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THE I1EADING WHOLESALE TRADE OF
TORONTO.

THE LEADING WHOLESALY TRADE OF
TO&U\‘I'P.

.__§_,,A__,, S —

JOHN MACDONALD & Co,

HAVE RECEIVED LARGE SHIPMENTS
oF THEIR
SPRING IMPORTS,
MAKINO THERIR
STOCK LARGE,

ATTRACTIVE, and

WELL ASSORTED,

LI

EVERY DEPARTMENT.

THEY INVITE THE ATTENTION OF THE TRADE
10 AN
EARLY EXAMINATION OF THEIR STOCK,
TO WHICH
’WB};KLY ADDITIONS
WILL BE

MADE THROUGHOUT THE YEAR.
JOHN MACDONALD & Co.

Toronto,
March 22, 1870, 321y

BRYCE, McMURRICH & Co,,

INVITE THRE ATTENTION OF

THE TRADE,

TO OUR L
SPRING IMPORT ATIONNS,

THE BULK OF WHICH I8 TO HAND,

AND
OPENED OUT

EVERY DEPARTMENT,
FULLY ASSORTED

ALSO, IN STOCK,
SEVERAL DESIRABLE LINES OF
Canadian & American Manufactiares

We do not thigk it necessary to ecall attention to the
NUMBER OF PACKAGES
We uave InronTED,

But ounly request Bayers to take a look at
judge for themselves as to

VALUE, QUANTITY, ETC
34 Yonge Street, Toronts,

|

our Stock, and

g—065 Wegst RroexT STREET,
GLASGOW, SCOTLAND.
BRYCE, McMURRICH &,Co.
Torouto, 25th March, 1879, 21y

SPECIAL

A. R. ucnssn:n;
and BROTHER,

ToReNTO,
|
HAVE RECEIVED AND OPENED OUT,

A most complete assortment of

BRITISH & FOREIGN IMPORTATIONS

wWIiTH Dtﬁlllnlh LINES OF
Canadian and American Manufactures,
SUITABLE FOR THE

I

SPRING AND 8§ {"i!!.v ER TRADE,
ro walcs
They call the attention of thelr Customers and Friends,
AT
32 YONGE STREET.

OFFICER

bert Sqnare,

Manchester, and )

a 8t A "
102 Cross St A : England.

Alexander Building, Jan.es Strept, Liverpe
Toronto, March, 1870 82-1y

REFORD & DILLON,

TEA MERCEHANTS,

GENERAL GROCERS.

e

FRESH GOODS REGULARLY RECEIVIED.

STOCK AND ASSORTMENT

LARGS AND ATTRACTIVE

YE SOLICIT A

AND EARLYY EXAMINATION

or oUR
AIZRRIVIZED,

TEAS, JUNT

i M SHANGHA!I
REFORD & DILLON.

Torozto, 28rd March, 1670 831y

THE LEADING WHOLFSALE TRADE oF
TORONTO,

GORDON, MACKAY & Co.
IMPORTERS & MANUFACTURERS,
Are now receiving their usual supply of
SPRING GOOCDS,
SELECTRD I¥ THE
VARIOUS MARKETS OF THE W()Rz

AXD WHICH THEY
OFFER ON LIDERAL TERMS

Also, comstantly receiving the Products

OELEBRATED LYBSTER COTTOZ

The great sdperiority of those Goods over horted
or Foreign, render them worthy ¢ lue
notice of the Trade.

THEY ARS MADE FROM PURE AND
Long Stapled American Cotton,
PERFECTLY FREE FROM ALL
STIFFENING, SIZING & CHEMICAL PREPARATION
that improve appearance, but destroy the fibre.

They are also noted for
THEIR GREAT BLEACHING QUALITIES

, GORDON, MACEKAY & Co.
Toronto, March 24, 1870 821y

IMPORTATIONS
1830.

MOFFATT, MURRAY & BEATTIE,

HAVE RECEIVED AND OPENED
FOUR HUNXDREDP PACKAGES OF -.\'EW STAPLE
AND
FANCY DRY GOODS,
: 7O WHICH THRY
INVITE THE ATTENTION OF THE TRA\.D!

SPRING

For

TIIE STOOK 18 LARGE, VARIED, AND COMPLETE,
IS EVEKY DEPARTMENT

FULL LINES oF

AMERICAN k& CANADIAN MANUFACTURES,

Close Pices to Cash and Short Credit Bayers!

Furr Lawxs,
AT
) WILL PRICES
No#. 56 & 28 Yonge Street Terento.
MOFFATT, MURRAY & BEATTIE.
Jorouto, March, 1570 sy
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TS LEADING WHOLESALE TRADE OF
TORONTO. :

GOODERHAM & WORTS,

DISTILLERS, MALSTERS & MILLERS.

MANUFACTURERS OF
PURE SPIRITS,
ALCOHOL,

OLD RYE,

TODDY AND

MALT FOR BREWERS,

“TEA ROSE” FILOUR.

Mectings.

CANADIAN LAND AND EMIGRATION ;
COMPANY.

The annual meeting of the Canadian Land and
Emigration Company, was held at the Eondon |
Tavern, Dishopsgate street, London, Eng., on |
'i‘h‘u'-...@'. March 3rd, Mr, Kennaway in the ]
chair. ¥ [

The'report stated that the Board had paid off )
the sam of £505, bearing interest at ¢ per ceht.,
being money paid in anticipation of ealls; and]
that notwithstanding the heavy outlay incurred,
upoi roads and other improvements, the Directors |
after a careful consideration of fhe prospects of |
the Company's incomé anl expenditure for the |
next fow years, had determined to recommend a
payment of 2s. 6d. per share, free of income tax.

'he Chairman in moving the adoption of the |
report congratulated the meeting upon the i:n-!
proved and improving pesition of the Company. |
Alter refaring to certain business arrangements |
he statcd that the board’ were endeavouring to
direct a stream of emigration t4 the township nt‘
Harcourt, where they were spending a considerable |
g of money in laying out and improving the |
Il as establishing a grist mill. After |
tletail the report |
2% 847 per slbmrv-l

roads, a
some disen
was adopted and the return of

agreed to,

sion on matters of

p— . » » - » §
T'he retiving Directors having been unanimously |

re-clected, a committee of five gentlemen was .w-[
poiunted to confer with ‘the board, as to e rtain |
modiiications in the articles of ssshciation, and the !
procecdings closed with a vote bf thanks to the |
chair !

|

e e — e

PERMANENT BUILDING
SAVINGS SOCIETY.

OXFORD AND ‘

tol 82,550, and by new stock tb the amouat of
450, veing an increase of $6,000 during the
: making the total amount of permapent
stdek at the close of the year $7,400. Since that
dale this stock has been furthér inereased, ‘and
ndlv amounts to $8,450, in plage of $1,400,! the
arfount shown by the last antual report. Upon
this stock two half-yearly dividends at the rate of
r cent. per annum have heen feclared payatle.
he number of accumulating shares at the end
he year was 327, and at the présent time
yunts to 400, representing a capital of §20,-

439, or a total amount of permanent and accumu-
lafing stock of $28,900. A large number of ac-
cufuulating shares have pow matured, and are

able to the holders'thereof, Hut the Diredtors
*x. ¢ every confidence that the shares thus with-
drgwn will be more than replaced by the fresh
q 'k subseribed for.

'he amount advanced on mortgages during the
r was $11,200, being 85,400 in excess of the
ant advanced daring the prededing year, 1pak-
the total amount advanced since the ¢om-
wement of the Society's operations, $24,900.

order to compete with the other Building
Sabities doing business in the County, the Direc
tofs have caused to be prepared a table for repay-
mdnts on loans at a reduced rate, whith will be

eat advantage to the borrower, and which
th§y now beg to submit to the shareholders for
|.tiun.

he Directors have been able for the past two

yegrs to declare half-yearly dividends at the rate
of 8 per cent. per annum, and at the same time
af off all indebtedness of the Society, still

ing a reserve fund to meét any contingencies

| or floss the Society may sustain, or be otherwise

u{- plied as may be deemed advisable.  (Signed,)
n, Grey, President. Chas.”L, Beard, Secretary.
Btatement of affairs for the ydar ending 3t
1)("5'111’»("‘, 1869.

RECEIPTS.
$1,550 70

Jaanice from last year......
5618 00

I .
Rdpeived on Accumulating Shares

do. Permanent Stock.. .. 3,450 00

l'i ¢s un.l ft‘v‘!, . ¢od 4 227 Ud-
{

Inferest on Bank deposits.........\....... a8 80

Repayments on loans.. 5,608 02

£16,558 19
LIABILITIES.
£11,200 00

Adpumaulating Stock
g 2,125 00

I agments in advance..

Capital Stock.... : | 7,400 00
Difidends unpaid | 11 42
Inferest on payments in advanee,. .. 11] 70
l'u{nu':n!i in advance on Mortgages. 77 88
Baance. { 2,212 31

$23,138 31
PAYMENTS. ’

Agumulating Stock paid off. i g 048 00
Inferest on same.. ! 56 76
Di¥idends . | 506 09
Apount advanced on Mortgages|. 11,200 8o
Expenses, salary, &« | 291 00
Supdry payments for Insurance, | 8 36
J@ance—cash in Banks, $3,416.10; in

reasurer's hands, $102.99.. | 3,519 18
i 816,538 19
: ASSETS

lue of Mortgages

Wi g N 1 | Apears on Mortgaves. Y
I'he apmndal meeting of this Society was held | p; .l‘ 2 sam ¥ yi o
: "W 1 ) 1 " 5 gt * L] | Be
in Woodstodk, Ont., when the following Annual | n d, L e s 1 . . ¥
Revott Wis N 1¢ :1!”.‘ wry 1 tment “3.:‘. igteres
daqgein " >l . ereon - . 408 36
The Diredtors have much pleasure in present- | A ars on accumulating Stock 528 00
ing to the shareholders the ace)mpanying state- | Fihes on same y 35 65
ment of it alfairs of the Society for the year| Sghdry payments for Insurance’.| ¥ 05
. 1 " r 1 «t W od } ¢ N ! T " ne Y 1 & - “ . R b
ending dl1st | Decemb r, 1869. The permanent | Cah in Banks and Treasurer’s hionds.. 3,519 18
stock has beéen increaséd during the year by thv‘

capitalization of accumuylating shares amounting |

$23,138 31

We, the undersigned, having audited the above
accounts, find them satisfactory and correet, as
set forth in the books of the Society. C. H,
Whitehead & Robert Revell, Auditors.

Haxirrox Cas CoMpaxy.—The twentieth an-
nual meeting of theabove company was held in
Hamilton, last week. After the and
adoption of the annual report votes of thanks

were passed to the retiring dj and to the
manager for his services during the year.
The following gentlemen were appointed directors
for the ensuing year:—Messrs.'John Young, E

C. Thomas. Y. W. Gates, T. C. Kerr, ward
Sweetman, James Russell, James Cummings.
— —

Fnsurance.

Fire Recorp.—Meaford, March 15.—-The
insurances on Panl's Hotel are $1,200 in the Pro-
vinecial: 2800 in the Western; and $800 in the
British America. Mr. Paul’s loss will be compa-
ratively light.

Stanstead E. T. March 3.—The store and resi-
dence of Hollis Clark, and a mill belonging to
l.evi Spaulding, at Rock Island, county of Stan-
stead, were destroyed by fire. Mr. Clark was in-
sured for $8,000,

Bowmanville March 8. — Mr. Henderson's
“Farmer’s Hotel " was partly destroyed by firein a
singular manner. Mr. Henderson suffered from
rheiimatism, and concluded to try a preparation
recommended by an acquaintance. The necessary
ingredients were corked tightly in a jar, and
placed on the coock stove, to remain there three
hours. After a while there was an alarming explo-
sion, and in an instant the ceiling was in flimes.
The biilding was damaged to the extent of $250
before the fireman could extinguish the flames.

Wellington Square, March 10.—A destructive
fire occurred at Cummipsville. The residence of
Dr. McGreger wastotallysdestroyed by-fire last
night. Loss about two thousand dollars ; insured
for one thousand dollars in the Toronto Mutual.

Strathroy March 13.—The dwelling house of C.
Portwood was destroyed. Loss $1,200, insured
for $600 in the Western.

Widder Station, March.—The general store of
R. Rae, the residence of J. Cornell, with his store
and storchouse, were also consumed. Mr, Cornell
lost, in goods and buildings, 85,000, upon which
he was half insured. The fire next consumed
Mr. Rae’s store, gvorth over 1,000, and “insured
inthe Waterloo Mutual for 8500, His stock to
the amouat of $2,500, was mjuch damaged ; in’
surance on the latter $1,800. Messrs. Kennedy's
lrug store was saved, but the céntents were thrown
into the Street ; insared in the Western for $500.
Mr. Lymington’s shoe store was gutted, but the
goods were saved. The office of the Montreal
Telegraph Co., with a great deal of the instru-
ments and the books, was also destroyed.

Hamilton, March 20.—A small frame building
on Richmond street,  occupied by one Matheson
us a grocery store and residence was burned; loss
stated at $1,600; insured for about $600.

Binbmok, Ont., March 14.—The school house
near Hall's corners was damaged by fire; insured
in the Victoria Mutual.

THE TRUE RULE OF REINSURANCE RE-
SERVE.

The fact that the fire losses of 1869 were far
less than the nsual average can hardly be used as
an argument that 1870 must necessarily show
underwriters equal favor. Our ewn views, based
upon the signs of the times, restrain all very
sanguine hopes as to the resmlts of the current
year'’s operations. In spite of a galvanized
National Board, and the *‘pleasure of memory,”
as respects 1869, we think the commercial, finan-
cial and agricultural situation gives small promise
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for the nt year. We took oceasion to say, in | even where the guessing is based upon the fifty per
our F issue, that we feared the greater | cent. requisition, becomes a reductio ad abserdum. |

part, if not all, of the unearned premiums report- | One hundred and fifty New York compénies,
ed by our fire companies would be required for the | whose statements for 1869 lie before us, wrote

yment of losses under the policies vutstanding.

his opinion was founded upon the demoralization | therefor $20,712,630, an avetage rate of .76.
inangurated among the companies as to rates, and  Now these identical companies weport §2, 349, 096-
the eq'unlly demoralized condition of all brapches 562 as the :mmnn; still at risk on December 31,
dustry, whose success alone procurespros- |
perity to underwriters, and stagnation among | the yoar,) for reinsuring or protecting which they
whowm precipitates dismay and disaster upon in- | reserve $3,961,827, giving 1'1|§-]u-r cent. as the

of in

surance companies. = Whether we are right or
wrong, however, there can be no question of the
wisdom of such action as shall, in every company
build up an adequate reserve fnnd for every pre-
sumable contingency.

The present New York rule of requiring the
reserve of fifty per cent. of premiumns wpon out-
tanding policies as a reinsurance fund, from all
companies alike, without regurd to character of
their business, and ignoring all distinctions
between those who dote on planing mills and
wood-workers and those who eschew as ¢vil every
thing more hazardous than a dwelling, is simply
a requisition as absurd as it is arbitrary. More-
over, this rule omits reasonable regard of short-
term Lusiness, .which by soine companies i the
cities is sharply competed for and almost made a
specialty of. So true is this that we can name com-
panies writing forty or fifty millions of risks a
year, at least half of which expire within the year.
Hence the fifty per cent. rule, applied as’it has
been by the New York insurance j:-pnrtment.——-
as though the outstanding business of all the
companies at the end of a twelve-month could be
leveled smooth as with a jackplane,—works both
unjustly and injuriously.

At the best it is a ('llh'.s!ihll of mere chance |

whether thirty or two hundred per cent, of the
unearned premiums will suffice to meet the Josses

some years only a small portion of the fand may
be needed to pay for losses upon policies which
were outstanding when the fund was set apart,
and, on the other haud, a year of fire epidemics
or of unusual conflagrations may melt down the
whole fund, and large sums in addition. The
main point, therefore, is to 5o manage a company'’s
affnirs that, instead of divilding up the premium
wrofits to the last dollar, an ample reserve shall

e retained to meet the losses which, with equal | during the past week, large transactions have
reason it may be presumed are on the way. Only | taken Y‘.Au-v in favorite stocks, and in nearly all

those companies whose officars have taken this
course with uniform persistency are to-day honor-
ed as heading the list of our most successful and
most solvent institutions,

If this matter of reserve must be made to square
with some invariable rule, one of two things
must be done, or, rather, one of two rules will
have to be adopted. Abandoning as unfir and
unequal the fifty per eent. system, undepwriters
can ixnnmtly harmonize their views by fgserving
the whole premium received upon umexpired
policies, (which, when the tax gatherern coines
around, they invariably do, to aveid payling tax
upon it as a surplus), or else, as businegs men,
equally anxious to be correct and eonsistejt, they
should, as a rule compute the precise suth rs yet
unearned upon policies still oustanding, apd thus
reduce to a mathematical demonstratian that
which has hithéro been matter of gnepswork,
estimate and arbitrary dictation. Computations;
not estimates, are what is wanted. Left to them-
selves,—we say it with all due respect,+-many

last year $2 717,668,299 of fire risks, receiving

{ or nearly secen-cighths of all they wrote during

average rate required under a fifty per cent. rule.
Does any one imagine for a moment that this
reserve is either sufficient in sum or correct in
computation ! If the £2,700,000,000 written dur-
ing the "year was paid for by $20,700,000 of
premiums, is it probable that any one would jump
at the chauce to relieve these companies for $3,-
,300,000 of £2,400,000,000 still at risk, and to
L run for an average of six months? We reckon
tnot, in view of the pr.-»:um‘-u'on that losscs are
likely to wipe out this small sum several times
over.

We therefore insist tlat coMpuTATION rigid
dnd exact, should settle the question of each com- ’
ny's duty in this matter of reserve. And honesty
in this important, this really vital point of insur-
ance reserve, will never be attpined until under- |
writers are brave enough and cousistent enough to |
make a complete valuation of their policies on .the |
basis of pro rata premiums for their unexpired |
terms. This, too, must not be Iumped orfguessed
at, but laboriously and conscientiously worked
out, with the view to its being as correct as any
thing himan can be made. Until this is done

|

|

¢

underwriters are prone to name as their rein- |

suranee reserve just such a sum as will admit of |

tiie usual dividend, and, in foriner d
mate syste:n gave us, in the same list, reingur
funds varying from twenty-five to sixty pdr cent.
upin uncarned premiwns. And even then the
amount given as representing thes
premiums was likely to be hypothetical as the
guesses predicated upon themn.
was darkness visible, confusion worse confounded,
and all that sort of thing.

vs, the esti-

unearncd |

Of course this

Put in another form, this reinsurance guesswork | Canada Lifs Assurance is asked forat par. Several

for which a reinsurance fund is provided. In | and place their officers at the very head of the

nothing is done ; and the companies which do it
will reap the reward of their integrity and prudence
by not only outliving their less exact com}xetitorn,
but by a regular and eonstant accretion of assets,
which shall enrich stbckholders, attract business,

nnderwriting profession.— The Spectator.

.:_f?iuurhl?.

TORONTO.STOCK MARKET..

Reported by Pellatt & Osler, Brokers.,
Business in the stock market has beem active

casts the rates are tending upwanrds.

Banks.-— Montreal “has again advanced, sales
having taken place at 162}, 163, 164, 165 and 165}
and closes in demand at latter rate. Small sales
of British were made at 106, which price is still
offered. Ontario has been sold during the week
at 102 and 102§, closed very firm at latter rate.
Buyers: offer 131 for Toronta, but no stock on
market. Rayal Canadian sold daring the week in
limited amounfs at 85}, stock now offering at
this rate, but no buvers over 65. Small sales of
Commerce at 113, at which mte the stock is asked
for, but very little 6n market. Merchants’ shews
ofurther advance, sales during the week at 108,
108} and 109, aud there are now no sellers under
1984. Buyers would pay 104§ for Quebec; none
on market. Molson's sold at 93, books now closed,
no. sales ex-divi lend.  City sold at 86 and 86§,
sellers now askii z 87, Sellersaf Du Peupleat 104§,
buyers offering ! 93}, Nationale is enquired for at
106§. 108 is cffered for Jacques Cartier, no stock
on market. No transactions in Mechanies; Jdiffer-
ence of 3 per cent. between buyer and seller. No
Union offering, would command 106.

Dedentures.—No Canada on market; Dominion
stock offering at: 108]. Sales ¢of Toronto to some
extent at 915, No County of noy deseription on
market. Considerable sales of Townships Deben-
tures at 95.

Sundrics.—No City Gas on market, 114 wounld
be paid. British America “Assurance is still on
market at 75, without finding buyers. Last sales
of Western Assurance at 80, none on market.

{ Sorel town
| town and paish £10,000 ; 8t. David $10,000 ; St.

sales of Cinada Permanent Building Society at
1304 and 431 ; the stock is in demand at latter
rafe, but Bone on market. Western Canada Build-
ing Society; sold during the week at 122, 122},
and 122§ none now on miarket. Conkiderable

sales of hold Building Society at 122§, at
which ratp there.are buyers. Huron and Erie
Savings Loan Society is in demand at outside

gotations none on market, Union Pérmanent
uildin iety noue on market, in demand at
111 oljtreal Telegraph Company sold at 147,

holders rally ask 150. Small lots of Canada
Landed Crgdit are taken at 87; and for 10 shares
and over, $0 will be paid. Mortgages are negoti-
able at froft 7 to 8 per ceut. interest, accordingte =«
the class § security.

3 T
PAYMENTS Y GOVERNMENT 70 THE BAXK oF
MoXTREAG'—The payments to the Bank of Mont-
real by Gévernment for the year ending June,

1866, werg:—Interest, 2,089 ; premium and
discoint, $25,308; loss on sale of United States
Treasury nbtes received for ocean postage, $28,-
273; Totall $145,640.84.

For the year 1867:—Interest, $117,610; charges
of managéinent of the legal tenders, $66,624;
wemium ahd discount, §37,925; loss on U, 8.
reasury ntes, §16,181; total, §238,341.26.

For the year 1868:—Interest, $185,773 ; pre-
mium andidiscount, $55,974; loss on U. States
Treasury nétes, 9,450; difference on $1,000,000
silver lmugﬁt and sold, $8,252; five per cent. for
notes withdrawn from circulation, $140,258; one
per cent fof;notes in circulation, $28,523; Negeti-
ating Donfinion Stock, §22,500; freight and
charges onisilver, £7,001; commission on sale;
$10,000; takal, $467,732.55.

For the yéar 1869:—Interest, §70,575; premium
and discoutit, $25,143; five per cent. for notes
withdrawn from circulation, §156,540; one per
cent. on mnptes in circulation, $41,050 ; total,
$203,319.14 Total from 1868 to 1869, §1,145,-
033.80.

—A Wooglstock paper says, that it is in contem-
plation to efect during the coming summer a new
building od the corner of Dundas and Pery
streets in thst town for thé Royal Canadian Bank,

—The k of Commerce will erect a new
building in during the summer at a cost
of $6,000. Bt will be three stories in height, upon
the modern French style. ’

! Railways.
GreAT WiESTERN RA1LwAY. — Trafie for week
ending Mardh 4, 1870,

I‘asun”cn I
Freightiand Live Steck..
Mails ahd Sundries. .........

.......... 22,970 €6
55,327 32
1,921 22

Total Rpceipts for week...... $80,219 20
(‘1»!'(‘\1'@1“11'6' week, 1868... 4‘5,467 88

. $14,751. 32

SoreL AND Drvusoxpviiie Rammwav.—It
is estimated that the propised woodeh railway
from Sorel té Drummondville will cost $300,000 —
and tnw:u'.h:]nis amount the following townships
and villages Bave already subscribed —Drummond-
ville $15,000; Wendover and Simpson $15,000 ;

i Increase.

St. Germain $15,000; Wickham $10,000; Wick-
ham West 0,000; L'Avenir $6,000; Sundry
persons $4,000,—Total §75,000. The following

further subs@iptions have also been promised, —
40,000, parish £10,000; Yamaska

Guillaume $15,000; persopns $10,000, This will
form a grand Jotal of $170,000 or with the Govern-
ment’subvenfion of §100,000 an aggregate of $270,
000, leaving ia balauce of $30,000 to be further
provided for.:

—Kingsto# has voted a bonms of $50,000 for
the Kingston aud Madoc Railway.

e e e ——————————————
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THE CITIZENS' INSURANCE COMPANY

(OF CANADA)

Sabgeribed Capital.. . 1,000,000

Especially cmvaertd by Act of Parliament, and fully
asthorzed by Guvermment under the lusurance Biil.

p o o PRESIDENT.

HNUGH ALLAY,

Life RPepartment.
ad reliable Camadian Company— formed
Yy the association of neariy 100 of the weaithiest citi-
of Montreal—issues policies on all the Medern Plans,
including — Liriited” Payments, Endowments, Part Credit
Premiums (wit'oug notes), ln nue Prodacing Sy»tem ; and
several new and valuable plans

A cot npcnm.u f the very Low Rat
an| unrestrietive nature of this Cor
thse of any u!..vr L‘ upany, briti:h
elallv invited

All Life Policiesore absolutdly Noa-forfeiladle

Persons intending to assure their lives ar r«:"-'n!z:!\
requested to first examine l 0 Pruspectus, List of Share-
holders, and Poli¢ies of this any, which, together
with all infarmation concerpi he ¢ tutiva of the
Company, the working of the vari .1]- ans, é.‘ wmay be
obrained at the
Head Office, Jiontreal —No. 71 GrEax Br. James StrEeT!

EDWARD RAWL .\--s. Man

Hlé sound

s, and of the liberal
npany’s Policies, with
or Amfecican, is spe-

|

|

Agent for Toronto : | sgent rlxﬂ m :
W. T. MASON | R. BES N |
TH ¢

RMonetary and Commercial Times,

FRIDAY, MARCH ::-.'

1£70.

IN carrying out certsin new and import-
ant arrangements in contfection” with this
JovrxaL, a new style of heading has been
adopted, and a slight modification in the
title introduced.
future,

Special attention will, in
be devoted to all matters relating to
trade and commerce. On these subjects Tue
MoxeTaRY AND ComuERCIAL Tinv:
cupy high ground, disdai iing to become the

s will oec-

organ of any section, or the mere mouthpiece
of any interest. The pen of a writer has

ured | wit

been s¢

Commercial department, whose fame in this

field is not limited by the boundaries of the
Dominion, and who, with the assistance

ly wiluva'le bu! an nlisre :za'le necessity
t¢ Canadian merchants.- A plan has been

davised by which a wide circulation will be

sepured among the

. 2. »
mijority ~of
supscribers.

In giving gr

country trade, the large
A -

whom we

;atér prominence to mercartile

matters, our-old friends of the Banks and the

Insurance and other companies will not be
forgotten ; on the contrary, more attention
than -ever will be bestowed

ments, and their value greatly

n these depart-

i;u.uxs sl

The widely extended circle of readers that
will be secured by the change above an-
nodnced, will mueh enlarge both our influence
and our usefulness in every respect.

A few advertisements of the best houses
in the d:ffeyent branel f 11 h been
admitted, to which others will, no doubt, be
added in due time: Our country readers

have our best assurance that they will be |

h special reference to the|

! ,'\.'559, for

expegt will become

| '»xltm

i

s : 4 = { it Jvas then current.
]II will receive, wwill render this paper nog !

hotjoraBly treated by any house whose an-
nogncement appears in our colymns, and for
all §f these we ask the full measure of support
to Which their well-earned prpminence gn-
titlgs them.

D CR—

| NOTES FROM NEW YORK.

THE LOW GOLD RATE.

is & matter of considerable’ moment to
Canada, that the currency of the United
States should assimilate as'near as possible
in ¥alue to that of the Domidion. With a
miumcr of such importance ati her doors, it
1s dwwus that the value of the mnney offered
for her products has a good ddal to do with
| hery prosperity. Hence, the |fall in gold
wh sh has taken place in the last three
We s has a special significancd for Canada.

Esglecially is this s, as the uniyersal imppes- |

siod ike. that the downward mjovement will
and specie
paygnents resumed. Is it godd for Canpda
to Bave a low rate of gold—is it better for
Cagada to . have specie payments in the
Unijted States than gold“at 13017 Certainly
it 1§ Prices of produce here are low enough,
buf they will not be materially lower by the
dc;me in gold, while the gre¢enbacks that
urag paid will melt at a less discount, and
yield more gold. The dangerd of cperating
in produce—always sufiiciently great—have
begn increased and intensified in the past
few years, by the fact that the produce depler
no§ only had to take the risk of prices result
inglfrom supply and demand, but hé became
to 41l intents and purposes a gold speculator
at some period or other of*the trans-
action he had either to convert or realize
whit be received into gold, at whatever rate
Losses were frequent,
uncertainty, and dissatisfaction have heen
the results. I%‘ even if
spatie payments are not resuméd, will benefit

continue until par is reached,

an
w low rate of gold,
and mitigate what

Capada, is pretty sange to

be t'u case, whether geld goes down or not.
”4 low prices for lumber, and equally/low
for produce and stock.

"}t past few ),nrs have I-(Lnnur\ ex-
“I* onal period in the history of thiseountry,
and Canada~hgs largely benefitted thergby.
Take as an instance m' wrtidle of lumber.
Milions of dollars have bienm realized Ly

-
Capadi

ians for this staple at Highly satisfac-
fosy 11';0.4, notwithstanding e
twinty per cent ; but the rea
ndicat tl by the usnal prementions of exces-
sivie supplies, i -1' ced by high prices, and the

wpdle i1s burning at the other end \jtlzt-
x" r off in demand. = Thops

impost of

dtion is heing

inds of hquses
oklyn,
PRiladely 1 ia, Boston, and all farge cities, by
J‘tN.xme builders, that are now in the

h\h been built in New York, Br

market for sale, at prices far below cost; not
but there is a fair demand for houses, but
not at the prices demanded. Business has
declined, profits are reduced, and merchants
and clerks have as much as they can do to
make both ends meet, without paying fancy
prices for houses. It is a generally accepted
belief, that there must still be a further tum-
ble in building material, and as Canada is a
large exporter of lumber, it is fortunate for
her that every dollar of greenbacks which she
gets will be worth 10 to 20 per cent more in
gold than it was a year ago.

THE APPARENT EFFECT,

This is the strangest city in the universe
Jy that it is meant,
that no event occurs which «in some way is
not anticipated and in some degree provided
for. It was a common belief that the war
would use up one half of the mercantile
community, and the first year of it, (1861)
did damage numbers; but in ' that year the
lessons taught never seem to have been for.
got thus far, and the most stupendous events
occur with very trival effects on the body
Just think of a decline in gold of
20 per cent. inside of three weeks, and
hardly Stocks of goods are held
here by importers, ranging from fifty thou-

for discounting ahead.

pn]itic.

a failure!

sand to three millions, on which the duties

have been paid, at the rate of fifty per cent.
with gold at 130, and the exchange remitted
at the same rate, yet the loss is borne and
thewprices marked down, without a crash.
To be sure business is affected in a consider-
able degree, but only temporarily. The city
is full of buyers who have been holding off
till the gold market shewed some signs of
settling. Now that it scems to hover between
10 and 15, business has revived and activity
is apparent in many guarters,

There has been a good deal of criticism on
the movement of A. T. Stewart & Co., to-
ward lower prices. It is claimed that Presi-
lemt Grant failed to secure Mr.
Stewart's services publicly as Secretary of the
to have the benefit
of his great experience privately, and that
Stewart’s tendency to cut down his stock at
great sacrifices indicates that the policy of the
government isnot one of speedy resumption of
It is certainly an achieve-
ment which President Grant will endeavor

having

Treasury, continues

specie payments.

to accomplish, to restore the currency of the
country to a solid basis, and the fact that so
‘ar no great calamity has resulted from the
material decline, will probably. induce his
vernment to gradually bring about the de-
sired result. . The movement is a most popu-
wr one, even to those who suffer most, for
as a large importer exclaimed the other day,

““ Let us know our condition,—don't keep

9
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us between heaven and earth,—this dondi-
tion is worse than actual loss.”

The problem of an inconvertible currency,
—based on the credit of the government,—
exacting the most extraordinary rates of taxa-
tion, levied in the most unpopular manner is
being worked out in a manner and on a scale
that ten years ago would have seemed chi-
merical, but the end is not yet apparent, and
gréat interest may attach to the future de-
velopement of its solution.

THE RETALIATORY POLICY.

If one isto judge by the popular sentiment
there is not much growth in the feeling for
reciprocity. The protectionists, of course, do
not favor it, the interests of farmers must be
¢ protected,” is the plausible cry, and there
really seems |little hope of any broader or
better view prevailing. Itis astonishing what
ignorance prevails on the subject. Hardly a
business man outside the farm and lumber
trade can be got to tell you what ‘‘reeipro-
city with Canada” means, and even when it
is explained they don’t care a rush one way
or the other. There are so many interests
of a character so different, so much business
in the country itself ;it is so little dependent
on Canada, except for one or two articles that
the subject is one of indifference. But the
retaliatory policy which it is indicated from
Ottawa the Canadian Government are about
to adopt, will it is certain attract discussion
and perhaps be productive of good. It is
not by any means clear that the imposition
of duties by Canada, on importations from
the States will affect interests rude enough
or influéntial enough to provoke a change;
but the refusal to license American fishérmen
within Canadian waters, and the presence of
an armed force to prevent them encroaching
on Canadian territory, will capse a flutter that
the lobbies in Washington cannot prevent
having some effect.

It is not to be dreamed that the American
eagle will take kindly this of sort thing; he
must, of course, soar to the usual heights,
and find his ‘“home in the setting sun” a
sufficient number of times to satisfy the l
public conscience; but, in the meantime, the 1
public will be enquiring what it\is all about,
and if it awakes from its apathy on the sub- |
ject of reciprocity, and gets roused,to a dis- |
cussion of the subject, some good will result.
The dispute which is pretty sure tp result
from.the different interpretations put upon |
the Fishery Treaties by the two governments, |
would be very readily taken as an exeuse by ‘
some for wreaking vengeance on Canada, to |

lEite England, for her fancied sympathy for |
the South during the war ; but the sensible
and influential classes will not fail to discuss |

;vitl:hxm;dention the merits of the i‘m :33& |
or the future, a nati firm, and digni
petiey, I i whieck Coeida 0up wlogh '

FREAKS IN LIFE INSURANCE.

We think there is almost classical authority
for saying that the Americgns as a people are
fond of a joke; certainly/ we have scen a
good many who could both perpetrate and
enjoy one. Still some of their jokes are
very singular, sometimes very practical. Itis
natural that some Life Insurance Companies
and Life Agents hailing from that quarter
should also be infected with the prevailing
weakness. J

Some time since, one company got ¢ff the
following : An agent was appointed in a cer-
tain city at $1,600 a year, provided with a
horse, and equipped generally. Said agent’s
operations during his tesm of service are
said to have been :—Two life policies, $4,000 ;
death claims, $2,000; salary, &c.,$2,000. The
same company is, we are 'told, about to per-
petrate another similar joke.

A second company employed one of the
windiest, wildest, and most worthless Cana-
dians that Canada can produce, as its general
agent. Result: forged policies, debts and
obligations spread all over the country, the

company in a muss, and the agent on his
way to the Penitentiary. But such was this
company’s little joke.

A third: company also produces a joke.
An agent has been appointed in one of our
largest cities, who is both agent and_medical
examiner. There are often complaints made
of collusion between medical examiners and
agents ; but that is not possible in this case.
This nice arrapgement seems to be highly
appreciated ; the medico-agent certainly ap-
preciates it. 1f he passes the applicant, he
gets the premium ; if sot—not. Bat we be-
lieve he usually gets the premium. He ex-
tends the blessings of life insurance to al'
and sundry § he isno ‘* respecter'of persons.’
So it is said ; and sach is reported to be this
company’s method of joking.

We give the above merely as samples of, the
native mirth exhibited by American life

men on this side the lakes, who, be it said
however much they joke. homorably foo
their bills, and give us no cause to find fault.

TRADE AND TARIFFS.

Reécent debates in Parliament, and various
meetings which have been hcl’d, indicate un
mistakably that public attention is strongly
directed to the comsideration of our trad
relations with other countries, especially wit
the United States ; and that there is a wide
spread impression that our commercial polic;
should be revised.

A tariff is simply one mode of assessing taxes
It is & burden on the industry and propert:
of the people who pay it. In the year 1868-¢
Over vight wmd » Gearter milbvae Uf dullase

'were paid as dutfes on goods imported iate

Canada. The bulk of this sum was as cer-
tainly paid by the consumers of the Domi-
nion, as if a polistax were levied, though not
in the same diredt manner. In the/one case,
the retail dealet becomes unwittingly the
‘‘publican”; the'tax is paid and received,
without even the consciousness of the act,
on the part uth& of payer or collector; in
the other, the amount is extracted|from un-
willing hands at 8o much per head, on pair
of distress and sgle of goods and chattels.]

While the primary object of a tariff is the
maintenance of government, or what is ‘the
same thing, the maintenance of a revenune—
the assessment uid collection of taxes—there
1s an ample field; for the exercise of a wise
statesmanship in ddjusting that tarif, so as to
afford incidental’advantages of the greatest
importance. !

In levying dutigs, one of the first principles
to be observed is§ that thuse articles known
as luxuries should be first levied upon, so
that the rich andmot the poor shall bear the '
burden. Anothet principle is, that in a manu-
facturing countryt raw materials should be
admitted free, and duties levied un the manu-
factared article. ‘This principle is recogn zed
in our tariff;, as §t is in all others that we
know of. \\'m)l,l'i'ottun, hides, hair, broom-
corn;} &c., are slmitted into Canada free,
but the manufactures of these materials pay
fifteen per cent. !

We think thatthe time has come when the
Dominicn tariffl ‘should be readjusted, with
special reference o an extension of this prin-
ciple. A large wumber of articles (including
all those manu agtured to a considerabls ex-
tent in Canada) dow admitted at fifteen per
cent. showld be tansferred to the twenty per
cent, list. We urge this for two chief reasons:

1. The country heeds the increased revenue,

)

2. The change'would incidentally tend to
the encouragemént of home enterprise.

Ii.is also desizable to get rid of the excise
luty, of five celits on petroleum, which will
sost the revendp some $150,000; but this
:an only be dung by shifting it to some other
wrticle. '

Our manufactirers contend that their works
were established under the tariff of 1889,
which’ imposed & duty of 20 to 25 per cent.
n the various ¢lasses of goods which they
produce. They clajn that the reduction
made in 1864, has been almost fatal to their
rosperity. The linen interest—which em-
raced several fide establishmeunts, and which
eceived an impletus under the | protection
fforded by the! old tariff—has completely
lied vut. Cottqn manufactor.es weré deoing
well until the eduction in the duty, since
which they Lavg mpintained a mercly Jane

GOLAR | WGsEW,  Lhe laayeet 0ne U Neom
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was worked only about one-third of the time
last year, ané wel believe not a spindle has
been adfled within five years. We are as-
sured that the proprietors of the mill at
Thorold think of closing altogether. Manu-
facturers of woolen goods have gimilar com-
plaints to make. About a dozen estab-
lishinents devoted to this industry, have been
closed or have dropped out in some way
within a very few years.- If these facts can
IR be established, they go to show a case of un-

) doubted hardship on the part of those who
have invested their money in these concerns,
and who have, perhaps, imported skilled
labor to a considerable extent, the responsi-
bility of which they cannot possibly shirk at
a moment’s notice.

A restoration of the 20 per ccn(.\ tariff, as’
above suggested would, we are confident,
fully meet the views of the leading manufac-

i & turers, as it would place them on the same
ie footing they had at the start, and enable
.; them to realize the calculations with which
i they embarked in their several enterprises.
e 4t But while we regard such a result as most

desirable in iteelf, we do not consider it alone
1 to be ample justification of a return to the
- B old tariff. - If we were in a position to pay
our way and make the expenditures for.the
purposes of public works and infprovements,
that are necessary for developing the re-
sources of the country with a_15 per cent.
tariff, we would decidely oppose any advance.

m::;;

It is scarcely worth while to argue that we
.are not in such a position. We have been
living, to a very great extent, on borrowed
madhey for a good while ; the borrowing pro-
cess is still going on, but pay-day is sure to
come, 1f Canada is to preserve her credit

D a—
=y

By
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and develop, her reseurces, there is only one
way to cffect that object—by increased taxa-

Y R —-—

tion.
That revenue is wanted, is abundantly ap-
- parent frem the diverse methods which have
been and are being resorted to. by the Finance
Minister incumbent, and his predecessors, to
“‘ raise the wind.” Our vigorous protest is
on'record against flooding the country with
P “Dominion notes, professedly secured by guld

—— .
e ——

The issue
of large amounts of| fractional currency is,
we are convinced, an impolitic step ;

reserves notoriously inadequate.

i
-

These are mere
loans from the people in a round about way.
How much better to go directly to the people

warn us against such an act.

and ask the necessary revenue! How inuch |
better to meet current expenseés with current
revenue—to ‘‘ pay as we go”—than be mort-
gaging the future, spending what we have |

forced loans.

)

perimu list, would, we think, add more than
thrée quarters of a million to the revenue.
If # were. put forward as a substituté for hn-
socgnd Dominion notes, fractional and other-
wisé, and as 3 means of saving the enormous
sungs shown to have been paid out by ithe
Government for banking accommodation, it
woﬂd find little real opposition,

A@:swr;rs 10 CORRESPONDENTS — “J. (. »
Windsor. - By referring to The Monctary T¥mes
of ’o\ 19, and Deec. 81st, 1869, you will find
our!views respecting the position of those Life
Corlpames orginized in_the State of New York,
and] doing business in Canada, with rcgard to
Under date Nov. 19, we published
the ; 8tli section of the New (York Statute, as
amepded 24th April, (1864. That section speci-
allyldefines the limit within which investments
may be made by companies organized under the
Act to be within the State of New York or within
fifty miles of the City of New York, of in
stocks of the United States, in. stocks of New
Yok State, or any incorporated city within that
Stafe, if at or above par at the time of suchi in-
vesgment. The wording of the law is_such that
we gan arrive at no other conclusion than that
Lif{ Companies organized under the Act within
the| State of ew York are not empowered to
make the required deposit to do bhsiness in the
Dominion, and will therefore havd to withdraw
(unfess the law is altered,) at the expiration of
their present temporary license. || The leading
Inshrance Journads of New York coincide in' this
view, and demand the repeal of an Act so detri-

invéstments,

mental to the business of New York Companies.
—_——

A Correspondent — ** Insurer” —condemns the
pragtice of Fire Companies in publishing *‘¢ards
of fthanks’, from claimants. He ridicules it
in this way :—“Why should they (the Companies)
be entitled to public thanks any more than }iwho
rud up a bill with my baker or shoemaker, and
at the end of a few mionths, and| perhaps after
some hard dunning, liquidate that bill? |Just
farjey a card after this mauner : ‘Bir, please ac-
ceft my thanks for the amount of my bill for
soleing your own and family’s boots, which is all
the more acceptable, as I began to be appréhen-

the ex- f
perience of other countries is¥ on record to |

not earned, and living by the proceeds of | the peos

sive that I was going to be sold myself. ank-
| fully yours, Joux Srriecs.’” Rather k
w¢ think ; the Companies might very p ly

\ uQ their money to better advantage than ul\xst
| ing it in cards of thanks.
e —————————

FracrioNar CUrRENCY.—A petitidf] has; been

| laggely signed by the

leading mmerchants and

| bgnkers of Montreal, praying that the proposed
' fractional carrency be not issued, and expréssing
|th-xr alarm at the The more this
lrmxtcx is discussed, the stronger the oppasition
td it becomes. We hope the Finance Minister
will give due weig ght to the arguments urged :\gunst
the issue of these notes. | In the United States
le are heartily sitk of thiem, and would

gladly sce them spbstituted by silver coins.

proposition.

The change suggested in the present fifteen Strong language is used by the Chicago T'ribnne,

on this subject. In rcfern'ng to the prospective
restoration of the silver currency, that paper uy.';
“It is to be hoped that some portion of the
énormous product of {he Nevada mines may now
come into use among our people, in place of the
ragged, filthy, and infectious shinplasters that have
leng vexed and cheated the communily.”

*

A CURIOUS MARINE CASE,

[Communicated.] -

Atcase of marine disaster, amd which exhibits
some of the peculiar features of this braneh of
insurance, and involving a dispute between un-
derwriters which will not improbably end in a
law suit, has come under our notice. The facts,
so far as they have come to our knowledge, and
which we believe in the main to be correct, are
as follows : In the fall of the year a vessel, laden
with grain, left Milwaukee for Port Colborne,
where her cargo was received by the Welland
Railway, and all charges thereon having been
paid to this point, was conveyed overland to Port
Dalhousie, and there shipiped on another vessel
bound for Oswego. The freighit and back charges
were insured, as was also the hull of the latter
vessel, with one of our local companies. Shortly
after leaving port she encountered a terrific gale,
which disabled her, and drove her on shore in the
neighbourhood of Wellington, County of Prince
Edward, where she subsequently bécame a total
wreck. The underwriters on freight and charges
were forthwith notified of the fact, and promptly
dispatched an officer to the scene of the disaster,
who "succeeded in saving some few thousand
bushels of the cargo, which for the time being
were stored in an adjacent barn or warehouse, and
subsequently sold for the sum, in round numlers,
of $3,600. The entire cargo, we have omitted to
state, wag insured in various American offices.
The insurers of the freight and charges were paid

| the amount of their claim by their underwriters,

who, out of the proceeds of the sale aforesaid,
reimburse themselves, and the balance is placed
at the disposal of, and for distribution amongst
whom it may concern.

The Canadian companies plead, in justification
of their act, first, that the Americans themselves
have established a precedent by pursuing a pre-
cisely parallel course in two or three similar cases ;
and which has morcover received the endorsement
#fBne ofthe highest judicial (marine) authorities
in the gtrs. Located as we are, in such close
proximity to, and having so many identical in-
terests with our American cousins, it will be im-
portant to marine underwriters to see what view
our own courts may tzke of the matter, should the
case come before them for adjudication.

The
they

rier ;

('u:“['.miz'.\ urge,
stand in the

in the second place, that
of the common car-
that having performed their -contract so fag
as lay in their power, the vessel being a wreck,
and it being found inipossible te forward the
cargo to its destination, they were perfectly justis
fied in disposing of the salvage and securing

lvi.u e

themselves.
It is séarcely necessary for us to observe, that jt
is a principle admitted by all marine authorities
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and underwriters ; and, moreover, a condition dis.
tinctly provided in all marine policies, ‘that who-
ever may act in any case of disaster, shall do so
in the interest of all concerned ; and it is declared
by the highest legal authorigies, that no individual
interest shall, under such circumstances, benefit
at the expense of another.

We are not ignorant of the fact that cases can
be cited in support, to some extent, of the action
the local company. ‘We know that it has been of
held that where a vessel being compelled through
stress of weather, to seek an intermediate port,
and the cargo landed in a damaged condition, and
the captain being convinced that to attempt to
carry it to its destination would be to endanger
the lives and health of his crew, or fearing even,
if it were possible to carry, or send it forwards
there was not a probebility that it would. arrive in
specie, being articles of the same kind as those
shipped, whereby he could earn his freight. The
cargo might be sold, the entire freight retained,
and the captain justified in the act. The present
however, is not a parallel case, the grain, it was
allowed, was landed in good condition, and by re-
maining where it was stored until the opening of
navigation, no material deterioration would have
taken place when it might have forwarded, and
the freighter would have been liable for any extra
cost in doing so.

On the whole, the case will scarcely promoté’
good feeling. Had it happened that the un-
derwriters were first apprised of the loss, and
sent a represenfative to the wreck, it would
no doubt have been held, had an abandonment
taken place, that-the salvage should be apportioned
amongst them, aecording to their respective inter-
ests, whilst the common carrier or his underwriter
would have had difficulties in establishing a claim
to any participation therein whatever. The re-
presentative of the American companies has we
believe annouticed hisintention of testing in a
Canadian Court ¢f Law the legality of the action
of the Canadian underwriter. If, however, the
Americans have, as it is alleged, themselvés estab-
lished the precedent it will in some measure be
an exemplification of the adage * diamond cut
diamond."”

e ————

REPoRT OF THE AGRICULTURAL MUTUAL As-
SURANCEASSOCIATION. —CORRECTION. —In the re.
port of this Association published in our issue of
last week, the meaning of one paragraph was de-
stroyed by the accidental omission of one line by
the compositors. The latter part of the paa-

*graph under the he':miug ““‘continned preference
of ‘the cash system,” reads as follows:—*‘It
is conceded no company has ever been more
successful or has carried out the mutual principle
more fully. Your Directors can see, however,
the impropriety of a mutual, as usually con-
structed in this country, carrying en business on
the cash system, if it has.not, not only an
ample general upiud to save its members
at large harmless from loss, but also a sufficient
cash capital to protect the premium nole members
Jrom being unduly assessed. Is either danger to
be apprehended by our members ! - Let our Ba-
lance Sheet answer—as well as our license from
the Dominion Government, we being, by the way,
the'only Mutual which, having of course Ingc

the deposit, has been so licensed. Until, then, it can
be shown by facts, that your Direct¢rs have gone
wrong in the course they bave been/ pursuing, it
is not likely that they will be driven, by idle
clamour, to* disappoint the desire ¢f so many of
their fellow subjects as prefer the cash system to
the premium note one.”—{The words in italic were
left out.)

————— -
» BANKING AND CURRENCY.

The following Resolutions have been adopted
by /the Halifax Banks:

L That the Banking system in jexistence in
Nova Scotia has been in successful operation for
more than thirty years, aud has been largely in-
strumental in aiding the developement of the re-
sources of the Province, and building p its trade
and commerce. That there has never been the
failure of any Bank, nor any suspension of specie
payment. That Bank Notes have always been
on a par with gold, and convertible into gold on
demand, and note-holders have never sustained
any loss 5y them. That the public are satistied,
and neither ask for nor desire any change,—and,
that, as a different system prevails in Great Britain
there appears to be no absolute necessity why the
Banking system of Nova Seotia should be in all
respects assimilated to that of the other Provinces.

II. That under the laws of Nova Scotia which
regulate the present system, the Banks have
never been required teo invest any portion of their
capital in Government bonds, nor to give any
special security to note-holders. But if it is
thought advisable to increase the existing security,
this might be done without withdmwing any por-
tion of available banking funds, by making theé

e
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notes a first charge on the assets of the Banks in |/

case of failure, and by rendering the'double liability
clause in their charters more efficaciouns.

I11. Thatin Nova Scotia the circulating medium
below $4 consists altogether of British silver,
which is in suffieient quantity for needed purposes.
That the introduction of notes of a less denomina-
tion than $4 would cause a redundancy of small
currency, and only prove injurious, forcing British
silver to a discount, and making it almost as great
an inconvenience here as American silver is found
to be in Ontario and Quebee, and thus seriously
intertere with trade. That the issue of a fractional
currency would only itensify the evil, and in-
volve the community in loss. That, therefore,
so far as this Province is concerned, there should
not be any notes circulated of a less denomination
than $4.

IV. That the cirqulation of the Banks should
be limited to their paid-up capital.

V. That the reserves to be held by the Banks
should not be less than 20 per cent. of their de-
mand liabilities.

V1. That in our opinion it would not be safe to
hold a large proportion of the reserves of the Banks
in legal tender notes. But were the Provincial Trea-
sury notes and those of the Dominion withdrawn,
and the Banks permifted to issue notes of $4 and
$5, they would-not object to hold 50 per cent. of
the reserve required by law in legal tender notes,

rovided they are redeemable in speeie on demand.
The Banks at the same time relieved from the
circulation tax,

VII. That no charter should be issued to any
new Bank in Nova Scotia, having a subscribed
capital of less than $1,000,000 of which $200,000
should be paid up before commencing business.

VI1L. Thaythe qualifications of Directors should
be as follows, viz.:— No director to hold less than
$§2, 500 paid-up stock, and the whole board to hold
5 per cent. of the paid-up capital.

I1X. That no divided or bonus of moie than 8
per cent. should -be declared until the rest
amouuts to 20 per cent of the capital paid up.

X. That in any legislation whith may take
place there not be any interference with

——
1 v .

charters which have some considersble periad to

ran. i

XI. That'we would deprecate in the strongest
possihle mahner any legisiation which would
peérmit any bank to obtain a charter under
visions similar to those introduced by the Hon,
Mr. Rose lagt session. Not only wéuld such an
alternative fchemie destroy the uniformity of the
nismn in apy Province, but it would perpetuate
those powem of evil in any such Bank which have
alreedy proved so detrimental to other banking
institutionsand to the country at latge.

: CURREXCY. |

XII. Thst in the absence of any definite de-
cision in to an international ¢oinage and in
view of the tendency towards the adoption of
that agreed upon at the Mouetary: Conventions
held in Pagis, as evinced by the adyocacy of.the
Chancellorof the Exchequer during last session
of the Imperial Parliament, and by the views of
leading meh in the United States; and as the unit
of Nova Beotia is almost identical with that
agreed upad in Paris, it would be highly injudici-
ous to altef the currenciesof the wvrr-{prwinm
at present.. Any change now made could not be
final, 1 ut would require to be agaih changed in
| order to bfing the Dominion within the circle
| of the nafions which may adopt/the propdsed
coinage.

(Signed) Wu. Pryor,

President, Halifax Banking Co. .
M. B. Aruox,

President, Bank of Nova Scetia.
James A. Morex,

President, Union Bank of Halifax,
3§ Tuos. K. Kexxy,
- Acting President, Merchants Bank,
! 3 GeorceE H. Starz.

President, People’s Bank of Halifax.

EQONOMY OF STEEL RAILS,

. The following calculations exhibit very clearly
the great pconomy of using hammeped steel rails
on all roals which have so heavy a traffic that
four years will fairly represent the average life of
the best anhammered iron rails. The cost of re-
rolling is estimated at $30 per ton; and" the loss,
at eaci fenewal, from wear of iran, expense of
taking up and relaying, and other coptingencies
at §15 per ton.

Duration of Steel Rails. 20 ye'rs. $0 yo'rs. 00 ye'rs

Cost of best hammered steel

Presenit saving per mile.......6,995 11,640 13,088
Increabe of dividends on a

road costing” $40,000 per

mile, per cent.. e 17.49 | 20010 8272

Thereiore; if the average life of a steel rail is
only $0 years (=5 iron rails), it is ps cheap to lay
steel Fails 4s to lay the best iron rails at a cost of
$6.08 per ton ($76-—69.95 = 6.05).

If ghe life of steel is 40 years (=10 iron rils),
which is probably a moderateestimate, a saving of
$4,040 per' mile could bgp made by laying ‘steel
cven §f the best iron rails were offered as a gifi.

1fthe life of steel is 60 years (=15 iron rails),
an eftimate which is more than justified by ‘the
expeficnce of the Pennsylvania, the Philadelphia,
Wilmington, and Baltimore and - other railrosds,
and by a loug se1ies of experiments at home and
abrdsd, the saving cllected, by ing the whole

in steel, would be sufficient to nearly 2

sl i beeeniess TIOE BN TN
Compouhd interest at 6 p. ¢. 243 1,021 3,518
Total cost of steel rails....... 362 | 1,181 §,628
Cost of iron rails ............... 76 76 76
Compotind ifiterest ... ...... 167 | 705 2,431
Expensé of re-rolling ......... 180 4056  630-
Compotind interest .. .......... 158 | 1,141 4,809
Total cbst of iron rails. .... 577 2,328 7,946
Deduct cost of steel rails...... 352 1,131 3,628
Saving per ton by usingsteel 224 1,197 4,317
Present wogth of saving......- €9/ 116 130

o




T -

S S

. tinubus demand for crude.

504

£
s

THE MONETARY AND COMMERCIAL TIMES—IN§URANCE CHRONICLE

per ceut. to the annual dividends, on aroad which
could pay 5 per cent. with a track of the byst iron
rails. -

On roads with a lighter trafig, the saving ‘is
still an important consideration.” 1f, for example
tae life of an iroa rail is 10 years, and a steel rai
will only wear out 5 iron rails, the present worth
of the saving by the use of the steel is $17.37 per
ton, which makes steel rails at $110 as cheap as
the best iron rails would be at §58.63 per ton.

Even allowing 8 per cent compound interest fo:
the use of money, it would be cheaperto buy steel
rails that would wear out in 20 years than 10 pay
$22 for iron rails that would require re-rolling iu
4 years.

The great increase of saving od curves and
grades, in yards, and in.other places where the
_wear is 5o great that the life of the best iron rails
is two years or less, is shown in the following
table, which is computed at the prices now ruling
($110 per ton for the best steel, and $76 for best
iron) allowing 6 per cent compound interest.

The following table is meant to show the pre-
sent worth of saving on 100 tons (about 1 mile) ol
steel rails, taking the wear of iron rails at 2 yesrs,
1 year, 6 months aud three months respectively,
and on the different suppositious that 1 steel raii
will equal 3, 5, 10, 15 or 20 iron rails: -

Iron wear. 2years. 1yeidr. 6 months. 3 months
Asitod...... 84100 41 $4,550 13 $5,210 61 $,401 &
Aslto5...... 00,160 08 12192 98 13,326 95 13,944 75
Astto10......20,258 62 27,207 60 31,657 49 34222 3
Asltols......25,8490 30 33,427 41 47,027 31 5,04 1v
As 18020......25,080 62 40,811 59 61,057 10 TuALT 07

There are some roads of heavy traffic, but only
a few, which claim that they can get a year's aver-
age service for the best iron rails, where the wea
is most severe. The above tabie shows that by
substituting a steel rail which would wear only
five years they could effect a saving which would
be equivalent to an immediate addition to theu
capital of §121.93 on every ton, or $12,192.99 on
every mile of steel laid down. In the extreme
case supposed, when the life of an iron rail would
be only three months, and the lify of a. steel raii
ﬁ\;: years, the saving would be §70,417.07 per
mile.

Commercial,

©il Matters at Petrolia.

(From our Own Correspondent.

Perroria, March 21, 1870.
Oil matters are very brisk here, with a cou-
The production of
Jast week was not so great as the week belore,
owigg to many wells being shut down for repairs.
The Lawson & Vivian well, on lot 12, 12th can-
cession, is a very fine one, but has ot yet been
thorvughly tested. The McDougal well, to the
west, 1s also rather increasing ; theé yicld, on
the average, is something over 30 barrels per day.
Great preparation are being wade for tae sinking
of a number of new wells 1n the spring (some 2v
in all). The daily shipment of oil and its’ pro-
ducts are about the sane (23 car-loads), but there
is great loss of time in shipping Ly the broad
gauge, which is seriously feit by shippers, who
are talking of petitioning the Great Western Rail-
way -to construct a narrow gauge on the Sarnia
bravch. The «xport fitms are doing a Hourishing
business, and running their full. capacity. DBusi-
ness. here is very brisk, and thére is not a house
to be had for love or mouey. Lands are looking
up, and several small sules were made to actual
operators.

From 1,000 to 2,000 barrels of crude changed
hands at rates varying from $1.62§ to $1.80 per
barrel, the latter figure being {oi extra.

Fresh-pumped csadoys $1.624 to §1.80 per brl. ;
tanked, $2 to° $L.35; relined, 2le. to-Zlc. per
g.uluu.

I'ie gquantity of oil now in tank at Petrolia is

extimetvd by wie Wyomiog Nowe Jewwr at 43%- | wlvgraylic mlvives fivm Uube indivety 8 guod debl

200 barrels. From this must be deducted Josses
fgr shrinkage, ‘water, and so forth, which are
variously calculated at from 5 tol 10 per tent.,
agcording to the quality of the oil. The parties
who have the oil now tanked are;—Iroa Tanks,
20,000 barrels ; Higgins & Bro., 28,000 ; Laucey
(4nderground), 50,000 ; Elwood & Parsons, 27,-
)00 ; North Eastern Co., 2,400; Van Tuyl, 7,000,
Case, 2,000 ; Blackburn & Co., 4,200; Hillsdale
(Blackmar), 16,000 ; Lincoln Co., 12,000 ; Norris
(§t. Catharines), 6,000; H. Prince, 6,000 ;. Fair-
odnk, 18,000; Baxter, 9,000; Eddy & Co.,
(Sarnia), 1,000 ; Marshall & Gopdrich, §000;
3¢ B. Hill, 11,000 ; Simpson, 1,000; W. Lindsay,
700 ; Stantard Refinery, 24,000; O. Simmons,
1J500 ; A. Craise, 900 ; E. Coryell, 2,000 ;iCres-
ednt Co., 2,500,
: Toronte Market.

'Trade is generally reported quict. The move-
mient in imported goods since the 1st Januagy has
béen slightly larger than last year, taking the
figures'shown by the Toronto Custom House as a
bdsis. The total importations for the first two
mpnths of this year was $753,438 value, against
$143,951, last year. The blocking up aof the
rdads by snow, has somewhat delayed the opening
of the spring trade.

iPropuce—The delay in railroading very mach
rastricted the business of the week. Wheat was
upsettled throughout and few tmnsactions are

yorted ; the quotations in our price list are the
clbsing rates. . Bpriey sold as follows : 4 cars at
5%c in store ; 2 cars at same price and 1 ear at
5§c. Peas firm and unchanged ; 10,000 bushels

d at 62¢ and other lots on p. t. | Oals are limn-
eg as quoted. Rye sold for April delivery at 56«
afloat.

i FLour—Very little doing ; about 2000 bbls of
No. 1 superfine and spring wheat extra sdld at
28 75 to $3 90, the market closing firm. *

{ Provisions— Butler dull and nominal - as
qhoted. Bacon—~There is some démand at prices
wihi¢h holders will not concede, ‘but mlhing
dbing. Pork nominal as quoted. ' In othes pro-
visions no movement except in a retail way.

tDry Goops.—Spring stocks are now well to
haud and the assortment is good. Trade has not
idirly opened yet, the blocking up of the railways
agd the country roads with snow hps occasioned a
good deal of delay. It is expected that the sea-
son will commence in earnest within a few. days.
The opinion of some of the most cautious and
thoughitful is that an average business will be done
:hps spring, that anything above an average 1s
ndt to be anticipated. Prices show very little
,:!angn- from last year in the leading articles. | The
cipitral position of Toronto, as & dry goods' mar-
k€t for Ontario, and the ease _of access from
al] parts of the Proviuce, hss led very many
cquntry merchants to adopt the practice of makiuy
frequent visits and comparatively small purchases.
I'his mode of comducting the trade is much’'more
satisfuctory than buying from travellers, and we
dgsire to see it prevail to a still greater extent.

{Cottous are quoted firm. Woollens are with-
oyt change from last season ; the demand i very
fadr and sales foot up better than at tbe e¢prres-
pdnding date in 1869, Dress goods, silks and
hgsiery, are stealy in price, and stocks ar¢ well
la§d iu.

‘The imports of leading Dry Goods since January
14t, at the port of Torvuto, are shown by the follow
ing figures, arranged, comparatively:

: Imports for Janwary and February.

¢ 1869. 1870.
Woolens ; " $117.2449 $130,650
Cttons : . . 18p,549 179,858
:@Aks aml Velvets 3‘.076 26,613
Faney G % ache 25,744 85,191
Clothing™.............J . §22 1,089
Total . . $362,140 | $398,401

{Grocenigs—The New York market for sugar
hds beun queted easy for the last few days; bat

of firmness, and it is believed that prices here
will be maintained. ‘The stock in New York on
the 19th was 89,965 hhds and 284,714
against 52,275 hhds, and 46,271 bags last year,
Other articles are generally steady at the prices
in our list.

The following are from Messrs. GoobErEAXN
& Worrs Wholesale Prices for Spirits :—

IN BOND. :::

Old Rye Whiskey, per Gall..80 33 §0 83
** Toddy * “li 088 083
“ Malt - “...033 083
Aléohol, 65 over proof ** .., 0 61 171
Pure Spirits, 65 ” ¥ 0 62 172
g 50 3 “i.. 088 156

o 25 under proof ¢ ... 830 0 80
Domestic Whiskey 32 u.p. * ... 0 24} 070
‘" ““ 36 .: 19 23‘ 0 66

“" “" 40 “" " 0 ‘22‘ 0 c,

Under 5 barrels net cash, 5 to 10 barrels 2§
per cent off, 10 barrels and over 5 per cent off.

The imports of the following Grocerics, from
the 1st January to the 1st March, at the port of
Toronto, were:—

1869, 1870.

Tea, green and Japan........... $29,408 §13,509
Tea, black...}.. coccoe.. - 2,046 5,889
Tobaccofmanufactured......... 9175 o
SUGArS ....o0cc000eeienee oo 10,376 20.944
SN o i o v s b ilnoinansamsisii [ A SRS 15,884
Dried fruit and nuts........... 1,856 968

Total ...ovevivnrrecenecesees 805,074  $56,484

Freteurs.—The following are the Grand Trunk
winter rates on flour and grain to the points named:
—Flour to Halifax, $1.10, grain, 55¢. Flour to St.
John, $1.02; grain 51c. Flour to Kingston, 35;

rain, 18¢. Flour to Prescott, 43c.; grain; 23,
Flour to Montreal, 50; grain, 25. Flour to Que-
bee, 60¢. ; grain, 30¢: Flour to Point Levi, 80c.;
grain, 40c. Flour to Portland, 85¢.; grain, 43c.
Flour to New York and Boston, gold, 9€¢.; grain
45¢c. Weather permitting, the Chase and Charlotta
leave Portland for Halitax every Wednesday and
Thursday, at 4 o'clock p.m. Through rates to
England:—Butter to Liverpool, per gross ton, 80s.;
cheese, 80s.; lard, 80s.; bacon and hams, 70s.;
beef, per tierce, 14s.; pork, per brl., 10s.

Trade Mceting.

A meeting was held on the 18th, in the
Mechanics' Institute, Toronto, in response to a
circular published in our issue of last week. It
was attended by a number of leading manufac-
turers, and the subjocts of free trade and pro-
tection were discussel at comsiderable length.
We regret that we canpot find room for even &
summary of the remarks of the ditferent speakers.
A lengthy report on the tobacco trade was read,
and suggestions were made as to the rates of duty
that the manufacturers desired to have im
il he Provincial Association for the protectiou of
Canadian industry, was re-organized, and a depu-
tation appointed to vroceed to Uttawa, forthe pur-
pose of having an interview with the government
on matters connected with the tariffi. A gemeral
meeting for the election of officers will be held on
the first Tuesday in May next.

The Lumber Trade,

A petition has lately been pregented to the
Congressional Committee of Wayk and Means
recently by a large number of the ledding mer-
chants  of New York and the ‘New England
States, asking for a removal of the duty ou Cana-
dian lumber. The reasons assigned in ‘the peti-
tion are ** First—=Becanse since the imposition of
duties prices of lamber in Canada having con-
tinued to advauce, it is plain that the additional
cost of lumber in the States by such duties has

| been and is now largely paid by the cousumer.

“ Second—Because the amount of revenue de-
rived by the Governmeut (ro this source is small,
in comparisou with the aggregute adwence which

it bas produdid fu Be pride of lumbey cut sud
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manufactured in the United States. *‘Third—
Because we do not deem it good poliey to encour-
age the present waste and diminution of home-

wth lumber from our fast waning forests by the
imposition of said duties. * Fourth—-Because
with other serioms obstacles operating against the
foreign shiping trade in lumber from New York
and Boston, these duties have necessitated bond-
ing lumber, with. all its attending perplexities,
which has directly assisted in throwiag our South
American trade almost wholly to Mogtreal and
the §t. Lawrence.”

Wheat ** In Sight, March 12, 1870,

In store and afloat at New York......... 2,694,424
Ih stose at Baflalel.............0c.cinecnnpe 617.300
5 CRICAGD..ce urreernimapieeeeses 3,647,188
o o Milwaukee..................... 2,410,000
o okl | UL R 2 430,761
- B I oooilbccresoneoribinl BRTEN
o Al SNt MR Y
0 80 B B oo b vis pin divenslin 49.924
Rail shipments from Chicago and Mil- |
waukee and Toledo for week....... ... 114,042
Total in store and in transit Mar. 12...10,420,203
- pe Mar. 5 ...10,626,283

o o Feb. 12...10,688,73

- - Feb. 5 ...10,688,73
o - Jan. 29...10,920,5564

o p” Jan. 22...10,683,34

o B Jan. 15.,.10,544,61

Denerara Sugar Market. |

The following is from Sandbach, Parker, & Cos}
circular, dated, Georgetown, February 7, 1870. |

SuGaRrs. — Although the shipments for January
seem large they consist of Muscovado Sugars of
last year's crop; there is very little indeed coming
forward of this year's manufacture, the rains havs
ing been so heavy as to prevent Sugar-making,
The shipments for the fortnight have been four
¢argoes to England 1514 hhds. six to United
States 1153 hbds. two to British Provinces 287
hhds; owing to the scarcity of Vaeuum Pan
Sugars prices have advanced here higher than the
state of the American Market warrants; sales
have been made from $6 to $6.50, the Jatter prige
only obtainable for very choice samples, the Lul
of the sales having been made from sﬁ 20 to 6.30;
there have been no sales of Muscovado.

Movrasses.—Altegether negletted, the exports
consist of two cargoes, 623 puncheons; holders of
Vacuum Pan are asking 26¢, without buyers, and
Muscovado 24c to 28¢. §

Rus. — The shipments continue small, for
Jauuary being 200 puncheons less than the cor-
responding months last year, and 1300 below
January 1868: no sales in this market, the nominal
price 60c.

TiMBER. —There is bat one Vessel loading, and
when she sailsy we think the trade will be discon-
tinued until English advices are more favorable.

Transactions have taken place during the fort-
night at the followin‘ rates : —

SuGARs (package inclyded) sold by 100 Ibs.
Dutch, 10 per cent. tare.

Muscovadoes, equal to No. 8)
Dutch Standard $3.80 ¥ 100 Ibs.

No. 10 do. $4.50 “

““ 12 do. $5.00 >
Vacoum Pau No. 12 do. $5.70
= ‘“ 14 do. 5.90

In hhds.
of about
1800 Ibs. each.

e “ 16 do. 6.00
. “ 17 do. 6.15 |
¥ “ 18 do. 6.350)

Mocussses (package included, sold Ly Imperia | P

gsllon. )—
Muscévado, from 27 @ 30 cents, as) I
to color and density { n‘&um
Vacuum Pan from 22 @ 25 cents, as [ 100 gal
to color and density ) o
R (colored, package included, sold )
by Imperial gal. }mm 35 per cent, @ 38 |-
overproof 60 cents.

Cavenxawaca Casar.—A Bill to revive a
charter passed in 1849, for the construction of a
Ship Canal, to connect Lake Champlain and the
St. Lawrence, at or near Caughnawiga, is now
before the House. The length of the canal is 29
miles, and the difference of the level between the
Lake and the River is ounly 25 feet. With this
canal made, a new and cheaper route will be
u‘i('nﬂi up for the produce of Ontario and the
Western States, destined for the New England
States; and the tolls oh such produce, mow paid
to the State of New York by its shipments to
Oswego and pther ports, will go into the Treasury
of the Dominion. This canal will also greatly
cheapen the transport of lumber going to Albany
and Troy. At present all the lumber from this
region has to be taken in boats down to Sorel—45
miles below Montreal; thence up to Chambly, 45
miles more; and thence by Canal into Champlain,
a distance of 115 miles, with 124 feet of lockage;
while the same point can be reached by 29 miles
and 200 feet of lockages, It is estimated that the
saving in the transport of lumber will be $1.50 to
$2 per thousand feet. . The Bill provides that the
Government can at any time assume the control
of the canal, on paying the stockholders interest
on thé investment. Mr. Young bas no doub
that the necessary funds: for its comstruction wil
be forthcoming—about §3, 500,000.

Nova Scoria SocieTy ForR THE ENCOURAGE-
MENT OF HOME MASNUFACTURES.-—At a recent
mecting of this Scciety in Halifax the following

ntlemen were elected Provisional Directors of
ﬁe company for establishing the proposed Cotton
Factory.—John Brookfield, ~Johu Starr, Wmn.
Montgomery, and Joseph Northup, Esqrs., and
Dr. Avery. The capital of the company is to be

The Scottish Proviacial Assuraméc Company.

@APITAL—ONE MILLION STERLING.
¥ 1svesTed 15 Caxapa, $300,000.

CANADA MEAD OFFICE ................MONTREAL
¢ A. DAVIDSON PARKER, Manager.

Benefit of Life Assurance. }
| & illufitration of the benefits which have acerued to par
ticipating Policies of Life Assurance, the following ex-
amples yh.o’mt-d. taken from the books of Cana-
dian . the Scottish Provincial Comi-
y:
l-;nlir, 5313, for £1000. Additions amount to £52 10s.
Total premiums paid. £112—the bonus thus Jmounting to
sevent, cent of premiums paid. { !

Po £500. Bonus additions, £61 17s. 64,
or nearly seventy per cent. of £91 2x. 6d,, the amoust
premiafs paid,

BEGULATION AS TO SURRENDER OF Popicies

For sirrendér of Policies for the term of life, effected at
unifors preminms, and which have been three yeass in
foree, & xetury of 40 per cent. on the amount of ordinary
premiughs recéived, will, at any time, be um
the valie of vested m:;-.- where nehu'.n “de-
clared.” An ohjection, oftén against Assuranis,
that there is 8o certainty of :3: being obtained, in the
event of surrender, is completely obviated.

7

S

8 AGENTS : i
Toronte—I1. C. GILMOR. Hamilton—J. D. PRINGLE.
Kingston—J. V. NOEL. London—G. M, GUNN.

.

? Valuable Books.

WORKS OF ARTHUR SCRATCHLEY, M.A.,
One of the Actuaries anthorized (1846) to certify Friendly
Sogieties ; formerly Fellow an? Sadlerian Lecturer

‘ of Queen's College, Cambriug:
Correspondiag Member of the Royal Commipsia of Bel-
gium on Statistics ; &e

I.

New Epmmox, §1.75

not less than $100,000, with power to increase it
to 300,000 if necessary. Application will be |
immediately made to the Legislature for a charter. |
Mr. John Starr resigned his Directorship of the |
Society of the Encouragement of Manufactures
having been elected a Director of the Cotton Comp-
any. At a subsequent meeting of the Directors
John Brookfield, Esq., was elected Chairman,
and Mr. Duncan Campbell, Sccretary pro fem.
A subgcription list was opened, and one-sixth
of the entire stock was at once taken up by the
Directors. A sub-committe will meet to revise
the prospectus; which, after approval, will be pub-
lished, —wben the stock will at once be put in the
market, and the Society fairly start upon its
work.

—Messrs. Coate & Co., on the 19th offered the
 following properties by auction. Lot No. § in
the first concession of York, containing 104 acres
and situated about four miles from the city. The
highest Lid obtained was $1140, but as the owner
wanted $6,000 it was withdrawn. The premises
No. 456 of the west side of Yonge Sireet were
sold to Mr. Thomas Mullbolland for $1,650. A
store and lot on Yonge Street, situsted about
seven miles from the city was sold to Mr. Cooper
for $400. )

—At the recent Brantford Assizes, Mr. Wei-
paugh, an administrator of the estate of Adam
Burzy, deceased, brought an action against the
Home Insurance Company for the amount of
insurance on the premises and stock of Burzy
destroyed by fire in June last. The defense at-
tempted by defendants was under conditions of
the Poliéy, that by reason of Burzy having kept
and used some varnish or stain of an inflamable
pature, he bad forfeited the insurance; but this
lea was not sustained, and a verdigt weut for
saintiff. The same plaintifl also brought a simi-
Lr action against the Provincial Ingurance Co.
The company pleaded that an additional insurance
had been effected by Burzy after the insurance

INDUSTRIAL INVESTMENT AND EMIGRATION :
Being a prictical treatise on i
BENEFIT BUILDING SOCIETIES '
AXD Lo
LOGAL ESTERPRISE ENCOURAGEMENT COM-
PANIES,

/Building Companies apd Suburban
Villages ;
‘ Irish Land Tenure and Imprivement
Witk dppeadiceson< Emigration & Colonization Societies.
I Tontine Associations.

The Doctrine of Compound luterest
\  Mathematical and tical, &eo.-
11. -

New Ebimiox, rrice $1.75, TrEATISE ON
LIFE ASSURANCE AND REVERSLIONS,
CONTAINING

( Values of Revepsions.
Of Post. Obits.

Mathemationl Apppendices | Of PuliCies of Assurance.
and numerowns Fa les ana | Divisions of Bouus.
Instructions for the Calen- | Matiematical and Moral Pro-
lation of

ALSO,
AN ALPHABETICAL DIGEST OF THE LAW,
l’or-h&l ready reference to all decided Zases, specially
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and Life Agents.

’ ILI.
$ru Evitiox, 102 Paces, rruce §1, MaNgaL oN THE
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HOLD, AND CHURCH PROPERTY,
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Wik Rulet land Tables aad Corgeiniion
for Valuing | cpirch and Copybold Eafras-
g chisement. 3
[ Renewal Fines, Heriots, ke
A
. TREATISE ON BAVINGS BANKS.

Price §4 25—Containing
A Review of their Past History and Presant Condition.

with defendants, and uo notice had been given
them of the fact, and that under the conditions of
the poliey the right tobe paid for any loss had
been by such omission tq give notice extinguishesd.
The defence was not sustained, and the juy e
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\ ANUFACTURERS, lmporters and Whelesale Dealer
4 in Boots and Shoes, Leather Findings, et« 1)
on St West, Taronts, Ont

Sparrow & Whatmeugh,

|
MPORTERS and Dealers in General House Farnisiing |
Gopds, Willow, Wooden and Hollow Ware, Chandeliers, |
Kerostne Lamp Goods, Oils, & Manufacturer of Water ;
Filters, « .frigerators, Meat Safes, Children's Cabs, et
87 Yonze Street Toronto |
Parsen Breos., ‘
I)Erl{"l,tl,'.‘-l Refiners, and Wholesale dealers L
Cabmneys, ete. Wairerooms 51 Front St. Reliner;
Rivet and Don Sts., Toronto,
Reford & Dillen.
MPORTERS of Groceries, Wellington Strect, To g 5
Ontario. ¢
Real Estate,
Arthur Jones,
Il'litll -"!'I't"‘]’wl' ll::ll Tl'm"' r ‘111' u'.
MPROVED and -unimproved lands or sale, n the
Counties of Kent, Essex, Lambton, Middiesex, and
Elgin.
Chatham County, Kent,
Outario

Hime & Balmnes,

STOCK AND MONEY BROKERS,

ESTATE AND INSURANCE AGENTS, &¢

DEALERS IN
STOCKS,
BONDS,
MORTGAGES,
PROMISSORY NOTES, &«
MAYE

IMPROVED FARMS

AND
WILD LANDS
FOR SALE
In almost eveny Township in the Provines of Ontario
BUILDING LOTS AND IIOUSES
FOR SALS
In every part of Toronto and Neighlorhood

VALUABLE MINERAL PROPERTIES on Lake Su
perior

X wis '4"..|' '\“- e

Parties hiwing property for sale
particulars

No charge is made unless sales are effected

Valuations and investments on Morigage or
carcfully made

Crown Pateuts-taken out

send free on sivation

will please send full

No. 6 WeLLiNeTOX STREET EAST,
TOROXNTO 16

The Canadian Land and Emigration Company
OFFEH_B

for Sale, on conditions of Scttlement,
GOOD FARM LANDS,

in the Couxty or PEressoro’, Ontario, in the well-settled
TOWNSHIP OF DYSART,
where thete are Grist and Saw Mills, Stores, &¢., &
AT ONE DOLLAR AND A HALF AN ACQRE
In the adjoining Townships of Guilford, Dudley, Harburn,
Harcourt and Bruton, connected with Dysaii, amnd the

Village of Haliburton, by the Peterson Road,
AT ONE DOLLAR AN ACRE.
For particulars, apply to |

CHAS. JAS. BLOMFIRELD,
Manager, C. L. & E. Company, Pterbor
Or to ALEX. NXIVEXN, P LS,
Agent C. L. & E. Company, Halibarton, Untario. |

Wadsworth & Unwin,

(Successors to Dennis & Lossogr)

DJROVINCIAL LAND SURVEYORS, Valuaters, Civil
Eugineers, and Land Agents. Office—42 Adelaide St
East, opposte the Court House, Forouto f
RK.B—Surveys of every description pey el in all |
parts of Ontario. Mining Lands and Timber Lingits, in un- |
surveyed territory, surveyed in accomdance with the rules |

aad regulanions of the Crown Lauds Departinent

V. B WADSWORTH, CHARLES UNWIN
T-20t P. L. Surveyor P. L. Surveyor.

Name of Art

Boels and Shocs

Mens' Thick Bovts
“ Kij
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Kip Cobomiygs

h‘"'.’l."" k Boot
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“ B ovnl
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¢ Cong Gait
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* Congress Gait
Children'sC.T. <

Gaiters
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Aloes Capre ’
Alum »
Borax . ]
Camn) r, relis
Caster Oil. ..
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Cochiineal, s. g.

Cream Tarta
Epsom Sal
Extract |
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Licorice, «
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Opium

Oxal
Potash,
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Soda Ash

8 da Bicarb ...
Tartarie Acid
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Vitriol, Blee 5

Groceries
Coffers
Java, ¥ b
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Ris
Fis
Herrings, Lat

. |
Mack smallkitt
Loch. He
White T
Sah
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Fruit
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¥
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% e R R e i R w i
2 Brandy |$c. 8¢ |
Seap & Candles. u o AR per gal., ’ 230 260 |l ) » {
D.Crawford 8 €o.'s | §c. § .1l Martoll's 223 250 | BTOCK| AND BOND REPOT.
Imperial..:...... 0074008 | J. Robin& Co'w* .| 235 235 |
*“ Golden Bar ......| 0 050 €73 Otard, Dupuyk 0o 4| 285 2 B | e e
(:' ........ | ®07 007y Brandy, cases....... 'n 850 900 I‘ . t CLOSING P
BOWR . coccscrevei’od 005 005§ Brandy, com. per ¢..;; 4 00 450 | " “ | Divi } ; h RICES.
No. 1 } 0 034 0 olll Whiskey” 1 ‘. NAME £ |last. 6| Divi ‘
‘ 4 . - ast 6| Dividend Day.
VRIS Livs sisoossvy {000 om i1 Common ... ......4» 0724 0% | - | Months || Toronto. | Montre'l Quebee
'lm. ‘[..."’ | ! gl:lnkye g:g g :Z: ‘_._.._. ————e —z— I — — o s f’" n' Be. g
Ale: | 1 TOd’].y.“ e o8& BANKS ! ' Vet ;| I
| Seoteh, per gal..... 18 210 .| i SARES, . ‘ |
Eaglish, per doz qruf 30 240 | T nahan's ¢4 7 007 50 || British North Americs ... .. mo AL |3ybipe| July and Jan. || 106 106} 106 108} 108
Guinness DubPortr..| 230 285 || [ Canadian Bank of Com® 50 All 4 e
| | Dunnville's Belf'ty| 6 00 625 nadian Bank of Com’e JISOIANL & | .iees | ll!{lll 113 lld 1 B
Spirits ' — City Bank Montreal.. .|; 80} * 3 1 June, 1 Dec. || 87 | 86 ﬂlll
re Jamaica Ram. [, 1 80 2 25 || Woel. [ 4 Du Polples. .o o}:cocdonscesc ]} 89 * 4 1 Mar., 1 Sept. || l” 104 ungloq l.
Dol(‘uyper-l{ Gin..| 155 165|| Fleece, Ib..o........ 5 22 (el Eastera ['uwnjln s' 50| * 4 1July, 1J f 3 l“
Booth’s Old Tom.....| 190 200 || Pulled *“veeeve.n.ns '] 0.00- 600 | Gore i - § none. | lJ.m"'l.!:}l,‘ y 1:: r ‘.
] | WY | ), eondsa fooe o | an., ] |
Gin : ’! _n- i _= Jacques Cartier,) ...deeee oo 50| All 4 | 1June, 1 Dec. || 10 109 |1084!
Green, cases... .....| 425 450 ‘ e » 000 000 e o v s0| 80 ¢ 11Kov.,1 Nay. ':‘ ot :::‘ l“‘l”
Booth's Oid Tom, ¢...| 6 00 6 25 || Beaver, Ub 000 000 Merchants' Bank ur(anada 100, AllL 5 | 1Jan, 1 July. 109 100§ (109 ) l” l
503 | COOR ...coooinveeesnde| 000 000 Molson's Bank.. cessi il AN - 2 |1 Apr,]1 Oect. thl«u‘ cﬂ
Wines: ! Fisher . 21000 000 || Montreal.. ‘ ¢ ‘[ 35ne 3 Bes 165 165§ 3 1454
Port, comamon ........| 9 73 128 | ::ﬁm.. 3 :'»g ¢ oo '; Nationale .. ...... '...'ﬁ'.'.ﬁ:ﬁ'.ﬁ 4 | 1Nov. 1 May. 1064107 wmn m m
| . b Niagara Distriet..,...... ... 4 1Jan., 1 Jul -
Sherry, common . | 075 150 l Otter.. vessseicos! 0-000 000 || Ontario Bank 4 [ 1 June, 1 D('Z Il 102108 |10z 2 10
mediam . .. : g 4
oeld ‘l;w '.)“.e. {170 180 || Spring Rats .....-s 5,000 000 || Quebec Bankf.. 1100| $3 | 1June, 1 Dec. || 1044105 104 106 (104 106"
¥ P golden. s J_OO Fox . .. 3 o _____i_o.‘:’;?cgﬁ .1 .)rwzaltu(’:anadun lbog‘ 64: Nc;ne,i :.}ln., : .‘;n:y, | 1:“::{ 65 l;‘ 644 654
o ‘ H OMORRO coc socobovrsnvuenese { an., uly.
INNITI'.AN( ) .M (,()MI’A\NIIQN || Union Bank ....a. ..couue. 00| * 4 | lJln.,lJul;,. ‘ 106 1064 :: lﬁ; :s%
ExGLISH. —Quotations on the Léndon Market. | ; |
—— e e IR NRECTWE W MISCELLANEOUS. : I
: Tathew. . . . ' B |
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NPARALLELED sUCCESS. ,
THE NATIONAL LIFE

Insurance Company

OF THE UNITED STATES OF AMERICA.

Chartered by Special Act of Congress, !
Cask Carrras, - - - - - - $1,000,000.

OFFICERS I

Cranexce B, Crarke, Philadelphia, President.
Jay Cooxk, Philadelphia, Chairman Finance and Execu-
2 dv;ﬁCowmilg.e.M ;s

A. RorLixs, iladelphia, —
Hexry D. €ooke, Wuhr:n.m, } Vice-Presidents.
Exxrsox W. Pexr, Philadelplia, Secretary and Actuary
Fraxcis G. Sxirn, M.D., Philadelphia, Medical Director.
S. Bwiso Mgars, M.D., Philadelphia, Assistant Medical

Director.

This Company issued, in the first year of its existence, |
7,070 POLICIES, i

Instring over Nineteen and a Quarter Million Dollars, the {

annual preminms npon which amount to over

- $130,000. 4
The National Life Insurance Company of the United
States of Ameriea affords unequalied secarity to its policy
holders, and combines all the advantages o ered by other
companies, with several peculiar to itself. Its wonderful
success proves this to be the most popular Life Insurance
Company in the world, with the public, as well as with

agents.
SPECIAL FEATURES :

L It is a Natiorial Company, chartered by Special Act of |
Cor , and by its Charter and License from the Finance
Minister of Canada, it is fully authorized to transa¢t busi-
ness throughout the Dominion.

11. It affords the secarity of a paid-up Capital of One
Million Dollars, with the privilege of increasing it to am |
unlimited amount. Its present Cash Capital is the largest
of any purely Life Office doing business in Canada |
11 It has already deposited over §50,000 in gold with |
the Canadian Government, for the benefitj of Cana- |
dian Policy Holders only. All other American Life Com- |
panies have made their deposits in Carada for the benefit
of their policy-holders in all parts of the world, |[See
Canada éa.nlk.]

IV. It is a Home Company in every locality. The
money paid for premiums in Canada will be invested in
Canadian securities

V. Its rates of premiums are lower than those of any
other office doing business in Canada. (Compare rates
with those of any other office )

1. By the provisions of the Charter its policies are
exempt from attachment. All its policies are non-feiting.
Every roucy issued by the Company contains a guirantee
of a qa d-up policy for a proportionate amount.

Vil There are no unnecessary restrictions in the policy
The insured are not restricted from traveliing in any part
of the United States or British Provinces ; or in Europe in
time of peace. Permits to ctoss the ocean are not required.

Anntal Premium to Secure $1000, Payable at Death
(Age at nearest Birthday.)

{
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Rates for Endowment and other plans of lnsurance

cqually favorable
Application for insurance, or for agencies ¢an be umde to
1 1

LIVINGSTONE, MOORE & CO..

| tnat our

General Agcuts for the Dominion of Canada,
HAMILTON,

Canads.

J. YTOUNG.

VICTORIA, by the Grace of God of the United Ki¥
of Great Britian and Iteland, Queen, Defender the
Faith, &e.

To all whom these present shall come, or whom the same

~ may i any wise concern,—GREETING :

A PROCLAMATION.

| Joux A. MacpoxaLp, Attorney General, Canada.

WHEREAS, in and by a certain Act of the Parlisment

| of Canada, passed in the Thirty-first year of our Reign,

chaptered Number Forty-five, intituled * An Act respect-
ing currency,” it is amongst other things in effect enacted
vernor may atauy time after the passing of
that Act declare by proclamatipn that all or any of the
Silver coins of the United States of America, or of any
other foreign nation or State, coined before the passing of
the said Act, shall when of weights and dates to be as-
signed in such proclanmtion pass current and be a legal
tensler in the Provinees of Quebec Ontarfo and New Bruns-
wick, at rates in currency to be assizned to thein respec-
tively in such Proclamation, to such amouut in any one
payment as may be therein declared

NOW KENOW YE, and we do hereby declare and pro-

| glaim that on, from and after the FIFTEENTH day of

APRIL now next hereafter, the Silver coins namely ; half
dollars, quarter dollars, dimes and half dimes of the
United States of America, coined before the passing of the
hereinbefore and part recited Aet of Parliament of Canada,
that is to say su ugnt to the First day of July, which
was in the year of our Lord, one thousand eight hundred
and fifty three, and prior to the twenty-second day of May,
which was in the year one thousand eight hundred and
sixty-eight and which are hereinaftermentioned. shall, when
of the weights and dates hercinafter assigmed in this our
Royal Proclamation pass current and be a legal tender in
the Pruvinces of Quebee, Ontario. and New Brunswick at
rates in currency hereinafter assigned to them respectively,
in this, our Royal Prociamation, to the amount of Ten
Dollars in auy one paywent. And we do_hereby further
declare and proclaim that the Silver coins of the Unmited
States of America aforesaid shall be of the weights and
dates hereby assigned, and pass current, and be a legal
tender as aforesaid, at the rates in currency hereby assign-
ed to them respectively by this our Royal Proclamation,
that is to say: half dollars of the weight of one hundred
and ninety-two grains at forty cents —quarterdollars at the
weight of ninety-six grains, at twenty cents—dimes of the
weight of thirty-eight grains and four-tenths of a grain,
at eight cents—and hall dimes of the weight of nineteeu
grains and two-tenths of a grain, at four cents.

Of all which eur loving suljocts and all others whom
these presents may concern are hereby required to take
notice, and to govern themselves accordingly.

Ix TEsTIMONY wHEREOF, We have caused these our letters
to be made patent, and the Great Seal of Canada to be
hereunto affixed : Witness Our Trusty and Well Beloved
The Right Honorable Sir John Young, Baronet, one
of our Most Honourable Privy Council, Knight 1
Cross of our Most Distinguished Order of St. Michael
and St. George, Governor General of Canada. At Our
Government House, in Our City cf Ottawa, the Fourth
day of February, in the Year of Our Lord One Thou-
sand Eight Hundred and Seventy.

By Command,

J. C. AIKINS,
Secretary of State

“The Whithy Gazette,”
A WEEKLY POLITICAL NEWSPAPER,
PUBLISHED
EVERY THURSDAY MORNING,
IN WHITBY, COUNTY OF OXTARIO.
Having a large circulation, it is one of the best adver-

tising wediums in the country.
Wholesale Houses will find this a valuable medium for
having their announcements reach retail dealers
GEO H. HAM,
-1y Editor and Proprietor.

The 8t. Lawrence Glass Company
A RE now mamufacturing and have for sale,
LN\ COAL BURNERS, varivus styles and sizes. LAMP
CHIMNEYS, of extra guality for ordinary Buiners ; also
for the ‘Comet’ and ‘Sun’ Dnrners
Bets of Table Glassware, Hyaciuth Glasses, Steam Guage
Tubes, Glass Rods, &v., or any other argicle, made to
order, in White or Colored Glass
Keroscue Buraers, Collars and Sockets, will be kept on
hand
Druggists’ Flint Glassware and Philosophiral Instru-
ments, wmade to order.
Orrice —388 ST. PAUL STREET, MONTREAL.
A. NoK. COCHRANE.
iy Seeretary

i Finaurial.
e = -
i ¥ Philip Browne & Co.,
"BANKERS AND STOCK BROKERS,
DEALERS IN
S NG EXCHANGE—V. 8. Carrency, Silver
Bank Stocks, Debentures, M . &e.
Dra on New York issuéd, in Gold :d%n
Prompt attention gziven to collections. Advinces
on Seéuri

ties.
B No. 67 Yoxoe Sraeer, Toroxto,
Jsldﬁmx: PuiLie Browse, Nofgury Public.

‘% Morton & Smith,
ACCOUNTANTS, REAL ESTATE AGENTS,
¢ AND VALUATORS,
48 Axp,50 cnuURrewH STREET,
: TORONTO.
| 3 ﬁ'xmx. oy

| W. PATERSON & Co., ,
BANKERS AND BROKERS,
Insmrance, Passage, and Gemeral Agenis,
Fomiu-West Copn. Kive a¥p Cuvnen StrEsTs,
TORONTO.

~—p ————

2. LAMOND sMiTw.

et ———

i AGENTS FOR
THE ANCHOR LINE OF PACKETS—To and from Glas-
gow, Londonderry, &e.
{HE NORTH GERMAN LLOYD'S STEAMSHIP COM-
PANY—To and from Southampton, Havre, .
THE LIVERPOOL AND GREAT WESTERN STEAN-
SHIP COMPANY —To and from Queenstown, Liver-
pool, &e.
PACIFIUC MAIL STEAMSHIP COMPANY'S THROUGH
LINE~To California, China, Japan, Indis, &e.

Robert Beaty & Co.,
EXCHANGE OFFFICE,
BROKERS, &<,

53 Kixc Sraeer East, orrosite Tonoxto 81, Tososro

I{OBERT BEATY offers his services to his/friends and
the public geneyally in buying or selling DRAFTS ON
NEW YOURK, &c., Gold, Silver, Uncurrent mbmey,
Stocks, Landls, Houses, &eo., and hopés, by strict
attention and punctuality, to merit a share of their pat-

ronage.
Interest paid on Deposits. 18 3m

Camphell & Cassels,
J. cAMPEELL, ) 92 King Street, East, [wi 6. CABSELS,
TORONTO,

BANKERS AND BROKERS,

STERLING EXCHANGE, AMERICAN CURREXCY,
BONDS AND STOCKS, GOLD, SILVER, AKC.\NA-
DIAN STUCKS AND SECURITI
BOUGHT AXD SOLD.
Orptrs Exvcvrep Promrriy ox Besr Tenus.
TORONTO SAVINGS BANK,
72 Cuurcn STREST.
Dm-osl'rs received, from Twenty Cents upwards; in-
vesterl in Government and other first class secunties.
Interest allowed at 5 and 6 per cebt.
! 1 BANKS OF DEPOSIT :
Dntario Bapk and Canadian Bank of Commercr.
W. J. MACDONELL,
__ Massoia.

o1y

phdsd /W B

Edg Pearse,

Pﬂmwo YUGH, Ont.; Office, Court Hauge—County

IClerk, Land and General Agent. Owpers of Wid
Langs, Fartiers, and others having lands 14 dispose of,
will o weil §o send full particulars. No charge unless &
sale is effetited. Parties desirous of purchasing will do
wellito :r“n Mr. P, as he has for disposalia rumber of
jmptoved Pharms, and a large amount of Wild Lands.

Lis s furpisiied on applicati-n

{ XMe Mercantile Ageney,

FOR THE

BROMOTION AXD PROTECTION OF TRAPE

3 i Established in 1841

i DUN, WIMAN & Co.

Moutreal, Toronto and Halifax.

1{‘}'};.&:5 Book, containing names add ratings of
a

iBusihess Men in the Domiwon, ’nhbtbo":r-a-
. >
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Rules pnu-rlbed by the Treasury Board,

TNDER sanction of the Governor- .General in Couneil, in
/ veferepee to the mode of Aequittal of Warrants for the
payment of Money by the Government of Canada.

1. No Officer in the Civil Service shall, under any eir-
enmstances, be peruitted to actds Attorney for the receipt
of public moneys.

2 No power of Attorney will be recognized, received or
acted upen by the Receiver Generxl, which 15 nat printed,
and of the form to be abta d from the Department of Hn
Receiver General, under «h only payment can be made
and such power will operate gs fo any sum of money due
only by the Government at the date of the power of At-
torney.

8. Geheral Powers of Attorney, atithorizing the receipt
of mohey due, or which may become due afer this date,
by which any chartered Bank or Agent of a chartered
Bank is constifuted, the Attorney, will be regeived and
acted upon if printed, and of the special form tJ be obtain-
ed from the Departnest of t wiver General, and in
the event of the power being to the agent of*a Chartered
Bauk, the Bank must declare itself, by a proper instru-
ment in writing, respomsible for the acts of such agent, in
respeet to the receipts of mouneysthereunder

1t is, however, optional with the party executing any
Power of Attorney to a Bank or Agent of a Bank prjor to
the exec l'l-h) to erase the words, “ orsmay hereafter be-
coma due.

4. Duplicate Powers_ of Attorniy must be prodvced in
every case, except- when there may | rene ml Power of
of Atk »rm\ as aboye mentionel : o a Chartered Bank or
Agent ofa Iunk, in ‘which case a duplicats must be lodged
with the Finance Department

5. All powers of Altorney and
signed in the e of 2 witness
death of the pérson in whose be-
claimed, the probate of Will or other

wt is entitled to recdive the mcney,

inplicates must be

i m for such payments
s of Al may, be obt
f the Re r G
of Moutreal
r of the Doard

Brown Brothers, .
BOOK MANUFACTI

ACCOUNT-
Stationers, Book-Binders, Etc.,

66 and 68 King Street Kast, Toronto, Ont

CCOUNT Books for lx\n-\w

L Merchants, ete., made to order of Lthe best mat
and frstyle, durability and chegpness unsurpassed.

A large §tock of Account-Books and General Stationery

g l..uu] on hand 31y

Insurance Cor

Jollu Morison,

IMPORTER OF

GROCERIES, WINES, AND LIQUORS,
88 AXD 40 WELLINGTON STREET,

TORONTO. 23-1

Scottish Imperial Insurance Company.
!

Carrran £1,000,000 STerLIFG.
HEAD OFFICE -GEORGE STREET, GLASGOW
CANADPIAN HEAD OFFICE
va, 99 51, Fraxcw X

MONTREAL
\VIER ETREET.
H. J. JOHNSTON,
Segretary and General Agent.
L. C. GILMOR,
Agent at Torento

‘\\'I‘\L i

CRISWOLD'S HANDBOOK OF ADJUSTMENT OF FIRE |

Price #2,

LOSSE

The above Works are for
piax Moxerany Tines,

00, Churgh Strect, Toromte

THE MONETARY A}TD OOMMERCTAL TIMES—INSURANCE CHRONICLE.

’ "\gtuts i'lmmrg

('Tv EN MURPNY, Insurance Agent and Commission
Merchant, Telezraph Building, (basement) No. 26 St

Pdter ntrmt l(' »

—te

{nu\m:u MACGREGOR, Ofticial Assignee; Ag't

neen’s Ins,, Fire and
and Marine,
c“ﬁ‘ 0"| \-xlt Ont.

P S ———

ll\ GARVIN, General Agent for the

suranee Company, of

Capada. l??}'!xv

(‘I OR(-I»‘ A.YOR \1..
Insurance Company, I
)lqrru L‘ Strects.

‘ic WIBALD MeKEA
, Home Ins. Co,,
\Q 11, Jnmu Btreet,

Travelers' of Hartf "1 Logns

Torunto Street,

of New F
Hamilton

of Canada,Fire
llnl_n!l\! stigents

S

Life: Prov. lns

FEtna Life In
Hartfosd, Conn., for Western
Toronto

Agent, Hamiliton Branch, Royal

irc amt Lif¢; corner Jawme$ and

gent, Hartford Firg Ins,
en, Travelers’ Ins Co,,

D,

n. '-l\‘-l"' Agen

# tile Five and lm-,lr‘
Provincial, Lif:
Pignix, Ocean .\!Jm e, Har

Etna, of Ha

t for North British and Mepcan-
wineial, Firg and Marine ; "t
riford, Inlanl Magine ;
niiton, Ont,

Ro

‘ F. FINDLAY. Acconntant, OM¢ial Assignee,
¢ for Etna Ins. Co. of

Cogporationp, and Edinde
H;.n ilton.
“ “ll‘('\. Produg
8 for the *‘ Etna” and *
'vf:('wnu,,

Agent
Hartford ;  London Assugance
irgh Life Apsurance Company,

« Commisswn Merchant, l’.:u:!
‘Home” Mapine Isurance Co's

meim-n, Ontario.

-
DJAS DRE \'u".
and Laneashire Lif
negr Kihg Street, Toronto

s Assarance Comg

I(n' -n
ch Sfre

Money Brok

‘ll()l“.'i’. GIRDLESTONE, Fire, Life, \!nn e, Ac
ance Agent, Windsor, O 'niario
resented

dent, and Stock Insur
\'.q\' best Companies rej
lL GO, Acer
\vfllnYlA dM
“fl] 'y (Marine) No. §

52, Wellin

om of Scotland,
d Montreal Ins'e
East, Toronto

Life Assod
antile (Fire), a
gton Sk

A"ln llll\ll!. A
lobe and Briton Me
Metropol'n I

I o
.
J,
Mining /
————
.'Tl"ll WeCAL LI \l.
0. ; Travelers Insnrar

\\.-t.xq Ins'e Lo., of

Perm't Bld

we Co.; Hartf
-:1»_ St \'.;il.::

nd London and
1 Life Associgtion,
5 King-st. West.

and l.l!' lnulr\hr e
g Departmental Agents,

Brokess, Ottawa.

Lancashire Ins'e
wd Pire Ins'e Co.;
ines, Ont,

Agent for the

3! nsurance.

————— — vy

'l‘lr C onnﬂ-llr-l Mutual Life l---n-n Com'y,
Hantrorp, Coxyrorict

| JAMES GOODWIN, PresipEsT,
WOODBRIDGE 8. OLMSTEAD, S:
EDWIN W,

CRETARY,
BRYANT, Acruary,

Onaaxizep ¥ 1£48 Cuirren PerpeTUAL,

| The Largest Mutual Life Insurance Company.
Numbering @ver 63,000 Members.

PEIN(C
>

i a purely Mutual Company, its assets belong ex-
clusively to its mewbers,

AsaxTs, $20,000,000. —Acquired by prudent and econom-
feal '...“.. rement of twentyfour years, without the aid
of g smgle dollar of mvpnl r»;utll

SverLrs Assurs, 87,961,067 —All ]lrul“n divided among
the members, Each policy holder 1s 8 moember. There

are uo stockholders

DivipexDs last year, from 45 to 240 per cent..

Its 8vcerss Usparatcerep—It has arrived at the ex-
traondinary condition where the income from annual in-

s than sufficient to pay all the losses,
losses paid by the Company, $10,000,000,
- For every $100 of liabilities it has

terest alone is m
Total amount of

Its RESPONSIBILITY
8154 ol assets

LAST YEAR'S PROSPEROUS BUSINESS.
cived fiscal year, 1869., .. $10,000,000 00

During its last fiscal year this Company paid to its living
members, and fo the families of dedeased members, nearly
2,000, and at the same time added more than six

ns to its acenmulated eapital,

Incorae re

wd of this Company has been one
nt and prosperous advancement,
ar, 9 per cent. on the gross income,

r the benefit of Poliey-

uf pra-

The whole rees
Gross

Janfigem
expenses last ye

£140,000 deposited in Canada 1

holders

Mepicar REFEREES;
J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D.

Orrrer No. 53 Kixa Strerr Easr, Tonoxro.
Opposite Torunto Street.

HALDAN & O'LOANE,
! Assistant Managers for Ontario.

X . m.l-ﬁm. Firs, Life,

ntand Al justér, Al

® Ins. Age
Ong. None but the

e and Acgident
Idings, London,

most re A.A‘»iv Cowpanies repre sented

" . MILWAR, Agen

of Londpn, and the
Oifce, cor. Church and Col

Y S, CLARKE, Exchang
ial (Fir

® Ass. Co. Provin
Stgamship and Western R.

‘ ADBDELL & GINN,

A~~ irance Corporatior
t and

' B. RIRRITT, I
*  Division Court. Deb

-..‘ Invested, &e., &
‘ B. ROBLIN,

® Citizens’, and St
the Trust and L«

OUN AGNEW, Agent
@ tish, Homa, and Prov
Pwpvincial Ins, Co.; also f
Whithy, Ont

Agent Western,
wr Ins. Companies ; also Valuator for
an Co. of Upper Canafla.

incial Fire [Ins. Cos.;

t Northern Fire Assurance Co
Reliance Life Assuranee Co
horne Streets, Toronto, Ont

Breker, Agent for Northern
nd Marine,) Canada /Lif
R. Ticket Office, London, Ont

Imperial Fire Ins. Co., London
1, 2tna Fire Ins. Co., Hartford,

Scottigh

» Provl Ass. Co. (Life),

st

p1 ate ‘Agent;Clerk
ts (n“.( ted;

Money to Loan,

Stratford, Ont

Provincial, Bpaver,

Belleville, Ont
, Imperial, North Bri

Scepttish
v the Colgnial Sécuritiss C

for Royal

0"\ BITLER, Az
Co., West
‘h".v‘~|‘_ \"Itlll

ern Ins. C

Hartford

i fus. Co
P » andd Ae-

tvelers’

Il, Cobouryg, Ont

" & N, U'"\"\ Agents for 'Western Ass; Co
i'-u..-'vw‘t , Travelers' Lif¢ and Accident Ins
and Canada | Co Bowmanville, ¢
'i‘uu::h CHRISTIE, Agent Liverpool and London
anid ¢ r N ] 1 M ntile, Brit Amjerica,
Paovin 1« ' Ins Cos. : Official Asslgnee
He 1 \ s ected Bowmanville
& ¢. BUCK, A H Fire | rance, Canada
e L amd ( I t Bnilding and Savings
Eqeicty, Caledor Ont 1-y
. pent x‘r\f mdard Life, Western
Marine, and Niagara District Mutual Fire Insurance

g PHOS CARLISLE, A
the Oifice of Tox Caxa

Company, Dusaviile, Out

1y

Ediaburgh Life Assurance Company.

NXED 1823.

UMULATED AND INVESTED FUNDS,

MILLION STERLING.

neap orvice—EDINBURGH.

+The Rt. Hon. the
Maclagan, Eaq.

PRESIDENT— Earl of Haddington.
Maxaoern—D,

Secarrarv—John Cralg, Esq

CANADIAN OFFICE ESTABLISHED 1857,
WELLINGTON ST., TORONTO.

CANADIAN BOAKD ~Hon. John lhllvar-l Cameron,
M.P., Chairman J. W. Gamble, l'«g . Moffatt, Klq
Hon. J. B. Robinson, C. J. Canpoe ]| Esq M‘
Higzgins, Secretary. i

FPHE DONG STANDING of this (Office, the CaRE exer-

cised in the selection of Lives, the EXTENT f the
C v,.\-.'.. RS cee, and the wepyony with which the
» managed, RENDER THE SECURITY

and also the ANXUAL

P: of Rates,
Rr ' ta the BALaNCE SHEET, and givingillus-
t ns « e Company's Bonus System and all informa-
tion on ¢ uigect of Life Assunuice may be had on ap-
plication at sny of the Company’s Agencies througheut
CADAa ||

DAVID HIGGINS,
33¢-3m TS Bectetary.
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Fnsurance, HAusurance. Husurance.
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The Canada Insmrance Unlon. Londen and Laneashire Life Assmrames Hastings Mutzal Insurance Company.
2 Cémpany. Hean lnn( E. .Berrevieee, Oxranio
CAPITAL . £1,000,000 Stg 4

OCEAN MARIXNE,

Deposited at Ottawa for

ll" i‘.up‘n grauts Insurances into two brandhes, viz :

E
l } i Non-hazardous Town and Vil

n.r security of Canadian

Comprising the fuile ~)nn ¢ Insurance Companies. Incor ol - b o= 000 m Branch, a
pora sted by the Dominion of Canada Palieyholdor 67,000 lage B. rh —and members pe hranch net liable for
2 J 3 e S DIRECTORS IN l(»\h-\ !h.:-q-,;‘»‘, losses infhe other branch, and t working expenses ap-
THE BRITISH AMERICA ASSSURANCE ( <" LW R Il-wl , Esq., M.P. (Chainnan of the Nativmal Dis ]..\vn..:..-‘ aceording to the amous { businesd dons in
THE MONTREAL ASSURANCE CONPANY, et um ay.) ach brameh
Mr. Alderrban Hale (ex-Lord Mayor of London.) MAGKENZIE DOWELL, M.P., President
> tshe sy Rearre A ncR NP ARY ! i L NZIE D . . Presiden
THE WESTERY XSSURANCE COMPANY, J. H. Mac) "m'.} s, 79 OWl B "":“""" . D GEO. I BOULTER, M.P_P., Vico-Presifent
. man Dakin (President G. W. Railway of Canada JAMES B PECK, Secretary-Treasurer
Ay Shpe oq.. Gower Street, edfurd X jusr MERCIIANTS' BANK, Bankers :
' v 4 A | f e y > R ‘ LGN ¢ :J' 1hot - . 2l .‘A'f o 3 . 4 -

A UNION OF UNDERWRITERS ukh \I:;[\\,; ‘:"“l "[“ First-¢inss infiuential Agents wanted, East and West,
- : CA2 JOARD ONTREAL. to whosl exciusive country will he sssigned, sand good
WILL RECEIVE APPLICATIONS FOR . - A st mer ™ y : - gned,

J ; ppr— Wi, Workman, Esq. (I resigent Cit) ,”"‘"k‘ ( .-n.!h:;-ln allowed Goodl testioonials and security
QCEAN MARINE INSURANCE, Alex. M. Delisle, Esq. (Collector of Customs) - will be Ppguired Applications will be received, accom-
Louis Beaudry (Managing Director of Montreal City Gas ' ,anied 3”, good testimonials, by
AXD ISSUE Company.) : : ‘ . : JAMES H. PECK regart,
BINDING POLICIES Maxzcen & Actrary:—Wi. Pulin Clirehugh, Esq, FLA X1 1 lieyille, Ont
On HULLS, FREIGHT & CARGOES 'l‘lll‘ Company transocts every deseription of Life Ins T . s B
. " 2 ol rance on favorable terms - : 3
Losses payable in )(nnlr.--.i‘-r‘l::(-l"l? Britatn, at optior Policies issued on the Lindted Pas nient and Endowment Eitha Life Lasurance Company,
of the Assured Plans ; and oue-halfl the Preminm loaned at 5 per cent. per \ i
JOHN RIIVNAS, Arronxey, — Y . o
A special redaced Table of Premiams, appliealie t IAR RD. COXNY T
Coxuengiat CHANBERS, Clergymen, has n sdopled pies of which can be had
on appliea THOMAS SIMPSON -
o St. Fraveors Xaviesr Staner THOMAS Generval Agent, Montreal s " ;
il £ « - ~ » hy { "TI'"HE BrNA | ¢ surpnssed in ee ica! mmgnagement
29-tf MONTREAL - y ' : |4 b € ess, im absoiute
% The Ontario Mutaal Fire Insurance Company, *oeeritygl 1
Phenix Matual Life Insuarance Compan)y, . Jh
> YONNE T > w ' * YN INT
HARTFORD, CONNECTICUT. HEAD OFFICE LONDON, ONT LOW CASH RAMTES
ASSETS OVER 21 000 03 'l‘l!l\'t' mpany is established for the In Dwell ANNUAL B ¢ J T-FORF URE sySTEM
cvsoh s cuposPase tne-honses von-hazar . « : =
Town \’ — " n : ! ( ndd " to those desiring Tasuragee in any
Issurs POLICIES or ALl kisns, \."‘ plicat nsare ch any th JOHN GARVIY,
either on the “Harr-Nowa" or “ A Ca P McBRIDE, P ut Jdeneral Agent,
JAMES JOHXNBON, Secretary-Treasurer ) Sireet, Toronto
AND DIVIDES ALL TH)

AMONGST THE INSURED
ANGUS R. BETHUNE,

PROFITS ANNUALLY

NORTH BRIT

*

ISH AND MERCANTILE ASSURANCE COMPANY.

J

Gex, AarxT, MoxTa
GEO. B. HOLLAND, | E \/‘IJ.I\‘/{'(" 18()9.
Aarxt, ToroxTo, AND | -
INspECTOR OF AGESCIES. DU
s CarrTaL .£2 000,000 Stg. INvesrid Frxops £2 838 118 184, &4 Stg.
GOOD ACTIVE MEN WANTED AxMNUAL Revesve (1868 £301,506 12« 94
to act as Agents in unrepresented | liti Sr—
'r The 5s. Stz. piid Slares of this Company are now guoted cn the London Stock Exchange at £24 10s. Stg.,
R & ArrLyY As ABOVE being over Two m N1 YRED PER CENT. PREMICM
28-1y iis old established | undonbted Comipany insure all desiralie sk s the LIFE FIRE Depart-
e — et ———eiyaia—t— P G - ment, on most fay hle teru
Phenix Fire Assarance Compan) GENERAL AGENTS, CANADA MACDOUGALE & DAVIDSON.
LOMBARD ST. ANDyCHARING CROSS, o O pp—— &= A
LONDON. EX( AF} . FIRE DEPARTMENT
) sl Ninety per cent. of the whole Profits is divided am A1l defleript sof § L ired 4t the bwest cur
- ofbcted In o warts of t) \ the asswred on the participating scal Profits div reat ratds, with espe iy | 1 tensus for /insurances
{esurancey St & _“_“_! ot Fy T every five years upon Dwelling-hon s and Honsehold Furniture.
- Policies are indisputable a hav n T z .
Claims paid Produge, and sh ! »l Risks generally, dealt with
WITH FROMNTITUDE and LIBERALITY Prospect Al s of Rate n taincd m | FPeciais
L <3 o ¥ A the Agent, Apply to
MOFF! ) R4 - ¥ £ 4 - y N
JFFATT, MURE \4\",;«;“‘,\?',},'3 H. L. HIME, R. N. GOOCH,
1y " 36 Youge St 15-6m No. 6 Wellinglon Strect East 32 Wellington $treet Ezst

LIFE ASSOCIATION OF SCOTLAND.

Invested Funds Upwards of £1,000,000 Steriing.

RPOOL AND LONDON AND GLOBE
INSURANCE COMPANY,

THE LIVE

Capital, Surplus and Referved Punds
Life Resorve Fund

§17,0C5,02¢
$9.8405,100

HIS Institution differs from other Life Oflices, in that the Box grod Paosry

/ are applied on a special system for the Poli idor’s pers taawd y Daily Cask Receipts - 629

ment during his own lifetimme, with the optien of large bouus add to 1t ' . B : 1 29,009

assured. The Policy-holder thus obtains a large redaction | witlay, or a 2

provision for old age of a’'most important amount in on paym nt, v lif Blrecors in Canada:

wnpwty, without any expense or outlay whalever it ' \ L ANDERSON, Esq., Chalisin (Pres it Bavnk of M A

Premium for the Sua Assured, which remainys intact | P y i nr NRY STARNES, Esq., Deputy Ch an (Manager Ontario Ban}

other parposes E. I KING, Esq., (Genernl Minager Bahk of Mont

- HENRY CHAPMAN, Esq.. Mérchjuit
CANADA—-MONTREAL--P DA THOS. CRAMP, Esq., M “m
PDIRBECTORS: s Gl . N
AVID TORKRANCE, Esq., (). Torran . } 5 INSUSAS Sr " ! tifition of Life
GEORGE MOFFATT, (Glllesple, Motlut ( A . ‘.' ? 3 ! rv.. ) rl'
ALEXANDER MORRIS, Esq., MP., B : 1 . ¢ pls Hes) of
Sir G. E CARTIER, M. 7., hinist M . b . § ;
PETER REDPATH, £sq., (J. Redpath & Son.) JAMES 'R i A Fire De . t West, Toronte
J-H. R. MOL3ON, Esq., (J. L. 8. M & Bros THOMA Agent, Kin )
Solwgitors—Messrs. TORRANCE & Mt iS BALL, Esq., Indpertor e %, Fire Branch.
AMicdical Oficer—I. PALMER l.!4,'“ .\l:i', Esq., M.D I W. MEDLEY Ly Inkj ¢ of Agenties, Life B
Secrctary—F. WARDLAW WILLIAM HOPE, $Lifle Department, 18 King Strect Egst
Inspecior of Agene -JAMES B. M. CHIPMAN G. F C SMITH
Tenonro Orick—No, 32 WEL u\mov STREET EAST. Clief Agent {or the Dominion
R. N. GOOCH, Agent Iy s Moutre
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Hnsurance,

Insurance. ;

Hnsurance. ¥

1

v - =

Briton Iodlo.l and General Life
Association,

with which is wnited the
BRITAXNIA LIFE ASSURANCE COMPANY.

—_—
Capital and [nvested Funds.... . .......£750,000 Sterling.
Axxvar Incon, £230,600 Sra. :
Yearly incrwdng at the rate of £25,000 Sterling.

Tl!l lntoﬂnm and peculiar feature originally ntro-
duced by t Company, in l" siving the periodical
Bonuses, so as to mnke Policies payable during life, without
any hightt rate of premiums being charged, has &ised
the success of the Britoy MEpicAL AND GEXERAL to be
almost unparalleled in th&history of kife Assurance, Life
Policies on the Profit Scale become payable ditriny the lifetime
the Assured, thus readeving-a Policy of Assurance a
meand of subsistence in old age, as well as a protection for a
samily, and a more valuable se¢urity to creditors in the
event of early death; and effectually meeting the often
urged ohjection, that s do not themselves reap the
benetit of their own prudence and forethought.
No extra charge made to members of Volunteer Corps
or services within tlhe British Provinces.

& Tomoxro Acexcy, 5 Ko Sr. Wesr.
Oct 17--0-1yr JANBS FRASER, Agent.

FIRE AND -All‘l ASSURANCE.

‘l’helrllhl‘-nlu
ABSUI}/‘\'CE COMPAN

HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS,
TORONTO,

BOARD OF DIRECTION :

Hon. G. W. Allan, M.L.C., l A. Joseph, Eaq,
George J Boyd, Esq , Peter Paterson, Esq.,
Hon. W. Cayley, i G P. Ridout, Esq.,
Peleg Howiand, Esq., | E.H.Rutherford,Esq ,
Thomas C. Street, Esq.
Governor:
Georoe Percival Rivovr, Esq.
Deputy Governor: *
Perer Patepsow, Esq,
Fire Inspector: Marine Inspeetor:
E. Rosy U'Brrex. Carr. R. Courxery.
Insurances- granted on all descriptions of property
against loss and damage by fide and the perils of inland
navigation.
Agencies established in the principal cities, towns, and
ports of shipment throwgmut tile Province.
HOS. WM. BIRCHALL,
: Manager.

2B-1y

Canada Farmers' Matual Insurance Company.

—

HEAD OFFICE, HAMILTON, ONTARIO.

NSURE only Farm Property, Country Churches, School
Houses, and isolated Private Houses. Has been

eventeen years in eration
’ & THOMAS STOCK,

President.

RICHARD P. STREET,
Secretary and Treasurer 26

HOME DISTRICT<
Mutual Fire Insunrance Company.

Office— North- West Cor. Yo onge & Adelaide Streets,
TORONTO.-~(Ur Starns.)
INSL’RFS Dwelling Houses, Stores, Warehouses, Mer-
chandise, Furniture, &e.
Presipext—The Hon. J. McMURRICH.
Vice-Presipext--JOHN BURNS, Esq.

JOHN RAINS, Secretary.
t—=Davip Wrionr, Esq., Hamilton; Fraxcs
Barrie: }lmn'x (-lnls & Bro., Oshawa.

5‘lv

AGENTS
Srevens, Esq.,

The Orient !l-unl Insuranée (.npa-y.
NEW YOURK.

THIS Company have made arrangements to issue, when |
desired, Policies and Certillcates payable in Loxpox
and Livirpoor, at the Countiug Roows of Messrs. DRAKE,
Kreixwort & CoHEN
EUGENE DUTII H President.
ALFRED OUDEN, Vice-President.
CHARLES IRVING, SBecretary

The nndersigned continues'to awtions for

receive applic

open and Special Policids, sl to effect iusurances oh |

H...]N Cargoes, and Freights, with above weil-known
Company, ;n) able in Gold or Canadisn Funds.
ENRY McKAY, No. I Merchants’ l»xclunge.

Moutreal, 1st Feb., 1870, 2741y

Reliance Mutual Life Assmrance Soclety
Or Loxpox, Excraxp. Established 1840. |

Head Office for the Dominion of Canada: |

191 ST. JAMES STREET, MONTREAL, 1'
D RecToRS—Walter Shanly, Esq., M.P.: Duncan Mae- |
dgnald, Esq.; Major T E. Campht LAB, 8t. Hilaite; the |

l’n John Hamilton, Hawkesbury
ResinexT SECRETARY—Jantes Grant.

t Assets, as at 31st Dee. 1888......, . §1,153,515 00 |
Vet Liabilities, do. do. LA LR E 1,127 420 00 :
" Surplus, £56,095 00 ;

Plospectuses, &, can be had on apph -ation at the Head
Ditice, or at any of the Agencies,

JAS. GRANT, Re.idemt Secrefary. |

Acexrs:—Toronte, W. H. Miller Esq., Merchant. |

Hamilton, J. R. Muwro, Esq., Ar'cmmtnnt |

I‘hc Gore District Matual Fire Insurance
| (o-n-y

IMNTS INSURANCES on .n deseription of Prbperty
ninst Loss or Damage by FIRE. It isthe only Ma-

tual Fire Insurance Company which absesses 1ts Policies®
yérly from their respective dates ; and the average yearly
cost of insurance in it, for the past thrpe and a h.xr years,
his been neatly TWENTY CENTS IN THE DOLLAR
les than what/ it would have been jd an ordinary Prv-

w‘et.ar) Conipany.
THOS. M. SIMOXS,
Secrptary & Treasurer

ROBT. McLEAN,
Inspector of Agencies.
cm 25th Nov., 1868
. —— e e e e

(‘p--d- Life Assuramnce Company.
ESTABLISHED 1841.

THI' RECENT FAILURES

OF TWO OF THE LARGEST
¢ ENGLISH ASSURANCE OFFICES,
naturally cansing much anxiety in the minds of Assurers
inall Companies, the Directors of
CANADA LITE

lnve published a Report, and net valuation, of all its
poficy and annuity obligations, by an Actuary totally un-
copnected with’it, the Hon. Evizew Winiant, of Boston,
tate of Massachu-

15-1y

lage¢ Insurance Commissioner for the

8.
is believed that such a volnntary submission of the
Conpany’s position to an eminent angd entirely independent
Ail:n of the Hon. Errzurn Wriehts well known high
chiracter, and professional skill, wil add to that public
nﬂnf;wunn and confidence which the Canada Life 'Com-
papy enjoys.
irpltl of Mr. WrionT's Report may be bad at the Head
Office, or at any of the Agencies thréughout the Dominion
Persons who may be asswied in the Companies whose
condition is unsatisfactory, desiring td join the Canada }
Lis, will be dealt with upon such Rctus as are reason-
abl ‘and fair,
Heao Orrice, 15 Hasizrox, Oxr,
A. G. RAMSAY, Manager.
E. BRADHBURNE, Esq.,

Toronto Street.

} Azent in Toronto,
May 25. ly

;lnl Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
A"“FPT.& ALL ORDINARY FIRE RISKS

on the most h\ orable terms.

IJIl"E ItISKH
will Y»-nken on terms that will compare favorably with
[ r Companies.

CAPITAI-. . . . £2,000,00051tg
Caxapa Braycu Orrice—Exchange Bhildings, Montreal.
Hesident Secretary and General A gent,

A. MACKENZIE FORBES,
3 St. Sacrament 8t., Merchants’ Exchange, Montreal

| W Rowraxp, Agent, Toronto 1-1y

| VILLAGE,

1 4 ] s
THE AGRICULTUR \I, l
Mutual Assurance Assoclation of Canada.,

|
|

; Heap Orrice .. Loxpox, Oxt

A purely Fan |-r“1 'n; any. . Licensed by the Gavern- |
of Canada .
| /,'\"A!ln'l:,lc‘-,r‘ ihary, 1569.. ... o - $230,103 82
( "Ull’n tems, over.. . $56,000 00
vbof Policies in foree dos o od 20,892 00
FPYiIS Company insures nothing more dangerousthan
§ Farm property.  Its rates are as low as any well-es-
L.il‘i.\.u-‘l Company in the Dowminion, andl lower than those
of § great many t is largely patronided, and contlnues
| to grow in public faver.
For Insuraned, apply to any of the Agents or address
the Becretary , Londoo Outarioy ‘

The Waterloo (‘o-lty Mutual Fire Insurance
o-n-y

Heap Ovrice : Wu'llu.on. OxTARIO,
. ESTABLISHED 1868.
HE basiness of the Company is divided into three
scparate and distinct branches, the

FARM, AND MANUFACTURES;

Each Branch payingits own losses and its just propertion
of the managing expenses of (hr Company
C. M. Tavion, See . W, Waroex, M.D., Pres.
J. Hrnuu ‘Inspector 15-y¢

Lancashire Insmurance Company.
CAPITAL, - e A £2,000,000 Sterling

FIRE RISKS

Taken at reasonable rates of premium, and
.ALL LOSSES SETTLED PROIPTLY,
By the undersigued, withont . reference -elsewnere,

8. C. DUNCAN-CLARK & 0.,
General Agents for Ontario,
25-1y S. W. Cor, of King & Church Sts., Toroxme,

Western Ano-rnnce Company,

lxu,n:ruurr.n 1851.

CAPITAL, . . £400,000.
FIRE .\\D NAI‘]!\E
HEAD OFFICE.......... . TORONTO, ONTARIO,

McMURRICH. President.
CHARLES MAGRATH, Vice-Presidenat.
DIRECTORS,
NOAH BARNHART, Esq.
JOHN FISKEN, Esq. ROBERT BEATY, Enq
A. M. BMITH, Esq WM. GOODERHAM,Jr., Bsq
JAMES G. HARPER, Esq
B. HALDAN, Secretary.
J. MAUGHAN, Jn., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr J.T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, Gemeral Agent, '

Hon. JNO.

JAMES MICHIE, Esq

Imsurances effected at the lowest current rates on
Buildings, Merchandize, and other property, against loss
or damage by fire

On Hull, Cargo and Freight against the perils of Inland

Navigation.

On Cargo Risks with the Maritinge Provinces by sail or -

steain
On Cnrgn('! hyruEv:unen to and from British Ports.

The Victoria Mutual
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-lazardous P.operty, at Low Rales.
BUSINESS “THILTLY NMUTUAL.
GEORGE H. MILLS, \President,

W. D. BOOKER, Secretary.
SN QORI . oioqoessonilis SHavivrox, ONTARIO
Aug 15-1yr »

Montreal Assurance Company

(MARINE).
INCORPORATED 1840.

CAPITAL,. . $800,000
INvEsTED FUNDS (a{:proxmmhh) 400,000
HEAD OFFICE MONTREAL.

Braxcn Orrice—32 l;'dln'nyrnu Street, Toronte.
Counsulting Inspector.... .. Carr. A, Tavion.
Marine Inspector.......... Carer. F. Jacxuax.

Local Secretary and Agent......R. N. Goocw.

Inland Navigation, also Ocean Risks (to and from Ports o
Great Britain) covered at moderate rates. 34-me

Imperial Fire Insurance Company
OF LONDON.
No. 1 OLp Broap Streer, AND 16"ParL MasL
ESTABLISHED 1808.
neraltAgency,
RINTOUL BROS.,
24 St. Sacrament Street.

JAMES E. SMITH, Apgent.
Toronto, Corner Church and Colborne Streets

PUBLISHED AT THE OFFICE OF THE MONETARY
TIMES, No. 60 CHURCH STREET.
PRINTED AT THE DAILY TELEGRAPH PUBLISHING HOUSE
BAY STREET, CORNER OF KING,
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