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THERE WILL BE no sepanteissue of the CiuroxicLy
for August 135, but that number will be combined with
the regular issue for September 1, making a donble
number. ‘The office staff, like other meltable mortals,
sigh for green fields, speckled trout, ¢f eelera, or dream
of the rock-bound coast where, once on a time, accord-
ing to good authority, ‘‘ the breaking waves dashed
high™’; and so we have concluded to take, what our
readers will ba thaukful for, a *‘ rest.” We shall, how-
ever, serve them with the full assortrnent of good
things from the CHRroxICLE's full table later on, only
the viands will be cut up in larger chunks and in
double measure in our double number.

indefinitely.””  Acting as individuals, their liability
must he absolutely nnlimitel, and if they assume the
functions and powers of a corporation they must
become amenable to the laws groverning corporations.
Ina word, the court decided that these LloyJs cannot
keep their cake and eat it too.

WE NoTE WiTh satisfaction the efforts that are being
made in the Northwest, especially in Manitoba, by a
portion of the people to secure improved fire protection,
knowing, as they have come to learn by experience,
that better protective appliances means lower rates for
firc insurance Long rows of wooder buildings are
characteristic of the average town in the Northwest,
the fire hazard is proportionately gr-at, and the compa-
nies must necessarily charge for the hazard as they
find it. Reduce the hazard effectually and the companies
wiil be only too glad to reduce the rate accordingly.
Mr. A. Holloway of Winnipeg, well known in insur-
ance circles, is laboring carnestly, aud we believe with
some success, to introduce, especially in smali towns
where expensive fire extinguishing apparatus is imprac-
ticable, a very commendable system of brick fire walls,
atsuitable intervals in cach block of the business part of
the town, as barriers against the progress of fire.
Undoubtedly three or four brick walls of proper height
and thickness, erected in each block of buildings, would
serve to check the progress of a fire, and materially

leE ‘;g G.L'u.)}o note that th.c true status as tp lia- | hiclp to confine it toa comparatively limited space.
Ql ity o (;e]n'x(:;\ ldsual underwriter has"b ccn judicially | The reduction of rates in a town thus protected is very
vtermined by the Supreme Court of Iliinois on appeal | considerable, as quoted by Mr. Holloway, and the more

from the Circuit Court at Chicago in the case of the |
American Lloyds of that city, and to which deserved |

prominence is given by Zhe Asgus. These parties
claimed that their liability was limited to the amount
of money contributed by each individual. The lower
court decided otherwise, as:d held that, usurping the
powers aud privileges of 2 corporation, they must be

charged with like Habilities. This decision the !

Supreme Court upheld. Admitting the right of indi-
vidwals to insure property against loss by fire, the
court held that ** they caunot limit their liability to
any given amount of capital they clhioose to set apart
ﬁfﬂ:at purpose, nor can they perpetuate the business,
without change of capital, beyond their own lives

intelligent portion of the public will no doubt sce that
their interest lies in the direction indicated by him.

FACTS ARE STUBRBORN things, and sometimes make
great havoc when turned loose among a collection of
highly polished and nicely Iabelled thicories. A single
fact has been known to  demolish a whole cabinet full
of these elaborate specimens. Our - .s2ssment friends
have some fine theories about the revised principles and
reduced cost of life assurance iwhich, in the absence of
facts, have an attractive look. Level premium assur-
aunce, they tell us, is all well enough for people who
uon't know any better, but it is a great pity that they
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should throw away so much
salaries” and build «
the like, when they
cost. Well, taking th
the United States, an

good money to pay ‘‘fat
palatial office buildings, " and
can get protection at half the
e 24 leading life companies of

d we find that, although their
members who have lived to be seventy-five or more pay
10 more for their assurance than when they entered at
age 3s, yet these companies have in the aggregate paid
to members and their beneficiaries since organization,
and now hold for them in trust for future distribution,
a kundred and seventy

-one and a half million dollars
more than these members have paidin! ‘Through the
magic power of compound interest, joined to superior
financial skill, this result has been reached. Briefly
stated, the total payments to policyholders have been
$1,2n,884,97o, and the present invested assets are
$668,447,805, making a total of $x,880,332,775, while
the total premiums received have been $1,708,807,41 2.
Here is a colossal fact crushing to a jelly the assess-
ment theory about high cost”’ old-line assurance,

THE LIFE AND accident com

presume do, extend the right hand of fellowship to the
steam-boiler insurance companies. ‘That much loss of
life is prevented by reason of the periodical and thorough
inspection instituted by these companies on a large
number of boilers is a gratifying fact. Excepting in
the large cities, where a more or less—generally Jegg
thorough inspection is required by municipal authority,
government inspection practically amounts to just noth.
ing. A few days ago a boiler exploded at Colchester,

Ontario, by which three men were killed outright and
several injured, and the intelligent

coroner’s jury
brought in a verdict, stating that ¢

the explosion was
the result of a defective boiler, with no blame attacheqd
to any one.” ‘That is about the broadest exoneration

from blame we remember ever to have seen. A ¢ defec-
tive”’ boiler and nobody to blame ! It was somebody’g
business to know that the boiler was defective. We
need not say that this boiler was not on the list of any
steam-boiler insurance company.

panies ought to, anq we

NoT MANY WEEKSago a claimant, Cather
by name, asked the court havin
York to compel the officers of th
efit Association of that State to
its members in order to pay her claim of $1,149. The
court issued the order, and in due time the president
of the association reported to the court as directed, apq
this was the substance of his report: He had sept
assessment notices to eleven hundred and eighty per-
sons, who were members at the time the death occurred,
out of which arose the above cl

aim, at an expense for
Postage and sundries of $18

.25. In response he
received payment from two members,

to $5.70, or $12.55 less than the €xpense of making the
assessment ! Most of the nearly twel

ine Wilcox
g jurisdiction in New
e Owego Mutual Ben-
levy an assessment op

court proceedings were con.
pleted, and the above far

C¢ was the result,

. caus®
sane people talk soberly :ilb(.)ut peing msu;’it;:a; j’iv iclt
they hold a certificate, in imitation of av.hp?n Just wha
really promises no more than to do f.or t ; hances in
was done for Catherine Wilcox, with.the B
favor of a like result.

hat 15

It MAY NoT be generally understom.i -tha:tiv:n Act)
known as the McKinley Customs Admnm-‘»trf uty ©
taking effect August 1, prohibits a rel?ate (:]1e Unite
damaged goods of all kinds lmported'mto matefia“y'
States, and affects marine unde'rwrlter;:, - gt . 0
The section governing the matter is as fol O,erchaﬂdise
allowance for damage to goods, wares and I;ter be ma e
imported into the United States shall h_ereftlhereon . but
in the estimation and liquidation of duties s fter entry?
the importer thereof may, within ten days ortion
abandon to the United States all or any ;I:y invoic®
goods, wares and merchandise included "(’1 aties on the
and be relieved from the payment of the du oetion
portion so abandoned; provided, that the or‘)/ef of the
abandoned shall amount to ten per cent. 01‘the prope
total value or quantity of the invmge, and' 0. of other-
so abandoned shall be sold by public auctloeéit of the
wise disposed of for the account. and C;e Secretary
United States, under such regulations as t w insurer®
of the Treasury may prescribe.” Just hOS s a ques”
can best protect the interests of their patron
tion now for due consideration.

al
i aﬂﬂd
WE FULLY AGREE with the /nsurance “”dolf;;cials o
Gazetlethat the heterogeneous returns of th:ters- ¢ cot
the British Board of T'rade on insurance ma 1 refer to
sist of a medley of dates, most of Wh'lche 4 returxl.f’
ancient history.” Not only are the publis Jue a8 i di-
of the companies too ancient to be Oft any vat the form®
cations of present or recent transactions, bu nor under
in which they appear are neither uniform re of these
standable. The only really conspicuous featt They aré
returns is their obscurity of statement. reveal t
admirably adapted to conceal rather th{m to Cana ia
actual condition of the companies. While the pe isioB
and United States systems of insurance Suto reservl
involve conformity to fixed standards as n etal
liability, and require statements Showmgnage ents
all items pertaining to condition and mat no W22
giving net surplus, it is a notorious fact thﬁon of theé
can tell, in a majority of cases, by msgect‘w at the
statements made by the British companies, i abilitieﬁ'
actual surplus of available assets is ove.zr.au {nsur ce
The preliminary report of the Dom’lmon_tion of the
department, giving the business and condi onths ag";
companies here for 1889, appeared some m artss ts
while the reports of the various insurance dep quite 8
of the several American States, complete, arer a copy
old, and yet, sending to London recently 'ftor we ar:
(marked 1890) of White’s Jusurance Regs er"c of ths
served up with the statistics, for the most Paur’ frie"dev
companies for 1888 ! It is about time for Othis is th s
across the water to wake up to the fact that de?

n
-nineteenth century, and that King John has be¢

a good while,
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CAN IMPAIRED LIVES BE ASSURED ?

e
pral}t?;':bl}ipre than once discussed in these columns
' expect ility of assuring lives which, measured as
eXatninerancy by the ordinary standard of the medical
examinaﬁ’ stand rejected. Of the fallibility of this
e n0w°n standard we need not now speak, for no
that 44 bes bffttfir than the competent examiner himself
Abilitieg st it 1s ouly an approximate measure of pro-
 how It is one which cannot safely be dispensed
Prevaj| 'Ie“}’ler, so long as our present plans and rates
Age nymp, ere is no valid reason, however, why the
Bany of 4, er of people who fall below the standard—
o of 4, em by but a single notch—should be depriv-
th aree 1_)el.leﬁts of assiirance protection for which
lentif. :’Vlllmg to pay. Theoretically, it is just as
of life i 0 assure a class of persons whose expectancy
ass ag it i(;ne-half or two-thirds that of the accepted
® difficy )¢ to assure the latter. Practically, of course,
vet ify lies in correctly fixing the expectancy.
Perienée we take the expectancy from the wide
0t to b not of selected, but of all lives, it ought
Close ¢, t'; so very difficult to approximate tolerably

he £, e' probability in each individual case.

pr°P0rtioct is, experience has shown that a considerable
t me din of thosF rejected or subject to rejection by
. Pectancal examiner live fully up to or beyond the
1t pla ¢y of those of like age who are accepted ; and
@ l'att eII)IOugh that any company taking these risks
Calizeq ased on a curtailed expectancy will have
Yhile 4¢ a handsome surplus from over-payments;
Ves shou;he shortened expectancy assumed of other
the tran d' be met by a corresponding mortality, still
Plang fOSact,On is a safe one. There are two or three
tn irelyr the’ assurance of impaired lives which are
at ntio Practicable, but we desire at this time to call
ca) 1 to the plan long in use by the Clerical, Medi-
%tablishcfieperal Life Assurance Society of London,
Ureq din 1824. Since that time the company has
Shaheq six thousand impaired lives, and the result
this feat Its managers to say, in the last report, that
Pany O“re ‘_‘ now forms a successful part of the com”
¢ inlzle.r%tlons." The plan, in brief, is to deal with
ed Oil\’ldual' apPlicant 'according to the facts
¢ 3 actya] examination, z}ddmg five or more years t0
. ® increq age and charging a premium according to
rbonuSesed age. The company declares dividends,
Year peri S, to its policyholders at the end of each five
: Paire, dl°d, when all over-payments, if any, by the
ah the as well as healthy lives, are returned, and
ordiy, cost to the assured is equitably adj usted
: - Itg to the actual experience in each individual
® the 1 is manifest that, though more years be added
r'E‘luil-e al age of the applicant than actual demands
;“ u;n?s is the case, yet the periodical bonus acts 2°
15 aSSuIZer, and the assured in the end pays only for
f’racticalrance ‘What it costs. In order to show the
fh assumworkmg of the plan and how abundantly safe
Tom t bed expectancy has proved to be, we compile
o ew ';le of results, quoted in full by 7%¢ Chronicle
ork, from the company’s last annual report

Yy 1
' 1889) the following comparison :—

I'Qve

— S

IMPAIRED Lire.—Real Age, 40

HearTHY LIFe,
Assumed age as below :—

Durati
oft‘on Real Age, 40-
3 Assumed age, 50 Assumed age, 60
Policy. Ecm"’?'f’s'm Premium. $218.70. [ - Premium, $351.79-
Reduced Prem. Keuueu o 1ehiiuit. Reduced Premium.
e ——— -
5 years. $140.94 $189.94 $280.15
o ¢ 121.90 153.16 188.63
15 ¢ 100.11 108.17 66.30
l're‘r)noh‘ exht‘lu u:nhed and
20 (11 73 73 %) 8 nus added of
. . 2.
Premium rxt,inﬂu?»hcd and 432-54
« bonus added of
25 38.88 158.27

From the above it will be seen that the life entering
at age 40, with assumed age 50, will at the end of ten .
years pay a smaller premium ($153.16) than the
healthy life entering at the same time, real age 40
(#158.02), and in 25 years will pay nothing, with a
surplus of $158.27 to his credit. Inthe other example,
where 20 years are added to the real age, the difference
is more marked, as will be seen. Judging from these
examples, the addition of five years to the real age at
entry would presumably entail an extra premium for
only about 15 years, though in the absence of definite
data we can arrive at 1o certain conclusion. At all -
events, the plan is equitable for the assured, safe for
the company, and 2 triumphant vindication of the
theory, after more than a half century of experience,
that impaired lives may safely be taken, as well as that
the cost is not so burdensome as to forbid entrance to
the insurant. From the experience of the Clerical,
Medical and General, it is evident that a more liberal
assumption as to curtailed expectancy may easily be
adopted for judiciously selected impaired lives by any
good company, which may thereby add to its business
and reputation without hazarding its safety.

m——

Y RESPONSIBLE TO NOBODY.

a Canadienne Life of this
with sublime faith or envi-
for they evidently are will-
rds the ability of the com-

A COMPAN

The policyholders of L
city must either be gifted
roned by dense ignorance,
ing to *‘ go it blind *’ as rega
pany to carry out its contracts. We have looked vainly
for some kind of official statement from the Quebce
Government concerning the condition of the company
at the close of 1889. The usual annual report of the
Inspector of Insurance is out, but his supervision seems
to extend only to the purely mutual organizatio1 s.
Upon inquiry of that official we are informed that he
has called the attention of the Minister of Finance at
Quebec to the absence of any Government report as to
La Canadienne, and in response received the informa-
tion that the charter of that company @oes not require it
to report its business and condition to the Government !

The company’s statement last year, for 1888, claimed
that $25,000 was on deposit with the Government at
Quebec, thus raising the fair presumption that if a
deposit was required an annual report of its affairs was
also required. It seems, however, that this company,
for reasons best known to the parties interested, is
exempted from all supervision such as other life com-
panies in Canada and everywhere else not only exXpe”
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rience, but, for their own good, invite, If such be the
case, what guarantee have the policyholders that its
condition is what is claimed by its managers? \Who
will vouch for the correctness of its statements, printed
as canvassing documents?  In the absunce of Govern-
ment supervision, who, outside the offive, knowsor can
know the real condition of its affairs? We do not
charge that the managers would make absolutely false
statements, but, suppose it to be for their interest to
make incomplele statements?  Government supervision
has for its object the prevention of statements which,
even while truthful, are very misleading, from the sup-
pression of a part of the truth. Government requires
sworn statements of certain vital factsto he made in a
certain specified way, which, when so made, constitute
a complete index to a company’s actual condition.

Judging from the 1888 statement of La Canadienue,
which we published in our April number for 1889, the
managers have a very unique and entirely original way
of formulating its statements, which differs very mate-
rially from the form required by the Government at
Ottawa. As we have so far been unabie to find its
published statement for 1889, we cannot say whether
the former original method has or has not been impro-
ved upon. It should seem clear to everybody that no
honest company can afford to invite suspicion by stay-
ing outside the pale of such Government supervision as
its competitors are subjected to; and certainly no offi-
cials in the Province of Quebec or elsewhere can excuse
themselves for allowing a longer contintance of this
non-responsible status as applied to a single company,
whatever its name may be,

A LEGALISED PLUNDER SYSTEM.

Tt is unquestiona >ly true that the laws of the various
States of the Amencan Union for the supervision of
life insurance are founded ncither on equity nor com-
mon sense in the feature which is most essential, viz. :
the protection of the policybolder. Thisis the more
strange from the fact that us a collector and prompt
disseminator of statistics, the American insurance
departnient is very nearly perfect, and immeasurably
ahead of most other countrics, while for purposes ol
regulation the c-nerintendent is clothed with ample
authority. And yet companies are frequently failing,
and such i the system in vogue that the supervisor of
insurance, when he discovers the thing he should have
prevented, at once lifts his official boot to kick the
company to the dogs, instead of saving what might be
saved from the wreck for the policyloldes. The small-
est stock of school-hoy common sense would naturaily
suggest that when a life company’s ability to carry
out its engagenients ceases or is likely to cease, its
affairs should be placed in the hands of the men who
made and who really own the company—the policy-
holders—and who have millions at stake on the out-
come. Instead, its affairs are plunged by the machi-
nery of the law at once into the hands of some hungry
place-hunter-~usually a third-rate politician—ivith the
certainty that, either by the active or passive collusion of
some subordinate court, he will be allowed to obstruct

SR -1

all attempts at business-like settlements by or for any-
body, and to procure tedious delay and promote legal
higgling over every plain question until years ar con-
sumed in the winding up, and the assets, under forms
of law, have mainly been transferred to the pockhets of
the ** receiver” and his friends.

The policyholders are mnot consulted in the Iast
cither as to the manner or the men to be employud in
handling what, to them, is more than any ordinan
property interest can possibly represent,  As a ol
ably fair sample of the result under the receiver<hip
system, we may cite thecase of the New Jersey slutual
Life, for which a receiver was appointed in Februuny,
1877, having something over a million and a half of
assets, we believe. How the interests of the policy-
holders have heen looked after will appear from the
experience of the editor of the Afonitor, who in the last
issue says: ** We were the unfortunate holder of two
policies in that company, and we got an official reyuest
to forward them to the receiver, which we promptly
did ; and from that day to this we have never heard one
word or received any communication or report or uther
intimation whatever that anything has been done for
the benefit of the policyholders.” ‘This statement was
called out by the inquiry of another policyholder, who
complained that he had written both to the recdiver
and to the clerk of the court at Trenton, with whom
reports are supposed to be filed, and could get no reply
of any kind from either. This is a pretty statc of
affairs truly, but yet not very much worse than will be
found in the winding-up history of the Continental,
the Guardian Mutual, the Sccurity Life, the Universal,
the Atlantic Mutual and half a dozen cother companies
wound up or stil being wound up under the New York
law.

That the most undisguised contempt for the interests
or even inquiries of policybolders, and the most bare-
faced plundering of the assets—always under the forms
of law—have been conspicuous in mnearly all cases,
shows that the average American citizen hasan unlim-
ited capacity for bearing with meckness the grossest
outrage on his rights under the abuse of a <ystem
which he has the power to change, if he so wills. The
late failure of the American Life and the hot haste with
which Insurance Conmmissioner Forster plunged it into
the hands of a receiver as soon as the insurance pres
made public the rottenness which he ought to hae
known mouths before, has called attention anew to
the facility which the law gives for the delivery of a
compauy over to the mercy of the licensed plundercr,
againstwhose court-endorsed fiat the policyholder isas
powerless as he isagainst the ukase of the Czar of Russia.
The same old story will probably be repeated, the
people will indulge in a ten-days’ spasm of protest, and
then ** winding-up ** will go on, like Tennyson's brook,
forever—so far as material benefit to the policyholda
is concerned.  The present system, giving the super
visor of insurance the power to declare a company
insolvent under a technical and arbitrary standard of
liability, and to hand it over with its millions of assets,
regardless of its thousands of policyholders, to the co
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trol of some favorite, is a disgrace to the American
people, an impeachment of their mauhood, and a broad
sarcasit on the boasted progress of this much-lauded
nineteenth century,

THE GROWTH OF THE MUTUAL IDEA.

The careful observer of the fire insurance field can
scarcely have failed to note with some concern the
growth of mutual associations and companies in
the various parts of the field of late. We do not refer
lnnicularly to the mill mutuals of New England,
ahose successful operations have been for some time
notorions, but rather to the ordinary mutual in the
United States, confined largely to two or three of the
liddle and several of the Western States. In the
West, county, district and township mutuals grow
apace, and if they do not monopolize they certainly
cantrol a large portion of the farm business. In the
three States of Ohio, Indiana and Ilinois there are at
present some three hundred of these local mutuals, and
Pennsylvania is full of them, having of all classes of
mutuals 196,  West of the Mississippi in lowa,
Yebraska, Kansas and Minnesota they are increasingly
numerous—just how numerous we have not the data
to demonstrate.

We may well ask what this persistent growth of the
Mutual idea portends.  Is it the natural outgrowth of a
commnendable desire on the part of the people to seck
the most econamrical protection? If only this, experi-
e ought to have shown them that, on the whole,
the stock companies can give the maximum of protec-
twn at the minimum of cost. Is not the movement
nther an outgrowth of that wide-spread socialism
which, while crying out against combinations and the
“ monopoly of capital.” fosters the greatest of all com-
binations, and is in itself becoming an essential mono-
polv? Itisaday of syndicates, of trusts, and of con-
aatration of capital, in some things oppressively so,

* and hence th2 popular prejudice rises against combina-
© tions indiscrimnately, the useful as well as the inju-
- rious. Stuck fire insurance, having been forced to seek
associate co-operation for simple self-preservation, is
mijudged by this popular prejudice, which, unfortun-
ately, is not able to discriminate; hence the ready
atherence of the people to the mutual idea in insurance
asa protest against the monopolistic idea, as they mis-
tkenly regard it. In order to show something of the
icent increase of the mutual companies, we have culled
from the various insurance reports the number of com-

Panies, amount of insurance written, and premium-

assessments received from each of cight States in 1883

audin 1889 respectively. Following is the .esult:—
1889. 1885.

Y A I A & 3 o i3 .
STATE.  (fiien.  Dremwuma wrimen Dresons:

§ $ D) )
Mussachuselts . . . 361,050,027 3,640,955 285,621,843 2,834,049
S_onne.cltcnl...... 25,136,524 168,300 25,047,392  162.501
Yew York.......150,508,684 1,292,712 S$7148,047 649,535
Leqnsylmma.. -+.105,572,801 1,362,524 85,370,151 1,143,375
LR 62,471,357  $83272 73159869 1,036,358
n.qus.......... 35320000 1,345,133 37,131,746 736,716
n&hxga_n........ 51,000,000 341,001 44,452,000 290,365
0., oas 17,668,000 165,275 37,950,000 274,776
811,720,423 9,149,235 655,941,.4S 7,128,005

|

T'he total number of companies in the abinve States
in 1889 was 63, and in 1885, 370, 1L will be seen that
the increase during the five years in amount of msur-
anve written was $155,779.375, and in preminms and
assessments $2,021,230.  This represants a gamcot 23
per cent. in risks written and 28 per cent. in premiume-
assessments.  During the same period, the stock com-
panies reporting to the New York Insurance depant-
ment, representing of course the bulk of the business
in the United States, show a gain of 21 pu cent. m
amount of risks written and a little vver 14 pur cent. .
premiums received. It will be noticad that the mutual
companies’ increase has been in New York, Massa-
chusetts and Pemnsylvania mainly ., so far as the above
States are concerned, though it scems pretty  certain
that the increase in Western States ot here included
has been considerable.  Will this goneral growth of
the mutual idea coutinue? The probabilities  are
strongly toward an affirmative answer, though in the
light of the inreads being made by the stock com-
panies on the mill mutoals of New England  of Late.
we may possibly be able (o read a diffirent resus at
the close of the vear.

WANTS.

The longest columns in daily newspapers are those
which announce the wants of persuns seeking employ-
ment.  There are widows who once hived 1 affuent
circurmstances, and danghters of mien furmerly prosper-
ous in business, who are at their wits’ end 1o find
respeciable means of support.  They stand ready to be
hired as governesses, teachiers, amanuenses, type-
writers, companions, readers, saleswomen, seamstresses ;
and some of them are willing to scrve for &vages
smaller than those paid to washerwonien,

One caunot read their advertisements without think-
ing how sad is the condition of resprctable women who
are both poor and friendless, and how reprebensible
the neglect by which they have been brought to that
condition ! In the majority vicises it was the neglect
of the head of the family to make, at the right time, a
provision for the future welfare of the wife and children.
Perhaps a long enjoyment of prosperity had blinded
his prudence.  He fancied that he was to be prosperous
forever, and that his prosperity would be bequeathed
to his heirs. There came at last business reverses,
failing health, and notking to look forward to except
the grave.

A small outlay of money—so small that in the days
o1 his prosperity it would not have beent missed—would
have been sufficient to provide, by a policy of life assur-
ance, for the future of his family, and place them in com-
fortable circumstances after his life had ended.  The
experience of man has failed to devise a more certain
provision for the futsire than by the paymentof a fixed
sum for assurance during the ¢arning period of life.
Instances of its value, related in the experiences of the
agents of the Equitable, are presented in every issue of
this journal. But, unfortunately, the number of cases
in which the head of a family has neglected to avail
himself of life assurance are far more numerous than
those in which he has done his duty. If the fathers
had thought more of the future welfare of their families,
the newspaper columns of ‘‘Situations Wanted’
would be much shorter than they are—~Ziquitadle
Record,
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ABOUT ESTIMATES.
MR, EDITOR

I woulld hike to fvarn through the columns of INSURANCE AND
Fiyaxcek Ciroxiers, what you think of the following induce-
ments hield out by a company g years old to its policy-holders
and intending insurants, viz. * that on a 10,000 twenty payment
20 vear Tontine policy issued at age 41, it will give the insured at
agee 61 a cash value (ineluding reserve at gl per cent. Hm,
‘Table) the sum of fi13,740 or a paid up policy (or more than
£22,000.

In the meantime, all policies of this class are non-forfeiting
after three annual payments. I may mention that the preminm
is some $373.00 aneually, and that this amount compounded at
5% per cent. interest will not reach 213,740, Further, this com-
pany states thatits estimate is based in the experience of other
compmnes,  One of the leading New York companies gave as
an actual result ona policy taken at age 4o,20 payment 20 year
Tontine—old plan—with forfeiture, the cash result of §11,296. It
is true that in this policy 20 years ago this company estimated that
the result would be £13,237.20, but the actual result fell short of
theiranticipations nearly £20.00. This is one of the best managed
and largest New York companies, and it and the other leading
companies are offering estimates on similar policics of something
over $11,000 20 years hence.  The annual premium on which
this result is based s {§1.00 per $1,000, a considerable excess
over that charged by the company, which very recently repeated
the figures I have quoted over the signature of an officer of the

company. Your articles rad statistics on life assurance are v
intelligent and thorougls, that your opinion on the ahove pra.
positiv will be of groat value to your readers, of which 1y,

Victaria, B. C., July 20, 1890, AN INTERESTED Oy

[We understand of course that the above $13.740 is
the company’s estimate of what it can do, not its py,.
mise. What we think of the ** 'nduccmunt is <t
ply that it will never be realized ; and what we think
of the company, of whose name we are in iguorance i
that it has no moral right to put forth such an estimat,
All that any company can or dare promise to give a
the end of the tontine period is the reserve, which, iy
the above case, wottld be less than half the estimated
cash value of S13.740. Profits on policies depend an
so many contingencies liable to happen during the
next twenty years, that estimates are very nncertain
things, and as a rule had better be left to e polia-
holder., We have a very poor opinion of the estimates
I so freely indulged in by some companies of late, whose
I officers apparently are willing to secure business ly
| any method whatever. WWhat companies Zre done
"'may legitimately be stated; what they may do is 3
riddle.—Ep. CHRONICLE.]

CANADIAN LIFE COMPANIES; ASSETS AND LIABILITIES.

ASSETS.
Loay o ! i
. Real l Icans on Loanc on ]":;"iilm Stocks, h(,a\h on ! “j:::L ::3‘;{:;1» Oit:,:l::&l ’ [o1%} : T,
COMPANIES. Estate ! Real Estate, {Collaterals. ool:'} :l‘::": l;?b':‘,ll:‘:;l |:I;;l1;‘|.l:‘s’ and Bills | Ducand | Deferred As:x:: ,\”’mﬂ,,
' ; in Force. . Receivable Accrued. | Premums ]
! ! l i
s s P $ s |os b s b s | 5] ¢

Canada Life.... ... 5,b 620 * 4,211,306 | 636,943] 1,095,406 | 3,445,671 74,726] None. ' 183,277, 223,652 6,.869‘ 10,450,471
Citzens® (Life Dep't), None. | None. | None. 8,770 | 203,595 18984 4,645 2,388; 25,158] 200, 203,641
ConfedeMtion. coeees . 493,465 1,712,763 82,513{ 159,017 212,523 ; 1wu,09y 867, 66,164, 98,228 7.213 2,553,;3,
Dominion ].lfg...... None. 3150 | None. None. 51,745 25,298 430 1,126 2,532 145! ss_o}';
Dom. Safety Fund .. None. . None. Noue, Note. 66,527 | *61,220, 511 "So$! None. 400, 139472
YFederal.... ... ey .\‘ouc. | 33,991 | None, 3340 ' 60,939 26,544, . 9.329 1,327, 23,381 9,65.;, 109, 5
London lLife....... None. 24,285 27,346 11,187 145,545 1.469] None. 5334, 12,248, None., 230,214
Mannfacturers’ l.lfc..! 36,261 | 120,255 ! None. None. 59,000 6,2 10,925 L34 J43.521) 8,183]  2950%
North American ey 4,55+ | 557,492 | 33,950 5,601 52,203 29,7306 1,455] 13,043 55,8564j29,719]  Sib.jiv
Ontario Mutual. .... 74335 942,451 | None. . 195,717 169,355 12,656 3,621 56,163 S$7,154] Noue 1,474,4%
Sun Life coeees oo | 7,031 | 1,201,797 11,2021 83,462 159,150 346181) 12,303]  34,235) 97,748] 3,662] 1,793.82
Temperanceand Gen.,  None. i 3,150, Noie. 1L,3U7 | 40,035 30,125 5,105 979 17,499 1,239 115,494

'I‘ol'nls cemeiaeas b x-;,.s(»b ’ngoooo l 811,984 1,564.867 ’4,705,321 ' 434.756' 49,251 367.3o4| 690.276‘67.28.;' 18,738.616

* Including qu,\oodcpwlrccc:pt of Maritime Nank, in liquidation.

LIABILITIXS.
Unsettled ! Net Sundry l Laabin ! Sl 1 et
- N1 e H " IRy
CoMpaNIES. Claims. 1 Reimurance | ofhies. | Evceptor |, Liabiliies R Liabilitiey
' } Capal Stock. | except Capital. '{T‘"ﬁdn:
apital
S | |
Camada Lif s | s s b.os | 3 $ $
anada Life. coveieeeriiieanaan, 79,0 *S,427, 035 8,511.547 1,665,92 125,000 1,543,924
Citizens® (Life an Yteeeeoane e :o,ooo i ’2‘56232 5’26’4 ’299,?;6 !.q 9?. ......5...... \’09
Confederation. coveee coveceveaeennn 18,768 2,519,920 14,576 2,553:504 | 339249 100,000 230,249
Dominion Lifc.ceeas oun.en sessence None. X 6,|o.; 15,710 24,515 60,211 62,575 eevese senene
Doinion Safety Fund............ None. 734,038 24,616 55,673 ! 170,799 29,172 31,627
Fedral Lifteeeioscees venn vaneoans 15,000 ? 92 608 None. 107,608 l 60,595 So,107 ‘
London 1.1rc.:. $eseeeceiitteneanns 959 7,622 2,941 | 195,553 35,661 33,6350 501
Manufacturers’ Life.oe eveenniond] 5,000 155,401 5.585 166,256 128,740 127,320 1,42
North American.ceeiieree et oons; 5500 | 677,370 2,475 ' 653,345 131, ,000 71:363
Osntario Mutnal. coveeeenenaanns -y 12,3525 1,366,218 3.785 | 1,393,329 91, None. 91,156
Sun R 11,446 1,541,490 23,5851 1,576,756 219, 62,500 156,557
Temperance and General .. ooeeoe.. ] No.:m. ’ 75537 ! 1,055 ' 75,592 36, 60,000 [eocaceancees
rm.us ceeee cresaeecesas '.::" _158,028 ' i 15,375,303 104,496 ! 15,637,328 l 3,100,788 740,324

* Amenican Experience Tatle, 4] per cent,

t For Capital <ce Fire statement.
r See footnote atwre, ¢

Iinpattment since made up by Directors,

§ Amount of Safety Fund.
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CITY OF LONDON FIRE INS\ YANCE COMPANY.

On another page will be found the annual statement
of the above company, to which the reader is referred
for details of business and condition. Tt will be noted
that the directors report the completion of the careful
revision of the company’s business which was begun a
year or two since, and which will presumably result in
a more satisfactory loss ratio in the early future. “The
company finds itselfl undergoing an experience simlar
to that of many othier now old and strong  companies
during the first decade of their existence, and its direc-
turs seem to have the courage to apply the ncedful
remedy by writing off a portion of its capital, and other-
wise readjusting its finances to meet the exigencies of
the case. As might naturally Fave been expected
under the  pruning process referred to the premium
income of the year past shows a considerable reduction,
though the net amount received was large, having
beent $1,490,476. When the extent of the business
climinated, and which was deemed to be undesirable, is
considered, the falling off of S131,590 in premiums is
not necessarily evidence of a weakened vitality, but
possibly the reverse. \With a board of directors made
up largely of such clear-headed men of affairs, and
starting out with a clean slate, so to speak, the City of
London seems now to be in a fair way tomove forward
toward satisfactory results. Its existing agencies are
well planted and cover a wide field, from which, with
the caution now exercised, average profitable returns
ought to be looked for with a good deal of confidence.
We are glad to note that the results of the company s
business in Canada have been good during 1889, and
that not only was the amount transacted very credit-
able to its representatives here, but the bhalance was on
the right side of the ledger. For this desirable out-
come, and the favor with which the company is receiv-
ed generally, much credit is due to Mr. H. M. Black-
burn, its Ontario general agent, with headquarters at
Toront . We shall hope to see that the reported results
from all parts of the general field are as favorable at the
cud of the company’s present year as from Canada in
188y, for then itsannual statement will be a very accept-
able one.

¥ ORTALITY BY OCCUPATIONS.

According to the census of Great Britain the mor-
tality in tl: - various occupations is as follows :—
NUMBER OF DEATHS IN EACH 1,000.

Church of Eagland clergy 10.2 | Glass manufacturers.... 15.8
Nonconformist clergy.... 10.1 | Copper o cevess. 185
Roman Catholic clergy... 15.7 I.c:u‘l - ceessen 10.3
Thysicians.. ....... O 12.6 | Earthenware ... .. ...... 19.7
Surgeons and apothecaries 18.7 | Blacksmiths. e veveenn ..., 138
Bamisters-at-Law.... .... 10,9 | Copperstmths. .oooveevne, 1701
AUOTNEYS . cicveieananee . 16,2 Plumbers ... .ouent . on.... 18.3
Provision curers.......... 165 | Railway officers. ... ..... 128
Butchers ooeveeeen i 17,3 7 laborers.... ...l 13,2
Poulterers..ov vvvvesvnees 211 “ porters.e....... 15.2
Fish mongers....cooen.. 17.4 “ cngineers. .ooi.. 16,3
Iron miners............. 13.7| Domestic gardeners...... 7.9
Coalmniterse.ieiieeennna. 148 Grooms..vsveveeeraenee. 98
lcad miners...... seesses 20.3 | Coachmen....... Gescsnoe 14.7
Copper miners......... oo 24.7 | General servants. ........ 136
Iron mannfacturers...ooe 12.7 | Beer sellerSe.ee veveonnn.. 20.6
Paper . s«ssvse 13.01 Wine merchants........... 23.3
Tin “ «eeeess 13,71 Licensed spirit retailers... 23.9
Nail “ ceseese 1321 Inn and hiotel keepers. ... 26.
Brass “« eevesse 138
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BANKING.

Ata“‘me when the trade of the country is in a
critical condition, the monthly bank statements are
usually . oked for with more than ordinary interest,
since these are the clearest and most reliable indica-
tions we can have as to the course which commerce
is taking. The figures for the present month reveal
several things, some picasant, some the reverse.  ‘Ihe
circulation has expanded by $1,227,263, as is usual at
this season of the year. It is a hopeful indication that
this increase is somewhat in excess of the correspond-
ing month of 1889, and that the total amount now in
circulation is nearly $850,000 ahead of the previous
year. This shows that more money is passing from
hand to hand in connection svith trade throughout the
country. The deposits frym the public oo have
advanced by $2,562,207 during the month.  This is all
the more noticeable and satisfactory, in view of the fact
that during June, 1889, there was actually a falling off
in thisitem. These changes zertainly bear evidence
to a somewhat improved state of affairs.  On the other
hand, it cannot be overlooked that the reserves (includ-
ing cash and Dominion notes and z¢/ foreign balances)
have fallen away woefully during the last year or two,
as the following will show,

Cash Reserves,  3oth June, 188§ say 40,500,000
4 < & . 131;9 . 29’5m’m
' [ ' 4« 1390 « 25.5@,&”

The deposits and circulation have grown steadily,
and the reserves should have done likewise. That
they have not is due to the strain placed upon the
banks to accommodate their customers. Their “iabilities
to note holders and depositors are about $168,2350,000,
so that the reserves have now sunk to a very low
point, being only fifteen per cent. of the liabilitics.
Much further shrinkage is impossible. The banks
have now practically no option but to refuse all new
extensions of credit. The increase indeposits and cir-
culation during the past month however enabled them
to increase their loans on collaterals by $729,750,
and their loans to corporations by $1,060,469. The
ordinary discounts decreased by $13,178, but this is
more than offset by an increase of $335,894 in overdue
debts, most if not all of this amount being undoubtedly
transferred from the discount account of last month.

Owing, aswe have said, to the advance in the depos-
its and circulation during the month, money has
unquestionably become easier. Business however is
by no means yet in a satisfactory condition. What
the future will bring forth is not yet clear. The chiefl
disturbing element in any calculation is the uncertainty
as to whether the merchants and manufacturers of the
country will us a class be able to stand the strain result-
ing from the necessary curtailment of credit by their
bankers, in addition to their losses through dull trade
and bad debts. If they can, the existing depression
will gradually wear off; but if they cannot, we must go
deeper still. If the present prospect of an abundant
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harvest in both Ontario and Manitoba be realized, that | BANK NOTES, S2ECIE AND DOMINION NOTES IN

fact will do wonders in casing off the financial strin-
geney. Bt the need of extreme caution and conser-
vatism is very evident,

*’The argument that an increase of the silver cur-
rency will make business more prosperous, says an
American exchange, seems to be based on the prin-
ciple that the more saws a carpenter has the more wood
he cansaw.  Currencies are but the tools of business,
the instruments through which a man exchanges
something that he has for some other thing that he
wants.” The above we clip from the dlonclary Times.
I'he case is very cleverly put, on the assumption that
the United States already has enough current money
with which to transact its business to the best possible
advantage. ‘That, however, isassuming the very thing
needing proof. ‘The advoce’es of more silver claim
that more money is needed to carry on the country’s
large business.  \What if there are not saws enough on
hand for the workmen who stand ready to use them?

The government statistician of New South Wales
estimates the present population of Australasia as fol-
lows :—

Population. Increase wn 1889,

New South: wales 1,122,200 36,460
Victari 1,115,077 27,208
Qur.ensland 406,590 19,127
Scuth Australia 324,454 11,419
1\ est Australia 43,695 1,561
T smania 151,470 5,321
New Zealand 620,279 12,599

Totals 3,756,798 113.995

The New Zealand estimate does not include native
Maories numbering about 42,000.

———

CIRCULATION ON 30th EACH YEAR.

Bank notes in circulation

Specie and Dominion i,
June each year,

June each vear

1870 $1,833,037 £1,439,5 10
1 17,063,052 12,237 713
2 25,355,070 14,220,550
3 25,273,316 14,952,516
3 26,583,130 19,176,543
5 20,901,991 15,076,661
6 20,288,152 15,900,425
7 18,265,356 1.4.159,476
S 19,351,109 13,839,429
9 18,090,814 14,333.315
1880 20,186,176 17,609,592
1 20,102,368 16,794,228
2 32,229,957 18,083,579y
3 32,211,945 17,035,329
J 29,654,511 16,900,648
5 29,692,503 17,412,458
6 ~0,200,627 18,110,223
7 10,438,152 15,595,515
S 30,444,643 17,836,113
9 31,209,972 17,095,911
1890 32,039,1° 15,923,450

‘The following shows thedeposits and withdrawals fyr

i May last, with balance to credit of depositors on May

31st, by Provinces, of the Dominion Government
savings banks :—
. Deposits  April Bals wi ‘

Province, f o:‘:\ol‘::;f plﬁ:‘.\hy‘l';te;osils. du.rlnrl‘l‘;’:r:;:‘; {?al;?fg.
Ontarioseee.o..  $11,624 £6734391 $28,943 6
Manitoba....... 17’.210 $23,217 23375) .T;j“‘j:
British Colu'bia 26,000 1,346,411 58,562 1.357.(49
kvovn bcotm... o 79,755 71933,196 151,266 7,781,62
New Brunswick, 60,162 5,595,906 92,469 3,506,357
Prince E'd Isl'd. 20,587 2,135,313 152,425 :,ubz,\'&;

Totals.... . $215,365 $18,910,433  §412,143 £18,49%,2¢,

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Principal Itcms.

30th June, | 31st May, | soth June Incsease and Increase and
: 1500, o | | Decrease for Decrease
Assels S0 13g0. 1859. month, for year.

Specice and Dominion Notes.ceese ... cersssceeses [ $15,023,451 | £15,991,012 | £17,095,911 |Dec. £67,561 |Dec. 1,15

N]olcs, cheques and balances due from Can. banks...| 10,834,450 8,508,215 9"5,96&2;0 Tne. 2,226,265 Incct. s l', 1 2/625'47?2
Due from Amcrican Banks and Branches...... ..... 11,459,943 | 10,367,628 | 16,3:12,372 |Inc. 1,092,315 |Dec. 4:852'4:9
Duc from British Banks and Branches...oioieeeenens 1,269,602 2,332,447 752,045 |Dec. 1,062,545 lInc. 457:55.
Government Securitic «ovsvevisiceesiaiieeieneens | 8,373,492 | S17,112 7,314,690 |Dec. 43,620 |Inc. 558,52
Loans and Collaterals.... « ..euee 13‘,795,617 13,066,067 | 13,901,232 (Inc. 729,750 jDec. ‘105,,"5
Loans to Corporations «e.ev.veen. 25,129,098 | 27,068,629 | 26,426,706 Inc. 1,,060,469 Inc. 1,702,592
Discounts to the Publice.ceeeos viaies coesonnsanae. 1153,081,973 | 153,095,151 | 149,798,597 |Dec. 13,178 [Inc.  3,283,36
Overduc debts, including those secured by mortgage. | 2,807,508 2,471,914 2,456,352 {Inc. 335,894 {Inc. 351.9%
Total ASSCES.eee varurerrrienncenees o sivensanenes | 254,628,694 | 250,161,546 | 255,765,631 {Inc. 4,446,548 [Dec. 113693

Liabililics.
Notes in cireulation. ... coveveee cerevecnnsiassenees | 32,059,177 | 30,831,914 | 31,209,972 |Inc. 1,227,263 |Inc. 849,203
Government Deposits, Dominion and Provincial.....} 7,556,059 | 6,859,608 | 12,608,564 |Inc. 666,361 |Dec. 3,032,305
Deposits from the public.coees sevese coeennseesesees | 128,631,455 | 126,069,248 | 123,655,414 |Inc. 2,562,207 |Inc. 1,976,031
Loans from other Banks ceveee oeveecnees eoeevess| 3,071,668 2,495,351 2,646,565 Inc. 576,287 {Inc. 124,503
Balances due to American Banks c..oviiiiiieevenaas 367,606 316,558 102,419 lInc. 51,048 [Ine. 265.18;
Balances duc to British Banks............ 2,559,549 2,441,440 | 4,557,751 |Inc. 118,409 Dec.  2,027.92
Total Liabilitics cvveve cveranss e ecesscesaasiaceaes | 174,501,421 | 169,654,912 | 175,062,257 {Inc. 4,816,509 (Dec. 560,55
Capital.

Capital paid up.. seesesnatsesainiiiaesiastanece ! 59,569,764 | 59,567,749 | 60,236,451 !Inc. 2,015 |Dec. 666,65
Reserve 1‘-un.d.:..._.. tesnesasnaes o sesoes ceeee] 21,004,034 | 21,034,034 | 19,966,999 {Inc. 60,000 [Inic. 1,127,085
Dircetors’ Tiabilitiesiees vocvns sonrnnccorrennaanneas| 7,252,554 7,118,264 $,135,155 |Inc. 164,520 |Dec. 552,600

‘The Federal Bank, in hiquidation, not included,
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HARVEST PROSPECTS.

So much hinges upon the coming harvest, wat any
definite informatio:n on this score is cagerly sougit for-
Wehave had an opportunity of examining returns from
the managers of bank branches in different parts of the
country, and from this and other sources can give the
following summary as heing about as reliable as can
be learned at present :—-

Western Ontario & Somewhat over the average.

Fastern Onlario : Below  the average in  several
things.

Quebec: A fair crop in most sections but in others
ander the average.

Manitoba ~nd the Northicest : Over the average ; pros-
pects excellent.

The post-office savings banks of Canada had on
deposit on April 3oth last, $21,549.080. ‘I'he amount
ot deposits received during May was $514,559 and the
pavinents to depositors were $706,084, raving the
balance to credit of depositors on May 31st, $21,357.-

555
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Gorvespondenss.
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play at cricket or attensis, entertain the officers aad men of Her
Majesty ‘s navy, awld geaerally have a gomd time, v.idout foar of
friend o1 toe ; hat now atl s clanged, and we must Kkeep our
stores or our oflices open il fr7¢ o'k every das. " Another
merchant told me that it bad fornerly been ther custom to take
a holiday wien they wanted i, a1 they had to do was to send
a requisition rontml to their fellow merclints to close 4 acer-
tain time or for & certain day, ane. behold 18 was duly sgned and
observed, norwere the lawe of the Medes and Persiane more rigor-

usly obeyed than was the agreement this made. Alas for
ir proze aud contentment, these wicked North Ameriean
Chinar ien have followed the introduction of the C.LR,, and our
socirbiife must he subservient 1o our cotamon busisiess interests,
How are the mighty fallen ! My remarks regand to Victorin
are not pemted from any feeling of dissatsfaction with the treat.
ment 1 received while in that city. 1 have happily torecond the
very reverse state of affairs. 1 retain the most pleasant memories
of the kindliness and sincerity of the welcome 1 reccived, but
one cannot but be struck with the peculiar feature 1 have out
lined, and the foreefulness of the impressions thies receved
make it necessary that Tshould first chroniele them,

Now let me say, Mr. Editor, that Victoria is putting on a new
garment, the old state of things is passinganay ; hrightuess and
activity are replacing the former condition of sleepiness and
lethargy . new buildings of solid and substantial construction
are .eplacing old and dilapidated structures : a magniicent new
hotel, second to none onthe Pacific Coast, is being erected, and

¢ the price of corner lots is away up.  When the new and palatial

Wedonct hold ourselves responsible for viows expressed by Correspondents -

FROM TEE PATTIFIC COAST.
VicToriy, B.C., 10th Jily, 1800,
Edilor INSGRANCE AND FINANCE CHRONICLIS :—

Indays gone by vou occasionally found space for a communi-
cation from the undersigned, but wanderings o'er the face of the
carih cut short the opportunities, and for months my pen has
lstitscunning. At last, afier many eventful journceys, 1 find
myvselfou British soil, and it has naturally occurred to me that 1
might profitably utilize a few idle moments, put my facts and
mpressions it paper, sead the document to you, and leave you
topublish it or consign it to the waste paper basket, as yvou cou-
sider most desirable.

An American accuston.ed to tne activity and energy of bus.
vesslife in the Eastern States may well nnagine on awakeingin
Victoria that he has struck a mediceval town, remote from the
contact which present day railroad facilities impart, and, revers-
+ othe dream of Edward Bellamy's “ Looking Backward,** wmay
give play to fancies engendere! by a visit to a colomal town of
five hundred years ago, wh o resorrees are all mherent, and
who frem a lack of railroad cr steamship connections fears 1ot
the competition of livelier and mor  terprising neighbors, and
whose business and social lifeisregule «laccordingly. Between
the Victoria and the Chicago or New York of to-day, thererssuch
awonderful and wmarked difference of business activity that 1
may be paidoned if the carly impression of the city give place to
acomparison with ¢ Sleepy Hollow."” Ihavea great many good
things to say of and for the city and people of Victoria, nor shall
Tbeslow atthe proper time to say them, but T must first dis-
charge my spleen (Americans are all dsypeptic and bad livered,
<0 you must expect evidences ticreof), inonder that 1 may here-
after do justice to the Royal City.

Lwas vastly amused to hear from more than one prominent
business man of Victor: 1 loud complaints: jainst the great trans.
continental railroad, the Canadian Pacific, because it had been
the means of introducing competition from * North American
Chinamen ™ (meaning Canadians from Ontario and Quebec,
Your own ¢ty of dontreal 1o doubt contributing largely there-
1), theret y disturbing the peaceful serenity of their ways. One
prominent merchant said:  *“ We have no good times now as of
sore; formerly we could close at midday or even aliday, we could

steamers of that great corporation the €. P R ply between
British Columbia and China, Japan, and the Antipedes, and caif
at Victoria, their cup ¢ f happiness will be complete, and the old
city, rejuvenated, will continue her supremacy,—at least so her
citizens fondly imagine,.—~as the leading port on the Pacific
Coust for your broad and fair Dominen.

Before Telose thisletter Imust reicr toone of Victora's recent
building enterprises, which commands all honer alike from resi.
dents and visitors.  Irefer 1othe Royal Julndee Hosmtal, recent-
1y erected by the oluntary contsibutions of the people, mded, 1
believe, by the Provineial Go vernment, as an expression of thank-
fulness for the fifty years reign of your most worthy and 1llus-
trious Queen. It was my privileges to be shown through cvery
portion of th*s splendid institution, and I must confuss that I
have nowhere scen a building or its arrngements more perfect
or complete than this one. It does infinite credit to the people
whose liberality is evidenced in <uch a splendid manner. It
may he of interest if I state that one of the leaders of the move-
wment to erect this hospital, and one who has given largely of
time and moncy, is not onlv  prominent merchant, hut is also
the representative of two of Lngland's Largest amd woalthiest tire
insurance companies.

This latter sentence reveals the fact that I have sand notlnng
oncerning the insurance interests of the city or Provinee,  With
3 our permission T will defer touching this matter until T have
referred to the other cities amd interests of the Province, the
whole of which of course will only he attended to after I hear
that you have once again fouad room in the CHROXICLE for the
correspondence of o1 ¢« who in the past has signed and will con-

tiaue hereafter to subscribe himself
AMERICUS.

THE “PROVINCIAL PROVIDENT.”

£ditor INSURANCE AND FINANCE CHRONICLE (—

Mostof yourreaders o aware that there is in operation it the
city of St. Thomas, “.mario, an association known as the
*“Provincial Provident Institution.” It claims to have heen
«Incorporated February ist, 1854, under Revised Statutes of
Ontario.” In the issuc of Y%e Globe of June 25th, appears a
long advertisement in which this occurs:—*The Provincial
Providant is licensed by the Dominion Government, and is
annually inspected by the Superintendent of Insurance per-
sonally.”  Several of its circulars make the same statement
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about its being licensed, and even draw s
claim by the word “ licensed » appearin
On consulting the annual re

pecial attention to this

gin conspicuong letters.
ports of the Superintendent of
Insurance, we find no evidence that it ever has had g Dominion

license. It hag simply heen “Registered, and permitteq to
transact the business of life insurance in Canada upon the
assessment plan.” To obtain a Dominiox; license under the
Insurance Act requires a deposit of $50, 0co with the Dom-
inion Government. The P. P.1. has never possessed $50,000
with which to make such a deposit. Then why does it 5o per-
sistently claim to have a license? 1t surely cannot be that this
claim is put forth to induce the simple to enter its toils !

An examination of the sworn reports given to the Superinten”
dent of Insurance reveals the following course of pbrogress @) i—

Newmembers Cert

ifs. Gair s

obtained  in forlc: l(n;zx’rl:blel:-s

For year ending 31t January, 1887, 977 1545 5

P o « 1888 1184 2,371 ggG

“ 11 months, end., 31st December, 1888 988 2,668 297

“ year B « 1889 75 2714

No.lapsed . .

r::g:ruer& Claims paid. Claims resisteq,

For year en‘d. 3xst“1an., :82 243 $10,411.87 $2,493

¢ 88 349 16,000.00 2,493

““11 mos., end. 3Ist. Dec. ’88 670 42,000,00 4'49;

“ year [ ¢ ’89 709 33,244.00 2:006

— —_—

Totals $101,655.87 11,479

From the above it can readily he seen that the rapiq exit of

members nearly equals the total number secured by all the
drumming, bluster and foam of thig great assessment boomer,

Another remarkahle fact thrusts tself into notice Viz., the

great number of resisted claimsg, i

it must be to its members t,
and the fatherless children may h
of a harassing and tedious suit to recover the
certificate in case of the death of

How has it been with the d
this *“ equitable » j

amount of the
their bread winner !

the iustitution. 1In 1888 nine assessments were levieq
members in spite of its estimates.

a number of deaths occurring ne
carried over into 1890, and a
year to meet the claims,

upon ijtg
In 1889 eight were levied, apnq

ar the end of the year were
double assessment made early this
It is no wonder then that the Number
coming greater year by year, How ig
ith such a heavy exit of its best blood ?

ho wisely burpose leaving the gj
ship? A glance at the i

1887, will reveal its meth
get out.

nNization

marked by a heavy x ;—

*“ We desire to impress upon the membership,
those who are in arrears on assessments ang dues,
the institution

Provide a way of Procurring a
and withdrawai from, the institution.
the membership thege

member can

and especially
that the lawg of
membership iy
For the Protection of

‘court costs to pay, it wi
A word to the wise
Let the reader examin

ded, €%
. e.slded’ pes
and regulations of the society form part of ﬂ“-sv O“:]d,be-me
plicated agreement. In the application the wo cefti'
signs the following :— neficiary
be eby gfee

I hereby make application fora $ d; o

ficate in the Provincial Provident Institution, an(:lz‘:, and ot
that compliance on my part with all the laws, ﬂai Insti -
lations which are or may be hereafter enacted by sntitle P
is the express condition upon which I am jLO b?l‘; the pri‘” the
cipate in the benefice, and haYe anfl enjoy d(ortn pa
of membership, and that this application shall el
tract. " iared
CO; is not sufficient to be bound by the laws th:; daf, als®
in force, but those ‘¢ that may lhereafter be C“ac.hich may
binding. Thus the applicant signs a contract W »
changed by one of the parties at will, fully and ¥ g
The certificate of this institution is indeed ¢ fear eacC havi?
derfully made.” It contains twenty-eight c‘lallseffhese cla
one or more conditions to be complied with. the ce ,
continue in force while the membership lasts', tl'lus lace i
is never incontestable. Add to these the restrictions I;n( js it# '
by-laws (retailed to members at 10 cents per COPY)l’em er o.‘:u‘
wonder that members hecome dissatisﬁed? 'A 1;. this jnst! y,
require a lawyer versed in all the teclmicghtles o i dange’ "
tion to follow him around and remind him when led over ht 1;
breaking one of the many rules, laws, etc., Susl)env(mome“tu
and, like Damocleg’ sword, threatening to fall any
his innocent head,

nlembef

It is stated in the circulars of this institution th:;t :ef amn“Xﬂ
entering at age 37 cannot possibly pay more t}mn $ promi .
for death losses and reserve fund. The certlﬁca,t: for tent yeaur
pay to amember entering at that age $1o0 per yedld dea
on his attaining 6; years of age, and §1,000 shou for 24
before that date. Thus a maximum of §10 per )’ea:l d provi o
or a total of $240.00, must meet all death losses abe paid- 1es
fund out of which the promised annuities must dar ab )
meet the death losses alone, according to the Stfle this. 1! 'y
of mortality, would require an amount almost dou?) Any soc1€
where are the funds for the annuities to come'frox‘ﬂ ! the kee
that promises such return cannot long survive “‘f - a time 8_11
for business, Some people may be deceived fo! o ence Wice
induced to enter by fair promises, but a short e}g)fe ;nsurd ol
prove sufficient to convince them that even ds of coll.'alPsef
managers cannot work wonders. The hundreds . utt
assessment concerns attest in the strongest term anies- of
unreliability of all hat-passers as life insurance C%mgt or 81y of

We have 1o quarrel with the Provincial I’Y?V‘ iinteﬂ entxﬂ
its officers. Its reports as published by the Supe yments fro f
Insurance are public property. Its published doc pub ic, 8% e
which we have so largely quoted are also before therests o f—“’
it should stand or fall on its merits. In th'e mte;)f ife in-"“fu
public who are largely uneducated in the SCleﬂcg r beforé )’gd
ance we utter a warning, and say, read and pon e'ety Oundut
trust the future welfare of your loved ones toa soct 1 with? 5
upon a basis which, ags represented in its 11teratuf§;ss uC
actuarial equity, and which seeks to secure busi

representations as it habitually employs. C.W'O
Toronto, 8th July,

ses to

yeaﬁ;

e
rac
n o

18go.

5
Let”
That is a very suggestive story told by the © “ip

s ag
fon_fournal of the scene witnessed severill_yoe?ral W;dfl’::
Philadelphia, where the household goods t

s ebts *,
were being sold at auction for her husband’s dadle, i
day after the funeral,

Coming at last to the ﬁé‘que t@ﬁ
which her child was pillowed, she te:a.rfullyding er iy
the auctioneer not to sell jt, Without heeher child 7
the least, he Proceeded, when, snatching uPher oSO wt
one arm, with the other she plucked from ntly ey
folded paper, and waving it aloft she indigna Stove: b.ﬂ
" Blast ye ! ye can sell the cradle and the g €

) . an
there’s a five thousand insurance policy ye ©
nor tech !I”’
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Jotes and Ftems.

Sm——

Our .
Detroit contemporary, 7he Indicator, has

Qstabl.
Bernai%lfed a New York office, in charge of Mr. M. L.

Mr
L()nd(;njohn Forsyth has been appointed agent at
, Ont., of the Citizens Insurance Co., as suc

Cesg
OF to Mr. David Smith.

Mr
Vania’p‘ilohn Devereaux, president of the Pennsyl-
1 YEarc;n? Insurance Co. of Philadelphia for the past
S, is dead at the ripe old age of ninety.

. Ml‘. N

f()r
f()r

the W. Ford, of St. Thomas, general agent
o € Tcouutles of the Ontario Mutual Life, and als0
ravelers of Hartford, called last week.

The dio:
e andw“!end recently declared by the directors of
June 309a311’re Insurance Co. for the half year ending
30 1s at the rate of 17.5 per cent. per annumni.

An
Pany ﬁ“’. company, called the St. Louis Trust Com-
2 paj -1?5 been formed under the laws of Missouri with
eu P capital of $750,000. It will transact a fidelity
arantee business.

Mr
' anchegtam§§ Boomer, Dominion manager of the
day j, o Fire, looked in on the CHRONICLE the othef
ranquil frame of mind over the increasing

busiy
Slhece .
1ess of his company.

Sa

o4n : . . .
g.ulshmel;:;anmsco has put into service for fire extin-
SIX lineg fa $4,000 water tower capable of carrying
B! s of hose with 214 -inch nozzles. Its capacity 1S

800
8allons per minute.

. Ge

"_lsur;?,; O. Carpenter & Son, the well-known Bostot!

Sty of t%e firm, have been appointed agents for that

H, € Scottish Union and National in place of Mr.
* Varling, resigned.

e
1 ngelbieam from our exchanges that Mr. Harold
. Te ch, the general manager of the National of
» Will soon visit Canada and the United States,

Melyg;
ding the Pacific Coast.

Mr,
Yearg ilqt?]arles Jackson, for more than twenty-five
R, assist e service of the company, has been appoint-
Oya] ant secretary at the London office for the
Bsurance Company.

Th

e . .

?ﬁ copyr‘iEtna Life refers to its renewable term plan

o8 Libragl-lted‘ Must be some mistake. According t0

Opyr h"lan of Congress, policies, not plans, can b€
ghted. — (vast Review.

My
zger for“t,ﬁ H. Hll! of Peterboro, Central Ontario man-
%tlas and e Sun Life, has been appointed agent of the
Veral National Fire offices. He also represents
n ther fire companies.
r

?Qillchig::- A. Holmes, whose retirement from the
Med, h agency of the Canada Life we recently chron-
Utyg) I?‘S been appointed manager of the Union
ife for Eastern Michigan.

€ A th-

wﬁ‘flite:;;g -page supplement to the third edition of

tig loh Wills Life Insurance Manual’’ has been issued,

ﬂtg' be sent gratis to all purchasers of that edi-

¥, ly adoe supplement contains several policy forms
g o Pted by the companies. Send to the CHRO-

ce for the manual and supplement.

Our friends from over the border have been num-
erous in Montreal of late, and with true Yankee acute-
ness of perception pronounce this an A number one
town, and a capital place to cool off in.

The death rate of London continues to be low.

During the quarter ending June 30, the average rate
.4 below the niean rate of the

has been 17.5, being 1

corresponding quarter for the ten years from 1880 to
1889.

It is claimed by the Sydney (Australia) papers that

the dry dock lately completed in its harbor is the larg-
est in the world. The length is 608 feet, the width 84

feet, and its depth of water 26 feetat low and 32 feetat

high tide.

Mr. Roger D. Livingstone, recently connected
with the Northern Assurance Co., has been appointed
by the Manchester Fire to have charge of the latter’s
entire business in Ireland, with an independent office

at Dublin.

Mr. F. J. Alsop, who has been connected with the
lhome office of the company for several years, is said to
be the coming man to take the place of Mr. Alexander
Duncan, as sub-manager of the Liverpool and London

and Globe.

According to the Italian correspondent of L’ Argus,
M. Dentis, manager for Italy of the New York Life,
has resigned, and Messrs. Alatri & Co. have been
appointed in his place, with headquarters at Rome

instead of Turin.
f the

It must be very gratifying to the managers o
Manchester Fire to find, as we learn 18 the case, that
more than the 20,000 new shares voted recently have

been applied for, and the board of directors have deci-

ded to increase the number to 25,000-

The number of permits for the sale of fourth of

July fire-works issued in New York city in 1886 was

2,100. The fires resulting from fire-works numbered

50, the loss $122,176. In 1890 the permits numbered
as $7,395-

193, the fires 13, and the loss w
n Life, in this city, is

The new building of the Su Ly,
progressing toward completion as fast as the solidity
of the structure will permit. The whole of the first
floor has already been rented to a prominent bank
under a long lease and on favorable terms.

|

Gen. Clinton B. Fisk, of New York, a noted tem-
ar, general

perance leader, a major general in the late W
agent at St. Louis for the Mutual Life for several years,

and lately elected president of the New York Accident
Insurance Co., died at his home on July oth last.

The fire loss in Chicago, for the first six months
perty involved amount-

of this year was $825,586 on propet
ing to $44,754,967, on which the insurance was $18,-
702,703. Forthe corresponding period in 1889 the loss
was $1,427,854, the property involved $31,919,899, and
the insurance $15,794,920.

_Self-sacrificing.—The managers o ,
ties, finding the task of doing 2 life insurance business

on wind assets too heavy for them, sometimes try to
““re-insure ' their certificate holders in other similar
concerns.  This cheerful willingness to unload on
somebody else brings to mind the statement of the
young woman at a revival meeting. My friends,”
she said, * just as quick as I found that my ribbons
and laces were dragging me straight down to hell, I
took them right off and gave them to my sister.”’—

Weekly Statement.

ers of assessment socie-
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The Firemen's Insurance Co. of New York has
decided to reinsure its risks and retire.  For somw
time pies the company has done a limited business,
The paid up capital stock on December 3ist last was
S204,000, and it is said the stock holders will realize
considerably more than par value.

Sccretary C. C. Foster, of the Western Assur-
ance of ‘I'oronto, called on us on his way to visit the
agencies of the company at Halifax, St. John and
Charlottetown. e evidently likes his new position,
and finds—as cverybody does—Managing Director
Keuny a pleasant official to get along with.

It is stated that the receivers of the Charter Oak
Life of Hartford, in course of winding up. have so_far
realized 300,000 from the assets, which will be divided
among the policy-holders in September.  There are
still other reatizable assets. Thisis S300,000 better
than the best speonnen of assessmentism could do.

United Stiates railroads carried 472,171,343 pas-
sengers for the year ending June 30, 1589; 310 were
killed, 2,146 injured, equalling one in 1,523,133 of the
former and onc in 220.023 of the latter. The total
number of railroad employees was 704,036, of whom
1,977 were killed and 20,028 injured—the proportion
of one in and one in 33 respectively.

- oo

A7

We have received the first number of a neatly
printed and well edited twelve-page weekly, called The
Onlooker, published at 30to 34 St. Bride Street, London,
E.C. It promises to deal with questions of current
interest frem the “~ndpoint of the reflective observer
rather than of the mere news-gatherer, and, judging
from the initial number, will be well worth reading.

Mr. E. P. Heaton, the general mauager of the
Citizens Insurance Co.. has returned after an absence
of some six weeks in the Northwest visiting the com-
pany's agencies at Wamipeg, Port Arthur, Victoria,
Vancouver, Calgary, New Westminster. cte. Healso
took in Chicago, Hamilton. Toronto, London and other
prominent points, and reports business good all along
the line.

The Knights of Pythias, the sceret fraternal order
which within a dozen years has become so numerous,
held their Supreme Lodge meeting at  Milwaukee
receutly, and among other things decided that insur-
ance organizations in the name of the order must_be
discontinued, several having been started.  There is a
good deal of ** kicking ™ over thedecision and a lively
row in prospect.

Mr. C. F. Doyle has been appointed agent at Hali-
fax for the Imperial Fire, in place of Mr. M. B. Daly,
recently appoisted licutenant-governor of the Pro-
vince.  Mr. Doyle was for some ten years comuected
with the Queen Insurance Co.  Mr. Daly has been the
representative of the Imperial for several years, and
will doubtless resume the agency on the expiration of
his term of office.

It is worth remecmbering that o newspaper
is printed especially for onc person. People who
become greatly displeased with sonething they find in
its cslumus should remember that the very thing that
displeases them is exactly the thing that will most
please somcebody whe Las as much interest in the paper
as they have. It takes all kinds of people to make a
world, we arc told, aud the patrons of a newspaper are
made up of the clements of the world. A man may
have a dislike for tobacco, but he is not foolish cnough
to complain of his groceryman because he keeps it for
sale.—Zacific Clipper.

The deposits 1n Canada in 1889 by all the insvrance
companies for the security of policy holders amounted
to S$15.225,470, of which S14,384.772 were deposingd

with the Government and £670,698  with  spuwial
trustees.  Something over four millions were by fire

insurance companies, about ten and three-quarter mil-
lions by the life companies, and the remainder by aci-
dent and guarantee companies.

A new safety electric lamp has attracted a good
deal of favorable comment in England. It is constin-
ted as a hand-lamp for firemen, miners and workers i
gas houses and chemical laboratories.  ‘The battery 1
contained in the body of the iamp, and will supply light
for from two to three hours, when it can easily b re.
charged. The current can also be shut off at will,
Absolute safety is claimed for it.

The Index of London is authority for the state
ment that the London County Council has voted to
insure all the property, excepting the lunatic asylums,
under its control in the Pheenix Fire, and designated
the comptroller to act as agent in the transaction, s,
that the Council may get the 135 per cent. commiission
usug.ay paid to agents.  This we call extremely smal
bushiess for the representatives of great interests.

The jury in the case ofthe Provincial Bank agaiast
the Liverpool and London and Glebe, to recover $3.000
under a policy issued on the lifeof Patrick J. Mellitt of
Swinton, referred to in our last as on trial in Dublin,
have brought ina verdict for the company. Mellin,
who had some $30.000 on his life. was claimed to have
been drowned at Birchington-on-sea while bathing, i
July, 1888, The jury it scems thought othenwise.

Acknowledgments.—From Insurauce Comemnis
sioner Bailey we have received the Minuesota Insur-
ance Reportfor 1889, complete.  From Hon. J. Carling
of Ottaws comes the Statistical Year-Book of Canada,
published by the Department of Agriculture : and from
Mr. Ira Cornwall, secretary of the Board of Trade, St
John, N.B., a catalogue of the International Fair tote
hield at that j ".ce in September and October next.

The London Lloyds, which captur«l a large share
of the Iake business Iast spring through New Yok
brokers, by underground tactics, will doubtless have to
pay the S100,000 loss on the “*Kasota,” the barge sun
m the Detroit River recently by the steamer = City of
Detroit.”* Theyare “in " for c¢loss on the * Tieg,”
exploded at Chicago, and the.tt two losses alozne will
more than absorb their entire premiums on the lake
business.

When we chronicled recently the visit of Pres:
dent Armstrong of the Mutval Fire of New York to
Canada, we raised the query whether he had cometo fix
the underground wires for his company.  Qur query bas
received the answer we expected, for we leam froa
various sources that the Mutual Fire is getting inits
work promiscuously in defiance of the rules and regule
tions cmanating from Ottawa.  Possibly Colossus A
strong may yet come 1o grief suddenly in Canada.

We sce that the Continental of New York. beates
after a thirty days trial in the U. S. District Cournt b
the Union of Philadeiphia, as stated in our last isse
has appealed to the U.S. Supreme Court.  Its prole
sions of sincerity, as to willingness to pay up_ shoad
the rights of the Union be determined on fair trisl
scem rather hollow. at this distance, in the light &
this appeal. The contest has already cost the co=
pany in the neighborhiood of §350,000 it is said.
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In the peri.od from May 151, 1880, to February asth
1890, the Relief department of the Baltimore and Ohio
R.R. company paid bemefits in 309 cases of accidental
death, against 1,082 cases of natural death ; that i~ o
say, among 1,538 deaths nearly 32 per cent. occursed
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fromaccident.  This resembles the fatality of an army

inwar. There were 76,442 cases of disablement in the
period, 27,444 occurring from accident and 35.9y8 frow:
sickness.—American foxchanye and Revicie.

A paragraph in our last issue referring to the
ponus-policy plan of the New Zealand Accident Inwur
ance Co. has calicd out the information that, in sub-
stance, the same plan has for some time beenin use by
cur Canadian accident companies.  Atleast the Citizens,
the Sun, and the Accident Insurance Co. of North
America have issued bonus policies, and we believe all
still do so on the old policies, though the practice ha-
Leen discontinued by the Sun as regards new policies.

The following proportions as to height and weight
are from Mr Grccnlqaf‘s table, compiled rrom nearly
26,000 accepted recruits for the United States army dur
g the last three years :—

Height, 64 in

] 130 - o« 155

& & . ‘e 132 . .o 7‘ . Iy ¢

oGy o4 &8 13 s ¥ - 4 a 1

. & 4 <« M 'y & .I-. . “ -’9 e
6S 13t YR 170

This is, 1t is claimc:d. a more reliable table than that
used by most of the life assurance companices.

Mr. Jefirey Bevan, United States manager of the
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Sir Donald A. Smith of this city, now on a visit to
England, was plaasantly entertaaned in London by the
Lord Mayor at the Mansion House on the 14th ult.
The latter is a ditector of the London and Lancashire
Lile, and Sir Donald and Mr. Sanford Fleming, of
this city, who was alsn present, are both directors for
Canada. The jarty was alarge one and included
other representatives of the London and Lancashire.

A destruc:ive fire visitad Cote St Antoine, Mon-
treal’s near ~uburb on Monday last, destroy ing several
huildings, sud entailing a lossof nearly Syo.0v0,  The
Glasgow and London carried  insurance amounting to
S12 300 the Imperial, St.500. North British, $3.000;
the Citizens” Sr.300: the Hartford, $3.200; the Lan.
cashire. S1.o003 the Queen. §700 ; the Western, S2,300
and the Royal, S1.o00, and Northern, St,000. Al
exeepting the twe latter experience a probable total
loss, while the Roxal and Northiern are ostimated at
S200 cach. About Si18.000 of the above was on
hailding<. The Hartford and Lancashire, we believe,

* hiad some insurance on huildings net mcluded above.

Weight, 125 s, Height, 6gm. Wegght, 148 lin,

London and Lancashire Fire, favored the CHroNICLE |

with a pleasant call last week, en ronte o the Lower

Provinces and Newfoundland, where he expects to

sjourmn about a month.

The New York building in |

preeess of erection by his company is 10 be a very sulbws.

uaetial one, judging from the photographeld dexigu.
It will Lo cight stories in height, the two first floors

to be occupied Ly the company’™s offices, and will cost -

rearly §300,000.  The location, corner of Pine and
Willlam streets, 1s a good one. The business of the
cempany flourishes under Mr. Bevan’s management.

The London Lancet, speaking of the crusade hy
tke Bishop of Peterbrorough and others against ~hii-
dren's assurance, after calling attention to the signi-
feant fact that the mortality among wsured childrea.
25 shown by the record of the Prudential, is much
lawwer than among the uninsured, says :(—** Thee sta-
tiics have not yet, S0 far as we are aware, been
answered. The conclusion reached by the Rowvai
Commissioner on Friendly Societics in 1873 was that
what life assurance, if badly adiministered. was a
mischievous thing. but that where it was in tiie hands
o well-administered socictics it was pot harmful, but,
ez the contrary, Leneficent.”

The accident department of the Citizens Iusur-
axe Company has, we leara, received gquite an impetus
wder the attractions of its *° counon policy.™ adopied
ksthan 2 year ago.  Each coupon represents on §ts
e theamount of weekly indenmity allowed. while
3 the reverse side isa blank doctor's certificate to In
&led up when required.  Payments are thus prompiiv
wicasih made at auy agency.  The plan, we uolice.
seoprrighted. With its speaific mdenuuty  features
Alning the full face of the policy for the loxs of bath
tands or both feet, both eves, or one hand and one
o1 and with its liberal features regarchag foreign tem-
%el. the accident policy of the Ciizens ought to e
palar.

e — e

e e v #— he e

This lesson of the fire is the old one, teaching  the
expensiveness of that ceonomy which dispenses with
fire extinguishing facilities. The city engines were
called and did all that could be done, but their aid
cane too late to do much good, cspecially as the water
supply was insufficient.

The experience of the Balmoral Hotel of this
city was 1cpeated on Tuesday morning last, when
another fire occurred, which, but for the timely and

. efficient service of the fire brigade, would have been

very disastrous.  As it was, the roof was destroved
and the damage to contents from smokeand water con-
siderable. The loss on the building is estimated at
<6000 aud 011 conteiits about 10,000, The insurance
on building was as follows :— Ewna $3,000: Commer-
cial Union S1o,000 ; Connecticut S3.000 : Fire A<socia-
ton S3.000: Guardian S15.000; Lomdon and Lan-
cashire Stoono:; North Britisk: S15.000: Nonwich
Union S3.000: Roval Canadian Si10,000: Royal Sio,-
o Scottish Union 85.000; a total of Sg3,000.
Insurauce on contents was as follows :(—Citizens
S3.000: Lancashire S7.300: National of  Ircland
S3.000: Phanix of Hartford $3.000: Queen $2,300;
and Western Sio,500:  total S335.500. There was
also about 11,000 insuratce on yents, at a loss of pro-
hably 87350,

HOW SOME OF THEM DO IT-

** Johu.” said the accideut agemt, ' be sure and
drop in at ald Curmudge’s as yon pass this moming,
and express vour svipathy over the loss of his brother
in the milway accident yesterday.  Expres mine to

- him alsa.™

** But «ld Cunnudge hiad no brother in theaccident, ™
said the patient solicitor.

**Well. what in all that's unhoely has that got to do
with 112" said the agent cheerily, “*all he can do isto
tell you so.™”

< Bat it might wnecessarily alanm him,™ persisted
the solicitor.

*That's the poiut: that's exactly the point,”* re-
turted the accddunt agent chaanly . Alarm lum as
much as pessible  His oun policy runs outl next
month, 2] 3t is ang of our dutics to renund our patrons
that in the midst of lifk we are surrounded by acci-
Jents, ™ . _

*Aud John e added, as the patient solicitor de-
jorted on bisorrand, * take this banana peet and put st
carefully on the front steps. It 35 by attention to
details that the symmetry of perfect business is built

} up.—7de Insurance Herald.
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WANTED.—A City Agent for a first-

—— class British Fire Office.
A Frenchman perferred. Liberal terms to one
who can control a large business. Apply to

“CITY AGENT,” P.0. Box 2022, Montreal.

WANTED By a gentleman of long

experience, a position as Inspector for a Fire
Insurance Company, References, capability
and character undoubted. Address ““Inspector,”
care INsuraNce AND Finance CiroNICLE.

Y, f"’?. PN
SALTTHISN
?-%ﬁ Eg‘\‘s
RSO0
{EALED TENDERS, adiressel (o0 the undersizned, and endorssd

} ¢4 Temler for Caal, Public Buildings,™ will be recelved until Momlay,

~ 11:h \ugzust next, for Coal supply, for all or any of the Dominion
Pablic Buildinge,

Specifieation, form of tender and all neceseary infonmation ean be obtained
at this Dejartiment on and after Wadnesday, 6ih instant.

I'ereons tendering are notitiad that tenders will 1ot be conshlered unless
made on the printed fonms supplied, and signed wita their actual siznatures,

Each tender must be accompanial by an acopted lank cheque made
jarable 10 e onler of thic Nonwrable the Minister of 1"ablic Works, cqual 10
Nre {wr crmt. of the amount of the ten r, Which will be furfeited if the farty
decline to enter into a contmact when callol upon todo so, or if he fall 1o
supple the coal contracted for. Jf the temder be 1ot aceejted the cheque
will bo returnol.

The Dejartment wil® 12101 be boutnd to aceept the lowest or auy tender.
By onler, A. GOBELL,

Dejariment of Palilic Werks, Secretary.
Ottaws, July 14th, 1w, 3

—

T E B

THREE SYSTEMS

OF LIFE INSUBANCE.

By Menvis Tanor, Actuary, Insurance Dept., Hlinois.

~THE LEVEL PREMIUM SYSTE.
[1.-THE NATURAL PREMIUN SYSTEM.
HL-THE ASSESSVENT SYSTEM

- - ———. § —— .

L—Agenfs? Packet Edition, printol on bond paper,
flexible Russia covers, 210 pages. Prize . .
1L.—Company Edition, bound in semi-flexible leather
covers, 240 pages. Price . . . . . a0
IL.—Lihrary Edition, boumd, English Cloth. Price  $2.00
Having purchaseld several hnnired copics of thie Walance of

the alove Editions, we mill allow a Cash discount of 30 per

.00

Y4

'y ¢
[

&0

cente off the §5 Edition, and 20 per cent. off the $2.50 and
L ] L]

! Editions.

Every Life Insurance Agent should secure acopy at onge.

FOR SALE AT THE

Ingurance and Finance Ghronicle Office,

MONTREAT,.

DEBENTURES.
Government, Municipal and Railway.
HARSON BRES.,

TEMPLE BUILDING, MOGNTREAL.

Messts. HANSON BROS. always have on b
arge blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insurance Companies  with -
Dominion Government at Ottawa, or, for other trusty, a2z
are always ready to purchase first class INVESTMENT
SECURITIES of every descripiion.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES

BOUGHT AND SOLD
Insurance Companies requiring Securitis
suitable for deposit with Dominion Gooernrient
or other purposes, can have their wants supples
by applying to
R. WILSON SMITH,
Britisn Empire Building, MONTREZAL

Dehentures and ofher desirable Securities purchased.

— THX —

EQUITABLE LIFE

ASSUBRANCE SOCIETY.

o~

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS, - - $107,130,309.12
LIABILITIES, - - $4,320,254.2
SURPLUS, 47 - - 22,621,074.20

« L 294 - - 29,06:3,654.00
NEW ASSURANCE, - 175.264,100.00
OUTSTANDING ASSURANCE, - 6:31,016.66600
INCOME, - - - $30,39:3,28538

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAL.
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A BOOK WITHOUT A BIVAL

=

\DERY

By J.

MRE U

GRISWOLD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Whohas introduced muck new and valuable matler,including citations to decisionsun the iighest courts

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.

NOW READY FOR DELIVERY.

PRICE BOUND IN FULL LAW SHEEP $!0.

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE.

————— .

WHAT IS SAID OF ]I‘T.

From the fusioance Monilor, New York.

! Griswold's grc:ll work.

As we happen to kuow, a few months

An announcement was made some time ayo, that the veteran | 330 second-hand copics of the 1572 cdition coutd not be purchased

Gnswold was engaged ina revision and endargement of his fam.
o=s Fire Underwriters’ Text-Book ; but the work has progresed
so quictiy and so rapidly, that its com;ﬂctiou and issue come as
aszrprise.  The book is actually out, however, and its distin-
g=ishod author hias taken advantage of the criticisms that were
.,:de on the original work of 1572, to meet all the demands that
aa be mmade even upon <o encyclopeudical a volume as this. He
k28 added citations by the thonsaud, and in this revision and
ealangeznent has given us a law book, a handhook, a history.
and an cssay which make an issue at once unigue and invalu-
. able.

From the Jost Magasine and Insurance Monitor, London.

The second and enlarged edition of this standand work is wel.
coxe, and more than welcome. It not only furnishes British
mamagers with 3 broad knowledge of Unucd States and Cana.
dian law and practice, but it also contains a mine of wluable
&2, out of which may perhaps be fashional new forms and
coaditions of home husiness suitable to the spirit of the age.

From the Laltimore Underseriter.

While the Text-Book is encyclopiudic in its scope, its legal
1 historical features arce particularly vainable.  Asa historieal
sweenl it abounds with facts for useful and convenient reference,
sathering together material otherwise widely scattered, mni .1<
apractical digest of court adjudications upon the vexed gues,
Lo:zs which have lod to so much coutention in firc underwriting

i comprehensive to the Iast ldegree.  Fire insumance com,
;~n.cs and agents who possess themsclves of this fndispensable
ik will thank us for calling their attention to it.
¥rom 77¢ Ludgel, Toroato.

In truth, no underwriter's libmry is complete without it. * # @
3z Griswold, the respected anthor, has onee more placed the
feofession under obligations for the able aud exhaustive work
e row puts before themw, and as oue of the nwnber we offer
kim our hiearty thauks for it, and colupluucul hiut on the com-

Jeticn of this revised edition of the Fire Underwriters’ Text-
Book.

From 7he Chronicle, New York.
Tae preparation of this sccond and enfarged edition is due to
2 consderable demand which has recently sprung up for Mr

for less than fifteen or eighteen dollars, and they were hani to
procure even wtthat figure. There is no othier hook that cquals
this in value to the working fire insurance man. It has heen
happily called *a law book, a hand book,a history and an essay,
all in one.™

¥rom the American Exchange and Revicie.

The Text-Book snight be pronousicedd as chicfly an exposition
of the fire insurance policy from the fire-loss adjuster’s stand-
point, and by this we ean the fire policy from the application
of its termns to the full scttlement of loss under 7. Back of the
policy are surveys, classitications of risk, firc prohabilitics,
ratings, cte.; collateral with the policy are liability, funding,
corporate conditioss, office usages; but these receive secondary
rathier than primary treatment. * # 2 We congratulate the author
that hie has been enabled to saake this valuable addition to the
other valuable services of his life.

From T/e Coast Revicie, San Fraucisco.

No fire underwriter witl willingly do without this work. # % #
The first cdition was printed in 1572, The chauges in methods
of practice, and the more important judicial decivions in the
intervening seventeen years appear in the revised work, thus
bringing it down to the present day.  Some 2,500 subjects are
referred to.  The index covers fifteen pages of thirty columus.

From the Jusurance Age, Nev: York.

Mr. Griswold lias long been recognized as one of the most re-
Tiable writers upon technical subjeets related to fire insurance.
The present work has heen revised and brought down to date.
Cornelius Walford once referrald to this work as follows : “Li-
terally a hand-book for every underwriter in any part of the
world where tlie English language is spoken. Its aijm is cos-
mopolitan, its uscfulness inexhaustible.”

¥rom 7#he Standard, Boston.

The Text-Book, originally published in 1872, ias been out of
print for some time, aud as the new cdition is limited to a few
hundred copics, it will be well for those desiring this trust®
worthy guide to seeure a copy carly.  The work comprises over
guo pages, is bound in sheep, and can be obtamed at §10 per
copy-.
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Gity of London -l;"-irehlnsurance Gompany; imited

The ninth onlinary general mecting of the sharcholders in
this company was held on Wednesday, Junc 25th, at Winchester
House, Old Bread Street. Sir Henry' K. Knightlin the chair,

The General Manager, Mr L. C. Phillips, read the notice
convening the meeting.,  The report of directors was read as
follows & -

‘The dircctors submit to the ~harcholders their ninth annual
report, with the duly audited accounts, for the yiar anding
March 3188, 1890,

The premiuvms received, atter deduction of re insurance and
returns, amount to £298.¢93 6s. 6., heing a reduction of £728,-
318 gs. 51 on the previous year's income, which is mainly
due 1o the further progress made in the climination of unprofii-
able business in continuation of the policy approved by the
sharcholders.  The reduction in premimms 'in the yar ending
March 31, 1889, amounted to £16,927 ¢s. Gl., which, added to
Tast year's reduction, makes a total of £715.245 135 nide The
attention of the sharcholders is dircetéd ‘o the ndverse cffect
these reductions have had upon the resudts of the business
during the past two years, and also to the extent to which the
company has been relieved of business which Tias hrought undue
percentage of loss. It should also be noted that during the twa
years in which the company has had 10 contend with the difii-
culties consequent upon the reduction of premium, it has had
to meet special and unusual losses resulting from conflagration

far in excess of the average, mamounting to £36.c00, while the |

sum paid during the past vear for losses on relinguished husi-
ness has been £13,000. The directors regret exceedingly the
unsatisfactory result of the past year's operations, but although
the losses paid and outstanding (amounting to £232.169 12<,
7d.) are excessive, they should neverthless be considered in
connection with the explanation given in this report.  While
with discretion relieving the company of portions of its husiness
which have proved unprofitable, the directors have not relaxed
their efforts 1o increase the income from those sources which
have been advantageous, but progress in this dircction is diffi-

with that part which has more recently heen discoutmued ang
which will mostly run off in the current year, they trust the,
have ascertained the full extent to which curtailment is at pe.
sent necessary. Relying on past experience, and with iy
intention, so far as practicabic, of confining the business of
company to those seetisns only which have shown a percentage
of loss leaving a fair profit, the dircctors think themselye,
Justifieel in thear belief that, should the results as warmanted by
the previous statistics be maintained, there is a satisfacton
future for the company.  The opertions of the past rear haye
resulted in aodebit balance of £22,023 145, 71 the revenne
account.  The realization of sceurities and the variation in the
market value of other investments have diminished the s
whiclt where available for liability on unexpired preminms, w
that the cotnsany is not, as heretofore (on the basis of a noy.
eacessive loss ratio), in possession of a sufficient surplus bevon
its paid up capital 1o cover such liability,  Your directors te
it is snost desirable to re-establish the position of the compam
i this respert. and to set asude a fund winch shal? be sufficten
to meet the losses which will accrue on the premium mcome
received up to March 31, 1890, They accordiugly reconnmend
that £ 100,000 (108, per share) be written off the rmd-up capital
{reducing the shares 1o £g 105, with 1os. paid).  This sum,
addud 1o the present balance of the reserve fund, will make 2
total reserve of £127,976 35. 5d., leaving the remaining paid-up
capital _£100.000, which is amply sufficient to conduct the
business of the company.

Inn order forthiwith to test the results of the new and restrictd
business, the directors propose that the loss accrning on the
afurcsaid unexpired pramtmms be written off the fund thus
created ; and that the losses on current business be changad to
current premiums ; and fu "cr, that in future such a percentage
be debited against the year s preminms as shall be consderad

" sufficient to eet the liability for the unearned premiums of

cult and can only be gradual. The dircctors, therefure, appeal

to all sharchiolders to assist themn by bringing their own insur-
ances and those of their fricnds.  The directors have now com-

that vear,

The dizectors also propose to alter the termination of the bue
iness year to December 31, and thus bring e acoounts into
accord with the penod nsually adopted by fire msurance com-
panies ; and that the annual meeting be leld in March instecd

pleted the revision of the whole of thie company’s business, amd | of June.

Revenue Account for the Year ending March 317, 1890.

L osod
Balance of last year's accomnit.. ... .oieeneae. 13487 9 3
Fire preminms received, mter deduction of re-

insurasices and relumMmS. ..o .. ...
Interest on INvesteMsS o iaee ciiiiecean ..
Profit on sccurities realized ooiee i ool
Transfer fees and other receiptSe e aennan..

-
LTV N
Cardr

-
o

E

~1

ecence

BalanCCe.eees cieeceienceinanncans

—

A58 5 2

L S ]

4 X

Fire losses (home and foreign) paid and out-
standing, after deduction of re-insumncees. ..
Fire connnision (home and foreign), including
agents’ commission on profits on  1858-9
DUNIIESS sttt eietceeeee caneee canaes aaan
Branch and agency capenses Chome and
farcign), including salaries and allowances
to branch managers, and traveling expenses.
Expenses of management, including directors’
and auditors® fees, salaries, rent and rates at
the head office.eniie vovnet civnniianevannns

252,169 12

-

63556 o

4=

16311 g §

6,783 11 6

Advertising, printing, stationery, postages, and

. Fire brigade and salvage comps assessiments,

OfliCe CXPUNSES ciiiet treias toniat canecnnane 1,303 S

9
surveyors’, solicitors’; and notary’s charyes. 5o 70
Agents' bad delts .. .. ieeeiceadeannnann... 52 8§ 2

3
1

Furniture and fittings—10 per cent. written off. 183 12
Income and state taxes (home and foreign). .. 3,571 121

Lalance Sheel.

L <. d.
Sharcholders® capital, £2,000500 of which is
LT IR S T LT L L LT TR pppp
Reserve fund for curremt risks
and othier contingencics..... £30000 0 o
Less Balauce of revenue ace
COMMLecrroncssnnrccns aonans

200,000 O O

Qutstanding fire 1osSeSeviees coteen vavanes aon
Sundry creditorfeeecee cevees ceeianenenvanen,

Temporary ot ceceee caiien ciiennvenniiennns 5300 0 ©
Bills payableeeeeee ot iiiieiiiiiinianniaan, 200 0 O
Unclammed dividends. ..o coiian i ot 139 4 10

£259.488 5 4

Investments, at cost— .
United  States, Caunadian and  Austrian

HOVErIIMENl SeCuTiticS cenees vaveeeaaiee 158,026 12 §

Colonial grovernnent securitics e vee. ... . 21.599 16 3
English milway preference stock......... 12,4317 6

Motlimges on property within the United
Kingdom..oo ceiiiitiiiiit it e nennns 5210 0 0
Cash at bankers and in hand.... .ooienl ..., 6,77215 $
Bills Receivable e eeeer cenene tinnen covenennnn 2,071 510
Branch and agents' halanceSceenee cevennnn.. 75939 61
INtenest ceried c v iee cieiin ciinee citecenaee 2,472 2 3

Furaiture and fittings at head office and bran-
CHLS i et iiiiitetitee renvenaes 1,652 9 ©
£259,458 5 4

* These sccuritics ate deposited an the United -ST:;-l.c—c, in (-:a-x;a\l‘:,—ar;d-ir; :\;sui_a-,-u-x;d;r_u-)-cal laws for the security of policyholders inthose :ounuics.
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KAY & BANKS,

——GHRNERAL AGENTS—=
Royal Insunance ©umpany,

TORONTO.

JAMES SKEOCH,
Port of Spain, ‘Trinidad. W 1.
Duy Goovs AND Coxndasion MERCHANT,
General ggent for
The Sun Life Assurance Co. of Canada.
Western Fire Assurance Co. of Conada.

. D. P. ARMSTRONG,
e AGENT——
sun dian Assurance @o.,
TORONTO.

INO. H. EWART,

Chief Agent, Ontario Branch,
EATEIRN ASIURANCE CO0. CF HALFAZ,
Offices—23 Scott Street,

TOIONTO.

ALF. W. SMITH,

———AGEN] =
imperial Fire Insurance Co.
—AND=—
Biitish Emnite Life Assurance Campany
ToroNTO STREET, TORONTO.

J0S. B. REED,

GENERAL INSURANCE AGENT,
— REFXESENTING ~

Livenpct & Londin & Globe, Lascaskire, and
Queea Jasurance Compasies,

AND
Domiaion Piate Glass Insurance Office.
19 Welliagton St. East and 22 Toroato St., Toroxro-

EDWIN P. PEARSON,

——AGENT =
Senkern Assurance Company,
AND
Connecticut Insurance Company,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpoal & London & Globe Insucance Co.
London & Lancashite Fire Insurance Co,
Citizens tnsutance Co.
Royal Canadian Insurance Co. '
FIRE AND MARINE RISXS ACCEPTED.

FINANCIAL, INSURANCE & CENERAL ACENTS.
Nortn British & Mercantile Insurance Co. !
Norwich Unlan Fire Insurance Socletv.

. Caledonian Insurance Co. of Edinburgh
Scottish Unlon and Natlonal {asutance Co.
Connerticst Fire Insurance (o.

British America Marine I .urance Co. .
Norwich & Lanven fecident tns. Assn
American Surely Co,

F. BARTELS, (Establishe” .875.)

sT. HYACINTHE, QUE,

Gereral Insurauce Ageud and U.S. Viee Consul.

Reprerenting Flie © Western, Britih Amerien,
Buperiad and Fice Iirmance Assiacmtion Life
Canala Life. Acchileat : Sun aud ‘Travelers’.
Gunrantes: Guurantee Co. of N\,

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of large lines of Jusarance 2 Specially.

Q%ce, 18 James Street South,
H. JENNINCS,

Tnsarance and Commission Agent,
AGENT VICKERS EXPNESS,
Issuer of Marriage Licenses,

- HAMILYON.

A. HOLLOWAY. é

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Life Assurance €o.
British & Foreign Marine Ins. Co.
London Guaranteo & Accident Ins. Co. |
Eastern Aesurance Co. of Canada.
Rational Assurance Co. of Ireland.

;
h
!
t

LEWIS & KIR3Y, wivAIPET. |

Standard Life Assurance Co. of Ediaburgh. i &

General Agent, WINNIPEC. A

H S, CRUTTY, Raal Esate and Jnsurance Agent,

* Rents Collected and Estates Maraged, Moncy to !
Loan, Debentures, Railway Bonds and Scrip bought !
and ~9!d Room No. 11 Hasris Block, No. 51 Main |
St., Winaipeg, Man. Oneor two 00d Azencict wanted. ;

ROBERT H. MATSON, |

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENFRAL AGKNT (~—
ROYAL CANADIA + INSURANCE CONMPANY
OFHICES:
3 Frezt Sireet Eagt, 22d 53 Uellingten Street East,
TORONTO.

MEDLAND & JONES,

G:NERAL INSURANCE AGENTS,
~— REFRLESENTING o=

Seeitish Union and National tasarance Co.
Morwlch tnion Fire lasurance Soclety,
csidest insurance Company of North America

F. F. MACNAB,
Geneval Iusurance Qgent,

ARNPRIOR, ONT

D. MONROE:
Ueneral Agent for
BOYAL AND OTHEK BEITISH 13SUERAMCE CORPAMES,
CORNWALL, ONT,

o, . MONEY TO LOAN. : MANAGET, i
17 Adelaide Street East, TORONTO, Lock Box 42, - - - Pecefanguishene, Ont. Provident Sa_;g:gRsOL’;{;:-‘I)nsumnce Co.

J. B. PATON,
General Agent,
Navafaclurers’ Life & dceident losurance Cos.,

OFFICE. ct ovenermmnm e T e s
PO, B 338, OFFICE :
<y Chambors, Cor Victorta and Adelatdo Strocts Q. Mox 333, HALIFAX, N.S. CANAL STREET, Itusael House Hlock,
TORONTO. WANTED~LIVE AGINTS, OTTAWA.

EDWARD McMAHON,

AGENT FOR cme—e

City of London Fire Ins. Co.,

For Ottawn and Vicinlty.

GEORGE J. PYXE,

GEMERAL AGENT Fot ONTARIQ OF TUHY
Quebec Fire Ass’ce. Co.y
TORONTO.

JOSEPH S. BELCHER,

CORXISSION 33D INNEAME AGENT,
Agent for Glasgow & Loadon fire Insurance Co 'y,
of Great Britain.
Albert tAanufactaring Company, of Hilishoro, H.B,

Ofics 10 Bedford Raw, HALIFAX, N.G.

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life
__ Assurance Co.

HANITOBA & NORUHWEST TERRITORIES
WINNIPEG.

PR

E. S. BERNARD,
Fusuvauce, Real IEstate

and jFinancial QAgqent.
RICIIMOND, P.Q.

D. C. CHAMBERLAIN,
GENERAL INSURANCE AGENT,
Representing the i

Jeading British Canadian & American

FIRE, LIFES ACCIDENT COMIANIES,
PEMBROKE.

{]
4
i
B

D. I, STEWART,
—=AGENT—

1
)
i
|
Commercinl Unlon As<uranco Co. %
Western Assurance Company. |
Mercuntile of Watorloo. |

!

RENFREW.

|
|
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THOMAS J. POTTER,

1811 Notre Dame 8treet, (oppodte St Helen §t.,) MONTREAL.

4 Flats and Cellar.  Fine Storage for Furniture, ctc.  Reliable Valuations o

20 yenrs suceessful oxparfence,

tteforences :—All the Banks and the principal Merchants and professicual
men of Montreal,

Auctioneer & Real Estate Agent.

A Genornl! Auctlon Diddnoss transiected, Spacious Central Sulesrooms

Real Estate furpishal:  ales Appraials and fnvcnlorics of humiturc, cic..|

f

nsurance,
Brit’ sh Empliro ﬂuildlng.}
Telephone, 1743,

¥ikE. A, BROWNING, U

MOXNTREAL

AEPRESENTING : —Nozthero Pite Sssaranee Co, & Buitish Ecapire M atual Lils Waaraaee,
Surplus Liues placed with First Class Zoreign Compantes,

REFERENCES.

It B, Angus, kxq,
ACCIDENT.

Sir Donald A, Smith, K.C.M.G.,M.P, E. B. Greonellelds, Eaq,

F. Wollorstun ‘Thong g, Fy
MARINE,

JAS. F. BELLEAU., JAS, P. BAMEORD,

DELLENY Q& BAVUTDED,
AGENTS
LANCASHIRE FIRE AND LIFE INSURANLE GO..

43 & 48 St. John Stroet, MONTREAL,
and Union Bank Building, QUEBEC.
Surplus and excess lines of FIRE Jusurance prongptly il securely placed’
Correspondence golicited nud references furnielied on application.

)

F. H. REYNOLDS,

SOILICITOR OF PATENTS
And Erpert in Patent Cases,
2y Electrical Cases a specialty.
TEMPLE BUILDINGS
Ste JANLS Stoy MONTIREAL,

AGENCIES in Washington, London and all
Telephone 192, Chiet Cities.

C. R. HARDY & CO,
Real Estate, Insurance and Financial Agents

Room 49, Imperial Building, MONTREATL,

TELEPHONE (BRELL) No. 2569,
A A A A A e R s
Properties Dought und sold.  Estutes managed and Rents
collected. Insuriances eflected at tho loweast sates
Laans negockitted it shiart perlads or otherwlse.

)
(6-/2/04 ed fga 4&%{4
REAL ESTATE.

24 / .% ﬁmw y//ccG
.///(-n/(a//

KRARD BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA,

B (émcca at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of tho Province. Investinonts matoa: d
estivtees MAnAZAL for non-reshents. Rents collectod,  Mortgsges bou; ' t
wdsold.  Debentures purehiascd on commnission.  Correspoudenea g .
Fit ol Specialattention givento propesty attho terminus of the Canadia
rantle Railnay, o

Gonnecricut Fire Insurance Coy,

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES RB. BURT, L. W. CLARKE,

Prosident.) Sceretary. Asst-Secrctary,

IMPERIAL BUILDING,

CHARLES . HANSORX,
Incurance Adjuster and Iuspector,

TELEPHONE 1131,

MONTREAL.

WADDELL RUILDING,

R. K. THOMAS,
Real Estate, nsurance and Mvestment Aoenl,

30 ST. JOHN STREET,
Cor, Notre bameo St, MONTREAL,

TAKE ELEVATOR, TELEPHOXNE Xo. 649,

Cowen’s Buildings, -

P, O. Drav-or 1018.

JOHN Y. WELCH,
AccounTANT & REAL ESTATE AGENT

= QUEBEC.

24 Scott Streot,
Telephone 4L0.

JOHN N. NEILL,
ADJIUSTrEYXR OF FIrRk TOSSES,

| TORONTO.

CUHAN ALEXANDER, }'.uj - T. WILLY, ¥am.

. A
W DUNANEL, Exm.

W. T RICKABY,
(LATE OF MESSAS. A, T. WILEY & (0,)

Real Estate and Collection Agency,
INSOLVENT ESTATES A FFECIALITY.

TJusuraners Effected~Fire, Life and Accident.

Mechanics’ Ball Bullding, Room 37, St. James Strect, Montreal
REFERENCES KINDLY VERMITTED.
Mowars, JOIN L, CANTIY & 0. AXDIEW ALLAN, oy DUF ESYE & MONGESHS

QC

G. R PEOWSH, bag,

J. F. RUTTAN,

TReal Egtate, Tngurance

—~’> AND <

-@rown Tiands Fgent,
PORT ARTHUR. (Canada.)

MONTREAL.

BRITISH AND FOREIGN MARINE INSURANCE 0),
Capital and Surplus Assess, 87,669,000.
Issues Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canads
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nsurance SHAETNA company.
CANADIAN AGENCY ESTABLISHRED 1321,
HARTFORD, CONN,
CASE ASSETS, $10,071,509.65.
Fire and Inland Marine Insurance.

{OW, Prestdent; W, B. CLARK, Vice-Pres.; A. C. BAYNE,Sec.;
L1 600Dy O U LLEY, WKL [ KING, Asststam Sverctues,

FIRe ins. #HARTFGRD#* company.

ESTABLISHED - - - < ‘sto.

ITARTFORD, CONN,
CASE ASSETS, $6,142,45<¢.49.
Fire Insurance Exclusively.

GEO. L. CHASE, Presldout P. C. ROYCE, Sccretary,

W OOD & IV AINS, Agents, MONTREAL.

——

The Oldest Scoteh

TEHE FIRE INSURANCYE BUSINISSS

Jaretofore carried on hy the undersigned ns COMMISSION AGENTS, at their old ofices, 45 8T FRANCOIS XAVIERS D
) MONTREAL, fur the NORTHERN sud CALEDONILAN [usurance Companies, will continne m favor of

The CALEDONIAN INSURANCHE COCMPANY

OF EDINBURGH,

Office, founded 1805, and one of tho strangost Companiea repredonted in Cannda, ang our other Inskurance con-
2 tjons s BROKERS #ad AGENTS. Cuntinugsice of o1l business conngctions (s m»llcllu:l. ad the undersigined be tonskaowledge the
: mwﬁ glven to them o thiy departinent of bustuess durlug tho Inst CWENCY-FIVE YEA Y,

ITAY ILLOR BROS,, 45 8t Francis Xavier St, Montreal

HEAD OFFICE, - -

Hox. D. A. Macpoxarn
HoN. J. R TuisaubEAy,

sssoance_NORTH AMERICAN LIFE

B llon, Alex. MACKENZIE, M.E., Ex-Prhime Mluister of Canada, President.
WM. McCABE, F.I.A , Managing Director.

o —) MONTREAL LOCAL DIRECTORS:(

Hox, . Mercsen, MP.E,,
Jouiy Mchovaatt, Exq.,
E. P. LACHATELLLE, EsqQ., M.D., Prov. Laval University.

cHAS. AULT, M.D., Manager Province of Quebec,

]

COMPANY,

Hon, G. W. ALLAN. JOHN L. BLAIXIE, Fice-2'residents.

TORONTO.

(]

A. DEg3ARDINE, F8Q., M.,
W. R, HixesTo, Esq , M.D.,

62 ST. JAMES ST., MONTREAL.

ITHE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.——

Bicad Office, - - - WATERLOO, ONT.

PTOTAL ASSETS - - $264,349.19
fPOLICIES IN FORCE - - 13,949

fasending Insuzess of all classea of fusarablo property have tho option of
fReoring at STUCK RATES or on tho Mutual Systemn,

RCHARLES HENDRY, C. M. TAYLOR,

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (878 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL . - - -  §200.000.00
GOVERNMENT DEPOSIT - - -  20129.00

T he Bustness for tho jast thirteen yeara has been @

PREMIUMS rcceived - -~ - - $832,628.68

INSURANCE COMPANTY

? OF LIVERPOOL, ENCLAND. E

£1,852,000 Stg.
£584,077 Stg.

g¥00D & EVANS, Ceneral Agents.
Province of Quebec, MONTREAL.

; Presldent, Secretary. LOSSES paid - = - = - - 479,325.66
OHN KILLER, GEORCE RANDALL, LOSSES IROMITLY ADJUETED AXD UAID.
Inspector. Vice-Presldent. 1. E. BOWMAN, Presidont. P. H, SIMS, Secreotary.
- R PROVIDENT SAVINGS
: LOND ON AND I, AWNCASH;IRE L.ife Ansurance Society,
»ws»»mg FIRE gmwmw OF NEW YOREK.
SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec,

$50,000 deposited with the Dominion Gay’t,

R. H. MATSONM, Ceneral Manager for Canada.
F. SPARLING, Assistant nanagor.

Head Office for Canada, ~ 37 Yonge St., T «onto,

R. J. LOGAN, Ceneral Agent for Quebac.
Office, - Imperial Buildings, Moutreal.

Over 819,000,000 of ncw business issued in 1889,
25~ AGENTS WANTED 1IN UNREPRESENTED DISTRICTS,
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The New York Life Insurance Gompany,

326 & 338 BROADWAY, NEW YORK.

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.

Premiums, v
Interest, Rents, etc "

Total Income,

DISBURSEMENT ACCOUNT.

Death Claims and Endowments, .
Dividends, Annuities and Purchased Insurances,

Total to Policy Holders,

New Policies Issued,
New lnsurance Written,

Assets,
#Divisible Surplus, Company s N ew Standard

i Tontine «
Liabilities, New York State Stand'lrd

Surplus, by State Standard (4 per cent. )

Policies i Iorce,
Insurance in Force,

PROGRESS IN l889.
Increase in Interest, ..
Increase in Benefits to Polxcy Holders, v
Increase in Surplus for Dividends,
Incifease in Premiums,
Increase in Total Income,
Increase in Assets,
Increase in Insurance VVntten,
Increase in Insurance in Force,

% Exclusive of the Amount specially resened as_a Contingent Lnbnhxy to Tonunc Dmdcnd Fund

$ Orver and above & ¢ per cent. reserve on existing Policies of that class.

WILLIAM H. BEERS, - =  President.

HEKRY TUCE, Vice-Pres. ARCHIBALD H, W2LCH, 24 Vice-Pres.

~*120DORE M. BANTA, Tashier.

$ 24,585,021 10

__ 577,343 14
$ 29,163,266 24

$ 6,252,005 50
53869)026 16

$ 12,121,121 66

CONDITION JANUARY 1, 1829,

39:499

$151,119.088 00

$105,053 600 ¢6

$ 7,517,825 28

7,705,033 11
$ 88,761,058 57
$ 15,600,000 00

150,381 00

$495,601,970 00

$ 303,653 0

1.148,051 61
1,716,849 o1
3,455,330 35
3,761,983 41
11,573,414 41
26,099,357 @ .
7337133463

RUFUS W. WEEKS, A -,
A HUNTINGTON, ¥, D., Medical Director. :

Statement of Canadian Business, Year ending 1st January, 1890.

Premiums Paid,

New Insurance Issued 4,456,100 00; « “
New Insurance Paid for, 3,683,100 00; « « “
Total Insurance in force, 14,320,363 oo; « « «

DAVID BURKE,
Genzral Manager for Canada.

HEAD OFFICE,
Company’s Building, Montreal.

$ 610,656 24; Increase over last year

$ 110,468 00-
620,000 00+
971,927 ®

2,367,099 00-

BRANCH OFFICE,
103 Bay Street, Toronlc:

Active and Reliable Agents Wanted for Unrepresented Districts in Canada,



