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THE MONETARY TIMES.

The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

Joz1N L. BLAnrE, Esq., - - President.
TROMAS LT., EsQ., . . ice-pres't,

Subscribed CapitaL••••.-..............1,500,000
Paid-up • .•.•..................... 664000
Peserye Fund................. ............. 166,000

OFFICE, 38 Toronto St., - TORONTO.
Money advanced on the Security of city and farm

propertyai lowest rates of Interest, and on most
lavors oe term as to repayment of principal.
Mortgages purchased., Ste rlingand currency de-
benturel issued.

D MoGEE, Secretary.

The Ontaro Loan & Savings Oompany,
OSH.A.W.&, OI-T.

capital Subscribed•. . ....... 800,000
gapltal Paid-up•..----...................... 800,000
geserve Fund....................
Deposits and an. Debenture ....... 605,000

Noney loaned it low rates of interest on the
security of Beal state and Municipal Debentures

Deposits received and intetes allowed,
W. F. CoWAN, President.
w. F. ALLEN, Vice-President.

T. H. MOMILLAN, Sec-Treas.

THE ONTARIO

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed,- . . . 700,000
Capital Paid-up, - - - 588,588
Assets. -.-. -.-. -.-.-. 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat, - -- - - President.
John Waldie, M.P., - - - Vice President.

Samuel Barker. R. ÆE. Kennedy.
J. J. Mason. 1 Henry McLaren.

'r homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL SLATER, Treasurer.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL, -1- - - - - - 85,000,000

Rev. DR. A. BURNs, L.L.D., - - President.
J. B. MCWILLIAMS, - - - Vice-President.

W. H. MILLER, - - - Secretary.Treasurer.
T. B. DARLING, - - Superintendent of Agencies.
W. B. STEPEENS, - - - General Manager.

Ross, CAMERON & MCANDREW, Solicitors.

OFFICE, - - - - - 65 and 67 YongeStreet.

Bankers and Brokers.

Loan & Debenture Company, GARESCHE, GREEN & CO.

OF LONDON, CANADA.

Subscri capital..................... 82,000,000
paid-uP Capital....•............... 1,200,000BteservO itua.......................... 6,0
Total et ...... .... 8,719449
Total Labilities•...••••................... 2,17Q,564

Debentures issued for 8 or 5 years. Debentures
and InteBa thaunbetcollectes at any agency ofMolSons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 180. Manager,

Ontario Industrial Loan & Investment Co,
(LIMITED.)

OFCEs: 89 ARCADE, VICTORIA ST., TORONTO.

Capital,0- ----- - 500,000 00
Capital Subscribed, - - • 466,800 00
Capital Paid up - - - 818,461 58
Reserve Fund, - - - - 165,00000
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMEs GORMLET, Es ., . - PRESIDENT.
E. HENRY DUGGAN, ESQ. 1 VIC-PMB pps
WILLIAM BooTH, ESQ. j

Alfred Baker, Eaq., M.A. William Wilson, En,
John J. CookEsq. Bernard Saunders, sq.

Jonn Harvie, Esq.
Money to loan on real estate security. Vacant and

lm roved real estate in the city of Toronto bought
an sold. Warehouse and uiness sites to îeas
and buildings erected to suit lesesees. Stores an
oices to rent in ,Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital............ ... 15,000
Paid-up CapitaL.........----••• .• • 85,000
Beserve Fund.................... 147,780
HEAzD OFuIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrITCE.lNEANADA: St-James8 trltMONTREAL.

main8Street, NIPEG.

Money advanced at lowest current rates on the
ecurit of improved farms and productive city

proey yON
WM. B. BBIDGEMAN-SIMPBON,
BIOHARD J EVANS. Commissoner

CENTRAL CANADAsLOAN & SAVINGS GO.
% 6 King St. East, Toronto.

Ofces 347 George St., Peterboro.
Capital Subscribed, ........................... 82,000,000
Capital Paid up, .................... 800,000
Reserve Fund,..........·.•....••.·.... 140,000
Invested Fundi...................2,539,000

Money advanced on the security of real estate on
easy trms of repayment and lowest current rats of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorized by Actsof
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposit.

OO. A. CO, FG'COXdmanaer.
Precidont E. B WOÔD, SB"!y.

BANKERS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO
61 KING ST. EAST,

(Members ef Toronto Stock Exchange).

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commissioü, !,

Cash or on Margin. A eria dCurre"cy
and Exchange bought and sold,

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

Orcues, BANK or CommaRcE B'L'G, KING ST. W.,
ToaoNTo.

Debentures Issued, - Estates Managed,

- Rents Onflected. -

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
E&L EST&TEÀ AGTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. - 8 Toronto Street.

H. L. HIM3 & 00C .
Stock Brokera & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
30 King Street, East, - - - Toronto.

TELEPEoNE -- 582.

JOHN LOWs
(Member of the Stock Ezchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET

HONTREAL-.

A. E. ~AME8,
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Investment Agent.
Debentures bought and sold Estates

managed. money to loar in large
amounts.

Telephone 814. | 88 Eing Street East.

Trust and Guarantee Companies.

-THE

C A Wi T'AL,_$1,OO,OO.

Offaes, 2 Poro-to Street, Toronto,
FRESIDENT, - - - HON. J. C AIEINs, P. C.

VICE-PREsIDERbTS,
HON. SBi ADAM WILS2N, Knt.
HoN. SIR RIcEIAD CAR'IWMIGHT, K. C. M. G.

This Company is empowered by its charter <ac-
cepted by th Hi h Court of Justice for thepurposes
of the Court, an approved by the Lieut.- Governor
in Council) to act as Executov, Admini-4trator,
Receiver, Committee, Guardian, Trustee, As-
aign, e, Liquidator, Agent, Etc., under direct or
substitutionary aPPintment bl the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

The Magement of Estates. .nvestmen's of Money,Collection of Rents and Interests, Countersigaature
of Bonds, Debentures, etc., and allkinds of iduciary
or financial obligations undertaken.

For further information apply t 3
A. E. PLUYMER, Manager.

THE GUARANTEE OMP'Y
OF NORTH AMERICA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pros. & Man. Director.

. ToRONTo BRANCn:
Mail Bulldings. MEDLAND & JONES, Agen Q.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO,ONT.

AUTHORIZED CAPITAL, - $I,000OOO,
THE AMERICAN TRusT COMPANT has recently

authorized an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 p-r Cent. Guaranleed Preferred Stock.
The different classes of stock meet the wants of

different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent. on their money

It will pay you to investigate this Instalment Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTO, ONT.

Insurance.

Provident Savings Life Assurance Sololty
OF NEW YORK.

SEEPPARD Hoxms,.............................PESIDENT
WILLIAME. STEVENs,............................SECRETART.

Agents wanted in unrepresented districts-this
Compy's lans are very attractive and easil
worked. Lberal contracta will be given to exper.
enced agents, or good business men who want to

engage in life insurance.
Apply to R. H. MATSON, General Manager
for Canada, 87 YONGE STREET, TonoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBEES MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTRE AL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividende Collected and Remitted.

Interest allowed on Deposite over one thousand
dol)ars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: GOODBoDY, GLYN & Dow, New York.
AGENTs eg. Co.. Bogton.
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CHE MONETARY TIMES.

Leadlng Whol.eale Trade ofMontral.

D. MORRICE,SONS & Go.,
MORTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rtings,
Cantons, Bags, etc.

THE ST. A'ÇNE'S SPINNING MILLS,(Hochelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, ReIattas, Drills, etc.

THE ST. CROIX COTTON MILI18, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtinge, etc.
AL S O -:- -:- -:-

TWEEDS, Fine, Medium sud Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

VLANNELS, Grey and Fancy, in Al Wool and
Union, Ladies Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, in

Men's, Ladies' and Chiidren e.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Whole-ale Trade nnly Supplied.

SEAFORTH OATMEAL MILLS
MANUF) CTU RER OF AND DEALER IN

Rolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

-D. D- W ILSODT,
St.AFORTH, - - - - - ONT.

Mfercantile Summary.

DEBENTURES to the amount of $163,233 are
offered for tender by the city corporation of

Brantford.

A SEMI-ANNUAL dividend of three and one-half
per cent. is announced by the Western Bank

of Canada.

A FREE translation-" I'm working pro bono
publico." Which translated means, says the
New York Sun, "For a public bonus."

A. PARKER, of the dye-works, is enlarging his
premises in Peterboro' by putting up an ad-
ditional brick building, three stories high,
with plate glass windows.

THE shipment of apples to New York, from
Picton, Ont., last week, was very large. The
"Alexandria," on Saturday, picked ap 2,000
barrels between Belleville and Brighton.

THE annual meeting of the Nova Scotia
Steel Company directors was held last week.
The returns of the year's business were satis-

factory, and a dividend of 10 per cent. was
declared.

A WESTERN Ontario 'exchange learns that
Hiram Walker & Sons, of Walkerville, have
decided to grow cranberries on their big marsh
on the Marshfield farm. The marsh contains
400 acres, and is now being covered with gravel
to the depth of four inches.

HUTCHRION, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importers ot

Fine Woollens & Tai/ors' Trmmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear,·
David Moseley & Sons, Manchester, Rubber Goods;
Currie , Les & Gawn, Hawick, Scotland, Scotch
Tweeds; J.8S. Manton & Co., Birningham, Brad &
Metal Buttons.

R, B. HUTCHISON, EDWARD J. DIGNUM,
Late of firm Mille & Hutchison. R. A. NISBET.

Leading Wholeale Trade of Montreal

W. & •T. KNOX.
04 ..rPROPlciog

Flai Spillers& ilei Thread Ifrs
KImIRNE, SCOTLAND.

Sole Agente for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto Ofice: 19 Front St. West.

Mercantile Summnar.

THE largest cargo of coal ever loaded at any
Cape Breton port is said to have been that
taken August 23rd by the steamship "Serica,"
from the Sydney and Louisbourg Co.'s pier,

consisting of 4,094 tons.

THE partnership existing between George,
Inwood, Robert and Henry Turvill, as millers
and seedsmen in St. Thomas, has, says
the Times, been dissolved. Mr. Inwood
Turvill will carry on the four and feed busi-
ness in future.

THE debentures for the new water-works at
St. Thomas, amounting to $125,000, bearing
4½ per cent. interest, and running for forty
years, have been sold at par to Hanson Bros.,
of Montreal, for an American customer.

THE cargo of the third tea-ship of the
season, which was to arrive at Tacoma,
Washington State, early last week, is stated
at 2,700 tons of the new crop, comprising
31,767 packages valued at $985,925. The
cargo is consigned to thirty-seven different
cities. Consignments to Canadian points in
packages from Yokohama are as under :
Hamilton, 346; Winnipeg, 186; Montreal,
4,026; Toronto, 1,124; Kingston, 201 ; and
from Hiogo, Hamilton, 111; Ottawa, 755;
Toronto, 1,856. This ship will load wheat at
Tacoma for the United Kingdom.

INDIAN TEAS,
- IMPORTED BY -

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSA OULONGS. Samples and

quotations on application.

HAMILTON, - - Lambe & Mackenzie.
WINNIPEG, - . - - - C. M. Rubidge

-. - Jas. Kirkwood & Co.
VICTORIA B.C., - - Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

IRGOSSONALEUDER& G.
MONTREAL.

TPRADE MARI.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paint., all shades.
Ready Mixed Coach Colore,

Painters' Pure Colore, Dry and in Oil
Superfine Carriage Colore, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinde, &c.
Agricultural Implement Paints, Colora and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japane & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROI4PT SHIPMENT.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lb.., 24 lbo., & 48 lbs.

This Fih is ecut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN &,CO.
22 ST. JOHN STREET, - - MONTREAL.

mercantile %uiimari.

BRIGHTON council has authorized the reeve
to take legal proceedings against Auston Manu-
facturing Company, if they attempt to re-
move their lace factory f rom that village, This
is the outcome of a bonus given to the com.
pany on certain conditions.

THE Vancouver World boasts that there were
upwards of 20,000 tons of shipping in that port
at one time, a couple of weeks ago. This large
tonnage was pretty evenly divided between
sail and steam vessels, and is exclusive of tug.
boats and small local crafts.

ON False Creek, Vancouver, is a tree cut
into four 24-foot loge, which is a large speci-
men of the Douglas fir. These four loge were
respectively 84 inches, 76 inches, 70 inches,
and 60 inches in diameter, "and in none of
them was there a knot or other defect," says
the account. The total quantity of lumber
that can be cut out of this tree is 28,614
feet.

THE four banks which have agencies in
Belleville, the Montreal, Merchants, Canadian
and Dominion, have, says the Intelligencer,
contributed $25 each for a prize for the best
assortment of cheese at the show, in sizes be-
ginning with a mammoth cheese of not less
than 500 to 1030 pounds in weight, and run-
ning down in size to not more than from five
to ten pounds in weight each.

H. D. WARREN, Pres& Treas. C. N. CANDEE, Secy

-TuE-Gltta Percha anld Rubber Mfg. Gol

MANUFACTUREBS OF

Rubber Belting, Clothing, Fire Hose, Etc.
"M ACINTOsH" OLOTHING.

THE ONLY RUBBER FACTORY IN ONTARIO

FACTORIE-S, PARK[ALE, TolONTO.

43 Yonge St.,-.--- ..- .-.- Toronto
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THE MONETARY TIMES.

Leading Wholesale Trade of uokreal.

J. R. WALKER,
15 cOmmON ST., MONTREAL,

. IMPORTER AND DEALEa lN

Codon & Woollen Rags, Paper Stock
AND BORAP METALS.

Cash buyers of Peddlers' Rage, Tailors'
CliPPings, Old Rubber, &e.

ro ONTO BAN OTTAW BEÂNC:
Tor o Mila Z:~C & lexader Dackus
Esplanaie St., Toronto. O tmeraOn t.

BAYUS MANUFACTURING 0o'Y,
i6 to 28 NAZARETH STREET,

MONTREAL.

Varmnshes, Japans, Printing fnks
WIHTE LEAD,

paà'nts, Machiner1 O//s, Axie Grease, -do.
MCLARENOS GENUINE

The new brand " Extra Quality," sold only n ine,upasses al heretofore on the market for pmrity
and ric ess ln rislng power. Standard quaity
in paper • usuaI.

W. D. cLAREN, - - MONTREAL,
SOLE M>ANUFACTURER.

JAS. A. CANTLIE & Go.
LATU

OANTLIE, EWAN & 00.
EstabUshed 51 Years.

General Merchants & Manu'frs' Agents.
BIOached Shirtina Gre Sheetin .Tickne at Twe d.re n ored Blankets.Finle and Medam TWe m.~itted Gooda

Plain and Fancy Flannels.LOW Tweeds, Etoffes &*,&
SWholesale Trade only supplied.

18 15 St Helen St., ONTREAL.
20 welligton Street West,-- TORONT".

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IPoTEBs OF

NGLIg and BELGIAN WINDOW .GLA
in sd oameta shoot, PoUsh'oodlePlan and Bough Plath, " le

palnters' d A rtits' Materials, Brushes, do
gig 1 etSS8. Paul St. ô#, 5 Com.

MONTREAL.

!a&F.PGU&RRI 00.,
100 Grey Nun Street, Montreal.

portland Cement. Canada Cement,
2fv"o°inC W°"e. ime ,

vonl'e Covers WhiagIn ire Bricks atr f uSothGloseS Drai Pips Boea

Mauufacturr Of Bosser"r steel
Sofa, Chair and Bed Springs.

A large Stoek lwayu on banS

RENNIE MANU'FG co.
- MAIE -

Baby CarriageS, Tricycles.
VelooipedeS, Children's Waggons,

Carts, Slleghs, Etc.
W* Lead On Wheel , and our Carnages ombine

RENN/E MFU. CO., 1°" tre't.*''

L.eading Wholesale Trade of Mo'treaL

HODOSON, SUINER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Pai Street, NONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
WiiteLad, Color & Yarnish Works,

XANUWAOTUBBBs or

WRITE LEADS, I/XED PAIT,
VARIISNHES AID IjAPifS.
MN0BTEU5 O7

Dry Colora, Plain and Decorative Window
Glass, Artsts' Materials.

"""6 r r P. D. DODS &CO.

WM. PARKS & SON,
ST. JOHN, N. :B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturera.

COTTON TAENS, CARPET WARPS.
BALL KNITTING COTTONB.

HOIERT YABNB, AND YARNS
For Xanufaturers' use.

BEAU WABPS ]OB WOOLLEN IMLL-

GERY COTTONS, HEETINGS,
DEILra & DUCES.

SHEETINS, SHRTINGs AND STEIPES.
Sos. In aPlain and Fancy

COTTONADES, I mized Pattnrs.
The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWI .Toronto, DUNCAN BELL,
JOHN HALk! nt. 1Moutrool.

Ml1 LLS:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
ST. JOHN

ATLANTIC GLUE WORK8,
MANUFACTURERS 0F

I/GH GRADE GLUES.
Sample Orders Sonited.

J. T. HUBER & 00.,
BEuRI.,I, - ONT.-

BALL'S COISETS,

B R UTH & &00.,

Cor. Bay & Adelaide Streets,
TOnOMTO

807

S. Greenshields, Son Ca
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

780, 782, 734, 736 Craig St.,
MONTREAL.

1ercantile Summare.
THERE is great dulness in thejsquare timber

market at Quebec. Returns from recent sales in
Britain are very unsatisfactory, and Canadian
shippers are not desirous of sending any more
forward at proeut prices.

A QUEBEO despatoh of Monday last saya
that the goods from the wrecked steamship
" Idaho " were sold at auction Friday. Wal-
nut logs fetched 80 cents per foot; ash, 20
cents; birch, 15 cents; cheese, 81.80 per box.

AccoRDING to the Winnipeg Free Pres, Mr.
W. MoFarlane has sold the Bruce farm in
St. James to Richardson & Day, of Duluth,
fer 09,000. The place centaine about 140
acres, and was bought by Mr. MoFarlane last
spring for 85,000.

RESPECTING the announcement that the
Trinidad exhibit would first appear at To
ronto, and afterwards at St. John, advices-
from the latter city say that there are now
Iying warehoused in that city sixty-eight cases
of Trinidad goods for the St. John exhibition
exclusively, besides a large amount yet to ar-
rive.

WE learn that Mr. James E. Scripps, of the
Detroit Evening New, has given $2,000 to be
applied towards defraying to the trustees of
the Detroit Museum of Art the cost of two
years' study in one of the great art schools of
Europe as a prize for the greatest proficiency
displayed by any pupil in the Detroit Art
Academy in the ensuing year. The prize is
open to students from al parts of the country.

AN important matter for the fruit-growing
district of Nova Scotia is the fitting up in
Annapolis of an evaporating establishment,
where apples and other fruits will be dried for
the home and foreign markets. In that neigh.
borhood, as in parts of British Columbia,
" quantities of natural and ungrafted apples are
annually left to rot on the ground or fed to cat-
tie, for which a fair price can now be obtained."
Farmers should see that noue are wasted.

Reinington Standard Typewriter
IS NOW LOCATED AT

4 AD>ELAIDE STRIEET WEST, TOBONTO.
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TH.E MONETARY TIMES.

THREE aseignments are reported from Que-
bec city. Letourneau & Pare, tailors, who
owe 82,400; Joseph Labbe, teas, owing $3,000,
and Weippert & Co., grocers.

THE little paragraph in our last about the
making of paper underclothing and quilts at
Windsor, Ont., should have given the name of
the company as "The Ever Ready Dress Stay
Company."

THE proprietor of the Rialto restaurant, in
Montreal, who offered 50 per cent. on debts of
$8,000,bas assigned. So has Mies H. Mous-
seau, a fashionable milliner on St. Catharine
et. west. She owes #2,700.

A HEAvY loss by fire in July last has caused

the failure of Talbot & Girard, store-keepers,
Fraserville, Que. They owed $25,000, and
have settled at 80 cents in the dollar, cash.-
Mrs. P. A. Roux, general dealer, Stanfold,
Que., bas compromised liabilities of 81,400 by
paying 50 per cent. cash, and giving notes for
25 per cent.

IN Nova Scotia, C. F. Goreham, a dealer in
dry goode at Liverpool, has aseigned with lia-
bilities of $1,500. Hie business will be wound
up.-W. S. Thistle, a general trader at
Hartland, N.B., has failed, and Mrs. M. L.
Geddis, Welford station, in the same province,
is offering 40 cents on the dollar. She owes
$1,900.

A MEETING of the creditors of B. F. Kastner,
general dealer, Mitchell and Sebringville, was
held in London last week. The statement
ehowed assets of $22,400, which were sold to a
brother of the insolvent, for 815,500, payable
in three, six and nine months. If a disputed
claim of 81,500 made by another brother is set
aside, the estate will, it is thought, pay about
60c. on the dollar.

A NOVELTY in railWay equipment, resulting
f rom the needs of a new and "boundless"
country, is exemplified in the following, from
the Calgary Tribune: The Calgary and Edmon-
ton railway are constructing some mammoth
boarding cars for the new line. They are 60
ft. long, 12 ft. wide and 16 ft. high, and are
expected to provide sleeping accommodation
for ninety-six men each.

THE Waterloo, Que., correspondent of the
St. John's News says that the water power
and grist mill of A. F. Savaria, on Main street,
has been bought by A. M. Cruickshanks for
#10,000. The same man has let the contract
for hie new underwear factory for $3,500. The
building will be 50 x 60 feet with four flats.
Before the new year the factory is to be in
full running trim. A piano factory is aleo
spoken of for that village.

Leading Wholesale Trade of Toronto.

SEEDS.
SPECIAL FOR FALL TRADE.

NEWEST VARIETIES

FalI Wheat, Tniothy &. Grass Seeds.
FULL SUPPLIES FALL PLANTING Bi;-BS

NOW ON THE WA Y.
Catalogues ready la a few days.

WE BUY RED AND ALSIE CLOVERS,
TIMOTHY, GRASSES &c, &c.

Pend for Samples. Correspondence Invited.

THE STEELE BROS. 00., Ltd.,
Seed Merchants, TORONTO'

Î-

Leading Wholesale Trade of Toronto.

TORONTO

industria Exhibition.
W-' extend a cordial invitation to our custoiners

and the trade generally to visit our warebouse and
inspect our large and well assorted stock of 1

WE hear of the assigument of Wm. Dona-i
hue & Co., wholesale grocers, of Montreal.
The senior was long a respected merchant at
West Farnham, in the Eastern Townships,i
and removed to the city to join the firm of
Robinson, Donahue & Co., to which the
present firm, in which Mr. Arthur Birks is
partner, succeeded. A settlement with credi-
tors is expected. The firm owes $65,000
direct and 8126,000 indirect.

AN extraordinarily large catch of "sar-
dines" is reported to have been made this
year in the Bay of Fundy. These sardines
consist of young herring, packed in cotton seed
ail in a tin box,with a label in imitation of the
genuine French article. Besides being a fraud
on the consumer, the industry muet be de-
structive of the herring fishery, as, according
to the Halifax Chronicle, it takes half a dozen
of the young fish to fIl one of the boxes, which
would not hold half a full grown fish.

RESPEcTING the Moncton Cotton mill, about
which some very strong statements have been
made, we learn from a special to the Montreal
Gazette, that the liabilities are about $101,000,
but this includes 080,000 bonds issued at the
time of the construction of the mill, the sub-
scribed stock being insufficient. "The manu-
factured goods on hand would about pay all
other liabilities except the capital stock. Last
year the mill was operated at a considerable
loss, but its affaire are not so black as
painted."

TE assignment of the Sarnia Oil Company
was caused, says the Petrolia Advertiser, by
internal dissensions. The liabilities are about
$100,000. Gen. Alger, of Detroit, was largely
interested, and in it were aleo some Buffalo
parties. Of late matters have not worked well
between Alger and the others interested, and

Alger refuses to put up any more money while

the Buffalo parties hold their interest. There.
fore it was decided to wind up the company as

it existe at present, and to begin life anew for
the business without any entangling alliances.

AN assignment has been made to Mr. S. A.
D. Bertrand by Redmond & Co., cigare, at Car-
berry, in the fer West.- Eastern creditors of

Alexander & Co., dealers in dry goods in Win-

nipeg, have followed the firm assignment by
placing a man in charge, and stock-taking is
now in progress. The statement submitted in
October, '88, showed a surplus of b8,000, but
the business of last winter was unprofitable.
-- An order has been granted for the wind-

ing up of the Stair Coal Mine & Manufactur.
ing Co., at Stair, N. W. T. Its affaire have

Leading Wholesale Trade ot Toronto.

BOYD BRO8. & CO'Y.
FALL DRY GOODS.

Our Travellers are now on the Road

with a Complete Range of

TEAS, COFFEES, SUGARS, ETC. -- SAMPLES
AND STAPLE AID

FANCY GROCERIES.
It will pay you to give un a call when in the City.

Your. truly,

EBY, BLAIN & 00.,
WHOLESALE GROCER

Corner Front and Scott Streets,.

ln ail Departments, for the Fail and

Winter Trade.

Letter and Travellers' Orders will recleve
Prompt Attentioi.

45 & 47 FRONT ST.. WEST,
12 to 24 Bay Street, Sout,
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not been in good shape for some time past.-
J. P. Sheppard, a jeweller at Pilot Mound, is
reported to have left that place under rather
suspicious circumstances.

THE failure of Sawyer, Wallace & Co., of
New York, a week ago, gave a surprise to the
business community. The firm were promi-
nent commission merchants for years, since
1853 in f act, and had varions foreign branches,
and their failure seeme to have been caused by
the wild operations of a "too fresh " London
partner. A statement issued by the firm says:
" Our resources have been completely ex-
hausted by losses in our foreign option busi-
ness-wheat and provisions-chiefly conducted
through London. Owing to the number and
variety of these foreign accounts we cannot
state the amount of our liabilities."

AT the monthly meeting of the Montreal
Grocers' Association, last week, when officers
were nominated, the election for whom will

itake place on the first Thursday in October,
these were the nominations: For president,
J. M. Dufresne, John Robertson, S. Demers,
Ed. Elliott, John Johnson, George Graham;
for vice-president, O. Ricard, John Robertson,
S. Demers, Ed. Elliott, J. M. Dufresne, John
Johnson, L. M. Soucy; for honorary secre-
tary, S. Demers, S. D. Vallieres, A. D. Fraser,
Thomas Gauthier, W. Corbel, J. O'Shaugh-
nessy, H. Gariepy, P. B. Menard; for trea-
surer, James E. Manning. There were thirty
gentlemen nominated for members of com-
mittee.

TE list of minor assignments in Ontario
business circles since our last, mclude : Mrs.
A. E. Irving, cigars, London; Robert Moore,
marble, Orangeville; Craig & McLean, grocers,
Petrolia; Bray & Co., furniture, Simcoe ; D.
Rothschild, general store, Sudbury; The Star

- Printing Co., St. Catharines; and J. B. Tor-
rance, four and feed, Toronto.-The woollen
manufacturing firm of McKay & Co., at
Napanee, has assigned. The business was
started in 1884 by Breze Bros. & McKay,
which firm dissolved four years later. They
were always well regarded locally.-Miss E.
Holland's name has long been familiar to the
wearers of bonnets, etc., in Toronto. Her
business has evidently not been a profitable
one, and she was recently trying to effect a
compromise at 50 cents on the dollar. She

t has now assigned.- Creditors have refused
. the offer of 30 cents made by Dan Taylor &

Co., druggists in this city, and are now taking
- other steps to obtain a settlement.
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S. F. McKINNON&CO,
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,

IT seems as if it never would cease to be a
matter of astonisliment how some men of only
moderate ineans obtain credit. Sncb an one
is D. C. Clarke, trading in boots and shoes,
under the style of Flett & Clarke, at Brantford
His capital at starting, a few years ago, was
very limited, but his assignment just an-
nounced, discloses liabilities of $10,000 and
assets of 16,000. The assignee, Mr. F. H.
Lamb, has called a meeting of creditors for
the 17th.-It is thought probable that the
offer of 45 cents on the dollar, now made by J.
G. Robinson, dry goode dealer in this city, will
be accepted.-C. J. Arthur, pianoi, Berlin,
has assigned, and so have A. Dinwoodie & Co.,
general store men at Campbellford. This isan old established business.-Making one of
a syndicate which built a block of stores in
Gravenhurst, P. Shea, dealer in boots and
shoes there, finds that this venture has so
crippled his business that an assignment is
necessary.

HÂvIN lost his license in May, John Kin-
caid, a hotel-keeper in London, found his occu-
pation, like Othello, gone, and has now been
closed up under a chattel mortgage.- When
the Alpha Oil Company of Sarnia went into
liquidation in 1888, it was succeeded by the
Sarnia Oil Company. This has been a los-
ing venture, and an assignment. has been
made.--In addition to their high - clams
millinery establishment, known to frequenters

Leadin WholesaLe Trade of Toronto.

lICL II ICI & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Weli Assorted in a/l De

parItments.

Travellers constant/y on the road,
and ail Or'ders given Capefui

Attention.

Bryce, clurrich & cos

WYLD , R ASETT
& DARLINO

Our Stock is being continually

1 renewed with NOVELTIES, and ALL1

of King street as the "lAtradome," Nolan &
Hickeon were the projectors of the Colonial
Parasol & Umbrella Company. This concern
was afterwards acquired by one J. W. Fraser,
who paid, it is said, $20,000 for the plant. An
assignee is now in charge.-Campbell &
May, the assignees, are looking into the affairs
of J. H. Lemaitre & Co., photographers, in
this city, who have failed.-Coming from
Barrie, where they worked as journeymen
nearly three years ago, MoAllister & Johnston
started as merchant tailors in Toronto. Their
success bas not been brilhant, and they now
show assets of $900 to pay liabilities of $1,700.
It is thought that but little will be reahSed for
creditors.

THE SHERBROOKE EXHIBITION.

One is always sure to ses a good show when
he attends the annual exhibition of the East.
ern Townships' Agris.ltural Association.
There is an elsment in the population there-
about that manifesta the shrewdnesa, the
pluck, and the industry that result in success.
No visitor will deny that the residents of the
district are in the front rank as farmers, horse
and cattle breeder. Nor can any one gainsay
the industrial enlightenment and activity of
Sherbrooke any more than h. will refuse to
admit her picturesquenessofsituation, and the
hospitable charm of her residents.

The sixth annual exhibition of the E. T.
Association was held last week, and appears
to have been quite succeseful both as regards
display and attendance. The herds of Hon.
M. H. Cochrane and other well-known breeders
Of cattle were represente, as usual, while
several adjoining counties contributed to swell
the list of exhibitors or prize-winners. A
special prize of $40 offered by the Eastern
Townships Bank for the six bet pair of oxen
f rom any one town or county, was won by B.
R. Labaree, of Bulwer in Compton County.
They make good factory cheese and farm
butter in that district, and in addition to

Leading Wholeeale Trade of Toronto,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapltulation Shut.

SCALE OF PRICES.

FRONT ST. WEST,

For 500 Names, -

" 1,000 - -
" 1,800 " -

" as,000 -
8,00"4

- - - 01.75 lach
- - 3.25 I

- - - 2.75 e
- - d.5 -

- - -4.50 
do

DEPARTMENTS will be effici- j T BABER & ELLIS COMPANY,
ently maintained during the seaaon.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

Mantles, Silks, etc. 1RW, IMIT & BilIo,
Cors WOIIIRtOO 8Md Jordan Sts.

-ronowro.
8s mik streO.t, - - London Engiana.

Dry Goods & Woollen Merchants,
rrooTro.

UA-1ETER AIne HDEESFIELD,E"a.

48, 45, 47 & 49 Bay Street,
TORONTO.--ONT.

CUSTOMERS ARE NOTIFIED
THAT OUR NEW

Valencia Raisins
HAVE ARRIVED.

SMITH & KEIGHLEY,
TORONTO.
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prizes for dairy produce, there are always
rewards for the choicest maple sugar, mapie
syrup, honey in the comb, and farmcnured
bacon.

Of machinery and theproducts of machinery
from aIl parts of the Dominion, a fair repre-
sentation was present. For instance, the
staple woollens of the Paton M'tg Co. ; Chowen
& Cunningham's ranges and cook stoves; the
Bell organs and pianos; Gale & Sons' hous-
hold goods. Then there were mining speci-
mens, electrical goods, and the Manitoba
exhibit.

-From the completed returns just received
froin Cape Town and Natal, it appeare that
the total sbipments of native gold from South
Af rica for the half-year ended June 30 were
valued at £858,537. The value of gold exported
during the corresponding period of 1889 was
£676,587, so that there bas been an increase
of £181,950. This shows steady progression
in the output of gold f rom the mines, and, all
things considered, is fairly satisfactory, though
it does not come up to the sanguine expecta-
tions formed a year or two ago. Of the ship.
ments from the Cape Colony £595.065 worth
is accounted for in the usual way through the
Customs. The balance (£22.881) weut through
the post-office.- Colonies and India.

Leadlng Wholesal. Trade of Toronto.

CHIRLES COCKSDDTJ & C.,
IMPOR TER$ 0F

WOOLLENS

-AN 
T 

-

Clothiers' Tîiminns.
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Leading Wholeuale Trade of Toronto.

W. R. BRocK. A. CRAWFORD. T. J. JEamyN.

W. R. BROCK & CO,
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
frg;n the chief European markets. making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dominion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Bay & W.Ilington St., Toronto.

WM, B, HAMILTON,
JIAMES RUIK. A5A. W. LA SON & co

MAnufacturerg& Wholeusle Dealeru ln

BOOTS D SIOES,
15 & 17 Front St. East.

TORONTO.
TÂELKHEi1gue

L. COFFEE & CO.,
Produoe Commission Merohanta,

No. 80 Church Street, - •Toronto, Ot.

LAWRENC oComFE. TEOMAI FLYNN.

DRIED BEEF
Try our Superior Qua/hty Dried

Beef. Just the thmng for hot weather.
Seils rapidly. Or
desired quantity.

rders fidled for any

JAMES PARK & SON,
41 to 47 BT. LAWBENCE ABIET, TORONTO.

COOPER & SMITH,
M"uturera Importer anad WholeWae

BOOTS
Dee , .

AND SHOES.
$6, 38 & 40 Front St. West, TOROI TO.

JAMES COOPEB. JOHN . SBMITH.

Jos A. WooD. I J. W. COWAN,
Preuldent. - Manag Director.

The Cowan Ooooa & Ohocolate Oompany
OF TORONTO, Llmlted,

Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, ao.

14 & 10 Mlnclng Lane, • Toronto.

Leading Wholeale Trade of Toronto.

J. W. LANG & 00,
WHOLESALE

G ROCERS,
TORONTO

Leading Wholemsle Trade of Toronto.

cÂIJBCOTT BURTON & 00u

DRESS eOoos DEPARTMENT.
We are now offering a large range of Dress Materials

Honiettas,
Wool Serges,

Brocade Lustres,New Valencia Raisins Scotch Checks,

Now in Store, ex-"CircassIan."

33 FRONT ST.
IAMUTC'

EAST.
REQUISITE FOR

-BRUSH ES De"=atorB,
CARRIAGE AND COACH PAINTERS.

In the manufacture of our Painters' Brushes we
adopt the following principles:

lut. We use only the best quality of stock throughout
2nl. Special care rs given t the selection and pre-

partng of the Bristies.
Srd. A standard weight, length and quality of stock

for each grade ot Brush.
4th. An attractive and uniform style of finish.
5th. Every Brush is branded with our name, and

guaranteed in every particular.

Chas. Boeckh & Sons,
TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION 0F

TON E, TOUCH
AN D DURABILITY

Pronounced by leading artists "the finest made
in canada."

WAREROOMS: 107 ANo 109 CHUROH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWOOD's AVE.

TORONTO

EXECUTORS y SALER
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CARPETS,
Oilclotis, Linoleouis and

HOUSE FURNISHINGS.
Liberal Discounts of aU Purchases

FOR ASH.

3 KING STREET E., TORONTO.

Cashmeres,
Drap D'Amazons,

French Fancies,
Bradford Novelties.

Buyers' Attention Cordially Ivited.

OALDECOTT, BURTON & 00.

M. & L. Samuel, Benjamin & 0o.,
26, 28 and 30 Front St. W.,

TORONTO,
HAVE A FIRsT-CLAsS ASSORTMENT OF

CROSS-CUT SAWS, Maple Leaf and Disstons.
AXES, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embossed and Crystallsed.
ELBOWS, One and Four Piece.
Stove Pipe Varnish and Pliish, Coal Hods,

Dampers, Etc., Etc.
5PECIAL ATTENTION TO LETTER ORDEBS.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TELEPHOGNE TORONTO.
ONTAR/O LEAD &-

BARB W/RE CO.,

559 57 & 59_RICHMOND ST. E.
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.

MAN710TUMIM

sHOT!

DROP
AND CHILLED.

Our CHILLED Shot is recognizeded by al
Sportsmen as STANDARD.

We guarantee it equal to the best English makes

Write Letter Orderu
for Quotationu. PrOmptly EZecuted.

TELEPHONE 76M.

A. J. SOMERVILLE,
President and Manaqer.

810
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JOURNA-L OF COMMERCE, of Montreal (in g), t
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ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

OANADIAN SUBSCRIBERS,
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THE SITUATION.

Proposals of retaliation against the Ameri-
can tariff now being enacted at Washington
continue te be heard. A Jamaica journal
proposes to make an arrangement with
Canada that will transfer to this coun-
try much of the import trade now ob-
tained froin the States, in the event
of a sugar clause being inserted adverse to
the British West Indies. Jamaica, we have
no doubt, will follow her own interest,with-
in the limits of her powers, as she under-
stands it. Whether this proposal will bear
fruit we need not stop to conjecture. From
Vienna a new suggestion comes. The Ag.
ricultural Congress there assembled passed
a resolution declaring that it will be neces-
sary te create a Customs league in Central
Europe te counteract the tariffs of Russiaand the United States. But the proposal
to form an industrial commission to prepare
a scheme of Customs union was not actedupon. This suggestion may come te noth-ing in the shape now proposed, but it at-tests the uneasiness which the prospect ofthe McKinley tariff bill is creating in Eur-
ope, and if the bill should prove as injuri.
ous te foreign trade as is feared, some coun-
terpoise may be devised and acted upon.
These suggestions, or any other that might
be made in foreign countries, will have noeffect on the Congress at Washington,
which is ompletely under the sway of the
monopolists, who for their own purposeshave induced the farmers to sanction the
prevailing maduess.

Something very much fakin to crimping
Canadian sailors has taken place at Chica.
go, the crew of the " Sligo," composed ofnon-union men, having been induced to de-
sert by persons connected with the Aneri-
can Seaman's Union. They were told that
they werepaid insufficientwages, and that itwould pay them to desert. On this advice
they acted, leaving the master of the " Si.go" in the lurch. The president of the
union, Mr. C. J. Elderkin, defends theaction of the men who enticed the crew to
desert, by saying that they acted in the in.
terest of American labor and American
shipping. If this were true, what about
the rights of the Canadian vessel owner?

la his contract with his crew to be severed
in this way ? Has he no rights which
Americans are bound to respect ? It is not
true that such acts as this are in the inter-
ests of American shipping. That interest
is at a low ebb already, owing to the ope-
ration of vicions laws, and it cannot afford
to be squeezed by trades unions. But,
thanks to the navigation laws of the United
States, the union can squeeze the shippers,
because, in the coasting trade, no competi-
tion is permitted. In the long run, it is
difficult to believe that these devices to
force up wages beyond their natural level
will prove to be in the interest of American
seamen.

While the continental Socialists reject
the eight-hour day as too short, the Trades
Union Congress, at Liverpool, accepts it.
A year ago, the same organization refused
to go 80 far. An important member of the
Parliamentary Committee of this Congress,
Mr. Birtwistle, who represents the cotton
workers, resigned as a protest against this
movement. Burns, the Socialist, was put
in his place. Burns is a man of force, but
it is not likely that he will speedily score a
victory in the shape of an eight-hour law.
This resolve is in some quarters put down
to the account of the Socialist element,
and an attempt to enforce the eight-hour
rule by an Act of Parliament would be in
Socialistic vein. Thongh nobody expects
Parliament to pass an eight-hour law, for
seme time, outside of snch an Act, the
decision of the Union Congress will not be
unfelt. It is now the aim of that body to
make eight hours the length of the working
day, and there will probably be a series of
struggles to attain that object. As a
weapon of warfare strikes may be expected
to be called into play, with the usual result
of wasted labor, whatever else may be the
outcome. So far the eight-hour movement
has had the greatest success in America,
but here it is very far from being general.

Nothing less than the entire exclusion of
Chinese labor from British Columbia is
now demanded by the Labor Unions. The
Premier of Canada has been asked by a
labor deputation from that province to
grant this request, and to prohibit the
employment of Chinese in mines under a
penalty of $500 for each effence. It is
alleged, in support of the latter request,
that the miners are so ignorant and care-
less as to endanger the lives of others as
well as themselves. If this be true, the
necessity for compelling obedience to pre-
cautionary regulations would be clear. But
white miners are not always careful to
guard against accidents, and general rules
might be enforced for the protection of
both. 1t is chiefly or only in coal mines
that the danger of explosion is encountered;
and there are poor gold mines which can]
only be worked by cheap labor and whichq
in the absence of Chinamen would remain
sterile. Though the Premier promised
nothing except to enquire into the ques-
tions raised, though he said the power of
exclusion did not rest in our legislature, as
such a proposal would involve Imperial
consideration, he teck the sensible view
that exclusion would be a mistake, even if

it were possible. We are seeking cloder
commercial relations with China, by a
magnificent steamship service, and if we
excluded Chinamen from our shores we
should deny ourselves the first condition of
success.

Penny ocean postage, which for Canada
would mean two cents, has an ardent advo-
cate in Mr. J. Henneker Heaton, who this
week has paid a visit to Ottawa, to urge bis
views on the Government. After bis ar-
rival from England he first paid a visit to
Washington, with the same object, and
while there lie received some encourage-
ment. He does not expect, however, that
the first reduction will be below three
cents. If he could convince others that he
is correct in the opinion that a two-cent
rate would bring the largest return, all
difficulty would be removed. Mr. Heaton
has resided several years among Austra-
lians, and he deems himself authorized to
predict that they will be prepared to dû
their part towards securing the proposed
reduction. On a cognate subject, a cable
between Canada and Australia, he las a
favorable word to say. Both schemes im.
ply some risk, or demand some sacrifice;
risk of a loss of postal revenue, and a large
capital is required for the construction of a
cable.

In a proposed sale of Ontario timber
limits, a condition is to be made that the
timber shall be manufactured in Canada.
This was insisted on, in the Local Legisla-
ture, in the interest of Canadian lumberers.
The suggestion has nevertheless been made,
and whether such a condition would not be
in restraint of trade and consequently be-
yond the powers of the local authority.
However this may be, the point is mot
likely to be raised in quarters whence
objections of this kind are most liable to
come. The Opposition in the Ontario
Legislature is committed to the restriction;
the Dominion Government has no political
motive to object, and it is not likely to
raise questions of jurisdiction when its own
policy is not contravened or its own inter-
ests affected. Unless a purchaser could
raise the question, it is likely to lie dor-
mant ; if he could, it might, in some con-
ceivable event, be bis interest to do so.
But there is something worse than this
to be feared. Retaliation would seriously
affect Canadian lumberers who import
largely of American logs for manufacture.
The restriction to Canadian manufacture of
Ontario logs may, in this way, do a real
injury to Canadian interests.

Delay in settling the Behring Sea
question is bringing the interests of the
maritime nations into a line opposed to
the pretensions of the United States. A
prominent American, who went to Alaska to
collect marine specimens for the national
museum, brings back the intelligence that
sealing vessels flying the flags of other
countries besides those of Great Britain
and Canada, are plentiful outside the three-
mile limit. And the ubiquitous Yankee,
too, in spite of municipal prohibition, is
there gathering in his share of the spoils.
Time lias arrayed himself on the uiae cf
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the free lances and of free maritime
adventure. The American "poachers," as
they are oalled, could be brought to book in
the courts of the United States, but the
international question could not be tried in
this way. And a Washington journal
points out that the international dispute
could not be settled by an appeal to those
courts, and that it would be useless to try
it. The same authority says that this
unchecked competition between the sealers
is producing great havoc among the females,
and that only about one-fourth of the
animals killed are recovered, as the seals
sink as soon as they die. This would be a
good reason for an international agreement
in favor of a close season. Would the
nations who did not agree to such an ar-
rangement be bound by it ?

DOMINION FINANCES.

From the Finance Department comes the
announcement of a surplus of $4,004,238
for the year ending June 30,1889. The reve-
nue was $398,613,08, and the expenditure
#35,857,180. But it must not be conéluded
that this surplus is in hand. In addition
to what is treated as ordinary expenditure,
there is an extraordinary expenditure on
what are assumed to be permanent works.
It is proper to make the distinction between
expenditure from revenue and expenditure
on capital account. But does this surplus
revenue properly come under the head of
capital ? If it were a saving in hand it
would be. Considered as a saving, the dis-
tinction may be allowed: considered as
excessive revenue, the merit of the distinc-
tion is difficult to comprehend.

Ordinarily, what do we infer from the
existence of a surplus ? Clearly that the
taxes ought to be reduced. And why is
not the usual suggestion of financial
economy followed ? The protectionists
insist on the maintenance of a high tariff
and its increase from time to time. This
demand has no reference to revenue neces.
sities. The Government falls in with this
policy, which produces more revenue than
is required for the ordinary wants of the
public service, supplied on the most liberal
scale. Some of the provinces are clamorous
for grants to various local works, in addi-
tion to the regular subsidy, and out of the
excess of revenue their demande can be
met. Electors'are expected to argue that
that is a good government which is profuse
in its local expenditure, and that political
gratitude is due. lu this way the two
halves of the system fit into one another:
the surplus revenue supplies the means of
furnishing what are in reality supplemen.
tary subsidies.

The policy that keeps up a tariff for these
two purposes is vicious. It takes. from the
people more money than is required for the
legitimate purposes of the Government,
and it produces a surplus which an unecru.
pulous Goverument might use as a
bribery fund. The net resuit is, or may
be, two serious evils. The tariff ought
to be constructed so as te respond to
revenue necessities only : this was the
promise of the new tariff policy itself
when it was christened " National," under

a reasonable demand for a new distribution
of taxes. What we have a right to complain
of is that the founders of that policy did
not keep to the faith they originally pro-
claimed. It is true that, afterwards, a war-
rant was apparently got from the electo-
rate to abandon this tenable ground, and
increase the tariff for a purpose uncon-
nected with revenue necessities. And
when the license was obtained, it was
used unsparingly, again and again. One
thing is certain: many persons engaged
in industries have got whatever they have
asked for in the way of increasing the
difficulty of importing foreign goods of the
kind they were producing. The foreigu
goods being weighted with additional duty,
the price of the domestic can be raised
almost to an equality with those of
which the cost is thus raised to the con-
sumer. Domestic competition was to sup-
ply the cheapness which had previously
resulted from foreign. Has it done this?
Have there not, on the contrary, been
combinations formed to force up the price
of more than uone domestic manufacture ?

It has been said with truth that a
surplus is a great temptation. Money for
which there is no pressing or necessary
purpose is apt to go in a scramble and to
be subjected to considerable waste. We
have only to look at the thousand local
objects to which Dominion funds go, to be
convinced that this evil is in baleful
operation. How different it would be if
Parliament insisted on keeping a tight
hold of the purse-strings. As it is, revenue
is literally thrust on the Government,
revenue for which the ordinary demands of
the public service do not call. The pressure
for increase of duties, from time to time, is
not properly a public pressure ; it is the
work of a comparatively few individuals,
and is entirely artificial. A false system
having got into full swing, goes on by the
force of its own momentum. The political
influence of the beneficiaries is avowedly
mercenary, and at the service of whatever
politicians are ready to do their bidding.
To their influence a political party has
been seen to succumb, after having braved
it for years. We have no guarantee that
the ultimate addition to the tarif bas been
made; and it looks as if no remedy would
come till the evil becomes intolerable.

THE TARIFF BILL PASSED IN THE
SENATE.

Now that the McKinley Tarif Bill is
certain to become law, having already
passed the Senate, other nations can only
watch with interest the working out of
this extraordinary measure. The extent
of the country and the variety of its pro-
ductions may mitigate the efects of the
measure in some directions, but the bur-
then of a war tarif, weighted with new
additions in time of peace, will not be
unfelt. Protest and objection are sure to
follow, ail the more so because the new
tarif is the work of a party, and what one
party hs done anotber will take a special
interest in undoing. Cleveland bas put
himself on record as a tarif reformer, and
if hie day be past, his policy will survive

and derive new force from the exactions of
the McKinley Bill.

The Bill holds out an invitation to reci.
procity with Latin America and gives
Canada the go by. Senator Sherman, in a
communication to Mr. Wiman, expresses
the opinion that, if there had been time to
discuss his reciprocity amendment, directed
to Canada, it would have passed. Views
strongly adverse to this are taken by
others; and as Mr. Sherman will press his
amendment, on the reassembling of Cou-
gress, we shall then see whether he is justi,
fied in the belief ho now expresses that it
will at that time obtain the assent of both
Houses.

If it be true that Blaine is opposed to
reciprocity with Canada, the chance of
success would be much lessened. His in-
fluence with the Senate is proved by his
baving forced on that body the reciprocity
resolution with Latin America. Mr. Mc-
Cullom madt a general indictment against
the policy of Canada towards the United
States, much of which is untrue or over-
strained, but he is certainly in the right
when he complains of the refusal of Canada
to permit fish caught by Americans to be
conveyed acrose its territory.

The draft of the projected union, under
the title of the Republic of Central Amer.
ica, Article XX., contains a proposal of
reciprocity between the States which it was
intended to comprise, in natural products
and manufactures. This reciprocity was
intended to go into effect on the 15th of
this month, but the recent war between
Guatamala and San Salvador will delay its
realization. San Salvador, Nicaragua,
Guatamala, Costa Rica and Honduras,
acting together under a commercial and
political union, would be in a far botter po-
sition to enter into reciprocal arrangements
with another country than when divided
into so many separate sovereignties. It is
true that, at Washington, in the recent
negotiations, these States acted separately,
but it is equally true that no reciprocal
arrangement was provisionally agreed upon
with the United States. The reciprocity
now proposed at Washington is offered not
to Central and South America alone, but to
any country which produces for exportation
sugar, coffee, tea and hides, or any of them.
To secure the right to send the enumerated
articles free into the United States, these
countries are not, by the terms of the Aldrich
amendment, required to admit free "the
agricultural or other products of the United
States," but only they are not to impose
on them such duties as the President of
the United States may deem to be un-
reasonable. The only measure of the
duties they may impose, without forfeiting
the right of free entry into the United
States of the enumerated products of their
own soil, is that they are not to be such as
that functionary "may deem to be recipro-
cally unreasonable." In other words, the
whole legislative authority to make or
refuse to make a reciprocal trade arrange-
ment with all or any of the countries pro-
ducing the enumerated articles, is vested
in the President. A written constitution
which eau lend itself to a proceeding of
this kind cannot be accused of uarrowness
or want of elasticity,
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But it may be that the Aldrich amend.

ment would not successfully pass the
ordeal of the Supreme Court. The ex-
pectation at Washington is that this
authority may be so used as to wrest from
Spain her exclusive rights in the markets
of Cuba. That the planters of that island
will be auxious to obtain for their products
free admission to the United S tates mar-
ket is certain ; it is equally certain that
Spain is not prepared to change her
colonial policy, if she can help it. The
invitation must also be assumed to be
addressed to the British and French
West Indies. All these countries will
desire to share the American trade.
When any of the countries produc.
ing the enumerated articles resolves to
negotiate with Washington, the game of the
American Goverument will be to play off
one against another so as to get the best
terms. This consideration will help to
nuite Central America, for as a single
Republic, the competition of the separate
States would disappear.

A bit of retaliation in kind has been suc.
cessfully started by the Senate, in con-
nection with the new tariff legislation.,
Canada imposes a discriminating duty
on teas purchased in the American
market. The declared object of this policyi
was to favor the direct trade, and it un.
doubtedly had that effect, but at the
expense of denying the country the choice
of purchasing in the American market.1
This restriction of markets is a game that
two canplay at, and the surprise is, perhaps,
rather that a protectionist nation like the
United States did not play it sooner, than
that the Senate now leads it in the game
as a trump card. Senator Evart's resolution
imposes a duty of 10 per cent. on all teas
the growth or produce of countries east of
the Cape of Good Hope, when imported
from places west of the Cape of Good
Hope. The object of the amendment, its
author avowed, was to put a stop to theimportation of tea by way of Canada and
the Cape of Good Hope. Senator Sherman,
who is in favor of free trade with Canada,
coid only declare his disapproval of the
amendment; he could offer no excuse for
the provocation which Canada gave for
the retaliation. The Senate, at the in-
stance of Mr. Spooner, consented to tag on
taIbis amendmient a discriminating duty
Oa 10 cents a lb. on green coffee importedfrora Canada, and an grouud cf.. 8 cents
per lb. in addition ta 10 per cent. ad vloren.
When this trade policy of mtualoinjury
gets at its worst, some improvement
may be expected.

On the products of all othen caunînies,
except those to which reciprocity is ofered,
higher duties are imposed.procthis respect,
Canada's portion is not sinhsularptboug,
being a near neighbor with easy facilities
o! exchauge, the last round on the tariff
wall will produce more than the average
effect. Bad as all this is, Canada has not
left herself muach ground to complain of the
action of her great neighbor. We are Our-
selves pursuing the same policy, to a great
exent, and in the matter of shipment of
American fish over our soil, we have man.
aged to beat the Americans in illiberality.
lu anc way or other, we are being made topay l. penalty o! Ibis short-sighted policy.

THE DRY GOODS TRADE.

The season has arrived when importers
of dry goods may legitimately expect to be
busy. That is, not having been very suc-
cessful this year in efforts to sell fall and
winter goods in July ahead of requirement
-and by offering longer dating on them-
the time of year has now come when retail
merchants really want fall stuffs and winter
woollens. Thanks to a good harvest in
Ontario and the West, and thanks to their
own good sense in refusing to take the
risk of buying earlier, some thousands of
country merchants are now in a position
which warrants their making tolerably free'
purchases. And they are doing so this
week.

Montreal bas secured the presence of a.
good many buyers in her warehouses, by
means of such attractions as excursion'
rates by steamboat and railway, added
to the allurements of millinery open-
ings. The past week has proved a,
very satisfactory one to the trade of that.
city at large, an unusually large number of
buyers having been attracted. "It is.
seldom," says a correspondent, "that the,
wholesale trade have seen so many of theirt
customers visit them, buyers being in force
not only from the central districts of the
Dominion, but also quite numerous from
the North-West, as well as from the eastern
provinces." Some very fair orders are
reported, more particularly from the North-
West, and the aggregate of business thus
far done is very gratifying.

At Toronto the Industrial Exhibition is
open, and people are beginning to flock to
it. This event usually brings buyers to the
city, and this year is no exception. While
purchases of dry goods are not lavishly
made, and in character and amount are
often more like sorting orders than regular
fall parcels, still the feeling of the customer
is so much more cheery, his forecast of the
future so much more satisfactory since the
harvest, that the whole rank and file of the
trade is stimulated, so to speak. We ob-
serve that the dry goods imports at Toronto
were nearly 30 per cent. less in August last
than in August, 1889 ($658,000 as compared
with $925,000), and it is to be hoped that
we shall not hear of cable repeats to the
extent to which some sanguine houses have
been known to indulge in them.

Several matters of importance to this
branch of trade have been recently dis-
cussed by the DÊy Goods Section of the
Board of Trade. In the matter of inade.
quate insurance by retail store-keepers, for
example, the opinion of the Section was
distinctly against granting compromises to
any merchants who, upon being burned out
and unable to pay in full, are disoovered to
be insured for less than 60 per cent. of the
value of their stocks. Another question on
the carpet which possesses living interest
for merchants both east and west is that
of the pilfering of goods in transit.
Some houses have suffer3d serions an-
noyance and loss from this source. A
meeting is to be arranged shortly between
representatives of the Boards of Trade of
Montreal and Toronto and the transporta.
tion companies to arrive at an understand.
inig as ta lasses from this cause. A sub.iet

which intereste Toronto merchants greatly
is the method of levying municipal taxes
upon assessment of personal property.
The opinion of a number of influential
members of the Dry Goods Section is that
the equitable method is to base an import-
er's assessment on his rental.

FRAUDULENT MARKING OF GOODS.

A manufacturer who makes a good or
genuine article is entitled to be protected
against the rascality of a competitor who
would sell an inferior article which pur-
ported, in package or label, to be what it
only imitated. The law of 1888, with re-
spect to fraudulent marking of merchan-
dise, 51 Vic., cap. 41, is a very stringent
provision. It is intended to protect the
manufacturer who marks his products as
in quantity and quality what they really
are, and to prevent dealing under spurious
names or brands. A case of considerable
interest to parties in the grocery and spirit
trade, and to consomers, recently came be-
fore Judge Desnoyers at Montreal. The
firm of Finlayson, Hirsch & Co., of St. Sac-
rament street in that city, were charged
with applying a false trade description to
certain spirits sold by them. It appears
that the firm in question, in common with
sundry other dealers, have been in the
habit of putting up and selling, as genuine
Hollands gin, spirits with a label bearing
the name of a fictitious Dutch manufac-
turer. In this particular instance the goods
were sold under the name of "John Vanku-
len & Son, Rotterdam," the whole of the
label being claimed by the prosecutor to be
false.

The defendants having pleaded guilty,
Judge Denoyers, in view of the fact that the
law had not hitherto been enforced, in-
flicted a light sentence-the penalty is im-
prisonment or fine. or both-but ordered
the labels and brands to be destroyed.

The law should in such cases be strictly
enforced; for, besides protecting the hon.
est manufacturers and importers in the use
of their trade marks, it will incidentally
prevent a great deal of adulteration of
spirits and presezved foods.

TORONTO INDUSTRIAL EXHIBITION.

Reaching the grounds by rail, the nearest
house is the carriage building, the vista
through whose open doors is inviting. This in
an industry which has made marked progress
in Canada, and, we feel justified in saying,
especially in Ontario. Doubtless the increas-
ing ability of consumers to purchase, as well
as the enlarged assortment of styles offered,
helps to account for the great growth of
this business. In variety of shape, color,
finish, or price, the present year's exhibit of
vehicles does not seeni to be behind that of
any other. There are no carriages or sleighu
from Montreal, as there were last year, but
there are carriages from Preston, Guelph
Brantford, Toronto in the west, succeeded by
carriages from Oshawa, Belleville, Kingston,
and Gananoque in the east. When we .ay
carriages, we do not mean four-wheeled trapu
alone, but inolude ail sorts of buggies, gigu,
road-carts, Gladstones or surreys.

The J. B. Armstrong CQompany of Guelph
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displays an assortment of its well-known
make of vehicles, with patent gears and
springs, side-spring buggies, bob.sleighs, cut-
ters, &c.

From the wax lady at the eastern end of the
carriage-house, driving a (wooden) sorrel team
in a Victoria phoeton, guarded by a wax foot.
man in the rumble, down to the dandy Sara-
toga in white woods and gray trimmings, at
the far end of the row, William Gray & Bons
of Chatham make a strong array of handsome
vehicles.

In our enumeration we must not forget the
American goods in this line shown by Uncle
Charles Brown at the north side. A " rustic
pleasure buck-board," made by the Brantford
Carriage Company, is a neat novelty in oak
and ash,with a decidedly American look about
it. People who have tried it-parsons, some
of them-say that there is a good deal of com-
fort in a buck-board, and we certainly have
seen roade, in this province, too, which noth-
ing but a light buck-board could get through.

Those who linger longest in Machinery Hall
are not of the volatile or curiosity-loving kind:
they go for the most part to observe and study.
And unless they are easily disturbed, say by
the plash of the cascade, the buzz of the dyna-
mos, the gentle "zip " of the steam engines--
for these potent things are almost noiseless -
there is a better chance here than in the more
frequented Main Building for examination
undisturbed.

What first attracts the eye at the west end
is a smaller-sized steam fire engine of the
Waterous Engine Works Company, a descrip-
tion of which in the unostentations manner of
Mr. D. Waterous is interesting even to a non.
scientific listener. This fire-fighter, we are
told, is "an absolutely original Brantford pro-
duction," and its makers have patents on the
peculiarly strong boiler as well asthe phosphor-
bronze valve-gearing, while the whole design is
registered at Ottawa. It is claimed to have
advantages in simplicity of construction, in
proportion of parts, and in strength of
materials. Three of these machines have
already been sold to St. Paul, Minnesota,
where the company has a branch establish.
ment, and three more to South St. Paul. They
have been sold on the Pacifle coast, at Lynn,
on the Atlantic, and from the Southern States
to Buffalo in the North-this, too, in competi-
tion with the best-known American engines.
There must be something, then, in the claim
of their original advantages and capacity.

Every one in Canada who buys safes or
needs vaults, or uses tools, or thinks of buying
steam-engines, must have heard of Goldie &
McCulloch, whose extensive factory, with its
300 hands, is such a prominent object in any
view of Galt. The exhibit of this firm in
Machinery Hall on the present occasion con-
sists of two steam engines, two planers, a self.
feeding rip saw, and a wood.working shaper.
The engines have the Wheelook valves, which
are called the most suocessful inventions of
the kind. One of these engines is a compound
60-horse-power, with tandem cylinders respec.
tively 9 and 16-inch. The other bas a single
15.inch cylinder, of 34 inches stroke, and has a
capacity of 75 hores. These are bandsome
engines and do their work with great steadi.
ness.

James Morrison, the Toronto brass-worker,
shows a variety of steam-gauges, engine-gongs,
varions sizes of the Hancock inspirator, of
which Mr. M. is sole Canadian maker, steam
whistles and other lines of brass goods. What
is termed the longest steam-whistle ever shown
here is amongst this exhibit. It is intended
to be placed on the tep cf Machinery Hall,

and will doubtless add its portentous sound
te the various noises of the great show.

The output of the Dundas machine shops of
John Bertram & Sons includes some two
hundred different machines. The firm, we
understand, supplies machinery te svery big
railway in Canada, and have their car-wheel
lathes, their cutters or planers in varions
machine shops all over the country. They
report a good demand this autumn for their
goods generally; and the fact that their
present display at the Industrial Fair is
smaller than customary is probably accounted
for by the pressure at the factory.

If one may reason from the extent of their
factory at North Toronto, the business in
Canada of the Dodge Wood Split Pulley Com-
pany has reached large proportions. Their
wares appear now te be considered staple arti-
cels by those users of power who desire te re-
duce friction on shafting and pulleys. Their
display this year consists of pyramids of their
pulleys, varying in diameter from six inches
te six feet.

A neatly-oolored and sturdy-looking steam-
engine of 60-horse power, by John Doty of
Toronto, i being put in place about the centre
of Machinery Hall. It is of the Reynolds-Cor-
lies type. Of the varions other products of Mr.
Doty's establishment, in the shape of marine
engines, gas engines, &c.,we perceive no repre-
sentation at the show this time.

Some dry day next week, when there is more
daylight and less mud than to-day (Thureday),
we hope te make the tour of the Main Build-
ing and report.

THE McKINLEY TARIFF.

The alteratione in the United States tariff,
as paseed by the Sonate on Wsdnesday hast,
and te becme operative on lot Octeber
next, will bo fonnd ezplained in the annsxed
table cf old and new rates :

Former New
Duty. Duty.

Apples, green or ripe .... Free 5e. lb.
di dried .... i e6. lb.

CaIlle, 1 yr. or under.. 8 2 bead
_Eggs .................. " 5c. doz.Btraw..........***........" 

30 P.C.
Barley...............O0c. bush. 30c. bush.
Barley 1malt ........... 200. Il 45o. I
Beans ................ 10 pc 40c. 6
Butter, and substitutes.. 4e.. 6c. lb.
Cabbagee ............. 10 P.C. le. eâch
Cheese............... 4c. lb. 6e. lb.
Hay................. 82 ton 14 ton
Hope ................. 8c. lb. 15e. lb.
Qats................. 10e. bush. 16e. bueb.
Oatmeal .............. je. lb. le. lb.
Onione ............... 10 P.e. 40c. bush.
Peas, green............ 20 p.e. 40c.4

didried ............ 20 p.c. 15e. I
p e plit ............ 20 P.e. 500. I

Potatoes .............. 15e. bush. 25e.,4
Wheat ............... 20c. I" 25e. Id
Wbeaî fleur............ 20 P.C. 25 P.C.
Cattis, ovsr 1 year ... 20 p.e. 110 head
Horees and mules ... 20 p.e. 80 Id
Hornes, $110 or ove.... 20 p.e. 80 P.O.
Roge ................. 20 p.c. 81.50 bead
Sbeep, 1 yr. or ovsr .... 20 p.e. 11.50 Il4 lesu than 1 year 20 P.C. 75e. 4
Other ive animale .... 20 p.e. Same
Mutten ............... le. lb. 2e. lb.
Pouhîry, ive .......... 10 P.C. 3e. IL
Poultry, dreesed ... 10 P.C. 5e. lb.

In that portion of the Tariff Bull whieh in
known as Schedule D, will be found important
changes. In some cases the old tariff and the
new are compared in the following columne.
A duty is now put upon railway ties, which
were previously free :-

Artigle. Former

Lumber, sawn, N.E.B.. 82
" planed .......-
" " grooved.. -
" " dble. d --

Present

12.50 M.
I3 M.
13.50 M.

1 Y
Boards, planks, deals,

&o., of hemlock, white
wood, bass wood, syca.
more................ 81 M.

Boards, white pine .... -
Timber, bewn and sawn 20 p.c.

squared, N.E.S lc. ft.
Pine clapboards........
Spruce t....... --
Pickets and palings .... -
Laths ................-
Shingles, white pine.... 35c. M.

ia other ..... "

Railway ties. telegraph
poles................ free.

Cedar poste, paving posts -
Staves, wood, all kinds... -
Hubs, poste, car blocks,

wagon blocks, last
blocks, rough, hewn,
or sawn ............ -

Casks & barrels, empty -
Sugar box shooks ... -
Paeking"Id N.E.S. -
House or cabinet furni-

ture, wholly or partly
finished.............35 p.c.

Manufactures of wood,
N.E.S..........'''

20 P 0.
30 p.c.

35 p.c.

CLEARING-HOUSE EXCHANGES.

The growth of clearings in the American
cities ince the establishment of Clearing
Houses is remarkable. In its September
number the Banker's Magazine gives a com-
parative table which includes the operations
of twenty-two of them
apart

1889-90.
New York.... $37,238,493,376
Boston .... .. 5010,272,576
Phi'adelphia.. 3,718,713,741
Chicago...... 3,716,111,602
St. Louis .... 1,063,810,497
San Francisco 829,731,209
Pittsburgh .. 727,2G7,083
Baltimore.... 717,943,864
Cincinnati.. 605820,80
New Orleans 515,152,033
Kansas City... 471,845,790
Louisville.... 389,721,877
Milwaukee .. 279.459,241
Providence .. 266,414,300
Cleveland 228,033,642
Columbus 144,477,400
Memphis.... 128,541,215
Indianapolis. 104,934,151
New Haven.. 66,597,064
Springfield.. 64,935,929
Worcester .. 57,928,493
Syracuse .... 38,652979
Lowell ...... 36,558,423

Total.. . $56,421,357,682

for years a decade

Per c't
1880. increase

$38,614,448,223 34
3,326,343,166 50.6
2,354,846,429 57.9
1,725,684,895 115.3

711,459,489 49.5
486,725594 70.5
297,864,747 144.2

682,904,049 5.1
729,850,500 17.1
468,927,894 9.8
101,330,000 365.7
299,114,426 30.3
316,309,008 11.7
199,629300 33.5
84.613,179 169.5
44,068,189 227.4
47,860,751 168.8
87,398,262 20.0
50,361,513 32.6
31,847,911 104.1
33,648,550 73.6
17,296,588 123.1
19,991,951 82.5

$50,732,514,974 1.
From this table one can readily ses in what

cities the largest changes have occurred. The
percentage runs from 365 for Kansas City to
3 per cent. for New York. Among those in
which the percentage is the largest are Colum-
bus, Cleveland, Memphis, Chicago, and Syra.
ouse; but in Boston, Philadelphia, St. Louis,
San Francisco, Worcester, and Lowell, the
gain is very great.

A POSSIBLE CUSTOMER.

A possible customer for Canada, at least a
probable candidate for direct trade with the
Dominion, appears in the Philippines, a group
of Spanish islands separated by the China
Sea from India and China. In a recent issue
of the Victoria Colonist we find an interview
with Captain H. A. Mellon, of Vancouver,
formerly of the Allan and Dominion Steam.
ship Companies' service, and agent for Ameri.
can Lloyds. After saying some complimentary
things about Victoria and remarking that the
interests of Victoria and Vancouver were al.
most identical, he went on to say that in hie
consular capacity he had officially learn.
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ed that the Chamber of Commerce at
Manila, the capital of the Philippine Islands,
and a city of 270,000 inhabitants, had its eyes
open to the advantage of direct trade with
British Columbia, instead of as now through
China. In ail pr'obability the first ship direct
fromn that country would arrive at Vancouver
in October, and it was desired that samples of
ail the products of the province should be for-
warded to that section, and he should be pre-
pared to send themn. It was, he (Capt. Mellon)
considered, possible to do a very extensive
reciprocal trade with that country. There
would be a limited demand for our lumber,
wbile ceai would be a great item of British
Columbia expert, if it were possible for us te
compete with Sydney or Newcastle, N. S.W.
The trade ought to be inaugurated and en-
couraged. There will be ne port charges at
Manila for coal-carrying ships. Were the
idesa only taken up, immense quantities cf tar,
pitch, rosin, naptha and turpentine could be
produced, both upon the island and the main.
land, the elements cf them being found in the
enormnous number et stumps that were te be
had in all directions. Were these, he said,
instead cf being allowed to rot, taken up and
properly treated, some cf them would be worth
150 te 175 in the products wbich he hsad men-
tioned. Moreover, their presence in the land
prevented its proper devel.opment. British

product, which was worthb 5a per barrel. We
obevy nc h bve was written, that theVancouver Sugar Refiner Copn ba
cle a otaîwt he Oriental Traders'
Company for a cargo cf rwsgrto

Manila. It will consist cf abou 1,0inga fos

willbe wrtbabou 16,000, and is expected
te arrive about the beginning cf November.

THE MASSACH1USETTS COMMIS-
SIONER ON ASSESSMENT

INSUJRANCE.

Says Commissioner Merrill, in the Massa.
cbusetts Insurance, Report, with respect teassessment schemea of litfe insurance•

"No sooner had the legiltr ovnd
thnte promoters cf these shemscm

with petitions te be permitted te ees cand
te hold an unlimnited reserve fundopasess con.
fesing the utter impossibility cfcryn
their plans te a successful completiocarrydng
the twenty per cent. reserve limit claimed
te be ample when the law was passed, and
under which they had been organized.

ha"Unless the managers cf these corporation8haefnly acquired the long-sought power
cf alchemy, or discovered some wizard's art
world'n tesborynens transactions in al the
wcrns bitry hy wii require just 100

cet emake good each dolla •rie i.
their certinecates. rpoie

hafte tprears experience the legislature

the system by repealing the law adiaprva mof
such corporations can be formed in the cere
monwealth. But, meantime ifty-ix coth
so-called orders ha.d been regary-sxo crtej
under the statutes, and cannot now be denied
the right te pursue their prospects to the one
inevitable cenclusion, and when that shall
comne the blame cf the lose and disappoint-
ment must be placed elsewhere than upon the
insurance department."

The namne of this association, " The Royal
Ark," was eurely net chosen from the fact
that, like its great prototype, only a few will
be taken. Yet another bas just been incubated,
Which leads the procession with a scheme to
pay 1100 te each certificate holder at the expir-

sation of six months. The promise of spot
cash, 13 paid back when Si is deposited, is
about the only plan remaining unimproved.

INSURANCE NOTES.

The many friends cf Mr. J. Flynn, and the
numerous agents cf the company that he
represents (the Agricultural cf Watertown),
will be glad te learn cf bis return te Toronto,
after an absence cf three menthe health-
seeking in the old land. That tbe purpose for
which he lef t Canada bas been accomplished
will aise be gratifying news te ail who know
hum.

On one day recently the widow et the late
Uriah Nelson, cf Victoria, B.C., was paid by
the Mutual Lite Insurance Company et New
York, the sumn et 125,410, the amount due on
poficies held by ber late husband in that
strong company. The claim was paid within
thirty days ef Mr. Nelson's death.

Mr. Alfred Perry, of Montreal, and Mr. R.
H. Bucbanan, et that city, bave been ont at
St. John's, Que., testing the water-works.
The fermer says the pipe is too small te secure
adequate fire protection.

At Summerside, P. E. I., aceording te the
Journal, or rather, according te the report et
the chief, tbe fire departmnent is in very
effective condition.

The average quantity of water pumped
daily during last montb at the Montreal
wheel-house was 16,934,724 gallons. In
Auguet last year the quantity was 14,641,662
gallons.

There are fire-bugs in Charlottetown, pretty
evidently. A fire in a stable some days ago in
rear of J. D. McLeod's grocery, resulted in
the death of a citizen who entered the burning
stable te save herses' lives. This fire is be-
lieved te bave been incendiary, the more se
as another unaccountable fire broke eut in the
saine spot a week before. Mr. McLeod bas
offered a reward cf 1300 for information that
will lead te the conviction et the fire-raisers.
But why do not the city or provincial authori-
ties come forward in a matter et this kind ?
Destruction cf property by arcon is bad
enough ; but wben buman lite is lest through
sncb a dastardly crime it is needful te put the
machinery of justice in motion te detect and
punisb the criminals.

He was an Englishman and some persons
would call hum thick-headed. When settling
with the insurance agent for the loss et bis
barn, be could net see why the full amount et
the policy should net be paid hum, and tbought
the cempany's contention that the building
had been over valued, a rather fiimsy eue.
" You send," said he, " an inspecter 'round
after a fire, don't ye ? Well, why can't ye
send one 'round afore a fire ? 4t ud save a
deail et bother and misunderstanding."

A very agreeable tribute to Canadian in-
genuity and workmanship was paid the ether
day by the fire commissioners et St. Paul,
Mihnesota. The story is told as follows by
the Pioneer Press et that city, under date 2nd
September : " The board et fire commission-
ers last evening accepted tbe lcat Waterous fire
engine and assigned it to duty at Engine
lHeuse No. 11. This engine was tested during
the day and proved itself te be about the best
second size fire engine ever purchased by the
city, and certainly superior to any other second
size steamer now owned by St. Paul. The
board is enthusiastic over the showing made
by the new machine, and last evening awarded
the company a contract for a third engine of

this class. The Ahrens and Silsby steam fire
engime companies submitted bids, one cf which
was about 14,000 and the other about 13,600,
but the contract was cheerfully awarded the
Waterous company at 13,800."

Mr. J. Beckingbam has been appointed sub-
chief cf the Montreal Fire Brigade. The ap-
pointmnent is considered a good one.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week endiug 11th
Septeniber, 1890, are as under :

Sept. 5...........19874 11,8
" 6............1,2,7 5,4
" 8............1,8,8 8,0
" 9............1,8,0 7,1
"10............1,5,4 6,5

il.........1,91,000 3217,263

Total .... . ... .. .. 10,563,066 11,764,779

Last week.. .. .. .. .. 9,270,065 11,550,875
Cor. week 1889 . .. 9,984,080 11,605,680

--The United States officiai crop report for
September, as appears by a despatch freom
Washington, dated 10th instant, shows the
reverse cf improvement in probable yield as
compared with August. Continued injury te
the maize crop reduces its average te 70.1, as
compared with 73.3 last month. As te winter
wheat, the returns are disappointing, se are
the results of threshing. The July average
was 76.2; the present average is 73.5. The
yield cf spring wheat is very variable in the
Dakotas, rauging frein high yields down te
five bushels per acre. The average is reduced
frein 83.2 in August te 7.98 this week. Barley
is net much altered, the figures being 78.6 now
as against 78.6 in August.

--We understand that the Registrar cf the
Ontario College of Pharmacy bas been noti-
fying ail druggists who are in arrears fer the
annual (1890) dues te the College, 14.00, now
sorne four months past due, te pay up. Drug-
gists should be on the alert if they wish te
avoid pains and penalties at sorne future date.

STOCKS IN MONTREAL.

MONTREAL, Sept. 10th, 1890.

' TocKs.

Montreal. ..
Ontarioe....
People's xd...
Molsons ...
Toronto ....
J. Cartier ...
Merchants'-...
Commerce ...
Union .....
Mou. Teleg...
Rich. & Ont...
Street Ry....
do. new stock

Glas..........
do. new stock
C. Pacific R. R.
N. W. Land...

2311
120
1014
178
225
100
146
1294
96

101
59

190
182
212

82

230
114
97

164
220

95
145
128

57
185
175
209
1956

82
81i

78
25

9

22
361

285

275

290
25

3150

2814
120
101½
175
224
100
146
1990

96
101
59

191
182½
2116
200
82¾
834

114 .

....
10g

164 180
2209298

129 10

174
211 2082
197 ...
82 671
814 89

WORKING THE BOOM.

Some of the reporters connected witb the
Winnipeg daily press (and perbaps some c.
cupying a more exalted position than reporters),
muet be in league with those who are attempt.
ing te work up a real estate boom bere. Every
alleged sale of property is advertised over and
over again in the papers, with flaming head-
lines te attract attention te the item. Qne
would think that a real estate transaction in
Winnipeg is a natter et vast importance, when
a little item of this nature is announced with
three or tour big headlines et the "boom"
class of literature. First the announcement

THE MONETARY TIMES.
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Agents' Direetory.

HJ ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agenov, KingE. R.0O. C0LA R KSON , treet. Brockville.

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquldator,_Financlal Agent.
Agencies at Montreal, Que., & Wnnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, ndon.

:- Established 1864. -:- -:- -:-

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToRONTo, ONT.

E. R. C. Clarkson. F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

EsTABLISRED 1864.

ARTHUR O. NEFF,
Chartered Accountant,

Truste., Receiver, Auditor, and Adjuster.
ARLINGTON CHAMBERS, 69 YONGE ST

TORONTO, - - - - - - ONTARIO.

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Receiver, - Auditor.

RMIsTERED CABLE ADDEIS, - "JUNIoR."

Telephone 1716.

STANLEY CHAMBBas, 37 Yonge St, - ToBoNrO, Can.

A' ents in Montreal, New York, Manchester.

GRIFFITH, SAWLE & 00.,j
ASSIGNEES IN TRUST,

Accountants, Auditors and Finanoial Agents.
Business books written up, and Principal's ac-

counts formed. Balance sheets certined. Partner-
ships arranged.
London & Can. Loan Bldge., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successor. to CLARK, BARBER h 00.

ACCOUNTANTS.
TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.
CO RsPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

W. S. GIBBON. S. LEVEEATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,

86 Front St. East, No. 1883.
BANKms:-Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors

Assignees.
SERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
Offciai Assignee

For the Province of Manltoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. specw attention to conidential business
enquiries.83 Portage Av. East Winnipeg, Han.

W. A. CAMPBELL. GEo. H. MAY

CAMPBELL & MAY,
Assignees, - Accountant. - and . Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATY, F. O. A.
CHARTERED ACCOUNTANT.

18 Wellington Street, E., - - - TORONTO.

G EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Ofice, No. 193 Queen's Avenue,

London,Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O.-Box 2U4

TrBOUT & JAY, Agents forRo y aiCanadian; Lan-
oashire; ac the Confederation Lite Insurance

Cos.; Cana Per. Build. &Sav. Soc.; London and
Canadian Loan and Agenoy Co., Meaford.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offces, 55 and 57 Adelaide St. east,
Toronto.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL orgLadies

0 h 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate & Financial Agents.

A. H. CILBERT & CG.,
5t100E55OR5 TO

J. B. BOUSTEAD & CO.

Financial, Beal Estate, & Business Brokers.

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,

TORONTO.

'BROWN' & •ARAINC TON & SiMS'
ENGINES,

Steel Bollers, Ice & Refrigerating Machinery.

WE MARE A SPECIALTY OF

Waterworks Pumping Iachinery.
Our Improved Compound and Triple

Expansion and Compound Duplex
Pumping Engines-

Are the most Simple, Economical, and efficient,
made on the Continent. Eminently adapted for
Reservoir, Stand-pipe, or Direct Pressure Systems of
Water Works. We have many of these in use, in

all sizes of Water Works, proving the

Most Complete and Efficient System
of Fire Protection.

Plans, Specifications & Estimales Furnisbed.

OSBORNE -WORSWICK CO., iUmicd,
E N CI N EE RS,

HAMIL TON,- -- --- ONT.
THOS. WORSWICK, Consulting Mechanical

Engineer, Manager.
M Address al communications to the Company

Leading Aecountants and Assignees.
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Inurance.

OF HARTFORD,.CONN.

ESTABLISHED - - - 1854.

Canada Branch :
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,00 ),000 00
Surplus, - - 1.301.235 39
Assets,- - 5,305.004 23
Income, - - - - 2,778,0500

A general Fie Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Life Ins. Cos
HEAD OFFICES, • TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PREsIDENT, - SIR JoHN A. MACDONALD, P.C. G.C.B.
VICE-PEsmIDENTs:

GEo. GOODEBHAM, EsQ., President, Bank of Toronto.
Wu. BELL, EsQ., - Organ Manufacturer, Guelph.
B. F. MOKINNON, - - - Wholesale Milliner.
D. PARKS FACKLER, NEw YonK,

Consulting Actuary.

J. F. ELLS, - -Ianaging Director.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

CAPITAL, £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

IV' Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'Y OF IHRLANO,

Incorporated - - - 1822.

CAPITAL, • •- • £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MAODONALD,
Ageinte for Toronto, - 92 King Street East.

pW' Agents required in unrepresented towns.

E LGASlGO & [GNOU
Insurance Company.

HEAD O7FIE von CANADA

Slasgow and London Buildings, Montreal.
JoNTw MANAGEas:

J. T. VINCENT AND RICHARD FREYGANG.
TOBONTo BANcI OFFICE, - - 34 Toronto Street.

THOMAS MOCRAKEN, Res. Secretary.

THE "MOIETAR TEMS,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price 83.50.

72 CHUROR ST,. TORONTO.

1 1
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is made that some wonderful transaction is on
the tapis. The next day it is reported that1negotiations are progreserng favorably, and so
on. Sometimes it is made to appear that1tbe reporter has to do a little detective work1to find out what great things are being donemn real estate circles, and now and again a realestate man can b found who will, unwilling1ne doubt, ,admit"I or at least Ilwill nett
deny " that snob and such a deal j onband.
This style of giving these items t the public
sbould show sensible people that there is a
good deal of fiction about these alleged trans-
actions, and that the manner of publishing Ipart of the game of the boomsters We say'' alleeed sales " because not likely in one casein a dozen are the true facts given to thepublic. Even where a sale has been made, itmay be taken for granted that the particularsand especially the price stated are not reportedacurately.-Winipeg Commercial.

TRADE WITH JAMAICA.

A writer to the Montreal Gazette, underthe signature of " Interested Englishman,"
whom we have previously quoted, refers to arecent article on trade with Canada, from theJamaica Gleaner, and adds : There is nothingin the shape of agricultural implements madein the United States that is not equalled, ifnot surpassed, by the Canadian manufactur-era. . . There is not any crop raised atpresent by the Canadian agriculturist (exceptIndian corn) that is also cultivated in theWest Indies. . . The motive power i gene-rally the ox, mule and donkey, and net theintelligent, well-trained borse; and the laborerhas ne power of intellect beyond that of abigb class of imitation-hence, cannot inventor reason for bimmlth.But he is much quickerte lear when he bas the copy before him thanhe lower claxsho et he wbies. . . By theexhibition te be.beld in Jamaica, where hewill b. broughn in contact with various peo-pies aud nations, ho will be.stimulated to de-sire tenacquire. Therefore, if manufacturerawill send a broad-minded, capable man, whobas a torogh knowledge o raising vegeta.bleu for city trade, and of the cultivation ofthe grape (wicb mature in December), to-gether with a pratical knowledge of how to usethe different implements in the valleys, andWbo could devise such othere as could be usedin the cultivation of cofiee and pimento on themounain aides, and leave the same man therefor twe or tree years, a large market for theirimplements eould b opened up and a largetrade done.

TIMBER AT QUEBEC.

The following is a comparative statemente tember, stave, &c, measured and culled toSeptember 3rd, at Qnebec :

Waney whije
pine .... ..

pe..White pin...
Red pine ....
Oak ........
Elm ........
Asb.

Butternut .
Tamars..
Birch and

maple
Spars ..
Std. staveas.
W. 1. staves
Brl. staves..

1888. 1889. 1890.

1,220,025
868,997
484,875
763,653
166,605
113,269

717
419

8,130

156,647

13.3.3.20

2,811,842
3,477,910

612,275
960,188
705,430
229,540

2,495
1,501
7,234

365,980
38 pieces
49.7.2. 2
589.3.16

1.1.0. 1

2,868,730
2,127,792

97,808
843,036
486,055

92,787
415

2,031
7,826

163,377

5.5.2.7

MARITIME PROVINCE LUMBER NOTES.

Word baving come to Bt. John that oneportion of Leary's rat is ashore on the Mainecoast, schoonermen are once nore protesting
against a business 9Q.dangerous to navigation
There is little stir in lumber circles in New
Brunswick this week. English markets are
still very dull, and deals are held back as much
as possible. The American market shows no
improvement. A. Cushing & CO. bhipped a
cargo the other day to South America, but it
was bought by two young speculators, one an
American and one an Englishman, who also
bought the schooner which took the cargo for
service on River Plate.

A lot of shingles were shipped to the West -Says the Owen Sound Times : "The lum-
Indies as part cargo of the steamship Loanda ber transhipment promises to be brisk here
of the Canada, West India & South American this fail. On Thursday last the "Kincar-
line last week. It is estimated that between dine " unloaded 157,000ft., on Monday the
175,000,000 and 180,000.000 feet of logs were schooner "Todman " 136,000ft., and on Tues-
rafted down the St. John river last spring. day the "Ontario" 147,000ft. and 200,000
This, it is claimed, includes fully 50,000,000 lath. Twenty men unload 150,000 a day, and
feet of logs that were hung up last year. If receive $1.50 per day.
the lumbermen could only get last year's -The Vancouver World referred lately to aprices for this year' s output, there would be a bie stick of timber which had been eut at thebroad grin stretching over a wide extent of Hastings mill in that city for shipment to theterritory.-N. W. Lumberman. Toronto and other eastern exhibitions. But

the size of that stick was insignificant as com-
KEEPING ACCOUNTS ON THE WALL. pared with the stick which the Port Blakeley

mil), Wash., is to send to the Columbian Ex-
I was acquainted with a grocer who did not

do mach of a credit business; the few accounts
he had were marked on the wall back of his
desk, and the amount due placed under or at
times opposite the name. One day he hired a
new clerk, a green hand direct from the vessel,
and among the first orders given him was to
get a pail of water, piece of soap and a brush,
and give the counters and other dirty places a
good cleaning. This work was done in the
eveing siter the store had been closed for the
day, and the boss had gone to a neighbor-
ing grocery friend to play a friendly game of
Napolceon. The following morning great was
the surprise of the grocer to find that the clerk
had followed out his instructions to the letter,
and had cleaned the wall on which the accounts
had been kept as well as counters and shelves.
Of course the grocer was mad as a hornet. He
did the best he could to settle with his eue-
tomers, whose accounts had been wiped out by
the clerk. He had learned a lesson, and from
that time forward no more accounts were kept
on the wall, but in a book for that purpose.-
"Observer," in Retail Grocers' Advocate.

A MODERN NEED FOR SLEEP.

There is not one man or woman in ten
thousand who cau afford to do without seven
or eight hours' sleep. All these stories written
about great men and women who slept only
three or four hours a night rmake very inter-
esting reading; but no man or woman ever yet
kept healthy in body and mind for a nuimber
of years with less than seven lours' sleep.
Americans need more sleep than they are get-
ting, says a Boston writer. This lack makes
them so nervous, and the insane asylum so
populous. If you can get to bed early, then
rise early. If yon cannot get to bed till late,
then rise late. It may be as Christian for
one man to rise at eight as it is for another to
rise at five. I connsel my readers to get up
when they are rested.

-The trade of Central and South America,
which Mr. Blaine has been trying to capture
for the United States, has of late shown a con-
siderable expansion with Great Britain. The
Economist shows that out of a total increase in
the value of the British import trade, between
the years 1885 and 1889, of £36.000,000, no less
than £12,000,000 is due to the increase of
trade with Central and South America, and
Mexico. In 1885, these States took only 8 per
cent. of the total export trade of Great Britain ;
in 1889 they took nearly 12ý per cent. of it. It
is conceded that much of the expansion was
unhealthy, due to the contracting of inordi-
nate foreign loans. The Argentine crisis has
called a halt, and the Economist behieves that
the import trade of these countries will have
to be curtailed, perhaps to a large extent.
Under the circumstances, it would be strange
if these countries felt inclined to tie them-
selves, in their purchases, to a single country,
and to accept the consequence of being obliged
to buy in a dear market.

-Quebec ship laborers are paid from $3 to
$4 a day of eight hours, whereas in Montreal
the same class of workmen are said to receive
32 a day of ten hours. Complainte are made
that this difference makes really against the
chances of shipping at the port of Quebec.
But, after all, Mr. Dobell, Quebee's great
shipper, is of opinion that sailing vessels
can be loaded cheaper in that city than
in Montreal, but not steamships. The
great bulk of the Ottawa deals are shipped
at Montreal, and this must continue, for heavy
freight will seek the water at the nearest point.
It remains fo be seen whether this does not
also apply to the cattle trade, of which Quebec
is anxious to get a good share,

bibition at Chicago. It will be 150 feet long
and 52 inches square, and contain 33,800 feet
of lumber.

-Mr. R. Fleck, of Moore, has sold a
hundred acres of his Enniskillen stock farm
to Mr. J. Piggott, of Bosanquet, for $2,500.

-The sawlog drive down the Moira, which
consisted of 600,000 pieces, has been com-
pleted.

-Strathroy's rate of taxation for this year
is 1¾ cents on the dollar.

RICHARD TEW & O.,
)MPORTERS OF

Crockery, Glaszesware, China,
LAMP GOODS, ETC.,

10 Front St. E., Adjoining Board ot Trade
Building.

OUR HALL AND LIBRÂRY LAIF
Samples of the LItest Pesigns are to band. Our

rave jers will have the pleasure of waiting on our
outside friends with hotographs of bese goods. suri
we would request them to fully inspect our lines
before orderi. g els where. Extra go d values.

we ý hall be rleased to raceive a call from our
friends during Exhi ition.

MONTREAL MARKETS.

MONTREAL, Sept. 10th, 1890.
BooTS, SIIOES AND LEATHER.-Shoe manu-

facturers are now as a rule buay shipping
orders, sud remittances are reported fair.
Travellers will shortly be starting ont for
spring orders and with revised price liste by
reason of the rise in leather. The demand for
leather is a pretty good one, and ail stocks are
firmly held at the advanced values. Waxed
upper is moving very fairly at rather
stiffened prices, and Ashaw splits are 25c.
firm. We quote :-Spanish sole, B.A., No.
21 to 23c. ; do., No. 2. Br A., 18 to 19c. ;
No. 1, ordinarv Spanish, 20 to 210.; No. 2
ditto, 18 to 19e.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 25c.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 30e.;
gratined, 30 to 32c ; Scotch grained, 32 to 37c.;
splite, large, 19 to 25c.; do., small, 15 to 16c.;
calf-splits, 32 to 33c; calfskins (35 to 40 lbs),
50 to 60c.; imitation French caifskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 29c.; buffed cow, 12 to 15c.; pebbled
cow, 124 to 15c.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

CEMENTS, &c.-There has been a slackening
of demand, but no falling off in prices, as
stocks are comparatively low, and freights
dear. We quote good English brands at 82.45
to 2.65; Belgian, $2.40 to 2.50; firebricks $20
to 26.00 per M.

13)RUs AN) CHEMIcAL.-A better demand is
to be noted in heavy chemicals, and values
generally tend to increasing firmness. Caustic

TIMES.
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soda is very scarce on spot, and advanced in phor, 70 to 75c. ; American do., 65 to 70c. blacks, owing to reperted soarcity in London,price. Alum, also, is in light supply, and likely insect powder, 40 to 45c. where prices are higher from a haifpenny to ate gonp. Cream tartar is steadying uo a lit- DRY Goos.-The past few days bas wit. penny the pound, while greens are also report-btses isbengdonea d very lintl nessed activity somewhat unusual in this line. edahlpenny stronger oenwVlnibusiness is being doue, and very litt e Cheap railway fares have brought many buy- soidin lots te arrive at 8c.; the a Dracenachange sl to be noted in prices. We ers into town and trade is brisk. City trade diret carro aquote :Sa soda. 1.15 to 1.25 ; bicarb has improved with the return of the summer with direct cargo from Denia is expected tosoda, $2.25 to 2.40 ; soda ash, per 100 'lresorters." Scarcity of money is still a sail about the 13th inst. ; old Valencias arelbs., $2.00; bichromate of petash, per 100 source of complaint, country remittances not selling at 8 to 8½c., currants, 6j to 6i¾.; sul-lb..,e 11.00 t 13.00; berax, rofined, 9 to goc.; being materially improved. In prices we can tanas, 13 to 14c.; evaporated apples firm at 132io tartar crystals, 26 to 284.; do. ground, note no changes of moment. to 14c. ; sultanas, prunes and figs are likely to29 toe30.; tartaric acid, crystai, 46 to 480c.; d. Fish.-Dry cod io wanted and is yet in very .a short crop. Nothing new to be noted inpewder, 48 te 50c.; citria acid.. 55 te 600e; caus- u-Dycdiwatdndiytinvr spices or tebaccos. Rice is steady. Cannedtic soda, white, $2.50 to 2.75; sugar of lead, 10 limited supply ; we quote 85.35 to 5.50 ; Cape geds stiloe .dul; th fine warm weatherto 12c.; bleaching powder, 82.25 to 2.40; alum Breton herrings also scarce and 86 asked for bas impruved the prospects for canners, but81.60 to 1.70; copperas, per 100 Ibm., 90c. t' small lots ; the Labrador catch reported good. hid pack cern and to pates are cnsndered gbd81.00; flowers sulphur, per 100 Ib., 2.25 te of GRocEis.-The event of the week bas been stock to hold; lobsters, 87.00 to 8.00 per case;2.40; rol suphur, 2.10 teo 2.25; sulphate of the marked advance in sugars, which have mackerel, $5.25.capper, 86.00 to 6.50; epsom sait., 41.65 te 1.75; been put up twice since last writing, first an Hrnus.-Pricee are if anything firmer again,saltpetre, 88.25 te 8.75; American quinine, 45 eighth and thrn a quarter cent, thus making and all dealers are now paying 8c. per poundte 50.; German quinine, 45 te050..; Howard's granulated at refinery 6ïe. ; yellows-the mar. for No. 1 green butchers'; Western hides mayquinine, 47 te.50.; opium, 84.75 te 5.00; ket in New York and London is stronger, and be called j cent dearer. The demand frommorphia, 82.20 te 2.30; gum arabie, the demand herebeen more active. Molasses tanners has been good, and stocks are light.sort., 60 t 90.; white, o1.00 te 1.25; meving more freely ; sales of round lots are Calfskins still held at 7c.; lambskins 50 to 60c.carboi acid, 55 te 65.; iodide petaesium, rported at 34c. per gal., amall jobbing lots at QILSAa4.00 to 4.25 oer lb.; iodine, re-sublimed, 35.; importations have been less this year, Orts, PAINTs AND G css.--There has arisen5.00 to 5.25; commercial do., 84.25 to 4.75; about 9,000 puncheons, and values are quite an active demand fr ced oi during theiodoform, 86.50 teo 7.00. Prices for essentiai ikebyete-strengthen from this out. Teas lamt week or se frem tanners, &c., and valuesils are :-Oil 4emon, 81.50 te 2.00; ou .berga. are moving freely, and Japan values have appreciated quite noticeably ; probabymot, 83.50 te 4.25; orange, 83.00 te 3.5; oil continue to mount steadily .up ; more 40 te 42e. per gal. would have te be paid forpeppermint, 3.75 te 5.00 ; glycerine, 25 tei28c; than the usual business has been done in Nfid. in small iots; seal ou as before; castorsnna, 12 te 25e. for -rdinary. Englih scam. till very scarce and firm at Il to lie. ; lin..- _.._.-_-_--_- seed shows stiffness at 70 to 72 . for boiled,C A Eand 67 to 69 for raw as to lot. Leads andCANADIAN HOMESTEAD coloreRare not ehanged; gass, as anticipatedJ. & A. CLEARIHUE, LOAN AND SAVINGS ASSOCIATION. " by us in iast severa issues, bas advanced,
VICTORIA B.C..

COMMISSIO NAMERCHANTS,
AÂND--

Dealers in Fruits and Produce.
Consigaments Recelved in aIl Linos.

Agents for Skidega'e Oil Works, of Queen Charlottes
Islands.

Correspondence Solicited.

Cable Addresses: "Outbloom" London--MontreaL

F. CORBY & CO.,
14 Southampton Street, Covent Garden,

LONDON, ENGLAND,
and Temple Building, Montreal.

Consignments of Apples Solicited. Highest Pricesguaranteed. Prompt return. Advances made.
BANEas.-Merchants' Bank ot Canada, MontroalCapital & Counties' Bank, Covent Garden,London.

BEORGE H. WR/HT, Agent,
Temple Building, Montreal.

A YOUNG MAN of good habits who understandan book-keeping, and as hada year's eperiencelu a firtcelass law office, le desirous of obtainlng aposition as assistant book-keeper lu sore ofice orwholesale house. App y Box 459, Toronte.

TENDERS.
Corporation Debentures

CITY OF IRANTFORD, ONT.
Tenders will be received up to 4 o'clock p. m.. onSaturday, October llth, addressod te James Wilkes,City Treasurer, Brantford, Ont., markd "Tenders

for Debentures," for the purchase of the followingissues of debentures of the City of Brantford, issuedunder By-Laws of that Corporation, aggregating anamount of $163,233.00, and specified as follows:
1. Redeemable in 20 years, issued for Elec-trie PireAlarn and otherpurposes $ 13,283.002. Rodoomable iu 40) years for Sewerage

and Waterworks purposes.......... 110,000.003. Redeemable in 40 years, for the con.struction of a Public School.......... 40,000.00
Total......................--........... 163,3 3.00

The debentures are made payable in currency atthe office of the City Treasurer, Brantford, with in-terest coupons, at 4 per cent. per annum, attaehedthoreto, payable haIt yearly.
Parties may teuier for one or more or the wholeof the issues, or any part thereof, and each tendermust be accompanied by a marked cheque for notless than 1 per cent. of the amount tendered for, andchal state a uum for each $100.00 exclusive ofaccruod interest.
Tho highest or any tender net nocessarily accepted.Further particulars aye obtained on applcationto James Wilkes, Treasurer, Brantford.]

ARTHUR K. BUNNELL,
Chairman Finance Com.

The Shareholders of the above Association are
hereby notified that the

FIFTH ANNUAL MEETING
For the presentation of the Financial Statementsand for the election of Directors and other urr>seswinl be held at the BOARD 0F TRADE RO .,Imperial Bank Buildings, Leader Lane, Toronto, on

Tuesday, 7th October, 1890,
At the hour of 8 o'clock p. m.

By Order,A. J. PATTISON, Sec'y.Toronto, Sept. 3rd, 1&90.

pN D lNE

9EL E 1 N EY A R D S c'? use

OurCommunion Wine "et. Augstine," "I choson
by Speclal Commlttee, Syned ef Ontario, assistedby Analysts, Inland Revenue Department, Ottawa,for use in ail the Parishes ef the Diecese."~

J. 8. HAMILTON & CO.. Brantford,
Sole Agents fer Canada.

WILLAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'YRs OF THEM

"New Amrloan-"
TURBINE

Heavy Mili Work..
Water Power Pump.
lng Machinery for
Domestie and Fire

purposes.,Plans, Estimates, and Superintendence forConstruction of Municipal Water Works andImprovement of Water Powers.

SIMPSON & 003
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
DrawIng Room, Dining Room &

Bodroom
FURNITURE.

Clapp's Pateni used on Drawer work whieh
prevents sticking in damp weather.

THE ALLIANCE

Bond and Inyestnient Co.
OF ONTARIO (LIMITED).

Incorprated February 27th, 1890.

General ,>ffices: 7 and 29 Wellington St. Eat,

This Company undertakes agencies ef overy de-scription, and trusts, suchas earryingoutuneissso
capital for cempanies and others, conversion ef rail.way and oter securities. WIgivecareful atten-
tion te management ef estates, collection of lo ans,
reuts, lnterest, dividends, debte, mertgages, doben-tures, bonds, bills, notes, coupons and other securi-ties. Will act as agents for issuing or countersigningcertificates of stock, bonds or other obligations.

Receives and invoots sinklug funds and investsmoneyu generally for others, and offers the best
ternms theretor.Every dollar invested with or through this Com-
pany sarnsthe highost ro urus and is absolutely
sate. Ail investments are guaranteod.

THE InVETMENT BON of the Company are
issued in amounts of $100 sud upwards, and offerunparalleled inducements for accumulative invest-
ments eo small amounts, monthly or at larger
periods for terme eofyears trom five upwardu, andte lnvestor le not ony abseolutely protected agaist
losu ef a single dollar, but can rely upon the largest
returnu consistent with security. Correspondenceuolilited and promptly replied to.

First-class general and local agents can obtainremunerative con' racts by applying t&

The ALLIANCE BOND&INVESTMENT Oo.
OF ONTARIO, (Llmited.)

TORo"TQ - - - °NT.

MORAE & 00,
98 Esplanade St. E., Toronto,

-OFFER-

PORTLAND CEMENT,
Bull Dog, - Vertis,

Elms, Union,
Hoyle Robson,

AT LOWEST IMPORT QUOTATIONS.

--WiuRTEFOR--

Whole8ale d Rata/i Manufacturer&. 1"8, cClay's Treatise 0n1Cent."

CAPITA&L, 91,000,000

1
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Leading Wholesale Trade of Hamilton.

Knox, Mor8n & Co.
Wholesale Dry Goods Importers,

HAMILTON, - ONT.
Fall Stock now Complete.

Travellers' OrdePs being rapidly
executed.

Now that the outlook for a good Fall Business
is well assured, we urge our Customers to make
a judicious selection for probable requirements,
s0 as to ensure satisfactory deliveries.

General Storekeepers can rely on finding in
our Travellers' hands a Full Range of Samples
of Popular, Easy Selling Goods, at Close Prices

and Liberal Terms.

KNOX, MORGAN & 00.

ADAM HOPE & 00@,
OFFER FOR SALE

Binde Twine:
RED CAP,
-:- -:- Pure Manilla.

CR OWN,
Mixed. * e e

STAMPED
tS4T ROcERS BRos.

ARE

GENUINE AND GUARANTEE*

Meriden Britannia Co
THE

a ILvV.i
vuNEnaINN'f

Til ONTIUO COTTON co.,
HIAMILTON, ONTr.

Cottonades, Shirtings, Denime,
Tickings, Awnings, and

Ducks.

Special Ducks for Agricu -
tural Implement Makers:

DUNCAN BELL, Agent,•-MONTREAL.

J. E. NcCLUNG, Agent,•TORONTO.

and we now quote 81.50 for first break,
and $1.60 for second break. We quote :
Leads (chemically pure and first-class
brande only) 86 ; No. 1, $5 to 5.50 ; No. 2
84.75; No. 2, $4.50; dry white lead, 5 to 6o.;
red do., 4¾c.; London washed whiting, 500.;
Paris white, 90c. to $1; Cookson's Venetian
red, 1.60 to $1.75; other brands of Venetian
red, 1.40 to 01.60 ; yellow ochre, 1.25 to $1.50 ;
spruce ochre, 2 to 82.50. Window glass, 81.50
per 50 feet for first break, 81.60 for second
break.

PRovIsToNs.-The dairy market bas been
steady, with fair business during current
week. Butter is selling at 14ç. per pound for
choice; in rare instances 15c. is reached. There
is no enquiry for medium or common makes.
Cheese is fairly active, and selling at un-
changed prices. In hog products there is a

Leading Wholesale Trade of Hamilton.

THR B. URIIENIN IMB Co.,
(LIM I TED.)

Wire Manufacturers & Metal Perforatora

VICTORIA WIRE MILLS,
HANILTON, OUTARIO.

BALFOUR & 00.,
Importers of T EAS

-AND -

Wholesale - Grocers,
HAMILTON, - ONT.

For Machine Makers.

WILLIAM KENNEDY & SONS,OWEN SOUND. ONT.
IMANWUP'Be.o

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept o band. Wheels made
te diensions.

Storage and Commission.

STORAGE.

WILLIAMSON & LAMBE,
54 & 66 Weilington St. E..

TORONTO.

COMMISSION MERCHANTS.

TEAN. . COF'EES, . SUGARS.

steady trade doing, with quotations unaltered.
Long clear bacon is selling at 81 to 8¾c.; break-
fast bacon, 11c.; hams, 13c.; shoulders, 9c.
Hams are still in very small stock, and prices
strong. Eggs are steady at 16 to 17c. per doz.
Dried and evaporated apples are out of stock;
as far as we can hear the supply is exhausted.

METALS AND HARDWARE. - There are few
changes to note this week, but all prices are
firm; and zinc, tin, copper and lead are all
slightly higher, and the tendency still upward.
Coke tins are now held in England at 17s.
sterling, which would cost 84.38 here. Scotch
warrants have fluctuated, going as low
as 49a., but are up again, and quoted on
10th instant at 49s. 7d., with rising tend-
ency. With the exception of coke tins we
do not alter figures. We quote:-Coltness,
no stock to import, 822.50 to 23.00; Calder,
No. 1, 622.50 to 23.00; Calder, No. 3, $21.50;
Langloan, $22.50; Summerlee, 822.50 to 23;
Eglinton and Dalmellington, $19.50 to 20 ;
Gartsherrie, $22.00 ; Carnbroe; $20.50 to
21.00; Shotts, $22.00 to 22.50 ; Middles-
boro, No. 1, none here, 820.50 to import;
No. 3, 019.50 to import; cast scrap rail.
way chairs, &c., 818.50 to 19: machinery
scrap, $18.00 to 18.50 ; common ditto, 813; bar
iron, $2.25 to 2.30 for Canadian, British 82.50;

FOR SALE BY TENDER.

THE MERRITTON COTTON MILLS
At Merritton, Ont.

Capacity 12,800 Spindles--254 Looms.
This valuable property,one f the met desirabe

In Canada -the. buildings have ail been erected since
1882, and ail the machiner y was then new, aud ef
the most moden kind-wil be soid en bdoc by
tender, together with quantities o material, raw
and in course et manufacture. A circular glviug
full particularseof the property may be seon a thei
office ef the Comp~any, at Mertton, or at the office
et James A. Cantlie & Ce., go Wellington street west,
Toronto, sud every faciity afferded to intending

urchasers to examine everythiug thoreughly. Ten-
ers we received up te tweive o'cieck, neen on

WEDNESDAY, 8th OCTOBER, 1890.
TERS.-Ten per cent. of purchase cash at time

et sale, balance payable 30 days trom date et sale.
Tenders addressed to

THOMAS LONG,
M anaging Director, 513 Jarvis St. Toronto

EAGLE FOUNDRY, PABRRILL,
ONT.

Kell's Patent Brick and Tile Machine.

H. C. BAIRD & SON, nuacurTeran..o
Clay Crushers, Engines, Boilers, Shafting & Pulleys

WARDEN
KING & SON.
Manufacturera

Patent sDaiyo
Hot Water

BoLier.

In aises to suit

Churohes,
Publie - School

Building.
and Bedces

et » ailnds
and descriptions.

Sond fer Pries
Liste aud Teetit.
meniale te any ef
theleadinRgotem.

or te the manu-
facturer..

637 CRAIO ST.
KONMT&L

1
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best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, $22.50 Acadia
bar, 82.20; Siemens' bar, $2.35; these
figures for round lots. Canada Plates
-Blaina, $2.90 ; Swansea, $3.00 Pen,
$3.00. Terne roofing plate, 20x28, 87.50
to 8.00. Black sheet iron, No. 28, $2.80. Tin
plates-Bradley charcoal, $6.50 to 7: charcoal
I.C., 84.25 to 5.00; do. I.X., $5.25 to 6.00 ; coke
I.C., $4.00 to 4.10 coke wasters, $3.75 to $3.85;
galvanized sheets, No. 28, ordinary brands,
51 to 5¾e.; Morewood, 7c.; tinned sheets,
coke, No. 24, 6jc.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.75 ; Staffardshire
boller plate, $2.80 ta 3.00; coron sheet iran,
$2.80; steel boiler plate, $3.00; heads, $4.00;
Russian shoot iran, 1ic. ; lead per 100
lbs., pig, 83.75 to 3.90; shet, $4.50; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.25 ;
ingot tin, 23J to 24c. ; bar tin, 26c. ; ingot cop-
per, 16 to 161c.; sheet zinc, 86.25; spelter, 86;
antimony, 00 to 20c. ; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
82.75. Coil chin, f inch, 54c.; a in., 4¾c. ;
7-16 in., 44c.; ½ in., 4¾e.; R in. 3¾c.; in.,
3e. ; î in., and upwards, 31c.

TORONTO MARKETS.

ToRONTo, Sept. 11th, 1890.
BooTs AND SHoEs.-Trade amongst the

wholesale boot and shoe houses is reponrted to
be very good, all of them being busy booking
orders for fall and winter goods. Selling prices
of foot wear have advanced all round 74 per
cent., and from present outlook. when spring
boots and shoes come to be shipped another
5 per cent. will have to be added. The tone
prevailing is quite buoyant, and altogether
faith in the future is stronger than for some
time. It is still claimed however that remit-
tances could stand further improvement.

DRUGs.-In this line of trade the demand is
said to have improved a little, and remit.
tances are coming to hand fairly well. Eng.
lish heavy chemicals are very firm ; quinine
is easier but prices are still strong ; castor oil,
although firm, is very quiet ; cod liver oil
keeps very cheap; camphor is quiet ; and
glycerine is going to be easier. Ail prepara-
tions of silver are strong and on the upward
move. The registrar for Ontario lias been
notifying druggists in arrears for 1890 annual
dues, $4, now four months past due, to pay up.
Druggists should heed the gentle warning in
time.

DRY GooDs.-The opening of the Exhibition
has brought people into town, and business in
this line is reported fairly good. The country
merchants, who are in the city in good num
bers, are buying fairly well. Their transac-
tions, however, continue to be carefully re-
strioted in volume, purchases being of a sort-
ing character, with the intention of giving
repeat orders later. There is nothing special
ta be said of pricos.

FLoun AND MEA,.-The flour market is
quieter at present than for some weeks, but
prices all round are strong at former figures,
exoept strong baker's and Manitoba patent,
which are highor. Bran is still scarce, smal
lots fetching 814.50, sometimes $15 per ton.
Car lots on track, $14. Very little doing in
meal.

GauiN.-The wheat market is on the decline
and prices are somewhat unsettled, say about
one to two cents per bushel lower. Canadian
quotations show higher prices than the United
States or English markets. The condition of
the crop in the North-West is causing a good
deal of uneasiness, as it had not been harvested
by one-half when very bad weather set in,
hence the market will be fluctuating until
threshing operations are completed and full
results known. Prices are, in the opinion of
some, bound to recover fully, if not to ascend
higher. For this week we quote: Winter
wheat, No. 1, at $1.01 to $1.02 per bushel;
No. 2, at 99c. to $1.00; and No. 3, 96 to 97c.
Spring wheat we quote: $1.00 to $1.01 for No.
1, 98 to 99c. for No. 2, and 95 to 96c. for No.
3; Man. hard, No. 1 and No. 2 are still ruling
at the high figures of last week, viz: $1.26 to
$1.30 ; old stock is so scarce that millers have
to pay the price if they want it, little
chance of yielding in value much or long.
The estimated production of cereal crops theo

1

820

W. D. Matthews Esq., President.
fohn 1. Davidson. Esq. S. F. McKinnon, Esq. G. B. Smith Esq., .P.P.H. W. Nelson, Esq. J. P. Clark, Esq. J. H. Starr, Esq.M. C. Cameron, Esq. Robert Kilgour, E..q. Alexander Nairn, Esq.Thomas McCraken, Esq. Robert Davies, Esq. Eugene O'Keefe, Esq.

A aron Boss, Esq.
This Company is now issuing siCO, $O, $300, 8400 and $500 investment bonds, payable in Ove, ten andfifteen years from date of issue, with participation in profits, affording all the advantages of compoundinterest accumulations on small sums of money. These bonds are the obligations of this Company andare specially protected by a sinking.fu -d, invested in first.class real estate mortgages. They are plaindefinite contracts, subject to no contingencies whatever, are non-forfeitable atter one annual paymentwith values definitelp stated thereon. For a small outlay they secure a fixed and generous return.The Company is prepared t ) receive applications from reliable agents at ail points where it is notalready represented.

WM. KERR, Manager.The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call andexamine or write for circular.

SUBSCRIBED CAPITAL, -. -.- .. . . .$100100.
AMOUNT ON DEPOSIT WITH GOVERNMRNTOF CANADA, . - 54,724.

SIR ALEX.CAMPBELL.K.C.M.G. PRES.
(Lieut Govr. cf Ontarno)

JOHN L.BLAmIE Eso .VicE PREs.

~EIJ1 * oOf Canada

RGINES G.C.RoB. Chief Entineer. A.FRASER. Secy.Treas

CosuI .G E H EAD OFFICE. 2TORONTO ST

0TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- -;- -:-

Prevention of Accident and Attainment of Economy In use of Steam our Chief Aims.
Eîr' The only Canadian Steam Bolier Insurance Company Ilcensed.

J, & J. TAYLOR,
TQRO:0IÇTO 8"E WQKs

ESTABLISHED

1855.

MANUFACTURERS Or

ALL KINDý OF FIRE AND BURGLAR PROOF SAFES.
gi PRISON LOCKS AND JAIL VOR A SPECIALTY.

W®call the attention of Jewellers to our new style of Fire and Burglar Prouf Safes,
specially adapted for their use.

world over is said to be 40,000,000 bushels are sustaining their prices well, not much
short of requirements, and before that arnount doing in them however. Peas are firm and
of reserves can be called out, higher prices, it scarce, worth 60c. per bush. outaide. Rye and
is argued, will have to be paid. From last corn purely nominal.
week's prices barley has taken a jump, more
from the lessened quantity grown this year GROcERIEs.-Wholesale bouses report, pretty
than from any active demand at present exist. generally, a good active demand for all kinds
ing. The area sown is said to be fully one- of groceries, with remittances fairly up to the
third less than last year, which will evidently mark. In canned goods the following are
reduce supply fully as much. We quote No. ascertained now to be a short pack, viz.: vege-
1 barley, 58 to 60c. : No 2, 53 to 55c.; No 3 tables, peas, corn and tomatoes. This, at
extra, 50 to 52c. ; and No. 3, 45 to 46c., an present, keeps prices firm with an upward tend-
increase of 5 to 7c. per bushel all round. Oats ency. In fruits the same may be said of

Head Ottice- he Canadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

DIREC CoOs

t

Henry W. Darlinir Eau. Vic-ros

S.

1



peaches apples, atrawberries and raspberries. ROUR MILl ELEVATORS. BRITISH MARKETS.Plume are plentiful, pear.s will be right, and FLU ILANDO LLLVMIUISI
quinces are not on the :narket. In canned The undersign d are prepared to receive offers for The monthly export iron and metal circularsalmon ther e is a good demand. Corned beef the purchase of a 2r0-barrel, steam-power roller pro-
ie easy, and will not recover the present low cess flour mill, situated in the centre of one of the of Messrs. Henderson & Glass, Liverpool,price for some time. Our price list eun- et wheat-rowing districts in the North-WeSt, at a whose representative in Montreal is Mr.in empaty wth hve one p, a execte, point specîally suit d for the trade of Britishwoerpuenaie n Mnreli Mrchanged. Sugars have gone up, as expected, colum :ia and eastern makets. Also three grain D. C. Barker, has the followingin sympathy with New York markets, but are elevators, situate I at good centres for thq purchaseme 

•not so strong to-day. The advance is ful of wheat, having a combined storage capacity of Iron.--Ouriron marketis decidedly stronger,not gostron to-dy. Th advace isfu about 6.0 bushels. For further information apPly ihcndealbung 
Mnfctra

one-eighth cent, in some grades a quarter to tobouSLER & H MMOND, Toronto, Ont., or t with considerable buying. Manufacturer.one.half cent. For extra granulated we quote t. BLER, HAMMOND & NAN4TON, innipeg, Man. hold firmly to an advance in prices.
7, to 7¼c. per pound; Redpath Paris lumps,7Î to 7îc.; very bright, 6f to 6ac.; bright yel-
low 6 to 6c.; medium, 5ï to 6c.; brown, 5âto 5ic. Raw sugar is also on the upward move.There ie (uite a lively movement reported I R E Uin teas doall descriptions, especially low-priced kinde, which are going up in valuesteadily. Low grades of teas that could babought in London, England, last May at 41d., - f Mulo utso ays rnow cost sixpence. Dried fruits of all kinds 

nanu of say Trare very firm ; one wholesale bouse reports n anao rfirst consignment for the season of new R OValencia raisins at Sc. per lb., the earliest
Prival for some years, the 15th current being OVER $6000.00the earlie t delivery in previous seasons. Irices all round with the exception of sugarsnoted are unaltered, but very strong.

HARDwARE AN METALs.-Trade is fairlyactive all over the list ; heavy goods areespecially in request, while there is a good
povement of cutlery and other shelf goods.
Pig iron is higher; we quote Summerlee $25 to26.00, and Carnbroe $23 to 24.00 per ton, andaîl iron and steel goode are firmly held ;stocke Of Inetals are light here. Europeanadvices report still further advance in tin andCanada plates as well as in lead and copper.

ar ARfull R -The consignments of hayare fully Up to a1l wants and selling at $9 to
$10 per ton. Baled bay is selling at $10.50 ;mred ay, when there is any, fetches b8.Straw i. ruling at 89 to $10.50, not s0 scarceas lart week but demande from exhibitors atthe udustrial air are maintaining presenthigh pnieus.

ImDEs AND SKINs.--The conditions of thismarket may be said to be unchanged fromformerdescriptions ;prices all round are un-altered; stocks of hides are still pretty bare,with active demand existing for ail classes.The same renarks apply to calfskins ; in factthey are bought up as soon as brought in.Sheep pelts still ruling at 75 ets. Tallow con-tinues quiet at prices as per current list.
LEATER.-The tone cf the leather marketcontinues healthy and business active. Thereis a trong demand existing for all classes ofstock, more especially in the best grades; bestnelectionsh niddl and heavy weights of har-nes leather continue in good demand, solelather is aleactive ; although no actual ad-vance has taken place in sole, it is quite likelyto be higler in a day or two. SlaughterlVather in heavy wights is also very brisk.Values ah round are strong and on the upwardgrade.

WOOL.Themarket is reported very quietduring the paet few daye. Demand i. vurylight and chiefly for small lots for local con.sumption. From over the line there is littleor no enquiry. Prices all round remain sameas quoted last weuk.

WHICHP-m"

I

Pre of orders, home and for-

eign, prevent our exhibiting a

BAND MILL
at Toronto this year. One we are
building for a oustomer ln Hua
gary will be erected at our works,
where interested parties cani se
it ln operation.

We will Exhibit
Steam Fire Engine,
Ariel Truck,
Hook and Ladder Truck,
Fire Department Supplies,
Engines,
Shingle and Chopping Mills,
And Our Patent Friction Grip

Pulley.

Waterous Engins Works Co.,
BANÇBEORD, CAN.

DOMINION PAPER STAINING FACTORY.
MANUjFAVTUREBS OF

Pa er an ins.

Our Tlravellers are now on the road with our new lineof samples for
1890.91. Any of the Trade not caled on eau have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.
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Pig Iron.-Large business on Glasgow Ex-
change with higher figures ruling.

Tin.-Stronger, with good demand.
Tinplates.-Considerably improved, and

works well booked. The States tariff bill bas
caused quite a stir amongst sellers.

Zinc Sheet.-Firm market.
Copper.-Market better.
Pig Lead.-Market bas improved some 5/-

per ton.
Linseed Oil.-Advanced 1/- per cwt. and

strong thereat.
Freights.-The rate from Liverpool to

Montreal is 12/6, and 10 % per ton ; and to
Toronto, Hamilton, and London, 7/6 to 10/-
per ton more, and 10 % primage, according to
classification. Tin and Canada plates from
South Wales 2/6 and 10 % more.

To Halifax, N.S.-On ordinary weight 15/
and 10 %, tinplates 17/6 and 10% iper ton.
From S. Wales 2/6 and 10% more.

The London Tea Letter of Messrs. J. Lewenz
& Hauser Brothers, dated 29th August, says:
" The market has this week presented a great
contrast to the state it has been in for such a
long time. Already at the close of last week
more activity set in, and this has since been
followed by a brisk general demand, which has
thrown itself particularly upon teas "for
price." Speculative purchases helped to swell
the amount of business done and to send up
prices, which, in the case of common teas,
show to-day a rise of quite ¾d. per lb. since the
beginning of last week. Besides the lower
grades of Congous, most of the cheaper medium
sorts also were readily bought, and the atten-
tion of buyers was so much absorbed by these
that the better teas were, and continue for the
time, almost neglected. The improvement in
China teas bas also caused Indian teas to be
well competed for at auction, so that the gen-
eral tone of the tea market bas been an exceed-
ingly strong one. With such a good demand
in the private market, public sales were this
week but sparingly resorted to for China teas,
and the offerings of Indian and Ceylon teas
were light. The following are the totals
auctioned during the week: China teas, 9,367
pkgs., viz., 8,058 Congou, 180 Oolong, and
1,129 Green. Indian teas, 26,162 pkgs., includ-
ing 9,600 Ceylon and 978 Java. The N. S.
Pingsuey greens, which were not placed pri-
vately last week, sold now at auction at full
prices. The N.S. Oolongs, of which we made
mention in our last circular, were however
quitted privately and fetched from 1/5 to 2/6.
The sales for the week (since 22nd instant)
amount to 55,000 half chests.

FOR SALE
OR

TO RE N T

"The Avoninorel
Corner Jarvis andoerrard Streets, Toronto,

ninucs walk from the beautifu Horti-
cultural Gardens.

one

Contains about 40 partly furnished rooms, and is
now being tboroughly renovated throughout. For a
ladies' boarding school or higb clase family hotel,
the premises and location are unsurpassed, being
centrally situated on the most fashionable thorough-
fare in Toronto. For terms apply

E. TROUT,
Box 459, or 72 Church Street,

TonoNro.

Confeberatton9Lte
ORCANIZED 1871. --- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from aIl Restrictions as to Besidence, Travel, or Occupabtion. Paid-up Poliy and

Cash Surrender Value Guaranteed ln each poliey.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

- EARLY DEATH.
Provides an INCOME lu old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Tvo Pull Annual Premium. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profite so Allocated are Absolute, and not Liable to be Reduced or Becalled at any future

time under any circumatances.
Participating Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Clase,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

ITNA LIFE INSURANGE CO.,
0F HAR.TFORD, OONN.

Insurance in Force, January lst, 1890,
Assets,
Liabilities,
Surplus,
Deposit at Ottawa
Canadian Policies in For

$110,669,718.00
if " " 34,805,819.00
"i "i 29,060,727.42
"e f. " 5,745,091.58
"f " "di 2,599,942.00
ce " "é 18,251,860.00

The Etna Life issues Policies upon every approved plan of Life, Term, and En.
dowment Insurance, and at the lowest rates. Its Policles are Non-forfeltable and
Indisputable after three years. In its Nutual Department it gives all the advantages
of full participation ln the profits wlthout the risks usual In purely nutual companies
At the back of all Its contracts stands $1,250,000 of capital stock, liable for each policy.
issued ln elther department.

Canadian Policies Secured by Governmen r Deposit.

FOR FURTHER INFORMATION, APPLY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,
Managers, Toronto.

If you Have a Heating Contract in VIew, get our Prices
Before Closing-It will Pay You.

Cast Iron ~ uocs
-- or Steel Furnaces,

00.L O WOO..

Identify yourself with One Lino of Flrst.Class Steves and you will Control the Trade
of your Town. Our Steves are Known from the Atlantie to the Pacifie.

Coal Hods, Stove Boards, Regieters, Elbows, Lanterns, Eto.
If you have not received a copy of our new catalogue of STOVES, FURNACES and TINWARE, pleasewrite to our nearest house.

McCLARY MANUFACTURING COMPANY.
London. Toronto. Mo@ntreal. Winnipeg.
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