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iiilefiinitelv.'' Actisig as individuals, tîteir liaiilitv
iinsit bc a1bsoluttelv nlih.,and( if tlîey .îssutue the
finîctions and powers of a corp.oration tltey nust
becoutle ntlenahie to the lawvs go'.erniîîg corIxra-tiowîS.
lii a %vorcl. the court decided ltat these 1<103 .Js canniot
keep their cakze and eal it too.

Avouai ~ ~ ~ ~ ~ ~ ~ ~ ~ X ricrpto< N 'act - - - s.o \î OTENVITII Satisfaîction Ille efforts tîtat -irc beiug
Pricats for Adv4,clrc*tso oo npplIcutfop. Mtade in the Nlortllîwest, e-SpCially ini Mantoba, l>3 a1

MD rowmunicaian in:endet for Taiti Ci:xoncLu tmi a han wi la portion of lte people to secure inproved fire rotecîion1,
&u*e oh d zofhcmouh os,-nc inci kioWing, as tlîcy ]lave coule to learni by experieuce,

___that better protective appliauices inenus loiver rates for
flre insurance Long rolws of wvoodci, buildings are

TirERE %VL.! BE no Sepa-.ac issue Oftlhe CIu<Osî;cu.l characteristic of the average towîii in the 'Northwcst,
for August 15, but tlîat nuniber wiII be coinihîcd wvith te lire hazard is pri)portioulatclIy gr-at, and the couipa-
lte regular issue for Septeniber il niakhtng a double nlies nînust Ilccssalrlly charge for lte hazard a s thcy
number. The office staff, like otiier mieltable inortals, find it. Reduce the haZar11d effcctUZIIly a-ud the conlpnieis
sigh for green fields, speckled Iront, et celra, or dreani wili be only too glad 10 reduce lte rate accordiugly.
of lte rock-bound coast where, once ou a ttie, accordl- ' Mr. A. Hollowa.y of Xinniipe2g, well ktiion ii in lstir-
ing 10, good autliority, Il the breaking waves daslied ance circles. is lnborinîg carnesl3, anîd we belicve with.I
high "; and so we ]lave concluded 10 takze, wlîat our ýsomne success, t0 introduce, espceci.ally in ii iali towuis
itaders will b2 thankful for, a IlTest." \Ve shall, hlOW- ivherccxpensive fire extiniguislinig apparatus is iîniprac-
ever, serve thecni with the full assort'i1ent of good ticie, a1 very coînînienld.able systtei of b)rick, fit-c w.tlls,,
.things from the CiiRONictLE',s full table Inter on, only ntlsuitable iltervals iln cadi blockof te business part of
the viands will be cut up in larger chunks n'id iu tic toivii, as barriers aaut lie progrcss of fit-c.
double niensure in aur double ixunuber. Unidouibtedlv lt-cee or four brick wvaIls of proper lieiglit

and thicknetss:, erectud in ecci block of buildings, %wouid

WE ARE GLAD t0 tnote ltat the truc stalu s10la serve bo chck lte progrcss of a fire, and( înaterially
us 's tol'a liclp t0 confine it 10 a coiliparatively liîilied space.

Ility af tic iiidividual utîderwriter lias becîx jifdicîally Theli reduction of rates ini a toiwn titus protected is vury

ik'teicilte Sourtni Cio oinoi ae aor a I considerable, as quoted by 'Mr. liolloivay. and te more
fmm ic ircit our aIChicgo ii itecas ait'le iintelligenît portiaon of te public ivill no doubt sec ltat

Amerilcan Lloyds of ltat city, aud ta wlich destrved Ithîcir iuîterest lies ini the direction iaidicated bv hinii.
ýmmonicc is given by Tzc Argus. These parties
daiued thtat thecir Iiability ivas Iiinited to lte aiiout
of xnoney caiîîributed by ecdi itîcividual. Tfli lower FAC'rs ARr-..-TUnIIORN tltittg., antd somnctitnes make
Court decidcd atlierise, an:d lieii tirat, Usurpitîg tie great hiavoc whil tîunic:d baose au1îoug a collectiona of
POîver and privileges of a corporation, îlîey miust be- highly polislied a:îd iticcly labeiled theories. A single
cbuged Nvitli like liabilities. Thîis decisioi lte fact lias bcn knolvui to cleinolish a wvhîole cabinxet full
-SuPme Court uplield. Adinitting the rigit of itîdi- of these elaborate specintetîs. Ouîr -. sscitfriettds
výiduals 10 insure prapcrty agaiust loss by fit-e. te lave soiîîe fille titeresabout lte reviscd principles anîd
court lield îlîat Il tiey ca-iilot lirait tiir liability la reduccd cast of life assurance whicit, in he absence of
ýnY given antouilt of capital tlîey ciioosc 10 set apa1rt filcts, have au attractive look. Level preuinniiii assur-
fbrlhat pu-pose, Blot- cautihey perpetuate lte business, arîce, îhîey tell us, is ail %vel1 enlougli for people 10lto
V.'thout chiange of capital, beyouîd their owîi lives Iuun't know at.y better, but il is a great Pity that tlîey
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should throw away so niuch good money to pay "fatsalaries" and build " palatial office buildings, " andthe like, when they can get protection at baif theCOst. Well, taking the 24 leading life companies ofthe United States, and we find that, aithougli theirinembers who have iived to be seventy-five or more payno more for their assurance than when they entered atage 35, yet these companjes have lu the aggregate paidto members and their beneficiarjes since organizatjon,and nom, hold for them iu trust for future distribution,a hundred and sevenýy-ote and a ha/f million dollarsmore than these members have paid inu! Through themhagic power of compound interest, joined to superiorfinanciai skili, this resuit lias been reaclied. Brieflystated, the total payments to policyliolcîers have been$1,21 1,884,970, and the present iuvested assets are$668,4478o5, înaking a total Of $1,880,332,775, whiîethe total premiums received have been $1,708,807412.Here is a colossal fact crushing to a jelly the assess..ment tbeory about " higli cost" old-line assurance.

TrHE LIFE AND accident companies ouglit to, and Wepresume do, extend the riglit baud of feliowship to thesteam-boiîer insurance companies. Trhat mucli loss oflife is preveuted by reason of the periodical and tlioroughinspection instituted by these compaules on a largenumber of boilers is a gratifying fact. Excepting inthe large cities, where a more or less-generalîy less-.
thorougli inspection is required by municipal authority,
goverumeut inspectiou practicaily amounts toj ust noth..ing. A few days ago a bolier exploded at Cochester,'Ontario, by which three men were killed outriglit andseveral injured, and the intelligent coroner's jurybrougltitnl a verdict, stating that " the explosion Wasthe result of a defective bolier, witb no bMamne attachedto any one." Trhat is about the broadest exoneration
from blame we remember ever to have seen. A " cdefec-
tive"1 boiler and nobody to biame ! It was somebody' 5sbusiness to know that the bolier was defective. Weneed not say that this bolier was not on the iist of anysteam-boiler insurance company.

NoTr MANY weEK-s ago a claimant, Catherine Wilcoxby name, asked the court liaving jurisdiction lu NewYork to compel the officers of the Owego Mutuai Ben-efit Association of that State to levy an assessmnent ouits members in order to pay lier dlaim Of $ I, 149. Trhecourt issued the order, and lu due time the presidentof the association reported to the court as directed, andthis was the substance of bis report: He had sentassessment notices to eleven liundred and eigbty per-.sons, wbo were members at the time tbe deatli occurred,ont of which arose the above dlaim, at an expense forpostage and sundries Of $18. 25. Iu respoîlse liereceived payment from two members, amounting lu alto $5. 70, or $12.55 less than the expense of making theassessment ! Most of the nearly twelve bundred, whowere members when the death referred to occurred,liad dropped ont before the court Proceedings were com-pleted, and the above farce was the resuit. And yet,

sale people talk soberly about being insured bct5
tey old a certificate, lu imitation of a Woic,1il
really promises no nmore than to do for tleimjust hq
was doe for Catherine Wilcox, witli the chance
favor of a like resuit.

Ir MAY Nor be generally understood that Wl1" I
known as the McKinley Customs Administration Act
taking effect August i, proibits a rebate of dutY01
damaged goods of ail kinds imported Iito the ll
States, and affects marine underwriters niaterlaî
The section governing the matter is as foiowS :'-iN

tlowance for damage to goods, wares and rercliadise

lin ported into the Unîited States shali bereafter b t
lu the estimation and liquidation of duties tiere0ii ,the importer tereof may, within ten daysafer entrYlf
abandon to the United States al or aiy pOli10 o
goods, wares and niercliandise included lu aflY 1i1voi
and be relieved from the payment of the duties 1
portion so abaudoned; provided, that the portion''
abandoned sall amount to ten per cent. or over of the
total value or quantity of the invoice, and the propertY
so abandoned shahl be sold by public auction, Or Othe
wise disposed of for the account and credt 0 ethry
United States, under such regulations as the SecrtarY.
of the Treasury may prescribe." Just liow. insque-
can best protect the interests of their patrons is a qe
tion now for due consideration.

WE EPUI.L<V AGREE witli the Insurance and F/'naneal
Gazette that the leterogeneous returs of the officials of
the Britishi Board of Trade ou insurace iatte' O1
sist of a medey of dates, most of whl u r

ancient history." Not ol r h publislied ret.ld
of the companies too ancient to be of any vlea
cations of rsn or recent transactions, but dhe frorI
lu whicli tey appear are neither uniforin lOr unIder,

standable. The only really conspicuous feature 0f theee

returs is their obsc'rity of statement. rhey tLre
admiraby adapted to conceal rather than to reveal h
actual condition of the conpanies. Wble the Canladi'O
and United States systems of insurance sUiRVl e
invove conformity to fixed standards as to ese'
liability, and require statements showinig in aett' 1

al items pertaining to condition and niaiage1let
giving net surplus, it is a notorlous fact that Ilofth
eau tell, ln a majority of cases, by inspectn 01 th
statemeuts made by the British companies, Whaltt d'
actual surplus of availabie assets is over aî'i îiabiite
The prelimiuary report of the Dominion inlsuf the
der-artment, giving tbe business and couditifl 11 ao
compaliies liere for 1889, appeared somemotoeie
whie the reports of the various inuiralce dpluite a
of the several Am-erican States, compiete, are q 1 Y'
old, and yet, seuding to London recently fora t

(niarked 1890) of White's Insurance Registee, Cd'ieserved up witli the statistics, for the most part, of ,dcompniesfor j888 ! It is about time for OuIr f et
across the water to wake up to the fact that tii' 5 aniueteentli century, and that King John lias bee"
a good whie.

AUGUS'r le 1890
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'CAN IMPAIRED LIVIES BE ASSURED?

W1ýe have more than on ce discussed in these coluinns

th"ePratjcabilîty of assuring lives which, measured as

toPeetancy by the ordinary standard of the niedical

eamniner )stand rejected. 0f the fallibilitY of this

'e)a1'1at0nstandard we need not now speak, for no
Ottknows better than the competent examiner hiniSeif

that at best it il only an approximate measure of pro-

'W.li'tes. It is one which cannot safely be dispensed

'îh however, so long as our present plans and rates

Prevaîl. Trhere is no valid reason, however, why the

large 11flIber of people Who fali below the standard-

rua'any Of theni by but a single notch-should be depriv-

ie 'f the benefits of asshrance protection for which

they are Willing to pay. Theorçtically, it is just as

"0 elffi to assure a class of persons whose expectancY

life il one-half or two-thirds that of the accepted

class as it il to assure the latter. Practically, of course,

~the 11fculty lies in correctly fixing the expectancY.
AldYet, if we take the expectancY froin the wide

01 >PerO ble not of selected, but of ail lives, it ought

Iltt 0b S very difficuit to approximfate tolerably

QoetO the probability ini each individual case.

pr'he fact is, experience lias shown that a considerable

the Portiori of those rejected or subject to rejectioli by

iliedical, examiner live fully up to or beyond the

jPeQtancY of those of like age who are accepted; and

at Plait' enougli that any company taking these risks
rate based on a curtailed expectancy will have

ýizeed a handsome surplus from over-payments;

If the shortened expectancY assumed of other

lie hou'Il be met by a corresponding mortality, stili

th ran1saction is a safe one. Trhere are two or three

tP1a1 for the assurance of inipaired lives which are

Iltirely practicable, but we desire at this tinie 1:0 cal1

att'I'(tltothe plan long in use by the Clerical, Medl-
'ý tdGeneral Life Assurance Society of London,

establish.d in 1824. Since that tinie thîe conlpaiy lias

~5ed six thousand inîpaired lives, and the result

this feat aest ai h last report, that

fec1ure &"i ow formns a successful part of the coIn-

PathyS.0perations.11 Tie plani, itibriefis todeal witl

thilidividual applicant according 1:0 the facts
ovaîd 1 examination, adding five or more years 1:0

te 1aeadcagn apeimacrigt

the illreased age. Trhe comipany declares divîdetlds,

or uis"es, to its policyholders at the end of ecd five

înpeiod, when ail over-paymeflts, if any, by the

thn5 red as weîî as lîeaîthy lives, are returned, and

the colt 1:0 the assured is equitably adj usted

todg the actual experience ini ecdi ndividual

't s Ianies tht, houlimore years be a(dd

t the real. age of the applicant than actual deniatlds

8.4ere as Il the case, yet the periodical bonus acts as

ilalizer, and the assured in the end pays ouly for

rQiSurance what it costs. In order 1:0 show the

en aWorking of the plan and how abundalltly safe

the~ aglniled expectancy lias proved 1:0 be, we coipile
frrJn table 0f resuits, quoted in full by 7lie Clroitcle
of Jïe 'Z.k, froin the company's last annual report

ý 13'889) thIe following conîparison :
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FIELT}Y Lpa. IMPAIRIEl> LIFE.Real Age, 40.

HFALHY LFu- Assurned age as belOW :-
Duration Real Age, 40-- -m A% --------

of Assumed age, 50; uejae o

Policy. Pren>., $158.02 Premilum, $aR.io f Premitlm, $35I.79--

RedcedIr>ern Iu,,,u AeI.,un. educed ircllUm.

syears. $140-94 $189-94 $28.15

Io 44 121.90 153- 16 66..3

15 6 100.11 108-17 66-30~~Itn

PremiaemIM .ytiiieuished 
and

boon"â addcd of

25 " 38-88 158.27

Froin the above it will be seen that the life entering

at age 40, with assuined age 50t will at the end of ten

years pay a sinaller premiumf ($153-16) than the

healthy life entering at the saie tume, real age 40

($158.02), and in 25 years will pay nothing, with a

surplus of $158. 27 1:0 lis credit. In the other examfple,

where 20 years are added 1tlîte real age, the difference

is more marked, as will be seen. Judgilig froni these

examples, the addition of five years 1:0 the real age at

entry would presumnably entai1 an extra premium for

only about 15 years, thougli in the absence of definite

data we cati arrive at no certain conclusion. At ahl

events, the plan is equitable for the assured, safe for

the company, and a triunîphant vindication of the

theory, after more than a haîf century of experietice,

that impaired lives miay safely be taken, as well as that

the cost is not $0, burdensoine as to forbid entralice to

the insurant. Froni the experience of the Clerical,

Medical and General, it is evident that a more liberal

assumption as 1:0 curtailed expectancy miay easily be

adopted for judiciouslY selected immpaired lives by any

good company, which niay thereby add 1:0 its business

and reputation withoflt hazarding its safety.

Â COMPANY -R:ESpolqsj]BLE TO NOIBODY.

The policyhiolders of La Canadienne Life of this

City miust eitlier be gifted with sublime faith or envi

roned by dense ignorance, for they evideiitîy are willU

ilg 1:0 -. go it blind " as regards the ability of the coin-

pany 1:0 carry ont its contracts. We have Iookcd vaillly

for sonue kind of officiai statefliClt fr0111 the Quebcc

Governuient concern11g the condition of the Comipanly

at the close of 1889. The usual annual report of tlhe

Inispector of Insurance is ont, but lis supervision seenis

1:0 extend only 1:0 the purely niuutual organizatioi s.

Uponi inquiry of that official we are infornied that lie

lias called the attention of the Minister of Finance at

Quebec to the absence of any GoverIlinelit report as 1:0

La Canadienne, and ini respolise received thue infornia-

tion that t/le cliarter d tlai comipafly does not require it

Io rep>ort ils business and conditiofl to t/e Goverilmet!

The conupany's statenlent last year, for 1 888, claiined

that $25,o00 was on deposit with the Goverliflent at

Quebec, thus raising the fair presunîption that if a

deposit was required an annulal report of its affairs was

also required. 11: seemIs, however, that this comfpany,

for reasons best known 1:0 the parties interested, is

exempted froin ail supervision such as other life conl-

panties ini Canada and everywhere eise not ouily expe-
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ricuce, but, for thieir owni good, inv'ite. If suci lie tlle
case, wliat guaranitee hiave Ille lioiicylioI(iers thant its
condiition is w1hat is eiaiîned by ils managers ? Whio
ivili vouchi for tlle correctniess of its statentetits, priîited
as canivassing documntus ? li Ille abst-icc of Goveriu-
mient supervision, w'iîo. outside lte office, knows or eait
kniow lie real conîdition of its affiairs? We (Io niot
chlarge tliat Ille mlaniagers woid nînkle absollteiy false
Atlienits, but, suppose it to bie for tlieir intercst t0
linake izcom/ilèIe stateliuents? Goveninent supervisioni
Ibas for its object tlUe prevelntioln of statenielnts whlichi,
even wliile trutli ful, are very tuiisicading, front tlie suip-
pression of a part of lle Iruli. Governuiient requires
sworni statemients of certain vital facts 10 he inade Ili a1
certain specified way, wliichi, wv1îe: so miade, constitulte
a conîplele index 10 a coiiipaniy's actual condition.

Juclginig fron Ilte iSSS smatenent of La Caniadieinne,
wliichi w~e publisiied in our April tîniber for i 889, Ile
managers bave a very unique andi eîttirely original ivay
of fornîuiatitg ils statenients, wliîiel differs very iiate-
rially frointtlie forni required by lle Goveriiînieuit at
Ottawa. As %ve hiave so far been uniabiie 10 find its
puiblislied statentent for 1889, -ie calmte szty wlhetlier
tLUe former originail inieîhod lias or lias îlot beeni iiînpro-
ved tipon. It sliouid seein clear to evervbody tîtat 110
lionest contpanty catt afford 10 intvite suspicion by stay-
inig outside Ille pale of suci Goverinenit Supervision as
iLi conîpetitors are subjected 10; -ild certainiy no offi-
ciais intlie Province of Quebec or elsewhiere cau excuse
thientseives for aliowing a longer coîttinuance of titis
iton-respotisibIe status as applied 10 a single coiinpaîîy,
iatever it.- limite înay be.

A LEGALISED PLUMER SYSTEM.

Il is unlqtuesîioir. ahy trilc tliat hIe iaws of lte varions
States of lite Atîterican Unioni for hIe supervisioni of
life izîsuirance are founid<:d î;eilh'? on equity nor coin-
mou senise ili tlle featître %vliîicb) is mlost essenitiai, viz.
lle pr-otectiont of lie policyliaider. Tiis is lte mtore
stratîge fronit lie fanct litat uis a coihector anîd prompt
disseniiaitor of stt tk.lie Aniericani insurance
departînient il.. vuer; ineariy perfect, antd innniieastirabiy
aiead of niost otlier counries, whiile for pttrpose.- ý.
reguialiot be r--,eriliteiideiit is cioîied witi amxple
authority. Andc yuz L.,iîupalies are frequeîîtly fihing,
aind sîci fis Ille systeni i vogue Ilit le suîpervisor of
iitramice, -wlhu lie discovers lie thinig lie shouid lhave
J)rcvetite(i, nt once lifts Iiis officiai i>oul b kielk lte
contpaly 10 lite dogs, insîead otf saving wlhaî iiiglît be
-save<i front tlie wreck for die poiicyltolde;. 'liesiili-
est stock of sciooi-boy comnnit selîse wvotid niatnrally
sîîggest lîat wliet a life conlipany's ability 10 carry
out ils engagemetels ceaises or is likehy 10 ceaise, ils
affairs siotid be placed iii tlie lîaîîds of tlle meni mho
mtade and wio reaiiy owî lie coînipany-lie policy-
liolders-aîîd wlio hiave mtillionîs aI stake oi tlie out-
cotite. Ilîstead, ils, affairs are pluniged by lte ittaclii-
ilery of lie law at once mbt lie lhtnds of sortie hnîtgry
place-ltuîîter-tusua-lhy a t1iird-raîe poiiticialt-witi lte
certaittty lit, citiier by. lie active or passive collusioni of
soine suborditiate court, lie wvill be allowed to obstruct

ail attemttps at busitîess-iike settleîîîeîits by or for aîîv-
body, atnd 10 procure tedious dlay aid protiiote iv:gli
Iiiggliitg over evcry plain question mnail ytars art con.j
stttted in lte wilidinig 11p, and lte assels, titîcher fornîts
otf lawv, bave iaiîihy beenti ransbferred t0 lte pock0. , 0.f
tlle "receiver " aîîd Iis frieiîcs.

Mrie hIoiicyliolders are itot cotisuited iin tit kist
eitizer as 10 te mîainer or tlie meni 10 be eiiîplo% td.iii
litaîdlinig wviîat, to lietît, is ittore liait atîy ordlitîar%
property intleresî cati possibly represettt. As a tt iu*
aibly fair salîmle of Ilte resuit unider lte receitr-lipl
sysielli, wve Ina>' cite tliecase of tlie Newjersey el titii
I.fe, for wvhici a receiver vvas appoiitled itn bît.~
1877, ltavilug soîîetliîiiîg over a mtilliotn atnd a iaf iuf
nssels, Nve believe. I-ow lie ilterests of lte Poiqc-
lholders liave becît lookeci after m-iii appear frni the
experietîce of lte edilor of lie iloitfor, wlito iii lit. lit
issue savs :" XVe were lie unifortutialte liolder (>f tvu
policies it tîlt cottîpaixy, anîd we gol ait official i rujîkst
to forward thitzî d ie receiver, iviiiclt we Iproiiîttpui
did P- andc frotît tixat day 10 tiis we bave neyer ierd ottie
%vord or received atîy comnîticatiotn or report or otitu
itinmationt wlîaever lit anttyliiiig lias beeti done fur
lite beniefit ofliepolicyltolders." Triis statettztî. %ias
calied out by lte itiqutiry of nimobier poiicyioider, %iîo
coitplaiited Il litIte liad wrillen boli to lte rectdvtr
aud 0 lie clerk of lte court nt Treuttoît, witi wvhtom
reports are sîtpposed to bie filed, antd couiid gel nio rqpiy
of aîîy kind front eitiier. Tiis is a pretly slatr of
aiffa-irs lruly, but yel uxot very tuli %vorse liai iviii be
fouttd iin lie wiiiilig-itp Iiistory of lie Coittiliitîil,
lte Guardiail MutInai, lthe Security Life, lte lEttiversal1,
lte Alantic Muitital andci half a ciozen (,tiier cottîp)anies
wvoiiid up cr stil beiiig woutîd up nttder it Nev Vork
iaw.

Titlle tutost titic'iSgtise(i colitemttp for iie iiterest.
or eveii inqitiries of policyliolders, aîîd Ilte i.iont l'arc-
faced pliutideritîg of lte assets-aways itdfer tie fnrîîîs
of iaw-ltave beeti coîtspiutiouis in iteariy ail ca.,s.
shiows liaI lte average Aiericait citizen lias at iiuilint-
ited capaciîy for bcariîîg vitii îîieeiîess lie grosses-t
outrage ouit is riglits uttider lie abuse of a -yvsteaî
wliticli lie ias lie power to cliatîge, if lie so wilN. The
laIe failure of ie Aiterican Life anîd lte hiotl iale wiih
w1iicli Iîsutrazice Cotîîttîissiozier Forster plungetiil itto
lte liaîds of a receiver as sooti as lte itiisuraîceprs
mîade public die rottetîttess wliii lie ouglil Io lime
kiîown mîoîttits iîefore, lias calieci attenttion aîtew Io
Ille faiciliiy wlîiit tlle Iawv gives for tlie deiiveri otf 3
coiipatty over to lte xttercy of lte liccîîscd Ij>ittdcrcr,
agaitîwiose cotrt-eidorsed fiatlielpolicyhiotder is as
poweriess as lie is agaiit lle ukase of lte Czar of Rtssi-a.
Vie saine ohd story wiii probabiy be repea.ted, the
people vil 1 ittdulge in a teiu-cays' spasin of proes,11À
diteu - wiindiiîg-up '' wihi go oit, likze Tctîitysoi'sbrook.,
forever-so far as tttalcrial beniefil 10 lie p)ohicyioldUr
is contccrnte(. Mite present systetu, givilig the sîtiMr-
v'isor of insurance lie power 10 dechare a coiiiplyýI
iîxsoiveît utiider a leclîtticai axtôï arbilrary statndard ùd
liabilit>-, anîd to liatd it over witlh ils millionîs of asetS:,
regqrdless of ils lhousattds of pohieyholders, 10 the con,
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trai of sonie fuaorte, is a disgrace o lte Atucerieani
people, attinîecttn of tlieir înaiihod, aul a broatl
s3rcaii on Ille l>aasted progress of thiis tîîuiclt-itîcec

nîtiltcelh cenitury.

THEE GROWTHI OF THE MUTUAIL IDEA.

'lie carefti ob)server of tie lire intiratice fieldi cai
scarccly luv filedi to ntote witit vef îne coîteenti the
growtli of ittitutal associations anid cotîpaniies ils
ttuvairionis parts of tie field of late. Wu (Io itot refer

,)Gflictularly to tlle ittili mutlais of New Eliglaîtd.
tuiocsncessnl oera laîs ave been for sine tintie

tiolorions, but rallier to UIl ordiîtary inuituial iii the
1'tiet Salscouîfiied largely, to two or thirec of the

Mliddle andl several of thie Westerni States. li lie
%West, cotity, district ani townshiip miutiais grow

3pajce, antd if thcey do liot minctopoiize tltey certainiy
cotitrol a large portioni of lte rarmi business, Ili Il

ilhre States of Olio, Inîdiana andi Illiliois tere arc nt
Preil saine tlhree hnnidred of thiese local mutilais, aitdl

IL'cîtnsylvaia is fil of tiheni, liaviiig of Il classes of
mutluais 196. West of tlle Mississippi iii Iawa,
Nebr.aska, Kanîsas alnd 'Minntesota tliey arc tnicrcasiingl%.
nuineros-jiist ltow iiiimerons ive ]lave itot hIe data
to deiiotstrate.

uTe înay wcll ask whiaî Ulis persistent growthi of Ile
Mittuai idun portni.ds. I> it tlle itatural oti.growtlt of a
cuneiidaflble de.sire on Ille part of Ilte people ta scek
the inost it7imomioe/i pirotectioni ? If oii tiis, experi-

tlice utglt ta liave slioivi tietin tllt, ontt ite wliîae,
tht! stock contpanics cati give tlle tuaxitunînii of protec-
.mut i ltilt iittiiitiui af cost. Is îlot hIe înlovcîitcîît
rallier ait oultgrowthi of llte widecspread socilisini
mltichî, vliile crying- out agaitisi. cominlittioiis nd UIcl
'.nioîiopoly of capital. " fosters tlle gi catest of ail colis-
bittatiais, and is iii itseif bcaiîiiiig ait essetitiai mittoo
poiv? It is a dlay of syîtdicates, of trusts, aid of con-
mtitraioiî of capital, iii saine liiîîgs oppressivcly so,

mid lictce Ili-, poptilar prejudice riscs agaixîst coinaii-z
lions iitdiscriiîtîateiy, UIl usefuil as weli as lie in-
nious. Sweck fire itîsuiralice, liaviiîg been foreed ta seck

rus'ociate ca-operatiani for simpile sel f-prcserva tiliii
mi'ljudgeil by thiis popuilar prejudice, wv1iclt, iiiifortitti-
aIde, is it able ta discnjiittiiate ; lietice tise reaciv
adîterelice oflte people ta hIe iltilual idea li inislratice
252 protest agaitîst tuie îîîoîîopoiistic Mden, as tlity mis-
lakeni regard il. Iii order ta shoivsotnieting oflie

uvcîî it icrease of lle iinutual, cotupaiiies, we liave cilcd
front tie varions iinsuraice reports tlle iiiiiiber of colin-
pliesp, ainlonl of iitisuratice writteii, anxd preittiititi-
aSscýeittes reccived froin eachi of ciglit Suites iit i885

311(lt i 8Scj respectivciy. Fohlowiîîg is lIi estilt
z889. ISSS.

STATi. Amountwrjtitn.

.361,050,027
Conecticit ... 2S, 136,524
'rm Vork...150,501,6S4

1tZenSV%-lv:i3 .. 105.572,S0i~.. .... 6 ,7 3 7.62,4 . - 1
1uliOls ......... 35,320,0003 lz(îigaiî.... 5 i,0oo
Y31 sSOuri........17,668,o00

Si14720,423

3,64o,ffS
168,300

1,242,712
1,.362,524

&'33.272
1, 345,P133

341,061
t165,275

9,149,235

%Vtittn.

25,047t392
S7,148,0 4 7

73y,89.869
37,131,746
44,482,0W0

657,950,000

.Nssc%,mcnt-

162.Soi

i ,t43,375
i,03;6,àss

736,7 16
290-365
274,776

7,128,005

''lie total tînnlibel of Coîlipîaiv.. i ililie alnî % v 'Sates

i 1889 n'as 63., aîtd iii 85 57(). Il t nl lie --jilt1 it
tuie iitcrease dntritîg tl ie c ~as ilt attittîit tif îîtr
ance writteit %vas SI5 779.375, -îttd iiil'ruînt aîîd

atse«pIîlttt $2,02t. 23(). TlIi1ti q lts .1 galtid (Il 23
lier cettt. uti risks writteit antd 28 per cenit. i pretîtînîtii-
assessuxietits Dntrig lie saisne puriod. tilt :tock coiin-
patties reportiitg to lte Nvw \'otk Itisutralîci deî.aî it-
mut, repremeîiiig g)frnurse, tic hàik tif tit: lîîîsiltess

it lte tiiled Statesý. s;i<w a gain (if 21 li: entt. ii
amttîl of risks-- writteît anud aî uitilt tA er q4 îc centt. ii.

1îreinttinqî received. Il %ill lie ni. iticLd tliat lit itimtai
coipzaîuieq' iitL'reaCe litas Iteenit u Nt:% Vork, Massa-
iiisetts antd Ikîtslat attaitll%. -'o fa 'l- (lit almove
States arc conicertived, thlougli il sVCIwîs lîreil> Certaitn
tit tle iicreasI.e ils \Vslý;en States ilt litere iiclîtded

lias beeti coiidterabile. \VIl tliis girt in.x listief
lie tîtitual iclea coutittie> 'rFite pîs,îîaiilies. aie
strotîgiy tow-trdit iliitatv .1i%tt . <1. tlltlIls tilti
liglit of lte iirad îitg ttttdc I lî k "ttIL -1 < i nil-

paîuieq on lie tîtili mîutilai-, tf NnEttgl.îîtd of laIe.
we iiîaY prnssifhiy lie abîle la rcad a tdiffkrtt xc ai.
lie close of lie Vea-.r.

WANTS.

rTle lotigeqt coliiiiiits iii dii iei.te are tîtose
wlticlt aîîioinîtce tlie ivaît of lîrs> ixcktttg enîiplov-

tItetî-t. 'Fhiere arc wvidtm> muu onice livvd tui afflineltt
circur"sîauces, anîd dangîitersof imcii forînlerly prasýper-
mits lui bnlsuîe.ss, %%lo .îru ai. Iltir %% ls vitd ta fiîid

rc~pci.a lu ttits uf suppilort. Tile :t.tttd readyi ta be
Itired ab goventiesses, tcte, iîititetype-
W'ritcrs, coiiiiiois, reailers, saiesWolii. seaitistresses;
rîîd soite of tlîctît arc: wilitg to se:rve fun t\wages,
stîtaller liai tliose paud 10 wa.shierwvoiîeu.

Qise cnaiii rend tuieur adlVtrtiumIVIîbt%is tliolît liijiik-
inig liow sad ik lte conditioni af rsetlew aiecî wiio
are bolli poor anîd frieîîchless, antd iot% repneliîeisibie
llte nieglec. by -%vliichi tlîey bave beeti brotiglit to titat
cotîditli ! is hIe inlajorily uXt uses il n'as Ilte ltegect
of Ille hiezd of lte fanill to litake, ah lle rig-it timte, a
provisi on for lte fxtturc welfarc of tutc %vi.u ndf ciiildtei;.
Perhiaps a long elljoyînitl uf prusî'eriiy liîd bhittded
lusq pruidenice. H-e falneied lle lit: was, lu bu prospenonis
forever, antd lit lis prosl)erily wvotld lie hi(equatled
10 Iiis hecirs. Titre catîte aI last uiis eess

failitîg liealtli, ant iitotl.iig ta look foru-atd 10 except
lte grave.

A sîiali oullay of tote s îinîl liai t il davs
r-i it]is prosperity il, %volid uaotl ave betil tiiSed-woxtid

Ilave lacil stîfficielt la i)rovicie, by a poli% of life alsur-
atîce, for tie future of iis r.-iîiiv, atii( place tlîctît iii coin-
fortabie circitîîîstaîîces after luis life liaci ecided. 'llite
experience of tmait lias faf led 10 devise a tmore certaint
provisiont for lte fxti'-je thaîtl by lIe payîiieiit of a fixeci
sîtîn for assuranice ciîriîîg lte .- rîîgperiod of life.
I istaîtces of ils vaie, related il] te expericiees of lie
agents of Ille lqiqtabie, are I)resctttel iut evcry issue of
tiis jourital. But, utîforîttîaînely, Ille tîntithber of cases
ilst %vichi the hiead of a faîtliyv las tîegieci.ed ta avail
Ihuîtiseif of life assuranice arc far more iinierans thatal
thiose iiu whlich lie lias doue Ilus dut ty. If lte falhiers
lhad tiouglit iiiore oftIle fuîntrc welfa-re of lieirfitiihies,
tlle iuewspaper colitîntis of " Situationîs Wauited "

vouli be mtucli siiorter tliati thiey are- Eqia ble
Record.
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ABOUT ES TIMATES.
Mi n. n oi

1% utilil 1 ikt tu kCarsi thtrUugis tise Cu iuIIIIîS of ISb5ASL AN 1)
Iîîc Cuicoxscî, %vliat voit tiisk or thse folloiig iiitlsce-

limis iieid oui. b 4 au Companyui 9 yer nul to ils policy.ioliders
iald ilîtenidisg ilssurssts, vie.. . liat, 05it a$Io,o twesstv paysisesst
2<> vesrToîtiise poliie issiec at age 4:, itl l give tilte ilsssreid lit
îsge 6s aî Cash %.tlîse iiiclitliig reserve ut Il liejr cenît. i liii.
Tabule) tise s'tIl or $13,740 or a paitîîl) poiicy tor iiture tisais

$22,000.
Ili dt iseasstissse, ail policies or titis Ciass are ii r-orreitilig

astier lisrce ausiiisi psviîsesstS. I îimiy mientioni tit ttIse presiisssus

is Suilse $373.oW sssa nd, ui tisaI titis aisoissst cosssjtoiliffled nt

5% li ir centl. issterest. %vili isot reach $13,740. Fuirtiser, titis cc)us-
jtaisy States tisni ils estissiate is baseul in tihe experielîce of otiser
Cossspassses. Oise ot tise ieîuling New York colîspaisies gave ais
ait acîsîni resîsilt oit l îîoiic% tskeii at nge 4u,20 1)t%~ tICILt 20 vear

*T«iîtiiie-uicl i>iai-4'4iti forrv-itiire, tihe csh restift oft$s ,296. It
is trtse tisit ini CIi'. oliC> 20Vyeans-. agotlii.COsIIIalsV ets u tisat
tise resit woîild bce $13,237-20, bItt tle ractInal reusit. teli shsort of
tieiraiitîei)Itioss iseariy $20.00. Tusi îeots eiiiia
i:d rreiSwVr osîaseaa sdts tsrini

comîpisiies are offerig estiltînies oit simiilar po'icics or somseiiîg
over $ i i,o0 2o ventru liesice. Tie animîal presiistutii oia whici
tilts resit 1% based is $4 s.oo lier $t,ooo, a cosîsiderabie excess
over tist iaI.rgcd b> dtis coxstprutiiy, mhIicli 'erv rccettly repelted
tlie figures 1 hsave quoteui over tise2 sigisatîire or ai officer or tihe

eosssp.ssiy. Votîr articles r:sd statisties oit lire gss.seae~
initellIigenît iad (Isorotîgli, tliat your opinsioni oi tihe asim~e Prio.
IaJsit5c,'s m iii lIe of grc.t %,slti to tour reatlers, ut m IlskII 1 w~,

[Wie uîîderstaîsd of course tiat tlle ab)ove $1 3, 740
tlle coittlall-'s estimaitc of whiat it cati (Io, tiot it'. PI,).
mise. Mlîat we tlink of the «' iîsduccîîseîît " s N.ila.
pl' tliat it wîil ilever be reali?.Cd ; anid wtlint we tlîisk

of the coîupa:sy. of wîliose limaie we are ili iguloraîe. i,
I lit it lins io, mîoral riglil. to put fortli stuch ait estilîîat

IAil litai îy coisnpaîîy cati or <lare Promise to givt. at
te eiid of the tontine perioci is tihe reserve, Nvisicls. il,fthe above case, woild be less thais hialf lte estissateuî

cashi vaille Of S1 3,740. rOifits o11 POlicies de1>eîsd ()I
so mny conitiîîgencies liable to liappeni dîîrîîg tise.
llext tweîsly years, dit estiniates are very iinicertaii
thiings, asîd as a rie liad better be lefi. to ',: e pohici-
hiolder. Wie have a v~ery poor opinion of the estiiiiatt;
so freely indulged ili b>y 505tl conipaîties of late. wvse

fofficers apparentiy are wiiliing Io secuire bîsiîes 1
any iitelhod whantever. Wlhat tontpanies h ive dlos<(
ilnay Iegitiixnately be stated ; %vhat thiey mnai, (in k~ a

CA2NADLAN 1WE COIIPANIES; ASSETS AN4D LIABILITIES.

ASSETS.

- -~~ I - Loans a,.d .I

Cos'~Es ~ ~ IaIIon t<~n o, l'recrium Stock'. Caho iNcn, Inieret Outstand.
Ol5~:n topsnd banda lal.Ilance< and Rost ing and OgilerT~

Ilr I e l E i : . c qollatcralb. on P o ci kt e 1yturci. in 1t.nks. 1 and 51tl% D n an 1 D ccsried A s- ' .

suI Force. cc ab lrms. -u .

Canlada Lite.. .. 578,620 4,2 'sîo6 65.3 ,9,o8 7!10S4fI, , 66,4 ,5 ,463,448,67174,726 Nonse 1 4,2,2236 I 6,9
Citîztîs' (Lift. l)el>'t) 1  NulleC. Nouse. Solie. 8.7 203,59)5 lb5.884 4,0451 2,38Sj 25,158 200, 263,64
Coli edttioui... 44.3,465 1,712,763 82.513 159,017 212.523 iuu, 699 F 66..164 98,228 7.21-

Domini. ire :s1 ... Noise. 1,45o Soie. Nouie. 51,74 25,2981 4a0
1  1,126~ 2,S32 145! 5w

Doii Sfév uld Nole Nle. Nole Nle. 0652 *15I5 , sosi Nouse. 40 19.7
33,99.........1se NOi11e. 3,340 60,9.38 26.4 9-29 1,327- -33S 1 964 Ob>,- ,

London 1i ..... Noss. 24.285 27,.346 11, 187 *-5,545 4.469 .0551. 5,134 12,248 *osse. 230.214
Massîîfacture rs' i.teJ 6'61 29,285 Nolse. Nos , . 59,000 6,209 10,925 ,4 43,521 S. 183 -95.0.,6

Ontrio Mutirc. ,5 5,9 33,90 5,661 b2, 203 29,736 1,455~ )3043 5s,864q 29,719 bsb.;su
()stro hiiai7,3 92 8 Ssi. 19,77 169,35S 12,6-6 3,621 56-163 87,154 Sosie. 1,44,4'53

suit Lire..... 67,03 j, 1291:797 11,202: 84,462 159,180 I-, 4, l si 12..303 .34,2551 97,74S 3,662 1.793,.2.2
'Jcil; per.slice naid (,eîs joie 3,150 Nc"3. ,-c7 j 46,035 Io, 12b 1 65 9791 17,490 1,239 159

TOtals .......... 1.1.37-568 8.910.000 i 1,9U6 1,564.867 14705,;2sIv3l; 561 49,2i1 367,3041 690.276l67.28'41s.~.s

lnclastin; S45,%oo depu-4:rceciliocf Marisime Iiank,3 in liquidation.

T.IABILITIES.

1 C 1 Total surs,!u%
Claima. 1 Ri<Cmc. l.iabiljite'. tixcirpig ljI.lî55jk 1'il lis, LiabfliIie,

-~casl-8 Stock. excei Cail.ud-

(:siîada Lirte. ......................... 79,060 *847,4 S,1-4 ID6,2 ________ -,4,2

Citimeis' <I.ire: Delit.) t ......... ~ l427:44 2 06 8,1.4 ,981500 ,4,2
Confiveration ....... ................ 18, 7CI 2,519,9wo 14,87(6 2,553,504 3.30,249 100,000 20M
I)oîsiiiiiin .ire............. .....Solie. 6,104 I8,710 24,815 2o2130,75 ....49..
Doinsionsi aféti Finail..........osie. "34,058 461 58,673 'f70,799 2972 467
Fi:cral ife..............15,000 92,60S Sosie. 107,6o8 j 60395 I 80,107
L.ondonire i.f~...................9s9 187,622 2,941 191553 3S,66i 33,650 5,011

M:isihener'Life.......... .. ,0 15,4.5&8 166,2s6 12S,740 127,320540
Norths Aiiericati.................... 5,500 677,370 2,475 W 65,345 1,31$ 6oi,ooo 71,365
suit Lre ?lii...... ..... ....... ... 2,325 16628 4.785 1 .38.3,329 95 oie i6M75

Sui Lte.....................11,446 1,541,490 23,851 i576,786 219 62,500 6,3
Tetiàlî:rrtstce and Gesseri........l: 77,537 1,055 j 78,592 36, 60,00

T,:l...... ............ .... _ 158,023.1,7,0 0.9 1563,28 3,0.8 7034

*Amerîcan Exî.ericnce -*t.ll< pe cent. i For Capital %e Face otienmcii. Anintnt of Sa>fciy Fond.
,Sec foo.note abtoe. Ir linpastment silice made op Ly Directos.
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On1 aîtother page %%ill he fouwîd the anlimlal htatentîl!l
of te above cOlinpanvI, 10 wii the reader is referred
for cietails of busiiness and conîditionî. Ttl w!1l l>e Ilotec
thiat the dîireclors report thet comlpietion of lthe carefiti
TC'isiott of lte cotnipaiiy's business wîtiicli %Vas beguil a
ycar or two since, and whichi %%ill pre..mîîîabl) resit iii
a1 more satisfactory ..srti i it nl future. 'l'lie
collîlpaîsY finids il.seif Inndergoîîîg ail experietîce silntîlar
t0 thiat or inany othier iîow 01(1 aîîd stro:!g colnîpatles
dturing lte first decacle of titeir existenice, atîci its ciirec.
tur3 seetît to liav' the courage to apply the îîetedfui
rmel:dy Im writitig off a portion of ils capital, aîd otiter.
%wise readjustinig ils finances la îîl lte exguisof
thle case. As mîighit inaturall% !?v Wf.± hi exi)ecte(:
iiîder th, pruitig proccss referrcd to lte prennuntii
inicouxe of the ycar past shows a considerable recluction.
tholighlite nlet antolunt recei%-eç %vas large, h'aviîîg
beeil $1,490,476. M~Iîen the eXteult Of the buisnless
cliiiiatcd, an<l wii tvas deeînied ta lxe unidesirable,' is
considered, the faIliing Off Of S141,590 ili preiniinsii is
,l necessarily evidetîce of a weakesnec vilalitv, bu)lt
possibiy the reverse. W%-ithi a board of directorS miade
up1 iargely of stch mla-eddnen of affairs. and
startiîîg out with a dlean siate, >o to bpeak, te Cîî% of
Londoîîý seents i10w t b ;i>e a fait- wav Io uxove forwvarcl
toivar(I satisfactory resulîs. Tt,, existing agehîcies are
ivell lalite( andc cover a wide field, frotît whlîih witlî
tile caution luoi exercised, average pîrofitable relurns
ouglt 10 1e lookced for w~iit ri good cleal of confidence.
W~e are glad to note thant the resuits of lte collpaîîi 's
business ln Canada liave been good durinig i SScj, andl
thtat niot onily tvas the ntuit tralisacled very rredit-
able 10 its rel)resentatives hiere, bitt the balance wvas on
the righit side of the iedger. Fo: titis desiraie out-
colite, anid the favor withi whichlite conîpany is receiv-
d generaliy, îîtuch credit is <lite to Mr. IL M. Black-bliri, ils Ontario generai agent, witiî headqtîarîers at

Toronit . WVe shiah hiope 10 sec that lte rci)orted resuilts
front ail parts of the genieral fild are as favorable at lte
end of the conxipaîîiy's present year as frotin Cantada ini
iSS9, for then ils animal staleinient wvil1 be a very accept-
able one.

W.ORTALITY BY OCCUPATIONS.
Accordiui o lte census of Great Britain te inor-

taiily intt h variolns occupationis is as follows:
NUMBER OF DEtATIIS IN EACII 1,000.

riliurch or rEa.g.lan clcrgy 10.2 Glas iîî,îÇair-crrs. 5. is,Soicoiitoriiiit cir%. i o.î i Col) er N.
Roinaî Cathiaic ck'rgy.. 15. I .ec3.
PvsiciflIis................. 12.61 rEartliecîîwnri ........... 19.Surgcoisautd pothiccaries mS.7 1 Itcksîilîli ........... 13-8
lirimstcrs-it-liw ........ 10.9 Copper>sînîths........... 17.1Attorsicys............. 16.2 141111tîers,..............3S.3
P'rovisionî cuirer.......16.S Railwwy oIlicet-, ........ 2.8Itutcles.......17-4 " laborers ....... 1.
lotiltcrcrs........21.1 .9 porters»..........5.2tWisi ioigei......,....17.4 .4 etgiters........ 16311013 mllets ............. 13.7 1)OîIicstic ga!rxde1em .. .Cozil iniieîr.............. .. Grooîîs .............. 9.8

Uld lilleM ............. 20.3 CoaIchînlcll................147
Copper mîillts ........... 24.7 Getîcral scrvnints ........ i3.6
trout niiitiîf-cttirers .. 32.7 J.er seller-,........... 20.6
llaper .... 1,3.0 WVille Illerclîaîîs ..........23.3
Tin.............. r-iliccsqcd spirit rCtailcr... 2-.9Nail ~~at( 1 .... 13 11 4itdlotel kcprs 6*SBr ........... 1381

BA«NXING.
At a '-%lie whien the trade of lthe cotunîrv sii

critical contditiont, the mîîoli1ily batikl Statettielith are
tisuallv . oked for %vitii miore ltai ordinial-% itleresl,
silice liL.,e are lthe clearest anîd iittOsI reliabie itîclica-
tiotis. %we (-aul have as b lthe course witiciî comminerce
is tlkiîg. 'l'lie figures for lte i)reseutt utoîttit reveal
several tiigs, sotine pleasatt, sout1e lte reverse. 'l'ie
circulation lias expaîided bv $1t227,263, as is timual at
titis seasoît of the year. It fis a lioupefîti intdicationîtlit
titis itîcrease is soinewhiat ilt excessý, of lthe correspond<-
iiig nîioltth of 1889, antd tiat lthe total ainutint iiow ini
circulation is iiearlv $S5o,ooo ahiead of lte pirevious
year. This shows lIt itore tiiottev is iassittg front
liaîîd to iiand ini contîectioî 'vith tracie tiîroutgliont lte
comntlry. The deposits fr )m lthe putblic tua ]lave
advaticed bY $2,562, 207 (Ilriîîg lte mîiti. Tiis is ail
lthe miore îîoticeable antd salisfactory, inî vie% of lte fact
lit curing Julite, i1889, tiere -%vas actually a falliiîg off

ini titis itemi. Tîtese chtanges zertaiffly hear evidetice
to a soinewliat iitproved stale of.affairs. Ont lthe olier
liatt<, it caîtîtot i>e overiookcl lit lthe reserves (iinciud-
iîîg casht antd Domnioi otes aîd net foreigit balattces)
liave falicit awav woefuy cTutrinîg lthe iast vcar or two,
as te foliowittg wvill shtow.

Cash Reserves. -3otli Jttne, lmS saýV $40,500-000
.%Sg' .88 1'9,500,000

* ~ *. * sxgo - 25,50090W0

The cleposit-s altd circutlationi iave growît steadily,
111d ilie reserves sitoîtd ]lave dlotte hikewise. Tltat
tlxev ]lave itot is due 10 lte straiix placed tipoît the
b)aiî-tks b cottttttodate tieir etis-toîtters-. Tieir labilities
to ilote itolders altd depositors are about $16S,25o,ooo,
o lit lte reserves liave itow siîîîîk to a ver>' iow

point, beiîtg omtly flfteît per ccett. of lte liabilities.
Mu\tci fîrtiter sltriîtkzage is imxpossible. The batks
lave ttow prarticali 110o optioni but 10 refuise ail îtew
extentsionts of credit. Thte ilierease iii ceposits anîd cir-
culationt duriîtg lte past ittotî liowcvcr eiîabled tihext
10 itîcrease lieir loatîs ou coilalerals by $729,750,
antd titeir 'oamts 10 corporationîs by $x,o6o,469. The
ordiitary disconts decrcased bY $13,17S, but titis is
mîore liait offset by ait iticrease Of $335,894 ilt overdite
dcbts, îtîost if itot ail of titis atîtotîttt beiîîg utttdoubtediy
,raiisferrcdl froiit the discouit account of last mttoîîîh.

Owitîg, as we have &aid, 10 te advanicc utlite depos-
ils andc circutlationt dutriîg lte tîtotli, iloniey lias

nqusionabiy becoine casier. Business iowevcr is
by nio mtenuîs yet iii a satisfaclorv contditiont. Wlt
lte future wviil hiriitg forthi is îlot yct clear. The citief
disturbiîîg cicîttett it amy ciculalion is lthe uticertaiitly
as 10 wlielter lte mîercliants anid tuiaitfa-ctrers of lthe
comtry tvill as a class be able 10 stantd lte sîrajît resuil-
iîtg fron lte necccssary eurlaiittent of credit by lieir
baltkers, iit addilioîto 10lieir losses lhrougm duîl Irade
antd bad debts. If liy caît, lthe existlig depressioti
will gradually wear off; but if lhey catîttot, wc Inust go
deeper stili. If te present prospect of ait abumtdant
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liart'cst ini both Onitario and NMaiiitol)a he reali,ed, thant
fact w~ill (Io w~oîders in easing off the fisiatîcial striin-
gene>'. Buit the îîeed of extreitie catutioni andc cotiser-
1"atistu is ver>' ev'idetît.

" Thîearguinctît diat aiu itîcrease of the silv'cr cuir-
rcîîcy w~ill itiake business more pt'osperouis, says Iu
Airicati excltalîge, semis to be based oit the priti-
ciple thtat the mtore sa ws a carpetiter lias the more w~'o(l
lie cati saw. Citrrencic's are but the tools of' busintess,
the inistrumienits thtrotigli wliieh a niait echatîges
soîîîetlinig tduat lie lias for soutie otier thintg thiat lie
watts.'' 'Te abov'e w'e clip froni the illoiie/ae:y 7in<'s.
''ie case is ver>' clev'erly put1, oiu the assîtiptioti thant
the Unîited States alrcady lias enotigl cîirrent itioîiey
w~iti w'li ho tratîsact its butsiniess ho the bcst possible
acivaîttage. Tlîat, liowev'er, is assuiiîiig the vcry tlintg
liee(litg proof. The aclvoc.-'es of more s'ilver claitti
tliat more tîtotie>'s k mîedeci ho carry oi the cotîtry)s
large btisiîîess. Wliat if tiiere are utot saws entigli ou1
liaîîd for the w'orktuîeîî wl'o standc ready to tise thiun ?

'rhe gov'eriiinietit statisticiau of New Southi Wales
cstinntts the 1)resetit populationi of Auistralasia as fol-
lows :

Popiltaî:on.

Ncw' Soii -Wales 1,122,20
Victr.i-a 1,1Il8,077

Qtîreîtsatid406,590
ScoU Ausraha324,484

Mi est Atîstralia 43,698
T Isi1tia 151,470
INe-w Icalatid 620,279

'rotnls 3.786,798
Tule New Zealatid estiinîte (loes liot

MNaories iiîutîîberiîîg abouIt 42,000.

Increase lit ISEg.
36,46o
27,208
19,127
11,4 19.,56.
5,,321

t12.899

113.995

itîclude nîativ'e

BANK NOTES, SPECIE AND DOMINION 1'l0TES IN
CIRCULATION ON 3Otlî EACHI YEAR.

filta k inotes ini circaitiona Spe.cic and 1)l>oi i,
Juîise etuia 'c'ar. Jiatile e:i va

I 87o $8,833,037 $1 ,43V. ;o
i 17,06.3,052 12,237 113
2 25,355,070 14,220,886
3 25,273,316 14,952.586
4 26,583,130 19, 176,s.43
5 20,C.9,9 15,076,661
6 20,28S, 952 I5.906,.j2,
7 18,265,356 144.59,476
S 19,351,109 13,8394.2.1
9 l8,090.8i.1 14.-333-315

i880 20,186,176 17,6(x),892
t 26,102,368 16,794,228
2 32,229,937 18,083-579
3 32,211,915 17,935,329
4 29,65-1-511 1.0.4
5 29,692,803 17,4124.l8

1 6 -9,200,627 18,,1(b223
7 -0,43S,I152 15,595,515
8 30,444,643 17,536.113
9 31,209,972 17,095,911

1890 32,059,1- 15,923,45u

'lie followilîg shows tlîedeposits au ilcrwi o
.Ma>' last, witli balance to credit of depositors 011 MaI'
31st, by Provinces, of the Domîinîionî Gov'eriiiîelî
saviîîgs batiks :

Oi
1%ai
lnit
No~
Ne~
l'nii

i'rov'iîice. for May

.ao ....... $1 1,624
titoba ......... 17,210
.isli -12ohi'bin 26,000
.'aSct:at.... 79,785
-V Ilratîs%%iclk. 60,162
tee P'd lsl'(1. 20,587

Tutails. $215,36S

April lialance
plus .%Iy 1)ep.oits.

$673,391
823,217

1,446,411
7,933-196
5ý,898,.906
2,135,313

$1S,910,434

$28.943 $644.4p~

5S 475 794.742

151,266 M.78Iq2
92,469 5,806437

152,428 2O2~~

412,I43 $848.9

cn"ATISTICA1. ABSTRACT 0F ViIE ClIARTERIED BANKS IN CANADA.

Comparison ofJ'ritcpal Items.

A/sseds.

Specie anid Domîintion Notes ...... ..............
Notes, cIeiîes aîd balancees (Ile froi Cati. batiks ..
Duîe froîîî Atîtericaît Batiks a11(l Brattches ..........
Dite frot British Blatks atîd Branîches .............
Govertîtîtetit Scctrtte.............................
Loatis anîd Collaterals ...........................
I.oaîîS to Corporationts........................ ....
D)iscountts to the Publlic .......................
Overdiue delutsv, itîclîdiîtg those scured b>' tîtongagc.
Total Assets...................... .............

Liabilitics.
Notes ili circulationi................................
Gov'ernltzîeît Deposits, Domtitnioni andc Provincial ..
fleposits. front te public .......................

Lotsfrotît other 1Batiks................. .......
Illalîtes <Ilite to Aîttericaîî Batnks................
]ialalices dute to Blritisli Batiks....................
Total Liabilities ..............................

Cap ita.
capttal paiui tii>....................................
Rtserve Ftud ............. ............. .....
Dircetors' ,irtbilitics ..........................

3Otlt julte,
1890.

S$15,923,451I
10,834,480
11,459,943

1,269,602
8,373,492

13,795,817
28,129,09S

153,0,31.973
2,807,803

254,62S,6 9 4

32,059,177
7:556,059
S28631,455
3,07 1, 668

367,66
2,559,849

174,501,421

.59,569,764
21,9,3

7,282,58.1

3Ist MaY,1 Q4)o.

$15,991 ,012
8,508,215

10,367,628
2,332,447
8, 417,112

13,066,o67
27,008,629

153,095,151
2,471,914

250,161,846

30,831,914
6,8&S9, 698

126,069,248
2,495,3S1

316,558
2,44 1,440)

169,6b4,912

59,567,749
21,034,034
7,1 8,264

30t11 Jultie,
1889.

$1 7,095,91 1
9,568,67o

16,312,372
782,045

7,814,690
13,9031,232
26,426,706

149,798,597
2,456,.3l82

255,765,63,

31,209,972
129608p564

123,655,414
2,646,S65

102,419
4,:5S7,751

175 062,257

60,236,451 IteI.
19,966,999 lIte.
S,135,188 1jIle.

Dec rease for
îIoîttli.

ec. ý67,561
le. 2,236,265
lie. 1,092)315
Icc. 1,062,345
IcC. 43,620
leC. 729r750
le. 11,060,469
eC. 13,178
le. 335,S94
le. 4,446,S48

1,227,263
666,361

2,562,207
576,2S7

51,04
118,409

4,816,509

2,015
6o,oeo

164,320

TIhe Federal BJank, in liquidaîtion, flot itictludcd.

for s'car.
Dcc. $I,l72,4b0

Dec. 4,85S2,4.29
lle. 087-35-
hIe. VU02So
Dec. 105,413
Ille. j1-702,39?

Ite. 1.42

849,2e.;
510525«6
4,97

6
,Opi

560.8j6

666,6S;

1 -



IIARlVEST PROSPECTS.

,so iliticli Iiitîges 111)011 the coîiîîig ixarvest, olti ali N.
dIeflîtite iîîforinîtiou out this score is eagerly sougli for.
1%c ],.vc liail ait opportiîîîity qf exatîîiîîiîig returtis fraîi

tule 1nînîtagers of ba.itk branches iii differesit parts of tlt:*
aiînr, îd fronti this antd otlier sources ceau give te

folIoittlg sîtiiiary as heing abolit as reliahie as cati
lx. leariied rit present :--

jJsi~On/ar/o:t) Soiieiwhaî,z over the average.
/j,./cvzOnari : Below the average ini several

gzIicbic: A fair crop iii iiiost sections but iu others
Utîder lthe avera1ge.

.I'aiioba '-'zd//ui, r/zc/ Oer theaverage ; pros-
pecis excellenît.

The post-office saviîxgs batiks of Canada liad 01it
-i.p3sit oiu April 3otli last, $21.549.080. 'l'ie atuoiit i

o: deposits receiveci chriing May %vas $514,559 aitd tle l
pivinielfts ta dIe)o.Sitors %vere $706,084, lha.viiîg theJ
Malince to credit of depositors oit MaY 3t5t, $21,357,-

iredo ncliold otîtitlcrercpoisibl for vioivs txpremmiecd by Correâllols.te.

FROM TUIE PA PTIIC COAST.
VICTORIA~, il.C., lotit Jî.!, tScyî.

,Edi!orIx*SuR.%îxcîl î Fx-eî îRoîzi
Ili davsgoîte by vois occasioiîaiiv fouiffd space fora: coîiiiîuii-

cation fronît lite untdersigied, Ibut %%.tiîderiiigs o'er lite face of the
crai cut short the opportuilies, aifti for moulus liv% peu lias
lwt itsctiiiiiiîg. Mt last, after iiaîîuv eveiitfîi joitrîîeys. i iid

mmIefoti liritisi sil, :tîil il lins ttalîiraiiv occrurred to site tusat 1
ttdgiî protilnbiy itilize .1 few idie ioilits, put mvl f.utts alid
:xipressiotis oit palier, seil tlie dIocunittit loit, -iid leave ytiîitopitbiisi it orcolîsigit il to lie maste paper t.sket, a: %-oit L'al.

.Att Aittericaîitacctîstoii.edl 10 iteu activilv aîicd eiiergy ofiît-
uess ire iit lte Eisterit Statcs iny wveii ittagitue otn a ît t
Victoria lit lie lins s*tn*ick a utitdievai tomts, retute froiustle
contact witici îne.scîît dav rniiroad ftaciliiesiiiîîtrî,.aitti,rees

'lt dreant1 ofEîiwari Bleliitîv's Il Jookiig i:tkari'îluav
givc pin3 10 fautcies ltgoiire .î a % isi toa .1 cutai to mis f

fat htttttdred vcnr, ago, %vis s- reso",rces. are ail tîtiiereiit, attd
miio fro'îî nen of rauironti cr sleaîîsiîliîî coiiînecîjoîts féat-s ilot.
tue cottpctiliotî ofiliveiier anid îim- iterprisiiîg iieigiiuora;, stt
nhosc busiiie--s s ud social life isrgt Adaccorinîgly. Ilet'%.'elt
the V.ictori;.attd lie CIiic;l'uor Ne%% York of to-day, liere ussîtri
a wontierfiti aîtd mtieketi differeuce of hîtsiiuess atlivilv titat. I
miay bc itaïioiiedl if tlue cari: itttp)res.sot of lie cily givc Pince la
acoîîtparisouî tviîi"SiecpI Ioiiow." i hatve n great itlniy ,ood
things to say ofaîtt for lte cily aîtl ipeople of Victoria, storsinii
1 bc slow I lie jîroper ttle Io sny lieii, bt'lt 1 ililt fit dis-
charge itîy spiceit (iltîtericatîs are ai1 l tisvp)ei nd bnd iivered,
'o yoit ii expect evidelics tli.rcofý, li ordcr lit.I 1 inv iere-
afier do justice to lte Rovnt City.
1 %ç.Ls vastiy aunttsel to itenr front more t1inît otte prolîttiet
bustness litait of Victor: i louîc comîplaisst ,.siit lte grent traits-
continetîn raiirond, tite Camtnuiinmt Pacifie, Ibecatîse it iînd tccît
the similiîs of iittrodîîciiîg coîlipetiiou froîti 14 Sorti Aitericau
Chinaituit Il iiiitenuîiîg Cautadinîts frotît Otario nîtt Qtîelbec,
your ownl f ity of )Iolîtrei iîo doîîbt coittribîtittgi- iargeiy ticrc-
b),lierel ydistîîrbiiîg tlie peaceftil wreftlty of tliir ways. Oite

u)ronilteutt uttercliat said -i "We liave iio goodl tintes îtowv as of
YOrM;forilîcriy îîe coulid close lit litiddny or eveit nlu day, we coîtid

*play lit cricket asi atelkit tie itt*Jlit tilt. ofier, i îî ieîî estf 1 ler
* Majst '5iitv, tti Igenvîer.î ii ave a i. tillie, v . ti. tt 1tear ofl

frieiff ot 10e . itllîitn ai I, i cliatigeti. an1d me 1211ti-t kteel> <iîr
lres or atr aflicesoapt*î ii ftz <> Imr da Xiole
isi reliast tlid ste thaI it Iîstd ftarîivri-. vit t~ lie'r ctist ta.lzet

a liîaiday m .11*î tiiey w .îîîted il .i «I ill %e itati tol ia( WaN la 'elid
a reîqiiisiliai roumiti 1> lie r [ci itt% liierchlints ta cit-e .il il cer-
t îîiii tlimte or for t. c crai iiii dia% . ai Itelil i % was itis miiet aîid
tabservtit, iar cre lthe ia~.<fic:clsandtti im:is more rigar.
tîsiv o>ieeellitait %.t% tlie aigreyeiii flii matie. .A>:ts for

m.er . i d ctuiiteiîîiîîcîiî. tii:ý# - micet North .'ii iertea ii
eC iili euiave faiiaîî cil lite litratint iin af the C. P'.R., anti our

sai ltaife tltit e stuii>serViViîî ta aur et.iiliîii iis l. iii tercsts.
iIlow are- lite: iiiigiîv fauiiet! 'My reiiiatrk. lis reg.trd ta Victariet
aire îtlti peu itt frait :ii fciîg11 iisaîft'ji i tle tIre.
ililt i receiveti w1iie ili tltI cil%. 1 im iap ii:i to tecatti lie

very revers-e stale of nfFhirs. i retaili tue .iiioasl pliasalit iiiitî.ories
of liekti utes aiid sisiceritv (of lite meieaîte i recvivtil. Iîtt
aie caztîtol Iîtit lic lrtick m itit tilt. l;t< uîir featiti e 1 liave (ti
Ii iieti, andtilie foreefîtisits af lthe iIi es ttis iiti: rtxetvet
itaîke il. itecesýsare ilit 1 I iotîlti ftr.st cliraticie tlient.

.Noie ]et ste say, '.%Ir. Elitar, ilit Victoria is pttiiig oit a liew
gartililt, tlt: oui state or itliîgs is pa1ig în rigliiitcs aitt
activity are reffiaciiig lthe formter coîtîitîc>i of sieiii siît
ieliargy tîeîv Ili illigs of sold atitIi stbstatitiai catisîtrutiouat
aire .ejî)i.ciîig aid atiti t1iipidlaîed struictiures; a iittgiikeiî tiew
litel, secottd lalioîte ait lite i'ac i1ic Co.ast. ký lieiig ertclti, atîid
lite itrice of coîrner lots us away îp. Wlie t lie itew ali t palatial
teailiersi of tist:i great corparatuis tlie -C. Il R1.- 'l >i~ i.,ei
lirutusit Coititîthia. aid Ciiiia, Jaîîaai. aitt Ilte A tiici.s - i lr
at Victoria, t1iir cip f Itapuiitîess %% il] he ooisipiete. antulie aid
cilv, rejttvelialed, wuiil catitîtte lier lîe'eti:ev ta ic s lier
cuti7cilsfl5 l itaigiine.-.tas lie leattiiiîg porI oitt lite iPacifieCoast for vaitr Iîroai aii fair Di)aîiiit,.

liefare i close tiisietter illtits rei-zrtla ate <' iîra recett
iniiidiiig eiterp)ri>es wiî ici Iotti;td a s irtr ai i ki fronti resi.
deits amti visilors. i refer tllt aitîie iho.,ital, recetit-
iv erecletil) i>lt- olitt.r- coiilrutiois of lie peaitie. aidetil, i
Iîelieve,i,% lte t>ru-iiciai G. . et-iîiitent. as aitiîrst ofîtitîtk-
fuissîes.. for lie fitîv ears reigii of %aîtr iiit o rîiv alîtd iliîs
Irioits Quetit. it -a> ily Itri% iieg':- la le slil tt itrotigi every-
portioti of tliI'; ';Iiîiid ilitlittitli, aid 1 i ttssi coti fess titt I
htave iiowiiere set a iliiig or ils; arrilgetîtels "taore lwrfect
or cottpieîe tuiait titis otte. Il(lot-, ittiattîle ertliî ta Ilte pelue
wliore liiîr.iliîv ks evidticeti iti sici a siileiffit imtitier. it

îtiav le of iitîrest if i state lit ail of lthe leatders of lte tîtove-
ttîcîîî tb ereI titis iospitl, amid <ie wlio liais givein iar.'ei or
liiîte altd ut oîtey is iiul oîiv îzroîîtiiîeîîît xtercitnit, bt is aiso
lie rcîîreseiltnive of lWo tA .ttglitt's i.irgt.st andit,$ tlt.iit:.,t tire
tttsuir.itce Cottipaîîîes.

Titis latter seteuce reveis lte fact tlitI 1 iave Naîid îîotlittg

3 tir pcrîttissinît 1 w iii dcfe:r laîtcliiitg titis mttîlr itîtîl 1 ]lave
referrcglti t lt otitr citits atid ittteret.L of lite Pros itîce, lie
mvitoie of miiicii of course %%ili oîil lie alttidedti fter i liecsr
lit yoît have otîce agaitt foiî.,.i roout itt lthe CiiitouNICî.-. for lthe
correspoutitce of oi u- wlio iltlie past Itas sigîtd altd Wiii coît-
*î.ut lierenfter 10 sîubscriuc Iiittiseif

THE "'PROV:INCIP-L PROVI:DENT."
Ed/rINSURAîxCx %.';I INAN~CE CiîRONUCî.m

îM*sItof yoisrm remcsi nware tlit tlure is iti operation il- lise
cils- of St. Tiouîns, '.tîîtario, ait associnlioti kîtowu as lie

Pirovitîciai Provitiett Iiîstiîiouei.*' Il clailits 10 live t1<e. 11
-' Ittcorporaledl Febrîtnry it, tS.Sî, imtier Revtsctl Stnlîttes (,f

Oittrio." li lie issute of Tlie Globe of jtuste 2Stli, appears a
iotîg ndiertiseiîieiit ii wiici titis occîurs:-''Tuie I'rovittcinI
I'rovisl 2ttî is Iiccîtset by lie Doîttitîloît Goveriinîîemit asst is
niiiittilly itsp)ected )y~ lie Stiperiiteuîdeitt of lttsîrnce per-
sottnliy." Severait of ils circitiars itînkze lie slite stateezutî
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about its being iicensed, and even draw special attention tclaini by the word " ýlicensed " appearing in conspicuoi- 1iO01 cOnsulting the annual reports of the Superintend,Insurance, we fiuîd no evidence that it ever has had a Donlicense. it has sixnply heen "'Registered, and permlititransact the b)usiniess of life insurance iii Canada upcassessineît plan." To obtain a Doniiijo

1 1 license nndiInsuranice Act requires a deposit of $50, 'c with theinion Governîîeîît. The P. P1. I.as liever possessedwith which to miake such a depo sit. Theni why does it:sistently dlaimn to have a licexîse ? It surely cannlot be tidlain is put forth to induce the simple to enter its tols!An examination of the sworu reports giveil to the Supeldent of insurance reveals the following course of progress

iFor year enldinlg 31st Janluary,187

1888Iliioiitlis, eîîd. 3ISt Decellnber, 1888year i. id c 889

For year elîd. 31St Jali.,

''117 ~~~ 1 o. eî.3st. Dec.
year j

Totals.

No. lapFed
and sur-

rendered

243

349
670
709

New men-bers Ccrtifs.Gann
obtijned infar i nmin

977
1184
988

Claimns paid.

$10,411-.87
1

6
,ooo.oo

4 2 ,oo.oo
33,244-00

Fi-oui tule 11)()ve it cani readily lie seeii that the rapid exit ofmemibers îîeariy equals the total niumber secured by ail thedrnmniîg, 1luster and foanii of this great assessîî,ent bOoomer.Anotiier renîarkahîîe fact thrusts itself ilîto notice, viz., thegreat niumnler of resisted clainîs. What a source of consolationit mnust be to its nienîbers to kniow that the distresseci Widowand the fatlîerless chldren iiiav have ail the worry and troubleof a harassing and tedions suit to recover the amnounit of theceitificate ini case of the deathi of their bi-ead winner!How has it been witlb the deatb losses? A short tulle agothis " equitable" institution figured out an estinlate based onthe deatbi losses ini three of the leading life insurance compa-nies. Its supposed rate, six assessnients per year, bas aîreadybeen laid aside and.a new rate prepared requiring seven; andeven this rate bas been exceeded lu the actual ioss sustained bythe institution. Iu 1888 nine assessmnents were levied upon itsmnlbers in spite of its estimates. Iu 1889 eig-ht were levied, anda nunîber of deaths occurring near the end of the year werecarried over into 1890, and a double assessinent made early thisyear to ineet the dlaimis. It is no wonder then that the numnberwho desert its ranks is becomning greater year by year. iow isthe institution to stand with sncb a beavy exit of its best bloo,<j?But bow do those fare wbo wisely purpose leaving the sinkingship ? A glance at the report for the year ending 31st Jan.,1887, will reveal its niethod of dealing witb those wbo wish toget ont. " Ainount of assessment iii arrears silice organizati
0 nand for wbicb the menibers in defanît are stili hiable, $2,275,78. I'The way this is to lie collected is shown by the folowingntcmarked by a heavy x< :_. 

gntc1'We desire to impress upon the mnembership, and esbeciallythose who are in arrears on assessments and dues, that the laws Ofthe institution provide a way of procnrring a inenbersbip inand witbdrawaî froin, the institution. For the protection of'the niembersbup these laws will be strictîy enforced. Noinmer caîx witbdraw fromi the institution, or escape the res-Ponsibility of assessmengs and dues, nîîtil lie bas paid ail arrearsand given writ/en notice of withdrawaî to the Secretary. Tothose who are in arrears we have onîy to saY tint if You havecourt costs to pay, it wil be no fault of the officers of the board.-A word to the wise is sufficient.1'
Let the reader examine into the nature of the contract a mnanenters into who beconies a mnember of this "provident Il insti-tUio. he statements ruade in the application, the tnedical-examination, and the ternis of the certificate, the by-Iaws, nl les,

1 545 730
2,37, 826
2,'668 297
2,714 46

CIin~resiste<1.

$2.,493
2,493

4,493
2, ooo

-- P1147

Toronito, 8th July, 1890.

That is a very suggestive story told by dhe!on Journal of tle scene witn ss d se eal years
Philadeiphia, where the liouseliold goods ofawere being sold at auction for ler lusband's delday after the funeral. Coming at last to tlie cera'"whicli ler child was pillowed, slie tearfullYyethe auctioneer fot to seil it. Without heedingthe least, le proceeded, wlen, snatching up er clone arm, witlitle otler sle plucked froni her 13<fded paper, and waving it aloft slie indignafltlY("?Blast ye ! Ye can seli tlie cradie and tlie stOvetliere's a five tliousand insurance policy ye CaInor tecli !"

AUGUST 
it 1890.

and regulations of the society foi-n part of this Oie-5' ' lie
plicated agreement. In the application the would e,0ie
sigîs the following :-cett 1

"I hereby mnake application for a $ - belieficiay aeficate ini the Provinicial Provideîît Institution ,anid îxereliY go
that conîpliance on îny part with ail the lw ii
lationis wlîich are or nîay lie hereafter enacted ii' y said nst 0i
is the express condition upoîx whiclî I ain to be e tte ocipate ini the benefice, anîd have and enijoy ail thie Pi-fVeof mneîibersli ip, and ltlat tîiis apl3licatioiî shall foini Part 0conti-act, " 

areadyIt iS 'lot suficient to be bounld by the aws tliLt ae al, l"ini force, but tiose " tîat mnay liereafter bc elacted" , ie
bliilig. TIius the applicalit sigls a coni.tract which ll 1 ay
clîaîîged by olie of the parties at wil. li olThe certificate of this institution is indeed 1,faiftlYa
deifully made." nt contains twenity-eiglit clause;, ih1Iýlg
onle or mobre conîditions to be coînplied with. 'r'hese .fctcontinue i oc hl h eiiesi attisthe certtIbeis iiever incontestable. Add to tîese the restriction'; Plciac llby-aws (retaile(l to niienbers at 10 cent., per COY) and id wonider tliat Ienbers beconie dissatisfied ? A 11en mbetjttîyrequire a lawyer versed in ail the techlnicalties Of this erotion to follow lini around and i-enind miîxmwheilin daer litilpliieakiig onie of the niany i-nes, laws, etc., sispellied 0Ve Pla îd, likze a nocles' tw r lieateninig to fa l a îy î îeft P
his inînocent head. 

ulieIis Statedl in the circulais of tlis institutioni tîat a 11,11111eîtering at age 37 cal not possibly pay nmore thai $10 pei-3 efor death losses and reserve fia. l'le certificate Pr-o cal$
pav to alinelier eîîterinig at tlîat age $100 per year fore"cy
0o1 bis attaiiîîig 61 yeai-s of age, and $,,ooshoiîîd deatl
before thiat date. Tlîus a mîaximîumî of$îo per year for 24 ye"a

or a total Of $240.00, niust nicet al leatii lossesq nd10'e'
fund ont of whicli the proinised annuities Intîst be paît ,buesîîîeet the (leatb losses alonle, accordiîîg to the standrd thellof înortaiity, woul rieqnire an aimounit alînost double tliis. *ietYwhere ai-e the fuîîds for the alînnities to conie fi-oni? AîIYS rC1 ethat promises scb return caninot long survive in hekele o
for business. Soîîe people îîay be deceived for a tn'

induced to enter by fi rmssbtasoteiPeie»nce
prove sufficielît to convince thf-ni that even life iIl 1 jai-3 Ettmanagrs cnnotwoi-k woniders. The liundreds Of Colî8l'tefassessinent concers attest in the stiongest ternis thei-nnreliabiîity of aIl hat-passers as life insurance colupanies IyOfWe have no0 quai-el with the Provincial Provident Or ' Of

its officers. Its reportý as pnblished by the Stperli tldei
Inisurance ai-e public property. Its publisbed doUlnel, aowhich we have so largely quoted are also before the pulic, thit sbonld stand or faîl on its nierits. iu the inte-s O $0
public who are largeîy uneducated in the science off lIiOleloamce we utter a warning, and say, read and poder befoi-detrust the future welfare of yor loved oies to a societY I toipon a basis which, as represented ini its iteratnie, 19 l rtcbactuarial equity, and whicb seeks to secure businessby
representations as it habitnaîîy enîploys. ', W.C.
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Our Detroit contemporary, The hidi*ca/or,lias
Stbisiled a New York office, in chiarge of Mr. M. L.

1eriard.

Mý:r. John Forsyth lias been appointed agent at

Ceso )n Ont., of the Citizens Insurance Co., as s'le
QeSrt' Mr. David Snmithi.

Vr John Devereaux, president of the PenllisYl-

'lnia Fire Insurance Co. of Phluadeiphia for the past
17 YcIars, is dead at the ripe old age of ninety.

Mor t Ne W. Ford, of St. Thomas, general agenit

fo thre e Conties of the Ontario Muttial Life, and also
Irth 'raveîers of Hartford, called last week.

edividend recently declared by the directors Of
juheLancashîire Insurance Co. for the haîf year ending

Jle30 is, at the rate Of 17-5 per cent. per annuni.

A rew company, called the St. Louis Trust Coni-
IIla been formied under flhc laws of Missouri tl

aPaidu-1p capital Of $750,000. It will transact a fidelitY
alidgaralitee business.

Mr, Janmes Boomer, Dominion manager of the
"c~hester Fire, lookced in on the Ci-RoNicLe the othet

la tra uquil frarnie of nîind over the increasiiIg
lSi~5 Of hîs conxpany.

SflFrancisco lias put into service for fire extili
1%, enta $4,oo0 water tower capable of carryin.g

""e Of hiose witli 2'4 -inîch nozzles. Its capacity 15
galîOIV1 5 Per minute.

Iln o.. Carpenter & Son, the well-known Boston
Sirall.e firni, have been appointed agents for that

'If fthe Scottish Union and National in place of Mr.
:R arling, rcsigned.

leW 1earn from our exchanges that Mr. Hlarold

eauli , the general manager of the National of
IIdQI, Wll5 oo 1 visit Canada and the United States,

ldlg the Pacifie Coast.

rCharles Jackson, for more than twenty-five

tI 11 the service of the company, lias been appoint-
y aisS~IlI secretary at the London office for the

Yal I11surance Conpany.

lasp41Et na Life refers to its renewable terîn plani
the COYrîglited Must be sonie nistake. According to
tuOpIibar1aniof Congress, policies, not plans, can be

e~r Wf, H Hill of Peterboro, Central Ontario niali-
4ýerý for the Sun Life, lias been appoiiitcd agenît of the

"ld National Vire offices. He also represelits
~lOther fire conîpanies.

i, -A. Holmes, whose retirement from thîe

ild111agency of the Canada Life we recently chroli-

ia gascee appointed manager of the Union
Li4fe fr Eastern Michigan.

wh Itrfl rY-page supplement to the third edition of
Wh . srf' Life Insurance Manual" bas been issued,
illjt WlIbe sent gratis to aHl purchasers of that edi-
4tl he supplement contains several policy forîis

SaelOIted by the companies. Send to the CIIRO-
Olee for the .manual and supplement.

Our friends froni over thie border liave been num-
erous in Montreal of late, and with truc Yankee acute-

iiess of perception pronounce tliis an A nunîber one

town, and a capital place to cool off in.

The death rate of London continues to be low.

Durinig the quarter ending Julie 30, the average rate

lias beeni 17.5, being 1 .4 below thiecan rate of the

correspondiiig quarter for the ten years froni 188o to

1889.

It is claimed by the Sydney (Auistralia) papers tlîat

the dry dock lately completed iin its liarbor is the larg-

est ini the world. The lengutl is 6o8 feet, the width 84

feet, and its deptli of water 26 feet at low and 32 feet at

higli tide.

Mr. Roger D. Livingstonle, receîîtly connected

-witli the Northerl Assuranice Co., lias been appointed

by the Mancliester Vire to have charge of the latter's

entire business ini Irelaiid, with an inidependent office

at Dublin.

Mr. F. J. Alsop, wlîo lias been connected with the

home office of the compaliy for several years, is said to

be tlîe conîing mian to take the place of Mr. Alexander

Dunicani, as sub-nmanager of the Liverpool and London

aind Globe.

According to the Italiani corresponideint of L'Argus,

M. Denitis, manager for Italy of the New York Life,

lias resignâe, and Messrs. Alatri & Co. have been

apl)oilite(Ii in lis place, with headquarters at Romie

ilistead of Turin.

It must be very gratifyiflg to the mnxagers of the

Manchiester Fire to find, as we learnl is the case, tliat

more tliaî the 20,000 niew sliares votcd recently have

been applied for, and tlie board of directors have dcci-

ded to ilîcrease thlîe îîuber to 25,000.

The numnber of permnits for tlie sale of fourth of

July fire-works jssued ini New York city in 1886 was

2,100>. The fires resulting froin fire-works nunîbcred

50, the loss $1 22,176. in 1890 the perniits nuînbered

193, the fires 13, and the loss was $7,395.

The new building of the Sun Life, iin this city, is

progressing toward conîpletioli as fast as the solidity

of tîhe structure will permit. Tlîe whole of the first

floor lias already been rented to a prominexit bank

under a long lease and on favorable ternis.

Gen. Clinton B. Fisk, of New XYork, a noted tem-

perance leader, aùajor general ini the late war, general

agent at St. Louis for the Mutual Life for several years,

and latcly elected presiderit of the New York Accident

lisurance Co., died at bis homne on July 9tli hast.

The fire loss in Chicago, for the first six înontbs

of this year was $825,586 on property involved amount-

ing to $44,754,967, on which the insurance was$1,

702,703. For the correspoîidilig period ini 1889 tlie loss

was $î,427,854, the property involved $3 1,919,899, and

the insurance $15,794,920,

Seif-sacrifi cing. -The managers of assessmieit socie-

ties, finding the task of doing a life insurance business

O1, w'ind assets too heavy for theni, sonîctimies try to
ere-insure ' their certificate holders ini other simular

concerus. Thîis cheerful wiîîingness to unload on

sonîebody else brings to mmnd the statemient of the

young woman at a revival meeting. " 1My friends, "

she said, " j ust as quick as I found that Mnirbbons

and laces were dragging mie straight down to bell, I

took theni right off and gave themi to my sister.-

Wéek/y Staternent.

323



324 INSURANCE & F-IN:ANCE CI-RONJ.CLIS. AGs ,i

The Fireinen's Insurance Co. of. New ork, lins
<iecidt±d to relnutre il-,rsk ai retire. For sonxe
tile p:â... lite Comtpany lia, (loue a liiiletd liiesst5.
'l'ixe paid Ill capiltal stock uon l)eceilnhýer -, I last was

1;2(4,000, ami il is sniid Ille stock 1h1lers will realize
coinsiderabtly more tlitan par valise.

Secretary C. C. Foster, of lle 'Westerni Assur-
anice of To7ronto, caiied ouit u, on luis wav to visit tise
ageuicies of te Companty at Halifax, St. Johnt andc
Chatrlottetown. Jlie evidentlly liehis lîew positioni,
and finds-as evervybody lue-Miîg Direclor
Keittty a pleasaxit officiai to gel aiong with.

It is stated that te receivers of the Charter Oak,
Life of Hartford, iii course of winditg Ill. have so far
realizcdS30:0o,ooo froi the assets, whiicli will he divideci
atnoîtg the policy-hlolders ilt Septeitiber. 'rixerc are
still other rea;ziie assels. Trhis is S30ooo ixîler
tixanlise best p.*~xx of assessicîttisîn couli (10.

United S' tes railroads carried 472,171,343 Pas-
sengers for hIe vear eîîding Julie 3o, i.%SS; -3i0 were
killed, 2, 146 iijured, eqtaling ont lit 1,523, 1:3 of lite
formier and olie it 220.024l of tie latter. The total
iiiiinber of railr-o(in plde 'vas 704,036, Of W11oîx1
1,977 were killcd aîid zo,02S iisjured-lhe proportion
Of Olle il' 35 anxd onte iii 35 respcliveiy.

We have received lite first iutîtxbcr of a iiealiy
priixttd anxd weii edited lwelve-pn-.gei w-eky, cxuiied fli

Olkc;pxîblislied ati 30 t034 St. Bride Street, Lontdonî,
E.C. Il Imi):iises le dei wiîlx quiestions cf cirret

iîîtercst fr'.în lise ^-"tdioiiit of the refleclive observer
rallier Ilînîx of lue sucre ilews-gatlierer, and, jiudgiîîg-
froîxi tue initial îtîîttîber, li bew~ell w~orîiî rcadiît.

Mr. E. P. Heaton, Ilte general tîxaîtager of the
Citizeiîs Itîsutratce Co.. litas reî'irnecc afier au abscnce
of soute six wveeks ii te 'Northvc:st visiîiîîg tue colis-
paîîv'saxis nt '%W, itttîpeg, Port Arthur, Victoria.

Vaîîiicoxxvur, Calgary, New Westminister. ei. Het aiso
look iix Cihicago, Hamtîilton. Toroto, Londonxaîîd olixer
pirotitent points, anîd reports hbîittes good ail aioîîg
lite lise.

The Kriights of Pythias. lte secret fralerui ordier
whici xvillinî n dozexi vears lias hcuilie No xiiîneirot..
iel<i lixir Sipreniie (lodge itlittg -I ilwaî
receuttir. ai ailxoxg nîlter îiîings, decid-ed tlit itsur-
aîxce orgitlizationis iii Ilte Ixauxle of lite order iiîuisl hle
iscoiîîliîîiu-d. severai liaviitg beusaî rthere is a

good deni of - kickiîîg' ove'r liiedecis:.ii.t aîd a liveiv
row. iii prospect.

Mr. C. F. Doyle lia.s.becîx aippoiiîtd agett Hlii
faux for lte lîtxpv£ri-il Fire, it place of M\r. M%. B. Dalv,
rccîitliy aî>)poinlet.d lcteîloeîo f lte Pro-
vinîce. '.\r. I)ovle .vas for soiute ls vears imoîîîîec
ii the Qcci I.-stir.tzce Co. Mnr.tlxiy bas been lise

represexîtative of the lîtîperiai fur scveraI yenrs, ani
will dclxbtless restiue lite: .g1 c i u eprloxc
Itis terni cf office. ec 1thexiaon f

It is worth remcxnbering tati. iewspapler
is pritîted tespccia-liy- for oie persoix. People wixo
becontec grcnliy displensed xviîi soîîctlting txey fîid in
uts culiiittis ioulci renixcînheT liti lite: ver% tiiîg liti

dusplist> tlient i% ex.-ctiy lise tiiig liti %vil] ixiost
plensc -,oithody wlit, ".sn itîuîcli iinleresl iti lite palier
as tliîey have. il tlkes il kinis cf people le nxîrkec n1
worid. -%V are toid, anxd tue patronîs cf xew ae are
mtadei Ill of tuse eîiezîls of lte world. A maiai iînY
lhave n islike for lobacco. but lite is îuot fooli-ixi cixoigi
to coîxîpiailx or luis groctrvyiitt becaube lie eps il for
Sal.-Pire/ki Clz/Perý.

The deposits in Caixadaiti x$S9 by illtieiitir.tct

cottî)alites for lite secutrit> of îîoiic% iolders atutî~
tO$îý5.22,470, Of Witicit' S4 .72 werecleùi~t

%tlt Ilte GovertiittCitit aîîd S67o,698 wiîlt îka
truistes. Soitiiiixîg over fouir mtillionts uvere b» firt
ittsîirnitc coixpatties. about telsin t lirce-qularler tîtll,-
lonts bv tue life coilupatties. and lte retnaittder hv arti.
det aîtd gutaratte coxipautles.

A newv safety electric lanxp lias aîîracted a igood
deai lof fa vor.bi>e commnuet il] Eng-iîm]. Itis con-î;n( -t
led a-, n liaixd-iaîîtp for fireiei. itîlixers anxd %vorktr. Ili

.g.as liouxses ixd clititical laboratories. 'r7ie 1)Iaîîr% 1,$coîttailxed iti lite body of lite iàaiip, antd ivill sutpplv ligilt
for froxîx two le titree xoutrs, wlieii il cati easii' litE rt-

chrae(i Thie cimret cits also be ssxit off at %vii.
Abouesafélv is claittxe( for il.

The Index of Lorndoni is autixorily for lte state-
mîentt ltai. lue Loindon Couîîxty Coultcil litas vuted to
inire ail lite properly, exceptiîtg luse huilaîîc asyliutîî.
limxier its coîxîrol iniilite PIhSiiix, Fire, anxd clesigîiitaud
tixe coîtroller 10 aicl asaiget iti the traîîsaý.ctxuit, ~
lthati.sUt Conixcil inay gel lte i5.per cent. cotititssîoxt)I
lxsia y paid 10 agents. Thiis we ali extreitieiy stal
bixsiess for lite represeuxîntaves of greatiîlrts

The jury ini the case of'.ixe Provinicial Balik gtx%
lte Liverpool aîxd Lonidon atd Globe. to recover S,3.oow
limder a poiicy issuxed on lite life of Patrick J. MeI(IilU of
Swmilion, rcfcrred to in otîr lasI as ou triai iii I)nhiîî.
]lave brouglit in a verdict for lue coîtpaîuv. ii.
wito itad soute z5ço.oo u his life. %vas- clainied bo live

Ibecix dro,.iîtcil I ircitiitgtoii-on.-sc-. whle bauIittg. iniJJuily, ifSS. Tejr tscxsîtugt ttrie

Ackrxowledgments.-Froix Ilisuraixce Coiti:ni..-
jsxoiter Baiiey we liave rceived lue Miits lhtur-
suîce Report for iSS9. comtplete. FreinHiolt. J. Carliiî,ý
cf Ottawa coutic- lise Statistiexîl YVcar-liook cf C-umtda.
puthlisied by tue l)epartluenl cf Ag-riculture :antd früm

'.\r. Ira Corntwall, secrelary cf lite Bloard of rade. Si.
Jolii. .,. a catalogue cf the Iîîtersitiioiîal Faxir tekI
hieid aI thal . 'ce iii Septeitiber auid October itesl.

The London Lloyds, whichi captur-'x a large iare
cf te lakie i>usixttess inst spithirouigli eYrk

ibIrokers, by- unîderground ladies. will ]iux lls ave in
pay llxe Sxoo.ooo ioss oii lte ~Ks th ie barge !sUaiz
ili t le Detroit River rccuttiv iv lte steamiier «"Clv Cif
Detroit." Tite' arec it- for 'e loss onx tixe -", :*

texploded I -ii icago. antclý t... wc lasses aloxie %vi.
m iore liait absorb tlitir clire lirciîtîutîxts, on lite inet

When wve chronicled rcciiiv lite visil of lr:-
eediii Arttistroiig of lte Mi'nlFirc cf New Vork 10

Caiinada, ive rzik;eci lit qtutry vlxeîiîcr lit Ii.-d cout Io fi%i th utnlerrounid %vires for luis coititý.1y. Oîr qutery haý.

received ise auiiser we cxpecle<il. for wue iearîi frent
vinous soutrces it the Muluxaia Pire is geltiîig ls i,

workz prc;îîiscuoumsly iii deritnce of te riles ami r~ua
licîts ctiiialiig froýiît Otnwn. Possifflv Ccinssx'; Ar->jslroîîg itîay ycî coutle gIef suxddeiti iii Cantada.

Wc sec that the Continental cf 'New York- lxcat<
afler a liiirly <iays trial ini lie V. S. District Courti le
lte Visioni cf Iliiiteiplîia., as staîed ini cur ins-t iS
h-us nppcaed le lue U.S. Sutprcîite Cout. lis 1 rf
sicîts cf sitcerii.y, -L; to iviliiii:es le pny uîp ýh;
lite rilguits cf litcV 7iiont bc ceterîniiîted o&i fair tl
stemt rallier lioilow. mi titis dlistanîce, iii lise uight d
titis appecal. Tue cotesi.ln arai cost Ilie Co:>

Ipaiiy it lte iieiltiborliood of $,5o,ooo it is said.

Accus*r si 1890.
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Ini the perioti front Mazy it, Us8o, toerur 2stii
îSgo, te Relief ciepa)rttttt of lite: aaltur i:îd ( )liii
R.R. cottIlpati 1 )-id nfis Z-.,) ca1ý oif «acidlett.~i

dentth, aga-ilîst i ,ob2 casesb O i îaîîrdcctti etl- titat il. tel
*,y aiînoilg 1.,53S (iatlis tteariv 32 uecr cent. oeeîtrri

fronti accident. Titis resettîblus lie -aiiiv of :tns arîtîv
ils %wir. 'rherc were 76.442 case Of diahîîîils th'e
Perioti, 27,444 occttrriig front accidlent atiti 4-S.998 frO)t::

,A paragraph in our last issue referriîîg tee ltî
boîttsPOIC pl>ait of lte "ZU% ZA.laîci Aceciîttt11 Iillt.îr

atice Co. itas cahied onlit tlt iliforflatio)iitt ins Ntib-
.4tîce, lle saine platn ilas for sonte tilne heî iIli.- tîle b

Ilhe: Sui, anti the Accident Itstrattce: Co. of rh

>lili Io so, ou it d policies, lhigi the practice h.-t-
k-i djscozntititied by te Suis as regards Iîiiplicit...

The following proportions nq to lieighit niwe
.Ire frot 'Mr Geilastable. conîiled ifront i~
zb.ooo acccptcd rccruits for the Untitedi States ann (lui
lrtg ie last ilîrc Yc-ars:
IeIrht. 6j ils cg1ît. Ur-, lu.ie Glî 9 lis- Wcvuzlt. 94,s I1.

66 ~ 112 71......0

6S~ 4.41 73 3f
Thtis is, il is ciaitîted. a tîtore reliable, table ta-i: lial

Uscd by. litosi of lit(- lift assurance cotipnies.

Mr. Jeffrey Bevan. Unitedi Slitis inaing r f Uie
London alidla ucaisliire Fire, fa-vore»ti lt Ci unoxic:c
lut a pleasatît eaul las i veek. en roule to tile Lowcir
P)rolitices aui eftutiî wterc lit: exises 11)
-ojount about a ittoîti. rThe 'New Vorl. building. ili
1,occ-s Oferection bv lus calitaitv is Io be a very stiI,ý.
tartial onte, jutdgiutg iront te pimoiùigrapitcldesg:

il will i;c ciglit storic s ttieiglit. tlt two first fItuors
ta lbc accupiedt iîy lte coiupany's"-- officos, aitt wvill co-î
=Trly i;4oo.ooo. The locadioit corner oi Pit andt

lvilliant strects, is a1 gooi ont. 'l'it:îsits of lte
cm.patny flourisîtes liier 3Ir. Iliiaîs iiniiiagueittn.

The London Lancet. sektgof ltecu' liv
the flishop of Peterbtorought atîid ailiers, a.1aiîîsî -lîii-
uhtn's a-suratice, afier atlit iention tol te -Zig-li-
Eca-nt fici it lte iutortalityv aiioîg à.-sîrcdl cîtiltrein.
zs siuowît b>- lite record of lite: 1>ruticti-il, s ustuels

k=c ltait uniîonî the iitisui-cd, say - sin-
t:.slks bave ito1 vel, so far as ie are awr hbeîts

muux-.-ud. The conîclusiont rencitei bw tlte R-bval
Cominissioiîcr ait Frîiiudlv -Sociiue-l s iii 7. t S % as lia

talanut lif- assuratice, if badlly .1îitscrd a
nsh tvos iig. but lit wlitcrC it ls tî 1itbatuds

£hît1iadîiitiSe-r-dsocictics il w.is ]lot àiriiTîZUhî, Illt.
( thte cuittrairi I;ikle-Çclltt

The accident deparîrnent of ilt:- Citi,.e:its hîstr-
2=~ lis, WC- letrut, recuîvtil qite Ililu.1ielî

nadcr the alîractioxis o! il-s coupont pohicy.- adojîteïl
less ltanii a vqn' ago. Eath couioti rgr-sei -ii l

tal the reverse side is a blatitk doctor's cerlîfîcate Io lx-
Ertd Up wici rcquircld. lPayitls- arc ilus ritai

îa~vasi~ ati ai.11V acttv.The plaît. wr llitir.
Op3Tgited.witiî is eti1c iltl.:ide ttttt cîîe

"f!ztirg tlt full face of tlt: 1--iicv fotilt loyý tif lihi
heçd or boi fect. hilt evl>, or aile taudti atîille-

t.the accidest poicy of lie Cîlti.cits ouëît b bc

Sir Donald A. Smith uf titis citv, 110w ost a1 visit bo

Lerd( il r î titu M.îuti lowi: o îtlt: i;tli tilt.
'l'it latter il a dis-t-ct>r tif tilt .olidtis aliti latcashire
Life. aidt Sir 1inatid .,nd Mr. Sanford Fieinig. of
titis city. wviî.i was alsupr) st. art iîoth directors for
Canada. lie .. trtv was large oute ani iluldeti
other rer-eîali ves t)f litelt o andt Lancashtire.

A destruc :ive fire eoiîe, Ce>e t. .Arituize. Mrot:-

(;as<w i Lu Icindti carrietil iitmtrantee antnttititilig t0
Si 2 ;'b(' te lisilitri-l. St.uu.Northt Britisht, >.
lle Citi'eli&,"~ tlt Ilairà(. ti20;lt Lan.
cas-itire. si .tx'; lte -;7evxt Sa tlte Webtern. S2.400
anlit le Ryl Si.o.r'. aliti -Nortlern.Sîo. Ail

telietii, lte 1wo> ialtqr experielîce a probable total
is.whlîie flie Roival atît Northurit, are -. itaeila

S2o0 taci. About S.Ooof Ilte abov: %vas ou
iiîldtiiig- Trite Hartford atîind aiie we beieve.

11.1(d sailie iisu;r.ltice oi itiiu igsît nlicitdeti above.
Tith-nî of the ir: k- the oli Ote. ttaclitt lt-

e~pttsvetessof til :coiito-lt wicl dispenuses withi

calle.ti aî'il diti 1il tat coniti Ils dontc. but tieir nid
tailte toi) late, ta ditîttselt goodi secal as lte wlter

sUil)iv 'cas itîsient.

The experience of the Balmoral Hotel of titis
city ivas itteiattd min Ttilay itoriutig iasî. wicit
inther fia.- occurretil. wiie. buti for tlt îiîntlv andi

efficient se4.rvicc of lte fin.- brigade. %vouid hîa-ve bceln
verv iaîot.A-; it tvs it roof was ciestroveil
asutt te dattuage ta coîttemîts front .sioktt waercai

%iceitell. 'l'lie los% oilie buildintg i- estitualeti ni
alooo ant oit 'aitil aboutSoo. The: iîî.suratce

n buligwas as iiw:-E îa$.0 Contr
ciai Untiotin.o Coîtnectict Fire soca
ion s...xe: GuriatS .0;Lotdoît attd Lait-

Vtiin :5.fyx): Royal Cattadiaut SicSo: Royal1 ;io,-
tg'(; Scotîii l'Iliont SSoo; total of -9i*OMo
lItsurate att coiltîeîtt Wasas foiluw-, :-Ciizenis

>1ooe:Lattcaite5y: National oi Ilitd
~..xx: Pivîix of Hlartford $5.ooS; Qui 250

andi Wst'5trii S10.500: total $3.0. Tierc wns
aisNo about Stl t ,ooo itîsuratîce oil retîts. .Il a loss of pro-

HlOW SOME 0F THEU1 DO IT.

J<uun7 saiel tlt accidentt ageCit, - be sure aîtid
drop ilt -ai nlid Curntud- '> as vois pa titis :tuoruiiilttg,

autt :xpesszoxr svtîtpaltliv ovvr îliteossoiilais brother
ilslihe îai accaiidet vte*trdy. usîe sttitne to

Bult 1a1ti Cuinnuige.- itat int broilter ils iliracrcicmîl,'
>%axd hIcl patient -.shltor.

",%eiil. wit ils ail iia tiiiioly lis lit gol to do
withl il ?- :Saitllite acett citeerile. -ail lit- ciîi do is to

lut il iîl uîîe-sri alarutitit.'prit
te salicitor.

Ttî te ipoult: tat* exa-.clviylt Ioiultî." Te-
îutcir lt .ividttttý aguent ~IteIri>. 1la1ti 11i as

ittirita" nsbie I1k Uis polit> runts Out utcxt
iitu~uttit. aiî t (or j- t' i tr d t:tes ruittîtiti nitr pantratîs

i'.t:t ili tit. ittUll tir lii. %%q tT. ,1traîtv b c

"ai-i n Ii,' crr.utd. t-îi.ç. tlis li.ltta. ill ani put il
gt-rcfeilv ou tdic front Ilps iN b\ attentlion lo

llaisliti lte s uttiitiry Of peCrfeLct buitcs ililt
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WANTED.-A Cit), AgYent for a first-
class British Pire Office.

A Frenchmnati perferred. Liberal ternis to one
wocan control a large business. Apply to

"CITY AGENT," P.0. Box 2022, blontreal.

WANTED-By a gentleman of long
experience, a position as Inspector for a Pire

I nsui-ance Company. References, capabilitv
and character undoubted. Address "-Inspector,"'
cire INSIJRANCE AND FINANCE CIIRONICLE.

' caigfur e',. Pubalic wIi.iti.~uli l.e rci<dtlisaith.
'J 1:1: ~u~u: nx:.fer C..i1sulllv. for ail or aisy of tihe lî;otstîttî4i;

irt lis. féont: of tender allau %Il necei nre ftitlq: t<sinu bc <,bUitcl
nt itis l>Jetlct*leu osa asti nlrWJtdl Cils ltt'tait.

Vc'letIeitt~ ictnrsgre toltiiei tat icstJer« will tic: lic cônel.icrcd uil.ei
rudie osa the îtrittîedi foons -uppîlird. nu.! s4ite.1in iivtir netuniaktnue'

micis tend.er inust 1»- e nfttltt.i là nilsc ttlick che.ue* saad
jva:bie Io the ortier. %la lt imirab1le Il.telqr of IlablI l %o.:k-. equaiI:0

.si ce c -w. of a lieaauo ft: as t et81s 1raçr. ul icl atrwIi 1 e f- -rieiira if 11ise 1 tarly
aelie to casier hil n1 cotlzact wristIe II)t toît do si. or Il lac fai go

"l Irt mai cottîraccd for. If lite tendeir bic aloi aeceîled te ciitue

ise Delarsncn dil! aloi lie Ibosaixi to nceplb llc ioweit ornay tentder.

Dy arder, .'.. GJI.,
DeîcLr*me:l 9f tsIIeV.ks erlr~

oiîan, Juiy 1411h. iZIRu. 1

TrHReýE SYSflEMS
yg MErtvi., TAlion, A.iccry tisuraitcc Drpt., Miinois.

A-TI9 LEVEL PIIEIIIU31 SYSTE3.
11-TEN.TUPàL PREIIII SYSTEII.

I.- 1r<i 1' I'nket Eiiisiî printv'I on biond palier,

iI.-Conîîiîy Editiîit, boiant! iii sciiii-fl<'.,ible ]m. Ilser
co'c', 2401)nfe t-. I>ricc.......... . 50

tite nlKt:vcedîo. %te trill illow a C.i dkeroîint or Ï0) lier
cent. iblr Ille *5 E-liiion, ais.! «20 lier serit. <iii dis: $2=at

[Yeuy Life iîsurance Mient should secure a copy ai once.
111II lAIloRAT 80

DEBEN9TURES.
Government, Municipal and Railway.

TEMPLE BUILDING, MÜNTREAL.

esrs. IJANSON BROS. always have titisr.
arge blocks of

GDVERNMENT AND MUNICIPAL DEBENTURES
stîjialile for dePosit b>' Insîîrancc Conipanies i'
l)oîiiiioti Goî'crnineiiî ai Ottawa, or, for ailier trti-,t\ :am

arc alwvsv1 rcadv t0 ptirchase first class I N\E1MS
SEC URII 1-S of cvcry description.

MUNICIPAL DEBENTURESP
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIIES
BOUGHT AND SOLO

Insurance Gompanies requiring Securietis
suitable for deposit wtiî Domninion Governr.icrnt
or other purposes, can have their wants suppl*e.
by applying to

R. WILSON SMITH,
British 'Emrpire Building, iMONTR'-r.L

Decbentîres andu ollier de-siraï,Ic Secîîrities jîîîrclia..

EQUITABLE LIFE
ASSURANCE SQOCIETY.

ANNUAL STATEMENT.

JANUARY 1, 1890.
AISSETrS, - - S0,O39

T2IABILITI IS, - - 8ç4,329>,234.9!

SURPLUS, 4;-.1. 22,2,74.20O

4i~Z - - 24>,O<;3,(;S4.00

NE1~'ASSUL ANG, - 17.26;4,1O0000

OUTSANDIG ASURANE, -63,016.66600

INCOME,

il. B3. UYDE, :Prcsidcnt.

SEARGENT P. STEARNS, Manaiger
183 St. Jamies Street, MONTREAL.
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A BOOK WITHOUT A RIVAL.

REVISED AND BROUGI-T DOWN TO DATE 13Y THE AUTHOR,

/w/Iiotas in/reodutccdmzcû lizcw <niid valiua6/cmai'/6>, icludiug ci/a/ionis o dcciisznitehInohes/ cour/-s

A BOOK WHICH COUERS THE ENTIRE FIRE INSURANGE FIELD.
NOW READY FOR OELIVERY. PRICE BOUND IN FULL LAW SHEEP $10.

/lliDRLSS: THE INSURANCE AND FINANCE CHRONICLE.

An ami13
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1Froi lte !nisiian&dr .loiiilo>;, New York. riwlsgreat work. Ats ve liappeit to k sow, a ftew inlondtas
u33ce23esitwa %%.%i1.4e sonac.* lunie :mgo, lIRa Ille veteraala .1gosoidIad ccic.t-; f tlî 11;72vdtio coffldl sot lie IîaurclasLcdt

v-mis tia,'gce1 lau a revisioli and Cvnlargest3ent of lak rails. fur less iliazi Paftç.etn or ciglaîteis dollaars, naad they %verc liaini ta
;aadenvriters' Text-louo ; buit tilt vorl. lias î3oc~dprocure ecni :tbat figure. 'filtre i% lioollier Wok u tbatuals

ai s0 rapildlV, Iha.t 11%; c033j3lCti033 aitîil isie CO-:aîe ns j lais 133 valuec to the tworlizlg rire i3l3riCiaiia Itlinbs 1lacen
Thle iîool is. aeîuallv ouit, lîowever, andi its di.îisn- 1lîappily called *' a latv baook, a biaud ljoolk, a Iiistorv aud anii essay,

ithor lias tae daaa of tlle criticisisls liat %vert ai l e3."
lec originial %vork, of 3372, te Illct11 a he 1.li i33is thaI Froii the dncjchz: E.dw c atd Ic.iw.
tle tvLii 111>031 e0 clicyceql<cai .1 vohuilie ne. Ilis. lie 'ni3e Tcxt-uIook inuglît lx! j>rolIoI:3cxl% as clî:efly au exposl.itioni

Cittinsbyhietlouaîdaii 13 ils CV32O3 1311of dt rr iii.muraane poliey fr0333 th3e Prlosajîr stid<-
ilias twV 11 aIi aok ahaîhoo, a iistory. point, tis(l I>V tlis ive 211C.11 hIe rire policv fr033 hIe appIidion

~W ixîicli xî:ike u c1 at oIICe li3iiqiie a33d13v1 13u . of ilS tcnais to tltC fuall settIe333ei3t of Iori 3333,er il. lt.tck of ibe
I>olicy art 513r.vS.c i:ssiaatO of risk, rire proliahlilities,

Le I)st J.lfaic anid Inuu~c.ltiiir, Lohadoa3. ratings, etc.; collateral w3113 the Itolicy arv liability, ftii331b33g-.
013(1 .1114 c3la.rgetl C(1iti033 or tlli% st3:aO ork i. %VCL. corpomtte c033litiO:35, officr u.sagcs, but tiiese, recet s-coîadlary
m iort 113a33 %vuciC33. It 3301 mileunistc liritila r.tibr timi praantary trt:ittis3iest. 0 %V coagrattulate the autîsor
titlla a liroail liaowled"el of Utaited Ste-s 11Cî. tl3at lie IIlan la'.cu i en ledl ta :ak t13is %tlii.ilale :IdiitiO3i te dt

wlniaijrctice, but3 il. also colîtaia3s a m3ineC of vulle otl3er alabeservices of his lire.
of wvhici iaa pcrliala lie fali iae iew fousadFr33 The Coast Pevirz, &-ait Ira:icisco.

of 3033e auiaiss uitbi lalîzslari ofliR ag. . ire u ili 'illiiîgv do wviîloiît tbis work. *

Froii te 1'allinurjc Tidclrkr fiPrst Ceditioi was pilii11 1S;2. Tie lt nle ili iletlods
lie Tcxt-lloolk is caacyelopaai.Çic in its scolie, ils% lega,.l of lractice, aiîd the miort importanît jrudiriai1 dev:isionis iii hIe
ical fC.turLes are parttl.tlrl valittalale. Aea laistorical iiiterveiiiug evecîîccîycr a1a1ia, in Ille reviscd work, thus
laouaads u~itl3 facts for iiseful, anîil colisveiizt ref:rtcice, larlnging il, douit la dt presciat dlay. Soin%: 2.500 sîibjeets are
togctbcer laRîcral otlscrwvise; wvitely scalteî, aazil as rcftrrcql te. 'fhle indexc coers rifteeni îazto.. of tiairty colinîtîs.
cligest of court adqjuiica1tioaas- 111>011 Ille VCxvdLl fiale. Froits dte In, Az: 'ge, -Nev.Vork.

Il ll.ivC ledl t0 >0 333i3ClP Couteatioiii ri Pre 1133len,.-riitig Giwi islaglcnregi~da 3eo 1eaas
arclicaisive t0 Ille last. degrce.cx l:Zr elle3t13C oftit llst.

i agual wlu îxsse llIiuielvs ofîlas iaaliîxasaîl :ile %vrittvrs 1311033 tcca333sti lajecls related t0 rare ,îasuraaalce.

thiauak uis foar calliug tieir attes3tioti te it. The precsi wvork laas beeni revitvd aitt liîroiglil lowaa te <late.

î:r0î13 ThtRz' Toroâto. C:orsuclitls WalfIord o33cc rererredc ta Ibis uîork as Ilîos "Li-
330 us'xrtr.çllrtviclilcuNitlloi. .* eri la ladaokfor every iii3derwrittr iii ziay part of tlt

III, te rwr)cit rlararvr im ouiete iloeIi-tvlIl orlà wl3ce Ille 1:3glîsl3 Il3lî3age is spokca. lis aizai 15 ccs-

ii33<er oliiatioaas for dte able aîîd exhaustive %vork ilooial tsls'ilç- iilXl3listlilc."

ils befrore tlietai, il3d as oiie of the îîîîîîîîaer wc o«: ronî Thc Stindizid, Boston.
cirly îlaauks for it, aîad colinphicîeît hit Cil tue con 'rhe Text-Book, origiiiaill.v pil îedq il, uS72, lias beecil out of
11315 3tvisedj cdlitioln of the Fire sdevrTers 'ex- ariiît, for Soult icnt:e, aiid as the licew cdiîîoi is liîiîitcd ta a few

iuilidi copIies, il. v1 ie b c =1 for tîtosc dvsiriîîg îltis tnisr
F-roisa Tht Chronic, xcw voriz. ivortlav guide ta secure a copy ckrl.Y. 'helicvork comiprises ovemr

paratioua of this second nif ealargeid edliil is dua.ý te q0 pages, is l>îit ian saiff l3 cala lie olated at $ta pvr
table deualiandc wlîicli lias rceîatlv spîrtitg til for 'Mr copy.
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GUtY of Londoni Fire InbLJraiGe Gomrpamy, Liflit.ed.
Th fltiaaodiaygîea îetîg of tlt: laea.dr ini mitla th.st peart m hidi lias miore reccentiv e îc discoutiatnnei ai,tits colnaî jva Iîel on teie<~Ji. 251hl. .1 i %%hl rnit Il mil] nu'tlv rui off iii Ille cuirrelît year, tliey trust tlt-%Iio:ase, (lii lIre:1ul Street. .i Iîr .}îi.llm iecar Il.av. scerîaiaedl tec full extcut tu wlae lntalînt .at Ill.Tiîe General Maisager. Mr. L. (f. l'lillipz. mcail the notîice ment iect>satrv. ]%elvilig ont p:îst explerictice. andvtil îl leconiveminig tilt mneetinig. Thue rep)ort of diîreecors ma':s rend as intîention, !i ar ais pîmtî iv.Jîie. ofcolifilîiîîg the lîuiîess iÇît

follws venîîaîî 1< tîxose sect'kîis only wlsii have shtom-i -a Ucrct:a.,'rite directors 5nlîîuit la hIe , liareliolilers tihcir iintîtl :iital of lo!ss "lceadiilg .1 fair pirofit. lte dIirCctOrs thiik tiieilehe.report. wvitlh tite h-atdited tccoitst., for the %(.ar (.11gisîg jnl%îiflo*.l in lueuir lichjer ltha, sîtonl tlle restlts as w.amranîv.Il lit
MaIrdil 31st. îS9o. tlt lîr<evîcîs ,t.liNtic% lie în:îiîutaincdi. lucere ks a Stsiet
l'lie preiiiîuuîîîs receivei, :îtter clucîoîî (if re iiisttrîîce amid future for the cn;aî.The operatiulîs of Ille pasi %c.îm liaitreunaîaîoîîîît to /*(2os.cX)5 6s. cal., lîeiuig a reiductionî Of .<2$,- re.-Itîtt iliu a debl lialanIICt (if L.22,ü23 ~.;.n ierf~

3i S 4s. sil. oit tlle Jtieviotis %-car'% iiivoiiîe. wh jeu is iaisîly :îecoisist. 'Ie rteali/tlost of secuirities anld the Variation ini Iisallie to tilt fîîrtlîr pîrogzrées mace ini tilt eliiiîiuîatiaits cif :înîîirefat. iiiarket vasluef of ollivr isivtesîîîlints have disîîiiîishlei hIe wi
alle iîu ilii Continuaîtion of the policy appîroved lay the wliieli xvIiere .îv:il:ille for iialîility ont uncixpired preuîititîus >a.sliarelîolders. 'Ilielu .tctiola iiiîn iîu. it:. % tar tîîdiing ît.et tueit: aîa j,. iot, as lîerctofomc (oit hIl basis of :a Itu.Mardli -1 15.aotîtdt 6.2<,. i. tiu.alclt ,esiclsrto>ixpcssiOiîoa stîfficienit surplus heCfl.l,last Vcar's redutction. iîakes a total <if £15j.2.I5.j i ]id. flut. il> li;titl upl Capital to Cuver mucla lialîilitv. Vousr dirûc*orsý îattntonof heshîrliolidcrsk direeîe '(i tuIovreefc tk îoi ei.ct re-est:îllish lic po 1(Sitioni of Il conîpaaîi:i
ttese re(tithioiis hiave liuclipon tilt rt'î.. tf tilt lists iti tis rsî..atid tu set aNide a fuaiid mnîncli sîtal! lic stlcta
cdurîng« tilt past twa %*(,.r>. aitd .ilscî t< tlîe exlttu ho Iliidî tlIe ho iineet tlt: los's u~lticli %vill accruse oit thec prcinitnm iîlcolisCoutilaîy li:îe hecin rtfeiivcd ofiiutsiit:ss wiicli li.,%hrotîglit utîduie rct:iveodI up Marcdi -i î.Siî Tle codniercnir
p)ercet:tge of loçss. Il sliottîci alsta lie :ioted tîtat iltirilig the imo tha«t ý, i(X).(Àx (los. lier sliare) lie wmiteî oIlle Cad. ptalvears, ini wiicl i lt: Cont1,aliv Ilias liad Io cotîteinli witlt thc 'hf..- <rct1ticisil îtare to Z9 lus, wh ]os. palet). TIti.; ,UUI.cUltie-s coisciueît 11pon2 li rteduîciosi of preiliiii. il. lias ilad added ta tlt: pre.svllt balance of the rescrve funid. w-ill tutake ato utecet Splecial altil xiliîsi:u loszes resultiîtg front Coli flai.nrtiotî totail reeervc of /127.9.76 5S. 5<1., la Ill te retisaiittgl pa.igd.ulfar ini excess; of thec avera.ge. aîttoiltlitig 10 -£56.coo. whiîle tltc Capital £so.oj 1iil isatpysiliiutt ouu tilt
suiii pai] dîiriig lte pai %'car for l.s oit reliittquislie4d bui.i Iîsisiess of lte collipatte.
îiess ias liecit 'nI3,aoo. 'lit: directors regret excee.diîuiiy the lit order foriliwitlî ta iest hIcl resuatL of lte iiew aitd res-trietIlîiisa.tisfaictorv resl.-IS aftlae pas %yc.r*s Operahiolis. lut .ililloîgli lîtîî*tl: dlirector. propose t1tat te 1o"S :icCrîingi.1 oit tiltlte lossesC! lxaid atîd ottstai:iitg (atlotIltiitg l0 2:;2 169 12-Z. ift)re.iicl utcxuireil îîrcîîîîuîtîs lie wvriîlenl off tlt fitîttl tlIus
7(l.) arc e:xces:sive, tltev !.sl(iid îvertlîies-s lie eonsidemedl ili crated ; anîd tîtat hIe lasoit citrrett busihness ]lc Chiargai zocotîtectioti %vitli tict cxýpIiîatioii giveti in %Ilis report. WhlIc uîrreuit liretiîtîuts '.alitl fil '-Cr, tlint ini future Stic a ptrcvttuage
wnitli discretlio relicviîtg Ille Cotttpaîtvy of portions of ilst. %î:s lic dlîitqed I*littst tlt ve.11 preîtiuis as5 siaîll l c oliigtt<kalwilici hiave 1 îrovcd itaîprofilalie, ie lirccr haVe îlot rclaxeudl suffiicitt to î;teeh tîte l'ialîiîlitv for lte uîîîcaricd Iprenlinuisi; of

tîiteir effort hou itiecase Illte itîcollîte froîti tliose msource.-s ulticu tlt var.
hiave lieeti adevaltîageoxî1. but 1îrcogric.s iii titis dircctioît i: çili- Tht.' 'lirechurs aisoa propose ta alter lthe hcrniiiatioîî of tlt: eu
cuit anîd Cati atily lic graduaIl. Tilt- ilirectors. llie:refre. apaal iîîc-çs vear lu J)eceîiluer p1, antd lIisi lIrittg lte aceount-ý intoto ail sliarelioilér- t0 atsit tîtitii la% lirigiig. Ilitir oun îitîsur- acrord m. ii ti le îenlot' tusuîally adopîed liv fire iîiturattec:-

aitccse. Ius fIîi reus 'lcdrcoshv îwctt pallies .atid tîtat tle aiiitial Metetinîg ]le lield iii Marcli iitîsîrel
pjuiecd lte revisiol of the %wltlcl of îl: . îtutvslustes aîîd I Of Julie.

Ii'c:;zuc.-liûunl~, f i i c, ndint,r lfi;C/,c 31i, IS90.

Blanice of la.st vear's accmnt...... ......... .54,17 9 3 :i. lasse, (Ilmite aîîd4 fareigit) îuid itd 1lOnt-
I:itt. prelsiutiuts. rceivvd. tr <ledia-ii, <i reC s.idî.ale ldttoîtf r.tsiîcs... 2,1 2itsîadsaiud retints.....................25(9 z 6 6 îee.iik-oi ltîî î< crcgî,iiiui
Ititervst 0on iueteis.......................S. 2.jS i.1 6 agenczts' (oliisiî it proflitsN atiS
P'roftt ait secluiites reli7.tl ...... .............. î~. ; -i lniî ...... ........................... 6356 o 4
raîusfrer fces antd otlier receipils...................2 1i5 0 lirnilil alid agency e limit 11:1e a

fireigit>, iisclîaliiik .slaric% .îî1 alo1 tce
Blalantce.......................... ...... 22,0>23 1.1 7 to iàraticli itatta-ers, anîdtactîejeic. 63

I 'peîsesof:îiîtaeîieît. uîcudiîgdirectors'
-maI auîditors* feec aais, relit and< rates nt
thie lîeaid office............................. 6. 75; 11 6

Id.rtsî.lriitititg, stiattenre, postages atuelI
Offic. Cxkt ........................... ,6 sI ire bîrigade attd .siaecorp sscstet
strvevors', soicto s',id iiotiry'. Chiarges- 510 7
bîit'lad qîchits........ ...................... 2 S 2I tirztituire: anid fiîtittgs-îo pier Ceitt. %vritteît off. 1i5'; 12

tticaîîue.it aîî ttu taxes (home anîd foreigu>. .. 4.7 2i

A/3.5.452 2 a3545

.ual.CSu]
Sîtiarcltolçers' capfital, e2.rmOe of Ivilicii ks £lvsilns at.<l.

liail up............... ....................... i 2(0CO o 0 -îîitedt States., Cattaiait aîd IitstriaiiRtescrve fititi for ctirretit rks gIovcrsatîne:ît suctirities.................. 15S.026 12 Sanîd otitcm coîtttnigeitc:es.... . ioro.i 0 o c<oonial ...........etîrhie 2 1 6
Lcess Btalatnce <if iceillic t.ac- Eliglisi raiiway îtrerîccè stock ............ 2,443; 176colutl...................... 22.02.3 1.1 7 'Morlpges Oit prope:rtv~ %viîiiiî the Uutiitcl

- 27.976 i j Kilng;doîtt..........................5.** i210 O O
rutîtt:t ire lase ....................... 5341 19 9 Cas at batîkers aieî ini iîaîd.................6,772 15 S.utr creditorse.............................2< 1 iiîReiale..................... .... 201 î

Tciîtlîorairy bau. ............ ................. 5.5oc0 <i o iraticli al tI geits' balanices........... ..... 7-,9 39 6 iBuis pavalile................................ 200 to O litrest acerted ........................ ***" 2,472 2 4uîtciiid dlivîdlettdl........ .................. 139 4 10 :uruiitutre aîtid fittiîîgs rit licad n'race nîtd lirai-
cs............................ ... ...... 1,652 9 O

ilo TR uit ji ;II ç!t-'Oiicti an ilit Uniît it. in Cazuta., and in Auuuiuiaj uander lctal laws for tht secuaauy of polucyholders iun thoft coutrimi
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j

KAY & BANKS»

.iiyalI nsunanur, Oumpany,

TORO NTO.

ALF. W. SMITH$

imperlal Fire Insurarice Co.

Oritih Empire Life Asurance Company

JOS. B. REED,
GENERAL INSURANCE AGENT,

lel?4d & loidin LI Globe. Laienturc. and
%Qqt listaitt Ca.spliiu

Dom~inionl Platc Glass Insuirance oirice.
soVcli:tof Si. East and 2z Tcronio Si., 1otoasro.

EDWIN P. PEARSON,
'îL-thern Assurance Comnpanly,

Connecticut Insurance Comnpany,

i Aaeiaîae Étreet Must TO'BONTo.

GEORGE McMURRICH,
Eire and Marine Insuxance Agent

) >aebc.%L %GK%-r(_

Royel. CANADIA - INSIJRANCE COMPANY

54Fet~« Eastand53 l effigté îret £151,

MEDLAND & JONES,
GhYnI1AtL IN5USC AGrýSTS,

Scuhol Union andl National Insurnre Co.
Nniorh Union File Insurance Society,

AuUectloilirante Company oi florth Amatira
OFFIC.

£,z %,C-b % Cor Victoria =ad Aiclao Strioca

JAMES SKEOCH,
Ponrt of8jllul. thd,1V f>.

DRV' GOOriS ANDI C4e81.ÎSzo%- 31FRtcItNT,

The Sun Life Assurance Co. of Canada.
Western Fire Assurance Co. of Cinada.

INO. H-. EWAHT,
Clilef Agent, linlarla lranwli,

EàeMBN AS:UBANCE CO. CF 73AL:FAZ,
Offces-23 Scott Street,

TO ilONTO.

F. BARTELS, (lEstabllisr' 8.
iST It~CI>rfEQUE.

Genr~l I~uaîee g~îtand U.S. ïic conqiu.
I:.tî.rt:.l :ud Fife ~s..~ o LiI.
caila Lirec. A (*Ill s.uit aisd Tl'rav.eem'.
<u.îU.iasitv: Gc:aaissc Co. of ...

J. T. ROUTH,
GENERAL INSURANCE AGENT,

FIre, Lifo, ACCident anid Marine.

The placie.g of large 11wu et liase a speciahyi.

03e, 18 amos Street Soulb, H IAMILTON.

H. JENNINCS,

AGFEÇT VICIZEIIS EXrîoess.
issuer or MarPriage Licerises,

MONY T «O LOAN.
Lock Box 42. - Pecttanglihece, Ot.

F. F. MACNAB,

AUPit,1,a. ONT

D. M ()N R (El
Uuoneral Agent for

i~L0.41 IIILI 851iîîsîî 13SUî:flvE COI'fIIES.
CORNWALL, ONT.

J. B. PATON,
Gieiral Agenzt,

Mauffict1urrs Lire & Irei-lent Iosuranco Cos.,

ROBERT STRAN~G
OENEflAL AiGENT. WINNIPEC.

Liverpo3l & London & Globe losurance Co.
London & Lancashire Firt Insurance Ce.

Citizens tnsurance Co.
Royal Canadlin Insurnc Co .

FIRE AND MARINE RISKS ACCEPTCO.

FE-WIF & KIR'3Y, WIIdIPEC.
FINANCIAL. INSURANCE & CENERAL AGENTS.
Noria, Brtish &L Mercantile Insnrarce Co.

Norwich Union Fi-e Insurance Society.
Cr.ledonian lasurance Co. or Edinburgh

Scoltish Union and National Insutance Co.
Conerlcst Vire Iniurance (o.

Standard Life Assnac C. c' Ednburgh.
British America Marine -l. stance Co.

Norwich & Lnup.'n.ccident Ins. Assn
Ameuican Sultly Co.

A. HOLLOWAY.
<kerl~icnWINNIPEC.

Glasgow & London Pire Insurance Co.
Quebec Pire Assurance Co.

London & Lancashire Lire Assurance Co.
British & Foreign Igarine Ias. Co.

London Guaxaz'tee & Accident Ins. Co.
Eastern Assurance Co. or Canada.

National Assurance Co. of Ireland.

H. c: l<eEa:c and lw.uiancAgtnt,,:

c=n* 1)ehenlurc%. B(iwylonds :,ud Scrip bough:!
andsc1d. Rom ý%o. Il ll:ttis %hck~o~5Min.

S.W:ne.Man. One.., twa good Ag.cncic% wanied.

ROBERT Ml. MATSON,
Pravident SavIngs Lite Insurance Co.,

TORONTO.

EDWABD MeMAHON,
City o)f London ire Ins. Co.,ý

C.I or nR1.,Iuel Vicoutse n.>
OTTaWA.*l

GEORGE J. PYKE, OEHS.BLHR D. C. CH'AMBERLAIN,
GYM:A T o ~TlflO T1. Astnt fer Glasgow & London Fire lnsu a=c Ce 'y, .Irsltt; h

Q uebec Fire Ass'ce. Co.,-1 Grea Citaitain. 1.cnihilg lititiIl C.lin,,ix1à & A.nl:rlci

T R 2T . Albert Macutacturing Company, 01ci lisboro, ti.B. riu:t,LI.V 4cflYr<.OJLVES
TOONO.Office 10 BedfcrJ Row, HALIFAX, N.S. PEMBROKE.

CHAS. A. BOXER, E .BRAD .1l V tV
Geizcral Afflzt, E .BRAD .i' TEVR

Beitish Empire Mutual Life tUV)LId1 ttECornnirrclnl Uttlon Aafflmi8co Co.
Assurance colscuAsar:cCa,,,i.o aota

U.IolTD&OfIWEýSTTERRITOBIES 3lrLttl or ateloo
WINNIPEG. 1tICIIOND, P.Q. RENFREW.
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THOMAS J. POTTERe
Auctioneer & Real Estate Agent.

1811 Notre Damo Street. (o1ijo.ltu St. lelesi St.)ONTREAL.

4Fiais% and Cetl.tr. Faite itibarigc fur b*giraiiare, etc. i(cliable V-lu.tsiotib cf
lteal F.%gate fnu i l iýà ;guasi and Iniventories of kuriutc, etc..
'0 yeit 9sîei;ttsful oxpiirliei.

lttfer*aii*, :- Itihe ItanI&N and the principaal Mlerch3nis aund pocsc.

JAS. F. BIELLEAU. JAIS. il. B1A311OIID.

LANCASHIRE FIRE AND ýLIFE INSURANLE CO.,
43 & 45 St. John Stroot, MONTREAL,

and Union Bank Building, QUEBEC.
surplus na exceais 1 aicst of FI1tl t« ,rai sce îaront1.aIaiiiy :îîî ciirely. jllcod

Correspoaadescu ituuiittih gaii relereticest furule.hu,.oi Oapl icatiion.

F. H. REYNOLDS,
SOmi.ICITzOlz 0E' -P-A-TE2SrTs

And L;.rlpcrt iu& Patent Ciisct!.
wàr Electrical Cases a slpccialty.

TEMPLE BUILDINGS
St. J 4 AJILS àt., iO.NIEAL.

AGENCIES in W'fashington, London and ail
Teieiahotac 1D2. Chiot Citics.

C. -R. HARDY &00,
H081 [s18Ie, IIIsIIFIIC ÉII [ilicual AgallIse

Room 49, Imperial fluildiug, MONTREAL.
.'ELE.IIHONE (ItELL>, X0. 1-156.

Porap e laouglit iand aîalld. Es*%ti.. iuflhîngeît and ][tenute
éc l ui a ista irgticei4 efl*eegeil iiiait 1 ag111 i abi le,.

1.tîianj siegIgîtcîI :t blinai t 1aerlii, car fbtiertwJse.

REAL ESTATE.

ee~~/c

KDAND BROS.,
Redl Estate Bi'okers and Finaiîcial Agents,

BRITISH COLUMBIA.
Offices at Victoria, New Westminster auJ Vancauvfxr <Coal Harbor),

a*3. Dl. 1I;îlua.Y CHR, .B-r .W LRE

rreONN st. ECTCU F RE INSURANE

Fltl. A. BROWNIIic, LF

lirit' a in laîire Ilildiosg, - o ? U C T'PP .
Tc*lejlione. 1743.* i LAL

î<il ES FifNs:n eviarC. & R:îis Empire 1 tcal Ut.i Ittra2*e
Surluts Lit.en iScrai wvitia Finit GIésa 1ý:orij;i Coiiiîpasitt,.

II. Il. Aagaas é£q. i.Wululiorgii l'iiiiiag,, Fm
ACCIDiENT. IMAiU',E

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREA L.

R. K. THOMAS,
Boal [St11, IOSa[lcu 8H IRIVOSIMOI 8I,

30 ST. JOHN STREET,
IVADDELIL gilI)INC.,

tor..Notro D>gane St M N RE L

JOHN% -Y. WELCH,
ACCOUNTANT & REAL ESTATE AGENT,;

Cowen'ls Buildings, - QUEBEC.

P'. 0. »rat-er 1018.

JO'HN M. NEULL,
3DSTX0:p OF=' mIE OS SES,

24 Scott Streot,
Tolophono «0O.

(LAIE 0F MESSRS. A. T. WILLY & M)i
Real Estate and Collection .Agency,

INSOLVIENT ISTATES A i411ECL-%L1TY.
lin oe. ffetcdE-Fire, Lif- agtt> idcdrVi.

Mechanlca'Bail Building, Itoom 37. Et. James Street, Montrai.

JOlI g.CASSIIV C AN .. iIîý:w. 1.., 1 .. 111 1 &Iiîi.,lt\*C ILý
- IA'.ALI:X.%%'Ibk:gg . A. T. 1î.~ i .~ : 2 ^ l î*:ws1 L.~

S;. rÀa IEI.E. Q. C.

JF. RUTTAN,
e~ Eztate, inzu1rane

-- a> AND -S%--

-Grouwn "?andlz nigent,
POitR RTHUR. <Canada.)

BRITISH AND FOREiGN MARINE INSURANCE 0)
Capital and SurplUS ASSCss, 87,669,000.

Isstis open Policies to Imnportent and Exporters.

IGDWAID La BOND, GeniCral Agyclt for C*îiidý

MONTEL.
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It4SURANGE T inCOMPANY. FIRE INS.-nHARTFORDe compANY.
CANADIAWI ACENCY ESTABL1SNED 11321. ESTABLUSIED . - . !8l0.

IIAlRTi.OR», CONN. fATI>>.CONN.

C.c...8 -1.ASSE'22,_$t1o,07:L,5;09.65 S-.~s~',$,14,5.4.
Firo auîd Iilatid Narie litsitriiUlt. Fire msrîi xlîiey

.LGOOD.S0w, i'resideis't; %Y. Il. tCi.ARht. Viiui i're..; A. C. nA%'S',scc.;
Jas. F. iur.., %v.I Il . KING. A25.1'6tith'l Seueail . 1%:B . CI1ASF, Presli.oiat P. C. !COYCE, Socrutary.

çvc,~x3 ~ ~Agents, MONTrREAL.

ýlrttoorenrriý- oi y Ose iii.r~g' ns COMMISSION AGENTS,I ntfieir oliofliueq, 45 8T. FItANC>qs XAVIEt 1 L
M1ONTiUEAL, fur tlie ]SOUTIIEUN isd CALEDUNIAN lumiraitue Coîjii i cuistitite 11, lîsur ut

[The CAIJEDONIAN INSURANOE*" COMPANY
0Fr EfrlIUG Il,

.me nigie.t sentrii offre. foinnd.. 180. stnd one Of glas I.tr,:ii;et criipuhion IcîC' t li Viii iiiib. ans% mîir notier tnturitnoo cou.
,,lnI4t aICOK1 9. .sil tt,8( .(INTS. <.uisttfata ui a e ut aibu,t ,. ce,,v t u oi C geaitt,. sas ai, the uudtcr$ulgsletl twe; 1oac.kilunwIad&-e tie

gupim"rt givei t tiuin lit tid-4 tieartisutiLuf biiuee?6 durisig tilt, JasaitfV <L-i I III

TA. I.C>1L ~45 St. Fî'ancois Xavier St,, Montreal

e- -NOR TH AMERICAN LIFEoMè_
lin Aie%. MVLNI, Ex.rrlua: MIli.luter cbfCamuada, ?'roeldcus. llou. G.W~. ALLASl. iIL.1L!ZEJc-rilkî.

j WM. McCABE, F.I.A.la Managing Director.

HEAD OFFICE, - -a TORONTO.

o ->MONTREAL LOCAL DIRECTORS: <-o

e. P. LACIÀ1'LLLU, ESQ., M. D.. I'rov. Lavai lUlilveraifty.

CÎi.JlLM.. aitager Proulnce Of Qascbec. 6 2 S T. J-LlME S S T., MOYTjR E T.

NUTIJAI FIRE INSURA NU;E COMPANY,

Head Off1ice, - - - WATERLOO, ONT.
TOTAL. ASSETS - 264,549.19
POLICIES IN FORCE 1 3,949
taten4in.- 9ru af.i l OI5c f I.trb propcrty lissav gî li pion of
"~iZ at;S-UCK ILITFS or est tio 3[utu.ti S) stin,

CH~ARLES HENDRY, C. M. TAYLOR,
reisldaî. Secrcbzry.

IDHNè xILLER, CEORCE RANDALL,
Ima.licctar. Viettrasident.

T!!. MER~CANTILE
FIRE INSURANCE COMPANY,

INCOR1PORATED 1875

Head Office, - WATERLOO, ONT.
SUBSCRIBED CAPITAL. 8 200.000.00
GOVERNMENT DEPOSIT - - - 20,129.00

PREMITJMS recoived - - - - $8032,629.58
LOSSES paid--------------------479,325.56

I. E. BOWMAN, Presidont. P. M. SIMS, Secrotary.

LONDON AND) LANCASHJRE

1 F LIVERPOOL, ENCLAND.

Capital, - - £1,852,0O0 Stg.
Fire Premiums 1838, (net) £554.077 Stg.

wOO) & EVANS, Ceneral Agents.
1 Province Of' Quebee, MONTREAL.

PROITIDENT SAVINGS
*% nau&rau.**60t

C:F ITEowYOE

SEEPPARD ROMANS, Pros. W. Es STEVENS, Sec,
$60.000 f1epo.',tfrd ?illt the Dominion Griw't.

R. H. MATSOP.!, Ceneral Manager for Canada.
F. SPARLINC, Assistant rv'anagor.

Ilcaid Office for C~uaila, - 37 Yonige St., 7» -, nxto.

R. J. LOCAN. Ceneral Agent for Quebcc.
Offic, - Imperial Buildings, Moutreal.

Over $19,000,OOO of new business issued in 1889).
*Q- AGE.NTs MraUTEo zN U.VBEIUZESZ2NTED DisrUZcrS.
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The New YJorkL*e InsuradneGomraqy,

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

Premitims, ..
Jnterest, Rents, etc.,

Total Inconie,

REVENUE ACCOUNT.
.... ... ... ... ... ... $ 24,583,921 10

.... ... ... ... ... -- 4,577, 45 14

... ... ...... ... $ 29,163,266 24

DISBURSEMENT ACCOUNT.
Death Claims and Endowvments, .... .... .. .. ..

Dividends, Annuities and Purchased Insurances, ... ..

Total to Policy Holciers, .... .... .. .. ..

New Pl"7icies Issued, .... .... .... .... ... ..

New Insurance Written, .... .... .... .. .. ..

CONDITION JANIUARY Il à8,-9.
Assets. ......... ... .. .. ..

--Divsible Surplus, Company's New Standard,
1 Tontine .... .. .. ..

Liabilities, New York State Standard, .. ..

Surplus, by State Standard (4 per cent.),..
Policies iii Force, .... .. .. ..

Insurance in Force, ..... ..

PROCRESS IN f889.
I ncrease in Interest,... .. ..
Increase in Benefits to Policy Holders,..
Increase in Surplus for Dividends,..
Incicase in Preniiums, ... .. ..
Increase in T'otal Income, ... ..
Increase in Assets, .. .. ..
Increase in Insurance Written, ..
Increase in Insurance in Force,.. ..

$ 6),252,095 50
... 5,S69,026 16
$ 12,121,121 66

39e499
$i1î,y 1 9'.088 o

... $io5,o53 6009(f
..$ 7,517,823 28

.... ........ 7,705,053 Il
.... .... $ 88,761,o58 57

.... .... $ 15,600,000
.... .... .... .... 150,381 GO

.... ... ... ... $495>601)970 00

... ... ... ... $ 303,65m Ç5
.... .... .... .... 1-148-051 61

.... ........ 1,7 16,849 01
.... .... .... .... .... 3,458,330 35

.... ........ 3 ,761,9S3 41

.... ........ .... 11,573,414 41.
.... .... ... ... 26,099,357 cd

.... .... .... .... .... 73,715,465 00
e xclissive if the Amozi:n pci:.IIy recna3J as a Contingent U.%bility to Tontine Dividend Fuac3.

1 Ocr and abovc % 4 Ms Ccitt. rcfCTvc on cxi.hSflg J'Iaics of that clas.

NVILLIAM Hl. BEERS, - - president.

Mr-~llY '1=4 Vice?tes. AP.OEIEA I.L CH 2d Vice-Pres. BDFUS W. WZUS, Lktw
7'12- DOBE M. 3AŽTA, *CaZS.ier. A. EIUN W'&GIOl, M. Z., Mel.!ca1 Direct2r.

Premiums Pai
New Insuranc
New Insuranc
Total Insuran

Statement of Canadian Business, Year ending lst January, 1890.

di ... ...$ 6io,656 24; Increase over Iast year ..
:e Issued, 4,456,i00 oo; c 9 i .
:e Paid for,.......3,685,100 oo; ci c cc..
ce in force, ... 14,320,863 00; ..

110,468 00-
620,00 00'
971,9 70

2,367,0990.

HEAD OFFICE, DAVID BURKE,
Company's Building, Montreal. 1 -Gencral Manager for Canada.

BRANCH OFFICE,
103 Bay Street, ToronIîk

Activ e aî'd Reliable Agents Wantcd for Lnroprcscnted Districts in Canada.


