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‘We Make—Wheelock Engines, Ideal High Speed
Engines, Gas and Gasoline Engines, Boilers, Pumps,
b Water Wheels, Flour Mill achinery, Oatmeal
Mill Machinery, Wolf Gyrators, Emery Choppers
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Zbe pep-paying building Canadian Bank of Commerce Bldg, LIMITED
is the big building with- TORONTO. ARTHURB. LEE, A. BURDETT LEE,
out a modern elevator. Phone, Main 2732 President. Vice-Pres. and Treasurer.

The dividend - paying

block is the one in which
has been installed elevators
that do their work steadily, Inspection of Boilers ;

safely, and economically

Importers of

au the time- . . . . . A man does a wise thing when he insures his e
f !ifo. He |s also wise to keep his property Ba’. ’ron’ P’pe’
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5 3 Every user of Steam Boilers would be wise to ee a n
Elevators never run WI]dv insure against loss from Boiler Explosion L;md 4 i
are sure, and earn their still wiser to use means to prevent explosion. Boi'e'. Tubes’
For these purposes insure in the only Canadian - -
GOS8t s v e ol . . Company working under a Dominion Charter. R'VEts’ ”a"s,
THE BOILER INSPECTION & Etfec.
Works and Office— INSURANGE CO. OF CANADA, e
50, 52, 54 and 56 Canada Life Bldg., Toronto. e R e
Duke St., Toronto. | i Cor. King and Victoria Streets,
Protects from Loss. TORONTO

TRADE MARKS, &c., T 1 ilding,
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9 Countries. ———— Agencies,—Ottawa Ont. Washington, D. C.
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Established 1817,
Tncorporated by Act of Parliament

Capital, Paid-up,  $13,961,960 00
Reserved Fund 10,000,000 00

HEgAD OFFICE.
MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.

HoN. G. A. DRUMMOND, Vice-President.

H I{’l.bl:. gree;(mhielda, ! Rold SFi:q Willi:\]m C. MéwQOnald.
on. Robt. MacKay. . (. Reid, ” ames Esq.
E. 8. OLOUSTON, General Manager. b e
H. V. MEREDITH, As istant General Mapager, and Manager at Montreal.

A. MACONIDER, Chief Inspector and Supt. of Branches
BRANCHES I[N CANADA. MONTREAL—C. W. DEAN, Assistant Manager.

A. T. Paterson, Fsq.
R. R. Angus, Esq,

Ontario Ontario—Con, Montreal—Con. Calgary, Alberta
Almonte Ottawa Pt. St. Oharles Fdamonton, Alta.
gellevilie Paris Quebec Gretna, Man.
Brantford Perth Lower Prov.  [ndian'Head, Assa.
Brockville Peterboro Chatham, N. B, Lethbridge, Alta.
Uhatham Picton Fredericton, N. Raymond, Alta.
Collingwood Sarnia Moncton, N.B. Regna. Ass'a.
Cornwall Stratford St. John, %-B- ritish Col.
Daseronto St. Mary'’s %m'f"ﬁ'" VSS Greenwood
Fort William Toronto ilace "1{'" b Nelson
Goderich ‘“  Yonge St. Br. g“llf“' NS New Denver
Guelph Wallaceburg ydoey, NS New Westminster
Hamilton Quebec Yarmouth, N.8. Rossland
Kingston Montreal Manitoba & NW Vancouver
Lindsay ‘ West End Br. Winnipeg, Man. Vernon
London * Seigneurs St. ** Brandon, Man. Victoria

NEWFOUNDLAND—St. John’s,—Bank of Montreal. Birchy Cove (Bay of Islandr)—Bank
I¢ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, K.C. [of Montreal.
ALEXANDER LANG, Manager.

IN rag UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St,
Chicago—Bank of Montreal, J. W. De0. O'Grady, Manager. Spokane Wash.—

Bank of Montrea). s

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and 8mith’s Bank, Ltd. The London and estminster Bank. The Na-
tional Provincial Bank of tngland. Liverpool—The Bank of Liverpool, Limited.
Scotland—The British Linen Oompany Bank, and Branches

B\ANEERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. The Western Na-
tional Bank. Boston—The Merchants' National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. sSan Francisco—The First National Bank. The

Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

Hon.GEo. A.'Cox,, - - < /PRESIDENT

B. E. WALKER, - - GENERAL MANAGER

Arex. Lairp, - Ass't GENERAL MANAGER
London (England) Office .—60 Lombard Street, E.C.

S. Cameron Alexander, Manager.
New York Agency :—16 Exchange Place.
Wm. Gray and H. B. Walker, Agents

100 Branches throughout Canada, including the following—

lgary London Portage La Prairie Sydney
]C)?‘g;gh Medicine Hat Prmge Albert oronto
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John Victoria
Hamilton Winnipeg.

Offices in the United States——

New York. Portland, Oregon.  Seattle.  Skagway.
Bankers in Great Britain:

The Bank of England ; The Rank of Scotland: Tloyds Bank Limited; The Union

of London and Smiths Bank, Limited; Parr's Bank, Ltd.
Bankers and Chief Correspondents in the United States :

“ NEW YORK-—The American Exchange Natinal Bank, The Fourth National Bank.
CHICAGO - The First National B:nk, The Northern Trust Company. PHILADELPHIA
—The Fourth Street Nati nal Bask. BOSTON—The Bank of Nova Scotia, The National
Shawmut Bank. BUFFALO The Marine National Bank, NEW ORLEANS—The
Commecreiul National Bank. DETROIT—The People’s Savings' Rank, The Commercial

San Francisco.

BANK oF

2 INCORPORATED 1832,
CaritaL Paio-Up, $2,000,000. Reserve Funo, $3,000,000.

HEAD OFFICE, - - HALIFAX, N. 3.

DIRECTORS
Joun Y. Pavzanr, President. CuaAs. ArcH1BALD, Vice-President.
PR L Borpen, G. S. CampBeLL,  J. W. ALLiSON, Hecror McInngs.

Nova Scortia

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLrob, General Manager.

D. Warers, Supt. Branches. GrO. SANDERSON, Inspactm .
W. CarpweLr, Inspector.

BRANCHES.

Nov&r’f‘:ﬁlﬂ%——l\mhers}. Annapolis, Bridgetown, Dartmouth, Dighy, Glace Bay,
P 'Oxfnrc; CPaerr = Hahqu. Kentvil e, Liverpool, New Glasgow, North Sydney,
"Yannm‘nh. rrsboro. Pictos, Pugwash, Stellarton, Sydoey Mines, Westville.
Ontar.o - \ ; it :
SRARRS. Sl Bty Mo, O, Torn,
1 B
New Brua"‘::?cg'wc' --wmmpgz. Man. Edmonton and Strathcona, N.W.T.
Rlgin, St. Andrewﬂ“"““’h"‘:“mﬁh tham, Fredericton, Moncton, N weastle, Port
Princ: B « St John, St Stephen, Susscx, St. George, Woodstock.

dw.
town. s“m:‘t?‘ﬁ:{a d—C harlotte- Ne:fo;l»hg:and—-narbor Grace and
. JC 3

West I“““—Kinxuton. Jamaica. United Sc.ites—Boston, Chicago.

|
J
r

Capital,
uthorized. .. . $5,000,000.00
Capital Paid-up. 2 856,420.00
Reserve Fund.. 2,720,778.00
Reserve for Re-
bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
WM. MOLSON MACPHERSON, President. S. H. EwINv, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. F. O Henshaw.
Wm. C. McIntyre, JamEes ELLioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DrRAPER, Inepector. H. Lockwoon and W. W. L. CHIPMAN, Ass’t Insp'rs.

Acton, Que. Hamilton. BRANCHES : Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisbure, Ont. St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont, Toronto, Ont.
Brockville, Ont, Kingsville, Ont. Ottawa, Ont. Toronto Junet. Ont.

Trenton, Ont.
Vancouver B.C,
Victoriaville, Que.
Wales, Ont.
‘Waterloo, Ont.
Winnipeg, Man.
Woodstock, Ont

Owen Sound, Ont

Calgary, Alta. Knowlton, Que.
Port Arthur, Ont.

Chesterville, Ont, London, Ont.
Chicoutimi, Que.  Montreal, Que. guebec, Que.
Clinton, Ont, ¢ St. Catherine Revelstoke, B.C.
Exeter, Ont, St. Branch. Ridgetown, Ont.
Frankford, Ont, Mar. & Harbor Br. Simcoe, Ont.
Fraserville, Que. Jacques Cartier 8q. Smith’s Falls, Ont.

. AGENTS IN GREAT BRITAIN AND CoLONTES—London and Liverpool—Parr's Bank,
Limited Treland—Munster & Leinster Bank Limited. Au-tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FoREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cnba.

. AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
» made in all parts of the Dominion, and returns promptly remitted at

.COIl“tionF lowest rates of exchange. Commercial letters of &'edit and Travellers’
Oircular Letters issued, available in all parts of the world.

Established in 1836.

BANK OF BRITISH ety e,
NORTH AMERICA

ter in 1840.
Paid-up Capital..... P Ty e
Reserve Fund......... ... Wl o BALEES. X
HEAD OFFICE — 5 GRACECHURCH STREET LONDON, E.C.
A. G. WaLLs, Secretary. W. S. GoLpBy, Manager.
COURT OF DIRECTORS:

v m.ooo,m Sterling

J. H. Brodie. M. G. O. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. Hoare. Geo. D. Whavman.

A,
Head Office in Canada—St. James Street. Montreal

H. STIREMAN. Gen'l Mer. | J_ELMsSLY, Sunt. of Branches. | H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA Queber, Que Estevan, N.W.T.
Lond»)n, Ont, Levis, (Sub. Bch ) Ros hern, N.W.T.
Braatford, Ont. St John, N.B, Duck Lake, N. W, T.
Hamilton, Ont, Fredericton, N.B. Asheroft, B.O.
Toront(, Ont Halifax, N.§. Greenwood, B.C.
Torontc Junction “  Longueuil Winnipeg, Man. Kaslo, B.C.
‘Weston (Sub Br.) (Sub Br.) Brandon. Man. Rossland, B.C.
Midland, Ont. 'St. CatherineSt. Reston, Man. Vancouver, B.O.
Fenelon Fails Yorkton, N.W.T, Victoris, B.C.

Battleford, N.W.T, Dawson (Yukon Dist.)

Drafts on SouthAfrica may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. O, Welsh, Agents,

San Francisco —120 Sansome Street —H., M. J. McMichael and J. R. Ambrose, Agenta

Chicago—Merchants Loan and Trust Co

London Baokers —The Bank of England, Messrs, Glyn & Oo.

Foreign Agents Liverfool —Bank of Liverpool. Scotland —National Bank of Scotland,
Limited, and branches. Ireland —Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bavk of Australia, Limited, India, China and Japan —VMercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons.
~Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS

. E. % %s:gn.kM.P.. Pre;id%n.A t‘w"ll“moThD'EMA"BEws' Vice-President,

W. Ince . R. Brock, - W. Austin _Timothy Eaton J. J. Foy, K.C., M.P.P.
Belleville, Ont. BRANCHES %

Boissevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont.
Brampton, Ont.  Grenfell, Assa Madoc. Seaforth, Ont. Wingham, Ont,
Brandon, Man.  Guelph, Ont. Montreal, Que.  Selkirk, man. Winnipeg, Man,
Conourg, Ont. Huntsville, Ont. Napanee, Ont. Stanstead, P.Q. *“ North Knd
Deloraine, Mman. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

FokuNTU—Bloor Street, cor. Bathurst. Cottingham Sireet, cor. Youge. Dundas
Street, cor. Queen. Market, vor. King and Jarvis Streets, QYueen Street, cor. Esther
Street. Sherbourne Street, cor. Queen, Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, (ireat Britain and Kurope bought and sold.

Letters of Oredit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Kingston, Ont,
Ottawa, Ont,
Montrea!, Que,

Capital (paid-up) .. $2,996,000
Rest and Undivided
SIOREs- $3,350,000

HEAD OFFICE,
TORONTO

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ., ..$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. Cowan, [ resident
FRED. WYLD, Vice-Prosipent

THE STANDARD
BANK OF CANADA _

Hgap Orrice, - TORONTO, Ont. W. Francis
RO P REID, Maneral Manaver
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountan

3 i AGENCIES Harr ston Parkdale ( Loronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville  Campbellford  Durham Markbam Richmond Hill
Efﬂft;l‘:id Cannington Forest Orono "ll_'ﬂ"'f"ﬂl("B =
rantfo 'oronto t
BANKERS q.e,,,pl,,“{,,d&l‘r-

MONTREAL—Molsons Bank; Imperial Bank of Canada.
New York—'The Lmporters and i radsrs National Bank
LoNDON, ExGLAND —The National Bank of Scotland.

Welling on,

S—
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THE BANK j PR, HEA_DFE::I?ITJI;:“ -isf)siJEBEc
Head Office, Toronto, Can. UNION BANK Em ;3‘.;3“‘? *’;:}m;;?g".g

OF TORONTO

DIRECTORS
GEORGE GOONERHAM, President WiILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
G. Gouoderham John Waldie John J. Long C. 8. Hyman, M.P.
DuNCAN CouLsoN, General Manager JosEPA HENDERNON, Asst. Gen'l Manager.
Toronto, Ont. Cobourg ANCHES

Capital, .
T BT

82,950,000
3,150,000

“ King & Bathurst Coldwater Montreal, Que. Port Hope
“ Queen & Spadina Collingwood, Ont. * Board of Trade Rossland, B.C.
Barrie, Ont. Elmvale * St. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gannuoqug “ Point St. Uharles  Stayner
Cardinal Gaspe Basin, Que ' Maisonneuve Sudbury
Copper Cliff TLondon, Ont. Oakville St. Catharines
more London East Peterboro, Ont, Thornbury

Millbrook, Ont. Petrolia Wallaceburg
Bankers :—Loudon, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce, Chicago—First National Bank.
Collections made on the besttermx and remitted for on day of payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - - TORONTO
D. R. vsguie, General M'Qvn "if . ChIEf' IHu. Assistant Genera! Manager
Cranbrook, B.O. . Moffa ef Inspector
x  Hamilton BRANCHES

Capital Authorized $4,000,000
Capital Paid-up ... 2,989,900
Rest Account ....... 2,650,000
DIRECTORS

T. R. Merritt, . President
D. R. Wilkie, Vice-President

William Ramsay

Robert Jaffra

T. Sutherland Stayner
Elias Rogers Wm, [endrie

Welland

Fergus Ingersoll Montieal Port Colborne St. Catharines  Woodstock

Galt Listowel North Bay Rat Portage Sault Ste. Marie Regins, N. w, 7,
Brandon, Niagara St. Thomas ~ Toronto Ravelstoke, B.O.
Bolton, Ont, Ottawa Prince Albert, Sask. Trout Lake
Calgary, Alta. Edmonton, Alta, Winnipeg, Man. Vanconver, B.O.
Ferguson, Nelson, B.O, Rosthern, Sask. Victoria, B C.
Golden B.C Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Alta.

. AcENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. South Africa—Standard Bank of Soutbh Africa Limited.

THE ONTARIO
BANK

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, « = '« . 500,000,00

DIRECTORS
Geo. R. R. COCKBURN, Esq., President DoNALD MACKAY, E8Q., Vice-President
A. 8. Irving, Esq. R. D. Perry, Esq. Hon. R. Harcourt R. tirnss, Hea, T. Walmsley, Esq.
OHARLKS MOGILL, - -  General Manager
BRAN!

CHES
Alliston Collingwood Lindsay Newmarket Sudbury
Aurora Vornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William Mount Forest  Peterboro T wond
kingh Que. Ki Port Arthur Waterford

Tovmnm—ﬁaoét and Vgallinmn Sts. Queen and Portland Sts, Yonge and Richmond
onge and Carlton Sts.
AGENTS

London, Kug.—Parr's Bank, Limited. France and Europe—Oredit is. New
g:r:—li‘ounh National Bank and the Agents Bank of Montreal. Boston—Eliot National
nk.

Founded 1818, Incorp'd 1822

Head Office, Quebec
Capital Authorized... $3,000,00c
Capital Paid-up .

THE QUEBEC

2, 500,000
(L R NS 900,000
BANK Board of Directors:
John Breakey, E‘.ls., President
SR A g e John T. Ross, l!uq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Taos. McDoUGALL General Manager
uebec St. Peter St. Branches 8t. George, Beauce, Que.
Q ‘  Upper Town Thetford Mines, Que. Victoriaville, Que ¢
st h Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
- St. Oatherine E.. Pembroke, Ont. 8t. Romua'd, Que.
Ottawa, Ont. Thorold, Unt Sturgeon Falls, Ont.

Ao ENTS—London, England, Bank of Scotland. New York, U.S.A., ents Baok of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, gapita} %u%xorized ......
t up ... 471,
Wellington Street, Ottawa, Ont. | Rew ... . iy i
THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

{t invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, Presidént. DAVID MACLAREN, Vice President,
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H. K. Egan, ] B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.

GEORGE BURN, - - . - - . General Manager.

$3.000,000 00

Established 185y,
Capital Authorized... $3 00,000
EASTERN Capital paid up......... 2.417.885
Reserve Fund .. ... 1,318 442

Board of Directors
WiLLiam FARWELL, President,
Israel Wood, N. W. Thomas, G.
Stevens, C H. Kathan, H. B.
Heap Orricg, Sherbrooke, Que.

TOWNSHIPS BANK

Brown, K.U., J. 3. Mitchell, 3. H. C. Miner.
JAS. MACKINNON, General Manager.
Branches —Province of Quebec : Sherbrooke, Montreal, St. James St.. St. Cath-
erine St , St. Lawrence St.; Waterloo, Rock [sland, Cowansviile, Coaticock, Rich-
mond. Granby, Bedtord, Huntin.gdon. Danv lle, Farnham, St. lohns, Sutton, Wind-
sor Mills, Ormstown, St. Hyacinthe, West Shefford, St Joseph de Beauce, St. Gab-
riel de Brandon, Tbervilley Magog. Province ot Briti-h Columbia : Grand Forks,
Pheenix. Province of Manitoba, Winnipeg. Agents in Canada —Bank ot Montreal
.and Branches. Agents in London, Eng.- National Ba k of Scotland. Agents in
Boston—National Exchange Bank. Agentsii New York—Natiowal Park Bank.
Collections made at all accessible points and remitted.

Rest - = = 1,000,000
BoARD OF DIRECTORS:
Andrew Thomson, Esq., President

OF CANADA

Hon. John Sharples, Vice-Pres,
D. 0. Thomson, Esq. K. Gironx, Esq. K. J. Hale. Wsq. Wi Price, Ksq.
Wm. Shaw Feq. E. L. Drowry, Esq. John Galt, Esq. F. Kenaston, Esq.
K. E. WEBB, - - - - (seneral Manager.
J. G. BILLETT, Inkpector. | F. W, 8, ORISPO, Assistant Tnspsctor.
H. B. SHAW - - Superintendent Western Branches,
Alexandria, Ont. BRANCHES Medicine Hat, N.w.T.
Altona, Man, Frank, N.W.T. Merrickville, Ont.

Rapid Oity, Man,
Hevina, N W,
Russall, Man.
Sagkaloon, N.W.T.

(Sub. to Gretna)
Arcola, NNW.T.
Baldur, Man.

Glenboru, Man.
Gretna, Man.
Haileybury, Ont.

Melita, Man.
Minnedoss, Man.
Montreal, Que.

Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. shelburne, Ont,
Birtle, Man, (Sub. to Erin) Moose Jaw, NNW.T Shoal Lake, Man.
Bowssevain, Man., Hamiota, Man, Morden. Man, Sintaluta, N.W.T

Calgary, N.W.T.
Cardston, NNW.T,
Carberry, Man,
Oarleton Place, Ont.
Carlyle, NNW.T.
Carman, Man.
Crystal City. Man.

Hartney, Man.
Hastings, Ont.

High River, N.-W.T.
Holland, Man,
Indian Head, N.W.T,
Innisfail, N.W.T.
Jasper, Ont, (Sub. to

Mount Brydges, Oat.
Neepawa, Man,

New Liskeard, Ont,
Newboro, Ont.,
Norwood, Oint.
Okotoka. N.W.T.
Oxbcw, NW.T,

Smith's Falls, Ont,
Souris, Man,
Toron‘o, Ont,
en, Man,
Wapella, N.w, 1,
Warkworth Ont.,
(Sub. to Hasting

Crysler, Ont, Smith's Falis,) Pakenham, Ont. Wawanesa, Van,
Cypress River, Man. Kemptville, Ont., Pincher Oreek, N.w.r. Weyburn, N W.T.
Deloraine, Man, Killarney, Man, Portland, Ont, Wiarton, Ont.

Didsbury, N.-W.T. Qu'Appelle (Station)
Edmonton, NNW.T, N.W.T.
Erin, Ont. MacLeod, N.W.T. Quebec, Que.
Ft. Saskatchewt n,  Manitou, Man, " g
W T FOREIGN AGENTS,

LOXDON—Parr's Bank, Limited. New YorK—National Park Bank. Boston—
National Bank of the Republic. MiNNEAPoLis—National Bank of Commerce. 8t. PAvuL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Omrcaao,

Lethbridge, N.W.T.

Winchester, Ont,
Lumsden, N.W.T,

Winnipeg, Man.
Wolseley, NNW.1
Yorkton. N.W.T,

IuL.—Corn  Exchange National Bank. Burraro, N.Y.— The arine Bank.
Derrorr, Mich.,—First National Bank. DururTi, MINN,—First National Bank,  Tona
WANDA, N.Y.—First National Bank,

Capital Paid-up,  $2,905.250

Reserve Funds, - 8 083,685
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. ey S, e s

_Chief Executive Office, Montreal, Que.
E. L. Pease. General Manager: W. B. Torrance, Superintendent of Branches :
[ \%’. F. Brock, Inspector.

Branches:
Halitax, N.S.

Ottawa, Ont.
Londonderry, N.S. Pembroke, Ont.
Louisburg, éB >

Pictou, N.S,
Lunenburg, N.S. Pt. Hawkesbury, N.8
Maitland, N.S.

Rexton, N.B.
Moncton, N.B. Rossland, B.C

Antigonish, N.S,
Bathurst, N.B,
Bridgewater, N.S,
Charlottetown, p g.1.
Chilliwack, B.C,
Dalhousie, N.B.

Sydney, C.B.
Sydney, Victoria R
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.
Vnp:ouvcr. East

Dorchester, N.B,  Montreal, Que. Sackville, N.B, nd, B.
Edmundston, N.B. Montreal, West End St. John, N.B. Victoria, B C,
Fredericton, N.B.  Nanaimo, B.C. St. John's, Nfd. Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.

Guysboro, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B,
Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, l_')eutsch.;
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Butfalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1.000,000 | Reserve Fund, $1.000,000

Head Office, - +« =« TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.

Rev. R. H. WARDEN, D.D., Presient, S, J. MOORE, Vicr-PRESIDENT
C. D. MASSEY. THOS. BRADSHAW, F.LA. D. E. THOMSON K.C.

Branches : In Toronto.— 7 & g King St. E.

Brigden East Toronto Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor, Dundas and Arthur Sts,
Brussels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in N.w York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scot and.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CasHIgr. | H. G. FARRISH, Ass't? CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, chn-PREsmzN'r.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank -—Boston—The Eliot National ?ank.—-?hlla-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank ot
London. Promp: A tention to Collections.

Tue TRADERS BANK
OF CANADA

Board of Directors
C. D. WARREN, Esq., President How. J. R. STRATTON, Vice-Presidert
0. Kloepfer, Fsq., Guelph W. .I. Sheppard. Ksa , Wauhaushene
C. 8. Wilcox, Esq., Hamilton E. F B Johnston, Esq., K.C

Incorporated

by Act of Parliament 1885,
Head Office. TORONTO
Capital Authorized .$2,000,000
Capital Subscribed . . 2,000,000
Capital Fully Paid,. 1.980,000
Rewe i (v 450,000
H. 8. STRATRHY, (ieneral Manager

J. A. M. AuLxy, Lnspector

Arthur Branches

Aylmer Grand Valley North Bay Rodney Sturgeon Falls
Beeton Guelph Orillia St. Mary's =adbury
Bridgeburg Hamilton Otterville Sault Ste. Marie  Thamesford
Burungton do East Owe , Sound Sarnia et neg
Drayton Tngersoll TPort Hope Schomberg Toronto
Dutton Kmcardine Prescott Springfield T tter ham
Flmira Laketield Ridstown Stoney Creek Windsor
Embro Leaunagion Rip'ey S oratford Winona.
Gleucve Newuastle Rockwood Strathroy W oodstock

Bankers—Great Britain--The National Bank of 3cotland. New York— I'he American
Exchauge National Bank. Montreal—The Quebec Bank.
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Capital Paid-up. ... $6,000,000
Rest . .i..u

THE MERCHANTS
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HoDGSON, E&q.,
Directors—James P. Dawes, Esq. Alex. Barnet, Esq. Thos. Long, Xsq.
Ches. R. Hosmer, Esq. O. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt, of Branches and Chief Insp't'r.

Branches in Ontario °

Acton Elora Kincardine Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens| Galt Lancaster Napanee 8t. George
Belleville Gananoque Leamington Oakville Stratford
rlin Gore Bay Little Current  Ottawa 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale 1 hamesville
Qhatha.m Hespeler Markdale Pertn Tilbury
Chesley Ingersoll Meaford Prescott Toronto
Crediion Sub-Agency—I.ansd »wne (sub-agency to Gananoque). Walkerton
Creemore " Whetley (sub-agengy to ] eamington). Watford
Delta o Elgin (sub-agnucynfo Westport). ‘Westport
Eganville Windsor

Branches in Quebec]

Eeauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Braoch do.
Fast End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, (sub-
agency Lochine Locks and Quyon), St. Cunegonde (Montreal), St. Jerome, St. Johns, St.
Sauveur (de Quebec).

Bran hes in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maiple Creek, Medi-
cime Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Fed
Deer, Souris, Wetaskiwin, Whitewood, ‘Winnipeg, (sub. agency Griswold, Alta.) Sub.
Agency, Arden Man.)

IN UNrTED STATES—New York Agency, 63 and 65 Wall St. T, E, Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

R yal Bank of Scotland,
Head Office, Oshawa, Ont,

THE WESTERN BANK Capital Authorized ..$1,000,000 00
Capital Subseribed .. 500,000 06
Jonxn CowaN, Esq., P

Board of Directors—
Hon William Gibson, President
George Roack John Proctor
A. B. Lee John 8. Hendrie

George Rutherford
J.Turnbull, Vice-President and
General Manager.
H. 8. Steven, Asst. Gen.-Mgr,
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Copital..i....o0 $2,000,000. Reserve Fund... $1,700,000. Total Assets.... § 00,000
Branches 4 ¢
Atwood Georgetown Jarvig, Ont. Niagara Falls Simcoe -
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls South Southampton
Berlin Gorrie Liatowef Orangeville Stonewall, Man.
Blyth Grimsby Lucknow Owen Sound Teeswater
Brandon, Man. Hagersville Manitou, Man., Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O,
Carman, Man. ‘“ Barton St. Milton Plum Coulee, Mun. Wingham
Chesley “ FEast End Mitchell Port Elgin Winkler, Man.
Delhi ‘ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundag Hamiota, Man, Miami, Man. Ripley W innipeg, Man.—
Dundalk Indian Head, Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville N.w.T Morden, Man. Saskatoon, N.W.T.  Wrox: ter

Correspondents in .United States.—New York—Fourt National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Pank of Commerce, 1 hiladelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. 8t. Louis—National Bank of
Commerce. Correspondents in Creat Britain—National Provincial Bank of Eng and
Limited. Collections effected iiv all parts of Canads pr mJ:tly and cheaply.

Correspondence Solicited.

Capital Authorized $1,3500,000.00
Capital Paid-up... 0992,065.98
’ Reserve Fund .... 416,833.72
Board of Directors:
J. J. STEWART.......President
GrorGe R. HarT, Vice-Pres't
OF HALIFAX W.H Webb, Hon.G. }. Troop,
John Murphy,
Andrew Mackinlay.
D. R. CLARKE, Cashier. Head Office, HALIF. N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N S.,
Woandstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue,. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.Q)., Grand Falls, N.B., Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q.. Bathurst, N.B., Andover, N.B
Bankers- -The Union Bk. of London, Londcn, G.B.; The Bank of New York,
New York : New England National Bamk, voston: Bank of Toronto, Montreal

Oapital Paid-up..
OF CANADA -
ReUBEN 8, HAMLIN, Esq.,
W. F. Cowan, Esq. _W. F. allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntogh M.D. Thomas Paterson, Esq. . H, MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, W hitby, Pickering, Paisley,
Penetangnishene, Plattsville. Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,
‘o ndents in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sotereign
Wank
A. A, ALLAN, Esq.

of Canada
ARrcH. CAMPBELL, Esq., M.P,

HoN. PETER MCLAREN HoN. D. MCMILLAN
Joun PuesLEy, Esq. HENRY R, WiiLson, Esq.

Capital Subseribed, $1,300,000,00
Capital Paid-up, = 1,300,000,00
Reserve Fund - - 325,000.00

DIRECTORS ;
H. 8. HOLT, Ksq., President, Montreal
RaNDOLPH MACDONALD, Esq.
Jas, CARRUTHERS, Esq.

Amherstbur; BRANCHEN : Perth

Aylmer % Hensall St. Catharines
Belmont Markham Stirling
Claremont Marmora Stouftville
Clinton Milverton Sutton, P.Q.
Crediton Mt. Albert Toronto
Dashwood Montreal Unionville
Exeter * West End. ‘Waterloo, P.Q.~
Frelighsburg, P.Q. Newmarket Zurich, Ont.
Harrow Ottawa

Havelock ‘ Market Branch.”

D. M. STEWART,

Interest allowed on deposits
% . Montreal, P.Q.  General Manager

Correspondence solicited.

Union BanKk of Halifax

Capital Authorized,........... "....$83,000,000
Capital Subscribed ................$1,837.250
Capital Paid-up ...... ereeeses. $1,308,845

G T (T R s A ks v s o BT BRO
DIRECTORS
Wn. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PRESIDENT.,
C. C. BLAckaDAR, Geo. Mrrcurir, MLP.P. E. G. Smirn,

A. E. Jones, GEORGE STAIRS
Head Office, ... .. Halifax, N. S.
Bl ERUOREINIR, 200 o v ks s vhoto ompinis v... .GENERAL MANAGER
C. N. S. STRICKLAND.,.,....AssiSTANT GENFRAL MANAGER.
R BRI N B W s & Fi it ole i s o o A INSPECTOR,

BRANCHES #

IN NOVA SCOTIA— Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke’s Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, I.awrencetown, Liverrool, Middlcton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, Windsor, Walfville, Yarmouth,

IN CAPE BRETON--Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydne /y Sydney Mines.

IN 'NEW BRUNSWICK—St, John,

IN BRITISH WEST INDIES —Port of Spain, Trinidad.

CORRESPONDENTS
London and Westminster Bank, London, England.
B'an.k of Toronto and Branches, Canada, :
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

C St. Stephen, N.B. | IINCORPORATED 1836.
APCERT s e $20 0,000 MESERVE, | /o0t | $46,000
% W. H. Tovn, President. F. Grant, Cashier.
Yo th}:—London. Messrs, Glyq. Mills, Curric & Co. New York, Bank of New
So Q.B BB“Mﬁm Globe National Bank Montreal, Bank of Montreal
- B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal,

Head Office, QUEBEC

LA BANQUE Capital Authorized - - - ~-/$2,000,000 00
Capital Subseribed - - = - 1,500,080 00
Paid-up Capital = = =+ 1,500,000 00
NATIONALE | s .00 Y

Undivided Profil B e Sl 69,704 27

Board of Directors
R. AUDETTE, Es8q., President. A. B. Durvuis, EsqQ., Vice-President.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq. _V. Chateauvert, Esq.
J. B. Laliberte, Ksq. P. LAFRANCE, Manager. N. LAvorE, Inspector.
; Branches
Quebec, S8t. Roch., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.,
St. Francois, Beauce, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
8t. Hyacinthe, Gue., Joliette, Que., St. Jobn n._I‘.vé.. Rimouski, Que., Murray Bay, Gue.,
Montmagny, bue.. Fragerville, Que., St. Carimir, Que., Nicolet, Que., Coaticook, Que.,
Baie 8t. Paul, Que., Plessisville, Que.hLovmi Que., Marieville, Que.
gents:

London, England—The National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais. New York—First National Bank. Boston, Mass.—National Bank of Redemption*
Prompt attention given to collections Correspondence respectfully solicited.

and Act of Parliament.

Tre NATIONAL BANK | - sviceof paicne
OF SCOTUAND. | jiiem=

LIMITED

ncorporated by Royal Charter

Capital Subscribed,,

pe—— N LR
PRIGMIP .., (50 Gl o iotaes i

1,000,000

Uncalled . 4,000,000
ReserveFund .. 1,030,000
TroomAs HEoror S8MITH, General Manager G B. HART, B

¥y
“'London Office—387 Nicholas Lane, Lombard Street, E.C. '. .
JAMES ROBERTSON, Manager THOMAS NESS Assistant Manager
The Agency ot Colonial and Foreisn Banks 1s undertaken and the Acceptances
vt Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on applicati
All other Bankirg business connected with England and Scotland s also transacted.

The Accident & Guarantee Company
Of Canada. — Montreal,

Capital Authorized - - - - $1,000000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - . - 38,5683 00

Personal Accident, Sickness,
Fratervnal, Collective and
Workivgmen’s Benefit Insurance.

ACENTS WANTED = iery,iniepressnted
G. 1. GODDARD, - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

SBubscribed Capital - = = = $2,000,000
Paid-up Capital - - iy R S 1,200,060
Reserve Fund - - - - - - 585,000
Total Assets - - i w7 3,740,664
Total Liabilities - - - = 1,904,361

Debentures issued for 3 or 5 years. Dibentures ard
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F BULLFN,
Manager.
London Ontario, 1903.

i
:
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TORONTO STREET,

President: George Gooderham.

1st Vice-President and
Managing Director:
J. Herbert Mason.

2nd Vice-President :
W. H. Beatty.

DEPOSITS.

and upwards received

on deposit and interest
thereon paid or com-
pounded half-yearly at

therefor with interest hali-yearly

Reserve Fund:

CANADA PERMANENT
MORTGAGE CORPORATION

Paid-up Capital: $6,000,000.00
1,600,000.00
Invested Funds: 23,600,000.00

Y TIMES

SECURITY

Place your money with a strong
company-—one that (-njoys the
confidence of thz public, where
your money will be absolutely

safe. That means purchasing
our 5% Debenture. You may
invest any amount Over one

hundred dollars.
Mention this paper when you
write, and we'll mail our booklet

entitled “ An Investment of
Safety and Profit.” 5
DEBENTURES. !
and upwards
| STANDARD LOAN COMPANY,
o Vores O 21 Adelaide Street East,
terms issued /\) | TORONTO

at

RIS U T e e o el

=

THE

Huron & Erie |

Loan and Savings Co.

Money advanced on tae security of Real Estate

' The Home Savings and Loan

Company, Limited.

Office No. 78 Church St,, Toronto.

AUTHORIZED CAPITAL. . ....$2,500,000
SusscrIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

The Annual General Meeting of the Shareholders of

on tavorable terms.
Debentures issued n Currency or Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.
J. W, LITTLE, G. A. SOMERVILLE,

President. Manager.

_

the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the ayth day ot January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for the elec-
tion of Directors, to confirm a By-law passed by the

Directors increasing their number, and for other pur-

W. S. DINNICK, MANAGER.

T e

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed 1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 383,037 32
DEBENTURKES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable half-yearly it the

highest cuar-

otk Ont. allowed. Advances on collateral security of | rent rates. Executors anc Trustees are auth
London, t Igonis and Debentures, and Bank and other | orized by law to invest in Debentures of this
tocks. Society.
Capital Subseribed $3.000.000 I| .?Aulg MASON, Managing Director. . TU,:;?}? Office—~King St., 'f:.[[?lill:?{‘[‘li
Ca—pltal Paid'up A 1,400.000 i i President. "7 Treasuter
T coo000 || The Canada Landed and National Investment :
Assets Dee. 3fst, '02 - 7.723.001 Company, Limited.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN. THOMAS LONG,
PRESIDENT. VICEsPRESIDENT.
MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.
The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securitics, &c
Tarms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
103 BAY STREET, TORONTO.

THE :

Toronto Mortgage Company

poses.

EsTABLISHED 1869.
JOHN H. TILDEW, EsQ

President Gurney-

By order of the Board.

EDWARD SAUNDERS,

Toronto, November 2ard, 1903

Imperial Loan & Investment Co.

OF CANADA.

Manager.

PRESIDENT,

Tilden Co., Hamilton.

Gurney Stove and Range Co., Winnipeg.

His Hoxour JUDGE MORSON -

Vice-PRESIDENT.

One of the Judges of the County of York.

THOMAS T. ROLPH,

- - SECRETARY.

Highest Rate ot Inverest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly.

Money Advanced on Mortgages, Stécks; Bonds

and Debentures.

OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adelaide St. East, Toronto.

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - $1,445,860 00
CAPITAL PAID-UP - it 724,540 00
 REsERVE FUND - - - - 250,000 00
NOTAL ASSRTS > - . - = e 2,400,247 98
President,
WM. MORTIMER CLARK, K.C., W.S.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORON1O

Home Life Building
Capital Subscribed

Capital Paid-vp
Money loaned on improved
terms of repayment.

JOHN HILLOOK,

A,

J.

President.
PATTISON,

$400,000
138,000

frcehold at low rates. Liberal

JOYN FIRSTBROOK.
Vice-Pree.

MaNAGER,

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

Hon.JouN DRYDEN
Th RELlAN GE resident
e \;‘AMBS GunN,
‘| Loan and Savings Company J_‘Cgf e
0f Ontario- Manager
84 KING ST. E., TORONTO | W N DoLLAR
oy Secretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Sl;ck (fully paid) $ 575,130.00
Assets 1,129,659.66

£ pe; cent.
Dehbentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Joun Low
s8 St Francois Xavier Street, MONTRFA

Stock & Share Broker.

Member ot
the Stock Excoange.
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Savings Company
Oshﬂa, Ontario

CaPrTAL SuBsckiBep

The Ontario Loan and !
|
!
|

$300,000 |
Carrtar Pam-vp ., 300,000 |
CONTINGENT ... 25,000 |
REeserve Funp 75,000 |
DrposiTs AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowaN, President. |
W F. ALLAN, Vice-President. ;
T. H. McMILLAN, Sec-Treas. |

R. Wilson-Smith & Co.
STOCK BROKERS |

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. S,
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty,

Inquiries respecting investments freely answered.

Incorporatéd 1794,

Insurance Company of North America
FIRE | 0f Philadelphia | MARINE™

Cash Capltad- ) voule s $ 3,000 000 00
i) 1 DTV W A e 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
CorN EXCHANGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts.. Mail Bldg., TORONTO.

|

ESTABLISHED A.D. 1120.

[ONDON- RGGURANGE

Head Office, Canada Branch, Montreal.
$20,000,000

Total Funds,

FIRE RISKS acoepted at ourrent rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temvle Building, ToroNTo.

Kcep

osted
EVERY
DAY

Our " Daily Bulletin s
the only thingA of the kingd
in Canada. most com
plete and reliable record ¢f
Failures — Compromises -
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments forite
antire Dominion,

. We issue carefully re.
vi‘ed reference books ¥001
tim s a year,
K. 6. DUN & o,

‘Tnmnm. Maontreal, Hamilton, London and

Cities in Dominion, US. and Europe

WINNIPEGC
The STANDARD TRUSTS GOMPANY

J. T. GORDON, EsQ.. M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building
and Loan Association,

LONDON, Ont.

| SRRSO |
Assets, - - - . - $662,753.68 |
Liabilities to Public, 93,424.82 |

$7.00 Security for each
$1.00 Liability.

INVESTMENTS CAN BE MADE IN
6 per cent. Permanent Stock.
44 per cent. Debentures.

34 per cent. Deposits.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess of snici five per cent.,

Profits paid yearly.

Five per Cent. Full-paid Stoclk (is an excellent
investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER., - - - President.

The Toronto General Trusts
Gorporation

acts as

Executor
or

Administrator

The Officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe cus ody

FREE OF CHARGE

CAPITAL, — — $1,000,000
RESERVE FUND, - 290,000
TORONTO. OTTAWA.  WINNIPEC.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant. s

C. P, BUTLER,
London, 30th Nov., 1903, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpine, ¢
LONDON, CANADA

—

Capital Subscribed ..... +...$1,000,000 00
Total Assets, 1st Dec., 1g90o0.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager

o

DEBENTURES

BONDS
AND SOLD

CA
B O

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CO''N*SE R VA T NV-E

FN'VEE ST iORIS —ie

DOMINION SECURITIES
CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

A Fregquent
Trouble. ..

The trouble with an indi-
vidual in a trust capacity
is that he is apt to die—to
be sick or away just when

needed—to be ‘“ too busy.” 2

Trusts & ﬁlnaramee Go.

LIMITED

Capital Subscribed,
Capital Paid-up, SRR
Orrice AND Sare Deposit Vaur

14 King Street W.st, - Toronto

- $2 000,000
T00 000

Irs:
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. OOHARA ¢& CO.
No 30 TORONTO STREET
Members of the Firm —H, O’Hara, H. R. O'Hara, W.
. O'Hara.

Members Toronto Stock Exchange —1' R. O'Hara,
W. J. O'Hara.

ZMILIUS JARVIS & CO.,

ZEmiILius JARVIS EpwaARD CRONYN
Joun B. KiLGour C. E. A. GoLpman
(Torontc Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C, Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VaNcouveRr, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to_
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can,)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

Wm. Barber & Bros.

UGEORGETOWN, ONTARI¢
MANUFACTURERS OF i
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

9000000000000 000000000000000

A Trip to the British
West Indies

is an inexpensive yet delightful way
to spend a part of the coming winter.
Steamers of our line sail from
Halifax every other Monday for
Bermuda, Barbados. Trinidad and
a number of other Islands. .

Write us for a Booklet
telling all aboat the trip.

PICKFORD & BLACK,
HALIFAX.

1

Mercantile Summary

Tue shipments of coal from Nova

Scotia last year were, roughly speaking,
of 350,000

4,700,000 increase

tons.

tons, an

Tue receipts of customs duties at Hali-
fax last year amounted to $1,640,638, an
increase of $71,036 compared the
year previous.

with

Mgr. GrRAHAM FRASER has now assumed
entire control of the management of the
Dominion Iron and Steel Works at Syd-
ney. A contract for the construction of

a wash plant will be let in a few days.

THE company which is now in process
formation the
town high-class hotel in

of for erection of an up-

Montreal, have

i now decided upon a suitable site. It will
be on the ground now occupied by the
Oxford Hotel and the old Natural His-
i tory Museum.

IT is stated that Mr. H. M. Whitney
and a group of Boston financiers con-

template the formation of a company for

| - . .
in Cape Breton, and the establishment in
connection of

It is supposed that they will pur-

therewith a large steel
plant,
chase the areas of the Cape Breton Coal,
Iron and Railway Company at Cochrane

Lake.

Tue contract
pound steel rails

of 8o-
Temiskaming

for 6,000 tons

for the

of Sheffield, Eng. The price is a material
reduction, perhaps of $24,000 on the
whole contract, compared with that
! asked when the Railway Commission was
last in the market, but was a slight ad-
vance over price by the
United States Steel Products Export
Company, which is the name adopted by
the United States Steel Corporation and
their associates in the steel and wire
pool. The quantity of rails now bought
will be sufficient, it is said, to complete
track-laying to the present northern ter-
minus at New Liskeard, a distance of
112 miles from North Bay.

the quoted

Tae Pan-American Railway Company,
with headquarters at Guthrie, Okfa., has
now, we see in a dispatch, received a
charter authorizing it its
These are no less
than to build a railway from Port Nel-
son, on Hudson Bay, to the Argentine
Republic. From Port Nelson the road
lis to run via Winnipeg, in Manitoba,
| through the States of North and South

to carry out

very ambitious aims.

Dakota, Nebraska, Kansas, Oklahoma,
Indian Territory and Texas, thence
through Mexico, Central America, the

Republic of Panama, Colombia, Ecuador
and Peru into the Argentine Republic.
i1\ branch line is provided for, to run
| from Peru through Chili to Valparaiso.
{ The total length is 10,000 miles. The in-
| corporators as named in the charter are:
!W. B. and G. R. Davis, C. D. Farmer,
" H. C. Nlles and Edward Hillman, of Ar-
!lington, Okla. The concern’s authorized
| capital is given as $250,000,000. Will the
!present generation live to see this pro-
ject made a reality?

the development of coal and iron areas
|

and Northern Ontario Railway has been |
awarded to Chas. Cammell & Company, |

ESTABLISHED 1845
L. COFFEE & CO..
Urain Commission
Mercbants

Tuomas FLYNN,
Joun L. Correg.

Board of Trade Build
Toronto, Oatar ic

JOHN STARK « co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phnone, Main 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

'S'ock Brokers and Financlal Agents.

[ 18 King St. West, TORONTO

. Dealers In Government, Municipal, Rallway, Ca
| Trust and miscellaneous Debentures, Stocks on Lon
don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

Cable Adress “Therson” Toronto.  1elephone Main 957
THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.

i —Offices —

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.

Parmenter.

D. E. Thomson, K.C.
W. N. Tilley.
R. H.

[§/BBONS & HARPER,
Barristers, Sollcltors, &¢

Office—Corner Richmond and Carllr g Streets
LONDON, ONT.

GEO. C, GIBBONS, K C. FRRD F HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen,

Villiam J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot

British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assuracce Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Compauy, The Ontario Loan
' Debenture Company, etc., etc.

The Continental Life Insurance Co.

Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000

The policies of the Continental are as liberal and free

as absolute safety allows, and the premiums are as low

as the security o policii'holders permits. For district:

and agencies apply to Head Office

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

l

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator Cc
Che Metallic Roofing Co.
Anti-Friction Alloys, Ltd.. Atlas Meta!.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

e New York Produce Exchange.
New York Cotton Exchange,
s Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
< Chicago Board ot Trade.

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOnONTO.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

I5¢ Toronto Street, - - - - Toronto.
465 Tempie Building, - - - Montreal.
100 William Street, - - - New York

—Municipal Debenture
DEBENTURES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Tele phone Main zor1

GEO. A. STIMSON & CO.,
24-26 King Street West TORONTO, Ont,

LANCASHIRE

FIRE

INSURANCE COMPANY

Something Really New
in LIFE INSURANCE.

THE

ADJUSTED  INDEMNITY  POLICY

SSUED BY

The NORTHERN LIFE

Assurance Comoany

: has no equal,
It gives the necessary Hcme Protection for
‘;EVSS_ money than the Regular Policies,
rite for Booklet explainirg it
Jo i
s HN MILNE, Managing Director.,
Office. - London, Cu..

| who will endeavor to establish an Eng-

lcompany. Montreal, December 23. 1903.”

CALL OPTIONS
Advantages Explained

| Options offer considerable advantages to those wishing
| to operate prudently and successtully in Stock and Minin
Shares. — They avoid the payment of Fortnightly
‘l)iﬂ'crcm\-s, and also Contangoes.

Mercantile Summary.

i
[
i
f

SYDNEY, Cape Breton, is now a city,
having assumed that dignity with the
new year,

Tne Canadian commercial agent Sta- ' Write for Detailed Pamphlet just issued.

tioned at Manchester, England, has writ- HEAD OFFICE

ten the Canadian l)cpartl‘ncnt.ol Agri- LONDON & PARIS EXCHANGE’ lelted
culture for samples of (,ana(h:m—gmwn‘ General Bankers, London, England.
tobacco. The matter has been referred Capital, $1,250,000 | Paid-up, $500,000
to M. K. Cowan, M.P., for South Essex, Licensed by the Government of Ontario to
Deal in Stocks and Shares.
Canadian Branch—34 Victoria Street,
TORONTO, Onr.
Telegraph ‘‘Plenarily.” | Phone, Main 5170

lish market for the Canadian product.

Tue annual meeting of the American
Association for the

Advancement of
Science began at St. Louis on 28th ult.,
and was to last a whole week., There
were between 700 and 1,000 members pre-
sent, some of the
notable men in the country.

A PARTICULARLY watchful and savage-
looking lion looks out from the large
calendar of the Canada Permanent Mort-
gage Corporation. On one margin are
the handsome figures of this great com-
pany’s capital and assets, on the other
the names of the officers,

SUM

comprising most

ONE occasionally sees a copy of the
Bible in so small a compass that it is a
marvel of book-making. Not for years
have we seen so tiny a specimen of a 120 |
page book as the waistcoat pocket diary
of Lever Bros., Toronto. It contains a
lot of information, too, about the metric
system of' weights and measures, for ex-
ample,

ON the 31st December, at an hour be-
fore dawn, arrived at Sarnia under her
own steam, from the “frozen north,” the
steamer Monarch of the Northern Navi-
gation Co. She had been hemmed in by
ice at Sailor’s Encampment in Lake
Huron, this side of the Sault Sainte
Marie, since the 22nd, and had made a
gallant and most uncommon fight in

APPLICATION is to be made at the next
session of the Manitoba Legislature for

an Act to incorporate the Winnipeg, braving the perils of bleak Lake Huron
Selkirk and Lake Winnipeg Railway | o reach Sarnia before the New Year.
Company. Its object will be to build a

WHEN one reads upon a little box just
delivered from the post-office: “Christ-
thority to do an electric light and power ¥ G"“’t”_]g’ W. R. 'Calloway, Minne-
business there or elsewhere in the Pro- | apolis,” he instantly tries to fancy what
vince of Manitoba; also to erect and | Out-of-the-way thing that kindly gentle-

operate cold storage buildings and plants. | man and practical joker has chosen for
his friends. This time it is a bunch of
resurrection plant from Texas, which, we
are told, when properly moistened un-
rolls its leaves and becomes green. We
have tried it, and find that this is true,
and the plant becomes a thing of beauty.
The essential point of Mr. Calloway’s
explanatory homily printed on his
Christmas card is that “The plant drinks
water.”

belt electric line around the entire city
of Winnipeg, and it will also ask for au-

GREAT interest has been manifested in
Paris, France, in the highly successful
trial of the Renard automobile railless
train. The dispatches say that it crossed
the Seine on the new - Alexandre i 8
bridge, made evolutions in the presence
of an immense crowd in Place de la Con-
corde, and proceeded next to the Elysee,
where the inventor was complimented by
the President. The train made five turns
inside the small courtyard, around Presi-
dent Loubet and a small crowd of inter-
ested spectators, and returned - without
the slightest misadventure to the sheds.
It carried sixty passengers in five wag-
gons and several tons of ballast.

Tue Toronto Railway Company—and
as a natural consequence Toronto citi-
zens—have latterly been experiencing a
good deal of trouble with the car service.
Additional machinery has now been put
in, however, and it is hoped that the
trouble is at an end. This includes, be-
sides a new 1,600 horse-power
the installation of four boilers of 3520
horse-power instead of twelve of 160
horse-power in one of the boiler houses.
A disabled generator has been repaired,
and before long another battery of tour
boilers of 520 horse-power will e added.
A storage battery system will also be
used, by which something over 2000
horse-power, not needed during the slack
hours of the day, will be accumulated

THE retiring vice-president and general
manager of the Montreal Street Railway,
Mr. F. L. Wanklyn, was last week made
the recipient of a clock, the gift of the
members of the Street Railway staff,
Those present were the heads of the de-
partments. Mr. W. G. Ross, the new
managing director, and Mr. Duncan Mec-
Donald, the new general manager, were
the speakers. Mr. Wanklyn goes to join
the board of the Dominion Steel Co.;of
which he has been made vice-president. | for use between 5 and 6 o’clock in the
A plate of the time piece contains the ; evening. When the present additions
following words: “Presented to Fre(l-][h'we been complete the company will
erick Lumb Wanklyn, Esq., by the staff | have a capacity of 9,060 horse-power, as
of the Montreal Street Railway on his ( compared with 7,000 formerly. The com-
retirement from the position of vice- | pany has also lately turned out of its
president and general manager of theishups a considerable number of mew

|

engine,

cars of the convertible pattern.

5./'

¥
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL o

BANKERS

From the following list our readers cai
ascertain the names and addresses of banker
who will undertake to transact a general agenc
and collection business in their respectiie
ocalities :

MEAFORD—G.-ey County. C. H. JAY & CO'}
Bankers, Financiers and Canadian Express Co
Agents. Money to oan

EORGE F, JEWELL, F.C,A., Public Accountant
s and Auditor, Office, 361 Dundas Street, Londoo,
t.

COUNTIES Grey and Bruce oollections made on
uommlsslon! lands valued and sold, notlces served
A g 1 fi 1 busi ted, Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanove:

JU“I RUTHERFORD,
OWEN SOUND, ON1.

Licensed Aucticnesxr for County ol Grey,

Lands valued and sold ; Notices served ; Fire, Lifc
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenfell Investment Co.

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Youne-THOMSON, MGR.

Fidelity Bonds

We furnish Bonds for officers and
employees of all 'companies requiring them
—for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACGIDENT 0.,

(LimiTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toron.o.

| frequent recent suits have appeared

Mercantile Summary.

A coMPANY is being formed to build
and operate an electric railroad between
Windsor, Walkerville and Chatham,
Ontario.

A Boor and shoe dealer in St. John,
N.B., Samuel Wood, is offering to com-
promise at forty cents in the dollar.
He owes $1,000 or thereabout.

THE town of Orillia proposes to issue
debentures for $100,000, in order to pay
off a debt on its electric light works
and to make additions to the same.

UroN demand an assignment has been
made by N. M. Hinshelwood, of Mont-
real, a publisher of illustrated books
descriptive of Canadian cities. He is
said to show liabilities of $12,000.

HicurLy favorable reports continue
coming to hand with respect to the
recent strike of mineral areas at White

River, in the Yukon. Some say the
field is one which will rival the
Klondyke.

THE Leeming, Miles Company,

Limited, Montreal, capital stock $100,-
000, has been incorporated by the Do-
minion Government. They will carry
on a general business as manufacturing
and importing chemists, wholesale
druggists and manufacturers’ agents.

Tue Brantford & Erie Railway Com-l
pany will ask to be incorporated for the
purpose of building a railroad, to be
operated by any power except steam,
between Brantford, Simcoe and Port

TRAVELING BAGS

It is the small details carefully thought
out that makes our bags so different
from others.
Qur Style No. 921 is an. example of
what good workmanship can do.—To
see it is to buy it.

18.40Ch « vumusimmnsivas $ 9.00

In Rich Natural Grain Black
or Brown Leather,

Catalogue M. is mailed FREE.
We pay Ontario express charges.

The Juliaﬁ S-a—IE

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Dover, with a loop line from Waterford |
to Simcoe, through Windham, Middle-
ton, Charlotteville, Delhi, and Lynedoch. |

A vErRy handsome December number
is issued by Money and Risks. It con-
tains portraits of Mr. Dexter, Mr.
Roberts, Mr. Goldman, Mr. Milne, Mr.
Woods, Mr. B. Hal Brown, Mr. Mc-
Gregor, and other gentlemen prominent
in Canadian insurance circles; while its
editorial pages contain much matter
likely to be read with interest by
financial men and underwriters.

Tue Sandwich, Windsor & Ambherst-
burg Railway wants legislative sanction
to the amending of its borrowing power,
to validate the bond issue of $600,000 of
December 1st, 1902, and the mortgage
of the same date to the National Trust
Company, and to take over the property
rights, power and assets of the City
Railway Company, of Windsor, Limited,
and to take stock in any electric or
street railway.

THE assignment is noted of G. B.
Churchill, of Yarmouth, N.S., who is
apparently a sort of Jack-of-all-trades.
Originally he was a carpenter, but also
takes roofing contracts, lays asphalt
walks, runs a mackerel trap, and recent-
ly established a corn mill. His troubles
are said to have originated from the
heating of a large lot of corn shipped
last fall from the Western States, on
which he made a heavy loss, and

Be An Expert.

High salaries are paid only for Special
Knowledge. Can you write Shorthand ?
We will teach you. Would you be a Chartered
Accountant? We can bring you right up to the
door by which you enter. ~ Would you know
Commercial Law? Qur Course includes it.
You Can Fit Yourself for a Carcer at
home in your spare hours, and at small expense.
Ours is the Modern Method of Education for

those who work. Write for particulars.

Canadian Correspondence College, ;

imi 42 -46 K ng Street West,
Limited, Toronto.

against him.

SIMPLICITY \
ELEGANCE 2

RICHNESS

We design

and manufacture

4 exclusively Fittings and

Furpiture for Banks, Offices

Schools, Churches, Opera Houses.
Drug and Jewelry Stor es

Werite tor turther partic-
ulars and prices to

The

7)) Ganadian Office and School
Furniture Co.; Limited,

10’

(§

Canada.
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Deposits
Received

of $1.00 and upwards at

32 /6

Interest on Daily Balance

All Moneys Received in Trust.
4

National Trust G,

LIMITED,
22 King St. East, Toronto.

Corrugated Galvanized Iron Sheets,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work.

Wheeler & Bain,
TORONTO

“155”

The Popular
Commercial
Envelope. ..

Has demonstrated its leader-
ship for more than twenty
years. More used by large
business houses than any
other Envelope. Itisknown
from Halitax to Vancouver
as the prime favorite with

Bankers, Lawyers,
Insurance Companies,
Merchants and

Manufacturers.

It has a great many imitators,
but no . competitors,  Ask
your stationer for No. “155.’

If he does not keep it in
stock, write us. ... Lowest
quotations for quantities.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

|
|

Mercantile Summary,

THE Regal Packing Co., of Port Perry,

! whose head office is in Montreal, opened
| this branch in September last.

They

! claim to have lost considerable money

and now make an assignment.

A PROPOSITION is on foot for the Shaw-
inigan Power Company to supply power
to Sherbrooke, Black Lake, Windsor
Mills, Thedford, Richmond and other
Eastern Townships centres.

A. LEsser, who conducted a general
store at Webbwood, was burned out in
December last, his loss being between
twenty and twenty-five thousand dol-
He carried only $3,000 insurance.
His assets are estimated at about $13,000
and liabilities $18,000. He assigns to
Kent & Turcotte, of Montreal.

SPEAKING at the opening of the
Colonial Products’ Exhibition at Liver-
pool, the 7th, the Duke of Marl-
borough said Liverpool had taken the
first step in the direction of proving the
value of a Colonial Products’ Exhibition,
designed to show that the empire could
be self-sustaining.

lars.

on

J. B. E. FrReENETTE, dealing in groceries
and at Que., who
was recently reported as asking an ex-
tension of time, has now assigned. He
was formerly in the stationery line, and
failed in 1898, for a time thereafter mak-
ing use of his wife’s name. P.
Mercier, a baker in a small way at
Windsor Mills, Que., has put his affairs
into the hands of an assignee.

liquors Fraserville,

Tne Great Bend, Kansas, Tribune tells
of a mother who was instructing her
little 'soni about being generous, and
how much more comfort there was in
giving than in receiving. Giving him
some candy, she told him to divide it
honorably with his sister. He wanted
to know what she meant by honorably.
“Why, give sister the larger portion.”
After a moment’s thought he handed
the package to his mamma and said:
“Give it to sister to divide honorably
with me.”

Business in the Cape Breton district
does not appear to be in an altogether
healthy condition, judging from the
rather numerous failures reported of late
from that section. ILate cases of busi-
ness trouble are noted as follows: W.
N. McNeil, of North Sydney, dealing in
bicycles, carriages, etc., has been obliged
to assign, as the result of a suit taken
against him by the Canada Motor &
Cycle Co., for some $700, and he is said
to owe in all $2,600 John O’Callaghan,
in the millinery line at Sydney, who
was reported as compromising at 25
cents in June last, has now assigned.
Mrs. Helen R. Robertson, of North
Sydney, doing a moderate trade in
general dry goods, offers her creditors
65 cents on the dollar. A. L. Bates,
general storekeeper at Louisburg, is of-
fering 50 cents. He has been in busi-
ness since 1897, and is estimated to owe
$5,500, with apparent assets of about
$3,500. His liabilities are largely to
Montreal houses.

Position Wanted

By an A: Experienced Business Manager, age
31 years. Of exceptional executive ability and
talent, having held high positions of trust, such
as general manager large manufacturing firm,
head accountant. financier and correspondent of
large wholesale firm, etc., etc, Is a capable,
expert accountant of strictly up-to-date methods,
understanding thoroughly factory costing.
Would prefer taking fuI{’ charge of branch office
or general managership of large manufacturing
concern. Can furnish excellent references and
will accept moderate salary to commence, but
must have scope to prove executive power and
ability. Address,
WL L0

Monetary Times, Toronto, Ont.

Our Photo Book
and

Antique Laid Book

are excellent for advertising booklets

and catalogues. They give your book-
let a distinguished appearance which
enhances its value,

Canaca Paper Co.

Limited
TorONTO, MONTREAL & WINDSOR MiLLS, Que.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, Lo.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Torontq,
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THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS.,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

OoF

Peninsular Stoves and Ranges.

Hot Air Furnaces.
Hot Water Boilers.

'Radiators, Registers,

ETC.

For Quality
and Purity

“UEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

Lo

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limited

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycck and Paris and
put up in g0 and 100 1b. boxes.

1
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Mercantile Summarv.

Tue Ontario Traction Company will
ask for power to build a system of rail-
ways to be run either by electricity or

compressed air, between London, Strat-
ford, Seaforth and Wingham, with
branches.

THE amount to be raised by civic

taxes in Halifax this year has been fixed

| at $416,486. This is an increase of $6,261

over the amount assessed last year, but,
as there has been an increase for schools
of $7.850, the city’s expenses have been
cut down by $1,500.

Wwum. WooLEY, a Montreal confectioner,

who fitted up new premises somewhat
elaborately a year and a half ago, at a

| cost of from $4,000 to $5,000, an ex-

penditure somewhat beyond his means,
has been obliged to assign. His liabili-
ties are estimated at $6,400.

A MoNTREAL tailor, named W. Sicotte,
a short time interested the
Victoria Tailoring Parlors, in partner-
ship with one Marin, and only in busi-
ness about a year on his own account,
has found it necessary to assign. His
liabilities will reach about $3,500.

WORD comes from Halifax, N.S.,, of
the somewhat unexpected suspension of
Kenny & Co, wholesale dry goods
merchants. The business is of very old
establishm(;nt, and was formerly carried
on under the style of T. & E. Kenny.
The style was changed to Kenny & Co.,

in

<
|
I

in 1893, Mr. E. C. Kenny, the present !

chief partner, being a son of T. Kenny.
The liabilities are figured at $140,000, with
estimated assets of $115,000.

Tre figure of Justice, with her sword
and balance, relieved against the red
glow of sunrise, the Canadian beaver at
her feet and the arms of the Dominion
in plain view. Such is the design of a
handsome calendar received from

the |

Mutual Life Assurance Company of Can-

ada. Its figures indicating the day of the
month are large and distinct, and the
colors good. Among the good -things

said about life insurance on its various !

sheets we find the following:
It is condolence turned into cash.
It is glad news in a sorry season.

It is the ripened fruit of remembered
duty.

THE Toronto & Suburban Railway
Company will at the next session of the
Ontario Legislature ask for power to
extend its line to ‘Hamilton, passing
through the counties of Wentworth,
Lincoln and Welland, and Niagara Falls,
N.Y,, or to some point on the Niagara
frontier, also to extend to Woodbridge
and Brampton and to construct branch
lines in the counties and municipalities
through which it is authorized to pass.

If this company does not make such an'

enormous improvement in the manner
of running cars and in its service gener-
ally, that it will hardly be able to recog-
nize itself, we fail to see either where it
will find the money for this proposed
ambitious extension, or if completed,
where it will find the passengers to keep
its ears running.

[ All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - % 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - $100.000
HEAD OFFICE FOR CANADA
28 Wellinoton Street East, - - Toronto.

F. H, RUSSELL, Manager and Attorney.

ONTARIO WIND ENGINE
& PUMP CO.,

Limited.

Nova Scotia Stlele\lﬂég.”(:oal Company,

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of 2
per cent, on the Preference Shares of the
Company, for the gquarter ending December
31st. 1903 has been declared, payable January
15th, 1904, to Shareholders of record of
December 81st.

The transfer books will be closed on and
from Jan. 1st to Jan. 5th, both days inclusive.

By order of the Directors.

HENRY RITCHIE,
New Glasgow. N.S., Cashier,
December 24th, 1903.

Private Funds
Wanfted.

An Edmonton lawyer who
could place out money on
good security at 8% would
like with
private parties having money
to

to communicate

loan.

Box '75’

Monetary Times.

NorTH BAy proposes to raise $50,000
for the erection of a fire hall and town
hall, and for the extension of its water-
works system.

Tae Dominion Copper Company,
Limited, of Greenwood, B.C., which owns
several important mines in the Yale and
Cariboo districts, has succeeded in rais-
ing a sum of $100,000 in order to pay off
a certain existing debt and to make sey-
eral needed improvements.

IN August of last year, Parks &
Hodgins opened a dry goods and
grocery store in Sutton West: Neither
of the partners had had any previous
busingss experience; one was formerly
a school teacher, while the other was a
farmer, rather a poor team for com-
merce. They have assigned to Osler
Wade of this city.



872

Madein Canada

The Busy Man’s Policy

Spegially Issued for
Business and Professional Men.
PROVIDES
Surgical Operations, — Medical Fees,
Increase of Principal Sum.
Ask for Particulars.

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANGE CO.,

TORONTO.
J. E. ROBERTS, . .

GEN.-MGR.

THE

R. W. WILCOX & CO.,,

Real Estate, Insurance
and
Commission Agents.

CORRESPONDENCE

HeraLp Brock, [
SOLICITED.

CALGARY, N. W, T.

400 Shares Gement Stock for Sale

This Stock Pays Large Dividends. — For particulars
address, “ABC.,"” care of Monetary Times, Toronto.

NMiONETARY TIMES

Sale of Stock of Hardware Shop
Supplies by Tender.

| The extensive and old-established busi-
! ness of J. Henderson, in Town of

r Collingwood, owner retiring.
|
I

Collingwood is one of the most ﬂour—‘

. ishing and progressive towns in Canada,
| and has brightest outlook for the future.
It has largest and most up-to-date dry-
dock and ship-building plant on upper
lakes, where largest vessels are built and
repaired.
export meat packing plant, flour mills,
grain elevator, planing mills, tannery,
foundry, etc., which give employment to
a large number of hands. It has also
near completion large steel plant and
rolling mills, wire mills, nail factory,
and furniture factory. It is headquart-
ers of large line of steamboats, which

lakes. Harbor is now crowded with
steamboats, which will fit out there in
spring.

It is a terminal of Grand Trunk Rail-
ray, and also an objective point of rail-
ways now building and protected.

Written tenders for above stock will
be received by the undersigned up to the
| 15th day of January, 1904, from whom
conditions and terms of tender and other
information can be obtained on applica-
tion. Building for sale or rent.

J. HENDERSON,

Hardware Merchant,
Collingwood.

TO

WITHOUT

e
BE. SOLD

" RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lran Co. of Canada. ,,

It has also large saw mills, |

give it connection with all points on |

Position Wanted.

By a young man of good character,
with some years’' experience in Book-
keeping, Banking and General Office
First class references as to
Apply, S M.,"
Monetary Times, Toronto.

Work.
ability, &c.

IRRIGATION IN ALBERTA.,

The Canadian Pacific Railway has de-
cided to call for tenders at once for the
construction of the main canal in con-
nection with its irrigation work in
Alberta. It will be thirty-five
long, 60 feet wide at the bottom, and
will have a depth of water of 10 feet.
This canal, we are told, will carry the
water to supply the secondary canal which
will be, when ultimately completed, one
hundred and fifteen miles long. Tol
make the main canal 250,000,000 cubic
feet of earth will have to be removed
and the work will have to be done by
power plants such as steam shovels, rail-
ways, etc. The project is designed to
make useful for agriculture and grazing
some 3,000,000 acres of land now lying
waste, owing to the lack of moisture,
the region being subject to cycles of ex-
treme drought. Of the tract to be re-
claimed, it is estimated that 1,500,000
will be rendered fit for growing cereals
of all kinds, the balance to be devoted
to grazing and cultivation of grasses.
At present, however, the company’s
plans are to bring but 300,000 acres
under irrigation and after colonizing
that to extend the works gradually until
the system covers the entire area.

miles

fnis R e
THE TRUE SIBERIA.

The impression created by Kipling’s
poem, “Our Lady of the Snows,” is not
more false in the eyes of Canadians than,
in many particulars, is the impression
held by Canadians themselves with re-
gard to Siberia. The prevailing idea is
that itis a land of Cossacks and convicts
and arctic cold and generally uninhabit-
able, whereas the truth is that a large
portion of its western half, in itself per-
haps as large as the whole of Canada,
is becoming known as one of the finest,
most productive agricultural regions in
the world.

The colonization of Siberia on a
larger scale by Russian peasants began
some thirty years ago, but during the
period between 1870-1886 there were,
according to official reports, only 286,-
504 settlers who took up their abode in
Siberia. However, during the famine
years in Russia in the early ’nineties, the
emigration movement greatly increased,
and during 1892 a round number of
200,000 peasants passed the 'Siberian
boundary. Every year since then the
number has increased. Not only this,
but the Government is making efforts
to bring Siberia farm products to the
front, in competition with the world.

r



EDWARDS, NORGAN 4 GO

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.,

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

he most ul book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 868, from 2§ to
8 per cent. at } per cent. rates.

B. w. MURRAY, Accountant's Office,

Supreme Court ot Ontario, - TORONTO.

Made in Canada

W. HARRIS & GO0,
MA]E‘I)I}‘{!TA‘C‘TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE,
TORONTO.

ONT.

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity. and Excellence.

THE MONETARY TIMES

Agricultural colleges and experimental
stations have been founded, and notable
success has already been achieved in
acclimating rye, wheat and oats to
cultivation north of the 6oth parallel.
In 1898 it was discovered that the milk
from the Siberian cow was unusually
rich in butter fat, the average of several
tests being over six per cent. The
government established experi-
mental dairies, which at once met with
singular success. Danish butter had
obtained splendid reputation on the Lon-
don market, and the Danes were unable
to supply the demand. Some of the
butter merchants of Copenhagen hit
upon the idea of sending their represen-
tatives out to Siberia to buy butter, ship
it to Copenhagen and stamp it “Select
Danish Butter,” under which title i
went on the London market. This de-
vice did not last long, as London dealers
speedily learned the butter, but it serves
to show what are the capabilities of this
great unknown Siberia, which year by
year is bound to compete more with our
own country.

In 1900 there was one train a week of
refrigerator cars loaded with butter that
went from Siberia through Russia on |
the Baltic Sea, and from there to Eng- |
land by steamer. That year there were!

|

several

B

seven firms in Omsk, the principal busi-
ness centre for the butter trade, who
were buying butter for exportation. The
next year there were
ing butter in Omsk and new firms were
established all over Siberia, and there
were five trains per week of refrigerator
cars loaded with nothing but butter,
which was shipped to England prin-
cipally. An idea of what the business
amounted to can be obtained when it is
learned that one morning a single bank
in Omsk paid out 106,000 rubles (one
ruble 51c) for butter alone. From the
reports of the present season it is|
learned that over three million poods
(one pood equals 45 pounds) of butter
have been exported from Siberia this
year.

Up to the present, but littie grain has
been shipped out of the country, on ac-
count of its large bulk, and the long
distance it would have to be transported.
Now, however, since the Trans-Siberian
railroad was completed to Vladivostock
and Port Arthur, there will soon be a
larger ‘traffic in grain with the Chinese
and Japanese ports. The people of those
countries are learning how to eat bread
made out of wheat flour, and when the
demand is created, Siberia will supply
the wheat. It will take some time yet
before Siberia will be able to do this,
owing to the primitive facilities for stor-
ing and so forth, but the day is likely to
come when Siberia will be counted as
a strong factor in the world’s grain
market, as she already is in the butter
market.

sixteen firms buy-

o
—The bill which the city of Toronto
intends to present at the coming session
of the legislature will ask for power to
prevent, or at any rate regulate the erec-

Every PLANET
1s perfectly flat
others are made.

blank book
opening—none

No ruling TOO intricate.
No binding TOO elaborate.

Our BUFF Linen LEDGER
Papers are easier on the eye than
any other shade. Send for sam-
ples and quotations.

THE PLANET

CHATHAM, ONT.

The British Canadian Loan & Investment
" Company, (Limited."

Notice is hereby given that the Anaual
(;aneral Meeting of the Shareholders will be
h-ld at the Company's Office, South-west
corner of Adelaide and Victoria Streets,
Toronto, on WEDNESDAY, THE 38rp
DAY OF FEBRUARY NEXT, at noon.

By order of the Directors.

ERNEST S. BALL,
Manager,

EXPORT

BUYERS

and SHIPPERS

Weekly saunings to London, Glasgow,
Liverpool, Manchester and Bristol.

Bi-Monthly sailings to South Africa,
Australia and New Zealand, Dublin,
Belfast, France and Germany.

THE

N EXPORT 0.

LIMITED.
HEAD OFFICE:
27 =29 Waeailiagton St. E.,
TORONTO
SH{PPING OFFICES:

Montreal, St. Jorn and New York.

Correspondonce  Invited.

factories or similar purposes in the
residential districts. Permission also is
sought to pay $11,000 towards the cost
of constructing a sewerage system east
of the Woodbine. Authority will be
sought to issue by-laws for an amount
not exceeding $330,000, to be used for
cattle market improvements, harbor crib-
work, waterworks, new house exten-
sions, Berkeley street fire hall, police

tion and use of buildings for stores,

station alterations, etc., etc.
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THE DOMINION BREWERY Co.
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LIMITED f
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BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White
Label Ale
ASK FORIT

M. ROSS, - - - Manager. |

and see that our Brand is on every cork. Our
Ales and Porters have been examined by |
the best analysts, and they have declared them ‘

Pure and Free from any Deleterious Ingredients

FAC-SIMILE OF
WHITE LABEL ALE

A New System for
the New Year.

Start the year right by adopting a Modern
System in your office. A system that will enable
you to keep your correspondence in the best of
shape. Easily filed, easily and quickly referred
to. The Vertical System of Filing is what will
suit you, . Call and inspect it.

THE OFFICE SPECIALTY MFG. CO.,

LIMITED
77 Bay Street, Toronto.
FACTORIES: - - NEWMARKET, Onr.

T

(Lreited)

XXK

38 in. Bordered Apron Prints
Navy and White, Navy and Gold, Black and White, Red and
White, Six New Patterns.  Designed, Printed for and
Confined to Ourselves. — TO RETAIL AT 15 CENTS.

LETTER ORDERS Promptly Attended To.

i

B

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-

tomers in comparing the Band
with the Gang said :
“It's qualily, not quantity,
’m after. 1 have stood over
my men this year and insisted on
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 19, advance in quantity
of the cutup and better grades By
the use of the Band I have secured
89% advance, which means $15,000
extra profit this season.”

Several gangs have been discarded
for the Pony Band double cutting,
adding much 1o quality while only
slightly reducing quantity. = Many
hundred single and double cutting
bandsrunning in Canada. Simple—
easily managed—it's worthy of in-
vestigation.

WATEROUS - BRANTFORD - GANADA

To ensure a Happy Return of
this Merry Christmas get a
Prospectus FREE — read its
historv, attend ath January, the

ﬁ‘lemopou%@

- OTTAWA ,ONT. ~
R. A. FAKQUHARSUN, B.A., - Principal.

———N

360 Bookkeepers and Stenographers
supplied to some of the Best Business Houses in
Canada and the United States during the past year,
None but the Competent recommended.
Do YOU need such help? It so, write us. Perhaps
you may have a son or daughter needing our train-
mg. If so, write for Catalogue B. Address,

D. MCLACHLAN & ‘CO., CHATHAM, Ont.

WINTER TERM

Opens January 4th i, an Departments or tne

St

TORONTO

The finest catalogue issued will be sent to you
on request if you are interested in practical
education. — Business firms supplied with
competent office trained help Free ot Charge

——ADDRESS——

W. H. SHAW, -

Principal.
Phone Main 2388.
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FIREPROOF CONSTRUCTION OF BUILDINGS.

It gives us pleasure to discover that the hint
thrown out in these columns a fortnight ago respecting
the desirability of new and more intelligent conditions
in house-building has attracted attention in several
quarters. An insurance manager writes: “Referring
to your item on page 817 of fire insurance items, where
you say: ‘Why cannot we in Canada make a move
towards less combustible dwellings and stores?” This
is a very good text, for Canadians build too cheaply
and flimsily to-day. Of course, we can hardly, at this
stage, expect to have such a city as Turin is described
to be; for the Canadian climate differs from that of
Italy, and it would be unreasonable to say that a man
in Toronto or London should not have a cottage of
wood if he wanted one. Still there is much to be said
in favor of safer construction of houses, especially
interior construction, and I hope you will keep agi-
tating on this line.” '

THE MONETARY TIMES

|
|

Another letter we have received, too long to quote
in this column, but which will be found elsewhere in
to-day’s issue. In it the writer touches an important
point emphasized by our insurance correspondent, that
of interior construction of houses. Speaking of cheap
houses he says: “One great weakness in construction,
and a prime conductor of fire, is to be found in the
studding of dividing walls and partitions. The hollow
spaces between the upright studding behind the lath
and plaster being generally open from one floor to all
others above it is easily seen how rapidly fire may be
communicated through the building—for these spaces
simply act as so many flues.” It is now well known
that the communication of fire from one room of a
house to another may be prevented by the use of
porous tiles instead of solid bricks.

Architects and builders in Canada are by this time
familiar enough with what has become so common in
the United States under the name of steel-frame fire-
proof construction of buildings. For want of proper
care, however, in surrounding steel or iron joists and
uprights with porous clay tiles many a steel frame has
“huckled” and collapsed. Well may Mr. Davies say,
therefore, that a building having iron in its framework
not covered with terra cotta or some such tiles to pre-
vent the expansion of the metal is not fire-proof at all.

B e —

PRICES OF STOCKS IN 1903.

——

On another page will be found a table of quota-
tions of highest and lowest securities on the Toronto
Stock Exchange for the year just closed. We have
also a similar table from Montreal, for which we cannot
room, but which tells pretty much the same story,
s during the year was confined
he close prices

make
that the era of high price
to the earlier months, while towards t
ruled extremely low.

A memorable year 1903 has been,
public have any cultivable memory, and if brokerage
and banking firms can ever be taught by adversity to

if the investing

| moderate their visionary operations. In the years 1901

and 1902, what were considered clever people in the
United States and Canada launched upon a series of
promotions by syndicate and otherwise of hitherto
unknown or little known stocks. Scores and hundreds
of industrial or commercial concerns in the United
States were organized into trusts, many of them egre-
giously watered; and fancy values being placed upon
these they were offered upon the market, and some-
times were heavily underwritten. Led away by the
enormous commercial and industrial activity and good
crops in the United States, and assuming that the good
times would last for an indefinite time, thousands of
persons in this country and in that poured their savings
or their profits into the laps of Wall Street operators
to be staked on margin in over-capitalized ventures.
The market became glutted; and in 1903 the meaning
of the Morganite phrase “undigested securities” became
plain to the minds and the pockets of the sanguine
thousands. As the New York Journal of Commerce
states the case: “A permanent check has been adminis-
tered to the business of bolstering up with reputable
names artificial creations of capital under the prompting

of enormous prospective profits; and the promoting

syndicate, however strongly backed, has been hope-

\
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lessly discredited. The ‘new finance’ has had a reign
as brief as its pretensions were shallow.” That its
operations did not lead to grave disaster may be placed
to the credit of the really prosperous condition of trade,
and, as a Wall Street financier puts it, to that of the
farmers, who once more, aided by bounteous crops,
prove themselves to be the backbone of the country.

It was a feature of the year just past that the dead
weight of unmarketable novel or foreign stocks caused
good dividend-paying Canadian shares to be in many
cases sacrificed. The low prices of these led to their
being quietly bought up by shrewd and well-to-do
people. The same tendency has prevailed in the United
States, where sound securities were sacrificed (by those
who were loaded up with swollen industrials) for the
benefit of persons who were able to purchase a solid
thing at a low price. Where early in the year the
United States had a heavy indebtedness in Europe, by
reason of excessive speculation, the close of 1903 found
the balance all the other way. Labor troubles are
playing a large part in the industrial and financial situa-
tion. 'And it is being found out by workingmen, or
their leaders, that, as Mr. Gompers puts it, “a reduction
in wages to tide over or to offset industrial reaction is
as inevitable as the reaction itself.” The growing dis-
position to combat trades-union joint action by means
of combination of employers in self-defence is begin-
‘ning to bring labor to realize that it cannot longer have
things its own way.

The shrinkage in value in twelve months of a list
o1 securities, numbering some thirty, on the Montreal |

Stock Exchange was from $£363,000,000 at the highest
market point to $272,000,000, representing a difference
of $91,000,000, or more than 25 per cent. True, there
has been a recovery in aggregate value to $200,000,000,
equal to some 6 per cent.

Happily, the general conditions in Canada to-day,
after a good crop and with continued activity in manu-
facturing and transportation circles, are likely to enable
our people to maintain a fair measure of prosperity
notwithstanding the undoubted fact that many men,

hitherto well-to-do, have been reduced to genteel

poverty, and many more, less pecunious, have lost thie
savings of years in the accursed race of stock specu-
lation.

— -
THE WOOLLEN INDUSTRY.

One of our subscribers takes exception to a sen-
tence in our Christmas Resume, page 807, where it is
said: “Our people are contented. Manufacturers have
been busy as never before.” This gentleman, who is a
woollen manufacturer, is not contented, and declares
that the year 1903 has been one of the worst he has
known in his line. We must admit that our phrase was
too sweeping: for while it is true that manufacturers
have as a rule been extremely busy, and that some lines
of manufacture have been busier than ever before, the
Canadian woollen manufacturing industry has been a
noteworthy exception to the general rule. It suffers,
and suffers seriously, there is no doubt, from the pre-
ference given by our tariff to British woollens, which
Preference deprives our woollen mills of one-third the
Reovection they would otherwise have in the full duty.
This is a disability which has been already brought to

the notice of the Government, and ought to be again.
It is precisely one of the difficulties that a revision of
the tariff, which we have repeatedly suggested, would
abate.

————

THE FUTURE FOR CANADIAN WOOL.

The report of the Imperial Commissioners who
have been looking into the natural and commercial con-
ditions of the Orange River colony has some intercsting
features for Canadians. Textile manufacturers in this
country have heretofore made, considerable use of South
African wool. Before the war there were estimated to
be some 7,000,000 sheep in the Orange River Colony,
whereas now the number is not much greater than
1,000,000, and it will probably take at least half a dozen
years for the old standard to be reached. In Australia,
too, the herds were largely cut down owing to the
drouth, and not only this, but the mutton industry has

become of vastly greater importance at the expense of
the woollen. In other words, the object of pastoralists
has turned wholly or in part from the raising of animals
valued primarily for the quality of their wool to that of
sheep making good carcases. Canadian textile manu-
facturers have found that wool raised in the North-
West, more particularly in Alberta, is very similar to
the coarser grades grown in Australia and South Africa.
Both these sources of sup ly have, as noted above,
become largely curtailed, so glat there should be a good

opportunity offered.
TSNS b

FARM PRODUCE TRADE.

The butter market may be described as easy, owing
to the large arrivals which are coming forward, especi--
ally of creamery. Prices are consequently lower. Dairy
tubs are quoted at 16 to 17c.; prints, 17 to 18c.; cream-
ery, boxes, 18 to 19c.; prints, 20 to 21c. Another thing
which has helped to bring about this condition is that
the export demand for winter creamery is slow this
season, as a result of which the greater portion of the
butter made has to be taken care of in the local markets,
which means not only larger receipts here, but less
firm price quotations. The receipts of dairy butter are
not large, though quite sufficient to supply current
requirements. Cheese is dull at the moment, though
prices would appear for the present, at least, to have

11 I-4c. per Ib.

The market for eggs continues very strong. There
are practically no receipts of new laid, and stocks in
hand are very small. Any stocks now held are in very
few hands, and with continued cold weather for a few
weeks record prices may be looked for. At present

fetch almost anything.

Very little trade is being done in pork products,
but prices may be said to be steady. The movement is
seldom large at this period of the year. Dressed hogs

bought from the farmers.

The cattle trade of the country during the past vear
seems to have increased considerably in importance,
and to have become placed on a firmer, more stable
basis. The discrepancy of prices between Canadian and

field for western sheep ranchers, if they will take the_

touched bottom. Quotations at present range around

pickled are sold at 22 to 23c., while strictly new laid .

remain steady at $6.30 or $6.40 for running weights as
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United States live stock, which was quite a striking
feature a year or so ago, has now largely disappeareq,
a fact which may be attributed not only to the better
organization of the markets here, but to the gradual
yet quite marked improvement in the Canadian breeds,
through education of the farmers and the good example
set by the various exhibitions. In the Toronto market
lately an active business has been carried on at firm
prices. The enquiries for export cattle on market day
this week were particularly brisk, and more could have
been sold than those offered. They sold at from $4.75
to $4.87%% per hundred, a price which is slightly higher
than that obtainable in Chicago. The steady trade is,
however, hardly conformable with the state of the Eng-
lish market, for cables came to hand two or three days
ago announcing a drop there of at least 1c. per pound.
Cattle are quoted in London at 10 to 11%4c. (dressed);
sheep, 11 to 12c.; lambs, 13c. Most of the butchers’
cattle fetched $4 to $4.30 per cwt., though some lots
fetched 40 to soc. higher. Buyers were plentiful, and
everything sold freely. A few feeders and stockers sold
at $3.50 to $4; they were chiefly of a weight about 1,000
Ibs. or a little higher, and were bought for shipment into
various parts of the country. Sheep and lambs are in
decidedly brisk demand, and at the market this week
there were not enough to go round. Prices ranged
about $3.50 to $3.75 for export ewes, $2.50 to $3 for
butchers’, $4.50 to $5 for lambs. Calves, which were in
fair demand, realized $4.50 to $5.50 per hundred. Ex-
port cows and heavy bulls were also wanted. Milch
cows of good quality were enquired for, but few offered.
The prices realized for such would probably be from $40
to $60, though those sold on Tuesday only fetched from

$30 to $45.
—

PREFERENCE IN NEW ZEALAND.

P

Eight years ago both Canada and South Australia
tried to make a reciprocal agreement with New Zealand,
and both failed. Two years later the Canadian Com-
missioner made a tour through the islands, addressing
a number of meetings, and returned making the state-
ment that New Zealand would yet follow the example of
Canada in a preferential policy. It has now done so;
after a lively but short discussion of only two days the
Assembly passed the measure by a vote of fifty to six-
teen. It is entitled a “Reciprocal Trade Bill,” and pro-
poses to admit British goods at the present rate of duty,
but to charge a higher rate on certain foreign lines. A
Sydney newspaper gives a statement of such articles
with the paragraphs numbered.

On cement the preference is equal, we understand,
to 2s. per barrel, which should give Canada a chance.

On the articles in List No. 2 the preference is 10
per cent., save on boots and shoes, furniture and paper-
hangings, which are 1T 1-4, 12 1-2 and 7 1-2 respectively.

In List No. 3 the advantage is 20 per-cent. Here is

~ an opening that should stir up the Canadian exporters

and give a good deal of the trade that falls now to the
United States.

Our correspondent in Australia informs us that the
Canadian Commissioner proposes to go to New Zealand
early next year, and would like to hear from Canadian
manufacturers who wish to avail themselves of this

opportunity. Below is the summary of the bill as alluded

to above:

THE ARTICLES AFFECTED.

1. On cement the additional duty will be an amount equal
to the amount payable under the tariff.

2. On the following articles will be levied an
amount equal to one-half of the amount payable under the
tariff: Basket and wicker ware, n.o.e.,, not being furniture.
Bicycles, tricycles, and the like vehicles; also finished or
partly finished or machined parts of same, n.o.e., including
weldless steel tubing cut to short lengths.
slippers, n.o.e.; goloshes, clogs, pattens, vamps, uppers, and
Candles.
ambulators, and wheels for the same, Carriage shafts, spokes,
and felloes, dressed; bent carriage timber, n.o.e China,
porcelain, and parian ware. Clocks. Cordage and rope,
Cream of tartar. Earthenware, stoneware, and brown-
Fancy goods and toys. Firearms, all kinds. Fish,
Furniture and cabinetware, n.o.e.,
and other than iron. common
window. Glassware; also plate glass, and polisired,
colored, and other kinds, n.o.e.; globes and chimneys for

extra

Boots, shoes, and

laces. Carriages, carts, drays, wagons, and per-

n.o.e.
ware.
potted and preserved.
Glass, crown, sheet, and
glass

lamps. Hardware, ironmongery, and holloware. Hops.
Iron nails. Iron pipes and fittings for same, including main-
cocks. Lamps, lanterns, and lamp-wick. Musical instru-

ments—viz , pianos. Paperhangings. Paper, wrapping-—viz.,
blue candle, glazed cap, glazed casings, small, hand, lumber-
hand, and tissue. Paper, wrapping, other kinds, including
brown, cartridge, and sugar papers. Plate and platedware.
Pumps and other apparatus for raising water.

3. On the following articles, not being the produce or
manufacture of some part of the British dominions, and
which are now admitted free, a duty of 20 per cent. ad val-
orem will be charged: Bicycles and tricycles, fittings for—-
viz.,, rubber tires, pneumatic tires, outside covers, and inner
tubes: rubber and cork handles and pedal-rubbers; also drop-
forgings and stampings, ball-bearings, weldless steel tube in
full leggths, rims, forks, and spokes in the rough. Gas-en-
gines and hammers, and oil-engines. Gumboots. Iron and
steel cordage. Iron, plain black sheet, rod, bolt, bar, and
plate. Iron-wire netting. Printing-paper. Rails for railways
and tramways.  Sailcloth, canvas, and unbleached double-
warped duck. Surgical and dental instruments and appliances.

After 3oth June, 1004, the full duty will be payable on the
above goods unless there is produced to the Collector of
Customs an invoice of the goods having written or printed
thereon a certificate signed by the sender or consignor, stat-
ing that the goods are bona fide the produce or manufacture
oi some part of the British dominions named in the certi-
ficate. Every importer or agent of an importer who produces
any invoice or certificate under this section knowing the same
to be false in any particular, is liable to a fine not exceed-
ing £100, or, at the option of the Commissioner, to treble
the value of the goods specified in such invoice.

— e —
FAIR TRADE.

The progress of Mr. Chamberlain’s campaign in
the Old Country brings into relief the fact that for
years past, even among the vast body of people who
would never dream of calling themselves out-and-out
protectionists, a very respectable percentage might with
accuracy have been styled fair-traders. Of these, while
a few went so far as to say that something should be
done to stop the inflow of foreign goods into the United
Kingdom the majority had only an indistinct idea that,
in spite of the general soundness of the theory of free
trade, it did not work out fairly in the case of Great
Britain. This idea, held somewhat hazily by a large
number of people until the Chamberlain propaganda
was begun, has now become crystalized into more
definite shape, and may, perhaps, be described best as
the policy of fair trade. That is to say, the opinion of
this important section of the British electorate is that
absolute free trade would be the proper policy for
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Britain to follow, provided that other nations would
adopt it also; or that one-sided free trade is no free
trade at all. This practically is what Premier Balfour’s
doctrine of Retaliation comes to; the going against
an abstract principle for the present in the hope of
bringing about its general adoption later on.

This, too, may be looked upon as Sir Michael
Hicks-Beach’s position, as described by himself a short
while ago. Sir Michael, so prominent in the past as a
staunch free-trader, admitted that serious injuries had
been done to British trade by the high tariff of foreign
countries. In this connection, too, he made some note-
worthy.remarks upon the difference between natural and
illegitimate cheapness. Natural cheapness may be de-
scribed as the condition which exists in a country when,
through a combination of favoring circumstances, such
as easy access to large supplies of raw material, or par-
ticularly well adapted soil, climate and so forth, it can
produce a certain article at a lower price than other
countries, in which case the latter will do well to
import that particular article, and, in order to pay for
it, send some other product for the making or growing
of which they in turn have special advantages. Illegiti-
mate cheapness is a very different thing, being often the
co-operating factor in the process of “dumping.” The
latter does an injustice to the people amongst whom it
originates, because, being brought about by the fact
that a high tariff renders foreign competition in the
home market impossible, it makes them help pay for
goods used by the country into which they are dumped.
But it also plays havoc with the industrial conditions of
the latter, dislocating its market, throwing its workmen
out of employment at times of depression, and ren-
dering the whole economic basis of trade unstable.

This is what Sir Michael Hicks-Beach and his
school of fair traders are so anxious to guard against
that they are even prepared to forsake for the time
being their time-honored doctrines of Cobdenism. To
do this they are calling upon their old foe, protection,
but, as they are careful to explain, it is only in the
endeavor to bring about real free trade. The pendulum
of British opinion is swinging toward protection, but
so long as it remains in the grip of such . men as we have
mentioned it is not likely to be allowed to sWing too
far in the direction of the very evils which, in high-tariff
countries, are the things which the British fiscal re-
formers are trying to combat.

—————— .

THE LABOR MAN'S PANACEA.

Mr. Gompers’ remedy against hard times is this:
Workingmen shall resist to the utmost any reduction
in wages, so that the consuming power of the masses
shall continue uncurtailed, the policy of decreasing
Wages as a means of tiding over a time of industrial
depression being, according to him, not only injurious
to the economic body, but perversive of the very pur-
Pose it is proposed to serve. If this be a fair sample
of the reasoning of labor union leaders, which we pre-
sume it is, it will be seen, what many have suspected
before, that it is somewhat crude, and also that cause

and effect are mixed up in a most extraordinary
manner, ’

It is gratifying to be able to note that, while Mr,
Gompers admits, referring to the United States, that
an industrial reaction is in progress, he does not place
all the blame for this untoward condition on the
benighted capitalist or employer; for, on the other
hand, he contends that such setbacks have their begin-
nings outside all human agency or responsibility, and
have their “cause and effect exactly as have the tides,
attraction and repulsion, and the law of gravitation.”
In passing, we would observe that there are many
people who would hardly like to go so far in the direc-
tion of human irresponsibility as the eminent labor :
leader. For example, the case of the building trades ‘
may be pointed out. How many million dollars’ worth '
of property which would have been built this year
under more auspicious circumstances has been post-
poned owing to strikes and generally unsettled condi- :
tions in the labor market? And as a further result of
this cessation of building operations, how many em-
ployees have had to pay increased rents for their homes
because of scarcity of dwellings, and, as a consequence
of that, have been induced to ask for increased wages
in order to pay for such increase in the cost of living?
And higher wages for the employee mean increased
cost of production for the manufacturer, which, in turn,
means that the employees’ wages will eventually go less
far. And so on, ad infinitum.

Mr. Gompers says, let this one item of cost, higher
wages, continue; that then the purchasing power of
the masses will continue unabated. According to his
theory, then, namely, that the higher the wages, the )
bigger the market, consumption of goods should have
become larger and larger. But this is exactly what has
not happened. The shoe has been on the other foot,
for what is now actually causing a depression in the
States is the serious diminution of consumption in
many lines of goods. It is not to be disputed that the .
rate of wages and the purchasing power of the people
do react on one another; nevertheless, we think that
Mr. Gompers, in his proposed remedy, shows but a
very superficial understanding of the trouble now
looming on ‘the horizon.

Which started first, the diminished consumption
or the proposed reduction in wages? Emphatically, the
former, for it was not until the manufacturers dis-
covered their markets becoming limited, and as a result
had to ease off in prices, that they felt obliged to cur-
tail the expenses of carrying on their business by
reducing wages. The unionist idea is to go on working
at the fullest capacity and the highest wages, thus
creating for the manufacturers the largest market and 2
the largest power to buy at good prices. But under
this reasoning why did buying begin to fall off simul-
taneously with the payment of the highest wages?
And how can the manufacturers afford to carry on
operations at the fullest capacity when there is no
market to take the product of such operations? At
that rate, the position of labor might be very pleasant
for a little while, but capital would be speedily bank-
rupt, and what would be the position of labor then?
We are afraid Mr. Gompers will have to abandon his
highfalutin theories and descend to the lowlier policy
of give-and-take.
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THE CHICAGO DISASTER.

The mayor of Chicago, who on New Year’s day
ordered the closing of nineteen theatres in that city
because they are not provided with the sort of fire-
proof drop curtain that the by-laws require, has made
some strong statements as to the condition of the
interior which a personal visit disclosed to him. “The
fact remains,” he says, “that there would have been no
panic if the apparatus in this theatre, which, judged by
all ordinary standards, was the best-equipped play-
house in the city, had been in proper working condi-
tion. There is no getting beyond that fact.” Hun-
dreds of lives would have been saved, he says, in the
disaster at the Iroquois theatre if the asbestos curtain
had been constructed as it should have been., He found
disregard of city ordinances in the state of the exits and
the gallery stairs, and an alderman who accompanied
him in the inspection, declares indignantly, “This theatre
should never have been allowed to open.”

It is the old story of the easy-going neglect of
precautions which the law ordered for the saving of life
in case of fire. Possibly the responsibility for this
neglect may yet be placed upon the proper shoulders,
whether of the theatre owners or of the municipal
officers, whose business it was to see that city by-laws
were complied with. The chief electrician of the
Iroquois theatre, where the disaster of Wednesday
occurred which caused the death of 586 people, has
been formally arrested, charged with manslaughter.
Other arrests have been made; and it is possible that
this dreadful calamity may result in arrangements that
will minimize the chances of such another horror.

Monday’s newspapers state that it is ordered by
Mayor Harrison that every theatre in Chicago must
hereafter comply with the following regulation before

.being allowed to re-open. They must have:

Steel roll curtains.

Wide exits.

No combustibles of any kind in the house {fur-
nishings.

Fireproofed scenery.

No calcium or “spot” lights to be used:on the stage.

Skylights above the stage provided with automatic
lids, to permit the egress of smoke, fire and gas.

Separate stairways, each exit having its own stairs
to the street.

B

THE FIELDS OF QUEBEC.

It illustrates the great extent of Canada, and inci-
dentally the proportion of it yet unoccupied, to be told
that one of its Provinces, Quebec, contains 218,723,000
acres, and that only 14,444,000 acres, or 6% per cent.,
is occupied as farm land. What the remainder is, what
proportion of it forest, lake or wilderness, we are not
yet exactly informed. But so much as we have stated
is derived from Bulletin No. 18 of the Census of 19or.
This document declares that there are 150,000 holders
of land in Quebec, 20,000 of whom, in round numbers,
have from half an acre to five acres each; 24,000 from
five to fifty acres; 90,000 from fifty to two hundred
acres, and 16,374 201 acres and over. We should have
said that 135,625 are owners, 9,284 tenants, and 35,690
both owners and tenants. It is interesting, and not a

little remarkable, that nine-tenths of the farm land
(93.18 per cent.) is owned by those who work on it, and
only 6.82 per cent. is under lease. This makes a con-
trast with Ontario, where close upon 15 per cent. is
under lease, and a trifle over 85 per cent. owned by
those who live on it.

Rather more than half the occupied land is de-
scribed as improved. For example, there are 4,704,000
acres in field crops and 3,360,000 acres in pasture. There
are orchards covering 34,090 acres; vineyards and
nurseries 312 acres; while 28,809 acres are devoted to
vegetables and small fruits. The proportion of the land
devoted to hay and oats is astonishing to any one who
does not know that these are the two principal crops
of the Province; 2,548,450 acres were in the census year
devoted to hay and 1,350,031 acres to oats; the yield
being a ton of hay and 24 bushels of oats per acre.
Only 139,000 acres were devoted to spring wheat and
104,000 acres to barley, which yielded 14 bushels and
24 bushels per acre respectively, but buckwheat, peas,
corn and rye covered 228,000 acres in all. Potatoes
were planted on 127,000 acres, and yielded an average
of 134 bushels. Hops, flax and clover all appear in the
list, but more prominent than all these is tobacco, of
which no less than 7,655,000 pounds was grown on
8,601 acres., Most of this is consumed in the nabitants’
pipes, but part of it is sold, as Essex and Kent leaf from
Ontario is sold, to be manufactured in Quebec, Granby,
or Montreal, into smoking or chewing tobacco.

It is estimated that the value of the agricultural
lands and buildings in the Province is $350,550,154, of
implements and machinery $27,038,205, and of live
stock $58,488,457. Here is a total of $430,076,000.
The crops and animal products were considered worth
in the census year $85,034,401. The statistics of fruit
are not without interest. The census says there were
2,256,000 apple trees, some lovely “fameuses” and
others among them, no doubt, which yielded about a
bushel apiece in 19or. Cherry trees and plum trees
were in number 394,000 and 364,000 respectvely. Pear
trees numbered 11,823 and peach trees only 332. Grape
vines, however, were numerous. Ior statistics of the
produce of animals, from milch cows to bees, we find
we have no room.

- e

PATENT MEDICINE DISCOUNTS.

A little war is going on between the manufacturers
of proprietary drugs or patent medicines and the whole-
sale druggists. The latter have for some time past con-
tended that they were not getting large enough dis-
counts from the manufacturers, and have made several
efforts to have these adjusted on a basis more satisfac-
tory to themselves. They succeeded in doing this in the
case of several medicines which were just being placed
on the market, but some of the larger and better known
dealers have held out. Now, it is said, the wholesalers’
association threaten to boycott the preparations of the
latter unless the discount, which at present ranges from
10 to 15 per cent., is made larger. The manufacturers
claim that the discount at present allowed is just as
large as that which is accepted by jobbers on the other
side of the line without demur. Against this, however,
it may be stated that in a country like Canada, whose
territory is equal in size with the United States, but
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whose population is only one-twelfth as large, the ex-
penses of doing business are, in proportion, very con-
siderably larger. The manufacturers claim that any
increased profit for the wholesale dealers would have
to come out of the pockets of the retailers, a state of
things which they believe should be fought against.
Meanwhile, a great deal of vigorous discussion is being
indulged in by those interested in the manufacture of
patent medicines and by others; dire threats are made,
indeed, as to what will happen, under the Canadian anti-
combine laws, to those guilty of carrying on a boycott
against any particular firm’s make of goods. For our
own part, so far as we can see, the whole matter hinges
upon the right of any man to do business or to refuse
to do business at the rate of profit which to him seems
desirable. A business firm has the generally recognized
privilege of refusing to deal in an article which is looked

upon as not sufficiently unprofitable or upon which it is
impossible to make sufficient to offset the expense and

trouble.
— e

THE UNITED STATES STEEL SHRINKAGE.

The directors of the United States Steel Corporation
have passed the dividend on common stock, but have declared
the regular quarterly dividend of 134 per cent. on the pre-
ferred stock, payable on February 1s5th. The net earnings
of the company for the quarter ending December 31st were
reported as follows: $14,845,042, against $31,085,750 for the
same period in 1902. For the whole year, too, the shrinkage
was very large. - Net earnings for the year aggregated $108,-
979,012, as against $133,308,763 in 1902, and $105,047,160 in
the first nine months after the corporation was organized.
The net balance, after appropriations for sinking fund, bonds
of subsidiary companies, depreciation, improvements and
construction, and interest on the regular bonds, as well as
sinking funds, have been deducted, is $60,824,380, as against
$90,306,524 in 1902. The undivided profits, or surplus, for
last year aggregate $11,062,645, which is less by $22,291,012
than in 1902. This is partly accounted for by the charging
off for depreciation in inventory valuations and adjustment
for sundry accounts of $5,750,000, which was not done before.
On December 3ist last the company’s unfilled orders aggre-
gated 3,215,123 tons, as against 5,347,253 on the same day in
1002.

—— e
CUSTOMS REVENUES.

There is no lack of encouragement to the Finance Min-
ister in the yield of revenue, which the tariff has made to
‘the Dominion coffers this year. The customs revenue of
the Dominion or the six months ending Dec. 31 was $20,653,-
761, a large increase over same period last year. At the two
principal ports, Montreal and Toronto, the customs revenues
have been the largest ever collected. At Montreal the figures
exceed those of 1902, by rather more than a million and
a half of dollars. We present the Montreal figures by months:

Famua Tyt Ll i Sade s Sl $ 883,202 38
Hebruary o il s Ay 806,580 40
Ml o Lot s 976,310 78
ot L | R e e A 703,075 90
T R R R L 070,758 03
e e Sy A e e e e MR 1,246,533 40
o S T A 1,305,460 87
bt G e 1,186,775 15
Septentbey oo i 1,188,201 42
etabers 2 oo 1,068,792 11
O aber e o S 1,040,103 34
SBeeiber o Te e S 080,844 63

Rotalied . s T $12,545,827 41

n‘At_ Toronto, also, the year 1903 witnessed the largest
::‘c‘:’ :ctlons ever made by the custom house. For the whole
¢lve months the collections total $7,675,000, as against

$6,468844 in 1902, an increase of more than a million. The
entries for 1903 aggregate 120,209, and those for 1902} 100,516,
Upwards of twenty millions of dollars has been added to the
revenue of the Dominion Government by the custom houses
of these two cities during 1903.

— ea»re —

AFFAIRS IN MONTREAL.

To write a newsy or interesting letter at such a time as
this, after a week of seasonable dissipation, is quite a task for
a somewhat befogged brain, so if the matter furnished is not
up to the mark, Mr. Editor, you yourself must be held partly
responsible, since you were so insistent upon having a Mont-
real letter this week. Besides this, the cold weather we have
been having of late is enough to chill all effort, and even hot
Scotches do not suffice to thaw out the springs of imagin-
ation. Just imagine the thermometer hovering around 1o
degrees below zero since Christmas night, and going down
on Monday and Tuesday to 23 below, with a wind that cuts
like a razor. Fortunate it is, indeed, that there is no cval
famine, such as existed this time a year ago, but as it is, the
suffering among the poor has been very great. The poor
cabbies are finding few fares these days, for everybody pre-
fers to abide as close as possible to his own fireside. and
the women folks obliged to go even a block or two to do
nccessary household shopping, return with faces white and
stiff as marble.

It is a cold time even for the politicians, and bold, in-
deed, would be the Premier who would fix a general elec-
tion for such a season as this, judging from the remarks I
have heard made by even the most enthusiastic political cam-
paigners and stump orators. Election talk, however, has
quieted down during the last week or two, though more or
less work is being done in a quiet way towards the not-far-
off struggle. The most notable event in this direction is the
nomination of Mr, Herbert B. Ames as the Conservative can-
didate for St. Antoine division in this city, one of the
wealthiest and most influential constituencies in the Domin-
ion. Mr. Ames is a son of the late E. F. Ames, who, half a
century ago, founded the leading wholesale boot and shoe
business now conducted by the Ames-Holden Co., Limited,
with branches at St. Hyacinthe, St. John, N.B., Toronto,
Winnipeg, and Victoria, B.C. He served a business appren-
ticeship with the old firm of Ames-Holden & Co., but after
the death of his father he withdrew from active business, and
has since devoted his attention to studying the principles of
good government, both municipal and parliamentary. A
dozen years ago he was the principal mover in the organiza-
tion of the Volunteer Electoral League, formed for the pur-
pose of suppressing the reign of bribery and telegraphing
votes, through which the boodling element controlled the
City Council. A few years later he was induced to run as
alderman for St. Antoine Ward, being returned by a majority
of over 1,250 votes, and he has continued to hold the seat
with great credit to himself, devoting all his energies 10 the
introduction of clean, businesslike methods, and in following
out this line he has met with a large measure of success.
He has also been the means of inducing men of high per-
sonal and business standing to take a more active interest in
municipal affairs, and in this has earned the gratitude of the
tax-paying community. Mr. Ames has not hidden the fact
that he has aspirations towards Parliamentary honors, but
in his case this can only be regarded as a very laudable am-
bition. Possessed of independent means, an indefatigable
spirit of work, and abilities beyond the average, which he 1s
prepared to devote entirely to his country, he is regarded
as an ideal candidate. His sympathies are Conservative,
and the Liberals have nominated in opposition Mr. Peter
Lyall, the well known contractor, who will prove a foeman
worthy of his steel. Mr. Lyall is of the Alexander Mac-
kenzie stamp. Like the late Hon. Alexander, he began life
as a working stone mason, and by dogged Scotch persever-
ance, and the observance of honorable business methods,
he has worked himseélf up to the very front rank of success-
ful men in his line. The immense Montreal Cotton Miils, at
Valleyfield, the great and picturesque pile of the Royal Vic-
toria Hospital, the Canada Life building, on Bleury
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street, and other notable edifices, are monuments to the thor-
oughness and honesty of his work. A contest between such
men may truly be called a battle of Titans, and the great
regret is that both of two such men cannot be returned to
Parliament.

The approaching mayoralty contest promises to be of a
more than usually exciting character. “Jimmy” Cochrane,
as he is familiarly called, erstwhile knight of the telegraphic
key, and more lately a successful contractor, who now fills
the civic chair, has announced himself as a candidate for an-
other term. He surprised a good many people by getting
elected in the first place, and can hardly be called a model
Mayor for such a city as Montreal, while his connection with
the Sicily Asphaltum Paving Co., which had large contracts
with the city, has been the occasion of uneasy comment. The
candidate most acceptable to the business community is
Alderman Hormisdas Laporte, head of the large wholesale
grocery house of Laporte, Martin & Co., who, as an alder-
man, and latterly as chairman of the Finance Commjttee,
has served the city faithfully and well. He has proved him-
self to be utterly opposed to all boodling schemes, and has
the entire support of the reform element in the council.
A third candidate, in the person of U. H. Dandurand, a real
estate agent, is in the field, and is said to have a certain
following, while in some quarters it is claimed that it is the
turn of an Irish Catholic, and an effort is being made to
have such a candidate nominated.

While on the subject of elections, it may not be amiss
to note that the annual election of office-holders on the
Board of Trade takes place on the 26th inst., and is already
beginning to excite interest. Mr. Arthur J. Hodgson, the
present president, whose enlarged duties, owing to the big
convention of Boards of Trade delegates last summer, were
so efficiently performed, has announced that he will not be
a candidate for a second term, and the position would natur-
ally go to Mr. George E. Drummond, of Drummond, Mec-
Call & Co., first vice-president, and a prominent sharecholder
in the Canada Iron Furnace Co., the Londonderry Iron and
Mining Co,. and various other iron interests. There is little
that Mr. Drummond does not know about the iron indus-
try in Canada, and he has proved himself an cnthusiastic
and hardworking officer both on the Boata of Trade and in
the Canadian Manufacturers’ Association, but there have been
hints that opposition may be offered to his advancement.
For the first vice-presidency, Mr. W. I. Gear, of the Robert
Reford Co., seems to be the generally accepted candidate.
Mr. James Davidson, of the Thomas Davidson Mfg. Co., is
relinquishing the treasurership, and will likely be elected
second vice-president, but there is no knowing what nom-
inations may be made during the next fortnight or so.

A word now as to the progress of the city generally.
You will have seen that the duties paid at the Custom House
in 1903 are the largest ever known, and you also know, of
course, how remarkable a total of business is represented
in the bank clearings for the year. There were over a
thousand building permits issued during the last twelve
months in Montreal, and 859 houses, representing 1,227
dwellings and 123 stores, were built. The value of these
was $4,105,000, which is almost a million more than 19o2. The
list includes 47 factories, including the largest railway shops
in Canada, 17 warehouses, 147 stores, five hotels and 10 office
buildings. As to new dwellings, they were much needed.
The city has spread beyond its municipal boundaries, and the
population has grown more in its suburbs than within its own
limits.

Just a final word upon the weather—really, such bitterly
cold weather as this gets on one’s nerves. But this con-
cluding story will have interest for those of your readers who
are householders. All the journeymen plumbers agreed to
knock off work this year from New Year’s Day till after
Epiphany, or Old Christmas, being the 6th inst., and the
bosses had the busiest time of their lives during the arctic
spell. They had to jump into their overalls and rush around
responding to hurry calls to thaw out water pipes, etc,
svith smudges on their noses, same as any ordinary hand.
It was a trying twelve days for housekeepers.

Montreal, 6th Jan., 1904. A. M.

CONDITIONS IN NEW BRUNSWICK.

On the first of January, Provincial Government issued
2 statement of receipts and expenditures for the year 1903.
These showed that the receipts were $801,410.18, and that
the expenditures were $816,204.00. The province of New
Brunswick thus spent $14,884.81 more than it received, and
there was an additional expenditure of $125,000, for which
bonds were issued, the money going for permanent bridges.
The chief items of revenue, aside from the Dominion subsi-
dies of $491,360, are revenues from Crown lands, $210,089;
taxes on incorporated companies, $29,340; succession duties,
22,083; liquor licenses, $22,383, and fees of provincial secre-
tary’s office, $11,420. The heaviest expenditure the proviice
makes is $202,847 for education; public works come next
with $104,350, while interest took $136,804. The lunatic
asylum cost $53,087; agriculture, $26,834; executive govern-
ment, $32,400; printing, $14,321. The sum of $25078 was
spent on matters of public health. The administration of
justice took $18,242.06, and contingencies, $18,19262. The
Legislative Assembly cost $20,571.20. It cost $9,000 to :ollect
the stumpage, $8,027 to protect game; OVer $10,000 was spent
on a revision of the statutes. These are the main items in
the expenditure account.

A high level of business activity throughout the pro-
vince is shown by the fact that the bank clearings at St. John
for the year just closed were the highest since the establish-
ment of the clearing house, and exceeded the totals of 1902,
the best previous year, by over $7,000,000. The figures for
1003 were $49,013,467, and for 1002, $41,024,176. Another evi-
dence of the good times that have prevailed during the year
just closed is seen in the customs figures which were $94,-
335.07 in excess of 1902. The total of the customs reyvenue
at this port during 1903 was $1,182,830.31, against for 1902,
$1,088,300.34. The year 1004 has started favoraply. The mer-
chants and business men of this section do not anticipate
hard times. Instead, they consider the outlook just as good
as at any time during the past four years, and these have
been banner years at this East end, as well as all over
Canada.

Lumber has always been considered the great staple of
St. John trade, and so it is, but last year was an off year im
the lumber business, and lumber shipments fell off. The
export of New Brunswick woods to the European market
was 25,500,000 feet less than in 1902. Valued at $10 pet thou-
sand, a low figure, this shows a decline of $255,000. The ex-
port to the United States fell off in value $411,603, so chat
between the two the value of the lumber shipments for the
year is nearly $700,000 behind 1902. Despite this decline, St.
John had the most successful year in its history. The lumber
shippers look for better times during 1004, and with trade
in other lines booming, the outlook is a cheerful one.

During the year 1903, there were only twenty-five failures
in the whole province.of New Brunswick with aggregate lia-
bilities of about $275,000. Nearly one-half of this amount was
in the indebtedness of John Kilburn, lumberman. In 1902
there were 48 failures with liabilities of about $231,000.

The Marysville Cotton Mill, operated by the Alex. Gib~
son Company, is closed down, and may not be able to re-
sume operations for some days owing to the scarcity of raw
cotton.

b Mkck—
The Dominion iron and Steel Company have, it is an-
nounced, secured possession of valuable deposits of magnctic
iron ore found on Austin Brook, in Gloucester County, mr
the north of this province. They are said to have secured
fifteen square miles, and it is understood will mine the ore
and ship it to Sydney there to be manufactured.

Fredericton capitalists, who last year secured control .
of the Crawford coal mine, in Queen’s County, have now dis-
posed of it to Boston capitalists at a good advance. The
Americans will, it is understood, work the property.

The seven miles of railway from Adamsville, on the
Intercolonial Railway, to the coal mine, at Beersville, Kent
County, have been completed. This line was built in three
:{Lﬁg;’m zx:ti :)lzetl}::og:)eallr;] .th‘e vi?inity exp?ect to-see a ‘big

ining industry in their section.
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Already there is talk of extending the road two or three
miles to another coal mine.

Announcement is made to-day that people along the St.
John river, between Fredericton and Woodstock, are mov-
ing for the construction of an electric tramway for the car-
ringe of both freight and passengers. This fine section of the
province has no railway connection, and the people have
grown tired of waiting for promised and expected roads.
There are splendid water falls, that, it is said, will generate
ample power to operate the trolley line and there are big
bark and lumber mills, as well as other industries. The
principal merchants are behind the enterprise and one of
them is now in Boston endeavoring to interest capitalists
in the interprise.

The White Candy Company, of this city, is contemplating
extensive additions to their plant. New capital has been
secured, and a meeting called for the r2th instant will, I am
told, authorize an increase in the capital from $35000 to
$75,000. The firm are doing a steadily growing business, par-
ticularly in the West, and these improvements have become
necessary in order to hold the trade.

S.S. “Senlac,” the new steamer for service between St.
John and the south shore of Nova Scotia, was successfully
launched on Monday. She had steam up when she took the
water. A few fittings have yet to be put in but the “Senlac”
will be on the route in a few days, and she will open up new
markets for St. John merchants.

St. John, N.B., sth Jan., 1904., * K K
—— -

OUR AUSTRALIAN LETTER.

The Australian Federal political campaign is more and
more turning on the preferential trade question. The Gov-
ernment supporters are becoming more pronounced in its
favor and extreme free-traders against it. The Right Hon.
‘G. H. Reid, the leader of the Opposition, appears to be in
favor of it in some form, but frames his utterances in terms
for which he is famous and has gained for him the title of
“Yes, No.”

Two or three Canadian branch houses have had to ap-
pear in the police court under charge of presenting fraudu-
lent invoices to the customs. They were acquitted of fraudu-
lent intent, but were heavily fined nevertheless. I have fre-
‘quently called attention to the importance of exporters fol-
lowing the instructions of their agents in making out their
invoices. They have neglected it, and when théy get their
profit and loss returns will know what the carelessness costs
them.

Harvest is on and while the crop has been somewhat
injured by excessive rain, rust and caterpillars, it is likely
to be a record one. Wool has dropped a little, but the prices
are still good. The export of dairy produce and minerals
is increasing so that better times are ahead. In the mean-
time trade is poor. The wheat and flour importers have yet
to liquidate and already rumor is free with the names of one
or two reckless firms, who are supposed to be in troubled
waters, An old firm of contractors recently made a very bad,
and to the general public, an unexpected failure.

The Governments of Australia want all the money they
can wheedle out of the banks. Money is, therefore, tight
and collections slow. No Canadian concern is yet or: likely
to be affected, and the clouds will soon roll by.

Sydney, New South \Valcs, F.

3oth November, 1903.

W.

Sl A St

FIREPROOF BUILDINGS.

“Editor Monetary Times:

Sir,—In your issue of the 25th December you cite the
case of Turin, in Italy, as a city of fireproof buildings, where
ﬁfes are practically unknown or are of very rare occurrence
owing to the absence of all destructible material in the build-
ings. This., condition you say is one which must be very
Pmﬂtable to insu;ance underwriters, and you very naturally
ask why our builders do not act on the same lines in this city
and country as in the Italian city mentioned. You properly

point out that a sensible householder, a shrewd architect, and
a competent brickmaker might combine to produce an ideal
fireproof house, store or office building. As you were kind
enough to mention my name in connection with this subject,
and invited a reply from me, I will endeavor to reply as briefly
as possible compatibly with the importance of the subject.

People generally, I take it, are familiar with the fact that
every new country passes through different periods of time
in building construction, and all are governed in the first
instance by the idea of securing the cheapest and most con-
venient material wherewith to erect houses. In this country
lumber being so cheap and plentiful, it is quite to be expected
that its first buildings would be constructed of wood. This
age is the wooden age.

Then comes the roughcast, stucco, or plaster age; next,
the brick age combined with cement and iron; and finally,
stone and its accompaniments of tiles, terra cotta, etc.

As wealth accumulates and land becomes dearer, the
character of buildings changes to a more permanent nature;
they are constructed of the most durable material, and with
modern improvements in fireproofing.  There is no reason
why this city should not become as absolutely fireproof as
the aforesaid city of Turin.

In the combination of brick or stone walls with iron
girders and tiled floors one would quite reasonably consider
“fireproof” to have been reached; but unless the iron is
securely covered from exposure to heat to prevent expansion,
it is even more dangerous in case of fire than wooden beams
would be.

Architects are well acquainted with this fact, and pro-
vision is now made, safeguarding against every contingency
by building with hard burnt brick, almost metallic in nature,
with iron girders to bind the walls together, and to carry the
floors, with iron columns to carry the interv
floors; all iron to be covered with porous
which are non-conductors of heat or cold; these admit of being
plastered upon without lathing, as is required on wooden walls.
This method of construction, with tiled floors, makes a
building absolutely fireproof. Of course, there is always the

risk of fire destroying the perishable contents of the building,
but without risk to the building itself.

ening ceilings or
terra cotta tiles,

The question of fire resistance is a very serious one, and
should be well considered by every building householder. Al-
though it may be rather costly to build fireproof structures
in the beginning, yet the immunity such buildings possess in
destructive conflagrations, the protection they afford to val-
uable lives and contents, and the saving of insurance rates by
being fireproofed more than counterbalances the extra cost
over that of the ordinary building.

In the majority of houses, where stability is sacrificed for
¢conomy, one great weakness in construction and a prime
conductor of fire is to be found in the studding of the dividing
walls and partitions. The hollow spaces between the upright
studding behind the lath and plaster being generally open
from one floor to all others above, it is easily seen how.
rapidly the fire may be communicated through the building,
because these spaces simply act as so many flues. By the use
of porous terra cotta tiles this great danger may be entirely
obviated, and, though they are a little more costly, yet the end
justifies the means, the result being absolute protection to life
and property. Fire insurance makes reparation in dollars and
cents, but can any estimate be put on the value of human life?
The age of wooden buildings is past, or ought to be. Modern -
civilization calls for higher ideas and more permanent material
in the construction of houses, stores and office buildings,
whose exteriors should be of hard burnt brick or stone, the
interiors of fireproof material. Exquisite in design and chaste
in execution and color as such buildings “may be, it is abso-
lutely necessary, and should be enforced by law, that all erec-
tions of a public character, such as hospitals, colleges, theatres,,
etc.,, should be fireproofed as far as human agency can make
that possible. A building that has the iron in its construction
not covered with terra cotta tiles is not fireproof at all.

Given the sensible householder and the shrewd architect,
we on our part are quite ready and competent to fill all ?,nd
any demands of the day for any class of fireproof brick,
pressed or plain, glazed and enamelled, terra cotta tiles, porous

/
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or solid, vitrified clay in any size, shape or design that fancy
may dictate. This the public may not be aware of, and we
thank you for the opportunity of this letter and the timeliness
of the suggestion; for nothing can be more important to the
public than its safety from fire, which may at any time, as we
all know to our cost, break out and destroy valuable property,
as witness the late Ottawa fires and others, to which it is
necdless here to point. In the Don Valley brick works every
preparation is made for this class of work, and the public are
invited to call and inspect the various operations necessary
for the production of all such building and fireproof material.

Yours respectfully, Rost, DaviEs.

Toronto, 31st December, 1903.

— e

PRESENTATION TO MR. G. F. C. SMITH.

The occasion has at last come for the retirement, which
had already months ago been foreshadowed, of Mr. G. F. C.
Smith from the position of chief officer in Canada of the
Liverpool and London and Globe Insurance Company. At a
complimentary dinner given to him by the company at the
Windsor Hotel, Montreal, on the evening of the 3rst ult., Sir
Alexander Lacoste, one of the directors, presided, and all the
directors, officers and staff, together with a number of agents,
were present. Mr. Smith was presented with an illuminated
address and a handsome silver service, and many tributes were
paid by those present to the excellent business and social
qualities of the guest, whose name has been a household word
in fire underwriting circles of Canada for many a day. The
following is the text of the address:

“We, the Canadian directors, officers, agents and em-
ployees of the Liverpool and London and Globe Insurance
Company cannot permit. you to retire from active service
without plac\ing on record our high  appreciation of those
qualities of head and heart which have endeared you to those
with whom you have been so long associated. After over halfa
century spent in the company’s service, during forty years of
which you have with becoming dignity filled the position of
chief Canadian officer, it is no light matter to sever the
official tie which has so long bound us. We realize, however,
that you have well earned the rest that the directors have
kindly accorded you, and it must be no small satisfaction to
you to know that you carry into your retirement the sincere
good-will, affection and respect of all those with whom you
have so long labored.. It is in no perfunctory sense that we
assure you of how much we shall miss your considerate and
courteous leadership, your wise counsel and ever ready assist-
ance in our efforts to promote the interests of the great com-
pany we represent, and we shall ever cherish in happy memory
our long and pleasant relationship. Your unswerving devo-
tion to duty, your unfailing courtesy, and your kind consid-
eration for the rights and privileges of both iriends and rivals
have not only endeared you to all, but have proved an up-
lifting influence, especially to those engaged in similar pur-
suits.

“Will you kindly accept the accompanying silver service
as a slight testimony of sincere regard, and as a tribute to
the integrity and high principle which have been such dis-
tinguishing marks of your successful business career.

“May the evening of your life be long and serene, and as
the shadows lengthen may you experience still more of those
lasting joys which are the crowning reward of faithful work.”

The present officers of the Liverpool and London and
Globe in this country are: J. Gardner Thompson, resident
manager, and William Jackson, deputy manager.

—— e

METROPOLITAN BANK.

The statement of this bank for the year just passed has
been published. It shows cash and readily available assets,
$1,604,000, and current loans and discounts, $1,656,000, other
items bringing the total up to $3,496,013, bank premises and
furniture making the very considerable item of $233,000.
There is $040,000 in deposits and the circulation stands at
$526,687. Net earnings for the twelve months were $26.535.

This sum has been applied in writing $10,000 off bank prem-
ises and carrying the balance forward to the debit of profit
and loss. We learn that Hon, W. Mortimer Clark, Liecut.-
Governor of Ontario, has been elected to the seat at the
board vacated by Mr. Thomas Bradshaw.
— ea»e
CROWN BANK OF CANADA.

Qur announcement lately with respect to this bank has
been verified. The organization of the bank is to proceed
at once, under Mr. Gerald DeC. O’Grady, who has accepted
the office of general manager, having resigned the position
of manager of the Bank of Commerce at London. The
temporary offices, which are in the Bank of Commerce build-
ing, 23 King street West, Toronto, being the offices lately
occupied by Laidlaw &*Co., are to be opened next week. Mr.
Frank Arnoldi, K.C., has been appointed solicitor of the
bank. It is intended, we are told, to confine the issue of
capital to one million, that is to one-half of the capital
authorized. The subscription of shares has gone on quite
actively during recent weeks, and is fairly well distributed:

—— -
IMPERIAL LIFE ASSURANCE COMPANY.

Another year of successful business stands to the credit
of this company. Looking at the comparative table, which
gives the totals of income, assets, reserves, etc., for the past
seven years, their steady growth is striking. The company’s
income for 1903 was $578,413, and the proportion of it de-
rived from interest on securities held was $84,632. An addi-
tion of $326,000 is made to reserves, and the total assets are
swelled from $1,660,700 a year ago to $2,014,203 to-day. We
note also the growth of the aggregate assurance in force
to $15,407,000, which represents additional assurance secured
during the year of something over two millions. Payments
for death claims, matured endowments, etc.,, were $70,737,
which the report states was undefr the eafpected. The sur-
plus on policy-holders’ account, calculating reserves at 3%
per cent. interest, shows the handsome figure of $541,330. If
caleulated at the less exacting Government standard, the sur-
plus would be $134,000 more.

After referring sympathetically to the death of i Sir
Oliver Mowat, the former president of the company, Sir
Mackenzie Bowell, who was in the chair, drew attention
among other things to the salutary provision made by the
company for deferred mortality. Although the death loss
of the year was light, he says, it may mnot be light in the
next twelve months, and we have therefore provided $37,754
against a possible increase. He referred also. to the liberal
forms of contract, which have induced many to insure in the
Imperial. The remarks of Hon. S. C. Wood at the meeting
were confined in the main to analyzing the company’s assets.
It will be generally agreed that it was wise to reduce so
large a holding as $300,000 in bank and other shares to the
more ‘reasonable $60,000 it stands at now. Of the assets,
bonds and debentures constitute $662,717; mortgages on real
estate, $558,119; and demand loans on bonds and stocks,
$251,450. The statement is a creditable one, and the prompt-
ness with which it was prepared after the close of 'the year,
speaks well for the methods of the company.

B g ——
A HARD CASE AT CHRISTMAS TIME.

Two well-known clergymen of Montreal, Rev. Messrs.
Edmund Wood and Arthur French, write to the Gazette of
that city exposing a case of real hardship caused by the exces-
sive costs imposed on debtors in the course of collecting small
debts by process of law. An old soldier and his wife, keeping
boarders, ran up a bill of $30.42 with a grocer in the course
of three months, on which payments of $25.15 in all had been
made, leaving a balance of $5.27 due. For this little sum the
grocer’s lawyer brought action in the Circuit Court, got judg-
ment, and thereby added $21 costs to the amount of the debt.
The old soldier was sold out by the bailiff just before Christ-
mas, and the amount realized for his property was not suf-
ficient to pay the costs. He is now without seizable property,
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and owes more than when the legal proceedings began. This
surely is a case of hardship. It is only one of a thousam.i,
perhaps, but its circumstances and especially its date make it
more than usually poignant. The machinery of the law is
clumsy and unequal when four times the amount of a debt is
incurred in its attempted collection. The suggestion of the
reverend gentlemen that lawyers’ as well as bailiffs’ fees should
be abolished in cases of small debts does not seem to us prac-
tical. Such functionaries are entitled to be paid for their ser-
vices. But the limiting of costs to some reasonable propor-
tion to the amount oi a debt may well attract the efforts of
Quebec legislators.
——

INSURANCE MATTERS.

The many friends of Mr. Horace W. Davison, nephew
of Dr. J. L. Davison, of Toronto, and formerly of the Manu-
facturers’ Life Insurance Co., will be pleased to hear of his
progress with his actuarial studies. At the present time he
is engaged in the office of the eminent actuary and author,
Mr. George King, of London, Eng.

A New England journal prints the following terse ap-
proval of a benign business: “Clothes a man can do without
—in some climates; body and soul he can make hang together
on some few pence per day; knowledge he can leave to the
professors and still get on if he is industrious and has common
sense; but ‘accident insurance’ he cannot do without—that is,
if he cares for his own welfare and loves his family.”

To say “God Bless our Home” is something of a mockery
if there are no life insurance policies among its furniture.
This we find on one of the pages of the pocket diary pre-
sented by the North American Life Company, and a very sug-
gestive remark it is. Another striking passage we select
from the same source: “Money is said to be all-powerful, but
it cannot buy life insurance when some insidious disease
creeps in.”

An Austrian ‘actuary, Herr Loewenberg, refers to indus-
trial life insurance as he found it being done in “America”
and Canada. On this subject he says: “Life insurance among
the middle classes is already an institution of great social value,
and much more so is the bequest of a policy to the lower
classes, who live from hand to mouth. In such a case life
insurance works a veritable salvation. It is a power of human
and ethical significance. Mankind should not build monuments
to politicians and poets alone.”

The Knights of the Maccabees of the World (beautiful
title) thought they had guaranteed themselves against the pay-
ment of accident claims when they inserted in their beneficiary
certificates a clause providing that if the insured, while either
sane or insane, committed suicide, the insurance should be
forfeited. But they forgot to reckon with juries. Paul Steins-
land was a Maccabee. He hanged himself on the knob of his
kitchen door. The Maccabees refused to pay the insurance.
But a jury promptly found that Steinsland did not commit
suicide!

Because his father was sick and the tenement was fireless
and fuelless, and he saw other boys hooking coal from a rail-
road car, little Dick Jackson, of East St. Louis, hooked a few
lumps, too—and was caught at it. Judge Beach fined him $s,
and then—with tears in his eyes—paid the fine himself. That
was a good-hearted judge, comments the Insurance Age, and
we will bet a silver dollar against a plugged nickel that his life
is insured for the benefit of his children. Here’s to the Beach
family.

After much persuasion, a Leeds man was induced to
assure his life for £500, says an exchange. The first pre-
mium was paid and the policy handed over. About an hour
afterwards, he was passing close to some buildings in the
course of erection, when a portion of the scaffolding fell
upon him, causing fatal injuries. A doctor in attendance
pronounced the case hopeless. “No chance for me, is there,
doctor?” “Nonme, I am sorry to say.” To the astonishment
of the medico, the dying man broke into a feeble chuckle, “T
can’t help laughing, doctor,” he' gasped. - “It’s the funnies¢

thing on earth! Such a jo sell—for the—

In the opinion of Hon. John F. Dryden all the business
that is written by the industrial insurance companies and the
ordinary insurance companies put together does not keep
pace with the increase in population of the country. There-
fore the field is not exhausted.

According to the report of Chief Benoit, of the Mont-
real Fire Department, the number of fires last year in Mont-
real was 838, as compared with 648 during 1902. The losses
Lowever, were not in proportion, for they were lighter than
during any year since the department was organized. Five
lives were lost, but none of the firemen suffered serious in-
jury. The number of false alarms was 150, about the same
as in 1902. The decrease in the losses bears out the Chief’s
contentions that improvements in the protective apparatus
and equipment would bear good results. The Chief declares
that the fire losses of Montreal in 1903 were the lightest for
any year since the present brigade was organized.

Wheat sheaves and clover blossoms are the accompani-
ments, and properly the emblems, of a pastoral life.  One
hardly expects, therefore, to find things so dainty and so
placid as these used in any way to illustrate so exciting a
subject as fire waste or fire insurance. It must be because
that excellent gentleman, the vice-president, lives in the
country, amid such tranquil surroundings as field and orchard
afford, that he has chosen the glories of the fields as his
inspiration for a 1904 calendar for the Western. It is a very
pretty calendar—well-colored, natural, unstrained, the effect
much heightened by its being embossed. If one wished to
be imaginative, he might contrast the fire red of the title
with the delicate pink and maize color of the clover and the
wheat against which it is relieved. But in anything connected
with fire insurance there seems no room left for imagination,
especially after the way fires have begun in Canada this
present January.

Rebating by life insurance agents 1s not being prac-
tised on quite so extensive a scale as is usual at this time
of the year or else the rebater is becoming more wary,, per-
haps both. The exposure at Detroit has had a certain in-
fluence on agents in other Michigan cities, for Commis~"
sioner Barry is known to be a man of his word, and though
he does not object to the rebating of fire insurance premi-
ums, he has expressed his intention of making things inter-
esting for the life insurance rebater. In Wisconsin the
commissioner is at present investigating charges made
against rebaters and will prosecute if he is able to collect
evidence sufficient to convict, while Commissioner Cutting,
of Massachusetts, has caused the arrest of an agent on
similar charges. The Massachusetts case is likely to settle
the mooted point as to the constitutionality of anti-rebate
laws, for it is understood that the case will be fought to a
finish. In Chicago there is not so much talk of rebating as
usnal. A Chicago life insurance man, who is in the habit
of taking a flier at this time of the year, had not had an
offer up to a few days since. The Whayne case has also
probably had some effect. Then the public is being in-
formed that it is within the power of any one of a com-
pany’s policy holders to bring suit to restrain it from pay-
ing a claim where the premium has been rebated. This
also has had some effect. Altogether, the season for re-
baters appears to be duller than usual.—Chicago Investi-
gator.

’ ——eee- - ————————
INDICATORS OF TRADE.

It is well for the commercial observer to have his mind
open to suggestions from any quarter. We may think, at first
glance, that a playwright is hardly the person to advise as to
matters of commerce. But a man in whatever business, who
travels much and keeps eyes and ears open, may give pointers
worth observing. The views, as expressed in the World of
Saturday last, of Mr. W. A. Brady, who is manager of some
ten theatrical companies in the United States and Canada,
may have a lesson for merchants and manufacturers. He has
evidently watched the effect of commercial and financial con-
ditions in a country upon the social habits of the people. And
he declares that the amusement business is the first barometer
of trade. He describes it as being a public pulse that is as
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unerring in predicting the approaching industrial storm as the
most delicate compass on shipboard. The manner in which
vicissitudes in production or manufacture are reflected by the
attendance in theatres or other places of amusement is thus
given. He hears every day from his various companies, and
he finds that “business is bad in the States, dreadfully de-
pressed. The South is better off than any other part of the
Republic. That is due to a fine cotton crop. Of the big
cities, Philadelphia and Pittsburg are dull because of the col-
lapse of the steel trust and the discharge of many employees.
New York is in troublesome shape (perhaps because of the
stock slump and other things). So-is St. Louis, and Chicago
is none too good. On the Pacific coast business is good, due
to the vast Asiatic trade that extends north on the coast to
British Columbia.” Apparently, whatever affects the earning
power of a community, whether strikes, lock-outs, adverse
speculation on the one hand, or steady production, profitable
trade, satisfied workmen on the other, shows infallibly in the
disposition of the people for amusement.

R —

QUEBEC’S GREETING.
L J

The civic greeting which follows, of Quebec to Ontario,
was printed in the Globe of New Year’s day. In it the
Premier of the former Province expresses in a graceful and
quaint way, which is peculiarly French, good will towards
Ontario. In fact, he says to us all “A Happy New Year” in
an unwonted but altogether courteous fashion. His message
is as under:

“If the Province of Quebec has ever been happy to shake
hands with her great sister across the narrow boundary line
which links rather than separates them, it is on the threshold
of a new year in this eventful progressive era, in which the two
leading Provinces of the Dominion are marching on in great
strides side by side, hand in hand. I am happy to testify in
the name of Quebec as to the spirit of good neighborhood
which animates its people towards their western friends
beyond the Ottawa, and to send them a cordial greeting at
the beginning of what 1 hope will be another year of won-
derful development of a new Ontario as well as of a new

Quebec. S. N. PARENT.”
B

FINANCIAL MATTERS.

The New York Journal of Commerce and Commercial
Bulletin says that the dividend and interest disbursement,
payable this month by the leading railroad and industrial
companies, local banks, trust companies, and traction cor-
porations in the United States, also interest payable on the
Government debt, wiil reach a total of $134,000,000. This
sum is about $2,000,000 greater than the total payments of
January, 1003.

The end of the troubles with regard to the Soo industries
is by no means yet in sight. - Several creditors have now
served notice on the general officer in charge of the proper-
ties that a liquidator of the different subsidiary companies
was being applied for and that Speyer & Company’s control
would be contested. It is declared that the stock held by
the Philadelphia financiers was unpaid, and that theiefore
they are still liable as contributories, also that undue prefer-
ence had been given to some of the creditors.

—— -

—It is satisfactory to observe that among the results,
pleasing or otherwise, of the municipal campaign of Friday
last in Toronto, the by-law to raise $30,000 for the erection
of a sanitarium for consumptives, was carried, if only by a
-narrow vote. Another welcome feature is the election of
M{._ B Walker as one of the Boatrd of Education. Such
‘men as Mr. Walker are not common, and he will prove of
great value to the board. Business men in Toronto know
that he could have no personal end to serve in agreeing to
be a candidate, but that his doing so was out of pure public
spirit. That this was generally believed by his fellow-citi-
zens accounts for the very large vote he polled.

We are advised from Montreal that Mr. George E.
Drummond, of Messrs. Drummond, McCall & Co., president
of the Manufacturers’ Association of Canada, and Mr. Fred-
erick W. Thompson, vice-president and general manager of
the Ogilvie Milling Company, have been appointed directors
of the Canada branch of the Liverpool and London and
Globe Insurance Company. The Canadian board now con-
sists of the following gentlemen: W. J. Buchanan, Esq.,
chairman; E. S. Clouston, Esq.; Hon, Sir Alexander Lacoste,
George E. Drummond, Esq.; Frederick W. Thompson, Esq.

S eaw»r e

FOR GROCERS AND PROVISION DEALERS.

It is announced in Pittsburg that the Standard Qil Com-
pany has reduced the price of high grade petroleum by five
cents per barrel and of the inferior grades by two cents.

The catch of bank cod by the Nova Scotia fleet last year
amounted to 135,000 quintals, while the average is 240,000
quintals. The Newfoundland and St. Pierre catches being
equally poor, prices have risen about $2 per quintal, a fact
which is likely to curtail the foreign demand.

Mr. J. S. Larke reports to the Department of Trade and
Commerce that Canadian breadstuffs appear to have obtained
a strong footing in the Pacific Islands, During last month a
steamer from Vancouver took about 175 tons direct to the
Islands, while 100 tons of Manitoba flour were landed in
Sydney for the Island trade.

The large packing house in Brantford, Ont., which
was established by the Farmers’ Co-operative Packing Com-
pany two or three years ago, and since met with disaster,
has now been taken over and reopened by the Matthews
Packing Company, of Peterboro and Hull, after a general
overhauling,

The annual meeting of the Wholesale Grocers’ Section of
the Montreal Board of Trade was held on the 18th inst, Mr.
Albert Hedert, the president, in the chair. The election of
officers resulted as follows: President, L. E. Geoffrion, of L.
Chaput, Fils & Cie.; vice-president, J. E. Quintal, of N. Quintal
& Fils; treasurer, Alen Orsali, of Hudon & Orsali; directors,
H. A. Archambault, of A. Robitaille & Cie; S. J. Carter, of
Carter, Galbraith & Co.; L. O. Demers, of Demers, Fletcher
& Cie.

B

CLEARING HOUSE FIGURES.

Dec. 24, 1903.

Montreal ..... " $10,060,200
S Yoy o] o M Rl EINE R i 14,480,854
WMINOIDeR s 5,830,721
BRI .. BT LR 1,814,061
HEMIHOR: O i S v v bnis 1,088,630 i
Ot JORD s g, s e s e v 086,563
P ANCOUVEL &« v T, 1,260,001
VACEOTIR| & it ciis o ey 'y o 537,243
hebec o gl n a0 1,525,160
OEEAWA (i s Sl e 2,048,304
Eondonsrs s s s 856,453

$49,516,006

The following are the figures for Canadian Clearing House for
the week ended with Thursday, January 7th, 1904, compared with
those of the previous week:

Cities Jan. 7th, 1904. Dec. 31st, 1903.
Montreat i li il iii e es .o 17,411,263 14,998,694
BORORIOIGA T p e i s gtk 2es . 18,784,809 11,721,520
Winnipeg:t....scaissvseseis .o 5,916,000 4,681,919
PRAREERNE 5 35 ¢ 50 omiba s Taun s Hanive 1,814,150 1,475 928
FiamB O x5 o AR iiinet 1,279,066 940,441
SEL YOI o8 oo minivin s g i s 1,051,946 873,156
NADCOMTEE & 55w s vsvs nts b ke o 1085, 154 1,167,218
VACTORIR. s B e visinhios o ns 741 129 632,341
ONEDE S5 s s v SO S i o 1,216,333 1,223,300
T T (A R S 1,749,145 1,505,847
[ Ol D TR R T e P S S R ST 694,190

L SRR G $39,914,559

]
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[HE METROPOLITAN BANK.

Statement of the Affairs of the Bank as at . Dec. 3ist, 1903.

LIABILITIES.

Capital Stock paid up

Reserve Fund

Rebate on Bills Discounted.

Balance of Profit and Loss
account carried forward....

$1,000,000.00
$1,000,000.00
6,851.62

18,232.31
1,025,083.93

Notes of the Bank in circula-
tion. 526,687.50

Deposits not bearing interest..  205,103.31

Deposits ‘bearing interest (in-
cluding interest accrued to

date).

Deposits by other Banks in
Canada.

735,021.84

1,471,829.32

$3,496,913.25

ASSETS.

Specie and Dominion notes..$ 171,341.36
Deposit with Dominion Gov-
ernment for security of note
circulation.
Notes and cheques of other
banks. 100,517.38
Balances due from other banks o
in Canada 297,610.20
Balances due from agents in
United Kingdom
Balances due from agents in
foreign countries
Railway and other bonds,
bentures and securities
Call loans secured by bonds,
debentures and stocks

20,731.28
44,018.04
316,226.66

647,833.74
$1,604,316.22
Current loans and discounts.. 1,656,977.77
Notes and bills overdue 1,139.05
Bank premises, safes and of-
fice furniture
Stationery, etc.

233,032.72
1,447.49
1,802,507.03

$3,496,013.25

PROFIT AND

Dec. 31, 1903. Written off Bank Premises..$10,000.00
Balance carried forward..... 18,232.31

$28,232.31

W. D. ROSS,

LOSS ACCOUNT.

Dec. 31, 1902. Balance at credit of account.$ 1,606.66
hoile SR e Profits for the year, after de-
ducting charges of manage-
ment, interest due deposit-
ors, rebate on unmatured
bills, and after making full
provision for atl, bad and

doubtful debts 26,535.65

. $28,232.31

General Manager.

L A me—

DRY GOODS ITEMS.

The Dominion Wadding Co. gives notice of a further
advance of 10 per cent. in waddings.

The Victoria (B.C.) Sealing Company has declared a divi-
dend of 50 per cent. on last year’s operations. The company’s
schooners took 17,423 skins, 11,714 off the British Columbia
coast and in Behring Sea and 5,079 off Cape Horn. The wage
bill amounted to $140,000 for the season. The profits were
$28,000. It was decided to send out -about twenty schooners

this spring off the British Columbia coast, and two vessels will
be sent to Japan.

Yo lljxct:raordmary scenes have again been enacted on the New
<]1a:- dOt]t'on Exchange. On Tuesday last, after a series of
P declines and still sharper rises, it opened weak, and at

noon prices showed a net decline of about 25 points. Suddenly
there was an overwhelming rush to sell, and May cotton went
from 14c. to 13.56c. almost at one drop. Five minutes after
there was another terrific change, and the price had gone up
40 points. Again a drop, and active options went down 7s
points, or something like $4 per bale. Then came another
fierce bull rally. Tt is impossible to foretell anything.

—— D ———————

Lockerby Brothers, Limited, is the name of a company
which was recently granted a Dominion charter for the pur-
pose of acquiring the assets of Lockerby Brothers, Montreal,
wlhiolesale grocers, and carrying on the business, also doing
a general business as manufacturers, me-rchants. packere

and agents.
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NORTH BRIISH § NERGANTLE|

INSURANCE COMPANY

ESTABLISHED 1809,

Fire Premiums 190z
Income Lite Branch .

veses 811,878,080
. 6,312,595

Total Revenue ..

Total Assets over .....
Canadian Investments

$18,190,675
€ 85,000,000
7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SU N FOUNDED A.D.
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

ts Fire Busl on sy and is the oldest
pure! ly Fire Office ln the world urplus over Capital
and all Liabilities exceed 87,000 3’00
{ Canadian Branch—16 Walungton Street Hast,
TORONTO, ONT.
H. M. BLAOKBURN, R
¥, E, MAULSON, . ot
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

d in all Unrepr
Distriots.

Manager
Insnector

Agents W

(XXX LI LI LY ]

FOUNDED A. D. 1822,

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL
H. M. Lambert
v

|
|
|

Manager

g

% .

§ NATIONAL
§

PEPPSTF SIS F ISP

—Onward and Upward—

EXCELSIOR LIFE INSURANCE GO.

Head Office, - Toronto

Assets. Income, Ins. in Force.
1902 ......$608,577... .£243,181....$5,170,816
1899 ooy 819, .+ 29,739.... 1,281,750
Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President,

TORONTO STOCK TRANS-
ACTIONS.

There has been a fair under-tone to:
the market since the beginning of the:
year, though the volume of business
has not been large, nor have prices made
very much change. The following is a
summary of the transactions in the more
widely known stocks: Bank of Mont-
real, 6 at 24834-9; Toronto, 20 at 227;
Commerce, 205 at 152%4-3; Imperial, 5
at 214; Dominion, 43 at 22534-6; Stand-
ard, 9 at 225; Traders’, 4 at 133; West
Assurance, 111 at 97; C.P.R, 3,447 at
116%-119; Tor. Elect. Light, 15 at 133-4;
Can. Gen. Elect., 262 at 139-140%; Com.
Cable, 375 at 163-5; Rich. & Ont. Nav,
15 at 79%; Tor. Rail,, 819 at 99-34; Twin
City, 485 at 8834-90%%; Can. Per Loan,

Dom. Coal, 244 at 69-73; N.S. Steel, 195
at 79%4-8154; Sao Paulo, 272 at 83%%-
89%4; and Northern Nav., 10 at 73.

— ew»-

RECENT FIRES.

Possibly the intensely cold weather
has had something to do with it, but the
first week of the New Year certainly
seems to have been characlerized by a
number of burnings of more or less im-
portance, in different parts of the Domin-
ion. Among the more important may be
mentioned the following: Ottawa City
Post Office, destroyed at a loss of .{580,-1

i
|
|

000, not insured; Morin & Co.’s whole- ;
sale drug warehouse, and McCall, Shchyn |
& Co.’s wholesale dry goods store, in
Quebec, total loss about $100,000, in-
sured; the Mount Royal Club, Montreul’s
finest club house, loss over $100.000, in-
surance, $83,000; Col. Liardet, the secc-
retary, and one member of the Fire Bri-
gade were killed, besides which several
were injured; Stirling Brothers’ bout and
shoe warehouse, at London, Ont., at
which Fire Chief Roe was killed 3ud
four other firemen injured; loss $20,000
on building and $50,000 on contents,
Gorman & Eckert, dealers in spices,
next door, stock damaged by water, as
also are the O. J. Bucke Company of
Chicago, dealers in chewing gum
material; the Hamilton street Pub-
lic ®chool, in Toronto, burned
at a loss of about $25,000, at which the
most striking feature was the high value
of the fire drill system, by means of
which, in this case, some 500 or boo
children made their exit from the burn-
ing building within a space of two
minutes, without the slightest injury to
any one of them; McLeod & Haw-
thorne’s dry goods store, in Montreal,
loss, $10,000, mostly insured. Brink-
worth’s general store, and Frank Wil-.
liamson’s implement warehouse at Bel-
mont, Man., totally destroyed at a loss
of $9,000, partially insured; Clyde Forks
Lumber Company’s new mill at Clyde
Forks, Ont., loss $10,000, with very small
insurance; Laurier Engine Company’s

patent storage building at Montreal,
gutted, loss $15,000. 1

367 at 120; Dom. Steel, 225 at 934-1034;+

Continued
Progress

“aw

During the last tew
years the North Ameri-
can has made marvellous
stcides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income  Assets Policies in force

..$ 88463.... $ 1,221,712
263,691, . 666,919.... 7,927,564
2 . 581,478.... 2,300,718.... 15,779,385
1902.... 1,270,84C. ... 5010,813.... 30,927,961
A strong progressive Canadian Company aiving
excellent returns to ltsgollcy-holdera therefore
making it a desirable Company for agents to
represent, Three active agents wanted.

North American Life
Assurance 00., FoR6NTO ont.
] BLAIKIE, - - - - - - PRESIDENT.
GOLDMAN AIA F.C.A., - Man.-Dir.

.. $ 39613..

Agency Organizers
Wanted.

The Royal Victoria Life Insur- .
ance Company wants January 1st,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, - Montreal.

SIS ALOD ShhhhbD

Sometimes l revision of policy form\ means
littie. It stands

THOROUGHNESS

in every detz ul in the changes that have been
made b, > Union Mutual—re-arrangement
of features, reduction of rates, hber‘lhnng of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

????f?i???

UNION MUTUAL

LIFE INSURANCE Co.
Portland, Maine.

Frep E. RICHARDS, ArTHUR L. BATES,
President. Vice-Preside.it.

Agents always desired—the kind who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

SSSPS TSP SEESFe e

PHENIX -

Y
Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

LX LY I LE XL 9&9@9&&9&&&
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The
E.normous sale of

OLD
CHUM

Cut Plug

Smoking
Tobacco

Proves its
Superior Quality.

Sold by all Leading Wholesale Houses.

UNITED STATES FINANCES.

Messrs. Clews & Co., New York, in
their weekly circular, dated January 2nd,
say: On the Stock Exchange 1904 prom-
ises better than 1903. We are now on a
much lower and more substantial basis
than a year ago; stocks have passed
trom weak into strong hands, and liquida-
tion has run its painful but beneficial
course. This fact seems to have had an
important bearing in governing the
policy of the big leaders, who permitted,
if not encouraged, the excessive declines
of 1903.
thing like $3,500,000,000 in securities a
very considerable recovery is inevitable
once the important weak spots have buen
practically eliminated.

confidence regarding the future.

on account of syndicate extensions,, but
as these are well backed they excite no

concern. Crop demands for money are

now safely passed, and as soon as the!
|

After a depreciation of some- !

Anxiety concern- |
ing the money market has disappeared, |
and leading bankers display much mm‘e;
Loans |
continue at very high figures, probably |

January disbursements, estimated at |

- { I —
nearly $150,000,000, are over, we are tikely |

to witness easier money rates and ',‘:\mu1 THE CANA["AN GASUAUY AND
RIS BOILER INSURANCE COMPANY

road properties have been selling much ?
Full Government Deposit Paid.

bank averages. standard rail

below intrinsic merit, not infrequently s
Presiden..
ALEXANDER SuTHeERLAND, D.D., Toronto,

on a 5 per cent. basls, and these are

asier Vice-Presidents

H. N. Batg, Ottawa, Director Bank of Ottawa.

W. S. Dinnicr, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.

A, G, C. DinNicK, -

likely to first feel the stimulus of
money The offerings of new borfd
issues on a larger scale than for many

: Managing Director.
eviden®e of the

months are practical

greater confidence amongst bankers re This Company having deposited $30,000 with
the Treasury of the Ontario Government, has

Railroad « b
been duly licensed to transact the following

i garding the financial situation.
classes of Insurane ik
Boiler Inspection Personal Accident Insur-
Roiler Insurance Sprinkler Insurance
Consulting Engineers  Elevator Insurance

earnings for eleven months of the cal-
endar year showed an increase of nearly
11 per cent. above the big returns of At 7

The patronage ot the public is respectfully
r.quested Correspondence with Iasurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration,

| 1002; and all reports from good sources

indicate that another year of heavy
traffic is in prospect. Whatever the .draw
Chief Engineer, - - A. M. WiCKENS.

Superintendent of Agencies, - J. G. Beam.

backs in the industrial situation, it must

be remembered that the agricuitural
HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts,,
TORONTO, - Ont,
BRANCH OFFICEN
Temple Building, - - MonNTREAL, Que
43} King Street W, - - HammwtoNn, Ount,

classes of the United States are still
unusually prosperous. Crops have not
been large, but farmers have been get
ting good ll\'il'('\_ and the South is en-
joying a prosperity never before
[t has been estimated that the

South will receive fully $300,000,000 more

equalled.

for this year’s crop than it did for the

big crop of 18R and nothing coming forward, TFor No.
» : . 1 pots, $6.10 would be readily paid, and
But prosperity is not confined to the : mo

: . . .| probably a shade more for extra tares;
Consumption of g

agricultural classes.

seconds are quoted at $5.50 to $5.55 per

merchandise is still going on ut an un-
‘ Py . cental.
precedented rate. There are few signs

Dairy Products.—The cheese market is
still a quiet one, but a little more Eng-
reported, with the result

of overproduction, except where high |
prices or speculation have arrested the
natural flow of business, as in case of the

lish enquiry 1is
steel and cotton trades. Elsewhere labor | that holders are rather firmer in their
is well employed at good wages, ana the | ideas. Tt is a question if there is any-
only signs of reaction are where the | thing of consequence available in late

level has been too hgh. The coming | made goods under 10c. per ib.. while
finest goods are held at about 1034¢C. For
butter there is a fair local consumptive
demand, which about absotrbs offerings,

and: about 20%4c. is the figure for fine

vear is likely to see some readjust

ments in these lines and temporary loss

of employment, but this does nut mean

business depression; there will be plenty

of work at reasonahle wages. winter creameries; dairy makes, 10 10

17C. per pe yund,

— < > ——
‘ MONTREAL MARKETS. ‘ Cements and Firebricks.—The extreme

| cold weather effectually kills business in
| cements, but there is a moderate demand

Montreal, 6th Jan., 1004. for firebricks for the usual seasonable

|
|
| A e dries. etc. We e: Bel-
S NS I S repairs in foundries, etc. We quot “»l
P S D » b S . . . g . ) o S
‘ 4 | gian cement, $1.80 to '$zo0s; English
i and no transactions are reported for the | © e e S5 1¢ to $2.3%
VY >3 3 1 92.18 2.28 erman, 9»2.15 P20
. holiday weeks. There is a great scai-! et : ;
Wl ” A TG o, P LR Y Lo yer M.
| 2 . Firebricks, $18 to $24 1
i city of stock, however, there being prac
- i . ’ A ~ " . b dd are ~ ara-
tically ,nothing in the ‘aspector’s stores,' Dry Goods.—Matters arc iy

|

Let Us Show You

The James Morrison Brass Mfg. Company., Limited,

that we carry the best and most comprehensive line
of gas and electric lighting fixtures in Canada and
that we can give you better goods for the same
money or the same goods for less money than are
offered elsewhere.

TORONTO, ONT.
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tively quiet among the wholesale ware-
houses, and not many orders are com-
ing in just now, but preparations are be-
ing made for the active shipping out of
spring goods beginning about the 15th
inst. Money is coming in from the
country very fairly, and there are as yet
no indications of any run of January
failures, such as used to mark some past
years. Under date January 4th, the
Colonial Bleaching and Printing Co. ad-
vises a further advance in one or two
lines of prints of 10 per cent. The Trent
Valley Woolen Mills give notice of an
advance of a cent a yard on all their out-
put of flannels.

Furs.—For the season, receipts of raw
pelts are comparatively small. It is said
that collectors in the country have not
taken into consideration the decline |
shown at the October sales in their late
purchases, and as local shippers are ouy-
ing carefully, in view of a further pos-
sible decline in some lines at the ILon-
don sales three weeks hence, there is an
apparent disposition, it is said, |
to hold back country shipments. |
We quote prices here for primel
skins as follows: Beaver, $5 to $6.50 for,
large; medium ditto, $4 to $4.75; No. 1
choice bear, $15 for large, $10 for|
medium, and $6 for small; badger, 30 to:
soc.; fisher, No. 1, dark, $5 to $6; ditto,
brown, $4 to $5; pale ditto, $3 to $4; red
fox, $2.25 to $4; cross fox, $5 to $10 for
No. 1, as to color; wolverine, $2.50 to $5; !
lynx, $4 to $8 for No. 1; marten, $2 to $3
for Ontario and Quebec skins; fine B.C. |
and Northwest pelts bring higher prices;
mink, $2 to $4 for No. 1; fall rats, 8 to
17¢.; winter ditto, 15 to 20c.; otter, $8 to
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to,
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50
for No. 1, all black; short stripe, $1.10;
long stripe, 6oc.; and broad stripe, 20c.

Groceries—Now that New Year’s
Day is past and gone, trade in this line
is very quiet indeed, and there is really
little to write about. Immediately after
last writing, refined sugars declined sc.
a cental, but they have since been re-
stored to the old basis, and $4 is again
the factory figure for standard granu-
lated. There has been no recovery of
activity in teas, and the present demand
is very sluggish. l

Hides.—Receipts have not been so |
large since the holiday season set m,‘

and stocks in warehouse do not now |

show any great accumulation, though'A

f

there has not been any very active buy- '
ing lately on the part of tanners. We .
quote dealers as paying 8c. per 1b. for
No. 1 beef hides, 75 cents each for lamb-
skins, and 10 cents per lb. for No. 1
calfskins. |

Leather.—The demand has not yet
opened up briskly, though some moder-
ate sales are reported in dongolas,
patent colt and other fancy lecathers.
Prices of sole are very steady, and some
tanners have put up figures for custom
sole about half a cent; for manufac-
turers’ sorts there has been no change.
Black leathers are dull, and no variation

the next few weeks. In prices there are

Metals and Hardware.—Some hard- | no very marked changes. Ingot tin con-
ware travellers are again “on the wing,” | tinues to advance, and cable advices are
but the holiday quiet among the whole-| to hand advising an advance of 174d. a
sale houses is not much broken. InJ box on tinplates. Canada plates are also
heavy metals and plumbers’ supplies it is | said to be rather firmer in Britain. The

not expected much will be done during |

in quotations is noted.

result of the recent consideration of

| An Unreasonable Request

An antiquated custom that of asking one’s friends to go on your
bond. Would you ask him to insure your house?

When required to furnish a bond of any nature, write to
THE UNITED STATES FIDELITY & GUARANTY CO.

Kirkpatrick & Kennard, Managers for car;ada, 6 Colhorne St., Toronto,

GO AL | et OO KR,
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. EE | TORONTO. | Doeks, Foot of Yonge St. }

J. J. W. Deuchar, F.F.A,, F.ILA,, General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :
‘It may serve to indicate the great importance of obtaining A good return

on the investments, if it is realized that one per cent, of increas:] interest on
the funds of a company will, on the average, have as great an eftect as a sav-

ing in expenditure equal to 10 per cent. on the premium income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.”

Mr. Deuchar does not name THE GREAT-WEST LIFE ; but  the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.

Policies Issued on All Approved Plans.

W. H., BEATTY, - - President.
W. D. MATTHEWS, FREDERICE WYLD, :
W™ & MACDONALD, Viee-Presidents. ; o w,\0DONALD.

Lotuary Managing Director.
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‘ ommercial Union
| mmcrcial union STOCK AND BOND REPORT.
[
i Assurance Co., Limited.
| 0f LONDON, BEng. s = Divi- |Closing P
i H = = g l Capital | Capital \ i eonue S
a4 - - BANKS a | ) Capital dend
ire - Life - Marine s 3| Autor | Stby | B | Rew | R | Huwam,
i 7 . Months | Jan, P
Capital & Assets over $34,000,000 | o BRN T
Canadian Btaﬁe%—ﬂea;ibﬂice, Montresl. TR % $ $ $ $ $
I AS. McGRrREGOR, Manager. ritish North America ..« /et i) sineas = ,866, ,866, « 7 -8
il Toronto Office, 49 Wellington Street Bast. | New Brunswick ..o 10 o et ron o s g e cned U it 0=
| OVE ORI L e soew s +++| 100| 2,000,000 4 000,000 o o 3 " 2
G an. R. HARGRAFT, People's Bank of F ok .+.| 20| 1,300,000 :,ooo.ooo = ;:;:g ) :?g,g(o:x 2 13L2
? 2 4G, e en. Agent for Toronto and Ce of York | People's Bank of N.B........ wexl 150 180,000, 180,000 180,000 165,000 4 136
il G ' Royal Bank of Canada 100| 4,000.00C| 2,580,00C | 2,935,00C 2.961;.00; 3 20§
il ® St. Stephen's ........ 100 200,600, 200,000 200,000 45,000 2 .
Wil Union Bank, Halitax . 50| 3,000,000| 1,330,000 | t,320,000 899,0c0 3 159
onian =i PEEREE R B 10
L erchants Bank of P. 500.000 343,000 345,000 235,000 4 -
\
i INSURANCE CO0., OF EDINBURGH
i The Oldest Scottish Fire Office., N
; HEAD OFFICE FOR CANADA, MONTREAL | Banque St. Jean , ............ooooine vee| 1,000,000 500,000 265,000 10,000 3 v W
| » Banque St. Hyacinthe ceoliaas]| 1,000,000 504,000 329,000 75,000 3 SR b I
J LANSING LEWIS, Manager. Eastern Townships .. 50| 3,000,000\ 2,437,000 | 2,432,000 | 1,450,000 34t 161 BT
1| J. G. BORTHWICK, Secretary, Eo%lelﬂga Ralatan 100| 2,000,000/ 2,000,000 | 2,000,00C | 1,050,000 33 5
‘ { a Banque Nationale ...... 30| 2,000,000 1,500, 1500, . S
1| MUNTZ & BEATTY. Resident Azent‘ Merchants Bank of Canada.. 100, 6,000,000 E‘»ﬁ.g ép;())g(;..f) z.g,g 2;} :50 151-
i Temple Bldg., Bay 8t., TORONTO Molmfeal 200| 14,000,000/ 4,000,000 | 13,987,000 | 10,000,000 5 248 250
4| JO T SRR L Sy B R 50| 5,000,000 040, . 897, ,720, s
| Telephone 2309. Provincial Bank of Canada .| 25 1,000,000 ¥ 3—‘,7.8'32 & g:;,g : 71;1??0 ;b ms i
§ E — RSB Su:::hec};.'. T oxtalou d ...... 100| 3,000,000 2,500,000 | 2,500,000 900,000 3 (19 RES
{ : N th Assurancc Co non ank o ANAAA .. veves-sesnveas 100 4.000,000 2 300,000 2,497,000 1,000,000 R} 135 PR S,
1| .
| O Toronto
| Or Cr London, Eng. Chadinn Bakk 66C Jao. 6.
i | ’ Dana. I'aﬂ ank o OINMErcCe ........«« 50, 10,00¢,000 8'700‘(»0 8.700'000 3'000'0“) 3* 1529 o Wit
‘ Canadian Brancli, 1780 Notre Dame Street, Montreal. 1{325’:3): """""""""" A 1g2 :g'g 3':28'$ :-997-0fx agggow ; :‘2):5 226
; .. g h§00y 4,230, 1,209,000 | 1,878,000 ] 210
; Income and Fund, 1902. Impe rial ... 100| 4,000,900| 3,006,000 | 2,992,000 "6;o'ooo 1\? i 2rqd
Capital and Accumulated Funds,............ $44,635,000 | Metropolitan . 100| 2,000,000|  (,000,000 | 1,000,000 | 1,000,20C il srde
Annual Revenue from Fire and Life Premiums Ontario .. 100| 1,500,000 1,500,000 | 1,500,000 500,00C 3 1285 ...
and from Interest on Invested Funds.,.... 7,285,000 | Ottawa .. 100| 3.000,00C| 2, 492,000 z.;ul,ooo 2,389.000 '] 209 21§
Degositcd with Dominion Government for S_tanda.rd 50| 2,000,000( 1,600,000 | 1,000,000 925,000 s ool A
: the Security of Policy-holders ............ 283,500 %Ovcrilgn, o 100| 2,000,000/ 1,300,000 | 1,300,000 325,000 2%' e 2,
i G._E. MoserLry, Inspector. £. P. PEARSON, Agent. | 1059000 ** 100 4:000/000| 2,977,0C0 | 2,054,000 | 3.154,000 s sas -
i RosT V\; Tyre, Manager fo Canada '\I}Jadters ....... SIS o] OO RIS (MOmia00 | ol tbo 450,000 3 133, o8
H LW s . o S I SRR R A i ek 100| 1,000,000  ¢o0,000 434,000 175 ooc 3 T R
bt S N W EAY M RS, : . (qu'rtly)
tand 17
The 4 HOME LIFE| o v
i Assaolation SPECIAL ACT DOM. & ONT.
|
“,‘ of Canada Canada Permanent Mortg'e Corporation| (o 20,000.000| 6,000,000 | 6,000,000 | 1,500,000 . 120
HEAD OFFICE UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co 0 MR P 630, ¢
Home Life Toronto Mortgage Co ............. .+| 50| 1.445860 1.122.86’?2 62"':3 ;2;’223 3;
Building, Canada Savings & Loan Co... ..| %ol 780,000 725 50, 2
ion S &1 Societ 5 > 750,00¢ 750,000 285,000 2
Toronto. Dominion Sav. & Iav. society ... 50| 1,000,000 1 600,000 200 0,000 2
£RC Huron & Erie Loan & Savings Co. so| 3000000 s'onai000 | g oo i 1
& Hamilton Provident & Loan Soc. . 100| 3,000,000 }'5oo.ooo L g PRSP 42
Capltal, Landed Banking & Loan Co .... -+| 1o0| 700,000 Yon 000 e 365.000 3
London Loan Co. of Canada.. .... S s 679,700 fhi ’700 Zoo.ooo 13:,.000 3
$1,000,000 | Ontario Loan & Deben. Co., London... . g0 (not li't'd)| , 002000 19799 ik 3
S Ontario Loan & Savings Co., Oshawa..| ¢|.......... s ":2'3 G e 3 R
o sill:?etgelz\%::(: People's Loan & Deposit Co............ 50 600,000 660,000 600:000 .;r:ooo 2 ttia> .10
ted district
iaie Lt i UNDER PRIVATE ACTS.
Correspondence
| solicited Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100/ 2,000,000/ 2,000,000 398,481 120,000 T 8o
| . : Cent(;'a] (;;aa Lola‘n a;ckSavuéxgsLCS.a.. 100| 5,000,000/ 2.500,000 | 1,250,000 625,000 1k 150
London an., Ln. . Co. Ltd. do.| so0| 2,000,000/ 1,000,000 1 i ¥ 90 %
! HON. R HARCOURT, M.A., K.C., '- 'Presivent. | Nan. & North:West. L. Co. (Dom. Par.)| 100| #000,000| 1,800000 | ‘& ase | . seoual . 95
| A. J. PATTISON, - - - MANAGING-DIRECTOR. q 2
| “ Tue CompANIES AcT,” 1877-1889.
i
§

Imperial Loan & Investment Co. Ltd...| roo| 1,000,000 839,850 g 778 =

Can. Landed & National Inv't Co., Ltd. :oo 2,008,000| 2,008,000 ,,Z,ﬁ:,ﬁgﬁ ;;;“,.g :b ox o

Real Bstate Loan Co..........cc.ivuien 40| 1,600,000, 578,840 373,720 “50,000 5 Ao B B
i ‘ ONT. JT. STK. LETT. PAT. ACT, 1874.

Fire Ins. Co. of Berlin, Ont. B Mok Eoal O

Cash and Mutual Systems. Ontario Industrial Loan & Inv. Co..... :;::;gg £ lwooo 1 20
Tinal Net Ko, ... . ooiushviaesiitvsdit $ 319,377 Toronto Savings and Loan Co......... 600,000 120,000 3 . PRI
Amount of Risk ........ ... .. SRR 16,231,751
Government Deposit........ ......... by 351965 MISCELLANEOQUS.
JOHN FENNELL, - - - - President, British America Assurance Co.. ...l 80| 1 000,000| 1,000,000 | 1,000,000 3 97
GEORGE C. H. LANG, - Vice-President. ?Z;ﬂfiﬁul‘ifﬁé“ o e Bt B i Yol ;
T g d 1000, 450,000 I -
W. H. SCHMALZ, - - . Mgr.-Secretary. Western Assurance Co. . ... 40| 2,000,000| 2,000,000 | 2,000,000 3 97
' JOHN A. ROSS, - - - - - Inspector. Canadian Pacific Railway . 100/| 80,000,000| 80,000,000 | 80,000,000 3 116}

Toronto Railway .,........
Twin City Railway . .
- Sao Panlo Tramway, .

. - b
rovident Cotporspoial Cable, Co..

,,,,,,, To0| 5,000,000| 3, oo | 3, 4,000 2
s if %anad;'ar}z(l}er;eyakﬁlﬁctgc_ i 100| 3,000,000 2,125,000 | 2,125,000 365,000 55* ::ﬁ x
oronto Elec t 3
‘ aVi ngs L e Northern Navrigati‘og;l Co?. ik & ; s N
§ Lake Superior Consolidated. ... . sle s LSRR
i Assu rance Domx.r'non Iron and Steel Co., B o & o
i ; 3 * " ref;rred il 32 ;; oa
i i e i b i) A 2
i v——.—SOCIety Dominion Coal Co common,.o.n..s.. . 69} vo
i % g geraad. .o i 4 o
1 Establisned 1875. of New York Nova Scotia Steel Hnglrecg:l?dcommon I 2% 78% 798
e i }C;a.nt?c:]aCN?rth West Land, preferred. .. A e e
EDWARD W.SCOTT, President. Dominion elegea Cor. s i ol B ke
i s i Richelieu & Ont. fgation. ... 3 o S
§ 1 Agenis wanted in unrepresented districts, C;rt:rle(‘l:gmc.npi:f:rli?i‘.’?ém_“' ! -1%' 35 79&
i Apply to Dunlop Tire Co., preferred. : g
it Cons Gas C 2% o
i C. T. GILLESPIE, wﬂg‘si‘;“;?av?;ah; R §: ol
| Manpager for Ontario, N : . A. Rogers, preferred ...... ....... 11/ AOR e
8 Ontario, Nova Scotia and New Souartivig] - DHOxdRRY

Brurswick, Temple Building, Toronto. tor 2 m'hs

$anrual

BT —
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario, Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825, *

aw Union & Crown
INSURANCE COMPANY OF LONDON

anseus Excees 924,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

]
WATERLOD MUTUAL FIRE INS. CO

EsTABLISHED IN 18683,
HEAD OFFICE, - WATERLOO, ONT.
Totnl Assets 31st noc‘,‘lm weesees. $861,861 03

barb wire prices has been a slight re-
duction, the quotation in lots to the
trade being now $2.40, f.0.b., Cleveland,
instead of $2.45. The Jocal quotation is
now $2.75, f.o.b., Montreal.

Oils, Paints and Glass.—Business is

still quiet in these lines. Travellers
started out on their routes again this
week, but it is yet too early to note

much in the way of results.
have not undergone any recent revision,
but there is still much cutting being done

in leads, with sales reported at
figures below our quotations. We
quote: Single barrels, raw linseed oil, 47
to 48¢c.; boiled. 50 to 351c, net 3o
days, or 3 per cent. for four months’

terms.
Olive
35 to

Turpentine, 84c., single barrels.
oil, machinery, goc. to $1; cod oil,
40¢. per
50 to 55¢. per
ditto, down to
for machinery;
to gc.; lead (chemically pure and first-
class brands), $4.50; No. 1, $4.25; No. 2,
$4; No. 3, $3.80 to $3.00; No. 4, $3.60; dry

gal.; steam refined seal,
gal.; tinged and brown
35¢.; castor oil, 8 cents,

white lead, 4% to 4%c. for pure;"No. 1 do, |
4 to 4%c.; genuine red ditto, 4 to 4%c.; |

No. 1 red lead, 4¢c.; putty in bulk, bbls,
$1.80; bladder putty in barrels, $1.00; do.,
in kegs or tins, $2.65; London washed
whiting, 4sc.; Paris white, 75¢.; Venetian
boxes, $2.40; 23-1b. tins, $2.55; 12%-1b.
red, $1.50 to $1.75; yellow ochre, $1.25

INSURANCE COMPANIES

Policles in Force in Western On-
TriO OVEr ....cccccvvcrecniisnsssissensnnes 80,000 00 Exarisn  (Quotations on London Market)
GEORGE RANDALL, WM. SNIDER, —
President, Vice-Presiden: No. g [
Shares YIginvr'ly Name oF CoMPANY o3| gi lé:?::
NK HAIGHT, |R. T. ORR, or amt, o o0 L
ERA annger. 1 |1 A STEWART, } Tnspectors. | Seock| dend. a° ‘E ook
\ z 2 2
THE DOMINION LIFE ASSURANCE CO. | -sooce| Bonsigoe o0 s ot
. $0,000 %‘ C Union FL. &M || s J’nso‘
Head Office, - WATERLOO, Out. 200,000 Guardian F.&L.. | 10| 5 ot
35862 .;i Ilﬁngon g«iCo Eolas | 124 53 MQ
10,000 X ndon an. L.. | 1o al 9 9
R“"m of '902. 89,155 24 London & Lan, F.. | 2 ' 24| 20 2t
Business in torce $ 4,808,538 oo | 245640|- 9o |Liv. Lon. & Globe.. |St 2| a4 45
A RN R 11 per cent. | 3%000| 30 |Northern F. & L... (100 | 10 | 76 78
Income in 1902...... $.g:_t,7| 45| 110.000|  30P% North Brit. & Mer.. | 25 | 6} 17 38
Increase ......... 15 percent | S5H776| 35 Mosnix ... .ovaie | 5o | s 328 334
LT Tl 05,516 60 | ¥25234| 63k [Royal Insurance. .. | 20 | 3|47 43
T RN R RN G S R I U RS & 14 per cent. 10,000{ .... |Standard Life...... [ S0 |12 | .. ..
Cash Surplus to Policy-holders............ $1 .369 go| @000l 8/6ps'Sun Fire........... | 10 | 10 | 1o} 10}
I R TO0OR L s s ne s o b baeean %Z. 54 00
JAS. INNES, President. Par i
THOMAS HILLIARD, Managing Director. RAILWAYS value | London
® Sh Dec. 18
] |
| ——
QU E EN C 1 TY Canadian Pacific $100 Shares, 3% ....... | $100 ;vuJ 23
C. ‘l; R. 1st Mortl‘zagc:o:t‘d’s. ;‘i ........ p no 112
0. ear L. U, Bonds, 387%0...... cees [T02  tO4
Fire Insurance Co. Grand Tf\’l:k Con. stock........ % ...... 100 | 158 15
iz rpetual debenture stock...... ses |138 €36
0. . boads, and charge6%...... wens | 1937 205
HANDIIN -HAND do. First preferences...... ...... 10 [11f f12
do. Second preference stock 3}..... | .... |97 o8
do. Third preterence stock.... ... oo | 45 4sh
Insurance Company. Great Western per 5% debenture stock.. | 100 | w. ..
Midland Stg. 1st mtg. bonds, 5%.... .| 100 | ...
Toronto, Grev & Bruce 4% stg. bonds, !
Mlll[RS & MANUFAGI”R[RS R R U e 100 105 208
| London
SECURITIES.
Insurance Company. % et
L Dominien stock, 1903, of Ry. loan......... | 101 103
lrc ns Xc an C do. 4 e RS A SRR | 101 103
[ ] do. do 1910, Ins, stock........... | 104 106
do. g% B0 Tl REOUK, .o yssoonnsinys | 101 10§
cOfporaﬂon_ Meontreal Sterling 5% 1908.. .. .covvvvvnnnnnn. Sepsten
go. 5% 1874, .. R | 100 102
0. . D R e | o =
Authonzcn cap“als! 31’250!000 City of Torumo‘&’ater Works Deb., 1906, 6%, . | ‘99 |z:
go. do. gen.i::;al\;i deb. 1920, “ 108 110
pecial attention given to placing large i o do. stg. bonds 1928, 4%..| 100 102
iercanﬁle and manufacturin risksgtha( gcomew::p ‘:: do do. Loca Imp. Bonds 1913, %i 99 101
our standard. . do, do. Bonds 1929 3;%., 97 9
Sgty of %ttawa. Stg.bs 1904, 6%. “ 100 102
ity of Hamilton Debs. 1934 ..| 100 102
Head Offics—Queen City Chambers, Toronto | CiiY o Qu?&' cons o 5&“; oo
0. . sterlin, 3 )
SCOTT & WALMSLEY, City . Viurnts o 4% 9 ot
ESTABLISHBED 1858 _. do,  do. 1932, 4%..} 99 1ot
Managers and Underwriters. SR R S i fion Brin ey

Quotations | —

» . |
pharmaceutical ditto, 8%

Ontario Aceidont and é""‘lEE"TS

Lloyds Plate Glass & DISEASE.

INSURANCE COMPANIES

[ssue Specially Attractive Policies covering Accldent
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Habﬁhy
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO

‘The London Life Insurance Co.
Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, 0.C., LL.B,, D.C.L., Vice-President,

Every desirable form of life insurance afforded on as
| favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
| lowest current rates of interest,

Liberal Terms to desirable agents,
"JOHN G. RICHTER MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Pald, - - $3,250,000 00

Business in foroe, over - $66,000,000 00

Agsots - - - - $628,690 16

Hon, Joun Dryprw, Gro. GrLLies,
President. Vice-President

H. Wabpinaron, Sec'y and Man, Director.

Established 1824

\

‘the MANCHESTER FIRE

‘ Assurance Co.

Fead Office—MANCHESTER, Eno.
H. S, MALLETT, Manager and Secretary,

Assels over $13,000,000

Canadian Branch Head Office—TORONTQ
JAS., BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrtn & MacKenzig

Toronto Agents }Jmnpn LAWSON.

THE .... [Incorporated 1875)

Mecrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVEPPOOL.

Standard Life

Established 1825.
— Assurance Co.
Head Offcs for Sana%, o4 ¢ dinburgh.,

Invested Funds........ S S $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, -
D. M. McGOUN,

- Chief Agent Ontario.
MANAGER,

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets . we 861,187,215
Investmerts in Canada.. ...... .............. 3,300,000
Insurances accepted at lowest
Current Rates
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - . Deputy Manager.
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MUTUAL FIRE

STAND ARD INSURANCE CO

Head Office; - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
‘WM. ARMSTRONG, H. B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The M . Fire
Insurance
etropolitan Iirane
CASH-MUTUAL and STOCK
HEAD OFFICE, ~ TORONTO
Authoriz:d Capital, $500.000
D. HiBNER, Berlin, Pres. W G. WRIGHT, Inspector,

W. H. SuapLry, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

It Leads
Them All.

As applied to the gain in net amount of
lite insurance in force in Canada for
the FIVE YEARS ending December
31st, 1902.

ﬂud()fﬁce +WarerLoo,OnT.

T
OF CANADA

has once more established its right
to the above claim. It stands to-day

At the Head
Oof All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports.

The Manuf_qg!urers' Life

Manufacturers’ Life
Company has during “1903 once
proved to its many policyholders and
friends that it is one of the most pro-
gressive and successful life insurance
companies doing business in Canada. It
has, during the year just passed, sur-
passed all its previous records by large
amounts. The npolicies applied for
reached the grand total of $7,764,542.
This is an increase of $1,221,073 over the
amount applied for in 1902. The pre-
miums received 'on this new business
amounted to $368,833, or an increase of
$62,083 over the previous year. The total
premium income showed an increase of
over $174,000, reaching altogether the
magnificent sum of $1,240,000.

Certainly the policyholders of the
Manufacturers’ Life have reason to con-
gratulate themselves on the excellent
showing made by the company in the
year just closed. It is evident, moreover,
that there is no better company in which
those desiring insurance could
policy.

Insurance
more

The

place a

to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14c¢. in bulk, and 15c¢. in 1-1b. pack-
ages; window glass, per 100 ft., $3.25 for
first break; $3.45 for second break, and
$4.20 for third break; per 50 feet, $1.70
for first break, and $1.80 for second
break.

>
TORONTO MARKETS.

Toronto, January #7th, 1004.

Chemicals, Drugs, Etc.—In the local
market a normally good trade is being
carried on, and prices keep about steady.
Practically, the only changes in our
Prices Current, under the heading of

. should be.
. look for a good winter season.

| to increased cost of manufacture. Men-
| thol is quite firm. Quinine is steady, and

drugs, is in morphine, which now stands
at 75 to 8oc., and shellac, which is quoted
at 60 to 65c. In New York, trade has
improved with the turn of the year,
though it is by no means as good ag it
Dealers, however, are said to
Blue
vitriol has made a sharp advance, owing

opium dull. According to reports from
Baltimore, the ammoniate market has
been fairly active, while .considerable

business is reported in blood and tankage

Dry Goods.—Good business conditions
continue to be reported not only by the
wholesale houses, but by travellers on
the road. The sorting demand from re-
tailers for all seasonable goods has been
intensified by the extremely cold weather.
Spring trade is opening up well, and
domestic dress goods are especially en-
quired for. Payments are fully up to
average.

Flour and Grain.—The prices for both
flour and wheat have been strengthened
.by reports of the imminence of war be-
tween Japan and Russia, and the price
of all grades of wheat has alreadr ad-
vanced about 2c. Owing to the bad
state of the roads in many districts, and |
the desire on the part of the farmers to !
hold back for higher values, receipts |
have been very scanty. This growing’
strength may be said to be monopolized |
on this side of the water, for cables from]
Britain show no such encouraging be-
lief in enhancing values. The local ex-
port price for ninety per cent. patents
continues at $3.05. Bran and shorts are
steady, and oatmeal has a tendency up-
ward. All grains have advanced a cent

or two during the week, except corn,
which remains stationary.

Fruits and Vegetables—No new fea-
ture has come up for comment. A good

trade continues to be done in oranges;
though there is the usual after-Christ-
mas lull.  We quote: Oranges, Cali-
fornia navels, $2.75 per box; Florida, $3;
Jamaica, $4.25 per barrel; Mexican, $2;!
Valencia, $3.75 per case; Jap. tangerines,
6sc. per small box; Florida grape fruit,
$5 per case; lemons, extra choice, Mes- |
sina, $2.50 to $2.75 per box; Almeria |
grapes, ex-fancy, $5 to $6; bananas, Port
Limon, large bunches, $1.50 to $2; Cali-
fornia celery, $3.50 per case; cranberries, |
Jersey, $7 per barrel; $2.75 per case. I

Groceries.—Sugars have both dropped
and risen during the week, but the net

INSURANCECO.
‘AL AnD
CAPQI/’EASSETO?ER
HALF A MILLION
«— Heap OFFICE —

TORONTO.

Agents Wanted in All
Unrepresented Districts.

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman’s Com-
pensation for ,Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer.
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
The employee
may not win.

in this way.
may or
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let

us relieve you of all this,

Our liability policies are de-

signed to do this very thing.
Will be glad to
explain our plan.

RS R
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS.

result makes the prices just the same as
quoted last week. There is a fair move-
ment. There is practically no other fea-
ture worth mentioning. ~Trade is open-
ing up very well after the holidays, the
two or three weeks’ slackness of years
ago being now hardly noticeable,

Hides and Skins.—Tlie state of the
hide market at the present moment jg
very unsettled, in sympathy with Chicago.
There the price has gone down Yc., and
though prices here just now are steady,
nobody knows how long this will prove
the case. Leather is quiet, the demand
not being very brisk, owing to the bag
state of the roads.

Seeds.—Alsike is not being called for
at all, but for red clover there is some
little demand at $5 to $6. Alsike sells at
$4 to $5, or more for extra good grades,
Timothy. fetches about $2 to $3,
quiet market.

ina
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A prominent Montreal business man recently gave an agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have a krow-
ledge of the merits of life companies.

Literature on request to Head Office, Montreal.

R. MacauLay, President. T. B. Macavray, F.ILA., Secretary & Actuary.
Geo Wikins, M.D., M.R.C.S. (Eng.) ARTHUR B, Woop, A.L.A.,
Chiet Medical Officer. Assistant Actuary.

Freperick G. Cope, Supt. of Agencies.
Insurance Company

DUEEN =t

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Maager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Lifc » »

Assurance Co,

= = HAMILTON, CANADA.
$2,512,387 81

HEAD OFFICE,

Oapital and Assets
Surplus to Policy-hold 1,037,647 33
Pald to Policy-holders 1902 .......cccoueercnranns 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - -  President and Managing Director,

J. K. McCUTOCHECN Sup’'t of Agencies.

Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

-

PATERSON & SON g@ 164 St. James St,,

Chief Agents
For the Dominion, MONTREAL.

WCSIcrn st

Assurance Co.

Capital . . . . $2,000,000 00
Assefs, over . . . 3.333.718 00
Annual Income . . 3,536,035 0p

Fire
and
Marine

Head Office,
Toronto,
Ont. .
‘ -
Hon., GEORGE A. OOX, President.
J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Sccretary.

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Cash Capital - - -

$1,009,000.00

Assets - - . - $1,864,730.13
Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GRO. A. 00X, President. J. J. KENNY, Vice-Presiden?,

Hon. 8. C. Wood. E. W, Cox, Thos. Long, John Hoskir, K.C,, LL.D
Robert Jafiray, Augustus Myers, H. M. Peliatt,
P. H. SIMP, Secretary.
THE
s g t 44
Perfect Protection Policy
ISSUED BY

THE CROWN ' LIFE

INSURANCE COMPANY.

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS

SIR CHARLES TUPPER, Bart. G C.M.G., G.B PRESIDENT,
JOHN CHARLTON, MP, - - - - - . - - . Vice-PRESIDENT.

GEO. H. ROBERTS, = %' v o o'w w» MARAGING DIRECTOR.

The Mctropolitan Lif

‘‘The Leading Industrial Company of America."’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
Has been doing business for o ver

panies in the United States.
thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Mill ions,

THE METROPOLITAN pays Death Claims, averaging one forevery
minute and a half of each business day of eight hours, and

has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

It is within his certain

reach. The opportunities for merited advancement are unlimited.

All needed explanations will be furnished upon application to

the Company's Superintendents in any of the principal cities.

the field in the gift of the Company.

BRANCH OFFICES IN CANADA

Haunilton, Canada—Canada Life Building—cor. King and James Streets—W. C,

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.
Mon.!:real, Cal‘l‘ada—-r67o St. Catherines Street—Chas. Stansfield, Supt.

Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalte and Queen Streets—

Charles F. Cardinal. Supt.

Quebec, Canada—Metropolitar Building, 39 St. Johns St.—E. J. Payette, Supt,

Toronto, Can.—Confederation B.dg., Yonge St —]. E. Kavanagh, Supt
¢y *  Dominion Chanbers, 440

padina Ave.- Henry Downing, Supt.

INSURANCE (CO.
OF NEW YORK.

London and

Lancashire
— | jfe

Head Office for Canada:
Company’s Building,
164 St. James Street,
MONTREAL.

Chairman Canadian Board:

l The Right Honorable Lord Strathcona
| and Mount Royal,

General Manager for Ganada:

'8. HAL. BROWN.
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The Annual Meeting of the Company was held at the Head Office in Toronto, on Wednesday, January 6th, 1904, a large
number of members and others being present..
The President, the Hon. Sir Mackenzie Bowell, took the chair, when the following report was presented :—

_In submitting their report for the year ending 31st December, 1903, the Directors have to record their sincere regret at the death,
since their last report, of the Hon. Sir Oliver Mowat, the much honored and esteemed President of the Company from its com-
mencement. During his whole association with the Company he evinced a deep interest in its affairs, and in the substantial yearly
progress made, resulting in its present prosperity.

1.—The Directors have pleasure in stating that the Company’s operations for the past 12 months have been highly satisfactory.

2.—The New Assuraneces applied for aggregated $4,450,000. The policies issued and revived were 2,566 in number, and in
amount $4,044,113, being the second largest volume of new business ever transacted by the Company.

3—The Reeceipts from premiums, after dgducting re-assurance premiums, were $493,781.37, and from interest, etc., $85,958.08,
being an increase in cash receipts, compared with those for the year 1902 of $89,284.16.

4.—The Aceumulated Funds now stand at $2,014,293.43, being $353,900.16 greater than at the close of 1902. A summary of the
Company’s securities is contained in the Balance Sheet.

5.—The Reserves for assurances and annuities have been augmented by $326,106, and now aggregate $1,428,637. Continuing
the practice introduced by this Company, and afterwards adopted by the Government, for the valuation of new assurances, all the
policics have been valued upon the bases of the Institute of Actuaries Healthy Males Table of Mortality and 33% interest. The
special reserve set apart for the immediate payment of death claims, and for deferred mortality, etc, now amounts to $37,754.

6.—The Total Assuraneces current on the 31st December, 1903, amounted to $15,407,658, a net addition forjthe year of $2,023,539.

7.—The Payments under policies for death claims, matured endowments, profits, etc., amounted to $70,737.45. The death losses
again compare favorably with the expected mortality.

8.—The Directors remind the members that nine-tenths of the profits from participating policies belong to the policyholders,
and that policyholders will, therefore._be studying their own interests, as well as those of the Company generally, in bringing to the
notice of their friends its advantages, its sound financial position, and the substantial progress made, as evidenced by the following
table, which sets forth the Company’s record since 1897 :—

At Net Prem. Interest Total Prem. and Assurance
Dec. 3lst. Income. Income. Interest Income. Reserves. Assets. In Force.
1897 $ 32,060 $ 5,356 $ 37,416 $ 38,426 - $ 336,248 $1,185,725
1898 154,947 12,464 167,411 180,761 677,062 4,169,125
1899 296,617 24,906 321,523 434,112 930,443 7.134,625
1900 258,883 36,273 295,156 597.488 1,102,092 9,226,350
1901 308,030 53,502 361,532 798,785 1,844,128 10,524,731
1902 409.277 71,952 481,229 1,102,531 1,660,777 13,384,119
1903 493,781 84,632 578,413 1,428,637 2,014,293 15,407,658

9.—The Company's Representatives have materially assisted in bringing about the existing favorable conditions, and the
Directors desire to again express their appreciation of the faithful and zealous services rendered by these gentlemen.

MACKENZIE BOWELL, President.

BALANCE SHEET—-December 31st, 1903.

LIABILITIES ASSETS
To Policy and Annuity Reserves on basis By Government Inscribed Stock ..........$ 47,000 00
of Hm. Table of Mortality of Institute i BondstigndsrRehitiens ey 662,717 43
of Actuaries, and latest table of British ~ Bank iand. other Stockst w0t (Ui 8 69,797 o8
Government Annuitants, and 375 per * Mortgdges on Rdal ‘Estate ..... 0.5 558,118 g9
cent. interest, including additional re- “ Loans on Policies and Policies Purchased 52,044 55
serves, $37,754 (1) for immediate pay- * 1l.cans on' Bonds and. -Stocks. . /... .. v.. 251,450 00
ment of death claims, and (2) for defer- %< Cash--in>Banlds:\vuriaimiurnssbmrises 145,054 39
ped mmertality ool s e e ek $1,428,637 00 MR Hn =SS
“UAN Cothér: Labilitdes Coii SlE0E S 44,316 75 Net Ledger Assets ................ $1,786,182 44
“ Surplus on Policyholders’ account ..... 541,339 68 By Net Quarter and Semi-Annual Pre- i

miums not yet due, and Premiums in
(If the reserves had been comput.ed on course of transit (Full Reserve thereon
the less stringent Government basis, the included in Liabilities) ............... 109,092 36

surplus on  Policyholders’ account By Accrued and Due Interest on Invest-

would have been $675,018). tnents lete, 1l el s A il 28,118 63
$2,014,203 43 $2,014,203 43
T. BRADSHAW, Actuary. F. G. COX, Managing Director.

Board of Directors:
The following gentlemen were re-elected Directors for the.ensuing year :— «

HON. SIR MACKENZIE BOWELL, Belleville. HON. WM. HARTY, M.P., Kingston.
HUGH N. BAIRD, Toroiito. CHESTER D. MASSEY, Toronto.
THOMAS BRADSHAW, Toronto. l WILLIAM MACKENZIE, Toronto.
FREDERICK G. COX, Toronto. l FRIEND R. ECCLES, M.D., London.

|

|

|

|

THOMAS J. DRUMMOND, Montreal. SAMUEL J. MOORE, Toronto.
H. 'S HOLT, Montreal. CHARLES McGILL, Toronto.
JAMES J. KENNY, Toronto. WARREN Y. SOPER, Ottawa.
ALBERT E. KEMP, M.P., Toronto. HON. S. CASEY WOOD, Toronto.

At a subsequent meeting of the Board of Directors, Hon. Sir Mackenzie Bowell was re-elected President,
and Hon. S. C. Wood, Messrs. F. G. Cox and T. Bradshaw, Vice-Presidents.




