement for the
extension of the franchise, has been presented, but was not
unan w5, and a minority report has also been published.

\nother hiteh in the settlement of this question has there
iped, and checked the advance that was under
way m Montreal Power.  Dominion Coal Common is
agamn heavy and closed at a loss of 3-4 of a point for the
week with 03 bid. It was inactive, however, and only 75
shares were dealt in.
Preferred stock, while in the Bonds $3,000 changed hands.
Nova Scotia Steel Common has had a good recovery anl
on sales for the week of 380 shares closed with 68 1-2 bid,
4 net gain of 3 full points for the week. There were no
ns in the Preferred stock nor in the Bonds,
n Textile Preferred was not dealt in, and closed
with 0y 1-4 bid, offered at 102, while the four series ol
fonds closed with g1 bid. There was only one transaction
i Lake of the Woods Common this weck, 5 shares chang-
mg hands at go, while in the Preferred stock 13 shares
changed hands at 113, and $1,000 of the Bonds was sold at
13

Call money in Montreal is still scarce and the rate for
call loans remains unchanged at 6 per cent. The rate for
call money in New York to-day was 6 1-2 per cent., while
the London guotation was 5 per cent.

fore develd

There were no transactions i the

] ]
.8 Per Cent.
Call money in Montreal.. .. .. .. v o0 or o O
Call money in New York.. .. .. .o o0 o0 os 01-2
Call ey in London.. oo 0w e e ee ee e 5
Bank of England rate.. .. .. v o0 o0 o0 e e O
Conso B O S (0

lh'nm[ Nterlmg . T 9 11-32
o day's Sight Surhng sibe €n v wo o @ 818
- . N R .

The quotations for money at continental points are as

Market.  Bank.

278 3
5 1-4 6
414 412
478 3
438 412

e o o
Thursday, P. M., November 8, 1806,

Montreal Street was the feature of to-day and developed
furthor wenkness, declining from 254 at the opening this morn-
irg to 2504 on sales of about 900 ghares. The rest of the market
was also heavy, Montreal Power declining to 963 and Detroit
Railway to &8}, while Dominion Tron Common sold at 27,
Nova Scotia Steel Common was firm and sold at 683, and Hali-
fax Tram changed hands at 105, Dominion Iron Pre ferred
sold at 764, and the Bonds at 82},

e o o o

The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian  Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1904 and 1908, were as follows:
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Year to date, 1904, 1905, 1906, Increare
Sept. 30.... $24,814,247  $26,153,235  $30,235,056 §1,081,821
Week ending. 1904, 1905, 1905, Tncresse:
Oct. T.... TG 791,030 31,691 10,661
) 736,514 703 553 R51,00% AT.240

2.... Al 619,141

| SR 1,001,200 1,310,432

Caxaniay Pacirie Raruwary,
Yearto date. 19014 1905, 1906,
Sept. J0.... 34,254,000 57,211,000

Inerense,
45,150,000 10,939,000

Gross Trarric FaRNINGs,

\\'c wk ending. 1904, 1905, 1904, Incrense
Oct. 1,057,000 1.1=9,000 1,452,000 293,000
1031000 1,305,000 | wuu 150,000

1,254,000 1,4 244,000

1,925,000 2454, 1000 528,000

Cananiay Norvuery Ramway.

Gross Trareie Karyt

Year to date. 1905, 1906, Increase,
June 30,0 00ees $3,871,800 $5,563,100, $1,691,300
Week ending. 1904, 1905, 1906, Increase,
Oct. Tovannnns t\li *tm $100,200  $164,100 63,900
14,000 ooe 122,300 156,600 64,300
sesreer b 11%,700 221,500 102,800
k) P 13 -h a0 215,200 202,000 27 060

Duerern, Sovtn Snork & ATLastIe,

Week ending, 1904, 1905, 1906. Increase.
Oct, Tuewewens  DBOS3 50203 62,000 2,758
4. 0000000 40578 b, 240 60,649 1,399
; § BTN 52,825 ST,68 60,389 2,921
MosTrREAL StrEer Ramway,
Year to date, 1904, 1905, 1906, Incrense.
Sept. 300000 cons $LE3LI06 2,026,404 $2,310,006  $283,802
Week ending, 1904, 1905. 1906.  lucrease.
Oct. Tioivennn 60,425 68,074 62,218 4,144
14.. 49,715 06,945 62,288 0,344
2l.. . 50,593 55,198 64,683 9,385
Mo srvins 68,900 76,359 E6,811 10,425
Toroxto Streer Rarnwav.
Year to date, 1904, 1905, 1906, Increace
Sept. 30,00, vvnn $1,797,604 $2,020 458 $2,174,761 254,303
Week c-ndmg 1904, 1905. 1906. Increase
53,504 58,538 5,394
52,185 61,032 8,247
47,.(!." 4123 61,985 10,262
64,219 13, 'ZPH 83,006 10,722
Twin Ciry Rarip Traxsit Company,
Year to date. 1904, 1905, 1906, Increase.
Sept. 30, .00ves $3,176,200 $3,463.419  §4,190,709 721,289
Week ending, 1904, 1905, 1906, Increase,
Opt: Tesessere Bl 104,423 R,%43
4. ” ) 105,417 9,159
RS 102,495 8,413
Havirax Erkerric Trawway Co, Lrp,
Railway Receipts,
Week ending, 1904, 1005, 1906, Tncrense.
Octe T vvvnnns 2,982 3,192 6,121 2,979
14 2,500 2.174 32107 243
2liiencees 2,719 2,986 2,804 Dee, 92
Detroir UNiten Rainway,
Week ending. 1904, 1905, 1906,  Increase,
Oot. Tevierieons 84,554 101,995 106,570 4,810
" ENRAIR) 97,724 cesene sesree
21000000 6,004 92,341 107,260 14,929
Havaxa Evrerric Ranway Co,
Week ending. 1905, 1906 Incrense.
Octe Toviveenns 29,150 31,690 2,610
29,097 30,8756 1,278
28,047 26,600 Dec. 1,447
27,807 29,464 1,6
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Reported for Tux Curoxicrz by R, Wilson-8mith & Co., 160 St. James Etreet, Montreal.
corrootod to November 7th, 1906, P.M.
Revenue | |p tage
C !uolnl ":l‘:. eent.on| Capital Capital Reserve ."u DlannnI When |
BANKS prices or | LTS |Investment subseribed | paid up. Fand to paid up '"'“.'.'I!doml
ant uln Shase, umnt ‘ . [) . Oapital. hllly.ul Payalle,
= —_— ! 1 B _—
{Asked. Ilt‘!d [ Per Cent. | «’" o~ ] L] Per l;nt
British North Ameriea ....... . 5 | 248 o | 666| 4,908, 2,141,333 44.00 April N
Canndian Bank of Commeree - 182 181 | 80 388 | 10,0000 10000000| ¢ 5.00 % |3 ovemler
Crown Bank of CAnads. ».... s | 100 oo | sseoig| SA000) 10O 2 e Vet
Dominion .. . ¥ o 50 cess 3,000 ) | 30000 0 8.500,000) 116.68 e Jln "“.’,' oy
Enstern Townwhips . | 100 2,038,400 2,019000 | ] ,600,000] 5445 2 January, Apl., . us 0"
Hamilton . oeeee connnin . | 100 seee 2,473,700 2,470,080 2,470 090 100.00 24* June
Hochelagn . o 100 o~ 20000 [ T4t 00| 7250 8 | Yaren, Jun +S5it Do
Home Bank of Canda | . | 100 BT6.000 [ 79,000 15000 | 2331 3 June N
Tniperial . | 100 . 4,605,700 | 4,307,173 A.m m 100.00 2% | March, June, Sept.. 'L:
La Banque Nationale ... . L 80 seee 500, 1,800,000 40.00 34 May ovember
Merchants Ba k of Cansda ... ... 174 150 100 469 6,000,000 6,000,000 gm 4 Decssibe
Metropolitan Bank ain 100 e 1,000,000( 1,000,000 100,00 20 8 April, July, Ooke
Mol 100 oo s 3,000, 4,000,000 100.00 24 | van Ay vl Tuly, e obe
Montrea 100 386 1640V N| 14,68 o & 00 2% | Mareh. June, Sept., lm’
New Brunswick | 100 eses 707,600 708,200 165.00 3 Jun,, April July, Getober
Ne e | 1,280,000 w::' o0 i
No 0 200100 366 3,000,000 2,003 80 168. Jan., April, July, Oetober
Otawa L. O ] ZORNI00) W79 (M0 100.00 5 " e 4 d
* Outario b e 1,500,000 1,600,000 cigaae Flrd i e | eemba
People's Bank of N. B. ..., e 180 10, A0, 100.00 4 R Ahasabigen
ial Bank of Cauada e e 100 . 820287 #5744 12.00 y | fase o
D : [ 100 L008 eA] 0V 8 | £6 00 3 Jar., April, -lnlv (et
o oo ogw | lm dma Gl wE | ESTGEnhG
Soverelgn a 157 el 8 000, 700
Standard ... e 1% 12800 1,279,065 | 1a79,106| 11000 b | Mar' i st Do
April October
. 100 200,000 200,000 47,600 23.25 2
e so400| w9615 puw0| 2200 y | uesen i
100 50900 3971 10,000 3,88 ol
s nn TR, 700 B8S.5 eessssesotlanes sossee
v e | 100 3,009,000 | 3,020,920 | 4,320,020 | 111,48
Jane 1 comber
e 100 4,363,800 | 4,122,396 | 1,280,000  31.23 3 ¥ adiaeit B
Bank of Halifax 80 180000 [ 10000 | 11es72 |  76.25 b i I .._.; ' A"‘""',.'\‘ﬁ',;
on Hank of Canada °"n 3,000 M0 8,000,000 500, 50.00 3 S
United Empire Bank 100 536,800 MO8 L. vosens] April October
Western Caee w 680 860,000 3
MISCELLANEOUS STOCKS
u.-u Telephone ... . M6 .. ;: b 47 10,000,000 [ 9,000,000 | 3,138,876 2
B Iuthc."r:Aun l‘i' e i ’ l.lmﬂl)“
do Com , 100 :.;l‘l,% R
Can. Colored Cotton Mills C [ %] 100 T "
Canada General Elaetrio ... | 100 . 1,478,000 1
nadian Pacific 178 '™ 242 1 680 om0 F]
Canadian Converters 3 100 b o7 1,733,500 1% March, June, Sept, Dec
Detroit Eleetrie St ..., 561 12,500,.00 13} Feby, May Aug. Nov
on Coal Prefe 8,000,000 Japual July
- I 18,000,000 v S oot o S
lh.mlnmn Textile Co. Com, 1,500,000 ..
do Pid. 2,600,000 1 Jan, April Jnly Ocubu
Dom. lron & Steel Com., ., [ 20,000,000 RS 5 )
do Pd . .. l::z'“ -
Duluth § S. & Atlantie ., o
) Pta | 10.0m'000 e |
Halifax Tramway Co. 1,360,000 W |
Havans Eleetric Ry Com R, ] | e
Ao Preforred 5, 00,000 .
Ilinois Trae POA .o, 3,214,300 1) | Jan. April July October
Laurentide Paper Co ... ::.:ll”ll :.. et ':r'unll
Laurentide Paper, I'fd o of
Lake of the Woods Mill Co, Com ... | 2,600,000 3 April  October
o o | s L
ok o o X 3 o
i .) (.h:“'m" . (IA'i'I:II , $0.000,000 1* Jan. April July Uemhl
Mexiean Light & Power Co ., 13,800,000 I RRTRY
Minn, St Paul & S.8.M. . " l:ﬂ' :‘ .lnnury July
do Pt K
Montreal Cotton Co 3,100,000 1
Montreal 1ight, 1t & Pwr, Co. XD 17,000,000 1| Pebtay " August Nov
Montrenl Steel Work, Com,. ... 700,000 He e
do do " . 800,000 14* Mareh’ .luns xml g
§Montreal Street Kallway  B.C. XD 7,000,000 2§e | Feb. May Au . g s o
Montreal Telegraph .., ., .o 1 . Tan lr-r! Inty Fes
Niphselng Mining Co 6,000,000 G.IIlN'llv " ws 3o July 20,00 6 *}
Northern Ohio 17 e Co Eby: 6,900,000 [ 6,500,000 soee L Mar Jun Sep, I'u AL
North-West Land, Com oo, o 1,007,681 A,00i,001) o o
do rrd S irebat ‘l,'.,l! '.'ﬂ. . 2] Mareb,
N Seotin St l.l« 1 11- ) 30,000 000,000 15.00 e
. . P 1,080,000 | 1,080,000 . 9o | Jun April June Gewober
Oglivie Flour Mills Com, . 1,260,000 1,250 % 7
do rtd 546 2,000,000 | 3. Ve |ian, Al-r" ,,...,‘.ﬂ..w
Uiehelien & Out. Nav. Co LX) 2,182,0°0 AR
Kio de Janerto , ., i e 21,603,000 | 21,903,000,
sno. Paulo A 579 T, 7,000, 1,482,250
;n .l‘:.- Street Rallway. . %1 i% “.I-'ll.~ "m. '{lm' Nov
« K XD [ Il ay
o 817 7,000 el s s avreraly Oetober
. 1000 00 | 1,082, Jan, April July Oetober
: i 9,000,000 | 9,000,000
3,000,000 2,600,000 Jn Aprﬂ, July‘
AD 446 20000100 | 15 0U0,000! Peb. May August
g . . 3,000,000 3 u00.0n0| Desa. Mareh Juue Sept
West India Elee ., ... oasaEe. | eens 8,000,600 8,000,000/, ...00.0000- |
W indror Hotel Xl)l | e @0, 000
Wi nipeg Ho-lnf I(nn--)()o 4,500,000 | 0w e 688,934 A

1AV unl

1
Far value 01 aliares bas boak ¢

B These Pprres m
he ssnels at -I linbilities of this Bank bave In- l:lu over by the

1

3 from 1as Gove loni luu-.l.
Bankof

Moatreal,
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Latest | | e |
sovs, |t et amoont | When Inerest | aorg ageres varable ikt RENARKS.
| Some {annum.| ad ' v
" " | noo o | 9=
Bell Telephione Couvanes. 10T | 5% 2,000,000 I+t Oct. 1st .\pl."l\k.nf Montreal, Mtl., April 1st, 1925
e | po |
Can. Colored Cotton Co... 95 ‘ 6 % 2,000,000 2u0d Apl. 2od Oct “ “ April 2ud, 1912
Pominion Conl Co.venves LA 5,000,000{1st May 1st Nov.| “ " April Lst, 1940 Redeemableat 105 and
\ | Iut, after May Lst, 1910
Pominion Cotton Couveee 96l | 67 1,354,000 1at Jan, st Julyfeeeess coreonanonnens Jany. 1st, 1916
Pomivion Tron Steel Co. R34 \ O 7.~Tl'-.“ll“i.~| Jan., 1stJuly ‘I‘k.nf Montreal, Mil, July Lst, 1929
Havana Electric Kuilway. 95 ’ 5% 8,061,046 1+t Feb, 1st Aug 152 Broadway, N, Y..| Feby. Ist, 1952 {
[
Lahe f t1 e Woods Mill Co. 115 l 6% 1,000,000/ 1<t June 1st Deey [Merchants Pank of
| Canuda, Montreal. .| June

1st, 1953

Laurentide " aper Co. 6 % 1,200,000 2 Jan, 2 Julv. Bk of Montreal, Mtl.| Jany. 2ud, 1920 |
Mexican Electrie Light Co. . 5% 6,000,000 1 Jan., 1 July. = 4 July Tst, 1935 |
Mexican Light & Power Co | 781 | 5 7| 12,000,000 1 Feli, 1 Avg, “ L Feby. 1st, 1933
Montreawl L. & Power Co..| 102 4391 1,500,000 1 Jan. 1 duly & « | dany, 1st, 1932 Redeemable at 105 and
| | Iut. after 1912,
Montresl Street Ry, Co... 105 43% | 1,500,000 1 May 1 Nov. . " May lst, 1922
N, 8. Sweel & Conl Co....| 109 67 2,500,000/1 Jan, 1 July. Bk.of N. Scotin, Mtl]
| % Tl or Toronto.ses vaes | July sty 1931
Ogilvie Milling Co.eeeeen| 116} 6% 1,000,000{1 June 1 Dec. Bk. ot Montreal, Mil.. July 1st, 1932 Redeemable 115 and
' Int. after 1912,
Price Brog.eecss seve voes| 1043 6% 1,000,000{1 June 1 Dec. |eeeesseonnsecs June 1st, 1925 Redeemable at 105 and
| Interest,
a0 Paulociees sovenevens! 95} b % 6,000,000{1 Juve 1 Dec. C. B. of C., Lo lon
‘ Nat. Trust Co., sor | June 1st, 1929
Textile Series  A”.ovee | 911 ) 6 % 758,500'1 March 1 Sept. | Royal Trust Co., Ml March 1st, 1925 Redeemable at 110 and
| | . | Interest,
‘ CB”, | 91} 6% I.lﬁz,mm‘ “ | @ - “ l Redeemable at par af-
[ | | l | ter b years,
" COPuann| 91} | 6% | 1,000,000 “ ‘“ ¢ “ | Redeemuble at 105 and
[ | | | Interest.
w  wD?..| 03| 6% 460,000 “ | - “ “ | “
Winnipeg ElectriC. esves —_ i 6% | .'l,b(m,(il)()'l Jau. 1 July. |Bk. of Montreal, Mtl.. Jany. lst, I‘.‘IL'»;
| ‘ l \
(FIRE]

German American

Insurance Company
New{lork

CAPITAL

$1.500.000

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

NET SURPLUS

6442674

ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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INSURANCE

g oo C/lromcle

Publishea every Friday,
AT 160 ST, JAMES 8T,, MONTREAL
R. WILSON-@MITH. Proprietor

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

. . Has worked Successfully.

59 Vo <IN X ¥ A
sects

Good men, whether experienced in life insurs . . . . $867,865.08

H| oo or nat, ey mae Reserve . $193,071.28
PULNIE COMMITIIES [ DIRECT CONTRACTS Other LI-bI!ItIu " 20.607.!” ;
AMES R l U || with this Company. for a limited territory if ’_ldiﬂﬁ_lﬂ
’ LM | B dosidaelbiessos gyt Surplus to Pollcy holders . $344,126.76
CLARENC (: n b\ll\H’ {| interest insuring ome for the future —— SR

Pren Tiie Guar and T Co | Address the Comp its HOME OFFICE,

WILLIAM H l’URILRj j No. 277 Broadway. New York City J. B. LAFLEUR, President. L. J. McGHEE, Maosging Director

, cownsens wo mann | F|L R —

Head Office: 59 St. James Street, Montreal

The British Columbia Agency Corporation, Limited

Is really
A NEW COMMERCIAL CABLE
across Canada. This Company has been formed by
Eastern Directors witn Eastern Capital for WESTERN BUSINESS
Both Financial and Commercial.

NO BETTER AGENT, ¥or ANY purrcsk, IN BRITISH COLUMBIA

« CORRESPFONDENCE INVITED ...

The British Golun'\.bia Agency Corporation, Limited

Head Office: VANCOUVER, B. C.
P. 0. Box 1117 Cable Address ‘‘Vital, Vancouver'’ A B C Code used

MONTREAL PARK & ISLAND Richmond & Drummond
RAILWAY COMPANY- F ireInsurance Company

ESTABLISHED 1879 Head Office=RICHMOND, QUE,

| M'"INI-'.- From Post Office 20 min. service, 5,40 a.m HON. WILLIAM MITCHELL, President
1o 8.00 P, 50 min. gervice, 800 p.m. to midnight. From ALEX. AMES, Vice:President

Lachine 20 min. service, b '»(lnm to 845 p.m., 30 min. service,

84D pem to 124D nndm;ht Sault apRecollet. — From St 1 o 5 - 000
Denis and Henderson Mation, "0 min. service, ta.m. to%a m. Caplfl.l - " szso'

40 min. service Y am. to 4 pa. ; 30 win. service, 4 p.m. to Dominion Government Deposit $50,000
N0 pm ;U min service, 820 pm. to 12 midnight.  Last car |

from *ault, iZp . from St. Denis, 1220 pm. Extra cardaily J €. McCAIG, Manager. S C. FOWLER, Secretary.
from Clemeville ‘l to Henderson Stationat 6 10 p .m. Moun- "

tin=Frem Mt Roval Avenve, 20 min. service, 540 a.m. to J: As BOXHWELL, ‘Inopectar

1140 pan. From Vietoria Avenue, Westmount, 20 min. ser- 5 =

viee, 500w to TR0 pam. ;- Cartierville.—From Snowdon's | quonio wanted JUDSON G. LEF, Resident Agent,
Junction, 40 min. service, 6.00 a.m. to 12,00 p.m. From Car- | g unrepresented Guardian Building,
tierville, 40 min. service, 540 a.m. to 11.40 p . Distiicts, 160 St. James Street, Montrea!, Que

¥ar value 0f shares bas baan ¢« m 00 to §100 each,
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|
For the first time in several years a St. Louis agent is l “What gives vou the i ssion, Mike, that you would
1o b 1 by the executive committee of the Local Ag | make a successiul life in wrent 2 asked Towsend, of
Ase von on the charge of rebating to the insured. " Boston, to the head porter of the Equitable building in that
. ty.
Qeyeral recent fires in wholesale hardware houses m seo ‘\.\.“ choore” responded  Mike, “because I nivver
e South where blasting and mining are viad: 1 ) ! )
| knows when to stop warkin
¢lv have developed the fact that many
ce of carrying more of the exp! than the | It ! « \ New York leg
W ve. in order to accommodate  thedr omer Tature W | th ward \surance
N wation, in the opinion of many underwr Al | | ever been helde 1 1t many
ssary particularly close and constant supery le in 1 \rn 1 code wi
part of company representatives t worenic 1} Companies

? 00'.,..@.1
SESPRIAFEA ST

ONDON_and S
ANCASHIRE

Company
> AR
A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

o P
Pelale e lasd

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, Gencral Manager, Montreal

S U N L I F E Assurance Company
of Canada

. . 1906 FIGURES . . .

Assurances ircved and yaid for in caeh . $18,612,056.51 The Company completed the placing of all
) policies on the 347 basis, althongh thelaw

Increase over 1904 . .  2,700,152.2 ;
Cab Toas ® 700 |5', ”7 ‘ allows until 19156 to do this, requiring 616.541.35
e * * s 5,717,492,23 Surplog over all liabilities and capital ac-

ccrding to the Hm Table with 337 interest 1,735,698.59
And in addition paid policy-holders in profits 166,678.30
Surplux by Government Standard 2,921,810.00
Life Agsurances in force . . . 05,200,804.71

Increase over 1904 . . 1,155,5656.04¢ |
Assets at 31st December . . . . 21,300,384.82 |
Increase over 1904 . .  3,457,623.90 |
Increase in surplus . . . . L177,703.50 |

PROSPEROUS AND PROGRESSIVE

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
North the agency contract of the

Amencay e/ MRorth Emerican 1ife

Solid
Continent

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not mnecessary Address

T. Q. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

Increase over 1904 2 ’ 0,963,231.86

sl
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The Employers’ Liability

Assurance Corporation, Limited | canadian

# u u  OF LONDON, ENGLAND woouowu Government
Deposit ::

PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00

AND FIDELITY GUARANTEE INSURANCE
- ———— | STANDS FIRST

i : in the liberality of its Pol
Most Liberal Policles Issued v Coniracts. tn Diaancit

Offices: MONTREAL - TORONTO strength, and in the liber.

ality of its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENQLAND
ESTABLISHED 182! et

CAPITAL SUBSCRIBED, 8104000.0700 ACCUMULATED FUNDS OVER $30,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lig tbourn Building, TORONTO, ONT.
BRANCH OFFICES : British Empire Bullding, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
Paid up In Cash, $31,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Contingent Funds (1903), . . . . $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Domwinion Government, . . « . . 43,232.00 ) : seneral Liability ; Workmen's Collective
Premium Income (1905), . . . « . . . . . 252,421.66 (Advertising) and General Liability ; Workmen oo
Claims Paid (1906) . . . . + . . . . . . 118,630.67 Property Damage.
Vice- President, Prestdent and Managing Director, Secretary, o
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatives
in 1905- -

$3,272,000
against similar payments of
$4,954,000

by the twentye-one other Canadian
companies.

m §i0 1o $100 each,
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

C:ssh Assets exceed . ‘ ’ : $56,000.000
Canadian Investments exceed . ; ; 3,750,000
Claims paid excred . . , X " 230,000,000 b
Canadian Branch: Head Office, Company’s Building, Montreal. ’
CANADIAN DIRECTORS J. GARDNER THOMPSON,

E. 8. CLOUSTON, Fsq. Chairnan Resident Maoager

GFO. E. DRUMMOND, Evg,,  F,W. THOMFPSON, Kxq. WM. JACKSON, Deputy Manager.

You Must Save

It is not hard to save $50 a year—$1 a week

when you must.
4 It is not hard to protect your family bv a
«mall yearly premium and to lay up money for
the day you are ready to sto work

An ENDOWMENT FBLICY in

,/J.b/ll/[/({//;ﬂ;w‘cf“
/ 0F CANADA.

makes you save where, otherwise, the small
yearly premium would slip away in small ex [
travagances. There is no such motive to deposit i
small sums in a savings bank. |

The life insurance habitis is a good habit and || ' The Oldeost Scottiah Fire OMco "
should not be neglected by any on¢ who ¢ Idc s :

1 -~
G. H. ALLEN, Provincial Manager, Star Bldg, Montreal. CA L b DO N l A N

assurable.
! Insurance Co. of Edinburgh
|

Craders Fire .ucnoricea

lnsuran(c go. :7.,:::;::.000

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,

1 esident Vice- President,

W, G. Parker,

Nanager,

Agents wanted in all unrepreseated districts.

FUNDS OVER $11,000,000,
HEAD OFFICE FOF CANADA, MONTREAL

™ Melropolilan Life,u: '«

smount of Canadian Securities Deposited with the Dominion Lanaing Lowis, John C, Borrhwick
Jovernment for the protection of policy
wolders in Canada ovet e 5300000000000 Munager Sedrasary
|
Signiticant Facls [ THE .
1 C ' poliey-etatms pald in 4 5 | Itexceeds by twomillions L]
# w | the entire population of
W | the Dominion of Canada
TR ciEin L London Assurance
o the yoar Lhrragh [ thousand Canadians of a'

THR DAILY AVERAGE OF THE® COM- “"“l“l“* : "' ""“‘"‘ ""I‘[ i
PANY'S BUSINESS DURING 1005, 1w Metropolitan s
| | o qepostt with t CORPORATION
395 fay in ot elalme ernment of the Do m
veld f Canada, in Ca OF ENGILAND,
er duy Iu number of Policles securities, dollar for Nar
6,972 {iaumi of its Canadian Habilitics
In 1905 it here in Canada INCOKPORATED BY ROVAL CHARTER A D 1720

$1,502.484.00 [liars | wiotd admidh e e
$123,788.29 L3 LTS

life insurance con
$77,27594 Syt

Canadian Rnglish or Ame CAPITAL P IDUP . . . . . $2,24,378
AN I TOTAL CASH ASSETS . . . 22,4867 aIb

Head Office for Canada, MOMNTREAL

Home Office: 1 Madison Ave., New York City. W ORENNEDY Yo o
W K COLLEY gJoint anagens
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Chief Office for Canada

MONTREAL

CHARLES H. NEELY
Manacer.

LARGEST CASUALTY COMPANY IN THE WORLD.

THB

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - .

CAPITAL, $500,000

PERSONMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,

""”""“',:"'.LN INSURANCE.
LAW_UNIDN_ & CROWN

INSURANCF CO. OF LONDON

AssetsExceed $2 7 000 000,00

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 St. James §t.Cor, Place d’'Armes, MONTREAL
Jo F, E. CICKEON,. Manager

Agents wanted throughout Canaos

1, H. HUDNON,

Manager

MOUNT -ROYAL *svmice, |
Authorized Capital $1,000,000

HEAD OFFICE-Montreal
Preddent, Koporrue FORGET Viee Prosident, HoN. H. B, RaixviLi k

J. K CLEMENT Jr., General Manager
Kosporatbie Agorvts wanted in Moutresl and Prov of Quobee,

MONTREAL |

IRONICLE.

Che Roval Crust €.

MON "I"R.E.A.L

CAI'ITAL
SUBSCRIBED $1,000,000. PAID-UP, $300.000
RESERVE FUND, $800,000

Board of Directors

Right Hon. LORD STlATlll:OM & MOUNT ROYAL C.C.MC,
Hon. SIR CEORCE A. DRUUMOND K.C.M.C.

Vice-President

A. MACNIDER
H. V. MEREDITH
LDS | A, T. PATERSON
R. G. REID
JAMES ROSS

NOVEMBER 0, 1900

R B, ANGUS

E 8. CLOUSTON |

E. B, GR 31

C. M., HAYS

C. K. HOSMER
SIR W, ¢, MACDONALD

‘ HON. K. MACKAY SIR T. G. SHAUGHNFSSY

SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Buijlding
i 109 ST. JAMES STREET,
H. ROBERTSON, Manager

=

First British Fire Office Established in Canada

Pheenix Assurance €0,

; LIMITED

ESTABLISHED A.D., 1782 ’ OF LONDON, ENGLAND

Head Office Tor Canada:

164 St. James Street -
PATERSON & SON, Chief Agents

THE BABSON SYSTEM

OF IP( nlm\()
Financial Reports and Statistics
IS USED BY THE LEADING
Bankers of America and Europe

Complete Correct Concise

- Montreal

Particulars concerning the various divisions will be
sent gratis upon application to the

Central Office:

|
i WELLESLEY HILLS STA., BOSTON, MASS., U.S.A
|
|
r

Statistical Departments for Banking Houses
Installed and Mamlamed

| Send for our Catal gue of American and F\n ‘,»rm ann Al n e

Copyrighted

POLLMAN FVANS
PRESIDENT

Txe Great InoustriAL Savines Bank PoLicy

Insures Your Life and Returns§Your Money.
3. @ Week Upward and we call for it

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OWFICK
sS4 Adelaide street Hast, TORONTO

wnd Issued onlyfby

AGENTS
WANTED

L 00 10 §100 ench,
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ﬁarltord firdﬁsurance ¢o.

HARTFORD, CONN
ESTABLISHED - - 1794,
e
CASH ASSETS, - - -
Surplus to Policy-Holders -
s
GEO, L, CHASE, Prosident
CHAS F CHASE, Vice-President,  P.C, ROYCE, Secretary.
R M. BISSELL, Viee-President, THOS, TURNBULL, Ass'tSecre ary
H.A FROMINGS, Montreal Manager,
90 St. Francols Xavier St

$I8,06 1,026.87
6,400 696 48

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE - « « = Toronto
Won. JOMN DRYDEN CHARLES M. FULLER,
Prosident Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men
Apply
CEO. B. WOODS, Managing Director

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutuazl Life Insurance Co.,
Of PORTLAND, MAINBD.

Fred, E. Richards, President.
Arthur L. Bates, Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

Quebec and Kastern Ontario apply to WALTER
1. JOSEPH! Manager, 151 St James Street, Montreal,

RADNOR....

* Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste,"’

The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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Successful Flgents

Shonld represent a suceessful company.

1 he Manufacturers Lifo=the Canndian
Company  which is noted forits Re-
markable Progress, has made many

good openings for the vightmen. o . ..

Apply to
The Manufacturers -Citec Tnsurance €o.

Head Oftico, -~ - .
INSURANCY,

SU N OFFICE

FOUNDED A.D. 710

Toronto, Ontarl>

HBAD OFFICH

Threadneedle Street. - = London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

OCANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Poliey-holders,

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

} or Agencies apply to the Hend Office 112 St James Street Montreal
J. GARLNER THOMPSON . Managing Director,
WM JACKSON . Necretary,

ESTABLISHED 1800
Total Funds exceod Canadian Investmonts Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

(A, MACNIDER, ¥ai Chaitman
Directot ‘nm GEiy A DRUMMOND
UGS CHAS. 1 SINN, Ko
GoNOMONCEL )
Head Office for the Cominion 78 tt. Francois Xavier Strect
MONTREAL,

Agents In all Cities and § rincipal Towns In Canade
RANDALL DAVIDSON, Manager.

e
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PIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Cpita! Fully Bubscribed - - - £12,500,000
Life Pund (in speciai trust for Life Policy Holders) 15,675,315
Total Annual Income, exceeds - 15,000,000
Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 580,000
HRAD OFFIUR OANADIAN BRANUM:

91 Notre Dame Street West, - MONTRE A
J. MCCRECOR, mManager

Applications for Agencies solicited in unrepre
sented districts.

FounDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL ....cooovue 83,000,000
ASSETS JANUARY, 1000.... 13,024 802

ROBERT HAMPSON & SON,

Montreal

EELEEETTT R

General Agents for Canada,

Advice to Merchants

L"rfITEDS“TESfI DELITY

Rond your Book-keepers."'

AND

M D OFFICK FUR CANAD

6 Colborne Strect, Toronh

¢ Contract Ponds inrure completion of butldings

NORWICH UNION

FIRE OFFICE.

FOUNDED 1797,

Agents Wanted,

Head COffice for Canada.-TORONTO
JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Far value of abares hae beon clivaad fiom §20 to §100 each,

' Gamn \||~n| us

NOVEMPER 0, 1006

Pelican ona British Empire
Life Office.

The Oldest Proprietary Office inthe World transacting Life Assurance
businessonly.

Financia{)o?)trengtl\ Unsurpassed —Total Assets over

Large Bonuses and Low Rates of Premium.
A. McDOUCALD,

Manager for Canada, “ontreal

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

Dee. Cash > . . Insurance
st Im g Reserve Fi. Argets. 1% foron
R0T TH 3,420) & 336,245 81,1~
1899 434,112] 930,443 713462
1901 TO8,785) 1,344,123 10,524.73
1903 1,428,637) 2,013,835 15,408 442
1005 S00,035 2.064,000" 2828534 19,672 664
A. Mc. N. SHAW Provincial Marager

Liverpool & London & Clobe Bdg MONTREAL, QUE.

The National Life Assurance Co.,
— — OF CANADA. — —
Head Office:—NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, Presldent
ALBERT J. RALSTON,
Managing Director.

. SPARLING
Secretary

,\Hu‘ el of business on the 30th of June, 1906, the total cash
unounted to $

The net re serves based on Hm, table o fumrluln\ and 3} per ce

All other liabilities
surplus

Gatn in receipts over dishursements.
lieyk

| Giain in insurane o 5 o

Business in foree on t oth of June, 1906

Annualjpreminm income thereon o woyes srg oo osee BI8Y
For agencivsin the lrn\mu of Que l-m apply to

J. P. ORAM, Provincial Manader
{ Branch Office, ln.u-rl-l Bank Balldliaf, Woatresl

@ ome Life Association

of Canada

Incorporated cy special Acto!

Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTED IN

; e ‘ 3
| / /
| UNREPRESENTED DISTRICTS
PRESIDENT
HoN, J. R, STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON
SECRETARY
J. B. KIRBY,
————

Head Offce
Homeo Life Bidg., Toron?®
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Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FIRE AND MARINE INSURANCE

(apital, - - - $ 350,000.00
Assets, - - - 2,119,347.39
Losses paid since 0rgomzatlon 27,383,0638.64

DIRECTORS'
Hon. GEO. A, COX ]J. J. KENNY
President Vice-President
HON. 8. €, WOOD JOHNJHOSKIN, K.C,, LL.D,
E.W. (0X | ROBERT JAFFRAY

THOMAS LONG | AUGUSTUS
SIR HENRY M. PELLATT
P II SIMS, Secretary

MYERS

EVANS & JOHNSON. Ceneral Agents
83 Notre Dame Street, West MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
—_—
INCORPORATED IN 1861,

Hiead Office, - - - TORONTO
—— PO ——
CAPItAl.cvves covass sornniionsannans $1,600,000
ABBOLB, OVOr...vvu covrvssenns —on oo 3,460,000
Income for 1005 OVer.ceieerrcrecnss 3,680,000

LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS::
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Dircclor.

Hox. 5, C. WOOD W. R. BROCK
GEO. R. R, COCKBURN J. K, OSBORNE
GBO, MCMURRICH H. N. BAIRD

E R. WoOD
A genciesin allthe principal Cities and Towns in Canads
wnd the UnitedStates

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent.

Applications niay be sent to

GEORGE T. DEXTER,

Second Vice-President
32 Nassau Street, New York Clty.

che IExcelsior Life
Ansurance Company

ESTABLISHED 1880,
HEAD OFFICE,— Excelsior Lite Bld'g.— TORONTO.
59-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-
ted progression. Insurance in foree over nine millions

$2,433,281.00
321,236.62
94,025.30
1,500,000,00

New Insurance written,

Cash Income, -

Reserve,

Assets for Policy- Imhlc s’ seq urm

| agents,

Desirable appointments open for goo

G. A. STIMSON & CO.,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY /.«

1900
ANOTHERE SUCCESSIUL YEAR FOK THE

NORTHERN LIFE

Gain
Insurance Written.oeeee oo
. m foree
Premium incow
Interest imcome.,
Total Assets
Total Government | reserve as
secunty for policy holders

. $1,080,085.00
vor I:l.nl(l' 14 o
ll 14051 16 -
.| 9 “
v\\'- I rh A | X

304,269,91 27 s
To agents who can produ ‘e business good eontracts will be given

John Milne. Managing Director, London, Ontario

Smtcmcnt of Bonds and Dcbentures owned by

'+ Royal-Victoria Llfe

INSURANCE COMPANY

AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures. payable January 1st,

1015 | . . $6,000.00
Province of Qlu bec 3 yer cent. Inseribed Stock standing

in the nume of the Receiver-General in trust, payable

April 1st, 1937 .., sss (saves soeres 0,733.33
l‘rovmu of Munitoba Debentures, payable . Nov 1st. 1930 60,000,00
Town of Maisonnenve Debentures, purable Jan. 15th, 1940 30,00 0.00
City of St Henri Detentures, payable May 1st, X‘ I e 05,000.00
Cumradinn Northern Railway Debentures, guarantee ¢ by

the Provinee of Mauitoba, puyable June J0th, 1930,
City of Montreal Debentures, pavable May st 1044 ...,
Cn.\ of Ottawa Debentures, pryuble Sept. 26th, 1928.....

24,820.00
59,000 00
15,000.00

Total.... o e $250,533.33
The above Securities have a cash m nk.l valne ¢ uf $267,172.00

DAVID BURKE, A.l.A,, F.S.S.

Ceneral Manager
Montreal, May 15, 1904, 8

NOVEMBER 0, 1906

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montrea|
Capital Authorized, - $1,000,000.00
Capital Subscr.bed, - 2860,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE,

Applications for Agencies Solicited,

F. J. J. STARK, General Manager

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000,

STEWART & MusseN, Montreal,
Cras, W, Warcor, Quebec,

R, H, HAYCOCK & SoN, L1, Ottaws
W. H, HALL, General agent Toronto

The Equity Fire Insurance Co

TORONTO.CANADA,
WM, GREFANW OO FROWN, General Manager
~——GENFRAL AGENTS—
Qarson Bros, Montreal Faulkner & Co,, Halifax N. 8,
Brown Clarke Ageney, W innipeg, W, 8. Holland, Vanouver
Young & Lorway, \y-lm-\ cB Geo A, Lavis, Calgary,
W

W. K, Rogers & Co , Charlottetown, PEL
Edwin K. Me I\uy St. John, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

... OF ONTARIO

84 Kina ST East., ToroNTO.

President, Hon- JOHN DRYDEN, Manager J, BLACKLOCK
Vice-President, JAMES GUNN, FEsq secretary, W. N, DOLLAR

DEPOSITS,
84% interest per annum allowed on deposits of one dollar
and upwards.
DEBENTURES issued in amounts of $100 and upwards for s
period of from 1 to 10 years with interest at 4 per cent.
per annum payable half yearly

Money can be deposited by il

Permanent Capital (fully paid $617,050.00
Security for Debenture holders

and Depositors - $1,074,3583.47

THKR

Keystone Fire Insurance Co,

OF SAINT"JOHN, N.B,
NcomromataD A D, 1889, CariraL, $200 000

Home Office Princess Street Saint John N.B
oimEcCTORS.

ALFRED MARKHAM

VicePresident,

HON.JONN V. KLLIS
eeiraent,
HON.GVFO A, COX, J. KENNY
(President Western Ass'ce Co ) Vice-President Western Ass'ce Co.)
ALEXANVEK P IIAI(NIIII I FREDERICK ). G. KNOWLTON
TKFER W. FRINK
$ A \‘.llIIDU\ LEAVITT, Secretary

Al’uvmolan-hslnuu L §00 to §100 each,

NATIONAL TRUST CO.
LIMITED.
| Capital Paid Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS
JAs. CRATHERN, Esq,, Director The Cunadian Bank of Commeree
H. 8 Howt Esq, P resident The Montreal 1, ight Heat & Power Co,
H \lAKlLAlIl MOLSON, K8q., Director The Molsons Bauk

TE AS
Executor AdmmmnlnrA-ml Trustee, Liquidator and Assignee
for the benefit of creditors, Trustee for bond fasues of Corporations]
aud Companies
Reoeives funds in Trust, allowing @ per cent, per annum pavable
half-yearly, upon amounts of $500,00 and upwards, lodged with tbe
Company from one 1o five years
Members of the Legal and Notarial professious bringing any I u-w“‘
| to this Company are always retained in the professional care tue reof

A, C. ROSS. Managor. 1

Offices and Safety Deposit Vaulte 153 St. James St., Moutreal, i

- 1

- A

T e ™ wm e
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~ INSURANCE AGENTS =

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFIGE FOR CANADA - . MONTREAL

A Company affording its policy- holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8% p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premlums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R. HOWELL, LIFE S ygPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. )

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ = Hamilton, Canada.

Capital and Assets . . .. . $3,203,013.03
Paid Policyholders in 1905 A . " : 236,425.38
Assurance Written in 19056 . 3 . . 3,320,537.06
MOST DESIRABLE POLICY CONTRACTS..
DAVID DEXTER H. RUSSEL POPHAM,
President and Managing Divector, Manager, Montreal District
L ”EITA.LIIN!D 1828, @ /
——

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS GsEbeas seinie cisse. nesiessesees $55,401,612
INVESI'MENTS UNDER CANADIAN BRANCH, ... 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over 6,601,221
ANNUAL REVENUE  ccciiiee cnenvnennes sessesssnens 7,128,581
BONUS DECLARED, ccecvveeeees sosessnnssss sessesiessss sssssssssees 36,000,000
Wm H. CLARK KENNEDY, D. M. McGOUN,
Secretary. Manager for Canads

_
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Accidents

"evEe BY
™E
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST. CAST

L oot

CONTRACT ioswed
by insurance and the

Public as the BEBT Policy seiing to-day

AQ

CROWN LIFE INSURANGE GO,

HEAD OFFICE. TORONTO.
Policies Indisputable from Date of Tssue : Lower Premium Rates
than charged by other Companies | Loan Values Guaranteed after
Two Years; Cash Surrender and Paid up Values Guarantesd after

Three Years | No Restrictions as to Residence, Travel or Uccupation.

DIRECTORS FOR PROVINCE OF QUEREC

Rovorrne Foraxr, M. P, Laxvr, Cor. F, C, Hensnaw
1. Markiasn Morsos How, Hewer B. Raivwices

Stanley Mendorson, General Manager for the Province cf Quebec.

Offices—Sovercign Bank (hambers, 232.236 St James Streel, Monires
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuarantoed by tho LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

Head Office for Canada: Aliance Building, Place d'Armes,
MONTREAL.

T. D. BEKFIEED, Manager.

Uion Fssurance Society

Established A.D. 1714

Onc of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

OF LONDON

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal
. T. L. MORRISEY, Resident Manager.

Far value of ahares hie Laan o

pasd i m 10 to §100 each,

NovEMBER 9, 190

Provident Savings. Life
Assurance Sociehp

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THEI BEST COMPANY [FOR POLICYHOLDERS AND AGENPS

Success ful Agents and Gentl

Seeking R efBusiness Connectin
may Apply to the Head Office or any of the Society’s General Agents.

C. T; Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
DOt o Satocien o Pelieybosaors 54,634.69

8.F. McKINNON. Esq., Pres. JOIN R. BARBER M.P.P,
8. F, McKinnon & Co., Toronto. JOHN FLETT,
H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quebee
are invited. Address : E. A, L11LY, Montreal,
General Agent for Prov. Quebes

TEE WATERLOO

MUTOAL FIRE INSURANCE COMPANY,

—— ESTABLISHED IN 1863 ——

Hesd Office, - - WATERLOO, ONT.

Total Assets 3ist Dec., 1908 - - $814,000.00
Policies in force in Western Ontarlo over 30,000

CEORCE RANDALL, WM. SNYDER,
President. Vice- President

T. L. ARMSTRONC, ‘ Tuspectons
R. THOMAS ORR,

FRANK HAICHT,
Munager,

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1859

$4,000,00000
$828,528 77

Lossespaldtodate + =« = o
Assots, 3ist Dec., 1908 - - «

HON. JOHN DRYDEN,
President .

GRO. GILLI¥S
Vice-President,

LAUCHLIN LEITCH
Superintenaest

D. WRISMILLER
Secy.and Managing Diretcor.
J. KILLER, Inspector,
H. BLACHFORD, Geveral Agent for Quebec,ibe St, [ames St., Montrest
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Bolicitors, Ete. Bell Telephone Main 771
|Home Life Building, - - Victoria Street i

F. W.EVANS . R.Q.
TORONTO. * 0. R.0.JONNSON
Jobn Hoekin, K.O., W. B. Raymond,

H. 8. Osler, K.C.,

stale,, " STkt 3 EVANS & JOHNSON

FIRE INSURANCE

{_ l;.lmil'ln:r:‘,,l(.c. (Counsel) Francis M.rén;p:'.&:: AGENTS " BROKERS

4 Cable Address: **Norram, MonTrEAL." o8 Bas - - P a—
otre ame ree’ est, n .

McLennan, Howard & Aylmer,

ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,
Tekephone Main S0. 86 Nolre Dame St West, MONTREAL

F. W. Haroourt,

UBNERAL AGENTS

AETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.

HOME INSURANCE CO., of New York.
ATWATER, DUCLOS & CHAUVIN|

ADVOCATES .

|
160 ST. JAMES ST., - MONTREAL.

Harris. Henry & Cahan

Rarristors, Solicitors, Notarles Publie, ote.
C. A. DUCLOS, K.C,| OMoes : 8t. Paul Bullding, HALIFAX,

N. 8, and Royal Bank Baliding
SYDNEY, C. B.

A. WOATWATER, K, .
H.N. CHAUVIN,

Robert ¥, Harris, K .C., H, Almon Lovett,

William A. Henry, Henry B, Stairs,
Charles H. Cahan, George A . R, Rowlings.
R. WILSON-SMITH & CO.. | impiimms  oomit bl

. o ) pam——
¥ Stock BroKers % MEDLAND & JONES
Members Montreal Stock Exchange. GENERAL INSURANCE AGENTS,
. RErasszNTING
Guardian Building, 160 St. James Street, SCOTTISH UNION & NATIONAL INSUKANCK GO
MONTREAL, '

GUARANTEE COMPANY OF NOKRTH AMFRICA
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE 0,

GEKMAN AMERICAN INS. CO,
Nail Building, ’
s Corner. K1Y aud B1Y 1Reers  JORONTO T, 1087

FHCENIX == | EDWIN P. PEARSON, ' J. H. EWART,

—AGENT e

INSURANCE.
INSURANCE COMPANY S dssarine . !

O F H A RT FO R D Adelalde Ct. East, TORONTC

= = TORONTO -
WELLINGTON ST

PHENIX
INSURANGCE COMPANY

OF BROOKLYN, N.,Y,

POSITIVE EVIDENCE &>

.. Have building or etock ROBERT HAMPSON & SON. Agents,
PHOTOGRAPHED BY

MONTREAL. Que,
WM. NOTMAN & SON, J. W. BARLEY, General Agent
NEW O VORK,

41 Phillipps Bouare, MONTFES L
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#Merchants Bank of Ganada

Capital Paid up ... . .. $6,000,000
Rest and .8urplus Profits -.....-3,674,506
HEAD OFFICE, . e e MONTREAL
Board of Directors
President, Sir H. Mont LUTTN Vice-President, rsq

Directors—dJames I'. Dawes, Eaq. Thos. Long, ksq. Chas. K. Hosmer,
F. Smith, Esq. Hugh A Allan, Esq. C, M. Hays, Esq. Alex. Barnet, Eaq

€. P Hebden, General Manager.
. K, Merrett, Supt. of Branches and Chief Inspector,

Branches and Agencles
Ontario
Hespeler
Ingersoll
Kincardine
Kingston
Lancaster

Mitchell
Napanee
Onkville

Orfllia

Elgin St. Thomas
Flors
Finch
Formosa
Fort William Ottawa

Galt Owen Sound
Gananogue '3 Par
Georgetown  Littie Current Perth
Glenecoe 1a Prescott
Gore Bay 1 Preston
Granton Markd Renfrew
Hamilton Meaford Stratford
Hanover Mildmay St. George

Quebec

| (Head Office) St.James Strect
Wanpes 1206 ine St Fast

Acton

ura
Alvinston Thamesville
Tilbure
Toronto
Walkerton
Wattord
Westport
\\'lut Lorne

‘heat

A thens
Belleviile
Berlin
Bothwell
Brampton
Chatham
Chatawort
Chesley
Creemore

Delta
Eganville

Beauharnols
Lachine
Quebec

“ St. Sauveur

Shawville
Sherbrooke
St. Jerome
Bt. Johns
St. Jovite

, St Cath
“ 410 St Cath e
“ 1430 St Lawrence Boulev

Ville St. Louis

; Manitoba
Napinka
Neepawa
OUak Lake

Alberta

Lacombe Oldn
Ledue Red Deer
Medicine Hat Sedgewick

ewnn

Port'ge la Shoal Lake
Prairie Souris
Winnipeg

Griswold
Macgregor
Morris

Brandon
Carberry )
Qladstone Hussell
Stettler
Vegreville
Wetaskiwin

Allx
Calgary
Canrose

Carstaire
1

Edmol
Fi. Suskal
Saskatchewan Br
Forget Maple Creek
Gainsborough Whitewood
I UNngn SraTEs—New York Agency, 63 Wall St
BANKERS IN GREAT BirrTars—The Royal Bank of Seotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,600,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000
Head Office, ‘ . . . e Hamilton
DIRECTORS.
HON. WM. GINSON, President
| TURNEULL, Vice President and General Manager

John Proctor Geo, Rutherford Hon. J. S, Hendrie
Nyrus A Firge John FETC. Dalton, Toronto

sh Columbia

Areola Vancouver

Carnduf!

WATSON, Asst. Gen. Man. and Supt. of Branches.

BRANCHES.

OnTARIO~{ on,

H M

Mantrona, ALBERT
AND SASKATCHE-
WAN,~(Lon,
Miami, Man,
Minnedosa, M
Moose Jaw, Sask,
Morden, Man,

N

Optarlo Onvanio,~Lon

Alton
Ancaster
Atwood
Reamaville
Retlin
Plyth
hrantford
Chesley
Delbn
Drundalk
Dundas
Dungannon
Dunnville

Fihe
¥

Toronte Junction
Wingham
Wroxeter

Manitoba,
Alberta and
Saskatchewan @

Alernethy, Sask,

Pattleford, Sask,

Hradwatdine Man

Hrandon, Man. y Man,

Carberry, Man, Stonewall, Man.

Swan Lake, Man,

Winkler, Man.

Winnipeg, Man.

Winuipeg—Grain
Exchange Br,

Moorefield
New Hamburg
Niagara Falls
Niagara Falls 5¢

Gladstone, Man,
ota, Man
Indian Head Sask,
Kenton, Mas
Kilarney. Man
Manitou, Man
Meltort, Sask

Grimshy
Hagersville
Hamilton, British
Columbla ¢
Vernie
Kamloops
Vancouver

Queend Spadina

West Eod Br VougenGould

Jarvis

rrespondontsn Creat Britain

THE NATIONAL PROVINCIAL BANK OF FNGLAND, Lo
Correspondentsin United States

Kansas Crrv=National Bank of

Commerce

Pt ansremia— Merchants Nat - Bank

s1. Lovis— Phird National Bank

San FraAncisco— Crocker-Woolworth

Nationa! Bank
Pivrsaura—Mellon National Bank

Now Yoxx—Hanover National Hank
Fourth Natior ank
Bosvon—Internations 1r
Brewaro=—Marine Nations
GMICAGO—A ontinental Nationa! Bank
First Nationa! Havk
Darsort—Oid Deiroit Natonal Hank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

Far value of shares Las Lo
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banking business entrusted to our
keeping receives the most care.
ful attention , . . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE.: QUE.
FORTY-SEVEN BRANCHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000 , Wu. FarwkLL,Pre,

Reserve, $ 1,600,000 Jas. MACKINNON,
Gen'l Mgr,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED - -
CAPITAL PAID UP -
REST -

D. R. WILKIR, President.
WILLIAM RAMSAY,
J. K. OSHORNE, CHAS, COCRSHUTT,
WM, WHYTE, CAWTHRA MULOCK.
ABAD OFPFICE, . TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage
W. MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,
Galt, London, Port Colborne,
Hamilton New Liskard Ridgeway,
Ingersoll, Niagara Falls: St. Catharines,
Kenora, North Bay, Sault Ste, Marie,
Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC,
MONTREAL. QUEBEC,
BRANCHES IN MANITORA, NORTHWEST & BRITISH COLUMBIA
Arrowhead, B.C Golden, B.C, Rosthern, Sask,
Banfl, Alta. Nelson, B.C. Strathcona, Alta
Balgonie, NW.T, North Battleford, Sask Trout Lake, B.C
Rrandon, Man. Prince Albert, Sask. Vancouver, B.C,
Broadview, Sask. | Portage La Prairie Man Victoria, B.C.
Calgary, Alta, | Red Deer, Alta, Wetaskiwin, Alta,
Cranbrook, B.C. | Regina, Sask. | Winnipeg Man,
KEdmonton, Alta. | Revelstoke, B.C, |
AGENTS—London, Eng., Lloyds Bank Limited. New York Bank of
Manhattan Ce. Paris, France, Credit Lyonnais.}

$8,000,000

4,420,000
= =« =« = = 4,420,000
DIRECTORS,

HON, ROBERT JAFFRAY, Vice-President,
ELIAS ROGERS,

PRLEG HOWLAND,

HoN Ricuaxn Trmwm,

St. Thomas,
Toronto,
Welland,*
Woodstock,

Bolton,
Cobalt,
Essex,
Fergus,
Fonthill

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING - - . MONTBEAL

INVESTMENT BROKERS,
Government, Municipal, Raliway and Industria! Bonds
and Securities BOUCHT and SOLD.

Invostments sultable for insurance Compan!: sand
Trust estatos always on hand.

Membors of Montreal Ntoek Exchan;e.
Cable Address : HANSON

The Trust and Loan Comvany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1645,

Capltal Subscribed - -
With power to Increase to
Pald up Capltal - - -
Cash Reserve Fund -

$7,300,000
15,000,000
1,581,466
911,790

Money to Loan on Ronl Estate and Surrendor Valued
of Life Pollcles.
Applv to the Commissioner.

Trust & Loan Ce. of Canada, 26 8t. James Street, MONTREAL
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CAMTAL PAID-UP RESERVE FUND
83,500,000 $4,000,000

¢ \\’X\WQ\ Bauk«g, ”004

HEAD OFFICE - HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREA.

56 BRANCHES THROUGHOUT CANADA

5 Agencies in Cuba. Agencr in Newfoundland
ew York Agency - 68 William Street

SAVINGS'e « «
DEPARTMENT

Incennection with all Branches, Aecounts
opened with deposits of ONE DOLLAR
and upwards. Interest paid, or credited*
half-yearly, at highest current rates,

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA,

(apital Authorized e+« $4,000,000
Capital Paid up, L. e+« 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000
i DIRECTORS :
E. B OSLER, M. P, .,
WILMOT D, MATTHEWS,
A. W. AUSTIN R. J. CHRISTIE
W. R, BROCK TIMOTHY EATON
JAMES J. FOY, K.C,, M.L.A.
CLARENCE A. BOGERT, - General Manager

. Prasrornt
Vicu-Presipunt

Branches and Agents throughout (‘;x|;1ll and_the United States,
Collections made and Remitted for prompily. Drafts Bought and Sord
c cial and T e' Letters of Crodit
issued, available in all parts ot the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832

Capital Pald up

Reserve Fund v .

HEAD OFFICE, MALIFAX,
DIRECTORS,

9N Y. PAavzanT, President. CHARLES ARCHINALD Vice Prectdes

R L. BorDEN G.S. CAMPHELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD,
General Manager's Office. TORONTO, ONT.
8, C. McLeon, General Manager D. Warses, Asst, Gen, Manager
Geo. Sanderson, Inspector
BRANCHES.

In Nova Scotla — Amherst, Annapolis, Antigonish, Bridgetown,
Capping Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River He! bert,
siy.nﬂmu. stellarton, Sydney Mines, Truro, Westville, Windsor, Varmouth,

o New Brum!wlck—k‘umrbelllun, Chatham, Fredericton, Moncton.
Sewcastle Port Elgin, Sackville, St. Andrews, St. George, St. John, St,
Mary s, St stephen, Sussex. Woodstock,

In Manitobs and Alberta -Calgary, Kdmonton, Winnipeg.

Saskatchewan—Saskatoon

1 Columbia—Vancouver,

ward Island—Charlottetown and Summerside,
Montreal and Paspebiac,

"o—Arnprior, Berlin, Hamilton, London, Ottawa,
torough, Toronto, King Street, Toronto, Dundas Street,

I Newfoundland—Harbor Grace and St. John's

'n Weet Indies—Havana, 'uba Kingston, Montego Bay, Jamaica, Port
Astonio, Jamaica, Port of Spain, Trinidad,

In United Statea—Boston, Mass., and Chicago, I11,

£ 3 000,000.00
5,000,000.00

Peter-

New and Revised Edition to be
Issued In 1906.

Lovell’s Gazetteer

OF, THE
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ol Rovles and Maps of All the Provinces

A volume of over goo pages, Crown Svo., bound in full
exira; cloth, stamped on back and side,

PRICE TO SUBRSCRIBRERS, . . 85.00
* ** NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.
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Che Sovercign Pank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFiCE, . . . . TORONTO
EXECUTIVE OFFICE . , . , . MONTREAL

D. M, STEWART,.
2nd Viece President and General Manager .

BRANCHES IN ONTARIO.

Amherstburg Galt Mount Albert South River
Arkona Goder ¢h Mount Forest Stirling
Aylmer Harrletsville New Dundee Stoutfville
aden Harrow Newmarket Stratford
Belmout Havelock Newton Toeawnter
Berlin Hensall Magara on-the-Lake Thedford
Bruceield Huntsville Ottawa Thessalon
Burk’s Falls Iderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Pefferlaw “ Market
Clinton London East Penetanguishene Tweed
Crediton Margham Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoring
sOX Milverton St Jacobs Zurich
Exeter Monkton
BRANCHES IN QUEBEC
Dunham Frelighsburg, Montreal’

Stanbridge Fast Watarloo

NEW YORK AGENCY

Sutton Montreal, Weet End

2 PINE STREET.

Savings Deposits
received
at all Branches

THE BANK OF OTTAWA,

Interest paid
four times
a year,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.

GHORGE HAY, President, DAVID MACLAREN, Vice-Pres

H. N. Bate B, Fraser

Hon, George Bryson ohn Mather

H K, Egan Jenis Murphy

Gecige H, Perley, M. P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr,
Inspectors :
C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA,

Correspondents in every Banking Town in Canada, and throughout
the world

This Bank gives prompt attention to all Banking business entrusted to its
CORKESPONDENCE INVITED

montreal Crust and Deposit

COMPANY.
AUTHORIZED CAPITAL $1,800,000
Safe Deposit Yaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, Prestdent.
DIRECTORS @

Sir Wm, Hingston,
Robert Archer,

8. H. Ewing, Finok »
F.Orr Lewis, A M. Cre

H, O'Hara & Co.,
30 Toronto Street,
——TORONTO. -

Members Toronto Stock Exchange
Stocks Bought and Sold.

George Hague,
George K. rammond,
w
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BANK OF MONTREAL

(ESTARLISHED 1517).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal

CAPITAL (allpaldup) . . $14,400,000.00
REST . . . . « + + =« 10,000,000.00
UNDIVIDED PROFITS. . . . ©22,418.3!

SOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G CMG.,
Honorary President
HoN. Stk GrORGE A, DruMMOND, K.C.M.G,, President.
K. 8. CLousTON KsQ., Vice President
A PATERSON, KsQ.

E. B. GREENSMIELDS, EsQ
8 ViLLiaM C. MACDONALD. K. B. ANGUS, FsQ.
Jamrs Ross, HsQ R.G REIn, EsQ HON. RORERT MACKAY.
K. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches,

H. V.MEREDITH, Assi General rand M
C. SWEENY, Superintendent of Branches, British ¢ olumbia.
W. K. STAVERT, Sunerintendent of Branches, Maritime Provinces.
¥ J. HUNTER. Inspector N. West & B. C. Branc hes, Winnipeg,
W. A. BoG, Assistant Inspector, Montreal.

100Branches in Canada

Also Branches ia THE UNITED STATES, LONDON, Engd.,
WFOUNDLAND and MEXICO

MONTREAL OFFICE, 1. V. Meredith, Manager and Asst. Gen. Mgr
LONDON, ENG 4647 Threadneedle St K.C., F. W, Tavlor, Manager
NRW YORK 11 Pine St, RV, Hebden & A D. Braithwaite, Agents
J.M. Greata, Manager

'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANI, Wash,

MEXICO, D, K. T. 8, C. Saunders, Manager |
SAVINGS BANK DEPARTMENTS connected with each Canadian i

Branch, and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Canada and the
es undertaken at most favorable rates
KLLERS' LETTEKS OF CREDIT issued negotiable inall
parts of the World
BANKKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd , The London and Westmin-
ster Bank, Ltd, The National Provincial Bank of England, Ltd

Liverroor, The Bank of Liver wol, Ltd . Scorraxn, The British |

Linen Company Bank and Branches

BANKERS IN THE UNITED STATES Niw YOrRK, The National City Bank
The Bank of New York, N LA, National Bank of Commerce in
New York: Bostox, The Merchants National Hank, ] I Moors & Co.
Beyraro, The Marine HBank Bufialo; SAN  FrANCISCO, The Free
National Bank, The Anglo Califormian Bank, Ltd,

rat Montreal |
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—

THECANADIANBAN
OF COMMERCE

PaiD-up CAPITAL - $10,000,000
REsT - . . 4,500,000

HEAD OFFICE: TORONTO

| BOARD OF DIRECTORS :

| HON. GRO. A. COX. President, A. KINGMAN, Esq

\ ROBT. KILGOUR, Esq., Vice-Pres, FREDERIC NICHOLLS, Req
AMES CRATHERN, Ksq. HON, LYMAN M. JONES

. W. FLAVELLE, Ksq. H. D. WARREN,
ATTHEW LEGGAT, Esq. B, E. WALKER, Hsq

JOHN HOSKIN,K.C,, LL.D. HON, W. C. EDWARDS

| B, R. WALKKR, General Ma:
|

er. ALEX. LAIRD, Ase't Gen. Managey

157 Branches in Canada, United States
and England.

| Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E.C,

| 8 Cameron Alexander, Manager,

New York Office :—16. Exchange Place
Wm. Gray and H. B, Walker, Agents,

This Bank transacts every description of Banklng
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

HEstablished in anye
Capital Pald Up
Reserve Fund $2,141,333

London Office - "5 Gracechurch Street, E.C.

COURT OF DIRECTORS
RICHARD H. GLYN, Esq Frren Lussoc, Esq
ONMN JAMESUATER, Fsq, K. A Hoarr, ¥sq W, TOMKINSON, Esq.
IRNKY R, Fakker, Fsg H ) B KENDALL, Ksq Gro, D WHATMAN, Ksq
A. G, WaALLIs, Ksq  Secretary. wW.ost ony,, Esq., Manager,
Head Office in Canada: St. James Strect, Montreal
H. STIREMAN, Fag en. Manager 1. KLMsLY,
). ANDERSON, Fiq  Inspect
Branches In Canada,
Montreal, A. K. Kriis, Loosl Manager ) K. Amukosk, Sub, Mgr,

$4,866,667

Joux H Brovir, Esq.

Alexander, Man Halitax, N. 8 Ottawa, Ont
Ashroft, H.C Hamiiton, Ont,
Rattleford, Sask arton Street
Belmont Man, *Victona Ave :
Bolxavgeon, Ont Hedley, B win, Sask
| Kaslo, B. C, st Inhn N, B
Kingston, Ont, v Union Street
Levis, 1. Q Toronto. Ont
London, Ont King Street
Market Square  Toronto Junction, Ont.
Lon " Q Tiail, B, U,
Montie rQ Vancouver, B, C,
st Catherine St. Victoria, B, C,
Midland, Ont, Weston, Ont
Fenelon Yalls, Ont North Vancouver, B, U, Winnipeg, Man,

Oak Kiver, Man

Fredencton, NF

Yorkton, sask,
Greenwood, 1. ¢
Agencies In the United States.
New YORK
2 Wall Street, M, M. L MoMicuar. & W T.OLIVER, Agents
SAN FrANCIsCO
120 Sansome Street ). C. Weisnand A, S IRKLAND, /
CHICAGO
Merchants Loan and Trust Co.

Loxpox Haxkexs: The Bank of Fugland, Messrs, Glyn & Co,
FoRKIGN AGENTS @ Liverpool—Bank of Liverpoo!
Rank of Scotland, Limited and Branches [Ireland
Ireland, Limited, and branches ;| National Bank Limit

gents

of Australia, Lim ted,  India, Chiny and apan-—Mercantile Ha of India

Lamited. West Indies—Colonial Dank

West Indies.

Issues Circular Notes for Travellers available in all parts of the ) o

Incorporated by Royal Charter in 1590

¥, Supt, of Branches,

Scotland —Nationa |
rovincial Bank of

and Branches. |
Australia— Union Bank of Australia, Limited. New Zealand - Union Bank

‘anis=Credit Lyonnais, Lyons -
Cedit Lvonnais, Agents in Canada for the Colonial Bank, Luwdon and

Tre MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855

HEAD OFFICE, MONTRFAL.

$3,000,000

Capital Pald Up ... oo e wene
. 3,000,000

Reserve Fund ... <ot

BOARD OF DIRECTORS,

WM, MOLSON MACPHERSON, President, 5. H, EWING, Vice-Presidest
W. M, RAamMsAY, J. P. CLEGHORN
H. MARKLAND MOLSON, LT.-CoL F, C. HENSHAW
| W, C, MCINTYRE.
! JamEs Hirior, General Manager.
i A. D. DUrNFORD, Chief Inspector and Superintendent of Nranches
W, H, DRAVER W, W, L. CiirMAN, J. H, CAMPiELL,

Inspector, Asst, I
DRANCHES :
| ALBERTA ONTARIO— Cont.ONTARIO —Cont. QUEBEC
| Calgary. Dutton Owen Sound. Arthabaska,
Edmonton Exeter. Port Arthur, Chicoutimi,
| BRITISH l-'r-nkllord. Ridgetown, Drummondville,
| Hamilton. Simcoe. Fraserville apd
COLUMBIA Market Branch, Smiths Falls. Riviere du Lo
‘ Revelstoke. Hensall, St M Station
| Vancouver Highgate, St. Thomn Knowlton,
MANITOBA Iroquois. Montreal=
| Winnipeg Kingsville, Fast ¥nd Brunch St James St
London. Torouto. Market & Har
ONTARIO  pucknow Queen St. W, bor Branch
Alvinston, Meaford. Toronto Jet., St Catherise .
Amhersthurg, Merlin Dundas Street Rranch
Ayimer Morrisbure. Stock Yards Bch  Maisonneuve
Brockville, North Williams- Trenton. Branch
| Chesterville, burg Wales, St Henri Brach
Clinton Norwich, Waterloo Quebec,
Drumbo Ottawa Woodstock , sorel

Ste, Flavie Statin

Ste, Therese de
Blainville

Victoriaville.

| AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD

London, England Agents, Parrs Bank Limited. New Vork

Mechanics National Bauk.

Collections made in all parts of the Dominion, and returns prom|

World, Draftson South Africa and West Indics may be obtained at the | | it at Towest rates of exchange. Commercial Letters of Credit

Ban keBranches.

| Travellers® Circular Letters issued, available in all parts of the “Vorld

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.

Far value of shares Bas Bt (lRvasd Jiom §20 to $100 each.




