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I 1

PREFACE.

At the request of a number of leading bankers and others interested 
" es.tabllshm« :l Permanent handy record of the annual reports and 

meetings of important joint stock companies in Canid-i ii 
undertook the publication of the present volume, which contains'thé 
reports of about one hundred companies. It was intended to include 
the reports of every corporation listed upon the stock exchanges of 
Montreal and loronto, and the editor is pleased to state that with a 
very few exceptions, this has been done. For the first tim >’ of every bank in Canada are contained I^ZtZs 
many important institutions not listed upon the exchanges aie also ^ 
presented herein. 1 hese corporations which have been omitted have 
been so either because they are “close” corporations, or because the 
editor was wholly unable to secure their reports.

I here is always more or less opportunity for improvement 
new departure, and the editor is confident 
can be made still

upon a
. lnore ,lsefula,ld coP'ous, especially shouldgtlm°h'm "

tion of the book prove as favorable 
him reason to anticipate.

It is probable that the Annual will, i„ future, be issued in 
semiannual volumes, about August and February thus 
work more useful without lessening its value

the companies' reports, the Annual contai 
ie business of ,893, a condensation of the monthly bank return* 

the fluctuations of the stock market, lists of banks Inn! j
private bankers throughout Canada, and other tables of imereT To 
this part of the Annual it is intended to add vnrv • ,, , Jo

Some delay i„ publication lafen pL« jL “ "l " '"T
novelty of the undertaking and the difficulty of secunng'by com' 
pondence reports not usually oublished ti a 1 , ^ y corres"

—onLt'm'ir;:

recep- 
encouragement givesas present

two
making the 

permanent historicalas arecord.
In addition to

ns a resume
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loan company and other statements up to date, which considerably 
enhance the present utility of the Annual. In future, promptitude to 
date will characterize the publication.

Thanks are due to Messrs. John Lovell & Son for kindly aid in 
launching the new venture. Remittances or other communications 
m ty be addressed to the undersigned under their care, or P.O. Box 136.

ARTHUR WEIR,
Editor and Proprietor.
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PART II.
ANNUAL REPORTS OK JOINT STOCK COMPANIES.

Chartered Banks. Year ending
La Banque de St. Hyacinthe...............................31 January, 1894..
La Banque de St. Jean...........................................31 December, 1893
La Banque d’Hochelaga........................................ 31 May, 1893.........
La Banque du Peuple............................................ 28 February, 1893 .,
La Banque Jacques Cartier........ ...................... 31 May, 1893.........
La Banque Nationale............................................. 30 April, 1893....
La Banque Ville-Marie........................................... 31 May, 1893...........
The Bank of Biitish Columbia, half year............ 30 June, 1893.........

British North America, half year. .30 June, 1893........
Hamilton......................
Montreal................. .
New Brunswick.........
Nova Scotia........... .
Ottawa.........................
Toronto........................
Yarmouth, N.S..........

Canadian ’tank of Commerce.........
Commercial Bank of Windsor, N.S
Dominion Bank.................................
Eastern Townships Bank..................
Exchange Bank of Yarmouth, N.S.
Halifax Banking Company..............
Imperial Bank.....................................

.........3' May, 1893.........

........ 30 April, 1893.........

.........31 December, 1893.
........ 31 December, 1893.
........ 30 November, 1893
........ 31 May, 1893......... .
. ...31 December, 1893 ,,
....31 May, 1893.........

,....31 January, 1894 ....
.... 30 April, 1893..........

........*5 May, 1893...........

........31 December, 1893.,
.... 31 December, 1893..

- - - ....31 May, 1893...........
Merchants Bank of Canada, 31 May, 1892, and 31 May, 1893...........

Halifax....................................31 December, 1893..
P. E. Island........................... 31 December, 1893..

30 September, 1893.

<1

Molsons Bank
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FINANCIAL REVIEW OF THE YEAR 1893.

Canadians may justly feel proud of their country in view of its 1893 
experience.of business and finance. The year saw a frightful burst of 
disaster overwhelm the financial institutions of Australia, superinduced 
by advances upon real estate, and a long and severe crisis in the 
United States consequent upon a defective currency system. In 
Canada, on the other hand, while there were not lacking sympathetic 
waves of commercial and financial pressure, the stream of trade 
almost undeviated course, and no disasters of importance took place. 
The failure of the Commercial Bank of Winnipeg was anticipated, and 

did not arise from the influence of the year’s events. The bank had 
been deeply involved, and was feeling the effects of the competition c 
Eastern banks which had entered the country. The failure itself 
by no means a bad one, and it is anticipated that not merely will a' I 
c reditors be paid, but that there will be something left for the share
holders. This failure proved the value of the new clause of the Bank 
Act in reference to the redemption of the note issue. The Redemption 
Fund was not drawn upon, but the influence of its existence was shown 
by the fact that the note issue was at no time at a discount. The 
failure ol three private banking firms, while in two instances proving 
the members of the firm to have been men of integrity, indicated that 
the time is fast approaching, if it is not now at hand, when the establish
ment of branches by chartered banks in country centres will render 
the business of private banking almost unprofitable. The possession 
by chartered banks of a note issue and of a large amount of deposits with
out interest gives them an immense advantage over the private banker 
in the making of profits.

In business circles the year showed a considerable improvement 
in lumber ; dry goods, which had not been profitable for some time, 
manifested an improvement ; and the boot and shoe trade, which had 
also been unsatisfactory, developed to a marked degree. In the 
agricultural community the year was, on the whole, satisfactory, but 
there was a partial failure of the grain crops in certain districts of 
Ontario and Manitoba, coupled with unusually low prices for wheat 
and barley throughout the country, thus offsetting to a considerable

ran an
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$7,3Ü«,6921,781

1,682
1.846
1,626
1,616
1,730
1-315

$4,848,095
6,014,000
6,746,000
6,110,585
7,178,744
8,407,000

$15,690,404

$11,603,210 
14,884,0(0 
12,482,000 
13,147,910 
1 5,498,242
17,054,080

I

Total, 1893

1892
1891
1X90
iXSo
18S8
1887

\r H.— The figures of Assets ate reported as approximates only, the amount re
al,/, e,I differing widely from their estimated value.

Ontario...........................
• Jueliec.............................
New lirunswick............
Nova Scotia.................
Prince Edward Island.
Newfoundland................
Manitol-a.................... ...
North-We-t Territories 
British Columbia.........

$3,049,276 ! $ 6,709,822 
1,832,641 

420,280 
478,573 
57.840 

677,660 
403,810 

54,862 
413.750

752
d.SgsM

823,986
945,925
126,300
927,830
722,613
150,473
687,650

599
85

12S
22
•5
69
2,,
82

Financial Review of the Year 1893.

extent the advantages of an abundant harvest. In the province of 
•Juebec. which is now raising a good deal of hay, this crop brought 
profit on account of the shortage in Great lirilain and France, which 
drew their supplies largely from Canada in consequence. In eggs, 
cheese and butter a good trade was transacted.

I he influence of the Australian, American and British monetary 
disturbances was, however, felt in Canada in numerous small failures, in 
depreciation of real estate and in rendering man)' investments unpro
ductive. The evidences of restricted operations and diminished earnings 
in all branches of industry were obvious, and serious trouble could 
hardly have been escaped had not merchants and traders early recog
nized the signs of the times and piepared themselves accordingly. 
The (iencinl Manager of the Bank of Montreal deserves high praise for 
sounding the note of warning in no equivocal terms at the annual 
meeting in June last. Incorporated companies generally made good 
earnings during the year ; and while loan companies had in several in
stances to lie tolerant with their debtors, the results have been re
markably good. Insurance companies engaged in fire business found 
the losses of the year unusually heavy, a characteristic of years of busi
ness depression, although not easily traceable to that

Failures in Canada according to “ Hradstreet’s,” 1895.

No. of 
Failures.

X
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Financial Review of the Year 1893. XI
r It Will be noted from this table that the number of failures last year

«a* neater than in any year since 1SS7, excepting in 1891, but the 
liabilities were much heavier than for the previous four ye 

The transactions upon the stock exchanges of Canada during the 
)eai were large, but suffered front the panicky feeling which early 
developed itself in the New York market. For some time the rates 
for call money had been low. and a great deal of stock had been taken 
up on margin. Shortly after the year opened there was a slight panic, 
following one in New York, and in Montreal a call was made by 
several banks for their loans. In the then inflated condition of the 
market, and in consequence of the threatening aspect of affairs, this call 
l"° I’ibtted a stock crisis, and a real and extensive panic resulted. This 
was m Match, and a decline in stocks took place,—Cas stock, for 
example, declining about thirty points in the three months ending with 
April 30. The Australian tumbles in May disturbed the London 
market to such an extent that Canadian Pacific stock suffered, and the 
distui bailee was transferred to Canada, a large number of shares being 
thrown upon the maikct ; but with prices fairly well sustained, a 

\ery followed. 1 he lessons taught by these stock troubles, and 
the desire of the banks to make

l
It
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r
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s
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r
.1
1

1
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of their funds in other directions, 
led to call loans going to a six per cent, rate, at which they remained 
for t- considerable time, rendering speculation unprofitable, —a result 
"’liunder the circumstances, was not to be deplored.
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MONTREAL STOCK EXCHANGE FLUCTUATIONS, 1S92 AND 18)5.

[From The Gazette, Montreal ]

1892.1S93.

0|»rn'g Higli'st Lowest.Oi»viVg, High'st jLowest. Cloning. Cosing

Hank of Montreal......... 237
Ontario 
People’s 
'I oisons 
Toronto
Jacques Cartier “
Merchants 

do of Hal’x “
Eastern Twp 
Qucliec 
National 
Union 
Commerce 
Ville-Marie 
llovhelaga
Pacific.........
Pacific LI. lionds .... 108
Duluth.............................
Duluth Pfd....................
Cable...............................
Telegraph........................
Richelieu........................
Street Railway..............
Gas..................................
Hell Telephone.............
Royal Electric..............
Intercolonial Coal........  20
N. W. Land
Can. Cent. Bonds......... 118
Champlain Ronds.........
Montreal Cotton.........

do lionds...........
Colored Cotton...........

do Bonds .............
Merchants Mfg. Co.... 125
Dominion Colton.........

do Bonds...........
Loan and Mortgage.... 135

237 ! 205 220 222 237
125 109 114 Itojij 124
!2i>sj io8/4 117J4 97% no

160 164
23S 220

217 *37Hank.. 11 ft.1* 
108 >i

US
1f 8/4

160171 ■75 150
258 230
135‘si no
169 j 149
139 ! 127
140 133
I30 ll6
loo 1 90

148/4 130
90 80

135 l'6/4 120
90 65 'A 71 ; 93 J4

109 108 109 108 J4 108
5 14 I 14

13 33/4 j
134 I5I
142 133X 154 127 15214
77 5<>/4 83 j 53/4 70

187^ 252 ! 175 252
203 229/4 200 2*9.14
"57/4 172^; 156 157

135 «35 250 134 230
35 II 25 29 15 24

80 92/4 70 88/s
IIS

99 tot
160 100 105 94 144 94 137 G
loo ICO too II too loo loo 100

80 113 80 109
100 104 97J4 to2'4

I 103 150 too 125
I 132 226/4 127 G ! 133

99>i 101
•35 '35 'SS130

171
256245 220 245

127 G 117 106
156 II 149%
'37 ••••
134 140 142 123 133
120 118 130 118 125
100 .... .... .... .

I 25 ' S 

"*5 4
105

160 '47 J-’
127
'33
'2S I90

91 j 101% 88 
136 j] '34/4 146 
80 100 100

too 109 100 100 101
'44
80

'33 144
80* 75

115 ! 128 113/4 120 
85*4 88/4

108 108
ioJ4 n/4

29*2

121

4 U*4
32 4 10%

184/4 no
'54/4 
80 45

2524 150

27
182 148/5 177

1254

250
230

230

236 '77
165 122/4 133
235 j 125 

50 20 
91 85 85

118 100 100
101/4 too ICO

'57

87
118 118 US

loi 99 101
'38
100
10S 1 '3 45 

102 97
3

100
no150
9 <>'A'35 4 '53

1<)2 IOO103 101
120'35

98

Montreal Stock Exchange Fluctuations.XII
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Montreal Clearing House. XIll

MONTREAL CLEARING HOUSE, 1893.

The following is the comparison of the total monthly clearings for 
the last three years :—

>3

1891.
........... $ 37.744,ooo
............... 32,917,000
................ 33,287,000
............... 39,981,000
............... 41,135,000
.............. 43,042,000
.............. 45,106,000

.............. 42,356,000
............  47,655,000
..............  50,515,000

............... 50,804,000
.............. 50,065,000

1892.
$ 44,109,00° 

37,983,000 
45,082,0c» 
47,012,000 
45,693,000 
46,744,000 
54,216,000 
50,329,000 
50,240,000 
57,563,000 
57,738,000 
53,334,ooo

1893.
$ 50,498,000 

46,149,000 
50,791,000 
42,274,000 
49,629,000
47,244-000
49,30l,ooo
47,4l4,ooo
45,767,ooo
47,266,000
47,291,000
45,108,000

January..............
February............
March................
April..................
May.....................
lune....................
July.....................
August................
September..........
October...............
November...........
December.

sing

7
6 ]i 
•8'i

1
5
5's
3 U

$514,607,000 $590,043,000 $568,732,000

The following show the largest and smallest transactions by weeks 
and days during the same period :—
Largest week, 1891, 19th Nov.

892, 6th Oct..
893, 12th Jan..

. Largest day, 1891, 3rd Nov.,
1892, 5th Oct..
1S93, 17th Jan..

Smallest week, 1891, 29th Jan.
1892, 22nd May 
1893,31st Aug.

Sm a 1 lest day, 1891, 26th Jan.,
1892, 29th Aug.
1893, 30th Jan..

3
5

1
4
o $14,232,000 

16,111,000 
13,414,000

$ 2,957,000
3,654,000 
3,158,000

$ 7,47o,ooo 
7,583,090 
8,339,ooo

$ 933,000
985,000 

1,046,000
The average daily clearings for 1893 were $1,558,000, and the total 

clearings for the year were $568,732,000, or $21,311,000 less than 
during 1892.

The aggregate clearings at fifty-four cities in the United 
reported by Bradstrcet's showed a decrease 
12.9 per cent., that of

New York being.....................................
Boston, nearly.........................................
Philadelphia..............................................

The decrease shown by Montreal during "1893 "is'only'.V. 3#

o
8 b
8
1 '*
9'j

7
4*4

O
2
9*4
7
o
I
S',
S
I
7,’J
0
4
2'4

States as 
as compared with 1892 of

5
3

5 N
14 per cent.
12
10



Digest of Monthly Hank Returns for i 893.

The ten largest clearings are as follows :—
New York...
Chicago........ .
Boston..........
Philadelphia,
St. Louis,,,,
Baltimore....
San Francisco 
Pittsburgh..,,
Cincinnati....
Montreal.....

Montreal continues to hold the same place as in 1892—tenth.

XIV

$ 31,261.037,000 
4,676,960,000 
4,577,92o.ooo
3.403,489,000
1,138,240,000

705,826,000
699,285,000
665,209.000
642,369,000
568,732,000

January. 
February 
March... 
April... 
May..., 
lune..., 
July ... 
August.. 
Septenil) 
October., 
Novemtx 
Decemlie

t

DIGEST OE MONTHLY HANK RETURNS EOR 189.3.

ASSETS. January. 
February 
March... 
April... 
May ..,, 
lune.... 
July.... 
August . 
Scptembe 
October.. 
Noveiii lie 
1 leceniliei

Dom. 
Notes.

Current
Loans.

Call
Loans.

Overdue
Debts.Specie.

$ $ $ $ $
January.... 
February. .
March........
April..........
May............
lune............
July............
August........
September.. 
October.... 
November... 
1 lecember ..

6,652.563 '3,043,374 197,256,685 18,833,578
6,558,156 13,233,280 i97-709,554 19.456,180
6,162,894 11,694,584 204.903,994 17,655,291
6.950,525 12,427,480 206,789,141 16,469,127
6,672,163 
6,412.342 
6,597,642
7,706.937 12,749,809 205,956,200
7.316.292 12,898,359 204,654,480 14,960,190
7.279.292 13,309,643 204,854,797 14,681.644
7.589,41s 13,041,516 201,996,246 14,465,113
7,691,33» '3.287,269 200.397,498 14,236,629

2,397,111
2,297,630
2,426,202
2,179,295
2,041,068
2,326,010
2,856,682
2,964,999
2,952,723
2,960,035
3,099,648
3,040,078

•2,557,993 207,685.450 15,213,352
12.155.327 208,793,415 14,880,373
12 607,562 206,937,558 15,141,457

'4,398,606 DAT!

11

Provincial, 
Dominion 
and other 
Securities.

F’oreign
Hank

Balances.

British
Bank

Balances.

British Cc 
British N, 
Canadian, 
Commerci 
Dominion 
Eastern T 
Exchange, 
Halifax B 
Hamilton 
llochelagr 
Imperial. 
La Banqui 
JacquesCi 
Nationale 
Merchants

Bank
Premises.

Total
Assets.

$ $ $ $ $
January.... 17,892,835
February...
March........
April..........
May............
June..........
J«iy.. . . . . . .
August .... 18,566,759
September., 18,751,291 
October.... 18,632,675 
November.. 19,650,698 
December.. 19,865,919

4,656,549 300.914,809 
4,831.276 301,752,118 
4,852,263 302,490430 
4,869,149 302,415.455
4,861,852 303,169,653
4,877.593 3°», 363.580 
4,892,584 304426,029 
4,914,737 300,865,015 
4,977,733 3°°,918,049 
4,999,851 30.3,357,881
5,123,699 303,455.870
5,132,156 304,231,696

1432.549 21,626,627
1,159,930 21,597,371

375,'97 20,539,621
2,324,891 17,165,455
1,182,665 17,814.497
1,587,320 17.33',728
3.860.549 15,616413
.>,364,470 13,562,629
4,243,670 13,451,883
3,918,869 14.839,370
4,827,660 16,242,571
3,540,220 18,229,248

17,55',400 
17,682.266 
17,610,338 
18,002,623 
17.978,740 
18,269,174

Molsons,. 
Montreal . 
New Brum

T



Dates of Dividends of Important Corporations.
XV

I.IAHII.1TIES.

Paid-up. Reserve. Circuh°tion. on Demand. onTm'e'

ScE Üf *se? »
May!:::;;- 3^33^

X::::■: ÏS&J Sfr$
August........ 62,029^38 26062V6 4V’oSu6- ;4"Sti3’26j ,o6»458,47 1

%££:: 8®35 «» 3Œ
£55:: 85® g IH F® Mw.343 20,459,815 ,4,418,936 62,594,075 107,885,119

Due Due Due other
Dominion Provincial Canadian Due British “ '

Government. Governments. Banks. Banks
S’” *885$ *$85$

ApS";::::: «Mg jgw’ &»;.£ ïîæffi
May............  2022671 4 ’’ Ad592 6>lot,647 216,268,317lune..............  , ’?20’;!7, 2.656,417 5,504,346 218,102,617
July.......... 4’-s-oqi 2»5°d'55K 4,75',476 219.666,996
August .... 2,476 &>8 3276ai8a a’6-',s’68' 4'600,’’01 2'9,319.527
•September.. 2,310.384 2 037 318 2 621 Vvi 5,536,573 214,919,947
October.... 2235,337 26'eo’^r 5,312,794 214,,9,,254
November. 2 625 086 , j ,So’931 4 966,698 216,267,661
Decemlier.. j.Vig’aoo 2077 086 !’947’49' 4,419-033 216,771,48,

3-099,290 2,977,986 2,421,394 4,151,804 2,8,662,965
I1AT15S OK DIVIDENDS OK IMPORTANT CORPORATIONS, 1893.

,000
,0(0
.000
,000
,000
,noo
.000
.000
.000
,000

Total
Liabilities.

lue
ts.

,iu
,630
.202
,295
,o6S
,010
,682
,999
72.3

,0.35
,64.8 Par. of Annual

‘ shares, dividend. 9ale °f Uiv., 1893.
BANKS. Cap. paid up,078

British Columbia........................
British North America. ......
Canadian, of Commerce......
Commercial, Windsor, N.S ..
Dominion......................
Eastern Townships.. 
Exchange, Yarmouth 
Halifax Banking Co.
Hamilton......................
Hochelaga...................
Imperial........................
1-a Banque du Peuple
Jacques-Cartier.......
Nationale...................
Merchants of Canada 

“ of Halifax 
ofP.E.I.

$2,920,000 \£20 
1 $4,866,666 j/"5o 
I 6,000.000 J $50 

260,000 40
1,500,000 50

| ',499,815 50
249,788 70
500,oco

1,250,000 loo 
710,100

1,95°,79° I ICO 
1,200,000 

500,000 I 25 
1,200,000 \ 30 
6,000,000 
1,100,000 loo 
198,722.22 32.44 

2,000,000 50
12,000,000 200

500,000 | 100

1 January, July. 
April Oct.

1 June S' I Dec. 
March S' 24 Aug. 
May S' 1 Nov.

2 Jan. S' 2 July 
r Keb S' 1 Aug.
1 March, 1 Sept,
1 June S' i Dec.

+ I 1 June 0° 1 Dec.
+ 1 1 June S' 1 Dec.

6 March S' 1 Sept. 
1 June S' 1 Dec.

May S' 1 Nov.
4 June xV 1 Dec.

1 Keb. S' 1 Aug
2 Jan. S' 2 July 
i April S' 1 Oct.
I J une S' I Dec.

J1 o Jan. S' 10 July

+ 1
s.

I
+ I,809

,1 IS
430 20
■455
,6.53
,580
,029

100

100
015
049 I881 loo 7870
696 71Moisons............

Montreal............
New Brunswick

8
lo
12

O
n

^J
 C/C 

Cx
cx

*^
l Oh

 ce
 On

 oc
 O

n
 O

n
^i

 C



Dates of Dividends of Important Corporations.XVI

Par. of 
shares.

Annual
dividend.Cap. paid-upHanks. Date of Div., 1893.

1

Nova Scotia.....................
Ontario..............................
Ottawa.............................
Peoples, of Halifax.........

“ New Brunswick

I Fell. dr3 1 Aug.
I June d3 I Dec. 

it June dr" I Dec.
It Feb. I Aug.
1 Feb. dr3 I Aug.
I June d" 1 Dec.

II Feb. dr* I Aug.

It June d3 1 Dec.
I June d3 I Dec,
1 June dr3 I Dec.
1 June dr3 I Dec.
28 Feb. dr3 31 Aug. 
28 Feb. dr3 31 Aug. 

[1 June dr3 1 Dec.

1 Pell, d-3 1 Aug,

1,500,000 
1,500,000
1,478,910

700,000 
180,000 50

2,500,000 I loo
310,675 too
200,000 IOO
48,666.66 I6.22* 

1,000,000 ! 50
2,000,000

607,400 loo
$,200,000 

500,000 
479,50° 

366,005.49 1 100 
300,000

IOO
IIOO

IOO
20

tjueliec...............
St. Hyacinthe.. 
St, Stephens ... 
Summersitle ...
Standard...........
Toronto .............
Traders’...........
Union, Canada.. 
Union, Halifax . 
Ville-Marie ...
Western.............
Yarmouth...........

100

60
50

100
Annua i

75
The at 

was held 
those pre 
Hugh M< 
M. McCa 
Deputy C 
son, A. H
B. A. Boas 
W.J. Bucl 
R. G. St a 
Peter Bell 
Peter Mel 
Macnider,

On the 
of the Ban]
C. Smith, 
J. Buchana 
nider, Chie

1MISCELLANEOUS

l.ondon and Canadian Loan and
Agency Co...............................

North of Scotland Canadian
Mortgage Co...... ......................

Can. Permanent Loan and Sav
ings Co.....................................

Canadian Pacific Railway..........
Western Can. Loan dr3 Sav. Co.. 
Commercial Cable Co..................

$50$700,000 

£ 150,000 

$2,600,000

8 15 Mch. dr3 15 Sep. 

30 J une dr3 30 Dec.to

5° II %
dr32'/i 17 Feb., 17Aug.*

8 Jan. d?3 8 July 
(Quarterly, 31 Mar., 

etc.
8 Jan. dr3 S July 
21 Mar. dr3 21 Sep.

2 Jan. dr3 2 July

2 Jan. dr* 2 July 
15 Jan. dr* 15 July- 
Quarterly, 15 Jan., 

etc.
May <2r* November. 
15 April d3 15 Oct. 
2 Jan. dr3 2 July 
2 Jan. dr3 2 July 
8 Jan. d3 8 July
1 Jan. dr3 l July
2 Jan. d-3 2 July 
t Jan. dr3 1 July 
2 Jan, d3 2 July

2 Jan. d3 2 July 
j2 Jan. dr3 2 July

too
5°1,500,000

10,000,000
10

loo 7

Imperial Loan d3 Investment Co.
Starr Manufacturing Co...............
British Canadian Loan d3 Invest

ment Co......................................
Canada Landed and National In

vestment Co..............................
Bell Telephone Co. of Canada. 
Montreal Telegraph Co...............

Montreal Street Railway.............
Montreal lias Company...............
I Iamilton Piovident dr3 Loan Soc 
1 luron d3 Erie Loan d3 Sav. Co.
Union Loan d3 Savings Co........
London d3 Ontario Invest. Co... 
Ontario Loan d3 Delienture Co.. 
Dom. Sav. d3 Investment Society 
Building d3 Loan Association .. 
Central Canada Loan d3 Savings

Co. of Ontario...........................
British Mortgage d3 Loan Co...

703,558.26 loo 
200,000 loo

398,493 100

7
4

7

1,004,000
2,421,600
2,000,000

l\
8 "

*,987,650
2,497,704
1,100,000
1,356,981

599,68o 
550,000 

I,200,000
932,000
750,000

8
12

7
9
,s
7
7
(>
6 of the Dir, 

Meeting, he 
The Dire 

result of the

S'A1,200,000
3*1,978-77

I
* In future 1 April and i October.

C'
,'J

 cc 
O

' cr
*̂
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O
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I
'iv., 1893.

I Aug.
I Dec.
I Dec.
I Aug.
1 Aug.
I Dec.
1 Aug.

1 Dec.
1 Dec.
1 Dec.
I Dec.
3> Aug. 
3! Aug. 

1 Dec.

Stockholders’ k Investors’ Annual
• 1893 ...

REPORTS OF CHARTERED BANKS.

HANK OF MONTREAL. 

Annual General Meeting Held
1T Montreal, June 5, 1893.

The annual meeting of the Shareholders of the Bank of 
was hdd June 5th, ,893, at , o’clock, in the Bank building. Among 
those present were : Sir Donald A. Smith Hon c An f
Hugh McLennan, Jas. Burnett, G. F. C. Smith"#.* MeVeZ" ’ 

M. McCarthy, Jas. Shearer, John Crawford, Jas. O’Brien Arthur Earle" 
““ r Tl °[ U,“p"01 ; Copuin Ben^nfjrtn MotA

ti ; Boas' E Tc ; Hect0r Mackenz'e> James Tasker,w t n i’E' B" Greensh,elds> s'r Joseph Hickson, W. C. McDonald
R G s,tr R w"' a A; M."Cd0mld’H' R- M. Burkei

C. s™ h, seconded by Cpt. Be,.,on, Messrs. James Burnett and W 
J. Buobanan were appointed to ac, as Scrutineers, and Mr A Mae 
mder’ CI,,C, l"S|,cc,or°f ">= requested to act a, Sect™

Aug.

15 Sep.

30 Dec.

•Aug.* 
July 

31 Mar.,

July 
21 Sep.

July

July 
15 July
'S Jan.,

vemltev. 
'5 Oct. 
July 
July 
July

July
July THE REPORTJuly
July of the Directors to tne Shareholders at their 

Tl!enDirer? ^l™*' l893, WaS then read as Allows :75th Annual Generalluly
|uly

the
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Bank of Montreal.2

$ 565,615 33Balance of Profit and Loss Account 30th April, 1892 
Profits for the year ended 30th April, 1893, after deducting charges 

of management, and making full provision for all bad and doubtful 
debts....................................... ......................................... .

Notes of tl 
Deposits n 
Deposits b 
Balances d

1,325,810.20

; 1,891,425 53
$ 600,000 

600,000
Dividend 5 per cent., paid 1st December, 1892 
Dividend 5 percent., payable 1st June, 1893

1,200,000 00

$ 691,425 53Balance of Profit and Loss Account carried forward Gold and £ 
Governmen 
Deposit wit 

Parliamei 
Due by Agi 

Banks in 
Due by A* 

Banks in

The figures in the accompanying statement show the Bank’s position 
to be a satisfactory one in every respect, and the shareholders are also 
to be congratulated upon the '-.ry fair results of the business of the
past year.

Tne Overdue Debts secured and unsecured show a reduction of 
$338,000 in the aggregate as compared with the statement of the same 
date in the year 1892.

The Directors have to report that the Bank was appointed Financial 
Agent of the Government of Canada in England by Order-in-Council 
at Ottawa in December last, and the leased premises in Abchurch 
Lane have been enlarged to meet the requirements of the necessarily 
increased staff of clerks there.

During the past year a branch of the Bank has been opened at 
Vernon, B.C., where it is expected a moderate and safe business will 
be done.

The Head Office and all the Branches have passed through the usual 
inspection during the year.

Government 
Notes and C

Bank Premii 
Current Loa 

and other 
Debts secure 
Overdue deal

Bank ok 
Montreal, 301

D. A. Smith,
President.

The Pres 
adoption ol 
task is easy 
after deduc 
bad and di 
amount bre 
$1,891,425. 
an addition; 
making altoj 
to the rest - 
Bank. We 
has been ma 
that it is an ; 
you can cot

GENERAL STATEMENT—30TH APRIL, 1893.

LIABILITIES.

$12.000,000 OOCapital Stock,......... ........................
Rest........................................................
Balance of Profits carried forward

$6,000,000 00 
69M25 S3

$6,691,425 53 
4,675 69 

600,000 00
Unclaimed Dividends..........................................
Half-yearly Dividend, payable 1st June, 1893.

7,296,101 22

$19,296,101 22



Stockholders' and Investors' Annual.

Notes of the Bank in circulation....,
Deposits not bearing interest..............
Deposits bearing interest .................
Balances due to other Banks in Canada

$5,125,377 00
7,556,402 23 

19,542,424 87 
173 18

32,224,377 28

$5 ■>520,478 50
Assets.

Gold and Silver Coin Current........... -
Government Demand Notes. ........................ $2,202 071 58

Banks in Foreign Countries..................
Due by Agencies of this Bank "and oilier 

Banks in Great Britain
$8,905,638 78 

.2,118,244 65
11,023,883 43 
■1834,000 00 

935,780 99
$19,003,667 00 

600,000 00

Government Bonds, India stock, &•c...,
Notes and Cheques of other banks....'.'.

Bank Premises at Montreal and Branches 
Current Loans and Discounts (rebate int

and Other Securities and Asseis..........
Debts secured by mortgage or otherwise ..... 
Overdue deals not specially secured (loss provided for)

erest reserved)
3»,762,786 58 

45,206 51 
108,818 41

31,9i6,811 50

$5»,520,478 50
Bank ok Montreal, 1 

Montreal, 30th April, 1893. / li. S. Clouston, 
General Manager.

THE PRESIDENT’S ADDRESS.

The President then spoke as follows : Gentlemen in • «
adoption of the report, which you w ill observe is a very shorto'^ mv

I» the test of«,oÎo,o», or 5o pe"«„° of The m T "■

,hi‘ r ;:p: ;L;„h»eÏSt&t ShT ■ - “ be,™:
you =- «... on having what I, Zl^ ZTn foTtf

65,615 33

525,810.20

(91,425 53

00,000 00

9C42S 53

; position 
> are also 
iss of the

iction of 
the same

Financial
-Council
tbchurch
icessarily

pened at 
ness will

the usual

•sident.

>00,000 00

296,101 22

296,101 22
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Bank of Montreal.i 4
Shareholders, and looking to all the circumstances, we consider that 
the statement is a very satisfactory one. The business of the past year 
was, especially in Ontario and Quebec, satisfactory. There has been 

large increase in manufactures, c- pccially in the cotton and

for some 
onwards 
from the 
least equt 
of people 
just allud 
some pas 
very best 
some we 1 
on the ol 
attention 
Crofters i 

What is r< 
are useless 
become g< 
encourage' 
was the bt 
current ye 
of our raih 
interest,— 
great deal 
toba, yet p 
and while ' 
the same ti 
push forwi 
(Hear, hea 
go to Kuro] 
its results ; 
side, would 
there has b 
of affairs i 
nected with 
no fewer th; 
or $450,001 
great distur 
disappear!!! 
doubt in a 
events. W 
we are to bt

a very
wool business. Dry goods, which had not been very satisfactory for 
a year or two, has shown great improvement within the last twelve 
months, and it is believed this will continue. Some of our friends 
here will know that the boot and shoe business, one of the important 
industries of the country, was most unsatisfactory at one time, but we 

happy to say that in it also there is a very great improvement. 
Lumber during the last year was much better than for some years 
previously, and it is expected that the improvement will continue. 
Wheat was disappointing, as the quantity was not equal to the pro
mises of the early part of the season. The quality was excellent, 
nothing could have been better ; but unhappily the price was excep
tionally low, and that, of course, told against the farmers. Still, with 
all that we believe that as a whole they are in a very independent

look upon themselves as being at least as

arc-

position, and that they can 
well off as the farmers of any other country of which we have any 
knowledge. Hay has become a factor in the exports, and it would, 
perhaps, be well that the farmers of the.country should give- 
attention to this than they have done in the past. We know that 
cheese and cattle have been a source of very great profit to the agri 
culturalists, distributing something like $20,coo,000 among them last 
year. While in Ontario and Quebec, also m British Columbia, and in 
a great measure in the Lower Provinces, everything has been success
ful, as I have said, it was not so to the same extent in Manitoba and 
the Northwest. There they had a great shrinkage in the quantity ol 
grain, owing to the exceptionally dry weather just a short time before 
the ripening of the crop, so that the volume for export was much 
smaller than was expected ; and when to this is added that the price 
they received for the grain was

more, less than in the preceding year, we at once see that it 
put the people there at a very great disadvantage. We are glad, 
however, to know that at present the prospects there are excellent. 
Our friend, Mr. Angus, has just returned from the Northwest, and he 
tells us he has never seen a better outlook for a good and early harvest 
than is to be found there at this lime. The spring was somewhat 
late, but at present the crops are more forward than they have been

even more

from twenty to twenty-five per cent.,
or even

J



Stockholders' and Investors' Annual.

for some years back, and with ordinarily favorable weather f-om 
onwards we may look upon it that we shall have a very good showing 
from the Northwest. Immigration for the present year is so far at 
least equal to that of the past, and we are having a very excellent class 
of people coming into our community. In speaking of this we should 
just allude to the fact that perhaps due care has not been taken in 
some past years of sending into the country assisted emigrants of the 
very best class. Amongst the Crofters there have certainly been sent 
some we might just as well have been without ; but that is now known 
on the other side, and we may feel assured that very much greater 
attention will be given to the subject in the future. ' But even the 
Crofters are much better off than they were in their own country 
What is really required in assisted immigration is not that class who 
are useless on the other side, but those who are willing to work and so 
become good settlers here. These are the people who should be 
encouraged to come to Canada. We have endeavored 
was the business of the last

now

to show what 
year, and what we may expect during the 

current year in the matter of crops. Unfortunately we find that one 
of our railways in the Northwest is or will be obliged to default in its 
interest,—a fact very greatly to be regretted. That road has done a very 
great deal for the country in opening up the northern 
toba, vet perhaps it went somewhat faster than the 
and while we are sorry that any should suffer in consequence of it at 
the same time it will be a warning, perhaps, to others not to attempt to 
push forward, except as the requirements of the country demand 
(Hear hear.) U e should consider very well in every case before we 
goto I'.urope to ask tor money that anything which is unfortunate in 
i s results always affects even that which, if assisted from the other 
ide, would be of the greatest benefit to us here. You all know that 

there has been in another part of the world a very unfortunate state
nL‘ |,r\,"7eSPer ‘u bUSmCSS' il:,d that a Sreat many banks con
nected with Australia have been obliged to suspend. There have been
no fewer than fourteen of them, having a deposit of some £9o,o=o 
or $450,000,000. Such could not possibly occur without 
great disturbance in the money market. Happily, however 
disappearing now, and with the very great 
doubt in
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c Bank of Montreal.

we have been heretofore. As you will liave heard, within a very short 
time there is going to be a line of steamers, the first of which will arrive 
at Vancouver within the present month, and I have no doubt that a 
trade will glow up between our own country and Australia which will 
be mutually advantageous. The great benefit we have derived already 
from the direct trade with Japan and China is well known, and from 
our closer intercourse for business with the great island continent of 
Australia we may indeed look for a very great deal in the development 
of foreign commerce. Now, coming for a moment to our own city 
of Montreal, we may take a retrospective view. In 1844, there were 
something over 44,000 inhabitants here ; in 1871, we had 107,000 and 
an assessed value of $50,599,000, the revenue being $805,000. To
day the population of the city proper may be put down at 225,000. If 
we count in the suburbs, the population will fall not far short of 300,- 
000. The assessed value of the city proper is $136,000,000, or there
abouts, with a revenue of $2,505,000. That shows very great advance 
indeed for the city of Montreal. Let us look now at the Bank of 
Montreal itself. We find that in the year 1817 it had a paid up capi
tal of$35o,000, in 1871 it had $6,000,000, with a rest of $3,000,000, 
andin 1893 the paid up capital is $12,000,000, with a rest of $6,000,- 
000. We believe that at no time during the last seventy five years 
was the Bank of Montreal in a better position in every way for the 
purposes for which it is intended, that of giving the best dividend 
possible to the shareholders, while properly safe-guarding their capital, 
and promoting the development of the material interests of Canada 
than it is at this time. Within the last few months this Bank has, as 
you are aware, been appointed the Financial Agent of the Dominion 
Government, and I think it will be admitted on all hands to be a fitting 
thing that this Bank should be the Agents of the Government of 
Canada. (Hear, hear.) At the same time, I think we may feel just 
pride in that we have an institution in Canada which is fully capable 
of filling such an important position, and of this the Government 
informed it'-elf before making the appointment. It is the desire and it 
is the aim of your Directors that in London the Bank should be a place 
where shareholders and Canadians generally would naturally go, 
assured they will have a welcome at all times. We have in England 
at the present moment in charge of the Bank a gentleman well tried in 
this country, Mr. Lang, in whom we have cause to have every con
fidence. We trust that all the shareholders as well as the friends of
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the Bank, when they go to the other side, will feel that in money
matters, with respect to which we can extend assistance or advice, 
they will always be cordially received at the Bank of Montreal in 
London. I may have said too much already, but I will just add that 
while mine was an easy task to-day, seeing that the statement is so 
satisfactory, it is also a very pleasing duty to my co-directors and my
self to present such a report. I may be permitted to say that, person
ally, I have been connected with the Board of Directors 
than twenty-one years, and while I take no personal merit for anything 
within that time, 1 think it is very evident that the business of the Bank 
has been well attended to by those whom you have empowered as 
your Trustees, not only during that time, but throughout all the years 
from the commencement of the Bank; and I have no doubt that in 
making your selection from time to time you will appoint those who 
will continue to take an equally great interest in the affairs of the 
institution, and that at the end of another twenty-five years, or another 
seventy-five years, they will be able to give a statement quite as satis
factory as that to-day. (Applause.) I have now to move, seconded 
by the Hon. Mr. Drummond, that the report of the Directors now 
read be adopted and printed for distribution amongst the share- 
holders.

for more

The motion having been formally seconded by Senator Drummond, 
the General Manager submitted the following statement :_

THE GENERAL MANAGER’S REMARKS.

Mr. E. S. Uousion said : I had intended to restrict my remarks this 
year entirely to a few explanatory comments on the Balance Sheet 
submitted to you to-day, and I will only depart from that intention to 
the extent of pointing out briefly the characteristics of the period which 
has elapsed since I last had the pleasure of meeting you. It has been
a year of financial disturbance, and not without anxiety to those en
trusted with the 
menced with

management of Banking institutions. We com- 
a period of financial plethora, to be succeeded by a 

stringency of exceptional acuteness. We have had a Banking crisis in 
Australia of unexampled severity, a money panic in London and a 
very unsatisfactory condition of affairs in the United States, arising 
chiefly from the vexed Stiver question. The worst appears to be 
now over ; but until the Silver and Currency questions in the United 
States are settled, hardly hope for a thorough return of con-we can

---
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fidence either there or in London. That this will be settled, and that 
satisfactorily, I have no doubt, as matters have arrived at a stage where 
the great common-sense of the American people will assert itself, and 
the views of the theorists and demagogues will be relegated to the back
ground for a period at any rate.

In Montreal, also, we have verged on troubles in the Stock market, 
but these came at a period when a little judicious leniency and assis
tance on the part of financial institutions allayed apprehension and 
tided the crisis over without difficulty.

In the midst of all this unrest and financial excitement, it was a 
source of relief and assurance to those having charge of financial matters 
in Canada to feel that the commercial business of Canada was in a 
sound condition, and that trade, on the whole, had been fairly satisfactory 
during the past year. Profits have been reduced bv competition in 
some cases, but, on the other hand, there have been fewer bad debts, 
the record of failures showing about $12,000,000, against $16,000,000 
for the previous year.
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has not been quite satisfactory, owing to low prices, but there has 
been a decided improvement in lumber, and the prospects ahead are 
good. There is no great speculative inflation. What inflation there 
was in the Stock Market has already largely corrected itself; and if 
the Banks will only act with caution and circumspection, neither en
couraging speculative ventures nor refusing judicious assistance, there 
is no reason why the coming year should not be a satisfactory one for 
Canada. It must be a year of caution, however, as the condition of 
affairs in the United States is not reassuring, and we may be more or 
less affected by it owing to our commercial relations with that country. 
It should also be a period of economy, and that applies to governments, 
cities and municipalities as well as the commercial community; for 
we have been spending too much money ; too many subsidies to rail
ways, too many expensive works and too much good money wasted- 
Those having charge of the purse strings will do well to draw them 
tightly during the coming year.

REFERRING TO THE STATEMENT
Mr. Jo 

wients an 
of each y

before you, there is nothing that calls for special mention, as there have 
been no great changes. The profits for the first half of the year were
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balances in London and New York yielded a poor return 
During the winter, however, rates improved, and we were able to show 
results for the year of about n per cent. The Overdue Debts have
stanYfr y realizations and additit)nal appropriations, and now 
stand at $i54,ooo-not a very large sum, considering the size of 
business I believe that we have fully appropriated for everything 
bad and doubtful, and the Shareholders may rest assured that we have 
rather under-estimated than over-estimated our Assets. I think it will
5*1 Y' WC haVejcome lhro,,eh the trying times of the past year 
with added prestige and credit to the institution everywhere 
keeping ourselves in a sound condition, we have been able to 
the legitimate demands of 
occasions.
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It is not necessary to say anything about the strength 
cial position. The statement speaks for itself.

Our large capital, while a protection to the note-holder and depositor, 
calls for the constant employment of large sums to create profits, and 
as deposits in this country are limited, we at one time thought of en- 
couragmg them from Englan d and Scotland, but on enquiry we found 
that though there would have been no difficulty in obtaining them in 
consideiable amounts, the Australian banks were willing to pay a

, . fa‘e °.f ln.*fest tl,an 1 felt coldd be made profitable here, so we 
abandoned the tdea, and I am glad now that we did so. In fact 
though our large capital and small deposits tell seriously against ou^ 
dividend-earning power, still the very smallness of the latter is a great 
e ement of security in a crisis like that which overtook Australia. Such 
a crists, I am happy to say, is never likely to visit this country, as our 
Banking system and practice are radically different.

It is my earnest desire to keep the shares of the Bank 
of the realm of speculation, and place them in the 
Government securities, where the Shareholders 
doubted safety and enjoy a fixed dividend, 
you will understand that it is my aim 
the high standing of the Bank than

of our finan-

higher

entirely out 
same category as 

may be assured of un- 
With that object in view 

more to maintain and increase
attempt to force large profits.

the discussion.

Mr. John Morrison thought that a detailed statement of the disburse
ments and losses should be submitted to the Shareholders at the close 
oi each year.
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Bank of Montreal.

Mr. John Crawford thought that, in view of the unprecedented 
calamity which had swept over Australia, both the Directors and the 
Shareholders of th : Bank of Montreal might well join hands in mutual 
congratulation at the result of the year’s operations. It was a pleasing 
feature to see that they were continually adding to their profit and loss 
account, which now stood at $700,000; but he was of opinion that 
they should not stop adding to it until it had reached at least $t, 000,000. 
The Directors had shown an ominous silence regarding bonuses. Was 
it to be inferred from that that the term was practically obsolete? 
From what he learned from outsiders, it appeared to him that there 
was a speculative mania abroad, and even in that community. It 
should be vigorously repressed. He spoke of the expenses of the 
Bank being greater 111 proportion than those of other banks, and went 
on to urge the publication 0/ the gross losses. He also favored the 
paying of dividends quarterly, and said that the adoption of such a 
policy would elevate the Bank of Montreal to the highest pinnacle of 
popularity.

The President—I would just say to Mr. Crawford, that, in the mat
ter of bonuses, we shall be quite as greatly delighted as he can possibly 
be to give a bonus. He knows very well that at the time a dividend 
of sixteen per cent, was paid by this Bank, it was no difficult matter 
to get eight, nine or ten per cent, for money throughout Canada. To
day it is really no easy matter to get beyond five per cent, on good 
security, while a few years ago you could get seven and eight per 
cent, on real estate, and even higher, 
as he will see, why the Bank of Montreal as well as other banks cannot 
to day make the same return to shareholders as they did in former 
years. Mr. Crawford has given a word of caution in respect to specu
lation. I can assure him that the Directors would never for one 
moment lend themselves to the support of rash speculation or 
anything like stock gambling, and I trust that in the future, as in the 
past, the Bank of Montreal will do everything in its power to discourage 
these. As to expenses, I think my friend is somewhat in error when 
he speaks of the expenses of the Bank of Montreal being relatively 
larger than those of smaller banks. The fact is they are smaller than 
those of other banks, and, while the Directors know that they have a 
staff equal to everything that is required of the Bank, men of ability 
and experience, men in whom they have every confidence, they are 

that in many instances the salaries in the Bank of Montreal are
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not equal to those given by some other banks. But the different 
members of the staff are thoroughly loyal to the Bank, and I do 
think you will find amongst them any who, if temptation were offered 
them in the way of salary, would care to change elsewhere. Still, I 
wish to show that the expenses of the Bank of Montreal are relatively 
less than those of most of the banks. As to the publication of gross 
losses spoken of by Mr. Crawford, the matter has been referred to before, 
and it will be for the,consideration of those Directors who may be ap
pointed by you to-day, who may be relied upon to do what they believe 
will be most to the advantage of those whose trustees they are. Concern
ing a quarterly dividend, it would be a very nice thing, indeed, if 
could have a dividend quarterly instead of half-yearly. It would 
entail some more work, no doubt, but the first object of the Directors 
of the Bank of Montreal has been to bring the dividend to that point 
at which it shall approach as nearly as possible in character to a deben
ture or bond in point of egularity of interest, that is, a steady yearly 
dividend of ten per cent. Having, as we believe, now arrived at this 
point, it may be well for a future Board to consider the subject of 
quarterly dividends. I am sure that we are glad to listen to any sug
gestions from my friend, Mr. Crawford, or any other shareholder who 
takes as deep an interest in the affairs and growth of the Bankas he does.

The Hon. D, A. Macdonald congratulated the Directors and the 
Manager on the precautions they had indicated for the coming year, as 
he believed that the stability of the country was not such as to warrant 
banks undertaking large speculations of any kind. He hoped that the 
prospects of the year which had been laid before the meeting would be 
realized, but they must bear in mind that with the late sowing in Mani. 
toba and the early frosts which might come, there was danger ahead in 
that province. He had no doubt that the Directors did the best they 
could, but the Shareholders should be taken somewhat into the confi
dence of the Board. It would be gratifying to the Shareholders if a 
statement were rendered to them showing the expenditures of the bank 
and the salaries paid to all the employees of the institution. He wished 
to know if it were true that the Directors had undertaken to build a 
residence for the Manager.

The President—I may without hesitation say that it is the intention 
of the Board that a house should be built for the General Manager.

After some further remarks by Mr. Macdonald regarding the salary 
ot the General Manager and the expenditure on the proposed residence,
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which were satisfactorily replied to hy the President and Mr. Drum
mond, Mr. Burnett said there were some details about the management 
of the Bank which only the directors should know, and the statement 
of losses was one of these. The Shareholders should have confidence 
enough in the Directors to leave to them the details. As to the ex
penses of the Bank, he would think less of the Directors if they had 
not the best men in the country, and the best paid men in the country. 
He did not know what the salary of the General Manager was, but he 
should have the highest remuneration of any man in a similar position 
in Canada. No company or bank ever came to grief by securing the 
best men available, and paying them the best salaries.

The motion for the adoption of the report was then carried unani
mously.
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THANKS TO DIRECTORS AND OFFICERS.

Mr. Hector Mackenzie moved :
That the thanks of the meeting be presented to the President, Vice- 

President and Directors for their attention to the interests of the 
Bank.

This was seconded by Mr. James Tasker, and agreed to unani
mously.

The President—For my colleagues and myself, I beg to say that, in 
view of the discussion we have had on this occasion, it is our earnest 
desire on all occasions to take our shareholders and constituents into 
our confidence most fully and in every respect in which we believe it is 
in their own interest that we should do so. There are many things 
which should not go out to the general public with regard to the 
agement and affairs of a bank ; but you have, heretofore, and I feel quite 
sure you will in the future, have that confidence in those you put upon 
the Board of Directors that you will feel that their one earnest desire and 
only aim is to do that which is best in your own interests, they them
selves being shareholders to a large amount. We thank you very much 
for the confidence you have placed in us, and I am sure that the direc
tors who may come in to-day will do their utmost to continue the pros
perity of the Bank. I thank you most heartily for your vote of 
thanks.

Mr. R. B. Angus moved :—
That the thanks of the meeting be given to the General Manager, 

the Inspector, the Managers and other officers of the Bank for their 
services during the past year.
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In moving the resolution he said :-I have peculiar pleasure in 
ing this resolution of thanks to the executive officers, 
long since I was one of them.
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mov-
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I have the honor of knowing many of 
them personally, and am well aware of the loyalty and zeal with 
which they are actuated in the discharge of their duty. I have also 
during the past year, been an interested director of the Bank and 
watched its progress, and I am fully aware of the great amount of 
thought, industry and good judgment displayed by the leading officers 
of the Bank in their work. Therefore I ask you to join me unanimously 
in thanking your executive officers for the good services 
rendered to the institution during the past year.

This was seconded by Mr. W. H. Meredith, and unanimously carried
the General Manager briefly returning thanks.

Mr. James O’Brien moved : That the ballot

they have

inani-

.. ..... , now open for the elec,
t.on of Directors be kept open until three o’clock, unless fifteen minutes 
elapse without a vote being cast, when it shall be closed, and until 
that time and for that purpose only this meeting be continued.

Thi was seconded by Mr. B. A. Boas, and carried.
On the motion of Mr. John Morrison, a vote of thanks was tend

ered the chairman.
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Subsequently the Scrutineers reported that the following 
suit of the election of Directors

was the re-
Sir Donald A. Smith, K.C.M.G. ; 

Hon. George A. Drummond, Messrs. A. T. Paterson, Hugh McLennan

:: Greenshlt‘lds. W. C. McDonald, Sir John Caldwell Abbott,
K.C.M.G. ; R. B. Angus and W. H. Meredith.

At a meeting of the new Board on Tuesday the 6th June., Sir Donald 
A. Smith was elected President, and Hon. G. A. Drummond. Vice- 
president. I he vacancy caused by the death of Hon. Sir

Abbott was subsequently filled by the election of A. F. Gault, Esqwell

imperial bank.

ANNUAL GENERAL MEETING HELD AT TORONTO, JUNE 21 St, 1S93.

The eighteenth annual general meeting of the Imperial Bank of Can- 
ada was held, in pursuance of the terms of the charter, at the banking 
house of the institution in Toronto, "
There were present :—

nager,
their

Wednesday, 21st June, 1893.on

I
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Messrs. H. S. Howland, T. E. Merritt (St. Catharines), T. R. Wads
worth (Weston), Wm. Ramsay, of Bowland, Scotland ; Hugh Ryan, 
T. Sutherland Stayner, W. B. Hamilton, Judge Dennistoun, Edward 
Martin, Q.C. (Hamilton), Thomas Long, Rev. E. B. Lawler, William 
Gordon, Clarkson Jones, Richard Donald, John Stewart, R. N. Gooch, 
Nehemiah Merritt, E. B. Osler, W. T. Jennings, R. L. Benson, W. F. 
Haskins (Dunnville), I. J. Gould (Uxbridge), David Kidd (Hamilton), 
John Bain, Q.C., George Robinson, F. H. Gooch, R. H. Ramsay, 
Robert Thompson, J. G. Ramsey, Thomas Walmsley, A. McFall 
(Bolton), Joseph Whitehead (Quebec), R. S. Cassels, Robert Beaty, D. 
R. Wilkie, and others.

The chair was taken by the President, Mr. H. S. Howland, and Mr. 
D. R. Wilkie was requested to act as Secretary.

The Secretary, at the request of the Chairman, read the report of the 
Directors and statement of affairs.
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Premium IThe Directors have much pleasure in again meeting the Shareholders, 

d beg to submit the eighteenth annual balance sheet and profit and 
loss account of the Bank for the year ended 31st May, 1893.

Out of the profits for the year and balance of profit and loss 
carried forward from last year, and after making full provision for all 
bad and doubtful debts,

(a) Dividends have been paid at the rate of 8 per cent, per annum, 
and in addition thereto a bonus of one per cent., amounting in all to

an

account
F.K

Notes of tl 
Deposits n 
Deposits 1» 

amount 
to date)

Due to otli

$i75>3io-93;
(p) Rest account has been increased by $75,000 ;
(e) Bank premises account has been credited with $4,712.49 ;
(V) The fund to cover rebate on bills discounted current has been 

maintained ;
(e) Contributions (authorized by by-law 15) have been made to the 

officers’ and employees’ guarantee fund.
The necessity for more commodious premises in Toronto for the 

staff and for the customers of the Bank has been recognized for some 
time past. Arrangements are now in course of completion for suitable 
additions and alterations to present premises, which it is expected will 
meet the growing requirements of the business of the Bank.

All of which is respectfully submitted.
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PROFIT AND LOSS ACCOUNT—JIST MAY, 1893.

lialarce at Credit of Account 31st May, 1892, brought forward.........
Profits for the year ended 31st May, 1893, alter deducting charges of 

management and interest due depositors, and making full provision 
for all bad and doubtful debts......................................

From which has been taken :
Dividend No. 35, 4 per cent, (paid 1st December,

,1892)..................................................................................
Dividend No. 36,4 per cent (payable 1st June, 1893)

Bonus of one per cent, (payable 1st June, 1893).

$ 41,028 34

242,419 02

$283,447 36

$77,910 09 
77,920 67 
19,480 17

'75.3'o 93

$108,136 43
Written oflf Bank Premises and Furniture Account. . 
Carried to Rest Account..................................................

$ 4>712 49
75,000 00Mr.

79 712 49
f the Balance of account carried forward $28.121 94

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1892....
Transferred from Profit and Loss Account............
Premium Received on New Capital Stock..............

Balance of account carried forward.,

$1,020,292 00 
75.000 00 
5.093 00

ers,
and

$1.100.385 00

aunt 
ir all EIGHTEENTH ANNUAL BALANCE SHEET—31 ST MAY, 1893. 

LIABILITIES.
Notes of the Bank in circulation................................... .
Deposits not bearing Interest.....................................
Deposits bearing Interest (including $38,299.24, being 

amount of Interest accrued on Deposit Receipts 
to date)..........................................

Due to other Banks in Canada,...

$',374,456 001 urn, 
.11 to . $1,516,121 16

6,616,271 65
8,132,392 81 

520 19
been Total Liabilities to the Public 

Capital Stock, Old....
“ New (subscribed $463,600.00)

$9,507,369 00
$1,500,000 00 

450,790 co) the
'.950,790 00Rest Account......................... ..........................................

Contingent Account....................................................
Dividend No. 36, payable 1st June, 1893, 4 | er cent.

and bonus one per cent...................... ....................
Former Dividends unpaid...................................
Rebate of Bills Discounted.............................................
Balance of Profit and Loss Account carried forward..

$1,100,385 00 
29,299 28

97,400 84
112 25 

3'.507 29 
28,423 94

the
ome
able
will

1,287,188 60

$12 745.347 60

tt.
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ASSETS.

GoM and Silver Coin.............
Dominion Government Notes

$ 301.940 33 
1,012,785 00

$1.314,7*5 33
70,5 o 00 

227.861 07 
302,898 86 
167,964 50 
32,226 75

annual
Deposit with Dominion Government for Security of Note Circulation.
Notes of and Cheques on other Banks...................
Balance due from other Banks in Canada..............
Balance due from Agents in Foreign Countries...
Balance due from Agents in the United Kingdom.
Dominion of Canada Debentures...........................
Province of Ontario Securities............................... ..
Municipal and other Debentures.............................
Canadian, British, and other Railway Securities. .

Loans on Call, secured by Stocks and Debentures 
Loans to Provincial Governments .........................

The A 
suant to ] 
of Slierbr 
being pre 

The Ge 
President 
mail.

$131,472 63
672,173 75
266,766 78
i5i,474 53

1,221,887 69 
1,216,467 19 

218,483 27 W. Far 
On mot 

Scrutineer 
Minutes 
R. VV. F 

submitted

$4,773,oi4 66 
7,550,464 54 

28,562 24 
64,896 91 
96,340 75

*21,567 53
10,500 97

Other Current Loans, Discounts and Advances.....................................
Overdue Debts (loss provided for)...........................................................
Real Etale, the property of lire Hank (other than Bank premises)...
Mortgages on Real Estate sold by the Hank.........................................
Hank Premises, including Safes, Vaults and Office Furniture, at Head

Office and Branches .............................................................................
Other Assets, not included under foregoing heads................................

$12,745,347 60

D. R. WILKIE, The Dir 
ers, the Bj 
for the yea 

The bus 
$135,608.8 
tion to tht 
allowance 1 

Compari 
that therev 
But tvherea 
the profit o 
like manne 
1892-3 only 

From the 
last of 3^ j 
July next, t 
meeting yes 
the remaine 
Fund, raisin

Cashier.

The usual votes of thanks were passed to the President and Directors, 
also to the Cashier and other officers, for their attention and zeal in 
promoting the interests of the Bank.

The ballot was taken for the election of Directors, which resulted in 
the election of the following Shareholders, viz. Messrs. FF. S. How
land, T. R. Merritt, Wrn. Ramsay, T. R. Wadsworth, Robert Jaffray, 
Hugh Ryan, T. Sutherland Stayner.

At a subsequent meeting of the Directors, Mr. FFenry S. Howland 
was elected President, and Mr. Thomas R. Merritt, Vice-president, 
for the ensuing year.
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EASTERN TOWNSHIPS HANK.

ANNUAL GENERAL MEETING, HELD AT ÏÏSHERBROOKE, 7TH JUNE, 1893.

The Annual General Meeting of the Shareholders was held, pur
suant to published notice, at the Head Office of the Rank,in the City
of Sherbrooke, on 7th June last, only a small number of sharehold 
being present.

1 he General Manager having read the notice calling the meeting, the 
President, R. W. Hencker, Esq., on motion, was asked to act 
man.

ers

as Chair-

W. Harwell, the General Manager, was appointed Secretary. 
Scrutineers0"’ M‘ Read’ ESq’’ a"d A'den Learned- Es(l-> "’ere elected

Minutes ol last annual meeting were read and confirmed.
K. W. Heneker, Esq., the President, then on behalf of the Directors 

submitted their annual report, as follows :

REPORT.

1 he Directors beg to submit, for the information of th 
ers, the Balance Sheet and Profit and Loss Statement 
for the year ending 15th May last.

The business of the

e Sharehold- 
of the Bank

», „ . _ _ , >’*ar was fair|y Prosperous, showing a profit of
f. 35, ° '87>after providing for the cost of management, the subscrip, 
tion to the Pension Fund, and the interest due depositors 
allowance for bad and doubtful debts.

Comparing this with the profit of the preceding year, it will be found 
hat there was an excess of profit in the year just closed of $20,722 25 

But whereas the amount carried forward from ,890-9. and added to 
l profit of 189,-2 was $20,1,3.85, against only $5,868.72, added in 

like manner to the profits of the past year, the available funds of 
‘ 9 3 only exceeded those of the previous year by $6,478.12.

rom the gross profit of the year a dividend was paid in January 
as 0 3/ per cent., and a similar dividend will be payable on the 3rd 

Ju y next, the same having been deck-red by the Directors at their 
meeting yesterday. These two dividends absorb $,04,580.78. Of 

e remamder the sum of $25,000 has been added to the Reserve 
Pund, raising that fund to $650,000, equal to about 43 per cent, of the

with due
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Stockholders' and Investors' Annual.

capital, and the balance, $i1,896.82, stands at the credit of Profit and 
Loss, carried forward.

The Directors had anticipated with some degree of confidence the 
placing of a larger sum than $25,000 to the credit of the Reserve Fund, 
but in this they were disappointed, owing to an unexpected and some
what heavy loss. The realization of the hope that this Fund would 
reach the looked for goal of one-half the capital is still in the future ; 
but the sum needed is now not more than $100,000, and a short period 
of fair profits, combined with economical administration, will bring 
about the desired result.

The capital is now nearly all paid up, only $185 remaining unpaid. 
Shares to the number of 2,936 were transferred during the past year, 
at prices varying from 137 to 140 per cent. The stock is held almost 
entirely for investment, but little, if any, having been acquired for spe
culation.

The expression “ fairly prosperous,” above mentioned, has been 
used advisedly, for the past year was not free from trouble and anxiety. 
In illustration of this, it may be remembered that the hay crop of the 
year (after an unprecedentedly heavy rainfall in June) was abundant, 
although its nourishing qualities were perhaps somewhat inferior to the 
crops of more dry seasons. Other crops than hay wete, however, more 
or less deficient—potatoes almost an entire failure. At the same time 
also the markets in England for cattle were disappointing to the ex
porter, and this trouble was intensified by the scheduling of Canadian 
cattle, due to the false dread of pleuro-pneumonia. Stock-raising was 
therefore not very profitable.

On the other hand, the dairy districts of the Townships were pros
perous, the farmers having been benefited greatly by the lectures and 
practical instruction of Professor Robeitson. It may now reasonably 
be claimed that the dairy products of the Eastern Townships stand 
pre-eminent.

The manufacturing industries of the Townships have shown of late 
greater activity than for some time past. As they afford profitable 
employment to large numbers of people who do not take kindly to 
farming, they are really invaluable to the country in many ways. Not 
a few cities, towns and villages would be impoverished and almost 
deserted were the manufacturing industries closed down, a result not 
unlikely to ensue if Parliament should unfortunately be influenced by 
the unreasoning cry of some of the newspaper press for so-called tariff 
reform, which would benefit neither producer nor consumer.

18
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Eastern Townships Hank.
•9

)fitand Mining has been in part prosperous, and in part affected by 
production. The copper mines at Capellon and Eustis have be 
tied on with success

over
ice the 
2 Fund, 
1 some- 
1 would 
future ; 
period 

1 bring

en car-
1,1,1 dul,ness unfortunately continues to prevail at 

the Asbestos mines. The manufacture of mineial manures at Cape I ton 
has proved doubly valuable to the country, for in addition to the em
ployment of labor, the products—pure in quality, without adulteration 
-have been found to be of essential service by those farmers who 
have learned how to use them.

jf

The great lumber business has been
fair return for the capital employed.

1 he above sketch of some of the material industries of the country 
shows how extended must be the glance of the banker. All industries 
depend more or less on banking institutions for aid, and a banker 
needs therefore to keep all his faculties awake 
going on around him.

active of late, and pro-more
mises a

unpaid, 
it year, 
almost 

for spe-
to understand what is 

The resources of the Eastern Townships 
almost unbounded, and promise a good return for the employment of 
capital, if only care and judgment be united with industry and 
in their development.

In conclusion, the Directors feel that

s been 
inxiety. 
i of the 
nndant, 
r to the 
r, more 
le time 
the cx- 

tnadian 
ing was

are

economy

,. . . a word on the present Aus-
ral.an crisis may not be out of place. The Dominion has not, so far 

been affected directly by the suspension of so many large banks in 
Australia—but it cannot have escaped notice, that whereas, at this 
time last year, money in London in the open market was at % of i per 
cent., the rate now is 4y2 per 1cent.

The several branches of the Bank have been duly inspected, and the 
I trectors have pleasure in bearing testimony to the zeal and assiduity 
of the Othceis of the Bank generally.

Respectfully submitted on behalf of the Direct

re pros- 
res and 
sonabiy 
s stand

ors.
R- W. Hi xeker,

/'resident.
of late 

ofitable 
indly to 
s. Not 

almost 
suit not 
need by 
ed tariff

PROFIT AND LOSS STATEMENT EOR YEAR INDING

Profit of Head Office and Branches, after deducting 
charges of Management, Appropriation towards 
I ension f und, Interest due Depositors, and 
provision for bad and doubtful debts

15TH MAY, 1893.

$ 5,868 73

ample
135,608 87

$141,477 60
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The usual 
the General 
passed, aftei 
ing in the re 
H. Cochran 
sur, Thos. 1 

At the Di 
was re-electe

deduct :

Dividend of t,'/j |iei cent., paid 2nd January, 1893.,. $52,290 39
Dividend of y/2 percent., payable 3rd July, 1893.. .
Transferred to Reserve Fund.........................................

52,290 39 
25,000 00 129,580 78

balance carried forward $ 11,896 82

GENERAL BALANCE SHEET—15TH MAY, 1893.

LIABILITIES.

Capital paid in..........................................................  ...
Reserve Fund....................................................................
Profit and Loss balance..................................................
Dividend No. 6; of 3J2 per cent., payable 3rd July

next.................................................................................
Dividends unclaimed............................................... ...

$1,499.815 00
$ 650,000 00 

11,896 82
ANNUAL G

The Presii 
and John 1 
Secretary.

52,290 39 
2,850 19 717,037 40

E. T. bank bills in circulation . . 
Dominion Deposits on Demand... 
Provincial Deposits on Demand ..
Other Deposits on Demand.............
Other Deposits after Notice...........
Due other banks in Canada...........
Due banks in the United Kingdom

802,216 00 
21,773 91 
14,540 67 

461,874 56 
2,260,274 44 

7,788 53
4',657 12 3,610,125 23

Your Dire 
the Eighth A 
ing the result

The net profits, 
ful debts 
ing accoti 
posit rec 

To which has to 
last year,

$5,826,977 63
ASSETS.

$109,140 41 
94,549 00 
20,471 42 

449,359 63 
123,816 92 
40,819 60 
13,000 00

Specie..................................................................................
Dominion Notes...........................................................
bills of and Cheques on other banks............................
Due from other banks in Canada....................................

not in Canada...........................
Dominion Government Circulation Redemption Fund. 
Dominion Government Debentures................................. 851,156 98

Which has been 
Dividend 

Decern 
Dividend 

June is 
Added to 
Profit and

Bank Premises and Bank Furniture...............................
Current Loans, Discounts and Advances to the Public. 4,686,285 57
Real Estate, other than Bank Premises.........................
Mortgages on Real Estate sold by the Bank...............
Loans Overdue, Secured..................................................

Unsecured............................... ...
Other Assets and Items in transitu between offices...

101,723 18

47.65I 43 
73-416 91 
26,982 36 
35,770 5»
3,990 69 4,975.820 65

$5.826.977 65

Wm. Far well,
General Manager.

The President made a short ..ddress to the Shareholders, and closed 
by moving the adoption of the report. This was seconded by J. N. 
Galeft, and after remarks by some of the Shareholders it was adopted.
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The usual votes of thanks to the President and Directors, also to 
the General Manager and other officers of the Bank, were unanimously 
passed, after which the vote was taken for election of Directors, result
ing in the re-election of the old Board, viz. : R. XV. Heneker, Hon. W. 
H. Cochrane, J. N. Galer, Israel Wood, N. XV. Thomas, D. A. Man
sur, 1 hos. Hart, T. J. Tuck, G. Stevens.

At the Directors’ meeting, held immediately after, R. W. Heneker 
re-elected President, and Hon. M. H. Cochrane, Vice-President.

19,58° 78
1

1,896 82

was

I9.815 IX)
THE TRADERS’ BANK OK CANADA.

ANNUAL GENERAL MEETING HELD AT TORONTO, 20'1'H JUNE, 1893.

J. Thomas
were appointed Scrutineers, and Mr. Str.tthy,

The President having taken the chair, Messrs. XV 
and John F. Ellis

7.037 40

Secretary.

EIGHTH ANNUM. REPORT.

Your Directors lave pleasure in submitting to Hie Shareholders 
the Eighth Annual Report of the Bank, together with statement show
ing the result of business for the year ending 31st May, 1893.

.lie net profits, after making full provision for all bad and doubt
ful debts, crediting interest to date on all interest bear- 
ing accounts, reserving accrued interest on

, T,08;1 receipts, exchange, etc., amounted to.................
Io which has to lie added balance of profits carried forward front 

last year.........................................

0,125 23

6.977 63

1!outstanding de-
$56,309 92

4,884 gt HMaking in all...........................

Which has been applied as follows, viz. :_
Dividend No. 14, Three per cent, payable

December 1st, 1892.................................
Dividend No. 15, Three per cent, payable

June 1st, 1893.............................................
Added to Rest Account.............................
Profit and Loss carried forward...................

51,156 98 $61,194 83

$18,222 ou

18,222 (X) 
20,000 00 

4,75o 8315,820 65

26.977 63 $61,194 83

The business of the Bank shows a steady, progressive increase in 
every department. The increase in deposits, amounting to $656,610.42, 
exceeds that of any previous year, although the rales of interest 
paid have been lower than formerly.

The net profits were 9.27 on the paid up capital, or on capital and

ager.
Ill

d closed 
by J. N. 
dopted.

Pi

F
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rest combined over 8| per cent., a result comparing not unfavorably 
with that of like institutions.

Your Directors have given close personal attention to all lines of 
credit, keeping them within limits proportioned to the Bank’s capital.

Desirable premises, fully equipped with every convenience and 
protection, have been purchased in Hamilton at a cost equivalent to a 
nominal rental, and recently a branch office was opened in Windsor, 
Ont., under the management of Mr. George Mair, a banker of proved 
experience.

The Head Office and different branches of the Bank have all been

ltills
Note

VIC
Mort 
It ink

nir

Toronto, 3
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The Scrtj 
act as Dire 
McKenzie 
Gage, John 

The mee 
At a subi 

Bell was re- 
by a unanii

carefully inspected once or oftener during the year.
The different officers of the Bank have discharged their respective 

duties to the satisfaction of the Board.
All which is respectfully submitted.'I

William Bi ll, 
President.1

GENERAL STATEMENT—3 1ST MAY. 1S93.

LIAH1LITIES.

Capital Stock paid up.......................
Rest Account.......................................
Dividend No. 15, payable 1st June..
Former Dividends unpaid................... .
Interest accrued on Deposit Receipts 
balance of Profits carried forward..

$607,400 00 
75,000 00 
18,222 00 

140 16 
3,595 36 
4,75° 83

)
$709,108 35

Notes of the Rank in circulation
Deposits bearing interest............
Deposits not bearing interest...., 428,900 27

$599,965 00
$2,795,115 35

---------- $3,224,015 62

balance due London Agents...............
balance due to other banks in Canada

228,510 42 
3,106 63

$4,055 597 67

$4,764,7°& 02

ASSETS.

( .old and Silver Coin current...........................
Dominion Government Demand Notes..........
Notes and Cheques of other banks...................
balances due from other Ranks.........................
balance due from New York Agents...............
Dominion Government Debentures.................
I teposit with Dominion Government for secu

rity of note circulation....................................
Call and Short Loans on Bonds and Stocks...

$ 87,742 06
234,385 °°
109,873 72 
70,916 21 
10,467 65 

302,560 00

27,505 00 
864,324 29

The Tradi

Toronl

$4,707,773 93

LilU



The Traders' Tank of Canada.

The Secretary having read the foregoing Report, the President 
moved, seconded by Mr. C. D. Warren :

“That the Report of the Directors just read be adopted and 
printed for distribution among the Shareholders." —Carried.

The following resolutions were moved and carried
“ 1 hut the thanks of the Shareholders are due and hereby ten

dered to the President, Vice-President, and Directors for their attention 
to the interests of the Bank during the past year.”

“ That the thanks of this meeting be given the General Manager, 
Managers, and other officers of the Bank for the satisfactory and 
ful discharge of their respective duties during the past year.”

“ That the ballot be now open for the election of Directors and be 
kept open until 3 o’clock, unless five minutes elapse without 
being cast, when it shall be closed, and until that time, and for that 
purpose only, this meeting be continued.”

The Scrutineers reported the following gentlemen duly elected to 
act as Directors for the ensuing year, viz.: Wm. Bell (Guelph), Wm. 
McKenzie (President, Toronto Street Railway), C. D. Warren, VV. J. 
Gage, John Drynan, J. VV. Dowd, Robert Thomson (Hamilton).

The meeting then adjourned.
At a subsequent meeting of the newly elected Directors, Mr. Wm. 

Bell was re-elected President, and Mr. Wm. McKenzie, Vice-president, 
by a unanimous vote.

care-

a vote

H. S. Strathy,
General Manager.

The Traders’ Bank of Canada, 
Toronto, 20th June, 1893.

11. S. Siuathy, 
General Manager.

Toronto, 31st May, 1893.

$4,764,706 02

Bills discounted current.......... ..........................
Notes discounted overdue (estimated loss pro

vided for)........................................................
Mortgages on Real Estate sold by the limit. 
Bilik Premises (including safes, office furni

ture, etc.)........................................................

$2,992>°55 H

9,146 96 
953 34

54,776 68
$3,056,932 09
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HANQUIi VII.LK-MARIK.
Capital Suli 
Profit and 1

ANNUAL GENERAL MFETING 11111» AT MONTREAL, 20TH JUNE, 1893.
Circulation. 
I lominion < 
Deposits no 
I leposits bei 
I lue to otlie 
Other Liabi 
I lividend du

Mr. Weir, the President, in the chair.
The President submitted the Directors’ report as follows :—

kFVou r.

The Directors have the honor to submit the following report showing 
the result of the business of the year ending May 31st, 1893.

The net profits, after deducting expenses of management, interest on 
deposits and the amount written oil to cover bad debts, amounted
to........................................I................................. ............

balance at Credit of Profit and boss Account, May 31st, I Si) 2..........

Making a total of................................................

Appropriated as follows ;—

Dividend of three per cr tit , Dec. 1st. 1892...
Dividend of three per vent.. June 1st. 1893.., 
balance at Credit of Prolit and Loss Account

Specie........
Dominion N 
Deposit will: 
Notes and cl 
Due by olhei 
Due by otlie 
I >ue by bank 
Call Loans c

$32-s39 7' 
7.487 48

$40,327 '9

Current Loai 
Overdue debt. $14,385 00

14.385 OO 
11.557 19 Real Estate . 

bank Premii 
Mortgages or 
Office Kixtun 
Other Assets

$40.327 19

The statement which will now be submitted to you by the Chief 
Accountant will show the actual condition of the Bank at the close of 
the year.

The By-law passed at the last annual meeting in regard to cancelling 
a portion of the stock the property of the Bank having been carefully 
reconsidered, and it appearing doubtful whether such cancellation 
could be effected in this manner, your Directors deemed it prudent 
not to act upon it, so that the nominal capital remains as formerly.

The Branches have been as usual inspected from time to time, and 
the Directors have again to express their entire satisfaction with the 
manner in which the respective managers and other officers have pier- 
lormed their duties.

The whole respectfully submitted.

Montreal, 1 

In propo 
that while 1 
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During the 
pilacing fun 
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last summer

W. Weir, 
President.

Montreal, 16th June. 1893.
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GENERAL STATEMENT—31 ST MAY, 1893. 

LIABILITIES.
Capital Subscribed, $500,000; Paid up 
Profit and Ixiss..........................................

Circulation..............................................
1 lominion < iovernment 1 leposits ...........
Deposits not I waring interest....................
I leposits bearing interest..........................
Due to other banks in foreign countries.
Other Liabilities...........................................
Dividend due lit June, 1893,

$479,500 00 
",557 19•«93

$ 49',057 19
292,804 00 

5,442 42 
160,320 11
''-54.525 15

1,671 co 
1,926 23 

14,385 00
1.131.073 91

owing ASSETS. $1.622.131 '»

Specie..................................................
Dominion Notes............................
Deposit with Government for circulation..............
Notes and cheques of other banks................... . . .
Due by other banks in Canada.................... . .........
Due by other banks in Foreign Countries . . . ................
Due by banks in United Kingdom......................“ ‘
Call Loans on Stocks and bonds........

Current Loans and Discounts..........................................
Overdue debts, not secured..........................

Real Estate............. ..........................
Hank Premises....................................... ”.'.***
Mortgages on properties sold, and" other mortgages ! ' '
Office Fixtures, Safes, etc....................................... ..
Other Assets including stock of the Bank.............. ,

$ 13,166 34 
64,253 00 
21,000 00 
61,440 80 

9,832 03 
21.132 04 

9,592 75 
18,761 85

839 7' 
487 48

327 '9

219 17S Sl
987-003 38 

50,006 18
',037 009 56

52,13' 72 
22,000 00 
",994 1.3 
11,068 08 

268,748 80

327 '9

Chief 
ose of 365,942 73

$1,622,131 10
rolling
refully
llntion
udent

Louis Deguise,
Chief Accountant.Montreal, 31st May, 1893.

In proposing the adoption of the Report, the President remarked 
that while the past year had been fairly prosperous with the banks 
generally, it had not been unattended with considerable anxiety. 
During the first six months considerable difficulty was experienced in 
placing hinds in safe hands and at remunerative rates, call loans 
having been made as low as three per cent. Later in the 
shipments of gold from New York, and the alarm 
centre on account of these shipments and the continued coinage of 
silver, gave a very uneasy tone to the money market, which naturally 
had an influence here. The low rates which had ruled for 
last summer led to

-ly.
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the inflation of several stocks largely dealt in in)on
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stock exchange, and when later in the season several banks called offices ii 
more sal 
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o ir
in a vortion of their loans, the local money market was disturbed to 
such a degree that call loans advanced to six per cent., about which 
r.ve they still remain.

The demand for funds from the regular business sources has been 
sufficient to absorb, during the last three or four months, the resources 
of the banks, in view of the large quantity of natural products of 
Canada held over to the opening of navigation, and intensified by the
lateness of the spring.

Outside influences excepted, we may look for an easier money 
market in the near future. Trade generally, as far as the President’s 
observation went, had been fairly prosperous, but the managers of 
those larger institutions who have already given their views as to the 
future, or who will do so shortly, are more able to gauge the situation.

Coming to the business of die Bank, the President said that the year 
had been a fairly prosperous one. It will be seen from the report that 
with a reduction of $25,000 in liabilities, the immediately available 
assets of the Bank had been increased to the extent of over $48,000, 
a precaution deemed necessary in view of the disturbing elements to 
which reference had already been made. The earning power of the 
Bank had been to some extent impaired through the reduction of about 
$100,000 of the average note circulation, necessitated by the require
ments of the new Bank Act, and which had only been partly made up 
by the increase in deposits. The net earnings, however, were a frac
tion over 8 per cent, on the actual capital.

The outlook for the coming year in the Province of Quebec may be 
considered satisfactory. A large hay crop is now assured, and in 
connection therewith a large output of butter and cheese. It was yet 
too early to speak of the grain crop, as the spring was unusually late, 
but with favorable weather there is a good prospect of an abundant 
harvest. The abundance of the hay crop in view of the failure of 
that crop in France and England will do more than usual to add to 
the prosperity of the country. The large shipments of hay to England 
during the past winter, while not, in several cases, satisfactory to the 
shipper, have paved the way for an extensive export trade in the 
future, and the President expressed a hope that instead of our hay 
dealers making consignments to England and other European coun
tries, the business would be done in the same manner as that of butter 
and cheese, by the large European houses having their agents or
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Banque Ville-Marie.

offices in Canada to purchase upon the spot, which would be much 
more satisfactory to all concerned.

Referring to the by-law passed at the last annual meeting, cancelling 
a portion of the stock held by the Bank since it was re-organized in 
1881, the President said that before submitting the by-law the Bank 
had consulted not only its own solicitor, but other gentlemen eminent 
in their profession, who were of opinion that, as the cancellation of 
this stock was really a bookkeeping entry and in the direction of 
conformingto the new Bank Act, removal from the books of the Bank 
of this stock as an asset and a liability was perfectly legal without any 
other action than a resolution of the Shareholders. Other legal 
opinion since obtained has thrown doubt upon the legality of cancell
ing stock authorized by special act of Parliament to be held by the 
Bank ; and unless this stock is sold before the meeting of Parliament, 
it may be advisable to ask for a short act to cancel it, as the holding 
of it by the Bank itself is not conformable to the spirit of the Bank 
Act, and it is no longer available as a basis of circulation.

The following resolutions were unanimously adopted :
Proposed by the President, seconded by W. Strachan, Esq. : That 

the report of the Directors and the General Statement now presented 
to the Shareholders be adopted, printed with the proceedings of this 
meeting, and sent to the Shareholders.

RESOLUTIONS.
Proposed by John T. Wilson, Esq. ; seconded by O. Faucher, Esq. : 

That Messfs. E. Lichtenhein and U. Garand be appointed Scrutineers 
for the purpose of receiving and counting the votes to be registered 
for the election of Directors and for all questions which may necessitate 
taking a vote.

Proposed by E. Lichtenhein, Esq. ; seconded by R. Cowans, Esq. : 
That the thanks of the Shareholders be and are hereby offered to the 
President and Directors, for their services in the interest of the Bank 
during the past year.

Moved by U. Garand, Esq. ; seconded by Godfrey Weir, Esq. : 
That the thanks of the meeting be and are hereby accorded to the 
Chief Accountant, the Branch Managers and other officers of the 
Bank for the able and faithful manner in which they have discharged 
their respective duties.

The Scrutineers then declared the following gentlemen unanimously 
re-elected Directors for the ensuing year : W. Weir, W. Strachan, John 
T. Wilson, O. Faucher and Godfrey Weir.
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At a subsequent meeting of the Directors, Messrs. W. Weir and W. 
Straclian were re-elected President and Vice-president respectively.

Since the meeting Messrs. Wilson and Faucher have resigned, the 
former to leave Montreal and the latter to devote himself more closely 
to his extensive business. Mr. F. C. Henshaxv was elected to fill one 
of the vacancies.

j,8

Dividend 3 
Dividend 3 
Bonus I p< 
Carried lo 
Carried to 
Balance to

BANQUE D'HOCHELAGA.
CI NI.RAL STATEMENT—31ST MAY, 1893. 

MAIUMTIKS, F. X. £ 
president 
Esq. ; M 
A. W. Bit

$ 710,100 00 
230,000 00 

‘ 3.789 74 
1(1,100 00 
28,404 00 

S82 90 
585,815 00 
697,104 84 

2,523,011 86

Capital, paid up................................................
Reserve Fund.....................................................
Profit and l,oss..................................................
(luarantee 1‘und................................................
Dividend and Bonus payable June 1st, 1893,
Unclaimed dividends ........
Notes in circulation............
Deposits payable on call...
Deposits bearing interest...
Outstanding Drafts di awn by Agencies 

Office........................................................

.......... I

on Head
12,412 34

$4,801,520 68
ASSETS. Notes of tin 

I >eposits pa 
Deposits be 
Balances di 
Dominion ( 
Provincial 1 
Unclaimed 
Dividend N 
Capital pai<
Rest..........
Balance of 1 
Rebate on 1

$ 177.643 99 
301,235 00

29,644 00 
254,807 23 

16,107 56 
158,484 41 
<91,500 00 
50,(XX) 00 

595,600 (X)

447.0'° 27

2,122,052 46
2,537.665 7° 

1,867 68 
35J40 70 
23443 25 
48.56S 52 
12,254 37 
19,94s 00

Specie.............................................................................
Dominion Notes..............................................
Deposit with Dominion Government for Security of

Note Circulation........................................................
Notes and Cheques of other llanks...........................
Due from other Hanks in Canada..............................
Due from Foreign Agents...........................................
I >ebentures.... ...........................................................
Loans to Provincial Government (on demand)........
Call Loans on Bonds and S'ocks ..................... • • •
Other Call Loans..........................................................

Amount immediately available
Notes discounted.......................
Notes overdue...........................
Claims m liquidation...............
Mortgages....................................
Real Estate...............................
Bank premises .........................
Office Fixtures and Stationery.

Specie,... , 
Dominion I 
Deposit will: 
Notes of am 
Balances dm 
Balances dm 
Call Loans < 
Due by Age 

dom.........

$4,801,520 68

PROFIT AND LOSS ACCOUNT—31 ST MAY, 1893. 
CREDIT.

Balance at credit Profit and Loss, May 31st, 1892..
Net Profits (bad and doubtful debts provided for)...

$ 2,504 08
84,174 89

$86,678 97

illu

4



$560,400 o8

Specie........... ...............................................................
Dominion Notes.............................................
Deposit with Dominion Government for security of Note circulation.
Notes of and Cheques on other Banks..........................................
Balances due by other Banks in Canada......................
Balances due by Agents of the Bank in Foreign Countries.................
Call Loans on Stocks, other public securities, etc...............................
Due by Agencies of the Bank and other Banks in the United King.

Banque Jacques- Cartier. 29

DEBIT.

Dividend 3 per cent., paid 1st Decern lier, 1892..........
Dividend 3 per cent., payable 1st June, 1893..........
Bonus 1 per cent., payable June 1st, 1893..................
Carried to Employees’ Guarantee Fund......................
Carried to Reserve Fund...............................................
Balance to credit Profit and Loss, May 31st, 1893..

$ 21,303 00 
21,303 00 

7,lot 00 
3.1S2 23 

30,000 00 
3,7>i9 74

$86,678 97

DIRECTORS.

!'• x- St. Charles, Esq., President ; R. Bickcrdike, Esq., Vice- 
president; Chs. Cliaput, Esq., J. D. Rolland, Esq., J. Vaillancourt. 
Esq. ; M. J. A. Prendergast, Manager ; C. A. Giroux, Asst.-Manager ; 
A. VV. Blottin, Inspector.

LA BANQUE JACQUES CARTIER.

GENERAL STATEMENT—31ST MAY, 1893. 

LIABILITIES,

Notes of the Bank in circulation.......................................
Deposits payable on demand...............................................
Deposits bearing Interest......................................................
Balances due to other Banks in Canada.......................
Dominion Government Deposits.........................................
Provincial Government Deposits.......................................
Unclaimed Dividends........................................................
Dividend No. 55, 3% percent., payable 1st June, 1893
Capital paid up.......................................................................
Rest....................................................................
Balance of Profit and Loss Account carried forward.... 
Rebate on Bills Discounted......................................

$ 390,261 00 
705,563 46

1,769,675 36

62,582 24 
18,641 11 
50,000 00 

»,536 00 
17,500 00 

500,000 00 
215,000 00 

4,632 86 
25,000 00

$3,760,592 06

ASSETS.
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2.840,103 50 

8.714 09 
13.060 54 
69.097 92 
66,224 04 
93.853 3' 
25,663 71
83,474 87

$3,760,592 06

The Dit 
annual repi 
ness for tl

Current Loans and Discounts.................
Overdue Notes... ..............................
Overdue Debts (secured)............... .. •••
Real Estate (other than Rank premises)
Mort y ages................................. ..............
ltank Premises........  ..........................
Furniture and Stationery.........................
Claims in liquidation..................................

The balance , 
is hi ought

The profits f< 
making ful

Dividend 3.] 
Dividend ÿ/2

Leaving at c

The Rest ren

A. L. DkMartigny,
Managing Director

PROFIT AM) LOSS ACCOUN T—31 ST MAY, 1893.

Balance at Credit of Profit and Loss, 31st May, 1892........ ............... $ I5'3°4 9°
Net profits for the year ending 31st May, 1893, after deducting 

expenses of management, interest on deposits, and making pro
vision for bad and doubtful debts................................... . .............. ..

The stall 
had the pie 
result. Th 
deuce whic 
Loans have 
rate ol inte 
several mot 
cess of thos 

In regarc 
pare d to sa; 
trade which 
unfavorably 
appointed t 
fair average 

The acct 
manufactun 
lumbermen 
and althouj. 
is superior, 
market.

The Direi 
market in N 
ing the final 
mains—the 
gard to Can 
certain, that 
stocks, are a

89,327 96

$104,632 86
1

Appropriated as follows :—
Dividend No. 54, 3% per cent, (payable 1st December, 1892) 
Dividend No. 55, 3'.' per cent, (payable 1st June, 1893)....
Carried to Reserve Fund............... ..............................................
Appropriated as Rebate on bills discounted........ ...................
balance at Credit of Profit and Loss, 31st May, 1893.............

$17,50.1 00 
17.5' 0 00 
40,000 00 
25,1 00 00 
4.632 86

$104.632 86

D1REC I'ORS.

Hon. A. Desj irdins, Esq., President ; A. S. Hamelin, 1). Lavi ileite, 
A. L. DeMartig.iy, Joel Leduc.

QUEBEC BANK.

ANNUAL MEETING HELD AT QUEBEC, 5TH JUNE, 1893.

Proceedings of the seventy-fifth annual general meeting of the Share
holders of the Quebec Bank held at the Banking House in Quebec on
Monday, 5th June, 1893.

The President read the report of the Directors, and James Steven- 
Esq., General Manager, read the statement of the affairs of theson,

Bank as on the 15th May, 1893

REPORT

of the Directors • f the Quebec Bank to the Shareholders at their 
Annual General Mee in.', h?ld at the Banking House on the 5th 

June, 1893.

il



Quebec Hank. 31
1 50 l’he Direclors iieg to present to the Shareholders the1 ... seventy-fifth

annual report of the business of the Bank, showing the result of busi
ness for the fiscal year ended the 15th of May.

I 09
> 54 
1 92

t 04
I .V Tt on thc ,4lh May-,8,J2-

The profils foi the year (after deducting charges'of management 
making full piovtston for bad and doubtful debts)

1 71 
t_87
! 06

$ 47.8/t 25 

•88,795 41
and

amount to

$236,666 66Dividend 3J per cent., paid on 1st December, 1892 
Dividend 5% per cent, paid on 1st June, 1893

Leaving at credit of Profit and Loss.....................

The Rest remains intact.................................

$87,500 
1 87.500 $ 175.000 00

$ 61,666 66 

$.550,000 00t 9°

Hie statement of the business of the Bank since the Directors last 
had the pleasure of meeting the Shareholders shows a fairly satisfactory 
result. 1 he amount of Deposits has increased, testifying to the confi
dence which the Bank enjoys in the estimation of the public. The 
Loans have increased pioportionately ; and, notwithstanding the low 
rate ol interest which the Directors had to be satisfied with during 
several months of the fiscal year, the profits on the business are in ex
cess of those of last year.

In regard to the piospects for business, the Directors are not pre
part d to say that the outlook is very encouraging. The depression in 
trade which prevailed in Great Britain has affected business in Canada 
unfavorably ; and the low prices obtained for produce of a" kinds dis
appointed the expectations of those who looktd for full 
fair average crop of cereals.

The accounts received from the Ottawa Valley in regard to the 
manufacture of square and waney board timber are satisfactory. The 
lumbermen have succeeded in getting their timber to the main stream, 
and although the supply is not large, in point of quality the timber 
is superior, and, therefore, likely to attract buyers when brought to 
market.

7 96

2 86

.) <>o 
0 00 
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0 00 
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Ihe Directors have now to refer to the disturbed state of the money 

market in New \ ork, and to the uneasy feeling which prevails respect
ing the financial position. Gold is leaving the country, the silver re
mains—the superior metal is being driven out by the inferior. In re
gard to Canadian interests in the United States, of this 
certain, that loans made by Canadian banks, whether 
stocks, are all made on a gold basis.
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The Directors cannot close their report without alluding to the 
failures of Banks in Australia. Enormous monetary re- Gold and silv 

Government 1 
Balances due 
Notes of and 
Deposit with 

note circ

numerous
appear to have been placed at the disposal of th e Directorssources

and Managers in that colony, who do not seem to have had the skill 
or requisite knowledge to administer them aright. An unsound sys
tem of banking has no doubt been pursued, ending in disaster, and 
inflicting heavy losses on shareholders and depositors. Those share
holders and depositors are not composed of colonists alone, but also 
of persons residing in Great Britain who appear to have been tempted 
by large dividends and high rates of interest to transfer their means to 
Australia. One immediate effect of those failures has been a rise in 
the Bank of England rate of interest, following, necessarily, upon 
heavy shipments of gold to meet the exigencies of the crisis in the

Loans and bil 
Debts securei 
Overdue debt 

vided foi 
Real estate, i 

estate...

Bank premise; 
Ontario.,

colony.
The Head Office of the Bapk and the Branches have been duly in

spected by Mr. Dean, the Inspector, and all have been found in 
order.

The Directors have pleasure in expressing their satisfaction with the 
in which the several officers of the Bank have discharged their

Quebec IS am

The folios

R. H. Sm 
Sir N. E. Be 
frew, Esq.; 5 
General Mat

manner 
respective duties.

All of which is respectfully submitted,
By order of the Board,

Robert H. Smith,
President.

PR
Balance 31st D 
Net Profits for 

ing expenses 
interest due t 
anil for all bi

GENERAL STATEMENT—15TH MAY, 1893.

LIABILITIES.

$2,500,000 OOCapital stock..............................................
Rest......................  ..................................
Reserved for interest due depositors, etc 
Balance of profits carried forward...........

$550,000 00 
102,053 82 
61,666 66 Dividend No. 4 

Dividend No. 4: 
Reserve Fund.. 

Balance...
713,720 48 

2,231 40
Half-yearly dividend No. 142, payable 1st June, 1893... 87,50000 803,451 88

Notes in circulation..............................................
Deposits not bearing interest..............................
Deposits bearing interest......................................
Balances due to other Banks in Canada.............
Balances due to agents in the United Kingdom

Unclaimed dividends

.. 622,763 00
. 670,222 45
.. 5,688,420 18
. 14,848 99
. 233,897 88 7,230,152 50

G

Notes in circulât 
Deposits bearing 
Accrued inteiest 
Deposits not be?$10,533,604 38

0



The Summerside Bank. 33
the ASSETS.

Gold and silver coin............... ..............
Government demand notes.................
Balances due from foreign countries.,
Notes of and cheques on rther banks......................
Deposit with the Dominion Government for security of 

note circulation...........................

$ 83,988 64 
488,758 00
95,558 57

257,805 43

y re
ctors 
skill 

: sys- 
and 

harc- 
also 

tpted 
ns to 
se in 
upon 
n the

32,786 91 $958,897 55
Loans and bills discounted, securities and other assets. .$9,212,029 41
Debts secured by mortgages or otherwise....................... J
Overdue debts not specially secured (estimated loss pro

vided for)......................................'................ r
keal estate, not bank premises and mortgages 

estate............................... b

47,445 66

72,485 12

71,462 24 9,403,422 45
on real

Bank premises and furniture in Provinces of Quebec and 
Ontario........................

f|
*71.284 38

$■0,533,604 38

James Stevenson,
General Manager.

ly in
ti in Quebec Hank, Quebec, 15th May, 1893.

1’lic following Directors were elected at the meeting :
DIRECTORS.

R. H. Smith, Esq., President ; VV. J. Withall, Esq., Vice-President • 
Sir N. K Belleau, K.C.M.G.; John R Young, Esq.; Geo. R Ren
frew, Esq.; Sami. J. Shaw, Esq.; John T. Ross, Esq.; Jas. Stephenson 
General Manager; \V. R. Dean, Inspector.

THE SUMMERSIDE BANK.
PROFIT AND LOSS ACCOUNT—30TH DECEMBER 1803.

Balance 31st December, 1892................................................
Net Profits for the year ending 30th December,' ’1893,after‘deduct’-' 

mg expenses of management, making necessary provision for 
interest due to depositors, unearned interest on current discounts 
and for all bad and doubtful debts....................

lit the 
their

nt.

$ 5,*9° 47

KM) OO 5,200 92

$'0,491 39
$ 1,460 00 

1,460 00 
7,500 00 

71 39

Dividend No. 41, payable 1st June, 1893..........
Dividend No. 42, payable 1st December, 1893.
Reserve Fund............................................. .. .

Balance.............................51 88

$10,491 39
GENERAL STATEMENT—301'H DECEMBER, 1893. 

LIABILITIES.
Notes in circulation.................
Deposits bearing interest.........
Accrued inteiest on above.... 
Deposits not bearing interest.,

$ 42,164 00152 50
$ 32,207 88

737 45
18,470 42

,04 38
5',4'5 75
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48,666 66 

7,500 on
75 39

416 10

Capital (paid up)...........
Reserve Fund..................
Profit and Loss Account 
Dividends unpaid..........

Which hi 
Dividends t 
Transferred 
Written off 
Balance car$>5°>233 90

$ 1,263 63
1,903 00

730 30 
22,514 48

1,985 25

ASSETS.

Specie...........................................................................................................
Dominion notes.......................................................................... ...............
Notes of and Cheques on other Banks...................................................
Balances due by other Banks...................................................................
Deposit made with the Dominion Government for security of Note 

circulation........................................... .. .........................................

The list: 
been made
for.

$ 28,396 66
The var 

been inspe 
Two ad 

Toronto |u 
as the Sha 
Ontario. ' 
ating chars 
year or tw< 
necessary 1 
services of 
who had fo 
already obt 
ns through 
to build up 

Having s 
our inability 
the year put 

The Iloart 
ment of a \ 
desirable. ’ 
also a résolu 
the Bank. 
Shareholders 
order that so 
the present 1 

The Direc 
the efficiency 
performed by

$121,060 79
644 88 120,451 9>

............................. 363 58

Loans and Bills discounted...........................
Less Rebate on Discounts...............................
Overdue Debts (estimated loss provided for)
Real Estate (the property of the Bank other than the Bank pre

mises) .....................................................................................................
Mortgages on Real Estate sold by the Bank........................................
Bank Premises (Safes and Office Furniture).......................................

466 00
341 75
250 00

1
$«5°>233 90

THE CANADIAN BANK 01* COMMERCE.
THE ANNUAL MEETING OF SHAREHOLDERS HELD AT TORONTO, 

TUESDAY, 20TH JUNE, 1893.
The Annual Meeting of the Shareholders of the Canadian Bank of 

Commerce was held in the banking-house on Tuesday, 20th June, 
1893, at 12 o’clock.

On motion, the President, Mr. Geo. A. Cox, was requested to take 
the chair, and Mr. J. H. Plummer, the Assistant General Manager, was 
appointed to act as Secretary.

It was moved by Mr. W. B. Hamilton, seconded by Mr. R. Kilgour, 
that Messrs. Philip Browne and R. H. Temple act as Scrutineers. 
—Carried.

The President called upon the Secretary to read the Annual Report 
of the Directors as follows :—

report :
The Directors beg to present to the Shareholders the twenty-sixth 

annual report, covering the year ending 31st May, 1893, together with 
the usual statement of assets and liabilities :—
The balance at credit of Profit and Loss Account, brought forward

from last year, is....................................................................................
The Net Profits for the year ending 31st May, after providing for all 

bad and doubtful debts, amounted to.................................................

$ 19.549 *9 

536,51 ‘ 93

$556,061 12

iiliik



The Canadian Bank of Commerce.

Which has been appropriated as follows

...........Written off Hank Premises and Furniture...........'.............................
Balance carried forward..................... .........................................

35
66 66 
00 on
75 39 
16 to I $420,000 00 

100,000 oo 
12,500 00 
23,561 1233 90

63 63
03 00 
30 30 
14 48

$556,061 12

I lie usual careful revaluation of t ie entire assets of the Bank has 
been made, and all bad and doubtful debts have been amply provided185 25 

,96 66
1 he various branches, agencies and departments of the Bank have 

been inspected during the
I wo additional branches have been opened-at Winnipeg and

1 °7t0 •[unct,on- from New York and Montreal, our branches
as the Shareholders know, have hitherto all been in the Province of 
Ontario. We have deferre i opening in Winnipeg owing to the tlactu
ating character of the prosperity of the North-West until the last 
year or two, but the growing interests of 
necessary that we should not delay longer, 
services of one of th

151 9' 
!63 58
,66 00
141 75 
•50 00

year.

=33.90

our customers rendered it
We have secured the 

e most experienced bankers in the North-West 
who had formerly been a member of our staff, and with the business 
already obtained from outside sources, added to that which comes to 
us through our Ontario connections, we have no doubt of our ability 
to build up a safe and reasonably profitable business.

Having suffered inconvenience at Ottawa for some years owing to 
our inability to rent premises suitable for our business, we have during 
.he year purchased the building lately owned by La B mque Nationale 

I he Board are of opinion that the time has come when the establish
ment of a Superannuation Fund for the employees of the 
desirable. To effect this

<»,

ink of 
June,

) take 
r, was

Igour,
neers.

Bank is
a modification of By-Law No. 8 is necessary, 

a so a resolution respecting the contribution to be made to the fund by 
the Bank. While submitting these, the Board think it well 
Shareholders to revise and consolidate

Leport

to ask the
, , the whole of the By-Laws, in

order that some slight changes required to bring them into accord with 
the present Bank Act may be made.

The Directors have again pleasure in recording their appreciation of 
the efficiency and zeal with which their 
performed by the officers of the Bank.

f-sixth 
r with

respective duties have been• 549 *9

,5" 93 Geo. A. Cox,
President.,061 12
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GENERAL STATEMENT—3 1ST MAY, 1893.

LIABILITIES.

$2.708,167 OONotes of the Bank in circulation.....................................
Deposits not bearing interest................................... ••••
Deposits bearing interest, including interest accrued to 

date............................................................................

Balances due to other Banks in Canada .....................
Balances due to b oreign Correspondents.....................
Balance due to Agents in Great Britain.........................
Unclaimed Dividends ..............
Dividend No. 52, pa)able 1st June 
Capital paid-up.................................

Balance of Profit and Loss Account cair.ed forward..

$2,801,827 97

•5.i64,372 21
17,966,200 81

6,19; 38 
6,353 40 

891,249 20 
65y 07

2 10,000 OO
.............. $6,000,coo 00
...................... 1,100,000 00

23,561 12
7,123061 12

$28,912,387 35

\ ASSETS.

$431.707 16
656,362 25Specie.................

Dominion Notes

Deposit with Dominion Government for security ol Note circulation.
Notes of and Cheques on other Banks......................................
Balances due by other Banks in Canada...................................
Balances due by Agents of the Bank in the United States 
British and Canadian Government Securities, Municipal and oilier

Slocks and Bonds...............................................................................
Call Loans on Stocks and Bonds............................................................

$1,088,069 41 
143,391 90 
759-592 67 
93.988 79 

.... 2,436,880 79
■1

2,097,196 84 
942,oto 35

$7,561,189 75 
892,912 48 

19,382.738 18 
143,227 61 
•7,34° 27 

140,0 4 13
704,496 51 

70,428 42

Time Loans on Stocks and Bonds ....
Other current Loans and Discounts........
Overdue Debts (loss fully provided for). 
Real Estate (other than Bank premi-.es)
Mortgages.................................................
Bank Premises and Furniture................
Other Assets

$28,912,387 35

The report having been read, the President said :
The statement now submitted lor your approval exhibits another 

year’s steady growth, represented by total assets of $28,912,387.35, 
as compared with $27,263,545-51, an increase for the year of $1,648,- 
841.84.

The profit and loss account shows a result very similar to that of 
the previous year, the payments of two half-yearly dividends amount
ing to $420,000, the addition of $100,000 to the Rest, making it now

1
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$1,100,000, and $.2,500 written off Bank premises-a return of very 
nearly 9 per cent, to our shareholders, which I am sure must be 
regarded by them as quite satisfactory.

We hear around
7 00

. , . . pressions of disappointment at the profits aris
ing from busmen, and the general state of business affairs ; we are ant 
however, to forget that while the unfortunate are generally ready 
enough to complain, the fortunate are not always anxious to reveal 
then affairs to the public. Again, I am afraid it is true that 
pectation of what fortune should do fo 
In the Bank we

us ex

o 81
: 38 
3 40 
y 20 
y 07 
u OO

our ex
's always pitched too high, 

see the balance sheets of very many different kinds ‘ of 
business, and of many different men in the same kind of busi 
trilling minority may have fallen behind in capital during the past year 
but we ave remarked more than once at the Board table that at no time’ 
in r cent years has the improvement in capital, as shown by the surplus 
m the customers’ balance sheets, been so general. It is true that in 
many cases the gains are not large, but this is healthy and natural 
certainly affords no ground for general complaint, 
who have only done moderately well, we are in a position to know 
that in many of the most important business industries 
been made which are not only large, but are as large as the most 
sanguine could desire, and we think it doubtful if ever before in 
Canada so many different classes of the manufacturing industries were 
at the same time so prosperous. This has been largely brought abo ut 
by consolidation and the economies in capital, cost of manufacture 
and distribution which arise therefrom.

When we regard Toronto alone, we are aware that some have 
suffered from the overbuilding and speculation in unimproved 
estate, in very much the same way as persons who without 
and without sufficient capital rush into mercantile 
life, and meet with disaster and loss.

For the period of ten
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87 35

profils have

real
experience 

or manufacturing

... . years en<bng with 1891, the population of
01 onto, including the addition of three small suburbs, increased from 

77-034 to 188,914, or .45percent. This remarkable growth means that 
the business and dwelling-house accommodation had to be increased 
nearly one and a half times in that brief period to receive over .00 000 ad
ditional people. It cannot be a matter of surprise that the increase in 
the value of land and in the demand for houses, consequent upon this 
rapid growth in population, should have unduly stimulated speculation 
and should have drawn into land transactions

other
7-35.
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diced in that business. We are now passing through a period of liquida
tion which naturally follows an era of such unprecedented activity ; 
imaginary profits are being abandoned, and many properties are pass
ing into the hands of persons able and anxious to buy them at lair 

The depression is gradually passing away. We find in theprices.
causes of the recent rapid growth the best guarantees of the city’s future. 
It is the metropolis of one of the finest and largest agricultural districts 

the continent, and is the second city in Canada, and must share in 
the general progress ol Ontario and ot the Dominion. 1 here does 

to have been at any time an exaggeration of values of well 
located central properties, but a steady and warranted increase, 
is true, if tested according to the values in other cities of similar 
or according to sales and ground rentals recently made on King and 
Yonge streets. The latter attest that the values of choice properties 
in this city are higher to-day than ever before.

Perhaps one of the most unfortunate results of this over-building is 
the entirely erroneous impression that has been conveyed to the out
side world. Many persons are under the impression that it has been 
so far-reaching as to seriously affect some of our loan companies. 1 
am not in a position to speak lor all our companies, but 1 imagine the 
experience of others is very much the same, and having a seat at 
the board of three institutions—a Life Company, a Trust Company 
and a Loan Company—whose aggregate loans in the city ol loronto 
amount to over $7,000,000, 1 am able to say from my own personal 
knowledge, that the aggregate losses of these three companies, extend
ing over the last ten years, have not cached $10,000 during the whole of 
that time, and 1 am equally sure that they would not to-day pay $50,- 

to be indemnified against loss, it is true that the loans of these

on

not seem
This
size

COO

companies are confined to improved business and residential pro
perties in desirable localities ; the lower rale ot interest at which 

now be borrowed on choice Toronto properties makesmoney can
* these securities worth considerably more at the present time than their 

face value. I ought perhaps to add that I do not make these remarks 
because of any interest the bank has in real estate transactions, but 
because 1 think injustice has been done to i oionto in this connection, 
which may reflect on some of our financial institutions. As far as the 
bank is concerned, we have been steadily opposed to such business, 
and we have succeeded in keeping our books clear of transactions
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Vour Directors think the time has now come when a superannua
tion fund should be established in the interest of the staff, and a resolu
tion will be submitted for your approval authorizing the sum of$io,- 

year to be set aside for that purpose. About 
guarantee fund was established, to which each member 
contributed a certain

ida-
»y;
ass-
lair ooo a

15 years ago a 
of the staff

percentage of his salary for a certain period of 
time, and out of this fund all losses for defalcations or errors were paid, 

he exceedingly small demand upon this fund not only reflects very 
great credit upon the integrity and efficiency of our staff, but has led to 
the accumulation of the handsome capital of over $100,000. It is 
now the desire of the staff that the surplus in this fund should be used 
in connection with the proposed Superannuation Fund The interest 
earnings from this source, the annual contributions by the Bank and 
a small percentage of the salary of each member of the staff, will 
rapidly accumulate a fund that will make a handsome provision for 

staff as they become, from old age or otherwise, incapacitated for 
work. I'he number of the staff at present is 368, and being in the 
mam young men, we may fairly assume that it will be at least 15 years 
before any appreciable demand will be made upon the fund, and by 
this time it will have assumed handsome proportions.

I will not enter into any further details with regard to this, as my 
remarks are already too long, but if any shareholder would like 
further explanations as to this or 
glad to answer any questions.

I now beg to move the adoption of this report, which will be second
ed by the Vice-President, and before rubmitting it to the meeting, I 
will ask the General Manager to favor us with his usual annual address 
which is looked forward to with so much interest.

The Vice-President briefly seconded the resolution, and the General 
Manager then spoke as follows

the
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GENERAL MANAGER’S ADDRESS.

1Vou will have learned from the report of the Directors, now before 
you, that we have expeiienced. usual prosperity during the past
year. During the first half of our banking year the profits were much 
smaller than usual, owing to the easy condition of the money market, 
referred to in my remarks at the last meeting of shareholders. Thé 
last half, however, quite made up for this. I would like again, as I 
did a few years ago, to draw your attention to the fact that while the

our

f

t
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large capital and the moderate proportions of our rest make the rate 
of dividend paid smaller than that paid by several other banks, we have, 
nevertheless, made a larger return on capital and rest combined than 
the majority of the leading banks in Canada whose statements have 
yet been published.

40

DEPOSITS.

Our deposits have now for some years past shown a handsome 
increase. This year they practically reached eighteen millions of dollars, 
or about one million more than a year ago, a growth less great, it is 

than in the two previous years, but quite satisfactory. We havetrue,
during the past year refused a large amount ol deposits, because of our 
unwillingness to pay the rates still being paid by some banks.

SfATE OF TRADE.

If we consider the condition of business in Canada as a whole, 
there is not much ground for complaint. In particular lines of busi- 

there is doubtless much need of improvement, and in the North-
But while

ness
west matters generally are not as well as we could wish, 
the steadiness in the annual return from our farming in Ontario is due 
to diversity in farming, so in the business world we have at least suffi
ciently diversified interests to avoid the losses of one or two industries, 
or the bad crops of one or two localities, affecting the general result. 
The profits of the wholesale dealers who carry on the distributing trade 
of the country are not quite what they should be, we are told. This is 
the more 10 be regretted, because it 
so many unnecessary shopkeepers on the one hand, and the slight 
measure of co-operation as to terms and prices brought about during 
the past year or so on the other, would insure a fair return to those en
gaged in the distribution of goods. Wholesale manufacturers who 
sell direct, as well as wholesale jobbers, are suffering somewhat from 
the disappointing payments this spring by merchants and shopkeepers 
in the North-West and British Columbia.

hoped that the weeding out ofwas

The volume of business, however, is doubtless larger than ever 
before, and, as we have said, complaints regarding profits are far from 
general. In most lines of manufacture fair profits have been made, and 
in some, very handsome profits indeed. Unfortunately, flour-milling, 
owing to the steady decline in the price of wheat, is a noteworthy 
exception.
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The wide range of machines and other articles manufactured to aid 
the farmer in his operations, from the preparation of the ground to the 
threshing of his grain, constitute such an important share of our 
factures, that we have regarded the extent to which the farmer buys 
and pays for such goods as fair evidence for or against his prosperity. 
Quoting from sales and collections running into several millions of 
dollars, we find ihat, in Ontario, farmers paid their paper without 
renewal to the extent of over 96 per cent. In the North-West, where 
the v ear is admitted to be unfavorable, and where renewals are always 
required more or less, the payments were under 60 per cent.

EXPORT TRADE AND LUMBER.

41
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It has been the habit to treat with good-natured contempt the pros
pect of Canada ever having an export trade to any extent in articles 
of its own maufacture. But however slow the growth may be, it 
has in certain lines of manufacture quite passed the initial stages, and 
"e are already doing in these goods a great and increasingly impor
tant trade in many different countries of the w.uld.

When we turn to what is still
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greatest manufactured export, 

lumber and timber, we have this year in the main a very satisfactory 
state of affairs to report.

The winter has been favorable in some sections, unfavorable in 
others, for operations in the woods, and the cost of supplies and labor 
has been higher, so that on the whole the cost of the product will be 
greater than last year. On the other hand, the advance in price will 
very much more than offset this. Many of our customers have already 
contracted for the whole of their summer’s output ; and unless finan
cial troubles in the United States interfere very seriously with consump
tion, a very much larger amount of money than usual will be returned 
to us for lumber alone.

our

il
■

The cut of saw logs in the Ottawa District, and the stock held
season ; but owing to the 

handsome advance in price, the yield in money will be materially larger. 
Indeed, the output as a whole is said never to have been sold to yield 
a higher price. The amount of squared white pine timber is about the 
same as last season, while the waney timber is about doubled. At the 
moment the market is very dull and the outlook not so bright as for 
lumber. The market for deals, however, is all that could be desired.

The conditions both as to lumber and timber in other districts

over
<from last season, are about the same as last
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not materially different, except that, apart from saw-logs cut in Canada 
by Michigan firms to be sawn in Michigan, a considerable quantity of 
saw-logs taken out by Canadian firms have been sold in Michigan in
stead of being sawn into lumber in Canada, as heretofore. It is to be 
hoped that before very long the demand from the East and better 
railroad facilities will make it more profitable to cut ail these logs in 
Canada, instead of towing them across Lake Michigan. Perhaps, in
deed, the scarcity of white pine lumber may have the effect of remov
ing the duty within the next year or two.
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If we turn to the agricultural interests of Ontario, whether the 
farmers complain or not, we can find little that is not satisfactory.

Every year is a banner year in cheese, because thus far the trade 
has steadily increased. The figures we quote are for Canada as a 
whole, but as yet most of the cheese is made in Ontario. The great 
growth in this industry may be best shown by quoting the money value 
of the yearly exports at intervals of ten years, adding the year just 
past. The cheese year is made to close 31st March.

$ >3.<>75
674,486

9>372>212
13,687,851

I So
1870 

18ho 
1890
•893.

The past year has been favorable to manufacturers and middlemen 
alike. "1 he average price was slightly less than in the previous year, 
but the yield was larger, and this more than made up any loss in price. 
The foreign market for cheese is, as far as we know, almost unlimited, 
and with the low price of whgat, and the growing uncertainty as to the 
average price of wheat even over a series of years, we are glad to 
notice that every season new districts are beginning to produce cheese. 
The coming year, owing to these facts and the favorable weather for 
grass, promises a large increase.

The cattle trade grows, and while it has not yet become for the 
exporter a business free from abnormal risks, the grazier obtains pretty 
fair results and the volume of business steadily increases. For the 
moment the drovers and shippers hold back until the difficulties 
attending the scheduling of Canadian cattle in Great Britain are 
removed. Fortunately our cattle are free from disease, but it is well to

»
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renumber with reference to cattle, cheese, a; pies, orany of our products 
manufactured or unmanufactured, that we create our foreign trade 
with difficulty, because we are a small body of people, and therefore 
we cannot afford to send abroad anything but our best. Wherever 
Canadian products
(beat Britain, they stand for excellence. Let us at all hazards main
tain the standard.

known, especially in the United States andare

As an instance of the growth of the cattle trade, 
at one of our branches in the finest part of Ontario our business with 
drovers has increased sevenfold in six years, by a steady annual 
growth.

iii-

nuv-

We have lost a large part of our trade in low grade horses through 
the McKinley tariff and the conversion to electricity of horse car lines. 
But our high grade horses sell as well or better than ever, and certain 
classes of draught horses are in demand for Great Britain. It is our 
own

the

rade 
as a 
real 
alue 
just

fault il we do not, by elevating the standard, maintain and i 
this important branch of business.

increase

Each year lately farmers have fattened more hogs, but this last 
year has demonstrated more clearly than ever that we quite undervalue 
our capacity in this direction. ThCsupply in the farmers’ hand 
eagerly purchased at high prices, and the business was profitable to 
our few packers, yet die whole trade is a bagatelle as compared with 
what it might be.

1'lie egg trade is in a peculiar condition. The exports of 1887 to 
1890, inclusive, averaged thirteen to fourteen million dozen lor each 
year. 1 lie seasons of 1891 and 1892 fell to eight million dozen for

made during the past season, but the 
Price to the farmer was about two cents per dozen less than before the 
McKinley tariff. Our eggs go to Great Britain in perfect condition.
I here is no difficulty in that direction. On the other hand, extra
ordinary prices have been paid in New York—high enough to enable 
us to pay the duty and still reap large profits if our eggs nad not al
ready gone to another destination. The situation may please the West
ern farmer in the United Slates, but it is certainly hard on the Eastern 
consumer.
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When the McKinley tariff was imposed, we feared the results to 

the Quebec fanner, in the matter of hay perhaps more than in anything 
else, but we miscalculated. The export business to Great Britain is 
already important, and, at the moment, although we have had a spring 
unusually favorable to hay, the demand from Great Britain is
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great, prices being as high as .£5 per ton, with many enquiries for 
Ontario hay. Fruit continues to be
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important element in the pro
ducts of the ( Intario farmer. The apple crop last year was large, and 
the farmer was well paid lor them, but the shippers again lost money 
through over-shipping to Great Britain. It is to be regretted that, 
notwithstanding the fact that only apples of the best quality can be 
exported profitably, many farmers neglect their orchards and allow 
the fruit to deteriorate in size and quality.

1 refer to the grain crops last. The price of wheat was, of course, 
quite unsatisfactory, I lie Ontario farmer cannot raise wheat at these 
prices, but it is quite clear that he does not need to raise much wheat. 
From every part of Ontario

an

managers make pretty much the same 
than cflf-set the low price for grain by 

the high prices for cheese and hogs. Or, we are told that the farmers, 
owing to the low prices ol wjheat, are year after year turning their 

to dairying, cattle grazing, fattening hogs, or fruit grow- 
*ntv Again we arc told that in many counties the farmers are still 
holding last year’s wheat, and in some localities two or three years’ 
crops ot wheat. I his may be a very foolish thing for a farmer to do, 
but let us bear in mind that he is financially ah/e to do it. 
same counties we have the information—in fact, there arc very few 
exceptions throughout Ontario—that the deposits in banks are increas
ing, that farmers’ notes for implements are promptly paid, that he does 

want to borrow front the banks, and is meeting the interest, and to 
some extent reducing the principal on his mortgages. Also, that there 
is no demand for mortgage loans, and that upon mortgages subject to 
repayment many good farmers arc demanding a reduction in the 
of interest.
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THE FINANCIAL SITUATION.

I lie last few months has been a period of unusual anxiety through
out the financial world. Our business interests are now so large that 

Even
business connection with these countries, or so little 

as to make their troubles of small direct interest to us, we must in 
these times ol rapidly changing conditions be always on the alert to 
grasp the lessons to be learned from every panic or financial collapse. 
We are very apt to think that human nature among civilized nations 
is pretty much the same everywhere-that motives and conclusions.

we cannot watch unconcerned the troubles of other countries, 
if Canada had no

II
iU I.



III he Canadian Bank of Commerce. 45
basal upon the same conditions, will not be very different in different 
countries, and yu every collapse of man's business schemes conveys 
in its Insioiy evidence contrary to this view. We are amazed at the 
slender basis on which nations, certainly not less intelligent than 
selves, build enormous structures of credit ; and when failure enables 
us to view the inside of these ruined
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istructures, we are not astonished 
at the collapse, but that such structures should have imposed upon the 
confidence of prudent people. 1 do not wish to be misunderstood, 
however, regarding our own country. We have in the past made 

mistakes, and while these will probably not be repeated in the 
future, we may fall into error in new directions. Something, however, 
in our noiihein bloc d
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seems to keep us from getting altogether 

o! sound condition. Perhaps the comparative slowness of our pro
gress, and the labor and patience necessary to each step forward, have 
been of benefit to us, although these are with the majority reasons for 
complaint. Perhaps, indeed, a nation of grumblers who do not take 
too roseate a view of their prosperity is a safer field for investment by 
the loieign capitalist than those Kldorados where he hopes to lend his 
principal safely and to obtain high rates of interest at the same time.

In Italy we have seen almost a complete failure of the entire bank
ing system, the gravest evils being temporarily averted by amalgamat
ing several large banks into one stupendous whole.
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In Rome a real
estate speculation of extraordinary magnitude, to which we have 
before referred, came to its natural end some time ago, and it now 
appears as if this real estate building and speculating had been largely 
aided by the banks, who also assisted equally wild ventures of other 
kinds. I lie country which, having almost no manufactures or diver
sified industries, had little basis for much sound banking, now finds 
itself overloaded with irredeemable paper money, the security for 
which is admitted to be unsaleable real estate to a very large extent.

In Australia the collapse has been almost as complete. Offering 
higher rates of inteiest than other countries could afford, they attracted 
both from abroad and from their

1:1
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own people an amount of money to 
the banks in the shape of short and time deposits, the magnitude of 
which has always been a matter of extreme surprise to Canadians. It 
is not astonishing now to learn that it was as freely lent as it was 
obtained, and that the inducement to lend has often been the high rates 
paid by the borrower rather than good and easily liquidated security. 
This is not the time, however, to make unkind criticisms

1

regarding. .
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our Australian cousins. It is rather a time to express our gratification 
that certain great Australian banks, evidently managed on sound prin
ciples, survived the terrible strain. What we wish to draw

and securiti 
about $23,0 
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attention to is the difference in the nature of the banking of Canada 
and in these countries. To begin with, our deposits are almost entirely 
from our own people. Therefore, distrust of Canadian banks 
whole must arise from within, which is to the last degree improbable. 
Again, instead of having large creditors ab:oad, our banks invest part 
of their reserves in the United States in a shape available for liquida 
lion on shoit notice. While this is sometimes the cause of complaint 
by borrowers, who think money might be cheaper if this were kept at 
home, bankers know that it is our chief source of supply and strength 
in times when additional money is needed in Canada.

But the main feature in our banking as compared with these cotin- 
upon the nature of the advrnces made to the borrowing pub

lic. 1 he prudent Canadian# banker has long since learned that he 
may lend to a manufacturer to aid him in bringing his goods to market, 
but that he must not lend him to build his factory ; that he may lend 
the flour miller or lumberman to make his flour or lumber, but lie must 
not lend money to help him build a mill. Many loans in Canada are 
of course not in this happy shape, but the point is that they are 
recognized as departures from sound banking and are not accepted as 
satisfactory business.

as a

tries rests

X.
We argue that as a bank’s liabilities 

practically on demand or short notice, its loans should, as far as possible, 
represent transactions which in the natural course of things will be 
liquidated in the current year or season.

There is another comparison which may be made between 
Canadian and Australian banks, which will illustrate the difference in 
the character of the discount business very clearly. In both countries 
the banks issue note circulation and have about the same privileges. 
I11 Australia it is true gold circulates to some extent, but not enough to 
interfere with the value of my illustration. Now, calculating roughly, 
the volume of bank notes in circulation in the two countries will depend 
011 the character of the discounts. If loans are made against fixed 
property and are renewed over and over again, no note circulation will 
be created; but if loans are made to prepare and move merchandise to 
market, a certain amount of circulation will arise from each transaction, 
whether it be in paying for labor, paying farmers for their products, or in 
the many other forms in which actual cash is necessary. Now, with loans

ate
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and securities in Australia of about $700,000,000, the circulation is only 
about $23,000,000, the ratio being about 3% per cent., while in Canada, 
with loans and securities at 31st December, 1892, of about $250,000,’ 

and circulation ol about $36,000,000, the ratio is over 14 percent. 
There may ol course be other local reasons why our circulation is 
larger proportionately than theirs, but in the main the reason assigned 
is, I think, correct. Australia has few manufactures, not many different 
kinds of industries, and the basis for real mercantile banking is much 
smaller than the volume of loans which the banks have attempted to 
carry.

Hut l must not be understood as criticizing loans on real estate. 
Under proper conditions there can surely be no safer business. The 
point is that in Canada we have realized that land banking and 
mercantile banking are two very different things, and we, mercantile 
bankers, therefore, leave as strictly as possible to the loan companies 
the business of carrying the fixed property of the country on which 
money is borrowed. It is their business to be experts in such values 
not ours.
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W e are, however, much more interested in the situation in the 
United States than in Australia or Italy ; and while the National 
banks, like ourselves, have no power to loan on real estate, it is to be 
feared that, owing to the practice of borrowing money on accommoda
tion paper through brokers and the practice of borrowers keeping 
several bank accounts, much paper is held by banks which represents 
speculations in real estate, in industrial companies the stocks of which 
have not been absorbed by investors, and many other transactions 
which do not come under the head of sound mercantile banking, 
great cotton and wheat crops of 1891, exported mainly in 1892, 
doubtless gave a tremendous impetus to the imports of the latter 
part of 1892 and the spring of 1893. This was further aggravated by 
the McKinley tariff, under the operation of which certain changes 
were deferred until 1893, and large imports are of course being made 
in advance of these changes. The much smaller
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The

cotton and smaller 
cereal crops of 1892, with the decline in prices and the large stocks at 
home and abroad, have created an enormous gap between exports and 
imports, which, quite apart from the return of American securities and 
the distrust as to
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the parity of gold and silver being maintained, was a 
sufficient cause for large exports of gold. The silver situation, how- 

outweighs all else in importance. During the existence of the 
Bland Act, that is from 1878 to 1890, many things helped to avert dis-
ever
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aster following the coinage of silver. Gold value into the country 
Iront abroad to a very large extent. The revenue front the high tariff 
enabled the Gow ruinent to reduce the national debt at a pace unheard 
of in the financial history of the world. This caused the retirement of 
ovoi $.’00.000,000 of National Hank currency, the bonds on which it 
was based being called in or sold by the banks because of the high 
premium.
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I bis contraction and the tapid growth of the country 
easily made a place for silver or silver-paper, created at the rate of only 
$2,coo,coo per month. Hut now the country is required to absoib 
twice as much, and all the fortunate circumstances which helped to 
avert disaster under the Illand Act have disappeared, 
coming in, but steadily going abroad. The charges of the Federal 
Government, what w ith pension bills, public works, etc., bave readied 
a billion dollars for the present Congress. The tariff and other

Gold is not

taxes
no longer meet the charges. They have fallen on a bad year of ex
ports, and failing to act quickly enough in repealing the Shuman sil
ver-purchase bill, speculation In every direction has collapsed, and 
worse than this, very many solvent business men are unable to nave 
their natural and moderate wants supplied. With hi the last week or so 
two New York papers have tried to obtain a vole of Congressmen and 
Senators as to the repeal of the silver bill, 
by their reports, the repeal is nearly certain, 
humiliating to see a great nation floundering in such a mess, v hen 
nothing but the simplest common sense is necessary, 
matter of votes, and we can have no certainty until the repeal is 
actually accomplished.

Meantime we should be thankful that matters move along quietly 
in Canada, and that apparently we can abide the issue whatever 
it may be. We have had a close money market, sharply following a 
period of great ease. A collapse in local stock speculation occurred, 
and was perfectly natural. Those who were hurt blamed the banks ; 
but this is nothing new. it was doubtless well that speculation 
checked at that time and not allowed to run a few months longer. 
Looking around us, while every caution is necessary, we do not see 
anything in the outlook which is not hopeful for Canada. It will be 
strange if, when the du t has blown away, British investors do not see 
in our steadiness and sound financial position good reason to invest in 
this country some of that constantly increasing income which in the 
pa*-t has flowed so easily to the southern half of the world.

The motion for the adoption of the report was then put and carried-
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AMENDMENT OE the hy-laws.

Ill moving the resolution respecting the By-laws l)r n -i ■ 
explained hilly the alterations and additions thereto the chicfof 

which were the provisions for the Superannuation F,. d a d Ï 
increase in the allowance for Directors’ fees from °

H. r.,r,„T
desire to make an observation in connection 
remarks upon the real estate situation in Toronto 
appropriately referred to in view of the fact that 
interests of Toronto, advantageously or otherwise, must reflect ..non 
and affect l ie material interests of our banking instituas ’ T 
IMS, no doubt, been overbuilding in Toronto, but that is 
which is true of oilier cities and towns 
some

I
with the President’s 

a matter very
whatever affects the

a condition
• ... , , , this continent, and even of
in Liiglaiul and elsewhere Takimr i i ,, ,

example, there are in many of the suburbs hundrl’is oTshopf-md n,'"'

upon rows of unoccupied dwellings, built in advance of he remdrc
men s o ,e peop'e; nevertheless if because this is the case

, lhat Lo ,do" w;ls 111 * way and generally going to the does 
such a conclusion would be altogether erroneous. ^ It° is equaflv 
erroneous when applied to Toronto at the present time 
imaginary wealth has vanished, and fictitious 
periiy in some quarters has also vanished, 
prosperity were

on

A lot of 
and unhealthy pros- 

Imt the material wealth and
"ndkin b C TVS' referrCd ,0 the of building" societies

cil Frol Z ^ a" "ldeX 10 lhc fmancial conditions of the
uty. 1 rom my connection with several institutions of this nature I 
•ini in a position to testify to the accuracy of his remarks The r ’ 
pames with which I am connected have over $1,500,000’ invested in 
mortgages on city property, and in a period of several years thev 
uve not had more than $,0,000 of city property thrown on their hand" 

and their losses thereon would be more than covered by $, 50o ’

$2,000. ihese figures speak for themselves Toronto L .1 5 '
;;*■>'•;»«f-c,,.,,™,,,„r;::r
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The Secretary having read the By-Laws, it was moved by Dr.
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Hoskin, and seconded by Mr. I.eggat : “ That By-Laws Nos. i to 8, 
as read, be and the same are hereby adopted as the By-laws of the 
Canadian Bank of Commerce.”

Mr. Edward Martin, Q.C.—I am very glad to see some of the 
changes in the By-laws. The establishment of the Superannuation Fund 
is a very proper move. Banks as a rule are only able to pay moderate 
salaries to their employees, and it is therefore only a matter of justice 
that the Bank should contribute liberally to a fund which will provide 
a very moderate competence to its deserving officers when they have 
outlived their usefulness.

I think it is also fair and right that as the volume of the Bank's 
business has largely increased, we should recognize the fact by a suit
able increase in the allowance to the President and Directors, who 
must naturally spend a good deal of valuable time in looking after the 
Bank’s affairs.

I am glad also to hear the emphatic assurances that the Bank in its 
loaning operations has kept clear of real estate.

The resolution adopting the new By-laws was then carried ; and on 
motion of the same gentlemen the following resolution was passed 
unanimously :

“ That the Board of Directors be and are hereby authorized to con
tribute annually to the Superannuation Fund for the employees of the 
Bank such sum, not exceeding $10,000 in each year, as they in their 
discretion may deem proper.”

It was then moved by Mr. George Robinson, and seconded by Mr. 
J. B. Folingsby :

“ That the thanks of the meeting are due and are hereby tendered 
to the President, Vice-President and other Directors for their careful 
attention to the interests of the Bank during the past year.’’—Carried.

Mr. Cox.—1 desire on behalf of my co-Directors and myself to 
thank the meeting for the vote of thanks to the President, Vice-Presi
dent and Directors. Speaking for myself, my duty as President is a 
very pleasant one, for I am surrounded by a number of gentlemen 
who have no interests to serve save those of the Bank, and are able 
and competent in the discharge of their duties. I have the proud 
honor to preside over a staff, from the General Manager to the juniors, 
that, I am sure, cannot be surpassed by any banking institution in 
this or any other country. I th 111k you for this resolution.

Moved by Mr. John Scott and seconded by Mr. Henry Beatty :
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Moved by Mr. John I. Davidson, seconded by Mr. Jas. Crathern, 
and carried :

“ That the meeting do now proceed to elect Directors for the coming 
year, and that for this purpose the ballot box be now opened and 
remain open until three o’clock this day, the poll to be closed, 
however, whenever five minutes shall have elapsed without a vote 
being tendered ; the result of the election to be reported by the 
Scrutineers to the General Manager.”

The meeting then adjourned.

Deposits at 
I >eposits su 
Interest res

1 >ue to otlie 
Due to othe

Notes in cii 
Drafts <lra\ 

standing.

Capital paie 
Reserve fun 
Profit and li 
Dividends ui 
Dividend N<

DIRECTORS.

The Scrutineers subsequently reported the following gentlemen to 
be elected as Directors for the ensuing year : Messrs. Geo. A. Cox, 
James Crathern, John I. Davidson, William B. Hamilton, John 
Hoskin, Q.C., LL.D., Robert Kilgour, Matthew Leggat and George 
Taylor.

At a meeting of the newly elected Board of Directors held subse
quently, George A. Cox, Esq., was re elected President, and John I. 
Davidson, Esq., Vice-President.

Specie......... .
Dominion m 
Deposits wit 

circulation 
lialances dut 
Notes and ci 
Due from agi 

Foreign cc 
Due from uti

II

BANK OF NOVA SCOTIA.

Investments 
Loans to pro 
Call loans, sc 
Time loans, s 
Cash ciedit a 
Authorized 0 
Notes and bil 
1-ess rebate 01

PROFIT AND LOSS ACCOUNT—-jOTH DECEMBER, 1893.

1892, December 30. l$y balance...........................................
1893, December 30. By profits for current year after

providing for doubtful debts and losses.............................

1893, June 30. To dividend No. 119, payable 1st Aug.,
1893....................................... ..........................................................

1893, December 30. To dividend No. 120, payable 1st
February, 1894...........................................................................

To transferred to reserve fund...................................................
Balance carried forward................................................................

$ 3.639 4 5
268,722 60

272,362 05

60,000 00
Notes and bil 
Notes and bil 
Real estate n 

petty not re 
Bank premise

60,000 00 
150,000 00 

2,362 05
272,362 05

Stationery...RESERVE FUND.

$1,050,000 OO1892, December 31. By balance
1893, December 30. By transferred from profit and

150,000 00loss
• 1,200,000 00 
$1,200,000 00 John Dot 

John Y. Pa
1893, December 30. To balance carried forward

!
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general statement—rn, 30TH DECEMBER, 1893. 
liabilities.

Deposits at call ....................
Deposits subject to notice..
Interest reserved on deposits

Due to other banks in Canad 
Due to other banks in foreign countries

Notes in circulation.............................................. ,
Drafts drawn between head office and" agencies out- ’ ^ 9°

standing

ing $1,720,295 48
$4,467,279 36

86,207 70
nd
i'd,

■4,553,487 061ote 35,979 87 
35,468 65the

*3»,448 52

120,074 52
-1,283,788 42Capital paid up....................................................

Reserve fund...........................................
Profit and loss...................................
Dividends unpaid........................................... \ ”
Dividend No. 120, payable 1st February, 1894"

1,500,000 00 
1,200,000 00 

2,362 05 
268 50 

60,000 00
to

ox,
— 2,762,630 55 

$10,441,650 03
ihn
rge

assets.
Specie..................................................
Dominion notes........................................
Deposits with Dominion Government for security of

circulation................................................ 1
Balances due from other banks in Canada........
Notes and cheques of other banks.............""
Due from agencies of the Bank or from" other bank's "hi

roreign countries...................................
Due from other banks in the U.K..........

ise- $299,044 15 
565,696 501 1. note

6J.379 55 
86,702 86 

406,115 11

u

• 309,926 92 
■ 212,208 58

Investments (provincial, municipal and other bonds)... 7o26oqj qc
Loans to provincial government........................................... 60 a~ S
Call loans, secured by bonds, debentures, stocks, etc".'.'. 107 820 sS
lime loans, secured by bonds,debentures,stocks, etc... iqi 741 00
Cash ciedit accounts and secured over-drafts................. 106*707 70
Authorized over-drafts, not specially secured.................Nxll ic
Notes and bills discounted and current...$5,837,878 "04 4 ’ 5
Less rebate on unmatured notes................. $77,691 86

Notes and bills overdue and not specially secured....
Notes and bills overdue and other overdue debts secured"
Real estate mortgages on real estate sold and other pro-’

perty not realized...................................................  e
Hank premises, safes and office furniture".........................

L°76,333 02

2 05

5,760,187 08 
16,017 49 
11,004 24

«7,384 43 
69,497 45

\

2 05

6,473,8ii 70 
669 71

Stationery

$10,441,650 03
DIRECTORS. ---------

Burn- »“•
o 00 
o 00

j 1
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MF.RCHANTS BANK OF PRINCE EDWARD ISLAND.

GENERAL STATEMENT—30TH DECEMBER, 1803. 

LIABILITIES.

L. H. D 
D. Parquai

Notes in circulation...............................
I deposits bearing Interest.......................
Deposits not I rearing Interest.................

balances due to other Canadian llanks

$120,074 00
47,648 35 
65.497 06 'JT

>13,>45 41
3-587 75

$236,807 16
Report 0 

be present! 
September 

The Cot 
panying Ba 

It will b< 
1 os. 2d. bre 
yd., out of 
an Interim 
on the 6th 
carried font 

The Divi 
5th October 

The folio 
have been re

To the Officers

Capital paid up...................................... .........................
Rest.....................................................................................
Dividend No. 31, at rate of 8 per cent, per annum,

payable 2nd Jan., 1894...............................................
Reserved for Interest and Rebate on Current Dis

counts ............................................................................
1’rofit and Loss Account balance.................................

198,722 22 
40,000 00

7,943 86

2,556 93
l,OtO OO

250,273 01

$487,080 17ASSETS.

S pecie.................................................................................
Dominion Notes...............................................................
Notes of and Cheques on other Ranks in Canada,...
balances due from other Ranks in Canada..................
balances due from other Ranks in Foreign Countries, 
balances due from other Ranks in United Kingdom.. 
Deposit with Dominion Government, for security of

Note Circulation ........................................................
1 >ebentures (City)............................................................

Loans and Rills Discounted.............................................
Overdue Debts....................................................................
Mortgages on Real Estate.......................................
Rank Premises and Furniture Account..........................

$ 9,680 93 
14.416 00 
14.772 97 
7.883 61 
6,096 30 

18,122 78

5,837 36 
4,700 00

Si,509 95 • 
390,666 35 

2,139 48
2,965 3i
9.799 oS

London, Aug.
$487,080 17

PROFIT AND LOSS ACCOUNT—30TH DECEMBER, 1893.

liy balance 31st December, 1892............................................................
liv Net Protits for the year ending 30th Dec., 1893, after paying 

Directors for the years 1892 and 1893.................................................

$ 347 18

16,544 94
To Capital ....

20,000 Share 
To Reserve Fur 
To Deposits ant 
To Notes in Cir 
To Bills Payabl 
To Rebate Accc

To Profit and L 
balance brought 
Dividend paid A

$16,892 12
To Dividend No. 30, paid 2nd July, 1893, at rate 8 per cent, per

annum........................................................................................................
To Dividend No. 31, at rate 8 per cent, per annum, payable 2nd

January, 1894...........................................................................................
balance carried to New Account..............................................................

$ 7,898 26

7,943 86 
1,050 00

$16,892 12

William McLean,
Cashier.
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REPORT OF DIRECTORS.
16

Report of the Directors of the Bank of British North America to 
be presented to the Proprietors at a General Meeting on Tuesday 
September 5th, 1893 :—

I he Court of Directors have pleasure in submitting the 
panying Balance-sheet to the 30th June last.

It will be seen that the profits for the half-year, including £7 863 
ids. 2d. brought forward from last account, amount to ,£40,613 
7ds, out of which the Directors have now to report the declaration of 
an Interim Dividend of 35s. per Share, payable, free of Income-tax 
on the 6th October next, leaving a balance of £5,613 12s. 7d. to be 
carried forward.

The Dividend Warrants will be remitted to the Proprietors on the 
5th October next.

The following appropriations from the Profit and Loss 
have been made for the benefit of the staff, viz. :_

accom-

01

J_7 I2S.

Account95 '

To the Officers’ Widows’ and Orphans’ Fund 
“ *1 Life Insurance Fund.............. /■402 8 10 

28S 3 3oS
London, Aug. 26, 1893.

‘7
BALANCE SHEET—30TH JUNE, 1S93. 

liabilities.
18 £ L ‘f. £ S. d.

1,000,000 o o
To Capital...............................................................

20,000 Shares of /50 each, fully "piiid."..........
to Reserve Fund.......................................
To Deposits and Current Accounts!.".".".*."..'..*,".'
To Notes in Circulation.....................................
To Bills Payable and other Liabilities . .*.*.*.*.'
To Rebate Account...................................

To Profit and Loss Account—
Balance brought forward from 31st Dec.. i8q2 
Dividend paid April, 1893................. ................

94
275,000 

2,182,844
242,54i 4

1,620,319 10 1 
10,706 7 8

o12
2

26

86
00

47,863 10 2 
40,000 o o12

7,863 10 2

The Bank of British North America. 

directors.

L. H. Davies, Esq., M.P., President; L. L. Beer, Vice-President • 
D. Farquarson, Benj. Heartz, Fred. Peters.
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Dec. 31st, 189 
Dec. 301I1, l8i 

Account...

Dec. 30th.

Notes in C 
Deposits a 
Deposits s 
Interest re

Due to otl 
Due to Ag 
Due to Ag 
Drafts dra

Capital, pr 
Reserve Fi 
Dividend I 
Dividends 
Profit and

Specie...............
I fominion Note; 
Notes of and Cl 
Balances due by 
Balances due by 
Dominion, Pro 
Call Loans on !

Deposit with D< 
Loans to Provin 
Other Current I 

Less rebate

Stockholders' and Investors' Annual.5<>

Net profit for tlic half year ending this date, after 
deducting nil current charges, and providing for 
had and doubtful debts........................................ 33437 14 6

41,3c»1 4 8
Deduct—Transferred to Officers’ Widows’

and Orphans' Fund..................................
Transferred to Officers’ Life Insurance 

Fund...........................................................

402 8 10

*8S 3 3
687 12 1

Balance available for October Dividend.. 40,613 12 7 

£$> 372,025 6 10
ASSETS.

£ *■ </• £ 
489,478 9 11
405,115 h 4

S. it
By Cash and Specie at Bankers, and in hand 
By Cash at Call and Short Notice

Hy Investments—
Consols £\50,000 at £tjo..............
Other Securities

s94,594 1 3

135,000 o o 
2fM55 9 7

■ '61,455 9 7- 

4,203.955 18 4 

112,019 '7 8

By Bills Receivable, Loans on Security, and other
Accounts.......................................................................

By Bank Premises, etc., in London and at the 
Branches.....................................................................

/5.372,025 6 i„

COURT OF DIRECTORS.

J. H. Brodie, Ksq., J. J. Cater, Esq., Gaspard Earrer, Esq., Henry 
R. Earrer, Esq,, Richard H. Glyn, Esq., E. A. Hoare, Esq., Henry 
.1- B. Kendall, Esq., J. J. Kingsibrd, Esq., Frederic Lubbock, Esq., 
G. D. Whatman, Esq. ; Secretary, A. G. Wallis, Esq.

THE MERCHANTS’ BANK OF HALIFAX.
PROFIT AND LOSS ACCOUNT—30TII DECEMBER, 1S93.

$ 3-799 77 

•79.943 08

Dec. 31st, 1892. By Balance..........................................
Dec. 30th, 1893. “ Net Profits (all bad and doubt

ful debts provided for).....................................................
$183,742 85

June 30th. To Dividend No. 47, payable 1st August,
1893 ............... ........................................................................

Dec. 30th. To Dividend No. 48, payable 1st February,
1894 ....................................................................................
To Reserve Fund..............................................................
To Written off Bank Premises.......................................
To Written off Bank Safes................................. ........
To Balance carried forward...........................................

33,000 00

38,5c» 00 
90,000 00 
4,000 00
1,385 co

•6,857 85
$ 183,742 85
- - - — ——r



The Merchants' Bank of Halifax. 57
RESERVE FUND.

Dec. 31st, 1892. liy Balance............................. ..............
Dec. 301I1, 1893. “ Transferred from Profit and Loss

Account.................................

$ 510,000 00

90,000 00
$ 600,000 00 
$ 600,000 00Dec, 30th. To Balance carried forward

2 7 GENERAL STATEMENT—JOTH DECEMBER, 1893.

5 to
MAHIMTIKS.

'. 1 / To thi /’ti/i/ic.

Notes in Circulation...........................
Deposits at call...............................
Deposits subject to notice................
Interest reserved on deposits............

Due to other Banks in Canada ....
Due to Agents in Great Britain....
Due to Agents in Foreign Countries..................................................
Drafts drawn between I lead Office and Agencies—outstanding..

$1,013,585833 $1,271,064 88 
2,938,411 28 

<>3.454 89
4,272,931 05 

119,786 13 
406,470 24 

5.575 04 
67,549 24

7-

S 4

7 8
$5,885,897 53i to

To the Shareholders.

Capital, paid up...........................................
Reserve Fund...............................................
Dividend No. 48, payable 1st Feb., 1894
Dividends unclaimed...................................
Profit and Loss.............................................

$1,100,000 00 
. 6co,ooo 00
. 38,500 00
. 105 00
. 16,857 85

I) IV

my
sq.,

$7,641,360 38

ASSETS.

Specie................................................................................................
Dominion Notes............................... .................................................\..........
Notes of and Cheques on other Banks........................................................
Balances due by other Banks in Canada....................................................
Balances due by Foreign Agents................................................................
Dominion, Provincial and Municipal Debentures and other Bonds.. 
Call Loans on Stocks and Bonds............... ....................................

$ 187,539 03 
465,299 00
225,338 14
49,061 34 

110,468 85 
747,852 C5 
445,5‘6 26

: 85

$2,231,074 76 
50,875 00 

151,077 64
Deposit with Dominion Government, for security Note Circulation..
Loans to Provincial Governments.......................
Other Current Loans and Discounts...................

Less rebate of Interest on unmatured Bills
$5,168,652 43 
. 38,500 00

5,130,152 4385

-
4
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Overdue Debts..................................................
Keal Estate (other than Hank premises,).... 
Mortgages on Keal Estate sold by the Hank
Hank Premises...................................................
Safes at Agencies and Office Furniture.........

5,680 55 
1,500 00 
1,000 00 

60,000 00 
10,000 00

ANNUAL 1
$7.641,560 58

1*1
D. 11. Duncan, 

Cashier. iialance to credi 
The net profits c 

posits, andDIRECTORS.

'l'hos. E. Kenney, M.P., President ; Tbos. Ritchie, Vice-President ; 
Michael Dwyer, Wiley Smith, H. G. Bauld, Hon. H. H. Fuller.

Making an amo 
Which wasappr 
Dividend No. 5! 
Dividend No. 5c 
Reserve Fund ..

BANK OF YARMOUTH.

Leaving at crediGENERAL STATEMENT—30TH DECEMBER, 1893. 

LIABILITIES. During the 
limits which v 
the realization 
losses deducte 
Loss account, 
me nee a Rese 
year.

Notes in circulation....
Due to hanks..................
Deposits......................... .

“ liearing interest 
accrued interest

$ 80,250 67 
I 00 

76,872 23 
396,738 64 

17,720 OO 
300,000 00 
60,000 00 
12,854 36 
6,000 00 

II 25 
9,000 00

Capital...................................................................
Reserve account..................................................
Profit and Loss.............. .....................................
Rebate of interest................................................
Dividends unpaid................................................
Dividend No. 58, payable 1st February, 1894

$959,448 15
Notes in circulât! 
Deposits bearing 
Deposits not bea:

Unclaimed Divid 
Dividend No. 59,

Due to other Han 
Due to agencies c

ASSETS.

Specie and Dominion notes.........................................................................
Circulation redemption fund........................................................................
Notes and cheques of other banks.............................................................
Due from other banks...................................................................................
Notes discounted, current loans, sterling bills of exchange and other

assets........................................................................................................
Past due account, estimated loss written off...........................................
Do., secured ..........................................................................................
Investments.....................................................................................................
Hank premises....................................................................................

$ 56,828 79 
5,000 00 
<M3° 92

117,131 15
666,186 92 

1,420 37 
4.55° co 

91,200 00 
8,000 00 'I o-.al Liabilities I 

Capital paid up., 
Rest account.... 
Rebate on discoui 
Profit and Loss at

$959,448 15

T. W. Johns,
Cashier.

V

lii|j

I
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ent ;

o 67
1 co
2 23 
8 64 
o 00 
o 00 
o 00 
4 36 
o 00
1 25
0 00

8 '5

* 79 
) 00 
) 92

IS

> 92
> 37
> co
1 00
1 00

1 *5

La Banque Nationale. 59

LA BANQUE NATIONALE.

ANNUAL GENERAL MEETING HELD AT QUEBEC, l8lH MAY, 1893.

PROFIT AND LOSS ACCOUNT—30TH APRIL, 1893.

Balance to credit of this account on the 30th of April, 1892..................
The net profits of the year, after providing for interest accrued on de

posits, and lor bad and doubtful debts, were.....................................

Making an amount of...................................................................................
Which was appropriated as follows :
Dividend No. 58, 3 p.c., payable on the 2nd of Nov., 1892. $36,000 
Dividend No. 59, 3 p.c„ payable on the 1st of May, 1893... 36,000
Reserve l'und............................................................................... 30,000

$ 44,257 51

92,893 01

$•37,150 52

102,000 00

Leaving at credit of Profit and Loss account a balance of, $ 35.150 52

During the course of the year, the Directors disposed of the timber 
limits which were the property of the Bank. All the losses caused by 
the realization of these assets have been wiped out. As after all the 
losses deducted, there remained $65,150.52 to the credit of Profit and 
Loss account, the Board thought it their duty to take $30,000 to com
mence a Reserve fund, which, it is to be hoped, will increase every 
year.

GENERAL STATEMENT—29TH APRIL, 1893.

LIABILITIES.

Notes in circulation...............................................
Deposits bearing interest........................................
Deposits not bearing interest.................................

Unclaimed Dividends.............................................
Dividend No. 59, payable 1st May, 1893............

Due to other Banks in Canada..............................
Due to agencies of the Bank in foreign countries

$852/114 00
$1,961,981 76 

407,154 13
2,3<>9,I35 89

1,008 56 
36,000 00

37,008 56
39,041 69 

1,43° 87
40,472 56

ft
$3>299,23i 01'Iota! Liabilities to the public ....

Capital paid up................................
Rest account....................................
Rebate on discounts and exchange 
Profit and Loss account................

$1,200,000 00 
30,000 00 
28,750 00 
3-, 150 52

1,293,900 52

$4,593.131 53

ill it 1

8 8
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ASSETS. 1 fividends :
Ci per cent. 
6 per cent.

Specie....................................................................... ..................
Dominion Notes.................... .................................................

Notes of and cheques on other lianks.................................
Balances due from other Banks in Canada........................
Balances due from agencies of the Bank in foreign

countries............................................................................
Balances due from agencies of the Bank in the United 

Kingdom........................................ ....................................

Deposit with Dominion Government for security of note
circulation........................................................................

Dominion Debentures........... ..............................................
Call Loans on Stocks and Bonds.........................................

$ 77.673 92
136,024 00

$213,697 92
173,024 16
269,093 22 

45,800 27 

38,283 74

Total Profits or

Amount of last 
uary, 1894 

Reserved Profit! 
Overdue Debts,
I 'rofits for the y 
Profits for the y

526,201 39

35,332 90 
35,(XX) 00 

312,650 (X)

382,982 90

Total Assets immediately available................................................
Current loans, discounts and advances to the public... .$3,208,467 18 
Notes and bills discounted, overdue (loss provided for).
Other debts secured
Beal estate, the property of the Bank (other than the

Bank premises)................................................................
Mortgages on real estate sold by the Bank........................

Bank Premises..........................................................................
Furniture........................

$1,122,882 21

51,234 20 
41,827 16 t npital -Stock,. 

Notes in circula 
bills of Exchang 
Balances due to 
Cash deposited r 
1 ash deposited t 
Rebate for unear
Rest....................
Profit and Loss.

.

12,450 06
1,039 13

3,3i5,oi7 73
141,320 45 
I3,9'l '4

155.231 59

$4,593,13' 53 Total Pr<

M. A. Laurkojuk, 
Inspector.

P. l.AKRANCK,
Cashier,

DIRKCTORS t

The Hon. I. Thibaudeau, A. B. Dupuis, A. Gaboury, F. Kirouar, 
T. LeDroit, E. \V. Méthot and A. Painchaud.

Dominion Notes
Specie.................
The Bank Circul 
■Votes and Clrequ 
balances due froi 
Bills of Exchang- 
Loans and Bills 
1 ionds and Stock: 
Banking House. 
Other Assets....

THE BANK OF NEW BRUNSWICK.

PROFIT AND LOSS ACCOUNT—30TH DECEMBER, 18934

Total Profits on hand 31st December, 1892 (as per statement).............. $537,710 72
Profits for the year 1893, after deducting charges of 

Management, and all expenses except Paxes.
Less Taxes, Provincial.............................................. *

City

$86,422 88
$1,100

6,935
8,035 00 Hon. J. D. 

Fainveather, 
Woodman. >

78,38; 88

$616,098 60

km
\



The Bank of N eu Brunswick. 61

1 ijviilends :
6 per cent, on $500,000, June 30, 1893 
6 per cent, on $500,000, Dec. 30, 1893

$30,000
30,000

60,000 00

total Profits on hand 30th December, 1893 $556,098 60

Amount of last Dividend to 30th December, 1893, payable loth Jan
uary, 1894......................................................... J

Reserved Profits after payment of Dividend......................................
Overdue Debts, December 30th, 1893 (all doubtful provided fori
Profits for the year 1892.........................................................
Profits for the year 1893................................. ............... ........................

..............$ 30,000 00
556,098 60 

22,943 04
87,875 37 
78,387 88

GENERAL STATEMENT—30TH DECEMBER, 1893. 

LIABILITIES.

Capital Stock............................................................
Notes in circulation ............................................
Pills of Exchange Current.......................................................]
I balances due to other Banks..........  .............. j
t ish deposited not bearing interest.................................
t ash deposited .bearing interest, including interest to date 
Rebate for unearned Interest on Bills discounted ....
Rest..........................................................................................
Profit and Loss...................................................

Total Profits on hand.......

................$ 500,000 00
................ 453,707 50
................ 86,228 04
................ 37-211 IS
................ 510,040 40
................... 1,280,668 33

25,000 00
$525,000 00 

31,098 60

556,098 60

$3448,954 02

ASSETS.

Dominion Notes..........................................
Specie..............................................................
Ihe Bank Circulation Redemption Fund
Notes and Cheques of other Banks.........
Palances due from other Banks...............
Bills of Exchange Current........................
Loans and Bills discounted......................
Bonds and Stocks........................................ ..
Banking House......................................
Other Assets.............................

$ 168,160 00 
156,230 07 
23,083 30 
54,100 00 

112,360 72 
43,897 48

2,591,317 70

266,434 75 
30,000 00 
3,370 00

$3448,954 02

DIRECTORS t

Hon. J. D. Lewin, President ; John Yeats, Vice-President ; C. H. 
luinveather, S. Jones, W. W. Turnbull, James Manchester, C. F. 
Woodman. Number of Directors increased to seven.

697 92

201 31 )

982 90

882 21

o'7 73

23‘ 59

'S' 53

•Qua,',

710 72

387 88

398 60
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62 Stockholders' and Investors' Annual.

HANK OK HAMILTON. (inlil and Silve 
Dominion tiovi 
Deposit with tli 

for Note civci 
Notes of and VI 
lia lances due I 

United States 
Canadian and 1 

1 )ebcntures,. 
Loans at Call, o

PROFIT AND LOSS ACCOUNT—3 I ST MAY, 1,893,

The llalanee at credit of Profit and Loss Account, 30th May, 1892,
was............................................................................................................

The profits for the year ended 31st May, 1893, after deducting 
charges of Management and making provision for had and doubtful 
debts, are.................. ...........................................................................

$ 10,579 07

1)4,20S lit
Notes Discount, 
Notes Discounte 
Hank Premises, 
Real Estate (oil 
Other Assets noi

$104,787 <>S
From which has been declared :

Dividend 4 percent., paid 1st December, 1892....$50,000 00 
“ 4 percent., payable 1st June, 1893.......... 50,000 00

100,000 00

llalanee of Profit and Loss carried forward $ 4,787 f'S

Hamilton, 31st
CENTRAL STATEMENT—31ST MAY, 1893.

1.1 AII 11.11 IKS.
John Stuart 

Roach, Joint ! 
son, M.P.

1 (’ the Publie.

Notes of the Hank in circulation.....................
Deposits bearing interest.................................
Deposits not bearing interest ......................... .
Amount reserved for interest due Depositors.

balances due to other Hanks in Canada..........
balances due to other Hanks in (ireat Britain,

Dividend No. 41, payable 1st June, 1893..,. 
Former Dividends unpaid.................................

$ 963,9^3 00
$3,902,824 74 

1,139,289 34 
49,215 99 T

5>°9!>33° 07
6,430 99 

389,767 41 ANNUAI. GENEI
396,198 40-L>

$ 50,000 ix> 
578 96

Submitted tc 
at the Head 0 

The Directe 
ment for the yc 

Owing to la 
mand for mom 

With a view 
as possible, the 
of the unemplo 
Municipal debt

50,578 96

$6,502,030 43
{ 7o t/u ShareheUers.

Capital Stock paid up....................................................
Reserve Fund..................................................................
Amount reserved for rebate of Interest on Current

Hills Discounted..........................................................
Balance of Profits carried forward.................

$1,250,000 00 
650,000 00

30,000 00 
4,787 68 I

1,934,787 68

$8,436,818 It

x

l. I

I
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ï'hc Western /laid’ of Canada. C>\

ASSETS,

(iolil and Silver (Join....................,..................................
Dominion Government Notes..........................................
Deposit with the Dominion Government as Security

for Note circulation........................................................
Notes of and Cheques on other Hanks................. ....
1 inlances due from other Hanks in Canada and the

United States...................................................................
Canadian and Hritisli Government and other l'uhlic

Dehentures........................................................................
Loans at Call, or Short ( all, on negotiable Securities,

Notes Discounted and Advances current......................
Notes Discounted, v^c., overdue (estimated loss provided for) ....
Hank Premises, Office furniture, Safes, tS*c.........................................
Real Estate (other than Hank Premises), Mortgages, i>c 
Other Assets not included under foregoing heads............. ...................

$ !75»83s <"'7 
371.037 00

152.330 »S
153.614 09

19.639 6579 07
9*9.745 4'i 
363,3'4 48oS til

$*,'95,5'9 34 
5,»49,234 78 

73.953 69 
268,050 95 

17,850 21. 
32,209 06

S7 68

>0 00 $8,436,81811

I7 68 J Turniiuli.,
Cashier.Hamilton, 31st May, 1893.

DIRECTORS.

John Stuart, President ; A. Ci. Ramsay, Vice-President ; George 
Roach, John Proctor, A. T. Wood, A. 13. Lee (Toronto), Wm. Gib
son, M.P.

3 "o

THE WESTERN HANK OF CANADA.

ANNUAL GENERAL MEETING HELD AT OSHAWA, ONT., I2TII APRIL, 1893. 

REPORT OK THE DIRECTORS,

Submitted to the Shareholders at the Eleventh Annual Meeting held 
at the Head Office of the Bank, 12th April, 1893.

The Directors beg to submit to the Shareholders the Bank State
ment for the year ending February 28, 1K93.

Owing to largely increased deposits, coupled with a moderate de
mand for money, the earnings have been below the general average.

With a view to counteract this condition of affairs in future, as far 
as possible, the Directors have recently invested a considerable porti 
of the unemployed resources of the Bank in Provincial, Dominion and 
Municipal debentures.

D 07

S 40

! 1)6
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Stockholders' and Investors' Annual.64

The net earnings have been considered sufficient to warrant the pay
ment of the usual sever, per cent, dividends on capital, and to admit 
of adding the sum of Six Thousand Dollars to the Rest Account, also 
to carry forward a balance of $1,044.48.

The officers of the Bank have discharged their respective duties to 
the entire satisfaction of the Board.

Deposits with
lion............ .

Hills Discount) 
Vast Due Kills 
Ollice Safes an

John Cowan,

President.
Oshawa, April 12th, 1893. Osiiawa, helm

PROFIT AND LOSS ACCOUNT—28'1'H FEItRUARY, 1893.

Balance at credit of Profit and Loss Account, February 29, 1892..,
Net Profits made during the year......................................................... $ 20 00 

32,499 58 John Cowa 
W. F. Cowan, 
son. Esq., ant

$32,5*9 58

Applied as follows :—
To pay Dividend No. 20.................................
To pay Dividend No. 21..................................
Carried to Reserve............................................
Balance at credit of Profit and Loss Account

$12,697 32 
12,777 78 
6,000 00 
1,044 48

$32-5'9 ,S8 STATE!

GENERAL STATEMENT—28TH FEBRUARY, 1893. 

LIABILITIES.
10 the Propri

Capital paid up...................................
Rest account.......................................
Notes in circulation...........................
1 leposits anil interest.......................
Dividend No 21...............................
Balance at credit of Profit and Loss

$ 366,005 49 
86,000 00 

302,330 00 
1,231,282 37 

'2,777 78 
1,044 48

The Direct 
Accounts for 1 
dying all cliai 
making provisi 
Broth and Los 
has been 
last, ol a Divid 

per cent, (fr 
l'und, which m 
to be carried f

$1.999,440 12

apprtASSETS.

Specie........................................................
I,egals........................................................
Notes and Cheques of other Banks....
Due from other Banks in Canada.........
Due from Agents in Foreign Countries 
Due from Agents in London, England.

Cash Assets immediately available....
Ontario Government Debentures..........
Dominion Government Debentures.... 
Municipal Debentures.............................

$ 24,567 01 
32,142 80 
'3,747 55 

394,235 02 
18,241 16 
23,"4 93

1

506,048 47 
55,676 54 
25,246 58 

162,695 80
60 Lombai 

4 t/i A



hank of Hrifis/t Columbia.

1>C;V°MitS "'t*1 *>0m'11'011 Government for security of Note Circula -

Hills 1 >iscounte<l Current.....................
I'ast 1 Hie Hills fully secured.................
Oitice Safes and Furniture....................

"5
pay-
imit
also •••• 15,962 76

.... 1,2.>4,973 7à
■ • • 22,500 05
••• 6,329 29

$*>999 440 12
3 to

T. II. McMillan,
Ctis/ih'r.Osiiawa, February as, iSy;.

DIRECTORS.
o 00 

9 58 JohnCowanEsq President ; R. S. Hamlin, Esq., Vice-President ; 
W.t Cowan Esq, Dr. McIntosh, W. !•'. Allen, Esq., Thomas Patter- 
son. Esq., and J. A. Gibson, Esq.

9 S8

7 32
7 78
) OO

* 48 BANK. OF BRITISH COLUMBIA.

) 58 STATEMENT FOR HALF YEAR ENDING 30TH JUNK, tSyj.

RETORT OF THE DIRECTORS.

To the Proprietors.

The Directors, ,n submitting to the Shareholders the Statement of 
Accounts tor half-year ended 30th June last, have to report that after 
Mying all charges, deducting rebate of interest on bills not due and 

nuking provision for bad and doubtful debts, the balance at credit of 
rol.t and Loss Account at that date was ^42,243 i7s. tid., which 

has been appropr.ated as follows, viz. 1-^24,000 in payment, in July 
•ast, ol a Dividend at the rate of 6 per cent, per annum, and Bonus of 
. per cent, (free of Income Tax); adding .£,0,000 to the Reserve 

und, which now amounts to .£270,000 ; and leaving PS au 
to be carried forward.

; 49
> 00
> 00 
. 37
r 78 
i 48

) 12

’ 01
! 80
’ 55 t7s. 1 id02

16
By order of the Court,93

H. Hughes,
General Manager,

1 47
51
58 60 Lombard Street, London, E.C., 

4là August, 1893.
So
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S </. ££ s c.
483492

59,660
',353

(>
O

10
544,507 5 4

95,850 2 o 

47,010 o 6
142,850 2 6 
370,418 o 5 

2,188,853 14 2 
".598 7 5 
42,423 10 8

j£3,300,65I o 6

Specie at H randies..........
Cash at Hankers ...............
Cold liars and Gold 1 )ust

234 Consols j£loo,ooo .....................................
3% Dominion of Canada Government Insciibed 

Stock ,£50,0000.................................................

Hills Receivable......................................................
Hills Discounted and Loans.................................
Other Secuiities.......................................................
Hank Premises and Furniture...............................

PROFIT AND LOSS ACCOUNT—30TH JUNE, 1893.

£ *• d-
To l barges to 30th June, 1893, including 

Kents, Salaries and other expenses at Head
Office and branches...........................................

To State, etc,, Taxes...........................................
27,012 o 

1,844 12
28,856 

1,265 
I, SCO

“ Amount written off Bank Premises and Furniture
‘ ‘ Directors’ Fees....................................... ................
“ Balance at date, dealt with as follows, viz.;— 

Dividend (59th) for the last half year at the
rate of 6% per annum...................................

Bonus of 1 %........................................................
Reserve Fund......................................................
Balance carried to Profit and Loss, new 

account.............................................................

18,000 o o 
6,000 o o 
10,000 o o

8,243 '7 "
42,243 17 11

£73,865 19 9

ASSETS.

GENERAL STATEMENT—30TH JUNE, 1N93.

LIABILITIES. £ H. (/.

Capital paid up.............................
Resti ve l uud...............................
Notes in Circulation....................
Current Accounts and Deposits
Hills Payable................................
Other Current Liabilities..........

600,0c o o o 
260,000 o o

170,961 <1
,853,252 17 
341,459 12 

32,733 12
2,398,407 2 7 

42,243 17 11Balance of Profit and Loss Account on 30th June, 1S93...............

£.1,300,651 o 6

Gf) Stoekholdcrs and Investors' Annual.
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1 he Mol sun s Hank.

/ ,k
5. i64 3 9

68,701 16 o

l»y Amount brought from last account
s. </.

/'73.86s 19 9

KoiitRT Gillespie, Chairman. 
Jam ns Anderson, Director.
T. <;. Gillespie, Director.

We have examined the foregoing Accounts with the Books and 
\ ouehers at Head Office, an I compared them vith the Balance Sheets 
Irom the Branches, and found the same to be correct.

W YNDHAM OlBBES,R. CUMMINO,

11. Ilia.ms, (jetterai .Manager. 
Adam Stodakt, Accountant

2 7 
17 11

o 6

Î A uditors.s c.

the molsons bank.
5 4

ANNUAL CKNEKAI. MKETIXII HELD AT MONTREAL, 9IH OCT., 1893.

I he annual general meeting of the Shareholders 
Bank was held <>t the Molsons2 6
M , H L> M 7 M°;:day- °ct' 9- at 3 p.m, in the Bank premises. 
M -1, k' X,olson> 1 res,dent. occupied the chair, and among those 
m attendance were Messrs. R. W. Shepherd, Vice-President , S. H. 
■•«mg. John Crawford, Henry Hogan, H. Archibald, W. M. Mac- 
pherson. U’. N. Evans, j. Try-nayies, D. Crawford, J. T. Molson, W. 
J. Uithall, U. D. McLaren and Mr. Miller.

The President requested Mr. James Elliot to act as secretary of the 
meeting, after which Messrs, J. Try-Davies and W. 
appointed scrutineers for the election of Directors.

Tlie General Manager, Mr. F. Wolferstan Thomas, then read the 
annual report of the Directors, as follows

5
2

5s

Io 6

! j

N. Evans weres. J.

REPORT ok the directors.

Gentlemen,—The Directors of the Mol: 
the Shareholders the thirty-eighth annual 
30th September.

J he net earnings for the year, after making full provision for bad 
and doubtful debts, amount to $-’21,694.73. This has been distributed 
by two semi-annual dividends of 4 per cent., together $160,000 
leaving $61,694.73 to be disposed of, $50,000 of which has been 
transferred to the Rest, increasing it to $1,200.000 ; $10,000 to rebate

sons Bank beg to present to 
report for the year ending

17 11

19 9

>
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Stockholders' and Investors Annual.6S

mi vinrent notes discounted, bringing that account up to $60,000 ; 
the balance, $1,694.73, added to $89,228.53, the amount carried over 
from last year, leaves $90,923.26 remaining at credit of Profit and 
Loss Account.

The branch at Si. Hyacinthe was closed during the year, and one 
was opened at Ottawa, where handsome and well situated premises 
have been secured.

All the branches of the Bank have been inspected at least once 
during the past year.

The different members of the staff continue to possess the con
fidence of the Board, and pet form their duties with efficiency and 
zeal.

Specie...............
Dominion Notes

I >e posit with I 
circulation... 

Notes and cheep 
1 lue from other I 
Hue from Foreig 
I lominion Govei 

< anadian Mimic 
t 'anadian, britisl 
* all Loans on It 
Hills discounted 
Hills past due (es 
keal Estate otliei 
Mortgages on R 
bank Premises a 
Other Assets...

t'ROITV AND LOSS ACCOUNT—30TII SKl’T., 1893.

balance at Profit and Loss on 30th September, 1892............................ $ 89,228 55
Net profits of the year, after deducting expenses of man 

agement, reservation for interest accrued 011 deposits, 
exchange, and making provision for had and doubt
ful debts..................... .................................................

f rom which lias been paid—75th dividend, at 4 per 
cent., 1st April, 1893, $80,COO ; and 76th dividend 
at 4 per cent., 2nd October, 1893. $ So ,000..............

Mom-rum., 3rd
$221,694 73

The scrutine 
elected :—Mes 
M' lson, \V. M 

At a suhseqt 
re ejected Pros

160,000 00
( 1.694 73

$130.923 20Leaving a surplus of...............................................
From which deduct :

Amount transferred to Rest account......................
Set aside for Rebate on Violent bills discounted

$50,(K>> 00 
to,coo 00

o,ouo,oco

leaving at credit of Profit and Loss, on September 30th, 1.S93... $ 90,923 20
TH

OXl' KAl. STATEMENT—JOTH SEPT., 1893. 
I.IAIII1.I TIES. ANNUAL GEN

$2,000,000 00 
, 1,791,212 00 

21,263 69 
13.903 22 

1,5I4,OtO 17 
0,998,990 OO 

tot,700 59 
23 0I7 26
57.747 65 

114.074 16
90,923 26

1,200,000 I'd
80,000 00 

1,754 00 
132,220 26 
60,000 00 

37 84

Capital paid up.....................................................
Notes in Circulation...........................................
balance due to Dominion Government.............
balance due to Provincial Governments...........
Deposits not bearing interest.............................
Deposits bearing interest....................................
1 lue to other banks in Canada.................... ....
Due to Branches..................................................
Due to Foreign Agents...................................
Due to Agents in United Kingdom...................
Profit and Loss....................................................
Rest.......................................................................
76th Dividend......................................................
Dividends unclaimed...........................................
Interest, Exchange, etc , reserved....................
Rebates on Notes Discounted...........................
Other Liabilities.................................................

1 he 1 lirector 
the Stockholde 
ness of the Ban 

The amount 
statement just i 
business ; but tl 
owing to the ac 
last few months 

The Director 
acting on the re: 
additional $200,

$14,200,854 93
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,000 ; 
I over 

1 and

*Assi: i s.
Specie.... ...........................................
Dominion Notes.............................

Deposit with Dominion (îovcrniiH'iit
circulation.......................

N"tes and cheques of other Ranks... " \ \.[
1 >uefrom other lianks in Canada..........
I >tie from f oreign Agents.............. .
1 dominion Government Debentures..............
( anadian Municipal and other Securities....
1 anadian. Ilritish and other Railway Securities ........
tall Loans cm lionds and Stocks.........................
Hills discounted and current..........................
Rills past due (estimated loss provided for)
Real Estate other than Rank I'remises..........
Mortgages on Real Estate sold by the Hank '
Rank Premise* at Head Offices and branches." '
Other Assets...................

$•07,198 71 
649.5s3 75

------------------$ 756,782 19

90,000 OO

........  33s. M2 88
98,21g 40 

116,218 45 
•04-375 00
446,258 14 
727,180 12 
22'.343 73

......... ,0-884,455 70
■ • • • • 152,880 11
........  55,456 38
•••• 5,46689
• • a • 190,000 (Ml

'4,075 34

to secure note1 one
mises

once

: con- 
' ait ti , I

”8 53

$14,200,854 93
Mon i real, 3rd October, 1893.

directors.

The scrutineers then reported that the following Directors had been 
elected i—Messrs. H. Archibald. S. H. Ewing. S. Finley, f. H. R 
M' Ison, \\. M. Macpherson, VV. M. Ramsay and R W. Shepherd.

At a subsequent meeting of the Directors Mr. ]. H R Molson 
re-elected President, and Mr. R. W. Shepherd, Vice-President.

>94 73

>23 26

was

00,000
.

23 20
THE MERCHANTS BANK OF CANADA.

IN MONTREAL, 21 ST JUNE, 1893.

Directors of the Merchants Bank of Canada, in presenting to 
Stockholders another annual statement, beg to say that the busi- 
°f the Bank during the year just closed has been well maintained.

I he amount of deposits and circulation, as will be seen by the 
statement just issued, has followed closely in the line of last year’s 
busmess ; but the loans and discounts exhibit a considerable increase 
owmg to the active demand for money that has prevailed during thé 
usi few months, and still continues.

The Directors, as reported to the Stockholders a year ago, and 
acting on the resolution of a former meeting, issued during the year an 
additional $200,000 of stock at a premium of 45 per cent. This stock

ANNUAL GENERAL MEETING H El I)

The
the
ness

54 93
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lus all been paid up, and the capital of the Bank now stands at six 
millions of dollars. The amount of premium, namely, $90,000, was 
added to the Rest ; and, with the sum of $175,000 added in addition 
out of the profits of the year, this important fund has now been brought 
up to the sum of $2,900,000. This sum, though bearing a ratio to the 
capital of over 48 per cent., is only 16 per cent, of the mercantile 
discounts of the Bank, the risk on which is intended to be covered by 
this fund.
The net profits of the year after payment ol interest and charges, and 

deducting appropriations for bad and doubtful debts, have
amounted to.........................................................

Premium 45 per cent, on new stock issued....
Balance from last year..........................................

Notes in circu 
1 leposits not 1 
Deposits lieari 
Interest due tl

Balances due 
accounts wi 

Balances duet 
Balances due I 
Dividend No. 
Dividends une$604,395 38 

90,000 00 
3.733 2S

$098,128 66 Capital paid U]
Rest.......... ...
Contingent Aci 
Balance of Vri 

year..............

This has been disposed of as follows :
Dividends Nos. 48 and 49, making 7 per cent ..... 
Added to the Rest :

1’iemium 45 per cent, on new stock issued as
above ....................................................................

Prom this year profits............................................

Carried forward to Profit and Loss Account of next year

$419,106 87

$ 90,000 00 
175,000 00

265,000 00 
»3.9bl 79 Cold and Silve 

Dominion Noli 
Notes and Che 
Balance due b 

and daily exi 
Balances due 1

States...........
Dominion Govi 
Railway and M 
Call and Short

$698,128 66

The condition of financial matters in the United States and Australia 
has called fur careful attention during the year, while the prevalence of 
a speculative spirit, the tendency of undue expansion of credit in 
various directions, both public and mercantile, and the condition of 
the market for some of our leading staples, must, in the opinion of your 
Board, be an occasion of great watchfulness on the part of bankers for 
some time to come. The outlook, however, for other branches of 
trade is satisfactory, and it is to be hoped that the adveise circum
stances referred to may by wise legislation and conservative action on 
the part of all concerned pass away without damage.

In view of the many interests of the Bank in the neighbothood of 
Preston, Out., the Board have thought it desirable to open a branch 
there.

The officers of the Bank have discharged their duties with zeal and 
fidelity, and to the satisfaction of the Board.

Time Loans on 
Other Loans an 
I .nans and Disc 

provided for]

Deposits with t 
Note circulati 

Mortgages, Bor 
petty of the 1 

Real Estate... 
Bank Premises 1 
Other Assets...

The whole respectfully submitted,
(Signed), Andrew Allan,

President.Montreal, June 16th, 1S93.

!
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Hie Merchants Hank of Canada.

general statement—31ST mav, 1893.
LIABILITIES.
To the Public.

71
t six 

>, was 
dition 
ouglit 
.0 the 
untile 
ed l>y

Last Year.Notes in circulation.................... -

SSSSSSSSr.-~ri8g&z ' 00 &S
Interest due thereon to .late........76 127 7.3*9»75<> *S

___7,7 27 „ 82,216 15
llalances due to Canadian banks keeping deposit $'°''S4’3yû 3« 

accounts with this Hank........ I t, P t
l lalances due to Canadian hanks in daiiy'exchances 
balances due to agents in Great Britain..
Dividend No. 49................................ .........
Dividends unclaimed.... .................................

757,472 97 
2,030 19 

709,300 13 
210,000 00 

1,526 00

720,057 19
27,695 68

334.798 87 
202,972 00 

1,648 50
395 38
JOO 00

733 28 •4,530,657 67 •3,943.188 34
'Jo the Stockholders.128 66 Capital paid up..,.

Rest.........................
Contingent Account.........................
Balance of Profit and Loss" Accou'nt"carried" to 

year...................................

6,000,000 uo 
2,900,000 <X) 

86,320 00

'3,961 79

5,799,2.xj .xi 
2,635,000 00 

75,800 00
166 87

next

3,733 28
$23.530,939 46 $22,456,921 62

).«, 00 
961 79 ASSETS.

Gold and Silver Coin on hand.................
Dominion Notes on hand.......... .............................
Notes and Cheques of other" Canadian banks ! ! ’ * * ’ 
balance due by other Canadian banks in account 

and daily exchanges....................................
* *knces due by banks and agents in the United

Dominion Government Bonds..........
Railway and Municipal Debentures\ "‘ ‘ " ' 
Call and Short Loans on Bonds and Stocks.

...........  Total available assets,
I ime Loans on Bonds and Stocks.. $
Other Loans and Discounts.......... .
Loans and Discounts overdue (loss 

provided for).................

Deposits with Dominion G 
Note circulation.............

Mortgages, Bonds and other sVcurities,* VliV pro
perty of the Bank............................... 1

Real Estate............................. .....................................
Bank Premises and Furniture .".'.".".'.7.7 ..............
Other Assets.......... ..................................

$ 290,572 60 
781,397 00 
592,935 33

96,495 78

625,916 64 
■,078,132 45 

263,076 90
827,495 85

$ 305,558 09 
553,481 no 
601,261 34

76,246 58

6U,704 49 
769,981 06 
•27,300 00 

1,698,636 61

[28 66

stralia 
nee of 
ilit in 
ion of 
f your 
:rs for 
lies of 
reuni
on on

$4,556,022 55 $4,764,169 17 
• 21,181 23. 

•6,518,175 43.

127,238 71

144,425 00 
■7,732,071 41

107,210 17
$•7,983,706 58

153,699 00

"3,528 48 
■88,837 68 
5I9.5S3 24 

' 5.591 93

overnment for security of
>od of 
ranch

70,000 00

122,746 it 
203.977 74
508,173 28 

21,259 95
tl and

$23.530,939 46 $22,456,921 62

(Signed), G. Hague,
General Alt, ttager.ent.

—
I
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BANQUE DE ST. JEAN.

PROFIT AND I.OSS ACCOUNT—31 ST DECEMBER, 1893.

Surplus at 31st Dec., 1S92.......................
Profits for 1893, after deducting expenses

Making a total of.........................................
Applied as follows :—

Dividend payable Jan. loth, 1894............
To Profit and Loss.......................................

ANN

$15,640 31 
24,o72 39

Pal mice of pi 
Profits for ye 

interest, et<
$39,7'2 7°

$24,749 71 
5,101 25

$29,850 96
1 •ivicleml No 
Dividend No.Surplus $ 9.861 74

GENERAL STATEMENT—31 ST DECEMBER, 1893. Rest ; 
Hal,'.nee cai rn

liabilities.

Capital paid up........................................................
Circulation................................................................
Deposits not bearing interest.................................
Deposits bearing interest......................... ..............
Unclaimed dividends................................................
Contingent account ................................................
Profit and Loss Acccount........................................
Dividend of 2 per cent, payable loth Jan., 1S94 
Other liabilities........................................................

$255,062 So 
39-558 co 
5,867 64 

56,170 82 
72 20 

4,609 45 
5,252 29 
5,101 25 

21 00
Notes in circu 
1 'eposits beari 
1 >eposits not l 
Balance due t< 
Balance due t$37',7»5 45

ASSETS.

Total liabili 
Capital paid u 
Reserve fund, 
f ormer divide 
Dividend No. 
Balance of pro

Specie.......................................................................
Dominion Notes.....................................................
Notes and cheques of other banks........................
Circulation Redemption fund...............................
Balances due by other banks in Canada............
Balances due by banks in foreign countries.... 
Balances due by other banks in daily exchanges
Current discounts....................................................
Overdue notes..........................................................
Mortgages on real estate sold by the Bank.... 
Furniture and other assets.....................................

$ 2,551 74 
4,10; 00 
3,266 75 
2,941 '9 

13,265 54 
4,619 4' 
2,998 43 

271,066 ay 
38,692 II 
8,773 00 

•9,433 35
Specie ...........
Dominion note 
Notes and diet 
Receiver-Gene 
Balances due f 
Do in United f 
Dominion Gov 
Loans

$37'-7'5 45
St. Johns, nth January, 1S94.

Nap. Gauthier,
Cits/tier.

DIRECTORS.

Louis Molleur, President ; Wilfrid Brosseau, Vice-President ; Jam is 
O'Cain, François Gosselin, A. A. L, Brien.
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STANDARD BANK OF CANADA.

ANNUAL MEETING HELD AT TORONTO, 2 I ST JUNE, I 803.

l’ROFIT AND LOSS ACCOUNT—MAY 31 ST, I 893.

IV Wn/r0lit av' ,oss a“ountbmught forward from last year...
D ot, for >ear end,nK May 3,st, ,893, after deducting expenses, 

i.etest, etc., and providing for bad and doubtful debts.................

" 3' 
■2 39

12 70 $ 19.521 uS

94,481 19

$ 114.002 27

$ 40,000 co 
40. «X) 00

;o 96
I 'i' dend No. 34, paid 1st December. 1S92 
Dividend No. 35, payable 1st June, 1893..>1 74

$ 80,000 co 

25,000 00 
9,002 27

Add to Rest account.., 
balance carried forward

>2 So 
i8 co 
>7 f>4 
o 82 
2 20 

") 45 
12 29 
>1 25 

11 00

$ 114,002 27

GENERAL STATEMENT—3 1ST MAY, 1893. 

LIABILITIES.
Notes in circulation........................
Dei ..its bearing interest (including Yn'tJre'st tô'dàté) '
I 'e posits not bearing interest......................... '
balance due to other banks in Canada...........................
balance due to other banks in England.........................

............... $ 654,113 00

............... 4.254,419 39

................ 797,341 04
................. 171 25
............... 325,092 25

5 45

Total liabilities to the public
Capital paid up.....................
Reserve fund..........................
Former dividends unpaid ..
Dividend No. 35, payable 1st June, 1893 . . 
balance of profit and loss account, carried forward

' 74 
17 00 
,6 75 
4 19 
>5 54 
9 41 
>8 43 
>6 93
12 11 
’3 00
13 35

$6,031,136 93 
! ,000,000 GO 

550,000 OO
*25 5°

40,000 00 
9,002 27

$7,630,264 70

ASSETS.

Specie .................... .
Dominion notes, legal tenders..............
Notes and cheques of other banks.....................................
Receiver-General (circulation redemption fund).".'.'' 
balances due from other banks in Canada......

m United States............... .
Dominion Government and other'firsVctoss debentures 
Loans on securities at call..........

Assets readily available.....................

$ 142,650 87 
349-733 00 
180,804 *2 
38,706 90 

151,226 34 
62.812 09 

1,306,366 12 
1,202,927 16

'5 45

n ;s

$3,525,231 60

!
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I.oans on securities at short date.............................................................
Bills discounted and advances current....................................................
Notes and bills overdue................................................................
Bank premises (freehold), safes and other furniture, at the head

office and agencies................................................
Other assets, not included under the foregoing.....................................

75,052 00 
3,811,520 20 

7.591 11

109,597 5» 
1,272 28 Capital

Reserve
Balance
Dividem
Bonus I
Reserve,
Rebate c

$7,630,264 70

J. L. ÜROD1E,
Toronto, ,31st May, 1893. Cashier.

DIRECTORS,

W. F. Cowan, President ; John Burns, Vice-President ; A. T. Todd, 
Dr. G. D. Morton, W. F. Allen, Fred. Wyld and A. J. Somerville. Notes in 

Deposits 
Deposits 
Balance 
BalanceDOMINION BANK.

ANNUAL GENERAL .MEETING HELD AT TORONTO, MAY 31 ST. 1895.

The annual general meeting of the Dominion Bank was held at the 
banking house of the Institution on Wednesday, May 31st, 1893.

The Secretary read the report of the Directors to the Shareholders, 
and submitted the annual statement of the affairs of the Bank, which 
is as follows :—

Specie.. 
Dominioi 
Deposit 

Note ( 
Notes an 
Balance < 
Balance 
Provincia 
Municipa

REPORT.

The Directors beg to present the following statement of the lesult 
cf the business of the Bank for the year ending 30th April, 1893 :
Balance of Profit and Loss Account, 30th April, 1892 .......................
Profit for the year ending 30th April, 1893, after deducting charges of 

management, etc., and making full provision for all bad and 
doubtful debts.......................................

$ 6,938 00 Bills Disc 
Overdue 
Real Esti 
Bank Pre 
Other Asi

215,040 27

$ 221,97s 27
Dividend 5 per cent., paid 1st November, 1892 
Dividend 5 per cent , payable 1st May, 1893... 
Bonus I percent., payable 1st May, 1893..........

$75,000 00 
. 75,000 00 
. 15,000 00

165,01,0 uo

$ 56,978 27 
50,000 00Carried to Reserve Fund.............................

Balance of Profit and Loss carried forward
Toronto

$ 6,97s 27

An agency was opened at Seaforth, Ontario, in April last, which 
promises to be of service to the Bank.

Toronto, nth May, 1S93.

Jas. A 
Wm. Inc

Jas. Austin,
President.

ktiL,



Dominion Bank. 71
052 00 
520 20 
591 "i

GENERAL STATEMENT—30TH APRIL, 1893.

LIABILITIES.
597 5» 
272 28 Capital Stock paid up.....................

Reserve Fund.....................................
lialar.ce of Profits carried forward.. 
Dividend No. 44, payable istMay. 
lionus I per cent., payable 1st May 
Reserved for Interest and Exchange 
Rebate on Bills Discounted.............

$1,500,000 00
$1,450,000 00 

6,978 27 
75,000 00 
15,000 00
9',42S 87
32,816 25

264 70

hi:)'.
',671,223 39

1'odd, $3>*7,’223 39Notes in Circulation..........................................
Deposits not bearing Interest......................... .
Deposits bearing Interest........ ........................
Balance due to other Banks in Canada...........
Balance due to other Banks in Great Britain

$r,021,118 00 
1,225,100 00 
8,619,565 16 

263 22 
236,394 39

lie.

11,102,440 77

8- $14,273,664 16

At the ASSETS.

Specie.......................................................................
Dominion Government Demand Notes.......................
Deposit with Dominion Government for security of

Note Circulation...............................................................
Notes and Cheques of other Banks......................................
Balance due from other Banks in Canada.............. ..
Balance due from other Banks in United States......!
Provincial Government Securities...................................”
Municipal and other Debentures........................... . . .

Bills Discounted and Current (including advances on call)$9,175,192 oS 
Overdue Debts (estimated loss provided for).................. m ,,2 q,

Other Assets not included under foregoing heads........ .. 4.953 85

$35', 24c
736,483Iders,

vhicli
75,000

121,277
lesnlt 149,942

I
4,699,927 46138 00

’40 27

17S 27
9,573,736 70

$14,273,664 16
>GO (JO

R. II. Beth une,
Utencrai M<i nager>7* 27 

)O0 00 Toronto, 30th April, 1893.

178 27 DIRECTORS.

Jas. Austin, Esq., President ; Hon. Frank Smith, Vice-President ; 
Wm. Ince, E. Leadlay, Wilmot D. Matthews. E. B. Osier and Jas. Scott.
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Loans aiv 
Overdue 
Overdue 

loss 
Real lO.'t; 
Hank pit

UNION BANK 01' CANADA.

•VNNVAI. MIF.TINC HI .ID AT QUEUE*I4TH JUNK, 1893.

PROFIT VXD LOSS ACCOUNT—31 ST MAY, I 893.

balance at creAit of Profit and Loss Account on June 30th, 1892...
Lie net profits for the year, after deducting expenses of management, 

reserving for interest and exchange, and making appropriations 
for bad and doubtful debts, have amounted to

$1,807 5°

96,275 37
Ijl kllEf,$98,142 S7

Which has been appropriated as follows :—
Dividend No. 52, three per cent..................
Dividend No.
Transferred to Rest Account 
balance carried forward ..

$36,000 00 
36,000 00 
25,000 00 

1,142 87

A. 1 

Aluxattd 
M P.P..

$08,142 sy

GENERAL STATEMENT—31 ST .MAY, 1,893.

LIAMLITIES.

Capital Stock...................................................................
Reserve Fund................................................................
Balance of Profit and Loss Account carried forward.
Reserved for interest and exchange............................
Reserved for rebate of interest on bills discounted...

Notes of the Hank in circulation.................................
1 >eposits not bearing interest........................ .............
1 >eposits bearing interest....................... ...................
balances due other banks in Canada...........................
balances due agents in Great Britain.........................
balances due agents in United States.......................
Dividend*» unclaimed....................................................
Dividend No. 53 .........................................................

$1,200,000 00 189?, D 
1893, -

1S93. Ju

250a >00 00 
’ 1,142 87 
32,382 46 
24,076 81 lb-307,602 14

$ 9 ;o.i6i 00 
963.163 84 

3,8411.050 40
2.322 79 

394 150 3» 
783 95

1,243 91
36,000 00

1892, D<
1893» 11

6,167,87619 

$7.675478 33 1893, De

ASSETS.

Specie........................... ..................................................
Dominion Government notes.......................................
Deposit with Dominion Government for security

of note circulation.......................... .....................
Notes of and cheques on oilier banks .......................
balances due by other banks in Canada....................
balances due by agents in United States...................
Loans on bonds..............................................

$ 49,8.37 3°
302.959 CM,

52,000 <iO 
235,766 50 
45,«58 74 

146,85s 07 
484,285 63

Notes in c 
Deposits ai 
Deposits d 
Deposits st 
Interest ac$1,316,865 24



Halifax Banking Company,

Loans and bills discounted current and other assets.. $.'1,100,558 99
Overdue debts secured................................................... 42.754 22
Overdue debts not specially secured (estimated

loss nil).................................................................. 1,491 25
Ileal llstate other than bank premises....................... 21,883 64
Hank premises and furniture....................................... 190,025 00

77

'’>358,6!3 09 

$7,6-5478 33>7 50

K. K. Wi nn,
licneral Manager.■5 37

IJiKliEr, 314 May, 189,4..2 .87

DIKI t TO! S.
do 00 
x> 00 
)0 00 
.2 87

A. Thomson,
Alexander T. Galt, and Messrs. E. Giroux, E. J. Hale, la 
M l’.r.. D. C. T'honison.

President; Hon. E. J. Price, Vice President ; Sh
ines Kino,

12 87

HALIFAX BANKING COMPANY.

l’Rum AND LOSS ACCOUNT—30TH DECEMBER, 1S93.

189?, Dec. 31 by balance...
1895, “ 30 “ Net Protits

o 00
$ 8,737 25 

S4,i'5 70
$ 92,852 951893, June 30 To Dividend No. 42

Dec. 30 " No. 43...............................
“ Written oil Sales and Furniture....
“ Transferred to Reserve Fund............
“ Balance...............

$15,000 00 
15,0cJO CO 
1,000 CO

4 ,oc o 00 
21,852 95

2 14

$ 92,852 95
RESERVI 1 1 N

1S92, Dec. 31 Hy Balance.............................................
*^93> ** 3° l< Transferred from Profit rnd Loss.

$2io,oou no 
40,000 00

$250,01 o 006 19

1894, Dec. 30. To Balance carried forward $250.000 008 33

GENERAL STATEMENT—30TH DECEMBER, 1893. 

LIABILITIES,

Tv the Public.

Notes in circulation..........................
Deposits at call.................................
Deposits due Dominion Government
Deposits subject to notice.... ..........
Interest accrued...................................

$ 455,464 62
$ 415,915 94 

28,643 12
S',547,'75 12 

41,022 555 24 1,588,197 67
-2,032,756 73
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Stockholders’ and Investors' Annual.7-s

Balance tine t<> Agents in Great Britain..................................
! ►rafts drawn between I lead Office and Agencies, outstanding

*3«664 4S 
•s»3»7 «5

$2,510,203 68
A7<> Me Shareholders,

Capital...............................................................
Reserve bund..................................................
1 )ividends unpaid............................................
Dividend No. 43, payable 1st March, 1894 
Balance at Vrolit and Loss...........................

$500,000 CO

250.000 00 
2$ -’«» 

15,000 00 
21,852 95

Tlic net p 
crued u 
debts, w 

Profit and786,87s 15

$3,297,081 83
Which hat 

Dividem 
Divideni 

Adde<l to

XSSl' l s.

Dominion notes and s|>ecie...............................................
Notes and cheques of other banks....................................
Balances due by other banks..............................................
Deposit vitli Dominion Government for security of note

circulation.................................................................. .
Municipal bonds .......................................................
Call loans on bonds............................................................

$239.456 56
1 28,636 95 

81,467 (K>

24,658 94 
25.325 t" 
57.542 21

lia]

$557.087 26
Loans and bills discounted..........
Less rebate on miniatured notes

$2,736,7^3 79 
23,803 05 Capital stc

Rent.........
balance ol 
1 lividends 
Dividend I 
Reserved 
Rebate on

— 2,712,980 74 
11,385 04 
7.048 53 

,, 1,800 uo

Overdue debts.............................................
Real Estate.......................  .......................
Bank premises................................................
Safes and office furniture at 1 lead Office

and Agencies........................................
.Less written off............................................

$ 7,000 00 
1,000 00

6.000 no 
780 2b

----------- $3,297,0,SI 83
Notes in ci 
Deposits 11 
Deposits li 
balances <

Ollier assets

II. N. WAI.I.ACK,
Cashier.

DIRECTORS.

Robie Uniacke, ('resident ; Lemuel J. Morton, Vice-President ; F. 
1). Corbett, Jas. Thomson, C. Willoughby Anderson. Cold and 

Covernmei 
Notes ol ai 
balances d 
balances d 
balances d 
Deposit xv i 

lation.. 
Covernmei 

bentures 
Loans at ci

»

I

■

4



The Ontario Tank. 7 9

1(14 48 
•7 Sj

<>3 ,,s

rill. ONTARIO HANK.

ANXUAI. MEETING IIEI.li AT TORONTO, 20111 JUNE. 1,893.

PROMT AND I .OSS ACCOUNT—31 ST MAV, 1893.

TI10 list 1 inilits, after deducting charges of management, interest nc- 
erned U|)on deposits, and making provision for liai I and doubtful
debts, were..............................................

Profit and Loss (brought forward from 31st May, 1S92)
#'30.303 51 

• 5,ocii 96

$' «5.305 47

17s '.S 

,81 83
Which has been appropriated as follows :

Dividend No. 70, 355 p.c„ paid 1st Dec., 1892........
Dividend No. 71,31, p.c., payable 1st June, 1893... 

Added to Rest...............................
$52,500 00 

52,500 00 
30,000 no

135,000 00

balance of profits carried forward $ I0.305 47

GENERAL STATEMENT—3 1ST MAV, 1893. 

LIABILITIES.

Capital stock paid ..................................................

balance of profils carried forward .....................
I lividends unclaimed..............................................
Dividend No. 71, payable 1st June, 1893............
Reserved for interest due depositors, exchange, 
Rebate oil bills discounted..................  .........

Notes in circulation................................................
Deposits not bearing interest.................................
Deposits bearing interest....................................
balances due banks in Canada.............................

$ 1,500,000 on 

345,000 on 
10.305 47 

587
52,500 on 
57.14'i 55 
30,000 (XI

etc.

#'.195.539 52
908,898 00 

1,26(1,274 49 
4,457.372 26 

25,347 83

381 83

6,657,892 58hifr.

$8,653,432 to

ASSETS,
t; F.

Cold and silver coin......................................
Government demand notes..................
Notes ol and cheques on other banks..........
balances due from other banks in Canada.. 
balances due from banks in United States .
balances due from banks in Great Britain..................
Deposit with Government, for security of note circu

lation..........................................................
Government securities, and municipal and other de

bentures ............................................
Loans at call on collaterals.............. "

.......... $177,016 84

........... 500,098 oo
..........  250,991 19
..........  >5',<>77 46

121,858 64 
24,898 41

50,676 10

385,981 44 
555.478 64

- $2,218,076 72

J
Và

V

_



Stoc/e/wdcrs and Investors' . humai-So

bills (Uncounted iml loans.............................
Overdue debts (estimated loss provided for),
Real Estate......................................................
Mortgages.................................................. .
Rank premises and furniture...........................
Other assets................................................... .

. 6,090,401 7 s 
61,303 27

• 103,653 15
. I2,8l)0 OO

• 165,832 93
• 1,364 25

March 1st, 
August 241! 
Transferred 
Balance....6.435,355 3*

$8.6^343» 10
January 31s 
Net p.otits f

v C. Holland,
General Manager

Toronio, 31 ~t May, 1895.

*'93—.Unit; 
1894—Janu;COMMERCIAL BANK OF WINDSOR.

i.ENKRAL STATEMENT—31 ST JANUARY. 1S94.

MA1UL1 TIES.

Capital stock paid up 
Bills in circulation ...
Reserve Fund.............
Protit and Loss...........

$260,000 00
76,447 07

. $90,000 00
• 9,155 36

g. r. ï
Slund, Jo!99,155 3<*

1,899 76
321,146 47 
41.955 92

4*9 85 
200 40 

5,Sûr, 32

Due to oilier banks in Canada......................................................
Deposits bearing interest............................................................... .
Deposits not bearing interest.........................................................
balance outstanding between head office and agency...............
Unclaimed dividends........ ............................................................
Adjusting interest............................................................................ A Ni>

$'C7,C95 15
VSSI 1

Circulation., 
Deposits by t 
Deposits by 1 

iixed day., 
Add accrued

Specie..........................................................................................................
Dominion notes..........................................................................................
Deposit with Dominion Government for security of note circula

tion ..........................................................................................................
Due from other banks in Canada..........................................................
Due 110111 other banks not in Canada....................................................
Notes and cheques of other banks..........................................................
American currency....................................................................................
Deposits in other banks...........................................................................
Loans on debentures..................................................................................
Other current loans, discounts and advances to the public................
Notes and bills overdue and not specially secured..............................
Other overdue debts,—judgments..........................................................
Overdue debts secured..............................................................................
Bank premises—head office...................................................................

$ I',,21 7 U2 
18,190 00

4,926 99 
10,733 42 
12,069 89 
2,59" 57 
1-745 00 

25,000 co 
13,000 co 

693,722 37 
7,974 27 
2,051 27 
1,372 45 

3,500 co

Balance due 1 
Outstanding 
Dominion Gc 
Provincial Gc

Capital paid 
Reserve Kune 
Dividend No. 
Unmanned di 
Profit and Lc 
Liabilities, no$807,0115 15

ii i>i,



Union Bank of Halifax, 81

PROFIT AND LOSS'—31 ST JANUARY, 1894.

Mardi 1st, 1893. To dividend .. 
August 24th, 1893, To dividend
Transferred to Reserve...............
Balance.......................................

$ 7,800 00 
7,800 00 

10,000 00 
9-155 36555 38

432 10 $34-755 36
January 31st, 1893. By Balance ...........................................................
Net p etits for year, after providing for bad and dmbtfu. lebts .... $ 8,973 68 

25,781 68

$34-75 3 36
RKSKRVK FI NI-,

>v93—January 31, By Balance .. 
1894—January 31, Profit and Los- $-80,000 00 

10,000 00

$90,000 00

Wai.ii- r Lawson,
Cothitt.000 00 

447 07 DIRECTORS.

G. 1‘. Payzant, President ; Win, Dirnock, Vice-Presideiv ; 
Sh.tnd, John Keith, Clarence H. Dimock.

A. P
>55 50 
899 70 
140 47
955 92 
429 85 
200 40 
S60 32

UNION HANK OF HALIFAX.

ANNUAL MEETING HELD AT HALIFAX, I4TH MARCH, 1894. 

GENERAL STATEMENT—3IST JANUARY, 1S94.

LIABILITIES,
295 >5

Circulation..........................................................
Deposits by the public, payable on demand,. 
Deposits by the public, payable alter notice

fixed -lay..........................................................
Add accrued interest.....................................

Balance due to London agents..............................
Outstanding drafts between agents and head office
Dominion Government.......... ...............................
Provincial Government.... .............................

$ 274,889 77 
409,409 76217 92 

190 00 or on a
$569,140 44 

15,412 40926 99
584,552 84 
>73.393 3> 

1-549 20 
3.494 60 
1,006 29

733 42
069 89 
59> 57 
745 00 
000 co
OOO CO
722 37 
974 27 
051 27
372 45
jOO CO

$1,448,295 77 
500,000 00 
140,000 00 
15,000 00 
52,689 79 
2,579 39 
5,557 41

Capital paid up...................... ............................
Reserve Fund....................................................
Dividend No. 74...................................................
I'nmauued drafts on London............................
Profit and Loss Account...................................
l iabilities, not included under foregoing heads

005 ij

$2.164,222 36
6

/

y
1-nn-m

t—
w



Stockholders' and Investors' Annual.82

ASSETS.

$ 25,864 49
125,517 OO
42,043 58

.Specie...................................................................
1 dominion notes.......................................................
Notes and cheques of other banks....................

Balance due from other banks in Canada... . 
Balance due from other banks not in Canada. 
Debentures, Canadian, Provincial, Municipal

$193,425 07 
11,802 48 
7,047 11 

254,351 *3
Capital ... 
Reserve Eu 
Profit and 1 
Deposits at 
Deposits su 
Interest ncc

$466,626 49 
20,596 47 *Bank circulation, Redemption Fund

Current loans.......................................
Less rebate on current discounts...

$1,615,751 52
6,282 24

1,609,469 2S 
10,601 87 
4,828 25 

52,000 00

Debts overdue, not secured 
Debts overdue, secured.... 
Bank premises...................... Notes in cir 

Dividends 1 
Dividend N$2,164,122 36

PROFIT AND LOSS ACCOUNT.

$15,000 00 
15,000 00

Dividend No. 73, payable 31st August, 1893.. 
Dividend No. 74, payable 28th February, 1894 Specie.... 

Dominion o 
Notes of an 
Due from c 
Due from ol

$30,000 co 
20,000 00 

2,579 39
Reserve Fund.................
Balance to new account

$52.579 39 Deposit will
tion.........

Government 
Current loai 
Notes and o 
Office furniti 
Bank preirt'i

$ 2,994 24 
49,585 15

By Balance.....................................................................................................
Net profits for year, after providing for bad and doubtful debts....

$52,579 39
RESERVE FUND.

$120,000 00 
20,000 OO 

$140,000 OO

By Balance.......................................................................
Amount transferred from Profit and Loss Account
To Balance carried forward........................................

$140.000 00

E. L. Thorne,
Cashier.

Robert 
B. Lewis, 
T. V. B. I

d



'I

Exchange Bank of Yarmouth, A7.5, *3

EXCHANGE BANK OF YARMOUTH, N.S.

GENERAL STATEMENT—JOTH DECEMBER, 1893. %•425 07 
,802 48 
,047 11 
,35' S3

LIABILI'I 'IKS.

Capital................................................................
Reserve Fund......................................................
Profit and Loss Account...................................
Deposits at call...................................................
Deposits subject to notice.................................
Interest accrued on deposits..............................

Notes in circulation........................................... .
Dividends unpaid................................................
Dividend No. 47, payable 1st February, 1894

$249,788 00 
30,000 no 

3,932 82

,626 49 
1.596 47 *

$ 32/8S 97 
110,675 08

2,259 78
,469 2S 
,601 87 
,828 25 
,000 00

145/20 S3 
50,598 57 

855 S3 
7,493 64,■22 36

$488,289 69

ASSETS.,,000 00 
,000 OO Specie............................................................

Dominion of Canada notes........................
Notes of and cheques on other banks....
Due from other banks in Canada............
Due from other banks in foreign countries

Deposit with the Dominion Government as security for note circula
tion..................................................................... ............

Government and municipal debentures.................................................
Current loans, discounts and advances to the public,... "...
Notes and other debts overdue (secured)..............................................
Office furniture, safes, etc...................................................
Bank preriVses.............................................................

$ 3,043 76 
7,510 00 
3,'33 92 

33,821 84 
25/3' 95

,00c 00 
1,000 00 
1,579 39

=-579 39 73,>4' 47

3,079 60 
39,587 5° 

343,022 86 
6,041 96 
3416 30 

20,000 00

,994 24 
1,585 '5

■ 579 39

),UOO 00 
1,000 00 $488,289 69

»,ooo uo
A. S. Murray,

,000 00 Cashier.

DIRECTORS.

Robert Caie, President ; John H. Killam, Vice-President ; Nathan 
B. Lewis, Bowman B. Law, Wm. L. Lovitt. A. S. Murray, Cashier; 
T. V. B. Bingay, Asst. Cashier.

tier.
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l 'rom tliis 
the rale < 

The other, 
Carried to

l’KOPLK’S BANK OF HALIFAX.

SI ATK.MINT—31 ST JANUARY, 1S94.

MAHII.ITIKS. leaving a 1 
Reserve FuNotes in circulation.....................................................................

1 >c posits payable on demand....................................................
1 deposits bearing inter est (including interest reserved).
Balances due by other Banks..................................................
< apital (paid up)..........................................................................
l'lotit and Loss balance.............................................................
Interest rebated on bills discounted......................................
I hvidends unpaid...........................................................................
Reserve Fund..................................................................................

$ 428.648 02 
376,271 lo 

•S5S.923 79 .
27»9')4 72

700,000 OO
15,<821 82 
10,000 00 
21,0*4 35

10o,nOO VO
Capital paii 
Reserve... 
Profit and 1 
Notes in cir 
Balance dut 
Public depo 
Public depo 
Interest dut 
Unclaimed < 
1 dividend N>

$2.598,74., So

assets.

Dominion notes and specie.......................................................
Notes and chcipics of other hanks.........................................
lialances due liy other banks............... ...............................
Deposited with Dominion Government for security of 

note issue.....................................................................................

$'74.3'2 73 
41,701 31 
48,901 47

24,45s 55
2Ü9-374 06 

2,216.321 26 
2.3,49s 55 
60,277 9' 

7,786 (.6 
1.485 36

Hills discounted and cash credit accounts....................................................
Vast due bills and overdue debts secured......................................................
Hank premises, safes and furniture at head office and agencies..........
Railway bonds..........................................................................................................
Other assets...............................................................................................................

Specie..........
Dominion in 
Deposit will 
Notes of am 
I *uc by otite 
I >ue by othe 
I file by bant 
Call loans o 
Current loai 
I 'verdue deli 
Real Estate, 
Hank prentis 
Mortgages 01 
Deposits ma. 
Other assets,

$2,598,743 So

John Knic.iii ,

DIRECTORS.

Augustus W. West, W. J. Coleman, Patrick O’Mullin, las. !■ raser, 
Hon. Matthew H. Richey.

l'.AMjl !•; DK ST. HVACINTHK.

PROFIT AMI LOSS ACCOUNT—31 ST JANUAUV, 1894,

Halanee at credit of l'rolit and l.oss, 31st January, 1893.......................
Credited to this account during the year.......................................................
Net profits for the year ending Jan. 31. 1S94. after deducting in

terest paid to depositors, expenses of management and bad debts.

Making a total of...........................................................................................

St. Hyacin i$47,<>93 S3 
260 22

27,314 6l
G. C. Dt 

Bernier, J.$75,268 40

u,

N
v



I

<

i

Ininquc de St. Hyacinthe.

l'rom this amount have lieen paid two dividends at 
the rate of 3 per cent., the one the tst August, 1S93. $ 9,297 35

The other, 1st February, 1894....................................... 9,514 65
t arried to Reserve............................................................ ,5,000 00

85

3j,Ct2 m

41,65t. 41, 
40,000 00

Leaving a balance to credit of l’rolit and Loss of.................
Reserve Fund..........................................'>48 02 

271 to 
*923 79 
,9')4 7-’
,OOU on 
,821 8i 
,000 1X3
,->s4 35
,000 co

$81,656 40

HENT.lt ' [, STATEMENT—31ST JANUARY, 1,894. 

LIABILITIES.
Capital paid up....................................................
Reserve...............................................................
Profit and Loss Account...................................
Notes in circulation...................... .....................
Balance due Provincial (lovemment ............
Public deposits payable on demand................
Public deposits payable after notice..............
Interest due on deposits...............................
Unclaimed dividends ................................
1 lividend No. 38 (payable Feb. 1st, 1894)

$ 3‘0>675 on 
40,000 no
41,656 46 

238,692 no 
8,846 So 

39>683 33
903,011 In 

6,441 68 
682 70 

9>3’4 65

,743 So

374 06 
.321 26
,49l> 55 
.277 91 
,78t. (.6
4S5 36

$1,599,003 72
ASSETS.

S|iecie.......................................................................
Dominion notes............................................................................
Deposit with (iovemment against circulation...."..............
Notes of and cheques on other banks......................................
I >ue by other banks in Canada................................................
Due by other banks in Canada in daily exchanges................
Due by banks in foreign countries............................................
Call loans on bonds and stocks.................................................
Current loans............................................................................. [
II vert lue debts..........................................................................
Real Estate, not bank premises .............................................
Bank premises and furniture. ...................................................
Mortgages on Real Estate sold by the Bank.................... "
I leposits made by agencies of the Bank and not yet credited, 
Other assets, not included in the foregoing items...................

$ *9,348 33 
20,570 ou 
13,889 71
9,418 81 

133,746 oN 
574 27 

35.340 48 
S5.O3I 02 

1,192,572 44 
27,610 ql 
12,428 85 
22.583 69 
11,700 14 
6,766 43
7,413 S8

743 So

i f]

<- h»
•'raser.

$1,599.'>05 72

E. R, Blanchard,
Cashier.

St. Hyacinthe, 31st Jon., 1894.,693 63
2(H) 22

DIRECTORS.

(î. C. Dessaulles, President ; J. R. Brillon, Vice-President ; M. K. 
Bernier. J. B. Brousseau, J. Nault.

,314 61

.208 40

V



Stockholders' and Investors' Annual.Sf,

11ANK OF TORONTO

NV.es in 
! 'tposits 1 
1 kpoits r

ANNUM. MEETING HELD IN TORONTO 21S1' JUNE, [Syj.

]!y request of the Chairman, the secretary read the following Unlances < 
lialances < 
Vnclaime< 
Half-year!

REPORT.

The Directors of the Hank of Toronto have pleasure in submitting 
their thirty-seventh annual report for the consideration of the Stock
holders.

The transactions of the year have been of a satisfactory character, 
and the statements presented herewith exhibit steady increase in the 
business of the Bank.

Total liai) 
Capital p:
Rest........
I merest ai 
Rebate or 
I ..'.lance o

The balance at credit of Profit and Loss on 31st May, 1S92, was... $ 58,9X3 95
The net profits for the year, after making full provision for all losses 

and deducting expenses, interest accrued on deposits, and rebate 
on current discounts, amounted to the sum of.................................... 11 ild and 

1 luminion 
Nutes and 
Balances 1 
Balances 1 

States. 
1 k-posit w 

note cii 
Municipal

284,997 83

$323,1181 78
This sum has been appropriated as follows :—

Dividend No. 73, live per cent.................................
Dividend No. 74, five per cent.................................

Added to Rest Account..............................................
Carried forward to next year...................................

$1(10,000 00 

la 1,o«K) uj

$200,000 00
$ 100,000 00 

23,981 78
1 .oans am 
Overdue ( 
Real estai

123,981 78

$323,981 ;S
Bank prei

The Directors have again to refer to the loss of an esteemed col
li e was at theleague through the decease of Mr. Alex. T. Fulton, 

time of his death the senior member of the Board, and the Bank has 
had the benefitjof his valued services for a period of twenty-six years. 
Mr. George J. Cook, of this city, was elected to fill the vacancy thus 
caused.

The officers of the Bank have performed their respective duties to 
the satisfaction of the Board.

The whole respectfully submitted.

The f 
—Georç 
Covert, 

At a 1 
ham, Es 
Esq., V

George Gooderham,

President.

I
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tll.NERAL STATEMENT—31 ST MAY, 1893.

liabilities.

NV.es in circulation......................................................
! 'eposits bearing interest..............................................
1 Hpotits not bearing interest.......................................

balances due to other banks.........................................
balances due to agents of the Hank in Great Britain
Unclaimed dividends...................................................
Half-yearly dividends payable 1st June, 1893.........

$ '-382,553 00
$7.128,334 5‘

1,630,632 57
8,758,967 08 

»35,76o 75 
72,500 uo

260 00 
100,000 0(1

100,260 (Ml

nitting
Stock- '' -:al liabilities to the public......................................

Capital paid up.............................................................
Rest...... ................................... ............. .......................
1 merest accrued on deposit receipts............................
Rebate on notes discounted.........................................
Balance of profit and loss account carried forward..

$10,450,040 S3
$2,000,000 00 

1,800,000 00 
57.771 00 
85,367 00 
23,981 78

racier, 
in the

3,967,119 78

$14,417,160 61
,9S3 95 ASSETS.

( ; ,ld and silver coin on hand.....................................
1 luminion notes on hand.............................................
Notes and cheques of other banks............................
Balances due from other banks in Canada..............
Balances due from agents of the Bank in the United

States..........................................................................
Deposit with Dominion Government for security of

note circulation.........................................................
Municipal debentures..................................................

l oans and bills discounted..........................................
Overdue debts (estimated loss provided for)............
Real estate other than bank premises......................

Bank premises.......................................... ......................

$ 359-123 85 
1,013,131 00 

306,068 95 
47,7t>5 7»

460,715 21

82,000 00 
86,158 67

(997 8 3

i.'iSi 78

',000 00

$ 2,348,904 44
$11,938,510 11 

4,242 46 
5,504 60

------------------11,948,257 17
............................ I 20,000 OO

1.981 78

1.981 ?s

.•d col- 
at the 
nk has 
: years. 
:y thus

$14.417,160 61

D. C0U1.S0N,
Central Manager.

DIRECTORS.

The following named gentlemen were elected directors for the year : 
—George Gooderham, William H. Beatty, Henry Cawthra, Henry 
Covert, William George Gooderham, Robert Reford, George J. Cook.

At a meeting of the new Board held the same day, George Gooder
ham, Esq., was unanimously re-elected President, and Win. H. Beatty, 
Esq., Vice-President.

ities to

tient.
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THE BANK OF OTTAWA.
Specie.... 
1 tominion 
Notes of ar 
Deposits ir 
Balances <1 
Dominion i 
Deposit wi 

note circ 
Canadian 11 
Call loans

ANNUAL MELTING HELD AT OTTAWA, IJTIt DECEMBER, l8<)'.

PROFIT AND LOSS ACCOUNT—30TH NOVEMBER, 1893.

The balance at the credit of Profit and Loss Account
November, 1892, was................................................................

Net profits for the year ending 30th November, "1893, after deducting 
expenses of management, reduction in bank premises, and making 
necessary provision for interest due to depositors, unearned interest 

current discounts, and for all bad and doubtful debts.

on 30U1
$ 47.-99 -9

Loans and 
Overdue de 
Real Estate 

the bank 
Mortgages 
Bank prem

on
lql.ru 55

$239.01184
Appropriated as follows

Dividend No. 34, paid 1st June, 1893..................
Dividend No. 35, payable 1st December, 1893.. 
Appropriated for Officers’ Guarantee Fund, 

thorized at last meeting of shareholders. 
Carried to Rest Account.................................

$53,717 65
56.557 00

as au-
20,000 00 
75,000 00

$205.2-4 65

Leaving a balance to be carried forward at the credit of Profit and 
Loss Account of................................................................

The balance at credit of Rest Account on 30th November, 1892
1 o which has been added amount transferred as above...............
Premium on new stock paid in since last statement..................

$ 33.757 19
Charles 

Geo. Br] 
MacLarei

$707,549 25
75,-Hd. 00 
60.• 187 50

, was.

$s45.5’,6 75

GENERAL STATEMENT—30TH NOVEMHER, 1S93. 

LIABILITIES. ANNUAL (1

Notes in circulation.........................................
Deposits hearing interest................................
Deposits not lxraring interest........................

Balances due to other Canadian banks.... 
Balances due to agents in United Kingdom

$1,120 439 00 The an 
was held 

Before 
explained 
man and a 
tem pursti 
the chair, 
meeting.

The me 
Grenier tin 
the duties 

The Pre

$3,436,446 75
651,856 49

4,090.315 24 
100.079 07 
'33-1.45 29

$5>453.v6o 61Capital paid up (subscribed $1,500,000).
Rest....................................................................
Dividend No. 35...............................................................
Former dividends unpaid................... ........................
Reserved for interest and exchange................
Rebate on current discounts.........................................
Balance of Profit and I .oss Account carried forward

1,478,910 00 
643,536 75 
56,557 00 

540 00 
26,454 27 
34,725 00 
33,737 '9 2,474.460 2i

$7^928,2:0 3 f

I
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La !ninquc du Peuple. 8 9

Ax-El s.

Specie.............................................................................
Dominion notes ...........................................................
Notes of and cheques on other hanks in Canada. ..
Deposits in other Canadian banks...........................
Balances due from other I tanks in foreign countries.
Dominion Government debentures or stuck............
Deposit with Dominion Government for security of

note circulation........................ .........................
Canadian municipal and other debentures................
Call loans on stocks and bonds...............................

Loans and bills discounted..........................................
Overdue debts (estimated loss provided for)............
Real Estate, the property of the Bank other than

the bank premites.................. ..................................
Mortgages on Real Estate sold by the Bank..........
Bank premises..........................................................

$ 118,404 96 
•53,'49 50 

>*5,810 53
244,319 98

302,216 9S 
172,300 00

50,000 00 
222,047 85
246,100 00 $ 1,594,349 ho 

6>'59>7oS 61
45,397 <>4 

25.263 94
200 OO

,03>3°7 42

299 29

M2 55

HI 84

$7.928,226 St

Geo. Burn,
General J/ wager.74 65

DIRECTORS.

Charles Magee, President ; R. Blackburn, Vice-President ;
Geo. Bryson, Geo. Hay, John Mather, Alex. Fraser and David 
MacLaren.

57 19
H011.49

87

l6 75

LA BANQUE DU PEUPLE.

ANNUAL GENERAL MEETING HELD AT MONTREAL, ÔTH MARCH, IS93.

’,9 00 The annual meeting of the Shareholders of La Banque du Peuple 
held 6th March at 3 o’clock, in the Bank premises.

proceeding with the business of the meeting, the President 
explained that heretofore it had been the custom to appoint a chair
man and a

was
Before>5 24 

•9 07 
G 29

secretary, but he thought that they might adopt the 
tern pursued in other like institutions, where the President occupied 
the chair, and the Secretary or Cashier acted as the secretary of the 
meeting. It was, however, for those present to decide.

The meeting unanimously voted in favor of tl e suggestion. Mr. 
Grenier then took the chair, and Mr. J. S. Bousquet, Cashier, discharged 
the duties of secretary.

The President then read the report of the Directors as under

sys-X) 6,

iu 21
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AXNVAI. KKI'OKT 01' THE DIRECTORS,

To he submitted to the Shareholders at the general meeting, to he held 
in conformity with the sixteenth clause of our Act of Incorporation, 
at our office in Montreal, on Monday, the 6th day of March, 189.5, 
at ,5 o’clock p.m.

The Directors have pleasure in reporting to the Shareholders the 
result of the operations of the Hank for the past year.

The gross profit of the year, after making provision for had and doubt
ful debts, and after having paid all expenses, leaves a net profit of $155 
220.72; to this must he added the balance from the previous year's 
account at the credit of profit and loss account, $12,441.21, making the 
amount available $167,661.93.

Out of this sum we have paid dividends at the rate of 6 percent, 
per annum, amounting to $72,000, and we have carried to the Reserve 
fund $70,000, leaving to he carried forward $25,661.93.

An agency of this Bank was opened in May last on Notre Dame 
street west. The large amount of business and the various industries 
now progressing in that section of the city led us to believe that a 
profitable banking could be carried on. A savings department has 
also been attached to that agency, and the success realized so far has 
reached our expectations.

We have also decided to open an agency in the city of St. Hyacinthe, 
feeling confident that a large amount of business can be had, for that 
city is very progressive in its various industries, and its surrounding 
districts are rich in agricultural resources.

We have thought advisable to decide upon closing up our Coaticook 
agency ; returns being derived from it were not deemed satisfactory 
enough to warrant its maintenance.

We beg to acknowledge to the Shareholders the good services 
dered to our administration by the fidelity and attentive work of our 
officers.

The whole respectfully submitted.

Balance 0 

Net profit 
and doi

Dividend, 
i livldend, 
Amount 1 

Ilalance o

To

To Circul 
To Depos 
To Depot 
To Amou 
To Capita 
To Resen 
To Profit 
To 1 livide 
To I'ncla

By Specie 
By Domii 
By Circul 
fly Notes 
By Hahn 
liy call at

lmmed 
By Loans 
By Notes 
liy Notes 
By Mortg 
By Real 1 
By Bank ;

ren-

J. Grenier, 

President.

We, 1 
meeting

Montreal, 1st March, 1S93.
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l’ROKIT AND LOSS ACCOUNT—1ST MARCH, 1893.

balance of Profit and Loss account, 28th February, 1892...................... 5 21
Net profits of the year, after paying expenses and providing for all bad 

and doubtful debts
e held 
ation,

'89.5.
155,220 72

$167,661 9$

,,,. $ 36,000 00 
.... 36,000 00 
.,,, 70,000 00 
.... 25661 93

Dividend, 3 per cent., paid Sept. 1st, 1892.......................
Dividend, 3 per cent., payable March 6th, 1893...............
Amount carried to Reserve Fund......................................
balance of Prolit and Loss carried forward.....................

's the

loubt-
$*55
year’s
lg the

Total $ lb;.6bI

GENERAL STATEMENT—28 I II FEBRUARY, 1893. 

LIABILITIES.
r cent.

T j Circulation........................................................
To Deposits not bearin'» interest.........................
To Deposits bearing interest............................... .
To Amount due to other banks.........................
To Capital paid up............................. ..................
To Reserve Fund...................................................
T > Profit and Loss...............................................
To Dividend No. 94, payable 6th March, 1S93 
To Unclaimed Dividends.....................................

..$ 752,446 00
•• 1,537.383 27
.. 3,>,25.38310

37,224 99

userve

I )ame 
istries 
that a 
it has 
îr has

$ 1,200,000 00 
1. 55°,000 03 
•• 25.661 93
,. 36,000 00
.. 4,942 42

1,816,604 35

$7,969,041 71
:inthe, 
r that 
tiding

ASSETS.

iiy Specie.............................................................
Ky Dominion Notes...........................................
by Circulation Redemption Fund...................
by Notes and Cheques on other banks...........
Hy balances due by other banks ....................
by call and short loans on Stocks and bonds

Immediately available.................................
by Loans and Discounts current.......................
By Notes and bills overdue, secured...............
by Notes and bills overdue, unsecured..........
by Mortgages and Hypothec pies......................
Ky Real Estate....................................................
by Bank premises................................................

$ 106,539 03 
288,430 co 
38,570 42 

. 160,912 bo
67,835 05 

• 1,230,304 04
icook
ictory

•,892,591 13 
5,793,932 33 

3b037 16 
16,436 22 
83,206 75 
85,077 68 
66,760 44

s ren- 
of our

$7,969,Q4» 7»
t,

J. S. Bousquet,
Cashier

'■Ve, the undersigned Auditors, named at the last general annual 
meeting of the Shareholders, after having examined the books, verified

if nt.

:—
—

—
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the specie and legal tenders on hand,—in a word, after having taken 
cognizance of the assets and liabilities of the corporation of “ La 
Banque du Peuple," have the honor to report that we have f und 
the whole to be correct and deserving our approval.

large sut 
in cttrrei 
the Banl 

In th 
$17,59-’.

Our " 
net profi 

Turnii 
$394-961: 
short no 

These 
over 30 

On on 
the inert 

Now. 
attained 
strongly 
to show 
live tabh

P. P. Martin,
Nolan DeLisle,
Louis Armstrong,

Auditor;.Montreal, 1st March, 1893.

THE MANAGER’S ADDRESS.

After the remarks of the President, Mr. J. S. Bousquet then made 
the following statement :_

1 have thought it desirable to shorten my remarks on the general 
trade of the year, in order to enter, with probably wearisome minute
ness, into the details of the growth of our Bank since I first became 
associated with the responsibilities of its management ; but 
elaboration, I am convinced, will meet the approval of all the Share
holders who watch our progress with kindly interest.

Anyone who will contrast, however cursorily, the report and ac- 
submitted with the similar documents of 1885 can hardly 

fail to be struck with the remarkable development which has been 
going on in this institution, through good and bad years ; and this 
progress has been accomplished in the face of keen competition.

It is owing to this most careful attention to and supervision of our 
business that we have been able, out of surplus profit yeir after year, 
to effect most important internal “betterments,” to establish and to 

during their infancy our branches, and to attain, as we now 
claim to have attained, a high position amongst the soundest banks in 
the Dominion of Canada, as we believe, in the security we offer to our 
customers, and in the class and proportionate amount of our invest
ments .

such

counts now
18S5..........
1887.......
iSSy.......
1891..... 
•-s93........

Theref 
766.37 ; 
$2,765,2; 
000, are 1 

We ha 
tors and 

The ar 
over $161 
capital.

In faci 
Presiden 
ing propi 
Bank is 
profitabli 
the confii

nurse

Of course the dividends declared have not been large, but your 
Directors felt sure that it was wiser to subordinate the questio: of 
large dividends to that of greater safety.

In comparing all the important items of our statement this year, we 
find that since the balance sheet presented at last year’s meeting 

deposits have increased by upwards of $1,360,000.00, and it gives me 
pleasure to state that this increase is

was
our

made up of any particularlynot

I
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large sums, but of comparatively small amounts, and to a large extent 
in current accounts, which will result in a considerable increase in 
the Bank’s business connection.

In the item of circulation at $752,446, there is an increase of 
$17.59--

Our “Reserve Fund” of $550,000 is increased by $70,000. and our 
net profit is $56.137.44 larger than that of last year.

Turning to our assets, we have specie and legal tenders on hand 
$394,969.03, or $58,980.17 more than last y ear ; in money at call and 
short notice, $1.230.304.03. an increase of $782,428.85.

These immediately available assets, cash and call money, represent 
over 30 per cent, of our liabilities of $6,152,437.36 to the public.

On our loans and discounts current, amounting to $5.793,932.33, 
the increase for the twelve months is $571,015.94.

Now. if we contrast the position of the Bank with that which it had 
attained in 1885. the interval representing eight years, one may feel 
strongly impressed with the success that has been achieved. In order 
to show at a glance the results obtained, I have prepared a compaia- 
tive table of the three most important items of our statement :

V3

taken
La

f und

n.

made

neral
mite-
:ame
such
nrc-

1 ac- 
udly 
been

Loan.s and 
Advances.

• $2,765,284.39 
.. 4,021,074.62 
.. 5,130,191.66

3,961,792.73...........................5,548,134.92
5,362,766.37...........................7,024.236.36

Circulation.
•885............ $277,359.
1887
18S9............  853,284
1891 
1893

Tlepoiits.
$1,305,868.37

2,340,919.76
3,641,506.28

944,544this
709,824
752,446

our
Therefore, the growth of our deposits from $1,305,868.37 to $5,362,- 

766.37; our circulation from $277,359 to $752,446 : our loans from 
$2,765,284.39 to $7,024,236.36 ; and our profits from $76.000 to $155,- 
000, are matters to he grateful for.

We have now 18,000 persons to whom money is lent, 10,000 deposi
tors and 700 shareholders.

'ear, 
I to
now 
:s in
our

■est-
The amount of our money transactions during the year has been 

$160,000,000, and the gross earnings have exceeded 331,3 ofover 
capital.

In fact, so large has been the growth of our business that, as the 
President has just said a few minutes ago. we have bought the adjoin
ing properties, and a building suitable to the advancing dignity of this 
Bank is to be erected on them, which, doubtless, besides proving a 
profitable investment of the funds, will attract business by increasing 
the confidence and respect of the public.

ourour
of

, we 
ting 
► me
uly
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We shall have, 1 suppose, to pay higher dividends in those new pre
mises. Anyhow, we hope that the new premises will be 
satisfactory than the old one, and that we shall be able to meet you at 
all future times with the same satisfactory statement that we have pr 
sen ted to you to day.

In addressing the meeting of the Shareholders of this institution in 
this very roern last year, on the general trade of this province, I stated 
with regard to the failures, that the large number and the large liabili
ties the annual list at that time disclosed were due to unfavorable cir
cumstances, which had already then, to a great extent, passed into 
history; and, furtheimore, I stated that our industrial, agricultural 
and commercial prospects and condition were more than usually sound 
and promising.

The satisfactory outlook in March, 1892, was the result of our 
immense crops of 1S91 and the high price we had been getting for 
them.

The outlook has been fully realized. Even before examining any 
evidences of the volume and character of the business during the year 
which has just closed, no one would hesitate to say that 1892 has not 
proved far more prosperous than either 1891 or 1890.

Stated in orief, if we were to gather accurately the concensus of the 
whole business community, the results ob-ained would support the 
idea, that although this has not been a conspicuously prosperous year, 
it has been a year of good returns all round.

Consumption of almost every article of merchandise has been large ; 
the grocery trade in nearly all its branches has likewise enjoyed a 
good share of activity with fairly remunerative prices ruling.

The dry goods trade of the country generally has not been in as 
good condition for years as it is now, after a very successful season.

The distribution of goods has not only been large, but they have 
passed into the hands of consumers, been paid for, and remittances 
made to manufacturers ; hence collections have been good.

This increased activity and improvement in values has been quite 
maiked in manufactured goods, led by the great cotton goods industry 
in all its branches, the shoe trade and woollen manufactures.

Lumber, hardw-are and metals have also experienced a year of activ
ity, and in all the minor branches of trade there has been a noticeable 
increase in the volume of transactions.

As to agricultural producers, the growers of live stock and especially 
beef cattle have not had a phenomenally good year.

V4
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La Banque du Peuple. 95
Wheat raisers have suffered from extremely low prices, but their losses 

have been made up in part by their profits on other crops ; but, as I 
have already said, this province docs not produce much of either, 
sequently its local internal revenue, from an agricultural standpoint, 
has not suffered from it.

w pre- 
more 

you at 
at prt-

con-

ion in 
stated 
liabili- 
ile cir- 
i into 
tltural 
sound

The hay crop in 1,892 was 
of fine quality ; fortunately, owing to a poor crop in Great Britain, the 
demand for it was good, and there has been an amount of money made 
in shipping hay to the English market, where our Canadian hay is 
giving great satisfaction.

Our dairy products, chiefly our cheese, under the very important 
■rork done by the Dominion Agricultural Department through the 
experimental farms and their directors and professors, and also with 
the aid given by the Province on the same lines, are certainly assuming 
greater and greater importance every year, and I am happy to state 
that there has been a great and rapid advance in the dairy industry 
amongst farmers of this province. Our fellow-countrymen seem to 
have awakened and worked to improve their system, so much so, that 
only the very best of Ontario and Eastern Townships can hold its own 
against them. They are determined even to improve on the present 
good quality.

a large one in the province of Quebec and
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The total value of cheese shipped from this port during the past 
$11,000,000, and the production has been larger thanseason was over

in 1891 ; according to returns, the total export figures indicate 1,651,- 
798 boxes for 1892, as against 1,351,670 boxes in 1891, showing the 
large increase of 300,000 boxes.

Business as a whole has been made with satisfactory profit to the 
producers, and everything indicates that England would absorb any 
amount of cheese that we could produce, as long as we send fine 
cheese, for, although our make this year has been the largest on record, 
the amount of cheese left on hand at the close of the navigatio 
smaller than ever. This should stimulate our farmers to keep up the 
quality of their goods.

There are also no reasons why our farmers cannot also excel in 
butter, although, unfortunately, we regret to admit that so far the very 
large proportion of butter ranks below the finest, although some of the 
butter exported is of splendid quality.

Butter, especially, might easily be improved as a whole ; and if a 
better quality could be produced, this article would find just as easy a
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market as our cheese, and great profits could he derived from it hy the 
farming community. No farmer need fear about the sale of his butter, 
and .it a good price, if it is first rate.

Since dairying has received such an impetus in this country of late, 
the attention of our people should be turned to pork production.

1 lie pork-producing business is one oi the most important in 
-igra iIture, and it is hoped that before long a great many in this pro- 
vim ■ will enter on this trade, and will produce enough to supply 
loctl wants, which are now provided for by Ontario farmers.

Tncrefore, in conclusion, I may say that the mercantile and agrieul- 
tui.il classes, as well as the industrial, have had a good year and are in 
good shape ; the demand from foreign countries for all our produce is 
good, and the banks of the country have ample funds for the 
si tic's and new development in trade, and lack no confidence in the 
future business in any section, either agricultural, commercial or in
dustrial. of the Dominion.

Mr. John Morrison spoke of the excellence of the report, which 
one of the best he had ever put into his hands, and he did 

think there was any other similar institution in the city which had 
sh nvn any such profit for a number of years.

THE AUDIT.

At the request of Mr. J. V. Gilmour, Mr. Nolan de Lisle, one of 
the auditors, made a statement as to what the auditors had done. 
They had audited the books twice,—once in September and again a 
few weeks ago. They had looked carefully over every asset, had seen 
the reports from the agencies, had seen bonds, debentures and all 
documents connected with the business of the Bank, and everything 
was perfectly correct. They had also counted the cash, and found it 
all right. He congratulated the Bank on the new system it had 
adopted, under which the inspector visited the branches, and put 
down in writing every transaction connected with the Bank about 
which there was a doubt, and recommended what should be done. 
Kverv dollar that passed through the agencies was shown ; and where 
accounts were behindhand, the inspector made remarks in his 
either for or against closing the account.
Directors would continue the system.

Mr. J. V. Gilmour expressed pleasure at the statement made by Mr. 
de Lisle, and moved to the effect that as the business of the Bank
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increasing, the Directors should consider whether it 
to give the Auditors an increased remuneration. 

The motion was

would not he well

seconded by Mr. W. S. Evans, and carried 
mously, the President promising that the Directors would 
matter into their consideration.

unam- 
take the

The President then moved
That the report of the Directors, as well as the report of the Audi- 

tors, be received and adopted.
Mr. G. S. Brush seconded, and the motion 

curred in. unanimously con-

Mr. J. V. Gilmour moved, seconded by Mr. John Morrison 
unanimously agreed :_

That Messrs. P. P. Martin, Nolan de Lisle and 
bt appointed Auditors for the coming year.

Mr. S. Bailey moved :—
That the thanks of the Shareholders are due and are hereby 

dered to the President, Directors, Cashier and officers for the satis- 
factory manner m which they have managed the affairs of the Bank 

J his was seconded by Mr. E. Desjardins, and carried unanimously'. 
Mr. Bousquet returned thanks on behalf of himself and staff, paying 

compliment to the latter for the conscientious and painstaking way 
which they discharged their duties.
The President replied on behalf of the Directors, and said a good 

word concerning the Bank staff, which was efficient.
On the motion of Mr. John Morrison, a vote of thanks was accorded 

the 1 resident for conducting the business of the meeting.

DIRECTORS.
Jacques Grenier, President; Geo. S. Brush, Vice-President ; A. 

Leclaire, M. Branchard, Wm. Francis, A. Prévost, Charles Lacaille • 
.1. S. Bousquet, Cashier.
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PEOPLE’S BANK OF NEW BRUNSWICK.

GENERAL STATEMENT—3IST JANUARY, 1894. 

LIABILITIES.Capital...,
Circulation....................................
Due to other banks........................... '
Deposits................................
Deposits bearing interest payable after notice
i\est.............................
I’rofits on hand.........

$180,000 00 
100,472 00

5,292 4S

52,765 59 
150,849 is 
110,000 00 

935 44 
$600,314 69
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ASSETS.

Specie and Dominion notes............
Notes and cheques of other banks
Due from other banks........................
Loans and discounts...........................
Circulation (iuarantee l und.......... .
Lank premises, safes, etc.................
Real Estate...........................................

$ 26.936 63 
3,98919

16,621 48 
522,538 5s 

6,240 00 
8, 500 00 

15,48s 81

Capital .'V 
Reserve.. 
Profit and

Due Domi 
Notes in 1 
Due depos 
1 >ue depos

$600,314 69
Due banks 
Due banksPROFIT AND LOSS ACt OUNT—3IST JANUARY, 1894.

Unpaid dbProfits of the year after deducting charges of management, taxes and
all expenses.......... .................................. .. .

Applied as follows :
Paid dividend 4 per cent., Xugust, 1893.
Paid dividend 4 per cent,, February, 1894 
Paid balance of improvement account....
1 o credit Rest.......................................*.............
Sinking fund...........................................................

$24,>34 64

5 7,200 00 
7,2CO 00 

68c • 65 
5,000 00 
4,073 99

$24,154 64
Amount of sinking fund to cover rebates and possible shrinkage of

assets ......................................................................................................................
Fredericton, 5th March. 1894.

$27.033 43

ST. STEPHEN’S BANK.

GENERAL STATEMENT—29TH APRIL. 1S93. 

ASSETS.

Specie..............
Dominion notes

$ 9,507 30 
16,030 00

$ 25,537 3°
1,128 77

5,383 95

Notes of and checks on other hanks................................................
Deposits with Dominion Government for security of note circula

tion ........................................................................................
balances due from banks in Canada .........................
balances due from banks in United Kingdom..........
balances dus from banks in United States................

Notes and drafts discounted.............................................
Notes and drafts discounted overdue..........................

20,923 77 
521 10 

24-479 S2
45,924 39461,231 28 

6,530 76
467,762 04

Real estate...........................................
Mortgages ............................................
Bank premises and safes.................

Advanced Dominion Government

2,000 on 
1,926 34 

12,000 00
'5,926 34 

476 97

$562,139 76

l
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16.936 63 
3.9^9 19 
6,621 48
!M38 5S 
6,240 00 
8,500 00
5,488 81

Capital -lock..
Reserve.............
l’rofit and Loss

$ 200,0c o ro
$ 45,000 00

8,572 52
53,572 52 
15,435 49 

il 1,591 00

Due Dominion Government...............
Notes in ciiculation............................
Une depositors, payable on demand. 
1 lue depositors, payable after notice

Due banks in Canada..........................
Due banks in United States.............

72,354 K) 
105,640 680,314 69

1/7,994 8786 06 
2,395 82

2,481 88 
1.064 00

fUnpaid dividends

4,154 64
$562.140 76

#

4,154 64

7,033 45

1

=5.537 30 
1,128 77

5.383 95

f

15,924 39

>7,762 04

>5,926 34 
476 97

52,139 76
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A

MISCELLANEOUS REPORTS- /
LONDON ,V CANADIAN LOAN & AGENCV CO., LIMITED.

ANNUAL MEKTIN'd MELD AT TORONTO, I I Til OCTOI1EK, 1893. 

1 he twentieth annual meeting lield in the offices of the Com- 
l>any, 103 liay street, Toronto, on Wednesday, the nth day of October, 
1S93, at noon. Among those present were the following : Sir W. 1». 
Howland, Col. Sir Casimir S. Gzowski, Rev. Dr. Warden (Montreal),* 
Rev. Dr. Moffo tt, Dr. Larratt W. Smith, Q.C.,Col. Sweny, and Messrs' 
I. R. Wadsworth, C. E. Hooper, John Scott, C. S. Gzowski, Donald 
Mackay, David Higgins. David McGee, R. 1). Moffatt, M.D., John A 
Wood, Jacob Moerschfelder, George Robinson, E. J. Hobson, Frank 
Arnold!, Q.C., and O. A. Howland.

was

On motion of Mr. T. R. Wadsworth, seconded by Mr. C. E. Hooper, 
Sir W. 1*. Howland was appointed Chairman, and Mr.J. E. Kirk, Secre
tary, of the meeting.

1 he minutes of the last meeting were taken as read.
The Chairman read the Directors’ report, as under.

REPORT.

The Directors beg to submit to the Shareholders the twentieth annual 
report of the Company, together with relative accounts to the ?ist 
August, 1S93.

Applications for loans were received during the year to the amount of 
$2-394,772> on property estimated as worth $4,769,971 ; and loans were 
approved and effected to the extent of $575,725.60, on property valued 
by the Company’s own appraisers at $1,183,723.

The debentures and certificates of the Company issued and renewed 
during the year amounted to $736,846.59, making a net increase of 
$1^1,045.93 since last report.
The Revenue account, after all interest and charges have been deducted 

and all ascertained losses written off, shows a balance of 
from which, deducting two half-yearly dividends, amounting 

tax thereon to.....................................................................  “

There remains a balance of.................................

Of which $15 000 has been added to the Company's “ Reserve 
I und, and $5,870.24 is carried forward at the credit of “ Revenue 
Account ” to next year.

$77,829 01 

56,958 77
with the

$20,870 24

I
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I hiring the grcatvi part of the year just ended, your Directors had 
considerable difficulty in selecting safe investments at remunerative 
rates, and in consequence ceased accenting die abundant supplies of 
money which our active agents in Edinburgh had been sending us. 
The indications point to a stiffening of rates, and our prospects of soeur*- 
ing desirable mortgage loans during the coming year are improved.

An increase of $1 r 5,823.82 will be noticed in the item of municipal 
and other negotiable debentures, your Directors having taken advan
tage of the general stringency in the money markets to use the Com
pany's surplus funds awaiting investment in purchasing at favorable 
rates some choice securities of this class.

Payment of interest on mortgages in Ontario has been fairly well met, 
and is nearly up to the average, notwithstanding that the very low pria 
for farm produce, which have ruled during the year, disposed the farm 
ers to hold for higher figures. Although in Manitoba the same eon. 
«litions have obtained, the Company has received payment of a large) 
amount of interest from that province this year than in any previous 
year of its history.

As usual, all ascertained losses have been written off. I lie amount has 
been considerably augmented by the irrecoverable costs in an impor
tant law-suit which had to be carried to the Privy Council, where the 
Company’s position was upheld. The importance to investors, loan 
companies and banks of the principles involved in this decision * . 11- 
no t be over-estimated.

The Manitoba crop of this season has been safely harvested, and the 
quality of the wheat crop is generally good. In some districts the yield 
has been light, but the general average has been satisfactory. The 
President and Chief Inspector made their annual tour through that pro
vince late in August, and were pleased to observe that mixed farming is 
becoming more general. Evidences of more careful farming, impr ved 
buildings, and in some districts increased population were pi inlv 
manifest. New grain elevators and mills are being elected at many 
points along the lines of railway ; and the cities of Winnipeg and JP an- 
don, as well as the country towns, have increased in size, and their 
prosperous appearance is maiked.

The Directors have pleasure in testifying to the efficiency and f.del- 
ity of the Manager and officers of the Company, both here aval in 
Manitoba, in the performance of their duties.
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London am! Canadian /.canand Agency to., /.intitut.
10.3

had 
alive 
vs of
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AUDITORS’ CERTTFICATK.

lo the President and Directors of the London 
and Agency Co., Ltd:—

and Canadian Loan

V.vnllcmen,—We have completed the annual audit of the hooks and
accounts of the Company for the year ending 31st August. 1893, and 
have found them correct

coup

1.
ar.d the cash balances to agree with the hankeipal

Ivan-
Jom-
rahle

ers’ hooks.
We have also examined the Company’s statement of Assets and 

I .labilities " and ” Revenue Account,” have compared them with the 
ledger balances, and found them correct.

The mortgages, debentures and other securities have been 
examined. They agree with the schedule submitted 
their respective entries in the ledger.

I lie ‘ Loans on ( all or Short Date on Debentures and Securities" 
have been valued at their respective market prices, and we find that 
the amounts advanced on them are amply covered.

carefully 
to us, and with

met,
nice
farm
run.

argei
nous

We are, gentlemen, yours faithfully,
David Hu; uns, ) , ..
J. J. WoODHOU.SE, ) illdl'on.Toronto, 4th ( Jet., 1X93.

ASSETS AND I.IMIII.rm S—31ST AUUIJST, 1893. 

ASSETS.
Loans on mortgages and interest......................
Properties Account—

< ompnny's offices and building in Toronto $75,00
Winnipeg 45,000 00 

Ulhei Kent rotate vested in the Company. <>tSt217 55

$»,(J5i.'.i" 27

d the 
> ield 
The 
pro

ng is 
)ved 

ainly

11 ou

2lX,217 55
— $4.169,547 82Municipal amt other negotiable itehentures

I mans on call or short date on debentures and securities.... i&guul ;
657,466 42 

6,7.,) 32Sundry debtors.................................................
I ash in hand—

With Company's hankers in Canada 17.465 0511a ny
t-.'.n- $4,851,013 61
their

I.IAIIIU I IKS.

apital stuck sub-nil ed, 100,000 shares, at $50 each, 
..................................................................... $5,too,000 00

If.del- 
al in

Capital stock paid up—14 percent...............................
Reserve f und............................................
I lelientures and certificates payable at fixed dates'..". .....

............. $ 700,000 00
............  405,000 rx)
............ 3-6<i5,5S3 60

.
*****
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Reserved for interest accrued on debentures and certificates to date....
Sundry creditors................................................................
I lue to Company’s agents and bankers in liritain....
Dividend No. 40, payable 15th September, 1S93,... 
balance at credit of Revenue Account carried to next

24,726 39 
17,244 49 
4,5»» »9

28,000 CO

5,870 24
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year

$4,851,013 61

REVENUE ACCOUNT FOR THE YEAR ENDING 31 ST AUGUST, 1893.

Dr.
Cost of management.....................................................................................
Commission on debentures issued and loans effected during the year,

and agency charges......................................................
Debenture and certificate interest paid and accrued to 31st

August, 1893.................................................................
I.ess amount reserved last year for interest accrued on 

debentures and certificates.........................................

Dividend No, 39, 4 per cent,, paid 15U1 March, 1893..
Dividend No. 40, 4 per cent., payable 15th September,

1893...............................................................................
Municipal tax thereon.........................................................
Carried to credit oi Company’s Reserve Fund................
Balance at credit of Revenue Account carried to next year

$ 20,945 33 

20,827 97

$172,978 93
*

23.053 70
■49,925 23

28,000 no

28,000 00
95» 77

15,000 OO
5,870 24 77,829 01

$269,527 54

Ck.
Balance at creditof Revenue Account, 31st August, 1892. $15,586 51,
Less amount voted to President and Auditors at the 

last annual meeting.......................................................

Net interest, etc., received and accrued to 31st August,
1893, after writing off all ascertained losses..............

2,300 00
$ 13,286 50 

256,241 04

$269,527 54

August 31st, 1S93—By balance carried to next year $ 5.870 24
J. F. Kirk,

Manager.

The Chairman, having read the annual report, said :
Gentlemen,—The report in your hands will, 1 think, show that the 

affairs of the Company are in a satisfactory condition, and that the 
business of the past year has, upon the whole, been progressive.

There are a few points in reference to the operations of the year that 
may be briefly touched upon. In the first place, I would ask you to 
notice that our mortgage investments stand very nearly at the same 
amount as last year, the increase being only some $7,000. During the 
earl}’ part of the year the rate’of interest for new loans of a desirable

/
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character was extremely low, and the alternative presented itself of 
either taking the low rate or accepting undesirable securities. Under 
these circumstances, we thought it prudent to use even more than our 
usual caution in accepting new business,

I urning to our debenture liabilities, you will observe an increase as 
compared with last year of about $181,000, the total for the year just 
closed being $3,665,583.60, and for the year previous $3,484,537.67. 
In this connection it is very gratifying to know, such is the favorable 
view taken ol the Company’s standing in Britain, that had we con
tinued the rate of interest we were offering for money on debentures, 
the supplies we could have commanded would have been far in 
ol what could have been profitably invested here.

i\ ith reference to the item of “ Municipal and other negotiable de
bentures,” you will see by the statement that we have increased our 
investments under this heading to the extent of $115,824, as compared 
with last year, and I may mention that the debentures represented by 
this increase have been bought at a rate very favorable to the Com
pany.

During the year we have had a considerable sum lent out on stock 
securities, the amount at the close of the year being $164,900, as 
against $117,884 at the same period last year, an increase of $47,000.
1 he rate obtained on these loans has been very fair, and sufficient 
margin to make the loans absolutely safe for the Company has always 
been kept up by the borrowers.

Our Reserve Fund, as you will observe, now amounts to $405,000. 
Last year it stood at $390,000, thus showing an increase of $15,000 
for the year just ended.

The cost of management is very little different from last year, show
ing only a slight increase of $350 for this year.

The commission and agency charges amount this year to $20,827 1 
last year the same item totalled $16,875, a difference of nearly 
$4,000. 1 he amount under this heading is, as you are aware, depen
dent in a great measure upon the debentures renewed and 
obtained in Britain.

The profits of the year amounted to $256,241.04, as against $266,- 
498.14 last year. The difference arises from the fact that this year, 
in writing off the losses ascertained during the year, the 
written off was taken directly front the year’s profits. Last year these 
deductions were taken from the general balance. The sum written off

4,726 39 
7,244 49 
4,588 89
8,000 CO 
5,870 24

51,013 61 

>93-

o,945 33 

0,827 97
excess

9,925 23

7,829 01

9,527 54

3,286 50 

6,241 04

9,527 54

5.870 24
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Iliis vvar in respect of losses on properties sold under mortgages in 
default was considerable, our polity in regard to properties which 
unproductive being always to endeavor to make a sale at as early a date 
as possible, and to invest the proceeds in good interest-bearing

Allusion is made, in the repott before you, to a lawsuit to which the 
Company was a party, and which went through all the courts in this 
country, and finally to the Privy Council in England, where the Com 
pany was successful. I he point at issue was one of the utmost im
portance, an adverse decision on which would have made transactions 
in stocks almost impracticable, 
always, as you know, legal fees and expenses which are not recoverable 
from the losing party, and these, amounting to a large sum, we 
had to provide for. The diminution of the profits, therefore, 
pared with last year, is accounted for through the payment of the < 
referred to and the amounts written off in respect of losses on proper
ties sold during the year.

I Ik Chief Inspector, Mr. Wadsworth, anil myself made our usual 
visit to the Northwest to look into our affairs there, and 1

sen ted to 
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during tin 

Mr. Jac 
The me 
Rev. I), 

holders In 
agents in 
the year, ; 
lor the ye, 
either of l 
others in t 

Mr. E. 
The mo 
Mr. Jo] 

for the en: 
of five mit 
S. G/.owsk 
paid five c 

Mr. Da' 
The mo 
Mr. Do 

now take 
Mr. Da' 
The mo 
Dr. Ear 

tinned val 
President, 
500.”

Mr. T. ! 
The mol 

lodged his

are

assets.

Jn actions of this nature litere are

nave
as com

, ‘'IS

may say
that we found everything very satisfactory indeed. The people there 
have been subject to a great many disadvantages, one of which is the 
low price of grain ; but every yeai
cultivation, mixed farming is more general, and the population 
creasing, though not rapidly. One feature worthy of note is that pay
ments in Manitoba have never been so well met as in the past year. 
I his, in a measure, is due to the very efficient management of 

at W innipeg, aided by his stall and the local directors.
1 he interest receipts in Ontario have also been satisfactory, and in 

of the low prices of grain prevailing and the fact that a large \ 
portion of our loans are on

land is being brought undermore
is : 11-

011 r agent

view iro-
larnt lands, it is gratifying to be .1

position to make this statement.
1 do not think there are any other points reunit ing special notice at 

my hands, but I shall be pleased to give any further explanations, which 
you may desire. I now beg to the adoption of the report.move

The Sc 
Directors : 
Donald XI 
Hooper, G 

At a su 
Howland 1

tnsoi.t Tio.xs,

Sir ( a si 111 ir (izowski,— 1 beg to second the motion for the ado] ; 01 
of the report.

1 he motion was declared carried.
( ol. Swenv,—1 move: uThat the thanks of the Shareholders be pre-

hi
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seined to the Canadian and to the Scottish Directors, and also to the 
Manitoba local Directors, for their care of the Company's interests 
«luring the year.”

Mr. Jacob Moctschfelder,—I beg to second the motion.
I he motion was declared carried.
Rev. Dr. Moffatt,—1 move : “ Thai the acknowledgment of the Share

holders he offered to the Manager and the officers, to the Company’s 
agents in («real Britain,and to the auditors, for their services during 
die year, and that the auditors be paid $400 each, and be re-appointed 
lot the year now begun, and in case ol death or resignation of both or 
either ol litem, the Board be anti are herebv empowered 
others in their place."

Mr. E. J. Hobson,— ! beg to second the motion.
The motion was declared carried.
Mt. John Scott,—1 move : “ I hat a poll for the election of I )irei tors, 

lor the ensuing year be now opened, and remain open until a period 
of five minutes shall elapse without a vote being cast, and that Mr. C. 
S. (izowski and Dr. R. I). Moffatt be appointed scrutineers, and be 
paid five dollars each for their services.”

Mr. David McGee,— 1 second the motion.
I he motion was declared carried.
Mr. Donald Mackay,—1 move : “ That Sir Casimir S„ (kzowski do 

now take the chair.”
Mr. David Higgins,—I second the
The motion was declared carried.
Dr. Larratt W. Smith,— I mover ” 1’hat in recognition of.the 

tinned valuable services and assistance during the past year of the 
President, Sir W. P. Howland, he be asked to accept the sum of $1.. 
500.”

Mr. T. R. Wadsworth,—1 beg to second the motion.
The motion was declared carried, and Sir W. P. Howland acknow

ledged his thanks for the resolution passed.

DIRECTORS.
The Set mincers reported the following gentlemen duly elected 

Directors : Sir W. P. Howland, Sir C. S. Gzowski, Sir D. A. Smith. 
Donald Mackay, Dr. L W. Smith, Q.C., T. R. Wadsworth, C. H 
Hooper, G. R. R. Cockbtirn, M.P., and James Henderson.

At a subsequent meeting of the newly elected Board, Sir W. P. 
Howland was elected President, and Sir C. S. Uz nv.ski, Vice-Pre ident.
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lOS Stockholders' and Investors' Annual.
The N

THE NOR TH OF -SCOTLAND CANADIAN MORTGAGE 
COMPANY, LIMITED.

ANNUAL GENERAL MEETING HELD AT ABERDEEN, 22ND DEC., 1893. 

REPORT OK DIRECTORS.

Expenses c

In Aberdeen

Secretary, cl 
Travelling 

telegrai
The Directors have pleasure in submitting herewith statement of

the Company’s accounts for the year ending nth November, 1893 :_
The Business for the past year shows a net profit (including

^.1,580 14s. 8d. from last year's accounts) of.........................
.lie interim dividend of five per cent, was paid in fane last, 

and the Directors recommend tint a further dividend of five per 
cent, (making ten per cent, for the year) be paid 011 30th inst., 
both free of income tax.

These dividends will absorb....................................

In Canada-

Advising Bo 
in Toronti 

Rent of offic 
Adveitising, 
Inspectors ii

/22 079 16 o

15,000 o o
and leave a surplus of, ^7.079 16 o

The J lircctors recommend that of this surplus, ,£5,000 be transferred 
to the Reserve Fund, and the balance, .£2,079 16s. od. carried to 
next year’s accounts.

Charges on 1 
stock.

Jess premiui

1 he Reserve Fund will then amount to ,£73,000. 
I he Company’s business shows

' Commission 
Interest on 
Directors’ ft 
Income Tax 
Municipal a: 
Tree balanci

improvement on any previous 
1 he net revenue lias been fully maintained, the collection of 

interest, especially in view of the low price of agricultural produce, is 
very s usfactory. and the real estate on hand by foreclosure 
to only .£3,972 18s. Sd.

1 lie financial crisis which prevailed in the States last summer and 
autumn did not extend to Canada.

an
year.

amounts

1 he full proportion of debenture stock has been issued on satisfac
tory terms, the amount given off at Martinmas having been issued 
at a substantial premium.

Mr. James \\ . Barclay and Mr. John F. White retire from the Board 
by rotation, but are eligible for re-election.

'The Auditors are elected annually by the Shareholders.

Balance bro 
Interest coll 

Canada.. 
Interest rece

Transfer fee 
Rent of C 

expenses- 
In Toront 
In AberdiJames W. Barclay, Chairman. 

W.m, Smith, Secretary. Exchange A
Aberdeen, 4th December, 1893.



REVENUE ACCOUNT—11TH NOVEMBER, IS93.

EXPENDITURE.

Expenses of Management—

In Aberdeen—

Secretary, clerks, office expenses, and auditors’ fees.........
Travelling expenses, advertising, printing, stationery, 

telegrams, postages, etc...............................................

•/950 u o

232 2 4
£1,182 2 4

In Canada—

Advising Board, managers, clerks and office expenses,
in Toronto and Winnipeg.................... ..

Rent of offices Toronto and Winnipeg..............
Adveitising, printing, telegrams, postages, etc 
Inspectors in Canada, and their expenses.......

£3,z°9 h 11 
617 o o 
490 15 ' i 

1,428 4 o

5.745 11 to

OTHER EXPENSES.

Charges on the issue of debentures and debenture
stock............................................................................

less premiums received on debenture stock..............

Commission to country agents in Canada, etc............
Interest on borrowed money..........................  ..........
Directors’ fees.................................................................
Income Tax......................................................................
Municipal assessment in Toronto..................................
Tree balance or net profit..............................................

£942 19 7
805 to o

•57 9
712

24.070
1,000

608

'75
22,079

;£5:>7I3 '4 7

INCOME.

Balance brought from last year.....................................
Interest collected and accrued on mortgages, etc., in

Canada...........................................................................
Interest received on bank deposits, etc., Aberdeen..

Transfer fees.....................................................................
Rent of Company’s premises after deduction of 

expenses—
In Toronto....................................................................
In Aberdeen........................................................ .,

Exchange Account—Profit......................... ........

£•,580 14 S

£52,874 4 6
90 6 7

52,964 II 
20 2

£807 19 2
142 13 5

950 12
•97 13

£55.713 14 7

The North of Scotland Canadian Mortgage Co., Limited. 109

GAGE

1893.

lient of
893

’9 16 o

10 o o

19 16 o
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We 1 
tration 
we hav 
the I in] 
turcs ai 
cusioch

li.ALANUE SHEET—11 Tit NOVEMBER, 1895. 

1.IAIIILITIES.

< njjilal £2 tailed up on 75,000shares ... 
Debenture stock and perpetual debentures. 
Loans on debentures and deposit receipts.

Sundry creditors...................................
Reserve Fund....................................
North of Scotland Hank, limited...............
Revenue Account—Net Profit...................
At'.t.t interim lividend, paid jotli June"fast".

„/ 150,000 o o
.<105433 0 u
• 4.V,7i>4 o o

598,137 o 
1,415 2

08,coo o 
442 19

/22,OV) lb 
7,500 O

----------------- 14.579 lf> O Janie 
Esq., >] 
devil ; 
btirgli ; 
deen ; 
man.

£832,57,1 17 to

ASSETS.

In Canada—mortgages on Real Estate................
County and municipal debenture! in Canada, etc
Loans on stocks and debentures.............
Real estate...........................................
Sundry debtors..................................
Interest acciucd on mortgages, etc. «...
Building* in 1 oronto......... .'..................
.Dominion Hank, Toronto...................... ..
Imperial Bank. Winnipeg............ ”,
Office furniture—Toronto and Winnipeg

I11 Scotland— buiklings in Aberdeen ....
Office furniture................... ..............
Sundry debtors....................................
•Head Office—Cash.......................

• •/7It>,i3i 1 to
. . 30,008 17 9
... 20,021 1 11
... 3,972 IS 8

275 it 4 
••• 36,033 19 to 
.... 13,984 5 1
.... 2,419 5
.... 242 11

214 7

June 
and l*r 
Bethun 
E. 1). G 
manage-.< 823,304 0 7

.<'9,212
5»2
5 CAN

9,270 17 3
\x£832.374 17 to

The
■< oni]ally’s Offices, 89 Union street, 

Aberdeen, 4th December, 1893. Coinpai 
office 1 
Mason, 

The

A. M. Ogston, 1 
James Mii.ni., i tHifcloys.

A be rue km, 11 tli December, 1893—We hereby certify that we have au
dited the hooks of the North of Scotland Canadian Mortgage Company 
Limited, for the year ending 1 ith November last, and have found the 
same correct ; and ive also certify that the foregoing Revenue Ac
count and Balance Sheet 
the balance sheet is

are, in our opinion, correctly framed, and 
not only correct, according to the books and 

vouchers of the Company, but exhibits a true account of the Com
pany’s financial position.

In ]) 
and fin 
satisfaci 
conditic

ill ici!

•/:
 u 

o

0 :
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Canada Permanent Loan and Savings Company. l i I

We have also seen certificates by the registrars of the due regis
tration of the various mortgages in the public registers of Deeds, and 
we have also seen ceitificates by the Dominion I lank, Toronto, and 
the Imperial Bank, Winnipeg, that the county and municipal deben
tures are held by the said banks on behalf of the Company for safe 
custody.

u o o

Wit t.1AM Milne, C. A. 
Jas. Mi s-ion & Co., C. A |. Int/itors.s

0 o 
2 19

DIRECTORS.

James W. Barclay, Esq., London, Chairman ; William Davidson, 
Esq.. Blythewood, Inverurie : James Milne, Esq., of Kinaldie, Aber
deen ; J. Badeuacit Xicolson, Esq., of Glenbervic, Advocate, Edin
burgh ; Alexander M. Ogston, Esq., of Ardoe, Manufacturer, Aber
deen ; John E. White. Esq., LL. D., Merchant, Dundee. Deputy Chair
man.

) 16 o

: 17 10

GEN KRAI ADVISIN'» HOARD IN C ANADA;

James Austin, Esq.. Chairman of the Dominion Bank of Canada, 
and President of the (Its Company of Toronto, Chairman ; R. H. 
Bethune, Esq., Manager of the Dominion Bank of Canada, Toronto 
E. B. Osier, Esq., of Messrs. Osier N Hammond, Toronto, general 
managers of the Company.14 o 7

CANADA PERMANENT LOAN N- SAVINGS COMPANY.
i" 3

WNVAI. (U NI RAI. MEETING HELD IN TORONTO, 71H 1 Eli., 1S94.

The thirty-ninth annual general meeting of Shareholders of this 
Company was held on Wednesday, 7th Feb., 1894, in the Company’s 
office buildings, Toronto street, Toronto, the President, J. Herbert 
Mason, Esq., in the chair.

I he report ol the Directors for the year 1S93 is as follows :—

17 10

•dors.

re att- 
>any, 
d the 
: Ac- 
and 

5 and 
dom-

REPORT.

I11 presenting the statements and Auditors’ report of the business 
and financial proceedings of the past year, the Directors have much 
satisfaction in being able to record the continued prosperity and sound 
condition of the Company.
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Continuent 
Interest onA large proportion of the Company’s debentures which became due 

during the year were renewed, and those presented for payment were 
replaced by others bearing a somewhat lower rate of interest and by 
sterling dcbentuie stock. The total issue of this stock now amounts 
to ,£200,000 ($973.333)- a sum which the Directors do not consider it 
advisable to increase at present.

The interest and instalments of principal falling due on mortgage 
loans have on the whole been well met, although in some localities 
much indulgence has been required. The total receipts on mort
gages and other securities during the year reached the sum of $2,743 
195, and the sum lent aggregated $1.922,279.

Two half-yearly dividends on the capital stock were declared 
amounting to eleven and one-half per cent., in addition to paying the, 
income tax of $4.812 thereon.

The Reserve Fund remains at $1,450,000. The Contingent Fund 
of $104,753 is amply sufficient for the purposes for which it 
formed.

Deposits an 
Debentures 
Debentures- 
Debenture 1 
Sundry aec

Capital stoc 
Capital stoc

Reserve Fu 
Contingent

Dividends u 
67th divider

was

The earning power of the Company was quite equal to the average 
of previous years, but from causes referred to in the last annual report, 
and still in operation, the net profits appear less than they 
the war preceding. The actual loss sustained on the realization of 
securities was very trifling, but in consideration of the general depres
sion in the value of both urban and agricultural real estate, in Ontario 
as well as in Manitoba and the North-West Territories, the Board 
deemed it wise to refrain from charging interest on mortgages in 
default, and also in some cases to write down the sums standing against 
them. This conservative policy will not prevent the Company from 
charging up and collecting its full claim, should, as is hoped, a revival 
take place in the not far distant future.

All which is respectfully submitted.

were in Mortgages c 
Mortgages c

Municipal dt 
Company’s c 
Real proper! 
Accrued renl 
Cadi on ban 
Cash in ban!

J. Herbert Mason,
Preside-:.

We, the 
thorough t 
& Savings 
hereby cet 
accordance

PROFIT AND LOSS ACCOUNT. 
Interest on deposits, debentures and debenture stock....
Dividends on capital stock..................................................
Municipal tax on dividends.................................................

Cost of management, salaries, directors’ allowances, in
spection, etc., including branch offices..........................

Charges on money borrowed and lent..... ..................
Contingent Fund, Dec. 31st, 1893.....................................

$307.523 3«
$299.000 00 

4,812 99
303,812 99

71,552 62 
25,085 71 

104,753 08
Toronto, 

In mo vit 
gave his ac$812,727 71

UÛ



Canada Permanent Loan and Savings Conmanj
“3

Contingent Fund, Jan. 1st, 1893................
Interest on mortgages, debentures, rentals,'etc‘ tine

were
$122,619 09 

690,10s 62

d by $812,727 ;i
ninth
1er it general statement —3 1ST DECEMBER, 1893.

LIABILITIES. 

To the Public.
Deposits and interest.........................
Debentures (./I, 105,081 sterling) and interes
Debentures—currency—and interest........
Delienture stock (/'200,0co sterling)".'."."...'. 
.Sundry accounts............................. .

gage
lilies
nort-

$1,021,439 63
• 5413.337 37
• 325,205 33
• 973,333 33
. 6,695 61748

$7,740,011 27To SAaiv/io/Jen.
Capital stock paid-up...............
Capital stuck ($3,000,000) 20

Reserve Fund.............................
Contingent Fund.......................

1 fividends unclaimed.................
67th dividend..............................

ired
the,

.. .. $2,000,000 00 
............ 600,000 00per cent, pait

2,600,000 00
$1,4.50,000 00 
• ">4,753 08’und

was ',554,753 oS.... $ 85 20
.... 143,000 00

•43,085 20rage
>ort,
e in
'll of
ires-
ario
lard
i in
inst
'rout
ival

$12,037,840 51;
ASSETS.

Mortgages on real estate.... 
Mortgages on other securities

Municipal debentures..............
Company's office building....
Real property...........................
Accrued rentals.......................
Cash on hand...........................
Cash in banks.....................

$11,421,180 27 
1. 61,082 96

-$! 1,482,263 23
I97,"9 48 
‘28,954 4' 
53,800 OO

1,910 OO
$ 300 68

173,501 75
173-802 43

$12,037,849 55

(iLo. H. Smith,
Secretary,

W e, the undersigned, beg to report that we have made the usual 
thorough examination of the books of the Canada Permanent 
& Savings Company for the year ending 3,st December, 1803 
hereby certify that the above 
accordance therewith.

Loan 
, and

statements are strictly correct and in
3 3'

2 99

! Auditors.2 62
i 7» 
5 08

Toronto, 24th January, 1894.

In moving the adoption of the Directors’ report, the President then 
gave his address.J 71

8

/
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president’s address.

Gentlemen,—The Directors’ report and the financial statement 
just read, and which 1 have the honor to ask you to receive and 
adopt, furnish ample grounds for satisfaction and encouragement.

The funds of the Company have been kept well employed throughout 
the year at fairly remunerative rates. The high position of credit 
accorded to the Company in the British markets continues to be main
tained, and if the Directors find it desirable to ase more capital it can 
be obtained on favorable terms.

In the report for 1892, and also in the observations it was my privi
lege to address to the last annual meeting of Shareholders, attention 

drawn to the depressed value of real property, as well as to the 
lower rates of interest prevailing, as conditions tending to reduce 
profits during their continuance. Since then, one of the most destrin - 
live financial cyclones known in modern times has swept over a large 
portion of this continent, and over the Australasian colonies. While 
the Dominion of Canada was appreciably affected, chiefly indirectly, 
it is gratifying to know that its financial institutions, with one ur.im
portant exception, withstood the storm without loss of prestige or credit.

It would be futile for anyone to allege that the conditions I have 
mentioned, and this monetary crisis, have had no effect. The shrink
age in the value of every kind of landed property, the partial failure 
of the grain crops in certain districts in Ontario and Manitoba, the 
remarkably low prices of wheat, barley and other agricultural products, 
together with the locking up of capital in unproductive investments, 
by the too rapid extension of some of our cities and towns, have, to a 
greater or lesser degree, affected all financial, commercial and indus
trial interests. Evidences of restricted operations and diminished 
earnings are everywhere to be seen.

While, therefore, admitting the situation, and providing, in anticipa
tion, for possible deficiencies, prudent and watchful management will 
seek to minimize the effects, as well as to take the earliest advantage 
of returning prosperity to recover any ground which may have been 
temporarily lost. If a more sanguine disposition had prevailed, we 
might in many cases have charged up interest and paid the usual 
dividend, as well as added a considerable sum to the Contingent 
Fund ; but I am sure you will 'approve of the more cautious policy- 
adopted by the Board, although for the time being the net gain appears 
smaller than it would have appeared had that course been followed.

Wit
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( tvuïdii Permanent Peau and Savings Company. US
With returning prosperity there is no reason to doubt that many of 

these deductions may be recovered.lenient 
vc and

The normal revenue earning 
power of the Company remains unimpaired.

\ few years ago it was estimated that an accumulated reserve fund 
of fifty per cent, would suffice to insure a continuance of the 
dividend of twelve per cent

it.
ughout 
credit 
main- 
it can

average
the paid up stock, equal to eight per 

the total shareholders’ capital. Under the changed conditions 
as to the value of money, and to provide against possible periods of 
extraordinary and long continued depression, a larger 
deemed necessary to secure that result. I trust that existing and 
future business will warrant additions being made to that fund.

The affairs of the Company were never more carefully looked after 
than at present. I he office staff in loronto and Winnipeg continue 
to discharge their duties in an efficient manner. We are assisted by 

body of local appraisers who have been selected with the 
utmost care. Several active and experienced inspectors are always in 
the field, while Mr. Harris, in Winnipeg, and Mr. Marani, in Van- 

look well after the interests of the Company in their respective 
districts. The agents of the Company in Great Britain continue to 
give the same zealous and influential service they have rendered 
during the past nineteen years.

. on
cent, on

reserve is now
’ pnvi- 
lention 
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inished

a numerous

couver,

In conclusion, gentlemen, speaking for myself and co directors, 
who include die largest holders of shares in the capital stock, it affords 
me much pleasure to know, and to be able to tell you, that notwith
standing the circumstances to which I have alluded, we enter upon 
the fortieth year of the Company's history, a history in some important 
respects unparalleled by that of any financial institution in the Dom
inion, with unabated confidence in its sound and healthy condition, 
and in its eminent suitability as a safe and remunerative medium for 
the investment of the capital of its bondholders, depositors and share
holders.

1 tic i pa
nt will 
antage 
? been 
ed, we 
: usual 
tingent 
policy 
ppears 
lowed.

Any question which any gentleman present would like to ask will 
be cheerfully answered.

The Vice-President, Edward Hooper, Esq., seconded the motion.

directors.

The report of the Directors was unanimously adopted, as also were 
votes of thanks to the President, Directors, officers and agents of the 
Company. The retiring Directors, Messrs. Edward Hooper, A. M.
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Smith, Ralph K. Burgess and William G. Gooderham, were unani
mously re-elected.

At a subsequent meeting of the Board, Messrs. J. Herbert Mason 
and Edward Hooper were respectively re-elected to the offices of 
President and Vice-President.

H on 
dent ; 
the H 
Manag

THE WESTERN CANADA LOAN eV SAVINGS CO.

ANNUAL MEETING HELD AT TORONTO, IÔTH FEliRUAKV, 1S94. 

PROFIT AND LOSS ACCOUNT.

Cost of management, viz.:—Salaries, rent, inspection and valua
tion, office expenses, branch office, agents’ commissions, auditors’
fees, etc....................................................................................................

Directors’ compensation...........................................................................
Interest on deposits...................................................................................
Interest on debentures...............................................................................

A

The 
milled 

The 
and otl; 
There 
decreas 
year, re 

Divic 
March 
for the 
to $61; 
$444.36 
Reserve 
credit o 

On J 
amount 
on Jam 
amounti 

Plie
depress!

The ( 
vessel c 
“ Southe 
Rockpoi 
repaired 

A bra 
and atio 
York Ci

$ 52,376 82 
3,930 00 

42,784 95 
141,586 01

t
$243.677 78

Net profit for year applied as follows : 
Dividends at 10 p. c. per annum and tax thereon 
Carried to Contingent account...............................

$152,587 50 
14,965 05 :I

167,552 55

$411,230 33 
411,230 33Interest on mortgages and debentures, rents, etc

-
GENERAL STATEMENT—3IST DECEMBER, 1893. 

LIABILITIES.
To Shareholders

$1,500,000 00 
770,000 00 
78,461 55 
75,coo 00

Capital stock.......................................
Reserve Fund.......................................
Contingent account..............................
Dividend, payable 8th January, 1894

'to the Public,
3,453-566 32 
',030,135 35 

651 37

Debentures and interest............................................
Deposits......................................................................
Sundry accounts, including coupons outstanding

$6,907,814 59

ASSETS.
$6,705,247 92 

"7,386 95 
85,179 72

Investments...........................................................
Office premises and furniture, Toronto and Winnipeg 
Cash on hand and in banks.................. ..........................

$6,907,814 59

Walter S. Lee,
Managing Director.Toronto, February 3, 1S94.
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The Commercial Cable Company.

DIRECTORS.

Hon. G. \V. Allan, President ; Geo. Gooderham, l^sq., Vice-Presi- 
dent; Messrs. Thomas H. Lee, Geo. \V. Lewis, Alfred Gooderham, 
the Hon. Sir David Macpherson, K.C.M.G. ; and Walter S. Lee! 
Managing Director.

•17
unam-

Mason 
ices of

the commercial cable company.
ANNUAL MEETING HELD IN NEW YORK, 5'1'H MARCH, 1894. 

REPORT OF DIRECTORS.

4.

The balance sheet for the year ending December*,!, 1893, >s sub
mitted herewith.

The gross earnings amounted to $1,842,346.98, and the working 
and other expenses to $784,600.24, leaving a balance of $1,057,746.74. 
There was a decrease in the earnings of $48,030.56, but also a 
decrease in the expenses of $6,189.63, as c impared with the previous 
year, resulting in a decrease in net earnings for 1893 of $41,840 93.

Dividends of 1 yx per cent, were declared for the quarters ending 
March 31st, June 30th, September 30th and Dicembir 31st : a total 
for the year of 7 per cent, on the capital stock issued, and amounting 
•o $6t3'37^-75- l’he balance of the year’s profits amounted to 
$444,369,991 OL|t °f which sum $440,000.00 was transferred to the 
Reserve Fund, and the remainder, viz., $4,369.99, was placed to the 
credit of Profit and Loss.

,376 82 
.QaO cx> 
,784 95 
,58b 01

.677 78

>552 55

,25o 33 
230 33

300 00 
OOO OO
461 55
COO 00

On January 15th, 1893, debenture bonds were redeemed to the 
amount of $600,000.00, and provision made for the redemption 

January 15th, 1894, of the balance of such bonds outstanding, 
amounting to $400,000.00.

was
on

566 32 
•35 35 
t>5' 37 I he decrease in traffic receipts was due to the great business 

depression both in America and Europe.
The Can so-New York cable814 59 fractured by die anchor of a fishi ig 

vessel on April 26th, and partial interruptions occurred on the 
“ Southern " Waterville-Canso cable March ;th, and the Canso- 
Kockport can le July 91 h and October 30th, all of which sections 
repaired without delay to the traffic.

A britnch office was opened at 40 Hope street. Glasgow, Scotland, 
and another in the New York Herald Building, Herald Square, New 
York City.

was

247 92 
386 95 
'79 72

514 59

were
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Stork/io/dors ai/ii ///, i .v/i’/ .i' . Imii/ii/.l i S

A omit,tel w is entered into between the ('omp.inv ami Mcssts. 
Siemens Itros, ,V t'o., Limited, l.nmlon, I'.ng., lot lie iiiiumlae line and 
laving ol a third main ealile between Waierville, Ireland, and ( ainsii, 
Nova Seotia, on salislaelorv terms. I'lie contrat tors have guaranteed 
for ilie new ealile a working speed 331 ; per cent, grialei than that ol 
the present main Xtl.min vailles ol the t 'iimpany. I'lie vont rai l calls 
lor the completion ol the ealile hy Inly 151I1, 1

I'lie l 'oinpany exhibited a model ol its system in practical operation 
at the World's Columbian Kxposition, which attracled iniic.h altcnlion, 
and reci'ived the on!r two awards issued "for system of iff. 0/1111; 
ouiiii tt/fgra/'h (d/’/ci 1 nid improved /V/riv o/>// af>/*aratus." 
effect of this exhibit will no doubt prove of lasting benefit to the 
Company.

The Voinp.mv's entire system is in excellent condition.
John W. Mackas,

Presidont.

W - • I. ni) 
M.iiiili'iii
K • • v .1 tt i*
In*‘III fo| 
I A'.\ < X| 
I 'll- AVn

I
I ‘ivi'ltml 

I 1 .Hi'lri

Tin-

Inn , 1

I

I'.xveiltivc ( Mliei s, New Volk, Icii. 20, iSij.|.

I

111 NT.I<At. STATKMKNT ,$ IM HI CIMIIKU, lKi)$.

Assl'.'l s.

$IO,(XX>,()00 no 
11 11 

2,034.720 Ol 
500,025 19 

I ,8< 19,443 80

riant (cables ami c<|uipment).................................
“ Third ” cable, paid on account of new cable
Sundry securities (stocks and bonds)...................
Sundry debtors, including 11 a I lie balances .... 
1 ash at banks................................................................

Manitoba 
I Mvidcnih 
Intel est o 
Agrnis' < 
'l ax on «I 
I H'licit in 
Added to 
A tided to

$14.7x7.5X1 to

I I Mill.I I ll s.

C apital stock...................................................................................
I >ebvnture bonds, ^'80,000 at 4.87.......................................
1 Hvideml No. 18, payable January 2nd, 1894.................
Sundry creditors, including traffic balances 
Reserve Fund, Dec. 31st, 1892..

Added in 1893...

1 lotit and I.oss, Dec. 31st, 1892 
Added in 1893..

$ 10,000,000 (Ml

389/100 00 
175,000 00 
i2().ooj 5s

$3,620,000 00
440,000 OO

4,060,000 OO The b 
incurred 
which t 
of the ) 
bind.

$2,(«>7 56
4.369 99

6,977 55
$14.757,581 10

ui

£ 
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KM) OO I ,iv business of the year was satisfactory, notwithstanding the lo,s 
incurred through the fraudulent action of the bookkeeper and cashier, 
which the Directors were enabled to make up from the profits 
of the year without cncro idling upon either Reserve or Contingent 
fund.

977 55

581 10

IMI'KRIAl, I.OXN iV IWKSIMKNT COMP.WV.

SNNiiAi, mi taiNi; nia.O ai toko.yio, si 11 1 i.iikcarv,

I'l« U IT A Ml 1.1 IS ai I ni; X'l.

Mil 41 
120 (11 
■ 2$ H| 
14.t X"

Hi iiili'ii'-t mi investment. nml |irciiilumii on stock.......... . ...........

loi 'Inf management.....dinting salai hh, ilm 1 loifee», mnlitnr»'
Ives, nml oilier expense»............................. .........................

M.tmlolin expense».................. .............................................
I liviilniiU Nos. 47 mill 48 .....................................................................
Intel est on ilelirtitui'es nml ilcponil s...............................
Ag.'iits' coimnisHioiis oil loans nml sterling exchange......................
Tax on iliviilemls.....................................................................
I lelicit ill ileposilK...................................................................................
Added to Rest Account............................................................................
Added to Voiitiiigciil i' nml......................................................................

$153.7^7 10

11,797 $3
1,81x1 *'» 

48,085 08 
52,221 85 
3,02.1 </ 

75.5 55 
31,014 15
2,000 130

5r>i 52

;Ki 10

xx> 00
MM) 00 
MU) OO

$'53.7f*7 10*>3 55

Imperial / turn <ut<l ///. v nient ( ontp,my 1 i«#
l‘S',1 s.

• .mil MOU I I A N 11 l.o:., I! » MU' NIK \ MR I Hi# ;.
.ill su, 
nlml 
1 .it ul 
(.ills

W • 1K in#; rx|Miisr unlm.ti y............... ............. ...........
M.imi'iiniit «• til ir|tnii irninn ;m«| mlilr iriun ..........
K-iy,illi« -s un |nihiit't,....... . ..........................................
I ’'ii| |u| wins ..................................................
I « XjMilSf'M, ............................................. ............. .

.»!»«» r.xliilnlmu........................................................

• f 55'>.|Xl 42
87.71" 11

• 3<I,<HM 'M
75.150 I'-

. 17,105 20

. 11,320 40

alum
limn,
tiling

The
I t lie*

I III ill WOI Is III}» I \|ll II ,1 $ yK.|/#i*i 24 

(>l M/'* 7S 
440,000 00 

4«V,f#

I »i vi !i ml ,
11 .hi' (ri in |<v .11 vi I nml
I l.tlll I III liulll It II'I I ,<1 ,

'|i 1,801,4^1 |S 
4o,SS0 hit

• ninny/

$l.8|/,iV- OX

\
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Transie
Extra
Interest
Rc-instt

GENERAL STATEMENT—3IST DKCEMliKR, 1893. 

I.IA8ILITIES.

I

To stock................................................................
Dividend No. 48, payable tit It January, 1894
Rest Account.......................................................
Added this year....................................................

Contingent Fund...................................................
Added this year....................................................

Deposits and interest...........................................
Debentures and interest..................................... .

$ 7°3.55f> 26 
24,420 57 Amount

$153,000 00 
2,000 co

155.000 00
‘s,492 75 

561 52
Claims. 
Returner 
Returner 
Re instil

0,054 27 
72.951 31 

1,090,208 14

$2,055,282 55
Bonus tc 
Refund t 
Agents* 
Salaries. 
Office ar 

veiling 
law cc 
ing ai 
auditoi 
cense f 

Directors

xssi Ts.

By mortgages and loans.. 
Cash in hanks or on hand

$2,037,405 91 

i7.i>7b 64

$2,055,2X2 55

.las. Thorburn, President; Hon. Geo. A. Kirkpatrick, Vice-Pre
sident; 11. Kertland, General Manager.

Mala

GORE DISTRICT MUTUAL EIRE INSURANCE COMPANY

ANNUAL MEETING HELD AT GAI.T, ONT., 22ND JANUARY, 1S94 

THE DIRECTORS’ REPORT,

For 1893, showed new policies issued, 3,912, and number in force 
January 1st, 1894, 9,253, insuring $10,902,814.66. an increase of 
$711,680.52 in amount and 472 in policies in force. Making allow
ance for unadjusted claims, the net balance for the year was $11,815.- 
58. After discussing the subject fully, the Directors passed a by-law 
to make a rifttn ! of 10 per cent, on all assessment premiums 
(re-insurances excepted) paid by the Shareholders during the year.

PROFIT AND I.OSS ACCOUNT—31 ST DECE.MIIER, I 893.

RECEIPTS.

Cash in ol 
Cash in b; 
Deposit u 
Mortgages 
Agents’ b 
Hills tecei

)
Accrued it 
Office furn 
Real estai 
balance ut

I’remium 1
Less assess

Cash premiums 
Assessments,..,

$45.995 93
66,89t. 23

$ 112,886 16

il:
i



(tore District Mutual hire Insurance Company. 121
Transfer fees.......... .
Extra premiums...
Interest.....................
Re-insurance claims

Amount appropriated by by-law No. 23 as refund to mem~

$ 2I.Ï 9$
541 59

6,8lO 73 
5,211 21

$12,779 4b 
12,091 79

1,55s 20 
l,42<> 57

$137,757 45
I.000 co

liNI'liNDITUKE.

Claims...........................................
Returned premiums..................................... ’ ' '
Returned assessments....................................
Re-insurance.............................................

ltonus to agents..........................................
Refund to members................................... ’
Agents’ commission...........................................
Salaries.... .................................
Office and agents’ postage, telegraph and express, tra

velling expenses, incidentals, contingent to claims, 
law costs, office rent and taxes, advertising, print
ing and stationery, fuel and light, caretaker, 
auditors' fees, government inspector, slat, asst., li
cense fee......................................

1 Jirectors’ fees...............................................  [

balance................................

1,054 27
>95' 3' 
1.298 14

$ 70,475 42
$ ',3s' 36 

1,647 11 
7,7'4 93,282 55

10,743 40
1,687 64 

12,1191 79
$16,082 36 

6,445 28
.405 91 
,876 64

55

e-I’iv-
27,218 20 

1,093 50
28,311 7l> 
>4,447 4s

$'37,757 45’ANY
GENERAI, STATr -MENT 3 I ST DECEMBER, 1 893. 

ASSETS.

Cash in office...................................................
Cash in banks...................................................
Deposit with Treasurer of Ontario.............................
Mortgages..............................................................
Agents’ balances...................................................
Bills leceivable....................................................

Accrued interest...............................................
Office furnishings and fittings.......... ................... ‘
Real estate..........................................................
Balance unpaid on teal estate sold.......................

I’remium notes,..................................... $307,191 ,0
Lt>s assessments levied thereon.............. 119,930 63

$ 1,897 
34,025 
20,000 
93,223 
3,888

force 
:ise of 
ailow-

,S|5-" 
>y-law 
ni 11 ms

$153.520 4
4,469 24 

441 27 
9,962 bo 
I,boo 00

nr.

16,473 "

187,260 37

$357.253 935S6 16
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I I XIIII.ITIKS.

< "laims not adjusted .................................  .......................................................
James Ellis (balance of pmclmse price of lot held in trust at Ins

rei|iiest i...................................................................................................................
Re-insurance reserve .................................. ......................................................
Ha] mice............................................................................................................

$ 2,6ji 90 ( Icor 
Vice l’r 
A. I. ( 
Archer, 
(‘ii an, 
J. A. ( )

4,000 00 
32,649 52 

317,972 50

$357,253 92

TOT A I. ASSKTS.

1 î.tIancc of assets over all liabilities...........................................
Restive for all liabilities, including re-insurance.................

Total assets available to pay losses.................................

$317,972 51 > 
39,2s 142

Mess 
McJ’.t ,u$357,253 92

Signed, I. M. l)ui t\
Wm. M. 'I OI’PlNlî, i z

/ hunters.

I UK I 1 TORS.

For the ensuing three years : Messrs. Hugh McCullough. John 
Watson and Charles Magill. Hon. James Young was clecl ed Presi
dent, and A. Warnock. Ksq., Vice-President, of the Company.

!>
A?

i

To Hal am 
“ I’renii 
“ Extra 
“ Ernes 
“ I me re 

deliei

MANUFACTURERS LIFE INSURANCE COMPANY.

annual MEETING HEI.tr IN TORONTO, Sfll FEBRUARY, 1894.

THE DIRECTORS’ REPORT,

For the year 1893, showed the amount of new business issued to 
have bien $2,490,210, an increase of $407,960, or nearly 25 per cent, 
over 1S92, bringing the total insurance in force at 1st January, 1S94, 
up to $8,937,834.

The cash income was $287,340, an increase of $45,522. The assets 
showed an increase of $137.671. The death loss for the year 
under 26 policies, aggregating $42,300 net. The average premiums 
per $1,000 have increased nearly 50 per cent, in the past live years.

Hy E-xpcn
“ Ke-nsi

C laim! 
“ ClaimWas 25
“ Cancel 
“ Profits

SUMMARY 0E Till. FINANCIAL STATEMENT AND IIA LANCE. SHEET EOR THE 

FINANCIAL YEAR ENDING 31 ST DECEMBER, 1893. “ 1 livide 
“ Annul

Cash income................................................................................................... ............
Expenditure (including death claims and all payments to policy

holders) ..................................................................................................................
Assets............................................................................................................................
Reserve fund............................................................................... .............................
Surplus of policyholders......................................................................................

$287,340 00 

156,746 79
673-738 59 
492,529 00 
164,598 65

“ Balam 
Liai
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i Canada Life Assurance Company.

DIRECTORS.

( it orge Cuodciham, President; Win. Bell and S. I'. McKinnon, 
Vice-Presidents ; I..J. I.ennox, T. G. Blackstock, R. R. McLennan, 
A. L. Gault, R. !.. Patterson, A. G. Me Bean, F. Nicholls. Robert 
Archer, I>. ]>. Mann, J. F. Ellis, W. H. Storey, James Mills, Robert 
Giran. A. K. Gooderlunn, C. 1). Warren, lion. Theodore Davie, Hon. 
J. A. i hiimet, Samuel May, Henry Lowndes and Aid. J. I). Rolland.

LOCAL HOARD, P.Q.

Messrs. Robert Archer, A. F. Gault, Hon. J. A. Ouimet, A. G. 
McLean, K. R. McLennan, Aid. J. I). Rolland and \V. Strachan,

123

,631 90

,000 00 
,649 $2 
.972 50

.253 92

■972 5" 
,281 42

.253 92

CANADA LIFE ASSURANCE COMPANY.

John
l’resi-

AXNUAL MEETINII HELD AT HAMILTON lOTII APRIL, 1S93. 

PROFIT \XD LOSS ACCOUNT—31 ST DECE.MHKR, 1892. 

RECEIPTS.
To Balance at 31st December, 1891................... ...................................
“ Premiums received on new policies and renewals $1 719 351*8-
“ l:xtra ,isks........................................................ ' 1,084 99

53° <>9

623,110 45

.. $11,565.813 38
I .

1 mes............................................................................
“ Interest earned on investments and profit on 

debentures, etc.....................................................
2,344,077 40

ued to 
■ cent. 

1894,

$13.909.890 ;8

PAYMENTS.

By Exjxnse Account .......................
“ Ke-nssurance premiums..............
" Claims by death..........................
“ Claims by matured endowments

$ 3()4,44S 17 
11,438 90assets 

Vas 25 
iniums 
■ars.

$633,585 00 
58,300 to

691,885 00 
69,751 90“ Cancelled (purchased) policies........

“ Profits of mutual branch “ Bonus ” $ 90,904 69 
36,130 05 

'74,575 80
“Cash”......................

“ Diminution of Premiums.”
R THE

301,610 54 
25,000 CX) 

400 uo
Dividends on stock 

“ Annuities...............
,340 00

$ 1,404,534 5' 

'2,505,356 27
“ Ba1,®n.cfl. ,of assets, as per General Abstract of Assets and 

I labilities..........
,746 79 
.738 59
,529 00 
,598 65 $13,909,890 78

■M
i
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i.ENEKAL STATEMENT—31 ST DECEMBER, 1892.
Cash in £ 

held b 
accoun 

Half-yea 
policie:

LIABILITIES

Capital slock paid up......................................................................
PropiittuiV account......................................................
Assurance, annuity and profit funds..............................................

Note.—From this falls to lie deducted $95,753.44, as it is 
paid for death claims not fully due, or for which claimants had 
not presented valid discharges, and $ 19,480.06 for vested profits 

the above unpaid death claims, and “Cash” and ‘‘Dim
inution'’ profits unpaid at 31st December, 1892, nearly all 
since paid.

Reserve profit on mutual policies................................................
Special reserve on account of 4 per cent basis............. ’ '

$ 125,000 ou
5*-o75 97 

11,976,168 5, Deduct I

Accrued
on

102,111 79 
250.000 00

A. G. 
Hamilto 
Sir Casii 
N. Mcr 
Brown J 
Governo 
(H. & i 
fers tan 
of Hu to

$i2'5“5.356 27

assets.

Cash on hand, $43 93 : and in banks, S67.2c9.S3 
Mortgages on real estate—value in account .........
Debentures—value in account (par value)

City.............................................................
County.......................................................
Township...................................................
Town..........................................................
Village........................................................
Rolling Stock Company.........................
Loan companies.......................................
Dorchester bridge Company..................
Railway bonds.................................
Street Railway fiords.............................
Cotton Company bonds...........................
Waterworks bonds...................................
United Slates Government bonds. ...

Hank st< cks..................................................
Loan companies' stock................................
Railway companies’ stock...........................
Dominion Telegraph Co.
( las companies’ stock...
Newfoundland Government inscribed stock..........
Loans on policies.......................................................
Loans on stocks, etc................................................
Real b state—head office, branches, etc..................
Liens on half-credit policies in force .......................
Ground rents (present value)....................................
Office furniture...........................................................................
Suspense Account—balance of items a wailing arrangement

$ <-7-253 7<> 
4,054.444 51

:

$ 306,312 14
«4.373 34 

176,859 61 
704,815 58 
522,406 66 
101,000 00 
150.000 00 

6,000 00 
2o,955 75 

473 97 
301.000 00
425,000 (Xl

127,250 00
2,926.447 05

639.539 3°
40,243 00 

307,22216 
5.723 50 

•21,396 39 
50.535 g

• ,250,936 63 
2,057,727 67 

864,95167 
101,361 68 

S50 56
7.139 10

584 16 

$12,505,356 27

Capital stui 
Dividend I 
Debts of tl 
balance pnstock

Real estate

m



I m

ï'hc Starr Manufacturing Company, Limited. 125

OTHER ASSETS.

Cash in agents' or others’ hands, including receipts 
held by them for premiums which have since been
accounted for.......................................

Half-yearly and quarterly premiums "secured 
policies, and payable within nine months. ,,,

$227,814*71 

'3C371 73
on

,cco ou
•0/5 97 
.ICS 5, $359,186 44 

35,918 64Deduct to per cent, for cost of collection 

Accrued interest on debentures, etc........ 323,267 So 
248,505 75

$i3,<>77,»29 82

DIRECTORS.

A. <_,. Ramsay, Esq., Hamilton, President ; F. \V Gates Esti 
Hamilton, Vice-President; Hon. Mr. Justice Burton, Toronto’• Col 
Str Casimir S Gzowski, K.C.M.G., A.D.C. to the Queen, Toronto ; 
N. Merritt, Esq., ioronto; John Stuart, Esq., Hamilton ; Adam 
Brown Esq., Hamilton; William Hendrie, Esq., Hamilton; Lieut - 
Goirernor Hon. Geo. A. Kirkpatrick, Toronto ; A. Allan, Es,,. 
(H. A- A Allan), Montreal ; George A. Cox, Esq., Toronto; F. Wol- 
ferstan Ihomas, Esq., Montreal ; The Very Rev. G. M. Innés Dean 
of Huron, London. ’

,111 79 
.000 00

•356 27

■253 76
■444 5'

1 HE SIARR MANUFACTURING CU., L I U.

ANNUAL GENERAL MEETING HELD
!

AT HALIFAX, N.S. 

FINANCIAL STATEMENT—28TH FEliRUARV, IS93.

LIABILITIES.
■447 05 
■539 3° 
,243 00 
,222 16 
■723 50
,396 39 
535 G 
•936 63 
•727 67
,95' 67 
.561 68 
S50 56 
'39 '<> 
584 '6

Capital stuck...................................................
Dividend No. 13, payable March 21st," 1895
Debts of the Company, unmanned............ ..
Balance profit and loss

$200,000 00 
4,000 00 
2,288 81 
4,045 61account

$2'o,334 42

ASSETS.

Real estate and machinery as at March 1st, 1S92.. 
Added during year............ $'52,097 26 

2,157 65

'54,254 9' 
4.254 91Less written off for depreciation ....

356 27 $150,000 00

*
j
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.515 Ijo 
2S7 50

Horses, waggons, etc.......................................
Office furniture..................................................
Stock, viz. :—Manufactured and in process 

Unmanufactured ....................

Cash in bank, special deposit........................
current account......................

30,721 67 
10,436 95

41,158 62 Xdams, I 
Anderson 
Xnderson 
Xrnison,

10,000 00 
2,141 30

12,141 30 
1.570 54 

204 13 
4.45<> 73

Hills receivable in hand
Columbian exhibit........
Debts due the Company

Bayne, A 
Hay ne, G 
Bayne, C 
Bell, Cha 
Belcher, I 
Billing, I 
Billing, I 

Cam. 
Hinney, e: 
Black, Mi 
Black, S. 
Bland, J. 
Hoak, I lo 
Braine, R 
Brown, C, 
Brown liel. 
Buckley, 1

Calkin, M 
Coffin, Pc 
Cogswell, 
Cogswell, 
Collins, B 
Corbett, K 
Cornelius, 
Crawford, 
Croker Kii 
Crichton, 1 
Crichton, J 
Crichton, 1 
Crichton, 1 
Crichton, ( 
Crichton, 1 
Crichton, 1

DeBlois, K 
Dickey, Hi 
Duffus, J. i 
Duncan, M

Faulkner, ( 
Ferns, Mrs 
Fisher, Edi 
Fisher, XVa 
Fletcher, C 
Fletcher, C 
F'orbes, Joi

$210,334 42

PROFIT AND LOSS ACCOUNT.

Dr.
1892.

Mch. 19. To loss on car wheels under guarantee, 1887 account...
23. “ Paid directors............. ........................................................

1S93.
Feb. 28. “ This amount written off for depreciation real estale

and machinery .............................................................
“ Dividend No. 13, 2 per cent............................................
“ Balance.................................................................................

$ 251 03
i,:oo 00

4,254 91 
4,000 CO 
4,043 61

$13.751 55

Cr.
1892.

Mch. I. By Balance.. 
1X93.

Feb. 28. “ Net Profit

$4,931 5' 

8,$20 04

$13.751 55

1893.
Mch I. By Balance $4,045 6t

J. C. Macintosh

President.

II. Go PIXIE,
Pecreta. r.

Examined and found correct.

William Twining, 
R. T. Braine, ! A uiiitors.

Halifax, N.S., March 14th, 1893.

1



'Ihe Starr Manufacturing Company, Limited.
1-7

Sis 60 
2S7 50 LIST OF STOCKHOLDERS.

SHARKS. SHARKS,
I.I58 62 IAdams, E. D...................................

Anderson, lion. J. II., estate........
Anderson, George R., estate.........
Arnison, I. Simpson, estate..........

Ijaync, Andrew N...........................
lia) ne, George H...........................
liayne, Charles H...........................
Hell, Charles, trustee ....................
Belcher, late Joseph S., trustee...
Hilling, Horace E............................. 11
Hilling, Horace E. dr3 John Duncan

Cameron, trustees....................
Hinney, estate late Bishop Ilibbert. 
Black, Mrs. Caroline N..
Black, S. U.......................
Bland, J. II.......................
Hoak, I Ion Robert.........
iiraine, R. T.....................
Brown, C. E .................
Brownfield. Mrs. Annie E 
Buckley, M. A.............. ..

Gibson, John, estate 
Goudge, Henry....

Harvey, John II..............................
Home for Aged, trustees........

3 "A
4 Kenny, J. I .....................................
3 Kenny, J. F. dr3 E. G., trustees..,.

10 Kent, Mrs. Isabella Caie.................
15 Knowles, Miss Eunice............

Laurence, Henry Waldcmar, trustee.
11 LePine, Robert T...........................
27 I .ewes, Mrs. Florence........................
10 Lithgow, J. R. and Francis H . XV.

Archbold, trustees.....................

• 2:1 Marvin, Miss Margaret E................
5 Marvin, John XV...........................

• 43 Marvin, Miss Harriet E ...
Matheson, Joseph........ ...............

10 Meynell, E. D.....................
Mitchell. XV. F..............

. to Moren, Mrs. Martha E.............
• 2 Moren, Mrs, Sarah Elizabeth. ....
. 14 Morton, L. J...............
■ 10 Mackintosh, J. C..............
• loo MacXab, John.................................
• ■<> MacKinlay, Andrew > " Francis J
• Moren, guardians......................

• i Oxley, F. H.....................
• M

Parker, F. G......................................
• Payzant, John V...............
• Payzant, John V. and C. II. Bullock,
• trustees........................

20 40
5 20102,14' 3° 

1.57 » 54 
20Î 13 

L45b 73

• 40 2

5
1.334 42

lo25' • '3 
r,:oo 00

240

4,254 9*
t.000 00
4,045 fit

5 20
in

5Calkin, Miss Mary Ella....
Coffin, Peter...............................
Cogswell, Mrs. S. A................
Cogswell, Dr. A. C..............
Collins, B. 11.............................
Corbett, F. D...........................'
Cornelius, J...............................
Crawford, Mis. Margaret E... 
Croker King, Mrs. Maude....
Crichton, Peter...........................
Crichton, J. XV..........................
Crichton, Mrs. Sarah..............
Crichton, Miss Annie..............
Crichton, G. R...........................
Crichton, Mis. Isabella..........
Crichton, Miss Caroline XX’...

DeBlois, Rev. II. D.................
Dickey, Hon. R. B..................
Duffits, J. B., estate..................
Duncan, Mrs. Lucy.................. .

Faulkner, Geo. E......................
Ferns, Mrs. Annie Kennedy..,
Fisher, Edwin Bayard..............
F’isher, XValter S.......................
Fletcher, Chas. R., trustee....
Fletcher, Chas. R.....................
F'orbes, John .............................

5*75f 55 2

4
lo

.., 200

4,93 > 5'
25,820 04

5,7.5' 55

4,045 61
6

1 Ritchie, lion Judge, estate
Ritchie, Thomas.................
Richey, M. II......................

19 to
lit ttnt. 2oS

• 7°
• 20 Roche, XVm

20
6

Sota: t.
Sawyer, J. J., estate...........
Sinclair, Mrs. Margaret J,.
Sinclair, Archibald J..........
Smallwood, A. A.........
Smith, E.G................... .
Smith, J. Wesley..............
Stairs, Son dr3 Morrow, XV
Stairs, John F......................
Stalker, Mrs. Elizabeth D.

10 6
to20 5
10

• s7
20
20
to
4

J

4

y

+*
 K)

o
Cm
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r £- O
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As xv i 
the larg 
working 
total lbi 

A coi 
noxv am 
capital 
large su 
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ers, so t 
year’s o 
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A prii 
care wit 
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reduce t 
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to extra 
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plus, Ini 
desire a 

The to 
the year 
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time and 
an arrang 
dent Assi 
Decembe 

The uti 
funds. A 
critically 
high quali 
small amo

sharks. SHARKS.

Starr. John Lather n ..
Starr, Mrs. Mary Ann
Starr, Annie................
Starr, Rev. Joseph Herbert, trustee. 15
Starr, Miss Bertha C........................
Starr, Miss Laura..............................
Stewart, Charles J.............................
St ike man, A. VV., estate................
Sutherland, Arthur C......................
Sutherland, Mrs. Margaret J..........

Thomsons Bullock......................
Thomson, James and C. B. Bullock. 
Thomson, lames...............................

; Tremaine, VV. II...............................
Tremaine, Rebecca, estate..............

2 Tupper, Mrs. Maude, guardian of
XV. E. Tupper..........................

2 Twining, William............................
2 !

10 Uniacke, Ruble

20
lo

10
2

*5
4

lo XViswell, XV. 11..................................
lo XVorthylakc, Mrs. Jane....................

XVoodill. William.............................
4 XVoodill, George Albert..................
2 XVoodill, Geo. A. and XV. II., 

trustee.........................................

4
2

10

Numbers of shares, 2,000 at $100 each, number of shareholders,
h.

1)1 HECTORS.

Jas. Macintosh, President; Thos. Ritchie, Vice-President ; F. II. 
Oxley. G. K. Faulkner, K. I). Adams.

THF. SUN LIFE ASSURANCE COMPANV OF CANADA.

ANNUM. MEITINO HEM) IN MONTREAL, MARCH IOTII, 189,5.

DIRECTORS' REPORT FOR 1892.

'l’he Directors come before you ibis year with a report which they 
know will command satisfaction. The results of the year’s work, both 
in magnitude and profitableness, greatly exceed what had been their 
most sanguine expectations.

The life applications received were 4,489, covering $8,566,457.10, 
and policies lo the number of 4,304 were issued for $7,991,196.54, the 
balance being either declined or still in abeyance at the close of the 
books.

These figures exceed those of the previous year by 1,188 applications 
for $2,664,935.50. The new business was thus not only greater than 
that secured by the Company during any previous twelve-month of its 
history, but also greater than has ever before been secured by any 
Canadian company in any one year.

The .life policies in force on 31st December last were 14,718, 
assuring $23,901,046.64, being an 
icies for $4,464,084.80.

increase for the year of 2,107 pol-

%

n
C 4

-

C -
f*



The Sun Life Assurance Company of Canada. 1 -9
As will be seen by the accompanying schedules, the income reached 

the large sum of $1,134,867.61, equivalent to nearly $4,000 lor each 
working day of the year. This is 
total for 1891.

SHARKS.

20
10 increase of $214,693.04 over thean1 of
10

A corresponding advance will he noticed in the list of assets, which 
10 $3.40.3,700.88, showing a surplus overall liabilities and 

capital stock of $244,928.77. To grasp the full significance of this 
large surplus, it is necessary to remember that the Company divided 
(luring the year nearly $200,000 of cash profits among ils policyhold
ers, so that the present accumulation is, in the main, the result of one 
year s operations only. 1'liis fact is one of the most important and 
gratifying in connection with the year’s transactions.

A prime factor in the success of any life assit rani

2
now amount

• • "5

4
2

II

loldcrs,
ompany is th*

care with which it selects its risks. Any laxity in the admission of 
members is certain to increase the death-rate, and to just that extent 
reduce the profits to its policyholders. It is worthy of re nark that the 
death claims for the year were $16,537.72 less than the previ, 
although the sums assured had greatly increased and the 
had itself been very moderate. While this fact

V (

; F. H.
us year, 

rate for 1891 
not he wholly due

to extra skill in dealing-with applicants, it yet points to a careful and 
consul vative conduct of the business, which not only augments the 
plus, but should commend the Company to intending assurers, who 
desire a profitable investment of their

mav
IDA.

sur-98-

premiums.
1 he total amount paid by the Company to its policyholders durin g 

the year amounted to $44,,5,8.22, bringing the total amount thus 
paid in death claims, matured endowments, profits, etc., front the 
foundation of the Company, up to $1,983,601.7,8.

During the year, 1,4.33 accident policies were issued, assuring $4,. 
055,081.72. The steady and rapid increase in the business of the life 
department has, however, shown the désirai,ility of concentrating the 
time and attention of the management on that one branch alone, and 
an arrangement has been consequently made with the Canada Acci
dent Assurance Company to re-assure all the accident risks fr< 
December last.

The utmost care continues to he exercised in the investment of the 
funds. „ A special committee of the Directors, as usual, examined 
critically all the assets of the Company. An indication of the 
high quality of the mortgages and other securities will he seen in the 
small amount of interest overdue at the close of the year—$10,345.34.

eh they 
k, both 
m their

>457-1 °» 

.54, the 
; of the

icalions 
1er than 
h of its 
by any

'm 31st

i4>718, 
107 pol-

9

-r 
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This item is $4,520.92 less than twelve months ago. The amount ot 
re.il estate owned, apart from the Company’s building, is also very 
small. The Directors do not hesitate to state that both as regards 
present financial condition and future prospects, the Company occu
pies an exceptionally line position.

The retiring Directors are Messrs. Alexander Macphcrson, James 
J'askcr and Murdoch McKenzie, all of whom are eligible for re-election.

R. Macaulay,

Debentui
City

Tow

President.
T. ]>. Macaulay

Secretary.
A. W. Ogilvie,

Vice-President.

STATEMENT Of ACCOUNTS FOR 1S92. Villa

INCOME.

$959.325 >3 
2,500 00 

31,187 18

Premiums—Life
Annuities 
Accident. Town

Total premium Income........
lass paid for re-assurances,.............

• $99.3.012 31
6,405 37

I’arisl$ 986,(k)6 94 
■43,548 47 

4,712 20
Interest 
Rents.. Mont

Total income Stock—M 
Loans on 1 
Loans on I 
Real estât. 
Loans on ( 
Cash in I,a 
Office furni 
Interest du 
Interest ac 
Rents due ; 
Outstandinj 

chiefly 
curren 

Deferred pi

Less 10 pet 
(Secur 

of 0, 
Sundry ace

134,867 61

DISHURSEMliNTS.

Death claims, including bonuses........................
Matured endowments, including bonuses.... „
Annuity payments................................................
Cash profits paid policyholders..........................
Cash paid for bonuses surrendered....................
Surrender values..................................................
Accident claims....................................................

$144,834 38 
38,491 42

1 * 753 55 
180,352 84 
46,718 62 
17,404 82 
11,962 59

$ 44LS18 22
Dividends on capital paid Jan. and July, 1892
Expense account..................................................
Commissions...............................................................
Medical fees........................................................

8>437 5° 
■53,976 96 
90,909 51 
18,128 92

271,452 89

Total disbursements 
Surplus over disbursements.........

- 712,971 11
. 421,896 50

$1,134,867 61 (Including

ki

: - 
:



The Sun Life Assurance C on fatty of Canada.
131

mount ot 
also very 
is regards 
any occu-

ASSlil'S

Debentures—Market value :

City of New Westminster........................................
“ Vancouver..........................................

St. Catharines.....................................
“• Itramlon.............................................. '

1 »wn of Vallcvfield waterworks........................
Richmond school bonds.........
St. Jerome........................ ......................
lierthier...................................................
Toronto Junction................. ...............
Moose Jaw...............................
Iberville.......................................................
Smith’s balls..........................................
I .achute school bonds.............................
Sault Sle. Maiie........................ ....
Maisonneuve................................

Village of Merritton......................................
" Ilanvilleschool bonds........... .............

Wyoming...............................................
Portage (In Fort.... ...............................
Granby school bonds.............................
Rigaud......... ..............................

Township of Aldhorouglt..................................
“ North Stukely.........................................

Sandwich...................................
West Tilbury....................................

Parish of St. Jean Chrysostome........................
St. Jean Baptiste school bonds..... 

Montreal Turnpike Trust................................

Stock—Montreal Loan £-■ Mortgage Co., market value...
Loans on real estate, first mortgages........................
Loans on bonds and stocks...................
Real estate, including Company’s building...."'.',’.’.".'.".'.'. 
Loans on Company's policies (reserves on same, $400,000)
Cash in banks and on hand........................
Office furniture............................................
Interest due.................................................. ..............................
Interest accrued.......................................................
Rents due and accrued........................................
Outstanding premiums on policies in force (composed 

chiefly 01 amounts on which the days of
current)...............................

Deferred premiums...................

Less 10 per cent, for collection
(Secured by policy reserves, included in liabilities

of over $800,000)..................................................... '
Sundry accounts (petty cash, etc.)........................

$214,800 00 
37.t 25 00
5.400 00 

39.395 '-n 
19.227 91
7.749 51 

16.552 80 
16.859 So

44.049 3»
7,000 00 
<1.000 00 
1,020 00 

"’,352 54 
70,208 47
9.400 00 

10,048 32
3.797 60 
2,150 no 
4,090 50 
8,107 47 
2,140 00 

807 00 
6,396 00 

276 1 o 
482 20 

5-084 98 
10,300 00 
2,800 00

$ 561,680 20
................. 21.553 12
..................... 2.023,919 52
................... 64,000 06
.................... 260,329 95
............................75.658 65
................. «5,'94 89
.................. >,54° 00
............... '0.345 34

................... 48,034 06

................... 1,876 39

ni, James 
.•-election.

dent.

iident.

986,606 94 
■43,548 47 

4,712 20

134.867 61

44',S«8 22 grace are 
$'60,379 74 

74,5'4 25
243,893 99 
24,389 39

271,452 89
- 219*504 Ûu
• 64 16

$3,403,700 88

712,971 11 
421,896 50

,134,867 61
Net assets.....................................................

(Including uncalled capital, the total assets are $3,841,200.88.)

M
—

m
m
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1.1.-MUM I ll s.

Lift* reserves (Institute of Actualies llm. table |1 pvt
ceil», interest, the Dominion (luvemmciit standard>.$2,976,702 95

14,860 50Annuity icserves

991,50.1 i.t
5,2-1.1 '5

------------------ 2,988,320 2S
Less reserves on policies re-assured

Dentil claims (life) unpaid, reported hut nut proved, or awaiting dis
charge ....................................................................................................

Matured endowments awaiting diseliaige................................................
Accident cliitns outstanding ............................................................. .
Balance accident le-a-suiance account......................................................

27,761) no 
3.524 uO 
t),50<) no 
1,255 20 

20,412 27 
'"o77 a4. 
4»hS; 50 

15Ô1 o 00 

1«'.9 S 52

Profits due policyholders....................... .....................
Sinking fund depo-iled for nntuiing <U Ik ntuies. ...
Dividend due 2nd January, 1803 .................................
Due (Jueliec Bank on account ol dehcntine< puichased 
Sundry debts.....................................................................

Total liabilities 006.272 11

Cavil sin pills to polie) holders 
Capital paid up......................

,1<74-S 77
$ 62,50< > OO

Suiplus over all liabilities and enj ital stock....................... 244,928 77

$307,428 77

(Including uncalled capital, tin: surplus in policy
holders is $744.1)28.77.)

$1,104,700 NS

DIRECTORS.

R. Macaulay, President ; Hon. A. W. Ogilvie, Vice-President ; 
Robt. Anderson, W. J. Wiiliall, Jas. Tasker. S. H. Ewing, Murdodi 
McKenzie, Alex. Macpltcrson, J. I’. Cleghorn.

BRITISH CANADIAN LOAN AND INVKSTMKNT COM
PANY.

ANNUAL MEETING HELD IN TORONTO, 7'l II KEHRUARV. 1894. 

STATEMENT OK AEFAIRS FOR THE YEAR ENDING 31 ST DECEMBER, 1893.

BALANCE SHEET.

i.iAiii i.iri ks.

Capital stock, 20,coo shares of $100 each. $2.coo,coo of which $20
on currency and £\ on sterling shares have been paid............ .. $ 398.493 34

Sterling debentures..................
Currency debentures.................
Investors’ mortgage ceitificatcs

$',433-oi8 53 
218,876 06 

22,913 41
1,674,808*00

I’lovinci.r 
deposit, 

1 Hie ageni 
Interest o
Sundry or 
Dividend 
1 y1894 .. 
Reserve I- 
IJalanec a

Loans on 
Loans on> 
Stock in 
(J ace unit

( ash on h.i 
* ash in ha 
Ca»h in ha

Sundry del 
Office f.irni

To interest 
Kxjienscs o 

tors’ and 
lion char] 

Vommissioi 
Advertising 

with the

Dividend X 
Dividend X 
Carried to I 
Balance ear

liy balance 
Less vote of

Interest rect 
Premium on

Dec. 31st, 1

A. H. t 
luce, John 
W. R. JJro

hit

11 Mi1

t
■

^ 
i



hritish Canadian Loan and Investment Company.

^ Savi"“s 1 :"",|,any <am ,,ml 1’X them to (heir

1 lue agents in llritnin................... ....................
Interest on debentures, etc., accrued to date 
•Sundry creditors (borrowers' balances, etc. i 
Dividend No. :j, at 7
lyl&M.......... ..............
Reserve I'und.
lialance at credit of Profit and l.o'-s

•33

10,182 65 
1,213 46 

18,273 12 
5,2 «) 60per cent. pel annum, payable 2nd January,

1.3,947 27 
112,000 00 

9,398 80

AssKI's. $2.243.52 , 24
l.«'aus on mortgage on real estate.... 
Ijoaiis oil stocks, debentures held, etc 
.'■■tock in l<o\al Hank of Scotland 
C account Reserve Fund)....................

.$2,181,311 133 
17,25'’ 93

13,058 98
(investment on

$>,213,627 86( a-li oil hand..........................
1 ash in banks in ( "anada.,,,
< a-li in banks in liritain.........

Sundry debtor» (disbursement, 
Office furniture and fittings...

$ 1,228 86 
9,5.89 21 

•5.562 27
26,380 34

I,5l8 04
2,0^0 OO

repayable by borrowers, etc.)

$2.243 526 24
PROFIT AMI boss ACCOUNT. 

T<> interest paid and accrued to31st December, 1895.... 
expenses of m inagemenl (salarie , rent an I taxes, dire” 

tion char ;'l.ll^lt”rs' f,'es, Panting and stationery inspec-

( oinmis-ion paid loan agents .........
Advertising, commission an I other 

with the sale of debentures ..

$ 77,285 50

....$1(1,997 95

.... 3,740 09
expenses connected

4,17s 15
18.916 19
13.916 46 
1.3,947 27
7,000 00 

9,39s So

Dividend No. 31, at 7 per cent, per annum, paid 2nd Inly, 189;....
f arriXti;elFflndrCenU '“'‘r "’ Paid 2,1(1 Ja"uary> '^4

lialance carried forward

$140,464 22Hy balance from 31st December, 1S92 ................
I.ess vote of annual meeting............................

Interest received and accrued to 31st December, 1S93 
1 remiuni on new stock 0

•........... $1,54° 65
................ 1,000 00

8,540 65 
130,458 22 

•,465 35

$140,464 22
Dec. 31st, 1893— Hy balance to next year

$9,398 80
R. II. Tomlinson,

Manager.
DIRECTORS.

H. Campbell, President; Georg 
John Burns, Samuel Trees, J. K. 

Brook.

; Wm.

W.

V j

u

,uSS,j2o jS

27,761) no 
. - '1 OO 

«1,500 OO 
1,255 20 

>0,412 27 
i«>.,;77 34 
4As; 50 

13,51 o 00 
l<’«9 S 52

1,006.272 11

3(7-428 77

.403,700 88

I’resiilviit ; 
Muni, eh

• C(»M-

894.

Ilf R, 1S93.

398.493 34

1,674,808*00

5 -■? 5
.: 6
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Less lossi
CANADA LANDED X NATIONAL INVESTMENT 

COMPANY. Vnclaime
Dividend

Balance aANNUAL MELTING HELD IN TORONTO, 17TH JANUARY, 1S94. 

PROFIT AND LOSS ACCOUNT FOR YEAR ENDING 3IST DECEMBER. 1 S93.

$ 79I 20
248,444 32

Balance from 1892...............
Interest, rentals, etc., 1893

j. La 
James C 
ator Got 
verthorn

$240,235 61 
125,910 67Interest paid and accrued on debentures..............................

Dividend 3 }£ per cent, paid 2nd July, 1893.....................
Dividend 3'A per cent, paid 2nd Jan., 1894.....................

Charges of management, directors' lees, inspection, etc
Manitoba agency expenses.......................................................
Charges on money borrowed and lent................................
Transferred to Reserve Fund.... ;.......................................
Contingent Account....................................................................
Balance forward.........................................................................

$35.'4°
35,0"

70.280 00 
10.698 37 
4.283 70
7-393 99
5,000 00

Ul.OCO 00 
tib 2 88

TH

$249 25; 61

GENERAL STATEMENT—3IST DECEMBER, 1S95.
Exchanges 
Less uneariASSETS.

...............$4,292,487 5'
................. 105,321 51

Mortgages and accrued interest. .........
Less sinking fund...........................................

Municipal debentures....................................
Company’s building on Toronto street..
Cash in Standard Bank of Canada..........
Cash in Canadian Bank of Commerce ..
Cash in Bank of Hamilton..........................
Cash in National Bank of Scotland.... 
Cash in office.....................................................

Long distal 
Private lint 
Miscellanec

$4,187,166 00 
25.052 25 
40,coo 00

$33,548 99 
9,957 
5,306 56
5,457 6.4 

798 00

.2

Operating.
Legal.........
Insurance.. 
Bond intere: 
Miscellaneo

55x68 70

$4.31,7.286 95I.IAIIIUI 1ES.

71, the public.
$2,861,705 33 

27, l 15 C9 
7,386 72

Debentures and accrued interest.........
Loans completed, but not paid over, 
Sundry creditors....................................

Net t 
Less

$2,896,205 14
To Shareholders, Balat;

$2,008,00:) uoCapital slock subscribed...............................
Capital stock paid up (50 per cent.).........
Reserve Fund.....................................................
Contingent Fund, 31st Dec., 1893.............
Transferred from profit and loss account.

$1.004.0. o to 
350,000 00 C’a? rit 

Carrit$ 7,000 00 
16,000 oo

$23,000 00

m■
-■
—

a
' =

55 5



The Bell Telephone Company of Canada.
>35

Less losses written off.....................

Unclaimed dividends..............
Dividend payable 2nd Jan., 1894..

Balance at credit of profit and loss

4,600 00:xr 18,400 00
$ 2,878 93 

35,140 00
3s,018 93 

662 88

$4,307,286 95

894. account

KR. 1S93.

791 29 
248444 32 DIRECTORS.

J. Lang Blaikie, President; Dr. Hoskin, Q.C., Vice-President- 
.lames Campbell, Wm. Alexander, A. R. Creelmm, ().<; H ,n Sen’ 
ator Cowan, LL.D., C.M.G., J. Kerr Osborne, |. S. Playfair X Sil 
verthorn, John Stuart, Frank Turner, C.E., Hon. James Voting

249,235 61 
125.nit, 67

70.280 00 
19.698 37 
4.283 70
7-393 99 
5»t.»uu 00 

Ib.OCO 00
06J SS

THE BELL TELEPHONE COMPANY OF CANADA.

REVENUE ACCOUNT—31 ST DKCKXIliER, 1 S93.249 25; 61
I

RECEIPTS.

Exchanges ...............................
Less unearned rental reserve

$759,049 62 

11,442 67
$747,606 95 

140,88s 50 
">,75014 
61,929 20

Long distance lines
Private lines........
Miscellaneous........

.187,166 00 
25,"52 25 
40,000 co

$961,174 79
EXPENSES.

Operating....
Legal.............
Insurance.... 
Bond interest 
Miscellaneous

$661,278 91 
•1,987 to 
'4,3l4 03 
30,000 00 

7.211 38

55-068 70

■',"7.256 95

$724,791 42
Net revenue for 1893................................................
Less dividends (including'No. 39 of 15th January, 1894 $236,383 37

•86,059 73I
,896,205 14

$50,523 64 
16,107 04Balance revenue from 1892

.004.0. o i o 
350,000 on $66,430 68Carried to Contingent Fund 

Carried forward to 1894 ... $49.275 io 
•7,155 58

$66,430 68
\
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r Hill The Company having made exclusive contracts with all the larger 
cities and towns in Ontario, and a question having arisen as to the 
legality of such contracts, these corporations applied to the Legislature 
of Ontario, and an Act was passed ratifying all contracts already made, 
and authorizing similar contracts in future.

ASSKTS ANI) UAI111.1I IES—31ST DF.CKMIIKK, 1893.

'11
2,63c 

24 :
Loiq
5,06,'

C.1,1 ARII.ITIKS.

Thil$2,421,600
500,000

Stock, 
lionets Ma T

$2,921,600 00 
i87.,V5 00 
134,18s 79 
124,533 90

7,500 OO

Prepaid calls........ . ...
Sundry creditors..........
Unearned rental reserve 
Bond interest.................

$3,375,'47 69 
85!,972 17Surplus

$4,227,119 86
KINA’

ASSKTS.

$3,!32*o63 03
1,100 50

Plans and patents, 1892...................
Purchases of patents, 1893...............
Construction, 1893.............................
Les< charged to Contingent account.

$376,263.36
49,275.10

I >ec ; 
In ban326.988 26

3,460,152 59 
270,642 75 
259*594 42 
" 1,772 75

Premil 
Less pSt 1res on hand.................

Real estate......................
Stock in other companies
Sundry debtors............... .
Due from agencies...........
Cadi ..................................

$23,528 79
67,599 95
33,828 63

Intel, ■

Receiv
Kect-iv
Keceiv

■24,957 37

$4,227,119 86

APPROPRIATION OK 8URPI.US.

$800,000 00 
32,666 59

2,150 OO
17,155 5<S

Contingent Fund...........\............
Insurance reserve.........................
Accident leserve.........................
Balance revenue carried forward

— $851,97217 Délient
I-oanei
LoanedAudited and certified,

V. S. Ross Sons,
Cha rttreti A ccount a tits.

ClIAs. V. SCLATBR,

Secretary- Treasurer. Comml
Sundry

19th February, 1894.

It?
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Temperance and General Life Assn ranee Company.

I he following statistics are interesting:—New subscribers in 1893, 
21 ^’3b- Iotal instruments earning rental, 26,806. New exchanges, 
24: total exchanges, 275. New agencies, 15; total agencies, 256. 
Long distance system—pole mileage added, 232 ; total pole mileage, 
5.06s. Miles of wire added, 1,616 ; total wire mileage, 12.071.

M RECTORS.

C. F. Sise, President ; Geo. W. Moss, Vice-President ; Hon. J. R. 
Thibandeau, W. H. Forbes, John K. Hudson, Robert Archer, Robert 
Mackay, Hugh Patou, \V. R. Driver.

'37

lie larger 
is to the 
■gislature 
dy made,

)2 1,60O OO
187.325 00 
134.188 79 
'24.533 90 

7,500 00 IK MI* FRANCK AND GFNFRAL LI FF XSSI RANCH 
COMPANY.

375.147 69
851.972 17

ANNUM. MKKTINC HIM) IN TORONTO, 24TII JANUARY, 1894. 

FINANi IAI STATEMENT FOR THE YEAR ENDING 3IST DF.CEMIIER, 1893,
227,119 86

RKCKITTS.

I k*c ; 1st, 1892, cash at head office 
In bank ........................................................ $ *7 95 

11,296 07
$ n.314 02460,152 59

270,642 75 
2.59.594 42

"',772 73

Premiums, 1S93................
Less ]>airl for re-insurance $117,690 33

1,196 69

$116,493 64 
10,160 58

$ 4,410 17
446 34 
400 00

Interest

126,654 21
Received for delientures, matured 
Received 
Received

•24,957 37 on account of debenture premiums 
on account of mortgage loans........227,119 86

5,256 51

$'43,224 75

DISBURSEMENTS.

851,972 17 Delienttires purchased (including premium paid thereon) . .$47,718 85
Loaned on first mortgages....................................
Loaned on Company's policies.............................

Commissions and salaries to officers and agen's 
Sundry expenses......................................................

4,332 00 
3,717 60

R. $55,768 45
$34,449 07 

13,786 60
censurer.

48,235 67

i

i
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I tenth claims..........
Surrender values,., 
Office furniture,... 
Advances to agents

•$‘7.9*7 55 
8,691 86 

52 00 
30 S7

$09 55 
. 12,448 So

26,672 28I lib at head office.. ; 
In hank ......................

Du
(divit 
num, 
by tli 
1st Jt

12.54s 35

$*43,224 75

ASSE'I s. Tli
Debentures, maiket value 
Loaned on 1st nu

exhib
affairs

$184,816 73 
45,382 00 

8,505 96 
195 70 
955 00 

3,974 35 
3,909 68

irtgages ....
Company’s policies........

bills receivable.................................
Office furniture..................................
Interest due and accrued.................
Advances to agents..........................
Outstanding and deferred premiums 
Less to per cent, for collection .

Telegri 
Telegr; 
Offices 
Rea 1 e 
Cash, :

$42,347 47 
4,234 74

38,112 73 
Ji 83 

12,548 35
Postage stamps ..................................
Cash at head office, $99.55 ; in bank, $t2,44s!sc>

$298,422 33 
40,(100 00Uncalled for guarantee fund

Shareh
Divide!
Unclaii$338,422 33

IIAHIUTIKS. Surplus
ContintRe-insurance reserve, 4/4 H . M..............

Less value of policies re-insured...............

Medical fees..................................
Premiums paid in advance.................i ..
Death claims unadjusted, but not resisted

.............. $232,524 47
............. 207 43

$232,317 C4 
1,239 00 

803 92 
3,oou 00

The 
capita 
and (, 

The 
encuni 
the (1 
Clause 
in the

$237-559 o(>
IOl,()62 37Surplus on policyholders’ account

$V,S.422 y

D. Rc

EE

!”
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Montreal Telegraph Company.

MONTREAL TELEGRAPH COMPANY.

ANNUAL MEETING HELD AT MONTREAL, I ITH |AX,, ! 894.

During the past year, the 47th, 45th, and 49th quarterly 
(dividends Nos. 115, 116 and 117) of the eight (8) per 
num, guaranteed, by agreement, on the capital stock of the Company 
by the Western Union Telegraph Company for ninety-seven years from 
1st July, 1881, have been distributed.

The forty-seventh annual statement, to the 31st December. 1893, 
exhibits the following satisfactory condition of the Company’s financial 
affairs :—

'39

,672 28
payments 

cent, per an-,54* 35

1=24 75

.816 7; 
,382 00 
,505 96 
195 70 
955 00 
.974 35 
909 68

ASSE I S

Telegraph lines.....................................................................
Telegraph cables.................................................................
Offices and equipment........................................................
Real estate in Montreal, Quebec, Ottawa and Toronto 
Cash, accounts receivable, stocks, etc...............................

$1,623,890 00
• 33,487 39
. 212,500 00
■ 279,946 40
• 97,3'6 96 f

,"2 73 
21 83 

548 35
$2,249,200 81

UAiuums.422 33 
000 00 Shareholders’ capital .....................................

Dividend No. 118, payable 15th January .... 
Unclaimed dividends, etc.......................... ...

Total........................................... .
Surplus of property over shareholders’ capital 
Contingent Fund..................................................

$2,000,000 ou 
40,000 00 

. 1,288 40422 33

$2,041.288 40 
1.51,823 85 

. 56,088 56

$2,249,200 813*7 C4 
239 00 
S03 92
DOu CO

The Company’s only liability is to the Shareholder /s, (1) for their
capital slock ; (2) for dividend No. 118. payable on the 15th January; 
and (3) for unclaimed dividends, as shewn in the foregoing statement.

The extensive property of the Company remains free from debt or 
encumbrance of any kind, and its continued maintemnee and repair by 
the Great North-Western Telegraph Company is provided for under 
Clause 2, and guaranteed by the Western Union Telegraph Company 
in the last two paragraphs of the agreement between the

559 96 
’62 37

422 33

companies.
D. Ross Ross, Andrew Allan,

Secretary ami Treasurer. President.

\

!
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]jan>
bene
realiMONTREAL STREET RAILWAY COMPANY.

Tl
ANNUM MEETtNli HEM) AT MONTREAL, 8tH NOVEMBER, 1893. 

DIRECTORS’ REPORT FOR THE

mile;
YeYEAR ENDED 30TH SEPTEMBER, 1893.

Voar Directors beg to submit the statement ol'the past year’s busi
ness, showing (after paying to the city the percentage of 4 per cent., 
amounting to $28,365.96, and the fixed charges of the Company) 
profit of $116,032.86, as against $93,880.21 the previous year.

(hit of tins amount two dividends of 4 per cent, each have been de
clared, together amounting to $113,546.67, the balance of $2,486.19 
being added to the surplus.

As an evidence of the popularity of the change in the system, it is 
moot gratifying to note the very large increase in the number of pas
sengers carried. I'he net earnings also show a substantial increase 
as appears by the following figures ;—

the J 
for tl

As
made

a ted
capit
Your
amen
capit;
systei
askin

a net

‘^93-

Passengers carried ..........  17»17 7.95 -2
$^7,710.07

“ increase over 1892—61.32 per cent.
“ 1891—121.15 per cent.

1892.
11,631,386
$97,761.59

1891.

9.837,256
$71,314.06. Net earnings

Cost of111 the comptroller’s report, it will be noted that the receipts for the 
year show an increase of 33 02 per cent, over 1892, and 52.63 per 
over the year previous (1891).

^ our Directors desire it should be borne in mind that the traffic was 
largely interfered with by the many breakages in the Company’s rail 
way, caused by the reconstruction of its own system, and by the street 
improvements that have been carried on by the city. While the oper
ating expenses have been excessive in amount during the past year, 
your Directors would point out that this is very largely due to an ab
normal state of affairs—the necessity, during re-construction, of work
ing the system both by horses and electricity, the electrical

Crcent.
b<;

Real es 
Materia 
Accoun 
Due on 
Suspens 
Cash on

or

power
having been either hired from other companies or obtained temporarily 
at very high cost, and the circuits having been constantly broken by 
construction work. Capital : 

C01When the horse cars have been displaced by the 
electric (as will be the case during the present year), and the Com- Un;

r
r
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pany s permanent power house has b en 
benefits from the conversion of the line 
realized.

completed, the anticipated 
into electricity will be ally

5° pet tent, in excess of theI he car miles run this year are about 
mileage for the previous year.

Your Directors beg to state that a contract has been entered into with 
t le Montreal Park & Island Company for a division of territory and 
for the interchange of traffic.

As the Shareholders

)3-

■ 893.

busi- 
cen t.,

I a net
arc a'varc> a new issue of $700,000 of bonds 

made during the past year, and $1,100,000 of new stock 
ated and distributed to the Shareholders

was
was also cre-

. at par, the total amount of
capital at present being $2,000,000 of stock and $ 1,000,000 of 
Your Directors are

en de- 
|86.19 bonds.

now making application to the Legislature to obtain 
amendments to the Company’s charter, authorizing an increase of the 
capital stock to meet die requirements of the future development of the 
system, and conferring other powers upon the Company. A resolution 
asking you to approve of this will be submitted.

, it is 
f pas- 
rease,

Respectfully submitted,
(91.

!7.25r>
114.06

!-• J Forget,
President.

financial statement.

ASSETS.

Cost of road and equipment :—

Construction, etc..................................
Equipment, etc...................................

Real estate ard buildings.............................
Material and provender on hand '
Accounts receivable......................
Due on bonds ......................................
Suspense accounts.............................
Cash on hand and in bank..................

“ on deposit with I he City of Montreal

>r the 
■ cent. $'.445.135 20 

963,562 90
$2,408.698 10 

508,852 47 
12,487 91 
26,635 91 

122,683 62 
1.039 00

ic was 
> rail 
street 
oper- 
year, 
n ab- 
work- 
power 
irarily 
;n by 
>y the 
Com-

$ '69,885 51
25,000 00

'94,885 51

$3 275,282 52

liabilities.
Capital stock :—

Common stock...........................
Unpaid on Jan. and June issues $2,000,000 co 

12,350 co
$'.987,650 00

\

■m
m

—
**

*

—
■
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Ronds ;— 'I'll$ 292,000 00 
681,333 33

5 1 icr cent, payable March 1st, 190S 
4'j “ Jh“ Aug. 1st, 1923

$ 973.333 33 
5,221 51 

51,772 37 
123,850 00

2,121 40 
13,918 47 
74,666 67 
42,648 77

$3.2-3.282 52

Mortgages (bailleur de fond)..............
Accounts and wages payable.............
Contractors—(draw back)....................
Employee»* securities............................ -
Unclaimed dividends............................
Unredeemed tickets................................
Dividends—payable November, 1893 
Surplus.............................................. .. • •

Tin
Th«

provn
Ou

cent.
was c,

INCOME ACCOUNT.

Balance of dividends due year ended September 30th. 1S92 :—Paid
November, 1892.....................................................................................

May. 1893—Paid on account dividends for current year....................
Dividends payable November, 1893..........................................................
September 30th. 1893—Transferred to Surplus...................................

’J’lli
I Fund 

Tin 
the lo' 

The 
it prut 
any bt 
bentm 
tempoi 
they a 
and tin 

The 
most 0 
that th

$ 36,1100 00 
38,880 00 
74,666 67 
2,486 19

$152.032 86

Amount credited Profit and Loss Account, September 30th, 1892,
to meet balance of dividends due that date.....................................

income over and above expenses, year ended September 30th, 1S93, 
exclusive of dividends............................................................................

$ 36.000 00 

116,032 86 

$152,032 86

Correct,Verified,
J. K. H ILL,|. McD0Nil.11,

Comptroller.A 11.I1/or.

DIRECTORS.

L. J. Forget, President ; Mr. Everett, Vice-President ; Messrs. 
Angus, Blackwell, and Cunningham.

Han
HAMILTON PROVIDENT AND LOAN SOCIETY.

ANNUAL MEETING HELD AT HAMILTON, MARCH 5TH, 1894.

There were present the following Shareholders, viz. : Edward Martin, 
Q.C., W. D. Robinson, Geo. I.eRiche, Richard J. Hearne, David 
Kidd, John Harvey, P. M. Bankier, P. D. Crerar, Geo. H. Bull, John 
Garrett, James W. Simpson, John Eastwood, James Watson, Geo. H. 
Gillespie, A. T. Wood, T. H. Macpherson, Wm. Gibson, M.P., Geo. 
Rutherford, Walter R. Macdonald, Alex. Turner, W. H. Glassco, H. 
I). Cameron, C. Ferrie.

Share ca 
Continge 
Reserve 
Dividend

[

1

1

«



Hamilton 1 rovulait and Loan Society.

acted as
statement were submitted :

14.5

! lie President took the chair and the Treasurer 
The following report and financial secretary.

3,333 33 
3,221 SI 
1,772 37 
3,850 00

2,121 40 
3,918 47 
3,666 67 
2,648 77

3.28a 52

REPORT.

I'he Directors beg to submit their twenty-second annual 
The net profits of the year, after deducting cost of 

providing tor losses, and all other charges, were $89,98-
Out of this were paid two half-yearly dividends, at the rate of 

cent, per annum, together with the peisona! 
was carried to the Reserve Fund 

The Reserve Fund

report.
management,

7 per
Property tax; $t0,000 

and $2,027 to the Contingent Fund, 
to $300,000, and the Contingentnow amounts

Fund to $30,027.
The repayments on loans in Ontario and Manitoba, notwithstandi 

the low puce of farm produce, were most satisfactory.
1 he Directors, in view of the financial state of the country, deemed 

it prudent to adopt a most conservative policy, and refused 
any but the choicest securities, or 
benture, except at the lowest

3,000 00 
3,88o 00 
4,666 67 
2,486 ly

2,0,32 86

”g

to lend on
to accept money on deposit or de- 

rates of interest. While this policy 
temporarily show a decrease in the volume of the Society’s bu=in 
they are satisfied that it is the sound and prudent 
and that the ultimate results will be satisfactory.

The President and

l .OOO OO

may 
css,

course to pursue,

3,032 86 

2,032 86

that they found them satisfactory.

one

report

All of which is respectfully submitted.
Vlessrs.

Geo. H. Gillespie,

President.Hamilton, 9th February, 1894.

FINANCIAL STATEMENT TO 31ST DECEMBER, 1S93.4.
LIABILITIES.Martin, 

David 
II, John 
ieo. H. 
’., Geo. 
>co, H.

't o Stockholders.
Share capital paid up.........................
Contingent Fund................... . W” !.........
Reserve Fund.....................
Dividend No. 45 (payable 2nd jan.,1894)

$1,100,000 00 
30,027 00 

300,000 00 
38,500 OO

$1,468,527 00

V

—
—
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To the futile.
........  $940,048 02
........ 73',557 °7
.. .. 182,799 10
.......  378.3Ü.5 33
.......  12,366 43
........ 16,894 9"

Savings deposits. 
Sterling debentures 
t'urrency debentures...
Debenture stock..........
Interest on debentures 
Sundry accounts..........

The 
receivet 
ummim 

W. F 
the cun2,262,048 85

$3-73°.575 x5
\ SSI’. I s. The ft 

Glassco, 
donald, 

After 
At a t 

elected I

$3.539.-*54 84
96,526 (K) 
94,895 in

Net value of investments..................
Premises in Hamilton and Ibandon 
Cash on hand and in banks ............

$b73<M7S 85

PRO Ml' AND boss.

$/7,oco 00 
960 00

To dividends Nus. 44 and 45 
Personal property tax .........

Interest on deposits, debentures, debenture stock and expenses........
Expenses (including cost of management, fuel, taxes and 

attendance, etc , for buildings, auditors’ and officers’ 
salaries at head office and Brandon branch, also re
pairs and improvement to building, and special
legislation)..........................................................

Directors’ compensation.............................................
Commission, valuators’and solicitors’ fees.............
Inspection of land......................................................

I$77,960 00 
89,905 Si

ANNU

$21,429 33
3,500 00

.... 3,53549

.... 2,998 70

To divider 
Dividend ] 
Income ta:

34,463 S2
Interest on 
Interest on 
Interest on 
(Including

( leneral ex| 
Other expel 

fees, mun 
Commission 
l.and inspe 
Commission 

lures....

Contingent Fund 
Reserve Fund...

2,027 00 
10,000 00

12,027 co

$214,356 33 

.........  $214,356 33lly interest earned, rents, etc...............

$214.356 33

II. D. Camhron,
Trtamnr.

Losses on r 
Transferred 
Balance....

We hereby certify that we have examined the books, accounts and 
vouchers of the Hamilton Provident & Loan Society, and have found 
the same correct. We have also examined the securities (excepting 
those relating to Manitoba loans), and find them in perfect order and 
correct as set forth in the above statement. By balance 1 

Interest earr 
Rents collec1W. F. Findi.ay, F.C.A., 

Maitland Young, Auditors.

Hamilton, 9th February, 1894.

I

l

1



Huron and J-.ric I.oan and Savings Company.

. , report and financial statement be
received and adopted. This was seconded by \V. H. Glasseo and 
unanimously adopted.

W. F. Findlay and Maitland Voting were re-appointed auditors for 
the current year.

‘45
The President moved that the

,2,048 85

io.s75 85 DIRECTORS.

The following Directors were re elected : Geo. II. Gillespie, \V. II. 
Glasseo, Wm. Gibson, M.P., Thomas H. Macphcrson, Walter R. M,„ 
donald, Geo. Rutherford, Alexander Turner, A. T. Wood.

After the customary vote of thanks the meeting adjourned.

At a meeting of the Hoard held subsequently, Geo. II. Gillespie wi< 
elected President, and A. T. Wood, Vice-President.

W,lj4 84
|6,526 (H)
14,895 01

8S

HURON & ERIK LOAN & SAVINGS COMPANY.

ANNUAL MEETING MELD IN LONDON, ONT.,

PROFIT AND LOSS—31 ST DECEMBER, 18(43.

$58,500 00 
58,729 87 

2,189 <>7

7,900 OO 
«Mi°5 Si

I4TH FEBRUARY, 1S94.

To dividend No. 58, 4% per cent 
Dividend No. 59, 4^ per cent... 
Income tax.....................

34,465 52 $•19.419 54Interest on deposit
Interest on sterling debentures...................
Interest on Canadian debentures................'
(Including interest accrued, but not due.)

• leneral expense account.........................
Other expenses, including directors’ fees, solicitors'

fees, municipal taxes, etc...................................
Commission on loans..
I-and inspection..........
Commission and other 

lures...........................

Losses on real estate..
Transferred to the Reserve Fund 
Balance..................

s $52,663 20 
62,032 16 
39-251 37

12,027 CO

14,356 83 

14,356 33
'53-946 73

$'3,493 13

4,981 39 
7,164 67 
4,521 43

2.913 90

'4,356 33

expenses on sterling chlxn-
r mer.

33,074 52 
2,465 51 

24,000 00 

7,34' 12

ints and 
•e found 
xccpting 
der and $340,247 42

By balance brought forward
Interest earned.....................
Rents collected.....................

$ 4,746 99 
335.050 43 

450 00iitors.

$340,247 42
10
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UAlilLITIKS AND ASSETS—31 ST DECEMIIER, 1S93. 1*1
LIABILITIES.

A \ >
No deposits........ ................................
Sterling del until tvs..............................
Canadian debentures........................
Interest accrued, but not due..........

To capital stock paid up..................
59th dividend, due January 2, 1894 

Reserve Fund—
At December 31st, 1892..................

Added December, 1893 :
From stock premiums......................
From earnings...................................
Unclaimed dividend...........................
Balance...............................................

$1,297,668 ^7 
i,5lo,5l8 3» 

996,618 86 
30,861 60

The c 
31, maki 
is to lie ' 
sure the 
reported 
ing a net
963.31, C 

The 111 
written .f 
at risk 01 
as cotnp.1

$3,835,067 64
$1,336,981 "O

58,729 87 

626,000 00

20,129 16 
24,000 Of, 

184 05 
7,341 12

2-"73,365 20

$5,9ll9>°32 84»

ASSETS.
To losses.

*
4< re-insui 
“ agents* 
“ workin; 
“ balance

By cash value of securities......................................
Less amount retained to pay prior mortgages....

Government inscribed stock and accrued interest
Real estate on hand...............................................
Office premises..........................................................
Cash in office............................................................
Cash in banks............................................................

• $5,763,84819 
64,153 57

$5,699,694 62 

61,090 00
■2,536 45
19,000 (X,• j

$ 2,955 46
■■3.756 3'

By balance 
“ premiun 
“ extra pi 
“ interest, 
“ re-inrun

■16,711 77

$5,909,032 84

C. A. Somerville,

Manager.

DIRECTORS.

Messrs. J. \V. Little, President ; P. Mackenzie, Vice-President; 
Trot. Win. Saunders, A. \V. Porte, F. E. Leonard and V. Groiiyn. Stratford del 

First mortga 
Bank of Cor 
Bank, currer 
Accrued ink 
instalments. 
Bills receiva 
Agents’ bal: 
Hue by othe 
Furniture an 
Undertaking

l

I

X

'=



I'crth I[utual Fire Insurance Company.
'47

i’I.RI'H MUTUAL FIRE INSURANCE

ANNL AI. MEETING HELD AT

COMPANV.
STRATFORD, 24TII JANUARY, 1894.

1 lie cash capital is now $53,989.55, and the note capita! $,3,8 0S 
3*> "lllkmkr t,le tolal assets of the Company $102 071 8f. fr ‘ \i. ,0 I,deducted ,,, .... .. ........  57 -**
sure

2. -

835,667 f>4
the cash system risks current $,7 202 ‘°
... ’ ^ 7’202.67, ‘Uid to provide for losses

repotted dunng the last few days of the year the sum of $,.7oo leu-
7/ ncl SU1r,,lus $'74,069..9. The losses paid in .893 werJ 
9 3', 01 about double the amount paid in 1892.

I lie number of policies, new and renewed were 1 ,u
written «, . . , , LU> wire 3,040, the amount

compared with the previous year of 692 policies for $973,484.
07.3,365 20
909,032 84

profit and loss account.I o losses..........
“ rebates....
“ re insurance

agents’ commissions and bonuses
" working expenses.....................
“ balance.................

• $ 49,963 31
• 2,878 64
• 6,132 11 

",'7‘ 87
7,543 69 

53,989 55

699,694 62 
61,090 00 
12,530 45 
I9,()00 (K)

$ *3 L679 17

$ 59,118 24 
64,718 88 

404 07 
2,160 21
5,277 77

By balance from 1892........
“ iiremimn income.... .. 

extra premiums and fees
“ interest...........................
“ re-insurance, losses.........

116,711 77

909,032 84

«g‘<-
$'31.679 17

GENERAL STATEMENT__ 31ST DECEMBER, 1S93.resident ; 
myii. ASSETS.

Stratford debentures............
first mortgages......................
Bank of Commerce, savings branch
Bank, current account................
Accrued interest................ '
Instalments.....................
Hills receivable 
Agents’ balances... ’ . . .
[lue by other companies. 
f urniture and Goad's plans...".'.’. 
Undertakings..................

................$ 12,000 00

..............  26,225 00

.........  3,923 12

..........  3,222 94
........... 380 OO
..........  2,158 79
..........  461 67
.......... 2,873 97
.......... 1,013 38
.......... 1,966 78
.......... ‘38,982 31

$193,207 96
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UAIUU'l I IS.

Amount requiretl to ie insure all cui rent risks oil cash system
Due to agencies.........................................................................................
Losses under adjustment........................................................................
balances of assets over liabilities.......................................................

$ 17,202 b; 
23Û 10 

I.7DO uu 
174,060 IIJ Deposits . 

I debenture: 
1 >e Denture!$1113,207 96 

$ 12,000 IX)Amount deposited with the Ontario Government

DIR IX TORS.

Messrs. Thos. Orr, George Hyde, George I,eversage, an 1 Henry 
Dot-ring,

< Capital sto 
Capital stc 

per cent 
Reserve l i 
Reserve Fu

Contingent
Contingent

11 •• I x

( : V
UNION LOAN AM).SAVINGS COMPANY.

ANNUAL MKBTINti HI.LD IN TORONTO, 7 1 11 FKIIRi'ARV, 1894.

PROMT AND LOSS ACCOUNT—31 ST DEUEMUKk, 1893.
Mortgages < 
Ollier securDr.

■ $26,966 60 
26,966 60

Re.nl estate 1 
Office fmiiit 
Rents must: 
Cash in Dm 
C.n-li in han

Dividend No. 57................................... ...
Dividend No. 58......................................

Municipal tax.............................................
Interest on debentures..........................
Interest on deposits.................................

Cost of management—
Salaries, office expenses, etc..............
Directors’ compensation........................
Auditors and scrutineers..................... ..
Commission to agents and valuators
Delienture expenses................................
Printing, stationery, etc........................

Balance—
Reserve Bund added this year...........
Contingent account added this year.

$53.93.1 
943 7-s 

57,243 32 
15,092 1 !

$ 8,624 89 
2,481 60 

460 OO
387 O'

3>°88 50 
530 12

THK LG

i5,57-’ 12 ANNUAL Of

5,000 00 
10,188 49

15,188 49

$157,973 02 Interest on ii

Lx; lenses of 1 
Office expens 
Expenses in c 
Inspection cl 
Manitoba ex;

$157,973 02By interest on mortgages, etc

$157,973 02

If

V :



7hi Loudon mid Ontario Investment Company.

■iKNERAL STATEMENT—

LIAIIII.ITIKS.

To the Puttie.

'49

3'ST December, 1893.

$ 17.202 s? 
236 10 

1,700 OU 
174,069 19 Deposits......................

Debentures, sterling. 
I >e1 tentures, currency

$ 393.257 °2
$1,200,344 25 

120,817 46
$193,207 96

$ 12,000 OO 1.32,.36l 71
To Stockholders,

1 apit'l stock subscrilied $600,000 (original)............
Capital stock, 20 per cent, issue, $400,000 : amount paid

Reserve l and, last year.,
Reserve Fund, added this

Contingent account, last year......................
Contingent account, added this year . '. .’.

I hvidend No. 58, payable 8th Jammy..

599,680 00 

79,965 00

»til Henry up, 20 

$255,000 no
year 5t(*>o m

260,000 00
.........  *'8,348 70
............ 10,188 49

2S'5.?7 *9
26,966 60

$2,709.767 52
894.

ASSKT.N.
3-

Mortgages on Real Estate, etc.................
Other securities...»...........................

Real estate (Company’s premises, Toronto street)
Office furniture, etc...............................
Rents outstanding and accrued...............! .
(. asl. in Dominion Hank...................................
Cash in hand...............................

.....................$2,561,844 94
...................... 6,431 07

$2,568,276 01 
65.743 07 

1,244 42
160 33 

74,256 20
*7 49

$53.933 2u 
943 7-8 

57.243 32
15,092 I!

$2,709,767 52

I HE LONDON AND ONTARIO INVESTMENT COMPANY.

TORONTO, 21ST SEPTEMBER, 1893. 

30TH JUNE, 1893.

*5,572 12 ANNUAL GENERAL MEETING HELD AT

PROFIT AND LOSS ACCOUNT__
15,*88 49

RECEIPTS.
$*57,973 02 Interest on investments

$*88,886 46
expenditures.

Upenses of management, directors’ and auditors’ fees . $,2 S04 26
Oft,ce expenses, rent, postage, advertising, etc............
Expenses in connection with debentures issued............
Inspection charges.,.,.................. * -y*9 11

6,091 78

$'57,973 02

$157,973 02

Manitoba expenses

A

1
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Paid during year for commissions :—
On loans.............................................
On debentures.....................................

Interest paid and accrued on debentures

Balance—Net Revenue.............................

($2,096 35 
4,401 93

6,498 28 
102,291 80 \:

U3>w 33
54,<>s7 13

$|88,SS6 4<> Interest c 
Interest « 
Savings I 
Expenses 
Commissi 
Expenses 
Income t? 
1 dvidend 
1 'ividend 

< anied tc 
Balance (

NKT REVENUE.

Net Revenue, as above indicated............................................................
Appropriated as follows :—

Dividends Nos. 29 and 30, at 7 |ier cent.................. $38,500 00
Reserve Account............................................................. 5.00000
Property Suspense Account........................................ n,4^7 M

$54.',S; 13

$54,987 13

BALANCE SHEET—30TH JUNE, 1893. 
LIABILITIES.

7 0 Shareholders, Balance fi 
Interest eiCapital stock............................

Reserve Account .................. .
Property Suspense Account., 
Dividends due 1st July, 1893

$550,000 00 
160,000 00 
29.920 03 
19,250 00

$759.170 03
To Debenture Holders.

Outstanding sterling and currency debentures.. .$2,292,275 53 
Reserved for interest accrued.................................. 19,814 80

Mortgages 
Loans on< 
1 .nans on 1 
Real estât 
Office prêt 
Cash with 
Cash with 
Cash with

2,512,090 33 
1.297 48

$3,072.557 84

To Sundry accounts due by Company

ASSETS.

Mortgage loans.........................................
Municipal debentures ............................

liy Sundry accounts due to Company .... 
“ Office furniture, fixtures and stationery
“ Balance in banks.....................................
“ Cash on hand..........................................

$2,897,442 13 
83,285 07

$2,980,727 20 
6,338 70 
1,871 51 

82,912 47 
707 96 Sterling de 

Accrued in 
Currency 1 
Accrued in 
Savings ba

$3,072.557 S4

A. M. Cosbv,
Manager.

DIRECTORS.

Hon. Frank Smith, President ; Mr. XV. H. Beatty, Vice-President; 
Messrs. Henry Gooderham, XV. B. Hamilton, A. B. Lee, Alex. Nairn, 
Wm. Ramsay, George Taylor and Fred. XVyld.

Sur pingg
f-S

~=
-

--~
=S

£

»

t



ONTARIO 1,0AN AND DEIIENTURK COMPANY

annual meetinc held in London, • 4'1'H FEBRUARY, I,894.

REVENUE ACCOUNT'—31 S I' DECEMBER, 1895.

Interest on sterling ilelientures.............................
Interest on currency ilelientures..................... ",
Savings bank interest.............................
Expenses connected with sterling debenture's'.’,"

ir'w.... . expenses in connection with loans
Expenses of management ................
Income tax paid....................................... .............
Dividend No, 50, paid 111 ly and, 1893...............
Dividend No. (xi, due January 2nd, 1804...

< an it‘,1 to Reserve Fund...............................
balance carried forward................... . . ................

$ 74,126 
7,019 

•8,419

5,043
16,045

'.572
42,000
42,000
17,000

564

$220,439 38

101 71 
229,337 67

balance from last 
Interest earned

year..................
on mortgages, etc

$229,439 38
FINANCIAL STATEMENT.

ASSETS.

Mortgages on real estate................
l-oans on dutientures.......................
Loans on this Company’s stock (in
Real estate owned...........................
Office premises (freehold),,,, ....
Cash with Bank of Scotland..........
Cash with the Molsons bank..................
Cash with the Traders’ bank of Canada

$3,779,681 89 
l25,< 82 .53 
67,310 94 
20,800 OO
72 OOO OO

8,495 97 
74,721 67 
8,617 56

exceeding par value)..,no case

$4,156,710 56

LIABILITIES.

To the Public.

Sterling ilelientures 
Accrued interest on 
Currency debentures.... 
Accrued interest on same 
Savings bank deposits...

$1,824,307 30 
18,287 83 

182,211 00 
3.'28 54 

454,i8o 91

same

2,482,115 58
$',674,594 98

$4,156,710 56

Surplus

Ontario Loan and Debenture Company.
•Si

1

133,899 33 
54,987 '3

188,886 4(1

$54,987 13

$54.987 13

550,000 OO 
l60,0O0 OO
29.92O 03
19,250 OO

750.170 .,3

312,0911 33 
1.207 48

072.557 84

980,727 20 
6,338 70 
',871 51

82,012 47 
707 96

(>72.557 84

V,
Magee.

resident ; 
x. Nairn,

■f
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sntvi.ns.

capital stock paid up.......................
1 dividend No. Co (since paid)...........
Reserve Fund......................................
t arried to do........................................
Hal a nee at credit of revenue account

$ 1,200,000 IK)
42,000 ext 

4I5,(XXI 00 
ly.CMX) (HI

594 98 To s.l V 
S t c11111 
Steilin 
< urrvn
( ill I Cln

* imvir 
Rent I

$*.,l74 594 9s

UIRKCIMRS.

Messrs. Jos. Jeffery, President; John McChiry, Vice-• President ; 
William Bowman, William McDoimough and W. K. Hobbs.

DOMINION S.WINOS AND INVKSI MKNT SOCIHTV. I'vi mai 
IVi man 
A‘vu inANNUAL MKKTINC I IK LI) AT LONDON, ONT., 13TII KKP.RUARY, 1894,

At COUNT—3 I ST DKCKMItl.R, 1893. 

kxit.n turn ri:s.

t
PROMT AND LOSS

To two permanent stock dividends—
30th June, 1893............................................
31st 1 leccmlx-T, 1893........................... .

$27,966 00 
. 27,9(16 00 liy i.ndi

< Mticc h 
( '.isli in 
1 a«di in 
t ash in 
( as! m

$ 55.V32 00

I n two accumulating stock dividends—
;oth June, 1893..................................................
;lst Decemlier, 1891....................... ..............

$14 14 
• 14 55

$ 28 69

Interest paid savings hank depositors.....................................................
tiencial expense account, including salaries, directors’ and auditors’

fees, advertising, printing, etc............................................................
Commission account.............................................................................
Sterling debenture coupons....................................................................
Sterling debenture coupons (interest accrued but not due;.................
Currency debenture coupons...................................................................
Currency debenture coupons, due 1st January, 1894..........................
Income tax...........................................................................................
Kent.............................................................................................................
Surplus carried to Contingent Fund.......................................................

28,222 28

9.575 9s 
2,8 ;,s 92 

30,020 24 
3,700 00 
1,282 15 
'.409 73 
'."44 33

900 OO
10,136 72

Rob
I’tndor
Llcttrid

Mes*
auditor$144,908 04

RliUillTS.

Warnings for the year ending 31st December, 1893.............. .........  $144,908 04

$144.908 04

I



nonunion Savings and Investment Soeiety.

ASS1TS AM) I.IAIIII.I | Ii:s— 31ST l)K-KMIIKR,

1.1 A III l.l I IKS. 

to the /'n/'lit.

IS.)

To s ivin^s hank deposits»............................
Sterling deWntures................................ .................................
Mri ling «IvlH iitiiK's (interest accrued hill "not due"). ! 1* 1 
* urrvncy delientures.........................
< uiivnev <lul»ciitiiies, coupons due janiinry 1st, 1804
< in icncy délient u 1 cs, coupons outstanding .......... .
Kent lue hut unpaid.....................................

. $ <>24,474
• 6(>I,2(i2
• h?0»

I'l.M.t
I. v»«>

(»

$1.405,191 S7
to the Stot h hotte t v.

l'ci in.nient stock......................
I <‘i in.uienl stock « 11 vi< lend due |anuary 
A<. uinislatin^ stock and dividends...
Kvsvi vc 1' and.....................................

'-i:tiiu»vnt fund balancent credit

. $ <#42,2oo no
. 27,9/1(1 no
- 5°° 49

1 n,ooo no
22,272 72

1st, 1894

'

$2,398,131 oX

liy v.i'll value ..f mml^^^vs nml ollin wruiilus (<lis<-<.iml. .I
rates they hear)....................

Mtive lit iii"s......................
.ish in office..............................
.1 "-li in I ni.mi Haul, uf Seotlaml 
nil' "i Xiilional Hank of Scutlaiu'l 
■ i'l in Haul, uf "I ........ ...........

at 1 In*
............  $2,384,2*2 115

..........  2.532 81
............  2,0X1; 41
........... 251; 41,
............  8,007 3$

$2,398,111 oX

II. 10 Nki.i.is,

hlKKUTOks.

Kolieit Reid, President ; Châties II. Klliolt, Viec-PresidenI ; T II 
Pmdii.n, Inspecting Director; W. j. MeMurtry, j. H. Starr, \V,n‘ 
Lettridgc, John l-eiguson, Colonel R. Lewis and J. A. Kennedy 

Messrs. C. R. Somerville and J. K. McDermid ‘ were re elected
auditors.

f

00,000 (K) 
42,000 CX) 
,15,(XX) 00 
17,(XX) (XI

5V4 98

‘74 594 98

esident ;

KTV.

1.S94.

55.932 00

28 ini

28,222 28

9.375 98
2,8x5 92 

30,0211 24 
3,700 00 
1,282 15 
*.409 7.3 
,i°44 .33 

900 00 
10,136 72

44.908 04

I4.9CS 04

*4.908 04
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BUILDING AND LOAN ASSOCIATION.
ANNUAL MEETINC HELD AT TORONTO, 13TH FEBRUARY, 1894 

BALANCE SHEET—31ST DECEMBER, 1893. 
LIAUILITIES.

CEY

Capital stock............
Deposits.....................
Debentures, sterling.
Debentures, currency

Dividend No. 47, payable 2nd January, 1S94................
Unpaid accounts....................................
Reserve Fund..................................................
Contingent account..........................................
Manitoba guarantee fund...........................
Balance at credit of profit and loss account !

$ 750*000 ou 
16S.9S1 49 ANN

$551.843 35
150,090 43 UN AN

7''4.933 7-S 
22,:oo 00 

941 69 
I 1 2,000 OO

12,075 6a
32,(H O OO

2S51 25

1 leposi 
Curren 
Sterling 
Amour 
Sundry

$1.806,263 79
ASSETS. Capital 

Upon v 
Reservi 
Add foi 
Add fit

Loans....................................................
Real estate vested in the Association
Premises, Toronto street...................
Rent of Toronto street premises due,
Cash in banks......................................
Cash in office................................

. $1.496.66S.35 
202,163 04 
80,000 00 

669 13 
26.168 23 

595 04

$1.806,263 79

Coming;
Divider

PROFIT AND LOSS ACCOUNT—31 NT DECEMBER, 1893.
Interest to degiositors........................................
Interest on sterling debentures due and accrued.............. $24,294 5c
Interest on currency debentures, due and accrued..........  7,084 70

$ 6.2S6 40 Cash va 
Cash or 
Cash in 
Sundiy31,379 25 

1,61.19 01Debentures expenses............................................
Directors and auditors' fees, salaries, office expenses, tax on divi

dend, allowance for rent, etc...................................
Inspection expenses, agents' commissions ‘and" legal
Dividends Nos. 46 and 47...........................................
Losses on real estate...........................................  _
Balance carried forward to 1894

10,900 96 
1.125 52 

45,000 00 
1,243 58 
2,851 23

costs

Interest 
halan 

Expense 
renew 

General 
auditc 
tax 01 

balance

$100,375 59
balance brought forward front 1892.................................................
Interest on investments, and net rentals of Toronto street premises,. $ 1,652 52

98,723 07

$100.575 59

Walter Gillespie.
At mage-.

Dividenc
Transfer
TransferDIRECTORS.

Larratt U. Smith, President ; Geo. R. R. Cockburn, Vice-President ; 
Win. Mortimer Clark, George Murray, Joseph Jackes, C. S. Czovvski, 
jr, Robt. Jenkins. Interest 

By bilan

y
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Central Canada I. and Savings Co. of Ontario, Ltd. 155oan

4- CENTRAL CANADA LOAN AND
ONTARIO, LTD.

savings company op

.000 00
ANNUAL MELTING HELD AT 

FINANCIAL STATEMENT FOR

PETERBOROUGH, 24TII JANUARY, 1894. 

THE YEAR ENDING 31 NT UECEMliER, 1893.

I.I ABILITIES.
'10 tin Public.

•9s • 49

•933 78 
,:ou OO 
941 69 

,000 no 
,075 60

■831 23

Deposits with accrued interest 
Currency debentures 
Sterling debentures 
Amounts retained to pay encumbrances'and"forYoanVi'n 
Sundry accounts due by Company.................

Capital stock subscribed..........
Upon which has been paid ...
Reserve Fund, 31st Dec., 1S92..............
Add for stock premiums received..........
Add from profits of year............

Contingent Fund...................................
Dividend No. 19, due 2nd January, 1894

$ 560,929 85 
•s9S.637 50 

1 939,005 89 
84,879 66 

520 77
progress...

,263 79
10 the Shitrcholiiers.

$2,500,000',668.35 
.163 04 
,000 10 
669 14 
.168 23 
5"5 04

1,200.000 co
250,000
40,000
10,000

300,000 CO 
24,007 57 
30,706 85,293 ,9

$5,035,688 09

ASSETS. /2S6 40 Cash value of securities............
Cash on hand.............................
Cash in banks......................
Sundry accounts due to Company

$4,991,458 77 
3,216 90 

38,533 46 
2,478 96

■379 25 
619 01

$5,035,688 09ÇOO 96
*25 52
OOO OO
243 58
851 23

PROFIT AND LOSS ACCOUNT, 
on deposits, currency and sterling debenturesInterest

and hankbalances........................
?Ki or paid on-s:,ie

General expenses, including cost of" management! "directors’" and 
and,tors fees, officers’ salaries, inspection, agents'commissions 
tax on dividend, rent, postage, advertising, etc ’

balance carried down, being net profit

$Mi,353 20
7,812 20.375 59

652 52
723 07 22.882 44

81.882 68

$253,930 52
Dividends Nos. 18 and 19 .
Transferred to Reserve Fund .., 
1 ransferred to Contingent Fund.

$60,706 85 
10,000 00 
•1.175 83idem ; 

mvski, $81,882 68
Interest on investments, rentals, etc ....
By balance brought down, being net profits for the"year'. $253,930 32

81,882 68

i ji

!
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156 Stockholders' and Investors Annual.

HI RECTORS.

11. A. Cox. I resident ; Rd. Hall and I. R. Dundas, Vice-1’residents ; 
Wm. Cltixton, D. W. Dumlile. J is. Stevenson, Robt. Jaffray, S. Vindin, 
F. C. Taylor, Hy. J. LeFevre.

QUKI'.N CITV KIRK INSURANT.’!'', COMPANY

WNUAI. MEETING HE 1.0 AT TORONTO, 24TII EKI1RUARY, 1894.

I he number of policies in force at the close of the year was 2.862, 
covering at risk, after deducting re insurance, the sum of $2,974.373.

REVEM’E ACCOUNT—31 ST DEC KM HER. 1892.

lo premium income and rents 
Interest................................. $22343 67 

5*474 52

$27,818 t<)
By re-insurance...
Cancelled policies

Salaries, directors* fees, stationery, advertising, commission,
and postage...................................................

Claims—lire losses..............................................
Balance to Profit and Loss...................................

$1.360 37 
1.911 (10

3,27197

7,801 86 
2.357 62 

14,386 74

rent

$27,818 19

PROFIT AND I .OSS ACCOUNT—31ST DECEMIIER, 1893.

To l>al.inve carried over (less bonus dividend and vote to President)
from 1S92..................

Revenue account, 1893 $36,040 58
'4,386 74

$50,427 32
liv dividend No. 24 to shareholders (23 per cent, on original paid-

up capital)......................................................................................
Contingent account.....................................................
balance to balance sheet........................................

$ 2,500 00 
2,500 00 

45,427 32

$50.427 32

BALANCE SHEET—31 ST DECEMIIER, 1S93. 

LIABILITIES.
To capital stock (50 per cent, paid-up)
Rest or Reserve Fund...............................
Dividend No. 24 to shareholders...........
Contingent account...................................
balance—Profit and Loss, 1S93.............

$100,000 00 
75,000 00 
2,500 00 
2,500 00 

45,427 32

$225,427 32

t

t

* 1
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Confederation Life Association.
'57

ASSETS.
l*y capital stock liable to call .

1 list mortgage on real estate valued at $58,oïq’""

Accrued interest and rents... ..................
< asli on deposit. Dominion Hank..............................
I 'elilors’ and creditors’ balance... ’...........................

......... $ 50,000 00ilents ; 
'indin, $68,050 70 

15,500 00 
10,000 00 
63,350 on 

2,285 26 
14,403 09 
1,838 27

175,427 32M-
$225,427 32

over all liabilities, to amount of risks

directors.
The report was adopted, a bonus dividend equal in 

twenty-five per cent, of the original paid-up capital 
patd out of the ba'ance at the credit of the profit and loss account, 
and the old Board unanimously re-elected, which is now constituted as 
follows : fames Austin, President; Hugh Scott. Vice-President 
Justice Maclennan, James Scott, Thomas Walmsley.

2 Sf>2, 
1-373-

Ratio of surplus assets alone, 
in force, $3.68 per cent.

•343 67 
,474 52 amount to

was ordered to be
,St8 19

: H011.-27' 97

.801 86
557 <’J 

,386 74

,818 19
CONFEDERATION LIFE ASSOCIATION.

ANNUAL MEETING HELD IN TORONTO, qTH MAV, 1893.

During the year ending 3,st December, ,892, there were 2 38S 
appheants for $3,8.5,050 of which 2,258 for $3,596,550 were accepted. 
I he total insurance in force was 14,674 policies on r 2.9.4 lives for 

^22,565,752. I he death claims were 105 policies on 86 lives for 
5173,7s1-

,040 58 
,386 74

.427 32

,500 00 
,500 00
,427 32

PROFIT AND LOSS ACCOUNT

Net ledger assets, 31st December, 1891
Premiums, 1892......................
Annuities, “ ..........

—31ST DECEMIJER, 1893.

$3,483,6.7 39•427 32
......... $716,048 24
........  5,411 75

721,459 99 
4,481 32Less re insurance premiums

Interest and rents.................
Less repairs and taxes..........

,coo 00 
000 00 
.500 00 
,500 00 
,427 32

716,978 67
172,903 68 
12,371 31

«10,532 37 

$4,361,128 43
,427 32

J .1



•5>s Stockholders' and Investors' Annual.

Expenses (salaries ami commissions, agents, doctors, solicitors, etc.). $
Annuities (Life, $3,372.90 ; temporary, $26,621.59).........................
Death claims............................................
Endowment claims....................................
Surrendered policies................................ .
Dividends (cash and T. lx.’s) ...............

Dividends to stockholders and civic tax 
I balance to new account......................

■74,947 54 
29>994 49

$ l6S,980 14
17,737 OO 
27,024 65 
(>5.789 15

1 , Sir
I Ion]

heinie

M.P.,
M iti'h

279,5do 94 
15,216 42 

3,861,439 04

$4.361,128 43

i:\t.A\CK SHEET—31 ST DEC KM HER, 1892.

ASS K IS. AX

Mortgages............................................
Delk-'iitures .................. .......................
Real estate.................... .................
Loans on stocks ami debentures..., 
< iovernment stock and deposit.....
Loans on Company’s policies.........
H:e premiums due from mortgages 
Furniture................................. ............

$2,098,483 61 
461,984 57 
914,473 70 

57,592 79
4,824 70 

327,662 69 
4,490 51 
4,9‘2 29

Lai arux

Appl 
Dividen 
Carried 
Balance 
Other cl

Advances to agents and employees on security of salaries and com
missions, and for travelling expenses.......... ..

Sundry current accounts...........................................
Cash in banks, $16,590.60; at II. O., $213.08..
Outstanding premiums,
Deferred premiums...,

4.340 77 
126 70 

16,803 68
$101,972 75 

34,747 43
I '

$136,720 18 
13,672 001-ess 10 per cent. f,,r collection....................

(Reserve thereon included in liabilities) 
Interest and rents due and accrued. 123,048 IS 

96,426 41 1 lue bv
Repayin
1’aymem
Deposits
General

$4,1 *5,*7° 60
I.l A1IILIT1ES.

Assurances and annuity funds..........................
Losses by death accrued (not adjusted).........
l ees, doctors’ and directors’.............................
Capital stock paid up.........................................
Dividends due January tst, 1893....................
1 o policyholders for balance declared profits
Current accounts....................................................
Cash surplus above all liabilities.....................

$3,600,760 00 
23,5l6 63 

7,474 00
100,000 OO

7,500 OO 
48,239 82 
34,256 97 

293,423 18

Loans on 
Deposits 
Interest 1 
Dividend 
Dividend 
Office am 
Income t 
Commiss 
Solicitors 
Balance ii

$4,H5,'70 60
Cash surplus above all liabilities...............
Capital stock paid up as above ...............
Capital stock subscribed not called in....

Total surplus securities for policyholders

$ 293,423 18 
100,000 00 
900,000 00

$■.293423 18

J. K. Macdonai.d,
M anagiug-Direetor,

IE
I

.1

tV
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Hritis/i Mortgage and Loan Company.
•59

•,947 54 
,994 49 directors.

S'r W. P. Howland, President; Messrs. William Elliott and Edwardr- :c?rrc;r æ »• *■« v0„„g) s. No,d.j ! J;î J ' • ,I\G;bhs- A- VIcI-ean Howard, J. I). Edgar, 
Ml, T II , ,Lrr LCLX V : Gooderlum, W. D. Matthews, George 

' ' ,allfax : and J- K- Macdonald, Managing-Director.

i,5.to 94
1,2X6 ,|2

-439 04

,'28 43

JiRITISM MORTGAGE
annual meeting

VNI) LOAN COMPANY.
1RATEORD, I8th JANUARY, 1894. 

31st DECEMBER, 1893.

HELD IN S'

>4*3 61 
>9*4 57 
.473 7° 
,592 79 
,824 70 
,662 69 
,490 51 
,912 29

TKhEIT AND LOSS Ac COUNT—
Balance from 1S92. 

'--s earnings 1893(ii. $886 97 
54,698 Si

$55-5*5 7*.Applied as follows :__
Dividends at 7 per cent, per annum
i-an leu to Reserve..................
Balance forward..........................
Other charges, management, etc....

$21,814 28 
8,000 00 

766 54 
25,004 96

.340 77 
126 70 

,804 68

$55. 5g5 78
KINANi 1.41. STATEMENT-CASH ACCOUNT. 

Receipts..

.3», 1892...................................

,048 IS 
,426 41 Hue by Hank of Montreal, Dec.

Repayments on loans...............
Payments on capital stock.. . . ..
Deposits received......................" ”
General interest...................

$ 1,379 co
......... 223,545 49
.........  615 4»
......... 604,018 88
.........  529 05

,170 60

,760 00 
-5'6 63 
,474 00 
,000 00 
500 00 
,239 *2 
256 97 
423 18

$830,087 91
Disbursements,

Doans on mortgages..........
Deposits withdrawn...................
Interest on deposits.........
Dividend No. 29, paid in'januaïyï."'" ' '
I iv'dend I\o. 30, paid in July...........
Uffice and all other expenses
Income tax...............................'*........................
Commissions on loans ...........................
Solicitor,’ fees paid by Coni’,jam".................
Balance in Bank of Montreal ...... .............

................ $172,458

........... 605.973

..........  '8,945
........... 10,882
.........  10,898

..........  5,292

170 60

424
204

4,861
or. $830,087 vl

, 1

y
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ANSI I S AM) LIABILITIES.

ASSETS.

Cash value of mortgages 
Vasli in lianl...................

$945.054 00 
4,861 04

$950.815 04

I.IAIlll.l I IKS,

I’ai'l up on capital slock...............................
I)cposits ami accrued interest.... ....
Dividend No 31, payable Jan. 2, 1 St 14...
Reserve Kund on Dec. 31, I Si) 2....................
Added for 1893...............................................

Balance to credit of profit and loss account

$3'|.‘)7S 77 
552,102 O') 
10,1)07 f’t

$(>7,0011
8,000 75,100 00

7<><> 54

$950,815 114

Wm. HncKiNiaiAM,

Atm,!.-'

DIRECTORS.

lion. Speaker Ballantyne, President; S. S. Fuller, Vice President ; 
J. W. Scott, James Corcoran, John Parker, John McMillan, George 
Innés, — MacFarlane.

BRITISH AMERICA ASSURANCE COMPANY.

ANNUAL MEETING HELD IN TORONTO, 15TH FEBRUARY, 1894.

The President, Mr. George A. Cox, occupied the chair. Among 
the Shareholders present were : Messrs. A. M. Smith, Alex. Nairn, 
Thomas Long, Geo. A. Cox, J. J. Kenny, Dr. Daniel Clark, James M. 
Hamilton, A. Myers, S. F. McKinnon, Jno. Hoskin, Q.C., LL.D., B. 
Jackes, Henry M. Pellatt, Robert Thompson, P. H. Sims, John 
Morison, John Scott, Robert Beatty, John Stewart, Win. Adamson, A. 
G. Fitzgerald, James O’Hara, John H. Ewart, Geo. Gamble, Walter 
McDonald, John K. Niven and H. D. Gamble.

Mr. P. H. Sims was appointed to act as secretary, and read the 
following

Total cash 
Total exp. 

ment..,

lialan 
I lividends 
Total asset 
Total liabi

Surplt

The Pr 
statemen 
holders fi 
business

REPORT.

The Directors beg to submit herewith statements showing the results 
of the Company’s business for the year ending 31st December, 1893.

t
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British America Assurance Company.

I he premium receipts show a considerable increase over those of 
tlu* preceding year, and afford gratifying evidence of the growth in 
popularity of the Company, while perhaps the most satisfactory feature 
of the accounts is the diminished ratio of expense at which the 
business has been conducted.

|f>r

5 ,‘15 a oo 
4,Shi ' 4

10,815 04 The general depression in trade throughout the entire (outillent 
and the almost unprecedented financial stringency that prevailed for 
several months in the United States, have had a marked effect, as 
might naturally be supposed, upon the fire insutance business of 
1H93. and to these causes may be attributed, to a considerable extent 
at least, the large increase in losses which is shown in the returns made 
by all companies both in Canada and the United States. The 
total losses reported far exceed those of any year for the past twenty 
years ; and although the losses incurred by this Company 
siderahly in excess of what might be looked for in

I.97& 77 
29t62 09 
a.907

5,000 00

;<*> 54

0,815 04 are con
an ordinary year

it is gratifying to your Directors to be able to point to the fact that its 
rafo of losses to premiums is considerably below the average loss 
ratio of all companies doing business in Canada, and will compare 
favorably with the general experience of companies in the United 
States.

4,

ideal ; 
George It is also encouraging to note that during the closing quarter of the 

year the business showed a decided improvement over the preceding 
nine months, and, with the advanced rates that are now being obtained 

many classes of risks, your Directors feel warranted in anticipating 
favorable results from the business of th

SUMMARY OK FINANCIAL STATEMENT.
Tula I cash income..................... ..................
ToUl expenditure, including appropriation for ’losses' under' adjust- 

ment.............................................................. 1

lia lance.............................................
I )ividends declared.......................................
Total assets.................................................
Total liabilities..........................................................

Surplus to policyholders...........................

oil
more e current year.

4.

Among 
Nairn, 

mes M. 
13.

1 John 
son. A. 
Walter

$■,369.702 40 

1,273,729 21

$ 90,973 '9
46.748 87 

1,392,24V Sr 
170,315 60

$1,221,954 15

President's Address.

The President, in moving the adoption of the report, said that the 
statements presented, and which had been in the hands of the Share
holders for the past week, would have enabl d them to judge how the 
business of 1893 had turned out, and the financial condition

ad the

results
1893. of the

11
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Companv at the close of the year ; but he felt it due to the Share
holders, as well as to the Directors, that he should add a few words as 
to the work that had been done during the term of office and the con
ditions under which the business had been carried on.

Before dealing with the statement itself, he thought it might be 
interesting to Shareholders, to whom general insurance statistics were 
not accessible, to point out the general result of the fire insurance 
business for the year 1893. in the fields in which the Company is 
operating, as shown from the returns which have already been 
published, for it was by a comparison of these with our own figures, 
rather than by any favorable or adverse balance, that we might show 
in our accounts for one year, that the management of the Company 
can best be judged.

He showed that the returns for all companies licensed by the

stantial 
ipiarters 
opinion 

In cot 
the Dire< 
of the Ci 
lion.

!

A vote 
I hrector-

The fo 
ensuing \ 
Xinnon, 
Jaffray, 

At a m 
sideiit am

Dominion Government proved that fire insurance in Canada had re
sulted unprofitably to the companies as a whole, the average loss ratio 
being about 75 per cent, of the premiums, while this Company’s losses 
in Canada had been under 65 per cent, 
the statements of companies, as far as published, show that the trans
actions of the past year had resulted in a heavy loss to the companies 
generally : mon over, the statistics compiled of the total losses by lire 

this continent showed that they amounted to upwards of $150,000,- 
000, being some fourteen millions greater than 1892, and far in excess 
of those of any previous year.

In reference to the accounts now presented, the President pointed 
that, briefly speaking, they showed an increase of capital of 

$250,000 (as authorized at the last annual meeting of the Share
holders); an increase in cash assets of $376,679; a handsome gain in 
premium receipts ; a reduced expense ratio, and a loss ratio which, 
although linger than might be looked for in an ordinary year, must 
still be regarded as favorable when compared with the general ex
perience of the past year ; and further, that after providing for all 
outstanding losses and all other known liabilities, and for the pay
ment of two half-yearly dividends at the rate of seven per cent, per 

the Company shows a surplus of $471,934 as against $427,709

In the United States, also,

MO

ANNon

The Dii 
ation and 
year 1893 

A référé 
pany has 
teal estati 
they are 
nently inci 
the payme 
this year.

The tola 
follows :— 
each, and 1 
$40,000.00 

to Conting

out

1

annum,
at the 31st December, 1892. He felt also that they might further 
claim for the Company, without fear of contradiction, that it stands 
well both with its agents and the insuring public, and one of the most 
gratifying evidences to the Directors of this latter fact is the sub-

t

\
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Montreal Lorn, aw! Mortgage Company.
'(>3

the Share- 
f words as 
id the con-

S,'imial g;lin l,usi"«* in the city of Toronto which ,s .h. I . 

,ion. 1 - ,th 'l«vms tl,,0"«ll0l't its extensive field of opera-

might be 
istics were 
insurance 

mipany is 
.•ady been 
vn figures, 
tight show 
Company

A vote of thanks 
I )irectors for ilteir

, WaS |,ai;Sud ........ . ‘’''esident, Vice-President and
services during the past

HIKECTORS.

'tr rsfr",ar *STÆ..............

v h "* — -

year.

■d by the 
da had re- 
: loss ratio 
ny’s losses 
ates, also, 
the trans

companies 
ses by fire 
$150.000,- 
r in excess

MOMRKAI, loan AND mortgage COM 1*AN V.

MONTREAL, 7'1H MARCH, 1894.

Directors’ report.

.....
year 1893 mancul statements lor the

rrr? -»•
real estate etc the «L V* zV rCVenue> I""01-1 on sales of 
tiiev arc «££ ”"Ll5 “

nendy incased dividend, ye, L, are ,i

;:™or,k.................

ANNUAL MEKIINi; HEI.lt in

it pointed 
capital of 
the Share- 
me gain in 
tio which, 
y'car, must 
eneral ex- 
ing for all 

the pay- 
cent. per 

t $427,709 
ht further 

it stands 
if the most 
i the sub-

The total 
follows :

profits for the year, $56,680.65, have been disposed of as 
J«o half-yearly dividends of three and „iu-1, ,ir 

each, and a bonus of one per cent famount, , ? 1,erccllt’
$40,000.00), have been declared, and the sttrplttsTfÏ'.ô 68 ‘ï '"'"'I 
to Contingent Account. 1 of $.6,680.65 carried

\



I >e; »it inter 
Currency del

Repaii s for y
Taxes...........
In>urance... 
Commission j

Expense (in< 
fees, pro’ 

Dividend No.

Bonus reserve

Call loans. 
Sheriff balai 
Dross repair 
Repairs—O
Ta xes..........
Insurance.. 
Commission

Commission 
Dividends . 
Expenses.., 
Special tax

Currency del 
1 >eposits (an 
Currency del 
Special inter 
Sundry credi 
Balance on 1

Le>' amount i

Special imert 
Transferred tc 
Balance.........

Balance..........
Interest on re{ 

“ “ tir

Mortgages-

Stockholders' and Investors' Annual.164

The Reserves now stand as follows :—
$300,000x0 

23,251 11 
21,680.65

$344,93 »-7t’

Rest Account................. .
Profit and Loss Account 
Contingent Account....

The sum of $247,712.80 has been received in re-payment of mort
gages and interest, and $203,398.64 has been loaned on Real Estate.

Real Estate.

balance Real Estate Account 31st December, 1S92...........
Provincial loan properties.........................................................

Reverted to the Company during the year (including
amounts paid Sheriff, etc).................................

Cost of finishing properties taken over, gross repairs, etc...
Profit on sales of properly..........................................................

$135,861.03
8,000.00

$143.861.03

24,290.42
5,140.28
0,509.23

$179,800.96
44,52l-75

$135,279.21

Sales made during year

'1 he retiring members ef the Board of Directors are Messrs, k. Bol
ton, F. Cavetliill and (Jhas. Alexander, all of whom are eligible for re- 
election.

The Accounts and Statements have been dnly audited and verified 
by Messrs. P. S. Ross & Sons and Mr. Geo. Hyde, chartered accoun
tants.

Richard Poi.ton,
President.

CASH ACCOUNT.

RECEIPTS.

$ 4,989 88Balance from 1S92.....................
•‘•lorlgages—Repayment Loans 

Time Loans.........
$ 68,907 81 

, 178,804 99
247,712 So 
109,215 65 
37,36° *3 
11,3°3 44 

892 58 
24,896 75 

75 <0 
48,700 00 

834 9°

Call loans..................................................................
Deposits....................................................................
Rents..........................................................................
Commission...............................................................
Real estate sales......................................................
Special interest........................................................
Currency debentures.............................................
Piemiunt on bonds issued and accrued interest

$485.9*1 "5

: v; 
;

*



Montreal Loan and Mortgage Company. 165

I'AYMKNTS.

M> nlgages— Rtpayment loan 
Time loans........ $ 33-'49 73 

170,24$ 89
$203,39$ 64 

103,002 85 
2,468 08 
5,120 48

Call loans................................................
Sheri ft balances properties bought, etc.......................
Cross repair:—Additions to properties, etc..............
Repairs—Ordinary..........................................
Taxes...............................................................................
Insurance....................................................................
( ommission for collection of rents.............................

Commission for sale of properties...............................
Dividend'....................................................
Kxpenses........................................................
Special tax (Provincial Government).........................

Currency debentures .......................................
Deposits (and deposit interest ) ...................................
Currency debenture coupons.........................................
Special interest ..............................................
Sundry creditors............................................................ \
balance on hand.....................................

lit of mort- 
teal Estate. $3,603 19 

'.75' 42 
7S6 17 
5'7 92

6,65 s 70 
372 90 

35,078 87
$143,861.03 9.050 7'

400 OO
0,4'O 71 

37,000 00 
74,339 10 
6,330 00 

' 55 52 
64. 00 

1,964 90

24,290.42
5,140.28
0,509.23

$179,800.96 
44,52'-75

$135,279.21
$485,981 75

srs. R. le
gible for rc- I’KOFIT A S'il LOSS ACCOUNT

1 >eposit interest......................................
Currency debenture coupons.................

Repaiis for year.....................................
Taxes.......................................
Insurance..................................................
Commission paid for collection of rents

$6,735 69 
6,176 35and verified 

red accoun- $12,912 04
3,603 19
',75' 42

786 17
5*7 92

.TON,

esident.
6,658 70Expense (including board, fees, salaries, rent, auditor’s 

fees, provincial tax and office expenses)
1 lividend No. 66 9,450 71

17,500 00 
17,500 00 
17,500 00 
5,000 00

“ 67............
*' 68 reserved$ 4,989 88 bonus reserved

57.500 no
17.500 00Less amount reserved in 1892 to pay Div. No. 66

Special interest..............................................
Transferred to Contingent account...........................
balance...............................

■ 247,712 $0
109,215 65 
37,36o 13 
",303 44 

892 58
24,896 75 

75 60 
48,700 00 

834 90

40,000 00 
79 92 

16.680 65
23,251 h

$'09.03313

balance.................................
Interest on repayment loans 

“ “ time loans........
$23,25» It

$23.530 29 
41,679 60

$485.981 75

65,209 89

; :
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Interest on call loans.........................................
Commission............................................................
Rent—col lections................................................

Arrears due 31st December, 1S92. 
Less reserved 31st December. 1893

$2,260 88 
892 58

................... $11,303 44
$1,000 00 

600 00
40D 00

' >3 41
6.5oy 23Profit on sales of property,

Jan. 1st.
$1091133 1 - l*i

In

ASS! I-, \N1) I.IAI1IUTIF.S.
M
Va\ss| I S. 1*1
liiMortgages - repayment loans 

Time loans..........
$402,553 16 

70I,108 64
At
Su

$1.103,tot So 
2\479 39 

*35**79 21 
600 00 
500 00 

1,964 90

$1,270.515 30

Call loans.....................................
Real estate ..................................
Rent Account, 1894 (arrears)
Furniture, office...........................
Cash in hank...............................

\

Investmer
L<

Kxpenses 
To Policy

■.■ABILITIES ID SIIARIUIOl.DKHs.

DeCapital Stock......... ...................................
Rest Account..................................................
Contingent Account ....................................
I’rofit anil Loss Account...........................
Reserved to pay dividend, March, 1894 

hi mus.............

$500,000 00 
300,000 co 

21,680 65
23.251 li
17,500 no 
5,000 Oo

Su
( %

Sundries 
t 'ash on h

$867.4;! 76

LIABILITIES TO THE I'UULIC.

Deposits......................
Currency debentures 
Debenture interest account—Reset ve for interest on bonds 

from date of last coupons paid, to 31st Dec., 189;..
Repayment loan (interest unearned).......................................
Sundry creditors...............................................................................

$I4<>^94 47 
128,700 00

3.5S9 75 
123,062 <K) 

5.837 32

Mortgage 
Loans on 
l^oans on ' 
Balance o 
Bills Reci 
Office Lut 
Credits on 
Premium < 
Agents’ L 
Lire Insur 
Balance / 
Advances 
Outstandir 
Interest rli 
Short Dat 
Less lo pe

1

$403,085 54

$1.270.515 30

R. A. Kvni),
Manager.

Audited and found correct.
P. S. Ross Sons,
Georc.e Hyde,

( 'bartered Accountants. 
Montreal, 24th February, 1S94.

/
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Excelsior Life Insurance Company. ir>7

$2,266 ScS 
892 58

KXCKLSIOR LIFE INSURANCE COMPANY.

ANNUAL MRETINtl HKI.lt IN TORONTO. 

Receipts, 1893.>0,903 44
6.509 23

Jan. 1st. Cash on hand and in Haul
Premiums...............................
Interest...................................

Mortgage loans repaid.........
Capital stock.......................
Premium un capital stock..
Pills receivable......................
Agents, advances repaid.... 
Suspense account..................

$11,294 751°9"33 13 .$41,404 67 
3,468 s;

44.873 24
$ 1,508 50 

1,642 to 
6,ulo 00 

944 29 
562 83 
259 62103,601 So 

28.479 39 
135.279 21 

6 on 00 
500 OO 

1,964 90

10,927 34

Disbursements, 1895. $67,095 33
Investments:—

Loaned <»n 1st Mortgages 
“ Company’s policies 

on Collateral........

$19,275
1.366 98

28315270.515 30
$211,925 I ; 

26,977 5'Kxpenses.........................
To Policy-holders ;—

Death Claims.... 
Surrender Values

$2,OOi ) Of) 
I.OI5 91

~ ,V>15 
|,04S 89 

• • 12,1^0 89

.Sundries .............................
< ash on hand and in Hank

867.4’I 76 $67,095 Î’

ASSETS AND 1.1 AISICITIES, DKCK.Mlil.R 51ST, 1,893. 

Assets .
Mortgage Loans ......................................................................
Loans on Company’s Policies......................................... .
Loans on Collateral Security.............. ...........................
Balance out-landing on Capital Stock covered by Prom'issoVy Notes",
Bills Receivable....................................................................
Office Furniture, etc ......................................... .........
Credits on Half Premium Policies ...................................._ |
Premium on Stock secured by Shareholders’ Notes .. .
Agents’ License Fees................
Fire Insurance Premiums Paid 
Balance Agents' Accounts...,
Advances to Agents (secured)
Outstanding and Deferred Premiums
Interest due and accrued.....................
Short Date Notes for Premiums........
Less to per cent, for collection.......

$62,360 12 
500 00 

i,So8 15 
9)8 35 
474 93 

1,886 85 
1,718 46
8,825 OO

16 no 
12 no 

238 3.3 
4,373 29 

23.864 9t 
1.647 28

403,083 54

170.515 ’,0

Account Mortgagorson
fer.

$'.423 37 
'42 34

1,281 03

I
j 1

lI
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Cash on hand and in Hank 12,130 86

WEI$122,085 59 
289,265 40Uncalled Capital Stock

$420,350 99
LIABILITIES.

Outstanding Salaries, Accounts, etc..........................................................
Medical Fees..........................................................................
Death Claim, Claim papers not yet received.....................

Ten per cent, for collection of Outstanding and Deferred Premiums.. 
Balances due Agents, etc...........................................................

$ 1.036 94
687 04 

2,000 00 
2,385 49

hi 15

balance
Income

6,221 62
58.590 52

Losses,Reserve
1

$ 64.812 14
355.538 85

Expen* 
Ca>h on

Surplus on Policy-holders’ Account

$420,350 99
Capital Stock, Paid up, $52,635 60

$420,350 99

MEMORANDUM 1893.

Insurance in force December 30th.,
Increase during the year.........

Applications received, 710 for........
Policies issued and revived, 650 for
Subscribed Capital............................
P.-id up Capital.................................
Total Assets for sec .rity of Policyholders, including Reserve
Net Assets.............................................................................

Increase during the year....................................................
Cash Receipts....................................................................

Increase................... ......................................................
Reserve 4% per cent., standard................... ........................ .

Increase.............

$1,715,920 00

. 878,000 00 

. 805,000 00 
. 350,900 00 
. 52,635 60
• 414,129 37 

122,085 50

Amount
Surplus$485,170 00

r

$34,806 59 
.. ... 55,80058
$20,598 79

Debent it 
Cash .. 
Due by 
Instal mt 

Furnii 
$400.

58,590 52
$26,856 52

DIRECTORS.

E. !•. Clarke, M.P.P., Toronto, President ; S. J. Parker, Owen 
Sound and J. W. Lang, Toronto, Vice-Presidents ; Hon. Senator Go wan, 
K.C.M.G., Barrie ; John Ferguson, M.A., M.D., L.R.C.P., Toronto 
Aid. John Hallam, Toronto ; Capt. John Gaskin, Kingston ; John 
Urquhart, M.D., Oakville ; J. R. Armstrong, Ottawa ; David Fasken, 
Toronto ; S. A. MacVicar, Sarnia ; George E. Weir, Dresden ; Hon. 
Peter White ; David Barr, Renfrew ; and A. Foster, Pembroke.

Premiun

Jas.
Randal

t
t

8

\
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Wellington Mutual Fire Insurance Company. 16 9

12,130 86

WELLINGTON MUTUAL FIRE INSURANCE COMPANY.

ANNUAL MEETING HELD AT GUELPH, 13TH FEBRUARY, 1894. 

PROFIT AND LOSS ACCOUNT—31 ST DEC., 1813.

=2,085 59 
19,265 40

=0.350 99

1.036 94 
687 04 

2,000 00 
2,386 49

III 15

Balance, 1S92 
Income, 1S93

$10,327 go

5',983 79

$62,31159
6,22162 
8,590 52

Losses. 1892.....................
'693.......................

Expense», etc.....................
Cash on hand and in bank

$ 2,044 04 
32,861 62

34905 66 
10,605 02 
7,800 91

$62.311 59

14.812 14 
5.538 85

0-350 99

FINANCIAL STATEMENT—31 ST DECEMBER, 1S93.

LIABILITIES,

Amount required to re-insure all current risks on the cash system.... $11980 31 
Surplus assets.................................................................................................. 138,580 86

0,350 99

5,920 00

8,000 00 
;,uoo 00 
),9oo 00 
2,635 60 
L,29 37 
2,085 5°

$150,561 17

ASSETS.

I >ebentiires................................................
Cash......................... .............................................................
Due by agents........................................................ ...........
Instalments to collect, $838.06 ; Bill receivable,$598.29 ; 

Furniture, $448.25 ; Plans, $674.96; vault fittings, 
$400.............................................................................. ;

Premium notes less first payments and instalments theieon

$ 14,000 00 
7,800 91 
1,487 24

l,8oo 58 

S.590 52

2,954 56
26,242 71 

124,318 46

$150,561 17
Owen

Jotvan,
ronto

John
asken,

Hon.

DIRECTORS.

Jas. Goldie, President ; J. I. Hobson, Vice-President ; George 
Randall, Geo. A. Clare. Rest of Hoard as in 1892..

'*-■ - i
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WATERLOO MUTUAL EIRE INSURANCE COMPANY.

AXXVAI. MEETING HELD AT WATERLOO, ONT., 20TH JANUARY, 1894.

N’lie policies issued during ) car 1893 were 8,839, making total in 
force 18,582 for $18,703,281.

PROFIT AND I.OSS ACCOUNT TO31.ST DECEMBER, 1893.

Balance Jan. 1st, 1892........................ ..
Premiums and assessments, 1893....
Other receipts...........................................

$114,223 25
$159,401 00 

6,166 34
*65,567 43

$279,790 59

Losses (less re insurance $14.958.01) .. 
Rebates, cancellations and commissions 
Other expenses................................... ...

$111,010 57 
33,202 36 
27,422 26

$171,635 21 
108.155 38Balance

$279.79° 59

GENERAL STATEMENT—JIST DECEMBER, 1893.

LIABILITIES.

Unpaid losses (adjusted and unadjusted, less re insurance) computed at.$ 4.487 88 
Re-insurance fund for outstanding cash system risks.... $48,119 54 

do for mutual system risks............................ 31,149 fro
79,269 14

$83.757 02 
24.398 36Balance

$108.155 38

ASSETS.

Real estate......................................
Moitgages and debentures............
Molsons Bank (account current).
Cash on hand...................................
Agents' balances.............................
Unpaid assessments and rent.... 
Office furniture and Goad’s plans 
Bills receivable............................ .

$*5*124 23 
71.833 00 
5,92.3 84 
1.311 to 
8,236 85 
1,195 •* 
2.495 85 
2,03) 4°

$108.1-;

r =
 s
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I he Mercantile Fire Insurance Company.

DIRECTORS.

George Randall, President ; John Shuh, Vice-President ; Charles 
Hendry, I. E. Bowman, M.P.; Simon Snyder, M.P.; George Diebel, 
Wm. Snyder, James Livingstone, M.P.; Thomas Cowan, Allan Bow
man, Thomas Gundy, John Allchin, P. E. Sliautz, I. I). Bowman, Mm 
L. Wideman.

17»

VY.

1894.

otal in

THE MERCANTILE FIRE INSURANCE COMPANY.

ANNUAL MEETING HELD AT WATERLOO, 27TH, JANUARY 1S94.

The number of policies and renewals issued during 1893 
10,368 for insurance amounting to $12,947,680. The total insurance 
in force on the 30th of December, 1893, was $14,214,778. The year’s 
business shows an increase of twenty-nine per cent, on the previous 
year in the amount of insurance granted and premiums received.

L«5 25

1,567 43 was

>,790 59

,010 57 
(,202 38 
',422 26

PROFIT ANI) LOSS ACCOUNT TO 31 ST DECEMBER, 1S93.

Balance 31st Dec., 1892 ..
Premiums, Fees, etc., 1893 
Interest ...............................

1,635 21 
*•'55 38 $ 93.053 84

1 $63,292 72 
.. 6,371 06 169,663 78.790 59

$262,717 62

Losses for 1892 paid in 1893.....................................
Dividends Nos. 19 and 20.........................................
Losses for 1893........................................................
Re-insurance and cancelled premiums.......................
Agents’ commissions and bonuses...............................
Salaries and Directors’ Fees...................................
Postage, printin'*, adveitising, books and stationery
Adjusting losses and inspecting risks..........................
Rent, taxes, fuel, light and care of office..................
Government charges.........................................
All other charges.........................................
Written off.......................................................... .. .
Balance ..........................................

$3,204 75
4.000 OO

78.481 41 
26,137 82 
50,361 04 

5,795 61 
2,248 97 
1,993 S6 

610 70 
'53 3» 
937 50 

1,590 99 
107,201 96

,487 SS

1,269 '4

1.757 02 
,398 36

*■'55 38

$262.-17 62*«24 23
.833 00 

1,923 84 
•3'i lo 
,236 85 
,'95 " 
•495 85 
,035 40

GENERAL STATEMENT, 31ST DECEMBER, 1S93. 

LIABILITIES.
Capital stock paid up............................................................................
Claims under adjustment...................................................
Dividend No. 21 for six months ending 30th of December, 1893...
Re-insurance reserve........................................................
Balance.........................................

$ 40.COO 00 
6.949 95 
2.900 00 

68.555;»7 
35,367 733?

$152,872 85

. J ,t
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ASSETS.

Hank of Commerce account.......................
Cash and cheques In course of tranmUsion
Mortgages .....................................................
Debentures (maiket value).........................
Office furniture and Goad’s plans...............
liills receivable.............................................
Agent»’ balance...........................................
Due from oilier companies.........................
Interest accrued............................................

$ 4 019 45 
i s32 09 

58,960 00 
65,687 46 

',354 20 
1,386 29

«,372 837,582 92 
3,227 61

I

$152.872 85

< *ash capital............
Ke-insuranee reserve 
Net surplus...............

$ 40,000 00 

68,555 17 
35,367 73

Assets $143,922 9

The subscribed capital is $200,000. Paid in cash, $40.000. The 
amount deposited with the Dominion Government is $50,079,76, being 
Municipal Debentures, of which the face value is $55,644,17.

DIRECTORS.

I. E. Bowman, M.P., President ; John Sliuh, Vice-President ; D. S. 
■Bowlby, M.D., J. H. Webb, M.D., Geo. Moore, Robert Melvin and 
E. W. B. Snider, M.P.P.

• 1

THE RICHELIEU AND ONTARIO NAVIGATION 
COMPANY.

ANNUAL MEETING HELD IN MONTREAL, 8lH KEIi., 1S94.

The annual meeting of the Richelieu and Ontario Navigation Co. 
was held at the Company’s offices, 228 St. Paul st., Montreal, 
Thursday, the 8th Keb., Mr. Michael Connelly, the Acting President, 
in rhe chair.

The President read the following

on

I REPORT.

Gentlemen,—Your Directors have to lay before you to-day state
ments of the [last year’s business, of the present condition of your 
proper y and a general account of their administration since the last 
annual meeting.

? A
* \

t
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The Richelieu and Ontario Navigation Compati) 1/3

The total traffic receipts were $610,971.65, the expenses $583,702.- 
99, leaving a balance of $27,268.66, which, added to the balance of 
last year, $84,456.73, amounts to $111,725.39, out of which is appro
priated for interest $29,183.88, accidents $19,259.33, net sundries 
$2,995.94, leaving still a balance to credit of profit and loss account 
of $60,286.24.

The result of the past year’s operations is disappointing in 
parison with the record of previous years.

Front first indications increased travelling facilities were requisite to 
meet the expected demands of the travelling public. Additional 
boats bad to be kept running on both the Eastern and Western lines, 
involving a much larger operating and outfitting expenditure, while the 
receipts, owing to the causes and financial crisis hereafter alluded to, 
were considerably less than in previous years, with fewer boats in 
commission.

Notwithstanding the amounts written off, consequent upon the 
valuation of the capital assets, and also from unsettled claims due to 
the Company, not considered fully realizable, there remains a balance 
in the Reserve account of $33.367.02. These two amounts aggregate 
a net surplus over all liabilities of $93,653.26.

At the commencement of the past year, great results had been 
expected of increased traffic growing out of the World’s Fair, then 
about to open in Chicago, and in order to prepare for this and 
the wishes of important railways making close connections with y 
Company, your Directors felt it incumbent upon them to increase 
your fleet, as also to make improvements, where necessary. To this 
end, the steamer “ Carolina ” was purchased, the “ Canada,” 
“ Quebec,” “ Magnet ” and “ Bohemian ” extensively improved. Your 
fleet is in very good order, and for some time to come will not require 
more (with very few exceptions) than ordinary repairs to keep it in 
good running condition.

Contrary to expectation, the World’s Fair added little or nothing to 
the stream of travel by way of the St. Lawrence, but rather diverted 
it towards the United States, whilst the great financial crisis of 1893, 
felt alike in Europe, America and Australia, culminating in the failure 
of upwards of six hundred banks and of some seventy-five large 
railroad companies in the United States, had the effect of keeping at 
home the classes who usually travel for recreation during the 
of navigation.

J19 45 
,32 09 
)6o 00 
,87 46 
154 20 
;86 29 
172 83 
;82 92
!27 6l
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Your Directors, however, feel happy in being able to say that the 
local traffic was fully up to expectations and gave promise of future 
increase.

1/4

impr
new
best
Janie
ship-
your
upon

repairs and improvements.

The steamer “ Canada ” was wintered in the Government graving 
dock at Lévis, and her hull partly rebuilt and greatly strengthened 
She is now stronger than when first built.

The steamer “Quebec ” received new shafts, feathering gear wheels 
were much improved, and her paddle boxes renewed in iron plates 
instead of wood.

Th
state 
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by th 
Mont 
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On the steamer “ Bohemian ” the joiner work was remodelled, her 
cabms and saloon newly upholstered, a spacious dining-room placed 
on the main deck and a lunch counter provided. This boat is in first 
class condition.

The steamer “ Laprairie ” rebuilt, in view of the renewal of the 
contract for nine years with the Municipality of Laprairie to run the 
ierry.

was

Extensive additions and improvements including a new building for 
oftices, stores, etc., etc., have been made to your property at Quebec, 
lly this improvement it is expected the Company will be able to 
accommodate all its steamers touching at Quebec at its own wharf, 
effecting a saving of about three thousand dollars per annum.

Heretofore the Company held part of the Sorel property on a lease 
only from the Government, who had, under the terms of the lease, the 
right to assume all buildings, wharves and other improvements at a 
valuation, before the expiration of the lease in 1895, your Directors 
thought it advisable to buy out the rights of the Government 
property, which they accomplished upon reasonable terms.

I lie Company’s workshops at Sorel were completely destroyed by 
fire on the 29th August. The loss, however, was partly covered by 
insurance. No steps have yet been taken to rebuild them. Your 
wharves and stares at Batiscan, Three Rivers and Sorel, etc., etc., 
have been maintained in a good state of repair.

EXPERT VALUATION.

I he question of expert valuation of your property has been con
sidered by different Boards of Directors for several years, and your 
Directors lately decided in view of the extensive special permanent
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I 1
The Richelieu and Ontario Navigation Company.

improvements made on many of the steamers of the fleet to have a 
new valuation made of your capital plant, and to this end, two of the 
best qualified men obtainable, Mr. George T. Davie, of Lévis and Mr. 
James A. Cantin, of Montreal, both marine engineers and practical 
ship-builders, were appointed to make a thorough examination of all 
your steamers and other property, and place their estimates of values 
upon them.

lheir report, which has been adopted by your Directors as a true 
statement of these assets of the Company, shows a reduction in 

compared with the valuation of 1892 of $190,964.30, which 
has been charged against Reserve account created for that purpose. 
The reduction in valuation of the Saguenay line is $145,120, which 
consisted entirely of the good will of the Saguenay line, purchased by 
the late President, Mr. Senécal. The reduction in the Longueuil line 
is $35,000, which represented also the good will of the Longueuil 
terry Company, but which the appraisers considered in both instances 
of no commercial value. Owing to the unfortunate washouts 
ting on the Quebec and Lake St. John Railway, the arrangements for 
interchange of traffic were not carried out as satisfactorily as expected. 
It is, however, hoped that the route will become popular and add 
siderably to the business of the lower steamers. The policy adopted 
by the Board during the past season, of placing a through boat from 
Montreal to the Saguenay, met with great favor, and was much appre
ciated by the travelling public.

1 he steamei Magnet was specially fitted out to run between 
Montreal and Hamilton and intermediate ports via Bay of Quinte, 
with the intention of running the whole season, but the result was not 
satisfactory. Better results may be expected next season as the route 
becomes better established.

The financial depression, which has been so startling and widespread, 
embracing every class of business, seems to be passing over. There is’ 
every hope that this Company will have a prosperous season this year, 
and it must be satisfactory to know the good condition of the fleet 
and its ability to meet the wants of the public. Detailed statements 
of the affairs of the Company, duly audited, are on the table for your 
inspection. All the Directors retire, but are eligible for re-election.

The whole respectfully submitted,
Michael Connolly,

Acting President.
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Interest accrued at 31st Dec., 1892 
Cash at Bankers and in hand...........

/,'102,029 15 8
2,691 1 liInstalments not yet due for cash sales...............

Balances to he received from I own site tiustees
Taxes paid under protest in suspense...................
Advances to settlers................................................

s. u,
974,405 10 5Lands (1,937,240.84 acres)...................................

Debtors for farm lands :—
Instalments of lands under contract...............
Less shares surrendered but not yet can

celled .................................................................

£ s.
106,409 5

4,379 10 o

£1,144,448 2 7

ASSETS.

CANADA NORTHWEST LAND COMPANY, LTD.

ANNUAL MEETING HEI.D IN LONDON, ENOI.ANI), 30TII MARC H, 1S9 ). 

BALANCE SHEET, 3 1ST DECEMBER, 1892.

LIABILITIES.

£ s. J
............ 1,126,666 15 o

o o 
800 

7 o 
o o 
O 7

Share capital 237,193 shares of 15.0. each...............
Return of capital still unclaimed by shareholders.............
Unclaimed dividends.................................................................
Sundry creditors.........................................................................
Contingent Account..................................................................
Profit and Loss Account.........................................................

57

1.268
4.000

12,468

£1,144,448 2 7

DIRECTORS.

Mr. Michael Connolly was elected President, and Mr. Win. Wain 
wright (G.T.R.), Vice-President, for the current year. The new 
Directors are Messrs. Hector Mackenzie, |. Swift, !.. J. forget, 
Rodolphe Forget, W. R. Miller, Joseph Louis, F. C. Henshaw and 
Alton Clerk.
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Howe Savings and Loan Company. '77
The profit and loss. account to 31st December, 1892, showed

tamings of .£4,468 4s. 2d., to which was added .£17,001 16s. sd from
dènd of anCe’ ^:”000 fr0m continSe,n ^coi-nt, permitting à divi- 
daid of is. per share and a balance of £"12,468 os 7d

In view of the fact that British shareholders had bee
than half the capital is

net

en selling out to 
held in Canada, the 
ny under Canadian 

management ; and an act was obtained from the 
Government, authorizing the formation of a 

take over the assets and liabilities 
•shades in exchange for the shares of

more now

laws and Canadian 
Dominion

company to 
of the British Company, issuing its 

" the present Company.
DIGEST OK THE YEAR 1893,

$Z.r", '“lt‘!c',n6s0r,'m",’ *“ *l,h of Preferred
$ 00 slums, and $ ,467,681.25 of common $25 shares, and
$7,338,406.25. It holds 1,928,318.84 acres of land
stock ranks first up to 6 p.c. dividends.

tom

tom

assets of 
The preferred

HOMh SAVINGS AND LOAN COMPANY.
ANNUA!. MEETING HELD AT TORONTO, 15TII FEBRUARY, ,894.

1 he most important event of the meeting was the adoption of Uv 
law No. 54. passed by the Directors, 5tl, February, ,893 for \L

:ttzzn « -5“ *” - "■«

PROFIT AND LOSS ACCOUNT
lialance at a 1st Decern her, 1 X9?
Earnings for the year 1893............ "

TO 3IST DE( EMIIER, 1,893.

$ 968 31

1 >4.024 59
1 >4,992 90 

73,297 07 
M.293 40 
3,1.50 00 

12.250 00 
$102,990 47

$Interest paid and credited depositors
Expenses of management. . ......................................
Auditors’ fees $650 ; Directors' fees $i.««........................
Dividends, 3* per cent., July 3, ,893^ peVcenlVj'.n'

Balance, appropriated as follows :
Added to Reserve Fund.........
Added to Contingent Account 
At credit of Profit and Loss..

■ 2, 1894.

$28,000 00 

3,000 00 
1,002 43

$32,002 43 

$1.34.992 90
12

s. ii.
>5 «0 5

n. Wain 
'lie new 

Forget, 
law and
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Wages a 
1‘urificat 
Wear ar 
Taxes.. 
Coal use 
Sundries

GENERAL STATEMENT—31 ST DECEMBER, 1893. 

LIABILITIES.

Capital stock, subscribed, $1,750,000, upon which has been paid 10
per cent., amounting to........................ ..

I )ue depositors, principal.............................
Accrued interest, added 31st Dei., 1893
Accounts owing.......................................
Dividend payable 2nd Jan., 1894....
Directors’ compensation........................
Reserve Fund as on 31st Dec., 1892 
Reserve Fund added 31st Dec., 1893

Contingent Account............................ .
Balance Profit and Loss Account....

$ 175,000 00
1,828,564 94 

69,141 59 
127 40 

6.125 00 
2,500 00

balance.

$147,000 00 
28,000 00

175,000 00 
3,000 00 
1,002 43

$2,26o,46t 36

Capital i 
Constilut 
1 Mvidend 
April Di 
0|>en i 

owing. 
Consumei 
1-and Ac 
Mortgage 

petty., 
bonded I 
Amount < 
Profit anc

ASSETS.

Loans on collaterals of slocks, bonds and debentures
Mortgage loans.............................. .................................
Less amounts retained, not yet paid over..................

Municipal debentures.........................................................
Real estate—including office premises...........................
Cash in bank.....................................................................
Cash on hand....................................................................

Office furniture....................................................................

$1,175,853 62
$955,100 45 

2,328 04
952,772 41 

43,420 88 
28,011 20

$57,3'° °8 
i>354 86

58,664 94 
1,738 3'

$2,260,461 36

DIRECTORS ELECTED.

Hon. Frank Smith, President ; Eugene O’Keefe, Vice-President ; 
VVm. T. Kiely, John Foy, Edward Stock.

Gas W01 
Works. 

Stock.... 
Open Ac 

due..,. 
Horses am 
Cash on hi

THE MONTREAL GAS COMPANY.

ANNUAL MEETING HELD IN MONTREAL, 5TH APRIL, 1894.

WORKING ACCOUNT, YEAR ENDING 28TH FEBRUARY.
1893.

$573,014 00 $557,621 27
7,395 °4 

66,401 66 
11,249 54 

1,116 94 
935 94

$730,041 63 $665,104 5'

1894.
Gas rent, net.............................................................................
“ •• Street lighting, net.................................................

Coke sales and coke on hand, net.......................................
Other sales of by-products and stock, old metal, etc....
Rent of Property.........i..........................................................
Gas Stove Account..................................................................

6,143 83
106,786 44 
44 862 69

h. s. ;
Crawford
Mackay.

4,234 67
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The Montreal Gas Company.
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Wages and Salaries....................
Purification.....................................
Wear and tear and maintenance
Taxes..........  ........................
Coal used.......................................
Sundries............................

• $ 9°A%2 14 $ 85,107 54
• 22,645 96 18,805 29

34,009 62 37,686 10
19,348 05 22,238 24

■ 204,707 16 19608559
32,896 67

$404,089 60 $380,631 91 
325,952 03 284,472 60

$730,041 63 $665,104 51

175,000 00 
^28,564 94 
69,141 59 

127 40 
6,125 00 
2,500 00

20,709 15

llalance

175,000 00 
3,000 00 
1 ,C02 43 BALANCE SHEET—28TH FEBRUARY. 

liabilities.260,461 36

1893- 1894.Capital Stock...........................
Constilut non rachetable.. ..$ 
1 lividends unpaid.....................

$2,497,676 00 $2,497,704 00600 00 
7,096 17

April Dividend unpaid .... 149,180 58 
Ojœn Accounts, amounts

owing................
C onsumers’ Deposit Account.
Land Account, Hochelaga.
Mortgage Ottawa St. Pro

perty.....................................

$ 600 00
6,421 91 

149,862 24

12,787 44 
16,494 00 
58,164 33

14,500 00 
386,412 44 
274,000 00 
240,838 74

175,853 62

952,772 41 
43,420 88 
28,011 20

38,039 96 
15448 00 
54,290 70

bonded Debt Account .... 2364^2 44
Amount on Loan...............
Profit and Loss account.. .

58,664 94 
1,738 3' 285,000 00 

302,199 03,260,461 36
1,102,766 88 1,160,081 10

$3,600,442 88 $3.657.785 10
President ;

ASSETS.

Gas Works and Land occupied by
Works..................

Stock...................................
Open Accounts, amounts

4>3,178,368 87 
292,420 91

$3,242,811 27 
297.557 23

due,, —.............................. $ 91,942 ic
Horses and Vehicles, etc.. 1,462 15 
Cash on hand and in Bank. 36,248 80

$80,981 97 
L317 15 

35,”7 48

H-

Y. 422,074 01 117,416 60
1894.

$3,600,442 88$557,621 27 
7,395 04 

66,401 66 
11,249 54 
l,U6 94 

935 94

$3,657,785 10

DIRECTORS.

$665,104 51
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FEDERAL LIFE ASSURANCE COMPANY.
FIR I

ANNUAL MELTING HI LD IN HAMILTON, 6'1'H MARCH, 1894.

During the year 1,459 applications for insurance were received, 
amounting in the aggregate to $2,357,133. Of these applications 
1.366 were approved, for $2,116,633 ; the others, for insurance to the 
amount of $240,500, were either declined or held over for further 
information.

The premium and interest receipts for the year amounted to $513,- 
256.36, an increase of $45,611.67 over the preceding year, and the 
assets of the Company were increased by $115,981.52.

The security to policyholders, including guarantee capital, was, at 
the dose of the year, $998,901.30; and the liabilities for reserves and 
all outstanding claims, $294,760.04; showing a surplus of $704,- 
141.26. Exclusive of uncalled guarantee funds, the surplus to policy
holders was $84,338.36.

The death claims for the year amounted to $103,031, under 47 
policies. Endowments matured during the year to the amount of 
$10,258.

a:

Yot
busini
Accot
1893.

The
coveri 

The 
S75.15 
claims 
50.3-40 

By 1 
surplut 
$17.61 

The 
Bate. rlSUMMARY OF FINANCIAL STATEMENT.

RECEIPTS.

Premiums and interest ...., 
J.ess re-insurance premiums

$313,256 36 
12,156 03

$301,100 33

PJSM'RSEMENTS.

For death claims, endowments, dividends to policyholders and ex
pense .............................................................................................................. $*13-988 29

REt
$ S7.ll 2 04

To premi 
Interest ,ASSETS.

Mortgages, debentures, loans on policies, real estate and other assets. $379,098 30 
To which add uncalled guarantee fund

Total

619,803 00 liy re ins 
Canceller$998,901 30
Salaries, 

penses, 
Claims—1 
balance t

LIABILITIES.

Reserve funds and unadjusted claims $294,760 04

Surplus security 
Amount insured...........

$704,141 26 
$10,649,355 11

1

1
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—
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liKE INSURANCE EXCHANGE

ANNUAL MEETING HELD AT TORONTO, 2f)TH

INSURANCE COMPANY.'4-

.ccivcd, 

ica lions 
: to the 
further

feiiruary, 1S94.

REPORT.

Your Directors beg to submit the seventh general statement of the 
business of the Company, comprising Revenue and Profit and Loss 
Account for the past year, and statement of assets on 31st December, 
*89 3-

> $.V3,- 
md the

J he number of policies in force at the close of the ye 
covering, after deducting re-insurances, the sum of $1,310,492.58.

1 he revenue of the Company for the past year amounted to $29,- 
S75.1S, and after deducting re-insurance and all expenses, including 
cairns for tire losses, the balance remaining to carry over was $12,-

ar was 554,
was, at 
res and

$704,-
poiicy-

5°3-4o.
% referring to the Profit and Loss Account it will be 

surplus over all liabilities, including re-insurance 
7.615.35.
The retiring Directors this year are : V. Cronyn, fas. Scott, H. N. 

Rate. 1 homas tValmsley and J. L. Spink.

ider 47 
>unt of

seen that the 
reserve, amounts to

All of which is respectfully submitted.
R. W. Elliott,

Vice-Prtsident.1.100 33

!
Hugh Scott,

Manager and Secretary.
1,98 s 29,

REVENUE ACCOUNT FOR YEAR ENDING

To premium income.................................
Interest.........................

31ST DECLMliER, 1893.

.......................... $28,708 35

.......................... I,l66 83

,112 04

1.09S 30 
,803 00 $29,875 18l’-y re insurances.. 

Cancelled policies $2,883 80 
693 08

Sa^“' 'fM- office suPPlies> advertising, postage, travelling ex-
f*cnscSj cic••••#•

Claims—fire losses....................................... ..............................................
Balance to Profit and Loss.. ’."'..'.'”.',’”............................................

,901 30
$ 3,576 88

2,841 18 
>o,953 72 
12,503 40

,760 04

,141 26
■355 h £29,87 s 18

iui
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PROFIT AND LOSS ACCOUNT TO 31 ST DFCEMBER, 1893.

To balance carried over from 1892 ....
from revenue account, 1893

$'5,504 95 
12,503 40

$28,008 35

By Directors' fees, 1893.................
Re insurance reserve.......................
Claims appropriation......................
Balance surplus over all liabilities

$ 570 00
7,602 94 
2,220 06 

'7,615 35

$28,008 35
ASSETS.

7 Ore:Security to policyholders—
Guarantee capital deposited with Ontario Government
Undertakings in force...................................................
Debenture, M. N. W. Loan Co.............................
Dominion Bank stock, 107 shares............................
Office plant....................................................................
Standard Bank deposit.................................................

$200,000 00
REV1$10,228 05 

5,000 00 
14,860 OO 

321 93 
3,4'S 20

Interest

Registre

$33,825 '8 
5,606 89Less debtors’ and creditors' balance Expense

Interest
Balance

28,218 29

$228 218 29
Policyholders’ protection—

Ratio of assets to amount of risks in force...........................................
Ratio of surplus assets alone, over liabilities, to amount of risks in 

foice........................................................................................................

$17.41 per cent. 

$1.92 per cent.

Paid-up 
Loanso 
Reserve 

Govei 
Revenue 
Exchanf 
I ncome 
Sundry

THE TRUST AND LOAN COMPANY OF CANADA.

GENERAL MEETING HELD IN LONDON, ENG., 30TH NOVEMBER, 1893. 

DIRECTORS' REPORT.

The following report and statement of accounts for the six 
months ending the 30th September last are submitted to the pro
prietors.

The net profits for this period amount to ^n,661 15s. od., and 
after carrying to the Reserve Fund the moiety of profits over 6 per 
cent, dividend, as required by the Royal Charter of Incorporation, 
viz., ^955 17s. 6d., the balance at credit of revenue, including j£7,107 
4s. 3d. brought forward from March last, is ^17,813 is. gd.

The Directors recommend that out of this balance of ^17,813 
is. gd. a dividend at the rate of 6 per cent, per annum and a bonus

M
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il

:

1

1
1 -



The Trust and Loan Company of Canada. 183

of one-half per cent, less income tax be declared on the paid-up 
capital of the Company ; leaving the balance, viz., ,£6,438 is. yd., to 
be carried to the credit of the current half-year's

During the period embraced by these accounts the Reserve 
Fund has been charged with ,£959 2s. od. for loss on securities 
realized in Canada, and with ,£44 1 is. 6d. for depreciation in value 
of investments held in England. This Fund now amounts to £175,. 
156 5s. 1 id. compared with £172,610 15s. 3d. on the 31st March last, 
being an increase of £2,545 10s. 8d.

accounts.

Charles Morrison,
President.

REVENUE ACCOUNT FOR SIX MONTHS ENDING 30TH SEPT., 1893.

7 Great Winchester Street, 16th November, 1893.

£ s.
Interest account in London,

Canada.
o to 11 

37,969 14 
8 17Registration fees.

£38,909 5 "
7,580” 1 SExpenses, retiring allowances, commission, etc

Interest paid bondholders...................................
balance, net profits.............................................

19,667 8 4 
11,661 15 o

£38.909 5 o

IIALANCE SHEET—3OTH SEPTEMBER, I 893. 

LIABILITIES. c s.
Paid-up capital......................................................................................
Loans on delientures.......... .........................................................
Reserve fund (including £147.261 12s. oil. invested in British

Government securities).......... ...........................................................
Revenue account.........................................................................
Exchange account.................................................................................
Income tax account...........................................................................”
Sundry creditors in Canada........................................

325,000
967,915

'75d56 5 H
17,813 i 9
2,011 2 I
2,116 17 3 

11,964 8 to

£',501,977 4 6
ASSETS.

£ *.
67,500 15 7

'62,555 7 o
Cash ...............................
Investments in London 

Canada.. 
Sundry debtors “

$5,792,964 83
311,478 88 1,254,336 18 6

London 262 to oFurniture.........
Office premises

£162 1 10 
17,«59 «I 7

'7,321 13 5

£l,S<>«.977 4 6

AiiJ

i-
15,504 95
12,503 40
28,008 35

570 00 
7,602 94 
2,220 06

17,615 35

28,008 35

00,000 m

28,218 29

28.218 21)

t per cent.

2 per cent.
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the grand trunk, railway company.

SEMI ANNUAL RETURNS.

The Directors herewith submit the accounts of the Company for 
the half-year ended the 30th June, 1893.

The following statement exhibits a comparison of the half-year’s 
Revenue Account with that of the corresponding half-year ended the 
30th June, 1892 :—
30th June, 1892. 30th June, 1893.

s. Ii. 
1,890,119 15 o
£,£1,873,680 Gross Receipts...........................................................

Deduct—
*>.>61,545 Working expenses, king at the rate of 72.52 per 

cent., as compared with 72.66 per cent, in 1892

Net Traffic Receipts...................

1,370,687 5 5

512,135 5*9,432 9 7Add—
16,008 Amount received from the International Bridge

Company.................................................................
11,726 Interest on four per cent, debenture stock (held by

the Company).........................................................
7,521 Interest on Toledo, Saginaw and Muskegon bonds 

Dr. 159 Balance of General Interest Account..................

16,009 10 i°

7,496 2 9 
4,256 15 7 
2,032 5 6

■£547,23* Net Revenue Receipts .6 549,227 4 3

From the above amount of ,£549,227 4s. 3d., the following Pre
preference charges h tve to be deducted :—

Interest on loan Capital and Debenture Stocks (less in
terest on acquired Bonds and Obligations of controlled
lines and Tunnel Bonds).....................................................

Rents, leased lines...................................................................
Interest on Michigan Air Line Bonds not yet acquired...

£ s. d.

4*9,373 8 
74,307 *5 
3,617 10

497,298 14 2
Leaving a net revenue balance on the working of the half- 

year of......................................................................... 51,928 10 1

.6549,227 4 3

184 Stockholders' and Investors' Annual.

DIRECTORS.

Charles Morrison, President; James Dickson, Deputy-Chairimn; 
The Lord Stratheden and Campbell, Vice-Admiral Field, M.P., 
Frederick Henry Scott, Russell Stephenson.
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Grand Trunk Railway Company.

J hi' amount of £51,928 10s. id added to the balance from last 
half-year of £345 2s. 3d. makes a total of £52,273 12s. 46., which 
pro\ ides for the payment of a dividend on the Four per cent. Guaran
teed Stock of £ 1 per cent., amounting for the half year to £52,197 18s. 
yd., having a balance of £75 13s. yd. to be carried forward to the 
next half-year's accounts.

I here was an increase of 95,754, or 3'39 per cent., in the number 
of passengers carried in the June half-year of 1893, compared with 
the June halt-year of 1892, with an increase of receipts from 
passengers of £30,924, or 5'8 per cent. The receipts from mails and 
express and small parcels also increased £9,359, so that the total in
crease on receipts from passenger trains was .£40,283. The number 
of passengers carried was 2,923,288.

1 he freight and live stock traffic shows an increase in the [une 
half-year of 1893, compared with the June half-year of 1892, of 58,751 
tons, or 1 36 per cent. ; but there was a decrease in the amount re
ceived of £23,653, or V89 per cent. The total freight carried 
4.381.746 tons, and the freight mileage 937,000,000 tons.

the working expenses for the June half-year of 1893 compared 
with the June halt-year of 1892 increased by £9,142, or o-6y per cent. ; 
whilst the gross receipts increased by £16,439, or 088 per cent. ; 

and the train mileage increased by 116,393 miles, or 1-27 per cent, 
i he percentage of working expenses to gross receipts decreased from 
72-66 percent, in June, 1892, to 72-52 per cent, in June, 1893, or 0-14 
per cent., in the face of a decrease in the average rale per ton per mile 
from 68 of a cent in 1892 to -66 in 1893.

CAPITAL ACCOUNT.

185

was

The total amount charged to capital during the half-year 
£.3-93<>,904 3s. 3d.

Of this amount ,£3,875,057

was

practically a normal addition, being 
the amount of the bonds and share capital of the various subsidiary 
lines united with the Grand T.unk Company under “ The Grand 
Trunk Act, 1893.”

The amount so transferred to the capital account

was

was :—
llonds..........
Share capital

,£1,929,200
«.945.857

Total £4875,057

I

1
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These bonds, terminable at various dates, and mostly carrying
higher rates of interest, will, at or before maturity, be redeemed or 
acquired by the issue of 4 percent. Debenture Stock, by which a 
material reduction of interest charges to the Company will from time 
to time be effected. The greater part of the Share Capital belongs to 
the Grand Trunk Company.

No addition has been made to the interest charges by this union of 
capital and consolidation of fifteen railways into one system.

The actual cash expenditure on Capital Account was as follows

GU

Divider 
Divider 
Interest 
Interest 
Valuah 
Cost of 
Munici] 
Carried 
HaUnct

I. r. it.
445 9 7Instalment on Portland City Elevator Loan........................

New works (including sidings, stations, bridges and build-
"'6s).............................................................................................

County of Ballon claim...........................................................
Double track.............................................................................
New rolling stock ....................................................................
Lands..................................................................................

II II
2 6

1.445
5.32'
3,222

7
1
o

lialanci
Earning
Interest
Vremiut

6|.377 4 8Deduct received from sale of Detroit, Hillsdale and South 
Western shares........................... ...........................................

Total..................................................................

Of this expenditure ,£17,543 as. 6d. was in respect of the claim of 
the County of Hal ton for a return of the bonus granted by that county 
to the Hamilton & North Western Railway Company. The bonus 
was originally granted with a stipulation that in the event of the Ham
ilton & North Western Company being amalgamated with another 
competitive company, the bonus should be returned, 
was strongly contested, but the courts of law ultimately held that the 
union of the Northern and Hamilton North Western Companies 
with the Grand Trunk Company amounted to such an amalgamation, 
and ordered the return of the bonus.

Deducting the charge against capital from the expenditure as 
shown above, it will be seen that the total capital expenditure for the 
halt-year for works, rolling stock and lands only amounted to ^43,119 
os. çd., on a system comprising 3,509 miles of railway.

DIRECTORS.

Sir H. W. lyler, President ; Geo. Allen, Hy. Doughty Brown, John 
Alan Clutton-Brock, Lord Claude John Hamilton, Win. Unwin Hoy- 
gate, Alex. Hubbard, John Marnham, Duncan McIntyre, Hon. Frank 
Smith, Robert Young.
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(lUt lph and Ontario Investment and Savings Society. 1X7

C.UhLPH AND ONTARIO INVESTMENT AND SAVINGS 
SOCIETY.

ANNUAL MEETING HEI.lt IN GUI'I t'll, KEIi. 21ST, 1894.

PKOEIT AN11 LOSS ACCOUNT, 1893.

Dividend No. 34, 4 per cent..,. 
Dividend No. 35, 4 jicr cent....
Interest on deposits.....................
Interest on debentures.............. .
Valuators’ fees and commissions
Cost of management...................
Municipal and income taxes....
Carried to Reserve Fund ..........
balance carried forward.............

$ 18,429 67 
18,689 lit 
18,764 57 
28,048 27 

1,282 oS 
7,608 27 

729 60 
1 j,ooo 00
4,361 46 

$•07,5'3 ‘>8 

$ 2,5'6 54
100,178 89 

',674 35 
3.'43 S°

$107,513 "*

During the year applications for loans amounting to $650,995 were 
received, and from these, investments on mortgage security to the 
amount of $245,640.55 were selected and granted.

l$y authority vested in the Board, an issue of $60,000 of capital 
stock was made and allotted to the shareholders at a premium of 25 
per cent., and on which 20 per cent, was called in. A large part was 
taken by present shareholders, and the balance was sold at a premium 
of 30 per cent.

Balance brought forward ....
learnings on loans....................
Interests on trank deposits, etc 
Premium on stock...................

ASSETS AN 11 LIABILITIES, 31ST DECEMBER, 1893.

ASSETS,

Cash value of mortgages and other securities 
Cash in Dominion Bank..................................

$1,702,033 74
3.'49 75

$1,705,183 49

LIABILITIES.

Savings bank deposits..................
Interest on savings hank deposits
Debentures.....................................
Interest on delientures...................

$ 482,443 56 
8,580 94 

607,774 60 
14,091 88

$1,112,890 9$

\
J

«

•ti r-
I



i SS Stockholders and Investors' Annual.

Surplus—
Fixe-l and permanent stock subscribed, $720,000, on

which has been paid....................................
Dividend payable 2nd January, 1S94..........
Reserve Fund, 31st December, 1892.........
Added from profits........................................

balance at credit of Profit and Loss account

$422,741 89 
16,689 16

13,000 00 148,500 00

balance fi 
balance a$'35>5°° 00

4,361 46 Dividend 
Dividend 
Dépréciât 
balance..

------$592,292 51

$1,705,183 49

William Ross,
Secretary.

DIRECTORS.

Messrs. I). Stirton, President : A. 11. Petrie, Vice-President; Robt 
I*orbes, Robt. Melvin, |. E. McElderry, H. Hotvitt, 
i’lnn, James P. Pliin and James Innés, M.P.

Capital ft, 
Losses uni 
Dividend 
Reserve fi 
balance pM.D., John

THE WESTERN ASSURANCE COMPANY. United Str 
Dominion 
Loan com 
Company’: 
Debenture 
Cash on h; 
bills recei 
Mortgages 
Ke-assurar 
Interest de 
Agents’ ba

ANNl'AI. MEETING HELD IN TORONTO, 22ND EEHRUARV, 1894. 

StATE.MENT OF llL’SINESS FOR THE YEAR ENDING 31ST DECEMBER, 1893.

REVENUE ACCOUNT.

1 ire premiums...............
Marine premiums...........

Less re-assurance

$2,070,253 54 
687,851 02

------$2,758,104 56
461,816 92

Reserve fu 
balance pr

$2,296,287 64 
69.520 39 

. 160,000 00
Interest account..........
Premium on new stock

$2,525,808 03 Tot

1 an appropriation for all losses reported to 31st

Marine lusse-, including
31st Dec., 1893........ .........................................

General expenses, agents’ commission and other charges 
balance to profit and loss.............

Ke-insuran 
insure or 

Net surplu$1.239,753 34
appropriation for all losses reported toan

451,240 21 
735,783 43 
99,031 05

$2,525,808 03 Western . 
Toroi

I



lhe Western Assurance Company. I,8r>

PROFIT AND LOSS ACCOUNT. «

balance from 1892 
balance as above. $ 5.054 05

IN. 031 05

$104,085 io

$ 37.454 *5 
48,488 21
IO, 106 06 
8,036 58

$ 104,085 io

Dividend No. 64.............. ,
Dividend No. 65^...................
Depreciation in investments 
balance..................................

12,292 51

>S>»83 49

lory. I1ALANCE SHEET.
LIAIIILITIES.

Capital stuck p;iid up.................
Losses under adjustment.............
Dividend payable January, 1894
Reserve fund...............................
balance profit and loss...............

$1,000,000 00 
266,117 84 

48,488 21; Robt 
, John $ 1,090,0c o 00 

8,036 58
$1,098,036 58 

$2,412,642 65
ASSETS.

United States and State bonds...........
Dominion of Canada stock..............
Loan company and other slocks ....
Company’s building...........................
Debentures ............................................
Cash on hand and on deposit...............
bills receivable.....................................
Mortgages..............................................
Re-assurances........................................
Interest due and accrued.......................
Agents’ balances and sundry accounts

• • $ 438,955 00 
.... 262,600 75
.... 435,000 04
.... 65,000 00
•••• 3'5,35' 97 
.... 342,007 39
.... 48,931 68
.... 67,63488
.... 46,469 S8

8,939 36 
.... 381,623 98

t-

, '893-

3,104 56 
,816 92 $2412,642 63

RE INSURANCE AND SURI'LUS FUNDS.
Reserve fund...............
balance profit and loss

1,287 64 
1,520 39 
1,000 00

$1,090,000 00 
8,036 58

------$1,098,036 58

Total surplus funds............................. ......................................

Re insurance reserve—being the estimated amount necessary to re
insure or run off outstanding risks..........................................................

Net surplus.............................................................................

,808 03 $1,098,036 58

$ 748,872 09 
349,164 49',753 34

,240 21 
,783 43 
,031 05

$1,098,036 58

A. M. Smith,
President.

J. J. Kenny,
Mmagmg Director.

,808 03 Western Assurance Offices, 
Toronto, 14th February, 1894.

\
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DIRECTORS.

Messrs. A. M. Smith, President ; George A. Cox, Vice-President ; 
Mon. S. C. Wood, Robt. Beaty, G. R. R. Cockburn, M.P., George 
McMurrich, H. N. Baird, W. R. Brock and J. J. Kenny.
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ONTARIO MUTUAL LIFE ASSURANCE COMPANY.

ANNUM. MEETING HEED IN WATERLOO, ONT., 25TH MAY, 1893. 

REPORT OK DIRECTORS.

In submitting the following statements as their 23rd annual report,
your Directors have great pleasure in being able to inform you that 
during the past year your Company has made very substantial and 
satisfactory progress.

The total number of policies in force at the close of the year was 12,- 
445, covering assurance amounting to $16,122,195.38 on 11,220 lives.

During the past year 1,968 policies were issued for 
amounting to $2,676,250, and 82 applications for $121,500 were de 
dined.

Mess 
ment aiassurance

Z
The net premium income for the year was $503,389.13, and 

ceived for interest on our investments the sum of $111,562.13, making 
our total income $614,951.26.

The total assets of the Company at the close of the

we re-

f*
year were

$2,253,984 20, and the surplus, after deducting the liberal amount dis 
tributed among the policyholders, was $176,301.30.

The amount paid for death claims during the past year was $96,000 
75 lives, which indicates a very low rate of mortality.

The ratio of expense to income was again reduced below that of the 
previous year.

The Executive Committee has carefully examined the securities 
held by the Company, and found them correct, as reported by your 
auditors.
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The depreciation in the value of real estate has not impaired 
mortgage investments, the margin

our And the 
Add intevaluations being sufficiently 

large to meet all probable reductions. During the past few years 
there has been a material decline in the rate of interest, and present 
indications point towards a still further reduction ; and we think it
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The Canadian Pacific Railway.

quite probable that before long all life assurance companies in Canada 
may have to hold a larger reserve than that which is required to be 
held at present.

These two contingencies will to some extent reduce the surplus of 
all the companies available for distribution among the policyholders. 
We confidently expect, however, to maintain in the future the liberal 
distribution of last year.

You will be called on to elect four directors in the place of I. E. 
How man, M. I’., Alfred Hoskin, Q.C., E. P. Clement and Hon. Wilfrid 
Laurier, all of whom are eligible for re-election.

The detailed statements prepared and duly certified to by your audi
tors are herewith submitted for your consideration. On behalf of the 
Board.

191

ident ; 
George

l.
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eport, 
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il and

I. E. Bowman,

President.
RE-F.I.ECTED DIRECTORS.

Messrs. I. E. Bowman, M.P., Alfred Hoskin, Q.C., E. P. Cle
ment and Hon. Wilfrid Laurier.
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THE CANADIAN PACIFIC RAILWAY.

§ ANNUAL MEETING HELD IN MONTREAL, 4TII APRIL, 1894.

The meeting having been formally opened, Mr. Van Horne, Presi
dent and Chairman, presented the thirteenth annual report of the Dir
ectors, which was read by Mr. T. G. Shaughnessy, as follows :__

REPORT.

A balance sheet of the affairs of the Company at 31st December, 
1893, and the usual statement relating to the business of the year 
submilted :
The gross earnings for the year were.........
The working expenses were.......................

And the net earnings were........................
Add interest earned on deposits and loans

were 
nt dis

)6,ooo

of the

arc
urities

your $20,962,317
13,220,901

d our 
:iently 
years 
resent 
ink it

7,741,416
209,862

$7,951,278

5,338,597Deducting the fixed charges accrued during the year

t
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The surplus was ..........................................................
From this a supplementary dividend of 1 per cent, was "paid'Xtigitst 

•7> *®93i am* a full half-yearly dividend of 214 
paid February 17, 1894.................. .......................

leaving a surplus carried forward...............................
Surplus of previous years..............................................

Total surplus carried forward...........................

but the ex 
in trade 0 
in earning 
earnings li 

The cat 
Canada to 
cline in tl 
the loss it: 
pression u 
itself felt. 
World’s Fa

2,612,681

per cent, was
2,275,000

337.6SI
6.923,53«

$7,261,213

The working expenses for the year amounted to 63.07 per cent, of 
gross earnings, and the net earnings to 36.93 per cent., as compared 
with 60.67 and 39.33 per cent, respectively in 1892.

The earnings per passenger per mile 1.69 cents, and per ton of 
freight per mile 0.87 cents, as ..gainst 1.69 and 0.84 cents respectively 
in 1892.

were

The earnings and working expenses of the South Eastern Railway 
which is worked by the Company for the account of the trustees, 
not included ; nor are the earnings and working expenses of the 
Qu’Appelle, Long Lake & Saskatchewan, and the Calgary & Edmon
ton railways included, these lines being worked temporarily by 
Company.

The following is a comparative statement of the earnings and work
ing expenses of the Railway for the past two years :—

. are A large ; 
the farmers 
able turn i 
required to 
short of mo 
—the inwa 
pany’s losst 
lines have s 

The Min: 
“ Soo Line 
both suffere 
the great 1 
Their flour, 
ticularly affi 
ped and mo 
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showing an 

It would L 
There is no 1 
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opinent of tr 
various dire.

your

1892.
$ 5,556,3*6 

>3,330,540 
483,922
302,259

■331,202
1,405,110

IS93.
$ 5,656,204

12,673,075 
496,134 
333,975 
380,470 

1,422.457 ✓

Passengers...............................
Freight ................................
Mails........ ...........................
Express...................................
Parlor and sleeping cars.... 
Telegraph and miscellaneous.

$21,409.351? 
12,989,004

Total
Expenses

it Net earnings $ 8,420,347 $ 7,741,416

A BAD BEGINNING.

The past year opened unfavorably ; a closely following series of 
storms, with unusually cold weather, made the working of- 

the line difficult and expensive, and at the same time impeded the traf
fic of the country, and both the gross and net earnings of the Conij any 
suffered in consequence. Until the year was nearly ended, your Direc
tors hoped and believed that the losses of the first quarter would be 
made good, the harvests everywhere having turned out fairly well ;
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but the extraordinary decline in the price of wheat and the 
in trade on the Pacific coast resulted in 
in earnings during the last

12.681
depression 

unexpected and heavy loss
,'v0 months of the year, and a decreaie in 

earnings has. therefore, for the first time to be reported.
The causes of the depression in the United States did not prevail in 

Canada to any great extent, beyond the low price of wheat The de- 
chne in the value of silver affected British Columbia somewhat, but 
the loss m business from this cause was not large. The extreme de
pression which has prevailed in our neighborhood naturally made
U ? w • rT WaS TCh rCdUCed’ a,ld even Aat resulting from the 
" oild s hair failed to make good the general loss.

an i5,000 1
,7,0s 1 
3,53‘

1,213

it. of 
a red
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A FAVORABLE FACT.

A large amount of wheat from the last crop is still in the hands of 
the farmers or 111 the local grain elevators on the line, awaiting a favor
able turn in the market. It is only an improved wheat market that is 
required to bring a revival in business. The farmers at present are 
short of money, and this affects the Company’s most profitable business 
—the inwards traffic, lumber and general merchandise. The Com
pany s losses have been entirely west of the great lakes. Its eastern 
lines have shown increased earnings.
„ Minneapolis St. Paul & Sault Ste. Marie Railway (the so-called 

boo I,me ) and the Duluth, South Shore & Atlantic 
both suffered severely, in

way 
, are
the

non-
.'our

ork-

t.
,204 
,0 75 
',134 
■975 
,47° 
■457 '

Railway have
common with all the American lines west of 

the great lakes from the extraordinary depression prevailing there 
I heir flour lumber and iron traffic, all of great importance, were par
ticularly affected ; but these lines are in excellent condition, well equip
ped and most favorably situated for commanding traffic, and a revival 
in trade will enable them to quickly recover; indeed, they are already 
showing an improvement. y

It would be idle to attempt to forecast the results of the present year.
I here is no financial trouble in Canada, nor sign of any ; but so long as 
the abnormally low prices of grain continue, everybody engaged in trade 
wnl naturally keep on the safe side, and there will be no marked devel-
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TTHE COMPANY STRONG.

Fortunately your Company lias been able to make ample provision 
against such a state of affairs ; it is in a position to withstand a long 
period of depression, if need be, without inconvenience.

Notwithstanding the unsatisfactory traffic results, the Company’s 
position at the end of the year was exceedingly good, as will be seen 
by reference to the balance sheet ; the station balances, accounts re
ceivable and treasury assets, after providing for current liabilities, ac
crued fixed charges, and the dividend payable in February on the or
dinary stock and in April on the pteference stock, exceeding the ac
cumulated surplus.

The China and Japan steamships of the Company have shown a 
healthy increase in profits each year since the line was established. 
The experience of the Company in this trade indicates the need of a 
more frequent freight service, and your authority will be asked for the 
building, at the discretion of the Board and at such time as the general 
conditions of trade may warrant, two freight steamships to supplement 
the three passenger steamships now in the line.

The Company’s telegraph, express, sleeping cars, grain elevators and 
lake steamers have all maintained or increased their profits.

No interruptions of traffic and no serious accidents occurred during 
the year.

While the utmost economy in working is constantly sought, your 
Directors have been unable to see anything in the situation and pros
pects to justify any temporary savings at the expense of the safety and 
efficiency of the Railway—savings which are usually found expensive in 
the end—and the property has therefore been maintained in excellent 
condition throughout.
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IMPROVEMENTS DURING THE YEAR.

The expenditures for improvements and additional equipment dur
ing the year were considerably less than were approved by the share
holders at the last annual meeting.

Five hundred and thirty-seven timber bridges, aggregating 47,847 
lineal feet, or 9.06 miles, were replaced with permanent work, and on 
81 more the permanent work was partly done ; 188.14 miles of the 
main lines were relaid with heavy steel rails, replacing lighter rails 
which have been utilized elsewhere—only the difference in the weight 
of the rails being charged to capital in such cases.
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The very heavy expenditures for improvements are nearly at at, -„d
a character h^th remam,ing af'Cr the Present -vear are mostly of such 
a character that their replacement may be spread over a number of
>ears. Por the present year, $7,4,965 will be required for permanent

idgc work and other improvements of permanent wav

rr 7** b"ïdmes
r.„-e fnr , improvements, $75,000 for substitution of heavy 
rat s >°r lighter, representing difference in we,oh,. 'ysteamer for local service on the Pacific coast $f ’o ?5’°°0 '' *

a proportionate interest in the « Soo line " sleeping cars 
for other rolling stock and equipment, making ° ’ $ 5
tor improvements and

provision 
d a long

impany’s 
be seen 
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lities, ac- 
n the 01- 
; the ae-

,000
a total of $1,612,14:: 

equipment. Estimates showing in detail the improvements and addition, ,sq„i„j „nd J *U" **
count will be submitted for your approval.
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AN IMPORTANT SHORT LINE.

During the year the northwestern extension of the Minneapolis, St. 
Paul & Sault Ste. Marie Railway was completed to the International 
boundary, and your Company’s branch line connecting therewith was 
completed from the International boundary to the main line at Moose- 
jay, forming together the shortest line between St. Paul, Minneapolis 
and the Pacific coast, and, by means of their several connections, the 
shortest line from Chicago. The new line is not only shorter than any 
other, but it is the most favorable in point of gradients. The new line 
was opened in September, too late in the year to affect the year’s re
sults.

The branch line southward from Revelstoke has been completed for 
a distance of ten miles to a point below the most difficult navigation 
of the Columbia river.

The section of the Alberta Railway between Dunmore and Leth
bridge has been brought to your Company’s standard and taken over 
by it, in accordance with the terms of the lease approved at the last 
annual meeting.
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NEW LEASES OK FEEDERS.

You will be asked to approve an agreement for a lease of a line of 
railway from Nakusp, on the Upper Arrow lake (Columbia river), to 
the Slocan silver-mining district, about 34 miles, at a rental of 40 per 
cent, of its gross earnings, and on the same general terms as heretofore 
approved in the case of the Shuswap & Okanagan Railway. This short 
line of railway will be a most important factor in the development of 
the Kootenay district, and it is expected to create a considerable traf
fic for your main line. The railway in question is promoted by the 
Government of British Columbia, at whose instance your Company is 
called upon to undertake its working.

You will be asked to authorize a lease on similar terms of the Nicola 
Valley Railway, in British Columbia, which is likewise promoted by the 
Government of that province. It is intended to reach the coal fields 
in the Nicola Valley, about 50 miles from Spence’s Bridge, on your 
main line, and your^Directors look upon it as of much importance, both 
as affecting the cost of the Company’s coal supply and as affording a 
valuable traffic.

You will also be asked to approve and confirm an agreement of lease
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by which the Atlantic

oil'- H ï r l SUm equal t0 4 l)er cent- per annum on the 
ids issued in aid of the undertaking not exceeding $,6,ooo per mile

In order to protect the Company’s interests in the Crow’s Nest Pass
you, Directors found ,t expedient to expend $66,256.,8 on surveys,

during the year, and, for similar reasons, to expend $16,163.30 in
irveys of other lines, which expenditures you will be asked to approve
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the dividends and stock.
I lie semi annual dividends have hitherto 

lier and June, and paid in February and 
commend that after the

:ted for 
igation

been declared in Decem- 
August. The Directors re- 

, Present year ('894) the dividends be made
payable on the ,st April and ,st October, so that the results for each 
year may be definitely ascertained before the dividend is declared for 
he last half of the year, and so that the books may be closed at one

.hëalÏLX “d for di,id"d 0" 'he PrCfere”Ce !“k ”d
J he Directors have under consideration the conversion of the ordi

nary shares into sterling stock, in accordance with the by-law adopted 
by the shareholders at the last annual meeting ; but some technical dif
ficulties have yet to be overcome.
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The sales of the Canadian Pacific lands last year were 93,,84 acres 
for $295.288, an average price of $3.17 ,,er acre, as against 230-oS
acres for $748,6,8 an average price of $3.25^ per acre in ,892 ’’’

I he sales of Manitoba Southwestern railway lands for 1803 
14,164 acres for $57,559, an average price of $4.06 per acre, as against 
11,,69 acres for $607,000, an average price of $3.76 <4 per acre in

were
2 Nicola 
d by the 
al fields 
on your 
ce, both 
irding a

$3.29 per acre, against 392,467 
price of $3.45 per acre.

Of the lands previously recovered by the Company from cancellation 
of sales, 10,365 acres were resold during the year at a profit of $3,824.

average price of 
f°r $r.355.6I8 in 1892, an averageacres
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The position of the Canadian Pacific land grant at December 31 was 
as follows : It

work 
sever 
for th 
in lat 
large I 
farine 
Then 
future

Acres. 
25,000,000 
6,793.°'4

Original grant................................................................................................
Surrendered to Government under agreement of March 30, 1886...

18,206,986
The Company has earned on account of its Souris liranch Land 

grants............................................................................................................ 1,411,200

19,618,186
3.847,i39

21.341
Sales to Dec. 31st, 1893, 
Less cancelled in 1893. .

In3,825,798

lion 1 
prodt 
to am 
fore b

Tht
lines,

'S.792.388Quantity of land unsold...............................................................................

The position of the Manitoba Southwestern land grant 
at the end of the year was as follows :—

Total grant............................................
Sales to December 31st, 1893..........

Quantity of land unsold....................
Columbia and Kootenay land grant

Total land owned by the Company.

1,396,800
298,714

1,098,086
190,000

Mileagi
Mdcagi
Mileagi

cludi17.080,474

The
The amount received from town sites during the year, after deduct

ing all expenses, was $15,243.99.
& All,

106 Yi 
The 

etc., h
Main li 
Lines a< 
Branch

THE FARMERS’ POSITION.

The Company’s lands are seldom sold to new immigrants, but gener 
ally to those who have already established themselves on free home
steads. and who from their improved conditions are able to increase 
their holdings by the purchase of adjoining railway lands ; therefore, 
an unfavorable season in agriculture is sure to be unfavorable as regards 
land sales. The established farmers have had little money to spare 
for lands during the past year, and the land sales have consequently 
been light, and the receipts from town sites have likewise suffered.

Although the year was not a good one for the farmers, in view of 
the very low prices of grain, there is little ground for the sensational 
reports which have been occasionally published concerning their situa
tion. They are at least as prosperous as the people in agricultural dis
tricts elsewhere in the world, and more prosperous than the majority.
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The Canadian Pacific Railway.

PRICKS OK WHEAT.

Ii should be remembered that although the price of wheat in the 
world's markets has never been so low, the Western farmers have 
several occasions received no more for their wheat than at the present, 
for the reason that the cost of transportation has been greatly reduced 
in late years. At the same time the purchasing power of money has 
largely increased, so that, genet ally speaking, the situation of the 
fanners is relatively better than it was in other bad years in the past. 
There is no more reason now than there ever has been to doubt the 
future of agriculture.

In respect ol fertility ol soil and cost cfproduction and transporta
tion the Canadian Northwest is not inferior to any of the large wheat- 
producing regions of the world, and the quality of its wheat is superior 
to any other; the successful outcome of its competition cannot there
fore lie doubted.

The schedules of the report show the total length of the Company’s 
lines, owned and leased, to be 7,218.4 miles, divided as follows

Miles. 
6,327.0

776.2

115.2

«99

31 was

Levés.
000,000
793.0*4

on

206,986

,411,200
■618,186

.825,798

792,388

,098,086
190,000 Mileage inclu.led in the C l'. R. traffic returns................................................

Mileage of other lines worked......................................................
Mileage under construction, exclusive of Crow’s Nest I’ass "line" "and "in 

eluding Nakusp ê-1 Slocan Railway..............................................................

There is also controlled by the Company the Duluth, South Shore 
A: Atlantic Railway, 584 miles, and the Soo line, 1,274 miles, of which 
106miles are under construction,

I he expenditure of the Company’s lines, tquipment, steamships, 
etc., has been $238,420,508. The chief items
Main line, cost..............................................................
lanes acquired or held under perpetual lease................
branch lines...................

,080,474

leduct-
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$137,051,933
20,620,684
14,324,697

Sv.ggy.s'sEquipment—
Rolling stock...............................................................
Lake steamers ............... ...............................
.Shops anil machinery (Montreal, Hochelaga, Perth ami c'arleton 

Place) ......................................................................

$ '5,393,oo8 
483,452

1,286,763

$ 17,163,225 
$ 3,504,327China and Japan steamships and appurtenances

WORKING EXPENSES,

Conducting transportation............ .
Maintenance of way and structures 
Motive power...................................

$ 3 427,511 
2,808,677 
4,3'6>489

>
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VMaintenance of cars.....................
Parlor and sleeping car expenses
Expenses of lake steamers...........
General expenses...........................
Commercial telegraph...................

831,195
85,138

•34,549
1,281,603

335,736

fori
to
in t

$13,220,901 set
theFREIGHT CARRIED.

1S92.
2,480,563

29,309,887
375,292

700,209,056
145,280

1,055,533
898,501

'S93. 
2,514,163 

23,636,715 „ 332,589 
668,176,926 

170,294 
1,H4,'95 

978,193

Flour,...........................
Grain...........................
Live stock...................
Lumber........................
Firewood....................
Manufactured articles, 
All other ai tides, ...,

, ...brls. 
bushels. 
...head. 
,... feet. 
.. cords. 
...tons. 
... tons.

s
Sha
Osh
Got
Yor
Riel
Will

FREIGHT TRAFFIC.
1893. 

4,226,959 
1,582,554,352 1.453,367,263 

0.84 cents 0.87 cents

1892.
4,230,676Tons carried......................

Tons carried one mile.... 
Earnings per ton per mile

Mr.
A

eleciPASSENGER TRAFFIC.
1892. 

3,258,789 
328,838,647 
I.69 cents

'S93. 
3,3H,247 

334,307,590 
1.69 cents.

Number of passengers carried...............
Number of passengers carried one mile 
Earnings per"passenger per mile.......... ..

Mil

TRAFFIC TRAIN MILEAGE, 1893.
Earni’gs per 

Traffic Train 
Mile.

YcMileage. Earnings.
6,136,732 $ 6,828,777.50 $1.11 
8,385,880 12,499,034 23 1.49

busil
Loss
liabil

Passenger 
F reight..

Total 14,522,612 $19,327,811.73

The above earnings for traffic trains include earnings front mails, 
express and sleeping cars, but do not include lake steamers, telegraph, 
elevators, tents, etc., the net profits front which amounted to $1.164, 
219.28.

$'•33
Tl

cove
B>

sum 1 
after 
(sinci 
credi

EXPENSES PER TRAFFIC TRAIN MILE, 1893 :—

Expenses.
$ 2,808,677 

4,316,489 
83l,'95 

4,794,253

Per mile. 
0.193 
0.297 
0.057 
°-33

ThMaintenance of way............
Motive pow er......................
Maintenance of cars............
'I raffic and general expenses

land,
All

Hi$12,750,614 $0.877
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Millers and Manufacturers Insurance Company.

I lie report was adopted unanimously after a brief discussion, and 
ormal resolutions were put to the meeting authorizing the Directors 

to sign the agreements for the leases of the lines of railway referred to 
in the report, confirming the expenditure in Crow’s Nest Pass, etc. as 
set forth in the report, authorizing the building of freight 
the China and Japan luiite.

201

steamers for

DIRECTORS.
Sir Donald A. Smith, Mr. William C. Van Horne, Mr. Thomas G. 

Shaughnessy, Mr. Richard II. Angus, Montreal ; Mr. Edmund B. 
Osier, leronto; Mr. Sandford Fleming, Ottawa ; His Hon. Lieutenant 
Governor Geo. A. Kirkpatrick, Toronto ; Gen. Samuel Thomas, N 
York ; Mr. George R. Harris (of Messrs. Blake Bros.), Boston ; 
Richard J. Cross (of Messrs. Morton, Bliss & Co.), New York ; J 
Wdmot D. Matthews, Toronto ; Hon. Dona Mclnnes, Hamilton 
Mr. homas Skinner, London ; Mr. John W. ackay, New York.

At a subsequent meeting of the Directors Mr. Van Horne 
elected President, and Mr. T. G. Shaughnessy, Vice-President

ew
; Mr.

was re-

MILLERS AND MANUFACTURERS INSURANCE COMPANY.

STOCK AND MUTUAL.

ANNUAL MEETING HELD AT TORONTO, 23RD FEBRUARY, 1894. 

REPORT.
Your Directors beg to submit the ninth general statement of the 

business of the Company, comprising Revenue Account and Profit 
Loss Account for the 
liabilities and assets

and
past year, and the balance sheet showing the 
31st December, 1893.

The total number of policies in force at the close of the t ear was 648 
covering at risk, after deducting reinsurance, the sum of '$,.408 252 ’ 

By referring to the Profit and Loss Account, it will be seen that the 
sum of the debit of this account on 31st December was $65,901.26, and 
after placing to reinsurance reserve $11,938.87, and claims adjusted
(since paid), $4,423.46, the balance remaining to carry forward to the 
credit of this account was $49,538 93.

The retiring Directors this year aie :-H. McCulloch, W. H. How
land, J. L. Spink and S. Neelon.

AH of which is respectfully submitted.

on

Jas. Goldie,

Fr es ident.Hugh Scott,
Managing Director.
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I
RF.VENUE ACCOUNT FOR THE YEAR ENDING 31ST DECEMBER, 1893.

To premium income, 1893 
Commission “ “

■ Interest

$83,215 18 
2,476 62 
4,083 79 so

vc 1
$89,775 59 ofBy re insurance...............................

' Cancelled policies and rebates....

Expenses of management ............
Claims—fire losses.........................
Balance to profit and loss account

$34,026 52 
1,248 98 to 1

$35,275 50 
4,577 81 

21,762 15 
28,160 13

C

fac

stc$89.775 59
cot

PROFIT AND LOSS ACCOUNT TO 31 ST DECEMBER, 1893.

To balance carried from 1892.
-Balance revenue account, 1893

y Ol
wai$37-74113

28,16013 aftt
in 1t $65,901 26
the

$11,938 87
4,423 46

49,538 93

By re-insurance leserve...................
Claims adjusted (since paid)...........
Balance surplus over all liabilities

WO!

1
tor*
dei;$65,901 26

BALANCE SHEEP TO 31 ST DECEMBER, 1803. 

LIABILITIES.

$122,500 00To capital stock (paid up $23,800)
Profit ami Loss account...................
Re insurance reserve.........................

$49,538 93 
11,938 87

61,477 80
Dividend to policyholders (1892 unpaid) 
Dividend to shareholders (1892 unpaid).

Re-insurance undertakings in force...........
Claims adjusted and unpaid..... ...........

576 56 
140 00 'I716 56 

16,448 73 
4,423 46

sev
pro
De<$205,566 55ASSETS,

The$98,700 00 
39,397 9°

By capital stock liable to call 
Undertakings in force............ Adc

$ 138,097 90
$10,000 00 

32,040 00 
19,500 00 
4,040 81
1,233 99

Debentures M. £-* N. XV. Loan Co
Stocks................................................
Mortgage investments.....................
Cash on deposit in banks..............
Debtors’ and creditors' balance....

V
Tw,

Add
Can
Car:

66,814 80 
653 85•Office furniture

$205,566 55

53
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Landed Banking and Loan Company.

The Chairman, in moving the adoption of the report, said :
It is especially gratifying to me to he able to state that our fire losses 

so far have not been abnormal, and that our expense ratio has been 
very much below the average, as both combined, from the inception 
of the Company in 1885 up to the close of the past year, 1893, amount 
to only 66 12-100 per cent, of the net cash income.

Such marked results cannot be accepted as other than highly satis
factory.

The enormous yearly increase of the “fire waste " that has been 
steadily progressing during the past few years, amounting on this 
continent to upwards of $23,000,000 last year, 1893, in excess of 1892 
your Directors could not overlook, and therefore the bonus dividend 

carefully considered at the first Hoard meeting held this year, and 
after discussing the matter very fully they considered it advisable and 
in the best interests of the policy-holders to defer it for the present and 
thereby strengthen the cash reserve, which prudent action they feel 
would meet with the hearty approval of the members of the Company.

The report was adopted, and at a subsequent meeting of the Direc
tors Janes Goldie was elected President, and J. L Spink Vice-Presi
dent.

203I
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5 59
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,8 87
•3 46 
.8 93

i 26

LANDED HANKING AND LOAN COMPANY.
o 00

ANNUAL MEETING HELD IN HAMILTON, 21 ST FEBRUARY, 1894. 

REPORT.

The Directors have pleasure in submitting to the Shareholders the 
seventeenth annual report of the Company’s a flairs, together with the 
profit and loss account and balance sheet for the year ending 31st 
December, 1893. duly audited.
The net profits for the year, after deducting all charges, amount to.... $57 104 62 
Added to which is the balance carried forward from last year................ 2*931 75

7 80

6 56
■8 73
13 4<*

>6 55

17 90
$60,036 37

Which amount las been appropriated as follows, namely:— 
Two half-yearly lividends at the rate of 6 per cent, per

amounting, w"h the income tax, to......................................
Added to reserve fund......................................................................
t arried to contingent fund............................................................
Carried forward to next year........................................................

annum,
$41,056 97 

10,000 00 
8,000 00 

979 40

14 80 
>3 85

>6 55 $60,036 37
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1
The reserve fund, with the addition this year, amounts to $145,000. 
The cash value of the securities show an increase over last year of 

$27,25°-34-
The savings bank deposits show a decrease from the previous year, 

but this has been met by the increase of currency debentures issued, 
the policy of the Board having been directed to the procuring of bor
rowed capital on the latter system, a course of action which has been 
pursued with gratifying results.

Having regard to the deficient crop, and the low price for produce 
prevailing, payments by borrowers have been very satisfactory.

The officers of the Company continue to perform their several duties 
to the satisfaction of the Directors.

H,

apl

ele

All of which is respectfully submitted.
Matthew Leggat,

President.Hamilton, 7th Feb., 1894.

GENERAL BALANCE SHEET—31ST DECEMBER, 1893.

■ 1
I

revc
ASSE1x

liab
Cash value of securities.... 

Less amount undisbursed
$1,885,147 20 

2,052 62
I

cov
$1,883,364 64 

$30,168 20
O94C ash on hand and at bankers

'1
ded$'•913,532 84

LIABILITIES. orwTo the public—
Savings bank deposits.......................................................
Currency debentures...........................................................
Sterling debentures............................................................
Interest accrued, but not due............................................
Sundry unpaid accounts.....................................................

To the Shareholders—
Permanent stock..................................................................
Accumulating stock............................................................
Interest on accumulated stock..........................................
Reserve fund, 31st Dec., 1892, $135,000 ; added 31st

Dec., 1893, $to,ooo........................................................
Contingent fund..................................................................
Dividend No. 33 on permanent stock, payable 2nd

January, 1894..................................................................
Balance carried forward.............

T$475,595 49 
429,3°' >3 
146,230 30

8,055 56 
1,645 '3

plat
Ii

the
-$1,060,827 6t up 1

T$663,100 00 
11,281 99 
4,466 19

Flyr

Hue
145,000 00 

8,000 00 M

'9,877 65
979 4°

REV

852,70.5 23
To p 
Intert$'•9'3,532 84

C. XV. Cartwright,
Treasurer.

A
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I/and-iti-Haud Insurance Company,

DIRECTORS.
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00.
•of

Samuel Barker, Thomas Bain, M.P., R. E. Kenendy, 
Henry McLaren, J. J. Mason and John Waldie.

Auditors-W. F. Findlay, F.C.A, and Wm. Marshall 
appointed auditors for the

M. Lcggat,ar,
ed, were reor- ensuing year.

At a subsequent meeting of the Directors Matthew Lcggat was re 
elected President and John Waldie Vice-President.

ÎC11

ICC

HAND-IN-HAND INSURANCE CO.
MUTUAI. AND STOCK.

TORONTO, 22ND FEBRUARY, 1894. 

REPORT.
The Directors beg to submit to the Members and Shareholders the 

revenue accounts lor the past year, and the balance sheet showing 
liabilities and assets on 31st December, 1893.

I lie number of policies in force at the close of the year 
covering at risk, after deducting the re insurance the 
094.

ies

< l.NEKAL MEETING HELD AT

26
'.063, 

sum of $1,770,-
was<>2

64
20

orward was $9,961.69. '
The balance now standing at the credit of the revenue account of the 

plate glass branch is $10,789.96.
In view of the foregoing results, the usual two per cent, dividend on 

the capital ol the Company, being equal to ten per cent, on the paid 
up portion thereof, was declared. 1

The retiring Directors this 
Flynn.
Hugh Scott,

Managing Director.

S4

5i

are: Dr. L. W. Smith and Thosyear

James Austin, 

Vice-President.
REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR ENDING

BER, 1893.
31ST DECEM-

!3
To premium income, 1893 
Interest >« «1 J=4 $46,591 67 

1,980 57

$48,5 72 2*

1

i
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iBy cancelled policies and rebate 
Re-insurance...............................

Salaries, directors' fees, commissions, advertising, rent, plant, post
age, etc...............................................................

Claims—fire losses................................................
Claims appropriation—losses under adjustment

Balance to balance sheet......................................

$ 1,700 49
«3,233 67

$'4,934 16 

7.369 78 til-
114,086 55 

2,220 06
tin
sai16,306 61 

9,961 69 ha
ivr

$48.572 24
vo
m:REVENUE ACCOUNT, PLATE GLASS BRANCH, FOR YEAR ENDING 31 ST 

DECEMBER, 1893.
B.

To balance carried forward from 1892 
Premium income and interest, 1893..

(lei$10,077 10 
3.708 49

$13.785 59

,$ S16 25
. 1,766 01

413 37 
. 10,789 96

.
By commission, charges, stationeiy,) proportion oi advertising, rent, 

directors’ fees, etc.
Claims paid..................
Cancelled policies.........
Balance to balance sheet

B.
B.
Ell
He
Ma
ron

RALANCK SHEET—31ST DECEMBER, 1893. 

LIABILITIES.
the
of I

To capital stock ($20,000 paid up)...................
Scrip issued prior to 1893...................................
Revenue account (fire branch, 1893).................

Contingent account..............................................
Claim appropriation—Losses under adjustment 
Revenue account, plate glass, 1893.................

tret$ 100,000 00
$15,798 00 

9,961 69
25,759 60 
20,210 96 
2,220 06 

10,789 96

T$158,980 67
beei 
Elec 
the I 
as w 
in v 
lani] 
000.

ASSETS.

By capital liable to call..............................................
Undertakings in force, 31st Dec., 1893.................

First mortgages on real estate (valued at $56,500)
Cash on deposit, Ontario Bank.................................
Bank stocks.................................................................
Budding and Loan Association stock, 20 shares.. 
Sundry debtors, including accrued interest............

$ So, 000 00 
• 10.144 93

$90,144 93
$22,686 33 

6,901 09 
28,082 50 

500 00 
10,665 82

68,835 74 93-
pant
$1,0'

issut

$158,980 67

m

is



The Royal Electric Company. 2 opi
1 lie Chairman, in moving the adoption of the report, said :__
In the face of the steady annual increase of the fire waste during 

the past few years, which on this continent amounted last year 189’ to 
the enormous sum of over $156,000,000, I think we have reason to be 
satisfied with the results as set forth in the accounts submitted, which 
have been accomplished by a persistent adherence to sound under
writing principles, aiming at satisfactory results rather than a forced 
volume of business, which has proved disastrous to and obliterated so 
many companies.

Ihe report was adopted, and at a si Oseque.it meeting of the Board 
B. Homer Dixon was elected President, and fames Austin, Vice-Presi
dent.

34 16 

69 -8

36
61

72 24

1 -!'

77 10 
d8 49

SHAREHOLDERS.
S5 59 J. Austin, president Dominion Bank ; A. H. Campbell, president 

B. C. L. & I. Co. ; L. Coffee & Co., produce merchants, Toronto ; 
B. Homer Dixon, consul general, Netherlands ; Estate of late Wm. 
Elliot; D. Fisher, Esq., Bowmanville; Sir C. S. Gzowski, A.D.C. to 
Her Majesty ; Sir W. P. Howland, president Ontario Bank ; Sir D I 
Macpherson, senator, Chestnut Park ; Hon. Justice Maclennan, To
ronto; Estate of the late Hon. Wm. McMaster ; Prof. Goldwin Smith 
the Grange; [,. W. Smith, D.C.L., president B. & L. Ass’n. ; Estate 
of H. A. Smith, London ; Sir D. A. Smith, president Bank of Mon
treal; James Scott, merchant, Toronto ; Scott & Walmsley, underwriters.

16 25 
66 01 
13 37 
S9 96

M so

DO OO

THE ROYAL ELECTRIC COMPANY.IO
20

ANNUAL MEETING HELD IN MONTREAL, 3rd APRIL, 1894.

The annual statements, which 
been of a

So 67 were presented, were said to have 
very satisfactory nature, but, as is usual with the Roya 

Electric, they are withheld from publication. We are authorized to make 
the following remarks. The Company paid its usual 8 per cent, dividend, 
as well as carried $34,810.63 to profit and loss. One line of lighting 
in which a great increase has taken place is that of incandescent 
lamps. Whereas a year ago there were 28,000 in use, there are now 4, - 
000. The gross revenue was $487,375.70 and theexpenditt,re$575,5,7.’. 
93. After paying expenses, interest on borrowed capital,etc., the Com
pany had earned 11 per cent, on the share capital. The capital is 
$1,000,000, and there are $103,000 of ten 
issued out of an authorized issue of $500,

U 93

i5 74

to 67

year 5 per cent, bonds
000.

J

>

\

/

1

/

v

I
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CANADIAN COLORED COTTON MILLS COMPANY, LTD.

ANNUAL MEETING HELD IN MAY OK EACH YEAR.

This is a close corporation, and does not make public its statements. 
The following particulars will be interesting. The Company has a 
capital of $2,700,000, and a bond issue of $2,000,000. The bonds 
bear six per cent, interest, and fall due 6th April, 1902. The following 
mills are under the control of the Company :

St. Croix Mill,
Canada 
Stormont 
Merritton “
Lybster 
Ontario 
I hindas

Milltoxvn,
Cornwall,

Merritton,

Hamilton,
Dundas,

N.B.
Ont.

DIRECTORS.

A. F. Gault, Esq., President; C. D. Owen, Esq., Vice-President ; T. 
King, R. S. Gault, D. Morrice ; Secretary Treasurer, A. Bruce.

INTERCOLONIAL COAL MINING COMPANY.

A LIMITED CORPORATION INCORPORATED IN 1867.

This Company does not make its returns public, but has furnished 
the following information :

Capital : Authorit.-d. 
$ 500,000 

250,000 
250,000

Issued.
$500!Ooo

2,9>7oo
25°,ooo

Common slock 
Preferred stock
First mortgage bonds

$ 1,000,000 $969,700
SALES.

1889
1890
1891
1892

124,118 tons 
'94,370 
146,388 
197,648 
211,000l'S93

DIRECTORS.

H011.J. R. Thibaudeau, Sir Joseph Hickson, Allan R. Macdonell, 
F. L. Beiquc, Q.C., H. S. Holt, J. Alex. L. Strathy, David Morrice! 
E. A. Small and Alfred Brunet. Hon. Mr. Th ibaudeau was re-elected 
President ; Sir Joseph Hickson, Vice-President ; and John Macdonald, 
Auditor.

JOS Stockholders' and Investors ' Annual
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Great lVest Life Assurance Company.

DIRECTORS.

J. P. Cleghorn, President ; H. A. Budden, H. S. Macdougall, W. M. 
Ramsay, 1 liomas Wilson, Alexander Gunn, E. Goff Penny A W 
Hooper, H. Mad). Paterson.

209
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GREAT WEST LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD IN WINNIPEG.
I).

The statements show that 846 applications for $2,088,300 were re
ceived, and of these 744 for $1,760,800 were accepted and policies 
issued thereon, the balance being declined, postponed or in course of 
completion.

Only one loss from death has been sustained by the Company, and
this, as previously reported, was the direct result of an accident, and the 
claim amounting to $1,000, was paid, immediately upon receipt of 
proofs of loss and within twelve days of policy-holder’s death 

The investments of the funds of the Company, consisting of deben- 
lures and first mortgages on real estate, arc all in good shape. All 
interest and instalments of principal were paid promptly at maturity.

MltS.
is a 
mds 
ving

SUMMARY OF FINANCIAL STATEMENT 
ENDING

AND BALANCE SHEET 
31ST DECEMBER, 1893.

FOR THE YEAR

JT. Cash income.............................
Expenditure.............................
Assets............................... .. ',
Reserve Fund...........................
Net surplus for policy-holders

$ 66,126 70
46,335 »3 

140,014 22 
54,720 00 
85,294 22

lied DIRECTORS.

Alexander Macdonald, President; Messrs.J. Herbert Mason To
ronto; Hon. Forbes George Vernon, Victoria, and Mr. W. B Scartli 
Winnipeg, Vice-Presidents ; J. H. Ashdown, J. H. Brock, S. A. D. Ber’- 
trand G. F. Galt, Andrew Kelly, William Logan, T. J. McBride, 
Jas. McLenaghen, Hon. D. Macmillan, Stephen Nairn, R. T Rilev 
Alexander Macdonald. 3 ’

led.
>000
>700
,000

700

tons

M
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NORTH AMERICAN LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD AT TORONTO, 25TH JANUARY, 1894.

In presenting their thirteenth annual report of the business of the 
Company, the Directors congratulated the policy-holders and guaran
tors upon the continuance of the progress and marked prosperity of the 
Company during the past year.

Applications for new insurances amounting to $2,736,350 were re
ceived, upon which were issued policies for $2,561,350, which, added 
to the policies revived, make the addition for the year $2,605,862 
—a handsome increase over the business of any former year.

The Company had again the unusual experience in life insurance of 
its cash interest receipts for the year being more than sufficient to 
meet all death and endowment claims under its policies.

It nude the unexcelled addition to its reserve and surplus funds 
(being the amount put by for the past year) of over 58 per cent, of its 
income, after having met all expenses and payments to its policy 
holders, thereby greatly strengthening the already unsurpassed finan
cial position of the Company, and increasing its well-established abil
ity to meet all obligations promptly as they mature—an essential re
quisite of safe and provident management. The addition made to its 
net surplus exceeds that of any former year, and now aggregates the 
relatively large sum of $297,062.26—a fact which, it is believed, will 
be very gratifying to its policy-holders.

SUMMARY OF THE FULL FINANCIAL STATEMENT AND BALANCE SHEET FOR 
THE FINANCIAL YEAR ENDING 30TH DECEMBER, 1893.

r
new
9,k
issir

1'
$11:

ovei
T

ditic
prof
hold

T
year
1,58;
carel
prov

Tt
ital, 1 
The 
satisl 
the C 
hanc

$ 482,514 08Cash income..................................................................................................
Expenditure (including death claims, endowments, profits and all

payments to policy-holders. )....................................................................
Assets...........................................................................................................
Reserve Fund.................................................................................................
Net surplus for policy-holders.................................................................

Cash i 
Loans 
Loans 
Bonds 
Loan 1 
Mortg

Additii
net.

Premi
Deferr
Interes

216,792 45 
L703453 39 
,,3,9>5Io 00 

297,062 26

Audited and found correct
James Carlyle, M.D.,

Auditer.

John L. Blaikie,
President.

William McCabe,
Managing Director.

Total 1

]

\
\

•I

J

ftaw
ttirigBr.



London Life Insurance Company.
211

LONDON LIFE INSURANCE COMPANY.

ANNUAL MEETING HELD AT LONDON, ONT.
During the year ending 31st December, 

new insurance, amounting to $1,059,429, 
9»i°6 applications, for $1,038,734, 
issued therefor.

1ST march, 1894. 
lS93> 9.142 applications for 

were received, of which 
were approved of and policies

,, IT LIT™;7 "d in,;,e“ incon“ f°r H'= y=.r reip„Cleel,
$ i >85-2i and $18,391.06, making together $127 -.7 nn ,v, . .
over the total income of the previous year of $15 73 f-'f-asc

1 lie sum of $24,383.08 was paid for death claims, 
ditional for matured endowments, 
profits to policy-holders, making 
holders or their heirs during th 

The insurance in force

1.07.
and $6,881.76 ad- 

surrendered policies, and cash 
a total $3!.264.84 paid policy-

e year.
„ c , , t*le Company’s books at the close of the
year, after deducting re-msurance, amounted to $3,217,473 under
1,582 “General-and 18,171 “Industrial-policies. ? 73'35’ d 

carefully valued, and the requisite addition 
provided for.

on

These have all been
to the Reserve Fund fully

hands°mPany ^ ”° real CState °r other relinquished securities on its

Joseph Jeffery,

President.

ENDING 3IST DECEMBER, 1893.

$ 3,513 24
18,897 23 
21,081 50 
60,000 00 
87,195 00 

192,055 18

NANCIAL STATEMENT FOR YEAR

Cash in office and banks
Loans on stocks............
Loans on policies.........
Bonds and debentures ..,
Loan company stocks..,
Mortgages on real estate

Additional assets—Premiums in course of collection,

Premium notes, net.......... .’V.'....................
Deferred premiums, net !!!!!* *...........
Interest due and accrued ..................................

ASSETS.

$382,742 15

$ 909 09 
1,269 60 

. 7,6l6 l6
. 10,125 65

•9,920 70
Total assets 31st Dec., 1893.....

$402,662 85

of the 
uaran- 
of the

:re re
added 
25,862

ice of 
ent to

funds 
of its 

policy 
finan- 

d abil- 
ial re- 
: to its 
es the 
d, will

ET FOR

,514 08

>792 45 
>453 39 
1,510 00 
,062 26

'dent.

-ector.

k

\

i
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m
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1,1 ABILITIES.
Total reserve on policies in force, $.138,824.34 ; less re

ins. reserve $1,272.30......................1.....................................$337-552 °4
Shareholders’ special account................................................. 10,792 30
Claims accrued................................................................................... 5>'54
Contingent fund account................................................................ 2>5”" 00
Accumulating profits........................................................................ 2,180 07
Advance premiums............................................................................ 1,11 83 Tin

$358.35o 40
1111

44.312 45 
33.750 00

Surplus security to policy-holders 
Capital paid up......................................

Divisible surplus.................................. 1$ 10,02 45

b Cle
Ati|DIRECTORS.

Joseph Jeffery, President ; John McClary, Vice-President ; William 
Bowman,Geo. C. Gibbons, W. F. Bullen, A. S. Emery, A. O. Jeffery, 
Judge Bell, T. H. Smallman and G. M. Harrison. •I

fort
pan
howDOMINION COTTON COMPANY.

MEETING HELD IN MONTREAL, I 2TH APRIL, 1804.

Mr. A. F. Gault, President, occupied the chair, and among the 
shareholders in attendance were Messrs. D. Morrice, R. L. Gault, J. 
McDonald, S. H. Ewing, Jacques Grenier, J. O. Villeneuve, J. P. 
Cleghorn, J. H. R. Molson, F. L. Beique, S. Finley, Charles Garth, 
C. E. Gauit, A. C. Leslie, Hugh McLennan, James Williamson, Dr. 
Lovejoy, L. H. Archambault, James Wilson, jr., and Mrs. T. L. Mc- 
Conkey. The usual financial statements were submitted, but arc 
not made public.

the

ANNUAL
Di

Cana
Sun
Conf

Cana
Sun
Conf.

DIRECTORS.

Messrs. A. F. Gault, Jacques Grenier, Robert L. Gault, S. H. 
Ewing, D. Morrice, C. E. Gault and J. O. Villeneuve. At a subse
quent meeting of the directors, Mr. A. I1. Gault was re-elected 1 resi
dent, and Mr. Jacques Grenier, Vice-President.

m

!
4
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p
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MKKC1IANTS MANUI AC I'llKINC COMPANY

ANNUAL MEETING Ill'Ll) IN MONTREAL, 4TII KEIIRUAKV, 1894.
I'Iil* statement showed the Company to he in a healthy condition. 

The mill has been extended in capacity with most modern cotton 
machinery.35" 4"

312 45 
75" 00 DIR I CTO US.

A. A. Ayer, President; Oilman Chcny, Vice-President ; J. It. 
Clcgliorn, James Cratliern, Jonathan Hodgson, Kohl. Mackay, K, It. 
Angus.

562 45

illiant
tffery, SUPPLKMI'.N I'AKV KHPOKTS.

•The following tables from 7he Monetary Times, Toronto, 
fortunately all that can he given of the three large life 
panics of Canada in this volume, on account of want of time, 
however, supply very useful informai m, and permit comparison with 
the 1891 reports, to he found on preceding pages :—

Dkikst ok Husinkss ok Confederation, Canada and Sun Like 
Insurance Companies ok Canada kok 1893.

are un-
insurance com

I’I icy,

g the 
ult, J. 
J- P-
àarth, 
1, Dr.
. Me
lt are

Canadian Premiums. Total Income.
$',787.5.3^

1,076,652 

«"4.570

Amt. at risk. 
$62,703,245 

27,799,756 
24i43">731

$4/)97,42" $H4r933>732

Canada Life,
Sun I.ife, 
Confederation 15,872

Total

24,040 policies 
I7,'32 “

$2,474,538
1,240,483
982,399

$3,668,76757,044

Cash surplus to Payments to 
policyholders, policyholders.

$1,010,984
343,413
3*14,430

Total assets.

Canada I.ife..
Sun Life........
Confederation

$14,3'3/14.3
4,439,276
4,520,133

$ 661,781 
35l,'-95 
294,4«95. H. 

subse- 
Presi-

$23,273,052 $',307,345 $1,718,827

ERRATA.

Paye 156, Queen City Pire : for Profit and Loss, 1892, read 1893. 
Page 157, Confederation Lift : foi Piofit and Loss, 1893, read 1892.

I
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Ailsa Craig.......Canadian Hank of
Commerce.

Alexandria........Union Hank of Can
ada.

Alliston
Amonte.

Hank of Hamilton. 
Hank of Montreal. 

Aniliersllnirg...Ontario Hank. 
Arnprior 
Aurora...

Hank of Ottawa. 
Ontario Hank.
The Molsons Bank ; 
Traders’ Hank

Aylmer.

Ayr................... Canadian Hank ol
Commerce.
Hank of Toronto ; 
Canadian Hank ol 
Commerce.

Belleville......... Bank of Montreal.
Berlin...............Canadian Hank of

Commerce ; Mer
chants Bank of 
Canada.

Blenheim......... Canadian Hank of
Commerce,

Bowmanville ...Ontario Bank ; Stan
dard Bank.

Bradford..........Standard Bank of
Canada.

Brampton...... Dominion Bank ;
Merchants’ Bank of 
Canada.

Brantford.........Bank of Montreal;
Canadian Bank of 
Commerce ; Stand
ard Bank of Canada.

Brighton.......... Standard Bank;
Traders’ Bank.

Brockville........ Bank of Montreal ;
The Molsons Bank ; 
Bank of Toronto.

russels.........Standard Bank.
ampbellford...Standard Bank, 
annineton..... Standard Bank.

Barrie

Un i \uio. Carlvton Place. Bank of Ottawa.
Cayuga.............Canadian Hank of

Commerce.
Chatham..........Hank of Montreal ;

Canadian llank of Commerce ; 
Merchants’ Hank of Canada!; 
Standard Hank of Canada. V; „ 

Cheslcy
Chcstcrvillc... Union Hank of Can

ada.

It Til

Hank of Hamilton.

Clinton.
Cobourg.

The Molsons Hank. 
Hank of Toronto; 
Dominion Bank. 

Standard Bank. 
Collingwood...Bank of Toronto ;

Canadian Bank, of 
Commerce. al 
Bank of Montreal ; 
Ontario Hank. 
Traders’ Bank. 
Bank of Montreal.

Colhornc.

Cornwall.

Drayton...
I leseronto
Dutidas.............Canadian Bank of

Commerce.
Dunnvillc........Canadian Bank of

Commerce.
Durham.......... Standard Bank.
Klmiia.............Traders’ Hank.
Essex Centre...Imperial Bank of 

Canada. -1^Til ;
The Molsons Hank.

Fergus............ Imperial Bank of
Canada.
Standard Bank.

Fort William...Bank of Montreal.
Canadian Bank of 

Commerce ; Imperial Bank] of 
Canada ; Merchants’ Bank ( of 
Canada.

Ganatioque......Hank of Toronto ;
Merchants’ Bank of Canada. 

Georgetown. ...Bank of Hamilton. 
Glencoe.
Goderich

Exeter

Forest

Galt

Traders’ Bank. 
Hank of Montreal ; 

Canadian Bank of Commerce.

Kin
N
tr
ai

Lea
Liin

List
Lon

N
tr
H
B
H

Luc
Mar
Mea
Mur

Mid

Milt
Mit<

CHARTERED HANKS AND AGENCIES.
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(îrimsliy
(îuelph..............Bank of Montreal ;

Canadian Hank of Commerce ; 
Dominion Hank; Traders' Hank.

Hank of liriiisli

Hank of Hamilton. Morrisburgh....Tlie Molsmis Hank, 
Mount Forest..Ontario Hank, Hank 

of Ilamilion.
Napanee.......... I fominion Hank ; 

Merchants’ Hank of 
( 'anada.

va.
I lamilton.ik of

North America ; Hank of Ham il
ton; Hank of Montreal ; Canadian | Newcastle. ....Standard I! mk. 
Hank of Commerce ; Merchants’
Hank of Canada ; The Molsons 
Hank ; Trailers’ Hank.

I lariiston..........Standard Hank of

tIt Til
itreal ; 
tcrce ; 
nadai;

New I lamlmig.Western Hank of 
Canada.

Newmarket......Ontario Hank.
Niagara Falls...Imperial Hank of 

(’anada.
lilton. 
f Can- Can,ada.

I Norwich ... 
Imperial Hank of Orangeville 

Canada ; Merchants' Hank ol Can ! 
ada ; Traders Hank.

Iroquois

llawkesl>ury....Hank of Ottawa. 
Ingersoll

t .'The Molsons Hank. 
Hank of Hamilton ; 
Canadian Hank of 
Commerce.

Hank, 
onto ; 
ink.

Union Hank ol Can- j 
ada.

Jarvis................. Canadian Hank of
Commerce.

k. Orillia .Dominion Hank ; 
Traders’ Hank of 

Canada.

ronto ; 
nk^of

■ al _ 
treat ; < )shawa............. I fominion

Western 
< 'anada.

Hank ; 
Rank of

Keewatin
Kincardine.......Merchants’ Hank of |

Canada.
Hank of Hritish

Hank of Ottawa.

i.
Ottawa Hank of Hritish 

North America ; Hank of Mon
treal ; Hank of Ottawa ; Canadian 
Hank of Commerce ; I,a Hanque 
Nationale ; Merchants’ Hank of 
Canada ; Ontario Hank ; Quebec 
Hank ; The Molsons Hank ; Union 
Hank of Canada.

Kingston.
North America ; Hank of Mon
treal ; Merchants’ Hank of Can
ada ; < tntario Hank.

Leamington..... Traders’ Hank.
Lindsay............Hank of Montreal ;

Dominion Hank;
Ontario Hank.
Hank of Hamilton.
Hank of British 

North America ; Hank of Mon
treal ; Hank of’Toronto ; Canadian 
Hank of Commerce ; Merchants’
Bank of Canada ; 'The Molsons 
Bank.

Lucknow 
Markham 
Meaford.
Merrick ville.... Union Bank of Can- Parkdalc......... Standard Bank.

a<kt. Park Hill .........Canadian Bank of
Western Bank of Commerce.
Canada. Pembroke.........Bank of Ottawa :
Bank of Hamilton, j Quebec Bank.

Mitchell............Merchants Bank of j Penetanguishene.Western Bank of
Canada. Canada.

nt real. 
11k of

nk of

t.
s.
nk of

’’MTU 1
Bank. 
11k of

Owen Sound ...Bank of Hamilton ;
Merchants’ Bank of 
Canada ; The Mol
sons Hank.

Paisley.............. Western Bank of
Canada.
Bank of British 
North America; 
Canadian Hank of 
Commerce.

Listowe!
London.

i.
ntreal. 
11k of 
nk] of 
ik, of

onto ;

nilton.

Paris
.Hank of Hamilton. 
Standard Hank
The Molsons Bank.

t.
Midland

(.
Miltonitreal ; 

rce.

t

J
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Bank of Montreal ; 
Canadian Bank of 
Commerce, Trad
ers’ Bank of Can
ada.

Sault Ste Marie.Canadian Bank of 
Commerce; Impe
rial Bank of Can
ada.
Canadian Bank of 
Commerce.
Bank of Hamilton ; 
Canadian Bank of 
Commerce.

Smith’s Falls....The Molsons Bank ;
Union Bank of 
Canada.

Stouffvillc.........Standard Bank of
Canada.
Bank of Montreal ; 
Canadian Bank of 
Commerce ; Mer
chants’ Bank of 
Canada.

Strathroy........... Canadian Bank of
Commerce ; Trad
ers’ Bank of Can
ada.

Sudbury............ Ontario Bank.
Thorold..

Bank of Montreal ; 
Merchants’ Bank of 
Canada.

Peterborough... Bank of Montreal ;
Bank of Toronto ; 
Canadian Bank of 
Commerce ; On
tario Bank.
Bank of Toronto. 
■Ontario Bank.
.Bank of Montreal ; 
Standard Bank.

Port Arthur . ..Ontario Bank.
Port Colborne.Imperial Bank of 

Canada.
Port Elgin.......Bank of Hamilton.
Port Hope.......Bank of Toronto ;

Midland Loan & 
Savings Society ; 
Traders’ Bank of 
Canada.

Port Perry.......Western Bank of
Canada.

.Merchants’ Bank of 
Canada.
Merchants’ Bank of 
Canada.

Rat Portage... Imperial Bank of 
Canada.
Merchants’ Bank of 
Canada.

Ridgetown.......The Molsons Bank ;
Traders ’ Bank of 
Canada.

St. Catharines. Bank of Toronto ;
Canadian Bank of 
Commerce ; Impe
rial Bank of Can
ada.

St. Mary’s.......Bank of Montreal ;
Traders’ Bank of 
Canada.

St. Thomas....... Imperial Bank of
Canada ; Merchants’ Bank of 
Canada ; The Molsons Bank ; 
Traders’ Bank of Canada.

SarniaPerth

Petrolea,.
Pickering
Picton....

Seaforth,

Simcoe.

i
Stratford

T
Prescott,

T
Preston U

V;

WCanadian Bank ofRenfrew Commerce; Quebec 
Bank.
Traders’ Bank of 
Canada ; Western 
Bank of Canada. 
Bank of British 

North America ; Bank of Hamil
ton ; Bank of Montreal ; Bank of 
Toronto; Bank of Toronto, King 
St. West Branch ; Canadian Bank 
of Commerce ; Canadian Bank, 
West Toronto Branch ; Canadian 
Bank, East Toronto branch; Can
adian Bank, Spadina & College 
Branch ; Canadian Bank, 791 
Yonge St. Branch ; Canadian 
Bank, Yonge & College Sts ;

Tilsonburg W

WToronto, W

W

W

W

W

«

l

ir

SB



Bank Agencies. 2179
real ; 
ik of 
I'rad- 
Can-

Canadian Bank, Parliament St ;
Canadian Bank, Market St ;
Dominion Bank ; Dominion
Bank, King St. E. (Market 
Branch) ; Dominion Bank, Queen 
St. West (cor. Esther St.) Branch ;
Dominion Bank, Queen St. East 
Branch ; Dominion Bank,
Queen St. West (cor. Dundas)
Branch ; Dominion Bank, Spa- 
dina Avenue & College St.
Branch ; Imperial Bank of 
Canada ; Imperial Bank,
Yonge St. Branch ; Imperial
Bank, North Toronto Branch ;
Merchants’ Bank of Canada ; Beauharnois ....La Banque Jacques 
Ontario Bank ; Ontario Bank, Cartier.
West-end Branch; Quebec Bank ; Bedford 
Standard Bank of Canada ; The 
Molsons Bank ; Toronto General | Berthier (en haut)The Banque Ville 
Trust Co.; Traders’ Bank of Marie.

.Union Bank of 
Canada.

Canadian Bank of

Wiarton

Windsor
Commerce ; Merchants Bank of 
Canada, Traders Bank of Can
ada.

Wingham ..........Bank of Hamilton.
Woodstock 

Commerce ; Imperial Bank of 
Canada ; The Molsons Bank.

k of 
mpe- 
Can-

Canadian Bank of
ik of

iton ; 
ik of 4 Quebec.
ank ; 
c of

k of K
Eastern Townships 
Bank.real ; 

k of 
Mer- 

of
II

Canada ; Union Bank of Canada, j Buckingham ....On rio Bank.
Toronto Junction.... The Molsons I Chicoutimi.........La Banque Na-

Bank. tionale.
Trenton .......... The Molsons Bank. | Coaticook.............Eastern Townships

Bank.

nk of 
I'rad- 
Can- Uxbridge 

Vatikleek Hill..Banque d’Hoche- 
hga.
Canadian Bank of 
Commerce, Mer
chants’ Bank of 
Canada.
Canadian Bank of 
Commerce.

Dominion Bank.
Cowansville .. Eastern Townships 

Bank.
Drummondville.La Banque Jacques 

Cartier.
Walkertonik of 

tebec
Earn ham .La Banque St. 

Hyacinthe.
La Banque Jacques 
Cartier ; Peoples 
Bank of Halifax. 
.Eastern Townships 
Bank.
La Banque Jacques 
Cartier.

Huntingdon...... Eastern Townships
Bank.
Banque d’Hoche- 
laga.

Banque Ville Marie. 
La Banque Jacques 
Cartier.

.Banque d’Hoche- 
laga.

k of 
stern Walkerville Fraserville.
la.

Wallaceburg.... Bank of Montreal. 
Waterloo

ritish 
amil- 
11k of 
King 
Bank 
lank, 
idian 
Can- 
llege

Canadian Bank of Granby.
Commerce ; 
Molsons Bank. 
Traders’ Bank of 
Canada.
Imperial Bank of 
Canada.

West WinchesterUnion Bank of 
Canada.
Dominion 
Ontario
Western Bank of 
Canada.

The
Hull

Watford.

Welland
Joliette

Lichute .... 
Laurentides79* Whitby Bank ; 

Bank ;
Khan 
Sts ;

Louise ville
«

I
l

1



r

218 Stockholders and Investors' Annual.

Montreal Hank of British St. Césaire.........La Banque de St.
North America ; Bank of Mon- | lyacinthe.
treal; Bank of Montreal, West St François de ) La Banque Nation- 
End Branch ; Bank of Nova la Beauce..
Scotia ; Bank of 1 oronto ; Banque St. Henri...........La Banque Jacques
d’Hochelaga ; Banque d'Hoche- Cartier,
laga, Last Lnd Abattoir ; St. Hyacinthe...La Banque facques 
Banque Ville Marie; Banque Ville Cartier ; La Ban-
Marie, Hochelaga ; Banque Ville que St. Hyacinthe.
Niaiie, l’oint St. Charles ; St. Jerome.........La Banque du l’eu-
Bank of Toi onto ; Canadian Bank 
of Commerce ; Can. Bk. of Com
merce, Chaboillez Sq. ; Can.
Bk. of Commerce, St. Lawrence 
St. ; La Banque du Peuple, Notre 
Dame St. West ; La Banque du 
Peuple, St. Catherine St. East ;
La Banque Jacques Cartier ; La 
Banque Jacques Cartier, Ontario 
St. Last ; La Banque Jacques 
Cartier, St. Cuncgonde ;
Banque Jacques Cartier, St.
Jean Baptiste ; La Banque. Na
tionale ; Merchants’Bank of Can
ada; Merchants’ Bank of Halifax;
Merchants’ Bank of Halifax, W.
K. Branch ; Montreal City and 
District Savings Bank ; Ontario 
Bank ; Quebec Bank ; The Mol- 
sons Bank ; Union Bank of Can
ada.

Napierville..... Banque de St. Jean.
Nicolet...........Banque Ville Marie.
Plessisville

A

!
ale. A

A

I!
| ile. B

St. Johns...........Banque de St. Jean;
La Banque du Peu
ple ;
Bank of Canada.

St. Rémi ............La Banque de Peu
ple.

ÿt. Roch............ (Sec Quebec).
St. Sauveur....... (See Quebec).
St. Simon.......... La Banque Jacques

Cartier.
Saint Thérèse...Banque VilleMarie.
Sherbrooke........Eastern Townships

Bank ; La Banque 
Nationale ; Mer
chants’ Bank of 
Canada.
Banque d’Hoche
laga ; The Molsons
Bank.

Stanstead.......... Eastern
ships Bank.

Three Rivers... Banque d’Hoche
laga ; La Banque 
du Peuple ; Quebec 
Bank.
Banque d' Hoche- 
laga ; La Banque 
Jacques Cartier. 

Victoriaville.... La Banque lacunes 
Cartier.

........Eastern Townships
Bank.

Nova Scotia.

Acadia Mines.. Merchants’ Bank of 
Halifax.

«
Merchants’

C,
I)

D

Gi
La

, II

I

Sorel

K.
Toxvn-

Lii

La Banque Jacques 
Cartier.

Li'

Quebec La Banque du Peu
ple, St. Roch ; La Banque Jac
ques Cartier, St. Sauveur ; La 
Banque du Peuple ; La Banque 
Nationale ; La Banque Nationale, 
St. Roch ; Merchants’ Bank of 
Canada ; Quebec Bank ; Union 
Bank of Canada ; Union Bank of 
Canada, St. Louis St. ; Bank of 
Montreal ; Bank of British North 
America,

Richmond.

t 1,0
Valley field,

Lo
Lu

<

MaWaterloo,

Mil

Ne
Eastern Townships 
Bank.

ti
1I

II1

m

i



Hank- Agencies. -* 19
Amherst..............Hank of Nova Sco

tia ; Halifax Hank
ing Co,
Hank of Nova Sco
tia ; Union Hank of 
I lalifax.

Antigonish. ...Halifax HankingCo.;
Merchants’ Hank of 
I lalifax.
Halifax HankingCo. | Port I lawkeslmry 
Hank of Nova Sco-

5t. North Sydney.. Hank of Nova Sco
tia ; People’s Hank of Halifax; 
Union Hank ol I lalifax.

( (xford.
111-

Annapolis Hank ol Nova Scal
es 11.1.

Pansboro .... 11alilax HankingCo. 
I’ictou.................Hank of Nova ScoJS

n- tia ; M erchants ’ 
Hank ol I lalifax.ic.

Barrington.
Bridgetown

lu- Merchants’ 
Hank ol I lalifax.

tia; Halifax Hank- Port Hood.........People's Hank of
ingCo.; Merchants’j Halifax.

_ Hank of Halifax. ' Shelburne.............Halifax HankingCo.
Camimg............Halifax Banking Co. Spring Hill..........Halifax Banking
Dartmouth... .Union Bank of lia-
_. Stellarion...........Hank ol Nova Sco-
Digliy..............Hank of Nova Sco-

n;
ti ll
ts’

'ti

ll. 1.
Sydney liar. ...(See North Sydney). 
Sydney,CM!.... Merchants’ 

ol Halifax.
Halifax Hanking 

< o. ; Merchants' 
Hank of I lalifax.

tia.
Guyshoro’.........Merchants’ Hank of

Halifax.
Halifax ..............Hank

L‘S Hank

of Hriiish Truro 
North America ; Bank of Mon
treal; Hank of Nova Scotia ;
Halifax HankingCo., Mel chains’ VVestville 
Bank of Halifax ; People’s Hank lia (Sub Agncyto Stellarton).
of Halifax; People’s Bank of Weymouth........ Merchants’Hank of
Halifax (North Hast Branch) ; j Halifax.
Union Bank of Halifax. : Windsor............. Commercial Bank of

Kentville............. Bank of Nova Sco. Windsor; Halifax
Banking Co. ; Peo
ple’s Bank of Halifax 
People's Bank of 
I lalifax.
Hank of Nova Sco
tia; Bank of Yar
mouth ; Kxchange 
Bank.

le.
PS
tie
:r- liuiik of Nov 1 Sco
ot'

le
ns

lia.n-
LittleGlace Bay.Union Bank of 

Halifax.
Liverpool...........Bank of Nova Sco

Lockeport..........Halifax
Co.

Londonderry . (See Acadia Mines).
Lunenburg.........Halifax Banking j

Co. ; Merchants’ Bank of Halifax; | 
People’s Bank of Halifax. 

Maitland.

Wolfvillce-
ue

tia. Yarmouthec
* Banking

c-
c

New Brunswick.es

Merchants’ Hank of1 Bathurst 
Halifax.

Merchants' Hank 
. of Halifax.

Commercial Bank | Campbellton....Hank of Nova Sco- 
of Windsor. 1 |ja-

New Glasgow...Bank of Nova Sco-1 Chatham............Bank of Montreal;
tia ; Halifax Banking Co. ; Union Bank of Nova Sco-'
Bank of Halifax.

ps

Middleton.

of
tia.I

t

I
/i
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Edmonton ...... Imperial Bank of
Canada.

Lethbridge......Union Bank of
Canada.

Moosomin........Union Bank.
Prince Albert... Imperial Bank.

North America ; Bank of Nova Regina............. Bank of Montreal.
Scotia; Merchants’ Bank of 
Halifax ; People’s Bank of N.B.

Kingston...........Merchants’ Bank
of Halifax.

Moncton...........Bank of Montreal ;
Bank of Nova Sco- 
t i a ; Merchants’ Brandon
Bank of Halifax, j North America ; Imperial Bank

Newcastle......... Bank of Nova Sco- of Canada; Merchants’ Bank of
t i a ; Merchants’ Canada.
Bank of Halifax. Çarberry

Sackville............Halifax Banking
Co.; Merchants’
Bank of Halifax.

St. Andrews....Bank of Nova Sco
tia {Sub-Agency to 
St. Stephen).
Bank of British

Dorchester........Merchants’ Bank of
Halifa\{Sub-Agen- 
cy to Sackville).

Edmundston.... People’s Bank of 
Halifax.

Fredericton...... Bank of British

V
V

Manitoba.
C

Boissevain. ...Union Bank ; Com
mercial Bank of 
Manitoba.
Bank of British «

Union Bank of Can
ada.
Union Bank. 
Imperial Bank of 

Canada. 
.Union Bank.
.Bank of British

A
ANeepawa.

Portage la 
Prairie..

Souris.......
Winnipeg.

North America ; Canadian Bank 
of Commerce; Bank of Montreal; 
Bank of Ottawa ; Imperial Bank 
of Canada ; Merchants’ Bank of 
Canada ; Moisons Bank ; Union 
Bank of Canada ; Banque Na
tionale ; Banque d'Hochelaga.

A} A

A
A

St. John 
North America ; Bank of Mon
treal; Bank of Ne.v Brunswick ; 
Bank of Nova Scotia ; Halifax 
Banking Co.

St. Stephen

Ai
Ai
A'

B:
.Bank of Nova Sco
tia ; St. Stephen’s 
B ink.
.People’s Bank of 
Halifax.

.Bank of Nova Sco

B<
BeBritish Columuia,Shediac. Be
B1Bank of British Col

umbia (Br.).
Bank of British Col
umbia.
Bank of British Col
umbia (Br.)
Bank of Montreal. 
Bank of British 

Columbia ; Bank 
of Montreal. 

Bank of British Col
umbia ; Bank of British North 
America (Br.); Bank of Mon
treal.

KamloopsSussex B1
tia. Be*

Woodstock Bank of Nova Sco- 
t i a ; Merchants’ 
Bank of Halifax ; 
People’s Bank of 
Halifax.

Kaslo Br
Br

Nanaimo, Br
Br

Nelson......
New West

minster..

Br

! BiNorth West Territories. Cl

Bank of Montreal ; 
Imperial Bank of 
Canada ; Molsons 
Bank.

VancouverCalgary. Cl
Cl
c\

\
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«

Vernon.
Victoria

Bank of Montreal. 
Bank of British Col
umbia ; Bank of 
British North Am
erica (Br.) ; Bank 
of Montreal.

tia; Merchants’ Bank of Halifax; 
Merchants’ Bank of Prince Ed
ward Island.

Souris Merchants’ Bank of 
Prince Edward 
Island.

Summerside Bank of Nova Sco
tia ; Merchants’ Bank " 
of Halifax ; Summer- 
side Bank.

al.
Prince Ddward Island.

Charlottetown..Bank of Nova Sco-
in-
of

4ish PRIVATE BANKERS IN CANADA, 1ST JAN., 1894.
nk
of Ontario. Clarksburg.......Hartman & Wild-

grass.
■Scott J. W.
■ Farran & Tisdale ; 
McTaggart Geo. T. 
.House F.

in- . Acton Banking Co. 
.Owen Jenkin T. 
Burk & Graham. 
Harrison & Rath- 
burn.

Acton.........
Ailsa Craig. 
Alliston.... 
Alvinston...

Clifford
Clinton.

of Cobourg
Comber......... Watson Chas. W.
Creemore,Amherstburg...Cuddy, Falls & Co. 

Arthur.
Athens 
Aurora.
Aylmer

Burk & Graham. 
.Snell & Co.
The Rathbun Co. 
Whealy & Schwen- 
diman.

ish Skerrett Jeremiah 
Parish A., & Son. 
RossJ. L.,& Co. 
Murray W.E. ; War- 
ncck Wm. 
McKeggie J. C., &

Dashwood.
Deseronto.
Drayton....

nk
:al:
nk
of Dresden • Sharpe J. W. ; Ste

phens James. 
..Ridley & Bury. 
..Lucas W., & Co. 
.Haskins W. F.,&

on Barrie.fa- Co. Duart,...
Dundalk,
Dunville

Beaverton
Beeton......
Belleville..
Blenheim.
Blythe......
Both well . 
Bracebridge...Hunt A. 
Brantford.
Brigden...
Brockville 
Brussels...
Burlington 
Chatham..

.Madill B., & Co. 
Jackson Bros. 
Thompson W. E. 
Fuller Thomas.

Co.
Dutton Black A. N. C. ; 

Clay D. D„ & Co. 
McKeggie J. C., &

ol- Lucas, Tanner & Co. 
Clarke & Sons.- Elmvaleol-

Co.
Baird John.
Ward W. J.
Fulford G. T.,& Co. 
.Gillies & Smith. 
Baxter R. G. 
Merritt Banking Co.; 
Barfoot S.

Chatsworth......McDonald John.
Chesley...
Chippawa

Elora.
Essex,

Farren & Archibald. 
Anderson J, D. ; 
Milne John.

Exeter............... O’Neil S. S.
Fergus.............. Beattie John.
Flesherton........ Mitchell George.
Florence.........Unsworth Isaac.
Forest.............
Fort William...Ray, Street &Co. 
Galt.... .......... Irwin J. M.

ol-

:al.
ish
nk

ol-
Smith L, H., & Co.-th Elliott J. H., & Co. 

Macklem, Jas. F.n-

/

O 
'a



Stockholders' and Investors' Annual.2JJ

Glencoe.......... Harrison & Rath- Orillia...............Tisdale X Wade.
I .inton Jas., & Co. 

Ottervillc......... Paxton R.
burn. 1 Orono,

Gorrie................ Raine John.
Grand Valley..Hamilton X- Vo., Owen Sound...Kilbonrne G. S. ; 

Richardson, Alex.
Hamilton Provident Paisley........

X Loan Society : landed Hank- ! Palmerston, 
ing & Loan ; Morgan Vitas. K. ; i Parke Hill..
Stinson las.

Telford X’ Vo.
Hamilton l’orteoits Robert.

Scott, |. W.
• Mi Taggart A., X 
Vo. ; Rogers, T. !..

Hanover.......... McNally X’ Adams. I Penetanguishene. Thompson II. II.
1l arrow Petrolia............ Vaughan X' Fair-

bank.
..Gillies X Reycralt. Port Arthur....Rae, Street X Co. 
.Christopher A. N. ; Port Elgin.
.R ipley I. W„ X Co. Port Hope.......Midland Loan X

Savings Co. ; Mid
land Trust Co. (not 
me.).

Port Perry.......Xdams I). J.
Leamington....Fuller Titos. ; Max- Port Rowan...Killmaster C. S.

CltickleyK.J.,X Co. 
Elliott X Co.

Mian II. W.
Hensall.... 
llighgate ..
Ingersoll ..
Kincardine
Kingston.......... Folger Bros. ; Fra

ser Hon aid.
Smart Jas. IL; West- 
volt T.

.Macatlhtir X Vo.

Mian II. A.

\

Kingsville i

on X Maxon. Preston iListowel Rulgetown
Lucan.................Fox R. X. J. ; O’Neil Riplev.......

R. H.. X Son.

Scott J. W.
Jackson Bros. 
Kirkpatrick T. W. ; 
Morris S. B., X Co. 

St. Catharines..Collard L. 11.
K. I)., X St. George........Lawrason J. P.

Cook ’Thomas 11.

Rodney
M r Geo., X Co.Lucknow

Lyndcn.............15;.itd John.
Madoc' < >'Fly nn 

Sons. ISarnia
Markdale.........Lucas Win., X Co. ; \ Seaforth..............Logan X Co. ; Smith

McCullough X 
Young.

Marmora .......Carscallatt A. W.
Mildmav......... The Garrick Finan- j Stayner....

cial Co.
Collins 'T.B., X Co. ; ! Stirling....
Wood X Kells. ! Stoufifville

Mitchell.......... Cull J. W., XCo.
Morrisburg.....Munroe A. G.
Mount Forest. Halsted G. A., X Co.
Napanee
NiagaraFalls... Howard G. H., X 

Co.; Preston Henry.
Anderson C. W., X 
Son; Andrew X 
Howarth.

Oil Springs..... Rae Robert.
Orangeville..... 'lead J. S. (Estate) ;

Lewis, Waugh X Co.

J. C., X Co.
Shelburne.......Halsted J. A., X Co.
Simcoc.............Groff IL II. ■

(...McKeggic J. C, X 
Co. ; Rogers Joseph. 

...Parker Bros. 

...Miller X Co.
Stratford..........Mowat W., X Son ;

Trow James, XSons. 
Strath toy..........Mattson Jas.; Row

land K., X Co. 
Sunderland ....Doble X Co.
Sutton ....
Tara.........
Teeswater

V.Millbtook,

£

t
'JRathbun Co., The

Miller X Boucher. 
Vandersen W. 
Gillies X Smith. 

Thames ville.... Mayhew X Harmer. 
Tilbury Centre.Stewart James. 
Tiverton .

Oakville■ £

Graham I. C.
■
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*

Toronto....... Beatty Kol>t., &
Co. ; llrowne Jas. 
X Phillip ; (’assois 
Soil X ( ( ’zoxvski
C. S., juii.; Starke 
Jno., X Co. 

Tottonliain ....IIughes G.P.
Trenton.........Stewart J. II.
llnionvillc......Stephenson X Co.
Uxlnidge....... (ionld I.J., & llros.
Wallaeeburg...Steinhoff.V Lillie. 
Waterdown ....Seeley W. ().
Wat lord ........ I looker L., X: Co.
Watford

Nova Scotia.

Halifax...........MacKintosh )aines ;
Fartpiliur, Forrest X 
Co. ; l.owell W. L, 
X Co.

Manitoba.X
I,.

Untie Gibson l(. W. 
brandon ...... ( owan X do,; Kvans

I.
r-

II.

Cat berry..
Thomas X- Konward ; Carman ... 
Wynne G. II.

..Webster W. |.

..Ames (I. W„ X' Co. Gladstone 
.Cameron X Curry.

Wine,ham.......Halstead X- Scott ; | Glenboro.
Gretna ....

Hogan Robert, X Co. 
Hlanchard X Co.

Cypress River.Little N. 
I Moraine

&
Westport . 
Winrton... 
Windsor .

..-stuart A P. X- F. T. 
.Harley W. S., X Co.; 
Pearson II. J.

• Logan R., X Co. 
.Sicilians llros. X Co.
• Law A. W., X Co. 
Hall John.

■ •Logan R., X Co. 
•Crutliers X Co.
Law A. W., X Co. 
Collins C. I'., X Co. 

..Harrison I). II. 
...Andrew James.

Pilot Mound...Fraser X Co. 
Portage la Prairie.AllowayX Cham

pion.
Rapid City....Hopper 1). A.

.............Law A. W., X Co.
Virden.............Adamson X Co.
Winnipeg ....AllowayX Champion

ll-
Dt

Mcliuloe Robert. 
Woodbridge ...I lallelt J. G., X (Ho. 
Wyoming

I lartney.. 
I lolland . 
McGregor 
Manitou . 
Melita ... 
Miami . .

i).
Collins W. II., X Co.

Quebec.
n.

Huntington.... I lunlington County
Jhmk. Neepawa...

Montreal........ Garand, Terroux X ! Oak Lake .
Co. ; Marier J. R. ;
Picken J. II., X Co.;
W'eir W., X Sons.
Stewart W. A.
Harrow K. C.; Mc- 
Gie Daniel, X Son.

St. François du Lac...Cartier, Gill,
Laminée X Co.
.Arpin Charles.
'Paillon A. A.

Il

o.
Napierville 
Quebec..... SourisX

i.

St. Johns
Sorel......
Stanbridge E. .Gilmour A. H. 
Three Rivers .Hart E. M., XSon ;

Houliston George 
B., X Co.

Northwest Territories.i ;
s.

Ilattleford ....McDonald A., X Co. 
Calgary

ir-
Lafferty X Moore ; 
Le Jeune, Smith X
Co.

Edmonton Daly P„ X Co.; 
Lafferty X Moore. 

F’ort McLeod.Cowdry Bros.
Fort Qu’Appelle.McDonald D. H., 

X Co.

New Brunswick.

......... Blair X Co.; Clinch
D. C. ; Philips Geo., 
Robinson J. M.

r.
St. John

».

#i
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ESTA...Hitchcock & Me- Vancouver....Casement &Creeryj

Cullough; Tryon C. Wulffsohn & Bewicke
R., & Co.

...Le Jeune, Smith &

Moose Jaw.

Z(ltd.).
Wulffsohn & Bewicke 
(ltd.).
.Green, Worloch &

VernonRegina
Co.

Victoria
Co.British Columbia.

JBurke John.Kaslo.

A

18

<

Bl

j

1
I

L
\
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FRONTS!EAStTDRONTO

'reery ; 
ewicke

lewicke

och &

MONTREAL OFFICE :

1804 NOTRE DAME STREET.

JOHN PARSLOW & CO.
MANUFACTURING

Stationers, Bookbinders, Printers

AND MAP MOUNTERS

160 St. James Street. - Montreal.

MORTON, PHILLIPS & 00.

Blank Book Makers and Printers,
1755 and 1757 Notre Dame Street,

MONTREAL.

I



Telephone 1792. I

Ttie Sabistoi? Litljo. ai?d Pûb. Co.
MONTREAL.

LITHOGRAPHERS PUBLISHERS BOOKBINDERS

SPKCIAL facilities for all kinds of

SANK and COMMERCIAL

Printing
Ruling BLANK BOOKS 

OF EVERY 

DESCRIPTIONX r

SEND FOR ESTIMATE .1

The Commercial Development of Canada
w

SERIES OF MONOGRAPHS^;

ARTHUR WEIR.
V \i

F,
Vol. I. "FROM FA POLE TO PROPELLER AND FROM TRAÎNEAU

TO TRAIN." J<

A History of the Natural and Artificial Highways of 
Canada, and of the Development of 

Commerce upon them.
It
I 1

NEARLY READY Subscription Price, $3.00

Address F*. O. Box 13B, Montreal. No
i'

\
X

1



ERS

/

ESTABLISHED 1872.

SURETYSHIP
• /

The Guarantee Con^paw
OF NORTH AMERICA

THE OLDEST IN AMERICA AND LARGEST IN THE WORLD

Paid-up Capital and Resources, over $1,200,000ig
OOKS

Y
nus COMl'AiW iKA.YS.ICJS All OU IKK BUSINESS

’» ‘he < onS 'St!* GU—‘in

■ION

Over $1,100,000 have Iteen Paid in Claims to Employers

head office,

IADA

MONTREAL.

d/rectoss.
"tViVi/i1#/ fiR,/ Afaita.çiiiÿ tor :

HOWARD RAWLINGS.
Vin-\VM. |. WITIIAI.I V- 1’r'-'s- yuctoc Hank, Montreal. 

1 " M. " AINWKK.1JT,I'. S. U.l lUSTux,
fF. ATT Oon. M.magvi Hank of Montreal

A■•••■< fiai. Manager (I. I', Rli'HN , I|...
«1. :•!' V 'iHNts:,\ .Director Merck. HI, otl'anacl

Vice-President tan. J'ac kv.to HAGUE,
II. MACDOUGAL!ol Gen. Man. Merck. Bk. of Canada! r. ^ F„„,, v.E, n.'Ut«

Secretary, y reasurrr.«
ROBERT KERR.

<

.00

UNItED STATES BRANCHES.

Chicago, 
Pittsburg, 
St. Paul,

New York 
Loaiii ville, BoHan

Xashvillf, Philadelphia,
Richmond,
Omaha,

St. Louis, 
Detroit,nver,

»

1

o


