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WINNIPEG OF CANADA VANCOUVER
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
EREDIT, ETC,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
. Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

e A SR
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL AC'C'DENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance
Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

Purchasers are entitled to
@ Gommon Stock Bonus

Have you ever thought of the advantage of buying bonds and
preferred stock with a common stock bonus ?

It often turns out to be a very profitable investment.

Take as an instance, the undermentioned securities, which
we offer in lots to suit purchasers, and with which is given a
substantial bonus of common stock.

Hewson Pure Wool Textiles, 6 p.c Bonds.
Hewson Pure Wool Textiles, 7 p-c. Preferred

Stock.
Nova Scotia Clay Works, 7 p.c. Preferred Stock.
North Atlantic Fisheries, 7 p.c. Preferred Stock.

In the first place, these securities afford a safe investment,
yielding a good interest return, and then there is a possibility of
a very profitable investment in the common stock.

As the position of the companies improve, the price of the
common stock will increase, and when, in a few years, these
companies are in a position to pay dividends, investors can sell
their common stock holdings at good profit, or retain them and
further increase their interest income. E

Full particulars regarding any of the above companies will
be sent upon application.

F. B. McCurdy & Co.

Members Montreal Stock Exchange
Halifax St. John Montreal Sherbrooke I\Tl“gfton
Ottawa Sydney Charlottetown & St. John's, Nfid.

Index to Reading—Page 427

Index to Advertisements—Page 447
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BANK OF
MONTREAL

Established 817
Incorporated by Act of Parliament

CapitaiPaidUp .... oo Miie $16,000,000.00
Rest ST 16,000,000.00
Undivided Profits. ... o 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HoN. Lorp STRATHCONA AND MT. RovaL, G.C.M.G., G.C.V.O.,
Honorary President
R. B. Ancus, President. Sir EnwArD CLOUSTON, BART., Vice-Pres.
B. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBurN, Supt. Quebec Branches
E. P, WinsLow, Supt. North West Branches
D. R.CLARKE, Supt. Maritime Provinces and Newfoundland
Branches

Branches in Canada
At all Important Cities and Towns in the following Provinces
Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces
Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street E.C. F. Williams
Taylor, Manager
64 Wall St., R. Y. Hebden, W. A. Bog,
J. T. Molineux, Agents

New York, N,Y.

Chicago, 11l 108 South La Salle Street
Spokane . State of Washington
St. John’s

Newfoundland
Newfoundland
Newfoundland

Birchy Cove
Grand Falls

Mexico City <vss Mexico, D.F.
Bankers in Great Britain
London ««..  The Bank of England S
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
. The National Provincial Bank of England, Ltd.
Liverpool The Bank of Liverpool, Ltd.
Scotland The British Linen Bank and Branches

Bankers in the United States °

New York The National City Bank
National Bank of Commerce
p E National Park Bank
Philadelphia Fourth Street National Bank
Boston The Merchants National Bank

Buffalo

3 e The Marine National Bank
San Francisco

First National Bank
> The Anglo and London Paris National Bank
A -
Savings ™=+« Departments connected with each Canadian Branch,
and interest wilCHX at current rates.
e Collections at all points of the world undertaken at most favourable
rates.
. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued .negotlable.m all parts of the world.
his Bank with its Branches at every important point in Canada,

offers exceptional facilities for the transaction of a general Banking
business.

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.

Capital Paid-Up . oo oo veetihess $ 4,900,000
Reserve FUnd i il d s it Yesus 5,900,000
Total ASSbtR. il R vabis s i 73,000,000

C. A. BOGERT, GENERAL MANAGER,

This Bank Offers

Corporations, Business Houses and Municipalities
unsurpassed banking facilities.

Branches, Agents and Correspondents all over the
world.  Collections promptly made and remitted.

Head Office - oW - Toronto, Ont.
—

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - .

TORONTO

$15,000,000
$12,500,000

Paid-up Capital
Rest - -

Board of Directors

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT
Z. A. LASH, Esq., K.C., LL.D:. VICE-PRESIDENT

Hon. George A. Cox William McMaster, Esq.

John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.

J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.

A. Kingman, Esg. Algx?nder Laird, Esq.

Sir Lyman M. Jones William Farwell, Esq. D.C.L.

Hon. W. C. Edwards Gardner Stevens, Esq.

E. R. Wood, Esq. G. G.-Foster, Esq., K.C.

Sir John M. Gibson, K.C.M.G., Charles Colby. Esq., M.A., Ph.
K.C., LL.D. A. C. Flumerfelt, Esq. 3

ALEXANDER LAIRD,
General Manager

JOHN AIRD,
Asst. General Managey

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transaction
of every kind of bapking business in Canadg
or in foreign countries.

Collections effected promptly and at reasonable rates,

o ——

e ——

IMPERIAL BANK OF GANADA

Established 1875

Capital Subscribed - -
Capital paid up - :
Reserve Fund : -
Total Assets - .

DIRECTORS
Hon. ROBERT JAFFRAY, Vice-

$ 6,620,000.00

6.4§o,ooo.oo
6,460,000 .00
72 000,000.00

D. R. WILKIE, President.
Ww. Ramsay, of Bowland EL1AS ROGERS
Stow, Scotland PELEG HOWLAND SIR Wh. Whyre

Hon. Ricuarp TURNER, Quebec i CAWTHRA Muroe
Wn. HAMILTON MerriTT, M.D., St.Catharines W. J. Gace =

HEAD OFFICE TORONTO

President,

J. KERR OsBorng

D. R. WILKIE, E. HAY, W. MOFRAT
General Manager. Asst. General Manager. Chief Ing B
BRANCHES -
Province of Ontarlo
Amherstburg Fonthill Marshville Ridgew.
Belwood Fort William New Liskeard Sault S:e. ™M
Bolton Galt Niagara Falls South Wogg. Arie
Brantford Hamilton Niagara-on-the-Lake St. Cathar; Slee
Caledon East  Harrow North Bay St. David':“
Cobalt Humberstone Ottawa St. Thoma
Cochrane Ingersoll Palgrave Thessalon s
Cottam Jordan-Vineland Porcupine Timming
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson w°0dsto¢k
Province of Quebec
Montreal . Quebec
Province of Manitoba
Brandon Portage la Prairie Winnj
Province of Saskatchewan Peg
Balgonie Fort Qu’Appelle  North Battleford  Regina
Brog.dview Moosejaw Prince Albert Rosthern s\@ﬁt?t“‘
Province of Alberta e
thabaska Landing Edmonton  Red Deer
ganff Calgary Lethbridge  Rocky Mountain House %:::2%
Province of British Columblia kiwin
whead Fernie Michel
é;raose Golden New Michel %‘mm
Cranbrook Kamloops Nelson Viacxzeo""l‘
SAVINGS 'DEPARTMENT Oria

Interest allowed on deposits at all Branches of Bank from date of De :

B
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The Bank of
BRITISH NORTH
AMERICA

INCORPORATED BY ROYAL CHARTER

The Court of Directors hereby give
notice that an interim dividend, for
the five months ending 31st May
last, of forty shillings per share, less
Income Tax, will be paid on the
4th day of October next, to the
Proprietors of Shares registered in
the Dominion of Canada.

The Dividend will be payable at the
rate of exchange current on the 4th
day of October next to be fixed by
the Managers.

No transfer can be made between
the 2oth inst. inclusive and the 3rd
prox. inclusive, as the books must
be closed during that period.

By order of the Court,

A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street,
London, E.C.
3rd September, 1912.

Incorporated - 1855

THE BANK TORONTO = Gan.
P URBUNIO o

DIRECTORS—DUNCAN COULSON, President
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,000,900 1832 $7,500,000
DIRECTORS

J. Y. Pavzast, President
G. S. CamprELL

CHAS. ARCHIBALD, Vice-President
Hecror McInses J. WALTER ALLISON

J. H. PLummER N. Curry R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RicHARDSON, General Manager. D. WaATERS, Asst. Gen. Manager.
GEO. SANDERSON, C. D. SCHURMAN, E. CROCKETT, Inspectors.

BRANCHES—Nova Scotia

Amherst Halifax, Parrsboro Trenton (sub. to
Annapolis Royal Hollis St, Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub, to Yarmouth
Glace Bay North Sydney New Glasgow)
Oxford
New Brunswick
Campbellton’ Newcastle St. John St. Stephen
Chatham Port Elgin w Prince Wil. Sussex
Fredericton Sackville liam Street Woodstock
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub, Paspebiac Quebec
New Richmond to Paspebiac)  Port Daniel
Ontario
Arnprior Ingersoll Toronto Toronto
Barrie London »w King St.W, w Queen &
Belmont Merriton + Bloor & St. Church
Berlin Ottawa Clarens Welland
Brantford Peterborough w Bloor & Weston
Hamilton Port Arthur Spadina Woodstock
Harrietsville St. Catharines w Don L
(sub. to Belmont)St.Jacob's » Dundas St,
Manitoba Alberta
Winnipeg Calgary Edmonton
Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank . St. John's
West Indies
JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar ,
Montego Bay St. Ann's Bay
United States
BROURENE 52 o v annii i R S NS Manager
CHicaco ... VR EIROIID 5 o svoe ssn it ci6ss Manager
NEW YORK AGERCY (48 Wall St) W. CALDWELL .+ +...rvvnnn vorrsennees Agent

CORRESPONDENTS
Great Britain
THE LoNDON JOINT STOCK BANK LIMITED. RovaL BANK OF SCOTLAND
France—Crepit Lyonsais. Germany—DresoNer BANK

United States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. Cuicaco—First National Bank. PuiLabELPHIA—Fourth Street
National Bank. BaLmimore=-Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneaPoLis— First National Bank.
This Bank annually submits Its Books and
Statements to independent outside audit.

W. H. Beatty Robert Reford Hon.C.S. Hyman  Nicholas Bawlf
william Stone  John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HOW, General Manager T. A. BIRD, I or
ONTARIO BRANCHES Vibank
Toronto London Waterloo Wolseley
(10 offices) (4 offices) Welland Yorkton
Allandale ' Lyndhurst Wyoming QUEBEC
Barrie . Millbrook Montreal
fin ' Milton BriTisH CoLumBia (6 offices)
Bwndlofd Newmarket Vancouver e
Brantford Norwood , (2 offices) Maisonneuve
Brockville Oakville Merritt Gaspe
Bocford 0il Springs New Westminster St. Lambert
Cardinal Omemee SASKATCHEWAN MANITOBA
Cobalt Ottawa Bredenbury Winnipeg
Cobourg Parry Sound Churchbridge (2 offices)
Colborne Penetanguishene Colonsay Benito
Coldwater Peterboro Elstow Cartwright
Collingwood ~ * - Petrolia Glenavon Pilot Mound
Cliff Porcupine Kennedy Portage la Prairie
ore Port Hope Kipling Rossburn
c'p“cwhen ter ]s):g‘g:tot(ll.l 2 lﬂangenburg Swan River
1mval St. Catharines ontmartre
g.u = ‘Sarnia Mortlach AXRGACCHA
Gananoque Shelburne - Pelly ALBERTA
Hastings Stayner - - Preeceville Calgary
Havelock Sudbury Springside Coronation
Keene . Thornbury Summerberry Lethbridge
Kingston Wallaceburg Stenen Mirror ,

rs—London, England: The London City and Midland Bank, Limited
B‘;: York: National Bank of Commerce. Chicago: First National Bank

Collections made on the best terms and remitted for on day of payment

The Standard Bank

Established 1873 108 Branches
Capital (Authorized by Act of Parliament) - - $5,000,000.00
Capital Paid-up - = - - 2,000,000.00
Reserve Fund and Undivided Profits C BEbEoh, 2,661,383.58

DIRECTORS—
W. F. Cowan, President, Frep WyLp, Vice-President, W F. Allen,
W. Francis, F. W. Cowan, A. Langlois, T.H. McMillan
Heap Orrice - TORONTO, Ont,
GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

A R
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - - -
RESERVE FUND - - - -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911
HEAD OFFICE, GEORGE STREET, SYDNEY.

$15,000,000.00
$10,125,000.00
$15,000,000.00
$40,125,000.00
$227,934,805.00

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCGIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

' . Founded 1818.
Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000
Dlmzc’rons—dohn T. Ross, President. Vesey Boswell, Vice-President.
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G. G. Stuart, K.C.,
. J. E. Aldred, R. Mac. D. Paterson, Peter Laing.
Head Office : Quenkc. General Manager's Office: MONTREAL.

BRANCHES— B. B. StevensoN, General Manager.

QUEBEC St. Romuald MANITOBA Strassburg
l?lack Lake Thetford Mines Winnipeg Swift Current
}«ap dela MadeleineThree Rivers SASKATCHEWAN Young
nverness Victoriaville Bulyea
La Tuque Ville Marie Denzil Al‘i\xl‘n“n
Montreal (3 offices) ONTARIO Govan Bassano
Montmagny Hamilton Herschel Calgary
Quebec (5 offices) Ottawa Markinch Clive
Rock Island Pembroke Neville
Shawinigan Falls Port McNicoll Pennant BritTisH COLUMBIA
Sherbrooke Sturgeon Falls Rosetown Huntingdon
Stanfold Thorold Saskatoon Vancouver
St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York : Girard
National Bank, Philadelphia : National Shawmut Bank, Boston ; The First
National Bank of Chicago, Chicago; First National Bank, Minneapolis ;
National Bank of Commerce, Seattle. Agents in Great Britain—Bank of
Scotland, London. Agents in France—Credit Lyonnais, Paris.

1864

Honme Bk Canaoa

HEAD OFFICE :
8-10 King Street West
TORONTO

Seven Offices in Toronto.

Branches and Connections throughout Canada,

British and Foreign Correspondents in all the

No. 546

principal cities of the world.
JAMES MASON, General Manager,

-

o ——

Northern Crown Bank

HEAD OFFICE
Capital (authorized), $6,000,000

- WINNIPEG
Capital (paid up), $2,450,000

DIRECTQRS

PRESIDENT . Sir

VICE-PRESIDENT - -

H. T. Champion
W. C. Leistikow

Jdas. H. Ashdown
Hon. D. C. Cameron

D. H. McMillan, K.C.M.G.
Capt. Wm. Robinson
Frederick Nation
Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA
Calgary Arden
Edmonton Beausejour
High River Binscarth
Irricana Brandon
Macleod Crandall
Red Deer Glenboro

Isabella
B. COLUMBIA La Riviere
Ashcroft Melita
Central Park Miniota
Eburne Pierson
Lumby Pipestone
New Rathwell

Westminster St. Boniface
Peachland Somerset
Quesnel Sperling
Steveston Stonewall

WINNIPEG

VANCOUVER
Hastings St.
Granville St.
Mount Pleasant

Portage Ave.
and Fort St.

Portage and
Sherbrooke

William and Laura
Sherbrooke L;berty
Lloydminster
SASKAT- Lockwood
CHEWAN Macoun
Alameda Manor
Allan Maymont
Balcarres Moose Jaw
Bladworth Nokomis
Brock Prince Albert
Dubuc Qu’Appelle
Dundurn Quill Lake
Duval Regina
Earl Grey Rush Lake
Fleming Saltcoats
Foam Lake Saskatoon
Glen Ewen Sedley
Govan Sheho
Hanley Stornoway
Harris Swift Current
Holdfast Venn
Imperial Viscount
Kinley Wolseley
Langham Yorkton

BRANCHES IN EASTERN CANADA

Victoria Main & Selkirk
ONTARIO Inglewood

Bath Inwood

Bracebridge Kingston

Brockville Mallorytown

Burford Napanee

Cheltenham Odessa

Comber OTTAWA

Enterprise Sparks St.

Florence Rideau St.

Wellington St. Woodstock
Port Dover
Scotland QUEBEC
Seeley’s Bay Aylmer
TORONTO Papineauville

King St.

Agnes St.

Spadina Ave.
Woodbridge

OFFICERS OF THE BANK

R. Campbell -
L. M. McCarthy
V. F. Cronyn - =
J. P. Roberts -

- General Manager
- Supt. Branches
Supt. Eastern Branches

- Supt. B.C. Branches

i ——

The Molsgns Bank

128th Dividend

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT. (being at the rate of eleven per
cent. per annum) upon the capital stock hag
been declared for the current quarter, and
that the same will be payable at the office
of the Bank, in Montreal, and at the
Branches, on and after the

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record on 14th Sep-
tember, 1g12.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be
held at its banking house, in this city, on
Monday, the 21st of October next, at three
o’clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,

General Manager,
Montreal, 23rd August, 1912,

PR —




September 14, 1912.

THE MONETARY TIMES 5

CHARTERED BANKS

g tHE

ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .......... $ 25,000,000
apital Paidup. ... .. 0000 11,500,000
Reserve and Undivided Profits 12,500,000
Agpregate Assets ............ 175,000,000

Head Office, MONTREAL

Board of Directors :

M. S. HOLT, Esq., E. L. PEASE, Esq.,
President Vice-President
Wiley Smith, Esq. Hon. D. Mackeen  Jas. Redmond, Esq.
G. R. Crowe, Esq. D. K. Elliott, Esq. W. H. Thorne, Esq.
Hugh Paton, Esq. T. J. Drummond, Esq. Wm. Robertson, Esq,
A. J. Brown, K.C.

Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

S. STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

F. J. SHERMAN, Supervisor of Cuban Branches.

Branches in Canada:
125 in Ontario and Quebec, 75 in Maritime Provinces,
50 in Central Western Provinces, 40 in British Columbia.

2 Branches in Newfoundland

Branches in West Indies :
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown 3 Kingston
Trinidad

Port of Spain and San Fernando.

LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. BEstAnLisHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000

8 SRR S 1,000,000 5,000,000
oncalied . it 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - - EDINBURGH

J. 8. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANHK OF OTTAWA

ESTABLISHED 1874

Capital Authorized . - - $5,000,000
Capital Paid Up, Rest and Undivided Profits - $7,618,167

STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bills, Foreign Cheques,
Commercial Paper, etc. Money transmitted abroad by Bank
Draft or Cable Transfer,

LA BANQUE NATIONALE

FouNDED IN 1860
Capital =~ - - -
Reserve Fund - - -

$2,000,000.00
$1,400,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, secarity and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

AR PR M. . i v s s s $2,870,000

Reserve and Undivided Profits.............. 3,500,000

R T e DR S R TR S e .... 44,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A, Wood.
Col. the Hon.J. S, Hendrie, C.V.0. C.C. Dalton, Toronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth " Barton St, Niagara Falls, S, Toronto
Brantford " Deering Oakville " Queen &

* Bast End " East End Orangeville Spadina
Burlington " North End  Owen Sound “ College &
Chesley " West End Palmerston Ossington
Delhi Jarvis Paris “ Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin " Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank * Norwood
Foxwarren Snowflake ‘“ Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA

Brant Nanton Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond 8. Vancouver

Penticton
CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of.EnsEla"d- Ltd.

CORRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth N.‘t'm“é Baknk. &ts:&?_
International Trust Co. Buffalo—Marine Nat'.onnlt lmz& ‘Commercial
Old Detroit National Bank. ~Chicago — Continental & Commereiay
National Bank and First National Bank. P! h'ﬁ tional Bank of
National Bank. St. Louis —Third National Bank & as n Francisco
Commerce. Kansas City—National Bank of Commerce& a I Bank
— Crocker National Bank. Pittsburg — Mellcg‘n kat'fo%nalifornia'
Minneapolis—Security National Bank. Seattle—Bank o s

Collections effected in all parts of Canada promptly and cheaply.
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THE STERLING BANK

OF CANADA

The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,000,000 EsTABLISHED IN 1864 $5,458,878 -

HEAD OFFICE, MONTREAL

It is the aim of the manage-
BOARD OF DIRECTORS : ment of the Sterling Bank to

Sir H. MONTAGU ALLAN, President. K. W. BLACKWELL, Vice-President

JONATHAN HODGSON 'T. LONG ALEX. BARNET F. ORR LEWIS 1
A, A. ALLAN C. C. BALLANTYNE make every deposltor Welcome
: E. F. HEBDEN, Gen. Manager. and to give the best p0551b]e
T. E. MERRETT, Supt. of Branches and Chief Insp'r . % .
GEO. MUNRO, Western Superintendent. attention to his financial affairs.
INSPECTION STAFF:
Inspectors—dJ. J. GALLOWAY W. A. MELDRUM \
A. C. PATERSON J. B. DONNELLY X
Assistant Inspectors—T, A, McKAY C. E. BARTHE Head Office :
F. X. HAHN W. S. BRAGG .
and Bay Streets, Toronto
BRANCHES AND ACENCIES : Klng y ’
ONTARIO Toronto Branches:
:f:ionnston g::lr" :‘".3"”%'.' 8"‘.‘1‘1‘.'“” ;3;3:‘;8\”“0 Adelaide and Simcoe Streets Broadview and Wilton Avenues
Athens Pincﬁ K::;::o:\ne Oz‘talv:a Toronto Queen St. and Jameson Ave. Dundas and Keele Streets
gllleiville goTt William Lancaster Ower:j Sound o gargt sStt College and Grace Streets Wilton Ave. and Parliament St,
elin alt Lansdowne  Parkdale undas St. :
Bothwell Gananoque Leamin‘:ton Perth Walkerton Yonge and Carlton Sts
gfﬂn‘;!f’tog gleurgetown Little Current Prescott \Vx/allllcervl;lleg
rantior encoe London Preston allacebur - —
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
ghesley ?{uelplh Meaford St. Eugene w;‘-‘ﬂr’?ﬂ —
reemore amilton Mildmay St. George eatley
Delta Hanover Mitchell St. Thomas Windsor THE BANK OF NEW BRUNSW'CK
Bganville Hespeler Napanee Tara Yarker OFFICE ST. JOHN, N.B
Quesec HEAD el s e
Montreal, Head Office: St. James St, Beauharnois Sherbrooke ; : A t and Undivided Profit
1255 St. Catherine St. E. Lachine Ste. Agathe des Capital (paid-up) $1,000,000. ik doo U‘n bl i ovet.- $1,800,000,
e lggsg gt_ Eathe,-ine St. v(\i/. Qgegfcs S j\‘lonts Branches in New Brunswick, Nova Scotia,
t. Lawrence Blvrd. . Sauveur .Jerome o :
s 1866 St. Lawrence Blvrd. Rigaud 85 Tohns Prince Edward Island, and in Montreal, Quebec.
672 Centre St. Shawville R. B. KESSEN, General Ma“ager
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax T ——
ALBERTA
Acme Coronation Islay Munson Strome
gr?oks Daysland Killam New I‘ll‘orway ;oﬂeld B
algary Delburne Lacombe Okotoks rochu
» 2nd St. E. Edgerton Leduc Olds Vegreville ESTABLISHED 1865
Camrose Edmonton Lethbridge Pincher Stat’'n Viking
Carstairs ** Namayo Av, Mannville Red Deer Wainwright ®
Castor Edson Medicine Hat Sedgewick Walsh
Hughenden Stettler Wetaskiwin nlOn an ana
MANITOBA
g"{,’d” Hartney Napinka Por:age ; Souris
arberry acgregor Neepawa a Prairie Winnipeg : ‘V
Gladstone Morris Oak Lake Russell ‘* Banner- Head Offlce tag INNI PEG
man Av. ;
o SASKATCHEWAN BRITISH COLUMBIA Paid-up Capital - - - -$ 5,000,0
ntler Gull Lake  Oxbow Chilliwack Sidne 1vi i
Arcola,  Kisbej ° Regina Elko Victoria Reserve and Undivided Profits- $ 3,176,009
attlefor aple Creek Saskatoon Vancouver Nanaimo
gurgd%ﬂ‘ Melville Unity l iy Hastings St. pr Total Assets (Ovef) b = o $63,000,00°
robisher Moose Jaw  Whitewood New Westminster
Gainsborough BOARD OF DIRECTORS
SUB-AGENCIES —Ontario—~ Addison, Desboro, Frankville, London RPLES - Hon i
Sou‘th, Lyndhurst, Muirki_rk. Newbury, Williamstown. Quebec—Bury, St. HON. JOHN SHA : (')rary PI‘ESldent
‘é%vxte.‘ A{;mtl;:iba-l—{i\ustm,grilswold. Sidney. Alberta—Big Valley, Botha, JOHN GALT, Esq. 8 - President
auvin, Donalda, Rumsey, Ryley. ~ CRng ..
NEW York Acency—63 and 65 Wall Street. WILLIAM PRICE, Esq. - Vice-President
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited. R. T. RILEY, Esq. = - Vice-President
ToroNTo BrRANCH—A. B. PATTERSON, Manager. W. R. Allan, Esq S. Haas, Esq
) Al an, . . 3 .
S.'Barker, Esq., M.P. F. E. Kenaston, Esq.
M. Bull, Esq. G. P‘ Reid, Esq.
Lieut.-Colonel John Carson W. Shaw, Esq.
E. L. Drewry, Esqg. G. H. Thomson, Esq.

The Bank Of Vancouver E. E. A. DuVernet, Esq., K.C. &

G. H. BALFOUR, General Manager
Head Office: VANCOUVER, British Columbia H. B. SHAW, Assistant General Manager

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900 F. W. S. CRISPO, Superintendent of Branches ang
PAID-UP CAPITAL $825,000 Chief Inspector

DIRECTORS— London, Eng., Branch, 51 Threadneedle Street, E, Ch
R. P. MCLENNAN, Esg . President: L. W. SHATFORD. Eso., M.L.A. F. W. ASHE, Manager :
Vice-President; Hon. T. W. PATERSON, Es¢.; J. A. HARVEY, Eso., K.C.; 2 ]
J.‘c.g. A‘:lel§ll‘cel-?ELL, EsQ.; E. H. HEAPS, Esg.; M. B. CARLIN, Esg.; A. HE Bank, having over 260 _Branches in Canada, extengq
ISTEL, Esg.; C. S. DOUGLAS, Esq. I ing from Halifax to Prince Rupert, offers excenen{

A General Banking Business transacted. facilities for the transaction of every descriptiOn
: L. W. SHATFORD, General Manager. Banking business. It has Correspondents in all Cities

importance throughout Canada, theUnited States, the Unit

Kingdom, the Continent of Europe, and the British Colonj

1e k.
: Collections made in all parts of tl;e Dominion and ret\".:;
i @ romptly remitted at lowest rates of exchange. Lett
When in London call on The Monetary Credit and Travellers Cheques issued available in alf ey ©
Times, Grand Trunk Building, Cockspur St.| | the world. of
e
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LLOYDS BANK LIMITED.

Subscribed Capltal £26,304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LCNDON, E.C.
£84,658,627

Deposit and Current Accounts (31st December, 1911)

Cash in hand, at call, and at short notice » - - - - 21,634,121
Bills of Exchange - - - - = - - - - 10,810,515
Investments - - - - - » - - - - 11,052,467
Advances and other Securities - - » - - - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of the IMPERIAL BANK OF CANADA.

THE THE METROPOLITAN BANK
. Capnal Paid Up .. .. $1,000,000.00
R F d . . . <« 1,250,000.00
Weyburn Security Bank | | sfver® Coon 0SS0
HEAD OFFICE, WEYBURN, SASKATCHEWAN Head Office -+ TORONTO
Capital Authorized . . . $1,000,000 S.J. MOORE, President W. D. ROSS, General Manager

A General Banking Business Transacted

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,

Griffin Colgate, Pangman, Radville and Leeville
A General Banking Business Transacted. When in London call on The Monetary Times,
H. 0. POWELL, General Manager Grand Trunk Building, Cockspur Street

Revised Edition Now Ready

“Capital Investments
in Canada”

By FRED. W. FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto
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Send for our Bookletj

“FIRST MORTGAGE INVESTMENTS?”
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages ‘and
other forms of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

Head Office: Difarencesi Branch Offices:

431 H Street, VANCOUVER, B.C.
VICTORIA, B.C. Merchants Bank of Canada. A R bon SoTEEs

—

THE STANDARD LOAN AN INVESTMENT SUITABLE FOR
COMPANY TRUST FUNDS, WIDOWS, &c.

irst M C
We offer for sale debentures bearing interest at FIVE per FIrSt Ortgage Oupon Bonds
cent. per annum, payable half-yearly. These debentures offer Bearing 5% and payable half-yearly,
an absolutely safe and profitable investment, asthe purchasers
have for security the entire assets of the Company. Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security fl?r i\:}rv dolg"xr m;}e;teda It v;'ill Pay the
Capital and Surplus Assets, $1,400,600.00 flononrequmt. T
Total Assets, $2,800,000.00 Sterling MortgageInvestment Company,Ltd.
President: J. A. KAMMERER SO . e WINNIPE
First Vice-President and Gen. Manager : Second Vice-President : 800 Sterlmf, Bk Dide G Canada
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton RS
DIRECTORS :
RIGHT HON. LORD STRATHCONA ano MOUNT ROYAL, G.C.M.G. L —
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS THE
Head Office: Cor. Adelaide and Victoria Streets, TORONTO SasKatchewan Mortgage Corporation
Heap Orricé: DARKE BLOCK, REecGiNA, Sask.
DIRECTORATE :

THE DOMINION SAVINGS J. F. BOLE, PRESIDENT
AND INVESTMENT SOCIETY ROBERT SINTON, VICE-PRESIDENT

A. E. WHITMORE, Regina THOS. WILKINSON, Regina

Masonic Temple Building, London, Canada F. N. DARKE, Regina HON. A. P. McNAB, Saskatoon
J. A. ALLAN, Regina J. E. BRADSHAW, Prince Al
Interest at 4 per cent. payable half-yearly W. H. HUNTER, Regini G. E. TAYLOR, Moose Jawbert

on Debentures

C. V. SMITH, MANAGER
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

————
\

THE TORONTO MORTGAGE COMPANY
QUARTERLY DIVIDEND M. ALDOUS Cable Address ‘‘ MALLA.” G S LAING

4 Notice is hereby given that a dividend of one-and-three-quarters per
cent., being at the rate of seven per cent. per annum, upon the paid-up

Capital Stock of this Company, has been declared for the current uarter, L\/l A I ' M
and that the same will be payable on und&aftcf' 3 onta gue ldou S a n d a l n g
TUESDAY, 1st OCTOBER, 1912 4; J
to Shareholders of record on the books of the Company, at the close 501 & 503 Trust and Loan Building, WH\NIPEG! Cana.da
of business on the 14th inst.
. By order of the Board,
5th September, 1912 WALTER GILLESPIE, Manager Real Estate Investments LOan.

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real est :
in improved or unimproved Winnipeg property or farm lands, Thi:‘tte'nldc

London & Canadian Loan & Agency Co., Ltd. experience in Manitoba lands. Properties managed and rents collect!d’_’ Ars
ESTABLISHED 1875 51 YONGE ST. TORONTO Bankers—Bank of Montreal
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000 \
Debentures issued, one hundred dollars and upwards, one to five years.
iphel'. ch'll't. Interlest payable };valli-yearly. These Debentures ar;d an L
uthorized Trust nvestment. t L de in O io, i- < H
o Saskatclfgwan. en ortgage Loans made in Ontario ani The Tru:tee Company Of Wlnnipe
W. WEDD, Jxr., Secretary. V. B. WADSWORTH, Manager Head Office = & 300 Nanton Bldg., “(l'."“')eq
President - - Hon. D. C. Cameron
o Vice-President - - - W. H. Cross
O/ DEBENTURES 5/ Managing Director - M. J. A. M. de la Giclais
(o) (o]  Directors :
For a limited time we will issue debentures bearing Hugo Carstens N. T. MacMillan
AR blehalfvear Horace Chevrier Eax); MCMurray
5/, interest paya ¥ y- Joseph Bernier, M.P. P, W. J. Bulman

The Dominion Permanent Loan compuy Executors, Trustees, Administrators, and

12 King Street West, Toronto Investors in Mortgages

Agents gq,
HON. J. R. STRATTON, President F. M. HOLLAND, Gen, Manager

—

B T TS S ———
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CANADA PERMANENT
Mortgage Eorporation

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO and ONE-
QUARTER PER CENT. for the current quarter, being at
the rate of NINE PER CENT. PER ANNUM, on the paid-up
Capital Stock of this Corporation, has been declared, and
that the same will be payable on and after TUESDAY,
THE FIRST DAY OF OCTOBER next, to Shareholders
of record at the close of business on the Fourteenth day
of September.

By order of the Board,

GEO. H. SMITH, Secretary.
Toronto, August 28th, 1912,

THE HURON AND ERIE
LOAN & SAVINGS CO.

Quarterly Dividend and Bonus

NOTICE IS HEREBY GIVEN that a dividend of two and
one-half per cent. for the quarter ending September 30th,
1912, being at the rate of TEN PER CENT. PER ANNUM,
upon the paid-up Capital Stock of this Company, and a
BONUS OF ONE-QUARTER OF ONE PER CENT. thereon,
have been declared and will be payable at the Company's
offices in this city on and after Tuesday, October 1, 1912,
to shareholders of record, at the close of business on
September 15, 1912.
By order of the Board,

HUME CRONYN, Manager.

London, August 26th, 1912.

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG

MONEY TO LOAN

ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.
The Company has $3.00 of Security for every dollar invested.
Enquire about our STOCK as an investment.
President,

Mr. J. T. GORDON

Pres. The Standard Trust Co.,
Dir. The Sterling Bank.

Secretary Treasurer, Mr. JOSEPH TAYLOR

Managing Director,
Mr. A. KOHLER BUTCHART

FREE INFORMATION

g | e

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PEOPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.-
NINE OFFICES IN B.C.

The Hamilton Provident and
Loan Society

Capital Subscribed $1,800,000
Capital Paid-up e 1,160,000
Reserve and Surplus Funds 760,294.13
Total Assets 4,587,030.04

DEBENTURES issued for ON'E‘ OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

DIVIDEND NO. 101

NOTICE IS HEREBY GIVEN THAT A QUARTERLY
Dividend of 2 per cent. for the three months ending Sep-
tember 30, 1912 (being at the rate of 8 per cent. per annum),
has been declared upon the paid up capital stock of this
Company and will be payable at the Company's offices,
London, Canada, on and after October 1st next, to share-
holders of record of September 14.

By order of the Board,

A. M. SMART, Manager.
London, Canada, August 26th, 1912,

The RELIANCE Loan and Savings

Company of Ontario

84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R. HILL
President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
LT e e L e il S T ceee 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5§ PER CENT, per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail,

CREDIT FONCIER F.C.

HeAp Orrice, MONTREAL
Office for Ontario, 34 Adelaide St. E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% witha truftee
which gives practically absolute security. If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital
PRINCE ALBERI
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

0 All mortgages covered by fire
INTEREST PAYABLE insurance and protected by pro-
(4]

$150,000

HALF-YEARLY perty worth from two to four
times the amount of the mort-
gage, with increasing values.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

—

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 129

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

e ——

P WHAT TQ. 2
WITH MONEY?”

is the name of our latest
booklet. It tells about our
% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 49
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. Itis
profitable to do business
with us.

THE GREAT WEST
PERMANENT* LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

SCOTT, HILL & CO.

Western Canada
Investments

Farm Lands, Acreage, Central Properties._
Write for our List of Money-makers.

Agents Wanted o anqda Life Bldg.
Winnipeg, Man.

REFERENCES: BANK B. N. A, WINNIPEG.

at all Eastern Points.

— ]

———

MORTGAGES

We are in 2 position to place a large amount of money in
First Mortgages on Improved City and Farm property,

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FIrsT ST. E., CALGARY, ALBERTA, CANADA

—

The Capital
Investment Co,

& REGINA, SASK.

Special Agents for Industrial Centre and Indy
Heights. Busiest of Regina Sub-divisions Strial

We also have some excellent values in PARLIAMENT
and Inside Business Properties,

HEIGHTg

We can offer one of the best quarter-sections in the
sub-division.

THOS. M. BEE, Manager,
1844 Scarth St., Regina.
Phone 2180.

market er

WM. ANTLIFF, Man
634 & 636 Somerset Block, \?Vgiz‘;;i
Phone Main 175,  Po&.

"

-
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Toronto

General

Trusts Corporation

EsTABLISHED 1882.

Executors, Trustees, etc., etc.

Hown. FEATHERSTON OsLER, K.C., President
J. W. LANGMUIR, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

THE CROWN TRUST Company

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. 8. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON Managing Director
IRVING P. REXFORD Manager

BRITISH AMERICAN

TRUST CO,,

H. N. GALER,
Vice-President.

A. C. FLUMERFELT,
President.

Limited

W. L. GERMAINE,
Vice-Pres, and
Gen. Man.

Capital Paid up .... $250,000.00

ourplussi i i

100,000.00

Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

= - $1,000,000

S 1,000,000

BOARD OF DIRECTORS

t Hon. Lord Strathcona
R.:nd bgount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

Sir H. MONTAGU ALLAN
R. B. Anaus

A BAUMGARTEN

C. B. GorpoN

E. B. GREENSHIELDS

C. R. HosmeRr

H.V. MEREDITH

DAvID MORRICE

SiIR W. C, MacpONALD
Hon. R. Mackay

A. MACNIDER

James Ross

SIRT. G SHAUGHNESSY, K.C.V.O.
SR Wa. C. VAN Horng, K.C.M.G.

1w I URRERRARNS [
L SR gassnsnnnnn o

J. W FLAVELLE, President, Z.A. LASH, K.C. |

Vice-
W. E. RUNDLE, Gen. Manager. E. R, WOOD d.

I Presidents.

f;.\\'lf\'(i\’ can be conserved and increased to

advantage by entrusting funds amounting to

$500.00 and upwards to this Company for
investment, Interest is paid at the rate of 4% %,
while both principal and interest are guaranteed.

Dafional Trust
Company Simifed

TORONTO

Edmonton

Montreal Winnipeg Saskatoon Regina

Dominion Trust
Company, Limited

Head Office . VANCOUVER, B.C.

BRANCHES:

Victoria, B.C., Nanaimo, B.C., New
Calgary, Alta., Regina, Sask.,

London, England, Antwerp, Belgium.,

Vancouver, B.C,,
Westminster, B.C.,
Montreal, Que.,

Subscribed Capital.................. $2,400,000

Paldenp Capital ioi. .. 00, L ohy .$1,800,000
Reserve and Undivided Profits e $ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of

Hontreal Truat Company

INCORPORATED 1889

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W. M. Aitken, M.P.
J. E. Aldred

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 73%.

Deals in Municipal and industrial debentures.
W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

DONALD
HON. WILLIAM GIBSON, Senator S. C. MAC
President Manager

BANK oF HAMILTON BLDG. - HAMILTON, O~T.
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents,
D. E. Sprague, Esq.: E. F. Hutchings, Esq.: Sir Gilbert Parker,
Bart., M.P., London, England; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.;
rford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver
HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

NOTICE OF

CHANGE OF NAME

Notice is hereby given that with the Aun-
thority of the Kegistrar of Joint Stock
Companies of British Columbia, the name
of The Westminster Trust and Safe
Deposit Co., Limited, has been changed to

WESTMINSTER TRUST

LIMITED i
}J JONES Managing Director

Head Office: NEW WESTMINSTER, B.C.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Adminlistrators
BrancH OFFICES

Estates Managed Trustees, Eto,

Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code
HEAD OFFICE : SASKATOON, SASK.

BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A, J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. Executive Committee—The Honorable Edward Coke, D. G.
Stephenson, Esq., N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A. E. Venables.

e ——
THE UNION TRUST CO
@
Head Office and Safety Deposit Vaults LIMITEpD
TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paidup -  $1,000,000 Reserve Fund $750,000

Assets, Trust Funds and Estates - $13,517,011

Board of Directors—Charles Magee, P_'resident. Hon. Elliott G. Stev.

enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barkgr'

M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right

Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George §

May, J. H. McConnell, M.D., J. M. McWhinney, Sir George w.

Ross, H. S Strathy. .
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manage,

—_— |

Place the collection of rentals and interest in our hands for prompt gn
thorough attention. Expert management of all estate matters. o

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts., TORONTo

Financial Agents, Executors, Trustees

—

The Commercial Loan and Trust Co.

Head Office - - - WINNIPEG
THOS. D. ROBINSON. C. W. N. KENNEDY,
President. Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE, Manager.

The Sterling Trusts Corporation

Heap OFFICE: REGINA, SASKATCHEWAN.

Capital Authorized = - - $ 1,000,000
Capital Subscribed - - 640,000

BOARD OF DIRECTORS

Epwarp Broww, -  President
HonoraBLE A. E. FoRGET
1st Vice-President
F. N. NorroN - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P.
Aleck Clark

Arthur H. Tasker
Edward P. Brockman
H. L. Johnson

DOMINION CHARTER, 1911

Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual

s Bankg'.s'F'Tﬂé“é;nadian Bank of Stocks, Bonds and Debentures, Timber Llnd&.

il tinue to increase. Commerce. < .
Values will continu Solicitors: Balfour, Martin, Casey Head Office:—445 Hastings St. W., Vancouver, B c
Profitable rates quoted. & Blair. .

————

London & British North Americg
Company, Limited
With which is incorporated
MAHON, McFARLAND & PROCTER, Leq.
Financial and Insurance Agents

MORTGAGE LOANS ESTATES MANAGED

Pinner’s Hall,
Austin Friars
LonDoN, ENGI—AND

543 Pender Street,
VANCOUVER, B.C.

——Saa
——
Columbia Trust Co
e L ]
Limited
E. H. Heaps N - President and General Manage
™
Authorized Capital 1,000,
P:id(:fxlaze o il ' 132,338:88
Surplus - 175,258.00

Investments in Real Estate, Mortgages, Industria)
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TRUST CO\MPANIES

Security and Seven Per Cent,
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference=—
Merchants Bank of Canada.

Branch Oﬁice—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company
Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over 6,000,000.00
BEstates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? "’
Consultations and correspondence invited.

WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills administrator and guardian —
liquidator — assignee receiver and cyrator — committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate--collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The T'rusts and Guarantee Company

43-45 King St. West, TORONTO  Limited
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

Canadian Guaranty Trust Company

Authorized Capitai $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.
CORRESPONDENCE SOLICITED.

JOHN R. LITTLE, Managing Director.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital ..... $2,000,000 4, . Apamson, President
Subscribed ' ..s.es 1,005,000 A "
Paid.Up A 1,001,266 Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber,

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital s $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA TRUST COMPANY, Ltd.

193 Hastings Street East, Vancouver, B. C.
Capital - - $1,000,000.00 :
We are in a position to serve to the best advantage all present and intending investors in British Columbia.
Correspondence solicited.

LEIGH B. FREEZE, President ARTHUR L. McARTHUR, Managing Director A. E. BLACK, First' Vice-President
M. A. BEACH, Second Vice-President W. E. WILSON, Director W. A. FREE‘ZE» Dxrecfn:’
M. M. WRIGHT, Director J. D. GASS, Director W. H. ROWLING, Director
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. CHARTERED ACCOUNTANTS

.

.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.

Established 1864

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)

CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES
Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.
Offices at Weyburn and Swift Current.

Dominion Trust Building,
REGIN A

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

e Bank of Toronto Chambers, Winnipeg el caaveL

A. W. GOLDIE

Chartered Accountant and Auditor
Late City Treasurer of Regina

Liquidations and Assi
Estates l-l:;mdlecfm"nents
Municipal Audits

1818 Scarth Street, Regina

HELLIWELL, MOORE & MACLACHLAN |

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, 8.c

CHARLES D.

Chartered Accountant & Auditor,
Ontario & Manitoba,

CORBOULD
619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

—_—

W. A. HENDERSON & COMPANY Establishea 150

Chartered Accountants Branch O
W. A. HENDERSON S.V. ROBERTS  MedicineHag g |
J. D. REID Al E. GIBSON  Lethbridge, Ajea:
412-415 Nanton Building, Portage Avenue, Winnipeg, Man

A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

A. A. M. DALE

Chartered Accountant

2a River St. East. MOOSE JAW, SASK,

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GEORGE EDWARDS W. SipNEy RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

e

W. E. HODGE Chartered Accountant LT
X Official Assignee
Box 354 Moose Jaw  Audits  Investigations Liquidationg

——

i

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.
502 Maclean Block . 5 CALGARY, Alta.
Dominion Trust Building b .. VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.
W. Pomeroy Morganw Donald A. McCannel

H. Thompson

WINNIPEG and SASKATOON - EDWARDS & RONALD

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montreay
e
\

LAING, TURNER and LOVE

601and 603 Trust and Loan Bullding - WINNIPEG, “.“
7 Chartered Accountants s

G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A

Audits Investigations Liquidations and Al.lgnm..‘.

T

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. FauLs, C.A,,

CHATHAM, ONT. PHONE MAIN 7125

Roserr MILLER, C-A., F.C.A.(CAN), CA. (Scor) @ ==
Cable ‘‘Accuracy,”” Montreal. Telephone Main 2540,

ROBERT MILLER & CoO

Chartered Accountants

Commercial and Municipal Audits and Investi

G
Liquidations and Insolvencies. e
Quebec Bank Building - - M°ntrea|
\

FRED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building - WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

——i

D. A. PENDER, C.A. D. COOPER, (o5

. D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liq“idatot
s
Rooms 56 & 57 Merchants Bank Bldg. - w'“nlpeg, Ma
n,

—
GEO. H. PLAYLE Chartered Accountan,
NELSON, B.C. Auditor, Asslgnee' e,
—
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CHARTERED ACCOUNTANTS

Hubert T. Reade, B.C.S., I.E552
Royal Bank Builaing - - WINNIPEG

JOHN B. WATSON Chartered Aceountant and Auditor.

Calgary, Alta. Liquidations, Investigations, Audits.
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto

CORRESPONDENTS Cable Address—''WILLCO."”

CREHAN, MOUAT & CO., 5:.0: Box 1182

+y Vancouver, B.C,

MARRY J. WELCH
CHARTERED ACCOUNTANT

AupiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. -  Toronto

WI LSON & PERRY W. J. WiLsown F. L. PErRRry

Assignees, Accountants, Suite 9, 336 Hastings St. W,
Auditors and Liquidators VANCOUVER. B.C.

When in London call on 7The Monetary
Times, Grand Trunk Building, Cockspur St.

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid

The Monetary Times Printing Co., Toronto, Ont.

BABRISTIiI;i AND SOLICITORS

Bk Gk Sglon ¢ Gssed

‘%' B ;p' % %% :
Grioni
{“m&& LALASH.K.C WH. BLAKE K. C. A-W.M.I-l“-‘.)

Y.O.LAW.  WALTER G0W,  MILLER LASH.  GLYN OSLER,
R.C.HCASSELS. GEORGE H.CASSELS, JELASKH

General | THE CANADIAN BANK OF COMMERCE,
Solicitors for/ THE NATIONAL TRUST COMPANY, Ertc., ETc,

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life

Insurance Company, The Great West Life Insurance Co.,
The Hudson'’s Bay Co.,, The Massey-Harris Co., Limited.

BARRISTERS SOLlClTO.RS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, “ Bicknell. Toronto.”
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

E. S. McQUAID, R&TARY ER:

EDMONTON - ALBERTA

* The Prudential Trust Co. Ltd.
SOLICITOR J The Reliance Loan and Savings Company
e € SR e l The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. DunN J. EDWARD CALDWELL
ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices = - 1, 2, 3, DOMINION BANK BUILDING
MOOSE JAW, Sask.

ARTHUR J. B. MELLISH  Barrister, Solicitor

CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 8 % specially
attended to.

(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER
Fawcert G. TAvLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.. Co
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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~ COMMUNITY ADVERTISING\}

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The QOuaker QOats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the railways meet,

Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to which end the City of Saskatoon is also prepared to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commissioner, Board of Trade - SASKATOON;, Sask.

REGINA

(CAPITAL OF SASKATCHEWAN)

is the Richest and most Progressive City in Canada

Bank Clearings................. 1911...$73,032,089
oy v (1st 4 months) 1912... 32,863,642
Building Permits.............. 1911... 5,089,340
i 8 (Estimated) 1912... 8,000,000

REGINA is the recognized Financial and
Industrial Centre of the Middle West.

REGINA, the Great Railway and Manu-
facturing City, offers many opportunities
to the Investor.

REGINA is the Centre of the Richest
Wheat Producing Area in the World.

Enquiries from Business Men will be Explicitly
and Cheerfully replied to by

L. T. McDONSED
Commissioner and Sec.-Treasurer Board of Trade
REGINA

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of
Province of Saskatchewan, and is THE HEART of :he
greatest wheat growing area in North America. he

Statistics, Literature, etc., gladly
supplied to all interested parties by

H. G. COLEMAN, Secretary the Board. of Trhde

Write TO-DAY and state where you saw this advertisement

—

-

s

PRS-
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‘OMMUNITY ;DVE RTISING |

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill’'s Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information, address

The Industrial Commissioner
BRANDON, MAN.

LEGAL NOTICE

UBLIC Notice is hereby given that under the First Part of chapter 79
P of thé Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Scal of the Secretary of
State of Canada, bearing date the 15th day of August, 1912, incorporating
Alfred Bicknell, Gerard Brackenridge Strathy and Harold Ernest McKitrick,
solicitors ; William Hamilton, Walter and John Fraser MacGregor, account-
ants ; George Whitaker Morley, law student, and William Robert Anderson,
Jaw clerk, all of the city of Toronto, in the Province of Ontario, for the
following purposes, viz.:—(a) To carry on the business of pulp and paper
manufacturers, importers and dealers, and to manufacture, prepare, import,
buy, sell and deal in pulp wood, wood pulp, either _ mechanically or
chemically prepared, and printing, writing and all other kinds of paper and
all other articles. incident to the manufacture of pulp and paper and articleg
in the making of which wood, wood pulp or paper form constituent parts;
(b) To manufacture, buy, sell, deal in, prepare for market and otherwise
dispose of timber, lumber, logs and other products of the forest, and to
acquire, buy, sell and deal'm timber lands and timber limits and in stand-
ing timber and rights or hcenscs_ held by persons to cut or remove such
timber, and to acquire and deal in timber and logs and manufacture and
deal in lumber, ties, laths, shingles and other wood products and in ex-
tracts, essences and by-products thereof and all articles of which timber
or wood may form a constituent part; (c) To manufacture, buy, sell, dis-
tribute and supply light, heat, water and power, provided, however, that
any sale, distribution or transmission of electric, pneumatic or other power
or force or gas for the purpose of light, heat or power, beyond the lands
of the company, shall be subject to local and municipal regulations in that
behalf; (d) To acquire, own and operate either by steam, electric or other
power, tramway and railway sidings on or over lands owned or controlled
by the company or over lands adjacent to the lands of the company with
the consent of the owner or holder thereof; (e) To carry on any other
business, whether manufa.ctum:xg or otherwise, which may seem to the com.
pany capable of being conveniently carried oo in connection with the com.
pany’s business or calculated directly or indirectly to enhance the value of
or render profitable any of the company’s properties or rights; (f) To
acquire, construct, carry on, improve, opcr.ate, mamtam._dcvelop or man-
age, carry out or control roads, ways, bridges, reservoirs, watercourses,
warehouses, elevators, wharves, steamboats and vessels; (g) To acquire all
or any part of the assets and assume a]l or any part of the liabilities of
any corporation, firm or person, and to issue in payment or part payment
therefor or for any property, rights or easements which may be acquired
by or for services rendered to or work done for the company or in or to.
wards the payment or satisfaction of 'debts or liabilities of or assumed by
the company, paid-up shares or bonds, debentures, debenture stock or other
securities of the company; (h) To sell, lease, turn to account or other.
wise dispose of the whole or any bran_ch or part of the business, undertak-
ings, property, liabilities and fra!lc}use-s of the company to any other
person or company, for such consideration as the company may think fit
and in particular for shares, debentures or securities of any company hav-

Winnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.

Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

TO MEAT PACKERS, CAPITALISTS
AND OTHERS

Splendid opening in Southern Alberta for meat packing and cold storage
plant. Cattle supply unlimited. Seventy-five thousand to hundred
thousand hogs for market this year, Thousands of alfalfa fed sheep on
market next Winter and Spring. If interested write

J. L. MANWARING, Secretary, Board of Trade

LETHBRIDGE

““The coal city in a mixed farming county”’

Population, 1908....... 2,313 [ h § R 10,072
Assessment, 1906 $1,631,000 1911 (incl. Exmp.) $18,634,744

THIRD

Manual Of EDITION
Canadian Banking , »

M. P. ECKARDT
The clearest, most concise book on the branch bank $2 50
system ever written. Postpaid to any country - .

Published by the Monetary Times, Church St., Toronto

ing objects similar to those of this company ; (i) To apply for, purchase
or otherwise procure or acquire any patents of invention, processes,
licenses, concessions and the like, conferring any exclusive or non-exclusive
or limited right to use, or any secret or other information as to any in-
vention, process or idea which may seem capable of being used for any
of the purposes of the company, or the acquisition of which may seem
calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect to, or otherwise turn to ac-
count the property, rights, or information so acquired; (j) To subscribe for,
purchase, take in exchange or otherwise acquire, take and hold boods, de-
bentures or other securities of any other corporation, and to sell or other-
wise dispose of shares, stock, debentures, bonds, and other obligations of
any other company having objects similar in whole or in part to the objects
of this company or carrying on any business capable of being conducted
50 as directly or indirectly to benefit this company, notwithstanding the
provisions of section 44 of the said Act, and to vote all shares so held
through such agent or agents as the directors may appoint; (k) To enter
into partnership or any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise with any
person or company carrying on or engaged in any business or transaction
which this company is authorized to carry on or engage in or any busi-
ness or transaction capable of being conducted so as directly or indirectly
to benefit this company, and to lend money to, guarantee the contracts of
or otherwise assist any such person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold- re-
issue, with or without guarantee, or otherwise deal with the same: (1) To
develop and turn to account any land acquired by the company or in which
it is interested, and in particular by laying out and preparing the same {0"
building purposes, constructing, altering, pulling down, decorating, main-
taining, fminz up and improving buildings and conveniences and by plant-
Ing, paving, draining, farming, cultivating, letting on building lease or
building agreement and by advancing money to and entering into contracts
and arrangements of all kinds with builders, tenants and others; (m) To
lend money to customers and others having dealings with the company and
to guarantee the performance of contracts by any such persons; (").T;
invest and deal with the moneys of the company not immediately raqm;.ﬁ
in such manner as from time to time may be determined; (o) To dis-
tribute in specie or otherwise, as may be resolved, any assets of t‘l’ne ::-‘;l:'-
pany among its members and particularly the shares, bonds, d; o Niole
or other securities of any other company formed to take over t ::'lnto
or any part of the assets or liabilities of this company ; (p) To en :iclpll
Jny arrangements with any governments or authorities, supreme, ,l':j‘:: ts. on
local or otherwise, that may seem conducive to the company’s O .-i: "an
any of them, and to obtain from: any such gayethinent: or .uﬂimk .in .d’
rights, privileges and concessioms which the company may thin h e-
sirable to obtain, and to carry out, exercise and comply with any such ar-

(Continued on page 19.)
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MURRAY’S INTEREST TABLES

RATES 2% % TO 8% AT %% RATES

éf The most valuable oy 10070 $10,00000 ON EVERY Price $10.00

financial book. PAGE FROM 1 DAY TO 368
B. W. MURRAY - - - Accountant, Supreme Court of Judicature, Toronto

——

TRAVELERS’ EDITIONS e
Our sys(tzng t{:m]o':yE CTI qit§5,§cnarge CANADA REFERENCE BOOK

The Saskatoon Mercantile Agency SUBSCRIBERS are reminded of the Julyissue. Orders

for whole or part Books will receive prompt attention.
C. J. FOX, MANAGER Letters of introduction supplied to bona fide traveling repre-

Telephone 635 P.O. Box 185 sentatives of our subscribers without additional charge,
SASKATOON - - - Sask. THE MERCANTILE AGENCY : R.G.DUN & CO
—]

The CANADIAN

OFFICELSTCIHTOOL

L. COFFEE & CO. FUIRNITURE CO.

Manufacturers of
GRAIN MERCHANTS High Grade Bank

£ Ofhce Fixtures,
School, Library &6
Commercial Fur-

niture, Opera

Board of Trade Building,

Established 1845 o~
TR Frrne ‘ Toronto, Ontario

MILNES’ st e
inish Generally.
LACKAWANNA COAL o

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other
grades. Why not buy the best?

e

ey o xing 5. 2 oo || GFANA Trunk Railway System

ANNUAL WESTERN EXCURSIONS

September 12, 13 and 14, return rates from Tor()nto t i
Dletrolt. i s i aseiss $ 6.60 Grand Rapids.......... . $ 90-
Ccount OO S Chicago ....... 1%4118 Saginaw, .. si:v bn 7‘35 7
> ) B R e S &
:;g‘;}?,‘t"o“ y .13 50 St. Paul or Minneapolisg 49 ;
WE MANUFACTURE EVERY DESCRIPTION FOR Cle l"l zd(vm Buﬁ"lo) 6' 65 all rail. (550N
BANKS, COMPANIES, MERCHANTS, MANUFPACTURERS, ETC. C]iv'e]"lnd {vik Detr(oit)m 580, ‘Rail snd boat. & e 28.40
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES. ‘1” e i P ALY e i 32 40
‘ Tickets are valid for return to reach original starting point not 1
ALSO COMPLETE STOCK g ats
Monday, September 30th, 1912. er han
STATIONERY and PAPER, all kinds. e s b .
PRINTERS' and BOOKBINDERS' SUPPLIES. LAST HOMESEEKERS EXCURSION
‘Nr September 17, via Chicago.
BRO N B R OS" LIMITED Winnipeg and Return....$34.00 Edmonton and Return_
51-53 Wellington St. West - TORONTO Tickets good for 60 days. Special train will leave Toronto 10.80 p.m e 00
through coaches and Pullman Tourist Sleepers. iy caw

FARMERS’ EXCURSIONSt* NEWONTA RIO

Sept. 11 and 25

Round Trip second-class tickets will be issued from Toronto to all
on Temiskaming and Northern Ontario Ry. including the followi Stat;

A I ri to the The “P. & B." Steamers Haileybury ..o i $.8.76,  Monteith ... e ea 78 Polngs.
: sailing from Halifax New Liskoard B85 e S 8,05

every eleventh day for Barton e 7.15 Cochrane

= Bermuda, the British et U785 Math 9.65
West Ind Ies West Indies and Demer- Englehartss it o 7.35 SERCSOM L. v R

: i : 7 Tickets good going Sept. 11, are valid returning Sept. 21, a i
d : , ara, are all very SUPOIOL = September 25 are good to return until October 1st. nd ticketsg iSsued
ones. The trip occupies about thirty-eight days, and is a Full particulars, tickets, berth reservations, from any Grand Trunk )
delightful cruise from the start to the finish. or write A, E. Duff, D.P.A., Toronto, Ont. Agent, :
Through Tickets from Toronto and all points on the railways are sold by \

PICKFORD & BLACK, LTD,, Managers, Halifax

R M- M ELVILLE Corner Adelaide and TORONTO PAPER MFG' CO':I:T\D.W

Toronto Streets, Toronto MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED

- A
Counties Grey and Bruce collections made on commission, lands valued wHITE AND cOLORED WRITINGS, BONDS, LEDGERS DRig,y,
and sold, notices served. A general financial business transacted. Leading M. F. &S. C. BOOK, LITHO, ENVELOPE axp co
loan companies, lawyers and wholesale merchants given as references. Made in Canads g R ; For Sals by slt Mk VRRs
H. H. MILLER, Hanover. ole
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| MISCELLANEOUS

READ

The New York Post’s Comment

and

Summary of the Stock Market

appearing daily in the Late News
and Sporting Extra of tlre

TORONTO
DAILY STAR

On the Street Daily before 6 p.m.

Y N/

y THE UNIVERSAL CAR<
SES bt bl b

Jack-of-all-trades failed be-
cause he couldn’t learn to
specialize. Focused effort
has made the Ford “the un-

iversal car.” QOur tremen-

dous producing power is
centred upon the building
of just one good car—the

world-beating Model T.

75,000 Ford cars already sold this
season — one-third of America’s
product. Four different bodies —
all built on the one Ford chassis —
five passenger touring car — torpedo
runabout — delivery car and town
car. Get catalogue from Ford Motor
Company of Canada, Limited,
Walkerville, Ontario, Can.
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LEGAL NOTICE.
(Continued from page 17.)

rangements, rights, privileges and concessions; (q) To do all or any of
the matters hereby authorized either alone or in conjunction with, or as
factors, trustees or agents for any other companies or persons or by or
through any factors, trustees or agents; (r) The power:¢in each paragraph
to be in no wise limited or restricted by reference to or inference from
the terms of any other paragraph; (s) To do all such other things as are
incidental or conducive to the attainment of the above objects. The
operations of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “Toronto Paper Manufacturing
Company, Limited,” with a capital stock of one million dollars, divided
into 10,000 shares of one hundred dollars each, and the chief place of busi-
ness of the said company to be at the city of Toronto, in the Province of
Ontario.
Dated at the office of the Secretary of State of Canada, this 16th
of August, 1912,
- THOMAS MULVEY,
P Under-Secretary of State,
Dated at Toronto this 23rd day of August, A.D. 1012,

BICKNELL, BAIN, STRATHY & MACKELCAN,
Solicitors for
TORONTO PAPER MANUFACTURING COMPANY, LIMITED.

i

|

!
|
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1
!

|
1
|

' Steam Fire
Engines

! W s
|
| A more attractive city, added personal security, a oy, »
Fers Built in
| fower municipal insurance rate-—all these are the e 22
X 5 sizes
| fruits of a sensible, careful selection of your muni- from go0
l cipal fire fighting equipment to 1200
Where lofty buildings or an inadequate water pressure Hul/o{”
R i capacity.
|| demand fire fighting apparatus of power and staying Writ
¥ rite.
qualities, specify the Waterous Steam Engine.
.
I'he Waterous Engine Works Co., Ltd.

BRANTFORD - CANADA.

GUESS & HAULTAIN
Mining and Metallurgical Engineers
123 Bay Street, Toronto

REVISED EDITION NOW READY

“Capital

Investments
in Canada”

By FRED. W. FIELD

“An interesting and vaulable publi-
cation, carelully edited and compiled,
and the most comprehensive work
yet published in the field of Canadian
finance.”—Toronto Mail and Empire.

“ Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
ful of interest and eloquent of Cana-

dian progress.”—London Financial
News.

Price - . . ‘€358

PUBLISHED BY

The Monetary Times of Canada
62 Church Street, Toronto
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WE OWN AND OFFER

High-Grade
First Mortgage
Corporation Bonds

TO:YIELD

1
5— TO 6 PER CENT.
2

FULL PARTICULARS FURNISHED UPON REQUEST.

(GOLDMAN & COMPANY

DEALERS IN $
Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

AMILIUS JARVIS & CO. Home Life Building - Toronto
(Members Toronto Stock Exchange)
JARVIS BLDG. - TORONTO

TAYLOR

The Name that stands for all that is Best in
Safes. For 57 years the accepted Standard

Branches—Montreal
Winnipeg
Vancouver

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

48
PROVIDENGE WASHINGTON

INSURANCE COMPANY
FIRE and assers . . $4,142,911.66
MARINE Pfidhiomess 1,609,455.52
Applications for agencies where the
Insurance Company is not already  re-
ROBERT HAMPSON & SON, Limited

presented should be addressed to
CHIEF AGENTS FOR CANADA
1-5 St. John Street MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

DEBENTURES

/
A h [)@ Ma!ure November 1st, 1922
A, 7
%Q‘o‘vwcod‘ Write us for particulars.

Vancouver Trust Company, Limited
614 Pender Street West, VANCOUVER, B.C.

Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man
who is at all interested in the SAF’E KEEPING
of ) BONDSH STOCK CERTIFICATES,
DEBENTURES, POLICIES, and all valuables
of this nature.

Godlie & McCulloch

FIRE-PROOF SAFES
"AND VAULTS

Have proven that they are the most absolutely re-
liable by their records in all of Canada'’s big Fires,

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co,

GALT, ONTARIO, CANADA. LTD

WESTERN BRANCH QUEBEC AGENTS
g Dermott Ave., Winnipeg, Ross & Crieg, 412 St. Jam
248 McDerm Ve 8 Montreal, Que. es St
1 BRITISH COLUMB
MARITIME PROVINCES 1A AG

Robt. Hamilton &
18-15 Dock St. St. John, N.B. Vancouver. B & 2
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CANADIAN PACIFIC FINANCE

The statement of Sir Thomas Shaughnessy at Win-
nipeg respecting chiefly the new issue of stock by that
company, was a clear exposition of the financial side
of the argument. It will not satisfy every ecritic, and
cannot be expected to do so. The fact that the question
of rates was being considered by the Dominion Railway
Commission caused Sir Thomas to give only passing
reference to that matter. It is one, he says, which must
be considered by itself. That may be the railroad view,
the financial view, the correct view, but it is not the
view of the people of Western Canada. The prairie
provinces desire lower freight rates, and, although the
Railway Commission are investigating the question,
they naturally seize upon the proposed new stock issue
as a possible medium for the desired effect. The so-called
““melon-cutting”’ and the question of lower rates would
be considered as separate matters by Western Canada
were assurance given either by the Railway Commission
or by the Canadian Pacific Railway itself, of reduced
rates on freight. Indeed, with that assurance, the stock
issue would not likely trouble the Western mind. i

Little criticism can be made of the strong argu-
nients advanced by the railroad president for the new
stock issue and its method of issue. These appear on
another page. It is obvious, as Sir Thomas points out,
that the government would not likely relieve the railroad
directors of their duty and fix the premium at which the
shares should be offered to the proprietors or the public.
Naturally, that action would be accepted as an under-
taking on the part of the Government that the market
price of the shares would never fall below the figure
named. The credit of a government, a municipality or

a railway company is a delicate matter, especially if
funds are required periodically. The strong position of
the Canadian Pacific Railway to-day is due, as its presi-
dent says, ‘‘to almost universal faith in the correctness
of its methods.”” The directors know exactly what they
can and cannot do in the money markets. They realize
that reckless or poor financing and certain other actions
would stop the supply of funds for operation and de-
velopment of the road. The maintenance of the credit
of the Canadian Pacific Railroad is a matter of national
importance.

The Monetary Times believes that the financing of
the Canadian Pacific Railway is a matter entirely for
the judgment of the directors. The reduction of freight
rates should also be seriously considered by them. In
that connection it is interesting to read the remarks of
Sir Thomas respecting what is known as the.‘‘ten per
cent. clause’’ in the company’s contract with the Do-
minion Government. Briefly stated, the contract pro-
vided that the company’s rates for the carriage of traffic
should not be subject to parliamentary supervision until
such a time as the company was earning ten per cent.
per annum on the capital actually invested in the work.
Dividends played no part. ‘It made no difference whether
the company was paying 20 per cent., 10 per cent., 5
per cent., or no dividend at all. The determining factor
was the earnings resulting from the operation of “the
railway. “‘For a long time,” said Sir Thomas, “we
have not pleaded that we were not earning 10 per cent.
Our rates and tolls have been submitted to the Railway
Commission, and are dealt with in exactly the same way
as those of any other railway company in the country,
excepting the Intercolonial, which does not come under
the jurisdiction of the Commission. So that the ten per
cent. clause, as it is called, has been a dead issue for
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a considerable period. Our rates are the lowest on the
continent, but the subject of rates is now before the
Commission for consideration, and, therefore, I do not
think it proper to enlarge upon the subject. It may be
taken for granted that, whatever the decision of the
Commission may be, the ten per cent. clause will not
be a factor, directly or indirectly. As'I said before, it
was a condition of the original contract that was
swamped and buried by the growth of the company’s
earnings, and it could not be pleaded now, even if the
company desired to do so.”’

The demand of Western Canada for lower freight
rates is insistent. In some way it will have to be
answered. The reply, however, is scarcely in any action
which would interfere with directorial responsibility,
and which might injure seriously the credit of the rail-
road. Perhaps the Dominion Railway Commission will
find the solution.

EXTENDING TRADE WITH AUSTRALIA

Next February, Mr. Foster, Minister of Trade and
Commerce, will sail for Australia and endeavor to im-
prove Canadian trade relations with that country. We
are enjoying fair business now, but there seems no sub-
stantial reason why both countries cannot i participate
in greater trade. The Canadian Commissioner at Mel-
bourne, Mr. D. H. Ross, has obtained preliminary
figures for last year. They are subject to minor correc-
tions. The returns were made available to Mr. Ross in
advance of publication, and, with the figures for the
three previous years, are given—for comparative pur-
poses—in the appended table :—

1908. 1909. 1910, 1931
£ £ £
Australian imports
from Canada .. 532,752 680,500 802,045 844,235
Australian exports
to Canada ..... 79,135 80,242 100,398 118,284
Total trade.. 611,887 760,832 902,443 962,519

The principal items of Canadian goods and pro-
ducts sent to Australia which show increased trade in
comparison with the previous year are scheduled thus:—

Increase,
Articles. 1910. 1911. 1911,
Eishi-frozen, b ol ool foz fp ﬁo
Hlone inetm Sl 1,163 1,848 685
atmealiiy lleseliei s 3,618 3,793 175
gther Qereals Sl i 269 1,414 1,145

OP8 il o e S mama s " 1 8
Vegetab]e foodstuffs ... ?g Z;S ?gg
Spl.rits, etc. ........... 2,219 5,633 3,414
Animals, living ........ 143 3;14% 3,010
Apparel and attire ..... 7,909 8,837 928
Boots and shoes ....... 9,473 10,255 782
Agricultural imple-

Ments . e AP 258,046 260,585 2,539
Metal manufactures .... 21,735 42,274 20,539
Rubber manufactures .. 7,074 12,818 5,744
Flurnjtire il Hid i 13,124 23,069 9,945
TRAbers it st 775150 121,328 44,178
Wood manufactures ... 1,206 4,170 2,874
Stationery and paper, ’

L e S e B 4,604 11,588 6,984
Jewellery, etc. «........ 373 866 493
Medicines and drugs... 8,333 9,927 1,594
Vehicles, motor cars

and parts ........... 46,168 64,873 18,705
Articles, other ........ 6,447 10,998 4,557

Australian imports from Caqada in 1910 exceeded
1909 by £121,505, whereas the increase for 1911 oOver
the preceding year is given at £42,190. The inability
of some Canadian shippers (referred to in a subsequent
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paragraph) to execute orders had a distinct bearing upon
the curtailment of exports. Although the 1911 figures
constituted a record, yet the result is disappointing in
view of improved shipping facilities, and that Australian
imports of oversea merchandise showed an expansion of
46,186,848 over the previous year. Agricultural imple-
ments have maintained large figures. Taking into con-
sideration some alteration in the classification of jm.
ports, the most noticeable increases have been made in
the items of metal manufactures by £20,539; rubber
manufactures, £5,744; furniture, £9,945; timber, £a4,-
178; wood manufactures, £2,874; stationery and Pape;-
£6,984; vehicles, particularly motor cars E
£18,705, and sundries (including blacking £3,82%) by
£4,551. .

The items showing decreases are few in number
but these include several important industrial lines. The
marked decline in exports of canned salmon from British
Columbia was attributable to packers being unable to
supply the demand. The Australian system of dry, cool
storage, for the preservatiomi of fresh fruit, obviates ¢,
a large extent the necessity of importing apples, Whicg
is reflected in the imports. The consumption of Printin
paper was never greater in Australia, and hence thi
contraction in imports of this line from Canada can onl
be assigned to two reasons, viz., accumulated stock
or the competition from Scandinavian and other fore; =
paper mills. The. full significance of the r1gr: decreq
imports of some lines from Canada cannot be ascertaj
until the complete trade returns of the CommonWeanled
are available some months hence. th

Reporting on Australian trade conditions, under
date of June rst, Mr. Ross says: ‘‘A moderate rainf
has recently been experienced on the coast line of -
eral of the States, but, over the great bulk of Austrasle'v‘
evidence of the continued dry weather is l‘eﬂected b5,
heavy losses of sheep and cattle. The outlook is, ¢ on
fore, not reassuring, and is bound to lead to a C,Ontr
tion in the volume of imports as a natural sequen()eac‘
reduced production. Imports for the first five mo *»
of 1912 show a considerable increase over the 'si,:}hs
period of last year, while the volume of exports has tae
been well maintained. The Canadian steamers fromalso
John have brought large cargoes for Australian St
of which lumber comprised a considerable portion g
ginning with the May sailing from Montreal a. Be.
diversified cargo may be expected.’’ 3 oo

The successful conclusion of the negotiations p
the West Indies and the forthcoming effort to im th
commercial relations with Australia, recall the fac:tphove
Canada’s trade within the British Empire is grad
increasing. In 1901, imports into Canada from cou lla.lly
of the Empire totalled $46,667,758, and in 1917y s}‘
520,844, a gain of $82,853,086, or 177.54 per a2
Exports from Canada to the same countries in the foce“t°
year amounted to $113,380,057, and last year to s
137,007, an increase of $40,756,950, or 33.04 per ;2:{

WATCHING CREDIT 3

Branches of the Canadian Credit Associatio
multiplying. The latest is at Regina, which wil] b‘; are
Saskatchewan headquarters. Canada is a close the
ciate of credit, and it is well that the intimacy Sl? 5
be constantly analysed. The law which the Neyw Y(')Iﬂd
State Bankers’ Association succeeded in havin'g ork
through the legislature relating to the obtaining (ﬁ-as%d
perty or credit by use of false statements became oo 0"
tive on September 1st, and provides severe penal Sithex
the way of fine or imprisonment, or both, for thOsle*s:, in
traverse its several sections, and, so far ags applicea.
goes, is of direct benefit to banks and finan¢ial ;Q‘l:m
tions, which have suffered so many losses in th:m“‘
through the making of false statements by bhorpe POSE
Similar statutes are now in force in a number%\
States, and, with the assistance of the Americano_;*ﬁ;g

and chga ssis, -

|
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ers’ Association, it is hoped to make the same law
general throughout the republic.

The Canadian Credit Men’s Association of Canada
is working along similar lines. Its legislative com-
mittee advises the various Provincial Governments, as
well as the Federal Government, where improvement is
deemed necessary to existing laws affecting credit men
all over the Dominion. The principle upon which this
committee works is first of all to be satisfied that certain
improvements are desirable. The next step is to demon-
strate conclusively to the law-makers this *desirability.
Once this has been done, and been acknowledged by the
latter, it has been found that the various legislatures are
willing to co-operate in the passing of such Acts as shall
be for the general welfare of the whole community.
This is only one of the many laudable objects of the
Association, for whose work there is ample room in the
Dominion.

CANADIAN LLOYDS FOR MARINE
INSURANCE

Marine insurance here has become a matter of dis-
agreement between Canadian interests and British under-
writers. The centre of the discussion is the St. Lawrence
route Considerable money has been expended on the
improvement of the river route, and the risks of navi-
gation have been greatly minimized. On another page
are printed the views of the underwriters. Unfortu-
nately for Canadian shipping, their arguments are far
stronger than those advanced in Canada. It is true that
much has been done to improve the approaches to Mont-
real and other ports, but, as the marine insurance men
state, we have not yet abolished the fogs which so fre-
quently prevent safe navigation, and are the cause of
many disasters to shipowners and underwriters every
year. The problem which the underwriters have given
Canada is to provide clearer weather off the coast. Then,
and then only, we are told, they would rejoice greatly
and at once adjust their premiums.

The formation of a Canadian Lloyds agency has
been suggested. This would be a local organization
with, apparently, government assistance. Lower terms
than those of the British insurance men would be offered.
The Monetary Times thinks that such an experiment
would prove a failure. Backing our harbor improvements
and youthful opinions against the fog danger and the
lengthy experience of qualified underwriters, is dan-
gerous.

Mr. Rogers, Minister of the Interior, in order to
prevent the accumulation of too large an amount of
grain over the winter, suggested the extension of the
navigation season on the Great Lakes for a month longer
than usual. The underwriters say that they cannot agree
to this. Here, again, we feel that the underwriters are
right. The risks of navigation will not adjust them-
selves to desires.
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SMALL CHANGE

Forjet it!
LT T

Three New York goats ate $145. The owner feels
these bill-goats are the worst money-box puzzles he

ever struck.
¢ * * * *

This is about the time our sportsmen get out their
guns for the Bull Moose in Northern Ontario and New
Brunswick. f 3
z S T :

Instead of calling the Privy Council ““a bunch of
old wig-headed judges, who decide almost every time
in favor of private corporations,”” Alderman J. Clark,
of Edmonton, should help a campaign in favor of first-
class lawyers for municipal corporations. ; :
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Of the total traffic passing through the Canadian
Soo canal, 82 per cent. was United States traffic. Presi-
dent Taft please note.

* * * *

The daughter of Quebec’s lieutenant-governor has
killed a bull moose. It now remains for the elephant
to be chloroformed.

* * * *

Thirty-four thousand seven hundred more men are
needed for the Western harvest and about that many
more inches of summer sunshine.

* * * *

Those visitors who say in Canada we have the
worst hotels, noisiest street cars, best mud, poorest
roads, etc., etc., etc., probably have to be cruel to be
kind.

* * * *

The loan to China of $50,000,000 advanced by
Lloyds’ Bank is secured upon unpledged revenue, chiefly
the salt duty—not the only loan which has had to be
taken cum grano salis.

* * * *

The plea of The Monetary Times for a public and
not a secret investigation of the Toronto detective de-
partment in regard to the.Farmers Bank case, has been
answered in the affirmative,

* * % *

Orders for steel rails, fastenings and tie-plates,
with a value of $7,000,000, have been placed by the
Canadian Pacific Railway this year. This is a striking
illustration of Canadian railway development.

* * * *

The gist of the advice of Mr. D. R. Wilkie, presi-
dent of the Imperial Bank, who has just returned from
England, is that Canada should restrict its borrowings
until a favorable change occurs in the London money
market. This is sound and opportune counsel.

»* * * *

The capacity of one of Montreal’s grain elevators
is to be increased by 1,500,000 bushels. If that does not
give the desired relief, another elevator will be increased
by 2,000,000 bushels. The Dominion Government and
the Harbor Commissioners should exert every effort to
place the facilities of this port above criticism.

* * * *

Many stories have been sent from Ottawa as to
whdt Mr. White, Minister of Finance, proposes to do
with regard to the revision of the Bank Act. All these
are guesses, and most of them poor ones. Mr. White
has not a habit of telling newspaper men what he is
likely to do, before the matter has been fully discussed
with his ministerial colleagues and with many others
who wish to be heard.

* * * *

We would advise the London and British Columbia
Industrials, Limited, of Vancouver, who are selling the
stock of the Night and Day Company, Limited, and we
would advise the latter company also to read that part
of the Bank Act respecting the use of the title ‘‘bank,’’
etc., without being authorized so to do by the act. The
company says it will do a banking business by night and
day, but it has not obtained a Dominion bank charter.
Besides which, there is no room for a night bank in

Canada.
* * * *

One of our Winnipeg contemporaries wrongly im-
putes eastern jealousy of a northern route when The
Monetary Times suggested the abandonment of the
Hudson Bay scheme. It overlooked the fact that we
have done all possible to emphasize the necessity of the
western shipment of the prairie wheat. The Vancouver
outlet is not clogged at any time with bad winter con-
ditions. The Hudson Bay outlet has more ice for a long
period than is good for the health of shipping.
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CANADA AND THE PANAMA CANAL i

By Fred. W. Field.

IX.—CANADA’S PACIFIC GRAIN PORTS

As we have seen, the prairie provinces look to the
Panama Canal as a stimulant to the Western shipment
of their wheat and grain. The Pacific coast ports regard
it as a stimulant to their standing as grain ports. This
question is having the attention of the Dominion au-
thorities. Mr. Foster, the Minister of Trade and Com-
merce, it will be remembered, recently asked the Van-
couver Board of Trade to supply him with information
as to the extent of exports of grain through Vancouver
in the last few years and the countries to which cereals
had been shipped; the prospects of these exports being
increased, and what there is to indicate that the grain
for European markets will be diverted to go through
the Panama Canal.

The information which the special committee of the
board of trade secured is substantially as follows: That
during the last three years there has been exported
through the port of Vancouver, notwithstanding the fact
that there are practically no facilities for handling grain
here, and the railway rates to this port are high, about
750,000 bushels of wheat and 500,000 bushels of oats.
All of the grain was sacked. The wheat went chiefly
to Mexico, and the oats principally to the Philippines,
although there were minor shipments to China and
Japan.

Shipments Will Increase.

The indications that these shipments will increase
are numerous. The completion of the Grand Trunk
Pacific, the Canadian Northern and the practically new
main line of the Canadian Pacific Railway, double-
tracked, with gradients equal to and in places better than
those on the prairies, will give the same rail rates west-
bound for the same distance as the present eastbound
rates, working out to a reduction of from 25 per cent.
to 33 per cent. of the rates now in force.

With the completion of the Panama Canal there will
also be a large decrease in the distance to Liverpool
from Vancouver, the present water route being about
15,000 miles, while with the Canal open for traffic the
distance will be brought down to less than 9,000 miles,
which, with the added tonnage which will be regularly
making Vancouver a port of call, in addition to the
tramp tonnage available, will give a corresponding de-
crease in the water freights.

Eastern Outlets Cannot Handle.

_ That the Eastern rail outlets are incapable of hand-
ling the grain is shown by last fall’s experience, when
over 15,000,000 bushels of Canadian grain were des-
patched by way of Duluth.

From the enquiries made by the board’s committee
they believe that the future rail rates from points in
Saskatchewan and Alberta west of Moosejaw to Van-
couver should approximate fifteen cents a hundred-
weight, or nine cents a bushel, as compared with the
twenty-three cents a hundredweight, or fourteen cents
a bushel, now in force. Ocean rates from Vancouver
to Liverpool via the Suez Canal or around Cape Horn
for the last three years have been twenty-five to thirty
shillings per long ton. With the shorter route to be
provided by the Panama Canal the rate ought not to
be more than twenty shillings per long ton, or thirteen
cents per bushel, or a total charge agail}st the grain
from the point of production on the prairie to the con-
sumer in Great Britain or the Continent, through the
port of Vancouver of twenty-two cents a bushel.

Rates on Grain. o
The present rates on grain from.the prairie pro-
vinces by the lake and rail route via Fort ‘William
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amount to from twenty-five cents to twenty-six cents
per bushel, and the all-rail or winter route, which most
of the grain has to take owing to the short period of
navigation on the Great Lakes after the harvest, has
a raté of thirty-six and thirty-seven cents. Storage
charges during the winter months on wheat amounts
to five cents and more when kept waiting shipment. If
it was shipped through the port of Vancouver there
would be no storage charges practically, as the port is
open the year round, and there would be no cessation
in the movement of freight owing to the closing of navi-
gation from ice.

In this connection, we may recall the evidence of
an expert before the United States House Committee
on Interstate and Foreign Commerce relative to the
Canal, when he traced possible routes to be followed
by vessels starting from Europe bound for the East.
In some cases he thought ships which had gone via the
Suez Canal to Northern China and Japan and which diq
not have good cargoes in sight for return would go
across to Vancouver and the northern ports of the
United States and take on catigo there, then returnin
via the Panama Canal to Europe, or would stop on the
eastern coast of the United States and discharge cargg
there, possibly taking on more.

From Canada via Vancouver.

This led to inquiries from members of committees
as to the lumber trade of the Pacific coast and the ques-

DOCK AT PRINCE RUPERT

The Pacific terminus of the Grand Trunk Pacific Railway is
one of our ports which will benefit from the
opening of the Panama Canal

tion of grain exports from Canada via Vancouver.
expert said that at present the grain movement was
not a growing one. He thought that when the Grang
Trunk Pacific had opened up the new grain fields of the
North-West the movement might expand considerab]
and might be directed via the Canal, some of the grain
going to Eastern ports of the United States or con
tinuing to Europe. The lumber movement would Pl‘o:
bably be largely increased and most of
through the Canal.

It is interesting to recall that all three of the Pacifie
coast States are heavy exporters of wheat. Thig goes
around Cape Horn in sailing vessels, averaging aboyg
1,800 tons register. After the Canal has been Openeq
the ship used will doubtless be a steamer of not les
than double, and probably three or four times, the Siz:
of the sailing vessels now employed. The freight rate
now vary from $5.50 to over $10 per long ton—r¢ =
15 to 26 cents a bushel—depending upon the avaij]
supply of ships. A steamer of large dimensions e
doubtless carry the grain by way of a canal from
west coast to Europe for 1o cents a bushe1~$3.7
gross cargo ton—and pay from that freight reCe}pt
per register ton—less than 50 cents
for canal tolls.
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WHEAT, CLIMATE AND THE CANAL

The statement has been made that Western Can-
ada’s wheat cannot be shipped through the Panama
Canal without being damaged by the climatic conditions
which might be encountered there. The Monetary
Times has obtained the opinion of Mr. G. T. Somers,
president of the Canada Grain Company, a concern
which does a large export business. Mr. Somers can
see no good reason for anticipating that the Panama
Canal will not be a good route for the shipment of wheat
from Western Canada to Atlantic ports. ‘‘The Canal
will be approximately fifty mines in length,”” he says,
‘“and, under normal conditions, ships should pass
through it in seven or eight hours, dependent upon the
number moving. In *any event, ships should not be
detained there over ten hours.

Temperature in Panama.

““The temperature in Panama reaches its maximum
at mid-day during the dry weather. The days are prac-
tically all the same length, 6 a.m. to 6 p.m., and the
interval of extreme heat short. The nights are tempered
by cool winds from the ocean. The temperature and
humidity of the Panama Canal should not be much
greater than on the sea at both ends of the Canal. It
is true that wheat will ‘‘sweat’’ when subjected to an
extreme change in temperature, but I do not think that
this condition would be met in the Panama Canal, where
the climatic conditions would vary very little in passing
through the warm Japan current on the Pacific side to
the Port of Panama for several days, and through the
Gulf Stream for several days after leaving the Port of
Colon. In other words, the extreme temperatures and
humidity encountered at Panama would be approached
and left behind gradually, and not encountered so as to
produce a condition which would cause the grain to
sweat.

Route Should be Superior.

“Wheat and flour has been safely transported for
years from the States of Oregon, Washington and Cali-
fornia down the Pacific and around Cape Horn to Euro-
pean ports, encountering climatic conditions not very
much different from those which would be experienced
on the trip through the Panama Canal, and, the trip via
the latter route being much shorter than that via Cape
Horn, it is reasonable to assume that the Panama Canal
route should be superior to that now existing via Cape
Horn, and which has been used for a long time.

“Unless wheat is in good condition, it is liable to
damage under almost any circumstances when confined
for a long period in bins, cars or ships. If wheat is wet
or tough, it could be prepared for shipment by dryers
in the same manner that corn and other grain is being
prepared for shipment from the Gulf ports of the United
States to Mexico and the tropics.”’

STOCK OFFERINC

A few shares of E. R. Watts and Sons, Canada, Limited,
are being offered by the company. The company’s business
as a private concern has been paying a net profit of 15%.
Under the organization of the new company, with the saving
that can be effected in buying and control, together with the
imcrease of sales anticipated, a net profit of 20% is expected.

The objects of the company are, among others, to take
over the established Canadian business of E. R. Watts and
Son (manufacturers of engineering, surveying, architectural.
building, contracting, railroad and other instruments and
supplies) at various branches and agencies, provide further
stock and repair facilities, open further branches and agen-
cies. and reorganize and develop the business geuerally with
greater scope and new departments. Prospects are in hand
for an almost immediate sales increase of 50%, and the new
influence obtained, together with other features, should help
to make the business one of the most sound and profitable
jn Canada. The purchase also includes patent rights and

licenses for the United States, which territory the company

intends opening up.
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PERSONAL NOTES

Sir Rodolphe Forget has resigned from the directorate
of the Wayagamack Pulp and Paper Company.

Mr. E. P. Mousir, secretary of the Canadian West In-
dian League, was a visitor to The Monetary Times head
office this week.

Mr. S. G. Ramsden, inspector of the Banque Interna-
tionale, has left for Paris on business connected with the af-
fairs of the bank.

Mr, .S. W. Harris, who for some time has been with
Messrs. Nay and James in their bond and debenture depart-
ment, has been taken into the firm of Curran Brothers,
Regina,

Messrs. Osler & Hammond, Toronto, have taken into
partnership Mr. George T. Chisholm, Mr. Harold F. Marriott
and Mr, Harold Franks, who have all been connected with
the firm for a number of years.

Messrs., Osler, Hammond & Nanton, Winnipeg, have
taken into partnership Mr. T. Lee Peters, Mr. Charles M.
Taylor and Mr. George D. Lynch, who have all been con-
nected with the firm for a number of yvears.

Mr. W. D. Matthews, a director of the Canadian General
Electric, has been elected vice-president to fill the place of
the late Mr. H. P. Dwight, The vacancy caused by the
death of Mr. Dwight has been filled by the appointment of
Mr. F. Gordon Osler,

Mr. G. P. Scholfield was elected a director of the
Standard Bank of Canada to fill the.vacancy caused by the
death of 'Mr. Frederick Wyld. Mr. Wellington Francis,
K.C., for many years a director of the Standard Bank of
Canada, succeeds to the vice-presidency.

Messrs, Sydney V. Kendall and Leonard Martin,
F.R.I.B.A.,. architects, of London, England, have won the
award in the competition conducted by the Toronto Housing
Company, for plans of houses for the development of the
company’s land in the east end of Toronto.

Right Honorable Sir T. P. Whittaker, M.P. for the Spen
Valley division of Yorkshire, who is chairman and manag-
ing director of one of the largest life insurance companies
in England, is visiting Canada in company with Mr. Henry
Holloway for the purpose of forming his own judgment as
to investments here.

Lord Claud Hamilton, member of parliament for South
Kensington, chairman of the Great Eastern Railway of Eng-
land, and also chairman of the Employers’ Liability Assur-
ance Company, arrived in Winnipeg last week from Eastern
Canada. Lord Hamilton is visiting Canada with the chief
object of inspecting the agencies of the assurance company,
which does a large business both in the Dominion and the
United States.

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, is making his annual inspection tour of the
system. He is accompanied by three directors of the com-
pany, Mr. R. B. Angus, Sir Edmund Osler and Messrs. W.
D. Matthews, and by Ferdinand F. Begg, a London financier,
and a former member of the British House, James Redmond,
now of Montreal, ‘but formerly well known in Winnipeg, and
R. Osler, of Messrs. Osler, Hammond & Nanton.

Dr. Gustav Stresemann, one of the managers of the
Hansa League of merchants and manufacturers, has left
Bremen, Germany, for New York, en route to Toronto,
where he will address a meeting to be called for the pur-
pose of organizing a German-Canadian Commercial Associa-
tion. The association will maintain an active organization
both in Germany and Canada, and seek to develop trade
}J_etween the two countries on aggressive and systematic
ines.

——————

WHERE IS IT MADE?

. The Canadian business man in his transactions is some-
times at a loss how to ascertain where, and by whom some
particular commodity is manufactured. To such an one 1S
commended a volume which indeed should be acquired by
all merchants, namely, the “Industrial Buyer’s Guide,” {the
successor to the Canadian Industrial Blue Book) which con-
tains a list of at least 4,000 industrial products. __ Its colx;g-
pleteness is shown by one example—Pumps. Under t :15
heading there are thirty classes with the makers SHEnAtEC,
and they include firms in Canada, Great Britain, and the
United States. The volume is systematically 1,“dexe.d' ?,nd
is divided into four parts.. ‘‘Industrial Buyer’s Guide, "—
Manufacturers’ Products List Company, Montreal, Que.
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MAJORITY MUST BE BRITISH SUBJECTS

Bank Act Specifies This Respecting Directorates—How
the Shares of the Forget Bank Were Held

An analysis, made by The Monetary Times, of the list
of shareholders of the Banque Internationale du Canada, as
on December 30, 1911, shows that the majority of the stock
was held by shareholders resident in France. The following
table summarizes the figures:

Stock No. of Amount Amount
held in shares. paid.  subscribed.
Eratice: el 56,325 $508,210 85,632,500
Keanaaas e linig 30,080 22,010 3,908,000
Switzerland  ........ 3,485 16,850 348,500
United States ..... 101 3,320 10,100
ek e e 100 1,000 10,000

100,000 $1,041,300 $10,000,000

. This result is obtained even after including in the Can-
'fl'-dl.’ln stockholders the following entries in the shareholders’
18t 1—

Mada_me o dthoust 5 vl 2,500. $ 25,000 $ 250,000
Monsieur O. B. d’Aoust .... 17,090 170,900 1,799,000
20,400 $204,000  $2,049,000

i The residence of Mr. O. B. d’Aoust is given as Paris,
France, b}xt Mr. d’Aoust has offices in Montreal and is gen-
erally believed to be friendly to the Forget interests.

Majority British Subjects.

It is .said ‘that the French interests of the International
Bank desire to elect five French and four Canadian directors
—these to constitute the new Board. That would be contrary
t(; the Bank Act, section 20 (3) of which states: “A majority
of the directors shall be natural born or naturalized subjects
of His Majesty.”

Respccting_ proxies, the point on which the dispute large-
Iy hinges, section 32, clauses 6, 8 and g of the Act read as
follow : >

i 6. - Shareholders may vote by’ proxy, but no person
other than a shareholder eligible to vote shall be permitted
to vote or act as proxy.

‘ > O appointment of a proxy to vote at any meeting
gggt:eusn}ﬁrehplders of the bank shall be valid tor that pur-
e ess it has been made or renewed in writing within

two ,\f\:}ars last preceding the time of such meeting.
proxv()'on o0 shareholder shall vote, either in person or by
sha-réﬁoldc?:ly fqu}fstlon proposed for the consideration of the
oyl of the bank at anv meeting of the shareholders,

P v case in which the votes of the shareh-lders of the

ank are taken, unless he has paid all calls made by the dir-
ectors which are then due and payable.”

Calls on Shares,

A demand was made for a writ of injunction to re-
strain the present board of directors from making any
additional calls for payment on stock. The French share-
holders represented that they understood that the directors
intended to make such a call and asked that this be prevent-
ed. The judge dismissed this with costs, remarking that it
had not been shown that even if such call should be made it
would work irreparable injury to the French shareholders,
who were liable to be called upon for payments on their stock
in the ordinary course of events.

Respecting calls on shares, section 38 of the Bank Act
reads as follows:

“The directors may make such calls of money from the
several shareholders for the time being, upon the shares sub-
scribed for by them respectively, as they hind necessary.

“Such calls shall be made at intervals of not less than
thirty days.

““Notice of any such call shall be given to the share-
holders.

Not to Exceed Ten Per Cent,

“No such call shall exceed ten per cent. of each share
subscribed.”’ 4 . :

An interesting article respecting the subscribed and paid
capital of the International Bank appears elsewhere in this
ISSue’Il‘he French interests of the Banque Internationale, in
a further petition to court, have asked for the removal of the
present president of the Banque Internationale, Sir Rodolphe

Forget, claiming t
stock, and have su
which includes; in a
of the members of the pr
president.- :

bmitted to the court a board of directors

esent board to the exclusion of the

hat they represent -over 55 per cent. of the .

ddition to their own appointments, some. .
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CHARTERED ACCOUNTANTS' CONVENTION

Education of Students in Ontario — The Chartered
Accountants’ Degree

Members of the Montreal, Ontario, Nova Scotia, British
Columbia, Saskatchewan and Alberta Institutes of Chartereg
Accountants will attend the annual convention of the Deo-
minion Association in Toronto on September 24th and 25th.

. Members of the Montreal Institute number about 6o,
Ontario about 140 and Manitoba about 40. These are the
numbers resident in the respective provinces. There are
numerous members in the United States and other places
abroad. The other institutes in more sparsely populateq
provinces have naturally smaller memberships, but all are
sending several representatives to the coming convention.

For some time there has been a movement on foot to
secure greater uniformity of qualifications and examination
in the various provinces—a natural preliminary to inter-
change of membership which is considered desirable. For
instance, a man qualifying as a chartered accountant in
Montreal, and subsequently wishing to practise in British
Columbia should be allowed to do so on affiliating with the
local provincial institute, for which he should be eligible on
producing his diploma from the province, in which he has
qualified. At any rate this is the view that is strongly aqg-
vocated by the organ of the profession, the ‘““Canadian Chagy.
tered Accountant.” ~ This representative and ably editeq
journal, which is published in Toronto, is subscribed to by
every chartered accountant in the Dominion of Canada, ang
circulates largely too in banks, insurance companies and
other financial institutions. In addition to articles dealip
with topics of professional interest, it produces papers read
before the several societies, and it has an exceedingly able
correspondence section. The desirability and feasibility of
adopting this interchange of membership is part of the
“brain food” which will be laid before the convention for
mental digestion and for decision.

As to Ontario Students. :

Other matters are the education of aspirants for the
chartered accountant degree. In this, Ontario takes a leag-
ing place. Every year from October to May there PP
lectures two or three times a week at the University of g
ronto to the members of the Chartered Accountants Students
Association. The following is the syllabus for the ensuj
session, which commences on October 7th: ‘‘Auditing,??
lectures, Mr. H. J. Welch, C.A.; “Bookkeeping and Ae.
counts,”’ 24 lectures, Mr. Bryan Pontifex; C.A.; “‘COmmercial
Arithmetic,” 6 lectures, Mr. Arnold Morphy, Upper Canada
College ; ‘““Commercial Law,” 10 lectures, Mr. Jas. E. Day
K.C.; “Investigations,” 2 lectures, Mr. G. M. Mulhouand;
C.A.; and “Office Systems,’”’ 2 lectures, Mr. F. E, Roberts.
C.A. Arrangements are now being made for courses ‘oé
tuition by correspondence for students residing outside Tos
ronto, the professional education of whom has for ma
vears been a difficult problem. The Students’ Associatig
possesses a library of nearly 200 books, covering al] thn
standard works on bookkeeping, accounting, auditing an;
mercantile law.

Three Sets of Examinaiions,

There are three sets of examinations: The primary th
intermediate and the final. Ontario prescribes three y:&ar £
service with a public accountant before writing on the ﬁns
examination, but any person employed in the keeping- -
accounts may, on_the approval of the council, sit for tof
primary examination—which covers commercial arithmet;,
bookkeeping and the hills of exchange act and the possessi S
of a pass in this examination is now highly appreciateq g
discriminating employers of bookkeepers ¥

————<———

At Niagara Falls, Ont., th -
il g a n e steel works by-law was de-

A petition has been served on the city of Mon :
on the Canadian Autobus Company, Limity;d, at th::rerﬂp?n
of'Mr. William George Maxwell Shepherd, who states th
he is an elector and taxpayer of Montreal. Mr. Sheph. =
is the revresentative in Canada and Newfoundlang £
Messrs. ‘Qolgat‘e & Company, and resides in Westmony o
The petition was taken under the provisions of section e
of the charter of the city of Montreal, for the purpos Reses.
having the courts anaul and set aside the by-law 453 adoe teq
by the city council on June roth Tast concerning the eslt)
lishment, maintenance, and operation of autobus lineg s
the city of Montreal. Mr. Shepherd also asks that the res
tion of the city council adopted on August 14th last anqohx‘
proving of a contract with the Canadian Autobus Comp 2
Limited, and granting to the latter company an excl Y.
franchise for ten years, be declared null and void,
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MINERAL PRODUCTION IN BRITISH COLUMBIA

Outlook and Output of Principal Mines—Iron Ore
Prospecting

Copper is the only mineral showing an increased pro-
duction in British Columbia. Lead and zinc show decreases,
while iron is a negative quantity in the preliminary review
for 1911, compiled by the provincial mineralogist, Mr. W.
Flett Robertson.

A considerable falling off in the production of lead is
shown, the average price of which for 1911 was practically
the same as for 1910. The most serious decrease was in
the output of the St. Eugene mine; this amounted to more
than 8,000,000 pounds. The Sullivan increased its output
between 2,000,000 and 3,000,000 pounds, and to that extent
reduced the decrease in quantity from East Kootenay mines
as compared with 1910. Approximate figures of production
for 1911 are: St. Eugene, 6,000,000 pounds; Sullivan, 11,-
000,000 pounds. Ainsworth Division mines produced but
little lead in 1911, whereas in 1910 they contributed about
2,500,000 pounds to the total for that year, the three shippers
having then been the Bluebell, Highland, and Whitewater
group. The 1011 total 'from all properties in Ainsworch
Division is estimated at less than 300,000 pounds. Slocan
maintained its output, the total from the Richmond-Eureka,
Ruth-Hope, and Rambler-Cariboo, and that from the Slocan
Lake section—Van Roi, Standard, and Hewitt-Lorna Doone
—having together been somewhat higher than the corre-
sponding figures for 1910. Nelson Division had the Emerald

.and Molly 'Gibson mines as its chief producers of lead.

There was a relatively small production from the Lardeau
District, and still smaller from Portland Canal.

A statement- published last autumn showed the total
expenditure by the Dominion of bounty on lead to July 1ist,
1911—that is, for eight years—to have been $1,617,020. Of
this sum, $249,370 was paid in ‘the fiscal year ended March
a1st. 1011, and $40,714 for three months to July 1st, 1g11.
After deduction of $50,000 appropriated for zinc-ore reduc-
tion experiments, there remained, as at July 1st, 1911, of
the $2,500,000 originally voted an unexpended balance of
$832,080. '

Important Gopper-preducing Districts.

The estimated increase in the copper production of the
Province, as compared with 1910, is about 1,200,000 pounds.

The Boundary District made a decreased production in
1911 by about 6,500,000 pounds (the reason for which has
been already explained), and West Kootenay (chiefly Nelson
Division) also shows a decrease of about 300,000 pounds;
but' against these decreases is to be placed an increase of
about 8,000,000 pounds in the Coast District. The more
important copper-producing districts of the Province are the
Boundary, Coast, and Rossland; of these, the Coast bids
fair to in future make a much larger output of this metal
than it has done in recent years, for in both the Britannia
mine, in New Westminster Division, and the Hidden Creek
mine, near Goose Bay, Observatory Inlet, very large bodies
of copper ore of commercial grade have been opened. No
production of copper has yet been made at the latter mine,
which was not extensively developed until the year just past,
but it is planned to put in reduction works as soon as all
arrangements necessary for smelting ore on a large scale
are made. The increase in output of copper at the Britannia
mine in 1911 as compared with 1910 is believed to have
been between 6,000,000 and 7,000,000 pounds, but the actual
output is not vet available. The Marble Bay mine, Texada
Island, also made a substantial increase, but this was in
part offset by a decrease at the neighboring Cornell mine.
There is little comment to be made relative to either Boun-
dary or Rossland mines in regard to their copper production,
which is being generally well maintained, except when the
supply of coke for the blast furnaces of the copper smelteries
is interrupted.

Comparative Copper Prices.
The New York average price of electrolytic copper for

- 10911 was -a trifle lower than that for 101—12.376 cents as

compared with 12.738 cents—but the former year closed

with an average for the montl_l of December of 13.552 cents
_per pound, which was the highest monthly average since

January, 1910. The expectation is that a higher price will
rule in 1012, so the outlook for this year is considerably
brighter. If this increase of one cent a pound occurred in

‘the beginning of the year and had been maintained through-

out, it would have meant an increase in the total value of
this vear’s copper production of about $400,000, and the
copper mining companies would have benefited to this
increased .extent. .

Lack of Transportation Facilities.
The smaller output of zinc in 1911 than in 1010 is
accounted for by the fact that it was not practicable for

‘either the Whitewater group of ‘mines or the Lucky Jim,

in the Slocan, to ship ore, owing t> the absencs 'of trans-
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portation facilities, for the Kaslo and Slocan Railway line,
six miles of which was destroyed by fire in the summer of
1910, has not vet been reconstructed. Further, the White-
water mill, also burned. has not been replaced, though in
both mines much - development work has been done, and
shipment of ore will take place whenever it is possible to
send it out.

No zinc concentrate was produced by the Slocan Star

mill, though production may be Tesumed in 1912. There
are now three mills in Four-Mile camp, Slocan Lake,
equipped for producing a zinc as well as a lead concen-
trate, namely, those of the Van Roi, Silverton Mines,

Limited (Hewitt-Lorna Doone), and Standard. Of these, the
Van Roi produced in 1911 concentrate containing more than
2,000,000 pounds of zine, and the Silverton Mines, Limited,
a much smaller quantity. The Standard mill is a new one,
the operation of which was only commenced late in
the year.

Reported Iron Ore Development.

No commercial results appear to have yet have been
obtained from experiments in reduction of the zinc-lead ores
of the Kootenay, neither by the Dominion department of
mines, experimenting in the East, nor by any process tried
in the province.

Some prospecting for iron ore has been going on in
the vicinity of Quinsam and Battle Lake, on Vancouver
Island, and it is stated that a large body of magnetite has
been developed there, eighteen men being employed during
the vear. Statements were made as to,the large quantity ot
ore; also that the ore contained as much as 68 per cent. iron,
and was more than ordinarily free from impurities. No iron
ore was mined in 1911, and the mines remain just as
in 1910.

— e

WESTERN TRUST COMPANY

For six years the Western Trust Company has been
conducting a business in the prairie provinces. During the
first year of operation the net earnings were about $4,000.
For the vyear ended June 3oth, 1912, the profits reached
$80,120, as compared with $54,026 in the previous year.

Among the liabilities of the company are trust, guar-
antee and agency funds, $804,824; and assets of estates and
agencies under administration by the company, $4,265,252.
The assets include real estate mortgages. valued at $1,065,-
189, and other important items, which will be found in the
company’s statement elsewhere in this issue.

During the yvedr there have been several new departures
in the company’s business, the directors having decided
in January to call in all the subscribed capital. This call
has been met in a satisfactory manner by the shareholders,
and the paid-up capital is now over a million dollars, The
company have been able to keep up a proportionate reserve
account of ten per cent., and the reserve account now stands
at $100,000.

There has been a large expansion in the amount of the
estates entrusted to the care of the company. The total
assets have increased from $1,203,000 to $6,203,000. The
figures in last year’s statement indicate substantial pro-

gress.
—_——c>e———

CANADIAN BANKER CIVES SOUND ADVICE

Canadian municipalities and corporations must restrict
their expenditures on improvements requiring the borrowing
of money until the present stringent position of the world’s
money markets has passed, says Mr. D. R. Wilkie, presi-
dent of the Imperial Bank of Canada, who has just re-
turned from a visit to England.

“Canada’s borrowings will certainly be restricted b
force of circumstances,” he added, “and I would counsel al
municipalities, incorporated companies, and even Provincial
Governments, to restrict their expenditure until something
more is known of the future. ;

“Our municipalities and provinces have found it diffi-
cult to borrow at the rates which prevailed a few years ago,
and has wisely disposed of short-term notes to provide for
immediate necessities. Otherwise I should not have been
surprised to hear that any time loans placed upon the
market would have been sold to bear 4% or 43, or perhaps
even 5 per cent. interest.

“Careful expenditure and preparation for any crisis that
may follow upon a condition of war or a continued strin-
gency in the money markets of Europe, England and Ger-
many in particular, should be the rule for Canadian in-
stitutions. p ‘

“It must not be supposed that the high rates which
Canadian municipalities are called upon to pay are any in-
dication ~f want of confidence in the safety of their loans,
because England has the pick of the loans of the universe,
and legitimate development requiring capital is not con-
fined to Canada.”
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QUEBEC RAILWAY, LIGHT, HEAT AND POWER
COMPANY

Report of Annual Meeting—Comparison of Two Years’
Profit and Loss Accounts

Monetary Times Office,
Montreal, September 11th.

The annual meeting of the Quebec Railway, Light, Heat
and Power Company was held on Tuesday, and save for the
presentation of the financial report showing the result of
the year’s operations, the street is but little wiser as to the
many points of recent discussion.

It is satisfactory to note that the earnings of the com-
pany for the year ending June 3oth, 1912, were equal to 2.11%
on the common stock, after all charges, save dividends, had
been provided for. This meant that had no dividends been
paid, the surplus for the year would have amounted to $211,-
200. Inasmuch, however, as two quarterly dividends of 1%
each, making a total of $199,990 were paid during the year,
the total surplus brought forward from the year’s operations
was but $11,210,

This compared with the deficit of $37,381 the previous
year. This comparison is a fair one, inasmuch as the divi-
dends paid the previous year were exactly the same as those
of the last year. The fixed charges of the past year, how-
ever, were $204,000 more than the previous year, while the
amount written off to organizing expenses was $7,000 less
this year than a year ago.

Quebec and Saguenay Railway.

Those who attended the meeting in the hope that light
would be shed upon the situation as respects the relationship
betweer_A the Quebec Railway and the Quebec and Saguenay
were disappointed. A representative of the Paris interests
Was present and asked certain questions with respect to ex-
penditures on the Quebec and Saguenay which were refused,
although Sir Rodolphe _added that the affairs of the company
would presently be straightened out. The following is a

comparison between the profit and loss statements of the past
two years:

. ; IQ11. 1912,
e S A R S $1,280,127  $1,415,825
Operating expenses ............... 661,907 734,025
NEVBIMINEE i $ 618,220 $ 680,000
undry interest earned ............ 11,100 .e.cnee
Miscellaneous CATOIA gy R A s 104,584
Gross income $

] Ry e e B e 620,319 $ 875,484
Fixed: chargey v ifiig ol Al b 450,320 660,304
Net income 8 172,000 8 21

T et S RN R S e SRR ) 5,120
Dividends 2 quarters ... . . ... Igg,ggo 199,900
@rgiiexpenser Ao iRl s gy 10,681 3,919

$ 210,671 $ 203,000

Deficit on 1911 oper.

............... $ ",681
Surphis on: 105a/ i PR YR 37 R e
Brought forward from previous year 100,000 62,328
Total surplus at June 3oth ......... $ 63,310 $ 72,530

The accuracy of the statement was sufficiently vouched
for by the auditors and the only criticisms that were heard
among the shareholders were as to whether sufficient appro-
priations for various purposes had been made, and what ef-
_fect would be on the percentage of surplus to capital, were
it necessary to make allowance for depreciation, &c.

Progress Made by the Company.

The statement of assets and liabilities and of the pro-
gress made by the company, in the matter of traffic, was as
follows. The point in this which perhaps is of greatest in-
terest is the excess of payments now due, or falling due,
over available funds.

Assets,

Investments, stocks, bonds and
in other corpor-

interests
AHOTIS e o o «¥ ol srvis @ tiniaiaisiaie $22,810,102.64
Less bonds or subsidiary com-
i tstanding = . .eeeee 3,650,000.00
panies ou $Ig,16g,192,64
................ 1,286,100.00
Treasury bonds  ...ce.eceees ; . i ke Sl
Advance{i to controlled companies for 865,359.36
gamGtion  oc.sroce T S
General construction ......--°° b F
. e -mption Fund 40,109.75
Underlying Securities Redemp 254,513.25

€35h 6n hand and in banks ......ccecennseie

Volume 49.

Accounts and" bills ‘receivable . ...l 0 000

. 24‘:643~°l
Stores "and- suppliesson handes @i ey

130,730.87
e

$22,374,670.61

Liabilities.
Capital stock % slesg s sare $10,000,000.00
Eess unissyed woin subiie v, 500.00
R —
Bonds oo s Sh i vainge S $14,600,000.00 :

Less in escrow to re-
deem bonds of

subsidiary  com-

paniesy i iaieenil $3,650,000
Less unissued ..... 220,000
Less cancelled ..... 114,000

$ 3.,993,600.00

$10,606,400.00
Accounts payable Seie el m s O i 158,572 62
Sundry loans) i w o sr iy SR G i 1,171,068 o1
Acdrued -interest  r iyt SE Dl b 148,875. 12
Unpaid interest and dividends .............. 189,586.84
Accrued. charges - i dosdaimt s oo Don T sasy \I54 1o
RESOTVEEE o e ey et ihgbe G S e s S 18,074_47
Surplis i L SO e st e 73,530.45

.ﬁ\

$227374’67°.61

Passengers carried in the city division: 1900, 6,859'679
includes tercentenary celebration); 1912, 8,785,005.

Passengers carried on the Montmorency division: 1
1,442,327 (including tercentenary celebration); 1912, 1,58::
846. )

Gross gas output from January, 1905, to September =
10121 1909, 122,000,000 cubic feet 50 cent .gas for 6 months :
1910, 08,000,000; 1911, 103,000,000; 1012, 74,000,000 (8
months).

Nine Directors Instead of Fifteen,

The number of directors were reduced to nine from fif-
teen and the following were apPOI.ntEd :—Sir Rodolphe For-
get, Hon. Senator J. P. B. Casgrain, Hon. Robert MacI{ay
Messrs. J. N. Greenshields, Lorne C. Webster, Paul Galiben'
D. O. Lesperance, L. C. Marcoux and O. B. d’Aoust, 0;-
these, the new names are the last three. The directors whose
names are absent are as follows: Hon. C. E. Duborg
Haig Sims, W. G. Ross, Maxime Beauvisage,
Thierree, Louis Galliard and Charles Michel.

Sir Rodolphe Forget suggested the appointment of
president who would reside in Quebec, who could giye his
whole time and attention to the affairs of the company but
he was appointed president at a meeting of tne directors h
after the shareholders’ meeting, and it is thought wily it
tinue to occupy the office until other arrangements can pe

made, :
B e

Anthony

MONTREAL TRAMWAYS COMPANY

Monetary Times Office,
Montreal, September Itth,

President Robert, of the Montreal Tramways Com
in response to a request made some time since by thelpaes
council, presented his suggestions of what was requiredc‘ty
provide a better street railway service in the city of Mo to
real. He advocated that another east and west street in o
down-town district—namely Vitre Street—be opened th the
to Windsor Street, at the Canadian Pacific Railway g,
and that the company be permitted to lay down tracks tﬁmt'
on. He further advocated that two additional north ang mere-
streets he given to the company for the purpose of layin th
tracks, both streets being east of Bleury Street, the & car
of the city in the north being rapid and the traffic bein
too heavy for the existing lines. Grading and immg(; now
Guy Street, a north and south street in the west end leaw
to the mountain side residential district, was also s{z
and the president considered that the construction of i
way under the canal was very essential, to provide e
interruptions to both the street car service and vehi St
traffic. The elevation of the Grand Trunk Railway tl Cular
was con§1dered essential. Delays through the canal amracks
ed to :chlrty-two hours in August and those due to w 9‘!“‘
on trains to pass on the Grand Trunk Railway were alh;i

hours. The Board of Control wil i Sixt
o rol will consider the recommeng,
i s
WHO HAS READ THIS PAPER FOR THE L S
PERIOD? e

-

The Monetary Times would be glad to hear ffom

sons who have read this journal ever
5 vy week
period. : ey leng’ﬂ'&
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ST. LAWRENCE INSURANCE RATES

Views of British Underwriters—Proposed Extension of
Lake Navigation Season Was Refused

The threat that Canada will inaugurate a marine insur-
ance institution of its own, has no terrors for experienced
members of the profession in Great Britain. That is the
opinion of a writer in the London Financial Times, discus-
sing the insurance rates on the St. Lawrence route. ~ He
thinks while there can be no question that the English
underwriters will have the best of the argument, it is pos-
sible that there may be important developments hereafter
arising out of the question which is now being debated.
“For some years,”’ he continues, ‘‘there has regularly been
considerable congestion in the movement of Canada’s crops,
for it has been found utterly impossible to ship a sufficiently
large proportion of the total yield before the closing of the
Great Lakes and of the St. Lawrence to prevent the accumu-
lation of a larger supply of grain over the winter than can
be properly accommodated. ’

Lake Season Cannot be Extended.

“This year the question promises to be more acute than
ever, and in order to relieve the situation, Mr. Rogers, the
Canadian Minister of the Interior, has proposed that the
season on the Great Lakes should be continued for a month
longer than usual. To this suggestion, however, under-
writers have offered a polite though definite refusal on the
score that it is unworkable from their point of view; that
is to say, experience has shown that the continuance of
shipments during the month of December can only result in
accidents and consequent loss to those whose business it is
to issue policies against sea risks, and, this being so, the
underwriting community will not hear of any alteration of
the present conditions.

“This attitude is perfectly logical; nevertheless, it has
led to a renewal of the familiar cry in Canada that the Do-
minion must have a marine insurance institution of its own.
Such a threat has no terrors for experienced members of the
profession, for they are already quoting as low premiums
as circumstances justify, and they believe that in the event
of a local Canadian organization offering any cheaper terms
the result can only be disastrous for those who undertake
such a policy.

Can Fog be Abolished?

“Canadians argue that they have spent so much money
of late years in improving their waterways that insurance
rates ought to be reduced correspondingly, instead of which
the tendency is for premiums to move upward. The ex-
planation is that while much may have been done to improve
the fairway of the approaches to Montreal and other Cana-
dian ports, such matters are entirely subsidiary to the ex-
ceptional climatic conditions which render Canadian ship-
ping a very dangerous risk for underwriters. We refer to
the fogs which so frequently prevent safe navigation, and
are the cause of many disasters to shipowners and under-
writers every year. If by any process of meteorological
legerdemain something could be done to provide clearer
weather off the coast of Canada, underwriters would rejoice
greatly and at once adjust their premiums accordingly, but
it may be deferentially doubted whether Mr. Rogers or any-
one else is competent to solve that particular problem. .

Provide More Ships.

““He will be wise, however, if he listens to the words of
wisdom which experienced persons are able to offer to him
and to look in another direction for the solution of the
speedier overseas movement of the crops. The proper
course would obviously be to provide more ships, for as
matters stand at present Canada’s output of wheat exceeds
the amount of tonnage available to carry it. If this fact be
realized there should be an end to the cry for a shorter
winter season in Canadian waters. Underwriters are not
unreasonable; they are merely business men employing
their capital with intelligence, and until it has been proved
that their bases of calculation are wrong, they will continue
to charge such premiums as their knowledge of the facts
acquired by sometimes bitter experience, shows to be
justified.”

——e e

An agreement for a loan to China of $50,000,000 at five
per cent. for forty years has been signed by the Chinese
minister and a representative of Lloyd’s Bank. The loan is
secured upon unpledged revenue, chiefly the salt duty; it is

to be free of control and supervision which proved an ob--

stacle to the loan by the six-nation group. The salt duty,
however, is to be controlled by the British inspector-general
of customs in case of default.

THE MONETARY TIMES

NEWS AND NOTES

The Canadian Tool Steel Company, Limiu-d,_ has in-
creased the number of its directors from three to five.

The Atares Wharf and Warehouse Company, which is
largely owned in Montreal, is issuing 55,0c0 shares addition-
al stock at $s50 a share.

The name of the Texas Northern Land and Irrigation
Company, Limited, has been changed to that of the Texas
Prairie Lands, Limited. 5

The capital stock of Sheldons, Limited, has been _in-
creased from $200,000 to $600,000, the increase consisting
of 4,000 shares of $100 each.

The first grain warehouse to be established in Northern
Ontario will be bui.t this autumn at New Liskeard by Messrs.
Hogg and Lytle, of Toronto.

The issue of $1,500,000 6 per cent. bonds of the Cana-
dian Locomotive Company was listed on the Toronto Stock
Exchange on Thursday. While there were no transactions
in the newly-listed securities, they were quoted at 100 bid.

Work on the new $500,000 shipbuilding plant at Co-
quitlam began last week. Ships of from 300 to 800 tons will
be the principal output at the start, but the officials expect
to enlarge the plant after the opening of the ranama Canal.
Eight and one-half acres have been secured. Mr. L. D.
Schafner, of Bridgetown, Nova Scotia, and several Vancouver
and Victoria capitalists are interested,

Commenting on the issue in London of £300,000 capital
by the Canadian Middle West Trust Company, The Econ-
omist says:—‘‘The present is a dangerous time to start a
financial business in Canada, as values have risen extraor-
dinarily fast and are bound to come down if one or two bad
harvests occur. In that event the older companies, whose
operations are based cn a lower average of values, would be
in a far better position than newer concerns.””

To date this year the Canadian Pacific Railway has pur-
chased 185,300 tons of steel rails, with the fastenings, amount-
ing to 14,347 tons, and the tie plates to 6,500 twns, make a
total of 206,147 tons. These new rails are chiefly of Canad-
ian make, being the output of the Soo and the Sydney mills.
Small quantities were bought in the United States. They
are nearly all 85 pound rails, and the average cost is $33 a
ton, the whole order aggregating about $7,000,000.

The Dominion Cabinet has awarded the contract of the
$1,000,000 customs house in Montreal to the Peter Lyall Con-
struction Company, of that city. The contract or 14 loco-
motives to increase the rolling stock of the Intercolonial Rail-
way was divided between the Montreal Locomotive Works and
the Canadian Locomotive Company at Kingston, five to the
former and nine to the latter. Mr. W. McCartney was the suc-
cessful bidder for the construction of the new Tete Du Pont
barracks at Kingston. The contract price was $17,000.

Tenders were opened on Thursday by the Protestant
Board of School Commissioners for the $500,000 four per
cent. bonds, maturing 1042, which they propose to sell. The
tenderers were: Messrs. E. W, Harris Company, Boston,
90.79; Royal Securities Corporation, go.o7; Montreal City
and District Savings Bank, $02,588 for $100,000; Hanson
Bros., 89.01, and the City of Montreal bid par for $66,000
worth, the same being a special arrangement with the sink-
ing fund for school bonds. The award was not made, the
offers being referred to a financial committee.

The four resigned French directors of Quebec Railway

have made no statement as yet and are not expected to make
any, but express the strongest views in private of the unfair
way in which they allege they and the French investors have
been treated, says a cable message from Paris. They espec-
ially criticize the policy of paying four per cent. dividends
when the earnings are at a low level. It is generally felt in
Paris that the immediate effect will be a serious check of the
flow of French money into Canada just when the prospects
§ccmed brightest. It was heard that one large undertaking
is hung up. Nevertheless, well-informed people in Paris
believe that, though a great error in judgment has been
shown in the over-capitalization at the outset, the decline in
<arnings will prove temporary only.
_ There is no truth in the assertion that the Bewick-More-
ing group have withdrawn from Canada, says a London cable
to the Montreal Star. They have no intention of withdraw-
ing, but, on the contrary, are now organizing a system of in-
vestigation for new Canadian mining districts, with a view
of utilization, with a large cash reserve. The group has,
however, withdrawn from the Porcupine camp, where they
say they experienced great disappointment in the area 'taken
over from the Timmins syndicate. Also the offices will be
removed from Montreal to Toronto, the latter being found
more convenient to the mining centre. Gerald Love_ll, their
former representative in Canada, is now representing the
same group in Burmah, not Australia.
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MINING IN NEW BRUNSWICK

Estimate of Coal Areas— Crop Reports — Various
; Commercial Undertakings

(Special correspondence.)
St. John, N.B., September 2nd.
The North Shore Railway and Navigation Company,
which has sixty men working a small coal mine at beers-
ville, in Kent County, twenty miles from Moncton, and sell-
ing the coal to the Intercolonial Railway, has also ordered
machinery for the manufacture of bricks. Dr. H. J. Von
Hagan, the president of the company, declares that New
Brunswick has the best material for manufacturing bricks
and other clay products that can be found in Canaca, or in
the eastern states outside of New Jersey. He is bringing
several engineers from New York to inspect the company’s
property in Kent County.

It is announced that a large number of miners will be
brought from the Old Country to work in the mines in
Queen’s County, where there will be great development as
soon as the Gibson and Minto Railway is completed this
fall. Homes are Being built for miners. The Canadian Pa-
cific Railway will take one hundred thousand tons a year out
of the district, and the Intercolonial Railway has contracted
for twenty thousand tons. It is estimated that there is any-
where from one hundred million to one hundred and Mfifty
million tons of coal in this district.

Crop Reports are Fair.

. The last reports concerning the crops of New Bruns-
wick are to the effect that potatoes are turning out rhuch bet-
ter than was expected in view of the long period of wet
weather. A Carleton County report states that potatoes have
§91d there at $1.50 a barrel with the price tending downward.
I'he hay crop has not been gathered in good condition, and
some of it on wet lands is still uncut. There will be a fair
crop of grain, but the yield of apples will be considerably
iess than that of last year.

Several items of industrial news of interest have develop-
ed during the-last two weeks, The firm of Dearborn and
Company have purchased a lot beside the Canadian Pacific
Railway tracks at Fairville, and it is announced that they
will have associated with them one of the largest manufac-
turers of grocers’ specialties in the United States, in the
erection of a factory on this site. It is said the work of con-
struction is likely to begin at an early date. Mr. John E.
Moore, who is largely interested in lumber and shipping, is
érecting at South Bay a barrel and box factory to be ready
for operation next spring. The factory will give employment
to 250 men. Mr. Moore has also purchased a planing mill
at South Bay, which is close to the city. The mill has of
late been idle. He will reconstruct it, and operate 1t on a
larger scale t_han before. The contract for the erection of the
new automobile factory has been awarded and the work begun.
The Metcalf Construction Company, of. Montreal, who will
erect _thg new million bushel elevator for the Canadian Pa-
cific Railway at West St. John, are assembling their plant
and erecting their temporary buildings, and will go on with
the work during the winter, The building will be of con-
crete, .

Harbor Improvements Being Made.

There are now five dredges at work in St. John Harbor.
None of them are doing work in connection with the big
Courtenay Bay contract for which the Norton Griffiths Com-
pany will organize a subsidiary company, and for which new
dredges are being constructed. It is expected that dredging
in Courtenay Bay will be begun this fall. The other dredges
are clearing the site for additional steamship berths at West
St. John. With regard to the dry dock at Courtenay Bay, the
present plans only provide for one gso long, and an agitation
is now in progress to have it made 1,150 feet, which is the
length of the proposed dock at Levis.

The Millerton Tanning Extract Company, at Millerton,
has taken over the business of the old company and is oper-
ating the factory, employing sixty men, and having a great
number of men in the woods peeling bark for winter haul-
ing. The company will shortly enlarge the f?ctory: The
pulp and paper mill at Lower Derby, N.B., is being en-
ldrgf‘f.local company is being organized to carry on the
facturing business of Mr. A. J. Sollows in ladies’ neck-
her drv goods Dov.eltles, retaining Mr. SollOV_vs

The St. John Railway Company have submit-
lities commission a propcsal to make a
harged for electrical power in St.
enty-five horse power, or more,

mantu
wear, and ot
as manager. 1 :
ted to the public uti
reduction in the rates ¢
John to the extent of .tw

man r f
t rinHogorx(l:{)ai'v Ovcs/ho has introduced natural gas in the mills.
;ediits 4 rapivd’ industrial developmentl masA_]l)-\‘)‘\‘;tEanty as
B L & the introduction of naturadl SR cutEee.

manager of the Hillsboro Manufac- -
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GROWTH OF CANADIAN MANUFACTURING

Census Reports Show Great Industrial Expansion—
Nearly Twenty Thousand Factories

Compared with the census of 1901 for the year 19oo, the
census of 1911 shows an increase in ten years of 4,550 in the
number of working establishments; of $798,820,009 in the
value of capitai; of 175,108 in the number of persons em-
ployed; of $127,274,301 in the earning of salaries and
wages; and of $683,722,157 in the value of products.

The following statistics give the comparative figures for
the two census years 19oo and 1910: Establishments in 1goe,
14,650; in 1910, 10,200, an increase of 31.12 per cent.

Capital, 1900, $446,916,487; in 1910, $1,245,745,406, in-
crease of 178.74 per cent,

Employees and Producis. =

Employees, 1900, 339,173 ; in 1910, 514,287, increase 51.6=
per cent. :

_ Salaries and wages, 1900, $113,249,350; in I9lo, $240,-
523,651, increase 112.38 per cent.

Products, 1900, $481,053,375; 1910, $1,164,775,532, in-
crease 142.13 per cent.

During the past decade there has been evidently a steady
tendency toward the merging of“industries.‘ There are four-
teen industrial establishments in the Dominion each having
a production of five million dollars or over anngally, and one
hundred and thirty-six establishments each with an annual
production of between one and five millions.

Over half of the total number of factories in Canada, or
7,002, are in Ontario, and the annual value of products is
given as $578,763,118.

During the five years from 1905 to 1910 the three Prairje
Provinces doubled the annual value of thei.r industrial Pro-
ducts, the figures aggregating $35,000,000 in 1905 as com-
pared with $70,000,000 in 1910

In Western Canada.

Manitoba :—Establishments 1905, 354; 1010, 439. Valye
of annual products, 1903, $28,155,732; 1910, $53,673,600.

Saskatchewan :—Establishments in 1905, 80; 1910, 173,
Value of products, 1905, $2,520,172; 1010, $6,332,132,

Alberta :—Establishments, 1905, 120; 1910, 200. Valye
of products, 1905, $5,116,782; 1910, $18,608,826.

The cost of raw materials used in Canadian factories in
the year 1910 was $601,140,765, which when deducteq from
the total value of finished products, leaves a total of $563, -
634,767, representing the value added by manufacturers.

— ea»o————

IRON AND STEEL TARIFF

‘Speaking of further extensions of the iron and stee)
plant of the Lake Superior Corporation, Mr. T. J. DT‘Jmmond
says that the company has decided to postpone definite ac-
tion pending possible consideration and action by the e
minion Government in regard to the iron and steel tariff

“The existing tariff in iron and steel,” he says, ‘g gq
torn up by special dispensations, exemptions and rebates
that the progress of the industry is retarded, and in many
cases made absolutely impossible. Under the existing tariff
we are encouraged to manufacture in small lines, givin,
small tonnage, and then discouraged in progression intg th
manufacture of heavier sections, which give larger tonnag -
In other cases industries are practically bonused to Purchasa
their pig iron, merchant steel, etc., abroad, and so in v
way and another the industry is hampered, and the tariﬁox!e
in many cases by these exemptions made absolutely iIIOgi e
and inconsistent. cal

“If the iron and steel industry is to go forward this
iff must be overhauled, and such matters as I have refe
to must be dealt with in a commonsense manner, and

. : : ; Taai e
ially in connection with pig iron, merchant mill proés
and structural steel. At present practically one million toc;:

of iron and steel are annually being brought into th un
try, and the bulk of this tonnage could and should bi ;? P
in Canada. We placed our case before the Government dadQ

ing- the last session of parliament, and we are hoping th;
something may be done this session, but pending the o L
come of what consideration the Government b

: is giving
our case, we can qnly mark time, and hope that such a
will be taken as will warrant us in going ahead with th

tensions we have in view.”’ b

_— > ————

The only Canadian flotation in th‘; Lond :
3 : on m s
month was that of the Canadian Middlewest Trust arLkiEt‘l-‘a""*t
of 200.000 £1 preferred ordinary shares at par. 'i‘hismlted"

.pany 1is backed by the Dominio
(i n Trust Company,
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INTERNATIONAL BANK'S CAPITAL

Difference in Subscribed and Paid Shows Great Dis-
parity—French Capital and Canadian Bank Stocks

By H. M. P. Eckardt.

; The contest for control of LLa Banque Internationale du
Canada has directed attention to the great disparity between
the subscribed capital and the paid-up capital of the insti-
tution referred to. According to the July bank statement
the total of subscribed capital of the twenty-seven banks
was $120,274,416, and the total of paid-up capital was
$110,410,732. Thus the total of callable subscriptions was
$0,863,684. In the same statement the subscribed capital
of the Banque Internationale appears as $10,000,000 and
the paid-up capital as $1,356,318. The amount for which
the directors could call upon the subscribers was, therefore,
$8,643,682. As against this showing the boards of the
twenty-six other banks could call upon subscribers to the
extent of about $1,220,002—the average per bank being less
than $50,000. As a matter of fact, two of the recently
organized banks—the Vancouver and Weyburn Security—
account for more than half of the total shown by the twenty-
six other banks. If they be taken separately, the average
of uncalled subscriptions per bank in the case of twenty-
four other banks would be about $25,000.

It is well known that, as a rule, when a Canadian bank
makes an issue of new stock, the payments will be spread
over ten, twelve, or eighteen months. While the payments
are being met the subscribed capital is usually somewhat
larger than the paid-up capital, but on completion of the
payments the two are on an equality, and remain so until
the next issue of stock takes place. In the case of the
Franco-Canadian banking institution the intention appears
to have been to provide a large authorized and subscribed
capital, and to «call it up as the business of the bank

increased.

Third in the List.

In the matter of subscribed capital the Internationale
ranks third in the list of Canadian banks, the Bank of Mont-
real and the Commerce being the only two banks ahead
of it. The total assets of the Internationale were but
$4,078,535 on July 31st, after ten months’ operations; never-
theless, its subscribed capital was well above the sub-
scribed capital of the Royal Bank, with $124,000,000 of
assets, above that of the Merchants with $83,000,000 of
assets, and above the subscribed capital of the Imperial,
Dominion, Nova Scotia, Toronto, British, etc., all of which
had from twelve to about twenty times the Internationale’s
assets. :

In following this course doubtless the promoters of the
bank were moving along lines commonly followed in
Europe. It must be said that the disproportionately large
subscribed capital appears to offer exceptional security to
the creditors of the bank. Thus the liabilities to the public
as at July 31st were $2,722,201, consisting of note: circula-
tion $1,007,625 and deposits and other liabilities of $1,714,-
576.. To secure these liabilities of $2,722,201 there were
first the assets amounting to $4,078,535: next the uncalled
capital, $8,643,682; and finally the double liability of the
stockholders, $10,000,000. Adding these items together the
total $22,722,217 is arrived at to represent the nominal
security against $2,722,201 of liabilities.

Responsibility of Stockholders.

At this point is encountered the question as to the
responsibility of the stockholders in France and in Canada.
When the bank was organized it was said that the French
subscribers comprised some powerful Paris financiers.
These men could doubtless respond to all rightful <calls
made upon them; and their position in Paris is such as
would probably prevent them resisting any rightful calls.
The promoters of the bank stated that about seven-tenths
of the capital had been subscribed in France. However,
the security enjoyed by the depositors is largely due to the
heavy responsibilities assumed by the stockholders—by those
stockholders at any rate who have only paid a small amount
on their subscriptions. They are liable, first, for the amount
of their subscriptions not yet paid up, and then they are
under the double liability also.

One can easily understand that when the French finan-
ciers realized the full extent of the responsibilities incurred
by them in subscribing to the bank’s stock they would likely
be desirous of having a large share of the control and
direction of the bank in their own hands. They would na-
turally have that desire. no matter how well and prosper-
ously the affairs of the bank were developing. In a certain
sense they have been altogether in the hands of the Cana-
dian directors and managers. It is well known that the
French bankers are extremely conservative in their practice,
and many bankers in Canada wondered. when the new bank
was formed, how these conservative Frenchmen would pull
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with Sir Rodolphe Forget, who had a name in Canada for
dashing exploits on the stock .exchanges.

There will be many Canadians to regret the differences
that have arisen in this case. The Paris parties who are
seeking to oust the present board of the bank are influ-
ential, and they have it in their power to direct much needed
capital to Canada. In some respects the Canadian banking
laws do not lend themselves well to the purposes of foreign
financiers desirous of making large investments in Cana-
dian bank stocks. Foreign - capitalists, like these French
bankers, have to put themselves into the hands of Cana-
dians to a considerable extent when they engage in bank-
ing business in the Dominion.

e
ARE WE OVER-ADVERTISING?

At the British Association meeting in Dundee this week
Sir W. Wilcocks read a paper on ‘‘Irrigation in Canada,”
in which he said that irrigation and marriage were insep-
arable. Children in towns were a source of expense; on
1rrig_atcd farms they were a source of wealth. ‘“‘Either Mor-
monism made Brigham Young turn his thoughts to irri-
gation or irrigation turned him to Mormonism.”’ The young
unmarried man, said the speaker, had not been a s:ccess
on the farm.

. _If the money spent on expensive schools for boys and
girls were to be put by as dowries for the girls, and if the
boys were taught practical farming and then married to
the girls and sent out to Canadian farms with moderate
capital, there would no longer be the sight of young men
hanging about for odd jobs,with all the professions crowded,
and so many militant Suffragists making Britain the laugh-
ing stock of the world. The Suffragist worry was the price
which had to be paid for spending so much money on ex-
travagant and painful education for boys, while the girls
had no dowries provided for them. .

The speaker expressed great hopefulness with regard
to the future of irrigated Canada, though he though the
people there, like true sons of a shopkeeping nation, rather
over-advertised their attractions.

————

AUCUST COBALT ORE SHIPMENTS

The following are the shipments of Cobalt ore for the
month of August:—

Mine, Tons,
A ol Vo S g 63.8
S s N SR R e YRR I PR e e 1) 02.
IR RIIDerS-RerIand: ol vy e SR D s dain 32.
T R e R SRR T R o R e e 75.4
L IO 53 Cosiin si s o s o e e s e 121.5
OIS L OWDSIbE ¢ i oo natn e i v e G2 S0 170.8
o £ e P S RN R S A R g P IS e 21.5
T R e N e e A R N 207.9
oW - ROIBPYE R it e e 47.4
T N T A R A L e o S At T 62.8
L Il = e e e e A o £ 105.7
B RO e R s I NI Iy 342.3
oicKinley” ... Ty ws a e e SRR 168.5
diller Take and O'Brien . i i aianain 20.
T T T O e S A e S R S 228.6
T g 94 U B e L B T g N i o o 20.6
BRAEAL of WY - g e e ] 30.6
T T RS SRS e AT R e s s 62.7
e T A M e oy 3 N L MRS O A RN 70.3

25 Gl e e AR I ) i MU T 1,062.4

The July shipments totalled 1,669.5 tons.

—el e

The contract for the two new fishery nrotection boats
for the Pacific Ocean will likely be granted to the Dublin
Dockyard Comnany, of Dublin. A large number of tenders
were received from Great Britain and Canada. The Cana-
dian tenders exceeded the amount provided in the appro-
priation. g

We are anxious to obtain copies of The Manetary
Times dated July 16th, 1910, and September 3rd,
1910. Any subscriber sending in a copy of this issue
will have his subscription extended one month without
further charge. Address to Circulation Department,
The Monetary Times, 62 Church Street, Toronto.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Twin City Rapid Transit Company.—Twin City Com-

pany’s earnings for August were $700,371, ggainst $663,291
for August, 1911, an increase of $40,079. For the year to
Ggate the earnings have increased $192,033.

Nipissing Mines, Limited.—The Nipissing mine produc-
ed $226,613 net, and shipped $170,213 net during August.
Of this amount only 236,800 ounces were in bullion, as the
high-grade mill was shut down for ten days while the tube
mill was being repaired. There were no important develop-
ments during the month,

Kingston Shipbuilding Company.—The Kingston Ship-
building Company held its annual meeting recently and re-
elected the directors and also the officers, the latter being:
Mr. Simon Dymont, Barrie, president; Mr. H. A, Calvin,
Kingston, vice-president; Mr. W. J. Fair, Kingston, secre-
tary-treasurer,

British Columbia Packers’ Association.—The net profits
of British Columbia Packers for the year 1911 amounts to
$422,352.82, after deducting $48,682.57 for depreciation. All
dividends due have been paid on the preferred stock, and
dividends last November and May on the common stock. One
thousand and eighty-eight shares of preferred stock, series
“B,” have been redeemed since the issue of the last balance
sheet, making a total redeemed to datc of 3,242 shares.

Nova Scotia Steel and Coal Company.—Nova Scotia Steel
and Coal Company made a new record both for output and
shipments. The increase is largely the result of the exten-
sions and improvements made to plant last spring. The out-
put of coal for the month amounted to 735,000 tons, while to-
tal shipments for the month were go,000 tons. The output
of pig iron amounted to 8,020 tons; steel ingots, 6,840 tons,
while the works rolled no less than 7,100 tons. The company
during the month shipped 72,500 tons of ore.

. .Sao Paulo Tramway and Light Company.—A special
dividend of five-sixths of one per cent, on the paid-up com-
mon stock of the Sao Paulo Tramway, Light and Power
Company has been declared, payable on October 1, 1912, t0
_shareholders recorded on August 31. This special dividend
is for the month of July at the rate of ten per cent. per an-
num. Hoh_ie_rs of certificates of deposit for shares will re-
ceive the. dividend on or after October 1 on surrender of cer-
tificates in exchange for Brazilian Traction shares,

Dominion Steel Company.— The following is the steel
company’s output for the month of August :—

Pigl iton 0t slh sl e i i IS S e 26,280
Steel Ihgots = sl UEn Tt R L . 20,400
Steel bloome T anieae Snaniies et 24,160
Winsteelrailesiiiaismeii oo ol il et 17,740
Stael nods: il TG TR T e 4,030,

ibotal shipmenteralon b wiis i iale sy 24,370

Canadian Mineral Rubber Company.—The directors re-
port for the year 1911 that the results obtained are disappoint-
ing, but they are satisfied with the year’s work, as the profit
on large contracts secured in 1911 and remaining uncompleted
at December 31 will come into the accounts in 1912. The
earnings, after deducting operating charges, interest on
loans, &c., amount to $68,151, out of which interest of $48,-
o5 on the debenture stock has been paid, leaving a surplus
of $20,136. The company’s expenses have been largely in-
creased this year by exploiting new materials and opening up
new territories. ~Out of the year’s profits an amount of $21,-
546 has been written off capital account. Sales of paving
have been satisfactory, and the paving has given satisfaction,
so that steadily increased §a1es may be looked for. The
yardage completed in 1911 1S about the same as 1910, but, in
L Nare dre uncompleted contracts in hand for 540,000
addition, ds. Important contracts have been signed for the
square yards. luding contracts with the cities of Vancouver
year 1912, ng—lleg of mineral rubber have largely increased
and CalgarYf- tl;e( pfeceding vear. The manufacturing costs per
over thoise Or than any previous year, and, with the increased
B e 5 e o s redaceng i ot
are anticipated.

Porto Rico Railways Company, Limited.—The compara-
tive statement of earnings for July, 1912, is as follows:

. Per
July. 1911, 1912. Decrease. cent.
Gross ol s $69,050.34 $56,516.08 $12,534.26 18.15
Net it s 34,346.16 10,327.63 24,018.55 69.93
For seven months:
Grosst oo $424,003.03  $490,000.52 *$65,102.50 *y5 a4
Net =il 218,841.67 105,148.66 23,603.01 10.82
*Increase.

Duluth-Superior Traction Company.—The Duluth-super_
ior Traction Company comparative statement of gross pas-
senger earnings for the month of August is as follows :

1912, I911. Increase.
First weelen. L $ 23.887.70 § 23,870.65 § 15 q¢
Seconid: ' week: ", oL 23,418.40 22,032.1% 486.25
Third week'  wiG . Loa 23,374.10 23,437.80 *63.70
Remainder of month .  33,207.85 32,283.094 1,013.90
Month ' 2 idmtile 5 103,0978.05 102,524.55 1,453.50
Yedr to idate i (WL G 748,800.75  735,813.80 13,085.05

*Decrease

Crown Chartered Mining Company.—That the Croyey
Chartered Mining Company will be reorganized wag an-
nounced by Mr. J. P. Heffernan, the secretary and treasurer
of the company, on his return fromm Rochester, where he has
been in conference with three of the largest shareholders of
the company.

“The directors have decided to call a special meeting of
the shareholders in the near future,” declared Mr, Heffer.
nan, “to take action on a reorganization scheme, which jn.
cludes a proposal to liquidate the indebtedness of the com-
pany by the issue of bonds.’

; & TR g AR o e T T —

Consolidated Mining and Smelting Company.—T}He ey
solidated Mining and Smelting Company of Canada, Limited
ore receipts at Trail Smelter for the week ending A“g'usi
20th, and from July 1st, in tons, to date, are as follows s

Week end, July ¢
Aug. 29. to date_
Contre Start s v it sia o . 2,837 28,509
b b e LRI L S S R o 630 5,003
TR R ot o e s o st 483 7,462
Richmond-Eureka ............ 63 246
Moty Gibson e ey Aol 601
i § b of ORGSO ST SO i 160
NG 0T B i L s 120
Gitler o ates o i 1,864 10,650
S e,
5,886 52,760

Canadian Northern Express Company.—The Can di
Northern Express Company reports to the
terstate Commerce Comniission for June a
compared as follows:

United Statesg f”;:

nd twelve monthg
1012, 1911. Chias

Total rcpts. from op.... $ 58,000 8 46,867 Inc. $ Iz&'es‘
Express priv-debit .... 22,800 18,246 Inc. *032
Total oper. revs. ..... 36,009 28,621 Inc, 4.644
Total'oper. "expen ... 20,070 14,490 Inc, 7,388
Net oper. revs. ..... 15,030 14,130 Inc, 5,588
TaANes 0 o b 871 18 Inc. 1,799
Oper’ incomei ot L 15,050 14,148 Inc, 889
July 1 to June 30: 910
Total rcpts. from op.... 622,325 66,087 In
Express priv-debit .... 241,413 ‘1178‘,971 In(C:: ‘26‘2’38
Total oper. revs, .... 380,912 287,113 Inec. 2,439
Total oper. expen. .... 202,128 154,024 Inc. 93’798
Net oper. revs. ... 178,783 132,189 Inc, 4%’204
Taxes s Rl 4,842 1,540 Inc, 4 >504
Oper. income ./, ..... 173,040 130,648 Inc. 3.302
Milsage- 43,29;
Steam Yoldst g it 4,022 3,360 Inc.
Othier: Mives Fiisni it iut 22 22 652
— Do —
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INDUSTRIAL ASSURANCE

Supplies a Public Want in Australia — Outstanding
; Defects Shown by an Actuary

The marked growth during the past few years in
Australia of that species of life assurance business known
as industria] assurance clearly indicates that it supplies a
distinctly felt public want, writes ‘“An Actuary’’ in the Mel-
bourne Age. This particular form of assurance was initiated
in England in 1854. Since then it has developed to an amaz-
ing extent, and the following table shows the total approxi-
mate amount of industrial assurances now in force in British
speaking countries :—

Gt s ARG e VGRS A TS £200,000,000
Hnited States. st an vh aien 545,000,000
Bustralasyas 00 vl SRS Tl S 12,500,000
Canada <. e 10,000,000

Industrial assurance conSists in the issue of policies
for small amounts (the average amount of Australian policies
is £21), which are paid for by means of weekly premiums
(ranging from 1d. per week upwards), collected by the ser-
vants of the assurance company at the homes of the persons
assured. The usual object' which the proponent has in view
differs from that of a proponent for an ‘“‘ordinary policy.”’
Either it is to obtain a small endowment after a stated
period, or to provide for death and burial expenses. Prob-
ably the tremendous and steadily increasing popularity of
the industrial policy is due to the hatred of pauperism and
the importance attached to the idea of a ‘‘decent burial’’ by
the industrial classes of all Anglo-Saxon communities,

Factor of Civilization. .

Industrial assurance is undoubtedly a factor of civiliza-
tion. It brings the blessings of assurance within reach of
the poorest in the land. It encourages habits of independ-
ence. It is a teacher of thrift to the improvident, and it
saves the taxpayers of the countries wherein it is established
an aggregate sum of fully £5,000,000 per annum. These
are its virtues, but it is not without defects,

_ The outstanding defect of industrial assurance business
is that it is carried on under existing conditions at a cost
immeasurably in excess of the cost of ordinary assurance,
and this surplus cost falls with undue severity upon the very
people industrial assurance was designed to relieve and
benefit. The following table shows how the cost of the two
systems compares :—

Per Cent.
of income.
Expense rate of a well managed ordinary assurance
Busifiess oo iR e R 12
Expense rate of average industrial assurance
L R T e R e e e 42

This means that while it should never cost more than 1%d.
in the shilling to carry on ordinary assurance profitably,
about sd. out of every shilling collected is spent in keeping
industrial assurance on its feet.

At One-Fourth Expense Rate.

In other words, the well-to-do citizen who assures in the
ordinary branch for a considerable amount gets the larger
benefit for which -he contracts guaranteed to him at one-
fourth the expense rate fastened on the shoulders of the
poor man who seeks a much smaller benefit in the industrial
branch.

The prime reason assigned for this singularly oppres-
sive anomaly by the assurance companies is that industrial
assurance essentially depends for its successful conduct on
the house to house collection of premiums by the companies’
agents.  Ordinary policyholders pay their premiums direct
to the companies’ offices without putting the companies to
any cost of collection, but practically all the premiums of
industrial assurance are directly collected, and the agent has
to be paid. There is a good deal of force in the contention
that the house to house system of collection in the industrial
branch is necessary. Experience has proved that the indus-
trial policyholder is very apt to let his premiums go unpaid
and to allow his policy to lapse if a collector is not at hand
to remind him. But the contention, at the same time, does
not cover all the field.

Employ no Agents and Pay no Commissions.

There are four life offices operating at this moment in
England which employ no agents and pay no commissions.
They have insurances in force totaling about £35,000,000,
and their expense rates range from 4.50 to 8.75 per centum.
This fact is not an argument that Australian offices should
not employ agents to canvass the public nor write business
at an expense rate higher than 8 per centum; but it certainly
suggests that the practice of employing agents and col-
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'ectors, and paying them high commiSsions, may very easily
be overdone. And the practice, as a matter of truth, is
overdone—overdone enormously. An illustration will make
this clear. One Australian life assurance office, which has
now in force a total amount of industrial assurances of
about £4,000,000, has issued industrial policies since it
started business to the value of about £20,000,000. The
discontinuances amount, approximately, to £25,000,000. Of
these discontinuances only about one-ninth are accounted
for by death or maturity, and about one-fifth by Surrender.

Two-thirds not Persuaded.

: The balance were forfeited. That is to say, Some two-
thirds of the people who were induced by agents to become
pphcyholdcrs could not be persuaded by the agents to con-
tinue their premiums, and they allowed their policies to
lapse.

Thg system of house to house canvass and collection
shows nself in the light of these figures (which are fairly
representative of the industrial business in Australia) a
failure which does not even begin to justify its huge cost.
R_evertmg to the fact that in all Australasia there are about
£12,000,000 worth of industrial policies in force to-day, it
would be fair to estimate the total discontinuances thro'llgh
forfeiture at approximately £48,000,000, The legion of
people who took out the policies represented by that colossal
sum a}nd allm_ved them to lapse absolutely lost whatever they
paid in premiums. Some paid their premiums only for a
few weeks, some for months, some for years, But in the
end their policies all were forfeited, and they obtained no
tangible benefit from their expenditure,

\To be concluded.)

e

ONTARIO COVERNMENT RAILWAY INSURANGCE

The Temiskaming and Northern Ontario Railway Com-
mission carries a considerable amount of fire insurance, The
following are the details:—

On buildings, including all office permanent fixtures as
follows :—Station buildings, $158,120; agents’ dwellings,
$7,920; section houses, $52,605; freight sheds, $39,250; en-
gine houses, $33,200; store houses, $44,005; and track scale,

2,720; total, $337,970.

On contents of buildings, excluding all office permanent
fixtures but including merchandise, movable and office fur-
niture, telegraph instruments, and property of all kinds:
Station buildings, $28,400; freight sheds, $78,500; and store
houses, $43,000; total, $149,900.

In car and locomotive, machine and boiler shops, paint-
ing and erecting shops, engine and boiler houses, and other
buildings used for manufacturing: Buildings, including per-
manent fixtures and fittings, $30,680; stock manufactured.
unmanufactured, and in process of manufacture, materials
and supplies, $19,000; fixed and movable machinery and ma-
chines, engines, boilers, dynamos, motors, patterns (limit on
any one pattern or set of patterns, $250) tools, imple-
ments, utensils and all plant, $56,644.44; total, $115,324.44.

On tanks, supports, pumps, engines, tools, implements,
and plant connected therewith, or pertaining thereto, $52,-
330; on bridges, trestles and their approaches, $82,116; on
decks and steel structures, $15,760; on coal trestles and
chutes, piers: pockets, sheds and platforms used for the stor-
ing or handling of coal, $46,240; on platforms, $488; on
decks, $060; on the coal, $19,000; total, $216,804.

.On rolling stock, covering all that owned by the assur-
ed in any engine or car house or repair shop, or otherwise
upon the line of the road and its branches, spurs, sidings,
and yards, with the following limits, $1,303,000; on freight
in transit, including earned freight earnings, $200,000; on
various buyildings and contents distributed over the entire line
where the individual liability does not exceed $250, $12,500;
on miscellaneous specified insurance covering buildings and
contents, not coming under heading of any other group,
$21,170; total, $1,537,570.

The total of the entire schedule is $2,357,658.44.

The rate on all the above is fifty cents per hundred dol-
lars and is divided: twenty-five per cent. with the Mercantile
Fire Insurance Comvany, thirty-five per cent. with the Lon-
don and Lancashire Fire Insurance Company, twenty Per cent.
with the General Fire Assurance Corporation, fifteen per
cent. with the Norwich Union Fire Insurance Society; and
five per cent. with the Union Assurance Societv who took
over the risk of the Richmond and Drummond Fire Insurance
Company. : ’

In addition to above, $174,829 is in force on dWellm’gs.
office building and contents situated in North Bav and ‘;,f
ronto, also ties, construction camps, €tc., upon which: tars
rates prevail.

— s>

St. Martins, N.B., branch of the Bank of British North
America has been closed.



440 THE MONETARY TIMES

CROP REPORTS

Grain Dealers’ Estimate of Nineteen-Twelve Crop—
Official Figures from Ottawa

The crop prophets are active now. The general opinion
seems to be that the Western wheat will be about the same
as last year.

“The Western Canada crop, while equal to it, will not
exceed that of last year,”’ says Sir William Mackenzie, presi-
dent of the Canadian Northern Railway.

Crain Dealers’ Estimate.

The Northwest Grain Dealers’ Association have issued
the following estimate of the 1912 crop for the three prairie
provinces :—

Wheat, , 10,584,000 acres at 17 bushels per acre, 179,-
828,000 bushels.

Oats, 5,245,000 acres, at 42 bushels per acre, 220,200,000
bushels.

Barley, 1,500,000 acres, at 32 bushels per acre, 48,000,000
bushels.

Flax, 1,110,000 acres, at 11 bushels per acre, 12,210,000
bushels.

The final estimate of the wheat crop of 1911 gives 177,
109,000 bushels, which includes half a million bushels still
in the farmers’ hands. :

Crops in Saskatchewan.

The estimate of the Saskatchewan Department of Agri-
culture of the crop of 1912, based on reports received from
1,800 correspondents, follows:— :

. The total yield of wheat, oats, barley and flax, is esti-
mated at 228,466,154 bushels, or an increase of 15,755,801
bushels over the crop of 1911. Thi§ was grown on an esti-
mated acreage of 582,358 acres.

. Wheat shows an increase both in acreage and in average
vield.  Oats show zn increase in acreage, but a slight de-
crease of the average yield, while barley and flax show in-
Creases in acreage and in yield,

Crop district No. 7, the northeastern, had the smallest
acreage under wheat, but had the largest yield per acre.

Interpretation of Crop Figures.

In the following official statement from Ottawa the
figures Tepresenting the average standard condition on July
31st, 1912, have been converted into the percentage of a con-
dition according to the scale in which 100 represents an
average yield per acre equal to that of the four years 19o8-11.
It is assumed that the conditions between the end of July
and the time of harvest will be equal to the average condi-
tions of the same period for the four years 1908-11. The
figures are for the entire Dominion,

g i
st;:;;:‘-s Average Standard Anticip't'd (100?,'2;33,".

Crop condition vield condition vie age yield

July 31 per acre  July 31 per acre  pep pere

1908-11 1908-11 1912 1912 1908-11)

i p.C. bush. p-C. bush. p:c.
Spring wheat ... 82.90 18.48 83.07 18.52 100
Rye — oohin o 83.26 18.32 83.53 18.38 100
Ay e 83.36 27.44 83.02 27.43 100
aty oo 84.03 351 81.11 33.89 96
Flaxseed ... -o+. 81,80+ 10.83 86.28 11.42 105
Corn for husking 84.48 58.41 70.37 48.65 83

tons. tons.

Corn for fodder. 88.32 0.97 73.19 8.26 83

Compared with Tune 30, 1912, the per cent. condition in
relation to the average vield of the four years 1908-11 has
receded by 2 points spring wheat and by 1 point rye; barley
has advanced from 99 to 100 and oats Temain as last month,
viz., 96. On the same date last year spring wheat was 114,
rye 1o1, barley and oats 108, corn for husking 103 and corn
for fodder 98.

Fall Wheat, Area and Yieid.

The following table gives the area and a preliminary
estimate of yield per acre of fall wheat for 1912:—

: Area. Yield per acre. Total yield.
rovinces.
. acres. bush. bush.
5 ko BOT,000 20.34 11,411,000
NIATIO ) s o vis aaeia’s 501,
](\)/[ani;oba ........... 3,100 25.06 77,600
Saskatchewan ......: 53,000 24.78 1,313,000
Alberta. ..o ey 161,000 24.00 3,878,400
British Columbia 2,000 Seist 93,300
B G 781,000 21.48 16,773,300

i i timated by the
wheat crop this year 1s €s i 3

G ’I(;lhe"l’weiq(tell;r;ciﬁc Railway’ to reach 179,828,000 bushells.

Tlifenir reporu?t shows that an average of OVEXi50 BEE CORE Of

. scrupulously aveidine anyth:
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the grain had already been harvested, but the work has
been greatly delayed from one end of the prairies to the
other by heavy rain. In several places it is reported that
the early cut grain has begun to sprout, but in the majority
of districts no damage has yet been done to it. Threshing
has not yet commenced, and in some places it is feared that
unless the weather clears a promising crop is going to bhe
badly damaged. There has been no frost to hurt, The
vield generally is a large one.

Estimates carefully prepared by experts for the com-
pany place the total crop as follows : Wheat, 10,584,000 acres
at 17 bushels per acre, 179,828,000 bushels; oats, 5,245 006
acres, at 42 bushels per acre, 220,290,000 bushels ; bar’ley
1,500,000 acres, at 32 bushels per acre, 48,000,000 ; ﬂax’
1,111,000 acres, at 11 bushels per acre, 12,210,000 bushels,
The total wheat crop last year was 177,100,000 bushels s<;
that this year’s estimate places the yield at between two and

.three million bushels in excess of that of last year.

EXTENDING ANGLO-CANADIAN TRADE

A despatch from London states that the strong, ang -
may be said, successful efforts which are being made :
England next November to secure an increasing share
Canadian trade, are one of the chief features of the general
industrial situation. +Canadian prestige has been boomed
much by the visit of the Canadian Premier to Britain.

As regards the Anglo-Canadian trade position a well-in-
formed correspondent writes :

“Canada’s imports of iron and steel manufactureg du
ing the last fiscal year were valued at no less than twentr‘
millions sterling. Of these the United States supplieq sixy
teen millions worth and the United Kingdom £2,800,000 I;
is difficult to imagine that distance from England ang the
similar habits and customs of the people of Canada and
United States as regards use of the same articles ang pat
terns should account for Great Britain’s small share of th-
imports of this class. And it would seem that British ma_nue
facturers have here a considerable opportunity if they wain
only adopt ordinary business me_thods in looking intg the
conditions of Canadian consumption and catering accordin
ly. The Canadian market is constantly growing, and is ai'
suredly worth while. It is suggested that what our mang.
facturers are not able to accomplish individually may he e‘;
fected by combination. 3

“A useful example of this method of exploiting a Marke
is seen in the recent formation of a manufacturers’ agen s
company with adequate capital for carrying stocks of stansjy
ard machinery and engineering appliances and in executj 3
contracts for the construction and equipment of engineerjn
works in Canada. The company in question holds so]g
agency agreements for the specialties of such firms g Arx =
strongs, Cammell, Laird and Company, Dorman Long -
Company, Galloway’s, Limited, the Power and Gas Cox-a'nd
ation, Limited, Ransome, Sims, and Jeffries, Sang

in
of

Foundry Company, Willans and Robinson, Limited, Y:;oft
ber of similarly powerful combinations in other direcﬁox;‘;

will naturally occur, and there seems no reason to doubt
with a careful study of the requirements of Canada’s
ment, intelligent support and adequate capital, Britj
prise and British industries should win a high position 3
competition with American and local effort of this chary e
“Henceforward, great works in connection with dCter'
and dock equipment, municipal works of every descri i S
to say nothing of new industrial undertakings, wil] bep 10nm,
erous in every part of Canada, the capital for which e
ultimately be sought in this country. Tt seems, lthert-':folnust
most natural and economic procedure for both the fina e
and the execution of these works to fall largely inte Bn'm'“8
hands; provided only that adequate arrangements ca Titish
made on the spot in some such way as outlined for o

securj
at first hand the contract for supplies and equipment.gunng

develo
sh entexx:

A branch of the Royal B
at Bra}?tforwd, Ont.

The capital stock of the Trust Mort g
ment Company, Limited, has been increasgc?g;’?or%}n"est.
to $500,000 by the issue of 4,000 new shares of $r100 e°°‘°°o
. A struegle for the management of L Ban{;ue I b
tionale du Canada at the outset is deeply to be re nterng.
for it tends to affect the public attitude towaly ... gretted.
cial institutions. Confidence is the primary esqe'“:;‘clh ﬁnal.l-
an(:}al_ stability. Tt is the public compensation .fm: tg of fin-
polistic tendencies of a virtually limited number of e
concerns. It rests with them to sustain that conﬁdéﬂf}nﬁc

. : Ing tending to b

mains with the Canadian courts to turp; tthi‘:?ff:;tlt' t !‘éys
cumstance to public advantage hy makine it clear gﬁ‘at” Cir-
~dian law$ and Canadian courts insure fair treatme at Can-
investors in Canadian financial institutions,—T ot for i

oronto Gl‘ol;il

ank of Canada is being OPeneq
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CANADIAN PACIFIC STOCK ISSUE

Sir Thomas Shaughnessy Thinks Government Should
Not Fix Price—Talks of the ‘‘Bogey of
Melon Cutting’’

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, in an interview at, Winnipeg, replied to
criticisms respecting the company’s proposed issue of stock
below the market quotation. ‘Th: directors,”” he said,
“in determining the issue price of the stock must take into
account many things that do not occur to those who lack
intimacy with the company’s affairs, or, indeed, with finan-
cial affairs generally. The credit of a government, or a
municipality, or a railway company, is a tender plant that
must be handled with the greatest possible care, if money
required from time to time is not to cost too much or is
to be promptly obtained. If the Government were to assume
this duty of the directors and were arbitrarily to fix the
premium- at which the shares should be offered to the pro-
prietors or the public, the position .and responsibility of the
government would be essentially different from that of the
directors ”’

Would be Taken as Covernment Guarantee.

“The order-in-council fixing the premium would, I think,
be generally accepted as an undertaking on the part of the
government that the market price of the shares would never
fall below the figure named. I do not see how the govern-
ment could justify such action without coupling with it a
direct undertaking to that effect.

“You will see at once that our ‘Canadian government
would be in an undesirable position if it ordered the com-
pany to issue its shares at, say, 150, and if in the course
of time, and by a combination of circumstances that ncbody
could have foreseen or controlled, the market value of the
security was reduced to a figure that represents a loss to
the shareholders.

“Manifestly, while it is probably quite competent for
the government to refuse point blank its approval of a pro-
posed increase in railroad’s capital stock, and thus in all
likelihood force restrictions of expenditure, with consequent
public loss and inconvenience, there are, in my opinion,
inconceivable grounds upon which that same government
could fix an issue price in excess of the par value of the
security.

Some Important Considerations.

“When people purchase our common stock they have
in mind an investment that will give them a reliable return
in the future. If a shareholder has 100 shares of which the
market price is 270, and he subscribes for 30 additional
shares at 175, the average price of his entire holding is
reduced to 248. If the issue price is 200, the average price
will be 254. In other words, if after he gets his new stock
the market breaks 16 points, or in the other case 22 points,
the advantage in price has been wiped out, and we know
how often a financial disturbance in Europe or elsewhere
that has not the most remote connection with Canada or
Canadian affairs will cause a break of 16 or even 22 points
in a high-priced security like Canadian Pacific.

“These are the considerations that weigh with the
people upon whom we rely for our vast money req_uiremen_ts.
and any company of the magnitude of the Canadian Pacific
must, if it is to expand and progress, have an army of
those who are prepared to follow its fortunes and invest in
its securities. If we were to approach them with the finan-
cial propositions outlined by our good friends, who mean
well, but do not know, they would button up their pockets
and tell us to go hang for our money.”’

As to Rates.

With regard to the suggestion recently made that a
reduction in rates might be made a condition of the gov-
ernment’s aoproval, Sir Thomas said: “The subject of rates
is one that must be considered by itself. and in Canada
we have a capable commission clothed with plenary powers
who are now conducting a comprehensive inquiry.

“The policy and affairs of the Canadian Pacific are
proper subjects for discussion and criticism by the public
and the press of Canada. The company’s prosperity would
naturally breed some jealousy, and the booey of melon-
cutting, as it is sometimes termed, can be flaunted with a
degree of effectiveness that would not be possible in other
circumstances. , R gy

Land Crant Bonds.

- ¢“Most people forget or do not know that the cash sub-
sidies, large amounts rteceived from the sales of land and
the proceeds of land grant bonds, all of which were applied
to the construction and equipment of the railway, play no
part whatever in the accounts of the company, the cost
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of the property having been reduced by these amounts
years ago.

““The land grant has proved to be a most valuable

asset, but if we go back to 1888 we find that $15,000,000
of land grant bonds secured by the entire land grant of the
company and fortified by a Dominion government guarantee
of interest only realized about ninety in the market. For
seventeen years after the completion of the railway the land
grant in that vast wilderness was not coveted by anybody,
and it was only after 190z that stupendous efforts and the
vast expenditures of the company to attract attention and
bring people to the country commenced to bear fruit, and
the land grant became an important feature in the com-
pany’s financial affairs.

B — R —

REDUCTION OF CABLE RATES

As the result of representations made to the Western
Union Telegraph Company by the postmaster-genera] of
Great Britain, and the postmaster-general of Canada, the
following additional reductions will be made at an early date
in cable rates:

No. I.—For telegrams in plain language the present de-
ferred rate of sixpence (twelve cents) per word will be re-
duced to four and one half pence, and besides these tele-
grams, instead of being subject to a delay of twenty-four
hours, will be transmissible without any more delay than
what is necessary to give priority to the ordinary traffic of
one shilling per word. >

No. IT.—Another rate of night lettergrams will be inaug-
urated at a charge of three shillings (72 cents) for twelve
words, and two and a half pence (5 cents) for each addition-
al word. Those lettergrams will be subject to the prior de-
livery or ordinary traffic to be delivered on the morning of
the day following that on which they are handled.

No. III.—-There is at present in existence a rate of six
shillings for thirty words and one shilling for each addition-
al group of five words for the week-end cable letters handed
in up to Saturday for delivery on the following Tuesday. This
arrangement is replaced by the following :

The rate will be four shillings and sixpence (one dollar
and eight cents) for every twenty-four words, and five cents
for every additional word, but the time of delivery is Mondav
instead of Tuesday as before.

No. IV.—The five pence per word (1o cents) rate for
ordinary press telegrams is reduced to three pence and a half
(seven cents). This change is in force already, but these
messages are not now subject to nine hours deferment as he-
fore,

No. V.—Another change for press night rates is also
made at once, and is as follows: The price per word will be
two and a half pence (five cents) during six hours from mid-
night to six am. from the country of destination, which
means that Canadian morning papers will get those messages
at that rate between six p.m. and midnight.

B.—During the hours of 1 p.m. and 4 p.m. (Montreal
time) equivalent to from 6 to 9 p.m. (London time) these
rates are also applicable, and are subject to no deferment,
being transmissible as received. All the abov» changes apply
to those places in Canada and the United States for which
the rate for ordinary telegrams was one shilling per word.
The other rates for other places in Canada and the United
States are also reduced correspondingly.

———ar—

NEW BOARD OF ROYAL BANK

At a meeting of the directors of the Roval Bank of
Canada, held at Montreal, the new directorate was formed.
Under the agreement by which the two banks became one
the Traders Bank was entitled to three representatives from
its board. One outsider has been added, and the Ontario
members of the Royal Bank hoard are: Messrs. E. F. B.
Johnston. K.C.. of Toronto; W. J. Sheppard, of Wauba-
shene: C. S. Wilcox, of Hamilton. president of the Steel
Company of Canada, and Alhert E. Dyment. of Toronto.
This section of the board will meet in Toronto, and will
deal with all Ontario matters. so that as regards the Traders
business there will be practicallv the same conditions as
under the old management. Mr. E. F. B. Johnston was also
elected second vice-president of the bank. and will thus
become chairman of the Ontario section of the board.

. Mr. E. L. Pease. the general manager, remains first
vice-oresident. and Mr. Stuart Strathy becomes supervisor
for Ontario. with his office at Toronto. He will have charge,
as formerlv, of the general business for that province, and,
as there are now 112 branches of the bank in Ontario alone.
the duties of the former directors and general manager of
the Traders will be considerablv increased. The president,
E’Ir. . S. Holt, continues at the head of this progressive

ank.
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SEVENTY NEW COMPANIES

Large Number of Charters Granted—Aggregate Au-
thorized Capital is Sixteen Million Dollars

The following is a list of charters granted during the
past two weeks in Canada. The head office of each company
is situated in the town or city mentioned at the beginning
of each paragraph. The persons named are provisional
directors :—

North Vancouver, B.C.—Pioneer Bakery, $30,000.

South Vancouver, B.C.—Barker Drug Company, $50,000.

Sooke, B.C.—Sooke Harbor Water Company, $200,000.

New Westminster, B.C.—Harbour City Electric Company,
$10,000.

Newport,
$50,000.

Winnipeg, Man.—Garden Realty Company, $60,000. D.
G. Martin, A. Jamieson, L. F. Earl.

Jacquet River, N.B.—Antinori Fishing Club, $5,000. A.
Culligan, R. L. Ellis, D. McAlister.

Kingston, Ont.—Kingston Realties,
Wheatley, E. Davis, C. Bermingham.

Thetford Mines, Que.—Thetford Land Company, $99,-
ooo. H. Roberge, J. L. Demers, J. Demers.

Hebertville, Que.—Compagnie Industrielle d’Hebertville,
$20,000. L. A. Dubois, O. Martel, J. Saulnier.

Picton, Ont.—G. E. Fraser Sons, $75,000. W. S. Fraser,
H. E. Fraser, Los Angeles; I. F. Fraser, Picton.

Chippawa, Ont.—Chippawayne, $40,000. H. A. Camp-
bell, E. C. McNally, W. M. Goring, Niagara Falls.

Chatham, Ont.—Catholic Hospital Building Company,
$40,000.  J. Pleasence, L. Howard, H. J. Sullivan.

St. Marys, Ont.—De Long Hook and Eye Company of
Canada, $50,000. A. L’E. Malone, E. G. Long, A. Mearns.

Sudbury, Ont.—Grand Opera House Company, of Sud-
bury, $50,000. L. O’Connor, F. Shields, J. H. Morin.

Hamilton, Ont.—Canadian Roll and Machine Company,
$500,000. J. L. Counsell, A. C. McFarlane, Miss F. A. Bell.

. Millerton, N.B.—Millerton Extract Company, $98,000. J.
W. Miller, Newcastle; T. C. Miller, Derby; E. P. Williston,
Newcastle.

North Bay, Ont.—Pearce Meat Company, $20,000. A.
C. Pearce, R. M. Rattray, J. R. Moffat. Bogart Refrigerator
Company, $100,000. E. M. Bogart, G. Northway, L. O.
Clarke.

Victoria, B.C.—Capital Trust Company, $2,000,000.
Acme Press, $50,000. Home Builders’ Investment Company,
$100,000. Prince George Hotel Company, $s50,000. Weiler
Bros., $1,000,000.  Victoria Finance and Loan Company,
$500,000. Universal Motor Transfer Company, $25,000.
Victoria Tug Company, $56,229. Portland Canal Tunnels,
$700,000. Universal Metal Flume Company, $100,000.

Ottawa, Ont.—Twin City Ice Company, $100,000. L. C.
Morisset, L. H. Morisset, M. A. Morisset. Bishopric Wall-
Board Company, $150,000. J. A. Barrett, J. A. Heron, A. E.
Caughey.  Lapierre Realty, $40,000. (. Lapierre, J. E.
Cusson, J. A. A. Fissiault, Dominion Forged Steel Car
Wheel Company, $1,000,000. J. W. Gauvreau, F. Lochman,
E. Buck. E. R. Watts & Son, $200,000. P. W. Ward, E. R.
E. Chevrier, W. J. Grace.

Montreal. —Compagnie de Montreal-Est, $150,000. J. A.
Brunel, M. Loranger, B. Melancon, Eastern Quarries of
Canada, $25.000. W. R. Smith, J. G. Ross, P. F. McCaffrey.
Market Gardens, $100,000. A. Wainwright, M. Alexander,
L. J. Beique. Gault Realties, $300,000. G. W. MacDougall,
L. Macfarlane, W. B. Scott. United Co-operative Stores,
$500,000. P. F. Brown, A. F. Teulon, W. R. Ford. Wind-
sor Investment Company, $100,000. H. Pearce, E. Gilbert,
A. R. Bostwick. Standard Clay Products, $1,000,000. A. J.
Brown, G. H. A. Montgomery, W. R. L. Shanks. St. Law-
rence Land Syndicate, $90,000. J. R. Law, E. A. Barnard,
W. H. H. Hume. Globe Realty Corporation, $2,000,000. A.
J. Brown, W. R. L. Shanks, F. G. Bush.

Toronto.—Lansdowne Bowling and Athletic Club, $10,-
000. R. F. Curry, M. T. Robertson, J. Kent. Oxygen Fuel
Company of Canada, $20,000. G. Grant, A. Dods, B.
Williams. New York Graphite Company, $1,000,000. G.
M. Clark, R. W. Hart, G. M. Miller. Aladdin Cobalt Com-
na.nv $5’oo,ooo. E. B. Ryckman, H. Howitt. Hill-Leonard
Eng'i‘neering and Construction Company, $s50,000. F. H.
Stawart. W, (C. Willis, i A W. Ballantyne. = Webb Lumber
Compar';v $40,000. R. H. Webb, J. A. McAndrew, W. H.
Irving 'I:,egg Brothers, $40,000. J. L. Sutcliffe, H. J. Welch,
H. A. Munro. Musgrave Thermo-Alarm Company, $100,000.
A E Knox, E. L. Middleton, T. L. Monahan.

B.C.—Newport News Publishing Company,

$250,000. A. W.
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Vancouver, B.C.—Canada Realty Syndicates, $250,000.
Georgian Loan and Investment Company, $100,000. Cus-
todians, $10,000, Canadian Borneo Company, $100,000
Nelson, Shakespeare, Watkins, $250,000. Jellsope Manufac-
turing Company, $20,000. North Burnaby Lumber Com-
pany, $10,000. Nearby Sand and Gravel Company, $100,000.
Christian Literature Depot, $25,000. Canadian Mutual
Lands, $100,000. Lillooet Dairy, $100,000. British Finan-
cial Corporation of Canada, $200,000. Hardy Bay Trading
Company, $100,000. Burke and Wood, $73,000. Athletic
Park Company, $25,000. Pacific Sales Association, $5,000.
S. W. Forsyth & Company, $200,000. Coquitlam Shipbuild-
ing and Marine Railway Company, $500,000. Stoltze Manu-
facturing Company, $60,000.

—Y—— D~

FOR INSURANGCE AGENTS.

“Life Insurance Salesmanship,” by T. J. Henderson, is
a book which should appeal to those engaged in selling life
insurance. The work is practical and its precepts excellent,
“The successful salesman of insurance is an expert of the
highest type—one who must not only be able to supply the
demand for his goods but must be able to create this de-
mand.” And books of this type assist the insurance man to
attain unto efficiency and become expert in dealing with
prospects and securing sales. [Life Insurance Salesmanship
Thomas J. Henderson, $1, Spectator Company, 135 Willian;

Street, New York.
—— > ——

RAILROAD EARNINGS.

4 . s
The following are the railroad earnings for the week
ended August 31st:—
1911. O 12, Increase,

PRl e $3,320,000 $3,809,000 + $480,000
TR 156603916 217,963
NeR: e 563,800 - 102,900
& N.O.R. 58,451 13,205
alifax Electric 7,600 — 833

The July statement of the Grand T{unk Railway system
shows a total decrease of £14,450 sterling.  The earnings
of the Grand Trunk proper show an increase of £10,300, bas
the subsidiary companies show a substantial decrease : Grang
Trunk Western Railway, net profit decreased £2,200; Grang
Haven & Milwaukee Railway, net profit decreased £10,150+
Canada Atlantic Railway, net profit decreased, £12,400.

The gross earnings of the C.P.R. for the month of
August, as given in the weekly statements, shovy an inCTease
of $1,813,000, or 18 per cent., over earnings in the same
month last year. August earnings were $11,886,000 againsg
$10,073,000 for August, 1911.

1,442,953
460,900
58,451
8,532

| ++

C.
G.
C.
i
H
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BRITISH TRADE COMMISSIONER TO ARRIVE

Grigg, who is now chief Canadian Trade Commissioner, i
sail from England on Friday. He is expected at Montrea)
his headquarters in the Dominion, on Monday week, 3
Mr. Wickes is a son of Mr. Thomas Harries Wickes lat
of the Public Works Department, Indian Government. an;
was educated 2t All Hallows School. Honiton, Devom’ 1
1882 he was articled to the firm of Ingle, Cooper and H.
20 Threadneedle Street, London, E.C., and qualifieq as
solicitor. ~ He severed his connection with the firm in g
and, proceeding to Pretoria, during the next two
managed the company department of a firm of attorneys a
solicitors there. In 180> Mr. Wickes returned to London and
started a commercial career with Messrs. W. E. Aylwin and
Company, produce brokers, Leadenhall Street, E.C. In 1 o
he established the firm of Hamilton. Wickes and Compga.
St. George’s House, Eastcheap, London, and Victoria Street
Liverpool, and conducted the business until 1908, acting fet,
many years as broker on the London and Liverpool mark. o]
for several large importing firms in trade with North e
south America. South Africa. Avstralia, and
Straits Settlements. Tndia. and Errope. the
In. 1008 Mr.. Wickes accepted the position of H.M. Tr
Commissioner in Australia, where, in the interests of Britj
trade, he has achieved great success. His relations S
the Commonwealth Government, the various State
ments, and the commercial community,
amicable.
turers in the United Kingdom. He has a staff of
resppndeqts, reporting to him and direct to Lond
leading cities of Canada. ;

Olmes o

Year§

-

China. Japan’

With
G‘Ofvem‘
: Eta have been mg,

Mr. Wickes is widely known amongst manufae
trade Cﬂt:

NEXT WEEK
Mr. C. Hamilton Wickes, recently appointed British
Trade Commissioner in Canada, in succession to Mr, Richarg
i
on, in the
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RECENT FIRES
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Monetary Times’ Weekly Register of rire Losses

and Insurance

Woburn, Ont.—September 6.—Frame barn. Loss, un-
known. Origin, lightning.

Parrsboro, N.S.—September 3.—Mr.
Loss and origin unknown.

Aurora, Ont.—September 6—Mr. Preston’s barn.
unknown. Origin, lightning.

Elmira, Ont.—September 10.—Mr. G. Ratz’s flour mill.
Loss, $12,000. Origin, unknown.

Leamington,  Ont.—September 11.—Mr.
store. Loss, $300. Origin, unknown.

Hartington, Ont.—September 9.—Mr. W. Babcock’s resi-
dence. Loss, $2,000. Origin, unknown.

Cobalt, Ont.—September 11.—Mr. A. Gillies’ motor boat.
T.oss unknown. Origin, engine back-fired.

East Zorra, Ont.—September 6.—Mr. T. Rowe’s barn.
Loss, unknown. Origin, lightning.

Tavistock, Ont.—September 6.—Mr. N. Roth’s barn.
Loss, unknown. Origin, lightning.

Chatham Township, Ont,—September 6.—Mr. J. Rum-
ble’s barn. Loss, $3,000. Origin, lightning.

Dover, Ont.—September 6.—Mr. A. Charbonneau’s barn,
Creek Road. Loss, unknown, Origin, lightning.

Peterboro’, Ont.—September 5.—Chemong Park Hotel.
Loss, unknown. Origin, defective chimney.

S8t. Catharines, Ont.—September 5.—Mr. J. O’Brien’s
barn. Loss, unknown. Origin, lightning.

St. Thomas, Ont.—September 12.—Mr. E. Pound’s gar-
Loss, $2,500. Origin, gasoline explosion.

Winnipeg, Man.—September 12.—Patterson Manufactur-

ing Company plant. Loss, $50,000. Origin, unknown.

Earlscourt, Ont.—September 9.—Mr. A. McLaughlin’s
frame house. Loss, unknown. Origin, oil stove exploded.

Halifax, N.S.—September 4.—Dr. R. E. Mather’s auto-
mobile. Loss, unknown. Origin, heat from brakes,

Cobourg, Ont.—September 11.—Mr. Moses Heard’s barn
and contents. Loss unknown ; insured with Hamilton Town-
ship Mutual.

Chatham, Ont.—September 6.—Mr. Leonard Marsh’s
barn, s5th concession, Camden. Loss, unknown. Origin,
lightning.

Winnipeg, Man.—September 4.—Mr. T. J. Johnstone’s
‘warehouse, Bannatyne Avenue. Loss, unknown. Origin,
lightning.

Ottawa, Ont.—September 6.—Mr. A. L. Florence’s rag
warehouse, McTaggart and Dalhousie Streets. Loss and
origin unknown,

Saskatoon, Sask.—September 6.—Great West Furniture
Company’s storage premises. Loss, $50,000. Origin, un-
known.

Stratford, Ont.—September 1.—Mr. T. J. May’s stable.
Loss, $1,000. Insurance, Monarch Company, $100. Origin,
lightning.

Thorold, Ont.—September 1.—Mr. T. Carey’s
Loss, unknown. Insured with Waterloo Mutual.
lightning.

Markham Village, Ont.—September 6.—Mr, J. Hood’s
barn. Loss, $2,000. Origin, lightning.

Mr. Reesor’s barn., Loss, unknown. Origin, lightning.

Madoc, Ont.—September 11.—Dr. Sutton’s barn and con-
tents. Loss, $1,500. Mr. J. Stewart’s barn and contents.
Loss, $1,000. Origin, lightning.

Parry Sound, Ont.—September 11.—Messrs, G. Neiber-
gall & Son and Niagara Veener and Basket Factory. Loss,
$100,000. Origin, unknown.

Saskatoon, Sask.—September 2.—Mr. J.
plumbing shop, Second Avenue. Loss, $2,000.
head of match fell in oil-soaked oakum.

Montreal, Que.—September 3.—Stable at rear 49 Benoit
Street.  Loss, small. Origin, lighted candle placed in
wooden cupboard.

Orillia, Ont.—September 9.—Messrs. Leitch’s residence.
TLoss, $1,000. Insurance, $300. Miss Leitch’s death resulted
from fire. Origin, exploded lamp.

Bowmanville, Ont.—September 6.—Goodyear Tire and
Rubber Company’s works. Loss and origin unknown. Mr.
R. Gilbert’s barn, 8th concession of Darlington. Loss, un-
known. Origin, lightning.

Belleville, Ont.—September 6.—Mrs.
‘barn, Rosses Corners. Loss, unknown.
‘Mr. T. Davis’ barn, 6th concession.
lightning.

; Fort Francis, Ont.—September g.—Fort Francis Times
office.  Loss, $25,000. Origin, lightning. Mr. Harty’s

F. Earle’s store.

Loss,

F. Hodgson’s

age.

barn.
Origin,

Brandon’s
Origin,

N.  Vermilyea’s
Origin, lightning,
Loss, $1,200. Origin,
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building, adjoining the Times, caught fire from sparks and
was also a complete loss of about $10,000.

Hamilton, Ont.—September s5.—Barn owned by Mr. H.
Burch, 95 Ray Street North. Loss, $625. Three horses
were burned. Insured with Springfield Fire and Marine
Insurance Company. Origin, supposed incendiary.

September 7.—Small fire at Messrs. Hancock’s brick-
vard. Loss and origin unknown.

Toronto, Ont.—August 26.—Motor at Scarboro’ Beach.
Loss, $300.
August 26.—185 Bathurst Street.

oy i Loss, contents, $100;
building, $s0.

Insured with Merchants.

: August 27.—Gasoline Launch. Loss, $100. Insured
with Northern Insurance Company.
August 28.—Oriole Road and St. Clair Avenue. Loss,

$75. Origin, bale of rags ignited.

August 30.—Stable, 205 Withrow Avenue.
Insurance, Quebec Insurance Company,
American, $300.

August 31.—107 Manchester Street.
sured with York Mutual.

August 31.—707 Queen Street,
explosion.

September 5.—588 Gladstone Avenue. Loss, $75. 64
Euclid Avenue. Loss, $50. Origin, lightning.

September 7.—Mr. James Staples’ planing mill.
$2,500. Mr. Henry Smith’s house.
supposed incendiary.

September 9.—Ideal Bedding Company’s factory.
$10,000. Origin, dropped lighted match.

: September 7.—Mrs. P. Chambers’ residence, 45 Bruns-
wick Avenue. Loss, $50. Origin, head of match set fire to
curtains.

Septembeér 7.—Dominion Crown Cork Company works,
150 Pears Avenue. Loss, unknown. Origin, resin pot,

Loss, $1,050.
$1,000; Anglo-

Loss, $250. In-
Loss, $200. Origin,

Loss,
Loss, $1,500. Origin,

Loss,

—_— - -

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Stratford, Ont.—August 25.—Messrs. Duggan and Gray’s
barn. Loss, $300. Insured with Perth Mutual. Origin,
lightning.

Calgary, Alta.—Messrs, P. Burns & Company’s granary.

Loss, stock, $1,279; plant, $30; buildings, $744. Insured
with 41 companies.
Winona, Ont.—Mr. E. D. Smith’s barn and stables.

Loss, $2,000. Insurance, Saltfleet and Binbrook Mutual,
$800. Origin unknown, probably dropped matches,

Virden, Man.—August 21.—Mr. E. E. Blakeman, resi-
dence. Loss, building, $2,500; contents, $4,000. Insurance,
$2,100, with Minniota Mutual. Origin, unknown.

East Zorra, Ont.—August 26.—Mr. J. W. Tod, barn and
contents. Loss: stock, $80; implements, $950, and building.
Insurance: building, $700; contents, $8o0; with Oxford
Farmers’ Fire Mutual Insurance Company. Origin,
lightning.

——e -

MUCH DONE TO PREVENT CAR SHORTACGE.

That the complaints regarding the congested ‘‘carload
and less than carload’ traffic on the Canadian railways were
warranted is the conclusion arrived at by the Dominion Rail-
way Commission.

“The matter of providing increased facilities has been
taken up by the board in such a way that the companies
have been forced to take prompt action. The result is that
the manufacturers of equipment, etc., have been flooded with
orders, and the railways appear to be somewhat relieved.

“But the railway companies alone are responsible for
the condition complained of, as they could and should have
steadily increased their facilities to provide for the increas-
ing traffic.

‘“When the matter was taken up with the companies,
they passed large appropriations for improvements and new
equipment. Since then the companies have done all in their
power to increase their facilities as rapidly as possible.

“This fall the companies will have 20,000 more cars than
they had last year, and 400 more locomotives, with increased
terminal facilities and warehouses. Besides the heavy cost
for new equipment, the railways will have spent, at the close
of the season, $4,000,000 on terminal improvements and en-
largements

“In short, the railways have done much to remec!{'_the
situation of last winter and spring, but it has taken mi lions
to do it.”

—————-_——

The number of directors of the General Assets, Limited,
has been increased from three to five.
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PLATE GLASS INSURANCE

Fourteen Companies Are Transacting it in Canada—
Adequate Rate Must be Exacted for Risks

The business of plate glass insurance was transacted in
Canada last year by fourteen companies, viz.:—five Canad-
ian, four British and five United States.

The companies having adopted the system of insurance
by replacement, instead of paying the value of the glass
broken, and their contracts not stating any amounts as in-
sured thereby, their returns do not show the amount of 1n-
surance effected during the year, nor the amount in force at
the end thereof. The premiums received during the year in
Canada for plate glass insurance were $272,205, being
greater than the amount received the previous vear by $120,-
806, and the total losses incurred were $60,606, being $8,-
192 greater than the amount incurred in 1910.

In the early days the plate glass underwriter had but lit-
tle need to exercise underwriting skill, says Mr. William T.
Woods, president of Lloyds Plate Glass Insurance Company.
Store fronts contained mainly plain plate glass of ordinary
size, set entirely in frames; in the cities the population was
smaller and greatly congested districts did not exist; boys
could find other places besides the public streets for base-
ball and other games. To-day in certain tenement districts
the conditions are such as to render the insuring of plate
glass a very unprofitable proposition,

The tendency of the times runs to more attractive store
fronts and the use of bent plates, which are very expensive
to replace, and in addition for many reasons liable to break-
age. There are also many styles of patent setting, rendering
the glass more liable to breakage. There are also now in
use many styles of cut, mitred and other decorative plates,
all of which enhance not only the cost but the liability of
breakage. In these days the plate glass underwriter must
brl!}g into play all his judgment gained by experience so as
to intelligently accept or decline risks, and, if accepted, ex-
act an adequate rate for the various classes of risks, other-
Wise at the end of the year, when the annual statement is
completed, he will find the results disastrous.

Companies Co-operated,

A few years ago, owing to the large number of com-
panies engaged in the business, and in consequence an ap-
barent scramble for business to obtain volume at rates that
proved to he inadequate, it seemed wise for the companies
to co-operate and improve conditions, and it was decided to
attempt some kind of an organization for the betterment of
the business in Greater New York, where a large volume an-
nually was written by the companies. This having proved
successful, efforts were made to extend such co-operation,
with the result that the Plate Glass Service & Information
Bureau was organized early last year, and conditions in the
business throughout almost the entire United States have
been very much improved, and it is to be hoped that the bene.
fits to be obtained by membership in the bureau will be re-
cognized by those companies not as yet members, and by anv
company that may enter the business in the future.

Details of Canadian Business.

The following are details of plate glass insurance trans-
acted in Canada in 1912 :—

Numbes Amount Number
Premiums of of of Policies
of Policies Policies in force in
the year. New and New and Canada
RS A s cidak Renewed. Renewed. at Date.
anada cciden 21,01 SO0 L A e
Dominion of Canada G . i i

areident . asaini il oyl 9,819 B A0 N 1,101 .
Fidelity and Casualty = .......... 10,024 397\ 181,942 312
Imperial Guarantee and Accident 603 A R Gy 43
Lloyds Plate Glads " v ol 166,833 ARSI R S
London and Lancashire Guarantee

and Aceident - iihvinvisvesavi 74723 [y SRR T . 677
London and Lancashire Plate Glass 285 O R e
Maryland Casnalty i licicnidagin. 11,026 - AR S 709
National Provincial Plate Glass... 7,015 W ede s Bl ey
New York Plate Glass i..cevevnns s §os Lt SR S Vs bl e X G L
Ocean Accident and Guarantee .... 18,340 ' veoiesi .ieanes

Net Losses
Amount  incurred Unsettled
in during Claims Claims,
force at the Paid. Not
Date. Year, Resisted
Canada Accident  ...cieeeiviicens saneens 8,703 8,887 999
Dominion of Canada Guarantee and b ‘

AcCident  coceseesasssensnsense  seseens 1,3;2 . 038 390
Fidelity and Casualty  ...... . dt 140,233 7;7 89;’ Nots 2y
Imperial Guarantee and Accident ....... 2 2,1 ?
Lloyds Plate Glass ' .ocaceeecs tec 34,54 32,173 5,000
Lox.xdog T{ii};r;cashlrle'.???f_a_rf..- 2,576 2,074 & 572
Longzn and Lancashire Plate Glass 1,;2: x.i::; one.‘w
Maryland Casualty  .ocoeooeerecses 3,771 3,458 610
National Provincial Plate Glass..- 9,701 9,093 1,211
New York Plate Glass ? 6,582 6,756 310

Ocean Accident and Guarantee ....
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GUARDING AGAINST WINTER FIRES

Simple Precautions that May Prevent Heavy Losses
Each House Should Have Apparatus Available

‘““‘Some of the most serious fires this year in Winnipeg, as
well as toroughout the province, have been due to careless-
ness and disregard to ordinary precautions,’’ states provin-
cial fire commissioner Lindback in a report just issued.

“This province has burned up one million dollars, creat-
ed values during the first six months of the year, and while
this is only one-twentieth part of what it has built up during
the same period, it nevertheless means a per capita’ tax of
$2.00 for six months, or if, judging from this record we keep
up the same loss ratio, every man, woman and child will be
taxed $4.c0 for fire losses, which is going it $1.00 better
than anywhere else on this continent, and advertising us as
extremely reckless.

“The accounts of what is being done on the line of creat.
ing new buildings are issued regularly. If, at the same
time, however, attention was drawn to the fact that a great
many of these new creations are built regardless of safety
as to construction and location, and that if a fire started
among them they would burn like card houses, as in many
districts the protection is inadequate, owing to the acknow-
ledged shortage of our present water supply, the public at
large at least would understand how necessary it is that €ach
individual property holder and tenant need exercise common
care in preparing to avoid fires during the season of cold
weather now approaching.

Suggestions That Should be Heeded.

‘““The following suggestions should be acted upon, and
will be the means of avoiding serious fires. Now 1. the*time
to inspect and repair all furnaces and heating apparatus.
clean all pipes and flues, inspect all chimneys and clean up
all basements, attics and closets.

“No building, residence, warehouse or other business
place should be without some simple apparatus ror ex.
tinguishing fires. A considerable portion of fires that stapt
in the roof from defective chimneys, or sparks from neigh-
boring chimneys, get bevond control for the want of g lad-
der; sometimes the attic can only only be reached in - that
way, when ‘the interior is impossible on account of smoke,
not having it when needed the bulldlng and contents and
very often lives are sacrificed when a little forethought and
an insignificant expenditure could have prevented disaster
and annihilation of years of saving.

some Means of Extinguishing Fires.

“No residence or building should be without some mean
of extinguishing a starting fire, cither in the form gof ﬁr:
buckets set aside and kept full of water for that purpose only
or chemical fluid extinguishers, of which there are now Somé
25 different makes approved by the Underwriters’ Labora.
tories, and selling them from $5.00 and upwards.

“The many fires recorded, for which there is no exp]an'
ation, are mainly due to the failure of providing 4 Drope;
watch and care of premises, during the time when they are
not occupied. §

‘“No. warehouse, manufacturing plant or building ¢q
taining valuable stock should be allowed to stand uncareq flb
at any time. ; e

“In arranging the stock in warehouses care shoulq al
ways be taken to keep the aisles, windows and fire egenme
exits free from obstructions; while all empty and unoccupj
buildings should be properly locked and the windows be $
ed up.” are

——ae—

BRITAIN AND THE CAN-~L

The British case regarding the Panama Canal js - !
med up in a letter written by Sir Edward Grey, the Fo S

o
Secretary, tha.t. was read before the Newcastle 'Chambe:ugh
_Comme_rce. Sir Edward writes: “The British Governyy,

is making representations to the United States Gover N

n

There seems to be no doubt that the adoption by the St:ent‘
of the Panama Canal bill, containing provisiong for the Nate
use of the canal by American coastwise vessels ag Weufree_
U'n_1ted S_tates ships in the foreion trade under Certain o5
dmo{\s. ]119 a violation of the Hav-Pauncefote treaty, ag c:{:‘
canal will not be open on terms of entire equality to the o e
of all natione.”’ Y s thg ships

Commenting upon this the chairman of

th

Chamber savs :— . MaHCheStu

“Tt follows that if a large part of this trade i

de is ¢

to pass free the total amounts of the tolls collecteq :,]1{?‘”5‘3
dxmmlsl}ed‘ to a large extent, and, as a consequence, ge L
trade will in future be unduly taxed on account §f ne@
suppression of part of the earning power of the canal »th‘.‘
the loss will fall upon the shoulders of foreirn ship.(,wn‘e-;n%
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CORPORATION INSURANCE

Policies for Business Partners — Uses and Possible
Abuses of Corporation Underwriting

The development of corporation insurance was one of
the many interesting matters discussed at the Lite Under-
writers’ Convention at Montreal recently. A desirable form
of commercial insurance is to take a separate poiicy on the
life of each partner or officer. I'hen, snould tne firm at a
later date be dissolved, or should a partner withdraw from it,
the value of the policy can be readily learned, and it can be
taken over by the reiiring partner and continuéd by him for
the benefit of his heirs. Or it can be surrendered on termin-
ation of the partnership agreement for its then casn value.

The policy may be on the whole life, limited payment life
or endowment plan. In the last-named case it forms a sink-
ing fund, which, on termination of the partnersnip agree-
ment, will pay off the retiring member of the firm in whole
or in part, while during the term of the partheisuup agree-
ment giving protection for its face value against his pre-
mature death.

Policies Become More Valuable,

- No matter which of these plans is chosen, the policies
become more valuable eacn year, and may be catriea in the
books of the firm as an asset. The premiums, too, should
be entered in the books precisely as the fire insurance pre-
miums are. There is every justification for this, for there is

- less chance of the stock burning than there is of the death

_of a partner, says the Canada Life house magazine in de-

tailing the merits of this form of insurance.

An important point about commercial insurance is that
is protects the business by providing at once money to dis-
charge the interest of a deceased partner, allowing the sur-
vivors to continue the business, and at the same time it en-
sures the comfort of the deceased partner’s family by plac-
ing at their disposal in their time of greatest need funds
which the business could not furnish without its being se-
verely crippled.

Use as Collateral.

A feature of great importance is the use as collateral
which may be made of the policies, enabling a firm to ob-
tain increased credit at the bank. Again, the guaranteed
loan values written in the contract for each year enable a
firm to obtain money quickly and privately in time of stress.

Hon. J. A. De Boer, president of the National Life In-
surance Company of Montpelier, Vermont, stated at the Can-
adian convention that corporation insurance had ccme to stay.
Mr. De Boer not long ago referred to this matter in a paper
he prepared and which was reproduced in the first volume of
““The business of Insurance.’’

“It was recognized,” said Mr. De Boer, ““a t the outset
of active life insurance work in this country that it was in-
dispensable to success that its mathematical assumptions as
to net rates and net values should be correct, that its prac-
tice as to the rights of the insured in policy reserves should
be equitable and that state supervision should control its
publicity. It was also recognized that, apart from vesting
ownership and the results of management of companies in
the insured, there should be a proper acccunting for surplus
to the individual.

" Objections to Gaming Policies.

“Particularly was it recognized that, as stated in Phil-
lips on Insurance, ‘an exceedingly indulgent construction in
favor of the sufficiency of an insurable interest in a life and
in favor of the assignableness of life insurance p-licies, not
based upon a substantive, distinct, valuable, appreciable,
insurable interest, tends to convert such contracts into gam-
ing policies. Such a use of these insurances is subject to as
great, at least, if not greater, cbjection as other species of
gambling.’

“Life insurance was built up on the idea of conserving
the home, of protecting the widow and children, of self-care
and provision against old age. It was in quite recent times
that various causes induced the use of its patiently acquired
assets as collateral for the benefit of partners and, even more
recently still, for the benefit of corporations or impersonal
beneficiaries, thus diverting a system of indemnity and ser-
vice based specificallv upon human affections and the in-
stincts of self-protection into the channels of mere commerce
and sneculation.

“This transfer of insurable interest. which is not vet
fully established in law, is to-day one of the gravest ques-
tions of insurance and one with which legislation must ear-
1y deal. " For it is certain that the issuance of insurance on a
single life of millions of dollars, as is oftentimes the case. to
be paid for vltimately throuch a tax unon many thousands of
farmers, artisans, clerks and professional men whase insur-
ances average less than $2.500 in the different companies, is
not a sound postulate of economy, of finance, of public pol-
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icy or of the duty which life insurance trustees owe to their
great constituencies, .

““This question has now passed from one of mathemat-
ics, of rate sufficiency, of policy provisions, of surplus ap-
portionments, of supervision as to expense and of publicity
to one of insurable interest. The first fundamental prcblems
have been fairly well solved but the question of whether it is
a safe public policy to intermix the occasional great corpor-
ation insurance, through brokerage, with the average policy
of the small insurance holder, still calls for solution.

‘““The demand has been induced by the great strength of
our’leading companies, by their issue of popular low-cost
policies, and by a competition among them for new business
which is not justified by either the laws ot their need, the
nature of their origin, the character of their trust or the true
interests of their policyholders, based upon the law of aver-
age and distributed risk. There ought not"to be a union of
non-human, impersonal, corporation and speculative risk
with home or individual and human insurable interest, The
history of life insurance during half a century past reveals
great and gratifying advance in both practice and principle,
and it is to be regretted that the closing part of the period
is characterized by so widespread a failure to recognize the
injustice, the non-equity, the moral hazard and the incon-
sistency of the so-called corporation insurance for extremely
large amounts,

importance of Net Values,

“It is to the credit of the actuaries of the first half of the
period that they did not fail to bear witness to the fundament-
al importance of net values, non-forfeiture, a proper surren-
der charge and a true insurable interest consistent with pub-
lic policy, and to the fact that business depends for its exist-
ence, not upon unsecured credits, but upon cash.

““This whole subject is now under review and, if decided
m favor of the impersonal insurable interest, a form of policy
will be required adapted to the circumstances and, for the
companies which practice it, will involve all the intricate
and difficult problems of reinsurance and an independent

management,’’
e -

TEMISKAMINC RAILWAY FINANCES

The following is the condensed statement of revenue ac-
count of the Temiskaming and Northern Ontario Railway
for the year ended October 3i1st, 1911, compared with the
year 1910: :

1910,
$1,522,020.05

1911.
Revenue from transportation .. $1,708,249.02
Revenue other than transporta-

tion

72,715.81 69,831.97

Total operating revenue .. $1,780,064.83

$1,501,852.02
Operating expenses 1,181,008.63

1,165,361.36

Net operating revenue ....... $ 508,066.20 $ 426,490.66
Ofs sovaItes L ool omls 17,000.56 31,762.92
: 4 $ 616,026.76 $ 458,253.58
Hire of equipment, etc. ...... 22,874.07 22,123.27
G Lotiluearnings vl $ 503,152.60 $ 436,130.31
Paid Treasurer of Ontario 515,000.00 420,000.00

The operating expenses amount to 66.4 per cent. of the
gross earnings, and the net earnings to 33.6 per cent., as
compared with 73.2 per cent. and 26.8 per cent., respectively,
for the twelve months ending October 31s8t, 1910,

The total mileage of the railway, including main and
branch lines, yards and siding is 379.62.

—_————

The Canadian Whaling Company, organized in Montreal,
about two years ago, and operating in the Gulf of St Law-
rence, is reported to be prosperous this season. The com-
pany has two steam whaling hoats in commission and over
70 whales have been captured this season. Most of the
capital was subscribed in Norway, and many of-those en-
gaged in the enterprise are Norwegians. 3

Dr. R. Magill, chairman of the Canada Grain Commis-
sion, at Winnipeg last week laid before a meeting of termin-
al elevator owners, exporters and representatives of the rail-
ways the fact that there were just about 500 grades, or rather
variations of grades of wheat at present recognized by the
mspection department and that mearly all of them were reé
presented in the 2,500.000 bushels now in store at the hea
of the lakes. This multiplicity of grades was tying up Stor-
age to an extreme extent and he requested that some means
be devised of combining some of the variations of grade now
in store and also of reducing the number to be permitted in
the grading of the crop just coming on the market,
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of information for
Bond Dealers and Municipal Officials

Hagersville, Ont.—The municipality of the village of
Hagersville carried the by-law for the hydro-electric.

Niagara Falls, Ont.—The by-law to spend $7,000 on the
local waterworks was carried.

Medicine Hat. Alta.—The water by-law which authorizes
the council to spend $411,000 on the water system of the city
was carried.

Selkirk, Man.—Until September 16th for $13,000 5 per
cent. 20-year sidewalk debentures. T. Partington, secretary-
treasurer.

Red Deer, Alta.—Until September 16th for $67,500 5 per
cent. 2o0-year debentures. A. T. Stephenson, secretary-
treasurer.

Rosetown, Sask.—Until October 1st for $12,000 20-year
6 per cent. local improvement debentures. N. M. Ascltine,
secretary-treasurer.

Woodstock, Ont.—The by-law calling for $30,000 for in-
creased school accommodation was given a first reading at
the city council meeting. i

Bassano, Alta.—Up to September 16th for $150,000 5 per
cent. ‘30-year water and sewer debentures. Geo. B. R. Bond,
secretary-treasurer, Bassano.

__ Grandview, Man.—On September 20th the ratepayers
will vote on a by-law to issue $13,000 debentures for water-
works purposes. William Dickie, secretary-treasurer.

Transcona, Man.—On September 18th the ratepayers

will vote on a by-law to issue $120,000 school debentures,

payable in 20 years. G. P. Campbell, town clerk.

Melfert, Sask.—Until October 18th for $125,000 6 per
cent. 30-year debentures. J. E. Durnin, secretary-treasurer.
(Official advertisement appears on another page.)

Langdon S.D. No. 220, Alta.—For sale $15,000 10-year
school debentures. R. Conn, secretary-treasurer, Langdon.
(Official advertisement appears on another page).

Miniota Rural Municipality, Man.—The ratepayers will
vote on September 14th on a by-law to issue $2,400 10-year
6 per cent. school debentures. W. Howard, secretary-treas-
urer, Miniota.

Imperial, $28k.—Until October 1st for $6,000 15-year €
per cent, skating and curling rink debentures. J. J. Hob-
man, secretary-treasurer. (Official advertisement appears
on another page).

Welland, Ont.—At a meeting of the park commissioners

a resolution was passed asking the council to pass a by-law
to provide debentures to the amount of $2,000 to help defray
the cost of ths new bandstand.
: Aurora, Ont.~The ratepayers passed a by-law authoriz-
ing the town councﬂ.to grant the Collie-Cockerill Company,
makers of office furniture, a loan of $15,000 at five per cent.
for 20 years, repayable annually, and also a fixed assessment
of $6,000 for ten years. -

Bominion, N.S.—Up to September 15th for $20,000 wa-
ter debentures. of t'he town of Dominion dated- August 31st,
1912, payable in thirty years bearing interest at five per cent.
per annum, payable half-yearly to J. S. Liscombe, town clerk
and treasurer, Dominion, i ¢

Thornbury, Ont.—Up to September 20th for $12,000 de-
bentures, payable in twenty years, for the purpOse of erecting
a new schoolhouse (principal and interest at the rate of five
per cent.), unconditionally guaranteed by the town of Thorn-
bury. E. Rorke, town clerk, Thornbury,

West Vancouver, B.C.—The ferry by-law will be placed
before the ratepayers September 21 and will be for $ 100,000
instead of $120,000.

It is possible that the Dundarave Wharf question will be
settled by the presentation to the ratepayers of a local im-
provement by-law for about $33,000.

1

—————————

A new $35,000,000 steel plant for the manufacture of steel
barrels and commercial packages has just been organized at
Montreal. A group of inﬂufan.tlal Canadians, including Sir
William Van Horne, Sir William Mackenzie and Messrs.
George F. Johnston, C. W. McLean and J. Wesley Allison,
have secured from the Steel Package Company of New York
the letters patent to manufacture steel barrels and commer-
cial packages of all descriptions. The new concern, it is
said, is capitalized at $5,000,000, the financing having been
done in New York, and will erect 2 plant in the vicinity of
Montreal. The new concern 1s to be known a; bl’[‘hehcan%c.l,
ian Steel Package ‘Company,”’ and it IS.dDTO able that Sir
William Van Horne will be the first president.
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DEBENTURES AWARDED

dJoslin, Man.—$2,400 to Messrs. Nay and James, Regina:
Killam Village, Sask.—$4,000 to Messrs. Nay and James
Regina. =
Sacre Coeur, Sask.—$2,400 to Messrs. Nay and James,

Regina.
_ Radville, Sask.—$7,000 to Messrs. Nay and James, Re-
gina.

Bladworth Village, Sask.—$500 to Messrs. Nay ang
James, Regina.

Crayson Village, Sask.—$3,000 to Messrs. Nay and
James, Regina.

LeRoss Village, Sask.—$1,000 to Messrs. Nay and

James, Regina.

Wellington R.M., Sask.—$5,000 6 per-cent. 20-year to
Curran Bros., Regina.

Windsor, N.S.—$10,000 5 per cent. 30 years to Roval
Securities Corporation,

Caristadt Village, Alta.—$3,000 6 per cent. ro-year 1o
Curran Bros., Regina.

Rural Municipality of Morris, Sask.
Nay and James, Regina.

Mentmartre Viillage, Sask.—$3,000 6 per cent.
to Curran Bros., Regina. 3

Lake of the Rivers R.M., Sask.—$6,000 5J% per cent. ;o
year to (Curran Bros., Regina.

Biggar, Sask.—$18,000 5% per cent. to Messrs. H
O’Hara and Company, Toronto. 5

McDonald, N.S.—$1,500 6 per Cent. 10 years to Messrs.
H. O’Hara and Company, Toronto.

Wrenford R.M., Sask.—$3,000 6 per cent. 10-vears to
Messrs. Curran, Laird and Curran, Regina.

Regina S.D., Sask.—$275,000 4% per cent. 20 instal-
ments to Messrs. Wood, Gundy and Company, Toronto,

Pangman Village, Sask.—$1,000 to Messrs, Nay and
James, Regina. :

$6,000 to MeSsrs_

I5-year

FOREIGN EXCHANGE

Messrs. Glazebrook and Cronyn, Toronto, exchange énd

bond brokeérs, report exchange rates as follows :—
Between Banks.

g Buyers. Sellers Coun
NN fnds. s evaddds 1-32 dis. Par 14 tote;
Mont. funds & ciniee roc. dis Par % to 3
Sterling—
60 days’ sight i 8 7-16 814 8% to 87
do. demand 9 3-16 9%/ 034 e o%
Cable trans e b o 9 5-16 034 oSt ox
New York— Actual. Posteq.
Sterling, 60 days’ sight ........... 4.82 to 4.82Y% 4.83%
do. demand .iiiliiemsseanmasns 4.85-30 t0 4.85-50 4.80%

Sterling market demoralized.

Call money in Toronto, 5% to 6 per cent,

Call money in New York, 5% per cent. ¢

Open market discount rate in London for short bills
per cent. »

: 3%
— e
BANK CLEARING HOUSE RETURNS,
The following are the figures for the Canadian
Clearing Houses for the weeks of September 14th,

September sth, and September i2th, 1912, with Perce
change :—

Bank
1911 ;
ntaa-e

G
Sept. 14, *11.*% Sept. 5, ’12. Sept. 12, 'ia ha‘xge

Montreal  .... $42,086,428 $50,125,140 $56,847,803
Tqror_lto -ev+ 33,779,870 37,851,047 30,108,528 ::- o
Winnipeg 10,183,000 21,525,238 = 27,003,487 4 16.0
Vancouver . 11,371,242 11,050,168 13,767,555 e
Oftawa 3,530,066 3,160,060 3,361,186 . RS
Calgary 4,686,530 4,260,314 5,034,767 4 s
Qtebec:, v 2,330,034 2,035,343 3,480,024 4 Lo ¥
Victoria il 2,465,780 3,300,020 3,604,837 4 49.3
Hamilton . 2,272,406 2,736,750 2,803,060 s
Halifad oo un 1,402,086 1,752,667 2,382,387 4 o
St. John 1,315,636 1,610,044 1,688,146 = 59.6
Edmonton . 2,348,080 3,572,208 4,147,500 4 Coo2
LOnfion- . 1’296$361 1’418»758 I3518’704 -+ 76-6
Regina’ i .0 1,514,113 2,221,226 2,537,035 4 o
Brandon . .... 460,646 483,440 553,728 as 67‘5
Lethbridge 524,545 554,014 623,000 =N 20.2
Saskatoon., 1,350,230 1,757,756 . 2,839,805 4 T
Brantford 424,686 453,568 408,211 4 b :3-3
Moeose Jaw ... 715,570 1,115,517 1,1 00 <
Total ....8$134,048,210 $152,802.205 $r73,zZ;:§?? I Sas
Fort Williapa ) i i . 533,241 741,431 29.2

s T

*Five‘ days only—Labor Day.
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mediums obtainable

in Canada.

rate.

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the
rates and good circulation of The Monetary Times are
unusually high purchasing power per subscriber makes

The reasonable advertising
strong points in its favor, but the
it one of the very best advertising




448
VANCOUVER'S AUGUST FIRE LOSS

Amounted to Over Fifty Thousand Dollars — Calls
Were Numerous

The property loss by fire and water during the month
of August was $52,065; the insurance paid was $50,563,
leaving the loss above insurance $2,402. The value of pro-
perty involved was $179,800. " The total number of alarms
responded to during the month was 52; 16 of these were
for fires where damage occurred, one being in South Van-
couver at 4176 Ontario Street, where a dwelling and con-
tents were destroyed; 8 were false alarms and 28 were for
fires where no damage resulted, such as bush fires, tar-pots,
chimney fires, etc. A complete list of alarms where damage
occurred follows :—

August 1st—Telephone alarm at 9.40 p.m. Fire in
three-story brick building at 62 Hasting Street West, owned
by J. Borland. and occupied by the Max Freed Furniture
Company. The blaze started in the repair and finishing-
room on the second floor, presumably from spontaneous
combustion, and spread to the top floor and roof before
it was brought under control. Considerable damage was
done to the stock by water. Damage, $23,750, covered by
msurance.

August 3rd—Alarm from Box 847 at 2 p.m. Small fire

on roof at 640 Twenty-third Avenue East caused by sparks
from chimney. Building owned by Mr. Sadner and occu-
pied by T. W. Harding. Damage, $5.
3 August sth—Telephone alarm at 7.27 a.m. Small fire
in plant of the Rowe Manufacturing Company at the City
Market Building, Main Street, caused by an overheated
electric iron. Damage, $28, covered by insurance.

August 7th—Alarm from Box 416 at 5.30 p.m. Small
fire in floor at 1622 Second Avenue West. Owned by Mrs.
C. C. Owen and occupied by Church of England Japanese
Mission ; caused by embers from fireplace. Damage, $35;
covered by insurance. .

Sash and Door Factory Destroyed.

August 8th—Telephone alarm at 11.20 a.m. An electric
motor had burnt out at Hardman’s Hat Works, 419 Abbott
Street. Fire confined to motor. Damage, $10.

‘ August 1oth—Alarm from Box 318 at (g.zo p.m. Small
fire in partition at the Hoffar Motor Boat Company’s plant,
1933 Georgia Strect; cause unknown. Damage, $5.

August 15th—Telephone alarm at 6.10 p.m. Fire at
Hatch Bros.’ “sash and door factory at Fifth Avenue and
Cedar Street. The building, which was a two-story frame
structure, was enveloped in flames on arrival of the fire
appartus, and both the factory and contents were totally
destroyed before the fire was extinguished. Building owned
and occupied by A. C. and W. C, Hatch. Damage, $24,030;
partly covered by insurance. Alarm from Box 847 at 10.10
p.m. Fire in dwglling at 637 Twenty-fourth Avenue East.
Owned and occupied by J. McDonald. The blaze started in
a clothes closet from some cause unkown, damaging some
valuable furs that were stored there. Damage, $700; cov-
ered by insurance.

August 17th—Telephone alarm at 12.20 a.m. Fire in
some paint and oil stored in a shed in.rear of 1908 Sixteenth
Avenue West. Contents owned by the Canada Paint Com-
8 Fire caused by spontaneous combustion. Dam-
50.

August 21st—Telephone alarm at ¢9.20 p.m. Fire in
store and tent at 3600 Fourteenth Avenue West. Owned
and occupied by D. W. Hutchinson. The blaze was caused
by an overheated stove in the tent, and both building and
tent with the contents were a total loss. Damage, $1,000;
partly covered by insurance,

Matches, Coal Oil and Casoline.

August 23rd-—Alarm from Box 37 at 2.15 p.m. Small
fire in frame building at 216 Keefer Street. = Owned by
Lefurgey & Company and occupied by Cullen & Russell,
and used as a clothes cleaning establishment. Fire caused
by stepping on a match and setting some gasoline on fire.
Damage, $50; covered by insurance. Alarm from Box 24
at 4.40 p.m. Fire on first floor of building at 118 Hastings
Street West. Occupied by S. J. Wilson and, used as a photo-
graphic studio caused- by a coal oil stove exploding.
Building owned by Hewson Bros., and used as offices,
stores, etc. Damage, $1,050; covered by insurance.

August 24th—Alarm from Box 262 at 3.40 p.m. Small
fire in bake shop at the Modern Bakery 445 Seventh Avenue
East. Owned by the Calgary Milling Company and occupied
’ ].ack & Flannigan: Cm}sed by an overheated oven.
D);mage $250; covered bv insurance. :

Aug{lst 25th—Alarm from Box 529 at 12.15 a.m. Fire
at 1745 Commercial Drive. Owned by Mrs. G. Shelton and
Faiei Houseman, and used as a grocery and pro-
occiupied by J. I in the too of the building

S fire started
:‘gf)lxgxns:xfgeéaugehinknow‘n, and hurned.off the soef Suc pafe

of floor. Damage, $1,100; covered by insurance.
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August 28th—Telephone alarm at 12.55 p.m. Small
fire in floor under the gas range at “The Creche,” 752
Thurlow street; caused by an overheated range. Buﬂdlng
used as a day nursery. Damage, $2.

Total - number of alarms, s2; false alarms, 8; chimne
fires, 1; property involved, $179,800; loss, $52,065; insur-
ance paid, $50,503; loss above insurance, $2,402; hose laid
at fires, 14,550 feet; chemical used at fires, 1,208 gallons,

G
GRAND TRUNK AND GOVERNMENT

President Chamberlin Makes Further Statement —
Movement of Wheat Crop

The following explanation was made this week by My
E. G. Chamberlin, president of the Grand Trunk Railway‘
of the position of that road on the question of the Nationa;
Transcontinental lines which the Government is building .

“The contract between the Government and the Grang
Trunk Pacific relative to the Transcontinental Railway pre-
vides that on the completion of the line the company shall
take a fifty-year lease. It also stipulates that, pending the
completion, the company may, if it desires, take over anv
section which has been completed. but it is obvious thay
any unit of the line would hardly be very pofitable for the
company to lease until the whole line is complete, or 5t
least until it can get a direct connection with the Grang
Trunk System and enjoy a through traffic.

“The question of leasing sections of the line when com-
pleted was brought up by what is known as the old Com-
mission, and this company made the proposition at that time
that it would take over any section of the Transcontinenm
which the Commission desired to have placed in oberation
the Government taking the earnings and paying expenses .
any profit or loss which might occur as a result of Opera.
tion to go to capital account—i.e., if the operation showed

a profit, capital account would be reduced accordingly, and
if it showed a loss, capital account would be increased that
amount. The company since renewed that offer to the pre-

sent Commission, but has not received their reply to same

Think it a Fair Solution.

“The .Grand Trunk Pacific officials feel that this jg
fair solution, and will enabl.e people locatgd g.long the line
to secure the benefit of railway communication on gz fair
basis to the Government and the company. The statemens
which several newspapers of the country have made, that
the Grand Trunk did not desire to lease the line, a¢ £
would then come under the control of the Railway BOard
as to rates, etc., could not have originated with the Con
mission, but in the imagination of the reporter. The Con;
mission are well aware of the fact that the Grand Tl’unl;
Railway rates now between Fort William and Winnipeg -
the same as those via the Canadian Pacific and Canadj e
Northern, and that tariffs were filed with the Board of R a’ln
way Commissioners.” ail-

Storage Facilities Inadequate.

The Grand Trunk, said Mr. Chamberlin, hopes tgo 2
vent congestion such as occurred last winter. At Fort “pre-
liam the company has increased its yard accommodation fl s
the handling of grain to a considerable extent, and now or
room for 2,000 cars, while the new 2,500,000 bushel eley s
is nearing completion,. and should be ready to store ‘titqr
season’s grain. At Fort Erie and Suspension Bridge dhl‘s
tional facilities are now under way, and by the close 0? di-
season these improvements should be sufficient to Drevg;:

wheat and coal. Te&ards
The prospects of another wheat blockade this yegs
inconsiderable, so far as the question of railroad tran
tation went. At the same time, facilities for storing: i
during the winter and getting it out of the country grain
quite inadequate. Were

Will Use Oil Fuel. s

Mr. Chamberlin stated that oil would be used a
motive fuel on the mountain section of the Grand
Pacific. The company has large sections of oil lands
its lines which should assure a practically illimitable
Eventually it is hopsd to use oil on the National
tinental section of the road.

Representatives of the Grand Trunk and
Pacific Railways are working on a new set of
will take three months to complete,
Statilt\)/[n. b

T amberlin, with Mr. A. W. Smith
man of the Grand Trunk directorate, and giﬁérthgfﬁchair.
have just returned from an inspection of the comicinls
lines throughout Canada. They speak of a serjo MPanyg
of labor in the West, us deafﬂ!
— o

The capital stock of Russell Shale Bricks
been increased from $300,000 to $1,000,000,

T Were

S loce.
Truni
along
T Supply.
ransQOn_

the Can adian

plans :
for the Toronto {‘}I};‘lgg

Limited_, hasf
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The few remaining shares now unsubscribed for in the

undermentioned issue will be withdrawn on September 21st.

Application should, therefore, be made at once.

N.B.—It is seldom that an industrial proposition offering so unique a
return, and having such an assured basis for successful development
(see article in ‘* Monetary Times” of August 24th) is open for public
subscription. @ We consider it one of the best offerings this year.

E.R.Watts &Son, Canada, Limited

(Incorporated under Companies ‘ILI of Dominion of (,umulu

Head Office: OTTAWA, ONT.

Branches and Agencies in Winnipeg, Montreal, Toronto, Quebec, St. John, N.B., Halifax, Victoria, B.C., Regina,
Edmonton, etc.

CAPITALIZATION

Authorized - 4 . $200,000
To be Issued - - - $100,000

DIRECTORS:

FRANK C. WATTS, EsQ. (Senior Partner E. R. Watts & Son, London, England ; Parent House, of which the Canadian
business has until now been a branch.)

HON. N. A. BELCOURT, K.C., P.C., Ottawa (President A. E. Rea Co., Ottawa, Ltd., and Director in several important
industrial and financial corporations.)

ROBERT BICKERDIKE, Es@., M .P., Montreal (Vice-President International Bank of Canada, Director Western Assurance
Company, etc., etc.)

G. H. DUGGAN, EsQ., C.E., Montreal (Vice-President and General Manager Dominion Bridge Company, Ltd.)

W. B. RUSSELL, Esg., C.E., Tcronto (Late Chief Engineer Temiskaming and Northern Ontario Railway.)

GILBERT E. TYLER, EsQ. (Manager of E. R. Watts & Son, Winnipeg.)

PERCY W. WARD, EsQ. (Manager of E. R. Watts & Son, Ottawa,)

Bankers : BANK OF MONTREAL.
Solicitors : BELCOURT & RITCHIE, Ottawa.
Auditor: G. L. BLATCH, B.A., Ottawa.

The objects ot the Company are, among others, to take over the established Canadian business of E., R. Watts & Son
(Manufacturers of Engineering, Surveying, Architectural, Building, Contr utmg Railroad and other instrum@nts and ~.upphes)
at the above-mentioned Branches and Agencies, provide further stock and repair facilities, open further branches and agencies,

and reorganize and develop the business generally with greater scope and new departments. Prospects are in hand for an
almost immediate sales increase of 507/, and the new influence obtained, together with other features, combine to make the
business one of the most sound and proﬁtdble in Canada. The purchase also includes patent rights and licenses for the
United States, which territory the Company intends opening up.

The business already numbers amongst its consistent customers every Dominion Government Department, all the Canadian
Railways and Universities, the Corporations of Montreal, Toronto, Ottawa, Winnipeg, Vancouver, and 70 other cities and
towns ; over 100 Resident Railway Engineers, and the largest Canadian Drafting Offices. The house to-day holds the highest
reputatlon in Canada in its line of business, and is backed by possibly the most accurate and up-to-date works of its kind
in the world.

PROFITS—The business, as a private concern, has been paying a Net Profit of 15%. Under the
organization of the new Company, with the saving that can be effected in buying and control,
together with the great increase of sales anticipated, a Net Profit of 207, may be readily looked for.

NOTE——NO stock has been underwritten, nor commissions paid for the introduction of subscribers. Every dollar, therefore,
goes directly into the business.

Complete Prospectus, and form of application for Stock,
P may be secured from P. W. WaRD, address as below:

E. R. WATTS & SON, Canada, Limited

45 BANK STREET, OTTAWA

e
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REPORT OF THE ANNUAL MEETING

WESTERN TRUST COMPANY |

The Sixth Annual General Meeting of the Shareholders of The Western Trust Company was held in the Company’s Board Room at their Head
Office, 274 Main Street Winnipeg, Manitoba, on Wednesday, the Fourteenth Day of August, A.D. 1912.

In the absence of the President and Vice-President, Mr. J. E. Adamson was elected to the Chair.

The Secretary read the Minutes of the last annual meeting of the Shareholders of the Company, and the report of the Directors and the
Financial Statement with Profit and Loss Account attached was then submitted to the meeting as follows :

REPORT OF THE BOARD OF DIRECTORS
SIXTH ANNUAL REPORT

To the Shareholders of The Western Trust Company:

The Directors of the Western Trust Company beg to submit their Sixth Annual Report, which shows the results of the Company’s business
from June 30th, 1911, to June 30th, 1912, accompanied by the Balance Sheet, which has been duly audited.

During this year there have been several new departures in the Company’s business, the Directors having decided in January last to call in all
the Subscribed Capital. This call has been met ina most satisfactory manner by the shareholders, and you will notice that the Paid-Up Capital is
now over a million dollars. We have been able to keep up a proportionate Reserve Account of Ten Per Cent., and our Reserve Account now
stands at $100,000.00. 5

There has been a large expansion in the amount of the estates entrusted to thecare of the Company. We desire to foster this class of business,
and the large expansion is good evidence of the appreciation by the public of the manner in which their affairs have been looked after. -

’I‘hq Regina business has been a heavy burden to the. Company, but is in a very promising condition, and we are glad to be able to report that
the decision of the Company to open a head office for Saskatchewan at Regina has met with satisfactory results. We have to be thankful that the
late disastrous storm in Regina did not aftect the Company’s property. >

The Auditors have examined the securities of the Company in their usual careful and painstaking manner, and have certified to the correctness
of the account. Their certificate is attached to the statement.

Respectfully submitted,
A.J. ADAMSON, President.

FINANCIAL STATEMENT AS ON JUNE 30, 1912

LIABILITIES ASSETS
Capital Account Capital Account
Subsetibed v L $1,005,000.00 Real Estate VIortgages..........covocunenens 31,065,']‘89.79
Paid thereon .... $1,001,266.65 Stocks and Shares ... 47,220.16
Reserve Account " 100,126.00 Office Furniture r}gg).gg
Profit and Loss, balance at Credit 925.87 Other Assets ....... . 1253,
i Cash in Banks ... .cvcevnveriocrernsncananse 6,554.91
$1,102,318.52 Cavnaren $1,133,171.32
Divi 9, 2 A | RN 24,554.90
Aé‘c’:gxee‘:ldIﬁ?éfesqagagjalgl‘&.l?i?. 1912 .......... 6,297.90 Trust Guaranteed and Agency Funds
—$1,133,171.32 Real Estate MOrtgages. .......coove coveeiens $ 869.941.35
Cash in Banks ...oesereceinenciasciaiaeas 24.893‘02$ 8
Trust Guaranteed and Agency Funds $  894,834.37 p—— 94,834.37
Trust Estates and Agencies Trust Estates and Agencies
i igi ts held for Collec-
Assets of Estates and Agencies under ad- Unrealized Original Asse $4,265 252.69
ministration by the Company .......... $4,265,252.69 tion and Administration ...............0
S $4,265,252.69 ————$4,265,252.69
e st S O
$6,293,258.38 $6,293,258.38
PROFIT AND LOSS ACCOUNT :
June 30, 1 ivi 3 June 30, 1911, By Balance brought forward...... 5,586.94
> b Dw;adeerngesngzezs' :::Lf::t,f 42,715.50 June 30, 1912, By Net Ptqﬁts for the year after
o * " Transferred to Reserve making all proper deduc- 3
Asct v o o 42,066.00 HORS s e kila s isihtes il 80,120.43
Balance carried forward ... 925.87$ 8,700 — 8 8570737

AUDITORS’ REPORT

To the President and Directors of The Western Trust Company: ’

Gentlemen : We beg to report to the shareholders of The Western Trust Company that we have audited the books and accounts of the
Company for the year ended 30th June, 1912, verifying the cash receipts and payments during the year with the several bank accounts, the amounts
due at 30th June from borrowers, and the bank balances at that date. We have examined the mortgage securities taken during the vear and have
found them in order, and duly certified as valid; and have inspected all those held by the Company at the end of the year, finding them likewise in
good order and according to the mortgage ledger accounts. We have found the books and accounts, including those at Regina, to be correct and
sxfxﬁiciently vouched, and we certify that the accompanying Profit and Loss Account and Balance Sheet exhibit a true and correct view of the state
of the Company’s affairs for th d ¢ 0th » 1912,

Winnipeg, Man., duly 26th, 1013, - > 2t oorn June CLARKSON, CROSS & MENZIES, Auditors.

The adoption of the report was moved by Mr. D. H. McDonald and seconded by Mr. Michael Long, and was unanimously adopted. The
reference was made to the fact that it was very gratifying to the Shareholders that the Directors had been able to increase the Paid Up Capital ¢

ro
slightly over half a million dollars to over a million dollars during the past year. g
A comparative statement showing the progress of the Company sipce jt commenced business was laid before the meeting in the following form .
Financial Year Paid-Up Net Earnings Total Financial Year Paid-Up Net Earnings Total
Ending Capital Reserve for year Assets Ending Capital Reserve for year Assets
June 30th, 1907....$ 238,726.07 & ........ $ 4,076.29 ° $1,293,324.90 June 30th, 1910....% 385,050.00 & 38,505.00 $33,496.48 $3,114,813, 95
June 30th, 1908.... 244,457.50 12,500.00 17,851 62 1,691,963.28 June 30th, 1911.... 580,600.00 58,060.00 54,026.76 3,497'558‘35
June 30th, 1909.... 252,879 00 25,287.90 25,340.71 2,279,606.62 June 30th, 1912.... 1,001,266 65 100,126.00 80,120.43 6.293.258:38

which showed very subs*antial progress during the year just closed. 3 2 _ X X
The Company’s business at Regina was touched upon and the meeting unanimously expressed their gratification at the progress that had be

made in so short a time. It was also a pleasure to note that the members of the Regina Advisory Boarq were present at the meeting, o
The election of Directors was then proceeded with and the following gentlemen were duly elected Directors of the Company for the ensuing yegp .

BOARD OF DIRECTORS
ALAN J, ADAMSON, ESQ., President The Western Trust Com- G.R. WHITMORE, ESQ., Merchant, Regina, Sask

pany. Vice-President North Empire Fire Insurance Co. .. JOHNE.ADAMSON, ESQ., Barrister, Winnipeg, Man.
SsIR R. P. ROBLIN, K.C.M.G., Premier of Manitoba and Minis- F. E. KENASTON, ESQ d 5 3
ter of Agriculture. Director of Northern Crown Bank, Winnipeg « E. » «» President The Minneapolis Threshing

Man. Machine Co. Director The Union Bank of Canada, Hopkins, Minn
JAMES JOHNSTON, ESQ., Broker, Winnipeg, Man. KENNETH MACKENZIE, ESQ., Director Canada Life Assurg 1
MICHAEL LONG, ESQ,, Banker, Vice-President The North Empire Company, Winnipeg, Man. nce

Fire Insurance CO., Winnipeg, Man. HON. J. H. ROSS, Senator, Moose Jaw, Sask.

THUR, ESQ., Railway Contractor, Winnipeg, Man. LG.T IF e o
Jb:-N“:cATRHOMPéON. ESQ., Manager M(’)‘?hse bIJVlountain Lun'ln:ber o GOtta‘:v':,ROn:' ESQ,, M.P., Late Commissioner Dominion Lands, &
v inni . Director The North Empire Fire
; &Hardwaféoco"wmmpeg' gttt it A, B. COOK, ESQ,, Sheriff, Regina, Sask.
surance Co- ; :
In;:il; later meeting of the Directors, Alan J. Adamson was elected President, and Sir Rodmond P. Roblin, K.C.M.G., Vice-President of tha
e ensuing year.

Company for th
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THE 1913 RUSSELL “30” IS READY

Russell ‘30’ Model ‘*‘R”’ 1913 Touring Model $2500 Russell *“30’" Model ““R”’ 1913 Torpedo Model $2600
Russell ‘30" Model ‘R’ 1913 Torpedo Roadster Model, $2550

There will be a higﬂdcmand for this car. We are prepared to accept orders for it now, thereby insuring late Fall or e« arly Spring delivery,
The 1913. Russell “ 30" surpasses in grace and elegance all previous models. Its many improvements, both in design and construction,
enhanceits outward beauty, provide greater riding comfort, give smoother running power and add to the simplicity of its control.

The Tonneau is delightfully roomy; and it is upholstered in fine leather over an eleven-inch padding.
The complete top includgs a dust shield device for the rear seat.

$325 worth of extra equipment and labor has been built into the 1913 Russell 30"
Send us your card for an advance descriptive pamphlet,

Also makers of the Famous Russell Knight Car,

You will be charmed with this model : it is so essentially a Canadian's Car. There is about it a combination of dignity and power, plus ]

that '‘something®’ \\.'hich immediately denotes the owner's refinement and good taste. As a town car, it is incomparably luxurious. For |

hard touring service its strength is immense. \
Briefly, the new features are: [

1. Absence of all working parts on the body, allowing unbroken graceful lines 4. S6-in. wheels and 4in. tires, a combination to absorb all shock and cause

10 sweep the whole length of the car 1. P88 Wear on tires

2. New self starter ; electricaily operated. Turn the switch and your car is Demo unl able rims o that read repairs may be avolded

ready to go. & A re rim with each ear

3. Ilutnn Iu,)nina by currentfgenerated in car's own dynamo. Press a button 7. Motor 1!:'\!( air pump driven by the car's own power.

and you ‘*1ight up. 8. Electrically lighted speedometer and clock in each car.

as compared with the 1912 model.

Russell-Motor Car Co.
Limited
WEST TORONTO

Toronto
Winnipeg

BRANCHES AT :

Hamilton Montreal
Calgary Vancouver
Melbourne, Aust. 301

You don’t
need to replace
the whole
grate just
because a small
part is burned
out. The
tops are
removable.

MACDONALD
SHAKING GRATE

The grates are locked in a horizontal position. The
lever cannot be withdrawn if the points are in a position
to be burned off.

Robb Engineering Company,
Limited

AMHERST, N.S., CANADA
SOUTH FRAMINGHAM, MASS.,, US.A.

DISTRICT OFFICES: : 1,
Canadian Express Building, Montreal, - R. W. Robb, Manager. < =
Traders Bank Building, Toronto - William McKay, “

Union Bank Building, Winnipeg - - W. F. Porter, &
Grain Exchange Building, Calgary asisnjinies Ploeters &8 39.992

MAMAMAaﬁaw

Lower
Repair
Bills

You
grade of coal
the

supporting

the
without

can change

altering rocking or
bars—the
removable tops can be
furnished with any desired

air spaces.

Ask for Bulletin
No. 4

"
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each insertion ; n r
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—* Positions Wanted”” advts. one cent per word
‘Positions Vacant,” ‘Agents or Agencies Wanted" :
A minimum charge of 50 cents per insertion will be made in each case.

advts. two cents per word each insertioq; all other

ADVERTISER, 27, desires position as chief clerk or
underwriter. Has had nine years fire insurance experience;
past three years as inspector. Thoroughly acquainted with
the various inside departments and has a sound knowledge of
C.F.U.A. schedules. Box 75, The Monetary Times, Toronto.

WANTED by young man possessing good business abil-
ity, initiative, capable organizer, and having experience in
accountancy, advertising, financial, and iron and steel trades,
the representation of good firm or journal. Winnipeg and
West. Do vou wish to open up? Address Herbert Thomas,
c/o Y.M.C.A., Winnipeg.

WANTED.—Responsible position in financial company
(bond and investment business preferred) by capable young
man with eleven years’ experience in leading chartered bank.
Has filled positions of Accountant and Manager. Reply to
Box 87, Monetary Times, Toronto.

WANTED—Inspector by
antee Company for Province of Ontario; must be ood
business producer. Applications treated “conﬁdentiauy »
State age, experience and salary expected to Post Oﬁ.ce
Box 430, Montreal, Que.

leading Accident and Guar-

\

WELL EDUCATED young man, 10 years’ experience
capable to act as accountant or secretary, desires to cha_ngé
position. Excellent references furnished. Box 89, Monetary
Times, Toronto. 1

WANTED.—Position of Fire
service of strong Tariff Company. Have eleven years ex-
perience in General Insurance work Inspection and organ-
ization work. Apply Box 77, Monetary Times, Toronto,

\

WANTED.—Stock salesman to handle company iy
“right prospects. Nature speculative but better and safer
than many so-called investments. No exaggeration necessary
Apply Box 85, Barrie, Ont. >

Insurance Inspector in

DEBENTURES FOR SALE \]

TOWN OF MELFORT DEBENTURES FOR SALE

Sealed tenders will be received up to October 18th, 1912,
for the purchase of $125,000 town of Melfort, Sask.. deben-
tures in denominations of $5,000 each at 6% payable an-
nually, principal at end of thirty years.

Tenders for one or more will be considered.
necessarily accepted.

No tender

J. E. DURNIN, Secretary-Treasurer.

IMPERIAL, SASK.

TENDERS FOR DEBENTURES

Tenders will be received by the undersigned up to October
1st, 1012, for the purchase of $6,000 15-year six per cent.,
skating and curling rink debentures. Full particulars may
be had from :

J. G. HOBMAN,
Secretary-Treasurer.
Imperial, Sask., August 27th, 1912,

COST OF PROCURING LIABILITY INSURANGCE

It is worthy of mention that the attempt mades, with the
approval of ex-Superintendent of Insurance Hotchkiss, to en-
act a law in New York State to limit commissions and ex-
penses on liability and other casualty lines to a per cent. of
premiums received, was wisely defeated. j

While it is generally conceded that the cost of procuring
business should and must be further reduced—and this has
been accomplished in States having compensation laws—
there seems to have been a wide difference of opinion as to
whether the end sought could possibly justify such radical
means as the limiting by law of the amount of its own money
which a private corporation mav expend,

Reasonable regulative iegislation should be encouraged
and directed along proper lines, but any legislation designed
to restrict legitimate development and competition. to pre-
vent any private corporation, whether engaged in the insur-
ance business or somethine else, from expenfimg' any amount
of its own funds in its own way, so Ionq.as its financial obli-
gations are fully protected, should be vigorously opposed.—

T. Schofield Rowe.

;o «Bridgeport” arrived at Montreal this week
: 'hThe COlllf;ns of1 g)al. the largest cargo of this nature
i bIr:)’SO(});t to Montreal by a single steamer. The “Bridge-
f)‘;i:” wgf built for the Nominion Coal Comvany in Eng-
land, and launched last July. She wzli)s dﬁsxglned for the
_ Montreal-Sydney coal trade, and will be the largest coal
steamer in the world.

TIMBER FOR SALE

Tenders will be received up to and including. the Sires
day of October, 1912, for the right to cut white and req i
and spruce, on timber berths on the upper waters of the
Jocko River east of the townships of Garrow and Lockhare
in the District of Nipissing, Province of Ontario, the berths
being designated ‘“‘Jocko No. 1’’ and ‘‘Jocko No. 2,’? g
containing twenty-five square miles more or less,

For maps and conditions of sale apply to the under.

signed.
W. H. HEARST,
Minister of Lands, Forests and Mines,
Toronto, July 17th, 1012.

SCHOOL DEBENTURES FOR SALE

The Board of Trustees of Langdon S.D. 220, Alta.
offering for sale fifteen hundred dollars’ worth of Sam‘?
Debentures to be paid in ten equal annual instalmentS .oh
interest. Apply to -

R. CONN, Secretary-Treasurer
Langdon, Alta.

e ——
COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds
Cobalt Station for the week ended September 6th s yigs from
65,200; Right of Way, 64,400; Cobalt Lake, 64,300 - IﬁRos‘e.
Townsne,. 77,6203 McKinley-Darragh, 83,604 ; Buffaio\'Obah
734; Coniagas, 327,000; total, 749,458, or 374 tons. T'h'3°"
tal shipments since January 1st are now 30,008,539 po S
or 15,004, tons. : POungs,

In 1904 the camp produced 138 tons, valued at ¢

@n 1005, 2,144 tons, valued at $1,437,106; in 1005, 5,83;6{:17;
in. 1907, 4,850 tons; in 1908, 29,360 tons; in 19 ns ;
tons; in 1910, 34,041 tons; in 1911, 25,089 tons. > 20,041

_—-———

The new Canadian Pacific Railway Steamer ‘R
of Russia,” has been launched from Messrs, Faimpress
shipbuilding yard at Glasgow. She is a vessel of rﬁeld’s
tons and 17,000 horsepower. Her speed will be 18 1;5‘0‘7‘0
She has been constructed to carry 1,300 passengers nots,
£500,000. -, And cad
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Receipts and Shipments of Grain at Eastern Transfer
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April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911.12

‘Wheat Oats ; Barley 1 Flax ; Total

Bush. Bush. ‘t Bush. J Bush. 1 Bush.
September, 1911.............. | 3,122,784 1,775477 18,923 18,387 4,965,521
Ootiber 11 ............, .. 5,066,105 1,262,854 | 204,068 2:,5411 6,550,563
November, 1911.......... ....| 8566958 3,568,279 | 365044 99,336 12,599,617
December. 1911.............. 6,473,344 1735005. 333,919 136,740j 8,749,508
January, 1912, ...... ........ 1,786,498 228,7695 4,413| 2134 2,021814
February, 1912...... ........ 1,781,926 63,148i 7554 89| 1,865,5
ST R 1,805,273 244,926 | 59,648; ........ .| 2,200,847
April, 1912...... .. Sy v 1,422,244 204,694} s,assf 6,323 1,639,527

| | |

Total, eight months. .. 30.025,082 9.093.65&& 1.079,835; 291,357 40,489,026
Same period 1911...... 31,361,958 6,406,472 |  631,803|  266,004| 38,666,237

|

|
|
|
|
|

453
Elevators for Eight Months ended
SHIPMENTS 1911.12
( \\'hc:\;_ | ,();nts Bu;})cgl Flax | x’l“‘?gaslm
S o11. [ Rail.. 270| 2,027,446 5,396 { 3,653,
eptember, 1911.. . .. }Lnke., 1 515449 ;_}:gg
g Rail,.| 1,136, ; 2648,
October, 191L.......,{ Rail..| 2130, 3400 000
' fRail..| 2443160 1,329,744
November, 'S1L.....{ P& -1 §'999°010| 4507 252
i { Rail.., 3,638,501 6579,
December, 1011....... i Lall(c. : S 2057113
J ary, 1912, .. J Rail.. i 1,742,993
niacy, 1o} “lLake. LT00.446 114006 1850921
3 . { Rail.. 065,679 500,400 1,577,918
Hebrary, BIL...... 4 ops LSO 0664 1,489,050
> (Rail,.| 1283471 415167
March, 1912..... .... =y I‘g-’;‘:g"“ 30135 |
: . f Rail.. 2 126
| ApriL IOIA.. civeveanse \ Lake | 1,668,653 ‘ 1 1,851,063
y (Rail..| 12,896,207 9,299,914 | 667,86 284,397 23,148,384
Total, eight months. - |
\Lake.| 17,507,006 1,968,265 382,851 35,597 19,983,719
; _ {Rail..| 13,851,231| 6,137,3%7 255,562 20,987,544
Same period, 1911--- { Lake.| 17,078,527] 168,753 | 10,4431 19,121,348

DOMINION GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of
Depositors on July 3ist, 1912,

Deposits Total Withdraw-|Balance on
BANK for D its als for 81st July
July, 1912 | DePosi July, 1912 1912,
3 $ cts. $ cts. $ cts. $ cts.
itoba :—
"\,V"innipeg ..................... 13,483.00] 708,421.96/ 16,678.11)  691,743.85
itish Columbia ;—
B"\\I‘k:toria.. St en VA b s kn 46,969.00 1,185,158.79|  51,244.82| 1,133,913.97
Prince Edward Island :
Charlottetown........ccoveeun: 30,785.00| 2.187,966.08  27,560.96| 2,160,405.12
ew Brunswick : 2
NNewcastle .................... 6,560.31) 300,086,914 10,044.76/  290,042.18
T Y T P 78,421.56| 5,761,251.51 71,291_3(” 5,689,960,21
ova Scotia :— ; 3 |
NAcndia N e 215.00)  35,068.53 150,00,  34,918,53
B 5 e 8.664.73|  395,904.57 7,260.16  388,619.21
ALICHRE. oo cssseosenrsssnciass 26400  132,468.86 1,426.49, 131,042,537
T R u73.00] 15177838 | 161188 150,166.54
Guysboro’.. ......c..ooeeiiians 2.439.00)  124,533.47 3,682,189 120,351.78
HalifaX wooooiierrierenainions $8,4014,97| 2,421,554.08 34,287.38| 2,387,260,70
Kentville......ocooearrnveannes 4,148,006,  269,167.35 l,97‘2.u3! 257,196,32
Lunenberg........ooooeeinionn 2,072.0C, 144 81L.77 3,111.8'!i 441,669.95
e e B eviees fovdosneasns N
e e A 1,304.06|  117.614.04 1,000.47 " 116,613.57
Shelburne...... «soervesseecses 3,113.00,  224,378.06 3,591.73 ,786.23
Sherbrooke. .......oooeen oon 2,785.41 92.778.31 1,129.39|  91,049.52
WAlACE e v crvervsrrsinsranans 2,413.06|  130,208.85, 1,431.66/ 128,777.20
Totals....... A Sesnmen 242,997.98/14,673,157.45]  238,105.01/14,435,052.44

POST OFFICE SAVINGS BANK ACCOUNT
(JUNE 1912).

cn

il
‘ $ cts.|| cts.
| |WitTHDRAWALS during

BALANCE in hands of the Minister| the month.......... 1,036,760.32

of Finance on 315t May 1912,., 42,792,297 81|

DerosiTs in the Post Office S:w-1
ings Bank during month....... 901,627.19 |

Transrers from Dominion Gov- i
ernment Savings Bank during
month :—

PRIROIPAL . cocssssoaciion soss
INTEREST accrued
from 1st April to
date of transfer. ..

Transrers from the Post Office |
Savings Bank of the United |
Kingdom to the Post Office
Savings Bank of Canada...... 22,010.09

i |
InTeREST accrued on Depositors | |
accounts and made principal
on 81st March 7 R el T

| BALANCE at the crcdit‘
InTerEsT allowed to Depositors || of Depositors’ ac-|
on accounts during || counts on 30th June|
mMonthu.ives coviniinaiiariie, SASGABH. IPER. oo s snnve sy maasi 42,653,232.26

|
|

i“J 19,992,57

1
43,719,902.57|
|

8/ BONDS

We own and offer the $30,000 89 8-year Second
Mortgage Bonds of The Pacific Investment Corpora-
tion, Limited, in $roo units.

Property valuation - - $350,000
1st Mortgage - - - $90,000
2nd Mortgage - - - 50,000
Total Liability - = - = 140,000
Net Revenue - - - 30,000
Interest Charges - - - 10,300
Margin of Safety - - $19,700
We recommend these Bonds as a safe and

remunerative investment.
Price par and accrued interest.

WOLVERTON & CO, LTD.

Suite 704 Cominion Trust Building, Vancouver, B.C.

Those who do not see Western Canada to-day will not
fully appreciate in the future the wonderful development of
that country.—Mr. T. Bradshaw, of Messrs. A. E. Ames &
Company, Toronto.

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

WANTED

We want a few reliable agents to sell real
estate on commission. We have several very
attractive propositions and can give exclusive
listings to responsible parties. We have some
suitable syndicate propositions. ~ Reply to
Alliance Investment Company (Canada), Ltd.,
Calgary, Alberta.




454 THE MONETARY TIMES Volume 4gq.

STOCKS AND BONDS MONTREAL

Capital 460 5 &t TORONTO MONTREAL
MINING STOCKS in thousands _. '% =
° ) ° 3 " - . - Sales
58 id- ] ‘5 | Price Price | Price |Week| Price | Price Price |Week
in|] & ’g"i Pi;’ Rest | &5 BANKS g Sept. 14| Sept. 5 | Sept. 12 {ended|:Sept. 14 | Sept. 5| Sept. 12 ended
A B Price a3 > 1911 | 1912 1912 [Sep12|” 1911 1912 1912 |Sepi2
S | COMPANIES | sept. 12 LR - e S
1118 1912
‘ hed | & $ | .8
scribed | o, :
4,866| 4,866| 2,774 943 British North Am. ....| 8 |.ooe ceuufees o'l i voiifuenaalons 160 |.2.. 185 fL.00 oo g
i 15,000| 15,000} 12,5001 50(Commerce............. 23 222%).... 225
\ . 4975 4,933 5933 100\ Dominion..............| 12 (226 22| ... 2813l982 (11| qvear ...\l Tl 99 :
[ e 5,000 3,000 3430/ 100 Hamilton... ... .. .. R
| . 4 2,997) 2,938| 2,650 100 Hochelaga............. 3177 1763
sy ga;lfgr B 1%5‘ ‘ﬁ 1,370 (li%gg Gggg 1% Home Baak () vcvoa b T faveeons fonse musilinas ol awsbores Lol /oo 00 d ol
e sene | 467 44l 6,442 6,332| 6,332 100/Imperial ..............| 12| . 221 236 225 1226 ....| 22df.... ...ll... (lilfTiiTEeRs
1|Buffalo...... 180 i | 88 sess 5400} 100 Merchants Bank W 1924 1503193 191
B L SRtk TN 1,000/ 1,0001 1,250/ 100(Metropolitan Bank (6 o sna b vemaa
1| CityofCobalt.. | 24* 233 | 4,000 £.000| £,600| 100{MOISONS vv.vvvsrnever. 209 208 1210 2088|375
‘ T} cobaitOentialfan 16,000/ 13,595/ 16,000 100| Montreal .. .. “|izen 240 12603 249 35
| 1 | Cobalt Lake... |'30} '3) 2,000 2,000/ 1,400| 100/ Nationale . ......c.re 140 138 142 140 JEE .
‘ 1 14 1;% 1,000 E,(ZX(YIX) 1.;% 100|New Brunswick((u)).... """" 260 255 }.L 8
2,207 2, 250 100| Northern Crown (u)...| 6 |c.oe covulanss sonclivnn woviliuiniel o i finen s * GasslaRC e
‘ 1k SrestiNarttoen 40000 4,0001 7,500 100/ Nova Scotia (1) ...... 22 20 |.... 260§
....| Gould..... Al 8,500/ /8,000( 4,001 100|OttAWR /s vasve svesnss| 12 frrcs aneniaee 210 L0 G210 )L ] o s T
[T eerleehac 1,000/ 1,000 100 Provincial Bank (u) -..| B [««-- ceecfrres or ferer mennfiaiinal e cooionne e i85 i
Hargra\'les """ 2,500} 20000 L2501 1001 Quebee s s s ixovinsie il T feeneionsit e Sov ] Gl e mmls o 1180 Y87 1 0 B 132
i e 8,058/ 7,993| 8929 100\ Royal Bank............| 12 |.... ....[228 ....1227 ....| = 36140 238}/ ... [[l 226 225
pecs e ol 2,257) 2,46) 2846 50|Standard ..............| 13 [219 218}225 ....|.... 226 | 126.... ....|.... ool ‘eees
.| Little Nipissing 1,009) 1,0021  300| 100!Sterling ().« ... oensa] B |orseaenfinne miebecon o biinn o L0l T
McKin.-Darr'gh 5,006 4,976/ 5,976 100\ Toronto................| 11 (206 ... [.... 2073).... 209 |  27/205 200 |.... .... . edas
1 -| Nancy Helen.. 4,480 4.480| 2,552| 100/ Traders.......... PRl :
ol et : 5,000] 5,000 3,104 100|Gruon Bank. .......... - 152
SrOtisee . ol } '.l'i
Pgterson Lake. S 73
Right of Way..| 5 5} COMPANIES
.| Rochester ..... 21 2 Trast
Si}ver Leaf.... | .';i 3 ‘
Silver Queen... | * k 5
.| Union Pacific..|="" - 1,500; 1,500/ 1,300/ 100|Nat. Trust Co., Ltd. (7)| 10 |-... ?,?g ?g'; Yo
Temiskaming.. |45 "49° 1,000 1,000/ 700 100Tor.Gen.Trusts Cor....| 10 |.... 175 1180 178 |i80 *rannn
.| Wettlaufer.... | 43 35 L.000| 1,000( 650/ 100/Union Trust....... ..| 10 |180
| |
Porcupine ‘ 1 RN
. ﬁm. Goldfields “"«',' 58 ‘ [
£ AT fiS : 6,000/ 6,000/ 3750 10/Can. Per, Mtge. Cor. ..
5| porwn Charter ... 8 | g'cel 3008 “ianl 100lCan. 1 & K Tave .
Sht LR SRTHIRTS 2,606 1,750| 1,550 100'Cen. Can. L. & Sav ....
; gf"“e Extens'n | 10} 2,555/ 2,443/ 100/ 10/Col. Invest & Loan ....
F dorado ...... | 19 i 1,000[ 934/ 160, 50/Dom. Sav. & Inv. Sc...
T ein 2,426/ 2,000( 563 100(Gt. West Perm........
Soid Reat. ... [ 1800 1160/ 740/ 100|Ham. Prov. & L. Sc....
A nger ¢ 4,000/ 2,000/ 2,000, 50(Huron Erie L. & S.....
COR S Feli et L o ....|Huron & Erie 20% pd..
NOEtE. one ; 1,000, 735 "'100| 100/Imp. L. & I. Co., Ltd.. .
Nor. Explort'n | 700{ 700/ 480 100|Landed B. & Loan.....
i b cind i PR 1,000{ 1,000|  400( 50/L. & C. L. & A. Ltd....
i Pear Lake....| 14} 13 600 560 25|Mont. Loan & Mtge. ...
‘| pore. Canada... |... . 2,550/ 1,750 1,350| 50|Ont. L. & Deb. Lon....
ll;m'c. Ce?tral.. o ) BT B ....|Ont. Loan 20 % pd..
| s Porc. ?o d ... 208 20 725/ 7251 410/ 650 Toronto Mortgage..
! ; pﬂﬁﬁ' N’grﬁ::: 2 2% 1,000/ 1,000]  760| 100/ Toronto Savings.. R
| Porc. Tisdale..|.... i 500 498| 144| 40|Real Estate Loan......
Pre't'nE.Dome| 3 9
standaed 1100 5 %y Transportation '
wastika ....., o o ¥ - ol > - 4
nited‘kgorc. & ? 72 100({Can. Pacific Railway(4)| 10 |.... 2208 i 27?. bl ug 223} “23 “5g 275& 2735 e 175
. est Dome.... [.... .... O R e oteatl ek CoRdl Tia TroslT3id ces 0 (S
.| La Palme 100| Detroit United R S s 438
‘ teerienn . o) Pore, Sout 000 100| Duluth S.8. & A s
| 000 100[ ¢ o 3 X
{ 3,500 100|Duluth Super’r.
1,500{ 1 400 95| 100|Halifax Electri
5,00C 5'000|...... 100|Havana Elec...
STOCKS AND BONDS—TABLE 75001 7°500(«« ... 100 te Bk
NOTES. 2. 304 5'304|...... 100(1llinois Tracti
—_— 16,487) 16'487/ .. .... 100{Mex. Tram
#u) Unlisted, 7~ o sl e bt il i e i Divao iy bouIMex NWLRIV. . 2.iiio]dees
Canadian ConsolidatedfRubber 25,2061 25 906] . .... 100|Min, St. P. & S.S.M. ..
! Bond Denc.uinations, $100, $500 and 12,603| 1 3" 6035+ v v .o 100 a2 i
{ $1,000, Steel Company of Canada, 5001 500! . ... 100|Monterey .........
| $100, $500, $1,000. Sherwin Williams, 10,000{ 10,000, 2.988| 100|Mont. Street Rly
! £100, 8500 ana $1,000. Penmans, Ltde,  |eeev.|,. o vesen «..|Montreal Tram...com.|....
| $100, $500 and $1,000. Canadian Cot-  |......| 7|10 ..».|Montreal Tram. deb....|....| -
tons, $100, $500 ana $1,000. iQuarterly 1,000/"""761| 10| 100|Niagara Navigation ...| 8
Quotations for Couniagas, Crown 1,000 1,000 12| 100|Northern Navigation..| 8 ;
Reserve, La Rose, Nipissing and 10,000{ 9 000f. . ... 100|North Ohio Traction ..| 4 : b w51 g0
Trethewey will be found among the Ui P R veuis {POFEO RICO RIV.: oo v o ss ‘90 2]4 ) 100| 574 55| 20 193] 21 50
Toronto Exchange figures. 9,999\ 9999 ..... 100|Quebec R. L. H. & P.. [oooo]: o2 cen. 1113 1104 201 1561154 115 |11} 110|134 2638
Quotations of Cobalt und Porcupine 3,132| 37132  350| 100|Rich. & Ont. ... 81134 1143 1484 148} 114 2% “‘ﬂ 113149 1473 149‘ 1148/ 5665
Mining Stocks are those of Standard  |45,000/ {0,000/ 4,342 100|Rio de Janeiro. . 5 (1113 1113 555 sl o s Rl e ooy lasil. "
Stock and Mining Exchanges. 10,000(10,000, ,867) 100|Sao Paulo........ A R P T SH1T03 ... 253 S
Montreasl Stee}: Stocks:reéom}l;nonly 13g§g 860/ 136 }% St Lawr'.l &C. Nav....| & ]..co onee 3 e e
termed ' Switch” on the Exchange. 4870113 875(+ . ... . Toledo Rly........ P S T h A P i 3" qaile g oaa [rerean CRRARSE s
They are quoted as Montreal Steel in  |10,974/10/968| 4.312| 100/ Toronto Rly. (2) 811297 ... |13 42143 149 | "Cdc0[129 1983|142} 142|148 12 5
our tables. 7 3,000/ 2 ¥26|...... 100|Tri. City R. & L...pref. ceee A
All companies named in the tables 20,100(20,100 1,900| 100| Twin City Rly....com. 105 101§
will favor The Monetary Times by 860/ 800/ 800/ 100|West India Elec.... ..
sending copies of all circulars issued 9,000 7,000 1,600| 100|Winnipeg Elec.........
to their shareholders, and by notifying  |......; " .. ] . ....|Winnipeg Electric new|.... 3
us of any errors in the tables. %
*Also 4 bonus of 10% per annum for
1911. X Tel,, Light, i
®Trethewey pays no regular divi- Telegr., Power x
have paid:—1906, 4%;
dend. . They Have, o 25% ; 1910
1007, 4% ; 1908, 15%: 1008 BEE 15,000 Bell Telephone ........ 8 150 148 |.... 150 {160 149
10%; 1911, 20%; to June 1 T'hursday) 4384 4 50|Consumers Gas. .10 ngs ... 3
Montreai prices (clolé: o e 1,000 Dom. Telegr ... 6 L
furnished by Burnett l" " 2,000 Kaministiquia. . 4 %
Sacrament Street, Montreal 406 London Electric.......|.... ;
Figures in brackets indicate in fopte 41 389 Mackay 86} 85 :
~otes date on which books clos 50,000 i gl ...pref. 6N ... 3
dividends. etc. 13,585 Mex. L. & P.Co....... L e 2
6,000 00 g 2 ....pref,
D et 17 000 Mont. L . &Ll 1 01
& Sept. 130 1,984 Ottawa, L. & P. ... ...
S e Oct. 3 9,000 00|Shaw, W. & P. ...... .
ik pepn o002 4000 Tor. Elec. Light .......
(5; Sept. 2-Oct. < ;
fB)Sept 10.0ct. 1 0o e sl v e Abe e Contanadl -
| s SR e T e
: (8) Sept 16-30. plil G5 I a SR i
b e ilin i e el e tia h s Paties LR P P LAY R R
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TORONTO AND WESTERN CANADA

Ehreun

.
.
.
.

BEeaEEtaSiEe

SesbiEEiEaaststaast

§

100 "
{00 Interc. Coal..
100/ Lake of Woods, Mlll
100
.. |Lake Superior .........|cia0
100 Laurentide Paper......
100 p
100/ Maple Leaf Milling .... ...
00 pre R .| 99
oM lvesdfovan oie 92
BT B ) SR
Mont. Cotton........ Bl iy

Pt bk 0 O bk O

Dom. Textile......
00| o

-|Goodwins
....|Goodwins ..
100/Gould Mfg.

...|Can. Cement ...
.|Can. Col, Cotton. ..

E.-Can. P. & P..
Elec. Dev. of On

Wm, A. Rogers...

Steel“of Can... it

Tooke Bros. ..
West Can.‘ FM
Windsor Hotel....
Mining

Coniagas (3)
Crown Reserve.

Nipissing .....
Trethewey........ S
Int. Coal & Coke. .....

BONDS

BeH Tel.. ..o vvsoiveias
Black Lake ....
Canada Bread ..
Can. Car. Fdy...

Can. Con. Rubber.
Can. Cottons..
Can. Conv.
Can Felt

Montreal Cott’ons Ltc}. e

RussellMC ............ ek Il
..... wpref.|....[.... 1013/
Sawyer-Massey .............. 25
= 89
Sherwin Williams ... .l e
T I 1 ¢ (SRR P
bhtedded Wheat ....... 81 69 |.
..pref.| 6
Smart Bag Co.... .... ;
Spanish River. ... 5,

Pail

llMi 1043

7 95)| 964 95
52 50 49
101 100 (1013 100§

ﬂl'

...... ... 102{/102 101 [102 101
2060183 ... ....|.... ... a
vevr.. 1063 10431074 | o0li07F
..... ‘,asi 98 |1004 99°[100 )

Granby ..

Capital A
thasands 4 TORONTO MONTREAL
e ° 9 »
23 lpmic. |58 - I Price | iles| " : —saiesy] VANCOUVER STOCK EXCH'GE.
23 - E3 Industrial By rice rice rice eek rice Price Price |[Wee
@ up Q-> A4 Sept.14 | Sept. 5| Sept. 12 lended’ Sept. 14| Sept. 5 | Sept. 12 |ended
5 1911 | 1912 | 1912 |Sepl2 1911 1912 | 1912 |Sept2|Cap. in| 8 " ,
——‘j_ 1 thou 'ds| = § {Aug‘m { Senta- 6
—_— > 2 | 2
% ggg 00Aml‘.‘Asbe.stos.... ................ { . Auth- ' . —— s | - L
= PR Ly -, ) okt ) Rl | M s i |
3000 8000| 100 Bk Lalke.........comi|o--| 8 .ooloe Ll e izl Loaf (80 8 |Bd. Ask. Bd. Ask
1 L e R o N (O R T B i S $ 20000 1|Alberta Can. Oil..|.... R
635 635 i ik 2500/ 1|Alberta Coal...... S
522 522|.. 107 I A P 3,000 1/International Cl..| 6 |33 43 L R
mogagh i TR T et | 110 l.gﬂ;‘ .2i5‘gortland Lo T R P BN SRR PR 3
L TR SR T R, T B D W 0 SRR ) B 7 S 1 T SR T SR SR IORSIR I Stewart Mining ..|....| % . e
1,430 1,430|.. 2‘.’)00; 10/ Western Coal g e S i e s
............ 5 vaistaad NS 7531l,'(‘8ur(onSaw.‘.,......!
5,000 3,500 5,000 100/ Dominion Trust ..| 8 (128 130 |[127 135
7500 5.000 5,000/100/Great West Perm.| § 135 145 (135 145
mm 1mo.aoo 1% ganacéa Cemte(nlg 500 } Nugget....... .... AN & 30 45
an, Cement ( g o o !
2715 2715 100/Can. Cotton. .- s o o pn el Bl SR SIRT ST
3575, 3.575 100, * | UNLISTED 1
2,805 2,805/ 100/Can, Con, Rubber, 1,500/ 1|Red Cliff. ....
1,980 1,980 100! . 5/ Stewart Land. .
1,733| 1,733 100/Can. Converters 1,511/100| B.C. Pack. Com
7640 7,581| 100|Can. Gen. Electric (3) . 10,000,100 B.C. Per. Ln. ..
2,000 2,000/ 100 Can. Loco..e...... COML[+ees 1, (lllll(l) B.C. Trust .......
1,500/ 1,500, 160 pref.| 7 1,000/ 100/ National Finance..
6,534 6,534 100/Can. Machmery ......... Sl 601)0 100|North. Crown B'k
9,088 9.088 100 b R SRR R RRETRE R SOt ISCONRGENE ISSaii Rt AR Crown Cert..
666/ 666| 10/Can. Salt.............. o Bir AR R T L o T BRI T SR e i (At otibel pReeiredt ‘ ...|Northern Cert ....|....
7000 700 100 City Dairy........ com.| 2. 1.000/100 Pacific Coast Fire.|....
S TR e e pref.| 7 2500 50| pacific Loan ......
6.212| 6,212| 100/Crow’s Nest Pass ..... S 2,000 100! Prudential Inv. Co.
....|Dia. Flint Glass....... ;i R B N S 5000, 1{Am. Can. Oil..... |.... .
Dominion Canners ....|.. 64 62|69 68| ... 69 ssg 88 | 698 68! 2161 10 000’ 1|Amalgam’ted Dev.|....|
pref.(8) .| 7 [1v2 . .|1024 ... .[102} »..| 20.. 101311024 1013 3| 3,500|.../Can. Pacific Oil. .|.... |...
Dom. I. & S. Co...pref.|....|105 R08: e v ie i 108 75105 lOﬂ -35* 105 1068 105 @ 171 250, 1/Kootenay Gold....[....|...,
Dom. Coal Co. ...pref.| 7| .. ..0.[. L SRS AR 113 112 108" 107 (110 108 6] 2000 1Standard Lead....
.|Dom. Park...... SITETRD [0 SRS R o S AR R (R T llo l'¢8 145 140 ' 3001 1|B.C. Refining.
Dom. Steel Corp'n cess 7 5/B. C.Copper..
:gl Can. Consol
)

VICTORIA STOCK EXCHANGE

lll

”"cnp in|
s thou'dsf
'”2 Author.

5 e
= | § | Aug.30 | Sept, 6
> LISTED g 1912 1912
-] e
ized | & A |Bd. Ask|Bd. Ask
$ 10,0000 1Amal. Dev.....c... 1 1
1,000/ 1{Am.Can, Oil. ... R R 8
£ 0. RABAINE OO 5] s intoos s Dunesfosces wnss
500 .50/Can. N. West Oil EAec
3,600/ 1/Can.P.Oilof B.C o I 1
3,600 1 Maricopa Oil 3
.|Alberta C. & C.. P
British Pac. Coa . Suay
carp aand Crow's Nest Coal .|... Erhines
----- J 3,000 1/Inter.C.&C...... 10 16
101 8,000 ... McGilliveay Coal.. ... 10 18}
1 1,500/ 100|Nic. Val. C. & C. .. ... 1] g
5]  8,0000 1 Royal Collieries . . |.... 8
2,500| 10/West'rnCoal &C.a |, 1..0. wuss] .0 vuns
1,611/100 B, C. Pack'rs Com. | 6% (105
.......... |Balfour Patents .. |....[.... 500 . 500
iC. N. P. F\;henes 6% (... 325 B325
vi o (ORI PgtSLhr(,o PR ey 1 ) .. 400
.|Capital Furn Co.. 510 . 510
B e g ] e R sy
\Nrth Sh. Ironw'ks|....|.... ..., . 81
........ |...|8. S. Isl.Cream'ry|....| 7 - e
300100 Vic.- Phaenix Brew [10% /115 115
l0.000Jl(X)‘BC Perm. Loan.. | 9% |.... ....|.... ...,
5,000/ 100 Dominion Trust . g% 120 125
5,000 lOO‘Gt West Perm. (a) 135 135
250, 50 Pacific Loan...... R v it i
20, 1/Stewart Land ....[....| & R
3(!)0 6gglcl'né:stCo ll% i vone OB
3.0000 5/B. C. Copper..... ceee 82 650
7,600/ 100/ Can, Const&R T T T
15,000100/Granby. . ...coe.een Sags
500/ 1 Coronation Gold
« 250 1| |Kootenay Gold .
2,500/ llLucky Jim Zinc. .
500 1/Nugget Gold ......|....
1,750, 1 Rambler Cariboo..|....| 68
2,000. 1 Standard Lead.... ¢
........ ISan Juan Mfg. Co.
A an. Naldez M. Co.
500150 Glacier Creek. p T S TPe
1,000 25 Portland Cana il 0
1,500 1/Red CIiff.... . veenf 30 5%
i"og i ﬁ}g\y{‘arg h(l; ﬁi (BT WO R e RRT 2 7
askino 0. eonlanes e A g e
15000 1 Snowstorm ....... cee.| 47 56| 50 %
........... SlocanSta;i...... Asifiizgs 5(8)16 3
............ ... American Marconi|....
............. ../Canadian Mzrcgm ceee 450 625 450 eog
-------- ..|Vic. Steam La’dry[.ces].ce
............. 2 lCan. West Trust..|.s--|.... 105 | 105
|
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CANADIAN SECURITIES IN LONDON :
LLE, e e T S e S e R R — e
Pom , Prov. & Mun. |5 | Price Price e , Price — »
et im0 61 Rallroads Aug. 20 | Rallroads—(Cont'd) | 4 F'% | Miscellaneous—(Cont'd) A‘:;*f*a
S = Co A e L R e
DomiNiOoN
Caidi, 1o18 s o 4 101 103 |Alberta and Gt. Waterways Temiscouata, 5% pr. lien bds| 99 101 |, 4o t, ord. 8100 30
Ditto, 1909°34 . ... 213898 98] mort: bonda e, M1 113 | Ditto, committee certs....| 87 41 [Conada Cement, ord. $100..| 30" 5§
Ditto, 1938 ....... 89 90}Alberta Railway. $100......| ...... Toronto, Grey & Bruce,4%bds| 99 101 | 5ieed» 22 ﬁ’:g inort. Eonde 97
Ditto, 1947. .+.. . ol 3 I#Algoma Central 5% bonds.. (10 103 |White Pass& Yukon, sh., £10| 2 3 | Ditto. 8% Ist mort. |'og 108
Ditto, Can. Pac. L 33 35 97 |Algoma Eastern 5% Bonds. | 98 100 | Ditto, 5% st mort. deb, stk| 96 98 & Foundey $100 100
Ditto, debs. 1912 101 102 fAtlantic & N.-W. 5% bonds. (109 111 | Ditt 6% deb 90 93 |Canada Car & Foundry $100| 90
Ditto, 193050 stock . 95 Silatian, & St. Law., 6% sh'res|146 148 ptl b i Ditto. 7% prel. atooks o {?
Ditto, 1914-19 ....... Buffalo & L. Huron, 1st mor. Banks I Dunsmuir. 5% debs| 90
Figas gl i e 181 134 3 Can. Coll. uglosmum. ebs 91
PROVINCIAL 1 Ditto, 2nd mor. 5%% bonds|131 134 |Bank of Brit. North Am.. £50| 79 81 |Can. Cotton 5% Bonds...... 87 89
fberts, 1988, S 1 Si.08 100 | Ditto, ord. shares, £10..... 1 13 Can. Bk. of Commerce, $50..[£22} 23} Cg’i-tge';-‘flfgff'gtg;ﬂ" 100 = :g i
British Columbia, 1917...... Calg. & Edm’n. 4% deb.st’ck| 99 101 2, 4 . seeaes
Ditto, 108 250000 5|8 85 |Can. Atlantic,4% bonds . .. | 92 94 Land Companies Cc‘ag:-glgarc’lgig: gézzésﬁb.tstt ?é 93
Manitoba, 1923 ..... 4 1105 107 [C. N.. 4% (Man.) guar. bonds| 97 99 |Alberta Land, 5% stock. . .... 93 94 10 n. Pacific Lumher 69.;13%‘: 84} b
Ditto, 1928........ 4198 100 | Do., 4% (On.D.) 1st m. b’ds| 98 100 |Brit. American Land, A, £1.| 9 10 [S20 i 5 86
Ditto, 1947... ... 4198 100 | Do.,4% deb. st’k..... ... 93 9 |Brit. Col. Fruit Lands, £1...| § 1 [S2% %ﬁf}rfb?fs%‘%elbﬁts fhos 1% !l;{o
B oo 0 4 | RS sedl ) fcaey & Famonionla, i) 1 o K dd RG] 8
New Bl:unswick‘ 1984-44. ... 33/ 98 100 | Do., Alberta, 4% deb. stock| 96 98 C::a ﬁortohrflv%?;{'l,ar;a. $1..| 84 89 Cascl:,ad?iWater & Powsr iy
N(g?tgc?&? 1942 g}, ?? 90 Do_t. Siskatchewan. 4% db. o8 Can. Dom.&Dev. el 708 pd. | i Cock:}?uff Plow 7%, pref. $100 1903‘ gf
itto, 1949........ : 7 $toelt . AT e e Can. City & Town Propertie 3 % &
Ditto, 1954, .. ... 131189 01| Ditto 8%9% stock. . 0 92 1" hrat gl e | 13 13|Col. Re Lumber 5% deb. Sk | 864
Ot fate PR ST e " 108 110 Lo 2 2 Dom.Iron & Steel.5%con.b’ds|102 104
Ditto, 1947.......1" [ 4 99 100 | ‘Diteo Alberta,s1% deb. st'k| 90 98 |oansNorth. Prairie Lands, 35 L Do et o e 0% (e el SR
Quebec, 1918, ..c.:000iiin .. 51100 102 |C.N. Ont..3%% deb.st’k. ....| 89 91 City Estates of Can. 60 pref.| 1 g [pa Sted sléf prefy JOG NN
Ditto, 1928.......... 4199 101 | Do., 8%% deb. stack, 1938..| 89 - 91 |Hudson's Bay, £l.r.. ot .| 128 13 Tmp 1 Tob, ofGan, nst%i??egeﬁ 99* e
Ditto, 1084, 520000 41100 102 | Do., 4% deb. stock..... <ol 9895 Investment of Can. ord. st'k./105 108 inistiquia Power. .. .. L L
g Ditto. 1987.. 11000 3138 8| Ditfo, 3% debent. stock| 88 80 | "Ditto. 4% pret. Stock. .. .| & 2 g pri -
askatchewan, 1949,. 9 100 IC.N.Pacific,4%stock ...... .. 99 101 [Land Corp. of Canada, £1...| 8 3 i
Ditto, 1951 stock 4199 100 [Can. Nor.Que., 4% deb. st’ck| 92 94 |Manitoba & N.W., £1 . ....| 13 18 L%‘ﬁtﬁ??ﬂffﬁfﬁ&d&?‘?ﬁli 33
MunicipAL C Dn.‘.jﬁ% }’St 'rgor;%bgndz. s lgg lgf thth CO‘%S'; e 9(13 9%‘ Ditto. 5% income bonds, ;. L
anadian Pacific, onds.. itto 5% debs.......,. Vb i TRET
Burnaby, 1950, iy 43| S5 97 Ditto, 4% deb. stock....... 102 103 IN. Sask, Land 6% Bonds, ..| 98% 100} Eilﬁggngﬁiﬁgm% gggg: 98? -
Calgii}:tl;]y.]lgfso;l;). gg ";g }88 git:o. .;\J/ﬂomaf 5% b?{nds ..[109 }(IKI) Scottish Ontario Land £3 . 1 Mond Nickel, 7% pref., £5...| g& ni
LSO, 1928-87 . viiiv iy one § itto, 4% pref. stock...... ¢ T S L R o Ditto. ord., £1.. . :Cioiiag B
Br})lttm b R 43 9§ 100 § Ditto, shares $100 ........ 2858 285%|South Winnipeg 5% deb. stk.| 85 { D;ttg. g‘;é deb. stock ...... 102! 1 o
monton, 1915-47.........., 5 1102 108 [Central Counties, 4% debs...| 92 94 |Southern Alberta Land, £1..] 2k glMonterey Rly., Power 5% lst 08
Ditto, 1917.20.49 ... """ 431 99 101 |Central Ontario, 5% 1st mor., Ditto, 5% deb. stock.......|102 104 mort. stock........ .. 873
Ditto, 1918-30-50 ... .. ... 44198 1004 Bondiii o sl 104 106 |West. Can. Invest.5% pref.£1| 4 1Cotton, 5% debs. .. =
Fort William, 1925 4| 98 100 D 3 5 Vont. b reat & Pone sitolors NN
Heidbidiey I B o Central Vermont 4 A;Obonds._. 93 95 |Western Canada Land, £1 ..| 1 101 |Viont. Lt. Heat & Power.£100/242 94+
o 93 o Bg::ai(grgr%l?gz?eié g;.]fxtipk ---------- Ditto, 5% deb. stock....... 102 Mi))r)tt{eah%gr;e‘t’ Rail. $100 .. |245 250
Maisonneuve, 1949 | 9 101 6% bonds ! o9 112 Loan Companies, D'Itto' ditt: ?19?)8) g
Moncton, 1925....... | 4197 99| Ditto mox;t'.G.%. bonds .... 108 111 53 7 Morllt %Va;ero&c 43% pr. ool '0n .
........ & N 3 L g b , &c., i |
Montreal, permanent db, st'k} 3176 78 IDom. Atlan. 4% 1st deb. st'k| 97 99 |British Can. Trust, £5 ...... 6} 7 |Northern Light & 3243\‘2; !5?)2 " 97
Bt 1008 L oul o r 4 1100 102 | Ditto, 4% 2nd deb. stock ..| 96 98 AT 43% pref. £5( 41 5 gold. bonds:: . it .| 39 :‘2
gg:to. 1932 ..... 311 89 91 |Duluth, Winnipeg, 4% d. st'k| 91 93 Brit. Emp. Tr’'st, pref. ord.£1]| 1 1 INova Scotia Steel,5% bonds.| 95 o7
DiEo: 1042, |34 89 91 1G.T.P., 8% guar. bonds...... 78 80 ICan. & American Mort., £10.| 12 12}|Ocean Falls, 6% bonds .. ». .. 75 8)
D'I to, 1948-50. . 102 | Do., 4% m.b’ds ."A......... 94 ¢ Ditto, ditto, £2 paid........ 2§ 28logilvie Flour Mills. $120 .. .. 130 185
Moolzto}St..Louns) 105 | Do., 4‘;6 1m.b'ds(L.Sup.br.)| 94 *‘ 6 | Ditto, 43% pref. £10 . ...... 91 9% Penmans, 5% gold bonds....| 93 S
RO %V azv 18805 .o 98 100 | Do. 4% deb. stock ........| 98 *35 | Ditto, 4% deh. stock....... 974 983 Price Bros., 5% Ist Mort. bds.| 86 R
b ves minster, 193 | & 101 | Do., 4% b'ds (B. Mountain)| %4 96 |Can. & Emp’e Inves. ord. st'k| 84 86 Pryce Jones, 6% pref. £1.. .. 13 13
o alncouver., ........... 41 99 101 G.T.P.. Br'nch Lines.4%b'ds| 97 99| Do., 5% pref, stock........ 89 911 Ditto. 6% Ist mort. bonds..{100 105
D}iat‘t”:' 13'}; o pe %&2‘ G'DT“ %é}, 2<?dbeqlt"p'l bonds .. %gg %%% L'gn & 842. Amf. Co.o]:d- st'k g‘li lgi Rncl%g/hgub& Ont. Navigation
J ' by o e ol | 8 s el stock.viveiess itto, pref. stock...... g 0 GebS. v i s
ll;o":t l(\irey. 19805815, oL, 43‘ 9% 97| Do., 4% deb. stock.........| 97 93 IN. Brit. Can. Inves..£5,£2pd| 2 24| Royal Elec. of Montreal, 43% i %
Q?x:bec 1"]‘3;;!’.]%930-40 ......... 24 133 %8(2) Do., gt. ;)Vest. 5%’{,?};{ st’k lég lgg N. ?Ef ngr;t. Can. Mortgage, e o dets.. AL 9 101
Dec, L R A R R Do., N. of Can..4%deb. st k| ¢ 10, £2pd.. .. 5 Shawinigan Water & Power,
g;::g- }ggg g gg 183 80.. vgj’, Gy& Br'el;7%b‘ds 124 lgg Ditto, 4% debf. ‘ 5 98 99 v 1 hgagen S 151 154
| i £ 0 , 4% guar, stock..... e I Trust & Loan of Canada, £20, itto, 5% bonds 10
H Diiso: . 3} 8 90 | Do., 5% Ist pref. stock .... 112 PAeoeiiiineiieinin: 6 6| Ditto, 44% deb. stockc....."|103 =
| Reginav]ml- ............... 4198 100 | Do., 5% 2nd pref. stock. 101 | Ditto, do., £3 paid......... 2% 3§ Spanish River Pulp, 6% gold 06
Ditte, Hilcar s s 51106 109 | Do., 4% 3rd pref. stock . 61| Ditto, do.. £1 paid ......... 1 1B bonds., ) b 963
St. Catilerin;?o'ié'zé ~~~~~~~ 431 98 100 | Do., ord. stocks ot s, 285 284lW. Can. Trust 6% pref. £10..| 93  93|Standard Chemical of Canada 98}
St. John, N.B..ig54...... |4 | o8 0 [0.1 Wens DS Temartbas 9 04 | mma g Companies Steel of D da, 8% bonds.|o¢ 100
;- » N.B..1984.......... g it .T. West’n, st mort.bds/ § n o Steel of Canada, 6% bonds. .
Szll:;‘tj&l,?:%;’s ............ 4 195 97 | Ditto, 4% dollar bonds ....| 93 95 Toronto Power, 439 deb. stk [35!“ log
Ditto.an B8ivt i ol 5 1104 106 IManitoba S. West'rn, 5% bds|110 112 |Casey Cobalt, £1............ 2y 2 | Ditto, 4% Con. Deb. Stik. 97% lg&‘
Ditto, 1941.57 . "1 t"*rhrees 411 98 100 [Minn. S.P. & S.S. Marie, 1st Cobalt Town Site Silver, £1.| 2} .8 |Toronto Railway, 4% bonds 99
Bharbrioke teag. |t ssaks 43 98 100 mort. bonds (Atlantic)...|100 102 |Hollinger, $5............ .... TorontoSub. Rly, 4}%debstk| gy b
| South Vancouver, 1661, """ 2' 98 100 | Ditto, st cons.mort,4%bds| 98 100 |Kerr Lake, $5.. ... 1 |Vanc'r. Power 4%4% deb. st’k a3
il Toronto, 19159y " 1061-4.u0 : [?}g ]?}1 B!ﬁo. gg{:{ mofrt.;?&bonds. 12574 i [I:a l‘?os‘;i. S West Can. Collieries. ?% debs| 9o 190}
(2240 o DR itto, pref., $100....... £ e Roi No. 2, W. Koot P e
l[;:::g iggﬁg .............. 4197 99| Ditto, common, $100. ... ... 153 156 |North Ont. Exoloration..£1| . ... ... W. ng.el?]?l,lr l?'lvlvl?:. G)gg ll;((i’:. }% 1073
Bt R O 4197 991 Ditto, 4% Leased Line stk.| 89 91 . W. Dom. Collieries. 6% dehs . 104
ASR0, BOR ooy i nelh s 34| % 92 INakusp & Slocan, 4% bonds.| 9 = 97 Miscellaneous Co’s. Win'p'g Elec. 44% d'b .73 il
g;::g.l ;gg4-s ............... i g«;- 98 |New Bruns., 1st m't. 5% bds.|[108 110 3 e in'p’g Elec. d’b. stk..|103 106
s : 49 | Ditto, 4% deb. stock. ...... 99 . 101 |Acadia Sugar Refining. ord.
ancouver, 193 .| 4198 100 |Ont. & Que., 5% deb. stock..|[123 125 1 (RO T A 14/. 15/-|Newt
I Ditto. 1932 {4198 98| Ditto, shares, $1006%... ., 145 118 | Ditto, pref, £1...7 . /111" op | o ndiand Seenritinn
Ditto, 194748 i, e e e [ e Steteeady; 09, 100100 | Toniinnd Goviert, SN
‘ Ditto, 1950-51., J 4196 97 lQ 8T SEd, pritien bdas i 90 92 lAshestos-and Ashestic. 516 1] Ditto, 4% lns otk THIkE bt
; Ditto, 1952 ...... 1" 485 97| Ditto, 5% ist most. bonds.| A1 68 |Bell Tolephone 5% Bocie " |10 101 Diteo, 44 ne. stocls, NS SSIMIG SN
| Victoria 1920-60 419 98| Ditia ] ¥ 12 [B.Col.Electric Ry. 4} It 440 dns. stock, 10351108 3g8
Dite Ry g e~ itto, income bonds....... 10 = -DO ~4*9$C ric Ry., g{) debs.| 993 102} Ditto. 4% cons, stoclk, 1936, . | 101 103
Westmannilats B i Que, Central, 4% deb. stock. 98 DO'V 0 perp.cons.deb, s'tk. 102 104 | Ditto, 3% bonds, 1947. . .. .. iR
Windives it e hol 1 Ditto, 3%2nd deb. stock...| 83 86 0, ang%’v rPow'r,4}%d’bs(103 105 | Ditto, 3L% ins, stock. 1945, .| 91 g
innipeg 1814, 4o 103 gggo, 7% income bonds.... l:;l) 1%5 B:::gg ; preaf. ord.lstock (19 124 | Ditto, 34% stock. 1950, . .. . o1 93
Ditto, 1940 6100 il e B Ditto. $% oref. stock ... 108 11; [*"¥lo:Newfoundl'd Deveiop. 5
Ditto, 1940- A dt8eh BHE Bondgu i e 97 49 [Calgary Power $100 .. 53 sg]  MeabiS deb. stock. i SHONE.
Ditto New.... | 4198 99 |Shuswap & O%anagon,4%bds| 94 97 | Ditto, 5% bonds. ..... . 954 97| * Bx Dividend

UNREVIS ENT of Tn
GOVERNMENT FINANCE LAND Bevine CUENT
E (July, 1912)
1914 REVENUE AND EXPENDITURE ON Ac-/Total to 3l1st e
b e COUNT OF CONSOLIDATED FUND Aug. 1912 Sounts oF Revesos Amollnt-'
LIABILITIES — $ cts. REVENUE— $ cts. Tl
Pavable in Canada...... e s 4,793,694 35/CUStOMS «.oviev's vt aainss 16,561,487 A0 EXCISE—
Payable in England ............... 264.680,166 42|Excise..... ......... 8,373,902 41 8 cts,
Bank Circul’'n Redemp. Fund ..... 5271518 32[Post Office ....... iR s 3.800,000 0D} Soiritls .00 L i i e (5 :
DOomMinion NOteS....coevenrannsnnns 113,794.845 40lPublic Works, Railways & Canals | 5.715,99¢ 53] Mait T e R R WoRity { ]7’18‘x 87
Savings Banks ) 57,024.297 80| VliSCellANEOUS +. . veverrvrennrnnrn,, 2,461,782 69| Malt......... e R lsg.sm 72
Trust Funds....ooooes 5 9.6!;(;,2!:2 97 - Tobacco. . ... FEricil 19"9% 48
Province AECOUMES , u v st siaras TL920.486 671" Total. .oiiiuivisininiivai it SR 90R1RY Ohl Clapkyl ol s s 5ed8 2n
Miscel. and Banking Accounts... | 27,528.4% 70 =——————— Manufactures in Bond : 7‘920 S0
e EXPRNBITORRL . o s Rt 35.351,137 84] Acetic Acid............ 493 53
Debt. . il 194,705,753 0 Seizures..!...... 206 g9
——y EXPENDITURE ON CAPITAL OtheriReceipts), -5 o lsiinre 285 00
ASSETS— P 12 896.961 22 AccounT, ETc. i . 639 79
(nvestments—Sinking Funds ..... 31.475.851 20 s : SR e Total Excise Revenue —
Other Investments......... reveees | So08a00 70 Public Works, Railways & Canals. 6,755,077 97 '
Province Accounts . 131"‘5'.4‘“0 a1 Railway Subsidies............ ... 1,916,089 25] Methylated Spirits
Miscel. and Banking Accounts ... . e {?erries. SRR
= nspection of Wej,
Total ASSetS oovcererenencenss 173,184,585 20 Gas Inspection. .......
316,525,172 83 Electric Light Inspection
| Total Net Debt to 31st August. | 2 Jeogna0 oo Law Sfamps ... ..
| Total Net Debt to 31stJuly.. .. | 319025559 Ui ! OtherReventes. . (o000 000 1T
| e P
! Decrease of Debt......... ... 8,097,926 24 bV Lo ) e N U AaRR S 8.70L,167 27! Grand Total Revenue....................
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TRADE OF CANADA BY COUNTRIES
MoNTH OF May B s iz Twor MoAN'rMsr anthrzr May
giinss S COUNTRIES 1911, ‘ 1912, 1911, | 1912,
Imports. | Exoorts | Imports. | Exports. Imoorte. | Exoorts " Imports |  Exvorts.
‘ | z e B & Pttt O 120, 2 o
British Empire. $ 1 $ ] s | $ s | $ { s $
R Bingdom. ... oo ovoeeenett s et 949,097 | 10375837 | 971,612 | 1835,740 | 16,025,235 | 15186155 | 17,990737 | 24015217
Australia...... 5 41,410 235160 | 2,304 292,176 83,808 | 381,333 71,011 450,391
Bermuda.......... 18 22,187 | 162 | 23/722 123 | 34,406 521 59,221
Briténh Africa:— . | |
LR O e e e o L I CR RS Y A X R 1,300 687 6,178
South R R R R N S e 27,543 237,63 | 17,032 216742 39707 248 403 25, U%Jill 428789
e e R S N A R N e R T o AT Svaey 4 165 | 1 iy 7O ST 4716 135 0,447
British East R R e Rdaaney 39,612 21,820 | 655,848 34,600 647,050 40,816 1,109,311 48,907
L P R L R 249,731 14,198 | 127112 38,661 317,403 46,406 185,162 48,532
B OIS s - covvs v e o aips s ywsviinss saomtlatioy s o uniass o e i g 1R T R e e 833
** West Indies 571,983 234,532 | 792,735 354,352 931,277 427,938 1,179,421 470,116
R R SR R S 10 2480 182 | 3241 70 2,650 1 244
Gibraltar......oooivieiieeaiiins 88 3135 |, c0ai : 5,665 88 | L T B Y 10,155
HoONg KOng ......coovernevionniiinnnnnees | 66,003 ,065 80,474 | 92,748 123,146 89,672 143,115 102,138
e R A R 36 25 379 1,960 824 | 1148 186 1.
Newfoundland.......ooeenrerrsneenenineriieaanans 74,156 283,8%6 78,141 119,229 103,157 | 378,162 86,800 455,089
New Zealand. ...... B LT ERE PR LTS 54,062 56,576 90,372 | 115,480 99.068 | 61.270 248150 197,247
Other British-Colonies..........ooviieeieiinns b T R TS A R 1 B e TR b GIRRE ST e
Totals, British Empire......... S B AR 10,067,770 | ILG37,539 | 11,609,243 | 19,976,246 | 18375990 | 16914 212 | 20,987,300 | 26,302,403
| |
Foreign Countries. |
Argentine Republic.......oneivnnii 73 A8kl 93,337 119,169 119,996 198,297 363,389 | 252,082 433,481 129,914
Austria-Hungary ........ooooviiiene 88,759 101 2410 | 4477 163,800 | 1.605 180,104 20,498
Azores and Madeira IS......c.oiianuinvrnninnaienl el o B R PEECUT ST PR | [T ORI S TR
Belgium .. oooovneiieetiritiinaiaeinnnene 432,252 292,323 353,350 276,033 550,639 | 470,029 564,997 511,875
Brazil ..ocovoiioeirioiiniiiiiaiiin 60,818 4,608 43,454 121,951 107,309 | 15,528 130,072 126,267
Central Amencan Blabes s amesis 9,754 6,367 31,987 12917 60,335 | 11,882 ,689 16,909
ChifA covevevnrrerisoseerncninns 4,180 6,688 37,087 171,034 27,872 11,507 61,134 193,768
Chile.. 197,477 R TR A 208 197,477 | VT ) R o 921
Cuba... 844 119,085 231,345 144,531 117,146 | SOM,260 309,721 172,182
Denmark ........ 1,762 699 1,Ix6 | 56,708 1,830 | 70,636 7,858 ,320
sl 866 | 681 | ([ PR A R e o
Dutch E. Indies.. - TR e G 2172 | 2,375 1 O SR 134,021 3,716
Dutch Guiana. AT3 SR AL CTCIER 2,484 41473 | Y, T R T ,163
Ecuador.... . . 1 R N 143 140 | 972 12 356
B RO5E-ons it e s i 7.911 500 A e e i 11,505 500
: 891,495 132 422 1,174,410 72,261 1,559,050 128,329
PrenchAfnca. o o o R W RN R 199 6,714
Prench West Indies.......oovvviiiviiinnneninnl 0L, L PR (- ) SRR 1,109
344,130 1,397,940 539,069
% | 14,470 1718
2,513 | 5,553 2,518
I SR 1,418
174.520 156,477 259,050
2,32 219.%3_3 ‘;g-(l);g
58,3¢ ,013
182 50 5,602
Peru
Phihppine I1S1ANAS. cevoronssasttonnnnsnsbogsdsnnans
POrto RiCO...covvrvrnassereesrnuinnes e sy “hist
Portugal .........
Portugese Afnca
Roumania .........
RUSSIR 0o covvrvrninnannsss vones
San Domnngo
Siam..... I TN S 2
SPAIN . e e evrrrrrerensrrsinanads |
Sweden.. 532 |
Switzerland 908 | |
rkey ....... | |
Unlteg States.. | |
Alaska 1 209 | 205 | 526 7
U.S. of Colombla 1,568 6,713 1,798 l i , : v
Uruguay........ 16 059 40.414 23,767 15,911 ),686 | 43.914 72,132 60,435
Venezuela .. ...oovvesireesiiiaecsnnanstsnernsninien]iiieiiiaiaii. D B R AR 2,067 ‘ 3,801 3,910 1,082 %
Other foreign countries. . . 319 582 11,615 i L (T T T | 7477 IR0 T T
Totals, foreign countries ........oo «oeurs o] 84,904,737 10233177 | 42,530,453 | 15015800 | 60.041,167 | 16,839,144 78,005,949 | 24.169.54%
45,872,516 21,875,716 54,129,696 34.991 605 78416703 | 33,753,416 09,983,249 50,471,945
R, N3
Grand TotalS.......... $67,748,232 £89,121,301 $112,170,119 $150,455,164
Wl\ent, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators
in the East for the Week ended Augnst 2 1912.
-y 1 Eastern 3 Eastern
Wheat—Grades Terminals Neanifars Totals Barley—Grades Terminals Tr:ns?:rs Totals
’ i : BUShegl;l Boshels Bush;lssl Bushels Bushels Bushels
No. .................
Northem 8.1 122,125 BRI T OB RELOR < insnivanspansssovnasavonser L0087 1is0niinint 279,667
5:.% 350,183 265,951 625,131 B veee i §6<ﬁo 51,062 140,847
No. £ 354,698 361,758 1), 4,254 5,204 14,457
No. 4 Wheat 472,400 552,175 | 1,020,5% T R 21,960
No. 2 : 386.421 ig;"g? 2%?3; ............. m‘ e .9.65i0
F . b iy il 4 3. 74 87 20, "
No. ’.... S 2,506,396 104 | 3,105, 74876 8 Kt
gy Sl e s ool H16B174 | 2,888,746 | 7,060,920 Totals, Barley...........oui. o, o] AR | 808 552471
— e
Oats—Grades Terminals -F;:;t:f';:s Totals Flax—Grades Terminals TE::::::‘S gotals
5 i gyt BB S
Bushel Bkt Bushel Bushels
Bushels ushe!
No. 1, CW..oooeninnnnn Kot ey Rae 72,641 2,946 75,587 Bushels i g
No. T T SRR A RS A e 003 913850 1,495,958 || No. 1, North-Western...... ........... ek 24 652 30,368 3
113,301 132,834 28,185 || o 1’ Manitob B0.088 |.0neinneser 60,088
296, 039 331445 -1 Manitoba. ... 1akpo} e B 1897l 180,747
‘z?g%l‘ 111,311 RIREES HRalaetad. . o L. oL L s e aRe 170,776 253'836
7 - 80,831 156, ‘ 835 [+ oo i
002,537 Y - R T T b T o 253,835 ! o
s P ———T T
Totals, Oats...ceveecceieoneens e 2,248,260 | 1,570,841 | 3,579,104 TOLAlS, Plasl s f 500,351 49,339 558,690
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POINT GREY SHORT-TERM NOTES

Unsold Balance Ofiered — Calgary Power Company
May Make Issue

The unsold balance of $1,200,000 one year notes of Point
Grey, B.C., is being offered at a price to yield 5% per cent.
by the Dominion Bond Company. The denominations are
$100 to $5,000. Included in the municipality’s general de-
benture debt of $3,399,000 are 81,350,000 long term bonds,
which the municipality is holding in its treasury. The pre-
sent issue of short term notes is made to avoid disposing of
these bonds in the present unfavorable market for long-term
securities. Point Grey immediatelv adjoins the present city
limits of the city of Vancouver on the south and west, and
has a population of 8,000 and an area of 12,000 acres. In
addition to being a first charge against the municipality,
these notes are additionally secured hyv the $1,350,c00 treas-
ury bonds.

. The amount of debentures validated by the Ontario
Railway and Municipal Board during 1911 was $1,353,855.
Of these $805,711 par value of debentures validation was
rendered necessary to cure technical ohiection.

Eastern Canada Power and Pulp Bond Interest.

Sir Rodolphe Forget has authorized a statement to the
effect that the interest on East Canada Power and Pulp
bonds, which was due on September 1st, but which was not
paid on that date, will be forthcoming, but that some ar-
Tangements have still to he made. ;

A Calgary despatch states that the Calgary Power Com-
pany will likely arrange a further bond issue in the near
f“t_ure to provide for the erection of another power plant,
owing to the fact that the company cannot secure sufficient
power for its requirements at the Horseshoe Falls. The
bond_ 1ssue will probably be made in England, although a
certain amount will likely be kept for the local market.

When the steamer Titanic sank there went down with her
seven city of St. John 4o-year $500 debentures, due in 1942,
bearing 33 per cent. interest. The city has agreed to pay
the owners the value of the securities at 87.35. The Bank of
Montreal has agreed to indemnify the city in the unlikely
case of the original bonds. turning up for payment,

Finances of Kamioops,

The auditor’s financial statement of Kamloops, B.C.,
in to,fe ts}:x months ending June 30 was read at the last meet-
ongth ¢ council, and received and filed. i1n commenting
mayo;5 te}itpengltur? shown of $164,000 for the six months the
commen.:lm.;light this was spendiny money pretty fast. He re-
and ed that the finance committee go over the report

¢ compare it with that of last vear which would serve as a
guide for th? expenditures of the balance of the year. The

for

Volume 49.

receipts for the six months, as shown by the reportg were ap-
proximately $239,000. The $8,000 profit shown by the water
and light department, the mayor thought, was small in com-
parison with other cities, especially when allowance was
made for depreciation and a proportionate share of the of-
fice expenses. His recommendation to the finance committee
was formally moved by Alderman Brown, and carried.

The three by-laws to raise $250,000 for the hydro-electric
project, $90,000 for the extension of the water system, and
$65,000 for the electric light system were voted on Septem-
ber 11th,

— e

BIC BOND OFFERINGC NEXT WEEK

A block of $1.250.000 6 per cent. first mortgage bonds
of a well-known Western Canadian packing house will be
offered by the Dominion Securities Corporation, Limited,
next week. This firm recently made other packing house
issues, namely, P. Burns & Company, Limited, and William
Davies Company, Limited, successfully. The bonds will be
secured by total assets of over $4,000,000, of which nearly
$1,300,000 is of land. The average annual net earnings for
the last three years were over $275,000, or almost four times
the $75,000 required for annual bond interest. The certifi-
cates of Messrs. Price, Waterhouse & Company, as auditors_
and of the Canadian Appraisal Company, Limited, and W
Toole, of Calgary, as valuators, will be available to substan.
tiate the figures relating to the company’s operations,

TO THE STOCKHOLDERS OF THE
TRI-CITY RAILWAY & LICGHT COMPANY

Notice is hereby given that the annual meeting of stock-
holders of the Tri-City Railway & Light Company wil be
held at the principal office of the company at No. 11 Centra}
Row, in the city of Hartford, State of Connecticut, on the
19th day of September, 1912, at the hour of one o’clock P.m.
for the purpose of electing directors to take the place of the
directors of the company whose terms are about to expire
and to transact any and all other business which may e
fully come before said meeting.

The transfer books for the transfer of the stock of the
company will close with the close of business on Wednesday,
the 11th day of September, 1912, and will reopen the dav
succeeding the day of the final adjournment of said annual
meeting. ;i

Dated September 7, 1012.

By order of the Board of Directors.

The Tri-City Railway & Light Company,
by M. K. PARKER, Secretary,
49 Wall Street, New York.

e

STOCKS AND BONDS—CONTINUED FROM PAGE 455

Elec. Dev. of Ont...
1000| Halifax Elect. n %

........ -+ |Com.Loan Part pd|.. ..
........ -+ |(Empire Loan......| 8

omit BERm
Q05| Tu TORONTO MONTREAL WINNIPEG STOCK EXCHANGE
®© o 1} W Sales| s
B lea 98 X @
? |82 Bonds 2o . P Week Cap.inf § o T —
2 e (Continued) 25 S'ZL’S.% Sept.12lended|  thou'ds| 2 § |. Price Price
i) e e | " (Septy] —o——| F LisTED 3 ['sents | Sepety
7.999|1000| Do iy 99) 99 | 99 99 | 60|  scribed| & a 1912
22 . Cotton. ., 0 4 e HmPAe
8,00011000| Dom. Iron & Steel. .. .| & |'giq " oc|7omr corefoees soeefoeenn 102 1011, .. L. ) $ _ 500{850(Can. Fire.......... 6
1 Zgg {‘00 Dom. Textile a.e.? 941 “4 A 2,%2 }% Salt)lalgla Landed... lg
& b l. B A
1,000| 1004 “ Coiiniio gt et dde st an ol nief iyl 08 o w5 20031102 101 JATTH00) (07 ST 100/City & Pro, Ln. ..[ 10 | "
450| 100 g bl 1,000 50/Com. L'n & Trust.| 8 |
1,500 E. Canada P. &, p.
0.000
600
823

1000{Havana Elect.. . ... ..
Intercolunial Coal.. .. &
1600| Kaministiquia . ... ...,
5&) Keewatin Flour Mills. .
1000{ Lake of Woods Mill ...
Laurentide Paper.. ..
100{Mex. Elec. Light.

500/ Mex. L. & P....
100|Mont. L. H. & P
100{Mont. St. Ry...
...... ....|Montreal Tram
...... ...|Mont. Wareh’n..
960| 100IN. S. Steel & Coal......
000(1000|Ogilvie Milling.........
750{1000|Ogilvie Milling B
,600| . ... [Ontario Loan....
000
000
000

g
g

O IRT OISO I

ge3cEsaEd
E

——

W e

t |Penmans...... :
oo | POFtO RICO s catasisiaiss |
1000/ Price Bros. Ltd. .
Quebec Rly. L. H, & P.
1000 Rich. & Ont. Nav......
500/ 100{Rio. de Janeiro....... .
(00| . . i
500
T

.|Rio. 2nd Mtg......
Sao Paulo.........
2 Sherwin Williams.
2,066| ... [Spanish River....
goel 500:St, John Rly. ...
7 + |Steel of Can. ....
veee of.nn.|Tor. York Rad’l......c..
600/1000| West India Elect. .....
600| 100|Windsor Hotel........
2000! 100'Winnipeg Elect. Rly. ..

sl L e 2,398/100/G. West P. L. & S.

........ % Part pd|...
1,350/100|G. W. Life 55% pd.| 1

5
Y
864/100 Home In. & Sav'g.| 8
2,500{100|North. Crown ....| §
........ ..-|Crown Cert. rights
....... ...|North. Cert.rights

........ 100|N.C.Mr.Co. 25%pd.| ‘8 |.
........ .. (Nort.Mort.20% pd.| 5
1,500| 50/Northern Trust...| 7
........ -..|S. African Script .|....|..
500, 50[SthndaBrd ’I“{rusts.. 8l 176
" 6.000/i00| Winnipes Biectric| ig |00, 104 (182 33
........ 100/Wpg. Land & Mort| 8 |0 " 160" -~
........ 100/Wpg.Pa’t &GU's pf.| 8 [111] {i5' [y, e
—
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Bond List

Qur September Bond List, now ready for distribution,
contains complete par.iculars of High "Grade Municipal
Debentures at prices to yield from

447 to 6/

~We will gladly forward a copy upon request.

Correspondence Invited.

Wood, Gundy & Company

Toronto Saskatoon

London, Eng.

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President C. B. GORDON,*Vice-Pres.
C. R. HosMER Wam. MCMASTER

D. C. Macarow H. ROBERTSON

A. BAUMGARTEN Carr, D. C. NEWTON

J. J. REED

BARTLETT MCLENNAN

A. H. B. MACKENZIE, Manager.
A. P. B. WiLL1AMS, Secretary. J. M. MACKIE, Treasurer

High Class Municipal and Industrial Bonds 101 St. Francois Xavier St., Montreal

LONDON OFFICE:—46 THREADNEEDLE ST., E.C.

WE OWN AND OFFER THE UNSOLD BALANCE OF

$1,200,000 ONE-YEAR NOTES OF THE MUNICIPALITY OF POINT
GREY, B.C., A SUBURB OF VANCOUVER

Denominations $100—$500, $1,000—$5,000

Interest coupons payable 1st March and Ist September at the Bank of
FEATURES OF THE ISSUE

Included in the general debenture debt of $3,300,000 are
$1,350,000 long term Bonds, avhich thé municipality is
holding in its treasury. The present issue of short term notes
is made to awoid disposing of these Bonds in the present
unfavorable market for long-term securities.

Point Grey immediately adjoins the present city limits of
the City of Vancouwer on the south and awest, and has a
population of 8,000 and an area of 12,000 acres—tavice the
area of the City of Vancouver proper.

Vancouwver is rapidly outgroaving its present limits and
the question of annexation is being discussed seriously.

Point Grey is regarded as the choicest residential section
in ‘‘ Greater Vancouver,” and includes ‘‘ Shaughnessy
Heights,” an exceptionally desirable residential section,
recently opened by the Canadian Pacific Railavay.

Point Grey has been decided upon as the location for the
neaw Prowvincial Uniwversity of British Columibia.

Toronto Montreal

DOMINION BOND COMPANY, LIMITED

Price to Yield 537

Montreal in Montreal, Toronto,Vancouver, New York and London, Eng.

POINT GREY FINANCIAL STATEMENT

Assess d value for taxation....... Eendia s $35,575,000
(Exemptions not included above)

General debenture dibt... .... $3,399,000
(Including treasury bonds)

T T R S e 1,076,000

L U e RS SRR B P S $ 2,323,000

We recommend these Notes as a high-yield
municipal security and point out that, in addition
to being a first charge against the municipality,
they are additionally secured by the $1,350,000
Treasury Bonds.

FURTHER DETAILS ON REQUEST

Vancouver London, Eng. ?
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Canadian Westinghouse
Company, Limited

DIVIDEND No. 31.

The regular quarterly dividend of one and
three quarters per cent. (134%) has been
declared upon the outstanding capital stock of
the Company, payable October 10, 1912, to
shareholders as of record at the close of busi-
ness, September 30, 1912. Transfer books will
be re-opened October 10, 1912, at ten o’clock
a.m.

Cheques will be mailed to shareholders.

By order of the Board,

JOHN H. KERR,.

Secretary.
Hamilton, Canada,

September 5, 1912,

CANADIAN GENERAL ELECTRIC COMPANY,
LIMITED

Common Stock.

Notice is hereby given that a quarterly dividend of 13
per cent. for the three months ending the thirtieth day of
September, 1912, being at the rate of 7 per cent. per annum,
has been declared on the Common Stock of the Company.

Preference Stack.

Notice is also given that a half-yearly dividend of 3%
per cent. for the six months ending the thirtieth of Sep-
tember, 1912, being at the rate of 7 per cent. par annum,
has been declared on the Preference Stock of the Company.

The above dividends are payable on the first day of
October, 1912. The Transfer Books of the Company win
be closed’_fzom_the sixteenth _to »the__thirtieth}_day of Sep-
tember, both days inclusive. T e

B der of the Board.
b d J. J. ASHWORTH,

Secretary.
Toronto, September sth, 1912.

A branch of the Quebec Bank has been op.ened at CraVen
Sask., under the management of Mr. A. E. Reid. The bl‘and;
at Alix, Sask., has been closed.

CONCERNING MUNICIPAL BOND ISSUES

Suggestion of Provincial Government Guarantee —
Burnaby Purchases its Own Bonds—
Industrial Proposals

Whilst there is no doubt that this year has witnessed
an excessive creation of Canadian provincial and municipal
1ssues—a proportion of which being in the form of treasury
bills do not yet figure in the official list—with a correspond-
ing Sharp decline in the values of this class of investment,
a comparison of these with those of other Colonial securities
proves that the damage has not been so serious as many
may have supposed. So says our contemporary ‘‘Canada,”
of London, which adds: Those people who paid 103 for City
of Montreal 4 per cent. stock in 1909 will be naturally dis-
appointed to find that they cannot get more than par for it
now, and the same feelings will be entertained by those who
have subscribed for City of Winnipeg, City of Toronto, and
other loans which have undergone a similar set-back from
their issue prices. But when we come to go into the matter
the set-back is not so serious as one might have supposed.
It is true that of the Canadian cities there is only one whose
4 per cent. stock stands at par—viz., the City of Montreal—
but the issues of several hold their own tenaciously in the
neighborhood of 98 and 99, and the average quotation for a
group of representative cities comes out at £97 18s. per
cent., as compared with £98 6s. for a similar selection of
general colonial 4 per cent. issues. In spite, therefore, of
all the distrust aroused by the congestion of the London
market for Canadian municipal bonds, and the resultant re-
cession in values, the latter still approximate very closely to
the securities of the Indian, Australasian, and South African
municipalities.

pifference in Market Valuations Slight.

One remarkable result of the analysis is the discovery
that the difference in the market valuations of Provincial

Government 4 Dper cent. loans and the municipal 4
per cent. issues is a very slight onme. The average
price of a group of the former works out at £gg

against the £97 18s. per cent. of the latter,

tzﬁe Iig;rcgeir;]t.inasfavit of the former being thus only A1 6s.
When contrasted with the list of general colonial

per cent. found that the average of the Canadian Pro-
issues, it is ment selection stands at about 2% points
vincial Govef:rnh former, the respective averages being £99
under that of the We have repeatedly pointed out that this
2s. and £,IOI .155'1 due to market considerations, and that
§Et'ba§k tls 'Isllvrgé)tg’rs with an excellent opportunity of realiz-
;:I:rgtl‘::rscélonial sssues and transferring the proceeds into

bt
e

more remunerative media. The respective average yields
are: Canadian Provincial Governments, £4 Is. per Cent, -
other colonies, £3 18s. 8d. per cent.—an advantage in favor o'f
the former of 25. 4d. per cent., or enough to pay exactly
half the income-tax on the investors’ capital. The difference
in the yields on the Canadian and general colon'lal muni-
cipal selections is only 5d. per cent., the respective vields
being £4 1s. od. per cent. and £4 1. 4d.

Provincial GCovernment Guarantee Proposed.

A Provincial Government guarantee for municipa] bongs
was suggested by acting-Mayor Grey, of New Westminster
at a session of the municipal commission in that city_ If
the government would stand behind the bonds of the munij.
cipalities it would enable them to secure cheaper.money, he
said, and asked the commission to consider making such
recommendation to the government.

Burnaby, B.C., will purchase $300,000 of its own debep
ture bonds in the London market. Councillor Fau-Ve] at 3
meeting of the council brought forward a motion to th’a
effect and instructing Reeve Weart, who is in London 3
make the necessary purchases. The acting reeve, Counci,llo
McGregor, asked if there was enough in the bank and th:
comptroller said there was $90,200 and he expecteq so .
more in a few days. The acting-reeve said he Supposedq the
decision to direct the reeve to buy the bonds had been de
to show the London market that Burnaby had confidence de
its bonds. : -

The sinking fund commissioners of the city of
mount, Quebec, desire to purchase approximately $29,
municipal debentures—those issued by the city of West
preferred.  Sealed offers marked “Sinking Fund C
sioners of Westmount’’ will be received at the officeg
Montreal Trust Company until noon on Monday, -
21st, 1912. A full description of bonds offered for
essential. Delivery of the bonds to the commissioner
be made on November 1st, 1912,

West.
000 of
MOung
og}l'lﬁs-
OCtothe
Sale j¢
S must

Debentures Purchased.

For the North Toronto $40,022 4% per cent. si
and watermains debentures five bids £ere retcei,lg;“;alks
Toronto bond houses. As. previously noted, the offer from
Dominion Securities Corporation was accepted, Of the
Five Toronto bond firms bid for the $28,000 5 per
30-year school debentures of Newmarket, Ontarig
previously noted, the offer of Messrs. Wood, Gung: s
Company was accepted. ; ¥ ang
Four bids were received for the 000
year road debentures of the Rural ijicipalﬁt;egf (izln{‘-
ton No. 97, Sask. Messrs. Curran Brothers Regi elling.
awarded this issue, g . Were

Cent,
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A. J. NESBITT, President P. A. THOMSON, Vice-President

NESBITT, THOMSON & CO.

LIMITED

BONDS AND INVESTMENT

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO LONDON DUBLIN
Ontario England Ireland
Tne Alliance Investment Co.
(CANADA) LIMITED
INCORPORATED 1906,
Western Investments of

All Kinds
HeAD OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis,
Managing Director.

H. A. Maclean,
President.

L. F. McCausland,
Sec. and Treas.

G |

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURFTIES

Government, Municipal

and Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL

14 CORNHILL
LonpoN, ENG.

McKinNoN BLDG.
TORONTO, - ONT.

$20,000 School Municipality
Of YOUVi"e (in the City of Montreal)

$100,000 City of Sorel, Que.

5% 40 year Bonds due 1952.

Denominations $100, $500, $1,000,
At very attractive prices.

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAL
Bert Ter.: Main 519 & 2701

Municipal & School Bonds

Our July List contains particulars of choice

Western Issues

Suitable for PRIVATE INVESTORS,
GOVERNMENT DEPOSIT, and the
RE-INVESTMENT of JULY
DIVIDENDS.

We invite your enquiries, and shall be pleased to mail
the List on request.

NAY & JAMES, ;. .omseniae. Regina, Can.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL

WE OWN AND OFFER

$180,000
County of Halton 4% Bonds
ALSO
$20,000
County of Carleton 5% Bonds

Maturing in 20 equal annual instalments,
At an especially attractive price.

Particulars gladly submitted.

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St.

TORONTO, Can.

28 Bishopsgate
LONDON, E.C., Eng.

REVISED EDITION NOW READY
H . ')
“Capital Investments in Canada
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

O.G. Devenish & Co. L.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

Reférences : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

——

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—
JOSEPH RUSE, 8. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interests
offers toclients the services of its experienced staff for purchases, sales
valuations, or reports. -

Mortgages placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

——

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. -  WIN NIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street 5 MONTREAL

B

McCUAIG BROS. & CO.

Members Montreal Stock Exchange,

—
A General Stock Exchange Business Transacted,
Investment Securities a Specialty.

Reports on any Canadian or American Securitieg
furnished on request.

Our Weekly Circular mailed on application,

DULL MARKETS

always produce some
attractive investments,

/

DENETIRGS

We have a choice
selection of

MUNICIPAL
DEBENTURES

on hand at the present
time.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Building, Toronto

17 St: Sacrament Street - MONTREAL

Ottawa Granby Danville Valleyfield Sorel 65
T —
PR

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS

Managers of

Confederation Real Estate Co., itd,

Authorized Capital $500,000.00
Shares $100.00 each
Subscription list opened July 15, 1912
Full particulars on aPP“Cation

Reference—ROYAL BANK OF CANADA
Address—1102-3-4 McArthur Bldg., WINNIPEG, Cqq

—

———

OSLER & HAMMOND, FINANGIAL AGEISrS
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, RailWay,

Miscellaneous Debentures. Stocks on Lond

York, Montreal and Toronto Exchanges B
on Commission.

Call; Trust and
on, Eng., New
ought and Solq

— |

-

"

i
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS

To Yield 5} per cent. The Periodical Payment
Particulars gladly submitted. Plan of Investing
H. O'HARA & COMPANY, g‘f‘,’?ﬁ"éxzﬂf,‘:,';‘: We ./mfvt_.!m'wn up this plan after a careful
LoxDON, ENG. ToRONTO, ONT. WINNIPEG, MAN. consideration of the means best adapted to the

needs of the Canadian inwvesior,

We hawe published a booklet telling of the

success it has gained in the United States and
aith our oawwn clients in Canada.

WE OFFER Write today for the Booklet.

Ontario GREENSHIELDS & COMPANY
Town Debentures

TO YIELD PER CENT. 4 Sea
5 International Milling Co.
C. H. BURGESS & CO. 6 7. First Mortgage Bonds

Traders Bank Bmlding - TORONTO This pr mr yus Company owns 6 modern mills with

a number of collecting, distributing and sto u\
(le\lr || th heart of supply in \ll\td)t

Alberta, Minnesota, lowa anl British Colur ‘nlxl

B nh lr( x cured I) first mortgage and are re-
l :mable 105. Assets over three times the n ond
sue; E nrn ngs ove f)ur times the bond interest.

Full descriptive Circular on request.

A. E. AMES & CO.

Mu nicipal and aion Benk Butidiog, Toram

Government
$100,000

Debentures Montreal Light Heat & Power Co.

Lachine Sinking Fund Bonds

3 Dated 1902 and Due 1933
Royal Securlt.igs Corporation i T
Limited Price: 103§} and Accrued Interest.
TORONTO MONTREAL HALIFAX OTTAWA Gl
QUEBEC LONDON, Eng. 3 A MACKAY & CO., Limited
Guardian Building - - - MONTREAL

Royal Bank Building - - TORONTO =
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INVESTMENTS

H. SIUFTCHBLURY

COAL AREAS TIMBER LANDS

Jackson Block, East Jasper Avenue - - - - EDMONTON, ALBERTA

CANADA INDUSTRIAL BOND CORPORATION

LIMITED
136 St. James St.,, MONTREAL 39-41 New Broad St.,, LONDON, ENG.

WE HAVE

Three Attractive Investments | | The Canada Financial
.To Offer Conservative Investors Corpo ration, Limited

Write for particulars

National FllLl_af_lcde Company Valentine Winkler, M.P.P., President.
imite

HEAD OFFICE : VANCOUVER, B.C. Ernest A. Fletcher, Sec. and Treas.

John Mclvor, Vice-Pres. and Managing Director,

DIRECTORS :
Valentine Winkler, M.P.P. John McIvor, ESq.

Stocks, Bonds and Guaranteed Investments

Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000

R. M. Simpson, M.D.,

President American Health Association.

Ernest A. Fletcher, Barrister - at - Law.

The Canadian Appraisal Co., lelted Bernard Shragge, Esq. ~ Fortunat Lachance, M. D,
SCIENTIFIC VALUATIONS FOR INSURANCE,
AL AND OTHER PURPOSES.
Correspondence solicited. b i CAPITAL STOCK’ $500’000
Head Office: 4 HOSPITAL ST. = =  Montreal divided into 5,000 shares, par value $100, carrying
McKINNON BUILDING = il L Toronto $15 premium per share. The Company is organized

to deal in agreements for sale in which there are

excellent opportunities for profit.

. . W it T S b 1 t 9 D g
Royal Canadlan AgenCleS, Limited rite for Terms of Subscription in Detail.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED The Canada Financial Corporation, Ltd,

In Stocks, Bonds, Real Estate or Mortgages. Northern Crown Bank Bullding Wlnl'llpo
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LoxpoN, ENGLAND .

308 Grain Exchange, Winnipeg, Canada

Vancouver Island Timber | | British Columbig
Alberta Farm Lands ' : InveStmentS

1 lutely high-cl inves sitions i
Edmonton City Property | Cout or Timber Lands, We haodic hons bt ams
BritiSh Columbia Fl'lut Lands are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor.

FOR SALE BY ; Investments under the personal supervision of

: o iﬂn Invcsmrs’cor Or . the senior members of the firm. ;
I Danll Limited o Thompson & Carper, Ltd,

202 Windsor-Blk. - EDMONTON, Alberta 406-8 Bank of Ottawa Bldg, VANCOUVER, B.q,
Write us for particulars on above properties] - - WINNIPEG OFFICE 403 MCARTHUR BLK
Reference: MERCHANTS. BANK OF CANADA, i Bankers: The Quebec Bank -

B = S———— = R _,X

e

—

o —
o
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS

FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B.C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
LONDON, ENGLAND

BERLIN, GERMANY

ROBERT WM. CLARK

Mahon Block, VICTORIA, B.C.

REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in NORTHERN LANDS

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers: i
INVESTMENT CORPORATION OF CANADA, LTD.

London Office :
4 GreEar WincHEsTER STREET, Lonpon, E.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—

GILL & CASEMENT, Financial Agents

Members Vancouver Stock Exchange
Reference— %
Royal Bank of Canada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or

agreements of sale,

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City Vancouver Island
North Vancouver and Coquitlam

South Vancouver (the new Operating and Indus-
trial Terminals of the C.P.R.)
WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Established 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
in very Central Business Property.
Private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & CO., PRINCE ALBERT, SASK.

HIGHER INCOME RETURN

CONSISTENT WITH SAFETY

Seven Per Cent. can be obtained
Safely

We have had 45 years experience
in Industrials. Therefore you can
depend on our issues being care-
fully selected.

Campbell, Thompson & Co.

43 King Street West - TORONTO
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers Sk BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C.

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved

(Agents for the Netherlands Transatlantic Mort

gage
Company of Amsterdam)

The Rounding Land Co., Limited

Regina, Sask.

B

e ———
FARM LANDS CITY PR OPERTY
COAL LANDS TIMBER LANDS

Being quite an extensive owner of British Columbig
Timber Lands, Alberta Coal and Farm Lands, Prospective
Purchasers should communicate with me before investing

L e . JOHN MORRIS, Realty and Financial Bro
Cable Address : DAYBOYD" Vancouver. 122 McDOUGALL AVE. e : EDMONTON, A]EreAt
o re—————

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS
City PropErRTY aND FarM LaNDs.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Representing
o]

MW WAGHORN,| =588 .

Caledonian Insr. Gg

Scottish Insy. Corp.
GWYNN&(Co.| e,
. Gen. Fincl. Co. of Ca x
‘ INSURANCE -
Caledonian Ingy, Co,
Stockbrokers, Financial & Insurance Agents Eg‘é?g?Stftl‘)lGﬁt:rman In
iona ate 5
VANCOUVER MARINE (LL%?{SSS)

When Investing in

WesternCanada

LANDS or CITY PROPERTY it
will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

T ——

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANGE

Farmer Building, - WINNIPEG, Canada

—_—
i —_—
LOUGHEED & TAYLOR, Limited ||
FINANCIAL AGENTS, CALGARY, Alta, ,'

NOW is the time to secure valuable farm lands in
Alberta at low prices. We have large tracts for sale !

———— .

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE :
Northern Crown Bank Building, Winnipeg, Canada
Branch Offices—Confederation Life Bldg., Toronto, Ont.
703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw. Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.

Our extensive connections and experience enable us to handle

' @ P
Moo ik ke, (el Aot B

your business with safety, economy and dispatch. 328 57%&%&5 D .ﬁ 6,
——
——
LOEWEN, HARVEY & HUM BLE
INVESTIGATE RED DEER il

Will be served by 9 lines of Railway—Good Power

(Members of Vancouver and Victoria Stock Exchanges)

Facilities—Abundance of Coal—Central Location. Real Estate, Insurance and Stock Brokers. Financial Agents
9 Special attention paid to the investment of funds
ATTRACTIVE INVESTMENTS OFFERED BY on first mortgage on improved property.
MICH EN ER CARSCALLEN & CO. Are expert valuators of over twenty years’ experience,
’ 3 »
RED DEER, ALBERTA 418-420 Cambie St. - VANCOUVER, BRITISH Commg,A
T——
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

1901 - 1,558 1911 - 17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave.

Tes 1N

MILES

To 1he business Cenfre

(of Liverpool, England) DO/ (Capital - £200,000)
—Direct attention to their high- i s —desirous of finding an absolutely
class residential sub-division at -L safe medium by which they may
Moose Jaw as meeting the 3 . participate in the large profits now
requirements of those— Inr¢ H =Na being made in Western Canada
Moose Jaw is One of the |\ By iFVARD HEicHTs) M0St Rapldly Growing Cities

POPULATION \g\%aﬁ.%“‘gﬁx CITY TAX ASSESSMENTS

1902 - $89%6,219 1911 - $27,774,194
Head Office in Canada

Winnipeg - - Canada

Port Arthur and Fort William

Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A RUTﬂN, Box 195, Port Arthur, Ont., Canada

Warehouse

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
89%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send tor Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years.

and particulars.

Write us for maps

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST,

CALGARY

London, England :
78 EmMPIRE HOUSE,
176 PiccapiLLy.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

Municipal Bonds

We have on hand some care-
fully selected WESTERN
ISSUES to yield ATTRAC-
PIVE:RATES.

Full particulars gladly mailed
on application.

CURRAN BROTHERS
REGINA, CANADA

STOCKS, BONDS AND DEBENTURES

OAKES LAND CO.

Ceptral City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of “ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

RICHARD LONEY & CO.

Successors to MANLEY, LONEY & CO.

FarmLands CityProperty
Mortgages Investments
Insurance

Owners of
Hillcrest and Westmore

First Floor, Walter Scott Bldg.
Phone 156

MOOSE JAw

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

For Choice Warehouse
or Industrial Siteg

. . *
In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :

707 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Reging
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont’

R

Finance Securities, Ltd.
A limited amount of Stock for
Sale bearing 10%

EDMONTON - AL TA.

\
REGINA INVESTMENT

First Mortgages—Improved City and

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Railroads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
tlmber:]mineral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C.

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can
)
\

G.J. LOVELL isotstrisc bRons N, 0F

449 MAIN STRE
BROKER AND ET

PHONE 796¢

FINANCIAL AGENT WINNIPEG, May.

L
NEW WESTMINSTER

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Broker

Reference : Bank of Montreal .

—_— |

ROSS & SHAW Large and small sums

Real Estate and invested on improved

Insurance Brokers first mortgage security

ining, Timber and
Mining Financial Agents at current rates.

SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

VICTORIA, B.C.

Offers exceptionally good opportunities for capitalig;

and investors for safe investments in high-clasg S';bs
division Property, valuable Building Sites, Timbe %
and all classes of Land. X

TRACKSELL, DOUGLAS & CO. - Victoria, B.C., c“‘d-

— e
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Macaulay & Nicolls

414 Seymour St. - VANCOUVER, B.C.

FINANCIAL, INSURANCE
AND ESTATE AGENTS

We have for sale best Vancouver inside central retail

business property paying 67, net on the price asked

and every prospect of a substantial increase in rents

on the expiry on present leases. Here you have the

opportunity to secure both good interest and a large
unearned increment.

We make a specialty of Mortgage Investments

G. S. WHITAKER & CO.

Financial, Real Estate and Insurance

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

709 First St. West - Calgary, Alta.

J. H. C. WiLLouGHBY A. J. TROTTER

J. H. C. Willoughby-Sumner Co.

Lands : Investments : Mortgages : Insurance

A. J. E. SUNNER

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office — The Dominion Agencies, Ltd., 195 Strand, W.C.

Bachelors’ Chambers, 1t4.

Investment will nett 187

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large
amounts of stock.

Will you write for particulars, or call on
Mr. J. J. Hunter, Queen's Hotel, Toronto.

HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C.
* Reference - The Canadian Bank of Commerce

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET ‘& CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept.Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co.of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

Sy CALGARY, ALTA.

RED DEER, A

For absolutely reliable information regarding this
coming city midway between CALGARY and
EDMONTON ; choice farm lands for mixed
farming and advice regarding sub-divisions, write

Welton Brothers, P.O. Box 504, Red Deer, Alta.

ROSS PARK

—— bears the same relation to ——

MOOSE JAW

that ROSEDALE bears to TORONTO

It is adjacent to the best built-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average
number of lots per acre is 2.7.

ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000,

ROSS PARK

HENRY Y. SMITH

SOLE OWNER
WALTER Scort Brock, MOOSE JAW, Sask.

EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.
J. C. BIGGS & coO.

Manual of JHIRD &
Canadian Banking
By H. NP ECKARDT

The clearest, most concise book on
the branch bank system ever written.
Postpaid to any country - $2.50

Published by‘ The Monetary Times, Church St., Toronto

H. F. GORDON & C0., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Jos. MacDonald & Company

Real Estate Brokers

830 Somerset Block - - - Winnipeg, Canada

Wherever there is a progressive town with live Real Estate
Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. Ask for prices and description of our properties :

Medicine Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lands

Consult us if you have money to invest in Real Estate anywhere

L —

Buffet, Bonin Realty Co. For SAFE and PROFITABLE
REAL ESTATE LOANS  INSURANCE INVESTMENTS in

i vins v | | SASKATOON GITY

Business Sites — Wholesale Sites — Residentia)
Property or Saskatchewan Farm Lands

<11 . Loans Write us.
Wlll};gr;} AS;I I<Blnl% CO' Real Estate Maps, Price Lists and all information cheerfully given,
CArthur Building Insurance
G. H. CLARE & CO.
WINNIPEG - Canada Stocks McKAY BLOCK, 2nd Kvgtl}gITED
Phones Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA.
]

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. C' A' KENNEDY & CO.

On Toronto, Montreal, New York and London Exchanges.

BOND DEALERS

Guardian Building, St. James St.
MONTREAL

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

——

Saskatoon City Property | | Brook & Allison Resin: Gty Property

Successors to A. T. Brook Saskatchewan Farm Lnnd.

Farm Lands, Retail and Wholesale rxs:;‘terr:ents Coneril Hpai
MIGHTON. BELL & TURNER P.0. Box94 REGINA, SASK. C.P.R. Alberta Land,

SASKATOON, SASK. REFERENCES—Dun’s Mercantile Agency Traders Bank of Canagq
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

A. NAISMITH,
PRESIDENT.

R. M. MATHESON,
VICE-PRESIDENT.
D. KERR,
TREASURER.

A. F. KEMPTON,
SEC. AND MGR.

SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co.,Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capitali .. iiiicii it s $2,055,400
il Pald 10 i s i e 600,000
IO SHEDIUS: . o S e e s 210,000

SURPLUS TO POLICY HOLDERS..

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents :
Nicholas Bawlf, D. E. Sprague, F. H. Alexander
Managing Director :
W. T. Alexander
Directors :
E. F. Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,
E. S. Popham, M.D., S. D, Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W, E, Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

810,000

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - Montreal

T. L. MORRISEY, Resident Manager

North-West Branch - -
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent -

Winnipeg

TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company's guiding principles have ever been caution and Liberty.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. B, SANDERS, Local Manager, 316-817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply
L. H. MITCHELL, Secretary

REVISED EDITION
NAQ W= RIE AEDLY

“Capital
Investments w
in Canada,’ are being  filled

By FRED. W. FIELD Price: 5. $2.50
Published by
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

Head Office;
112 St. JAMES STRERT
MONTREAL.

DIRECTORS!

Sir E.S.Clouston, Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Sir Alex. Lacoste,
M. Chevalier, Esq.,
Wm. Molson Macpher-
son, Esq.

T. J. Drummond, Esq.

J. W. Binnie,
Secretary-

ANGLO-AMERIGAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES 'rHRoucHogg
THE PROVINCE OF ONTARIO ARE INVIT

TORONTO - 61-65 Adelaide Street East
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Canada Branch
N\ Head Office, Montreal

DIRECTORS:
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Chevalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

J. Gardner Thompson,
Manager.

) J. W. Binnie,
0, Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

orF LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Wstpance QPN

R. K. ELLIOT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY"*

Western Branch—
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba
L. O. C. Walker, Branch Manager. 2
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents:
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., BE.

Applications for Agencles solicited In unrepresented districty

MERCHANTS FIRE INSURANCE COMPANY
Gro. H. Hggs, President

Assets Security to Policyholders...... $384,591.60
Government Deposit .....ooceeessniaes 75,000.00

Head Office—Merchants Fire Bullding,
86 Adelaide Street East, TORONTO

Jonn H, C. DurHAM, General Manager

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guar anteed by the LoNDON AND LANCASHIRE FIRE INSURANCE
CompANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D, 1720. -
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence . invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty
agencies. :

Head Office: Royal Exchange,

London

e ——

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.
GENERAL 504 Northern Bank Building, Regina, Sask.
AGENTS 629 First Street, Edmonton, Alta.
£ 5 4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager.

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

\
Insurance Office
\

SUN FIRE izt

Head Office: Threadneedle St., London, Englang
The Oldest Insurance Company in the Worlg

Canadian Branch— 15 Wellington St. E., Toronto, Ont

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Ins

Toronro | HIGINBOTHAM & LYON, Prong M. 488 toe
Acents JIRISH & MAULSON, L1p., PHONES M. 6966 anp 6967

Agents Wanted in all Unrepresented Districts

——

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

BEstablished A.D. 1720. FIRE RISKS accepted at current

Toronto Agents : : : : S. Bruce Harman, 19 Wellington St E::"
3 t.

L e

——
Waterloo Mutual Fire Insurance Ca

ESTABLISHED IN 1863,

Head Office - WATERLOO, Ont.

Total Assets 31st December, 1911 - e & $72
Policies in force in Western Ontario, over 5, 33‘000.(])
WHM. SNIDER. President. GEORGE DIEBEL, Vic »000. 09

e-Pregj
FRANK HAIGHT, Manager. ARTHUR FOSTER, xns,,gctm,de"t~

\
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The

LONDON
MUTUAL
Fire .
Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities L e s 337,306.07
Surplus dane siatae o ol 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R. Rowell,
Inspector.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office

Head Office for Canada - MONTREAL
. L J. G. BORTHWICK, Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J. E. RICE, Managing Director

All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

TR e S R o M $2,600,000
Policyholders' Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec,
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street. San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Q.

TUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paidup............ $ 2,000,000.00
Fire' Reserve Pund'......c.oocesvanssssvssossosnye 4.310,000.00
Available Balance from Profit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 .......... ....o00ai 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. Ewart, Chief Agent,

Norwich Union
FFRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO

A. H. RODGERS
Branch Sec'y

JOHN B. LAIDLAW
Manager

NORWICH CATHEDRAL

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

Assets...... T N R over $3,000,000.00

Losses paid since organization ‘“  55,000,000.00

Head Office— Hox. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

The Northern Assurance Company, Ltd.

of London, Eng.
CANADIAN BRANCH, 88 NoTrE Dame ST. WEST, MONTREAL

Accumulated Funds $38,800,000

Applications for Agencies solicited in unrepresented districts.
E. P. PeArsox, Agt. Rost. W. TYRE, Man. for Can.

G. E. MoBERLY, Supt.
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Hudson Bay Insurance Co.
Head Office VANCOUVER, B.C.
Authorized Capital $2,000,000.00

Subscribed Capital 875,500.00
Paid-up Capital 188,700.00
Investments in Cash o 358,923.25
SECURITY TO POLICYHOLDERS .., 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.
ONTARIO OFFICES : Lumsden Bldg., Toronto, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

(Fire]

German American
Ynsurance Company
New Yok

STATEMENT MAY, 1911
CAPITAL

$2,000,000

RESERVE FOR ALL OTHER LIABILITIES

9,802,074

s
NET SURPLUS

: 8.447,668
20,249,742

ACENCIES THROUGHOUT CANADA.

GUARDIAN Assets exceed

ASSURANCE COMPANY T},”r,ty'Two
Established 1821, vmiren  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Total Annual Income Exceeds ~:.........covvvvveunn... % 37,500,000
Total Asasts Bxceed. . o i col s aasling s s .... $116,000,000
Total Fire Losses Paid «.o...ocvpevneniss -...$147,603,478

Deposit with Dominion Government ................... $1,269,327
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St, E.
GEO. R HARGRAFT. Gen. Agent for Toronto and County of York.

British and Canadian Underwriters
Assets, $10,297,530 -+ NORWICH, England
Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.
st I
Head Office for Canada:

12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

Total Assets, $600,000

Economical Mutual Fire Ins. Go'y of Berlin

HEAD OFFICE = = = BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Amount of Risk, $23,000,000
Government Deposit $50,000

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England, LIFE

Founded 1782.
Total resources over.....,.... $8,500,000

Fire losses paid........ ..... 425,000,000
Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

R. MacD. Paterson, }

J. B. Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

John Fennell Geo, C. H. Lang Ww. Schmals,
Presl&:nl. Vice-P;esident e Mgr -;‘gcm".
THE 1

FIRE INSURANCE
COMPANY

EQUIE et

HON.THOS. CRAWFORD WM. GREENWOOD
President Gen, ManagerBROWN
Assets on January Ist, 1911 ...... $426,699.64
Liabilities 5 o sesees  211,318.44
Government Reserve, Jan. Ist, 1911 162,664.13
Security to Policyholders ........ 378,045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke A
SYDNEY—Young & Lorway VANCOUVER—W. 8, Holland
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W., TORONTO

gency

——

BRITISH AMERICA
ASSURANCE CO'Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS :
HON. GEO. A. COX, President W. R. BROCK, Vice-President

T. BICKERDIKE, M.P. E. R. WOOD
50‘% COX GEO. A. MORROW
D. B. HANNA AUQUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNRE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT

W. B. MEIKLE, Managing Director
Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

Incorporated
1833,

The Chief Difficulty

that confronts the new man entering the Life Insurance Field
is the securing of GOOD PROSPECTS. This diﬁ’iculty is
eliminated when you write for an INDUSTRIAL COMPANY
the debits of which are an inexhaustible mine for both Ordin:
ary and industrial business.

THE UNION LIFE
ASSURANCE COMPANY
Head Office - Toronto, Canada

More Policyholders in
Canada than any other
Canadian Company.

——

COLONIAL (Fire) ASSURANCE COQ.

WINNIPEG, MAN.
Security to Policyholders " - $199,908.2¢

Assets equal to $40 for each $1.000 of Insurance carried, com.-
pared with $14.78 average assets of other Canadian companies.

See last report of the Superintendent of Insurance.
President—W. SMITH. Vice-President—LOUIS Ww. HILL

—
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

LONDTa:
LANCASHIRE

GUARANTEE! &

A((lgENT

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Lowson Guamare

COMPANY LIMITED. OF LONDON EN ND
INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE

COR. YONGE axp
FOR CANADA:

RICHMOND STS

TORONTO

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W.,, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance
A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance
Sickness Insurance

Guarantee Bonds
Plate Glass Insurance
Burglary Insurance

OFFICES :

TORONTO MONTREAL  WINNIPEG CALGARY

J. E. ROBERTS, President  C. A. WiTHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal.

SPECIAL AGENTS WANTED

Accidents vs.Fires

It is said that 20,000,000 Accidents and Ill-
nesses occur each year, but only 80,000 fires.
A business man protects his property against
the loss that rarely happens—fire. He can
replace his property, but he can never replace
his time or his damaged arm.

The most liberal accident and sickness

policies are issued by 1
THE EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION, LTD.

Temple Bldg. - B Toronto

The Sovereign Life

Assurance Company of Canada
Head Office - Canada Building, WINNIPEG

President: R. R. SCOTT. First Vice-President: D.R. DINGWALL
Second Vice-President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

The London and Lancashire
Life and General Assurance

Association, Limited,
of London, England,

offers excellent opportunities to young
men desirous of permanently connect-
ing themselves with a thoroughly re-
liable life company.
HEAD OFFICE FOR CANADA
164 St. James St. Montreal
ALEX. BISSETT - Manager for Canada
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North AmericanL.ife

Assurance Company

‘**Solid as the Continent.”

PReESIDENT: EDWARD GURNEY
Vice-PrREsIDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. DiRecTOR: L. GOLDMAN, A.IL.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AssSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.I.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

h~. _The Home Life

..~ Association
" ‘ of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.

Write for illustrative pamphlets.

¥ H. POLLMAN EVANS,  President
¥ J. K. McCUTCHEON, y

Managing Director

A. J. WALKER, Secretary-Treasurer

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE AGENTS

President :
J. T. GORDON
Managing Director :
J. W. W. STEWART

Vice-Presidents :
N. BAWLF anp E. L. TAYLOR, K.C.

Secretary and Actuary:
J. A. MACFARLANE, A.L.A.

HEAD OFFICE - -  WINNIPEG

“MOST
SATISFACTORY”

Great-West Policyholders are satisfied Policyholders.
A prominent Ottawa lawyer—possessing two Great-
West Policies—writes : =

‘I am more than satisfied with the
result of these two Policies which I
have carried in one case ten years
and in the other nearly ten years. The
results therefrom are MOST SATIS-
FACTORY in every way.”

Inexpensive—profitable Policies, comprehensive in
range — liberal in their provisions—are issued by

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

—

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ‘‘expected **
and as usual the expenses of conducting the business
were very moderate. ;

Policies in force Jan. 1, 1912 - $71,024,770.88

—

SUN LIFE OF CANADA

— 1911 —
Assets

Surplus over all liabilities, and
Capital Company’s Standard
Income, 1911 i
Assurances in Force ..
Assurances paid for in 1911

$ 43,900,885.98

4,717,073.73
10,557,335.52
164,572,073.00
26,436,781.19

Ask for Leaflet entitled “Pro.rperau; and Progressive,*

- SUN LIFE POLICIES ARE EASY TO SELL
R T T RS TR Y i
I B

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL
Established 1848 Funds $50,000,000
ARCH. R. HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

MAN AGEI;BKY WANTED

The Prudential Life Insurance Company
’ of Winnipeg, Manitoba

for important Eastern province. To a successful man the
position is worth $3,000.00 the first year, and increases year]

according to results accomplished. Address, with full
particulars : >

THE PRUDENTIAL LIFE INSURANCE COMPANY

THE POLICYHOLDERS
teeaee MUTUAL =t

the times.
The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NOT ESTIMATES

e —

NO WEAK SPOTS
THE LIGHT DOMINION LIFE

DEATH RATE of the
i of the reasons its agents can show such GOOD
g ey RESULTS TO POLICYHOLDERS, ACTuAL
Mortality Rate—1911: Only one-third of that expected on the
: Government basis. .
Interest Rate in 1911—7.96%.

. of Agencies—FRED. HALSTEAD. |  President—Tuos, H
Supt. of Agences e Office - - WATERLGO. ONT. IHLIARD,

- A. M. Featherston, Gen. Mgr. 503 Temple BIdg., Toronto, Ont,
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THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.

Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White
W. H. Beatty, Esq. D. R. Wilkie, Esq.
S. Nordheimer, Esq. Hon. Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esq.
Joseph Henderson, Esq.
Gen. Supt. of Agencies v Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que.
TRVNRRE PO o v onisnsisissurnisvunssaussussasashstmessy .«.$ 65,115,110
Investments under Canadian Branch ..........o.coviinieninm 16,000,000

Deposited with Canadian Government and Government

Trustees, over 7,000,000
Revenue,over .... ............ 7,600,000
Bonus declared................. 40,850,000
IR DRI veot 1. aconnivanssnnsnssasassssnssurbssndsovanabhions 147,446,000
D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada
LONDON, ONTARIO

The past year showed progress in every Department.

We wrote more business than we ever did.

l 9 l l Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.

‘# Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’s splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies
from i——— E. E. REID, Assistant Manager

NOTICE OF REMOVAL

The Imperial Life

Assurance Company of Canada

Has removed its head offices to its own new building No. 20 Victoria St.,
just north of King Street, in the City of Toronto. The Toronto Branch
‘Agency is located on the 6th floor. The General Offices of the Company
are on the 7th floor. The Executive Offices are on the 8th floor. A cordial
invitation is extended to the general public and especially to the policy-
holders of the Company to call and inspect the new offices,

Toronto, July 29th, 1912. J. K. PICKETT, Manager.

The Swing of Success is

with The Crown Life
TWO MILLIONS IN APPLICATIONS RECEIVED

FOR FIRST HALF OF.-1912.

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—~who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty.year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.

Portland, Maine

FRED. B. RICHARDS, Presipext. HENRI E. MORIN. SuPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

The Federal Life

Assurance Company

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men
liberal contracts will be given. Apply to

R. S. ROWLAND, Provincial Manager .. Winnipeg, Man.

J. P. BRISBIN. “ .. Regina, Sask.

T. W. F. NORTON, « ) s Calgary, Alt:«}.

T. MACADAM, “ “ .. Vancouver, B.C.
or to the

HOME OFFICE at HAMILTON, ONT.
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26 KING ST. EAST
TORONTO

Municipal Debentures

We have several desirable WESTERN CANADIAN

DEBENTURE ISSUES to yield 5% %

The Municipalities are well established and their
obligations command ready markets.

May we furnish complete particulars ?

Dommion SECURITIES ORPORATION

LIMITED.

ESTABLISHED 1901

LONDON, ENG.

CANADA LIFE BLDG.
MONTREAL

— |

INSURANCE COMPANY
OF NORTH AMERICA

FIRE INSURANCE-Buildings, Contents,
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists’ Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital - $ 4,000,000.00
Net Surplus . . - 4,303,900.64
Total Assets - - - 16,953,773.59
Total Losses paid - - 154,000,000.00

Applications for agencies where the Company is not alread repre-
sented should be addressed to % i

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL
Jones & Proctor Bros., Agents for Toronto

—

Associated Mortgage Investor§

Incorporated

McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.Y.
Kinogman Notrr RoBINs - Treasurer,

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Albertq

To Yield 67, Net in Toronto Moritreal, London, E —
New York par funds ng., or

Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge.

REPRESENTATIVES :

TORONTO MONTREAL
A. L. Massey & Company, Ambrose & Kingman
8-10 Wellington St. East. Lake of the Woods Bidg,
Also in New York, Chicago, Boston and Washington, D.C.

“PROUDFIT?”
BINDERS

ARE SPECIALLY ADAPTED FOR
Current Ledgers, Transfer Ledgers, Price Books,
Catalogues, Blue Prints, Register Books, Minute
Books, Insurance Records, and for all purposes of
binding loose leaf sheets, either hand or typewritten.
Werite for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

LONDON & /-
LANCASHIRE |

FIRE

INSURANCE COMPANY,
LIMITED




