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MONTREAL COMMERCIAL OPINION.

In his address last week before the annual meet-
.ing of the Montreal Board of Trade, the. retiring
president, Mr. George E. Drummond, indulged in a
broad outlook. He is not a “little Canadian,” nor is
he afraid of the future of his country. Happy refer-
ence was that of Mr. Crathern to the importance of
the representations made to influential persons and
public bodies in the United Kingdom by Mr. Drum-
mond, Mr. Hodgson, and Mr. Ames, representing the
Montreal Board of Trade. The efforts of these gentle-
men, Mr. Crathern truly remarked, had done great
good to Canada in bringing her resources and advant-
ages before the minds of the British people. At a
‘dinner given in his honor on his return to Montreal,
‘Mr. Drummond received assurances from both Mr.
Borden, the leader of the Opposition in the Commons,
and Mr. Prefontaine, one of the Ministers of the
Government, of the value of his services on that re-
markable trip. And the Board, in full meeting, passed
a resolution of thanks to him.

‘Commenting on the vast future of Canada and the
importance of her future means of inter-communica-
tion, east and west, foreseen in 1854 by Joseph Howe
of Nova Scotia, with prophetic vision, Mr. Drummond
‘dwelt upon “the improvement and extension of lines
by our great railway systems, the Canadian Pacific
Railway, the Grand Trunk, the Canadian Northern,
and our Government roads, last but not least, the in-
auguration of the Grand Trunk Pacific transcontinental
system, under able management, all calculated (pro-
vided we had a strong Canadian trade policy
.guaranteeing the building up of a home 'mark‘et
through the safe development of our industrial enter-
prises and pursuits), to weld the inhabitants of our
different provinces into a strong, homogeneéous, seli-

sustaining Canadian people.” Pursuing this theme he
expressed the opinion that “if our railway policy, com-
bined with the revised fiscal policy that we had been
faithfully promised and confidentially awaited, would
accomplish this up-building and consolidation of our
people at home, a first class trans-Atlantic steamship
service, helped by a mutual preferential trade arrange-
ment, would just as certainly bind us surely and closely
to our own kith and kin, our best customers and
friends within the Empire.” The speaker declared
that Canada could have no better advertisement than
fast liners plying to and from the mother country,
and added, respecting the much desired fast mail
service: “This service, if established, should be second
to none crossing the Atlantic; and let us refrain from
placing a handicap on the enterprise by seeking to
bind the promoters to sail to this or that particular
port. So long as the vessels come to a Canadian port
we should be satisfied, and we could safely leave the
selection of the port to those financially interested.”
He would like to see the Montreal Board take the
initiative in doing away with all sectional feeling in
regard to this matter.

A resolution urging special consideration of this
fast line, with a view to granting the necessary sub-
sidy therefor, was submitted by Mr. F. H. Mathewson'
and unanimously adopted. ‘

Mr. Robert Meighen made a strong speech in
favor of Canadian wheat being made into flour in
Canada, and combated the contention of certain
parties’ that the policy of placing an export duty on
wheat was “a narrow Eastern view.” He declared
that an increase in the number of milling establish-
ments in the West would be greatly in the interest of
the farmer, because the purchasing of the wheat by
the large and small milling companies acts as-a most
effective regulator of the price paid for wheat. = No
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one, he thought, would deny that to increase the
milling business in Canada, and send the raw material,
wheat, out in the manufactured state, would benefit
not” only the farmer, but the whole Dominion.
“ Putting an export duty on wheat, without doubt
would compel the American miller to establish his
mills in Canada, instead of in Minneapolis and Duluth.
This certainly would be a great benefit to our western
as well as our eastern farmer. * * * [Legislate in
the direction of compelling the raw material to be manu-
factured in the Dominion. The by-product will be of
immense advantage to the farmers of Eastern Canada
and the whole Dominion.” Mr. Meighen insisted with
much earnestness that the West will not develop as it
ought to, unless large milling industries are carried
on in its midst. Few people properly appreciate the
influence of cheap mill by-product on extensive farm-
ing, and one is scarcely possible without the other.
Dairying, he pointed out, only becomes a leading in-
dustry, and in a prosperous state when the milling of
by-product, at reasonable prices becomes available.
“ Bran and shorts enter largely into successful poultry
raising, swine husbandry, cattle and sheep feeding
and dairying. I do not think I am putting the case
too strong when I assert that Canada’s greatest need
to-day is cheap feed.”

xan
ki LUMBER MATTERS.
P AL

The annual meeting of the Ontario Lumbermen’s
Association took place in Toronto last week, Mr. W.
D. Lummis presiding. One of the chief subjects dis-
cussed was the unfair treatment by the railroads in
the matter of demurrage. It was alleged that, owing
to the uncertain supply of railway cars at shipping
points there was great irregularity in forwarding
cars, with the result that a number of cars from one
consignor accumulate in transit, and all are placed at
one time on the siding to be unloaded, the demurrage
being strictly assessed without regard to the cause of
accumulation. It was finally decided to join with
the Canadian Manufacturers’ Association to urge
" some method for equitable adjustment upon the Rail-
way Commission. The election of officers resulted as
follows :—President, |. B. Miller; first vice-president.
Robert Watt; second vice-president, Dwight J.
Turner; secretary-treasurer, ‘W. B. Tindall; board of
management, W. D. Lummis, R. Laidlaw, George
Thompson, W. B. McLean, W. P. Bull, R. H. Roys,
D. L. White, J. B. Miller, W. J. Ard, W. J. Sheppard,
Dwight J. Turner, and Robert Watt.

Another cohsequence of the deliberations of the
Association was the sending of a deputation to
Ottawa in conjunction with one from British
Columbia, to interview the Government in the matter
of tariff arrangements on lumber. This deputation,
which was headed by Mr. J. B. Miller, of Parry
Sound: the president: Mr. W. D. Lummis, of Sarnia,
the retiring president., and the executive, interviewed
Sir Wilfrid Laurier, Hon. Wm: Patterson, and other
members of the Government oh Tuesday last:

Mr. T. F. Paterson, who presented the case from
the British Columbia lumbermen’s point of view, re-
peated their request of former years:

That the same duty be placed upon lumber and,shihgles
coming into Canada that people of the United States im-
pose upon lumber going into that country.  They asked
that they be not singled out in the formation of the tariff.
but that they be given the same chance that the other
manufacturers of the country have. They felt that the
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farmers of Manitoba and the North-West were in a better
financial position than the individual citizen of British Col-
umbia, and were well able to bear any just share of the tax-
ation of the country. The lumbermen also protested against
being singled out as the particular industry that should be
called upon to give relief to the farmers of Manitoba and
the North-West, who are protected by a duty of sixty cents
per barrel on flour, twenty per cent. on oatmeal, 12 cents
on wheat, 10 cents on oats, horses, twenty per cent, etc.
These products in which they are protected ' are sent to
British Columbia in large quantities, while they send their
money for lumber to the United States, though they cannot
sell their own products there.

Mr. Paterson also pointed out that British
Columbia lumbermen were obliged to buy their ma-
chinery from the United States, and that the opera-
tion of the recently enacted dumping clauses was
making it more expensive to buy. He also asked that
the dumping clause be put into operation against
dutiable lumber coming into Canada, the prices being
in some cases as much as $250 to $500 below the list
price.

The Ontario lumbermen, headed by Mr. C. Beck,
of Penetanguishene, made their request for a duty of
two dollars per thousand on lumber.

Mr. W. P. Bull, speaking on behalf of the Ontario
I.umbermen’s Association, said that, notwithstanding the re-
duction of from $2 to $4 in the price of the red pine, the
stocks on hand are still large. As an illustration of the
competition to which the Ontario lumbermen are subjected,
he quoted the experience of the lumbermen in Toronta.
After the recent disastrous fire in that city the builders, it
is alleged, were flooded with offers from the American lum-
bermen to supply lumber; with the result that eighty per
cent. of the lumber used in the construction of new build-
ings is yellow pine from the United States. Mr. Bull cal-
culated that on the basis of the recent Ontario sale, the first
cost to the lumbermen of Ontario may be placed at $5 for
stumpage and $2 for annual dues, totalling $7 per thousand,
and if he wants to send his lumber to the United States, he
has to pay $2 per thousand additional. The cost of produc-
tion is also greater in Ontario than in the United States.
The American lumberman has no stumpage and no dues to
pay; he gets the land in fee simple for $2 per acre and can
cut the lumber when he likes, while the Ontario lumberman
has to take the lumber off within fifteen years.

From the reply of the Premier, it would appear
likely that the Government intends to do something
in the matter as soon as the Finance Minister returns
home.

Last month the Western Retail Lumber Dealers’
Association” held a meeting in Winnipeg, and decided
to terminate their agreement with the manufacturers.
This agreement was made at a time when the trade in
the whole western country was in a very desperate
condition, and many lumbermen, both wholesale and
retail, were on the verge of collapse. Tt provided that
manufacturers should sell to none but members of the
association, except in the case of sales to the Govern-
ment and the railways; also that prices should be
kept at a reasonable level, a feature which affected
wholesale dealers and retailers alike. It is under-
stood, indeed, that the cause of the break-up of the
association was the heavy importation of lumber from
the United States. The retailers could not resist the
temptation to buy this at the cheap price at which it
was offered. This competition is said to have
prostrated the British Columbia interests, and the
manufacturers of that province had to withdraw from
the association, a step which it was afterwards de-
cided by other manufacturers to follow. The retailers
as well as the wholesalers and manufacturers claim
there has never been anything in the nature of'a com-
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bine to keep up prices beyond a reasonable limit, and
the retail dealers claim they have never enjoyed a
profit in their transactions of more than 20 per cent.;
besides, that it has always cost 10 per cent. or more
to carry on business.

A general belief seems to exist in the Canadian
‘West that the practical result of the breaking up of the
organization will be freer competition and a cheapen-
ing of prices for the consumer’s benefit, while those
immediately connected with the trade declare that the
business will scarcely be affected in any manner.

LR B |
THE SUGAR SITUATION.

From the Sugar Trade Journal we glean some
statistical information as to the course of sugar prices
during recent years. The year 1904 opened with
granulated sugar fetching 4.36c. per pound, which
price declined to 4.26¢. per pound in February. After
that, a steady movement upward continued, in ad-
vances of 5 to 10 per cent., to 5.60c. per pound. The
average price of granulated for 1904 was 4.772c. per
pound, against 4.638¢c. per pound in 1903, a gain of
1134¢c. per pound in refined sugars, against a gain of
.254¢. per pound in raw sugars. The average differ-
ence between raw and refined in 1904 was .798¢c. per
pound, against .918c. per pound in 1903, a decrease
of .12c. per pound in refiners’ returns for the year.
In 1902 the average price of granulated was 4.455¢c.
per pound; in 1901 it was 5.05C. per pound, and in
1900 5.32c. per pound. The average price of granu-
Jated for ten years has been 4.731c. per pound.

For the last week or two, the position of sugar
in the Montreal and local markets may be described
Last week, an easier tendency de-
veloped, owing to reports from the European beet
This, however, apparently did not have very
much effect on the New York cane sugar market, and
there was no anxiety to market supplies. Another
‘thing which kept values up was the firm feeling by
Cuban holders. However, yesterday, rather as a sur-
prise, there was a drop of 10c. on all grades, the first
decline that has taken place for several months.

A feature which will be somewhat novel for Mont-
real is the expected arrival in that port shortly of a
cargo of raw sugar direct from the Fiji Islands, for

' refining purposes. Some sugar has come from that

part of the world into the Dominion before, but it
has hitherto always come by way of Vancouver. On
this occasion, the cargo will come to New York and
will be transferred by rail to Montreal.

ERE

CANADA PERMANENT MORTGAGE
CORPORATION.

This important financial concern has assets of
twenty-four millions, mainly in mortgage loans, and
earned, net, last year, $537,193. Adding to this sum
the $133,822 brought forward from 1903, there was a
total of $671,015 to be dealt with; enabling the pay-
ment of six per cent. dividend, the addition of a quarter
million to rest, and the carrying forward of $63,934 at
credit of profit and loss. The corporation has within
a fraction of six millions paid capital, and more than
two millions of accumulated profits. It has borrowed
from the public some $13,000,000 on debentures, and

more than $2,500,000 in the shape of deposits: against

which it holds $2,215,000 in liquid assets. This brief
summary of its resources and earning power will
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suffice to show the nature and extent of this, the
largest Canadian mortgage lending company.

The president in his address commented on the
growth of the company’s business during the year
just past. It is shown that of the total assets the
properties in default and held for sale amount in value
to only $20,000. And whatever losses were sustained
during several years have been paid out of the current
revenue of each year. This is a remarkably favorable
condition of affairs, and affords good ground for con-
gratulation in this “the Jubilee Year of the Canada
Permanent.” The president is, we' think, justified in
the claim that “ We present on our Fiftieth Anni-
versary one of the best statements we have ever had.”
And he also declares that “in respect of the extent of
its business, its revenue earning power, and the
uniformly prosperous position it has invariably main-
tained, it stands unrivalled in the history of Canadian
land mortgage companies.”

Mr.- W. H. Beatty, the vice-president, made a
condensed statement of the position and business of
the corporation at the present time compared with the
date, now some five years ago, when the amalgama-
tion was effected of the four companies which went to
form the present exteénsive concern. No one can deny
that its progress has been very marked; and the exist-
ing agreeable condition of affairs, the activity of busi-
ness throughout the country, causes that officer to
say :—" The prosperity of the whole Dominion never
was as great as it has been during the past year, and
I would like to say here that there is no country, let
it be where it will, that the sun shines on, in which
the general well-being of the people is as good as-it is
in Canada, and particularly in the Provinces of On-
tario and Manitoba. No poor, no distress, and every
man willing to work can get employment and at re-
munerative wages.” Before he closed his remarks,
Mr. Beatty made, with a warmth that was happily
superior to the conventional commonplaces usual on
such occasions, reference to another record which the
company established in its Jubilee Year. He ex-
pressed it as one which no company of any kind, bank-
ing, financial, commercial or otherwise, could point to.
“Mr. J. Herbert Mason entered the service
of the company at its inception, now fifty years ago,
he has held a controlling position ever since then,
and to-day he has the well-deserved reputation of
being beyond all question the most successful and
the most sagacious loan company’s manager that has
ever been in Canada.”

‘axa
MISMANAGEMENT IN LIFE ASSURANCE.

Perhaps one of the most deplorable instances of
mismanagement in life assurance in the United States
is that revealed by the examination of the New York
Insturance Department of the condition of the
Washington Life Insurance Company, an institution
organized 45 years ago. The difficulties are easily trace-
able to incompetent management. The New York
“Chronicle ” puts it in this way:—

“The faults of financial management have been
glaring. In order that this work should have been
properly done, it was merely necessary that 4t‘h-ere
should not be graft, and that care should be talfen that
the investments were safe. There is no possible ex-
cuse for the failure to makeé candid and honest reports
to the Department. Such reports would have un-
doubtedly shown at any time within the last two years.
at least, that the capital was impaired or entirelv
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wiped out; but they should have been made. The
same want of courage and rectitude on the part of the
officers of the company is apparent, in the chronic ex-
cess of expenditures over the provisions therefor.”

As a result of the disclosures, the presideént of the
company, William A. Brewer, Jr., his son G. H.
Brewer, secretary; C. Munn, vice-president, and Dr.
J. W. Brannan, medical director, together with eight
directors, tendered their resignations.

The Mutual Life Insurance Company of New York
appears to be interested in the future of the Washing-
ton Life, and it is stated that:—

“ Interests identified with the Mutual Life of
New York, believing that the welfare of life insurance
as a whole will be advanced if this company could be
preserved for future usefulness, arranged for its con-
trol and future direction, with John Tatlock, assistant
actuary of the Mutual Life, as president.”

The Mutual Life of New York is to be congratu-
lated in having stepped into the serious breach, and in
having arranged that the president of the company
hereafter, and the direction of its affairs, shall be in
the hands of a skilled underwriter. The “ Journal of
Insurance Economics” in this connection states:—

“The president of the company, John Tatlock, is
an underwriter whose qualifications for the work as-
signed him can hardly be over-estimated. His skill
both in the scientific and practical aspects of the
business is widely recognized. He has served the
Actuarial Society of America in many official
capacities. His insurance and diplomatic services to
the Mutual Life have commanded attention, while
impartial observers have not hesitated to predict for
Mr. Tatlock future eminence in his profession.”

There is, perhaps, no business which demands the
expert skill essential for success in the same degree
as life assurance. Failures and disappointments in

life assurance can easily be traced to incompetent

managerial control. The ideal system of life assur-
ance management would appear to be that which at-
tains in Great Britain, where generally the manager
and controlling officer is a skilled and trained actuary.
Tt necessarily follows, in such an intricate business as
life assurance, that constant and serious errors will be
committed by those in charge who have not had the
necessary experience and skill.  Apparently those
directing the reorganization of the Washington Life
recognize this, by appointing Mr. Tatlock as the
chief executive officer.

‘®a«a
JANUARY FIRE WASTE.

The loss through fires in Canada and the United
States during the month of January, according to a
compilation made by the New York Journal of Com-
merce and Commercial Bulletin was $16,378,100, com-
pared with $21,700,200 for the same month last year,
and with $13,166,350 for January, 1903. The follow-
ing table shows the losses for the past two years:—

1903. 1904. 1905.
January: &, iwene $13,166,350 $21,790,200 $16,378,100
February ..... 16,000,800: Q0,051,000 . .........
Match 160 ks 0,007,080 Tt ARS TEa s L Lt
ApriliS el ol hd 13;549,000: 1.23,623,000 ... oot
Meay it inas i /a9 L 16,300,8007 518,221 4000 . i il 5y
Junes: el K 14684,350 /. 10,646,700' . [\ i oabis
Jalysa g bstn 12 838.600 > 11,023,200, . it s i - s
Agist 2 0l 8428,350° |+ Q718,200 . .tin.isis it
September .. Q030480 -+ T4:38216507 51 iy abishis
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1903. 1904. 1G05.
Qctober oo sl 10,400,800 12,866,200 . i s -uh
November 13:580.CE0. i T LS TBI0008 4 1wy v ioe i
December ..... 175224700 1 XOA4AR 1380 + 51k ib vave  wase
Yotal e s $156,105,600 $252,364,050 $16,378,100

Our contemporary remarks that the fires this
year have, to more than a usual extent, occurred in
properties fully covered by insurance, so that under-
writers have had particular cause for complaint. The
terrible months of January, February, and April, of
1904, swept away eighty or ninety millions more than
an average of those three months.

“aann

—It was no doubt welcome news to the people of
the Pacific Coast that the Dominion Government had
last week made a grant of fifty thousand dollars to-
wards a Dominion Exhibition, to be held this year at
New Westminster, B.C. And it will please many
people in the East of Canada who acknowledge that
other provinces than Manitoba and Ontario should
have their turn at Government favors. There are con-
ditions attached to the grant, similar if not identical
with those made in the cases of Winnipeg and Tor-
onto; one of which was that part of the money given
shall be expended in paying freight on exhibits from
other provinces. It is expected that New Westminster
will make strong efforts to have the fair, which is to
open probably about 1st October, a really good one.
[t is understood that a stock circuit will be arranged
with the Lewis & Clark Exposition, to be held 1st
June to 15th October, at Portland, Oregon. This last-
named event will celebrate, as we have already stated,
the exploration of the Oregon country, 1804 to 1806.

“aaa

—Some ten days ago, one of the C.P.R. liners, the
steamship “ Empress of Japan” sailed from Vancouver
for Hong Kong with a somewhat varied and interest-
ing cargo. ‘She carried, for example, 4,000 sacks of
Canadian flour consigned to Japanese ports. There
is ground for the statement, made by a western
journal, that the exportation of Canadian flour to
Japan will hereafter be larger than hitherto, and that
large consignments will be taken out by each depart-
ing Oriental liner. The same steamship carried cotton,
but very little of it was Canadian. It was American
cotton for Shanghai. She took out about a ton of Can-
adian butter consigned to Japanese and Chinese ports.
This was made in the vicinity of Calgary. An inter-
esting shipment which went into the strong box of the
Japan was one and a quarter ton of silver bullion from
the Trail smelter in British Columbia, destined for
Shanghai, where it will be minted into currency. The
bullion was shipped in the form of bars.

‘e«
| OUR HALIFAX LETTER.

Mr. John Howard is Nova Scotia’s efficient agent-general
in Londoh, and his services are none the less valuable in that
they are rendered free, the only expense to the Government of
the Province being a small outlay to cover office expenses. This
gentleman has recently been on a visit to Canada, and before
his departure was given a dinner by the Halifax Board of Trade.
In the course of the public speaking which followed the dinner,
Premier George H. Murray, after referring to the advancement
which the Province has made in recent years, announced that
for the first time in the history of the Province there is now




~under consideration an immigration policy, and discussed the
~ advisability of such a move. The question, he thought, should
be considered apart from politics. He proposed that the Board
of Trade should work with the Provincial Government in the
matter, and asked the Board to appoint a strong committee to
co-operate with them in framing a policy, and to bring pres-
sure to bear on the Federal authorities.

The suggestion was spoken upon by others present, and the
sentiment was all in favor of such a move. The Board of Trade
will follow up the suggestion and appoint a committee.

The idea, it must be understood, is not to attempt the
encouragement of immigration on any large scale. There is
only a certain class of farmers which would be suitable for this
Province, or who would be likely to prosper here. This is the
'small tenant farmers of Great Britain; proprietors who thor-
oughly understand farming, and who have preferably a capital
of one or two thousand pounds. They would of course, have
to buy improved land, which in this case means, more properly,
land which has suffered from neglect and the lack of improve-
ment. There are scattered over the Province a considerable
number of farms, either abandoned or poorly worked, which it
is hoped might be profitably operated by the capital and well-
known thrift, diligence and skill of the British tenant farmers.
These farms have been neglected through various causes: the
migration of the sons to the cities or to the United States, the
“shiftlessness” of the occupiers, or their lack of skill, and the
depression which existed in the farming pursuit until within
the past few years being among the principal ones. Farming
in the Maritime Provinces to-day is on a better footing than
it has been, but except in rare instances it is not followed up
to its full capabilities, and has not proved attractive to the
rising generation. There is no one district of any considerable
extent where these farms are to be found, but nearly every
district has one or more of them. The success of the project
will depend on careful deliberation and preparation before it
is advertised. Many of the farms are “run out,” and would
require several years of careful cultivation. Unless the British
farmer were made fully acquainted with the conditions the
result might be disastrous. Many of the farms would certainly
be excellently adapted- for sheep, raising, which would also be
an excellent means for bringing them back into condition again,
The scheme is attracting a great deal of interest.

The Halifax Board of Trade held its annual meeting last
week, and a report was presented of the work done during the
past year. The showing is by far the best in the history of the
board. The interest was great, the rooms being crowded beyond
their capacity. A year ago a special committee was formed to
devise means of creating a greater interest in the work of the
board, and a “Forward Movement” was inaugurated, as you
have been advised. This committee undertook to enlarge the
membership of the board and strengthen its finances. Its suc-
cess may be gauged by the fact that the membership has in-
creased over 50%, and the board has a credit balance in its
finances of over seven hundred dollars. Subscriptions were
solicited ; kindred bodies, such as the Tourist Association and
the Retail Merchants’ Association, were amalgamated with the
board, and a new and efficient secretary appointed. The
achievements of the board during the year can only be briefly
touched on, but they were notable when viewed from a Pro-
vincial standpoint. They have pushed the tourist work vigor-
ously; paved the way for the shipbuilding yard; worked hard
and hopefully for better insurance rates; and procured many
advantages for the trade of the city which have been referred
to from time to time in this correspondence.

_ The Committee on Reduced Rates for Fire Insurance in
Halifax presented its report to the Board of Trade a few days
ago, and it was to the effect that they have found it trouble-
some to make much headway with the underwriters. The latter
* have decided to re-rate the risks on a new basis. The result
will be to leave the rates practically as they are at present, but
that each risk will be charged according to certain well-defined
rules, and in such a way that insurers could ascertain the reasons
for any change of rate. If certain improvements are made in
the water and fire protection services reduction of from one-
half to three-quarters of one per cent. will be made in the
rates. The improvements suggested will he made.

Halifax, 6th February, 1905,
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ANNAPOLIS ROYAL BOARD OF TRADE.

The annual meeting of the Annapolis Royal Board of
Trade was held in that Nova Scotia town last month. The
president, Mr. F. C. Whitman, delivered his annual address.
He referred to the amendment ‘to the Act for the protection
of forest fires. “There is now a well established body of
men under the supervision of chief fire rangers in Western
Nova Scotia; and the loss by forest fires this past year has
practically been nil, as compared with an actual loss in our
County of Annapolis in the previous year of $150,000, and
proportionate losses in other counties. There is to-day a
marked increase in the values of timber land, part as least
caused by the better protection now afforded.” The port
shows for 1904, he said, a larger export than in any previous
year in quantity and value, New wharves and larger piling
grounds have been provided. Another matter suggested by
this board in 1903 was the preservation of the shore fisheries
from the ravages of the dogfish shark. The Dominion
Government has provided a sum of $25,000 to adopt means
of extermination of this pest. And the board works,
as it has donme in the past, towards the preser-
vation of historic grounds in the province—a praiseworthy
object. The chairman also mentioned the celebration of the
ter-centenary of Annapolis, last June, a pleasing event, to
which we referred at the time. It was Mr. E. D. Arnaud
and Mr. F. Leavitt, who suggested this celebration, and
planned the carrying out of the programme under the
auspices of the Nova Scotia Historical Society.

It is expected that the Fruit Growers’ Association of the
province, and also the Annapolis County Fruit Exhibition,
~ill be held this year in the pretty town, and the citizens
are expected to welcome these gatherings as no doubt they
will. The election of officers being next proceeded with, the
following were eclected: President, F. C. Whitman; vice-

Jpresident, A, D. Mills; secretary and treasurer, A. 1. Atlee.

Members of Council: A. M. King, E. D. Arnaud, H. A. West,
W. J. Shannon, J. M. Owen, S. Riordan, H. R. McKay, F.
W. Harris.

Mr. Atlee pointed out that the rates of exchange on
cheques in the Maritime Provinces are excessive, particu-
larly on amounts up to thirty dollars. On motion, a resolu-

‘tion was adopted, a copy of which was sent to the Clearing

Houses at Halifax and St. John, embodying the view that
the rate should be reduced to “a basis at least equal to that
charged by express companies for transmitting similar
amounts.” The next item is of interest. The town council
passed the following resolution: “That this council, believ-
ing that the Board of Trade being a representative body
of the citizens of the town, ask the members of the Board
of Trade to select suitable candidates for nomination for
mayor and councillors, who will serve for the coming term.”
This duty the board will undertake.

aan
KING'S COUNTY BOARD OF TRADE.

The tenth annual meeting of the King’s County Board
of Trade was held on the 24th ult.,, at Kentville, N.S. The
attendance was large and representative. and the topics dis-
cussed local and general questions of interest to the citizens
of the county. The election of officers for the ensuing year
resulted as follows: President, C. O. Allen; vice-president,
Joseph Kinsman; secretary-treasurer, J. H. Cox, Cambridge.
Council: J. W. Hubbard, E. A. Lewis, John Donaldson, J.
Everett Kinsman, George McLean, E. S. Congdon, A. N.
Griffin, Ainslee Bishop, Frank Gertridge, A. Bowser, W. C.
Hamilton, H. D. Woodbury, W. W. Pineo, A. MacMahon, S.
C. Parker, James Bryden, J. W. Ryan, R. S. Eaton, R. W,
Starr, F. Porter. i

Raw
CALGARY BOARD OF TRADE.

The annual meeting of the Board of Trade for Calgary,
Alta., took place on the 31st ult., with a large attendance of
members. Mr. Cushing, the retiring president, in the an-
nual report, spoke of the great increases in the insurance
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rates in the West, and said that it seemed as though the
companies were forcing the West to pay for the fire losses
in the East, an unfortunate expression, quite opposed to the
true conception of fire insurance averages. He suggested,
also, that one of the things that the new province be called
upon to undertake would be to establish insurance for
different parts of the province something on the line of hail
insurance, now in force in the Territories. The following
officers were elected: President, R. J. Hutchings; vice-presi-
dent, A. E. Cross. Councillors: C. W. Rowley, D. J. Young,
J. S. Dennis, F. MacBeth, R. R. Jamieson, Colonel Porter,
Mr. Watson, J. R. Janes, F. F. Higgs, Dan Cashman, C. F.
Comer, C. W. Bowles, J. R. Miquelon, Dr. Stewart, Mr.
Hanna, M. S. McCarthy, M.P., J. J. Young, W. M. David-
son, H. Neilson, and Mr, Morris.

aan
THE MANUFACTURERS LIFE.

It is to be remarked that the mortality experienced
among insurants in the Manufacturers Life was extremely
light, for the Hm, Table being taken as the standard, only
61.5 per cent, of the expectation were returned as death
losses. This betokens careful selection of risks, even if
allowance be made for light mortality among lives fresh
from the doctors’ hands. We have not this year the figures
of the company’s Temperance Section, but a year ago it
was shown that the experience of mortality was 34.4 per
cent, less in the Abstainers’ Section than in the General
Section of the company’s risks. In the Old Country there
is controversy as to whether the results claimed by the
Temperance and General Life Company, of light mortality
among abstainers, can be taken as established, over a long
period. But the figures of the Manufacturers Life do not
seem to leave any doubt on this point, which indicates larger
dividends for abstainers.

A specially interesting feature of the report for 1904 is
the reduction in the ratio of expense in conducting the com-
pany. This amounted to 1.25 per cent. There is besides
a considerable increase in surplus on policyholders’ account,
as well as in payments to policyholders. The new assur-
ances of the year exceeded seven millions of dollars, and the
aggregate of assurance in force is now $37,668,000, a great in-
crease over the modest $0,555,000 of ten years ago. It in-
cluded, however, between nine and ten millions of business
taken over from the Temperance and General in 1901. The pro-
portions which the company’s business has reached in recent
years, while in part a reflection of the growth of the coun-
try in prosperity and thrift, must also be attributable to the
arrangements of the head office and the industrious efforts
of the agents in the field. The Manufacturers is a live
company, with a deserved reputation for enterprise and
growth.

ana
MONTREAL BOARD OF TRADE.

In the brief account we gave last week of the annual
meeting of the Montreal Board of Trade, the list of officers
got what the printers call “off its feet” (a sort of typogra-
phical gymnastic that sometimes bothers the editorial staff
¢l journals), and a line of type was left out, which tempor-
arily deprived a gentleman of merited honor. Mr. F. H.
Mathewson, who was elected first vice-president, was un-
fortunately not mentioned at all. We now give the full list
of officers for 1905:

President—Mr. W. I. Gear (acclamation).

First Vice-president—Mr. F. H. Mathewson, (acclama-
tion).

Second Vice-president—Mr. R. M. Ballantyne (acclama-
tion).

Treasurer—Mr. James Thom (acclamation).

Members of Council—Messrs. Andrew A. Allan, Geo.
Caverhill, C. B. Esdaile, Albert Hebert, Leslie H. Gault,
Harry 'A. Hodgson, Peter Lyall, Donald Munro, J. J. Mec-
Gill, Edward C. Pratt, Alexander Ramsay, and G. F. C.
Smith. 4
'~ AMr. F. W. Thompson was elected a member of council
2 4 J ' J ¥
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to represent the flour-milling trade; but learning after the
ballot papers had been issued that he had not attended the
number of meetings of council required to qualify for re-
election, he would not consent to take his seat on the coun-
cil board.

aRa
MONTREAL CORN EXCHANGE.

The Montreal Cofn Exchange has elected officers as fol-
lows: President, .ur. Norman Wright; treasurer, Mr. Joseph
Quintal, Committee of Management—Messrs. D. Mahafty, E.
S. Jacques, A. E. Labelle, R. W. Reford, William Carruthers,
M. A. Overend and Edgar Judge. Board of Revigw—Messrs.
Thomas A. Crane, chairman; Edgar Judge, C. B. Esdaile, James
Carruthers, G. M. Kinghorn and J. B. McLea. The question of
the Government adopting measures for the establishment of a
new steamship service to the West Indies, in connection with
which a resolution was adopted in December, was referred to
the incoming Committee of Management, as was also the re-
quest that, should a steamship line be subsidized between Canada
and Mexico, the vessels have a Cuban port of call. Mr. Alex.
McFee, the Association’s representative on the Harbor Board,
delivered his annual report.

E R
THE EQUITY FIRE INSURANCE COMPANY.

This company has made public a lengthy report of its busi-
ness for 1904, submitted at the seventh annual meeting, held
last week. It is very cheery in tone. “Out of the nettle, Danger,”
the directors profess to have “extracted the flower, Safety,” as
Hotspur valiantly and poetically has it. They congratulate the
shareholders on the income secured in the last eight months,
which “so largely redeemed the position impaired during the
first four months of the year.”” The meaning of which is that
out of $165,200 net fire losses during the year $50,000 is under-
stood to have been by the Toronto conflagration and some
$20,000 at Fernie. Another subject of self-gratulation is that
“the cash assets ($184,624) exceed the Government requirement
($128,848) for reserve by $56,475." Upon looking to see what
these “cash assets” are, we find $23,076 of them represented by
bills receivable (are these shareholders’ notes for the call?)
and $27,574 in outstanding premiums. Here, then, is $51,550 of
so-called cash assets which would not be admitted as such by
either the New York or the Connecticut departments of insur-
ance. \

An item among the assets reminds us that they made a call
of 20 per cent. “following the recommendation of the Dominion
Government Insurance Department,” and we are pleased to see
that they acknowledge the receipt of nearly 05 per cent. of it.
They paid up their losses, like bricks, all but $5,045, and this
done they felt so chirpy that they declared a dividend of six
per cent. ($3.000) upon the original ten per cent. capital of the
company. And they further felt encouraged to launch into the
very risky field of writing surplus lines in the United States.
Of course, they are entitled to take comfort out of the increase
of gross premium by $122,560 over those of 1903; no doubt
much of this comes from that very American business. .But it
is hardly becoming, considering the character of some of their
cash assets, and the nature of their liability in the United
States, to boast too much, as one of their final paragraphs
does, of “the accumulated reserve, over and above capital, of
$34.621.”

The president, at any rate, is by no means so boastful in
tone in his speech as the report. Tt may be because he is Scotch,
and, therefore, cautious. His address, as reported in the Mail
of February 1st, makes him say:

“Truye we fall considerably short of having enough money
over and above our capital to make the Government standard
of reserve.”

Which is a widely different story from that of Mr. Green-
wood Brown. or whoever wrote the report, for that document
shouts braggingly that:

“The cash assets of the company exceed the Government
requirement for reserve by $36,475.”

If there is not a discrepancy here we do not understand
English. But one may hardly dare to say that while Mr. Craw-

ford frankly admits the non-liquid character of some of the

¢




.assets, Mr. Brown has not the courage to do so. Mr. Brown
_might be angry. What the president says as to public careless-
ness and the moral hazard in their effect upon the annual fire-
waste is well said; and his views upon the necessity for ade-
.quate rates of fire insurance are .equally sensible.
cannot agree with him in his lame paragraph justifying the
.dividend paid. Hopefulness and hurrahing do not build up
insurance reserves; and the close of a conflagration year, when
.calls upon shareholders have to be made, is no time for dis-
tributing dividends. There is something very engaging, how-
ever, in the manner in which he alludes to the shareholder “who
Jknows that he has been hit and has paid up an additional
amount on his holdings.” “This to him is either a loss or it
is a larger investment; and it is interesting to him to know
what the prospects are in either case”” We regret not to have
seen a report of Mr. Van Norman’s address, the vice-president.
He is a plucky man, with some practical ideas and an evident
.desire to learn fire underwriting. That he is learning it through
tribulation is, let us hope, his misfortune rather than his fault.

®ewn
HALIFAX BOARD OF TRADE.

The annual meeting of the Halifax Board of Trade has
‘been held* The attendance was unusually large and the pro-
ceedings were watched with much interest. The report pre-
sented summarized the efforts and achievements of the
Board in 1904, as is referred to in our Halifax correspond-

~ -ence.

The retiring secretary of the board, Mr. Creed, who has
served for forty-three years, was presented with a handsome
sum and given many expressions of thanks and good-will.

The new officers were elected by ballot as follows: Presi-
dent, James Hall; first vice-president, A. M. Bell; second vice-

: president, Geo.” E. Faulkner; auditors, L. K. Payzant, W. A.
b Major. Council—Geo. S. Campbell, W. J. Clayton, L. J.
) Mylins, O. E. Smith, 1. C." Stewart, J. E. DeWolfe, A. Mc-
Kinlay, J. P. Cox, H. L. Chipman.

Subsequently this council met and completed organization
by electing representatives from the various lines of activity the
board represents.
is now as follows: James Hall, A. M. Bell, G. E. Faulkner,

"~ \A. T. Weldon, G. S. Campbell, W. J. Clayton, H. L. Chipman,
s I. C. Stewart, O. E. Smith, H. A. Flemming, Alex. Stephen,
i ‘0. H. Mitchell, L. J. Mylius, Alex. McNeill, J. P. Cox, A. Mc-
2 Kinlay. James Billman, S. D. Boak, T. S. Bowser.

ana
BANKING AND FINANCIAL ITEMS.

Mr. W. S. Becker, formerly chief accountant of the
Hudson’s Bay Company, Winnipeg, has been appointed man-
ager for the Province of Manitoba, and the North-West Ter-
ritories, of the Royal Trust Company.

Another branch of the Canadian Bank of Commerce has
been opened at Melfort, Saskachewan, with Mr. E. R. Jarvis
as acting manager. This makes, we are told, the 107th
branch of this bank in Canada.

It has been decided, says the Gazette, to demolish the
Stanley Hall, in Montreal, about May 15th next, to make
- place for the Molsons Bank branch, which will occupy the
- corner of Stanley and St. Catherine streets in that city.

e ' The head office of the Bank of Toronto, corner of
- Wellington and Church streets, is being remodelled. New
counters and grille work are being put in which, when com-
pleted, will very much enhance the appearance of the office.
~ Quarter-cut oak will be used for the counters, while the
- grille work and cages. of which there are eight, will be in
one of the latest designs, and of oxidized copper finish.
The Montreal Gazette understands that the Fastern Town-
* ships Bank is taking over the business of the Molsons Bank at
Acton, in the Province of Quebec. Also that Mr. N. H. Slack,
latelv retirned from the Grand Forks. B.C., branch. has been
appointed manager at Acton  Othe- offices of the bank being
_ opened since 1st February are at Waterloo. under the manage-
ment of Mr. J. Telfer Thomas, Tate of the Richmond branch,
- and one at Hemmingford, under the charge of Mr. P. H. M.
/,Somerville,,formerly of the Hruntingdon branch.'

THE MONETARY TIMES

But we

The personnel of the Executive and council

1039

The Merchants Bank of P. E. Island has made net
profits of $57,804.71 in the calendar year 1904, and after
paying eight per cent. dividend has added $30,000 to the Rest.
This fund is now $206,000, with a paid capital of $344,073.
Deposits are $1,112,301 and circulation $201,008. This is do-
ing well in what was not a particularly prosperous year for
the Island. We see that Mr. W. A. Weeks has been elected
president of the bank to succeed Benjamin Heartz, recently
deceased. And since receipt of the annual statement, we have
heard that Mr. Heartz’s son, Frank R, Heartz, becomes vice-
president of the bank, vice L. L. Beers, retired owing to ill-
health. The other directors are Arthur Peters and J. S.
Hinton. Mr. J. M. Davison continues to be cashier.

As a pleasing sequel to the annual meeting of the Canada
Permanent Mortgage Corporation, a supper party was given by
the managing director of that company, Mr. J. Herbert Mason,
to his staff at the King Edward Hotel, Toronto, yesterday
evening. On that occasion a presentation was made to that
gentleman in commemoration of the jubilee of the company, It
consisted of a solid silver old-fashioned punch-bowl and ladle,
bearing the following inscription:

Presented by his friends of the Canada Permanent Mort-
gage Corporation to

Mason, Esquire, of Ermeleigh.
A wise financier.
. A good citizen.
A gentleman.

J. Herbert

Toronto, oth February, 1005.

Xan
A SUCCESSFUL CONVENTION.

One of the most enthusiastic conventions held by any
large company in Toronto for some time was that of the
Manufacturers Life agents on the 2nd and 3rd of Febru-
ary. The company should reap a rich reward from the en-
thusiasm generated among the field force on this occasion.
The event celebrated was the completion of ten years of
management by Mr. J. F. Junkin. At the banquet on the
evening of the 2nd, the agents took occasion to express their
appreciation of the good work done for the company by
Mr. Junkin during the time he has been in his present posi-
tion by presenting him with a solid silver tea service. The
presentation was made on behalf of the agents of Canada
and Michigan by Mr. J. Burbank, of Brantford, who referred
in warm terms to the success of Mr. Junkin, and the pleas-
ant relations existing between the management and the
field force.

The presentation proved to be a complete surprise for
Mr. Junkin. In thanking the staff for the beautiful gift, he
attributed a large part of the success of the company to the
efforts of the field force. Year by year, he said, his work
was becoming more pleasant, and he was more and more
encouraged by the ample support given him by every one
associated with him in the company. He believed that no
more loyal staff existed in Canada.

The business meeting of the convention took place on
Friday, February 3rd, when there was a full discussion of
many points of importance to agents. Plans were developed
for improving the work during the coming year, and all
went away fully determined to make 1005 the greatest year
the Manufacturers Life has ever known.

. .l a ‘
INSURANCE MATTERS.

Casualty companies find it takes a good deal of their time
to keep up with modern accident hazards. For instance, one
company, with an experience with over 20,000 travelling men,
claims that ten per cent. of its losses during the past year were
due to automobiles: and that an increasingly large per cent.
was due to electric and interurban railways.

The Boston Transcript publishes a latter-day interview
between Aunt Jane and her niece, Carrie, into which a life
assurance story is worked. Thus: Aunt Jane—Did Mr. Sweeser
propose las’ evening? Carrie—Yes, and I'm going to take out
a policy for $1,000. Aunt Jane—For mercy’s sake, what do you
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mean? Carrie—Well, you see, he began to make love to me,
but the chance to get a new applicant was so strong he couldn’t
resist. He'’s a life insurance solicitor, you know.

There is something for members of fraternal societies to
bear in mind in the recent decision of an Ottawa judge. This
declares that they are liable to their fellow-members for every-
thing that may be levied upon them until their names are
formally removed from the roll. Although he may intend to
resign from the order, and verbally says so, he is yet respon-
sible for dues and assessments accrued or levied during his
suspension, which was the result of his failing to meet the
calls made upon him,

The experience of the Travelers Insurance Company ex-
tends over forty-one years. In that time it has paid 432,600
accident claims, and has distributed over $34,000,000 to accident
policyholders. The statistics of its accident experience show the
causes of accident to which all men are exposed without regard
to their employment: Accidents to pedestrians, 24.14 per cent.;
at home (indoors) 1880; horses and vehicles, 18.16; at home
(outside), 15.08; recreation, 6.15. Accidents to railway travellers
amount to less than five (4.77) per cent.; and the percentage
of bicycle accidents is only a trifle over four, which is remark-
able, one must think,

A consideration which is worthy to be reflected upon is
put into words in a recent issue of the Weekly Statement. It
i3 to this effect: Though the aggregate of insurance on human
lives is great, it is not half what it should be. “Many millions
of insurable lives are without any insurance protection whatever,
and most men carry less insurance than they should. The man
with an income of $2,000, for example, is too apt to think that
he has done his whole duty when he takes out a $5000 policy,
without considering that the interest on that amount would be
a pitifully inadequate provision for his family should death rob
them of his support. The money paid for life insurance pre-
miums is not spent, but invested, and every man should thus
invest as large a proportion of his income as he can spare.”

Upon enquiry, we learn that there is absolutély no foun-
dation for the following statement, contained in the “Life
Insurance Independent,” so far as the Canadian Life Insur-
ance Officers’ Association is concerned:

A new accession to the ranks of insurance jour-
nalism is the Magazine of Insurance, of Montreal,
Canada. It appears, in response to a call of the
Canadian Life Managers’ Association, a few days
ago, for a “new and independent journal,” a demand
which until now has not been supplied.

The Canadian Life Insurance Officers’ Association, we
are informed, has no official organ, nor is it contemplated
that it shall have one. It is altogether likely that if the
association proposed to have a publication, it would be after
the style of the Bankers’ Journal, and the editing and pub-
lishing of it would be placed in the hands of competent and
experienced members of the association.

axa
FIRE AND MARINE INSURANCE.

I.-Iospital Nurse: “These new patent fire escapes are great
ble§s|ngs." Hospital Doctor: “Indeed they are. It is much
casier to cure fractures than burns.”

The New Yorker describes a conversation, after a fire,
as follows: “Yes,” said the fireman, “there were two men
in the building playing chess, and one of them is in the
ruins yet. We couldn’t get him out.” “Why, how was that?”
said the other. “He ifisisted that it wasn’t his move.”

One more illustration of the beauties of municipal fire insur-
ance is shown in the performances of the city fathers of Minne-
apolis. They shouted for a reduction of rates and all kinds of
things; in fact, they had already got some kind of favored nation
clause. Then a big fire came along and burned up most of the
place. It was ever thus. By the way, there is also a place
called Spokane, where the mayor threatened the insurance com-
panies if they did not remove what was called the pink slips.
We believe there was a fire in Spokane some time ago. But
all that is forgotten now, and it is another story.—London
(Eng.) Review.

Mr. R. W. Elliot, the Toronto chemist, writes to the
Monetary Times to say that he has read the Ohio Fire Mar-
shal’s report in our columns with interest, and sympathizes
with much that official says as to causes of fire. He re-
marks, however, that Mr, Davis, in writing about spontane-
ous combustion “classes olive oil as dangerous, which is in-

-correct, for when pure, it is the safest of vegetable oils.

Animal fats are safe, as tallow, mutton, suet, lard, seal,
whale, cod, and other fish oils. Fruit oils, as olive, palm,
cocoanut, and peanut, are safe. Seed oils are generally un-
safe, linseed oil being the worst, followed by cotton seed,
sesame, sunflower seed oils, probably corn oil.  Olive oil
is often adulterated with cotton seed oil, and that would
make it less safe.”

Kaan
METROPOLITAN FIRE.

The experience of this company for 1904 illustrates what
should constantly be in the minds of company managers—
the chance of adverse seasons. It should be one of the aims
of all authorities of a fire underwriting company to prepare,
yvear by year, for adversity. Scarcely any one dreamed of
the $12,000,000 conflagration in Toronto in April last, but
it came. So may another come, here or elsewhere: and
those who put their money or their names into insurance
company ventures, should not be unaware of their respon-
sibility. It is pleasing to hear of prompt settlement by this
company of losses, and it is further satisfactory to know
that its gross income from Canadian business has risen from
$67,040 in the year 1903 to $80,167 last year. Still we should
have preferred to hear that it had not been seduced into writ-
ing surplus lines in the United States. That is a precarious
business, which only old and strong companies should dare
venture.

“aaan
CONTINENTAL LIFE.

This company submits its report for the past year, and
shows an increase in transactions and a low rate of mortality.
There is an increase in policies issued and assurance in
force, a handsome increase in premium and interest income,
an increase in total assets and in reserves—all gratifying
features. The amount of insurance in force is now more
than four millions. It is satisfactory to learn also that the
ratio of expense to premium income is lessened, a very de-
sirable thing; if we remember aright a decreased ratio
in this respect was shown last year. The death losses
were only $15,750, which is less than the expectancy. Mort-
gages, debentures, bonds, etc., are held to the extent of $327,-
000, of which the directors are able to say that only $28 in-
terest was in arrears at end of year. There are other
assets, of a less substantial kind, amounting to $80,000, and
there is a surplus on policyholders’ account, after calculat-

'ing liabilities on the Dominion Government standard. The

Continental has good prospects.
R
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, February oth,
1905, as compared with those of the previous week:

Feb. o. Feb. 2.

Montreal ......... SEea . $22,106,661 $21,657,301
Totonto: it il ing s 20,852,364 18,709,770
Winnipeg . .......-nvevpe o 5,533,210 5,180,170
Halitax .o i/ iy e L3000 1,304,021
HATARON e s ha et 1,434,769 1,069,082
St John w i a D S ERRGES 036,638 757,870
Vancouver: . cos. .o ose 1,350,740 1,497,045
Naetariaz visdd Tt v ot 400,672 746,805
QiEheciitl ol it e s s das 1,245,003
HOtaWR reeais baa s 2,055,724 2,131,353
Tiohdon L L 031,077 810.318
TFotalie e Yy s $55,118,737
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World’s Standard for the last |
186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS C0., LTD. 1

MONTREAL and WINNIPEG.

The POLSON IRON WORKS

SHIPBUILDERS, ENGINEERS, — BOILERMAKERS,
TORONTO.
PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

Sole Licensees
in Canada for

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, Erc.

FOR EVERY SERVICE,

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

OF ALL SIZES.

ENGINES and BOILERS—-Marine, Stationary and Hoisting.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“I's a Perfect Machine.”
UNITED TYPEWRITER G0,

LIMITED,
SOLE CANADIAN DEALERS,

WORK AND
PRICES

LIMITED

RIGHT N
GA LVAENﬁlN! & PUMP CO,

TORONTO, ONT.

NOTICE.

Millers & Manufacturers

Insurance Company.
Stock and Mutual.

The General Annual Meeting of the Mem-
bers and Shareholders of this Company will
be held on Friday, 24th Day of February,
1905, at the Offices, 32 Church Street, Toronto,
at the hour of Two o'clock p.m., for the Elec-
tion of Directors for the ensuing year, and the
transaction of other business relating to the
management of the Company.

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, February Tth, 1905.

NOTICE.

The Fire Insurance

Exchange Corporation.
Stock and Mutual.

The Annual General Meeting of the Mem-
bers and Shareholders of this Corporation will
be held on Monday, 27th Day of February,
1905, at the Offices, 32 Church Street, Toronto,
at the hour of 12 o’clock noon, for the Election
of Directors for the ensuing year, and the tran.
saction of other business relating to the Manage-
ment of the Corporation.

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, February 7th, 1905.

TO THE TRADE

February 10th, 1905,

LININGS

|
|
[ 54-inch Black Mersatine,

Alpaca and Lustcine Lining

in eight different qualities.
40-inch

Colored Satin Sleeve Linings,
New patterns and superior value

NOW IN STOCK

Filling Letter Orders a Specialty.

JOHN MAGDONALD & CONPANY

Wellington and Front Sts. E., Toronto

JOHN MACKAY & GO,

DEBENTURES

Canadian Bank of Commerce Building,
i TORONTO.

|

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance,is only a guarantee ot
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

SIMPLICITY
ELEGANCE
RICHNESS

We design

and manufacture
exclusively Fittings and
Furniture for Banks, Offices
Schools, Churches, Opera Houses
Drug and Jewelry Stores
a Write for further partic-
ulars and prices to

The

Canadian Office and School ({
Furniture Co., Limited,
Preston, Ontario, Canada.

Insure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearl
THIRTY YEARS.

R e e Y

Then Insurance.

S e

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.
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The Manufacturers Life

Insurance Company.

Eighteenth Annual Report.

The Manufacturers Life held its Annual Meeting on Thursday, February
2nd, 1905. A detailed statement of the Report made will be mailed to all
Policyholders, or can be had on application at the Head Office.

The year ending December 3i1st, 1904, was very successful in every
particular.  Some of the most notable and satisfactory features were the
continued decrease in the ratio of expense, when compared with either premium
income or total income, the large increase in surplus, and the extremely
favorable mortality experienced.

The following table shows the growth during 1904 :

|

Surplus on i
Year, Total Income. Assets. Reserves. Policyholders an‘;;::;e A
Account, y

1903 |$1,435,288.58/85,136,668.52/$4,461,800.00 $621,265.47 | $34,392,303
1904 ‘1,659,107.70 6,112,344.57| 5,255,077.00| 771,869.12 | 37,668,468

Increase |$ 223,819.12|$ 975,676.05/$ 793,277.00| $150,603.65 | $ 3,276,165

This being the tenth report presented under the present management, the
following figures are interesting as showing the remarkable progress made by
the Company during that period.

15894, 1904. INCREASE.
Net Premium Income.......... $ 267,410.74 $ 1,421,347.82 $ 1,153,937.08
Total Income ..........idise 206,468.31 1,659,107.70 1,362,639.39
Payment to Policyholders .... 50,069.46 339,691.26 289,621.80
ASSCLS ..covociveienirenininieinonisiiiriiann 821,320.88 6,112,344.57 5,291,023.69
Policy Reserves ........... 628,429.00 5,255,077.00 4,626,648.00
Net Surplus .....cviiienmiiinnn 50,300.82 471,869.12 421,559.30
Neéw Assurances ........co.... 2,710,755.00 7,107,148.00 4,396,393.00

Assurances in Force ........ 0,555, 300.00 37,668,468.00 28,113, 168.00

In calculating the expected death losses for the year, the Healthy Males
Mortality Table of the Institute of Actuaries was taken as the standard for the
whole business of the Company; but allowance was made for the light mortality
which is expected in the first few years following the medical selection of the lives.
Even on this stringent basis the total actual losses were only 61.5 per cent. of the
expected.

This is in accordance with the experience of previous years, and bears out
the reputation which the Company has for maintaining a high standard in accept-
ing applicants for insurance. ;

The Manufacturers is a good Company for good risks.

The following directors were elected :—Hon. G. W. Ross, President ; Lt. Col. H. M. Pellatt,
and Lloyd Harris, Vice-Presidents; J. F. Junkin, Managing Director ; Robert Junkin, Assistant
Manager ; Robert Archer, A. P. Bainhill, S. G, Beatty, C. C. Dalton, D. B. Hanna, Hon. V. W.
La Rue, E. ]J. Lennox, Wm. Mackenzie, D. D. Mann, Lt. Col. James Mason, R. J. McLaughlin,
K. C., R. R. McLennan, James Mills, LL. D.; Hon. J. Ald. Ouimet, R. L. Patterson, Hon. J. D.
Rolland, William Strachan, A. | Wilkes, K. C.

e
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lobe~Werpicke Co. ,ﬁtﬂ

STRATFORD, - Ontario.

Profit or Loss often depends
on finding a single letter,
document, record or item
of information. The

Globe Wernicke

“ELASTIC” CABINET
keeps all business papers
end records instantly acces-
sible. And it grows with
your business. It’s’a sys-
tem of units.

1) T

A (Lmitedt)

WHOLESALE DRY GOODsS

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

FOR SALE. AT FERNIE, B.cC.
Saw Mill Plant and Timber Limits.

(Recently the property of the Cedar Valley Improvement Co.)

1827 Acres, one and a quarter miles from Fernie,
B. C., heavily timbered with Cedar, Fir, Spruce and
Tamarac, easily accessible for logging purposes both
in summer and winter.

SAW MILL, WATEROUS MILL with capacity

of forty thousand feet per day, with Planers, Lath
Mill, etc., all complete.

STABLES, Dwelling Houses, Store, Smithy and
Logging Camp, all substantially built and ready for

occupation. — The lithits are held under Crown Grant, and
purchaser can enter and begin operations without any delay.
For further particulars, price, terms, etc., address,—

Ph. VIBERT, Esg., Manager Union Bank of
Canada, — LETHBRIDGE, N. W. T.,
or H. B. GILMOUR, Esg.,
Molsons Bank Building, VANCOUVER, B. C.

TIMES 1063

Gity of VANGOUVER

T TEND[:Rb WANTED

TENDERS will be received by the
undersigned up to

SATURDAY, APRIL 1ST, AT 4 P.M.

for the purchase of debentures of the
\(,1[) of Vancouver to the amount of
| $175,000.00. These debentures bear
|interest at the rate of four (4%) per
{cent. per annum, payable half yearly
[and extend over a period of forty
years. The city reserves the right to
reject any or all tenders

For further particulars apply to the
| undersigned.

THOS.'F;

|
l
|
|
|
\

McGUIGAN,
City Clerk.

Vancouver, B.C,, Jan, 25th, 1905.

Mexican Light
and Power
57 Bonds,

‘ Special offering, with a liberal
stock bonus.

C. A. STIMSON & COMPANY,

Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. 'F. RUTTAN).
Established’1880.

REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — - Port Arthur, Ont

’ (The b(x\k which
MURRAY S should be in every

financial institution.)

INTEREST
REVISED EDITION. TABLES

PRICE, $10.00.

Showing Interest on all sums from
ONE DOLLAR to TEN THOUSAND
for 1 day to 368 days, from 2} to 8 per
cent. at } per cent. rates.

B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes
For Steam and Electric Railways

For information address nearest office.
General Sai¢s Officesand Works:
Hamilton, Ontario.

District Offices:
Toronto, Lawlor Bldg., King and Yonge Sts,
MoNTREAL, Liverpool & London & Globe B dg.
Vancouver, B.C., 152 Hastings Street.
WiNNIPEG, Man.,, 922-923 Union Bank Bldg.
Havrirax, N.S., 134 Granville Street.
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NEEPAWA BOARD OF TRADE.

This Manitoba town has the advantage of two railroads,
the north-western branch of the C.P.R. and the Mackenzie and
Mann road. Besides, it aims to have the main line of the
Grand Trunk Pacific run through it. It has some 2,500 inhabi-
tants, and expects to have 3,000 before Christmas. Therefore,
it must be a pretty live town. The Neepawa Board of Trade
held its meeting some days ago, and the president, Mr. G. M.
Gibbs, made a somewhat lengthy address. He referred to the
discussion of municipal matters by the board, and noted that
two handsome hotels, costing from $30,000 to $40,000 each,
would be finished in March. He also gave the hotelkeepers of
the place some sensible advice as to their untenable position
towards the law in violating its regulations. The town has
reason to expect a new C.P.R. station, which is needed.

Mr. Gibbs has some suggestions to farmers also with respect
to their methods of cultivation and the character of their cattle,
Neepawa has a good electric light system, a new fire engine and
a good fire brigade, while in “proportion to population we have
a larger number of telephones than any place on this continent.”
A hearty vote of thanks was tendered Mr. Gibbs for his labors
during the year, and the presentation of such a well-prepared
report. IHe was also honored with unanimous re-election as
president. The other office-bearers are: J. H. Irwin, vice-
president; M, H. Fieldhouse, secretary-treasurer, and a council
composed of J. A. Clare, J, J. Hamilton, S. Benson, Geo. Ham-
ilton, Geo. Foerster, Wm. Howatt, J. Brown, Fred Leach.

“aa
REGINA BOARD OF TRADE.

The annual meeting was held on 26th January, the presi-
dent, Mr, H. F. Mytton, in the chair, and some thirty members
present. The report of the Council was read by the secretary,
Mr, J. Kelso Hunter. Tt referred to the unusual prosperity of
the town during 1904. In that year the water works system
was built, and Regina has now a fine supply of pure water.
Buildings to the value of half a million dollars were erected,
and electric light works are - approaching completion. The
council opposed a proposal from the Calgary and Prince Albert
boards to place a discount on United States silver currency.
Representations made as to the congested state of the town
post-office and resulting delays in handling mail matter had
caused the Government to arrange for an adequate customs and
post-office building. Hotel accommodation is greatly lacking in
the town, but the Building Committee have thus far been unable
to get it increased. The erection of a skating and curling rink
was one of the objects to which the board devoted its energies,
and that its opening was the means of bringing 150 visitors to
Regina, and keeping them there for a week, is the best proof
that the effort was worth while. Joining with the city council,
the board sent delegates to see Mr. Mackenzie, and also sent a
deputation to the Government at Ottawa to have the Canadian
Northern Railway extend their line from Hartney, Man., to
Regina, and to have the Government guarantee the bonds of
the extension line. Hopes are entertained that these will not
fail of their object. The Arcola extension of the Canadian
Pacific Railway has enlarged the trade of Regina with towns
on that line. In the closing paragraph reference is made to the
second annual convention of the Boards of Trade of the Terri-
tories, to be held in Regina next summer. Great hopes are
built upon this gathering for an interchange ot views by com-
mercial and financial men as to questions relating to the interests
of the North-West, g

The president’s address, though not lengthy, was of an
encouraging and suggestive tenor. The growth of the town has
been, he said, not by boom or speculation, but of a healthy and
steady character. He suggested that the influx of people ren-
dered the place a good one for the investment of capital in
dwellings. TImplement makers have been making Regina their
headquarters for Assiniboia and Saskatchewan because of its
position as a distributing centre. And wholesale dealers_ and
manufacturers are beginning to see this opening also. Tn ‘his
opinion: “Our city fathers cannot do better than help forward
the establishment of industries that will supply the needs of our
citizens and surrounding population, and which will bring wage-
earners into our midst. The time has gone by when our mer-
chants and consumers should have to send to outside points for
many commodities which could be profitably produced here to

THE MONETARY TIMES

the advantage of all concerned.” In closing, Mr. Mytton de-
held its meeting some days ago, and the president, Mr. G. M.
clared that Regina, now the “Queen City of the Plains,” must
aim to be commercially recognized as the Kansas City of
Canada. The election of officers for 1905 was then proceeded
with. His Worship Mayor Laird suggested the re-election of
Mr. H. F. Mytton as president. This was seconded by Messrs.
Pettingell, McInnis, and J. M. Young, and Mr. Mytton was
re-elected without opposition. The re-election of Mr. W. G,
Pettingell was proposed by Alderman Cooper, seconded by R.
S. Barrow, and carried unanimously. Mr. J. Kelso Hunter
having resigned the secretaryship, Mr. Trant was appointed
thereto. The members of council are: J. F. Bole, J. M. Young,
J. W. Smith, R. S. Barrow, J. R. Peverett, A. F. Angus, R. B.
Fergusson, Ald. Cooper and G. Mickleborough.

‘e

CANADA PERMANENT MORTGAGE
CORPORATION.

The fifth annual meeting of shareholders of the Canada
Permanent Mortgage Corporation was held in the head
office of the corporation, Toronto, on Tuesday, the
7th inst., at 12 o’clock noon.

On motion, the chair was taken by Mr. J. Herbert
Mason, the first vice-president, and the secretary, Mr. Geo.
H. Smith, was appointed secretary of the meeting. At the
request of the chairman, the secretary read the report of
the directors and general statement for 1904, which are as
follows:

Report,

In presenting to the shareholders their fifth annual re-
port and statement of the business of the Canada Permanent
Mortgage Corporation, the directors desire to again con-
gratulate the shareholders on the improved condition of its
affairs as exhibited in the accompanying statement, duly
verified by the auditors.

The net earnings for the year amount to $537,103.24, to
which falls to be added the unappropriated profits at the end
of the previous year, amounting to $133,822.32, which were
disposed of as follows:

Two half-yearly dividends of three per cent. each.$357,081 oo

Ardded to reserve-Tund .. . i e 250,000 00
Aticredit of profit and: 10ss:wwassea® er Sanai b . . 63,034 56
$671,015 56

All ‘which is respectfully submitted.
GeORGE GOODERHAM, President.
Toronto, Janua;y 25th, 1005.

GENERAL STATEMENT.
Liabilities.
Liabilities to the Public:

Deposits and accrued interest .... $2,734,577 21
Debentures — Sterling — and ac-

crued interest (£1,837,688

OB, TdO) s o o L 8,043,414 96
Debentures—Currency—and acerued

3 e e R S 3,767,794 05
Debenture stock and accrued in- !

terest (£01800) . L AEiiA,. 446,760 00
Balance due bankers in Great

Britain (£4,804 4s. od.) ...... 23,818 62
SUNATY BCCOUNER i o i e 12,703 91

, m—————2$15,920,068 75
Liabilities to Shareholders:
Capitalrstoek X5 L 20 e ol o $5,951,350 00
Reserve fund ..,..... $2,000,000 00
Unappropriated profits 63,034 56
——$2,063,934 56
Dividend No. 10 ..... $ 178,540 50
Dividends unclaimed. . . 63 90
$ 178,604 40

—_$ 87193v888 96
$24,122,057 71

Assets.

Mortgages on real estage ........ $21,554,624 32
Advances on bonds and stocks .. 1.380,733 02

$22,935.357 34
Municipal debenturesy 7o Ll UG ST L 481,208 63
Real estate acquired by deed or foreclosure .. 786 16
Office premises (Toronto and Winnipeg) ..... 351.506 oy
Cash on hand and in banks ...... ST T 354 008 671

$24.122.057 71

T. HerBERT Masox.
Managing Director.

° We certify that we have audited the books and exam- B
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Established 1817

Iacorporated by Act of Parliament
B ANK OF Capital, all Paid-up, $14,000,000 00
Rest 10,000,000 00

S| 0,
Undivided ' Profits, 583,196 01

MONTREAL || e e

l RT. HON. LORD STRATHCONA
AND MOUNT RoOYAL, G.C.M.G.,
S1r Geo. A. DrRuMMoND, K.C.M.G., Vice-President. President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William O. Macdonald,
R. B. Angus, Eeq. James Ross, Esq. R. G. Reid, Esq.. Hon, Robt. MacKay.
E. 8. OLOUSTON, General Manager.
A. MAoONIDER, Chief Inspector and Superintendent of Branch
H. V. MEReDITH, Assistant General Mapager, and Manager at Montreal.
F. W. TaAvLoR, Assistant Inspector, Montreal.
F. J. HUNTER, Assi Inspector, Winni
BRANCHES IN CANADA. MONTREAL—O. W. DEAN, Assistant Manager.

Montreal—Con.
Omtario Omtario—Con. MORTGLOR, y, Winniper Maa,
Mmﬂ. Paris " Westmouat Edmonton, Alta.
teord Perth Quebec Indian Head, Assa.
o Peterboro Lower Prov.  jethbridge, Alta.
g Picton Chatbam, N. B. Raymond, Alta.
m«! Sarnia Fredericton, N. B. ina, Ass's.
Stratford Moncton, N.B. tish Col.
Qomwall Bt Mary's St. John, N.B. Poleun o
L Feonito Amberst, N.S. et
Fort cx gt Glace Bay, N.8.
Goderich Yonge 8t. Br. o o e N.8 Kelowna
fon onGusbes - punen NS NewBewer
L rman Ave. Montreal X e ew Westminster
s “Papineau Ave Manitoba & NW Rossland
¥y ‘ Pt. St. Charles Brandon, Man. Vancouver
London “ Seigneurs St. Gretna, Man. Vernon

Portage La Prairie. Victoris
I¥ NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane K.C. [of Montreal.
ALEXANDER LANG, Manager

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St
o MBlnkt olf Montreal, J. W. DeC. QiGrady, Manager. Spokane, Wash.—

of Montreal.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional ﬁmﬂ'dﬁ‘ﬂ]’;ﬁ'm‘,’f Ecézohnd. Ltﬁ.‘n lI;lvex Bl-—'l‘ll:eB;nk of Liverpool, J.td.
Bcotland—The Brit en Com , and Branches.

!?ew ork—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Bost Th

BANKERA IN THE UNITED STATES—.

BANK

THE MOLSONS

1005

CAPITAL PAID-UP—
$3,000,000
RESERVE 'FUND-—

$3,000,000

Incorporated by Act ot Parliament, 1855,

HEAD OFFICE -

BOARD OF DI
WnM. MoLsox MACPHERSON, President.

Wm. C. McIntyre James ELLIOT, General Manager
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp'rs.
Alberta—-Calgary BRANCHES : Quebec—
British Colum’a Hamilton— Ridgetown Ar:habaska
Revelstoke James Street Simcoe Chicovtimi
Vancouver Market Branch Smith's Falls Fraserville
dtob H 1l t. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—
Ontario— Iroguois Toronto St, James St,
Alvinston Kingsville Toronto Junct.— St. Catherine
Ambherstburg London Dundas Street St. Branch.
Aylmer Meatord Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales orel,
Exeter Owen Sound Waterloo Victoriaville
Franktord Port Arthur Woodstock

RECI‘ORS .

MONTREAL

. H. EWiNu, Vice-President
W. M. Ramsay J. P, Cleghorn H. Markland Molson, Lt.-Ool. F U Henshaw

AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Live 1—Parr's Bank,
Limited. Treland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Limited.

FoREIGN AGENTS—France—Societe Generale. Germm]{—l)eumhe Bank., Belgium
Antwerp—La Banque d'Anvers. China and Japan—Hong Ko

Corporation. Cuba—Banco Nacional de Ou

ng and Shanghai Bauging

iba,
AGENTS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.

made in all parts of the Dominion, and returns promptly remitted at
Coucctkon‘ lowest rates of exchange. Commercial letters of Credl‘; and Travelors
e Clircular Letters insued, available in all parts of the world.

L]
chants National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
ﬂ Francisco—The First National Bank. The Anglo-Californian Bm'k. Lad,

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,500,000

HEAD OFFICE, TORONTO.
HON. GEO. A. COX,t

B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER.] ASSISTANT GENERAL MANAGER,

113 Branches in Canada, the United States

and England.

London (England) Office :—60 Lombard Street, E,C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — — 16 Exchange Place.
Wn. Gray and H. B. WALKER, Agents,

Montreal Office:—F. H. MATHEWSON, Manager.

This Bank transacts every description of Banking Business, includi

the issue of Letters of Credit and Drafts on Foreign Countries, and

negotiate or collect bills on any place where there is a bank or banker,
Bankers in CGreat Britain :

The Bank of England; The Bank of Scotland; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limitu{.

Bank or Nova Scoria

THE

BANK OF BRITIS

NORTH AMERICA

H

Paid-up Capital

Established in 1836,

Incorporated by Royal Char-
ter in 1840,

............................ £1,000,000 Sterling

ROBOrve Pund, .. iiv. vivsrariiine, gl g ,000
HEAD OFFICE, — 5 GRACECHURCH STREET LONDON, E.C.

A. G, WacLis, Secretary. W. S. Gorpsy, Manager
COUﬁT OF DIRECTORS:
R,  ESSAR Remslum
Henry R. Farrer, ‘!lonre. e hat

Geo. D. Whauman,
r

E. A,
H ﬂ'nnunn' nen'l?,?,c[‘.r‘%&." S Ts:'maeh‘ St,. le{etB ll&on‘tr °z.'il I to!
. 8 1 ’ JLMSLY, Supt. y . B. MACKENZIE, Tus r
BRANCHES IN GANADA " Iovie (St s T

Levis, (Sub, Beh ) Duck Lake, N. W. T.

London, Ont. Fenelon Falls St. Joh(n. B, Estevan, N.W.T.
Market (Sub. B.) Bobeaygeon ‘" Union St, Rosthern, N.W.T,
Brantford, Ont.  Campbellford Fredericton, N.B. Asheroft, B. O,
Hamilton, Ont.  Kingston, Ont. Halifax, N.8. Greenwood, B.O.
Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man. Kaslo, B.O.
Toronto, Ont.  Montreal, Que. - Bran1 on, d, B.O.
To'l:on_to Junction “ Longueuil Reston, Man. Trail, B.0. (Sub. Beh.)
ww:to&l }%ﬁl; % c' u!xbﬂBr.g‘ Yorkton, N.W.T'I.‘ xihnu:mr B.O.

n (Sub Br. “‘St. CatherineSt. B N.W.T. ctoris, B.O.
Midland, Ont. ~ Quebec, Que. gy Dawson (Yikon Dist.)

Calgary, N.W.T.

Drafts on South Africa and Wast Indies may be obtained at the Bank's Branohes.

AGENCIES IN THE UNITED STA! Ete.
New York—52 Wail Street—W. Lawson & J.Ig.' Welsh, Ax'o',;’lls'

San Francisco—120 Sansome Street—H., M.
Chicago—Merchants Loan and Trust Co

ts.
J. McMichael and A. S. Ireland, (Acting
Agents,

London Bankers—The Bank of England, Messrs. Glyn &

Limi and branches,

Bank of India, Limited

Co.
Foreign Axenu—LiveTool-—Bnnk of Liverpool. Scotland—National Bank of Scotiand,
i reland—Provincial Bank of Ireland, Limited, and bi
National Bank, Limited, and branches. Australia—Union Bank of Australi
New Zealand—Union Bark of Australia, Limited,

ranches,
Limited.

W o —bo . lndlnI‘China and Jup.n—‘kemmo
b est Indies lonial Bank.
—Credit Lyonnais  Agents in Canada for Colonial Rank. London & West Indies.

aris—Credit Lyonnais. Lyons,

THE DOMINION
BANK

INCORPORATED 1832.
CariTaL Paip-Ur, $2,000,000. Reserve Funo, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S

DIRECTORS:
Joun Y. PavzanT, President. CuAs. ArCHIBALD, Vice-President,
R. L. Borpexn, G. S. CampBeLL, J.W. ArLison, Hector McInves
H. C. McLeop.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEoD, General Manager.

D. WaTers, Supt. Branches. Geo. Sanperson, Inspector,
C. D. Scuurman, Inspector,

BRANCHES

() Scotia—Ambherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby, T
» v(ﬁzce Bay, Halifax, Kentvﬁ(l’e. Liverpool, New g'Gla ow, North Sydney,
Qxford, Parrsboro, Pictou, Pugwash, River Hebert, Stellarton, Sydney} Mines,
Truro, Westyille, Windsor, Yarmouth. i)
British Columbia—Vancouver. e

W Irunswick - Campheuiton, Chatham, Kredericton, Moncton, Newcastte © -~
E gin, St. Andrews, St, George, St. John, St. Stephen, Sussex, Woodstcck

Prince Edward Island — Charlottetown  Northwest Territories — Cal gary . Ei

e

and Summerside. monm{\ s FO?’ Saskatchewan, Serath-
oo i Berlin, Eandleon. cona, Wetaskiwin,
%ﬂf?ogg:;l’). e 162 R!WJfoll‘mdland- Harbor Grace and 3¢,
ohn’s,
Quebec — Montreal and Paspebiac. West Indies — Kingston, Jamaica

Manitoba — Winnipeg. United States — Boston and Chicago.

DIRECTORS
E. B. OSLER, k"hl;" President WiLmor D, MATTHEWS, Vice-President

W.Ince W.R. Brock, M.P. A.W. Austin. Timoth
CHE

Belleville, Ont.  Fort William, Ont.
Boissevain, Mar. Gravenhurst, Ont.

Brampton, Ont. Grenfell, Assa.  London, Ont.
Mad

Brandon, Mman.  Guelph, Ont.

Ori’

Deloraine, Mman. Lindsay, Ont. Napanee, Ont.

OFr10ES IN ToRONTO—Corner King and Yonge Sts.
Queen and Esther Sts., cor. Queen and Sherbourne Sts.

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3.634.00

HEAD OFFICE,
TORONTO

Eaton J.J. Foy, K.C.,, M.P.P.

St Thomas, Ont.
1lia, Ont. Uxbridge, Ont.
awa, Ont. ‘Whitby, Ont.

oc. Seaforth, Ont,  Wingham, Ont.
Cobourg, Ont. Huntsville, Ont. Montreal, Que. Sei‘ aran. ns

kirk, Man. ‘Winnipeg, Man,
* North End

cor. Jarvis and Ki Sts., cor.

cor. Dundas and l}gm-en Sts.,

cor. Spadina Ave and College Sts , cor. Bloor and Bathurst Sts., cor. Queen and Teraulay
S8 vk Fonge and Qottingham Sts. In connection with each branch is a

SAVIN Department.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.
Letters of Credit issued available at all points in lliur‘o . Chins and Jeh

er.
T. G. BROUGH, General Manag

, China and Japan.
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Reserve Fund.,.. 1,000,000

DIRECTORS
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. R. Wood _ W.R. Johnston
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r
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Temple Bldg

BANKERS
MONTREAL—Molsons Bank; Imperial Bank of Canada. Wellington

NEw York—The Importers and ‘[raders National Bank
LoNDoN ENGLAND—The National Bank of Scotland.
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ined the vouchers and securities of the Canada Permanent
Mortgage Corporation for the year 1904.

The accompanying statement is a correct exhibit of the
affairs of the corporation as on December 31st, 1904.

A. E. OsLer, A.CA,,
Henry Barber, F.C.A.,

Toronto, January 24th, 190s. Auditors.

The meeting was then addressed by the chairman, Mr.
J. Herbert Mason, who said:

Ladies and Gentlemen,—DBefore inviting you to adopt
the directors’ report and statement for 1904, I desire to call
your attention to some of its more salient features.

In the first place, you will find that there is a substan-
tial increase in every branch of the business of the corpor-
ation. The funds placed with the company for investment
increased during the year from $15,040,539 to $15,802,546, an
increase of $852,000; of this sum $108,014 were for sterling
debentures. The mortgages on real estate increased from
$20,758,468 to $21,554,624. The total assets and business of
the company was enlarged from $23,200,448 to $24,122,957.

When addressing you on previous occasions, I have ad-
verted to the well known fact that among the assets taken
over by this corporation at the amalgamation were a num-
ber of nroperties held for sale by the respective companies,
although the rights of the original owners had not been fore-
closed. This state of things was the outcome of the reaction,
and depression in real estate values, which followed the
collapse of the last boom. All the companies had assets of
that character, some proportionately more and some less.
You will be pleased to know that these properties have
nearly all been disposed of. Of the whole of our $24,000,900
of assets, representing investments on sccurilig:s extending
all over the Dominion, the aggregate of properties in default
and held for sale at the end of last year amounted to less
than $20,000, including one foreclosed property of the value
of $786, as appears in the statement. With this exception,
all the properties in default, including all those that have
come on hand through default since amalgamation, have
been sold and any loss sustained has been charged against
the current revenue of each year, without teuching the un-
appropriated profits.

The net earnings in 1904, after deducting all charges
and expenses, were $537,193. This sum, with $133,822 pre-
vious profits, unappropriated, enabled the directors to declare
two hali-yearly dividends of three per cent. each; to add
$250,000 to the reserve fund, making that fund $2,000,000,
and still leave the substantial sum of $63,034 at the credit
of profit and loss.

Although in earlier days, when high rates of interest
prevailed, I have presented statements to the shareholders
showing larger profits than were made last year, in my long
experience it has never been my privilege to present a
cleaner and more thoroughly satisfactory balance sheet than
that submitted to you to-day. In this connection permit me to
call your attention to the fact that this is the jubilee year
of the Canada Permanent, which was organized early in 1833,
and from that date to the present has never failed “to
promptly meet every obligation. In respect of the extent of
its business, its revenue earning power, and the uniformly
prosperous. position it has invariably maintained, it stands
unrivalled in the history of Canadian land mortgage com-
panies. ;

I regret to have to refer to the loss sustained by the
board through the removal by death of their esteemed
«colleague, Mr. C. H. Gooderham, who was a member of the
board of directors and also a member of the executive com-
mittee, from the date of the formation of this corporation
to the time of his decease.

I beg leave to move, seconded by Mr. Vice-President
Beatty, that the report of the directors for 1904 be re-
ceived and adopted and together with the general statement
be printed and a copy sent to each shareholder.

The motion was seconded by the vice-president, Mr. W.

H. Beatty, who said:

Mr. Chairman, Ladies and Gentlemen,—It certainly is
# very oreat satisfaction to me to second the adoption of the
report which has just been moved by the chairman. In do-

ing so, it may be well to call your attention to one or two '

facts in connection with the company’s affairs which indi-
cate the progress that has been made since amalgamation.
At the end of the first year’s business, our reserve fund was
$1.400,000, now it is $2,000,000, or an addition of over half a
million.  Our deposits then were $1,833.000, now they are
$2,734,000. or an increase of nearly a million. The -deben-
tures of the company. which were held by Canadians at the
same date. were $2,380.000, now they are $3.767,000. or- an
increase of nearly a million and a half. Our total loans on
the 315t December. 1900. were $21.578000, now they are $22,-
035,000, or an increase of $1,500.000.

Tf one might use a trite expression. we might call 1904
a record year. The prosperity of the whole Dominion never
was as great as it has been during the past year. and T would
like to say here that there is no country. let it be where it
will. that the sun shines on. in which the general well-being
of the people is as good as it is in Canada, and particularly
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in the Provinces of Ontario and Manitoba. No poor, no
distress, and every man willing to work can get employment
and at remunerative wages. To refer to our own city of
Toronto, we are having unexampled prosperity. Never has
real estate been in such a satisfactory condition as it is to-
day. A few years ago it was difficult to find tenants for
houses, and now the people find it difficult to get houses,
and real estate finds ready sale and at advancing prices.

In the province of Manitoba, where we are loaning a
great deal of our money, and where our investments are in-
creasing, everything looks bright and prosperous. However,
in such prosperous times as are now being experienced in
that province, it is prudent to trim our sails and see that no
storm overtakes us, and we are exercising more than usual
care in the selection of ,our securities for loans throughout
the North-West. Though loans are only made after full re-
ports by carefully selected appraisers, and to a small propor-
tion of conservative valuations, which in most cases are
confirmed by experienced inspectors from the company’s
office, the directors during the past year thought it advisable
to take even further precautions against the possibility of
making unprofitable investments. We were fortunate in
sccuring an exhaustive report in connection with North-
West lands from a gentleman of large experience, who had
resided in the North-West for over thirty years, and who
had travelled all over it many times. In connection with
and accompanying the report, he prepared for us a number
of maps showing, as his great experience enabled him to do,
the localities in which hegdeemed it inadvisable for us to
make loans at present. Some of these are districts which
just now are enjoying a large measure of prosperity, but
which in the past have been subject to what they call a
“cycle of dry years,” during which, through lack of rainfall,
crops were a comparative failure, though these dry years
have been followed by a “cycle of wet years,” enabling the
farmers to reap a fair crop. He has furnished us with a
great deal of information which, based as it is upon an ex-
perience almost unique, has been af immense value to the
company, and has enabled the directors to avoid localities
which for a few years have seemed desirable fields for in-
vestment, but the future of which is not yet assured.

The same cautious policy is adopted in Winnipeg, where
real estate is very active, but we are not entertaining ap-
plications on the basis of any but assured permanent values
We have no property on hand in that city, except our oﬂice:
premises, which we could sell at any time for nearly twice
the sum at which they are carried in our books,

We look forward for some years to come to increasing
our business in the province of Manitoba at good rates of
interest, and when the present loaning districts in Manitoba
and the North-West Territories become like the province of
Ontario, a place where it is difficult to get remunerative
rates of interest, we may expect to find in the new districts
opened up by the Grand Trunk Pacific and other railways
contemplated and under construction, further fields for the
profitable investment of our funds; so that the prospects for
well managed loan companies are brighter than they have
been for years. >

And now let me allude to the fact that this company has
another record. I think I may say without fear of truthful
contradiction, that there is not a company of any kind, bank-
ing financial,” commercial or otherwise, that can point to one
of the records of this corporation as the successor of the
Canada Permanent. I allude to the fact that the managing
dlrector_of this company, Mr. J. Herbert Mason, entered
the service of the company at its inception, now fifty years
ago, that he has held a controlling position ever since the
and to-day he has the well-deserved reputation of being be-
yond all auestion the most successful and the most sagacious
loan company’s manager that has ever been in Canada. Not
only is he a successful manager, but a good citizen, and hav-
ing the respect of the whole community. What better could
a man wish for? ;

Referring to Mr.
Mason said:

Ladies and Gentlemen—It would be ungrateful of me
not to acknowledge the very flattering terms in which the
vice-president has alluded to me here. I can only ‘say that
I have on all occasions endeavored to do my duty to this
company. It owes its origin to me, and I formed its con-
stitution, and have attended in my official capacity every an-
nual meeting for the last fifty years, and I can assure you
that while I appreciate the kind remarks of Mr. Beatty, I
appreciate much more highly the fact that we present on
cur fiftieth anniversary one of the best statements we have

Beatty’s concluding remarks, Mr

- ever had.

The chairman’s motion for the adoption of the directors’
report was unanimously carried. The election of directors
was then held, resulting in the re-election of Messrs. Geo.
Gooderham, J. Herbert Mason, W. H. Beatty, Ralph K.
Burgess, George F. Galt, Winnipeg; W. G. Gooderham, W.
D. Matthews, George W. Monk, S. Nordheimer, R. T.
Riley, Winnipeg; J. M. Robinson, St. John, N.B.; and Fred.
erick Wyld.

At a subsequent meeting of the board. officers were re-
elected as follows: President, George Gooderham; first. vice-
president, J. Herbert Mason; second vice-president, W. H

~ Beatty.
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Incorporated 1855

Head Office, Toronto, Can,

| THE BANK

B OF TORONTO. | i

(G*ORGE GOODERHAM, Pres,
WiLLiAM HENRY BEATTY,
Vice-President.
Hon, C. 8. Hyman, M.P
John Macdonald
JosEPAE HENDERSON, Asst. Gen'l Manager

Robert Reford W. G. Gooderham John Waldie
Robert Meighen William Stone
DUNCAN COULSON, General Manager

BRANCHES
Ontario Ontario Ontario Thornbury

Toronto, (5 offices) Oreemore Omemee Wallaceburg
Allandale Dorchester Peterboro Quebec
Barrie Elmvale Petrolia Montreal (3-offices)
Brockv illle (}angnoque IP;ort, Hope Maisonneuve

ndon reston Point 8t. Ohar
Cobourg London ‘East 8t. Catharines Gaspe -
Coldwater Millbrook Sarnia Brit. Col.
Collingwood Oakville Stayner and
O r Cliff Oil Springs Sudbury

ers :—London, England—The London Qity and Midland B Limi
New York—National Bank of Commerce, icago—First N :?iz'n:l"ﬁ!lt:%

Collections made on the best terms and remitted for on day of payment

| THE ONTARIO
BANK

Geo. R. R. COCKBURN, Ksq., President

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, - = - - -  600,000.00

DIRECTORS
DoNALD MAOKAY, EsQ., Vice-President

B. D. Bprry, Esq._Hon. R. Harcourt K. Grass, Eea. T. Walmsley, Fsq. John Flett, Esq.
&uﬁ.zs MoGILL, General Manager. R. B, CALBW}:LL, I(:)s'[;sctgr o

Alliston Collingwood Lindsay Newmarket Sudbury

Aurora Cornwall Montreal, Que. Wa Trenton

Bowmanville Fort William Mount Forest  Peterboro wi

Buckingh Kingst ur Waterford

ue. Port Arth
Toronto—S8cott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
Sts. Yonge and Carlton Sts.

AGENTS
London, Kng.—Parr's Bank, Limited. France and Europe—Oredit I, is. N
;orkk—Founh National Bank and the Agents Bank of Montreal. Boston—. ‘;ER‘NMIU&H
ank.

Capital Paid-up ...$3,000,000

Rest Account ....... 3,000,000
IMPERIAL BANK e

T. R. Merritt, . President

D. R, Wilkie, Vice-President

W. Ramsay, Robert {nﬂ'ray
Elias Rogers Wm, Hendrie
J. Kerr Osborne
Charles Cockshut
HEAD OFFICE, = =« TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector B8RANCHES 8t. Thomas
Arrowhead, B.C Golden, B.O. Portage La Prairie, Man. Strathcona, Alta.
Balgonie, Assa Hamilton Port Colborne ‘'oronto
Bolton Ingersoll Prince Albert, Sask. Trout Lake, R.C.
Brandon, Man. Listowel Rat Portage Vanconver, B.O.
, Alta. Montieal Regina, Assa. Viectoria, B.O.
%, B.0.  Nelson, B.C. Revelstoke, B.O. Welland
Niagara Falls thern, Sask. Wetaskiwin, Alta.
onton, Alta.  North Bay Sault Ste. Marie Winnipeg, Man.
mﬂl Ottawa St. Catharines Woodstock
Galt Agents——london, Eng.—Lloyds Bank Limited. New York—Bank

of the Manhattan Co. Chicago—First National Bank.

THE QUEBEC

Founded 1818. Incorp'd 18aa
Head Office, Quebec
Capital Authorized... $3,000,00c

Capital Paid-up ...... 2,500,000
BANK Board of Directors:
John Breakey, Ela.. President
John T.l(o-.%q.. ice-President
saspard Lemoine W. A. Marsh Vesey Boswell ¥dson Fitch
B Porie o Thoties M B e Pt
‘Qaebec St. Peter St. () ) t. Geo:
e Dover Town Biack Lake, Qoa [Fabagoy) Vistortariile, Qoo
» t. Toronto, Unt. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
of St. Catherine E. Pembroke, Ont. St. Romnald, Que.
Ottaws, Ont. Thorold, Ont St Falls, Ont.

urgeon
AcgeNTs—London, England, Bank of Scotland. New York, U.8.A., ﬁmu Baok of
British North America, Hanover National Bank. Boston, National Bank of the Republic

§CROWN BANK

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.
G. de C. O'Grady,

General Manager.

CTORS :— EpwArD GURNEY, President; CHARLES MAGrE, Vice-
President; Charles Adams; feffre H. Burland; John e ;
R. Y. Ellis; John M. Gill; John White.

CHES:— Aylmer_East, P.Q., Bracebridge, Brockville, Burford,
Comber, Enterprise, Ottawa (Rideau Street), Ottawa (Sparks Street),
Port Dover, Toronto, Woodbridge, Woodstock.

BANKERS: —CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa,

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00." Capital (fully.paid up), $2,500,000.00.
Rest and undivided profits, $2,573,332.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. on. George Bryson. + K. Egan.  J. B.r:‘srla:enr.
John Mather. Denis Murphy. George H. Perley, M P.
George Burn, General Manager. D. Mg Finnie, Asst. Gen: Mgr.
L. C. Owen, Inspector.

Forty-Five Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world.
This bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED.

TIMES

UNION BANK
OF CANADA

Rest

ANDREW THOMPSON, ESQ., -

HON. JOH

D. C. Thomson, Esq.

Wm. Shaw, Ksq.
G.H

J. G. BILLETT, Inspector. |
H B

Alexandria, Ont.
Altona, Man.

(Sub. to Gretna)
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.

Birtle, Man,
Boissevain, Man.
ry, N.W.T,
Cardston, N.W.T.
Carberry, Man.
Carleton Place, Ont.
Carlyle, NNW.T
Carman, Man,
Orystal City, Man,
Crysler, Ont.
Cypress River, Man.
Deloraine, Man.
Didsbury,
Edmonton,
Erin, Ont,
Ft. Saskatchews n,
N.W.T.

BOARD OF DIRECTORS :

N SHARPLES,

E. L. Drewry, Esq.
.BALFOUR,

SHAW -

E. Giroux, Esq. B

J. Hale, Esq.
John Galt, Esq.

HEAD OFFICE,
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Established 1865

QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed,
Capital Paid-up, -

2,500,000
2,500,000
1,000,000

President.
Vice-President.

Wm. Price, Esq.
F. Kenaston, Esq.

B General Manager.

BRANCHES

Gretna, Man.
Haileybury, Ont.
Hillsburg, Ont.

(Sub. to Erin)
Hamiota, Man.
Hartney, Man,
Hastings, Ont.

High River, N.W.T,
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont. (Sub, to

Smith's Falis,)
Kemptville, Ont,
Killarney, Man.
Kinbarn, Ont., (Sub,

to Pakenham)
Lethbridge, N.W.T.
Lumsden, N.W.T,
MacLeod, N.W.T,
Manitou, Man.
Metcalfe, Ont.
Medicine Hat, N.W.T,

Melbourae, Ont,,

(Sub, to Mt,
Brydges)
Melita, Man.

Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T
Morden, Man.
Mount Brydges, Ont,
Neepawa, Man,
New Liskeard, Ont.
Newboro, Ont.
North Gower, Ont,
Norwood, Ont.
Okotoka, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Oreek, N.W.T.
I’ortAln.ndil( )?rt‘ i)
u'Appelle (Station
S A N.W.T,

F. W, 8. ORISPO, Western Inspector.
- Buperintendent Western Branches.

Rapid City, Man,
Regina, & A
Russell, Man.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man
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Sydenham, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.,
Virden, Man.
Wapella, N.W.T,
Warkworth, Ont.
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Wawanesa, Man,
Weyburn, k\v.’l‘
Wiarton, Ont.
Winchester, Ont
Winnipeg, Man.
Winnipeg, (North
End Branch)
Wolseley, N.W.1T

Quo_t‘mc. Que,

St. Lewis 8t.  Yorkton, N.W.T.

Frank, N.W,T.

Merrickville, Ont
Glenboru, Man.

FOREIGN AGENTS,

LONDON—Parr's Bank, Limited. Nrw YorRk—National Park Bank. BOSTON—
National Bank of the Republic. MiNNEAPoLIS—National Bank of Commerce. BST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ILL.—Corn Exchange National Bank. Burraro, N.Y.— The Marine Bank.
DeTROIT, Mich.,—First National Bank, Dururi, MINN,—First National Bank. ToNA-
WANDA, N.Y.—First National Bank.

Capital Paid-up, $3,000,000
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Head Office, Halifax, N.S.
BOARD OF DIRECTORS i
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vme-Prell

THE ROYAL BANK
OF CANADA. e e B akoss. |
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C. E. Neill, Inspector.
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Antigonish, N.S,  Halitax, N.S.,  Ottawa, Ont. Summerside, P.E
Bathurst, N.J, Ladner, B.C. « 'Bank 8t.  Sydney, C.B.
Bridgewater, N.S. Londonderry, N.S. Oxford, N.S. Toroatoy 2“"
Charlottetown, p.&.1. Louisburg, C.B. Pembroke, Ont. Truro, N.S.
Cumberland, B.C. Lunenburg, N.S.  Pictou, N.S. Vancouver, B.C
Chilliwack, B.C,  Maitland, N.S. Pt. Hawkesbury, N.§ v‘“c‘“’vea Seat
Dalhousie, N.B. Moncton, N.B, Rexton, N.B. End,
Dorchester, N.B. Montreal, Que. Rossland, B.C Victonia, B'ci)
Edmundston, N.B. Montreal, West End Sackville, N.B. Westmount, 'AQ
ricton, N.B.  Nanaimo, B.C. St. John, N.B. Victoria Ave
Grand Forks, B.C, Nelson, B.C. St. }ohn'l. Nfd, Weymouth, N.S.

Guysboro, N.S, Newcastle, N.B. Shubenacadie, N.S. Woodstock, N.B
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York, N.Y.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank, Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo Marine National Bank of Buffalo.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000

Head Office, - - <« TORONTO.
W. D. ROSS, - - - . GENERAL MANAGER

DIRECTORS.
R. H. WARDEN, D.D., Presipext. S. |. MOORE, Esg., VICE-PRESIDENT,
D. E. THOMSON, Eso., K.C. His Hoxor Mr. W. MORTIMER CLARK, K.C,
THOS. BRADSHAW, Esg., F.LA. JOHN FIRSTBROOK, EsQ.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

In Toronto:.—40-46 King St. W,

Branches :
Brigden Milton Streetsville cor. College and Bathurst Sts,
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington een and McCaul Sts.

cor. Qu
ot the%‘lanhatt&n Company

he Bank £
ot Scotland.

East Toronto Agents in New York:
Bank

Apents in Great Britain:

Incorporated
i by Act of Parliament 1885.
TRADERS BANK | Eetd Stersct sssooom
HE Capital Authorized .$3,000,000
Capital Subscribed.. 2,600,000
Capital Paid-up.... 2,580,000
OF ‘ ANADA Rest .... soessecs . 700,000
Undivided Profits... 200,000
L H. Js i'n.ﬁrn!, (:evnenl Mnu['e,.
Board of Directors . . ALLEY,
0. D. WA‘%L&EIN. K'AQ..FPredgentlph l‘lvowi Jﬁé" STRATTON, Vice-President
y . Kloepfer, ., Guel A P .
:uml;xnfr 0. 8. Wilcox, E‘::: Hamilton  E. F. B. Johnston, Esq., K.C.
A Elora Branches Ripley Strathroy
Beeton Embro Lumlnﬁum Rockwood Sturgeon Falls
Blind River Glencoe Newcastle Rodney §udbury
Bridgeburg Grand Valley  North Bay St. Mary's  Thamesford
Burlington Guelph Orillia Sault Ste. Marie  Tilsonburg
Cargill ;- uw]s‘.u 8ttervisl(l“e % Sarnia oronto
ord 0 t wean Sonn ot
Doy Tngersoll Port Hope Springfield Windsor
Dutton Kincardine Prescott Stoney Creek Winona.
Elmira Lakefield Ridgetown Stratford Woodstock

Ryukers--(Great Rritein—The National Bank of S-otland. New York—The American
Exchange National Bank. Montreal—The (1e ec Bank.
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BANK and OFFICE INTERIORS
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Capital Paid up.... $6,000,000
). 71 3 RN T %

'THE MERCHANTS :
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors

President, STR H. MONTAGU ALLAN. Vice-President, JONATHAN Hobasow, Esq.
. Directors—James P. Dawes Esq. Thos. Long Esq. Chas. R. Hosmer Esq.

C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

31200,000

Acton . . Preston
Alvinston Elora Kincardine Mildmay Renfrew
Athens Finch Kingston Mitchell 8t. George
Belleville Galt Lancaster Napanee Stratford
Berlin Gananoque Lansdowne Oakville St. Thomas
Bothwell Glencoe Leamington Ottawa Tara
Brampton Gore Bay Little Current Owen Sound Thamesville

ham Hamilton London Parkdale ilbury

ey Hanover Lucan Perch Toronto

ton Hespeler Markdale Prescott Walkerton
C e b § 11 Meaford Watford
Delta Sub-Agency—Wheatley (sub-agency to Leamington). Westport
Eganville i Granton (sub-agency to Lucan.) West Lorne
Elgin Windsor

= Branches in Quebec
Beauharnois, Lachiue, (sub-agency Lachine Locks), Mile End, Montreal, do St
Cathermne St. Branch do. Eist End Branch, do. St. Lawrence St. Branch ; Quebec
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St
Johns, 8t. Sauveur (de Quebec.)

Branches in Manitoba and Nortvh-West Territories.
Rrandon, Calgary, Carberry, Carnduff, Edmonton, Gladstone, Griswold, Lacombe, Leduc,
Maple Creek, Medicine Hat, Macgregor, Morris, Neepawa, (Sub-agency, Arden, Man.s
Oak Lake, Olds, Portage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,
‘Winnipeg. <
. IN UnITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent

. BANEERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
oyal Bank of Scotland.

Head Office, Oshawa, Ont,
Oapital Authorized . .$1,000,000 00
Capital Subscribed .. 500,000 06
Oapital Paid-up...... 500,000 00
Rest 250,000 00

Board of Directors
Jou~N CowAN, Esq., President
REUBEN 8, HAMLIN, Esq.,

THE WESTERN
BANK OF CANADA
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Board of Directors—
Hon. William Gibson, President
John Proctor
John 8. Hendrie

George Rutherford
Charles C. Dalton, Toronto.
Cyrus A. Birge

J. Turpbull, Vice-President and

General Manager.

H. M. Watson, Asst. Gen,
,and Supt. of Agencies,

HAMILTON, Ont,

 BANK OF
HAMILTON

J. TURNBULL, General Manager

Head Office, -

Capital.......... $2,235,000. Reserve Fund... $2,100,000. Total Assets.... $26,500,00
Aberaethy,Nwr Dunnville Branches
Alton Georgetown Kamloops, B.O, Morden, Man, Simcoe
Atwood Gladstone, Man. Killarney, Man Niagara Falls Southampton
Battleford, Nwr Gorrie Listowel Niagara Falls South Stonewall, Man.
Beamsville Grimsby Lucknow Orangeville Teeswater

rlin Hagersville Manitou, Man. Owen Sound Toronto
Blyth Hamilton Melfort N.W.T Palmerston Vancouver, B.C.
Brandon, Man, ‘“ Deering Br, Mudland Pilot Mound, Man. Wingham
Brantford ‘" Barton St. Milton Plum Coulee, Man. Winkler, Man
Carman, Man “ East End Mitchell Port, Elgin Winnipeg, Man.
Chesley ‘ West End Minnedosa, Man, Port Rowan Winnipeg, Man —
Delhi Hamiota, Man. Miami, Man. Ripley Grain Exchange
Dundas Indian Head,N.W.T. Moorefield,Ont. Roland, Man, Wroxeter
Dundalk Jarvis, Ont. Moose Jaw,NwT Saskatoon, N, W.T,

Corroaromlvnu in United States,.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit National Bank. Ohicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of C e. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third National
Baok. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada prong)l,ly and cheaply.
Correspondence Solicited.

Capital Authorized $1,§00,000.61
Capital Paid-up... , 500.00
Reserve Fund .... 449,000.00
Board of Directors:
J. J. STEWART.......President
Groroe R. HarT, Vice-Pres't
W.H Webb, Hon.G. J. Troop,
Andrew Mackinlay. Michael

PEOPLE’S BANK
OF HALIFAX BS

D. R. CLArKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
:Q., Hartland, N.B., Danville, P.Q., Grand Falis, N.B. Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,

P.Q.. Bathurst, N.B,, Andover, N.B.

ankers- The Union Bk. of London, Londen, G.B. ; The Bank of New York,

New York New England National Bank. Boston Bank of Toronto, Montreal

W. F. Cowan, Esq. Thomas Paterson, Esq. J. A. Gibson, Esq. Vice-Presid
W. F. Allen, Fsq. Robert McIntosh M.D. T. II. MOMILLAX, Oashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
. Perry, Pickering, Plattsville, Sunderland, ’l‘llnonbnru. Tavistock, Whitby, Wellesley.
ts on New York and Sterling Exchange bought and sold. Deposits received and
-Interest allowed. Collections solicited and promptly made,
Co dents in New York and in Canads—The Merchants Bank of Canada
London, Eng.—The Royal Bank of Scotland.

‘The Sovereign Bank of Canada.

Notice is hereby given that a dividend of One and
One - quarter per Cent. (1{%), for the current
quarter, being at the rate of Five per cent. per
annum, on the capital stock of this Bank, has been
declared, and that the same will be payable at the
Head Office and at the Branches, on and after

Wednesday, the 15th Day of February next.
The Transfer Books will be closed from the i1st
to the 14th February, both days inclusive.
By order of the Board,

D. M. STEWART,

General Manager.
Toronto, 23rd December, 1904.

Union Bank of Halifax

Capital Authorized,................$8,000,000

Capital Subseribed ................ $1,336,150

gapltal Pald-up il slvavesoa Ll 81,886,160
e

ciesriesiiesiisienaaeees $ 981,405

A . DIRECTORS

Wym. ROBERTSON, PRESIDENT. Wwn. ROCHE, M.P,, Vice-PRESIDENT.
C. C. BLACKADAR, Geo. MitcueLL, M.P.P. E. SmitH

) AR e

A. E. Jonges, GEORGE STAIRS
Head Office, .. ... Halifax, N.S.
B THORNE: T TP GENERAL MANAGER,
{ C. N. S. STRICKLAND.,... ASSISTANT GENERAL MANAGER.
s s b G o PR, St A RS R INSPECTOR.

B
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
. Bridgetown, Clarke’s Harbor, Dartmouth, -~ Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, Sherbrooke,
Springhill, Truro, m@sor, Wolfville, Yarmouth.
IN CA%E BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydne& St. Peter's, Sr(dmg'. Sydney Mines
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
i London and Westminster Bank, London,
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York,
Merchant's National Bank, Boston

 ST. STEPHEN’S BANK

Carprtar, ..

England

TINCORPORATED 1836.
il 0 RESERVE, . (oo il .ol $45,000
. H. Topbp, President. F. GraxT, Cashier.
ents —London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A.  Boston, Globe National Bank, Montreal, Bank ot Montreal
“St. John. N. B, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

Head Office, QUEBEC.

Capital Authorized - - - - $2,000,000 00
LA BANQUE g.r:{m] ﬂllbm'rilbed “ . . s {,%,% g
NATIONALE | 5., - - - "hkes
Undivided Profits - - . 82,481 67

Board of Directors
R. AUDETTE, E8Q., President. A. B. Duruis, Esq., Vice-President.

Hon. Judge A, Chauveau N. Rioux, Esq. N. Fortier, Fsq. V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Lavorg, Inspector.
Branches
Quebec, St. Roch.,, Quebee, St. Johns St., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beau eville, Que., Ste. Marie, Beauce, Que., Chicoutimi,
Que., Roberval, Que., St, Hyncinthe, Que, Jolfette, Que., St. John's, P.Q., Rimouski,
8“”" Murray Bay, Que., Montmagny, Que., Fraserville, Que., §it. Casimir, Que., Nicolet,
ue., Coaticook, bum.‘ Baie 8t. l‘uui. Que., Plessisville, Que., Levis, Que., Trois-Pistoles,
Que., 8t. Charles, Bellechasse, Que., St-Evariste Station Co., Beauce., Deschaillons, Que.,
Amqui, Que, Agents: London, England—The National Bank of Scotland, Ltd,
Paris, France—Oredit Lyornais. New York—First National Bank. Boston, Mass.—First

National Bank of Boston.

Prompt attention given to collections, Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.

T. W. JOHNS, Casnrgr. | H. G. FARISH, Ass't. CASHIER,

DIRECTORS:
JOHN LOVITT, PRrEeSIDENT. S. A. CROMWELL, Vice-PRESIDENT,
H. B. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.

Correspondents at—London—~The Union of London, and Smith's Bank ;
New York — Citizens Central National Bank; Boston — Eliot National Bank ;

Montreal—The Bank of Montreal, Molsons Bank.
Prompt Attention to Collections.
banking business entrusted to our keeping
ALL receives the most careful attention. . . .
—(EASTERN TOWNSHIPS BANK

L5

SHERBROOKE, Que.

ForTy-Two BRANCHES IN CANADA,
Correspondents in all parts of the World.
Capital, - $3,000,000 WM. FARWELL, - President.
Reserve, $1,500,000 Jas. MackinnoN, Gen'l Mgr.

The NATIONAL BANK
OF SLCIMQTL LAND

Uapital Sabscribed...............cocemeens

P-ld-llllpd.................

M o™ Soosiverernte DISSOAZS

TroMAS HEOTOR BMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane. Lombard Street, E.C.

J. S. CockBurN, Manager. | THomas NEss and JouN FERGUSON, Ass't. Managers.

The Agency of Colonial and Koreign Banks s undertaken and the Acceptances

of Cust s residing in the Colonies, domiciled in London, retired oo terms which
will be turnished on application.

All other Banking business con iected with England and Scotland is also transacted.

[ncorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Heap OrrFice:

Edinburgh

. ee... 85,000,000
3 1,000,000
4,000,000
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TRHRE

MONETARY

TIMES

Our depositors are afforded

in dealing with their accounts.

ABSOLUTE

WE PAY INTEREST AT

1o/
2 /o

compounded twice a year on deposits of one dollar and upwards.

EVERY FACILITY

is assured by conservative investments amounting to more than
TWENTY-THREE AND ONE-HALF MILLION DOLLARS.
Our paid-up capital 1s SIX MILLION DOLLARS.

SECURITY

CANADA

Toronto Street,

PERMANENT

MORTGAGE CORPORATION.

TORONTO

HE haste to get rich often
leads many a person who has
money to invest to speculate

in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable half yearly; interest cou-
pons are attached to debenmture
made payableto bearer. . . . . 8

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S, DINNICK, - -

MANAGER. |

THE

Huron & Erie

Loan and Savings Co.

London, = =« Ont.
Oapital Subseribed - $3.000.000
Capital Paid-up - 1,400.000
Reserve Fund - - 975.000
Assets Dec. 8ist, '08 8,087,750

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of.Parliament to invest in- the Debentures ot
this Company. Interest allowe on deposits,

Lj. w. LIIT‘;E:E‘;EM. G. A SOMERVILLE,
The London and Canadian Loan and
Agency coﬂ)ﬂy, Limited.

Notice is hereby given that a Dividend of three per cent.
on the paid up C-;ﬁtal Stock of this company fog(;he six
months ending jist December 1904, (being six per cent.
for the_?'rnr). has this day been declared, and that the
same will be payable on and after the 3rd January next.
the b'le'ranlfer ‘Bool}:s wig be closed from the a20th

ecember, 1904, to the an
inclusive, @ PP ves het deps

The Annual General Meetin
will be held at the Company’s gfﬁm. 103 Bay Street,
Torontq. on Wednesday, 15th £\ ebruary, 12;05.

Chair to be taken at noon. By order of the Board,

V. B. WADSWORTH, - - . MANAGER.

Toronto, November 22nd, 1go4.

Toronto Mor@gacnmpany

Office, No. 13 Toronto St,

of the Shareholders

OAPMAL PAID-UP - - - . . . 8724550 00
ResErvE FUND - - - - - . < 275000 00
TorAL Assers - - . . 2,318,012 84

President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.0.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
<avings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

When writing advertisers please mentio
the Monetary Times.

M.xmngc:r.J l

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AUTHORIZED CAPITAL...... $2,600,000
. SuBscriBED CAPITAL...... $2,000,000
Deposits received and interest at current rates
allowed. Advances on collateral security of
Islloncl!(s and Debentures, and Bank and other
ocks,

JAMES MASON, Managing Director.

THE GANADA LANDED AND NATIONAL
Imstm& Qompany_. Limited

HeAp Orrior, 23 ToroNTO 81., TORONTO,

CarrraL Susscrinen « $2,008,000
Carrrar Pam-ur ... 1,004,000
Rest 50,000
Asswrs 4133794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.O., LL.D., Vice-President
Sir John A, Boyd, h.O.M.G., Hon, Senato
O.M.G., Alfred Hoskin, Esd, K.O,, 9. Té‘."u‘&‘:ﬂa,%‘.‘%
Playfair, N, Silverthorn, 1. E. Thomson, K.C., Frank
D;l‘blimer, C.IE. ;lim;. J?mes You&m.
ntures Issu 'or 1 year and upwards. Interest -
able half-yearly at current rates. Monzy lent on ll,le:lg;h&.t:
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS. Manager

Imperial Loan & Investment Go,

Estasuisnen 1868. OF CANADA.
JOHN H. TILDEN, EsQ., - - - PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - Vice-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, .- - SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. ok s

Money Advanced on Mortgages, Stocks, Bonds

and Debentures.
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home m_fe__Bnﬂdlnz

Subseri PR e SRl
&ﬂ‘&l Pnld-rpb’d U e e et el v T

The Hamilton Provident & Loan Society

Notice is hereby given that the Thirty-third
Annual Meeting of the Shareholders of this
Society, will be held at the Society’s Office in
Hamilton, on Monday the sixth day of March
next, at eleven o'clock, in the forenoon, for the
purpose of electing Directors to serve for the
ensning year, and for all other general pur-

poses relating to the Management of this
Society.

C. FERRIE,
Hamilton, 1st Feb , 1905. Treasurer,

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street Wea

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

The RELIANGE |t
."‘g G.‘""'i
Loan and Savings Company FRmSt peniddon
t Ontario. (] e
84 KING ST. E,, TORONTO | W . Dot
ESTABLISHED JUNE 25, 1895. i

S BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia
Union Bank of Canada.

| Permanent Capital (fully paid) $ 615,000.00
Security for Debenturs Holders 1,040,456.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JouN Low ..

Member of
Stock Exchange.

Money loaned on improved frcehold at low rates. Liberal
terms 3 re] t.

JOHN FIRSTBROOK
JOHN HILLOOCK, '
President Vice-Pres.

A. J. PATTISON, - MANAGER.

s8 St. Francois Xavier Street, MONTREAL

IStocl& & Share BroKer
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THE MONETARY

The STANDARD TRUSTS GOMPANY

J. T. GORDON, EsQ.. M.P.P., PRESIDENT.
WM. WHYTE, Esg., 28p Vice Presipgyt C.P.R.
ViCE PRESIDENT.
Authorized by the Governments of Manitoba and North
West Territories to act as I utor, Trustee, Adminis-
trator, Guardian, Receiver, Assignee, Financial Agent
or in any other public or private fiduciary capacity.

The Company offers unexcelled facilities for the trans-
action of any business that legitimately comes within
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confider tial.

Correspondence invited.

WM. HARVEY,

Managing Director.

Head Offices :
Cor. Fort St. and Portage Ave.,
Winnipeg.

$300

HALF-YEARLY

is a nice sum to come in every six
months, and will keep your widow from
worrying over a number of small loans
where interest payments are slow or
doubtful.

$10,000

invested in our permanent stock will
bring this sure income.

WRITE Us To-DpAY.

PEOPLES BUILDING & LOAN
ASSOCIATION, 2 Bigimona st.

LONDON, Ont.

THE GREAT WEST
PERMANEN1T LOAN AND

SAVINGS CO.,
274 Portage Ave,, Winnipeg, Man.

Permanent Preference Stock of the par value

of One Hundred Dollars per Share is being rapidly sub-

for at a 25 per cent, premium. This stock bears

Five per Cent. per annum, paid half-yearly. It also par.

ticipates in the profits in excess of said five per cent,
Profits paid yearly.

A.diyidend at the-rate of S8even per cent. per annum
w. red.on. the. Permanent“Stock f5tthe.year 1903.

ve per Cent. Full-paid Stock (i an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.
Board of Directors:

W. T. Al der, Es?« resident and Manager.

E. S. Popham, Esq., M.D., - - - Vice-President.

. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
. D. Martin, Esq., Wholesale Druggist. [Exporters.
James Stuart, Esq., President Stuart Machinery Co.
E. L. Taylor, Esq., Barrister-at-Law,

H. Alexander, Esq., Secretary.

§ SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

D EALE RS |IN

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

INVITED.

Mercantile Summary.

The Canadian Northern Railway has
taken over the recently constructed line
between Melfort and Erwood, N.W.T.

A meeting will be held in Winnipeg
shortly for the permanent organization
of the General Merchants’ Association
of Manitoba,

The New Brunswick Government will
in the spring set out several more illus-
tration orchards. The eight planted a
year or two ago, have done well, and are
receiving considerable attention from
farmers in their various localities.

The premises of the “Shareholder,
Montreal, were the other day damaged
by fire to the extent of $20,000, covered
by insurance. Chief Benoit, after the
fire was out, remarked that it gave as
fine an example of the danger of ele-
vator shafts as could be The
shaft acted as a flue to carry the flames

'

desired.

from the cellar to every floor in the
building.

A general dealer at Finch, Ont.,
named D. P. Gormley, has assigned,

showing liabilities of $6,500, and nominal
assets of :1l)out'$5,000. He formerly
clerked in Morrisburg, and bought the
insolvent stock of W. H. Ault, in 1901.
-—J. F. Black, a grocer at Cobden, is
reported as having failed. He started
business in 1902, and had previously
been employed as a station agent on the
Canadian Pacific Railway.

We understand that a Canadian syndi-
cate has acquired control of the Alaska
Central Railway. A. C. Frost, of
Chicago, is president, and H. C,
Osborne, of Toronto, is vice-president.
The proposed railroad will run from
Leward to the Tenana River, a distance
of 420 miles. In connection with this
same syndicate, a coal company with a
capital of $500,000 has been formed to
develop the coal mines on Metamuska
River.

A small manufacturer of clothing at
Montreal, Saul Solomon by name, has
assigned, and his affairs are likely to
turn out poorly: as he is reported to
have pawned a good deal of stock be-
fore his assignment. Liabilities are
estimated at about $10,000. In 1896 he
was reported as compromising at 40
cents. Joseph Besner, of Montreal,
carrying on a sort of peddlers’ supply
business in dry goods, etc, under the
style of the Union Importing Co., has
assigned, and is reported as owing $3,100.

From St. John, N.B., is reported the
suspension of Morrell & Sutherland, dry
goods retailers, who began business as
principals in 1899, having previously
been clerks, with the leading firm of
Manchester, Robertson & Allison. Their
liabilities are placed at $17,000 to $18;-
000, with assets approximated at the
same figures. Another New Bruns-
wick failure is that of J. J. Melanson,
general dealer, of Bathurst. He was
formerly of Melanson Bros., which firm
obtained an extension prior to dissolv-
ing just about a year ago. He has been
much sued of late, and now proposes
a 60 per cent. compromise on liabili-
ties of $7,000 to $8,000.

TIMES
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A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter,

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Tomnto_saleral Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

69 Yonge St., Toronto.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital .............0s # 630,200 00
Reserve Fund ...........c000e 235,000 00

ASSOLS ., i00ionnninitsnsinacne 2,485,469 16

W. J. Reid, Pres. Thomas McCormick, Vice-Pres
y o ttie. T. H. Smallman, M. Masuret

Money advanced on improved farms and productive
cit&'l and town pr ';-, on favorable terms.
D:nziau‘::ogilfecd.mn.ebenture‘ issued in Curiency or

iy C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpive,;

LONDON, - CANADA

—_—

Capital Subscribed..... veer+.$1,000,000 00
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

“Life is

Uncertain.”

You should make your will
and you should appoint an exe-
cutor under that will who is
experienced in such duties and
offers security for the carrying
out of every clause of your
will. Our company was formed
for just such duties.

Trusts & Guarantee Go.

Capital Paid-up, =« = - 900,000.60
Orrice AND Sare Deposit Vauvrts:

14 King Street West, - Toronto.




The |
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD-Grey County, C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant :
ond Auditor, Office, 361+ Dundas Street, London,
Ontario,

COUNT!ES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A gencral financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H, MILLER, Hanover. l

The Granfaﬂjgmstmant Co,

GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks,

Jas. Younc-Tromson Mar.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital == = - $2,000,000
Paid-up Capital . 1,200,060
Reserve Fund 625,000
Total Assets - . 3,926,918
Total Liabilities - - = .= 2,033,757

Debentures issued for 3 or_s years. Debentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
M
London, Ontario, 1905. anager,

G. R. Gregg & Company, Limited,
Toronto, capital, $250,000, has ‘been
granted a charter by the Dominion
Government for the purpose of carrying
on business as wholesale and retail mer-
chants, and to act as agents for mer-

chants, traders, and manufacturers.

Mercantile Summary

Word comes from Orillia that great

efforts are being made to induce the
James Bay Railway to touch at that
town,

Last week fire in the Grand Trunk

blacksmith shops, at Point St. Charles,
(Montreal), did damage to the amount
of $10,000.

The new armories at London, Ont.,
were formally opened on the 1st inst. by
Lord Aylmer, Inspector-general of the
military forces in Canada.

A Halifax despatch states that Mr. H.
H. Wickwire, M.L.A.,, for Hants

: |
County, has been appointed a member

of the Nova Scotia Government with-
out portfolio.

The Pender Nail Works Company
held their anual meeting in St. John last
week, when the old board of directors
was re-clected, as follows: W. Murray,
James Pender, G. S. Fisher, Joseph Fin-
ley, J. D. Purdy. The reports sub-
mitted were very satisfactory. During
the year the shareholders received 28
per cent, in dividends and bonuses. It
has been decided to erect a new mill
equipped with the most up-to-date ma-
chinery, at a cost of $25,000.

The Canadian Northern Railway in
asking for an extension of time for the
construction of uncompleted lines, de-
sires authority to lease or acquire run-
ning powers over the Great Northern,
the Chateauguay and Northern, the
Irondale, Bancroft and Ottawa, the Que-
bec, New Brunswick and Nova Scotia,
and the James Bay Railway, and author-
ity to construct the following branch
lines: From Regina to Carlton, on the
North Saskatchewan; Regina to Pas
Mission on the Saskatchewan; from a
point on the C.P.R. between Humboldt
and the South Saskatchewan to a point
near the crossing of the Saskatchewan
by the Prince Albert branch of the Cana-
dian Northern, and from a point on the
main line of the Canadian Northern into
Battleford,

The Customs Department has issued
further regulations in the endeavor to
prevent “dumping.” Exporters in other
countries will in future have to show
on invoices of goods exported to Can-
ada the amount of any freight prepaid
on such goods, and also the amount of
any freight allowance made by the ex-
porter to the purchaser in Canada, in
order that the collector may determine
the actual selling price of the goods to
the Canadian. purchaser in the country
of export, in condition packed ready for
shipment as prescribed by the customs
regulations. The “fair market value” of
goods manufactured solely for export
and not sold for home consumption may
usually be determined by ascertaining
the total cost to produce the goods in
condition ready for the market, includ-
ing all expenses, and adding thereto the
usual ratio of profit made on home con-
sumption sales of similar lines of goods.
This basis should be followed by ex-
porters in arriving at the estimate of
value to be stated by them on their in-
voices. ;
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An ideal present to give to any

man about to travel is the

FITTED
SUIT CASE

made in all colors and in two

qualities
$22.00 and $25.00.
Catalogue M showing the

specialties we make in traveling
and leather goods mailed free.
Express paid in Ontario.

The Julian Salé

LEATHER GOODS CO.,

LIMITED
105 King St. West,, - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures, Munieipa!
pos Soti Bbéariiies o tal

P P

¥
Inquiries respecting investments freelv answered.

Waugh & Beattie,

REAL ESTATE AND
INVESTMENT AGENTS.

Merchants Bank Eldg, Winnipeg, Man.

Agencies solicited for Insurance
and Loan Companies.

References furnished.

EDWARLS ORGAN & G0

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS. *
W. POMEROY MORGAN.

Winnipeg Office :

Edwards & Ronald,

20 Canada Life Building.
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MEXICAN LIGHT,
HEAT & POWER (0.

Stocks and Bonds Dealt in.

Send for particulars and price. ,

H O'HARA & CO.,

30 Toronto Street, TORONTO.

AMILIUS
JARVIS & C0.

Members Toronto r o
suita e or
Stock Exchange TRUSTEES

21 King Street West,| VATIVE mves
TORONTO. i

Buy and sell on
commission se-
curities listed on
all principal ex-
changes.

Always have on
hand first-class
municipal bonds

MARSHALL SBADER & co.

Members New York Stock Exchange.
“ New York Cotton Exchange,
3 Chicago Board of Trade,

74 ' BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN,
TORONTO OFFICE: Tur Kine EpwArD HoreL,

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

- OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO
Dealers In  Government, Munfelpal, Rellway, Ca
Trust and misoellaneous Debentures. Stc.&s on Lor-

don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

. H. MclLaren & Oo;
COMMISSION MERCHANTS & BROKERS

Acents ForR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal,
Hart Emery Wheel Company, Limited,
Hamilton, Canada,
John Williams & Co., Metal and General
Merchants, London, England.

706 Craig Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock -Exchanges
promptly executed.

KEEP POSTED

EVERY DAY

Our “DaiLy BULLETIN " the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel'
Mortgages—Writs and Judgments for
the entire Dominion.

We issue caretully revised reference books four times 'a

year R. 'l"G DUNM& Co. i
oronto, Montreal, ilton,
London and Cities in Dominion, U.S. and l'Z'uro;:en."l "

Mercantile Summary.

The McLennan Timber Lands and
Lumber Company, Limited, Quebec, has
received a Dominion charter. Its capital
is $50,000, and it will purchase and deal
in real estate, lumber, mines, etc. A. J.
Price, of Notre Dame de Quebec, and
J. McLennan, of Syracuse, N.Y., are
among the members.

The R. P. Campbell block at Portage
la Prairie, Man., was on the 6th inst.
destroyed by fire at a total loss of $33,-

000, the chief losers being Cassel’s gen- |

eral merchandise store, Tallow’s furni-|
ture stock, and the C.P.R. Telegraph
and Dominion Express. Most of the

losses were covered by insurance, either
wholly or in part.

The output of gold from the Atlin
fields for the season just past is placed
at $600,000. The impression prevails that
Atlin is no longer a camp for the indi-
vidual miner.  This, says Dr. Young,
M.P.P., who represents that district, is
entirely wrong, and the results during
the season just past prove that, while
the big companies have done good busi-
ness, the small miners, who work in-
dividually, have had a Very prosperous
year.

An order-in-council recently passed by
the Dominion Government makes it
compulsory that all vessels carrying
freight from port to port in Canada shall
be subject to the Canadian steamboat
inspection act. It further provides that
all tugs, yachts, or other vessels regis-
tered elsewhere than in Canada, shall be
subject to the like inspection. This
latter regulation will apply to yachts,
motor boats, etc., which are brought to
Canada during the summer season by
United States tourists. It has also
issued an order bringing into force a
new set of rules for the inspection of
steamboats and for the examination of
engineers of steamboats.
are a

The new rules
of the regulations
for the inspection of steamers and for
the examination of engineers along
with a number of amendments rendered
necessary to bring the same up to date.

consolidation

A syndicate has been formed, under
the name of the Canadian Canals Cor-
poration, with headquarters at Toronto,
for the purpose of building canals from
a point on Georgian Bay between Wau-
baushene and Port Severn, or on Notta-
wasaga Bay, on Lake Simcoe, thence to
some point on Lake Ontario, and from

some point on Nottawasaga Bay along

the valley of the Nottawasaga River,
thence to some point on Lake Ontario.
One terminus on Lake Ontario is to be
in the County of York, and the other
either in the County of York or in the
County of Ontario. The company seeks
authority to construct the necessary
basins and reservoirs. It asks the ex-
propriation powers, and desires author-
ity to levy and collect tolls. The capital
stock of the company is placed at fifteen
million dollars. H. C. Spalding, of New
York: Col. J. I. Davidson, and Mr.
Peleg Howland, of Toronto, are the
promoters of the enterprise.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

THaoMAS FLYNN,
Jonn L. Corrrg,

Board of Trade Building
Toronto, Ontario.

T. MayNe Dary, K.C, W. MapeLeEy CRICHTON,
Rorann W. McCrure.

Cable Address * paLcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McGLURE

BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man'

Cable Adress “Therson” Toronto. Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &c.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter,

BIBBONS & HARPER,
Barristers, Solicitors, &¢
Office—Corner Riochmond and Carlin  Streets

LONDON, ONT.

GEO, C, GIBBONS, K.C. FRRD F. HARPER

Tupper, Phipperi & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank Phippen
{‘Villiam . Tu Georgc%. Minty,
Gordon C. McTavish, Wallage McDonald,
Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assuran
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., ete.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R. C. Clarkson, F.C.A. W, H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Meazies, F.C.A. (Can.)

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED  we  we o $300,000
CAPITAL PAIDSUP oo . dnae., (iossi . jovs 300,000
CONTINGENT ... .. 25,000
Rrserve Funp .. 75,000
DerosiTs AND CAN. DEBENTURES 523,751

loaned at low rates of interest on the security of
Reﬂngtel’ta on:l:l Municipal Debentures.
Deposits received and Interest allowed.

W. K. Cowax, President.
W, F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.



1074

Embezzlement | |

Qovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’'l Manager,
TORONTO.

For Quality
and Purity

“WEXTRA
GRANULATE

and the other grades of
refined Sugars of the old
and reliable brand of

b b

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Liniet,

MONTREAL

Special attention isdirected to our new Lump Sugar,

“DOMINO”

the size made ana used in New Ycrk and Paris and
put up in g0 and 100 |b. hoxes.

We take pleasure in announcing
that we are now again doing busi-
ness in our old premises

51-53 WELLINGTON ST, WEST

with a completely new “*up-to-date "’ stock

Paper, Stationery,

Office Supplies,

Leather Goods,

Account Books, Diaries,

Printers’ and Binders’
Supplies.

BROWN BROS., umiren,

WACTURING STATIONERS, TORONTO

THE

| Stewart,

MONETARY

Mercantile Summary.

In a daily paper, Mr. W. S. Smith,
secretary-treasurer of the -Automobile
and Supply Company, of Temperance
street, denies that the company were

| about to move to Queen street, Op-
posite the City Hall. But it will build
an addition of three stories to the

present building.

[Limited, Toronto,
has incorporated.
Toronto, and J. C.

York, are prominent

Canadian Builders,

capital, $1,000, been
Mackay,

New
members. Another
formed for building and contracting pur-
the Standard Construction

Limited,

John
of

company recently

poscs 18

$1,000,000;

Js

Ot-

Company, capital,
which E.

Smith, of

headquarters, Ottawa, in
Chamberlain and J. W.

tawa, are interested,

A recent despatch from Lindsay states
that the Rathbun Company has sold its
branch at that place to local joint
stock company, capitalized at $100,000,
the Baker & Bryans, Limited. G. H.
M. for the
Rathbuns during the eighteen years that

a

Jaker was local manager

(it did business there. Robert Bryans
has for years been a lumber and fuel
merchant, The transfer includes the

( mills, warehouse, towing outfit and tim-

Telephone Main 385¢-3853. Factory 38s4.

ber limits,

The
granted

has
Dominion

Government
to the

Dominion

a charter

Rubber Company, of Montreal, h:wingl
$1,000,000 capital, whose object it is to!

carry on the business of making rubber
boots and shoes, in
acquire the shares, deben-
tures, etc.,, of any other company with
to generate elec-
tric or other power for the production
of light, heat or power. R. D. McGib-
bon, of Montreal, is among the charter

to purchase or

other way

similar objects, and

members,

A despatch from Rossland, B.C., says
that the shipments of ore for the week
ending Saturday last reached
total of 6,600 tons, and the outlook is
that there will be a material increase in
the weekly tonnage extracted. The lead-
ing feature of the week was the locating
with the diamond drill of a seventeen-
foot ore vein on the intermediate level
of Jumbo mine. The vein is only
short distance from where the diamond
drill boring began, and the management
state that the cross-cut which is being
run to tap it will reach it within a few

with

a

days. Shipments of ore from this vein
should be made before the end of the
week, The ore bodies in the lower
levels of Centre Star and Le Roi are

developing in a satisfactory manner, and
give promise of being extensive in char-
acter. The tonnage of ore shipped from
and crushed at the Rosslana mines for
the week ending this evening, and for
the year to date, was as follows: Le
Roi, 2,700 tons; Centre Star, 1,650 fons;
War Eagle, 1,320 tons; Le Roi, No. 2,
175 tons; Spitzee, 270 tons; Jumbo, 300
tons; White Bear, 125 tons; White Bear

(concentrated), 150 tons; total for week, |/

6,600 tons, and to date, 32,231 tons.

a)

TIMES

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Pertect in tint. Tough as linen. A
perfect writing surface, and practically
unwearable. Get your stationer to sup-
ply it in y our next order for blank books.

This aesign
a guarantee

of adalty, All dealers can supply it.

Samples gladly sent.

Canaca Paper Co.

LIMITED, 4

Toronto. Montreal.

TRADE
MARK

Made in Canada

W. HARRIS & CO,,
!\M!:;k{lTA.C.'l‘URERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386,

W. HARRIS & CO,,

DANFORTH AVE,
| roronTO.

ONT.

THE PURITY AND
EXCELLENCE OF

COWAN'S

PERFECTION
COoCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

|

ADIA
INDIA

CA
WEST
STEAMERS

|

I

| Sail from Halifax for Bermuda, The
| Windward Islands and Demerara every
i other Monday, and for Jamaica once a
‘ month.

I

The demand for Canadian goods in West
India markets is constantly growing, an pros-
pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX.




-

B S

THE MONETARY

Bvery Faclity |

THE OFFICES OF THIS
COMPANY ARE CONVENI-
ENTLY LOCATED, AT 22
KING ST. EAST, TORONTO.

ITS CUSTOMERS
ARE AFFORDED EVERY
FACILIT™Y CONSISTENT
WITH SOUND POLICY AND
CONSERVATIVE MANAGE.-
MENT.

DEPOSITS OF $1.00 AND UP-
WARDS RECEIVED AT 3 1-2
PER CENT. INTEREST ON
DAILY BALANCES.

National Trust

COMPANY, LIMITED.

INVESTORS

desiring to realize the Large Interest and Profits

sible in legitimate Mining, Oil, Timber and
go,cltcr Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should” send for our
Booklets, giving full information, mailed EE.

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto.

The
Barber & Ellis
Company,

Limited.

TORONTO
WAREHOUSE :

Nos. 33, 35,
37 and 39
Alexander
Street.

Factory in
BRANTFORD.

ENVELOPES
made in great
variety.

Mercantlle bummarv.

The Dailey
LLimited,
charter.
will manufacture and séll
gines,

Rotary Engine
Galt, has

Its capital

Ontario
1S $100,000, and it

received an

rotary en

water meters and machinery

Charles Hetherington, of Galt, is a

prime mover in the enterprise,.

A\('U'l‘l]lll_‘; to the l\’('g)ll:l [Leader
Indian Head, Assa., is to have an auto.
Mr. Isaac Jackson having bought from
the Canada Cycle and Motor Co. a
$2,200 auto car. This is a twelve horse-
power, and four passenger car, the
latest and most up-to-date.

Some of “Whyte’s Sayings” are good.
them on the
I'he best

other

Here is one of subject of

advertising: ahead
of the

oftener and

way to get

fellow is to advertise
better—and pay better at-

tention to your business.

At the annual general meeting of
shareholders in the British Columbia
Record, Limited, held at Victoria, British
Columbia, on February 1st inst, Mr.
IE. Jacobs was appointed managing

director of the
to Mr. H, Mortimer L
health voluntarily
the management of the
bia Mining

succession
who for
retired
3ritish Colum-
which he has

company in
amb,
reasons from
Record, with

been actively associated for about seven
years. By arrangement with Mr. 1.;
Mr. J.’n'nlr\ had

the duties of

vmb,
him of

journal,

relieved
that
well-informed and

already
editor of
which is a fearless
champion of what it believes to be the
interests of our great Pacific

true pro

vince.
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[t is proposed by the Canadian Pacific

Railway to spend over $5,000,000 in im

proving their lines and equipments dur-
ing the current year, Five hundred
miles of new standard rails are to be
laid between Montreal and Vancouver.

replaced and renewed,
terminal

In every way possible the in-

Bridges will be

grades improved and facilities
increased,
tention is to work towards the shorten-
ing of the tables on the
add to the
ment for handling freight in general and

from the West in particular.

passenger time

main stretches, and to equip-

wheat

IN HER PUBLIC LANDS

many thousands of square miles in extent, the Province

of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor

their money.

Many valuable deposits ot iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northeen, Eastern and Northwestern Ontario, and
many more arc doubtless yet undiscovered.
For maps, reports, Mines Act, etc., apply to Hon. E,
J. Davis, Commissioner of Crown Lands, or Thos. W.

Gibson, Director Bureau of Mines, Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
I5% Toronto Street, - - - - Toronto.
455 Temple Building, - - - Montreal,
(00 William Street, - - - New York.

Tellers” Cages.

AMENTAL IRON WORK

OF EVERY DESCRIPTION.

Gates, Fences, Bank and Office Railings, Grills, Screens, i
Designs and Prices on Application.

Montreal, Halifax, Ottawa,

CANADA FOUNDRY COMPANY, Limited, "*“sononve, ncaric

DISTRICT OFFICES:
Winnipeg,

Calgary, Vancouver, Rossland.
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Mr. Charles Schmidt, of the Betz
Manufacturing Company, Hamilton,
Ohio, manufacturers of laundry machin-
ery and paper mill specialties, is think-
ing of locating a branch factory at Ham-
ilton

The directors of the Amalgamated
Copper Company, at a meeting in New
York, declared a regular dividend of %4
of one per cent. and an extra dividend
also of 42 of 1 per cent. This is the first
time within three years that the divi-
dend has exceeded the rate of 2 per cent.
per annum. Mr. F. P. Addicks, formerly
assistant treasurer, was elected vice
president, and Mr. A, H. Melin was
elected secretary and treasurer.

The Canadian Press Association,

which held its annual meeting in Tor-
onto last week, and discussed several
highly interesting papers on various sub-
jects, elected the following officers: Mr.
A. McNee, Windsor, president; Mr. A.
H. U. Colquhoun, Toronto, first vice-
president; Mr. John R. Bone,
secretary-treasurer; Mr. A, E.
Blyth, assistant secretary-treasurer

Debentures for Sale.

TOWN OF MORDEN,
MANITOBA.

Toronto,
Bradwin,

Tenders will be received up to Saturday the
95th February, instant, for the purchase of
Debentures of the Town of Morden, duly
authorized by vote of the ratepayers, to the
amount of Three Thousand Dollars, which are
repayable with interest at five per cent. per
annum included, as follows:—Nine debentures
for $888.50 each, maturing 28th December in
each of the years 1905 to 1913 inclusive, and
one debenture for $388.60, maturing 28th
December, 1914, These debentures bear date
28th December, 1904, from which date interest
accrues.

The town of Morden is situate 80 miles
south-west of Winnipeg on the C. P. R. Pem-
bina Branch, has a population of 1,650, and an
assessed value (507 of actual cash value) of
$444,250.00, is the centre of the Southern
Judicial District of Manitoba, and the Morden
Land Titles District, and has County and
Surrogate Courts. It is also the heart of the
finest agricultural district in Manitoba. It has
no indebtedness, except a balance of $1,250.00
and interest, on a twenty year water supply
loan, none of which is overdue, and all of which
is payable within six years.

The right is reserved to reject any or all
tenders.

For further
undersigned.

information apply to the

C. McCORQUODALE,
Secretary-Treasurer.

MORDEN,
February 1st, 1905.

THE  MONETARY
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COAL T I CORKE
STEAM AND BLACKSMITH COALS AND
FOUNDRY COKES

Shipments made Direct from Mines to any Point in Ganada
— WRITE FOR QUOTATIONS

JAMES H. MILNES ¢ COMPANY,

flead Ofce, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

We Will Bond You

Fidelity - - Contract
Probate - - Court

Ofhcial
BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

Head Office for Canada,
A. E. KIRKPATRICK, 6 Colborne Street,
Manager for Canada. Toronto.

o s
RECORD FOR 1904.

Pohcnes lssued and Taken '04. $5,103,413 | Interest received, 1904..... VA S $133,262

B = '03.. 4,278, 85() s o 190Bss cocnnewnos 98,085

INCREASE 19% $824,563 INCREASE OVER 40% $40,227

Busmess m Force Dec. 81, '04..$20,611,8399 | Total Assets, Dec. 31, 1904.... $2,557,983

L 8., 18,023,639 | Liabilities, 2,017,291
INCREASE 149, S ,587,760 ! SurPLUS To POLICY-HOLDERS. $540,692

Avorago Interest Earnod, SEVEN per Cent.
THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.

Branch Offices :—TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY, HALIFAX.

Confeveration Life Assoctation

PRELIMINARY STATEMENT,
January 1, 1905

NEW INSURANCE WRITTEN, - $5,017,988.00— Increase, 1904, $880,015.00

INSURANCE IN FORCE ) 39,347,847.00—- Increase, 1904, 2,660,464.90

ASSETS, - - 10,352,123.00— Increase, 1904, 688,270.00
CASH SURPLUS, Pohuholders Account, Goverment Standard—

5960 629.00— Increase, 1904, 124,235.00
INCOME, - 1,702,099.00— Increase, 1904, 106,331.00
PAYMENTS T0 POLICYHOLDERS 73!,389.00—— Increase, 1904, 47,013.00

W. D. MATTHEWS, Esq, FREDERICK WYLD, Esq,

VICE-PRESIDENTS

W. H. BEATTY, Esq,
PRESIDENT

DIRECTORS
HON, SIR W. P. HOWLAND  HON. JAS. YOUNG  S. NORDHEIMER  A. MCLEAN HOWARD  GEO. MITCHELL
E. B. OSLER  D. R. WILKIE = WM. WHYTE

W. C. Macdonald, Actuary HEAD OFFICE, TORONTO J. K. Macdonald, Man.-Divectoy
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CONTINENTAL LIFE

Insurance Company.
ANNUAL REPORT FOR 1904.. _,

INSURANCES.—The number of applications for new insurance and revival of policies was 1,149,
aggregating $1,399,009; 45 applications, for $58,700, were rejected or deferred. The policies issued and
revived were 1,113, amounting to $1,342,628, a gain of $32,004 over 1go3. g

The total amount of insurance in force at 3ist December, 1604, was $4,053,550, a net increase of $6235,515
during the year. |

EXPENDITURE.—The ratio of expenses to premiuin income was considerably lower than in the
previous year.

. The death claims for the year were $15,750, which was again much below the amount expected accord-
ing to the mortality tables and provided for in the reserves. The total death losses paid were $12,000.
Claims amounting to $3,750 were awaiting proofs at the end of the year.

RESERVES.—The reserve for assurances and life annuities has been increased by $77,326.08, and
now amounts to $269,341.98. These reserves have been computed according to the stringent standard
adopted by the Dominion Government, and are invested in first mortgages, bonds and debentures.

INVESTMENTS.—One of the best evidences ot the high quality of the company’s mortgages and
other securities is the fact that only one item of interest amounting to $28 was in arrears at the end
of the year.

COMPARATIVE STATEMENT.—The usual comparative statement of the company’s business for

1903 and 1904 follows :— 1603, 1904. [ncrease.
1. Policies issued and revived ......... $1,310,624 $1,342,628 $32,004
2 NN eI N COME 7. s oo v vt 100,174 127,631 27,457
SraIntebedtINEONTe . R T T 0,340 12,402 3,062
4. Income from premiums and interest. 109,514 140,033 30,519
BB eA RS CIATIIS T8 A0 L Qoli i Tl v 10,500 15,750 5,250
R Bl otalsasb@rsanlit Soin s iy 337,118 408,202 71,084
70 A IRBEC TV Sl gl o0 K G liatarits o s e e B 102,015 260,342 77,327
8. ~lnsipance. i force ol Uil oA v, 3,428,041 4,053,556 625,515
CASH STATEMENT, 1904. ‘ BALANCE SHEET.
Receipts. | Liabilities,
Rt ricomier At v e BT YE, $129,900 73 | Net reserve for policies and annuities
Less re-insurance premiums ........ 2,359 62 per Dominion Government stan-
—— dard: Sip . v it hat Ao 5 $260,341 08
$127,631 11 VAL other liabilities. . .o adn L4500 7,253 16
Interest on investments, etc. ........ 13.462 05 L ehd6505 14
———$141,603 16| Surplus on policyholders’ ‘account ;........ ..o . 131,007 32
TP 8t colciian e o e BRI NG L s T 3.390 15| ; e W -
Z ————— $408,202 46
atal receIbtl i s b M e b b s e s o $144.483 31 gz <
Balance, December 31st, 1003 .............. 262,011 75 | Assets.
B M v; First mortgages on real estate........ $85,835 00
$406,1495 0(’)%l LLO4NS; o1 DOICIES , & v i pe e S o 5,080 27
e | Bonds and debentures ........... .0, .189,200 82
Expenditure. | Cash on hand and in banks .......... 47,088 08
BRI Elaime b, L e s A R e $12,000 00 Amount advanced for fire insurance
Sareendered poligiés VL L s s nnil. 664 34 premiums re mortgage .......... 375
—_— ——$327.,225 02
Payments to policy-holders .................... SI2 0L A EITHAR dudbts T 0 Bl gonsld o B e o Eti 80.976 54
Expenses of mianfgement @ M 5 s by gl 66,604 80 —_—
> e $408,202 46
BDtal EXUeHM e b0l e Seni e Ry $70,269 14 pem—
Balance, Decetmber 31st, 10045055 .o i n i o 327,225 02 Capital Stock.
. e eiSulisetibed - Sapital-nirada paet § e n S L $1,000,000 00
$406,495 o6 | Amount of 20 per cent. call ................. 200,480 00
~——0 | Amount paid up in cash .............. ... ..., 171,333 63

We certify that we have thoroughly audited the books and accounts of the Continental Life Insurance Company, and that this
Balance Sheet correctly shows all the Liabilities and Assets as on 31st December, 1904 ; we have also examined all the securities
and investments of the Company, including those deposited with the Dominion Government ; also the cash balances on hand and

in banks.
WILTON C. EDDIS, F.CA,,
GEO. CLAY, A.CA,
Toronto, January 25th, 1905. Auditors.

The following gentlemen were re-elected Directors for the ensuing year :—Hon. John Dryden, President ;

{JVH Scott, Esq., 1st Vice-President ; G. T. Somers, 2nd Vice-President ; Emerson Coatsworth, Esq., R.S.

illiams, Esq., A. F. MacLaren, M.P., W. Vandusen, Esq., John Gillies, M.D., Angus McKay, M.D.,
J. A. Jackson, Esq., Sidney Jones, Esq., Joseph Rosser, Esq., Dr. H. Wilberforce Aikens.

GEO- B. WOODS, Managing Director. CHARLES H. FULLER, Secretary and Actuary.
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Toronto Prices Current.

Nam= of Article,

|
|
Breadstuffs, |
Frour o |
Manitoba Patent .
' Strong Bakers
Patent (Winter Wheal)
Straight Roller .
Oatmeal . .......
Bran per ton..
Shorts .. 3
Cornmeal, Domestic.
g ground
RAIN
Wmter that vabrues
L( i’l Wheat, new..
ard No. 1 g.i. t
Nort. No.«
“ “ NO. a
“ “ N
Barley No * e Rl
No. 3Extra
NG et

“
“

Corn Canadian ,
Buckwheat .

Provlllonl.

Fruir:

Rmnmn, Malaga .........
Valencias ......
Sultana ...
California ...
Currlnu. Filiatra.........
Patras...
Vostizza
Calit. Apricots ...
Prunes,

“

Imonds ........
SYIUP! Com. to fine,
Fine *o choice......
S
Morassks: W. 1., gal
New Orleans
Rice: Arracan ......
Patna, ‘om. to imp.

{;‘pan & &
nvire Hd. Carolina ..
Seices Allspn.c e A
Cassia ..
Cloves
Ginger, ground.
inger, root
Nutmegl
Mace ........... o
Pepper, black zround...
. white, ground..

SucArs
] Cut Loat, ao n

Bright Coffee
NO 3 Yellav
2 3
TRAS :
Japan, Yokohama...
Japan, Kobe. 43
[apan, Siftings & Dust..
.,ongou' Monings........
Congou, Foochows......
yson, Moyune..
Y H son, Fuchow &
Y’EenH i, coflr; to cho't...
s . Hyson, Pingsuey...
; Ggupowder. Moyune.....

wder. Pingsuey...
f° ko Orange..

“

Wholesale
Ra!cs

$c

88888&:?5

24222222088

w
-

s

e0c000: -
588224 8: ¢

e

coouwuvo

8RBRAB &SRR
ARBIEBII LS BH588. 888538

Qo=000000Q0COCO

%3

74 ©
3 ©°

$c
570
§ 30
4 35

004

oo=00

AN T

\Vholcsale

Name of Article. | "'pood Name of Article. w}{‘:‘lzf‘lc Name of Article.
’ 9.
Groceries.—Con, | $c¢. $c | Hardware.—Con Oanned Fruits,
Ceylon, Or'ge Pekoes| o 35 o g0 |GaLvaNizep Irow : $c $c Pmeapple—- A e
prgken Pekoes ..... © 30 o 40 Gauge 168t ...... 35 375 Smgap‘-)-};.—rb' .
€kOes ..o .. een .| 022 0 24 “ 18 to 24 35 375 “
Pekoe Souchongs...| o 18 o 20 . 375 49 | Ragspberries 5, 2
Souchongs ... .. 1% 17 o018 i e L T Peat.hes—q e
Indian Dar eehngs o0 22 o 55 |Case lotsless xoc 100 lbs g g
range Pekoes .. o028 o035 |WIRE: Pears—z!
Broken Pekoes o028 o35 BrRes .. samsves gty
Potos Soslia IO v b Sopme i Plums—Greengage #s
eckoe b . ;
Souchon | o17 018 Coil chain #1n “ 1‘32::';::‘ “'
Kangra Valley ..... 020 o 3§ Barbed Wire ... 2 8o Apples—Gal Cane
Qolong, Formosa 035 065 Iron Pipe, ain.. 12 85 2
Toracco, gdanutacturcd Screws, flat head o 574 Blueberrxeu—— e
American Tobacco Co *  ruhead... o8 Chemes—W‘mte pir
. 35,4's,8's, 16's| o 65 o Boxler tubcl. 2in 01§ Plabspplos +'s A,
EO‘d h"I.’mk; cut, ‘LW 085 . s Cask 3in o '7: Strawberries .. 160 175
co Lo, T : Cast ... 0 124 0 14
c"\'.':'.',iy,g :fc s, 10}'s| 046 ... Black Diamond 0 o8 Canned Vegetables.,
R NR Y 1 0% e | BB TN R ] e Beans—a's Wax and Refugee doz o 8o o 8aj
McAIpmezl'obacco Co ; i/& 'h"" CW R Ccrn—z: Standard. ... “ ‘; é‘:‘ : 3
Beaver, 9's ...c...0 ool OLFP - sensir Slexﬁh Sboe s | 2 10 2 2§ Pu“’—pk: S g i 30
B't'h Navy.(sn. uoz ©.39 e  JCUT wgl.:y To:uto:.—:;:, ety e 0 Z;
R (- ¢ P 0 40 seieee 30 weses 2 30
16 and 20dy...... e i
M?’if:::i%;v 8',169 066 .. 10 and 12 d’y, it :‘; Fish, Fowl, Meats—Cases. Ib tin
Napoleon, 8' 068 ... 8 and g dy waees 3 40 | |Mackerel per doz $1 10 ...
Brmr. 8's .. 0 70 sovens 6 and 7 dy. Sal Cohoes.. o 1]
G.E.Tuckett %SonCo A 4 :nd s5dy Lob;.te ?(O)EX ‘e a
Mal NY; T8 creova] S0 B8 nits 3dY..... % r— s
M;rm?\zvy. 4’8 0 98" senis dy i s-rdmn—Alberu.
Cut Myrtle, 1/10......| ©0 86 ... . Wire Nails, basis y “
Y s HRebat§ P 2. Sportsmen. s.kkeyopn i
in b'd dy ORSE NAILS : i = y key opener **
Pure Spmt. 650.p..| 125 4 onarch i % F\-cnch. s. key opener **
50 0. p.. T 14 437 HPeerleSn... o g dis.:; 507
060 a2 m ORSE SHOES, 100 o " it/ "
an:ly Proo? V\Fhm- CANADA PraTES: alldull 3 ‘ s re Canadlan “
key, 20 u. po... 066 240 I.:ona pol.. 2 22 e | |Chicken—Boneless’ ylmer, s
Old Bourbnn 20 up| 06 o Full Pol'd., i a2 dozs ............. per doz 3 as
40 3 50
Rye and Malt, 25 u. 062 aas |TixPratesIC 3 10 Dud:—Bls Aylmel, Fhados Y L., 3 a5
Rye Whuhey. 4y ord o085 260 |WiNDOow GrasS: Turkey, B'ls Aylm r, 1’s, 2doz ** woees  $ A8
y 5
7Y 0l 115 2o a5 and under dm m% 38 .... ||Pigs eet—Ay mer, 1§'s, adoz “ 250 2 g0
G. and W........ EATIGRERR, (a0 s SR ab to 40 §06 s Corned Beef—&larkk s, 1's, a::z “ o TR
et e 4 to P e ark s, 2's, 1 doz a %o
Sopecial 1887... 5t m6s: : ‘7‘; |0x Tungue—g]lar:s. s L g éo
Lea ’ 61 to 70 e o = R ArR S, 8800000000 ¢ 25
- Rork : K\hnilh basis .. S o 15 & Clark’s, ais L ST Y ]
Spanish Sole, No : :g o0 i R aoil 048 | [Lame Tongue— A rdoz * 315 g 5
“ R -
Slnughter. henvy : g 4 o1t o Beef—}nlndl '_ 'rd'z - i
; O 3 l"h' o 2 o : Single Bits ..... 6 50 6 oo bcup—Clark s, 1's, Ox Tail, ad'z" ... 1 Z;
AR T 0 a7 | Double Bits..... 950 10 §¢ “"Clark's, 's, Chicken, 2doz * .o 1 00
lenen. ?uvy 03 o33 Olls. Fish—Medium scaled Herring. “ o012 o013
ight el o328 o Kippered Herring—Domestic.. * 1 05 1 10
Upper. N}? 1 hn:d\:y 035 o 5 Ales, Bt s s
medium 68 o
Kip ﬁkmn French.. g gg g ;: White Labe ... ' $r.00 5
“ 9;:,‘:"“" 8% 2 inaia rafe ... 09 o
iy 6o
Heml'k Calf (4 toqo) :60 gg: ggn °6°
French Calt......... e
Splits, ¥ Ib ... b sy SETIT T
gmamelled Cow Wit 018 o8y 2 ok :
atent whessansy - mer'n Family -
Pabbla . 11-0 18 022 Photogens . 0 Yy Sawn Pine Lumber, Inspected, B.M.
o 14 016 7 Lt
Grain, Upper ........ . a l4 o ¥ Petroleum, CAR OR CARGO LOTS AT MILL.
Buff . . IS o1 leoB. T lln.ﬂMNONh cutuplndbetter $35 00 40 w0
Ruueh hght. w lb 3 oronto and 2 in. No. 1, 45 00 §5 0o
Oatbiés © 40 © 50 Canadmn. 5 to 10 bls. +4 inch flooring. 21 00 26 on
S-ddlen Ruuets Can. Water Whate... 14 inchflooring. 21 00 26 on
g Amer. Water Wh:te Yo 1x10 and 12 dry 26 00 36 0o
s sy A :gg 00 | Pennoline, Bulk ...... 1X10 ang 12 dressing . 25 00 30 0o
""""" oA P , 1x10 and 12 common . 8 00 22
#ides & Skins Whn: mL:::: ::re ot oy o g e 14 50 15 s0
Ste«rs. 60-90 Ibs. No 1 ... ©vo} V\;ﬂlgﬂf_‘:ﬁlb‘ """" g :2 5 45 : ::;:: “‘5::2“{%;"‘“0“ :g :: 3‘.’0?
2 . 009 Red Lead, g'fenume 4 80 " || inch siding box...... 15 00 16 0o
Com. grn No.t.”| S0 G | Beblo i) e | S i ey
Calhkml. green. No AR Yellow Ochre, French| 1 50 2 25 v in strips, 4in. to 6 in, Canadian
Vermilion, Eng....... 095 oo dressing and better
. oo8 ing
Sheepskins .. .....| 100 1t 2§ 5:::::2’ gg' "f‘;'r‘:_' & 2 v E &X}hgh"”'l common .,
Tnllow. rough... B v . A { Shingles, 16in.
Tallow, caul...... .| ooz wrg“,!:pan saneis rasepanl i/ XX .>h|nzlel. 1615,
g ordinary 065 100
Tallow, rendered ... ...| o o4t o o4 Putty, brlper socibe]. 180 s oo t::h No.
Wool. Drugs. Lath, Norway asasase
Fleece(unwashed) vie| 10 13 014 2x4, 6, and 8 common -
Fleece (washed). ....| o022 o023 a:::lvunol' - Ibl ¢ 32; : £§ 2x10 and 12 common Lasain
3 pasil B
Fm (Zf,’,f,‘i,',‘.,‘? Brimstone 200 280 Hard Woods —8M. ft. Car Lots
ol oo Borax. | 0044 005 ||Aghwhiterstandand=:1 toa in... $28 00 35 00
! iy Camphor e | 088 i “ s to4 in 35 00 40 00
Hig e C‘“’:’:H&]A‘“ «| 060 .. black, 1 tor}in.. 22 00 3o 0O
3 4 o 0 10 ||Bjrch 1 1 in... 25 00 a8 00
Hardware Caustic Soda ... wil o Zt o o§ o square, * 4x4 to%xam. ,:: bt o
TIIN= 3 3: ;5 5 :o E_mm ga?tar Jdb| o 27 o 30 “ Red, “ 1 to1hin.. 25 00 28 00
ngot . psom Salts ............ 18 17§ “ “ % e
Cosr;,ni:. Ingot 'f ;g ;2 :g Extr't Logwood ‘bulk o012 013 ||Basswood i : to 1} :: % fts; 3:’. g o.,:
g e » 2 b boxea o015 o017} “ “ 14 to2 in.. 20 00 25 0O
EAD: Bar.. 3 Ae Gentian.......uuusssssarese] 0 10 0 12 Butternut, 4 e to xd i in.. 24 00 30 0O
B 340 ... Glyoerme, per b 019 022 “ o w t03 m. 25 00 35 00
g:::t i : c:g gggi }{oﬁ.“:‘e”" i : ié : ;? Sgestnut' “ :g .‘ in.. 2 00 3 00
hot, [ S, Ty e 1 14 1n... 48 00 55 o0
Zinc sheet .. 6 50 7 00 Insect Powder o o o 3 2 tog4 in.. 60 0010000
Antimony... 7 50 8 °g Morplna Sul. 175 1 32 Elm, Soft, s 1 tor}in.. 20 00 25 0o
Solder, ht. & ht o174 01 Opium ...... 460 48 “ “ 2 to3 in.. 22 0o .’3 00
Solder, Standard 019 uaen O1l Lemon, Super 15 175 ‘ Rock * 1 tor}in.. 18 00 22 vo
Flu:s hS e P g 03‘4’ l; :g gxathAcld bk 010 012 e “ 1} to 3 in.. 20 00 25 50
RON : Hamilton e B aris Green 1 b pkts| ... o 17 ||Hemlock, (i ws t0 oo i 12 00 12 0O
Refined .. 285 2095 Potass. Iodide 38 .... Hie:l:ory, “ 14 toz in.. 28 oo ;: 00
h 240 ... Uinine ...... . ... 047 052 ||Maple, «“ 1 tordin.. 16 00 20 0o
ol gl oo 007 o008 w 2 to4 in. 25 00 28 oo
reeess 4 38 o o 30 | |Qak, Red Plain** 1 toipin.. 35 00 00
175 1 8 060 065 “ o 2 to4 in. :0"0300
006 .. ...| o002 oo03 “ \VhitePl'm" 1 toxdin.. 35 00 40 00
290 ;3 00 ..| ooz o003 “ 2 to4 m.. 40 00 45 00
s Qi SodaBrcarb. Bkeg..| 225 275 Quartered *! 1 toz in.. 8500 g5 0o
| 3 50 aseeen Tartaric Acld e S © 40 © 42 ||Walnut, 1 to3 in.. 00 00 0§ 0o
- Boiler Rivets, best. 4 50 500 “
Russia Sheet: perib...| o Yo o 11 Citric Acid .occuevies | 043 045 ||Whitewood toz in.. 3500 45 0o
mitaqen 00E o0
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Country failures in the Province of
‘Quebec have been rather more numer-
‘ous of late, as indicated below: Joseph
L. Bernard, of Namur, an immigrant
from France, and for some time a
farmer, storekeeping about a
year ago, and is already reported in
deep water, and his affairs in the hands
of the assignee. I. A. Beland has car-
ried on business inthe boot and shoe line
at Louiseville for six years, but has al-
ways been found more or less slow pay.
Now he has assigned. C. Winter, in
the dry goods line at Grande Mere,
wishes to compromise at 40 cents on the
dollar. He was burned out last month,
having an insurance of $4,000. He
“.claims he had a stock of $9,000, but his
figures are generally considered ex-
‘treme. An assignment has been made
by G. A. Drouin, selling shoes at Drum-
mondville, under cover of the name of
his wife, and his indebtedness is placed
at $3,000. He failed in that place in
1880, and later became interested in the
firm of Drouin & Trudel, general
dealers, at Abenakis, which firm was
unsuccessful.  The shoe business here
was. being carried on at the same time
as a personal venture, and the efforts
of the creditors of the Abenakis busi-
mness include the Drummondville
assets, were unsuccessful. PR ¥
Laudeau, also in the boot and shoe busi-
ness, at Fort Coulonge, and whose fail-
ure we lately noted, has settled at z5
cents on the dollar——Joseph Fortier,
a grocer and butcher, at Sherbrooke,
who was burned out last December, has
pbeen obliged to assign.——In the fall of
1903, A. H. Hebert, a baker by trade,
began hotelkeeping at Windsor Mills.
He has now assigned, and is said to owe
some $6,000, with assets of only about
$1,500.——A demand of assignment has
been made upon Hector Dallaire, a
plumber at Sorel, whose liabilities are
light. An offer of compromise, at 25
cents on the dollar, is made by A. O.
Loiselle, a young harnessmaker, of
Granby. L. Henrichon, of Lake
Megantic, the harnessmaker with a host
of other occupations, whose failure we
lately reported, is trying now to settle
liabilities of $2,800 at 50 cents, a previous
offer of 35 cents having been unaccept-
able. Upon demand, an assignment
has been made upon Nathan Fickler,
dealing in clothing, dry goods, etc., at
Three Rivers. He has been previously
interested in businesses carried on by him
self and brothers in Quebec, Fraser-
ville, Joliette and elsewhere, with a
hitherto favorable record. His liabili-
ties are said to amount to about $15,000.

anx
TORONTO MARKETS.

began

to

Toronto, Feb. oth, 1905.
Chemicals, Drugs, Etc.—No particular
change has taken place in the situation
so far as the local market for drugs is

concerned.  Prices continue steady.
Opium is a little more active. New
York reports show that there is no

special feature calling for comment, and
that trade is a little on the dull side.
Dry Goods.—For all lines of spring

(FIRE)

German American

Insurance Tonpany
NewYork
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CAPITAL PAID IN FULL

51,500,000

NET SURPLUS

5 633,249

CASH ASSETS

12,074,306

AGENCIES THROUGHOUT CANADA.

goods, the demand is very active. Millin-
ery goods, especially, are in request,
ribbons phenomenally so. Deliveries of
the latter are likely to be slow, as the
factories in Europe are already over-
crowded with orders. Dress goods are
moving out quickly, the retailers hav-
ing come to the conclusion that prices
are quite likely to advance.. The most
popular materials will be mohairs, voiles,
coliennes, lustres, etc.

Flour and Grain—A quiet trade only
in flour for export is going on at pres-
ent, but it is expected to improve with
lower freight rates. Ninety per cent.
patents are quoted at $4.40, or a few
cents higher. No change is announced
in millfeed. Wheat is on the firm side.
Corn is scarce, and the quality is not
good. Peas and buckwheat are steady.
There is a firm market for oats, though
not very much actual business is pass-
ing.

Hides, Skins and Leather.—For hides
a dull market prevails, but prices con-
tinue as before. Calf and sheepskins
are both firm. Tallow is easier. Leather
continues unchanged, at last week’s
prices, but it has a firming tendency.

Groceries,—Sugars continue as be-
fore, and the mavement is fairly good.
Some of the wholesalers report quite a
brisk demand for general groceries
from the country districts. For dried
fruits there is a good demand for this
time of the year. There is great firm-
ness in canned goods. Teas are quiet.

Live Stock.—More active demand is
noted this week at the Cattle Market,
though this is partly to be accounted
for by the comparatively small offer-
ings. Prices for export animals had a
firm tendency. Butchers’ cattle were
not of particularly good quality, and
offerings were rather eagerly snapped
up. Some feeders are being sold, but
the enquiry is not very brisk. A con-
siderable number of milch cows sold
readily. Sheep and lambs are in active
demand.

Provisions.—The market for butter is
steady, but no great actual trade is be-
ing done, though for medium qualities
the supplies are barely large enough.
Cheese is quite firm, though the Old
Country buyers have been holding off
somewhat. Eggs are more plentiful, and

limed have declined a cent. The poultry
market is quiet, with not wauch business
passing.

Wool.—Prices are nominally the same,
and quite steady, but nothing is being
done.

R

MONTREAL MARKETS.

Montreal, 8th, February, 1905.

Ashes.—Values continue on the easy
side with first quality of pots quoted at
$5.25 to $5.35, with transactions reported
at the inside figure, and as low as $4.90
for seconds, though about $5 is the gen-
eral price. For pearls a nominal quo-
tation is about $7.50 per cental.

Dairy Products.—The butter market
is firmer by nearly half a cent since
last report, and supplies are on the light
side, so that some further advance in
price is deemed not improbable. Finest
creamery is now held at 22 to 22J4c,
while fine Western dairy brings 17% to
18¢.; dairy rolls, 18% to 19c. for goods
of best grade. In the cheese market
there is no change, and 103 to I10%%cC.
appears to be the general idea for fine
fall goods. Stocks are being steadily re-

The Accident & Guarantee Company
0f Canada, — Montreal.

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

AGENTS WANTED -

Have You Applied
For Your Share of the
Seventy Million Dollars

which will be distributed throughout Manitoba and
the Territories within the next few months ? The
general merchants in these provinces will handle
almost all ot this money. Make application to them
for your share through their own and the only trade
newspaper which interests them. i

Within the past year 160,000 new possible buyers
of your goods settled in the West. ~Will the retail
merchant offer them what you have to sell ?

“COMMERCIAL

GLNLRAL TRADE NEWSPAPLR_o7" Of GREAT JVEST

THE HUGH C. MacLEAN CO., Luwre,
Publishers, Winnipeg.

every unrepresented
District in Canada.
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ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Caaadlan Branch—Head Office, Montreal.
&u. McGrecor, Manager,
Toronto Office, 49 Wellington Street East.

GEO, R, HARGRAFT,
Gen. Agent for Toronto and Co. of Yerk

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTRKAL

LANSING LEWIS, Manager
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO
Telephone a309.

Assurance Co.
of ..

Northern &

Canadian Brancli, 1780 Notre Dame Street, Montreal.
Income and ¥Funds, 1903,

Capital and Accumulated Funds,............ $46,115,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds. , ..., 7,625,000
ited with Dominion Government for
the Security of Policy-holders ............ 283,600

G. E. Moservry, Inspector. E. P PrARSON, Agent
Rowr, W, Tyre, Manaver for Canada.

THE HOME LIFE

 ASSOCIATION
OF CANADA

HEADOFFICE
+ Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

JOHN FIRSTBROOK, - -
ALY, PATTISON. ~ . iz

PRESIDENT
MaxaGiNG-DIRECTOR

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems, V
Total Net Assets. . ...... eee § 310,377
Amount of Risk ... .. 16,231,751
Government Deposit., . ., s S 35.965
JOHN FENNELL, . . . Presid

STOCK

AND BOND REPORT.
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BANKS

British North America
New Brunswick A
Nova Scotia
Pcople's Bank on t
People’s Bank of N.B
Royal Bank of Canad
St. Stephen’s
Union Bank, I
Yarmouth . ...
Merchants Ba

Banque St. Jean . ...
Banque St. Hyacin:
Eastern Townships .
Hochelaga
La Banque Nationale . ..
Merchants Bank of Canada.
Montreal
MO . (i, ik’ o #einy

Canadian Bank of Comnmerce
DIODMEDION ' o2 5 uvssncesss
Hamilton ..
Imperial ...
Metropolitan
Ontario .,,.
Ottawa
Standard .
Sovereign,
loronto ..
Traders.....

WWORRORH vl oY o v lis
Crown Bank of Canada

LOAN COMPANIES.

Canada Permanent Mortg e Corporation

Agricultural Savings & Loan Co
Toronto Mortgage Co ,...oouvunnnnnnn)
Canada Savings & Loan Co............
Dominion Sav. & Inv. Society .

Huron & Erie Loan & Savings Co

GEORGE C. H. LANG, . Vice-President.
W. H. SCHMALZ, - . Mgr.-Secretary,
JOHN A. ROSS, Inspector.

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treatet_:l confiden-
tially Care of Monetary Times.

Hamilton Provident & Loan Soc....... 300
Landed Banking & LoanCo ........... $00
London Loan Co. of Canada.. .......... 50
Ontario Loan & Deben. Co., London ...| 50
Ontario Loan & Savings Co., Oshawa,.| 50
Brit. Can. L& Inv. Co. Ld.,............ 100
Central Can, Loan and Savings Co....| 100
London & Can, Ln. & Agy. Co, Ltd. do.| so0
Man, & North-West. L. 50 .......... .| 100
Imperial Loan & Investment Co. Ltd. ..| roo
Can. Landed & National Inv't Co., Ltd.| roo
Real Estate Loan Co...........5....... 40
British Mortgage Loan Co............. 100
Ontario Industrial Loan & Inv. Co..... 100
Toronto Savings and Loan Co......... 100
MISCELLANEOUS,
British America Assurance Co..........
CanadaTdle . 1o it tibant v vesodevs
Imperial Lite ......... A SRR AR,
Western Assurance Co........ PRI
Canadian Pacific Railway..............
Toronto Railway ..... 7 R N R NPl
Twin City Railway....ocooeiaiienniinn.
Sao Paulo Tramway.........cccocu'vu..
Bell Telephone Lo ......... Yy 100
Canadian General Electric 100
Toronto Electric Light Co biF 100
Northern Navigation Co....... caavwane] 208
Dominion Iron and Steel Co., common..| roo
s s referred. .| 100
“ " gy nds.... .. 1000
Dominion Coal Co common. ... .| 100
4 ot preterred.......... 100
Nova Scotia Steel and Coal, common .| 100
¢ - o preterred | 100
! Bonds, 6 p.c., 1st.......... 1000
Canada North West Land, preferred...| 80
o .t o common....| a5
British Columbia Packers Assoc. (A) ...| 100
Dominion lelegraph Co...............| 5o
Richelieu & Ontario Navigation........| 100
Consumers Gas Co........ O g Pl
Niagara Navigation Co........... Veoss] OO

2
@
-
72l

Capital | Capital
Author- | Sub-
ized. scribed,
$ $
4,866,000/ 4,866,000
500,000 500,000
2, 500,000 2,000,000
1,300,000| 1,000,000
180,000{ 180,000
4,000,000 3+000,000
200,000 200,000
3,000,000 1,336,000
300,000 300,000
500,000 344,000
1,000,000 500,000
1,000,000 504,000
3,000,000 2,497,000
2,000,000| 2,000,000
2,000,000| 1,500,000
6,0c0,000| 6,000,000
14,000,000 14,000,000
§,000,000| 3,000,000
1,000,000 846,000
3+000,000| 2, 500.000
4.000,000| 2 500,000
10,000,000| &,700,000
4,000,000 3,000,000
2,500,000| 2,237,00C
4,000,000 3,000,000
2,000,000| (,000,000
1, 500,000, 1,500,000
3,000,00¢| 2, 500,000
2,C00,000| 1,000,000
4.€00,000| 1,300,000
4.0 0,000 3,000,0c0
3,€00,000| 2,600,000
1,000,000 500,000
2,000,000 755,000
20,000,000 1,000,000

3+000,000| 3,000,000
31000,000| 1, 500,000
700,000 700,000
679,700| 679,700
(not Ii't'd)| 2,000,000
.......... 300,000
2,000,000| 2,000,000
5,000,000| 2,500,000
2,000,000| 1,000,000
2,000,000| 1,500,000
1,000,000 ggg.sso
2,008,000 2,008,00c
1,600,000 373720
.......... 450,000
.......... 373,000
1,000,000( 1,000,000

3,132,000
2,250,000
1,000,000

j Divi-r :

|
|
Capital | dend
Pa?d-up s last 6
Months
$ $
4,866,000 | 1,046,000 3%
500,000 800,000 6
2,000,000 | 3,200,000 5
1,000,000 440,000 3
180,000 175,000 4
2,000,00C | 3,000,00¢ 4
200.000 45,000 2}
1,336,000 931,00C 32
300,00¢ 35,000 2
344,000 295,000 4
274,000 10,000 3
329,000 75,000 3
2,477,000 | 1,500,000 4t
2,000,00C | 1,200,000 3%
1,500,00C 450,000 3
1,000,000 | 3,200,000 34
14,000,000 | 10,000,000 5
31000,000 | 3,000,000 44
823,000 nil. 3
2,500,000 | 1,000,000 3
2,500,000 | 1,000,000 3
8,700,00¢ | 3,500,000 34
3:000,000 | 3,500,000 5
2,235,000 | 2,100,000 5
31000,000 | 3,000,000 l’é
1,000,000 | 1,000,90C il
1, 500,00¢ 600,00¢ 3
2,500,000 |  2,500.000 4%
1,000,000 1,000,000 5
1,300,000 350,000 24"
3,000,000 | 3,300,000 s
2,564,000 700,000 3
500,000 217 .00¢ 3
622,000 nil.  [*(qu'rtly)
6,000,000 1,759,000 3
630,200 235,000 3
725,000 275,000 2%
750,000 300,000 3
934,200 60,000 2
1,400,000 | 1,000,000 4%
1,100,000 399,000 3
700,000 215,000 3
679,700 101,0¢6 3
1,200,000 600,000 3
300,000 75000 3
398,481 120,000 s
1,250,000 ,000 e
1,000,000 210,000 3
187, 500 51,000
725,155 64,000 2}
1,004,000 400,000 3
373720 55,000 5
437,000 170,000 3
:g;,qgs ....... ¥ e
,000 120,000 3
3
4
4*
3
?
*
¥ 2
3,000,000 | 1,316,170 | 2%
3,000,000 | 1,164,770 ’g
T
840,

Closing Prices
Haurrax,
Jan. 30, 130s.
132 136
0 301}
272 28
138 14v
36 140
209t ...
18 6
95 100
Montreal
Feb. 8,

161

130

106

68 o

a6 258

223 a5

a8’

AL
Toronto
Feb. 8.

1578 1504

'sl
3:83
439
136
220
240

ny
105
120

70
186
119
t1g
120
120

Q2
170

95
704

1o
7%

120
130

123}

1o
106§

95

106

1y
161
7o
155
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MUTUAL FIRE

STANDAHB INSURANCE CO.

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR
President Man. Director
K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets Exceea $24,000,000

Fire riss nece?ted on almost every description
of insurable property.

f
112 ST. JAMES ST., MONTREAL
|(°°|l:|no::.i g'fﬂilaoo d’Armes.)
Canad 3
3. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

- ESTABLISHED IN 1863.
HEAD OFFICE, WATERLOO, ONT

Total Assets 31st Dec., 1900 ........8$361,361 08
Policies in Force in Western On-
tario over

GEORGE RANDALL,

President.
Fraxxk Haigur, , R.
Manager. i

Fhe London Mutual

L.‘ Axms'rnouc.
Fire Insurance Co. of Canada
Established 1859,

25,000 00

WM. SNIDER,
Vige-President

} Inspectors,

Losses Paid, - - $3,500,000 00
Mgsets - - - - $736,796 66
Hon. Joun DRyYDEN, Gro. GiLLIgs,
President. Vice-President.

H. WaApDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

NOTICE.

The Queen City Fire
Insurance Company.

The Annual General Meeting of this Com-
pany will be held, pursuant to the Act of
Incorporation, on Tuesday, the 28th Day
of February, 1905, at 12 o’clock noon, at
the Company’s Office, Queen City Chambers,
32 Church Street, Toronto.

By order, THOMAS WALMSLEY,

Secretary.
Toronto, February 7th, 1905.

NOTICE.

The Hand-In-Hand
Insurance Company.
( Mutual and Stock.)

The General Annual Meeting of the Mem-
bers and Shareholders of. this Company
will be held on Saturday, the 25th Day
of February, 1905, at 12 o'clock noon, at
the offices. 32 Church Street, Toronto, for the
‘Election of Directors for the ensuing year, and
transaction of other business relating to the
management of the Company.

By order. HUGH SCOTT,

Manager and Secretary.

Toronto, 'ebruary 7th, 1905.

duced. Shipments for Europe last week
were 19,348 boxes, making the total of
220,320 boxes since close of navigation.
Butter exports last week were light,
only 243 packages.

Groceries.—Sugar prices remain steady
at $5.75 for standard granulated in bar-
rels, with $5.25 the lowest in yellows,
but some evidences of easiness are re-
ported in the New York market. A
war in prices has broken out among the
starch manufacturers, and the trade was
surprised  to-day by the announcement
of a cut in prices ranging from 1c. to
i¥c. per Ib. on all grades. Canadian
manufacturers of jams advise an ad-
vance in their goods. Active buying up
is reported of evaporated apples, with
the object of cornering the supply, and
in a jobbing way 634 to 7c. is now asked.
Rolled oats are advanced to $2.35 a bag,
and white beans are scarce and very
firm at $1.60. Pressed hops are also
dearer.

Hides.—Beef hides now offering are
generally grubby, but prices are holding
steady, dealers buying No. 1 at 9Vic. per
pound. The demand from tanners
fair.  Calfskins are coming in a little
more freely, and are bought at 13 and
I1c. for Nos. 1 and 2 respectively.
Lambskins are steady at $1.15 to $r1.20
each,

is

Metals and Hardware.—There is little
change apparent in these lines. The
demand is, if anything, a little more ac-
tive from general consumers, but agents
for British

manufacturers report some
falling off in the placing of import
orders. Carron and Summerlee iron are
quoted at $19 to $19.25 per ton for

spring delivery, from wharf, net terms:
Ayrsome, $18.75. From store $zr
asked for ordinary lots of first named
brands, Bars are steady at $1.75 to $1.80.
Nails, wire, etc., are unchanged. There
is a feeling that galvanized sheets at
$4.15 are too low, and some revision of
price may take place shortly. Canada
plates are firm at $2.45; galvanized
Canada’s $3.90 for fifty-twos, and $4.15
for sixties; black sheets, $2.15; tinplates,
$3.65 for cakes, and $3.90 for charcoals;
boiler plate, $2. Tin, lead, copper, etc.,
are all steady at last week’s figures.
Qils, Paints, and Glass.—Linseed oil
has been showing ‘some little stiffening
in the London market during the past
few days, but not sufficient to lead to
any alteration of local prices, and raw is
still being sold at 42 to 43c., and boiled
at 44 to 45c.  Steam refined seal is
quoted at 50 to 55¢c. in a jobbing way,
and cod oil at 37 to 40c., but there is
really little request for fish oils. Tur-
pentine remains at 79¢. per gallon for
single barrels. Ground white lead is
firmer at $4.50 the lowest for pure.
Putty, $1.45 in bulk, and $1.65 in

15

. Fire
The Metropolitan Eicasee

. CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO

Authorized Capital, $500.000
D. Hiengr, Berlin, Pres. W. G. WrigHT, Inspector.
. H. SuarLEy, Toronto, F. CLEMENT BROWN,
Vice President Manager.
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Zentral  Life  Insurance

of Authorized Capital, $1,000,000
¢o.,

Capital Subscribed, 00C
Canada. ~Ticad Ofce. TORON'CO.
Our rates are most favorable to the insurin _public,
Our Policies are unconditional from date of issue.
ur Reserves are based on the highest Govt, Standard.
Firstclass positions for men of character and ability.

Write to the Head Office of the Company for particulars,
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,

Exeelsior [ ife e

INCORPORATED 188g.
Head Office: Exeelsior Life Building,
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

$1,250,000.00

2,233,132.00

In Force 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

MARSHALL,
Secretary.

Assets

D. FASKEN,
President,

Atlas Assurance Gompany, Iimltbd

with which is incorporated the

MANCHESTER FIRE OFFICE
SUBSCRIBED CAPITAL, $11,000,000

Total Security for Policyholders exceeds Twenty.

five Million "Dollars, Claims paid exceed

One Hundred and Thirty Million Dollars,
TORONTO BRANCH — 22-24 TORONTO STRERT.
A. WARING GILES, - LOCAL MANAGER.
Smite & MacKenzig, TorONTO AGENTS,
The Company's guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts,

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

“FRENZIED FINANGE”

does not affect

THE DOMINION LIFE

Sound Management has secured the
Policyholders of this GOOD CANA-
DIAN COMPANY against any possi-
kbility of loss.

HEALTHY GAINS made in all
features of the Company’s business
during 1904.

THOS, HILLIARD.

FRED. HALSTEAD,
Managing Director.

Supt. of Agencies.

/ N\
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. GCo.

MILLS AT CORNWALL

for our Paper
when giving an
order to

printer.
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8OLD BY ALL LEADINC
WHOLESALE HOUSES.

bladders. Window glass is very firm at
$3.25 per 100 feet for first break, and
stocks are low,

Dry Goods.—General payments by re-
tailers on the 4th of the month were
just fair, the best returns reported be-
ing about 68 per cent.. While travellers
are doing rather more than they were,
the general volume of orders is not
found so large as last year, and in cer-
tain cases spring shipments are not be-
ing rushed out until customers’ state-
ments for the past year are received. In
values of textiles there is nothing new
reported. | The spring millinery open-
ings are fixed for the 27th and 28th inst.

Furs.—Owing to the high prices
reached by mink at the late London
sales, local dealers in furs have ad-
vanced their figures and are now pay-
ing from $4 to $5 for No. 1 dark, accord-
ing. to size. "Skunk did not reach the
high figure at said sales that was ex-
pected, the Germans proving indifferent
buyers, and Canadian dealers who
bought freely in anticipation of much
higher prices may stand to lose: Large
black prime skins bring $1.50 to $1.75;
short stripe, $1.35 to $1.50. For marten
higher figures are being realized, large
ordinary bringing $3 to $4; ordinary
dark, $5 to $10, and Labrador black
from $10 to $20. Muskrat is weak with
dealers indisposed to buy at all freely.

Wool—The market is a quiet one,
with woolen mill men buying in only
small lots to fill present needs. Capes
are quoted at 17% to 22Y%c., according to
condition and quality; fine B.A., 37 to
42¢.% medium ditto, 32 to 35c.; cross-
breds, 25 to 32¢; North-West, 19 to

20oc. Pulled domestic and fleece are

very scarce.
Kan

Wm. Blackley, Limited, of Toronto,

wholesale jobbers and importers, seems

THE

to be having considerable difficulty in
piloting the business. The liabilities
are placed at $23,126.10, with assets of
$15,000. On January 25th, 1005, a fire
inflicted a loss of $2,000, covered by in-
surance. A meeting of creditors was
held February oth, at the office of Curry
& Eyre, the result of which we have
not yet learned.

The Tuckett cigar factory, on St
Laurence St., Montreal, was on Friday
last gutted by fire with a heavy loss of
stock, covered by insurance. Damage to
the extent of $26,000 was also done to
the Peerless Gaslight Company’s prem-
ises, and these were insured only to the
extent of $4,000. The Merchants’ Tele-
phone Company’s premises were also
destroyed.

The multiplicity of wires didl D. HiswEh]

MONETARY TIMES

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVEin the market.

Full Information Freely Given.
A. C. C. DINNICK, Managing Director.

and A. Burritt, all’of whom are eligible for re-
election. All of which is respectfully submitted.
F. CLEMENT BROWN,

much to hamper the firemen's move-} President. Secretary.
ments. ‘
REVENUE ACCOUNT.
PR | 247 g
l Expenditure.
To ..Commissions and eneral -
METROPOLITAN FIRE INSUR- | e 00 20 FARONPE TR I
! To Reinsurance and return pre-
ANCE CO. I miums ..ooeieiiiiaiirieisinians 33,385 03
| To Fire Losses and Adjustments..... 66,387 09
CASH-MUTUAL AND STOCK. | T
H $131,048 61
A good attendance of Members and Share- | Income.
hol S E ing, 1 A
wlders marked the seventh Annu?l Meeting, held ( By Cash and Mutual Premiums. A P e
yesterday at the Head Office, 24 King Street West. < Interest Earnings v........ % 476 32
The Directors’ Report was as follows:— “ PBalance to Profit and Loss....... 12,044 8o
In presenting the accompanying statement of e S
the financial operations of the company, for the $131,048 61
year 1904 your Board of Directors considers. that PROFIT AND LOSS ACCOUNT.
while the results,shown are not such as were an- Feb Dividend (N 4 %
P " s ‘eb. v 3 R ’ 8
lmp:‘n!cd a_year, ago, owing mafnly,.of course, to “(;L_.' '39?:‘ tlogw,“” t:" bé(lla:)ic:) et i L
the Toronto conflagration, yet in view of all the Revenue AccOUnt .eeososessosnsass 12,044 89
facts the Company may fairly be congratulated. | Dec. 31, 1904, to balance carried 3
Thanks to the loyal support of agents and all forward, ....oeeeiorieiiianannene 4,124 61
others interested, the Company since April last has $ 17,187 Sg
been rapidly overtaking the conflagration losses
of that month. These losses, it need hardly be Dec. 31, 1903, by balance....... cees $ 17,187 58
said, were settled and paid with the greatest $ 17,187 _8
promptitude. BALANCE SHEET. o
The income shows a material increase over the Asséts.
previous year, due partly to the Board’s action in | . . i
extending the Company’s field of operations to ].? (61:2&;:d§13;kls’r22§u?:s Han.d.....:: $ ;g”lgg 3;
the United States. This decision was arrived at | “ Uncalled Share capnm_,,',.,,_,, 124:433 00
in the latter half of the year. The object was | Premium Note Capital ...voviv.. 40,833 48
to secure a share of the most desirable surplus | . L}s;‘lﬁs‘:’range‘l;eserve Aeconntssy . 4?'?32 :g
line insurance obtainable in that country, and the SRR 2 SRR 7w - 2rien
result thus far has proved very satisfactory. P S $240,542 96
Apart altogether from the United States field, Liabilities.
however, business shows a fair increase, the gro.ss By Capital Stock subscribed.....s... $141,400 00
income rising from $67,040 in 1903 to $80,167 in “ Commissions, Bonuses to Agents,
390ks l}cinsurancc, Return Premiums and
Tt is to be noted at the same time that the | b Toully Sk Adjusiments. .1 (1L 7303 o3
policy of conservative underwriting is being ad- “ Premium Note  Capital. ..oevees.. 40,833 48
hered to as formerly. In confirmation, the fact| ‘;Cﬂ;_ls"m'écel Reserve .....ocooves 42,854 67
may be mentioned that in the Toronto fire, cov- GRS RO DT R (A e e _ﬂ
ering the large area it did, the Company only lost $240,542 96
some $23,000 net. This, together with the note- 2 3 3
worthy fact that the ratio on direct business un- SECURITY TO. POLICY-HOLDERS,
derwritten at the head office, that is, excluding all { Cash in Banks and on Hand _after
reinsurances and the United States business, which providing for all current liabilities.. $ 6,433 o5
is underwritten in New York, but including, of 8‘;;?;232381’?;:1?\;ummIs\Io(tre‘:ega.;;i'ta'\i.'.' igéig 3g
course, the Toronto fire, was only 53 1-2 per cent,, | Subscribed but Uncalled Share Capital i o
indicates that careful underwriting is at least { Sundry Assets ................e e 1,506 26
being attempted. o i o Il S S S0 S 1186.358 o0
It is gratifying further to note that the balance ; i s
at the credit of Profit and Loss, together with the Of the above amount $42,854.67 would be the
net unassessed Premium Notes in force, is suf-| sum required as a Reinsurance Reserve, according
ficient to reinsure the Company’s entire business to the Government Standard. 1 T
. . : This is to certify we have maintained a con-
and leave the paid-up capital intact. tinuing audit of the book, examined the vouchers
We might call the attention of the insuring | and verified the securities of the Metropolitan Fire
public to our  statement, showing the ample | Insurance S:;np:ny. Cash-M:ntual and Stock, for
security to Policy-holders of $186,358.00. This, ;}?\eve?ﬁeh‘ﬁmﬁecmﬂy 9&;‘;"3;: 4 :1224,&2:113 ge‘;df‘o}::z
taken in connection with our conservative under- | i;, the above statements.
writing, already referred to, including thorough (Signed), CHARLES ARNOLDI
inspection of individual and collective hazards, Q. D. Day, 4
ought to satisfy the most exacting of future ap- Auditors.
plicants for fire insurance. Our policies during Toronto, Jan. 31st, 1905.
the past year have been accepted for large amounts BOARD OF DIRECTORS.
by many of the very highest rated houses, bo_t»h ;
of Canada and the United States. It is our aim The full Board of Directors for the ensuing
by of this confidence and of the high | year is as_follows: D. Hibner, Berlin; W. H
to prove worthy ot this X dian in- | Shapley, .Toronto; Vandusen, Toronto:
and honorable standing generally of Canadian Alfred Taylor, Galt; A. Burritt, Mitchell
surance companies. TW G. BFrowa. TO{OHQO: C. (I:VI Van - Norman,
i ires with oronto; F. Clemen rown, Managing Dj
.The tenr.l of oﬂ“l-ce of four directors extz}fcs‘.ah& Ao Tc;ronto; David C?rlyle, JFPe, orolx:foc:
this. meeting, viz.: Messrs. (James Torrance | 'y ‘geark, 7.P., Stouffville; H. E: Irwin, K.C,
.

M.P.P., H. E. Trwin, K.C., Whitford Vandusen

Toronto; J. Torrance, M.P.P.. Milverton.
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The Sun Life of Canada had a tri-

umphant
year. Impossible to give the inereases in this
space—sulffice it to say that never has the Com-
pany’s motto ‘‘ Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

Heap OrfFrice, MONTREAL.
U E E Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
{Vk H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Federal Lifc * *

—+— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Temple Building, Bay Street,
Toronto. Tel. 2309.

Capltal and AsSetS..vv @ .. cvesaeiss shine $2,7638.960 70
Surplus to Policy-holders................ 1,052,760 70
Paid to Policy-holders 1003 .ceuvnin. ... 204,018 49

Most Desirable Poliey Contracts.

DAVID DEXTER, - - - President and Managing Director,

J. K. McCUTCHEON, Superintendent of Agencies,

Pheenix Assurance Company,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON, f@ 164 St. James St.,

Chief Agents
For the Doniinion, MONTREAL.

J.J. KENNY, Vige-Pres. & Managing Direotor,

TIMES

WCS[Crn -

Assurance Co.

Capital- . .-

Head Office,
Toronto, | Assets,over . .
Ont.

Annual Incomn
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Fire

and

Marine
. $2,000,000 00

. 3,546,000 00
3,678.000 00

Hon., GEORGE A, OOX, President.

0. 0. FOBTER, Sccretary,

Head Office, TORONTO. a

HON, GEO. A. COX, President.
Hon. S. C. Wood,

BRITISH AMERICA

Assurance Co'y

Cash Capital
Assets . . » <

FIRE & MARINE

$1,000,000.00

$2,024,096.02

Losses Paid (since organization) $23.886,()05.3'2

DIRECTORS :

E. W, Cox, Thos. Long,

Robert Jaffray, Augustus Myers,

J. J. KENNY, Vice.President,

John Hoskin, K.C,, LL.D,
Lieut.«Col. I. M. Pellatt,

P. H. SIMS, Secretary.

YOU Pay a Very Low Premium,
Secure a Policy Free from

Obtain Large Loan and Surrender Values,

Have an Absolutely Safe

AND You Keep Your Money in
Under Canadian Control.

By Insuring in

THE CROWN LIFE

Restrictions,

Investment,
Canada and

CAPITAL AUTHORIZED,
$1.000,000.

HEAD OFFICE,

TORONTO,

The Lawson Tornado!

Out of the many millions invested
in various securities, during the 385
years of its history, not one
dollar hasever been invested by

Bend Office - WarenLoo.Onr.

LITAN LIFE IN

(INCORPORATED BY THE STATE OF NEW YORK,,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

oA

OF CANADA

in STOCKS or in any other kind of
SPECULATIVE INVESTMENT.

ALL THIS COMPANY'S
SECURITIES ARE . ..

Legitimate, First-Class
and Productive.

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company s Policy-claims paid in
1903 averaged in number one for each min-
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1903.

359 per day in number of Claims Paid.

6’ 297 per day in number of Policies Issued.

$l, 303. 559. 06 e\c’;:t’gxm New Insurance
day in Pay Policy-

$98,582.70 Biiice) andaditon toResorv,

$53' 84 |. l 8 per day in lacrease of Assets,

Full particulars regarding the plans ot the Metropolitan may be obtained of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave. New York City.

Amount of Canadian Securities deposited with the Dominion Government
for the protecrion -of Policy-holders in Canada, $1800,000.00,
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY.

ESTABLISHED 1809,

Fire Premiums 1002 wueevceriivesnsminissiissmenss
Income Life Branch ....

. $11,878,080
. 6,312,595
. $18,190,675

$85,000,000
7,865,000

Total Revenue.

Total Assets over .....
Canadian Investme nts .

Greatly in excess of other fire companies in Canada.

Resldent Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hasad OMoe, Threadneedle St,, London, Eng,

Tr ¥ire
parely Fire Office In the world
and all Liabilitles exceed #7,000

Canadlan Branch—15 Wellington Street fast,
TORONTO, ONT.
H. M. BLAOKBURN, . . .
¥. B, MAULSON, . . . .
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepresented
Districts

FOUNDBED A.D
1710

Rual

only, and Is the oldest
Suzlul over Capltal

Mannger
Ins p sotor

[Incotporated 1875,

Mercantile Fire

INSURANOE COMPANY
All Pollcles Guaranteed by the LCNDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOT ,

The l}nntmemal Life Insurance l}o»

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JOHN DRYDEN,
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS, —~Managing-Director.

Ontario Accidont and iwqgg.ms

Lloyds Plate Glass ~ § DISEASE.

INSURANCE COMPANIES
[ssue Speclally Attractive Policies covering Accldent.
Accldent and Sickness Combined, Emrloyau A
Elevator, General and Public T iabl lity
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Pro Fnctar) Office in the World
transacting Life Assurance business only.

Founded in 1797,

—  President,

Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, - - $25,000,000,
Large Bonuses. Moderate Rates of Premium,

Head Office for Canada, MONTREAL.

Standard Life|

Established 1825.
Assurance Co.
Head Office for Canada, of Edinburgh.

MONTREAL.
Invested Funds........ o ek ave $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives ““Without Medical
Examination,” Apply for full particulars
CHAS. HUNTEI( .
D. M. McGOUN,

Liverpool and London and Globe

INSURANGE COMPANY

Capital and Assets exceed......
Canadian Investments exceed .. 3,750,000
Claims Paid exceed............ 213,000,000

Canadian Branch, Head Office, Montreal,

1. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

- Chief Agent Ontario.
MANAGER

$ 66,000,000

JOS. B. REED & SONS, General Agents,
51

Yonue btrn:l Tomnm

EbTAHLIthI) A.D. 1140

00N s

Head Office, Oanada Branoh, Montreal,
Total Funds, - =« - $20,000,0€0

FIRE RISKS accepted at ourrent rates
Toronto Agents
S. Bruce Harman, 19 Welllnz(on Street East.

Insurance Gompany

Founded
1792.

Incorporated f N nh A
Tt 0f North America,
PHILADELPHIA.
Capltal (0i. it v, daiiiavins $ 3,000,000
Assets, January, 1904............ 11,290,773
Surplus and Contmgent Fund over
all liability ot Capital and Re-insurance 2,452,410

Losses Paid since Organization,$115,662,995
Equal to 190 Tons of Pure Gold.

ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA,

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE CO.

Gain over

¥ last year
Insurance written..$1,231,580 16 9%
Insurance in force... 4,144,881 1539,
Premium income,.. 130,468 85 104%
Interest income.... 21,460 69 60 %
Total Assets....... 486,949 15 193%
Government Reserves 311,326 00 29 %

Management Expenses 49,245 43 only 139,

The Policies issued by the I\orthern Life are so liberal
that agents find no difficulty in writing up applicants.

Liberal Contracts togood gents. rite for Booklet
describing different kind of Policies.

Head Office : LONDON, ONT.

JOHN MILNE, Managing Director,

THE  '"'MONEBETARY!  'TEMES

THE RECORD OF THE

Nﬂ me[l 904N “[

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued ........ $6,484,425
An increase over 1903 of $645,535

Insurance in force ....$35,629,988
An increase of ........ $3,004,895

IDCOURS i 4 wiv gie nin 4 $ivive e $1,504,063
An mcrease over 1903 of 0122 700

Payments to Policyholders $561,136
An increase over 1‘)03 of 3137.918

The financial position nf the (ompanv
is unexcelled. A good Company, both
for the policyholder and agent.  Appli-
cations invited for agencies in unrepre-
sented dxslruh

Homa Office, - TORONTO, um

The Royal Victoria

LIFE INSURANCE COMPANY

is prepared to make
contracts that will be
specially remuner-
ative, with several
good men for 1905.

Communicate with
DAVID BURKE,
General Manager.

Head Office, Montreal.
January 1st, 1904.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015,180 in Gilt Edge

Canadian Securities for the exclusive pro-
tection of Canad'an policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL

Life Insurance
Co. of Portland, Maine.

Frep E. RicHARDS, ARTHUR L. BaTes,
President. Vice-President.

HENRI E. MORIN, Chief Agent for Canada.
151 St. James St., Montreal, Canada

For Agencies in the Western Division, Provmcg
ot Que and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

For Agencies in Western Ontario, apply to

w. Manager
v - TORONTO

PHENIX ----

B =1
Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

oronto Street,




