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possesses the advaa- 111I I'

TIttict - Toraita, Oil. HIS second number of the Monetary Times’ Canada Expansion Scries is devoted 

to Metropolitan Winnipeg. It is intended to convey an accurate impression of the 

conditions which have made the city the third largest to the Dominion, and hive

assured its permanent pre-eminence as the financial capital of the largest grain producing 
area in the British Empire. Although the commanding position of Winnipeg has been 
inevitable for years, it is still a matter of considerable surprise to those who have 
visited Western Canada.
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The illustration is of a section of the Canadian Pacific Railway yards at Winnipeg. /
Cy are the largest of their kind in the world. They are at their busiest just 'now, when 

* movement of wheat to Fort William is at its height. Lines of railroad transportation 

,rc thc ,,fc ve,ns Western Canada. Here is tire unique concentring of them.
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BANK OF- MONTREAL.
i F xt (Established idij)
I | (NCOmiKATTO BY ACT Of PARLIAMENT

i

•moo»•*•••« J'J I
■ $14400,000.00

10,000,000 do

- ... 922^.18.31

. CAPITAL (fl
UHSt, -

1 *1

') •• '
■v UNDlYiPEuh HO# 1T$,
v . ■ , ’ y ; } -

HEAD OFFICE—MONTREAL.. nt- i •• :
■■ r
. BOARD OR DIRECTORS 

Lorçn Stumhcova kSO Mount Royal, G.C.m.g., Honorary preset
ties. Sir George A. DRUMMOND, K.C.M.G., President.

E. S. Clouston, Esq., Vice-President.

■ > i
r.

Rr. Holt.

S
‘ fI?

VlIClkî'T’J
Sir William C. Macdonald.E. B. Gkeenshields, Esq. 

James Ross. Eso- 
Hon. Robt. Mackav.

A. T* PATERSON, Eftf 

- R. ti. Angus, Es«. Branches In
Grwewooi.î
Halifax. N-S.

R. G. Reid, Esy.
AWiânier. Man.
Aabcroft. B.C.
BittkfuNx Suk.
Belmont. Man 
Hxttocaygtroet. On*.
Briak». Man.
BraaRord. Ont.
Ctlfiry, Alt*. 
Camnbdlfjrd. Ont.
fMe".

IWiitofi. Sail.
D.w.oe. Yukon Ter.
Duck Lake, Swk. 
Duncans. B.C.
boia. S>A.
ftMtoafxUt.OeV

i i -l.r
i ill
:

% R.
. i; V.v
■ E. S. Clouston, General Manager.

* \. Mxcnidv.r, Chief Inspector and Superintendent of Branches.
Meredith, Assistant General Manager, and Manager at Montreal. 

Ç; Sweeny, Superintendent oj Branches British Colli III hid.
W. E. Stavf.rt, Superintendent of Branches Maritime Provîntes.

V.LESTEV, Insect or NorlhW'esC <uid British Columbia Brandies.
\Y. Body Assistant Inspector, Montreal.

i ________

ttedk>.BC.
Kaslo. B.C. 
Kingston, Oni 
Levin. P^.

Lrwiraeoil. P.
Midland. Ont.

Mofitreal.^P-C
Norik BttUef
North Va neat

»

It. V.i

)
.

V
r, Issues Circular Letters of 

South Afrit

BRANCHES IN CANADA :
- Conllnufi) 1 PlOV. 61 MovkScW|\k -

• CkHSO.

|li■i
; Cow'd Hoi.TH.Wivt Ptvr't- Con.

RAYMOND, Alta.
REGINA. Sssk. 
SASKATOON, Salk, 
WINNIPEG. Men.

Eon KOOfi

or Out*mo—Continued Paov. or Qi'taacPa«v.

SARNIA.
.-.TftATPORP.

ST MARYS.
To WMTO,

" - 
W4LL >CEBl KG.

Provint* oi Qutbtc
COOKSHIRE.

.Dt NV1LLE.
H&StRVlLLEv
fCI AMp MERE.

LI tt. MEG ANTIC, 
i.dvis.
MI^NTMXL.

' *• Hoch«-laara.
" Vtpmetu Xve.

■ •• • Point S*. Charles
SeiKiieun M.

)fl £'£2ri,WB*,,*vu*
West End
West mount.

Province of Ontario
QUEBEC,

GLACE BAY.

HKUf KX,
SAtVYERVILLF.ALMONTE.

BBLLRV1LLB,
BRANTFORD.

BR0CKV1LLB,
CHATHAM,

v collingwood.
CORNWALL.

•DESERONTO,
FENELON FALLS,
FORT WILLIAM, 
GODERICH, 
GUELPH. 
HAMILTON,

4
North End.

Ptovioct ot New Bcunv luHKNBURG.Yonne St. Branch > MAH/ONE HAY.

poyr wood. 3;
■ ANDOVER. SYDNEY. BANK OF tiProvince of British

Columbia
BATHURST, > W0LPV1LLB.
CHATHAM,

BDHUNDSTON.'
FREDERICTON.

GtUlTO FALLS,
HARTLAND.

YARMOUTH.r X
ARMSTRONG.

North-f «» Provinm greenwood.
ALTOSA, Man. b
BRANDON. Men.

CALGARY. All*.
EDMONTON, AI».

INDIAN HEAD. Saak.
LETHBRIDGE, Alt..

OAKVILLE. Man.
FORTAGE LA PRAIRIE,

Man.

I
t $

( ; * -‘Xt1 "liE
: '-V:;KBLOWHA.MONCTON,■ Sherman Ave NELSON.SHED1AC.

KINGSTON.
L1NDSAV.
LONDON.

* OTTAWA.
FARIS. f •
PERTH.

PBTBRB0R0,
PlCTON.

NYW DBHVBB
N. WESTMINSTER.

ST. JOHN.
: WOODSTOCK.

I N1G0LA,1
ROSSLAND.

VANCOUVER,
VERNON.

VICTORIA.

Province oi Novi Scotii
n 1AMHERST.

BRIDGEWATER.
i

iff
ti
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IN NEWFOUNDLAND :
XT , I Hank op Moniwal

'P
É. . Bank ok Montreal.COVe, Bay ok Islandsi

ill
LONIK N.'-Rank of Movt.iai .6-^7 Thread need le Street. E.C.

■liiri
-IN GREAT BRITAIN : !eE tEj

F. W. Taylor, Manager.

!
■ ■■\

! *!V

I'I
IN THE UNITED STATES. )

< t
K. Y. > rj

A. 1) r--
Bank o

SPOKANE^-Wash .

Sun. I\ Ntw YORÇ, 

CHICAGO.

Agents, jt Pine Street.

Mù>nt*eal. J. M Great*. Manager.
Monymal.

|l ;

flieXtCO, P.F„ Bank or Moktfbal, T. 5. C. Salrpbr', •v— 'f"'

' BANKERS IN GREAT BRITAIN:

i ,
£L!

5 IN MEXICO :

«l

6v IxiMtifi, The Bank 08 B 
•4 : Thr UnIon bi I

TUB -toNDOS; i nit W(«stminstik Bank, Ltd'
The Nation»! iWàiscial Bank of Eng . Ltd.

• w Mr 1

Liverpool, Th. Bank ov UvUVOOL ^
1 The But ism Lira" Company

SCOILASB. \ Baiik aND BiANCMW

Ml.
His ani> Smith’s Bank, Ltd.

«
. V l

0

iBANKERS IN THE UNITED STATES
Boston.
Buffalo,

San Francisco.

11 +• i£
i g i B. Moots k Co.New York. The Natio ia 

The Bank $P 
Thr Math
The Me

Mont*ial, 7th |9U6.

1=îity Bank.
York, N.B A.

*nk op Commerce iN New Yoek. 
National Bank

Bank. BcPPALO.The Marihe Natl.
The First National Bin!
The Anglo-Califo*eian Bank. Ltd.

i Boston, %
«I#

■
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ARMSTRONG.
„ KNDERBY,

GREENWOOD.
KELOWNA,
NELSON,
NEW DENVER
N. WESTMINSTER.

N1G0LA,
rossland,

VANCOUVER,
HE VERNON.

VICTORIA.

HAMILTON.Head Office,BANK OF HAMILTON Paid up Capital, |2 600.000.
Reserve, <2,500,000 Total Assets, <80,000.000

-T”- 1
-

; V Turnbull, Vice-President A (General
I Proctor, Goo. Rutherford, Hod. J. S.

Hon. Wm Gibson. President.
Manager ; C- A. Birge, John
Hendrie, C. C. Dalton. Toronto.

H. M Watson, Assistant General Manager and Superintendent
of Branches.

\
'j

M Branches throughout Canada.
Those in the North-West and British Columbia are as follow :

Grain Mel ton 
ge Br. Moose Jaw 

Mortlach 
Saskatoon
Warmau
British
Columbia -
Fernie
Kamloops

, WinmMsnltou»— Maultou
Mather
Mi«m
-Itiooedcwa
Morden

Darling ford Bilot Mound
Elm Creek
Gladstone
Hamiota
Holm field

'Kenton 
Killaroejr
La Riviere

"TO
chanExBradwardine

Brandon
Car berry

Carman

Alberts-
Edmonton **
Nan ton>3

Roland
Snowflake Abernes hy

Battlelord

Caron

Indian Head

3 ;. , ftiniiyn
* Swan Lake

Wi,,kl*r 

Winnipeg

Correspondents in Great Britain—
National Provincial Bank of England. Limited 

Correspondents in United States—
New York, Hanover National Bant

• Fourth National Bank
Boston, international Trust Co.
Buffalo, Marine National Bank
Chicago, Continental National Bank

First Notion*! Bonk
Detroit, Old Detroit National Bank

Salmon Arm
Vkncouver

Cedar
Cove Branch.

4 A.t Pit

6 661<f Fmm Kansas City, National flank of Commet

Philadelphia. Merchants National Bank
S*. Louis, Third Notional Book

San Francisco, Crocket National Bank
Pittaburg, Mellon National Bonk

I
4

■■RtwL-____ , _ i

Collections effected i all parts ol Canada promptly and cheaply.
Corresponde* Solicited,Savings Banks at all Offices.

Volume 40.

L.
$1^400,000.00

10,000,000 do 
-. - 922^.18.31

President

iAM C. Macdonald, 

d, Esy.

I

t.

lies.

r
®V4 Noi.TH.Wwr Pint's- Cast

{ RAYMOND, Alts,
REGINA. Saak. 
SASKATOON, Ssit. 
WINNIPEG. Mm.

fan Kras

Pro vine* of British 
Columbia

«s

THE
Bank of British North America

/Y /-
t

Incorporated by Royal Charter In 1340.(I
Capital Paid-up
Reserve Fund -

LONDON OFFICE -

$4,866,667
2,141.333

5 GRACECHURCH STREET, E.C.
J

z
Cottrf of Director».

R\CH\RD H. OLXN
E. A. HOARE

H. K EN BALL

JOBS H. MODI* ^
JOHN AMES GATER 
MENU R. PARKER It. I.

A. G. WALLIS. Secrets»-.

FREDERIC LUBBOCK
C. W. TOWKINSON 
GEORGE D. WHATMAN 

W. S. GOLD8Y. Manager

SL James Street, Montreal.
J. ELMSLV, Sup 

J. ANDERSON. Inspector.

Agencies In the United States. ‘
NEW YORK.

Head Office In Canada •
STIKEMA.V, General Manager. dent of branches.Vlldkî'T’J

Branches In Canada.
Greeewoni, B.C.
Halifax. N S.

Z
Oak Rivet. Mia.
Ottawa. One. 
Quebec. P.Q.
Keeton. Man.
Koatiwtn, Sa*.

^“'GaS. sc 

Toronto. Ont.

Alexander. Man
AehcroA. B.C.
MMkK Saak.
Belmont. Man 
Butocaygeoei. Out-
Braalon. Man.
BrantCord. One.
C*l|ary, Alta.
Vsmnhdltjrd. Oet. 
Darluigford. Man.
Ihvikoa. Salk
Dama. Yukon Tee.
Duck Lake, Seek. 
Duncans. B.C.
■eon. Sut
f twice PiiW. Ont.

as Wall Street.—H- M. J. McMi W. T. Ouvsa. Agmta

SAN FRANCISCOBarton Street.
aad A. S. 1jVictoria Are.

Hedlet.BC.
Kaslo. B.C.
Kingston, Ont.
Lem. P Q.
Lofidofi. Ont. Kmis Strari.

Market Sauatt. Toronto tmvction, Ont.
Trail. B.C.

CHICAGO.
Mcrchuta Loan and Truer Ca <

L«ndos Kaments : The Bask of la»-aad. Messrs. Giya A Co. 

V.**** *—«* X^tr,VuL.L;mlua_ „>ie- ^Jwf-Ueio. Bank of Au.ie.lw,

fesal se^ss. œL teS*^
uauil. P.Q 
od. Oat.U2Z

Victoria, B.C.
:__ . One.

Winniocc, Man.
Vorkton. Saak.

V
Montreal. P.Q

Se. CaOtcn
North BtnMxC Sank.
North Vancouver. B.C.

lue Si. W

I•X-
Issues Circular Letters of Credit for Travellers, available in all parts of tiie world.

South Africa and West Indies may he obtained at the Bank's Branches.
Drafts on

I
i- ‘

\

I
1
» 1

«
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I: Bank of LtviVWU LJ*
British Lin** ComMNY

Bank and BRANCHES-

#

* & Co.
re Natx-. Bank. Buffalo.
National Bknk

Bank. Ltd.>-Cax.ifo**ian

, Manager.
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ORIOWkL CHARTER 1SS41

The Bank jbf Ottawa THE HOME BE OF CMS8:
PAID-UP CAPITAL AND Rl

£ « 1
Capital (Authorized) - $3,000,000 

' Capital (Paid-up)
; Rest

Total Assets

F
2,976,250
3,120,270

30,900,000
: .r• V Adminis

Excci
nd Tru

overj -/•

I !
il!\

« ! ?n *j
HEAD OffICE

OTTAWA, CANADA

4

SAVINGS
Moneys received and int
subject to withdrawaJ

:
—

REAL ESTATE OEPi
We buy and sell CityThe beginning of the preset Home Bank of Canada datai

from the establishment of The Toronto Savings Bank in 18*4
In 1818 this savings institution developed into The Hone Set.
inff» and Loan Company, and in 1906 the charter was farther
enlarged under the name, "The Home Bank of Canada." The
present management of The Home Bank has had twenty ntykt
> ear's experience in practical banking.

• ft!
usual agent's commissio

Sixty Branches throughout the Dominion
and correspondents i/t every banking town. 

-A general banking besipess transacted. 
Correspondence in—

OFFICES
Head Office—Tokontc 

peg, Montreal, Edmontoi
----la_Head Office and Toronto Branch, 8 King SL WestjV

City Branche» open i to 9 o’clock Saturday niftitt.
CEO. BURN. », H. FINNIE,

General Manager. Assist. Gen. Msnsger.
ARTHUR STEWART,

Mtnagar.
Asst. Marnier.

Cor. Queer We»t so* Betkur* St.

Winnipeg Branch. Main St. next McIntyre Bloch.
O. H. COOPER,

- i.

— —i I !
-

if
h THE MANAGERS OF

THE ROYAL BANK OF CANADA
II

m\

TorontoPLEASED TO MEET OR CORRES- 
1TH CORPORATIONS, FIRMS ORlWILL 1 

POND
!AI

I t

INDIVIDUALS CONTEMPLATING CHANG­
ING THEIR BANKING CONNECTIONS OR 
OPENING NEW ACCOUNTS.■■ IF ■ ‘

Ÿ- 1- 5

If/ll' ’ 6

Acts as Admin 
Liquidator, Trustee 
DeedsAgent for

?

mi »! I; I
INTEREST PAID ON SAVINGS DEPOSITS.

ill ■ r
< ? Manitoba Advisory

Board:
SIR DANIEL McMIL 

A. M. NANT0N 
D. W. BOLE, IV 
m. n. SMITH 
W. M. CROSS

1

;

Inilil j BRANCHES IN THE PRINCIPAL 
t CITIES THROUGHOUT THE 

DOMINION OF CANADA.
HI * .»

■V

-

A. L. CROSSIN,
Manager.- RESERVE $4,200,000

$40,000,000
$3,700,000

TOTAL ASSETS
CAPITAL

L

i

I

1
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Canada Landed and National 
Investment Company, Limited.

National Trust
Company

TieTIR 1884

( i mura Limited

FAIO-UP CAPITAL AND RESERVE, S1.480.000.00
îf.HEAD OfHCE 1

23 TORONTO STREET. TORONTO
\ I • ‘

*1

Administrator
j^xecutor 

and Trustee

<

... $2.008.000
... SI .004.000

Capital Subscribed ... 
Capital Pald-up 

Rest

1

460,000 

... 4,627,444
1

Assets ...
- il

John Lang Blaihie, Esq , President.
John Hoekls, E*q„ K.C.. LL.D . Vi& Prwdenv 
Edward Saundcro, Toronto, Manager,
J. B. McLaren, Winnipeg, Local Manager for Manitoba j

and North-West.
E. K. Campbell, Assistant Manager

Debentures Issued (or oee year and upwards. Interest
payable half-yearly <ir quarterly at current races. Money lent
on Real Estate.

Executors and Trustees are authorized by law to inwt
fund* in the debentures of this company.

T 1
EDWARD SAUNDERS, Manaftr.

SAVINGS
Moneys received and interest, at 4. per cent, allowed,
subject to withdrawal by your own order.

J
REAL ESTATE DEPARTMENT

We buy and sell City and * Farm Property on
usual agent's commission. Rents collected.

tome Bank of Canada daim
■onto Savings Bank in IMS.
«loped into The Home Set.
1906 the charter was further
ome Bank of Canada." The

1 Bank has bad twenty eifbt

OFFICES
Head Office—Toronto; Branch Offices—Winni­
peg, Montreal, Edmonton and Saskatoon.

1

mg. >I -
’inch, 8 King SL West,

dock Saturday night».
A

ffr>
ARTHUR STEWART,

Manager.

Asst. Manager.

323 MAIN ST,next McIntyre Block.
O. H. COOPER, WINNIPEG

i

iL -

. 1

ANADA ESTABLISHED 1662

\ The

Toronto General Trusts Co
r*

rporationRRES- 
S OR 
[ANG- 
S OR

ki

r

PAID-UP CAPITAL 
RESERVE FUND, -

$1.000.000
326,000

Acts as Administrator, Executor, Guardian, Committee,.Receiver, Assignee, 
Liquidator, Trustee under Wills, Mortgages, M$*rtagc Settlements or other Trust
Deeds ,* Agent for the Investment of Money ; General Agent, etc.

1

CONTINUOUS SERVICEABSOLUTE SECURITY ,î)SITS. ‘ ! :SYSTEMATIC MANAGEMENT■■

COMMAND OF INVESTMENTS
REASONABLE CHARGESWIDE EXPERIENCE

Trust Funds to Loan at lowest current rates on 
Improved Farm and City Property.

WINNIPEG OFFICE ;

Bank of Hamilton Building

I

<*
»

A. L. CROSSIN,
Hunger.$4,200,000

I00
t •\I

I

Manitoba Advisory
Board :

SIR Daniel McMillan 
A. M. NANT0N 
0. W. BOLE, M.P. 
M. M. SMITH 
W. M. CROSS

1

■>

/V

/



ï.
;

1 *

1. fi i i

-
.

Volume 40,HE MQNBTARY TIMEST October 12, 190Ô.490 1

f it !: f
V V

F

ïïitilrb Ernt 
of (Bai

1 FARMSWESTERN CANADAFARMS y
: ri X

“Tho greatest securityr on earth la the earth Itself’*T

./1
HEAD OF

MANITO LAKE DISTRICT.
ih f hi ; famous Manito Lake District, on the line of the Grand Trunk
I if I . j . ‘

Soltih Deep black vegetable mould on clay sub-soil.
SùrUÇe.— Undulating and level prairie.
Vegetation.—Excellent growth of grass and pea-vine.

Vermillion district.

!

CORNER OF VONGE ANT 

TORON0,500
Pacific Ry.

I acres

COMMERCIAL ACCOI

? solicits accounts of Fi 

Societies and individual! 

able and also willing to 

positors every accommoda 

conservative banking.

-
1

-
3,400 acres South of Vermillion, on the main line of the Grand Trunk Pacific Ry. 

Open prairie, with soil And all conditions first class. A new district which promises to
equal if not surpass anything as a wealth producer in the Canadian West. •

FARMERS and INVESTORS — Write for particulars to

>

■;i »

H & BEATTIE,WA CEOSCE :i i \
Cei

12 Merchant» Rank Bldg.,

m
i

w INI PEG -m THE METROPOI
Capital ftlA-tp. BV000.000. 1

1 V? ; 4a ■m FARMS S. /. MOORE. President./ .FARMS WESTERN CANADA; Head Ofie*.
HRAKCH1. 1

■ Gwlpk Pictou
Harrowsmith Port Elgin
Msymooth —__ i—:

_____  Milton Sutton West
East To»oato North Auguita Wellington

Bancroft177
f

S' :
a 1The Canadian Rubber Co, 0

■ j ' il t - «
Manufacturers of

EVERYTHING IN GENERAL RUBBER GOODS 
j ‘CANADIAN”

THE QUEBEC1

; ■ BANK
1

j MmTnuTC
t*‘ Sms™ üîürt;^^

■ aOMMttatB. 
Ottawa. ObL

«r. a. v«
‘ \ / rd Minas. Qa---(-

Torooto, Oat
Him Rivera, Q—■
Ptmbrofc^Ouv
Tkorold. Unt

11 In ".

RUBBERS. 4MNt~Ü0Qd(KL, EQALMXI, BACA (JC faoUlOi 
yttitkWmtb Aawioa. Haoww National Bank.
E-T. ana»», ffatlooa Wank d cha WeeebWp. F

1 8

I
f* The Borneof RUBBER GOODS of any description, WRITE US. We 

ive prompt attention to inquiries from any part of Canada.
1 # : M ill ' ■ • •

% When in need! !

Head Offic
S Kin

CITY BRANCHES 
SL, Quern West B

ONTARIO BRAN(
rrvillc111 IFît I

V
1

SALES BRANCHES AND WAREHOUSES :
155 Granville Street - 

M Imperial Bank Building 

Front & Yonge Streets 
99 Mncess Street 
403 Cordova Street -

X i X

BRITISH COLUM
Transact» a gem

lowed on Snrings A
Dralu iMued on i
United States. Ster

: ■

1 - , Halifax, N. S. 
Montreal, Due. 
Toronto, Ont. 

Winnipeg, Man, 
Vancouver, B.C.

ill IV JAMES MAE
u.

n
r THE STERLII
.9-«

Mark ol Quality.

X
or CANAAND AT

i
Regina Offers to the public ev

their business and resin
A SAVINGS BANK DEPÀI 

«on with each Ottlci
f. W. BKQUGI

Calgary Victoria. B. C.
.

-
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NE McGfBSOfV, Vice - President and Managing Director.D. L
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The BanK of New Bruaswich.

Htttlpb Empire Sank 
of Canada

FARMS S600.000Cavite),
Reserve and Undivided Profits, «1,000,000

ST. JOHN, N. B.t HEAD OFFICE
Branches in New Brunswick and Prince Edward Island.

J. M. Robinson

Vice-President.

Hi If” Ji James Manchester,
President.

R. B. Kessen. General Manager.

HEAD OFF ICE .......  —

CORNEK OF VONGE ANI> FRONT STREETS 

TORONTOthe Grand Trunk

C<Crtoi 5^00.00=
Capital Psid-up....>■■ «As*»THE STANDARD 

BANK OF CANADA
;

COMMERCIAL ACCOUNTS. This Bank D1
W. r. Cow*», PiwMast 
Pain Wtld. Vlee-PmUaw 
w. r auto w. a 

VI. MB* i. W, Costs
■s >

? solicits accounts of Firms, Corporations, * 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

",
8. H. Laas ala

0 À. DENISON,
Head Owner. J TORONTO. Oet.

>IIO r SCHOLflKLP, Ow

J.8. LOUDONfrunk Pacific Ry. 
irHich promises to
test. •

Jff ONTAJUO
OfOlkO
Otun

Tttoato, YVttA Otks,CtaebdMw* «heronAlias Onls
We,3îS26SarrMa

BetoiMoomWd
Lwse ^— awnenu. 
Markham W.UIoftoe
Mspfe «ToodvilJe

Mer» et, Kimg* 
Heel Market fcs.

Psrkdale.
Qu«o St- west

Brantfordre to
a

E Lwwvt, Nittasri Este el WtetiaeA.GEORGE P. REID,
General Manager.

I Mead Office,

THE ONTARIO 
BANK

TORONTO.

iB
Capital Paid-up, Sl.i

Rea, • • • iTHE METROPOLITAN BANK.
CtpUH Pilû-tp, fl,000,000. Reserve Fund, ft,000.000 ‘

4 DJ

vëstîÜîw BlÙwk
FARMS D. ROSS, Cesserai MansfrrS. /. MOORE. President.

TORONTO.Head OAoa. 1
HKANCHSA. la Toronto.

oor. and Batfcuro. S„
cor, Dundei and Anhui Stv
Queen St W. A Dunn Are. 
Vucen s<* R- ud Lee Are.
cor. Quern sad McCaul Si a
«0-4» Kina St. W.

TmlmVenn
MoatmLQkte 
Mount Format
Hewmartat

HoUt.inL 
Ktef UR#

Viktoitoit
Port Hope
Port AnhuiOoramU ^Pictott

Harrowsmith Port Elgin
Maynoodi

Bnrnris Milton Sutton West
Eaet Toioato North Augusta Wellington

bincroft Oeetoh
Ha Yoofc eel CUrttoe Ms.

▲OENTE ■ïfsrï-ïsYott-rounfcKtttoonl Birk
Bank 1

real Ltd. Pounds) ilil lacorpd line
ACCIDENTS

AND
. DISEASEVThe Ontario Accident

and Lloyds Plate GfaaaTHE QUEBEC
KWt ....................  \|t|MK

Many 4 ofBANK INEUKANCC COMPANIES
Jobe l«eue Spatially Attrardr.^Pjliciaa. ertvsning Accident. Acridsnt «nl StAny Com-

EASTSURE ft LI6HT8URI. G.s *ft«. *■ u.6, AScUaWSt. taat. IDIWTt; 'teteTteîTr*,
‘ * tipper Town /
, ■ **•*
lVpkl.il. Qua Toronto. Ont
■ «■Mill St. Jaaea St Three Riven, Q

* HOMMttaii, naReteO*.
(httnaOnu Thorold. Ont

Vmmmm BomwmU FT. ft Paterson
TK*. McDouoall. Ueneral Maaaie

«r. a.

GOODS d Mines. Qua. __ St OmmS RmH
Lake, Sfue (aab^cil VlotortnvIUe,

Et Bssry. Qua
MJKobwhL t(M.
Aturfsoa Polls, Ont

L rue r e.

vuic> Mari*. Use
bondon* Koiliod, ImkoC SooUtod. Ke* Tort U.K.A., kmm
AyrioA, Hanorer Waftftooni Bank.^New ^HjjBrale Jfatftonnniank

ft
Albany.a.r.

The Borne Bank of Canada.; US. We
Head Office and Toronto Branch.

e King street west
CITY BRANCHES: Church Strop, Branch. ^ Church 

î»t.. Queen West Branch, u* Queen St., W.
ONTARIO BRANCHES. Alston.

da.

St Thomas. Walk. V

USES : 
illtax, N. S. 
treat, Que. 
ronto, Ont. 
(peg, Man. 
never. 0.C.

BRITISH COLUMBIA BRANCH. Bfmie.
Tranaacta a general banking bti«inA«. Interest al­

lowed on Saving* Accounts from One Dollar upwards.
Drifts issued on all principal points in Canada and
I *n.,pA Ctp.pp g * —1 - — — W 1 s— ■ ‘ — a — - s a I
JftMIS MASON. General Manager

/

THE STERLING BANK EVERY
DAYKEEP POSTEDv

OF CANADA
Our “DaiLV Bulletin" the on'y thin* ol the kind in Canada.

A most complete and reliable record of b'ail urea. Compromisea.

Business Changes, Bills ol Sale. Chattel Mortgages. Wins and;
J udgment s for the entire 'Oorninfon.

We issue carefully revised reference books four times a year.

■Offers to the public every facility which
ineir business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In 
«on with cacti Office ot the Bank.

f. V. BR9UGHALL, GtoCTll Nltot|tT.

. B. C.

I '
connec-

n. G. DUN A CO. •I

Toronto, Montreal. Hamilton
London and Cities in Dominion. U. S. and Europe.

4\

THE PEOPLtS BUILDING fc LOAN ASSDC1A110I,
LONDON OUT.

Incorporated 1892 under tbe f * Loan Corporal ions Act. "

$6.000.000 
891,W0 
407.70" 
693,594 

•jO.tlOO
STOCK —Pm vitoe 1100 pit Shvt. Pteunx n\e pt\«

9105 EHvidendm S per cent per annum. payable half-
yearly. X limited amount of this Stock open lot

Authorized Capital Stock
Subscribed Ctpical Stock •
Paid-up Capital Stock
Knew . Ve
Reserve Fund -

in*

allotment

DEBENTURES Issued In sums of 1100 and upwards, hear-
per cent per annum, payable 
and application forms upon 

a
A. A. CAMPBELL, Managing Director.

ing interest at tbe rate of 4f 
half-yearly. Balance-sheet
request.

|l.«

p
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THE CAINAD 
OF COMf

roa-up capital, 110,000,000.
HEAD OFFICE,

B. S. WALKER, General Minage,, AU
Braorhes throughout Canada ur

Englae

BRANCHES IN WES
KARITO

Elgin 
Elkhorn
Gilbert PUin,

V»r;
.VC

Haupkin No
W,nn.p.

8A8EATCH
Langham 
Lio\Jmi aster

# Nioiijav

Mo

•SÜ55
No
IV,
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Yellower

Utitihel»
VrosRfceU

H.gfh River
InnUUil
Lethbridge 
Macleod -
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Head OHlo*. Tan

Capiul Auihonied, *•
Capital Paid up. -
R««vt Fund and Undmà»

Wa-i---------- B q.sLen, M.f, Pres
Vice-President ; A. W. Austin. 
T/uorev Eaton, [amss j, FOY, 1 

Clarence A. Bogeht.
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The Winnipeg 
Fire

; f- .-v '

Assurance 
Company

|0 \

The
> ■

■

Empire Loan 
. Company

• 4 iv ■ i.
Capital. SS.000.000

1
Authorised ilacorptrataf ! Itll

I

\ I
Off**;HEAD
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BANK OF HAMILTON CHAMBERS, WINNIPEGI 1
l , K I.. RICHAHDSON.

B. H. AGUE.
CHÀB. Il BIMPS0H,

President

Vice-President
Manager

—H»
/

BOARD OF DIRECTORS:
HENRY BYRNES, of Rvrnet.fc fcuddy, Wholesale Lumber

Merchant*, Presiokn/.
H. H. BECK, Anglo-American i*'ite Insurance, V,CB-Pr ESI LENT.

R. H. AC.URi i>iluVi»t.
WM. BUY DON. Oun
c. w. ci.ark, idlo,

»

' f:r
r jV lt X4't 1

- *V • h A Strong Institutionr «Saumimon, Banisters. v
.V, Manager.

jl n. McPherson, ot Mcnar*»*
v j tHA* “■ fiff

■ -“-nr-

If an S per cent, investment <|
of the stock of this Company.

good live agents. “Apply to the Manager."

deserving and securing the support of the entire North 

Good openings for agents.
Jif<a>

Write for particulars toeals to you, get some
ninths.for jt wo or three

L. H. MITCHELL, Secretary.' 6»r ________jnr
=M*N> .2Tcruelly

, « roan cannot loee that which be never had, true indeed, but he can
ice opportunity on the altar of nmgligoace."I I-

RH Investors’ Protective Association
v I If j ’

m’ASHDOWN BUILDING,

WINNIPEG, - / Canada,
1 , 111 ■■ mmwmt

'

I

ill ?
Il 1 f r

Control over 120,000 acres of Canadian Western Lands that are unexcelled 
for location and richness of soil. These Lands have been inspected by a

0
If

» thoroughly competent pioneer, whose 15 years residence in the Territories
r j A I f \

stamp him as an expert )a land values. {

cédait tEvery facility iplac
’ 1 i Ifj

Opportunity NOW offers to everyone, who will investigate the Land
proposition of Western Canada, the chance that only

■N (Î

he disposal of Intending purchasers.
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lifetime.I l ■

Ud
hi

k
iti..

Ill

1

<-

L.

•W
1 s

 *r
r



V

:THE M ON ETA R Y TIMES 493Qçtobcr 12. I9o6- 1 ;

CAPITAL PAldUP-THE MOLSONS 
BANK

Incorporairod by Act of HrUnunt 
CmçtuU, mil Peid-^, fU.4M.M0 M
lat................... »
Undivided Profite.BANK Of 

MONTREAL
$3,000.000

410 31
RESERVE FUND-

53,000,000
laumrtft hr Act el PuUuet, ML

heap office, - - Montreal.
' BOARD OP DIRECTORS :

ahl Ur«M f J|J-am. Wratw. W. W.L.0jn«L» »â J. HX

5**i r*m
fj. M.ry.

I

St. H°". U»D atBATBOOS* 
AMD Mom lor AL. U.CLM.0

BetoOK.LWesso.^Co«;akr,

■ a i— w- *
A Mac» i hi A
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W. A *-«. e—iefswt I. jpoctof, Moetwnl
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Vie. PreMoot. i
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am m ill, let Im'ia

end Riviere Uu
Louj> Station

Highgmte la* Ini Branch Montreal—
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KionrtUe <fww 8h W. -
London Toronto JuacL—

Stock X art»

Ctinn
Edmonton Market Branch

ftmbtokc
StSt. Jv

•SiV# St. Branch.^Vinmw, 

AWton
AtnWatbu
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Brock villa

CYtnton
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^LnsT"
* HpZawa An. Cww
" PtHL Ohsrln O law Bay 

/ - HXfnsnie H».
M Hte. Anne de

ite ** B> Henri
« We* end Hr. Port Hood

~ Inp. Are. Maiketisi
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Motor*
Merlin
Moms burg
North Williamsburg: Wales
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Ottawa

Woeiivwt

Mere Meetla»**
•£“Lft

Hranch1*Indian Hand, Saak.
I iUMhn Aa.■afâeaL Alta,
Kurina, gntk. &Waterloo

WooAttock
fclhta*.

rmt *1- ^üsir*
Sic. Plane Station

Port Arthur
" North Bui

Mnhooe bn. Aeint n 0am Banin lid Onto*AmSrou
a Lrinunr£üîr vFStSik ftwnil

SSL
TW VQuebec• IflAa Ahwa. UwItiA.Vnrmoul*
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Alum ViIdnunhum

Fliiulimi
OraadMBKBWTI

Teneto
Ttaurta

- r, ate*.
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Of BANK 0E BRITISH 
NORTH AMERICA

If Omit Mutai»—I nedne Ink of HeetmL * led 0 ThreadnenUe Bin*. LC.
F. W. Tat lor, Mama*. »

ü ni Until» thma-Nei Twk-L T.
» «ne W-

llIUD-Henco, D. P.-T. ». C. Usiniers, Mia**er.

hr Mo»-lter * iLe.. D. fnAAwttM
MnneeA- »»oknn.

uni A.
ml MnotronL J. M.

X
atatIh I.REA T H M. ITAIh —L_ ^

hanal Prorincial Ben* of fMlnnd, Lid. Lhnsaol—Vbs
HiwÎmb taftrsniptrarae^hVw Vore-Tho IISSusT

nwennk-LML Th.IT.- 
Bsa*ofUwr»o*. Ud.

i ÔMACBCHÜKCH STKBBT. LO.MK3N, B.C.
W S Û0UWT. Mana«er

ruA-up Gegiuu
■ mm Pud...

4'

•» HEAD OFFICE,
A. G.at Th. <«r Wallis. Secretary.

COURT OR D1
ftvchaii &. Ulja.

nOMt. E A. gey- Ct-W^Tro»Wn.ini

Head Ottaa 1» CassAs-Si )um Stmt VwtMNi
a. •niraaN. Oeal Mgr. I J. Mlmslt. Bupt of HroO n* ■ I J- A*D*Mo>

ITiaU
M.I* iielehr Ushkeek.■TVt Ttm hedmttl Beet tVi l.tL Brolli

Jehn

THE CANADIAN BANK 
OF COMMERCE.

B8.ANCHU W CANADA

Mh,<*b v ■laser. et Joan, JI.R 
- Union 8LPM.Mh. Ont. Tonya.

^Tiu ütara;&
T mur. Ont.

HutMord^Hua

«ohcaiieon, UnV

r»W-up Capital, 110,000,000. Reserve Fund, S4.600,000. Calearr. Alta
•• Tiotork An.

Hediry, B.C.
» Dtoc Beelo. B.Csmr

Draft* ee Seel* Ahiee aad Teel ledlee mit fce

™ “Sü! ”f
IMo rreeckw-l» Seeeoew wreet-V. O. We«n -4A.il imAnoo,
Chicsgo M« rvhaou Loen and True! Co. __f. __

îa'irtfcS^viisSbissuA^^
IfHMÉ»

HEAD OFFICE, TORONTO. Dei» Quebec, Uu*.I. ViUni M
B. S. WALKER, General Manegct, ALBX. LAIRD, iat General Manager Terrien. 8n.L

at Ike BaaTi BrteeAes
r •

Branches U»ro«ylwoi#f Canada In the United States

England.
BRANCHES IN WESTERN CANADA.

KAlfITOBA. of
Elgin 
K/fchom 
Gilbert llaim

Grandview
Necpewa
Norwood

Portage le Prairie 
Swan Hirer 
T rehemel>aup*ia

au.

SASKATCHEWAN
Moowomin 
North Hattleford BANK OF NOVA SCOTIALang ham 

Llo> Jminntcr
Mefford# MoDieuw

Refine
Saskatoon
\ondahën.üïw I’nncr Albert

Kiiliuon Wcyburn
Yrllowrr

i*coaroaATBD iljt
lALBERTA

C.lgery
tlunhcle
Vroutdd

High River
lnnufail
I..th bridge 
Macleod »

Medicinr H.I
Xanlon

Stnrrlrr
HÀUFAX. N. S.HEAD OFFICE.Stralhconi

VegreviJIe
DIKKCTOBSPorto» a

Red Deer
VtrimUon
Wetamkiwin

NVlochrn Cmas. Archibald. Vm-------------
J. W. ALLimom,

John Y. Patiant. Preesdent.
R. L. Bom*, G.

H. C. McLeoo.

GENERAL MANAGERS OFFICE. TORONTO. ONT.THE DOMINION BANK Hbcto* McImkbs.

H. C. McLeoo. Générai Manager
D. Watib*. Aft.ift.nt General ManagerMmu) OHles, Toronto,

CttpitRl Authonied, '•
Capital Paid up. ...
Resevt Fund ind Undivided Profit», 

v ~E\P 9SLe«. M F,, President- WtLMOT D, Matthews,
Vice-President ; A. W. Austin. W. R. Brock. R I. Christ,». 

Eaton, Jambs J Pot, K.C., M.LA.
Clarencr A. Bogrrt, General Manager.

Br4nctos to<l Kgeucfc» ihroùghont C»n*d» and the United State*
Celiectleng made and remitted for promptly.

Drafts bought and sold.
•mmerein end Trsvsllsn' Letters e! Credit inued. available

in all pert» of the worJd.

CINERAL BAN KINC BUSINESS TRAMS ACT».

Gao. SANoeasoa. In.pnti*.

BMKCKEB.$4.000,006
Worn B ootli»—Amherat, Annapofia, An Uyoniefc. Bridge

mouth. Dwtn.Gleta Bay. HiMai, Ktntvtlk, Liverpool.
Sydney. Onord. Psrraboro. Pictou. River Hebert. 
Sydney Mines. Truro, Weetrille, Windsor. Yarmouth.

3.000.000 New* Ulasfow, North 
Spring hill. Steilartoe.S.W0.000

U*—Vancouver.
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fslesry. faePHtBR.

he». S

Mi
St. John i.
ret Tffillee — K.'ogseo» Mont**»
Biy. Port Antonio. Jimaita ; Ha.
ware*. Cub*. Port of Spoil». Trraidod.

UaiUd 1UI

d i

A1
4

/

Volume 4o.

-

mipeg

ance
fcny
iros)

President

Vice-President
Manager■ f

I

titution
rt of the entire North

4k

HTCHELL, Secretary.

Nation
t

a.

ire unexcelled 
nspected by a 
the Territories

*

Kasers.

jate the Land
nes once in a

V



‘Il

Hi ; k}I fil ;i u
t
THE MONETARY TIMES

The Merchants Bank of Canada Bank of Hamilton.
Capital Paid-up ... U • i M- •6.000.000 Paid-up Capital........................................................................ I 2 600 00e

Profit» .. 3 074.090 1 Reserve.........................................................f 2,600 000
Total Assets.........................................S29.ooo.5oo

MONTREAL ■■

October i», 1906. 
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Rest and Surplu» 
MEAD OFFICE,

x; ;. . . « Tld Olflce..................Hamilton,
Directors

H Hnn.C

a. a <r mill Mit Rts B. Morraeo Allas. tka-Freideni, Jouatra» Hommos, Iiq.
KMmccor»—iamnee P. Duwee. Faq. 1% W _ Chaa. B. Ho«aw. Baq.

C. r. SMttà, Un BüfÙ A. Alton, Uq. <flf Bnp. ^ 1 A*-«. Bar» n, Emj.
MON WILLIAM GIBSON
J. TUKSBULU...............*....... V-Kc-Proudcnc and General

«"c*

H. M. Watw, AwiUnt Geneql Manager and Superintendent of «__
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aedenn the beet

Hwpair
InaenoU

INKS SarniaN.ill. I» Uilrrrtoa 
Mitchell

Ken tUmtwrt Wlatbaa
Efcs a *A*riTOBA sra.

He

a. e-ess
Jerunr. Be iohaa Be. Raoraar iSeguebe.l» '

lrsaebee I» Albert*.
»>.,.jnod* A-™--'*' i1 S^STk.Rdpoutoo Inlvu , [ IH Deer Vturenlle
Kl «uUu h. wan M-li.'iar |Ut 1 «edaewL A . , W.tsUfiwin

I* Rrltle* CelodMHae V encouv
Ssàiweèfc '

Nn«nt» ) r;ir#*M' . enoai ut»
N... |.««» L» l'njéie Souri»
ttmk La*a ! KO—.11 Wionip.*

Branche a 1» SeakEtehewan
a mol» ' Cain, boro JJ.pl. «»-ll ?
Sendee , lUit. -ir.nry to bhile«(l>l
r”I» Demo BtATSl—Kee Tort At*** « WaU M. W. ». Ramsay, A»W.

•err

ofSaw Y«WsRotaod
Snowflake

end iUnnnixile
Eih.l 
Ford wit h

l briti-b 
<X»L« MILL
Prrnie

X ilmrgKown
Oorrteaha - - --•

asii[ilfi Qwm tomad ------
M— Csrberrr
Fort W.lthn C*----------
Port Roveo Dsrtinsfonl

Grimttpr
HtteNwillc Imperial Bankfe~*r

Edmonton •• GadaiOoraklUI tinsmkl
Ma«itTf-8-ir Corrrapoodrot* to United rttatr* New York — Henorei National Bank and Fewü 

VeiMweJ Book Boatoa— laterwaCtowal Tmet Oa. BwSalo Bfartoa Saftooai Bank. CV
ca*o—CooUnental KaUonai Bank and Tint BaUona Bank Dmrokt -Old DumB
■ ■Him, h.1 Hi... I'tt. Nuioo.l itaoh <* !>-»—. PbiUd.lpOi.-M
YaClooal Seek. **<. • Third Satin— Beek. 8— Fr
National Hank PllUburg Malien iationâl Bank.

Oar berry 
Oieda.ooe-Inmi DIVIDEND

ill NC » Ox

CoUenthm ska tad ie all pnrte ofIff NoNob I» HérOerreepondenee •elicited.■w osiat terrain. The tepal B—k af
Toronto Btanrh, • . • A K Ftmaito*, Manager.Mill Nul Office. Oshava, OR. That a Dividend at the rate of thr

epoe the Pad up Capital Stock o1
declared /or cbe quarter coding 31 

wilt he payable at the 1

n THE WESTERN ^^5 *555 
BANK OF CANADA MiMR 1Che |5Wmp 

ffitmk
af (Canaba

the : 1and liter
Thursday, the First Diy

The Transfer Boots will be clow
October, both days inclusive.

lmorforitod by Art of Parliament Joe* Coma*, Bas..amu » Hum.
vwneiaw

! ï » TVrU2TSJrmnJ ^ _
tochaa Bright. BnokHam. da—, PwMin. SJmrala, IAtt> Britate. RlfteA

,'r
Czecative Offloe Mentrwl Jj*

bur, WdtaHf.
Draft» a* Wew Tflft end SlirHf fwSime beeel W^MWuiMMinlldududpiMMylm Xr» York and is Oanada—To*

By order of theOr per aju» 
tu On»*» Market— . 1 ) ; I —Nflawd w '■

■KAJrCHM of OhMMI
-The Royal Rank n# R—rtaai1

■’1 ffertae LA BANQUE NATIONALE.
On and after Friday, the second day of November

next, this Bank will pay to its shareholders a dividend of 
one and three quarters per -cent., being at the rate of seven
pei cent, per annum, upon its capital for the quart»
ending on the j rst of October next.

The transfer book will be closed from the 17th to the
31st Uctober next, troth days inclusive.

By order of the Board of Directors.

KMtei .ASM
Mill tunt

“ Mutât
Tweed

Force* ChthanoM
kt Jacob • Malum» I rh dp tasMto

fftORklBvrow
HETTietevUleMb

t! Union TiUwr a Falia
lzgtt
N.M.r.

Hawaii

THE CROWN BANI»SrS«i“* M*

1

CmpitMl Authorized, \
Head Office «.

_ Dtreetera Edward Uurocy> President 
Çkarlee Adam*. \. H. Rurtand, John L. C
Edward Tilde*., /.*■ White.

_ baBâkM Aylmer. P. Q. In Ontario 
Ce*h»r. Enterprise. I «yiewood. Kinysto». .*
R.I, OttSEt ikidrau MV Port VVrrar. S 
K-e St W v TorontoI ApiM St). Woodb
„___ -tE»4CerrH•ms Brttnt* Bank of !Co-ptnr rKmmmMt da P.n. 17;
Rtkoaal Bmk. Oriental Bank. Chrcagi
rilfakiirr, Benk of Pitlaburg National Ai
Sank, buflalo, German American Rink.

United Sûtes Hankie* C>tmpan>
G. de C.

WMM*HKANCHKn
Monlrr.1. >M End

Nr» Yak A|mnW7fFtr Street.
Savtoft DrpowU received at all Braikfhr*. Internet pnsd 1

D F STEWART, ümUl M*»to«n mil rod Vic»-P*muj«i»t.
P. LAFRANCE, Manager.

1 Quebec, i8tb September, 1906.

Union Bank of Halifax c
banking business entrusted to our keeping 
receives the most careful attention. . . •! Capital Authorized,...-...J,.;

Capital Paid-up........ i
Best........................

93.000.000
I1.S00.000 
•1,148,762 '

Wei tUXUK. H P.. Wk-Pnumury.
hliTCHRLk. R. O. Smith

7 Omrav Stairs

Head Office, • • « » , Halifax, N, Q.
ItGenaa»-. Mumu,

. .Auiar.iT Unaui Uuun.

,1«I EASTERN TOWNSHIPS BANK.4..
T.V.uu

niKKCrnay
THE BANK 01i , W«. ROBERTSON. Pmimt.

C. C. Blai kacar. Gao.
A. B, Jvir»

/SHERBROOKE. Que.
Foitv-Fivi Branches in Canada

Correspondenta in mJI part* of I be World.

L Wm Fa»will. - Presldtot 
( I AS. MACBilCNOlf, deal Mgr

CepkAl Authoruai Simto-auae C
Root end undivided pro!

HO AW) 0? Dll
nt DA VII

Htwt. Georre Br
lot,» Mother.

(WnBuntG^^";^

Wfty-Sivtn Offl
vurEwf^denu baidURf lOWtl XU C
co»»fsS)\/,fc^ rvv/rÊa *** ^

* »'
J *

ftRpf I, - ORORÇB HAY. Prm
6.JI. let.
J- B. Praeer.

" B. L. THORNS,.....................
C- N s. STRICKLANIJ.......
A D. WcftAS, I........... t'drl 'l"*'

JIB A >SX5 MLB A) j'

IN NOVA SCOTIA-Amkml. Annapelu, Bkrangton Pnnte. Beer Uiiar
Berwark. Bridfrlowa. Bridgcweter. ■ JHK Sw*»- Helife*.
Kcntrillr Lewmwxtown, Lirrrotxii, Ixxfifpqft» Middleton, 1 New 
Parreboro Sbcybroohe. SpriafkiU, StellahéNffil Truro. Wtndaor.
Yermtnitb. ^

IN CAPE BRETON-Arickat. HiMrrk. biao ME. lnvtrnm. Mibou, North
n/TSSR tmü%5*,êi£3ï: fSÎT Ml~*

is
IN PORTO RICO San Juan

RfEerke-. VMUlIl
NmumI Baa* <V C. Krt.

Marrbant » National Bank Berto.
. Fin. N.iKtu! Hank. iMm

Reverra, •»,«««,«90
(neorfurated by Roy»' <*•'*-

and Act of ParlUmcet
CttobHthcd idtj.

II Th.NATIONAL BANK 
OF SCOTLANDLi in She

H«ao Omc-e» <*tiwrow, 
. WoUvillc. LdinburghXJV1TBO

r3S!^ BMSMM The St. Step!1.
, Garnet B. Hart. S*r»sn- 

J. A CecKBUBM. Manager J. PucnM. Aaûataal M.fitter
The Agency of Colonial and Foreign Banks is undertaken, and the

ol CustomefR^rsMling in Use Colonies domict'ed in London, retired ok ISfBS
will be fumtaSed on apphcati.wi. *

\ TiiUMAt Hicroe Sjtrr*. General Manager.Milcomm 
London and Wcato 
Bank of T

twoL te—S «(land ’ :
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amilton. I UNION BANK 
OF CANADA

JSPSm the bank
OF TORONTO

aHEAD OFFICE, - QUEBEC

Capital Authorized. S4.000.00i
Csyitsl riwl-u^ • J»• f.t9 2.600.000 | 2,600,000 *29.000.000

! : . 1MO.OOO
■nyjui R Bum, mum*- T«tl ten • • MM*

Hamilton. Has. C. 8. Hyman. H P. Bobett Mn*b«
Nkbofar If twit

Oeeîl M«ui*t

John Web ho 
John Mwttooeld BOARD OF DIRECTORS

ANDREW THOMSON. Esq.,

HON. JOHN SHARPLES. - - -

i
President. 'P J,gçWOtt Oovtwaw«âme «ad General

r /of?” s. BBSS:
N. Toroat,,.
»od Superintendent of Branch*. 

Oleaton.
thaCmk 

Holnifle! I
NÜmef

i. 1a Ritiftr
j Hither

Miami
d itooaJoa
U Mordeo
O POMM 

HimofUkr

SnüTïïïe
Winkler

11 Grain Et. Hr

Vice President.Qmebee
Montreal

BKANCHU

Millhroot
Oakville

Oil Hprtnn Hudbun

Owtwrlo
etelberaeAW* CU1 E J. Hale. Esq* Vm. Price, lee.R. T. Rilew. Pm.

K L. Drswrj, Esq.
M. B. Darla. Kaq.
We.

IS i)) |loBeel Ji
* Dorvhmef Oaoeral Manager.O H BALFOUR.

/. a. Ml mm, Imtpmn9m.I I K. WL CODE, Amitmi Jnaportor.
Pun Sound Via et» Hub* dupe

Witerine Cbtwrirkl

B.C. PwterkVnto»

JIAIEA1.
CHKWil

Oalt
Manlrbo

Pettotts B. B. HH AW • • Hupertnlaodeot Waetem Branch*. Winnipeg.
W. w. a.

LVmmt

Oeo. H. Him. Kbq |

111 9«A1V<’«VM*

iW.«by Beene
London p"*“
ifrrri'uno Ssfnis

CEWPO, Wetem lo^ctorfOKienie
CaronFrmex-ie
Nim Hmd
*i rtkrt"

\
and P Vlhert, let IiMparton.

Thus. Klmrlka, E«q. '
4NO AOIHCIB lit CAN AU A.

QCKBeC. —Dnlbounée A* nt km. Montreal. tjoehac ®t- l,ml. at (Juebec. Ht Pulnwp,.
Heme, Ourietoe rhea, OeoUtewn, Orjitor, Erin,

Woloolly. Seek. ;Voriton, Ssik. Winnum
:OltranUMtat, UeM 

end remitted (m on <tny o( p*T»e" l ONTARIO.—Aiferd,

TM•.-Loudon,
National

Made im ths Vest
ofNvw Y<Wa

Bnnna 
<X»L« MILL
Fer*,

i LssaisfUiBe Msnoticà, Melbourne, Metcnife, MsnfefcvUte, Mount Brytlsea. Newborn.

Kowenlh I, rHK NmiihfUk, HiusiUk, ftitehia. Thornton.

OMbmi. Osmuie Onwsl 0k|., Mamfota. Rwumi. Holland. U Neefwwn, .Mac*. Keptd (Mr,
Wukada. Wrtt-

Imperial Bank of Canada.
DIVIDEMD MO. 65.

Moffo* /b Héfby Qhrmn

Arm ,
" OeUtOmtii MANITOBA - Alloue, Baldux, Blttie,

Oyprnm Hirer. Dauptoa. Hnlnrala.. Ilia,
It IK. raw. Ueoli™. MSDriaa Ule.o. 1

Rotitn, temtt. Sheri Like. Uewta. StratwUit,
Wi-a» WW^JlBwtoRto Ml

Emrtcitw»». -AwwU. CnrtyW, Cratk, Cupar. Ketiitp. V Usera, Humboldt,India» Heed. Unhtrg. I iurlw. Maple* Ur»--k, Mlatien.
on»-, rm <<« a«un i 
Ww.Ua. Wcborn. WcMm?.

ml.mmmTm.—MiMrt. CWawr, CMAMm Chntajm lNdib.17, gdmnocoa. FT. Wa.fc.irae
wta. p.xaa. HlgkKi.M.lMWliÜL Lareabs. Letkbndlt. RacVeod. Redicu» Ma. Okotnk»,

M eU impotvaoiOeaUw W Otw Britain led tie

-local floe* «
laaovoi^Wisrfit

Ntfàsn. W
Mmltammi Bm*S 
TWmil -OiA Dm*

Sc limSur^ewtlt UMnwSjta Fin
Yorktnn.

aptly

Bellclted
.Men* tad

Cnited Hum.“J Nul Offiu, Oskan, OaL
0u*tel Aakoeiad. .BkUB ■
Capital SiAimMiS .. MSJMB lS 
Ompitmi Pakf-vp  M* '9
IsM ...................... SMuMIM

That a Dividend at the rate of ten per cent, per SMUm
upon the Paid up Capital Stock of this lestitutton. has been
dedsrsd for tbe quarter coding 31 ml October, 1906, and that 

wilt be payable at the Heed Office end Branche» onI the

: ■sodskei

Thursday, the first Diy of November next
The Transfer Books will be closed from the 18th to the 3ls(

October, both days inclusive.

Joe* Oowa*.
mmornmrn E Ha

ROttee^tos ___
Hank Uttk Britain. Mhlt

L PWM». PUWUV. tort Pirn.nkabas Tkaua. Vkufta Mar-
blind MU.

I Fend*. -THE ROYAL BANK 
OP CANADA.

rjïiTwüiw
KURD OF DVEBCTOES :

vucy >miin. c-raq.. ra. V». muk.
Kaq., Horn, Den* Macks—

By order bf the Board. H. & H<dt. Eeq.. Ji
of ONBisT (

D. R. WILKIE, Chief Kxeentiva OTtee. Men treat. Une.
K. L- Ptnat, General kutfe; W. A Torrance, Sepeoe»eedee« o#

C. K. NmII. CSmI I
General Manager.

I ION ALE.
rad day of Nov embu
cho/ders a dividend of 
eing at the rate of seven
tpital foi the quartet
r.
d from the 17th to the 
itVC.
fore.

FRANCE, Manager.

Spdeey, C.6.
'Toronto. On

Ladner, B.C. Ottawa, Bant St
I nadnaderry, N.S. Oxford. N.S.
Ltwwbury, C.B. Pewifcroke, Owt.

BnVwaUr. N.S. Luaenburs. N.S. Pictou. N.SCWHoffec mrm.r.m.*. Maltlaad.NS. PlHr

H.C, Moticum, N.B. Rcitou, N.B
.C. Montreal. Que. RomIbbI B.Ç.B. MomUwml, We*

_______ . ____ _ I 4 kaWhaNJl MeetrunL Anee* St JobaN.B.
___ ____ Kaad 4'Itw. k - Xoroata. -BdmuadMoa, N.S. K,.,mh B.C. “ North End. W
Otruoteru Edward Gurnqr, Frcwknt ; Chari» Maaet, Vice-rreuident ; Fradenctoa, N.B. Nutooe. B.Ç, St take a, Wd.
rie Adamk J. H. Rurland, John L. Coffer. R. Y. Ellin, John St. Gill. Ormbd Porta. B.C. Nnwcaàeln. N.B. Whnanntrtli. N.B. Weymouth. N.S.
.mot r.ldm, John White. Ouynbnru. N.S. New Wr.ro.,nr ter. St Paul (Montreal,. Winnipeg, Men.

Halilai. N.S. B.C Que. Woodetedk. N.B.
m.

Amherat, N.S.
Aadyoai.h. N.S.

Truro, N.S.
Vaneouvar, B.C

THE CROWN BANK OP CANADA " Granville St 
'• Ml. Pleaaeet

B.C.
Vidooa. B.C.
VCapital Authorized, $9,000,000 00.

fa0,.

Ï* **w ^,P«wy- tofosu, lit x^màm i. H.
U.hWtW,J.m.StWmAdhaff^S Ne.rora.NV to O.

ICamafuF]. Stntiifo <U Cube. Metseeee. and Cardenas. Cuba.
1 a» 1i< K14 Corrts

Brest Brltal»-Nationalrusted to our keeping 
reful attention. . . •

fearHank of Scotland. Limited.
yuanw weuonel .rwaroiwto. 4» Tarte. PNtto et» toe -New y ora, Chew Bank. Vein., Crude X-rouanm Cbm. end Jne-n, Hour K<”» *

JWtital Hank. Chicago. Fort D—fb»>rn^ N^alioaJ Bank. t^porab^^NrF  ̂Jfk, C^Mt NsbdS^JI><M.^ %MlSK,^Hi^0KS\

NSBIPS BANK United Sûtes Hankin* Compnny.
0. a C. O'GRADY, General Maoafcr. \

THE BANK OF OTTAWA./ ll>KK, Qua.
:hii in Canxdâ.
part* of # be World, 

lu. F A* WELL. -

is. MacniNNox, Gen l *F

1 by a^c* of rsrlliBWtUpul Kutbofiisi UoeobMMbMk CapiUl uyV
Rm« »od undinded profit*. Si.05».»74-<*x

HOARD OF DIRECTORS
The TRADERS BANK 

OF CANADA
ronoirroi

Capital AuthnriMd Sywwm
Capital Subcribed.. *. : 40.000 
r». ---

.. I.IJMM

( 1
■eOBOa^HAV. Pmndnjt WPUMTACtAWSN. Va^futoul.

o - _ Gaovge<H.h?er1ey, M.P. P
“•Vf» Burn. General Manager. D. M. Pinnte Amt. Gee Mgr.

Rtot ............
a. e. BnuTBT, Bowel

JAM Au.it. "
Incorjroratrd bf Kojml Charter 

and Act of Parfiameot.
Eilab'nlKd 1815.

va#
0. P. Wkaaak, Sea, Praetonet Bov. j. a otuattott, riwrrui-1IRBEBl. mSSSZ

SSmimwm
Wly-ieven o*

vivt.ifu.il.nra ie evtr> bantanf tows in Canada, and thtougWout the worid
aîigsiKrÆggg “* *° **• ------------

The 5t. Stephen’s Bank ÜT
K. etephea. R.R. - lmcoen*m» n*,

In tha Dominion of Oenada artbar
Head Orrscs

MV*Ldinburgh
Zort «UIIo«

iMMV
fb Mary sGrand Valley North Ray

no tan JTorvfc*SSsi OlUbà
“ OttorvUlwOwoa C -. —

Port Ban*
RSv*

fir
Kl- y a Nputma
•MtUMeiltw

hSm5£57
MomOnO
Herat Med

1.
WMeoCaoaoi B. H*«t. SeriMin-
WK,

?***« Tooo, rraadmt
Nww York. Beeh W New

1 iNb rl. B. bank of u----------«

c.
j F. OkartVCmI

om, Anùnfant Manager
undertaken, and the Acrepuaeo
. Union, retired «1

X« - Y« Tki
leak Meat mal Tka Ortbac *w>say Hwak of tkr
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WESTON ASSURANCE CO. THE P>
- ........
1 . ■ ■ : 1 _

! mCORPORMED \U>\ th K1
. -> t■v\IjfjLUR MARINE?

i: !

?!
1 Head Office : 

Toronto, Canada. ' j
■ i Osier, Hammond 

and Nanton,
ASSETS. over

V

$3,460,000! Î.;i (General Agents for

INCOME far 1905,4x, overit ON. GEO. A. 
» I'resid^nt.

MANITOBA AND THfc 
NORTH WESTy

\1
-, $3,650,000

7- 7. kenney; 
Vice- President, i

Foster,

Sectary.

■

WINNIPEG, MAN.1 ■ 1 ' •- • S >
LOSSES paid since 
organization, over

( ;
c. c. ih

A .< jlI $43,000,000' i \
,

/ T
-

HEAD>
9 r. J $ T

1 \ I I. The (? '-
Capital Audio 
Capital Subs< 
Capital Paid-1

**

I .
BRITISH AMERICA

ASSURANCE CO,
11 ' _̂_______

-f

I BOARD OF Off
SIR D. H. McMILLAN. 1

Ueut.-Goveroot o(

CAPTAIN WM. ROBINS
Steamboat Owner 
President Dominion

I

I
V

4

)

dD4 R K CTO RS

He*. Geo. A. Cox,
Rnrmdvnt.

I. I. Kenny.
Vke VrtMilent jml
Mandolin* Director

Hon. S. C. Wood 
'■ 1 E. W Cox

< '•onK

ADAMSON, ALAN J.. M.
President Canada Terri
President Western Trui

Incorporated 
, 1633.

■

ASHDOWN, JAMES H„
President /. H.

1 Til
ï :fi 
5

X CAMERON, D. C.,
HEAD

OFFICE :
4 Tape.

John Flos kin, K.C.,'

President F

' I I
Hf=
fciial

;Aji.

CROWE, GEORGE R-,
Vice-President

L1..D.
!-

Robert Jaffray,
.tu^u.lu. Wvrr, ' TORONTO,1

MONTAGUE, HON. W. i
President
MntxnA La

McDougall, john a..
M'Dotig

. Ont.Lieut.-CoLi-
< JSir H. M IVUaU *' $850,000.00

$2,119,347.89

sises Paid Organization! $27yd8dy068*G4

;; P. H. Sima,
( Savrcfar» j

• V 1 ,>
iHr

7
u. General Manager * J.«m »

t L
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the northern bank:e co.
■■
II

!v m.ESTABLISHED 1905. *v

> :

-■ ■

II
i

; Hammond 
i Nanton,

M
• ;l

AL A GENTS FOR
iI

i-
OBA AND THÏ. 
«TH-WEST,

1PEG, MAN.
!i' »VWBIj

u. >
f . -\

Ï

WINNIPEG.HEAD OFFICE, ■

■

4The Only Bank with Head Office In Western Canada.

Capital Authorized, - 
Capital Subscribed, - 

Capital Paid-up

A
$2,000,000
$1,250,000 *
$1,000,000

I
I/

-fICA ;

NATION, FREDERICK,BOARD Of DIRECTORS.
SIR D. H. McMILLAN. K.C.M.G.. President,

LieutAiOveroot o( Manitoba.

CAPTAIN WM. ROBINSON, Vice-President,
SCcsraboet Owner ,
President Dominion Fish Co.

Nation «4- Shewad, Ltd.. Brandon.

KOBLIN, HON. R. F., \
Premier of Manitoba1

STOBART, FRED. W.. i
Main. Stabart, Sons & Co.

ADAMSON, ALAN J.. M.P.,
President Canada Territories Corporation, Ltd.
President Western Trust Co.

(mcorporatbp 

, 1633.
WHITE, A. STAMFORD,

iMwts X. S. White 6 Co., Chicago.t
ASHDOWN, JAMES H.. >

President /. H. Ashdown Hardware Co

Agents and Correspondents.

IN CANADA, THE BANK OF! MONTREAL.

NEW YORK, NATIONAL PARK BANK.
CHICAGO. COMMERCIAL NATIONAL BANK.

MINNEAPOLIS, SECURITY B 

MINNESOTA. ■

LONDON, ENGLAND, FARRS BANK, LTD.

I
JCAMERON, D. C.,

HEAD President Rat Portage Lumber Co.
t

OFFICE : CROWE, GEORGE K-,
Vice-President Northern Elevator Co.-

TORONTO,
MONTAGUE, HON. W. H.,

fOnt. 1‘rrsid.nt W«stern Ceneda Settlers K OF
Mntoid Land Co . Lid.

J
McDougall, john a..

WDougaU & Secord, Edmonton\ .
r%

Inspector : R. CAMPBELL.General Manager ; J. W. deC. O’GRADY.I
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of Canada1

$ 1 '1 Incorporated by Act of Parliament of Canada

, ROBERT MUIR, Pr,„4r*t sj

F, Di FOWLER, mPW-W 
)■ v. griffin, in* rkt-em
G. J. LOVELL, Ma.agfmg FA
W. H. COULD. M.X. JÜiA..

A.A.S., Secretary- 7><y</<»§*•,i

CAPITAL z-t $1,000,000
Uni '

FULL GOVERNMENT DEPOSITfrirf

Head Office : WINNIPEG, MAN,
f. :

- > 
i Ï BOARD OF DIRECTORS

FUcled Jure t/Hh, (m

I
(

ANDREW STRANO. E^-Evii.
Winn.i*-» Board of TrwN

MUIt. Em„ Or»lB'.M«eb*lu. President Modern Laundry end 
Dye Wort, Co. lio.iod, >.r,

LJ1-dckRTHVR, Ï-R). Wleeip-t; Uüii«i)iContractor
CEO- O' WOO", Et,.. Wtnn*|>ee, Wholesale Mr-chan 1 Direelor Xortbern 

Trust Company ; • |
ce° c™;,A'LZ& Winn!pe* *?*"*“> <=-*> F- B”“ “

I nil

Wboleaale Mercbanl. President @S!SBEr— 

1:
^ ' D^î«v Â’ia^dl'tioL'",nlpr|î 8tc"u‘,'T"wum Notlb Wwi Grila

Works
ROBERT

aameturins

> .MlpU!
BOARD OF ADVISORY DIRECTORS 

As Arranged tn 1‘refiners la Dele 
mmrrimn coti/Msis ‘

é.e.s&'csc'ssfea

Irip»
l«iy L(rut, tiosttnoi of Mtwua x 1

«îîfe mg?*-
VirsMrni Calaary Board of Trade, President Alberta

M Ore West Saddlery Co.
H*Mpl Co. Limited

SAMtATOMCWAN
«SK; ,fff0rss5r5vTkr.iWMbV. 

w clSst2erlamd-mw-tMON T. 0. DAVIS. Senator. pH*. §k«,T .

|. ONTARIO

X

4; ?\r ,1HON. O. H. V. eUl.YEA, Edo 
I. A. MclIOUGM-L, P.aq.. kdt
J-._SVK.NS. Etf. Cteery, fee,
K. J. HV3TCVUNGS. tan. Sal

Stock Yard, Co.. \lf h-l’r
I-1 Voc mg, E^., C*l»aiy,AiW

>

V> s
i

Ei.Cbtet )unite of N. W Temtoiies V%
.>

- \Z ^ >
win insure Vr,^ 
l COMFORT 
iVmoiOAtic Y a

\
.

HON A. CL HI. AIM Oflana.

ADAM mnifcKMAN Lvv.tfcu.
JOS. Ot l\EtL ItM).. TtetH«. Etiyli
Hon. w. a CHARI TON, SeSip

:
’El Pltdrr La Co
if.i i Wottikx Ontario.

ï I ft worn ïcorn

£ûï£ ,,<?NsSrK “l *RAY- H*'i‘** ------------ * Pr- »' N~*
llov<*?dK<^oR ■ ■ - ■ ,.i.. HECTOR MelNNES. Esq.. Halil.*, Batristet. Ditector Bank of Ko«

i «L I frÎLSa Ite*’ •* ^ D. A P. A. Me. Scotia. Director Nora Scotia S !.. and Sui/d.n* Society.
Mt^neMdmBotiaaBAaSwklÇa M. C. GRANT. Nul. HallUi. ol Grant. Oiler A Co., Director Nora

.. iîâ--à- J i Scotia S. t. and Bmnl,™* Socieiy.

NEW BRUNSWICK

-1

' SSON.^. r. THOIgaOSS. Senate *rre.*er».o™. t ireoPreMdret, PeopK a 

» fcc.wi.fcw «te».. M », fry.tdee. A.- £.. Wright t omber
Sr

JHrr
s™ t taned* **' beirn *"■■* foT 'he pwpost ol \tl\mg Old Age Peewit* and Annuities. This

v v \Un ' , ** onlV*”^44i(>!'this tKill lx1 abW to give better reiurn* lo investoni ibrougb carrying only one line and
r> the. h* -‘vy z*pcy>*er. nbcsmll tocurrr.i by Life Jnt.nrt.nce C ompanies The new iodWinal phtn* of the Annuity

|di\\ Ntiure great Sdiiyg tn expertes OÏ ^teraliiMl, and a business man can quickly see that a Company operating at
would d~'h ,OM~ ,0fmr *bOUld braWr ,0*"'r "^returns ft, pehcv-boWer. than

An important feature ÿ iWCtXUpMy’k proposition is a Co-Operative Old AKe Pension Plan, which has been moat highly 
lmn.vT . , \T Ÿ9n*&rr*t'°n hy Uadi„K empio.er, an./ men prominent in the l.abtfr Circles of the (Jorninitm.
Inquiries are mt iled Irom I by jnlrrested in this proposition. .

J. Mi. KOHI.VSON. tZmq.. St. John. Banker. Vice-President Bank tV New
llUMwWfc

W. H. THORNE, St. John. Pr. aident W. H Thorne Co.. ' Limited.
Director St, John Railway and Et id ne Co., Director Yotk Cotton

T. H. ESTABHOOKS, fcsq. St. /chtt. Wholes*
Central 7^ept|,ne Co. ol New Brnnswielt.

■
/

le Tew Mercbant, President

. The

%n
\

The promotion of the *tVi 
s many congratulations u(\«| |i| 

publicly rvlerrvd to 
the Dominion should au 
stock has been içiven awa

**ny ha* been remarkably successful, and the founder. Mr.'C. J. Kovell of Winnipeg has had

j. cess, « hicli has ht-en wholly due to the merit* of the proposition. The stock list has been
a* ontj Of tfce^stronjfcsi of Any Canadian Company, and the supfyort of so many of the prominent men of

K“f we’* ,‘’r swveks. The cost of organiiatioh has been unusually small, and not one share of the
y* ^or ^lan *be established price, so -that the L'ompany start» witb everything in its favor.

-W ^ * ill'. _
are now bemgi across d1),,- Dominion, vmd there are a number of vacnnçira for men who fan produce

Applications for Aj^Vies can be made locally or to the Head Office.

/
OftUes 

busiiwr^v *
t

't

=5nr* nr:
PROVINCIAL MANAGERS :

a^°-; ;
, ROBERT Ml.'IK. Aeatiba#. S' )T«. J. LOVELL.

ill- I

‘Ef>0 .1Sf.EI Adelaide Street East, Torontp, Ont,
• • • MMfofts Street, Halifat. N.S.

CoryingandfCermainStt.. S«. John, N.B
* » • V»ntouvM.,EC.

W. H. GOl’LD, Mi. A.. A.A.S. WrW«ry- Tera*»er*.Managing Director.
Ill'll

lit ! Hf

-
. T*j

b
OdobtT u. i9°6-s 1

/

J

liaI

j v
WtRRIPtli Brancm.

G. H. Balfour, G

i

H, B. Shawt Supt. Western

\

ONTARIO t-Port William. 
MANITOBA!—Alton*, Baldur,
Glen boro, Gretna, Hamiola, Hart
City, Robtin, Rqsscf|, Shoal l^kc
SASKATCHEWAN i —Areola, <
Creek, Milestone, Moose JaWi F
Wapella, W’eyburn, Wolselcy, Yo
ALBERTA i—Airdrie, Calgary, 
Ucombe* LcihbridgCy MacLeod»

Accounts of Manufacturers and oth*
eeabWs n to oiler exceptional facilities I

f.

DECLARATION
Mir»» COLUMBIA PAC

No'it* is hereby given that a i
declared on the preferred stock of the 
period 20th November, 1903, to 201I
November next ; anft that the transie
closed Irom i be totb to the zotfa Non 

Opted at Toronto the 25th day ol

• ÆKIL1

Tenders for
t

Tenders, sealed and endo
Monday, the 22nd day of Octol
office of the undersigned, for tl 
part, of Local Improvement De 
0|the City of Victoria, amount! 

rJ?32’ an<f guaranteed by the
The debentures are dated the
nwure 8th day of’May, 191^1
*S°n each (excepting> the rtrna
the Tate of four per cent per
Die principal and interest being
Dank of British North America
or Montreal; London, England,; 
, T,®* tenderer must state the
h' Wl11 pay. In addition to the
jU"* So pay to the Corporation
tentures for the period between
and the date of the receipt of I
Ldy Treasurer.

A further offering of the 
amounting to $45-000. will be n 
present year, and it is to be u
lu‘ tenderer will purchase ____
c«pted in the case of the piesei

The Corporation

the n
4

does no\ tender.
WELLING

Ci*T Clerks Office.
Victoria. B.C., Septen
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Tenders for Debentures.
Tenders, sealed and endorsed, will be received until

-Monday, the 22nd day of October, 1906, at 4 p.m., at the
omee of the undersigned, (or the purchase in whole, or in 
part, of Local Improvement Debentures of the Corporation 
°*the City of Victoria, amounting in all to the sum of $10,-

and guaranteed by the municipality as a whole.
The debentures are dated the 8th day of May, 1906; will
mature 8th day of; May, 1916!are of the denomination of
*5<X> each (excepting* the remainder), and’ bear interest at
me rate of four per cent, per annum, payable hall yearly,

principal and interest being payable at the office of the
oi British North America, either in Victoria, B. C.;

or Montreal; London, England; or New Y?rk, U. S. A.
. tenderer must state the price net at Victoria which
,c Wl11 PaT- In addition to tht ntt prict tht puTdustr will
«ave to pay to the Corporation the interest on the said de-
oe”tuJes tot the period between the dates of the debentures
and the date of the receipt of the - purchase money by the

Treasurer.
A {“«her offering of the same class of debentures,

amounting to $45,000. will be made befor the end A. the
rj*ew, rcar> and it is to be understood hat the success*

will purchase the new offering at the price ac-
c«pted m the case of the present issue.

The Corporation does bind itself to accept anynottender.
WELLINGTON J. DOWLER,

. C. M. C.
Ci*T Clerk's Office.

Victoria. B.C., September 32nd, 1906.

Union Bank of Canadasiiml

lllllB

Head Office, Quebec, P.Q.
1

$4,000,000.00 

3,000,000.00

' 1,500,000.00

Capital Authorized ’ - 
Capital Paid-up 

Rest - - -
/

't

Ij
i EASTERN DIRECTORS
À. Thomson, President. Hon. John Sharpies, Vice-President,

M. B. Davis.

¥4
W'm. Price,E. /. Hale,

Win. Shaw,

WtMKIPIt. BRAKCM.
HEAD OFFICE STAFF
J. G. Billett Inspector, E. E. Code, Assistant Inspector.

WESTERN DIRECTORS
E. L. Drewry, Jno. Galt, R. T. Riley, F. E. Keeaston

WESTERN MEAD OFFICE STAFF
F. W. S. Criapo, Inspector Western Branches, H. Veasey. Asst. Inspector

Ph. Vibert, Asst Inspector, J. S. Hiam.

G. H. Balfour, General Manager,

H, B. Shaw, Supt. Western Branches,

.1

s
79 BRANCHES IN WESTERN CANADA.

ONTARIO fc—Port William. 1 y . L
MAN (TORAt—Alton», Baldur, Birtle, Boissevain, Brandon, Carbcrry, Carman. Crystal City, Cypress River. Dauphin, DeWaine, 
Glenboro, Cirri na. 11 a mini a. Hartney, Holland. Kîllamey, Manitou, Melitia, Minnedosa, MintO, Morden, Neepawa, Ninga, Rapid,
City, Robliu, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Weliwood, Haskada, Winnipeg, Winnipeg North End.
SASKATCHEWAN , —Areola, Carlyle, Craik, Cupar, Eatcrhazy, Fillmore, Humboll, India,! Dead, Lemberg, Lumsden, Maple
Creek. Milestone, Moose Jaw, Moosomln, Oxbow, Pense, £u'Appelle, Regina, Saskatoon, Sint alula, Strassburg, Swift Current.
Wapella, W'eybum, W’olseleyjj York ton.
ALBERTA 1—Airdrie, Calgary, Cardston, Carstairs, Didsbury, Edmonton, Fort Saskatchewan, Frank, High River, lnnisfail
Lacombe, Lethbridge, MacLeod, Medicine Hat,Okotoks, Fincher Creek.

1 ' Ha|kSpecial attention given to collections. The extensive Branch System of thimAccount* of Manufacturer* and other* received on favourable term*.

mhtes it to offer exceptional facilities to its clients.

i\

DECLARATION OP DIVIDEND
BRITISH COLUMBIA PACKERS' ASSOCIA TICK}

No'ite is hereby given that a dividend of 1 per cent, bas been
declared on the preferred stock of the above Association, covering the 
period 20th November. 1903, to 20th November 1904. payable 20th

November next ; and that the transfer books of the Association will be
closed from the toth to the 20th November, 1906, both days inclusive 

Dated at Toronto the 25th day of September. 1906.

• ÆMILIUS JARVIS, Vice-President

t
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Typewriter j
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b: as necessary Is andem besl-
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telephone. Visible wriliag. perteet
n( easy operation, aM neat
mthimee MONEY RESULTS, by 

saving 2i per test el year operator* 
time with better u4 water «writ. nj,
UNITED TYPEWRITER GO., Limited,
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Cite jttanctfl
the Standard trusts company.

1 :_______________________________ '

k JOUeWA^ or GAMAOA IN TMI

mmusmco EVERY SATURDAY B

PRINTING COI 
SÉÉ 
Stt'

ict-h»'

•f* Uownm Tie» ««» aubiMta is la
lMM TwB lwTEet-OLOWlAL JOURNAL 

KKVIKW, at Montreal ; and Tmi To

/W~«/ 7>r~« «/ S-hscrfrun 
time «rium «•<! veilaf Sl»ie. ; /

**rSS ! m
0.16 IT»

ADVERTISING HATES O

. Jxs. HtollX
1 he above So

I (
.ItÉ irtpjririy offers from among its many valuable Estate Assets, pertaining 

to Form Lands particularly, a few of what it deems its cheapest and best Lands in the 

Red River \ alley |I3i »t ri*. 1’he migratory wave 
Country, and the 0ni t

_ 'close
i »
demand, and it is ln|i 

North-West to-day®an

i

setting yi from Eastern Canada, the Old 
ejltStates, is causing a sharp re-action in favor of thé Lands situated 

ktk entre, such as Winnipeg is. Hitherto those Lands have not been ifi 
occurring lo the investor that the Cheapest Lands in th^ whole of (he 

tjli^se that lie convenient pa large populous centre where every facility 
for the conversion #f%(i«iftural products into cash is given. Those Lands are the cheapest 
m the country, aot|c(< s< iv the City of Winnipeg—within the 35 and 45 mile radii.

I

Omm Vaatf

Three

to a large m; MAOomemi 
MlM|i it1 Oltlce 1 24 Eraser Buildier. St. ! 
WKItiS*C <,HIW I tree Tress Building. Fl

03 oheeeh etrset, e

Hiwseser WKSSI Nottbcts Bs=k Dual
Bniishtolumbu Arency UrporaUon.

I, w CMC should letter» in connection with
eàmleak wboee ibttnit horn tin 01
Ml miutrt paper» are pant dira

■HfcTrrrr— who rocoivp th«m I data
tarer Of srwtmf *• *"• Orre«i««Itf j ). 27,000 acre 

distant from
iW'ng, and east of the Brokenhead River, four and one-half miles

A DAI LATtft, BUT
Lac dé Hon rift branch of C.P.R., and six miles from the main line of C.P.R,, 

nerirest market, which is thirty-five miles east of the City of Winnipeg, with a
I tri-daily train servife. Soft of the very best quality. Price ffgiin acre.

Far forty years this paper
fritejv Beginning next en* II

The ehanse means that au
Bwwun Ttmw by mall mu g
0am always had It—In many o
rout»» hm been rpsôlustiô—but(2) R.ooo acres Eihfer 

close to Mennonite (Eastern) Reserve.
1 . ■ I’ lïlflî ’j If
Write for fill! list, if interested.I ' Mi •

if .j)J «L
l erms—One third Cash : balance in five equal annual payments. I nterest (à 6%.

£
Branch of C.P.R., forty-five miles south-east of Winni 

Clear open land ; no scrub. Price $tO

son • later news than formerly. -
The Improvement le possible

an acre. Mènes m the median lea/ departm 
glad to make It, because we wish 
the tiunelei publie tlw maximutrVi

WHAT IS THE EXPANS

Those who look on see th<
’■ t they don't always know most

t mg visitor to Canada sees m
many who are absorbed in the

part of the Dominion. The m< 
more he wants to know, and
know.

FÎ

THE STANDARD TRUSTS COMPANY.
—■4——____

from among tt| Estait Assets of this Company there is an extract from its list of properties In 
the cities of Winnipeg, tJratidon, and Toronto, that the Company believes offer exceptionally good value-

J Whether for residential^ retail, op wholesale requirements, those properties are deemed alike cheap and si

1 he recent Meeting of the Canadian Manufacturers Association of Winnipeg has lent a stimulus to the. city’s
growth, which cannot bh exaggerated, and any one buying to day at our prices cannot do otherwise than have a 

I safe, if not lucrative, inéestmeriff ' . '
I 1. 26^ feet /• rootage on c.P.R. tracks, by 13.2 feet on Princess Street and 132 feet on Stanley Street, with'

^ 1 , excellent Stone «id Brick Warehouse thereon, and several substantial Frame Warehouses also, all but a
I stone's throw wçpt of thé

I i. An .equally good
1 blocks east of

1

i'
The missionaries of C 

country is not in the position o
speak well. It attracts the. b
The voice of the ne’er-do-well 
this-land, and in other lands.
vain. Canada depends on h
record. But she has a cloud c 
nesses, whose witness is true.
testimony the most sceptical r 

in writing about Canada
follôw the custom *of an cmin
'h reporting to his departmen 
every "very" from the drafts 0 
to resist the tendency
instances. There recently cett
western half of the Uomipior
teen a {rentrent visitor to Can, 
bon, and was acquainted with t
four years ago. He was retui
the Canadian Manufacturers’ 
a-talking with an ex-presiden
potent body. He waxed so el
that

C.P.R. Depot. Cheap at $100,000*

Ipcr fronting on C.P.R. tracks, at corner of Rachel and Point Douglas Avenue, thre®

pot, With large Frame Warehouse thereon. Price $50,000!.
I 3 ^>0^ . , / \ -'l5 Dof^ld Slrtfel, next Portage Avenue, and opposite Eaton’s New Stores. ' 104 X 120 feet, at
( 4*90 pec foot,

1- 7° ^et' oext StratlKona

I ' " ;k 1

new

jl to use 1

I H iel, Main Street, only $1,200 pet foot.
- * 0

1 BRANDON.lllii
acres, five minut^ walk fthm C.P.R Dcp .t, where there is every likelihood of

Northern Railway^ ;f200 an acre. Suitable for sub-division.
• ÏJTW

a Union Depot with Great

presently the ex-president 
ind Said. “Do you know what
w fill me up.” Whereat there
the staid and

f
B tor6nto.& .. stilL t

h. ,J acres, part of Rosed*le < .olf drounds, and opposite St. Andrew s College ; another excellent sub divisioo.
Cheap at $50,A*w* 1

generally reacr 
most conservative public instil
. 'ady of gentle birth and

the west this summer. The dev
*..e °f life as it is lived :

^ ^ proveAial. Our Jady c
“P her impressions in a decla
.0 “Well the rest of her days it
Wl her case the sentiment was

spirit of some far-hack a

■ I, (llljr 1
y: of èlx|ye parcels, and for further particulars

.... 1 If- * WM.
Head OfficdL

Cor. Portage Avenue and 1 Front Street,
Winnipeg. 11

iCasy terms on a apply to

HARVEY, Manning Director.

if:■

i ) xi
II ’ i

i

N

■ I

7

******



t

TH H; MONETARY TIMES 501October ta, I9°6-Volume 40. «
■

Cftc jttanrtars Ctmrsf
or <*«*«* »- th. c—Tu,r. tarer*'Who first appropriated thc-unknown expanses

MONETARY TIMES °» PnilCe RupCTt’s Land.
prwtwq cowrkhy The breaking out of the snirit. L^asa—I =r;«-,m »wj 1».*«» «« t£lTZ

UnunktX IlEttTM DUblisIicd in IS67, Ui* re" of ConZedcrauoo. Zt.b Para e. e eminence ra the World is inevitable. It IS 
îww The 1»t«colonial Jouhkai or Cosmeecs. ei Montrai; iE 1870, 3 pfCClOUS asset which shows tio eio-r. *>t A*. I

TM o# *,d T— To.„-to Jo..»*. o.Co—TTm- .vnjntmn «irll.J. »0 Sign of declension.
7>r*../ >y«ih « «*wwy: pansion Of Canada IS one of its expressions In

. . .. .. t 'Z "J- 7“ Tl ,or litoral Stmt"
- I • ruUl « “ l*«9 to be expanded « ,k.

"~°rc” oa|y itist begun to be ex-

PANY. » wue***-
fVSUSHEO EVERY SATURDAY BY THE

Vta-mUot •
TinUsets, pertaining

best Lands in the prrymt
une. Cm. «Tint. :
STmSHm* i.as I w>
^TîwrtHe O.llThrae Menthe

ADVEKTISINC KATES OX APPLICATION

n Canada, the Old 
thé Lands situated 

is have not been in 
n th

nine ernes » k
n.ntrtT* OR.ce : 24 Fraser Buildini. St. Sacrament Street .—Hubert Groves. 
Weslser MlCSi free press BitiJdiee, Fuiuin.Avenue.. Biuin***. Keprocota
----^ ~Cm. .W. Gt>odaII.

SS osurch Sirs»*. ****** Co*rt Street,

_____ S^^ESSÜ
«a* Victorian era. For abng ti^e ma„; w 

Ml mailed papa»* are w«t diraet to rrtdai exeutn* traîna. tj d;.. V ca thaf Cena<t* was « poor relation 0$
------- — **-■ - « rarity along the banks oi the sTl*w"„« “ff.

<JO'to‘ Hcrc »"<t tbeve is heardthe diffident suggestion that some day there mav be 
_______________________________________-____ - Se no ttUS10h/ But ^ holders of such a belief e,-

ftWls. eofUmta* new wood « will bo dated «dturday. “tc n_° ^ngiblc concern. They amount to so little

ïïtïlH sltïs! sLtt”ELE*rü“^
reutot hive been rei6)usU6-but It will wntaln twenty-tour F; „ 15 summed up in the phrase “Canada
Msr.' later new. than formerly. ^lrf} With mild interest Canadians hear of the for­

th# Improvement le peeelble through better arrange- mation ot Reciprocity Leagues in the United Stale.rvr. rrr XKiïï, h?s »-C“.on enuwlai publie the minimum service. ,v v, development of nationhood ; and therewith
nicy are content.

M. Vaudeudtiessche, editor of the “Chronique I„. 
aitl « ’* • usseIs’ has iast returned to Belgium

Those who look on see the best of the game. But > . Sf. a ^ ^1SI* *° Canada—a visit principaJI^r devoted 
they don’t always know most about it. The discern- ntano, Vlhich has a character of its own,

t ing visitor to Canada sees more ol the country than , fr cas crn nor WC5tcrn- yc had imbibed the idea
many who are absorbed in their own pursuits in some . la ^ vv’as V ,a matter of time when Canada would 
part of the Dominion. The more the visitor knows the ^^me iUSed With her aggressive neighbor. A few
more he wants to know, and wants other people to tv*ec. 5 m, . countrY enlightened him to another view
know. The missionaries of Canada are legion. The °‘ "er destiny; a view founded in the material re- 
country is not in the position oi those oi whom all men hf which he had formerly read much but
speak well. It attracts the bad as well as the good. rca. , lutlc; , “You have everything; everything;
The voice of the ne'er-do-well is occasionally heard in • a”d ?n V need the capital to develop it” said he, before 
this land, and in other lands. He cries aloud almost in On his return to Belgium to prepare for a
vain. Canada depends on her sell, and her unique "morc cxtcns‘vc tour wittvas many ot his friends as he
record. But she has a cloud of glad and grateful wit- can Pcrs“adc to come. “They will not believe what I 
nesses, whose witness is true. By an accumulation of nntll they have seen it for themselves.”
testimony the most sceptical may be convinced. - There is already considerable Belgian capital in Can-

in writing about Canada it is almost as well to ada’ buln,ot.hm^ like thc am°unt there will be alter a
follôw the custom *oi an eminent public servant who, while. ^»,um *s the most thickly populated country in 
^ sporting to his department, invariably eliminated tut WOTiQ. WhtTC thêTê is congestion of population there 
every “verj'” from the drafts ot^is reports'. It is hard ,a aPf.to bc cong«tion of capital. The Congo Free
to resist the tendency to use superlatives. Take two has not absorbed all the financial energy of the
instances. There recently returned from a tour of the Much ontheir surplus has gone to Egypt.
astern half of the Dominion a gentleman who has Thoush thc returns from Egypt are good, the feeling
. eM a frcairent visitor to Canada for a whole genera- !s f>ro™fnf» ^fchat better results are likely to be achieved 

tion, and was acquainted with the West at least twenty- *** English-spealcing country like Canada. A Can-.
four years ago. He was returning to Winnipeg with adian propaganda is going on in France and Belgium ;
the Canadian Manufacturers9 Association, and fell onc °f firstfruits of which was the announcement 
stalking with an ex-president ' of that vigorous and recently made by Senator Fbrgfet of Montreal, that
Patent body. He waxed so eloquent and enthusiastic morc Parisian money will ftmyits way into enterprises
that presently the cx-president turned to thc president on t^lc northern side of the Si- Lawrence basin. The • 
and said. “Do you know what he’s doing? He’s trying movement is bound to grow.
*? m.c UP-’ Whereat there wa^fereat laughter from About the tide of United States citizens and cash 

sta,d and generally reservedemissary from the fnto Canada, one could produce a big volume of facts
most' conservative public institution on earth. and prophecies. Sihgularly epough, many of the most
, A lady of gentle birth and luxurious living toured Strenuous prophets concerning Canada are Yankees : 
V W 631 this summ<v. The devotion of the Londoner to w,uch is only what you would expect from a people
*..e pastes of life as it is lived in the Imperial Metrop- who are specially proud of knowing a- good thing when 

proreAial. Our^Jady of high degree summed they see it. The adoption df a National Policy has
“P Jwr impressions in a declaration that she wanted brought forth its natural result in a remarkable growth
° dwell thc rest of her days in Edmonton. Probably ,n Canadian manufactures : much as was at one time 
If h ^he sentiment was onlv the out-cropping thought to be impossible. Resides the creation of Can-
of the spirit of some far-hack ancestor who was either adian enterprises, with Canadian capital, there has
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lieen a beneficent imljlsiiii |>j Americans—using: thv from some business man a wav'down in the f. ■ ,
word in that local sens} defir |<> the heart of the dweller the rtpuulic. asking (or 5.000 illustrated Joldlm tî 
beyond the international MkKltry—who have estah- distribution in his nemhborhood. The little faith 7i
lish<*«l branch bctorie&o iu ilv the Canadian market with, bated breath o/ The Americanization of the ll' * 
with giKx'.s which ondè cairn | from the lulled States The politic», possibilities of this influx from the mid^u

because there was nottxly 1(1 make them in Canada, western stales do not concern us here. The pot 77
I hr charming city of f l irai) inn has been transformed interest ,is, that the Yankee has become a YCtTV * °* 
tlirnueh this national ami tin- oil of the nilrrabh factor in the expansion of Canada and .

I,ruc!” ,?'>• J J 1 , , ,. - <«* «»wt tes followed the Mtemw. mil*
I ne Canadian I’.iciho i* |ar^rt*iv owned in .New arv sequence of history.
—a fact partially jt-xplatfivil by the slowness with | Consider the situation of the most ‘wonder//

which Canadians acquireddlw full measure of fault in silver-mining district so far discovered bv mankind
their own possession*j aidMirtty bv the ability te» At Cobalt, near l.ake Tcmiskaming, t m iudCS north 
recognize a good thingfyvhfn|hev see it. already' noted, of Toronto, within 30 hours of New York there arc
It would not be fair to witlitold tronvnotice the ad- silver mines which are the amazement of thé geoloeJ
mission widely made U> If M’est of the vafuc jof the an<| the annoyance of those who refused tO «.
immigrant from belod| the (forty-ninth parallel.! Once! them when they could have been bought for songs-

' in a while you meet a CanadAn of the plains who tells and the existence of which onlv began to be suspected
you that it w as the AfoeriyaJ* w ho really show id the three years ago. The largest milling flTOpOSittOlt 111 

way to turn the prairié soifs fin the best aeçount. ' i Canada is a block of 846 acres of land in the heart of
There is something in this: but rto more than in the silver and cohalt producing area, and is controlled 

‘most Other sweeping ^ssMtotts. One Iowa farmer | by New Yorkers who, bv means of ;f hlVt adM > 
accustomed from hisyolpth to prairie conditions is worth ! millions to the millions thev already possessed

.1 great deal moré than if oCki^yenthusiastJhe he never The number of Americans who 'are just îs c,«
■so anxious to learn the wiWtof Western agriculture, vmccd that C anada is the greatest, ufall l\alf-develOV*d
There must he approaiinnga {hundred thousand farm- countries as they are that the stars and stripes are the

ers in Manitoba. Saskatchewan and Alberta who came most beautiful emblem under heaven, is rapidly on the 
from the United Mates-pa (/orient which business increase, ft is estimated that there are 30.000 Am­
in en and politicians wifi ihi|i lived. They start in to ericans in Toronto. The estimate is too high. That
plow before tfce green ):.ngli$hman has found time to it has been made is an indication of the reversal of 
explore over his ((iiaricç scttiWu They realize that the j the former state of things, when the U nited Slates Tt-
way to tret a crop and l>tg*n to pay expenses is to I ceived thousands of virile Canadians every year. The

stick in the plow whildIhe diy is young: and to leave old deplorable drain has practically ceased ’ Presently 
the non-essential to attnoçç, tonvenient season. > there will he no necessity to go outside Canada for

The VVestern Canada j mmigration Association men to fill the highest positions in the most highly 

Spends $50.000 a year on preaching the gospel of a( technical branches of enterprise. There is evolving 
prosperous Canadianisi ip the United States. You go: a National Policy of technical education, as there was
into a traffic nianager’é yffiey and are shown a letter of *yports. The complete evolution of Canada fromv-'■ IMF . y. :'IF
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stage wherein itf-may tak^ a wider view of its func­
tion* than was possible in the day ot small things.

That is true, at any rate, of the journal which has 
always been regarded as_ the best expression of the
solid, conservative elements in Canadian progress.
What is needed is not so much intermittent 
dramatic presentations !o( "boom” aspects of Canadian
development ; but a steady, coherent, responsible.
trustworthy elucidation of those variegated depths of
the country’s'expansion as„arè likely to appeal to the
class of moneyed people, the attraction of whom to 
Canadian enterprises will be profitable to themselves
and to Canada. * . I

That is why the Monetary Times has begun the 
periodical issue 'of Expansion Numbers ; of which this

503THGOctober 11 190* ‘ :-------*r
independent commercial state—st> 
be independent—will he achieved

j subsidiary
far as any

to an
state can

in good season.
That time is (ar enough off to be of no immediate

imoortance to the man whose present duty it is to
think of such things as investments. There is no fear
about the ultimate destiny of Canada in high politics.
That is as assured as her standing in high finance.
When you have seen something of her agriculture, her
timber her mineral wealth, her unsurpassed water
powers» and her navigation possibilities, you cannot 
help being tempted to overlook the general prospects
of the whole; and to seize some opening to do some­
thing specific and unexpected for yoyrsclf.

Obviously, there has been a great transformation
in the whole achievement and expectation of Canadian newspaper it deserves, just as it gets the government 
transactions. Rut in the progress of a country, as in it deserves. A financial community is not singular
the progress of a private business, there must/ be con-j from any other.
stant effort to keep j>ace with opportunities of the hour. ' serve something of very good quality. This issue of
The Canada of to-day is vastly different from the j the Monetary Times is one of many steps that, will
Çmadâ of three or four years ago. The Canada of 1 he taken to reflect faithfully the development of the
two years hence will bë more different still. There j country, from the Atlantic to* the Pacific. The terri-
must he unrelaxed dissemination of accurate informa- j tory tô be covered is immenser, and the interests as
tion about what has been done, what is being- done ; I diverse as the scenic features of the majestic sweep of 
and what is possible to the man with courage, capacity forest and field, and mountain and river, and lake.
and capital. , There are already requests from leading business . .

Those W'ho'stand in the gate and have time and men of British Columbia and Niva Scotia for special t 
rhance to know the movements of commerce and ail numbers to be devoted to those sections. You have
the appurtenances thereof, have an inescapable re- only to make a reasonable effort to meet the need fot
tnnns bllitv-not the responsibility which the self-ap- the broadcastmg of facts, and there will be abundance 
nointed evangelist thinks he has'for the redemption of appreciation from the best constituency that anyIff the world but the responsibility of the recognized journal could wish to serve To render the maximum 
interpreter of the movements of trade and-thc hazards service is the aim of these Expansion Number, of the /
of finance The journalism of Canada has a .record Monetary Tunes. The more you attempt to achieve
worthy of the best traditions of that truly honorable the more will there be to do. And that is enough for 
calling. It, like the country at large, has reached a any appetite.

and

is the second. In the long' run a community gets the

The financial interests of Canada dc-

cTHE CITY OE TRANSPORTATION-A CHARACTER SKETCH.

■Editor.By the

Winnipeg is the premier City of 1 ran sport at 1011.
1 nough ‘ the prairie had fertility unbounded and 
climate fit for an imperial race ; without transportation
it was a solitude. There was little profit*in it. Twenty-
five years ago the country from the Red River to the
Rocky Mountains was the Great Lone Land. Every­
thing has been" changed. The Indian is in breeches. 
The iron horse has displaced the Red River cart. 1 he
desert and the solitary place are no mote. Where furs

, were the currency of a sovereign Company, municipal 
bonds and school debentures are items of common
conversation.

The difference is the difference of transportation.
That is all. But it is a world of difference.
changed an outpost of fur traders into a metropolitan 
city; and has given to the one-time wilderness sure and
certain hope that one day, not so far ahead it wifi
tain the balance of Canadian wealth and wisdom.

In Victoria I heard if said that the C.f.R. had the
best orchard in Hritish Columbia. There was truth in
the suggestion. It is equally true that if there were no
C.F.R. in that province many flourishing farmers
across the mountains would have no orchards at all. It 
is easy enough to quarrel with the corporations. Some-
fimes it is easy to bite the band that feeds. It is not
true that the C.P.R. is the West and the West is the 
f.P.R. But Winnipeg would not amount to very
Wh if there were no transcontinental railroad.
fa the stage ot Ten Per Cent.

Without transportation, then, you can do less than 
nothing. With it you can astonish three or four conti­
nents. What the solemn, imposing passport used to
he- the railway ticket has become. It is the symbol 
Of the greatest triumphs over reluctant nature that

mortal men have achieved. It is romance, and politics
and ten per cent, rolled into one. In this place reason­
able homage is paid to ten per cent. 
cidental. Politics arc a plague to contentment of
mind. Ten per cent, is always with ns in disappoint­
ment, hope, or achievement. In Winnipeg it has got 
through the first two stages ; and is strenuously occu­
pied with the third. It is looking for a stock ex­
change—sure sign of financial ambition ; one of a hun­
dred proofs that Winnipeg has arrived.

In Winnipeg you find more men who are
astonished at their own moderation than in any
city I know.
banker who gave me excellent reasons for the faith
that was in him. He smiied goodnaturedly and told
ntC that he had been in only one transaction in Winni­
peg property. He and another bought something, and
when its value bad gone up six hundred dollars, they be­
came scared that the bottom nfijght fall out of the

Romance is in-

I played the pessimist to a leading
It has

COIl-

They sold out, and have seen the other fellows
make six thousand dollars out ot that same property.

A man who has kept himself unspotted from real
estate speculation like that is worth listening to when 
he talks about the stability of conditions which would
make Winnipeg a metropolis in spite of itself if it 
were disdainful of blessed Opportunity. It is simple
fact that to plenty of Canadians Winnipeg's too good ’
to be true.' It is natural enough to Yankees. To our-
sclves it is a good deal ot a conundrum. In proportion
to our population, we are
railroad than any other people below the nicies. W e
have banked magnificently on transportation. When
transportation begins to work it$ perfect work, and 
prosperity comes out of the box, we are like an aged

supporting more miles of
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PORT SASKATCHEWAN BRIDGE, 
canadjen Northern s ^burth crossing of the River Saskatchewan. For railway and vehicular traffic.

Consists of four 190 ft. spans an<} two 65 ft. girders. Total length of steel, 890 ft. Built

on concrete piers. Height from low water, 8a ft.
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Not Surprising After All ; ' thirty days he.asked to be released from his cont™?
Do you know the sensation of seeing yourself in tyund no fault With us; but he had started a con

print foY the first timef t oy have seen brilliant ncct,on that promised to make him a shipper of good 
masterpieces in type ; and wondered what extraordin- from the east to the west; and he was going east that
ary beings they are whd produce them. You are un- u'f»ht. 
familiar with the process which changes illegible
calligraphy into the sqporous ' smoothness of letter- 
press. though-you knew hoév'it was done; when the
change occurred;to something that your own brain
had produced, you couldn’t: qfit'te make the thing out.
W innipeg is the first gteat big return in bricks and
mqrtar for a great big policy «{'transportation. Really 
and truiy there is nothing surprising in it ; unless you
suppose that, the Almighty gaye all the good weather 
to a less deserving people than ourselves. XVinni;
is a monumental rebuke to men of little faith. Faith
works just as notable wonders in finance as it does in 
religion. The old o dejr was.“Get your population ;
build your road." The new order is. “Build your road 
and the population will cqime.’l.The new order has won
out. Winnipeg is its most conspicuous advertisement.

, It was not a sudden winning. Twenty-five years
ago, in anticipation of raijroâd building, town lots
were staked in all sorts of prfirie townships. They 
became the graveyards of Ontario investments. N6w

SO*I
' =:new parent who can scarce1' « g.

Another merchant told me of an excellent traveller
whom he was paying $200 a month, and liberal ex­
penses ; but who threw up his job because he wasn't
getting rich fast enough—he must go into business for 
himself. You might multiply cases of this sort; and
no wonder. A year ago 1 travelled over the Canadian 
Northern system from Winnipeg to Edmonton. The 
company was then operating only as far as north 
Battleford. The last 160 miles to Edmonton WU 
graded; and we had to drive that distance. Where
there was only a dump; there are to-day growing 
towns, a fe,w days ago I read, cortctrning a plate
called M undare « which was not even a name when WC 
passed that way; that it needs two banks, that there
arc sixty miles of graded government roads leading

of the town; that the liveryman was compelled to 
buy more horses; and was going to start a stage to
the Saskatchewan, thirty miles north.
Weapon of the Steel Rail.

At Innisfrce, where we lunched in a SOd-and-tog
stopping .place, I read of the discovery of alluvial gold 
in the bed of an ancient river, and of the excitement of 
the “town.”

it
11

I1 IIIil
peg

out

they are producing what Natujfe intended them to pro­
ducer-good, hard, profitable wheat. The stakes are
gone; the people who thought fortunes just Happened; 
and who did not stop to astnow building land could
beçome valuable before there was anybody to inhabit

, have become wiser and 
rs àgo the main stream of

Item provinces: which 
contained. Now the

Vermillion was a bare site, knownonly ‘
to the officials of the advancing railroad. ‘ Now it is 
nearly as big as Winnipeg was thirty-five; years ago.
Nine years ago the Canadian Northern wasn’t a dream. 
Last night Mr. James, the manager, told me the orders
of the day were for 1,200 wheat cars. These are facts.
They may sound like fairy tales ; and expose me to the 
risk of being called a chartered exaggerator. But
they are of the saving- health of Winnipeg ; and give 
to W innipeg a character unlike any other formed
under the Union Jack.

In what is this city distinguished from any other
in the English-speaking- world ?
among the capitals of the Empire. It is a triumph
over geography and Jack Frost such as no former age
has produced. The fight has been won by the steel 
rail. The steel rail means money. It is the costliest
weapon in the armoury of civilization. Winnipeg, 
therefore, is a first-class money proposition.

Not one Winnipegger in a thousand takes the 
trouble to think out his rôle as a member of the
army that has conquered geography. Geography is an
affair of school-ma’ams, in most men’s estimation. 
When Roberts and Kitchener

$1111I ■■■I

Ithe prospective buildin 
wealthier. Twenty-five
immigration was from th- 
needed more people than, t
stl-eam is from Europe and tfi* United States. The 
town lot shark is in circulation:—he always will be m 
spacious, thinly-populated territories. But the warn­
ing^ against him are palpable as himself. Of sheer busi­
ness opportunities, such as the,least venturesome

z appreciate, there are enough and to spare all over the 
country. They arc not coofineff to Winnipeg. Winni­
peg is only Jhe larger utfçrafidé °f the call.

Big Chances from Small Beginnings
Winnipeg is a metropolis ;»f big scopesfcnd little

troubles. It ii worth aU the money «a buiy whole­
saler makes to find good men tor the skilled work of 
his business. They are ikt> sootier in Winnipeg than
they breathe an atmosphere of ambition, and itch ta 

,i be nearer the farmer and (he farmer's money. Said a
foremost wholesaler to life, "T offered a man in St. 
John $60 a month to comelto out warehouse. H
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Winnipeg since its callow day
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J

Parliament Buildings
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. Qç yfet they were fighting geography—and duced a facility in subduing the disadvantageous that
thev failed. Peace hath her victories over geography, / will endure to all generations. V

ore renowneth and when she employs the stock-book So much, then, lor general conditions, which re-
Md the steel tail, she creates a market as permanent ducc an apparent phenomenon to a plain matter o( (act.
JS thC State. Examine specific phases of the city’s business

_ , Fro_f . ' . life, and you will see how they bear out every feature
jUtaouB Asse o o( this survey. Take one oi the most remarkable en- •

jjiC quality of a character is finally determined by tcrpriscs on this continent—the Canadian Northern 
the magnitude of the difficulties it has overcome. If Railway. This is a peculiarly Western institution. The
you have fought with beasts at Ephesus, you don t Canadian Pacific grew out of the East. The Canadian 
worry about mosquitoes, The man who has stayed with Northern is as much a product of the West as the
Winnipeg since its callow days feels his feet on firm buffalo robe was. It had no parentage in well-

seasoned practitioners of the art of high finance. The
makers of the system were no children, innocent o(
the ways of an unfeeling world. /They had had-their 
share of Jive business experience. Mr. Wm. Mac­
kenzie and his partner, Mr. D. D. Mann, had built 
railroads (or other people; and Mr. Mackenzie, at
least, had made a great success of the Toronto Street 
Railway. But if he had any notion that he would one
day control a transcontinental system, he kept the
idea very closely to himself—which he is remarkably
well able to do.

t he telegraphed accent 
;xt train- 'n less than 
leased from his contract.
Ut he had started a 
c h,m * shipper of good,
d he was going east that

■ of an excellent traveller 
month, and liberal ex-

s job because be wasn't 
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cases of this sort; and

celled over the Canadian 
peg to Edmonton. The 
i only as far as north 
nies to Edmonton WIS
that distance.

re are to-day growing
:ad, concerning a plate
>t even a name when wt 
S two banks, that there
temment roads leading 
jman was compelled to
>ing to start a stage to
i north.

I

Where
I

J ;
yi

i
s Natural Product of the Country.
|H When men plan transcontinental systems they ar­
il range to get the Government deeply interested. The
W job needs so much money, and involves so many in­

terests and risks that it must be gone about in a large,
deliberative way. There must be counsellings, ma-

... ,. , , , f i noeuvrings, incubations and every process known to the
ground ; and does not begrudge speedy good fortune to ma„ skil?cd in the o{ tics and! finance. The /
him who comes in when the city has established its Canadian Northern had none of tlicse beginnings. The , 
ntie to finançai confidence. Her foundations were ^ reaching a time when it COUld CVOWe a Tail- f
long a-bu.ld.ng HeT most substantial men are road m witho6ut aski Eastern leave. Of course
optimistic and strohg. But they hardly know how moncyJfor cxtc„sions could only come in from ofitside.
«nig they are. For capital the West needs the older lands—I6rtu-

It is a natural law that, in the brute creation, the natcly for thc 0[der [anc[s. What I want to make 
animat of any species is the lustiest- in the northern- clcar is tkat j„ jts genesis, and in all the great
most place where its food grows abundantly. When essentials of permanence and expansion1 the Canadian 
you know that a pretty stern winter is approaching, Northern just grew. it goes without saying that the
and that, unless you provide liberally against its SyStcm had and has master builders and master 
rigours you will be of all men most miserable, you will financiers. But the building and the financing have beenV
become a model of forethought. Your family will be {ounded on the country itself.
bred strongly, providently, far renfoved from thc {n tggj Mackenzie and Mann became proprictari-
lineage of procrastination. You will become con- , . jntercsted in railroads, through the acquisition of
semtive enough not to build a larger house than you a Kttle ,;nc running a hundred miles out of Gladstone. 
can keep warm. Unconsciously that conservatism northwest 0f Winnipeg, under the charter of the Lake
will permeate your business relationships. Apply that 
Simple doctrine to Winnipeg and you get a comforting 
result.
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Parliament Buildings of Manitoba.
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Here is a warehouse two years old, two hundred 
and fifty feet by eighty ; six storeys high. When it
was planned the architect provided foundations that 
would bear half a score of floors ; buJL the roof was ar­
ranged to cover the fifth. Greatly daring, the pro- 
proprietors put on a sixth storey, thinking it would
probably be required six years hence. Already it is
filled to overflowing ; and the roof will have to come 
off, or more land will have to be bought for another

structure.
c*k of the Canadian Northern.

The case is one of many. It is as far removed 
horn a boom condition as the Atlantic is from the
Pacific. It is business as solid as that which converted 
Manchester from a dirty little town to the cotton
metropolis of the world ; and gave to Liverpool seven 
miles of unequalled docks and warehouses. The front

P«gc of this paper shows part of the biggest railroad Manitoba Railway and Canal Co. There had been
yards in the world. They are pre-eminent also, for the several small railroads in Manitoba which, through 
demand they make on human ingenuity, during the natural causes fell into the predominating C.P.R. The

wnteT. Vice-President Whyte, estimated for me the Lake Manitoba line, induced just that combinait* of 
demand made upon administrative capacity by a line circumstances and men which brought into being the

this country, at thirty per cent, heavier than that organization which was as sure to be produced as the
Of a road in the easier south. Western Canada began butterfly ts sure to come from the chrysalis. Every 

J*» career with handicaps that need not be concealed, now and then the farm breeds an intellectual marvel,
The handicap has become- an asset ; for it has pro- a commercial giant, who in turn, creates an organize-

imam.

\
Government How. residence of the Lieutenant-Governor

of Manitoba.

nlar traffic.
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tion that <ven he himself is afctohied at. The.farm nipeg is the direct concomitant of the
produced William Mackenzie: lie received breadth of Northern.
sight. and unlimited courage jjti action, through a long Mythical Lady Of StlOWS.
\\ estern experience. Ofo ofjthe VVeât has come the j have kc„ o{ Winni s y, •
Canadian Northern. It I typ.blo the country. Iti ge0graphv. and its subjugation Climate Vît 
headquarter*, by an accent c( local |M(rH,n, are ... fevil ,s n,)t as black as he> painted; the wiaHS

Canada I lave been over-described. (Jur Lady oi the
Snows is a /nyjh. Men thought wheat would not grow 
along the North Saskatchewan. They were mistaken 
The Massey-Harris people two or three years ag0
shifted the line beyond which they would not SÇH 
harvesters, a hundred miles north. Before I

506 Volume 40.;

Canadian

I

r~1

travelled
over the road 1 thought there was a goodly element
oi the joy oi possession in the assertion that the Qgj.

J 1 adian Northern territory is the most fertile in the

S'. West. Seeing was believing. It is simple fact that 
v the Canadian Sorthern is the agricultural railroad SyV 

Jtgqt-pearest the North Pole. It is also simple {act that 
it has Wen built on cheaper money than any other 
system in No>th America. The Manitoba Government
guaranteed the fixed charges^ on a portion oi the line 
in the north. The Government hasn’t been asked for

a cent. That iS finance—Western finance ; Winnipeg
finance if you like. l .

The two things which have made all other things
possible are crops and immigration—which are not 
necessarily synonymous terms. The solidness ol

City Hall and 4el«l»er»'. Monument. Winnipeg banking chimes with the stability of the

Toronto. Rut it is Western, e, <n in its'superficial de- l'nlerPr'lsès which necessitate the banker’s presence, 
facts. It is without a tehninbX-as Western a trait ?vc?,t5cn char<cnxt üa»ks arc in «« city. There will
as you could think of. its tqe hods are as direct in • e ,?• "T-T" Zw- ,atest C°T 7
their application as fortv below zero installed. 1 he banking history of W innipeg goes back
Magnificent Terminal By «nd B, ' 10 *tlC»,h' S BlnkOpgned. BintiHglWS

• . . y , * sundry ups and downs in the early days. The West
not h j*- railway depot, but it does was a*very much misunderstood proposition# In other

m 7 8 °. e Canadian Northern, A railroad is parts ot Canada banking was not all the time a pastime
had „°n 1 v * < V tlfe Canadian Xorthern oi cake and ale. The modern chronicles ot Winnipeg
would 1,1 n i't. iliary imsprml^ pi ordinary finance, it lianking are written in the clearing house figures. A

t-ria,, • '/ ' “,1*. rst"ctosh fcfminal. Being utili-^volume oi exposition wouldn’t tell as much as two or
ti\ • * no 1 ? . a 1lvcly sense of three columns of those delightfully healthy statistics.
/erred^ÎÜ? nC^*J*,eS' *§ Ganadiail Northern has de-' Two aspects of the art of money-lending as practised

reason r"c ,ne ill station for a variety ot in Winnipeg cannot be elucidated by any analysis ol
E*rwï T C ti'T T i* a rnt affair with thc returns. They must be mentioned for 

three ’mill’, *"V*\, 3<" »?-V ' an< w1^ cost about conservatism’s sake. They have nothing to do
Wac™!!;Ji ’,lhllnCW r°ad! WiU havc With the multiplication of country branches: 
■mother t ,rv \ ‘"'""I as '*s si",,,or- u « which is a subject for West-of-Winnipeg treatment,
The T\lP 1,7H™ VOU °<) ; aVVhcre,thC W°rk is <ione' some other tinte. Thev touch vitally merchanting and

The C.N.K. bridges across the i Saskatchewan are a real estate
splendid proof of financial wisdom as a magnificent . n ».
depot will he of architectural capacity and the sense As Conservative as Any.
of effect. The depot will o iptefi jmd it will be worthy Here and there it is supposed that in defiance of
of its site, its city, and the ejntir irises it serves. The ^H and iti outraged oi tradition Winnipeg banks lend 

- lM,,nt is that it is subsidiary to he more vital affairs heavily on real estate. Speaking broadly—for it is im-
of the system. A road that in ’ 90s added M> miles
to its operating length need eojt • worry very, much 
over city scenery. It may ho cop
of urban splendor in others.) j

The depot is a detail to* .,1,411 with 4 passion for 
putting down rails. When the Grand Trunk Pacific

scheme became a certainty, knowing people said.
No,v Mackenzie and Matinw(11 Itfell OUt." (foe WfiO 

had the right to do it mentioned file possibility to Mr.
Mackenzie. No, I KtlesS not.'', was the answer. “I 
Te htnlding railroads." A-»( (rnfCcd, it IS an OCCUpa-
tK,n 'Ot Vapoleon—never Id dqistrov a toux,, but to
see doae s of towns flourish) where, hef re tin- advent 
• I ithe ra,/master therç W* >'vatafKY ail Waste. Mr.*

hot here,I ti > ficùre out what propor-
tion ol the rowth ol Winnipeg ;s due to 
the Canadian Northern. . If igskcd one of his
executive ^ chiefs for his opirûon on that head.
nt hadnt any-^he was, tlimlllng about a new 
hranch ime, somewhere Ifetw^n Edmonton and

• . r" cad p,MaM- 1 P’irPt #cr.v lo the man who possible to know even detail of other folk's business—
/b" „T cxpenence of \\ ettéhi affairs than any they are as blameless as their Eastern brethren. A

1er. He presumed that otu -ilurd of latter-day Win- banker loans to a merchant on the volume and quality of

I t .1

1 ■’

■

tent to be the cause
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... incomings and outgoings : and not on the bricks and j ing of crops l. for the facilitation of buying, selling, and
"Liar which protect them from the weather. -Whole-) transporting the necessities of daily Vile. Where he
m, 6rms, have grCatIv extended their warehouses, is forbidden .to tread the loan company mat venture. 
H*vc thev done it _all out of profits? Not exactly. , He has ventured in the West to the tune of pretty

did thevgerthe money? By mortgage. How I well on to fifty million dollars, 
before it is constructed ?

i
Where

The loan companies do not proclaim their bust- .,
are they compelled to

can they mortgage property ■
((ow C^n they ge l crédit to bring the undertaking n/> „csS from the housetops; nor
t<> mortgaging point*' They go to their banker, who] make minute returns to an all-inquisitive Government.
gives them the temporary accommodation. The hank- On two main points there is unanimity of testimony­
'll knOWS the state • >1 their trade. He satisfies himself j that good business is so abundant that the chief effort 
that the mortgage will easily he effected. And- he of a corporation is mainly directed to keeping pace
helps the merchant get his building : hut not in the with it; and that obligations have never been so well

\ fashion Of a mortgage. Essentially, as well as nomin- met, in any part of C anada as they are being met in
' ajjV| the transaction is on the movement of go)ods.. Winnipeg in this year of grace. As the farm is at the

In a new community financial methods will, tor hack of the citv : so the criterion Is to the loaning situ­
ée time, be on a less refined scale than among staid at ion, of those concerns whose Western headquarters
people who operate financially on lines as fixed as the are in Winnipeg, is the finance of the landed class. On
,,r|)it of the moon. Where do you discover title point that point let me take the testimony of probably the
oi emergence from the pioneer to the permanent stage f best experienced man in the W estern field—Ex-Mayor
ffas it been reached in Winnipeg? Indeed, and it has. J Hall, of Brandon. Mr. Hall writes to me-:—
The banker has a sort of overlordship of the whole-] Twenty-Five Years’ Lending.
saler. The wholesaler is the man of puissant influence
with the retailer. Tl\c retailer is vital to the Winnipeg 
banker, who doesn’t lenow him : except, may be,
obliquely, if the hankeLhas a branch in the retailer s
tOWU. Three or four rears ago the wholesale mer­
chant looking over the balance sheets of liis country
customers observed that in scores of cases the retailer 
wt\o was getting behind in his accounts owned one,

three vacant i/tiarter-sections of land, which he
holding for a rise. The money that should have

mmeto the wholesaler, and then to the banks w as going
into little deals in land. The wholesaler, wisely moved
thereto, induced his dependent friend to get rid of hts
speculative property, and pay hts debts. This summer
paper has been better met than ever before in Western 
history. The gain has not all been due to meteoro-
logical conditions. Financial weather has had a great

/ deal to do with it. r- '

I

“1 have been over twenty-two years actively en-
" gaged in loaning money in this country ; and I feel
“competent to speak with a certain decree of confie!-
“t‘nce from the experience gained in that time. Dur­
ing this period I have given business to nearly every
“mortgage company in this country. Since 1897 !

’’have been loaning money exclusively for the Imperial 
"Life Assurance Company. I have loaned altogether

“about five million dollars.
“were comparatively small, and on .valuations as low
“as six to ten dollars .tor improved and two to five (or
“unimproved lands.
“the same kind of land under the same conditions to-
"day is worth from twenty-five to forty per acre for
“improved, and from fifteen to twenty-five, for wild 
“land.

T*he first loans 1 madetwo or
was

These values have increased till

r
“This country has passed through various stages

“as a field for investment or speculation,'and has
Profit of Borrowing “settled down upon a safe ami conservative basis.

An Eastern me, in Winnipeg . frien.l of ,0 1 btittr selHillE Ol Val»CS lUil it* gTtlt «V

whom he hail not hearil ior several years. '“Hello! crcase of P°l,u a ' .
said he. “How are vou making out?" “First rate," '“The chance of fluctuation can now be practically 
was the answer : “I didn’t have a red cent when I got eliminated. 1 he immense return which the country
here, and now 1 owe ten thousand dollars." Said a “gives to ahy one actually developing a. and the un­
successful mail to me, “When I can't borrow money “proved ^conditions which our farmers have created , 
at six per cent to do business with I shan't be an)1 make the mainstay of the country I Agricuiturt ) most
good for business.’’ - ^ "productive.

There is à good deal of philosophy in both say- “This constant advance and improvement
• ings. The banker is not the only money lender who "country has made the field for investment, in myiopin-

has been at tbe base of Winnipeg’s upbuilding. Pos- “ion. one of tbe safest and best.
*iWy the loan institution which does not rejoice in the Mr, Hall's.testimony speaks for itself. The sound-
dignity that doth heilge ahont a bank would claim a nesS of it is confirmed from every source to which
corresponding niche with the banker in tbe place • of vou may go—Mr. Stewart or Mr. Copper of the N ational 
honorable financial distinction. The hanker must not Trust; Mr. Han cv, of tlx .‘Tamtard ;r rust ; Mr. if arris.

He is an instrument for the mov- of the Canada Permanent; or any of the other first-

now
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lend on real estate.

» Pfcfrl r«J* j

ft t •4
i

'5
Volume 40.

litant of the Canadian

n ni peg's victory QVtl
>n of climate. As the
painted ; the winters of 
bed. Uur Lady of the
t wheat would not grow 
l. They were mistaken
co or three years ig0
h they would not Sell t 
>rth. Before I travelled
: was a goodly element
assertion that the Can- 
he most fertile in the

It is simple fact that 
gricuftural railroad sys-
t is also simple fact that 
money than any other

: Manitoba Government
>n a portion of the line 
t hasn’t been asked for
tern finance; Winnipeg

e made all other things
'ration—which are not 
i. The solidness of
th the stability of the
the banker’s presence.
in the city. There wvll
For the latest comer is 
of W innipeg goes back
tk opened. Banking had
arly days. The West 
i proposition/ In other
italt the time a pastime
chronicles of Winnipeg 
iring house figures. A
tell as much as two or
fully healthy statistics, 
ey-tending as practised
led by any analysis of 

be mentioned for
have nothing to do

country branches ; 
f-Winnipeg treatment,
itally merchanting and

>ed that in defiance of
Winnipeg banks lend

r broadly—for it is im-

e
I

g£i§ re

y!a5

13anSI\%

2»6 *8
o

IS
v ' 

' ll
«7

 
8.?r

■-
 fI.5O65

m
7

■

k



,.. r if-
11

THfe MONETARY TIMES
"

class men who have handled Western money during the south of the line has become a factor in Western
recent years. . K commerce. That question is dealt with in another phtt

by a writer more competent to handle it than I. 
advent of the Yankee has been a blessing more easily

appreciated than the advent of the Galici 
Doukhobor.

W

So8 Volume
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Real Estate Position.

The
There is a steady increase in the number of purely 

Western institutions which lend money. The Eastern
insurance companies hate inlnjr millions invested m 

,'rcal estate. With the declinjp of rates of interest ob-
older Sour dits of

more attractive than Cver. The latest. 
Shapcing

an and the
Though he wants to parade

Fourth Of July, and still thinks that Washington^
the loveliest Mecca in all the earth, he knows On WlUdi " 

side his bread is buttered; and will take root just tt 
is furnished by. firmly on Canadian soil as Canadians have done in tne

United States. Indeed, the high priest of America» 
of the most conservative of corporations. It has been immigration is a Canadian—Colonel Davidson—who

generation ago. The inCOmpjtf. 
recently, a special loan depàrtpient has been e^tab- able J. J. Hill, whose Great Northern road is regarded

in some quarters as atf* octupus malevolent to

tainable from the 

ern field becomes
revenue, the West-

proof of the solidity of jits

the North American Life, which, on its record, is one

well represented in Winni But went to Minnesota afor many years.

lished to do justice to fflfestyn i conditions.

To some, the real estate Situation at Winnipeg is adulterated Canadianjsm, is the product of an Ontario 
perplexing to the point of nervousness. Evidence of farm- has bought three million dollars’ Worth of
anxiety is discoverable in twf or three places in these property for access to and room for his Winnioee
pages. A very little discrimination with regard to)terminal. 
the difference between conditions of twenty years ago
and tfiose which arc dominant to-day, shows that if 
people ate paying more for real estate than facts war­
rant, the mistake is an individual affair, and not in­
herent in the general position of. Winnipeg. The 
standard corporations which tlettd money do not ex­
hibit any sign of carelessness*. |f there is any undue
speculation aiming a few; pc 
within a small and easily

■in­

i'1

Net for Prophecy. -, •
The advent of the American line and the incoming 

of the Grand t unk Pacific, to which Winnipeg Will
b*. it was n<l is to the Canadian Pacific, and tile
cmlinuation of the eon verging of wheat traffic to 
u mmpeg and the divergence of farm and domestic
supplies from Winnipeg, give reasonable color to 'the 
prophecies of Chicago-like population, which so manv 
men found on their intimate knowledge of the country

So many have prophesied that ï may refrain, ft is 
Only necessary to assemble in one’s mind the factors
which have made the city what it is, the proofs that
the conquests oyer geography and winter arc gome 
to lie repeated—and enlarged—by which I mean the

development of water powers to the north and north- 
. of v' mmpeg, which has already brought

electricity to the city at a price per horse-power about

„ * ; \ ltw same as ihai which the Toronto Street Railway
So one might go <>h, dfscpssing the manifold ha* contracted to buy Niagara power for, and the bC- 

energies of this city which qaÿnot be hid : and trying Befs of competent and discreet men that within tran«-
to give an illuminating TOnspe|tub of its contemporary fitting distance of Winnipeg, there is available a mil- 
movement. But wherever yoi direct a kindly-intcn- Iion horse-power of energy—and one is lost under a 
tioned inquisition, you et^Cotiriier the twin brethren of mighty considering-cap.
experience and optimisms ' ®njewhere towards the One of the many shrewd men whom I met in 
end of this paper there aie tyÿu or three dozen sum- U mnipeg suggests thatjto give his real opinion Of the
niaries of the career of typical W innipeg business men. future growth of the city Would jeopardise his reputa-
They do not cover the whole field of character and lion for ordinary caution. Manv equally restrained 
personality which have buiklett tbc city ; but they arc men feel the same way. The British M.P. stops off the
representative enougW to giveia proper impression of Imperial Limited for two or three days intending to
the quality of the whole. TheÂiè abundance of expert- cast Carious eves over the city and then to pass on.
cnee and faith made of optimum,in almost every one. But when he goes a few days later than he intended
They do not show thé ext*tie t<|wjrich the American to he has left a considerable cheque behind him, because

•* • -'•/ -B. I i'll 1 3 1

I

(i
fc the responsibility lies 
v<jrned compass. The

financing of the city council lfcs its critics, just as the
financing of every other publif body has. But though 
the city has grown entirthdbsBy, though its wider

- • streets necessitate costly improvements, Winnipeg's
percentage of net debt to

I ■

[V

epsment is only 5.28,
which compares well with 7-$t) at Hamilton, 8.61 at
London, 11.64 at Montreal, *,47 ât Vancouver, and 
9.64 at Victoria,

n
castM I

And the Yankee?
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. learned that wheat is not the only commodity meshing the whole West, all lead, like the Roman 
*h «IVPOW m IMS m. _ ■ „U„,v exchange and a»
JMrcL^h. ,,h,r “ Lure of ,he
Wild." The fascination of wide-spreading, keen- va6rds and lea^ its fragLnt of to|f Here. too. the 
aired territory lies most in human nature itself. Tiat ^nancia{ msurance and commercial organizations and 
was what moved Abraham from the land of his corp0rations now havç and must maintain their head- 
fathers. In this cenjury -the call to pioneering" quarters. It needs but the addition of manufacturing
comes through the ticket agent. 1 he pioneer who enterprises to round out and perfect Winnipeg’ 
enthuses about the West, does so on his experience. mercial life; and the conditions which make manu­
re smiles at the doubts and fears o{ those whom he facturing profitable and thereby induce it ,are rapidly
is pleased to regard as unpractised immigrants : appearing. In the first place there is contiguity to xK 
never mind how big their figures in a (ar-ott land, growing market where people with money spend
The Optimist wins. Hot the optimist needs watch- freely to get the goods they want f add to this two in- 

Which is true, etoen of the saints. gredients which the near future should supply, cheap
hydro-electric power and a constant labor supply and
the manufacturing omelette is made. t

The analogy between Winnipeg and Chicago is
often drawn because it is apt and true. Winnipeg does 
not expect to be the only city in Western Canada.
Between the Red River and the Rockies will arise the 

To Winnipeg the adjective .“wonderful" is often j}nia^as tVie Kansas Cities ot Canada: fnit the ■ 
,ppW: and tojone i, .hi ap,n«s o. .he ,„aMc.io.

«he East. After n^arlv two days of travelling through tht ^ metropolis Ot the great
a virtual wilderness, broken only by the lakeside towns, p ____ _

R. L. Richardson, The Tribune.
No Canadian who loves his
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j. W. Dafoe, Manitoba Fret Press.
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his real opinion of the
jeopardise his reputa- 
iny1 equally restrained
itish M.P. stops off the
ree days intending to 
and then to pass on.

ater than he intended
e behind him, because

of Port Arthur and Fort William, the traveller emerges 
from the seemingly interminable leagues of waste and
finds himself almost immediately in the heart of a

The change is so dramatic that it suggests magic; PT^K^CSS Should fsfil to Visit the Northwest at the
and the traveller who steps from the cars, after his eari,est P°sslbIe opportunity. It is quite impossible
two days' voyage, into the immense waiting room of to ^°,rm an-v satIS'*'»ctory opinion as to development, 
the C.P.R. station,) and passes thence to the stmerb ariu indeed as to the destiny of the Dominion with-
Royal Alexandra Hotel, is prepared- after this initial out personal inspection and observation.

It is The Last West, and Canadians should take

country and who 
desires to participate in its history and share its

surprise to accept without demur the astonishing mani­
festations of vigor and enterprise which meet his eyes a patriotic and earnest interest in its development
as he moves about the street. and destiny. It will pay them—pay them in dollars

The broad outlines of Winnipeg's career arc as well as in patriotism, to know the West and to
known to all,- how in 35 years it has developed from a participate in its progress. The phenomenal growth 
remote frontier trading post into an ultra-modern city of the past five or six years is but the commence- 
01 nearly tooooo inhabitants doing business on one of ment.
the world's great highways of commerce and serving The soil is here, the Climate IS rigOTOUS but 
financially and commercially an area whose potential healthful, and there exist all the other elements of
Se Trvelus ^ "*£• ****** success. In a very few years the West will be filled.

verification f »if {" a s. k,"s tfie seat of government will be transferred fromtfss* â rtrn,ucrdi" r,d {'hosc ^thpoints by some secret taw of its own against which ^though phenomenal scarcely keeps pace withs the 
the strength of the supposedly all-powerful is exerted country behind it) Will be the commercial metro- 
ui vain. polis of Canada. This may be regarded asvthe

Long ago, at the beginning of things for Mo ni- dream of an °Ptimitt but u win come to pass With- 
toba, the wise men of the East determined that the *n a decade, or a decade and a half, at the most. ’
folks of the Red and the Asslniboine, with its wide 
"-«tes of adjoining semi-marshy land was not the
Pr.°!*r «‘e i°r the metropolis of the West ; and all the 1 Mr. E. E. Beagle, of the Montreal Land and Investment
mighty power of the government was exerted to build Company, of Minneapolis, has recently tarried at Winnipeg

river hank, ri» ' • strcam w,dcns a"d thf( The party have acquired thirty-ft v* square miles of ter-
oanKS rise in spacious terraces., crowned With ritorv, close to the mountains, and will survey a town site

recs' and locate lauds for settlers they intend bringing there. It
But the intangible but irresistible influence which - j* expected that both the C.N.S. and G.T.P. will tap the 

lor centuries had fixed the junction of the Red and the “*atl0®’ and P“n«‘rs “«» to the Pass before
SSay* » >■*» meeting. and M. torn., SCvTS 5»

• , cn thc wh,tc man came had made it the favorite best quality can be railed.
I e for trading forts triumphed again ; andvWinnipeg,
esptie all opposition, rose slowly and steadily out of 
e mud until a city, great in its present and with a
,Ure tbe most brilliant promise, now stretches for

' tî’e ^)a,îlcS °f th<Se tWO streams October .Jth —Quarterly—Bell Telephone Company,

' strategical positron of the city, determined in Dominion Textile Company, pfd.. Montreal Telegraph Com-
rst place by natural causes, is being buttressed Nova Scotia Steel and Coal Company pfd., Dominion

.y,ar> the accretion, of established business J„e>£aj?th st^ariZ" Ra^t" rômlî~ v inneap°,U' S* Paul
a^otheJic thrC5 l^n^ontinehtal railways touch October ' 2oth.-0uart,riy - a!„ Incandescent L,>ht 

ner here and their innumerable branches, en- Manufacturing Company.

I
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A NEW WESTERN COLONY.

7T7 .jfe*-

f Lord Strathcona has predicted that Canada will have’ a
population of 80,000,000' before the close of the

Payment of the following dividends is due on the datés 
named ;— 1 '

century.

City Beautiful
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Chiefs of Toronto Institutions praise Winnipeg, and fear the possibility of
too much optimism.
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means and opportunity of e:
occasionally be done which woü
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Experience Piid»For.

Considerable costly cxpcHc
peg before the Western courftry 

establishment of a clearing house 
has finally passed from infancy
adolescence. That stage was n<
reached in Winnipeg until 1893-
the days when Winnipeg was fi

r
I Several-general manager» pf banks have toured Western , and population increasing. In addition it is now g 

Cpnada since this year’s harvest began. Some have toured tributing point for the largest Canadian wholesale bouse
many weeks in the country. , Tt* views of four Toronto and possesses more than ample banking accommodation.
heads of banks, expressed to the -Monetary Times, are given Jt is hardly to be wondered at, therefore! if the prevail-
below. . I VU I Ivt^g sentiment o( the community appear* to an outsider over-

optimistic. Real estate values, particularly in the outlying
portions of the city, are probably held too high, and the re-
suit may be disastrous should a period of depression set id7

There is also an unfortunate disposition on the part of 
farmers and country merchants in the West to burden th®. 
selves with additional land holdings to the neglect of their
legitimate obligations. This will surely be felt eventually m
Winnipeg and our Eastern cities.

Manufacturers are Needed.
The general manager of a bank doing business in Win-

nipeg gives the following impressions of the city:—
The people of Winnipeg look upon it, he said, 

collecting and distributing centre for the North-West. And 
so it is, in the sense that the banks in that ‘city control the 
Western banking situation through their agencies « tar
West as the mountains. As a railway centre; too, its im­
portance is great, and likely to be not less, but more so in
the future.

It should be kept in mind that its being a wheat-
handling centre and a railway centre will not make Wiiusi-
peg or keep it the great entrepôt that Canadians would like
to see it. manufactures are needed to make it the real big 
city that so many of its residents predict it will be. Two 
considerations with respect to manufactures occur to me. 
First—as to motive power. Coal is scarcely practicable
there (or such purpose, because of the length of haul. Elec­
tric force, derived from water-power is available and shonlii
not be excessive in cost. Secondes to cheap labor, so

for effective manufacturing. If this cannot be

on a consen

President of the Imperial Bank.
In answer" to your

me on my last visit,
perial Bank, it is a -great, a gtjd

question, how did Winnipeg impress
said Mf j Wijkie, president of the lm-

r____l______, __ _ 0rcat, a growing, and important place.
its commerce, wholesale as w<l| as retail, is "already re*
markable—the bank clearings- tllat—an<J a* a banking
centre, its significance is already > notable. Presently, too, 
it will be a far greater hive u( industry than now, for its
manufacturing houses will gfowjj are growing, rapidly ill
number and extent. Only within a very few years, have us
nearby waterpower» been recogmxed. 'These will be util­
ized perhaps in the immediate (mure, for without their use,
Winnipeg can never be the gèéat . industrial centre she de-
serves to be.

That city's history wiff ' bep like that of Chicago, in
growth and development, for the circumstances of both 
cities show much itj common. The fone of its commercial 
population will change, too, as- Chicago's did. The latter 

\ was a great free trade place oticfc, W( you cannot find many
free traders in it to-day. Tljçy sée what protection has
done to their city's nunufacttufriu Winnipeg to Ik will sec
it too. _ ' ! >!

It is bound to be a still greater commercial centre as*
the Western country ground, id if tows -And ibe people of
the city recognize this and sfcefri to be anticipating it, too
fast, indeed, for I cannot but think that present land prices

absurd and daitgerous, being caused
■ ■ T11 n

■ as a

1 iftllf!Hi
z

m
■

....

in Winnipeg are 
largely by speculators.
Million People Some Day. necessary

procured it will go hatd with the factories. At present
Winnipeg is not a cheap city for the* working man to live in.
Fuel is dear, food and clothing arc hot cheap, house-rent is 
high and houses hard to get. These conditions must be 
modified—and they probably will tie—before that city can
be an ideal one for manufacturers. |
Not the

That this is so, can be ^(io>irn by comparisons. Real 
, citate is* cheaper to-day in Minneapolis than in Winnipeg; 

and it is cheaper in Toronto than l in Winnipeg. Clearly,
therefore, there is something astral in present valuations
of Winnipeg land, when prosperop~ cities of three times
her population make no clMt to land values, such us Are

- held in her business quarters* -, j? | ^
the cooler ones among; her met-
:nt r< n^sms are as high as can be

II Only Commercing 

In trying to forecast the future of Winnipeg one recalls
what has happened in Eastern Canada, forty yean ago
Montreal was the great supplying centre of wholesale trade
for Ontario. But when Toronto bad secured railways
radiating from her like the fingers of one's extended hand.
that condition was changed for Montreal, and its merchants
had to recognize Toronto as the rendezvous of the retail

from the south-west and north of the province. Sim-

Centre.: i It is significant that
chants perceive, that present
afforded, and that taxation Oft?!|he- basis of such realt> 

■■y values as: recently, "bum, is J 
perity. ' k — ■

à: térnaCc to mercantile pros- 
. ’ :

Besides .the; physical pos;tt<i« of Winnipeg, the lie of
the land around it is favorableits easy expansion in
any direction to mtain, a SfUion people some day. So
there is no reason for the prea^ajtp+xcessiye* land values.

Winnipeg is a city to be pr^tnl of—a modern wonder
But both good sense and sound/business should warn its
residents not to anticipate the ■ roture too rapidly, and not 
to attempt with 100,000 pvojpfc,,* what—only 500.000 would

If]}] " j
Smaller Expenditure, by .and by. y;

While averse to speaking at length for publication. Mr.
Coulson, general manager of the Bapk of Toronto, ' dwelt 
upon the extraordinary growth <if Winnipeg and its" posi­
tion as the most striking centré ijjif all the* influences and
energies of the West; The influx of Immigration, and par­
ticularly the vast outlay now and* iot several years being
made by nilwxys in Manitoba, Slskavcbtwan and Alberta
are the. causes of the prescrit! astonishing activity and
growth j of Winnipeg. It is.jwra to remember, however,
this cohservatixe banker enjoined, that this extraordinary
putlay will cease in a ,few ÿeài» |nd our Western country
will then be dependent upofi normal immigration and 
natural increase for. its enlarged population, and upon the 
Steady development of natural rosdurees, so largely agricul­
tural, for its future activity. Winnipeg’s .prosperity is
bound up with that çfMhe Western country. ,
Peers Over Optimism.

Mr. Clarence tiogert. gentral Manager of the Dominion
Rank irritesy—Trnbably what impresses one mo?t in TVinni-
peg is the prevailing air of activity;and progressiveness— 
energy and courage of the citizen.-*, many of whpm have 
been largely instrumental in the extraordinary development
of this, the centre of the Canadian;: West. All credit to tht
men who tjirou&h many years of adverse circumstances are
now reaping the reward of their patience and foresight, f

Winnipeg is destined to a gjrcat city—built tip in the
midst of an .excellent agricultuf.il territory, with steadily ex­
panding railroad facilities, with .foreign capital flowing in

1 Residence of J. Morton Morue,
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Mr A. Wick son, manager; Bank
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5,mon nBank* Mr. F. L, Fatten, 
Mr. J. B. Monk, rrfanager;
”»n«Ker; Bank of Hochtlxgl, h
Canadian Bank of Commerce, Mr.
“W Nationale, Mr. G. Crebass
•North America, Mr.
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Molson

iU- > H. M. Brcc>The Service of the King. Winnipeg Mounted Rifle*

ilarly, Winnipeg can hardly hope to continue in the toW*
the only commercial centre for the prairie provinces. *
gar y wül have something to say as a rival ; otncf WH» 
a/so, perhaps now inconsiderable.

I remember, too. when Toronto had a large and 1C 
shoe-manufacturing industry. But it had to encounter »
verse conditions, the principal of which was the Cheip
labor of the cities of Quebec and Montreal, preventing
successful growth of the industry in competition with W
cities. i ’ i .

As fto real estate prices in Winnipeg, they have
forced too high in -some suburban quarters. in _uld 
mcrcial centre prices, though st/ll excessive, are not ■
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STORY OF THE FIRST WESTERN CLEARING HOUSE.

1895> $55,875,050. isos, $809,808,179. Increase, 525 per cent.
-_____________ * <.

KS.

lossibility of

The banking returns o/ a city are the surest thermometer The clearing hoptse returns, for the compilation Of W(licit 
ol its commercial health. Banking in Winnipeg is the same a special manager was appointed to last winter, each batik

, • ii tanking m any other Canadian capital. The gentleman formerly furnishing a manager for a monthly period, ate
who prides himself on a conservatism which is always a day given below, with per centages of each year’s increase over
behind the fair, has got a notion that in Western Canada the preceding.
there is something in the atmosphere that makes men forget -
the traditions of their youth'*, and to count two and two so

’ that they make five.
A greater mistake was never made in this world. Winni­

peg bankers are just as careful as they have any need to be.
You can’t say more for the Bank of England. Of course.
where there is a continual influx of new people, most of
them with a certain amount of capital, and all of them with
means and opportunity of earning capital, things will
occasionally be done which would never be accomplished in
a community where commerce is stationary.
Experience Paid,For.

Considerable costly expedience was gained in Winni-
peg before the Western courftry had got into its stride. The 
<JtaWishmcnt of a clearing house is the last proof that a city 
has finally passed from infancy into the region of sturdy
adolescence. That stage was not regarded as paving been
reached in Winnipeg until I&Q3—almost a generation after MMrt:h
the days when Winnipeg was first prophesied of as a sure April

June
—i ...i M j„],
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"Deere»»* 2 Corn pared with first nine months of 1906Residence of J. Morton Morse, of the Miller, Morse Co. !

an,! certain metropolis of the latter end of the nineteenth
. THIS WEEK’S DOMINION RETURNS.century.

It did uot attain metropolitan rank till the twentieth
century came in. Winnipeg belongs to the Edwardian epoch.
it is, indeed, the first great city to “arrive” in the British

since Queen Victoria died. It is pre-eminently an
umemtltt of the twentieth century—the twentieth century
of which Sir Wilfrid Laurier has spoken in ouch proprietary
terms.

The following are the frjgures for the Canadian Clearing
Houses for the weeks ending with October lath,
October 4th, 1906, and October nth, 1906, with . the per­
centage, increase over 1905:—

OCt. 12,'05.
Montreal . *£31,031,868
Toronto ... 23,929,06r
Winnipeg
Halifax .... 1.859.261
Hamilton
St. John
Vancouver . 1,776.274
Victoria ____ 797,207
Quebec ---- 1,617,962
Ottawa
London ...
Calgary ....
Kdmonton

1905;

Oct. 4,'06. , Oct. tt,’o6. Change
#J2,9j6,j75

25,481,445 
11,366,500 

1,942.799

1,7303#
7,406.4x72
3.160.5237,098,519 
1,988.048 
î, W,i38
1,187-8.39
1,232,883

717,045

■J
The sub-section of the Canadian Bankers’ Association

considered the desirability of establishing a cl earing house
A,pnl' l892' The clearing house was not at work till De-

cem ber. 1893. There were then ten chartered banks in the
2nd their managers were:—Merchants Bank,

Mr A. Wickson, manager; Bank of Montreal, Mr. A. Rirk-
atlQ. manager; Imperial Bank, Mr. C. S. Hoare, manager; 
mon Bank, Mr. F. L. Fatton, manager; Bank "of Ottawa, 

Mr. J. B. Monk, irfanager; Molsons Bank, Mr. W. G. Nicholls,
r,H*!rr' nBank Wochelaga, Mr. H. N. Boire, manager,

Satan Bank of Commerce, Mr. J. H. Mathewson, manager;
Banque Nationale. Mr. G. Crehassa. manager; Bank of British
North America. Mr. H. M. Breedon, manager.
Arrivals of a Decade.
v„, J*'e Number has grown to’ seventeen actuary doing
» e,s’ W,f^ thc Home Bank completing its arrangements

,,e Pr°Pcrty it recently bought for 
hou„„d dollars. Here is the list of additions, with the

n in which each began to transact business:—
B»nk of Hamilton, December, 1896.
JJorninion Bank. June. 1897.

ank of Nova Scotia, January, 1800.
îç-ssrcsr*w
Traders Bank, October, 1905.
Northern Rank. November. ,
°7a' Bank: September, rgo6.

#dx, 150,762 .58
25,393.452 6.r
12,162,309 18.2

1,998,131
t ,699,630 11.1
r.2St,4iQ

3.097.136 743
2,129,689 <67. r 
1.943^71 2ttl
2,916,862 , 24.2
1.229,050 33.6
l,t&4.R02 .....

815^55 .........

10,388,067
74

t,SIS,900
T,I4Q.48o 8.8

Z(347i936
994.720

’vipeg Mounted Rifle*

to continue in the fnwrc
• prairie provinces. Cat-

rival ; other, towns

- -$77.320,758 $87,245,821 $86,972,678
British Columbia- is Tar ahead with its figures this week,

Victoria recording an increase over last year of t67 per cent.
and Oyer last week of 9.1 per cent., while Vancouver shows

inctAse of 74.3 per cent. Calgary registers, a slight, de-
crease, arm Kdmonton a small increase. XYinnipeg still gives A
a hi g percentage increase, though not so large as in the past
few weeks.

TotalsI

a hundredas a

o had a
ft had to encounter 

which was the cheat*!
Montreal, preventing
n competition with thOSC

large and activt
ad-

.\

Tblc Canadian Iron and Foundry Company have
mended construction o( thtir heiotv at Fort VhUiim, which
for its purpose will he uneqùalled cfn this continent, and
will emplov more than two hundred men.

1905.innipeg. they have
quarters. In 1''* ^ ,

rxccssivc, arc not alisu*®- ! -1905.

¥

1

- >
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The Merchants Bank are planting the erection of new
premises at Vancouver.
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STOCK EXCHANGE FOR WINNIPEG.

The charter (or a Stock Exchange at Winnipeg WM
obtained some time ago. Steps are being taken by several 

men of the city to establish an Exchange in

13. 1906.October

SOME

By J. Obed Snlhe Bank of Montreal 0» of the principal losers leading financial

bas been adjourned until Noieraie ?zist, ______
Next session Parliament itifi Ifc asked to 'authorize the THR NORTHERN BANK IN FIGURES.

Banque Nationale to convert its stock'into shtBes of $100. »
Branches of the Bank of T&rcjjbtQ have been opened at Since the account of the Northern Bank op

Parry Harbor, Ont.; Rossbum, Mae and Quill Lake, Sask. **■» to press the following statement of the afiai
The annual report 'of the Lee; Superior Corporation **ank as Pn September joth has been received:-— 

shows a total income of $i,t;*8j74i 
cent, over 1905. The surplus bvtf 
half a million dollars.

The Dominion Bank is considering an increase in its _ ...
capital to $5,000,000. For somci time the bank’s note circu- Ueposits not bearing interest

; lation has been up to its legal lim|C and it has been forced UcP0Slts bearing interest ....
to. use the noies of other banfcs, | *

The Dominion Government! is": pairing nearly $150,000 Dut tQ other banks in Canada _____
a year in subsidies to steamships joying between local ports ,,ue to banks and bankers in the United States., 
in the Maritime Provinces, many pf which run in compe- Othfcr liabilities not included under foregoing heads 
t-.tion 'With tjie Govcrnmcnt-oîniedyTntcrcolonial Railway. I ' .* i -

The American Bank Noté Çofiapany is opening offices' Total liabilities to the public ........................
in Winnipeg and Halifax. The, Winnipeg manager will be Capital stock paid up
Mr. CharJesi J. Mills, formerly at 'the Ottawa branch, and x jï
Mr. H. Drccnsel, of the Canadian B nk Note Company, will s \
manage the Halifax branch.

There is something left for the shareholders of the 
Atlas Loan Company^ which colla Reed some time ago with Gdfd and silver com
the Elgin Loan and A. E Amts 4 Co., as an announcement Dominion Government notes
has been made that the Atlas will eventually Be in a position
to pay- about 45 cents on the dollar. Deposit with Dominion Government for security

In the annual report of the Montreal Steel Works it is of note cwculation ................... .............................
.prophesied that improvements to t|>e works will be made, Notjjs of and cheques on other banks .....................
that the capital will be increased to' $2,000,000, that the pre- Balances due from other banks in Canada 
ferred stock witi be increased, frori $800,000 to $1,050,000, Balances due from agents in the United Kingdom.
and the common stock from S700.Û00 to Soso,000. Balances du* from agents in foreign countries__

The new office o( the Bank jqf ^Montreal in Lethbridge,
Alta., is in a handsome brick and St'"1-1' block. Oak wood- 1
work, plate glass, and electric .light nake the interior very Canadian Municipal Securities, and British
attractive. _ The dining-room, bedrooms and bathroom are or Foreign, or Colonial Public Securi-
such as to make an outsider want th be a Bank of Montreal ties other than Canadian
c;crk_. ' , .[ I "f . . . Railway and other bonds, debentures, and

lhe annual report of the Mblsons Bank shows net profits stocks
for the year ending September $0,11906, to be $414,668.34,
which, together with $31,417.93 brought forward from profit Call and short loans
and loss account of 190$, make h t»tal of $466,0*6.27 avail- Canada
able for distribution, leaving at the: credit of profit and loss
account the sum of I26.087.2u - « d V

Il - ft Th; surP,us of the Granby Cdnsol,dated this year is Qther current [Ql%y discouM, lnd ldvanct,
|| -..i -i?.; »i,oi3,6t7, compared with Sytl.fao, for the previous year, Overdue debts '

$1,8:3,617, and in 190s, $712,649. an increase of 1$$ pti
cent. M r*>|

At the convention this month pi 
St. Louis, Mr. John Knight, secfei

First, a comparative stater 
West for the fiscal years 1904-01

1904-05 l<
48347 6

Page 541
rs of the English

Welsh
Scotch

77°
, an increase of 94 per

charges increased over
it.744
3,998

Total British ------65,359
United States .. 43.543
Continental, etc. . 37.3*4

I
Liabilities. 1 IrishTo the Public:

Notes df the bank in circulation
8

$741X330 

1.594,233 3.002,206

5
$1.407,975

4L

18'Total immigration 146,266

The cost 'of whole Canadi
for the year ending June 30,190

The population of the Prai
3654100; Saskatchewan, 250,000; 
mated that the average capital c 
from the United States was a
whole science and profit of imm
ing. It is aM in the line of int

All Immigrants Once.
Most of the inhabitants ol

were immigrants. Before the 
1874 Western Canada was a ne. 
to Canadians. We arc all im
name. We have had to dig ui
own hands. We are a seK-tr
sense of the word; and literall
here in the earlier days, because 
men of toil and sublime faith 
means.

1$S6
«i5»

432.

--$3,762,485
989,697

,1 $*.757,i8i

Assets.
...$102,974 
... 243^17 V.

; f

2S4W6
OT.4O7
» 17.460
10,9»
34,088

1
$86,48$ > Immigration is likely to f>r<

population for years to come
natural production. It is estimât
present population of 110,000^ a

} for five years by immigration, a 
»■— crease, should easily give 200,001 

in 1911. Are business men and
Over 150,000 souls came into \
time during the year ending jotl

What will all these people
prorements continually increase
the onus of providing employn 
essential that manufacturers si 
their plants here with a certain
«inly the city cannot grow w
hne of over-population unless o
ployment are secured than now
in all trades in sufficient numbe 
do their share l
Foreigners Retch the Ltnd.

population is < 
Ofie school buildings in Winn 
therein rr,$ft children. Let ttv
and let Canadian manufacturer!
they have so many people on th
from.

!1 !

t
$32,497

r . .. 99,858
ÎMJ50

r.ts.792

i
on bontfs and stocks in 3 .

$1,122,827
. 3.524460

*518

98,0601| II IP1' 4.307

$4,757.1*2 3
American bankers in 

tary of the Canadian 
Bankers' Association, is to sp*ak $n "Our Currency as it
Appears to a Canadian." On this the “American Banker”

- remarks : “In the face of the wentferful success and pros- Canadian Pacific fmileage. 8,792);
perity and lack of complication^ whnch Canada enjoys with First week October
her banks, there should be some vjtry pointed suggestions Month September

» to be gathered from Mr.‘Knight’sRemarks, which will be Month August ...
well worth taking into serious c osidcration. " Reviewing Grand Trunk (mileage, 4,085)
the last statement of Canadian hanks, that journal saysFirst week October’ ..... 791 030
“A profit of over $11,000,000 for tliiriy banks'for one year's Month September ................3,6o2.ifU
showing is not so bad a record. *Çhis is the report which ’» Month August ...........  3^487,905
has dome out of Canada. This ia:a bet profit in the vicinity Canadian Northern /mileage 2,433) •
of 14 per cent. Dividends from all-but two of these banks First week October 100200
paid to stockholders amounted to $6,748,650. while the re- Month September . ........... 378 500
serves received an addition,of dyer $i,ooo,000/ Last month> Month August ..............  Writ»
statement from the chartered batiks jaf Canada showed public Toronto Street Railway (mileage 98) -
deposits to have reached the sum of; $5S3,3ti,ooo" First week October ............ 53.503 50.042

; EARLY WINNIPFE f*tcmbcr ............. *'57» 3<*’"3
„ _ _ ='AKL* Month August ................... 255.880 1 291,803
Mr. c. S., Matthews, senior partir in the Montreal firm ____ —

of °i ,he “rly, d=ys , Th^ grbs, earning, of the Toronto Street Railway for
as St t h Wr'P5 f t0*day and 0t ,8'8 “h$’ month broke all previous records Montreal Street Rail-

i nJX anf VS , . I ~*r’s August figures showed an increase over .90$ of an
.iam Street then was only a^îrail. 1 have seen'ox- average of over $1.000 a day.

Il Th7n$ tb“ T ; ’nJ7t lhe r,en‘ Po,t-°fficc An increase of 26.60 per cent, in the September earning»Z , S t‘Le on'3f s'dewa,ks that M .nnipeg boasted were two- ; of the C.P.R. is noted, and the July and August increases
“To J^’,mw 5 fiVC feet. f:,om?thc gTOUtnd' , ^ver the corresponding periods of ,905 were 27 and 19-M
To get to Winnipeg required a y.-irtety of methods. It Tjper cent, respectively.

?,îl,thend”°HUniby St ?,nd afterwards by > The Montreal Street Railway’s vear ended on September
• c, b/!i . m,a.rc We dumped off at .vjjbth, and during the twelve months the company carried

t10/11’36* afid would come aetoss the river in smalt boats. riR.ooo.obo passengers. The gross earning, amounted to
here befog „o badges. I remember distinctly the first rails lj1.080.400, as against $2,707.400 in 1905. an increase of U
îî^n^ere iîai^ and Wc <lu,te ioney entering Çer cent. In igor. 60.957.444 passengers were carried and
Winnipeg by tram. j§ the receipts were $1,900,6ST »

♦
■

RAILWAY EARNINGS.

1905.
.$1,189.000 $1^82,000
. 4,816,000 6,101,000

4.738.000 6.197.000

831,691
3^13.188 
3,885,371
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f||| *

. rii -

.-
r •
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SOME FINANCIAL ASPECTS OF IMMIGRATION.

By J. Obed Smith, Dominion Commissioner of Immigration at Winnipeg.
1

l
first a comparative statement of immigration to the - them more than the argument of Governments or the

West for the fiscal years 1904-os and 1905-06. temptation of transportation companies. Many more will
come fpr the same good reason. Many own their own

, homes, and are a permanency in the fcity. There is present

33 35 is Winnipeg a solidarity which is singularly impressive to
3.51 the observant man. There is no half-way method in build-

34-93 mgs now. The shack does not give way to a modest new
25.51 building, but to a pretentious and absolutely modern block
32.798 or residence. Winnipeg being wise enough to profit by the
33.016 experience of older cities, is reaping thç. full benefit first-
18.69 hand. This is a feature which will be a delightful manifesta-
____ tion to all who get off the retail business streets, and visit,
29,36 the wholesale centre and the many substantial homes now

here.

1905-06 i Increase.
65,135 16,288

Inc. %1904-05
48847English

Welsh
Scotch

77° 797 27
15,84611.744 

3,998
Total British ------- 65,359
United States .. 43.543
Continental, etc. ..37.364

4,102
1,020

21,437
14,376
6,965

5,018Irish
86.796
57,919
44,349

189,064 4-2.793TOUf immigration. 146,266

The cost 'of whole Canadian Immigration Department
for the year ending June 30,1906, was $842,668.

The population of the Prairie Provinces is:—Manitoba,
Millions in and Millions Out

sWt science ind profit o( immigriuon. It 11, ,noH show- k „ p„ tWp >,.«00,000
mg. It is all in the line of inevitable expansion. worth of imported goods alone. Why is Winnipeg not a

1 producer and manufacturer?
ThisSail business mesns much correspondence, and the

iAll Immigrants Once.
Most of the inhabitants Of thirty-year old Winnipeg.

were immigrants. Before the incorporation of the city in . Postoffice receipts for the year exceed $jcx>,ooo or two and a
1874 Western Canada was a newly discovered country, even half times the amount received from that source four years 
to Canadians. We are all immigrants, and proud of the a6°-
name. We have had to dig up our own destiny with our , In 1874 Winnipeg was incorporated with 3,000 people, and
own hands. We are a self-made community in the best an assessment of considerably less than *2,000,000. In 1899
sense of the word; and literally dragged unwilling capital J the population had risen to 42,000 souls with an assessment,
here in the earlier days, because the first immigrants, though of $24.000,000; and, by the end of 1906, there will be, at least, 
men of toil and sublime faith, were lacking in financial - 110,000 souls in Winnipeg, and the assessed value fully $80,-

000,000. This wealth, in part, may be owned elsewhere.; butmeans.
Immigration is likely to provide the desired increase it*

population for years to come with more certainty than
natural production. It is estimited there will be added to her
present population of 110,000, an average of 12,000 annually

} for five years by immigration, and this, with the natural in- 
*■— crease, should easily give 200,000 souls within the city limits

in 1911. Are business men and manufacturers realising this?
Over 150,000 souls came into Western Canada for the first
time during the year ending 30th June, 1906.

What will all these people find to do? Must civic im­
provements continually increase, and the municipality bear 
the onus of providing employment, or is it not absolutely 
essential that manufacturers shall be advised to establish 
their plants here with a certain feeling of advantage? Cer­

tainly the city cannot grow without reaching the danger
line of over-population unless other means of providing cm-
ptoyment are secured than now exist. Workers are available
m all trades in sufficient numbers, let capital and enterprise 
do their share I
Foreigners Reach the Land.

Most of our

n I

\ ■

1!

\ ,

&

population is of working age, the twenty- 
one school buildings in Winnipeg only having enrolled 
therein 11,6/5 children. Let the workers have work to do, '
and let Canadian manufacturers note With satisfaction that
they hive so many people on the spot to draw their workers the fact remains that it is part of the city to-day. There is
*r0nrv r" f » ' - ! every reasonable indication that these extensive building

Our foreign immigrants, being mostly of the peasant operations will continue for years to come. It is difficult to 
cuss, sooner or later, find their way to the land, a vastly find a vacant house to rent.
Superior condition of affairs to that existing in the States of _. __ _
the union where most foreign immigrants remain in trades, s“v Churches’ to°-
or at nawying. The records show that 71 per cent, of all Winnipeg ought to grow if for no other reason than
tutors, 59 per cent, of all bakers, 53 per cent, of all peddlers, the fact that land within a radius of thirty miles of the City
49 per cent, of all saloon-keepers, 47 per cent, of all leather- Hall can be bought for one quarter what is asked for similar
m ^ rS’ *)er cent- of *11 stone-cutters and cabinet makers, land within the same radius of any other city of the same
Md.44 per cent, of all gardeners and florists in the United i site ini Canada or the United States.
tn*wr are foreign t>orn Without the foreign-born classes ! The city w;th a score of bank buildings and sixty

m Winnipeg construction of sewers, excavations and the ! churches, and with all modern conveniences, such as electric
Withn,\ A? . T°rk ccm,d nt>t bc performed, j /,ght and 5,000 miles of long distance telephone wire, knows
th, , m *"* skilled artisans would not be wanted, and it here to stay; and who can under-Value the presence of
in IT .soT,v V0'000'000'for scveral rcars used in bui,d- 60,000 adults, who, tor the most part, ate workers. They all
man VfcVJ1 Wmn,PeK would not have been expended. The spc„d money, and even the harvesters, and the immigrant
toÜ ,c .str»n8e speech and the funny name is welcome passmR through, leaves here h\s 25 cents, or more, for
«filing nffill eenerai prosperity which he i, humbly travelling expenses.

Wage* Bring Skilled Artiiins.
t me has sPrnt more in bringing his fellows to this "Better back, and beyond Winnipeg,

^*an *ke Britisher. Probably $1.000.000 was sent out

One of the stand* at Winnipeg’s exhibition.

f

?
travelling expenses. a

Visitors look to Winnipeg as a centre of--information,
an agreeable stop-over in a long journey, and realise that

there is ah ever-increasing'pro-
.... ____ __ duetiveness of the firstfruits of the earth that furbish the

° Western Caeada last year by the foreign-born to assist spring from which must continue the stream of the city’s
friends to emigrate. Thev are appreciative builders in progress.

the soM MmcWe of Winnipeg’s prosperity. '---------- :
Skilled artisans are here in plenty. G001

/

Will the citizens be obliged to seek their needs
from points outside Canada? What answer wtH the rnunu-

plenty. Good wages brought j facturers give?

A
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October 13, J 906.

the un
t

Tbc Canadian West yante<
generally, called “the AmtlKM
things tie came in due time.

The construction of the Ca
dotted tod iuppyted by .he
essential to the political integri
of Canada, assured by the <
Donald A. Smith and James Ste]
t«o greatest financial interests
Montre** and the Hudson’s Baj 
Pacific Railway might never hav 
peweitul Scotch-Canadians of 61 
factors in the enterprise. Possi
not have been canned out it 1
Home to bong bis daring engin 
resourcefulness, his gifts Ot 01] 
undertaking that required speed 
VanHorne was the man oi the 1

VanHome, Greatest oi the Line.
SirWm. VanHorne was the 

migrant to contribute marvçllot
On a smaller scale hisMi

by thousands of his countrymei
immigration that have been over
in (tie last quinquennium has m

Western life than has hesion on .die United States. _ They hav 
initiative, enterprise and sang
idopment Oi a new country-of

'suffered Iong from the hope <
heart sick. Nine years ago the

^ who were natives of the United
able number. To-day they are 

The influence upon Wiooij 
vas ion” has been most pronounc
business lite of- the Western
citizens of the United States m

4 prominence. Not alone irt the
speculative opportunities are sup
tions to people popularly belie 
dined in business investment) 
United States become prominen
in Xht Grain ExdianRc^ in m
mercantile pursuits, in financial
eperat ons the American is a ver

i propre*«.
Fourth of July in the Crucible.

Upon the celebration oi the
the United States American# of
throughout the proceedings a i
detracted nothin# from the sçn
held for the land they had left;
sincerity of their feelings towai
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ANTIPODEAN AGREEMENT. come tax of sixpence in the pound up to £i,ooo of income
' ' ■ || Ijl II Impound beyond that sum. with double the 5

l New Zealand Treaty*. Scope for Canadian; -“'’"ThThaTtome effect in forcing iargc whoid.,.,
Entetil. . ; il ZLST ÊLIVÏ»"’, 15 5t»

-fil! I isfy the demand (or land (or settlement. New Zealand
Correspondent.) , .4^-ûL',?5‘ted a"d ils. cultivatable land i, still more tier-
Jill ed? The Government has introduced—and is likelv^tn J..

Sydney,, N.j £, W-. September 7th. - —a bill which provides that no one shall hold land ibQvetha
the late Premier sS- Unimproved value of £50,000, and those having estates of
lliai, Government—fcg #Tcatcr va,ue.than th,s—and there arc about twenty-si* of
Aup.i 30th. It is a them—are given ten years in which to dispose of the

I

I
1 o’

(From Our Own

(- j The agreement »entered into!

<kmt of New Zealand, with the
j>Tibl»hetiijfci w —•—- ---- .. .s, - .

singular production; and is maimi based upon the proposi- ^__  /
__ -S------.----- ,----------... 13mjnfit each 1other, but to . . "c Government has purchased fourteen ——,

increase the duties/ on articles iSkej in it when coming WHing 21Q,uQ5 acres, for .the purpose of cutting 
from other countries. Thcrcuri flirty-tour articles in the Ie*s,n& uP^n Ionff terms to agriculturists. The 
list. On thirteen,out of the tnirttythe important ones, ° *“** wou^d be about £5 ... ^
it retains thç present duty . ionTticit the duty is slightly GoirvrniT,cot has expended about four million nounds
reduced, but increased against <jt i^r countries. sterling in cutting^ up large estates.. It is hoped that the

singular itiiidr iliei. Wheat *s
the articles Sich Australia and Nev 

1 i a ‘supplying each Ztber— 
duty is pt^i] Id upon both, Q>

c duces and
tàlltï at ill. . . HI

l|; fixed at a duty of 6d. 485 in 1904.

â;a reciprocal ‘treaty
{II

tion to retain. the present duties estates, coo-
up and

to agriculturists. The™ average
per acre. ln all, the

kH-f

reduced, but increased agaiiiS _______ , __________ _
There are some singular andi lief. Wheat .$ dutiable «cw plan will obviate the necessity oi the Government pur-

but flour is free. Of the articles sfiich Australia and Nev chasing these estates and compel the owners themselves to
’ Zealand have special facilities 1 a ^supplying each Cither—, CUt them Un.

oats and maize—ttie duty is feti 11 id upon both. Oranges Canada Might Wake Up.

Ws»3:pS3 a803S«*8K**
Australian ind.ffegcnt; New Zealand .Hqstüe, % Canvas, increased from ................................... ,|£ to

The whole scheme does not agmear to be â proposition Woodehware, increased from...................... 422 to RdA
lor increasing trade between (he tvyo countries set much.as. Bicycles, decreased from _____ 1.............. £ =039 to £,0.804
one for increasing the duty upjpn «forts mto the two coun- Bicycle. materials, decreased (rom ___ uiio to gin
hoî. z I1 tlas t><*n. v”y coldly jrekjeivfd in Australia and Boots and .shoes, decreased from............. ii.ua to sjta
hostiZe/y received in New Z*ala id| and there vs not the Agricnltural machinery (which has been ^

Slightest prospect of the adoption Àf the proposition as it very variable) from . . .......... 2272c to -7/W1now stands. Had Mr. SedtlOh betn alive he might have \ . • .v • . ................. ’7 5 7,609

Ward is not a man of that W Sd ft go through its ef- ' lï/ 't T, C,anada t0S 0t ^

feet upon Canadian (rade would, lid to increase the duties rJYjl.Ma Vi?8 . £6-6aS last year—tbts year Canada •
on the timber which it sends. On *itjLto«s and onions whidh * Canad^ VihtlttN*L Thl » 1 flattering
it van occasionally send, and On wheat. Oats butter bacon ’r .u -. Canadian enterprise, par cularly a, in many
and hams, which it might send duirjng ,hc drought'season 0t thtSC lttmS' ll has ttle adv’a”tage of a ■ preferential tari#.

With the production o( thi- scheme, the Government ( F. W.
. had a surprise. It has long pr- fessed its determination to
introduce a preteienval tariff for British goods, but few be- ,
Iieved that it would do so this seSsiqn. With the New Zco-
1 and scheme it .brought down Its; p*ferential proposition: Jetties are to be constructed by the CPR at Van-
V Ai V*tV*!?r ’r?1*’ akm m P" lcy to thc agreement wit/i couver whicZi will cost a million and a halt dollars.
New Zealand. On a certain nunlhet of irticles it increased The C.P.R. have given additional orders for $7.000,000 ^
Loon Z oZl of rrK", and rcla,nc<1 tilc dulÿ or ^’?00'000 wonh ot rolling Stock to be built at Montreal.
upon the goods of the United .Kihtalom as they are at pre- The graders are rushing work on the- CNR. White
sent. Canada is not included m tltc.prettTcncc, nor is there Whale Lake branch, Alta., and the steel gang will shortly
apy provision in "the scherpe as pfoeuccd to Parliament for be" at -their heels.

♦including it.
> From statements made, it w

rtidy to negotiate with Citoa
charges the delay in corrdspO
?80, upon the Canadian Gdveéhn
Increased Duty on Canadian Fqo<

v

4.724

ai ♦

TRANSPORTATION NOTES.
J

i

1 The Grand ‘Trunk Pacific is reported to be building a
appear that Australia. $40,000 hotel at Prince Rupert,, the Pacific terminal, and 

1 atm , for an agreement and clearing-one thousand acres of land for
**Er *6°" * r"r

a town site.
The fight at Regina, Sask., between two compauiei

regarding a siding to connect their warehouses has been
M «“‘cd, and now the C.F;R. and C.N.R. are at combat H
e| Canadian Government, to company is to instal the siding.

The Railway Commission will meet at Ottawa on Octohet.
16th to hear several applications, including one from thc
Canadian Northern for a crossing of the C(and Tru^lt at
Hawkcsbury, and a complaint of the rates charged otf logs
and lumber from stations east of Rainy Lake, Ont, to
Renfrew.

:i\
When yon remember that

under its
tralia as

preferential tariff, mâdé à standing offer to Aus-
well another countries, ft hire dpcs not seem to be

as much weight in his contention t.s Mr Deakin plades upon 
It. Under this preference, :. furflllurt, bicyclcsl tHCy- 
cles motor-cars and parts thereof, bbots and Mmes— 
ntbbcr as well as leather—gas |n(( o| engines, paints,Ipaptl- „ .
hangings» and platedware. which Canada exports to thjL coun- The Prince Albert Street Railway Company is asking
try, would be increased in duty by in added lo per cent. the Prince Albeit, Sask., council toi a twcnty-ytai fianchix.

The agreement will be of w-me .‘ScJvanta^e to the United ** key will spend $80,000 on plant, track, and cars within
Kingdom, but not a very large orie, âs in some of the lines thl^ ycais, and will supply power to the city, so long as
she has the bulk of the trade riot*. I It will affect imports franchise remains in force, at 2$ per cent, less than
from foreign countries, to Ube extent xA about a million 11 now cost$ the city.
pounds sterling, and in this way will f>c an,, advantage <0 the

n.ted Kingdom, but not to the antoiitit of the total importa, GOOD GRAND TRUNK -PROSPECTSa, the tendency w.U be to incFCasÇ .XUStraliaH manUUCtUltS - GRAND TRUNK PROSPECTS.
The Jfcll(*mi’ ^îr|C«Svnnf , J. . Many of thc stockholders who were present at the semi-

protlCiolts ls î, i"ZrrdL LP*teTS outside pf u'ria- annual meeting of «he Grand Trunk Railway in London.
raihcr'uun a patrioric pîefmntiil imB E",f' avovwcd thcir intcnt'0" <* •««*■"f.tbc

New Zealand is not included with iks ôrVti policy of the directors, but the president. Sir Charles Rivers
position. Roth scheme taL,„ tjjl £ 77 pr°: vv,,son’ them by thc statement that, while not

..row. and upon' that ground ahjrie not'be sj^’Dortednbv p*r,fKmK bimsejf. he hoped at the next annual meeting to an-the majority of men who would pKfL £o hav, ct ™ mtTtascd dividend for the third preference stock-
ferential aKrç,ment, which woeld rover -the GmnirC holdmvS" • ....
Nefcv Zealand Land Holdings Limited The increased taxation imposed by the Canadian Govertl-

M t I . . . 1 - • ni - , ment, particularly the increase in the tariff on rails, was dis-
/ f.llanil is again SndWinjrjSte way in the matter cussed; and it was stated that the cost of renewals in the 

years <h, h,. dan«ernus[y fortunes. For some present system would thereby be raised by $1,150,000, and
the rate of aLr «J.f.^rffrCrSIV.t- a.J<? P*-. whlc^ '"creased at the estimated cost of construction of the G.T.P. by S4.00O.OOO1
tmimpr-ived value was £c’Z, wld u a the ^ou.nd *hcn thc T.hc completion of the great Pacific line from Edmonton
xvaa reached nf * ?n< *kc maximum to Winnipeg' will be accomplished in another year, and a de~
"3^ reached of .threepence in ft floUÉd. It has tfso in m- benture issue for new G.T.P. cars wilf shortly he issued.
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UNITED STATES AMERICAN IN WINNIPEG.THEI up to £ 1,000 0/ income 

sum, with double the rate t PI

mil
had made their home. The United States American in Win­
nipeg is assimilating so rapidly with the life of nestera
Canada that he is scarcely distinguishable from the native-
born Canadian in meeting, counting-house, or market,
except maybe for his nervous energy and his sanguine tem­
perament, and, in rare moments ol excitement, the modula­
tion of his voice. Id the great crucible of the West be forms 
a part—an important part—of the human elements- that are 
going towards tht making Of the people of Greater Canada.
As he has taught the West much in the encouragement of

settlement, irrigation, improved methods of 'tanning, mat-
keting and transportation, he is rapidly becoming a 
naturalized citizen, and. is presenting to the world a ptiase 
of public opinion Of the country uninfluenced by tradition
or prejudice. The American voter will be free from racial
entanglements, and will vote according to the promptings of
common sense and the betterment of the country in which

ng large land* holders to
to distribute it in such a

>ugh was not done to sat-
llcment. New Zealand it
e land is still more limit- 
led—and. is likely ,£0 pass 
e shall hold land above the 

i those having estates of

: arc about twenty-si* of
which to dispose oi the

estates, con­
i'pose oi cutting up and x 
icu/tunsts. The average
£5 per acre. In all, the

It four million nounds
'- ■ is hoped that the
1 01 the Government pur-
the owners themselves to

P ad"w iï & ssnt'a
^“The^con^rudiott^onhe Canadian Pacific Railway, en-

AmukI and supported by the Dominion Government, and 
° «eniial to the tx.Ut.cal integrity and commercial progress 
' Canada, was assured by the cooperation of such
lLaald A. Stmth and James Stephens representative, o.
Ü greatest financial interests in Canada, the Bank of
Uontrcsf and the Hudson’s Bay Company. The Canadian

Pacihc RaiUav might never have been financed if thesetwo
naweriul Scotch-Canadians of finance bad not been ieadtng 
Actors in the enterprise. Possibly the great scheme might

.“7).ave been canned out it there had not been a Van-

Horne3to* bring bis daring engineering ability, his American
resourcefulness, his gifts oi organiiation to bear upon Ml
undertaking that required speed, initiative and adaptability. 

VanHome was the man ot the hour.
VanHome. Greatest of the Line.

Sir Wm. VanHornc was the most notable A-merican im­
migrant to contribute marvellously to the making of Win- 
MWg. On a smaller scale his example has been followed
by thousands of his countrymen. Not one of the tides of
immigration that have been overflowing the Canadian plains
in the last quinquennium has made a more distinct impres­
sion on Western life than has been made by*)the people from 
the United States. ( They have supplied plentifully the 
initiative, enterprise and sanguinity essential to the de­
velopment Of a new country of illimitable resources, which
suffered long from the hope deferred which maketh the
heart sick. Nine vears ago the settlers in Western Canada
who were natives of the United States were an inconsidéré
able number. To-day they are about a quarter of a million.

The influence upon Winnipeg of the American in­
vasion” has been most pronounced. Into every phase of the 
business life of* the Western Canadian metropolis have
citizens of the United States made their way to influential

, prominence. Not alone in the real estate business fwhose
speculative opportunities are supposed to offer special attrac­
tions to people popularly believed to be Speculatively in­
clined in business investment) has the ex-citizen of the 
United States become prominent. On the, Board of Trade, 
in tilt Gttin Exchange, in maQufaçrunng enterprise, in,
mercantile pursuits, in financial institutions, and in building
tpmt ons the American is a very evident factor in the city’s

i progress. e
Fourth of July in the Crucible.

Upon the celebration of the Fourth of July this year by
the United States American* of Winnipeg there was evident
throughout the proceedings a distinct Canadianism, which
detracted nothing from the sentimental regard which thev
held for the land they had left! hut was an assurance of the
sincerity of their, feelings towards the land in which they

SI

men as
and James Stephens, representatives of the

I

ed fourteen

he dwells. . ' . ....
The advantages to business in Winnipeg

ential native-born American element are apparent. Not the

least among those advantages is the fact that to a great
extent social' and business relations are kept up with their

old friends and neighbors.
Commercial Isolation no More.

With the American invasion passed completely and for­
ever the commercial isolation of Western Canada. It has
fostered business between the* iNorth-Western and Western
States and the Canadian West. It has begotten a better 
understanding between the United States and the whole
Dominion. It has affected railway enterprise and capital.
U bas done more than anything else to direct American
capital to Western Canada; and caused the American capi­
talist. investor and prospective settler to enquire into the op­
portunities of what is the “Last West. ” ' (

Manifest as the ex-citizen of the United States is in the 
business and social life Of Winnipeg, it is as a Canadian,
as a British subject, that Jie is a factor. He has done much
to. remove provincialism. He has broadened and vivified
the essentially Canadian point of view, and, without re-
moving the conservatism of the Canadian or Briton, bas
added a fillip to the business situation that probably no 
other element could have doneXrt a time when the crowded 

places of the world were demanding a*, outlet for their
surplus thousands.

The obtaining of cheap electrical power for manufac­
turing purposes in Winnipeg, which is assured in the near
future, is largely in response to the efforts of United States
Americans, who are urging feasible schemes upon public 
attention. With electrical power, cheap through competi­
tion and advanced methods of transmission, the influence of 
the American in Winnipeg will be a much greater factor.
with his speculative dating and his connection with the
manufacturers of the United States.

of the influ-f>

*’ew Zealand for the year 
£06,119, as against £113, 
m nearly au the leading

......... £10,161 to £18,75a

................ 743 to 2,554

........... 1.851 to 4,724
......... 4» to 848
.............£ 5.939 to £19,802

3,160 to 840
11,112 to 8,4x4

33,735 to 7,609
grass and clover seeds—

a four or five years agi,
r—tbis year Canada *»
This is not a flattering
particularly as in many
e of a ■ preferential tarif 
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*
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FRC
Leading Men’

} Winnipeg and live w;"See #
Montreal's large wholesale merer
Uhday mX efforts to ascertain
the East thought of Winnipeg.

Thai the business men! of M
utmost desire to cultivate the frie
l*caœt quilt evident to me with
/ Started to interview them. W
She is buying them in large quai
buj- ttiem in still larger quantiti
East are going to mftke these gi 
East are going to sell them, and 
are going to finance the propositio
vhtteby. So, when you talk to
about Winnipeg, and ask him wl
he reflects upon his increasing b
taking off -his hat.

Of the many people 1 spoki
tiooed, there was not one who d
the expansion in Winnipeg and t 
time to save us in the East. I s 

architects, paint and oil metmen,
men, structural steel and rolling
and grain men, and I failed to fi
the greatest interest in ihe West

Jier as a market.
Hardware; Transportation.
f A hardware man stated tha

which had to he done to supply
with housçs and barns was such tl
of building material hardware ws
times supply. ‘ Another stated tl 
of Winnipeg from the factories c 
hardware carried in Winnipeg v
those carried in the city of Mont

A transportation man said
creased five times during as mar
ducts of the West, and an insura
thirds of the increase in life ins
country. The general opinion, ho
the West could not enter into ms
with the East, at any rate for ma 

But let each tell his own stor 
, Knowing that Mr. F. H. Ma 
«>. Montreal Board of Trade, and m
* Bank of Commerce, was not onV

commercial and financial standpo
had actually lived there in his ca
years, I called upon him first.

Banker Was Eighteen Years Th
"Yes,” said he, “1 had eigl

a banker in Winnipeg, and alws
future. It should always main tail
wholesale distributing point for 1
its west, and its steadily increasii 
"Til go on notwithstanding the
Calgary, Edmdnton, Saskatoon s
most attractive features about th
mpeg at the present time is the
mred toi all time to come as the
West for three great railway sy.
and their innumerable branch lin
traffic in and out of Winnipeg, v 
taming h*r supremacy in the Wes 
t*e city one of the greatest impt 

‘‘In addition to this, Winnip.
"try important grain market, and
they will be handling more actu
Qtim Exchange than in any othe
The movement of population int<

should materially help in
every settler that goes into the V 
*9 much additional business foi 
«ty. Winnipeg is now recognize'
Cational centre, the University of 
there.
The Third Financial City.

"All these features are tendi
mnipeg „j(q a very important

volume of business transacted 1
'•«mg much comment, and iV

hy the banks there to car
"«sers now very large. Alrea,
position of the third financial cit
'M Volume of its bank clearings. 

on ot wealth in the West it -

I

I

■V u.
n

. rl ff&fj MONETAKY TIMES
4

i voium»^516
1 ~=r

EXCHANQ£ |this week.

i-H I ' !
.Modèrtàtyj iSn

H J kl.
•Mining stocke have bepii f yesl prominent

J and though there have been lîujcu^t pns, jo\ving to realization
^ of profits, the increase ot interest - [aiuiias tiew stiver mines

at Cobalt has been very appayélitl The ; purchase of consid­

érable new machinery and the ni*( Very of more new veins
ha^e. helped the ambitious tb tiyh tautibus mining investor
to realize that - the cani| jcqn ain» something more
than brokers’.“hot air.” The; nf </##•> situationJ though better
than it was, is, perhaps, the eim t-m [Satisfactory factor from

. £ the stock market point of viewi ; fit t it will continue to im-
i prove so long as big interests tail i istcain speculative oper- 

The public, generally |s|c king, are not allowing 
their enthusiasm to run away withjt! eir fiends and this tends
to a strengthening of money < qiiln ionsj and a prospect of
jidvancitrg prices later in the if ay

The advance to 5 per cent] yfi
Bank of England, the bights I fij
likely to cause a reaction try s.mtr
this really had no solid
little easier locally.

The commercial markets
. showing during the week and

rapidly advanced several poitiâs,
general prosperity of the cdnnffyi

Saturday, October 6th.—&>T<r|iin Bank s jump to UlYi,
mm g 7M points above Friday, was. the th>f feature on
lllll - . floor, otherwise the market wit Wt. Montreal

• ' ' increasing activity, and the 4*4*s*cjlions totalled to 2,375
shares and $14.000 of bonds. : J k share of the Bank of To­
ronto was sold for 232, a dcciirfc of one, and Toronto Rail-
way sold at 117. The New Yofk >aik statement was disap­
pointing, mainly owing to a <icqrc»<i^.pf fj,000,000 in the fe-
serves. Nip.ssing closed in New drk at 23>fc. The money 
market was slightly easier, feu Ipap* were not Obtainable 
Un, ,r„6 Per ccnt A sensational rise in General Electric 
and Westinghouse shares was Wall Street feature. On Sat­
urday Electric jumped front } to 178. and on Monday
(rPo^stU'Io .a6iV°SC 10 7 T* Westinghouse moved

Monday. October tth.-Mafkii to-Aay were L
dull Right shares Electrical 1 >p% dfonment sold on ïhc local

a ^r°P °* on thc laSt sale two
months «JÉO Sovereign rcachcj - j--?,,'and Traders sold at
the same-figure. Mackay was I Neloiily stotek in the general
it ,«U n mT ,a" <ha”K«fl hands, selling

735^4, and preferred, 7i'A. C I* R. opened at iTo'i and
M 7,0 m an. *. p ,etcralJ,t< *nd d<lw^. tinally closed?o J? Montreal Power, which opened at o6<A. and rose
to 98, was The dominant feature the Montreal market.

eavy P“,r.ch:,Sln» j?rPtrJ Three hundred shares< s°7 rutn at ^[loureign Bank advanced
5 points to 143 C hangres wdM mhmty in favor of the bull
Wüt. V; \ * il i 1 II

Tuesday. October 9u. — BukiJ-s» on the Toronto Ex­
change was a little broader, (j*, ifril Electric being the most

nt. tT^V ,'v,b dh S,a?' ':,nI Stock went down
tomo nJih 236',whll<? th; purjka*,- of 55 shares took To­
ronto Bank up ,o <2j5. At Morrell, the earlv session showed marked activity. Montreal Power brim- Ihe leaded 
.ounc,r,nf thc h^hc«. prtei slneir it was placed on the

.a^d^Torqnto totway‘did gS ItuàheM
was weak, selling a/6^ V7 S ^P R 1)“"1,nJ,°rn C°aI
New Yolk. owning at lWA;>f,losW fiml, * £-7 

wete no important changes itivjci c* mining

ib— Wednesaay, October 10th.—The strong features of a
more active Toronto market were Richelieu and Northen
Navigation, the former closing at 87 and the latter at lo-
Mackay s were weak, and Tractions dull. There was a fur
demand for Detroit United, Montreal Power and Montreal
Street Railway on the Montreal boards, and some little de-
mand for bonds. Dominion Iron sold at JO^Z, but closed
at 30, Twin City at 114, and Montreal Power at 99. Mi»:.,
stocks were fairly active in X"çw York and a great deal q(
new buying was going on without lifting prices. Toronto 
mining markets were active, prices were a little easier bill 
buying was keen. Trethewey dropped down a full point on
account of a rumour that the purchasers of this property
had paid only 6l<a a share for thc stock under Mr Tretbe-
wey’s control.

Thursday, October nth.—Richelieu declined 2 points,
Dominidn Bank and Ontario each went Va point lower, isd
an odd lot of Toronto sold two points lower. Ç, £
kept in svmpathy with New York prices, and sold at 179H
to i8off. Money on call was still quoted at 6 per CCBt., 
the supply appeared to be more plentiful than hitherto. 
.Montreal Street led on its own boards and the price rapidly 
advanced from 27944 to a8r, but closed a trifle lower
Richelieu, owing to thc announcement ot the directors that
the question of dividend Had been again postponed, dropped
from 87Y\ to 85. and much disappointment was evinced on
both exchanges regarding thc company’s action. Mining
stocks were weaker on all boards. Nipissing closed at 22
bid and 33 asked, and Roster- b ci tig the most active, cloajpg
at 2.6s against 2.8$ yesterday. Tbdre was a strong market
generally on Wall Street. < ^

STOCKII
me» Office,"

October 12th.
this week,

[flfiA
f ;

« .

he discount rate of the
gfare since 1901, seemed

>i the markets, though
foutUda tfdh. seeing that money is a

h.A v made a pretty strong
m>n • industrial stocks have 
constituting ah index to thex

Toronto’s
showed

•>11
ilf fis

! Notes.
At 179. paying 7 per cent., the Canadian Pacific yields

the investor 3-91 per cent. 1
Efom the Bajnk of England, #6,000,000 in gold ha» been

withdrawn for shipment to Egypt, and £30,000 lor Buenos

Î December cotton closed in New York on Monday at 
fo.29, a tk*imc df 19 points. A year ago the closing price
W’* 9 95.

The word's shipments of corn last week were M54.0»
bushels, against 2.461,000 bushels the corresponding we*

generally I 0(1141 Year-
Tbe New ^ *irk bank statement caused Americans

open (Weak on the London Exchange, but the loss pa
recovered in the fotmtsoon.

1
Cotton receipts vt moderate, as comparted with last 

ÏT/tr- ;,n'1 export operators Wkvvc experienced difficulty in 
filling contracts

11:

at porta. ,
On Monday 4,156 shares changed hands and Montreal.

$9.000 worth of bonds, and 1,926 mining shares. Montreal 
Power led tyith 1,926 shards.

The Premier Diamond Mining Company. Johannesburg.
has -declared a dividend of 409 per cent,. \ similar dividend

paid by the company last year.
An active trading matktt in Cobalt itocks is to be look-

ed for. Canadian apathy is disappearing and Montreal ha*
shown a marked interest in the northern mining camp.
Boston and New York are w'ell in the spéciations.

[here arse said jo-be 30000 holders of C. P. R stock, 
which, on the present capitalization would bring the aver- 
a"e bolding to 30 shares. Dividend cheques go to alt quar- 
fers °r rhe globe, although London draws the biggest share 
of the $850,000 paid on the preferred.
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the remark of one of
Montreal's large wholesale merchants, upon whom 1 called
to-day in my efforts to ascertain what the business men of
the East thought of Winnipeg.

That the business men! of Montreal, at least, have the
utmost desire to cultivate tf»e friendship of the Western city
became quite evident to me within a very short time after
l started to interview them. Winnipeg is buying goods.
She is buying them in large quantities, and she is going to
5uy them in still larger quantities. The factories of the
East are going to make these goods, the merchants of the
EUC are going to sell them, and the financiers of the East 
are going to finance the proposition, and they all hope to profit 
thereby. So, when you talk to an Eastern business man
about Winnipeg, and ask him what he thinks of Winnipeg,
he reflects upon his increasing bank account, and feels like
taking off 'his hat.

Of the many people 1 spoke to upon the topic men-
ttoned, there was not one who did not seem to think that
the expansion in Winnipeg and the West took place just in
UJDC to save us in the East. I spoke to bankers^insurance 

architects, paint and oil men, hardware men, dry goods

Winnipeg and live was in the course of a few years the West became lenders of
money to the East rather than borrowers.''

Mr. B. Hal Brokrn, manager in Caktada for* the London
and Lancashire Life, gave ’ me a very interesting talk upon
life insurance in Winnipeg and the North-West. Said he ;— 

“Unquestionably the expansion of the West has been a 
great boon to the life insurance business. It would seem 
that optimism and life insurance go hand m hand. In the
West- everyone is optimistic, apparently—l sometimes feat
they, arc even too much so,. and that they may overdo it.
However, it is a greai benehi to out company in ihe East
here in the meantime. The West draws a good class of
people. They are fearless, and have every confidence that
they .will be able to pay their premiums as they fall due. 
They' look for expansion, and the heads of families do not 
hesitate to take out large amounts of insurance, feeling that 
all they require to do Is to protect their families for a few
years against their possible demise, and that nothing but
death can conquer them. So nuluhers of them are ready to
insure. . •

“See

Insurance Profit from Optimism.
men, structural steel and rolling mills men, transportation
and grain men, and I failed to find one who did not evince
t ht greatest interest in the West as a place, and concern in

Jier as a market.

Hlrdware; Transportation.
f K hardware man stated that the amount of building

which had to be done to supply the incoming population
with housçs and hams was such that the demand for all sorts
of building material hardware was more than they could at
times supply. ‘ Another stated that, owing to the distance 
of Winnipeg from the factories of the East, the Stocks of 
hardware carried in Winnipeg were actually greater than
those carried in the city of Montreal. /

A transportation man said the lake tonnage had in-
ertased five times duting as many years, owing to the pto-
ducts of the West, and an insurance man told me that two-
thirds of the increase in life insurance came from the new
country. The general opinion, however, appeared to be that
the West could not enter into manufacturing in competitioe 
with the East, at any rate for many years to come.

But let each tell his own story.
, Knowing that Mr. F. H. Mathcwson, president of the

Montreal Board of Trade, and manager In Montreal for the
Bank of Commerce, was not only well posted from both a
commercial and financial standpoint upon the situation, but
bad actually lived there in his capacity as banker for many
years, I called upon him first.

“We insurance men benefit from this optimism, firstly,
in the increased business which comes to the insurance
offices—the management of many of which is located here—
and secondly, through the excellent opportunity afforded by 
the West as a field for the investment for the companies' 

These two functions really include the wholefunds.
business of an insurance company. Consequently, we look
towards Winnipeg and the West as a very profitable field. ”

“What proportion of the insurance business now comes
from the West, would yqxi think ?" 1 asked.

“Why, 1 think that about one-third of the business
written every year now comes from the country between
Winnipeg and the Rockies. And as to the increase, 1 should 
suppose that about two-thirds of it comes from the West, 
though, of course, this is only my own estimate.”

I called upon Mr. E. D. Greens hie Ids, president of
Greenshields. Limited, one of the largest wholesale dry
goods establishments in the country, and asked him how
tho expansion of Winnipeg and the West had affected the
dry goods business of the East. ,

''Well,99 came the reply, “that can only be partially seen
now by the people engaged in^the .business—we can only
watch the surface developments andf note what we see. 

Change Was Absolutely Necessary

“So far as we are concerned, we -were already doing a 
large business in the North-West, when, several years ago, 
we found that our customers there could not wait the length
of time necessary to send their orders to Montreal and get

Was Eighteen Years There. the goods shipped all that distance back. So we decided to

“Yes," said he. “1 had eighteen years’ experience as build a warehouse in Winnipeg, and establish a branch of
a banker in Winnipeg, and always bad great faith in its our business there under a separate company. The de-
future. It should always maintain its position as the leading velopment of the .North-West made this change absolutely
wholesale distributing point for that great country lying to necessary if we wished to increase, or even bold, our busi- 
Itl west, and its steadily increasing volume of jobbing trade ness there. 
wlI‘ go on notwithstanding the grqwth Of such cities as “Thc resu,t has been very satisfactory, and we are now 
Calgary, Edmonton, Saskatoon and Brandon. Ope of the doing a much larger business from Winnipeg than we’ ever
most attractive features about the whole situation in Win- dul from here with the North-West. One might think that
nipeg at the present time is the fact that it will be recog- the great growth in the West and the number of people
hittd for ali time to come as the central headquarters in the settling there, would have a quieting effect on the trade of
West for three great railway systems, and these railways the East, and that, to a certain extent, the merchants of the
tod their innumerable branch lines and feeders, all pouring East would suffer by the loss of this trade. But, strange to
tragic in and out of Winnipeg, will a<d materially in main- say> ,hc growth m the North-West seems to react favorably 
taining h*r supremacy in the West, and help largely to make upon the East, for trade in general here is more active than 
the city one of the greatest importance. ever, even though it has lost so much to the West.

“In addition* to this, Winnipeg is now recognized as a “The business of our company is already larger without
r”T important grain market, and in the near future 1 believe «« West than it was^wrih it before we founded the separate
they will be handling more actual wheat on the Winnipeg company. -No on* can tell what all the reasons may be
Oram Exchange than in any other wheat market in America, which arc bringing this about, hut the result seems to he
The movement of population into the country -west of Win- increased’trade, both East and West.”

should materially help in developing its trade, for 
very settler that goes into the Western country just means 

*9 additional business for the business men of the
■<7- Winnipeg is now recogniied as a very important edu-
a lonal centre, the University of Manitoba being esablished

there.

»

Architect .and Expansion.
Asked if he thought Winnipeg and the West would take

up the manufacturing of textiles or other lines of dry goodst
Xlr. Greenshields said that it would he very difficult 
facture such lines as cottons in competition with the East. 
It was largely a question of freights, however, and it was 
just possible that, with tbc completion of the Panama
Canal and the inauguration of other transportation changes,
freight rates might be so altered ns in time to favor manu-
factoring concerns getting their raw material in at Sut-
hciently low rates to make manufacturing in the Vilest pro-
fi table.

to manu-

Third Financial City.
All these features are tending towards the makingr of

, v , '“P'ft mm a very important financial centre, and the
°* business transacted by the Winnipeg banks rs

lom cWM&ent, and the total amount of money
ta- ed. • banks there to carry on the commerce of the
M now very large. Already Winnipeg occupies the 
.l, ve\° °f '?*• 'hird finaDC,al city in Canada, as shown by 

°* it* hank clearings, and with the rapid accumu-
°f wealth m thc West it would not be surprising if

In this case, branch mills of the larger Eastern
textile companies would likely be built ih the West.

One of the direct results of the expansion in Winnipeg 
and theV/est is the demand arising because of building
activity IK Winnipeg. Knowing that Mr. H. C. Stone, archi-
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tect. had established a biatuh office in Winnipeg, 1 inter- almost be superfluous; this would also be the case whs 
, " viewed turn upon the subject Ti ! £ ' «eel rail mills, it being eSvious that practically the whole

‘•Mes,” said, he. "I established a® office in the Western expansion in railroad building and a very large amount of
city a ft* triais. ago, and ofhet KAMetn architects have done their increased business is the direct result of the hlW
fiic saine. 1 had been consult ridfii regard to the planning of the West. That this was the situation also in the freat
of certain banking buildingi, bare since been Elected, water carrying trade which has developed on the Great
and to attend properly to tfie work X bad to have a repre- Lakes was certified to by Mr. J. A. Cuttle, manager of (h* 
sentktive on the spot Sin|e ;ha| time I have acted in the Montreal Transportation Comptany. 
same (japaoty in the erection of Either large edifices. You ^i{e 0{ Business."
should sec some of the lairg* S*ildiwgs lately erected in ...... , . .... "... . . . ... ,
Winnipeg. She has at least qrwtky-Stupcr which exceeds VVhy’. s*,d he> tbe West ,s lbc h[c of 'he business.
in height any in Montreal, ; lilhltiâions being imposed upon * “** Vear J®? the first time our fleet has been kepi occupiedus here". • ? '' wuh fort William and Port Anhur cargoes Previously se

could, not get sufficient trade with these porfar' to keep e»
The Largest Canadian Theatre running there all summer. The expansion of the West—l

Mr,. Stone -here showed; soine> photographs of a theatie do not refer to Winnipeg so much as to the grain-growing
he was just completing. l>THer|i’l s|id he, “is a theatre country—is giving us grain cargoes which are the backbone 
with a greater seating capacity t*jan qny in Canada. Mind ■ of the business, it is calling for transportation facilities 
you, Winnipeg is humming. .And thfsc buildings I refer to such an extent that the lake tonnage, I understand »
to require an enormous quantity-: of structural wee l, the actually four times what it was a few years'ago. The con-

* greater part of which is probjahlÿ dr^n right-from Mont- slant stream of grain brought down the lakes provides cm-
real. Hundreds of tons havfc fern* required for the buildings ployment for an enormous number of workmen and em-

~*l have been associated with, 4n<J doubtless other architects ployees of one kind and another, particularly here in Mopl-
would fell the same story. : raviver, go and see some of real, and supplies cargoes to ships which would otherwise 
the manufacturers about that.” f t i hardly find it profitable to come here.”
• I called on Mr. Phelps- Jbtijfcon, manages^of the Do- The foregoing shows to what an extent the interests of
minion, Bridge Co., which U tivi establishing a branch at the West and Cas' arc dependent upon each other, each
Winnipeg. Tii reply to my: question ie said : “ft is . true supplying what the other requires. There is no occasion
that wi are now doing quite u busin ss in structural steel for jealousy; there must be an East and a West to
and bridge building material m-jj Winnipeg and the West, thing.
The structural steel busings jy|ctici ly only began .three
years ago with the buildmgfof tfa< Vn on Bank, and already 
has reached verv respectable ptixporti ms. Of course, only
the larjgct buildings are of tttçcf co istruction, but these
promis*-,to increase from ÿeai’tf ye; r, and doubtless the The advent of the motor in everyday agricultural work
held will be a profitable one.* Natural i, our Winnipeg busi- js a$ SUIe as the coming of the* steam thresher ; and the l*e!
ness farms but Apsmall portion of 01 r output as yet, and Motor -and Machinery Co., of Winnipeg, will help hurry up 
it may be some tube before the’ ç rit ire l est calls for as much the date. The gentlemen connected with this enterprise have 
as Montreal a/one. However, the W'edt is a country of sur- choseor a field of operation which, while it presents tremcn-
prises. and no one can say whjat the fytture has in store.” dous possibilities for profitable development, is as yet without
Great Market of the Futur*. U| l opposition, and in their hands should show very satisfactory

Mr William McMaster, jge»id*ru of the Montreal Rolling The Ivel motor, the pnoddet of British inventiveness, has
Mills, had much the same to Say as Mr. Johnson. been awarded twenty-six gold and silver medals; and has

“We certainly are doinff I* 0Ï business With demonstrated its adaptability to agricultural use in the
mpeg and tbe West, satd bA ; ' Thol enormous amount of countries of twelve different Governments, and, judging from 
liuilding going on there calls for {practically all the lines we the interest displayed in it by Western farmers since the
manufacture, tie ourselves skip large quantities of goods Winnipeg Exhibition, is going to make a hit in'Canada also.
westward, and I am sure that a veryf considerable amount The companv also propose developing power plants to
of what we sell to wholesale éismtuung firms here is operate on lignite coal, which is plentiful in the West. These
shipped! in the same direction; by t ieti. It is hard to say plants have developed an efficiency of 85 per cent, by con-
to what extent this business his Inc Éeiscd of late years, but verting the fuel first into gas and then using it in inter-
1 am ’sjure' the growth must Have hern enormous. I cer-r combustion engines at about one-quarter of the cost of steam, 
tainly look to Winnipeg and the Me St as a great market of The field fori power the Canadian West presents is so obivons 
the future.” ‘ if jj* 1 I . r' as to need no description.
v Mr. McMaster was of the; opin i>iy that the West would
not manufacture these goods tor’ stone years to come, but

— - be presumed that as the rotinjlryj filled up with population
If’ manufacturing woqld ^onutWcbÏtblrc just as it bad in

other cèumnes. ;™ T<1 „ , The Canadian Consolidated Mines, Trail, B.C.^ut
In a new country, such linrs Ss are generally comprised using three Westinghouse K.W. transformers and an electric

1 /he term* pa.nts and qi/s; *re m great demand for locomotive, having found that the use of Westinghowe
building purposes. 1 callcq upop tbe Henderson & electrical apparatus not only cuts down operating expenses,
to., Limited, and asked Mt. Etfcaixfe how the growth of but also increases tbe output. x
Winnipeg and the West had aff*«t|d thp company s business. The Nova Scotia Steel and Coal Company’s shipments
Results of Only a Year. .for August last were 74,858 tons as against 60,140 tons»

'' “We onlv seriously started1 in to capture Western busi- - l,ncreasc °f *4Ji8 tons, or 24 Ver cent. Eigtt
ness in 7905,” said he, “and; although we felt well satisfied ™onths sb.pments this year were 411,463 tons, an increase
with the progress we made that rear, we actually did two 0 5.ent' oveT Ij*1- '' ' ‘ . , c—_

*0t three times as much this }C*cf _ The shipments of ore from Cobalt for the month of Sep-
“Already this year we hkve skipped some fifty or sixty as foUows : Kerr Lake, 2 Cars ; NipiMlUg; Q.

cars Of our goods to the West The vequirements Of the *î Buffalo, 4 ; Drummond, a; La Rose, y, stiver
new country are enormous, ajnd I think I am saie^fn saying 1 » ^ îolet, l ; and Nova Scotia, 1 ; in all, 2$ caT?" .
that dealers in tbe West handld a^out three times as much, )n copper, liver and Rold produced by the C osoy
per head of population, as tfipsq 4» the/East. This is owing -'Consol,dated dun g .905 and ,906 was as follows:— 
to the enormous amount of building. Also, the Western tpo6.
people want the best goods.‘ Pounds copper 19,939,004

tbiis would have upon manufac- Ounces silver ...--------- 316,947
,turmg in the. East, and if hé looked tor the West to under- • Ounces gold .................. ... . So,020
take this manufacturing for themfrelvos, be replied :—" Gross value .  ................$4*75**059

“Naturally, such a large lfitnease in sales cannot but Prospectors are flocking to Grand Forks, B.C.. as a»
, rail for the employment of m*ny more hands in our, factory ; immensely rich Strike of cobalt is reported there. There is 

tri fart, we are now making; v<Jty: large extensions. But L also excitement in the Peace River, Alta., locality, whet*
do not see how the West caq ujndtrtafcc the work of manu- gold has been struck.
fa< ttftini for many years yet. i CSrer . and above the geo- British Columbia ore* have won the silver cup at
graphical drawbacks, everything i| now very dear in Win- Spokane Inter-state Fair far tbe best display of minerals.
mpp.fr. and the very effort to get info shape to carry on The strike of the coal miners at Crow’s Nest has créât/
.manufacturing in many linesjwt|f ip all probability maintain a coal famine in the North-West and Manitoba, and the 
these high prices for many fcajrf to tfome. in the course shortage qf labor on Vancouver Island and Puget Sound has
of time many of these hindrances will be removed, and the caused an advance in coal prices. .
"est will gradually take ovetimtKl of the wotk we are now An investigation is being made by a big New lock
doing fox her. Meantime she i? keeping us busy ^fjfnding mining ahd development company of the Nickel Plate ^
to her wants, and 1 feel confident the time will never come Medley, B.C. The purchase of the Nickel Plate by this COO- '
when her expansion will not a gfrat boon to the Eaft.” puny would mean great things for Hed/ey and the whole 

To speak to tbe beads 6f :tb<|‘ railway system^ would Similkameen.

*r

SH1II
rii" ‘

til
every-t IB

• r I

■

♦

IVEL MOTORS FOR THE PLAINS.

ii

lllftwil

IB i

HI
!*;

:
mt

tjr ’ • fv ■ §j
: % -41 i NEWS OF MINES.

I i

ii : ✓

I
1905.

i4.zJ7.6”
312,180

42.M4
•1,749,14$

21Ü
Asked what influence

j

■ I

1

!

Rl -ii

October 12, 1906.

) The

It is difficult to write on tl
fields ia a way that won’t se
pitsent realization is so grand

v to overwhelming that sober, ev
short. The growing of wheat
been without its drawbacks, its
but in the thirty-three years tl 
Carried on there has never been 
aie elements of chance in whi
every other business, but the
faithfully, sown carefully, re.
'acted bread and seed and som
blowing country in the world
Canadian West.
, Travellers complain that th< 
wayside station are blots on the
they are strangers, and have n
vf the West. These tall, plaii

• white letterings, reading 2$,c
capacity, are an integral part c
upon the canvas by the magiciai
development.”
Look-out of Elevators.

There are so many aspects
handling of wheat may be con si
written about it. In the Canad
aie 171,000,000 acres of lands s 
wheat, and so far less than 5,0 
to wheat, and not more/than
fc.ouarht under cultivation of an

Notwithstanding this small
m comparison with the whole,
Canada are admitted to be one
rorkf’s markets for breadstuff», 
ling of these crops has brough
amount of legislation that calls
system, and the storing of tbe j
of 1 system of interior and tern
tbe investment of millions of caj
CP in rolling stock on tbe rai
lakes for the carrying of the w
Nothing; Like It Ahywhere.

Though wheat bas been gi
for more chan thirty years, the
..ailed for this legislation and tk
hug is the product of the past
nothing like it in the world. T
totem is fully demonstrated b> 

Client of the Liverpool Board of 
for Canadian wheat were the
ffiat reached that market, becaui
cate of grade represented an acf
in the natural course of things (
CanadaV best customer, and, 1 
british buyer is satisfied with 
•ffered and the manner in whit 

the utmost importance to the Ca
It has taken a long time to

it is possible for a farmer to h
Mentor, dump it, have it cleane
be 0» bis way home with the me

» hour ; should he choose, h
7* order at a loading platform
from the machine to the eaC, a
‘ome. dealer in Winnipeg, or i
storage ; and the entire machir
Mfcctor’s office and tbe termii 
evoked for the protection of hi: 
that car of wheat. If he is not
'uIwk, he has but to evoke t

ar<L an<*. t*lree members of thi
> '“*1 “lve in hand and give th<

ihat car their undivided attentioi

x

When Fort William ie'Reached.

At Fort William it cannot b 
' a Government official has
lording to the certificate sent fr<
•'Ojernment weighmaster attend
Mta the railway company is hour
!®e en<Wf one, two or ten njor
^anner and in tbe presence of th
TlUSt deliver the exact number <
vend-to them for storage, at
armer has recourse against any

smallest degree tail to carry
m j . at and the man who gr

0T<I is laid, tbe rulers of the

i
'he

. t

IZ «
"4

A
 I

T*r

—
—

•»



. I
t V'

-

THE MONETARY TIMESOctober ta, 1906. S19Volume x
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A. Cuttle, manager of (h*

that
The Place . of Wheat in Western Fieancial Life.

(By E. C. Hind.)

)

/
It is difficult to write on the subject of Western wheat 1 The interior elevator capacity for the storage of wheat 

folds in a way that won’t seem like extravagance. The 1 amounted to ,38,53k,200 bushels, and at the end of loot) it
titseot realization is so grand, the promise of the future will have been increased fully a 1,000,000. At the head of
m> overwhelming that sober, everyday English seems to fall the lakes, in what are known as terminal elevators, there is

short. The growing of wheat on the prairie lands has not rapacity lor 20,805,600, and at the present time plans ate
been without its drawbacks, its failures, its disappointments, under way for another enorinous terminal •Cîfevator.

jut in the thirtyrthree years that wheat-growing has been Arthur has the prou^distinction of the lafgest graip elevator 
çyried on there has never been a lo'al failure of crop. There ,u ‘he world, 6,800,000, r

elements of chance in wheat growing as there are in even this. In thle year of grace 1006 it will take at
tiery other business, but the firmer who has ploughed least 47,000 cars td carry the proper proportion of the crop
faithfully, sown carefully, reaped diligently, has never to the lake front, and each of these cars will travel at least

'ached bread and seed and something for profit. No wheat- 701 miles, and the larger proportion of them t,ooo mtles tot
frtowinsr country in the world has aTincr record than the every load of whestt tbey carry. Banks bring in and dis-
Canadian West. tribute to their local branches millions of dollars every fall
, Travellers complain that the string of elevators at every f°r the handling of; wheat account) alone. For twenty year» 
wayside station ace blots on the landscaper* That is because the average yield o£ the Province cf Manitoba has been 18.90

they art strangers, and have not yet touched the inner life bushels to the acre, and for ten years the average yield of
e/ the West: These tall, plain, red buildings, with huge the two Western Provinces bas been just about the same.

white letterings, reading 2$,000, $0,000, 100,000 bushels . The mills wesf of Winnipeg nave a daily grinding capa-
capacity, arc an intégral part of the marvellous picture put 1 city of 30,000 barrelk of dour, and in 1904-5 7,337,078 bushels

upon the canvas by the magician’s brush, known as “Western were ground at these interior mil's, and in lQ0$-6 6,518,307 
development." bushels. ^
Look-out of Elevators. Field of 3,500 Acre».

There ate so many aspects from whtch the growing and . . )
handling of wheat mav be consideied that columns might he t^lc crop of 1904 39,>&6,6oo bushels were exported,^

written about it. In the Canadian West it is admitted there taA » 'W fhts amount rose to b,,8*9,940 bushels, tor
Me 171,000,000 acres of lands suitable for the cultivation ol '«°6 »* w,n «° ove* 7S,ooo,ooo. The value of the crop of

wheat, and so far less than $,000,000 acres have been sown |0°4 was 840,900,316; of 100$, $$3,300,ot)$. These are JUSt 

to wheat, and not more.'than 10,000,000 acres have been a few facts hcrc “4 thcrc that ma>' su**rest thc importance

iy.
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Notwithstanding this small area of cultivated wheat land
in comparison with the whole, the itheat crops of Western
Canada are admitted to he one of the leading factors in the 
rorU’s markets for breadstuff!, and the growing and hand­
ling of these crops has brought into existence a wonderful

amount of legislation that calls for an elaborate inspection
l)stem, and the storing of the grain has caused the erection
of 1 system of interior and terminal elevators that represent :
thc investment of millions of capital. Millions more are tied
tp in rolling stock on the railways and vessels upon the ! 
lakes for the carrying of the wheat outward to the sea.
Nothing Like It Anywhere

Though wheat has been grown in the Canadian West

for more than thirty years, the great development that has
..ailed for this legislation and this elaborate system of hand­

ling is the product of the past sixteen years, and there is
aothin/f like it in the world. The advantage of the present 
jptem is fully demonstrated by the statement of the presi- 

Vient of the Liverpool Board of'Trade that the certificates 
for Canadian wheat were the most highly valued of any ;

'hat reached that market, because they knew that the certifi-
cate of grade represented an actual uniform cargo of wheat.

in the natural course of things Great Britain is. and will be,
Canada’»- best customer, and, therefore, the fact that the 1 . _
Lritish buyer is satisfied with the quality of the wheat of wheat to the Canadian West, and the importance of the
rfered and the manner in which it is forwarded is one of Canadian Mess to Britain because of her unlimited rapacity
the utmost importance to the Cana-ti&u West t to produce breadstuff!. In the days that have gone by it

. U has taken a long time to perfect the system, but now always b«n claimed that big farms never paid, and as
it is possible for a farmer to haul a load of wheat- to the a rule they have not. but take a concrete example of what
‘levator, dump it, have it cleaned and loaded into a car, and may be done by the jedieious investment of capital :
be on his way home with the money in his pocket within the 1 fn 190$ there was a farm on tb* Prince Albert branch
calf hour; should he choose, he ca_ have a car placed to oftthe C.P.R. with a single field of wheat which contained1
"u order at a loading platform, and haul his wheat direct <4oo acres in one solid block. It was a jnagnitkent sight
from the machine to the ca/^ ship it, if he so decides, to ic see eighteen binders, each drawn by four splendid Clyde-

eomt. dealer in Winnipeg, or direct to Fort William for horse:, start in to out that field. It was threshed, and
storage; and the entire machinery of the railway, the in- weighed thirty-five bu/sbels to the açre. It was hauled stx 

Î °®cc aQd the terminal elevator at the lake miles to an elevator, and sold for 62 cents per bushel. The
evoked for the protection of his interests in the selling 01 man in charge of the farm had Kcp; careful account, and,
nat car of wheat. If he is not satisfied vfith the inspectors ! .-•fier making due'allowance for the breaking, found that the

n hc has t0 eV(*e services of the Survey ,> heat cost 42 cents per bushel to raise and market. The
■hni r *n<l#three members of that hoard mast drop whatever /rofit is not hard to Work out. In 1906 there was <5n the

> ,5^ hand and give the matter ofrhe grading of
hat car their undivided attention until it is disposed of.

When Port William is Reached.

William it cannot be weighed into the elevitot
l. a Coycr°ment official has seen that everything is ac-

. r<*InK to the certificate sent from the inspector’s office. A

3'»>r.'Zimcaf weiRhmasttT attends upon its being weighed,
.. railway company is bound to keep it insured, and at
.? ■ °* two or ten months, upon the order of the
_ v”” ,hr Presence of the Government weighmaster,

* 1VeI exact number of bushels of the grade de-

■ 'd 1° ,hrm for storage, and if this is not done the
er 1^ rer°ufse against any or all of thc officials who in

«mallèst degree fail to carry out his Vh
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same farm 7,000 acres of Wheat which has not yet been
threshed, but it looked as good as the previous crop, y

The method that 4ed to these results was to break and
I ark-set the land with the ordinal y walking-plough, so that
the method of cultivation is just as much within the reach

t the homesteader as of the millionaire, and the results from
<: quarter section should be propoi Uonately good. Examples 
like this might be multiplied by the score, both as to large

and small farms. ! * - .
The land to "rowf the wheat is in the Canadian West ;

there are 150,000,006 jarres of it yet untouched. The work 
that has already beee done shows that for (he number of 
farmers interested th4 Canadian West has produced more
wheat and better than any other country in the world, so-
that the hoast that “Wjheat is King” of the Canadian West is-

not an idle one.
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The remarkable optimisnf of ^he people of Winnipeg higher than in Winnipeg, while none of them have suck

respecting the future of the city U evidenced in a marked possibilities as'Winnipeg for future expansion. No one an-
degree by the way they have been investing their money in ticipates a slump m prices, even though a period of inactivity 
real estati, both for speculation («lid for permahent invest- may ensue.
ment. For four or five years there. |as been a lively demand The most remarkable feature of the real estate situation
for properties consequent, upon yth« sudden and wonderful is the subdividing of farm lands from four to seven

extension of the city’s commercialj railway and manure- (rom the city’s centre into small lots. There is no imme-
luring enterprises following' the Mjenomenal inrush of im- diate necessity for this, although these lots are being-

migrants to all parts of the great -prairie region of which ; bought by residents. The workingman who wishes to build w
Winnipeg Js (he principal cntrepQtJ ■ ! a home for himself must now perforce go out some dis-

With the demand for property there naturally came a lanrc *n Otdef JO SCCUre 3 lot at â hgure within bis means, 

betterment of prices. At the liea uning of the movement f,r",s ot ls“7j buWd,n*s have, beej* erected *" v«w«
owners who had succeeded in <>nriring their holdings over localities, buildings that are designed to form a part of
a considerable period of dullntss, (n many cases at much ; 'argcr house*j 11 is^ generally fe/t that outside the city
financial inconvenience, found! khtsjhfselves able to realise at limits it would have been a good “ no l°ts could have
figures that netted them satisfactory, if smart, profits on ^tn permitted of a sue less than half an acre. But we ait
their original outlay. ÏÏ7 !X “ot. nff f?T such an Arcadian regulation yet It would be
No nt . Rnn„ I It' ' desirable from a sanitary point of view, and als., as a pro-
No features of a Boom. j; f f ^ tective measure against fires. Again, a nice plot of land

Starting with down townvc^wal^business properties, would enable the workman to raise his own vegetables and
* Where a great deal of frontage wjs Vcjw acquired for whole- poultry. Nature has not dene so much for Winnipeg as it 

sale and distributing warehouse^ knd financial institutions, has for some other parts of the world in the way of at trie- 
the speculators gradually extended their operations through- tjve surroundings for home-budding. The most ' eautiful 
out the principal residential distiicts. This gave a new homes of the city are found along the banks of the Assini-

tone to the general situation .«4 enhanced values, until borne River, where the oak, elm and maple flourish. Sites
to-day they have reached bejJOijd Ïthe civic boundary into along this river are being eagerly sought for, and des.rai,;

the rural municipalities, where they have divided farm lands places have been sold for as high -as $45 per front toot a
into’ villa lots, and have disposed yf them to good advan- mjje beyond a street car service, and where there arc no

Pebble of all classes are litmiig the buyers, the desire civic improvements. It is not improbable that ten years
to share 1» the movement having «fleeted the entire com- frenec homes of the wealthy and professional classes will 
munity.^ 1, ^ ' I ;; j jj be found along the river as far out as the Country Club,

Tiie present movement has not shown any of the seven miles from Main- Street.
features of a boom, conservatism being a feature of the Prospects for 'Suburbia

investments. The recollections « fte boom Of 1881 check Llke all Anglo-Saxons, the people of Winnipeg delight
any tendency to unjustifiable mfln.ion A great deal of outdoor ,ife and thcrc „ a tendency with part of tbotC
m°r~y '?aS±eeB înade 0Ut °$ ,eaUy- Me”„wlL° Te C0<m' who have means or leisure time to remove from the crowded 

parar,vely pimr a few y«r, ago=aW now well off. Numerous roidCtttial dlsUia, and establish SUbUtban hOmCS, Whtlt
.» K m:7 thhen2$el,V1SJn bV$l" «bey can live in summer, removing to a city apartment or

nee, by (he, sale of lands m wh,c^they had staked a few flat f()T the winteT months. Thls is a phase of- lift thll IS -
,^'. l„7„n,S7ZS °jh,h.e Prf,CeVaaVe ™°re than becoming more pronounced each year, and is responsible

trebled within four years. Thu 8 sc of inside, ot business m no small degree for the demand for lots at presVnt far
c7nPeh.,”A,^ 0Thr07:ty.,1V^^fPUr /a,lway - faclll,lcs removed from the busy haunts of the metropolis, 
burred 0bUpCd,aoTA ^i The real estate men have anticipated thï land need, of

MainSÎreet, of tb7S ^
buibbngs^ the reuil'merchants^ic l on U Committing himxK miuTmonullyFand"Wto”MK

£ on th* avenue tt-the a hom for lh* mechanics, laborers, and the exclusives, all
Tr eenXiluè ZLZ v, 5'^ of which have proven attractive to the speculators, and have

of Ma?n «tile, ^ ^ ' ' - Population l,veff*CSt ccrtajnly met rCquirements up to the present day. If

! '■ } any persop is dissatisfied, be bas not yet presented himselfValue. Increased Fivefold. j | in thV limelight.

. Frontage on the avenue that could be purchased four In connection with the subject of Winnipeg real estate 
years ago at fjoo per foot is to-day valued at fi,ooo as a it is of more than passing interest to note that the town .
basis for loaning and renting ppnrptiaes; but cannot be pur- of St. Boniface, on the opposite side of the Red River, re-
cbased a< Chat figure. Any properties that arc available., for mained stagnant throughout the twenty-five years ot Win-
purchase within *five blocks of Main Street are held/7at nipe^^s upbuilding and was entirely ignored by business

$1,000 per foot frontage. In i$qi there were no important men, manufacturers and speffllators, until a year ago, when
retail' stores on Portage Avenu#, apd the buildings werfe of people began to realize that the main portion of the
the pioneer character, and scattered. To-day for five blocks sleepy little town was closer to the centre of Winnipeg than
west of Majn Street the broad street as solidly built up with some of the localities that showed signs of important de-
handsome, modem structures, the! majority of which are velopment.
occupied with retail establishment® fhat would be a credit Doubled Within tilt Lilt Y«I 

. to any city. A new post-office with magnificent cut and . . . , . . th
carved' stout front, and the spkndti home ot the Manitoba ,7’c'? buy'”f be.Kan »,n earnest> and d ,g , , 
'“Free rire»" are located on .his street. ! Past twelve months values have advanced over one hundred

That the people ate convinced that Portage Avenue iifcr'. " ", "V ,Tdences °
to become the chief, retail street of tje dity i, shown by the progress, and the old mission town Wlll heCMWe

busings blocks that are being erectld all along the street ?vkP 7 ? *. ‘he Prospenty of us b,g ==^“bor.
for a mile or more west of Main. Tfris phase of the city’s / fr=e traffic bridges now projected have been con-
developmemt is. giving strength to Values in all intersecting ^Cttd 0VW ^ Will «pcntncc a $«'
streets, which, it is expected will bq -ultimately utilized foi T* f c d.reamfd of up *° a rear. a*°.; a”d ’f.V £

' the small* class of business concerns. Notre Dame Avenue F™Ch UTbaB C«Mnumty IB the WeSf Wlll^

near Main, is also looked upon fis'a coming retail street, as i a for7d. a era ,°f P™*Pl"'y aDd process The 
it runs through the centre of a large and thicklv populated ) enlerPris™fr *P«nts anticipate the coming change Wilt
district, and is one of the printip# arteries leading to the 1p ear7' ...... , . * Vv.«„r.business centre. One cannot bu| tie impressed with the con- , T.he .rfal. fSl^te,hSVUall<S’ *° ,far a* U A^Ld' emm

fidence that Winnipcggtrs manifest itithe future of the city; ! far.m,!and5',,s a" 'hat cou,d dcs,rcdu fhe goodtll!^ 
r rirerts and the energy of the cltifcÆa visitor after a few'lhc farmcts havt.tlus >tar ptcpmng their land for «« .

days’ stay, finds himself under. thjejiiJfhience of the enthu- > s?2*?n’ arî vonvinc.ng proofs that «here has been no
V.asm manifested on all sides. One! of the most difficult lotion of farm ^TidvalueA. but that the steady incKU«
things that the agents and broker} (are 10 Contend With IS C V P"Ce land.^‘ch, the last few years have 
to deliver property to prospective buyers a. market prices b*S Wn- jnd 1S: JulV by. »>>e C0nd)tl0n5. «h«

z r,_ u.ij w._______ - ■ 7 increasing demand for lands, which has been characteristicropeniti Eüûy. . V J of every month of this year, is still maintained, the ^52

s nis illustrates the faith .holders Save in existing values, consisting, of course^ mainly of newcomers frôpa the United 
They maintain that if thefc_raniiat obtain what they want States and Europe / v '
to-dayt they will get it next y#ar of tie ycai after. Most of The experience of the Canadian Factfic Railway 1^7

owners seem to have their ptbpestles in such g'ood shape Department and of all other land-owning institutions, both

vu1 they fan hoW without financial inconvenience in respect of land sales and collections, is most satistactoiTi
bey have' before them the. exp^riePfe of Western centres and with regard to collections it is certain that as sooff *S

\n the United States nhere it is s^idjteai estate values are the farmers get through with their fall work the
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cretc construction is bein^r introduced with satisfactory rt*

suits. A solid reinforced concrete store and office building,
132 x 130 feet and spven storeys hi^h. is being" erected on
Portage Avenue by Mr. ]. A. M. Aiktps, K.C., so'.icuoi tot
the C.F.R.*at a co*t of 9300,000. The columns, cross-beams,
floors and partitions ; are » solid piece ol concrete, v. V.r. tX
terror walls Of brick. This building Will cost #300,000. The 
Canadian Pacific Railway Hotel is quite the finest building 
it the City, and is a credit to the company and an ornament 
and asset to the citv. It is badly needed. This bote* is said
Vt be equal to the best New York hotel. The rotunda is larger
and grander than that of any other hotel in the Dominion.

Tbe C.P R bave spelt' neatly ihtec million dollars in Yun-
U/peg during the past three years on this hotel, a new depot,

shops, and extending its railway y aids, which art HOW 
the largest controlled by one company, >n ,hc world.

The home-building of Winnipeg is an evidence 0* the 
rapid accumulation of wealth in a new country. rrom the 
primitive dwellings of the pioneers of thirty years ago there

has been a gradual evolution to better things, and to-day the
citizens point with pride to fine residences in all parts of the
city, but more especially in the south end, where some
residences bave cost as much as $50,000, a few exceeding
that figure. They are the homes ol ihc wealthy, who have
accumulated fortunes in every branch of enterprise, and most
Of whom arrived in Winnipeg with their experience and a
determination to do things as their only capital. At Arm­
strong’s Point, Wellington Crescent, and on Koslynd Road 
there are many Stately homes set. among noble trees and 

by spacious and well-kept lawns and gardens.

Ten Millions Lut Year. «
In other districts home-building has been and is going 

on at a wonderful rate. Visitors are driven along Street 
after Street Ot dwellings Of all Classes and conditions where /■ I 
but a few months ago there was nothing but virgin praine.
Ail these dwellings have modern conveniences, the city having gl
insisted on all houses bein* sanitarily equipped. 1 In cases

where it might he a hardship ior an owner to put in water
and sewer, tbe citv undertakes to do the work and charge the
cost against the property, the repayment ot the money being
spread over a number of years, with z nominal interest

addr\Vinnipeg’S puMic school buildings are all commodious, 

three storeys high, with basement. each built after the same 

design With differences in exterior ornamentation. 7 hey 
cost from $40,000 to $50*000 each. There arc fourteen of
them. The Government have erected a handsome Normal
School building at a cost of $60.000. .

Last year the mit'iaie value ot the building permits
issued from the office oT the building, inspector was $io>-

840,1 $0. This vear the permits so tar «shed reach a total ot$10,500,000. Probaiblr the money value of building enter­
prises this year will he equal to, and perhaps exceed, that 
Ot last. Wannipe" is building well, both for business pur­
poses and fel^liomei, and the community is made up of that 

soft Ot people who will always be needing some.hmg better,
and will know how to get it.

of fané payments will be the greatest on

Although a young city, Winnipeg « further ahead in 
. matter Of buildings than most trade centres many

senior The wholesale warehouses have been bunt
««dure- there is nothing flimsy or temporary about them.

furnish one of the many surprises to visitors. Ware-
hnnws sri and seven stories high from 50 to 240 feet wide
b ^from .00 up to 300 feet in depth are common, all built ut
mMSiVOtone and bnck, and some of steei construction. The

cluster Of these -Is in the heart of the down town hirst, 
nesj district—a splendid monument to the enterprise of the

VaiVet Su4Vate tht large establishment# of Foley.
Lock 2 Larsen, wholesale grocers ; Pilkington Bros Englisn
£ manufacturers; Marshall Well, hardware; A. McDonald
fnrrocers, and E. H. Hutchings, manufacturing saddlers.

’Nearby, on Bannatpe, there are the great houses,
retail and wholesale, of jjlie James Ashdown Co., whose his­
tory dates back to the very beginning of the City. The Kemp
Manufacturing, Company also have a large factory in the 
same locality, and are now erecting an addition of COnSlder- 

!vû .ilt. The Codvilk-Gcorgcson Co. are erecting a new 
warehouse, which, when completed, will be the largest whole­

sale grocery warehouse in Canada. The Dominion Radiator
• Co have also a fine warehouse, which was completed this

season.
West qf 1

VWst df Main Street the warehouses of Gault Bros.
(Montreal). J. F and G. Gault, the Stobart Co, the Ryan
Boot and Shoe Co., the R. ]■ Whieja Co., G. D. Wood & Co., 
the Wilson Paper Co., and many others are striking examples 
Of enterprise and sagacity of the business men who have 
helped to make Winnipeg what it is. Sight-seeing in Win­
nipeg would be incomplete without an inspection of these fine
commercial houses, which reflect the development of Western
Canada’s rich resources, and represent millions ot dollars of
mrrSThe banking houses of Winnipeg also attract the atten­
tion of visitors. They are beautiful and costly buildings,
having massive and magnificent exteriors and elegantly 
finished interiors. The Union Bank, with its eleven storeys, 
is a conspicuous landmark. and the Merchants Bank cotnes 
next in the Skv-Scraping Class. The Bank of Commerce, the 
Dominion Bank, thr Bank of British North Amerjca, and the
Bank of Toronto also present imposing points- on Mam
Street, which is fast becoming the Wall Street of the city.
The Imperial Bank have a new building in course ot erection,
which, from an architectural standpoint, will çank *^th the
.finest of its neighbors. Messrs. Osier. Hammond & Nanton
arc erecting a handsome cut stone building at tbe intersection
of Main Street and Portage Aveyme.
$300*00 in Reinforced Concrete.

The retail stores erected during the past few years arc
also of fine appearance, well designed, substantial, and laid
out according to the most modern methods. Reinforced
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engineering feats of the age. i
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'tÇêre are smooth shaven lawns,
criant bloom in October and f,

in the bright sunlight.
District Exhibits

Me Province of British Co
tainoot formation, has many va 
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With the idea of making the P
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if Langley District.
: i - The winner of the first pr

has a territory 14 miles long b> 
v/ (*c Frazer River, and is in tl 
« heavily timbered and there is
though none for homestead. Da
ing are the main industrie», and
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Maple Ridge.
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sttr on the north bank of the Ft
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berries will reach the Vancouver 
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Kelowena District.

. , A stretch 24 milts square,
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j purchase growing scarce, prices 
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By A- if- 'Bailey, Secretary Winnipeg Industrial and Development League.'
tv j 1 11 11

W innipeg is rapidly curtlin^ Ip 'the front as a many- people by 
—- factoring centre Pres,dent n^ntiatgiM of the Manufacturers’ nearly me 

Association has published thii opinWh. “The day is1 not far ‘ 
distant when the needs of the .WestlilI forgvly lie supplied

- by manufacturing establishments of i»c ci,y of Winnipeg. 1
•look forward to the day when this vjfi will be a large manor
factoring centre,Awh.ch, with tlbe fniMfipa/l control of power 
Will be at no far distant date."|

The local advantages uporttv hkh «Winnipeg basts its ex-
I pectation of 'large manufacturing ?. #«•, ch.pmcnt are, (1)

proximity to the splendid markets <>i tfiirce provinces, * (2)
Cheap municipal power, (j) an jUiumMn supply U| labor, and 
(4) unrivalled transportation

Nearly one-hftb of the po(SiUyi<jji| of Canada is west of 
Lake Superior. This population ts ififrfasinç at (he rate of

200.0, o per annum. The poojilatipn is largely agri­
cultural. ft IS extremely prospers, tid consumes enormous
quant,t.es of every sort of gp.SU>,' She si-,tiers arc mostly

. Lltglish-Speaking people. Theÿt Ut> ||nly [the best kinds of 
goods in each department of trW/ti M iim|peg is SO Situated
thlt practically the whole of tb,s Ims-ncis passes through
her gajres and a large proportion'is hSdled by her wholesale
hopscs. Her enormous wholesale esti&lisbmcnts give visible
pfoof of the volume of her trad!
And Shipping Facilities. ■ '

Winnipeg has become *in a faw jWars one of the really
Tracks VAT" **ntr“.of ,h-’ contu etir. Sixteen d.fffren,
tracks radiate from the rity tel every part of'the West.
Drreevronnecon „ had with lb# rfolc western country;

ï^^hît'ïrShS?»: «-"• r->«-*•»,

i„.k. ... k. I.id. ,h. ffi, fj» SET""”"1" ™ lh< «• “ p„s-

perfect as they can be made. Six .life-rent companies now _ "
operate trams m and out of the city.r .The mileage west of Concern>ng Prospective Industries.
construction wiH increeieShc^^ ^we}i°ov(ri the ^000 ),• v °\T\ a .'"'mb.cr $ Canadian and United States firms

mar* il W ™have lately l>een loolefng over the ground with a view to
are'- <"'opmt'f,t5' Am°ngbt these prospective industries 

Breweries
'Tanneries
Hour Blending 1'lants 
Gypsum Plant .1,
Packing Plant . ..

i 9, Foundries .....1.
Woodworking Plants\ ,
Lighting Apparatus .;.. ;
Fencing Factories
Motors ..... ..........................................
Bag Factories ......... r..Y..
Bridge Works

'Brass Works ..............
Mat trass Factories .., J,,
Paint Factories ..............1 .
Clothing, etc..........................j,.

—

large and mall. About^Tre
class importance and would do credit to any community **

Winnipeg has the largest and most modern flour mill „
Canada. It has also one of the largest railway shops Its 
manufactures of cotton overalls and smocks are a conside? 
able item every year. There is under construction a factory
to Incite the** which will be the noost modern and one of
the largest m tht Dominion. A partial list of the factories
now in operation includes :—

an<

sill ;

n mi i
Railway Car and Repairs Shops ......
Street Bailway Car Shops___i....................
Flour Mills . ;............],,,,,,,
Oatmeal Mills ............ 1...............
Woodworking Shops-7___ _
Breweries J................
Foundries and Machine Shops 
Cotton Goods factories .
Cap Factories ....
Fence Factories
Brass Works' f. ,A..^....................... #
Printing Offices Barge), ......... _____ _
Soap Factories ,..i.....................
Pickle Factories(Sind Spice Mills
Biscuits and Confectionery Factories
Packings H ou sea * .... ^ 1.........................
Cigar Factories ............;.................... ........

.Total ...................1............................

a

!. 3 im
'i X m

—tv ^ ■
• v I®
-•<8 1

•V> 3
2

lO

6
.

E ?
0

lO

:

If.. >

1
* Remarkable Power Possibilities.

•1 ,VCU Binith, the Ontario Guv. en meat's hyVo-electric 
M bhrb' i f U“S water-pov,-t r available ill the neigh-

D irhtKid of Winnipeg is second only to that of Niagara. He
h,s./ust made an extensive exathinAion of the available
power, at the instance of the Windipr/f^ity Couniil, and has
bicome responsible for the jnstâllatln of a civic plant
The scheme of the Council will «*,!,(« it to make the COSt 
tO consumers $18 per h.p. per annum. with
Lkene °fmdUCUOn from vhat soqn as the amount

• Z»!*Z"Zrtfl” River.

’ ,his proposal to instet: , mnniyikl pliant there

. ZV srhcmfS on F'oV at’Wmttipeg. any one of
which would Ik- sufticient guaranty,• that cheap power will
be available m the near future. The Winnipeg Elee^rier''rry K/',.Wat t ompany j, already m "he fjeld with jelectriC

power, derived from the Winnipeg ktver., Lhich is >old ,o 
consumers at a comparatively modmiv 0C*t Maiwflftlir \\vw ^
ers wanting immediate service can obtain ji) from M.Lcom’ There be Transfers?

P I*# ;V
l£ 4

\ i:

I 1-if Iil
■ h

hi M
V’i

zI1
I

Q

êiïll

2 1

Total 24
D s

E w u i it 1 I _ 11 ’* to My fully what the future of Winnipeg is
Much Improved Labor Conditions. ( a ^nufacturmg centre will be. Almost every line is already

Kenerallir known thin ti, iJk represented in some way; althoegh several are only in a state

„ tat
It ' # îüî?%à£Ks-ss ÆÏ EF'lr=by this Will become increlsfngK- l/lJ*e!ft V/aSv.yearStb° IonsoTth"* b'lantit.es of goods passing through «ht ware-

«* spur v.iz ml tes .w iw*. « po.,ih<
. come cit/zens , n iney,»»tay and be- to the market ,, evident. Foodstuffs, clothing, wood goods.

Manufacturers find that the E»ii.p*6n immigrants make r .** »"<• other lines should be among the
first-clat-s factory hands. They ar®eîe* 7,»,,To ^ manufactur« of the city, providing that the
and hot too prone io go on strike Jiitrïniifrrel wiVb^.crî^L’ Cn" *** *crpt low enough. Residents of the West
rnif s \ Somt; nf iltv cleverest operative» il the citv are 3 iZ, a'i 1 of as much as ten per cent to
foreign birr* The junior mrmbcrJL, "t lie Ifailrilirt n Ahe« P'acm< ,h<rir ord"* goods This, if it
pri iKn residents .ire 'iriailatile for fight factors work The rite. uP0n. COUpled with the advantage of freight
V,H‘ m,ke splendid sewing opcrifWel .ntd Sonn W™l ih. An ™*«-r,al hulk, ought to be enough to offset ' 
very expert in the management of 'Sinjs ' ’ " <,,fFeren« the cost of manufact

Some of the Present Manufactures ! Î outlLk"for'" lhe,f>rinciPa' with regard to the present
I T. , . - outlook for manufacturing at Winnipeg. Whether there i>

duittrv lraf>Tfsri(>B that W innipeg H*» H(, Itiamifacturing ins c Rf eat expansion in the immediate fut<tre remains
• man,XI' ^'""'nkcd VfW Mf.nnipcf » nota I! **•'“**• , ^ r,themselves are exccedinglr

hy that 1 ■l,ir,n*,mrthe sense that ::|t 1, primarily sustained ***JttUine and with their characteristic energy are making•fter- "*cl,!r «• *» »*» I zezr;, 'z ”* ™ **
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SURVEY OF BRITISH COLUMBIA. iRE
Notes of our own correspondent. Who fudged «l New Westminster Exhibition.

things ,0 tempi the eye o< the beholder but therecordj*

one and a half tons of dmd hups to <h«
Of potatoes seemed to rather carry the palm. Other tuDcr
and ,11 .he root, do equally well, Ole growing OC hops » 
one Of the newer industr.es, but „ «tevclopm* very rap-dly- 
The largest creameries in the Province are in this district,
and the clover and ttmothy raised for the dairy cows are
marvel Chilliwack has still room |or sett ers and Wei

them cordially.

;ue.
æ n111of its factories. It sQ

[•. About 50 are of Br.t-
lit to

*■ , * New Westminster, October 6th.
1, was a new and glorious experience, after mor« than
... .ears on the prairie, to cross the mountains and

V**? mtn the fair at New Westminster. Probably noWhere 
'n^anada has nature done so much for an exhibition park 
Î. lies UP on the beautiful rolling trills, is splend.dly treed
“ Places, and looks out over the mighty Fraser River at
Ke roint where its mile of width is spanned by the gigantic

r.ilJar and traffic bridge of the Northern Pacific, one of the
engineering feats of the age. An energetic board of man- 
IMS have do* much to enhance the natural team,es ol the 
oark and in addition to buildings architecturally beautiful

n there are smooth shaven lawns, lovely flowers beds in lux-
in October and fountains throwing up dear

any community, 
tost modern flour mill i„ 
'gest railway shops. Its
l smocks are a considér­
er construction a factory
(tost modern and one of 
ftial list of.the factories comes

Richmond District.
Lulu and Lea Islands south of Vancouver make up this

district which IS one qi the oldest Mid wealthiest in British
Columbia It is convenient to car'ttrv.ce, and though land
thoughsômc of* the lÏtfccrTolders Lblet to Chinese at heavy

rentals Richmond grows enormous crops of grain and MS
one of the few flour mills of the Province. I ru.t.growmg
and the raising of all kind, of vegetables » earned on ex­
tensively, the product :going to the big canneries. A farm­
er's creamery takes the output of the cow».
Surrey District.

A territory 30 miles square givefl over to mixed 
ing and fruit, but to quote the man in charge, pur» and 
pea»" arc Surrey » Yong -ait. and thçre Is vet room for many
more settlers to come in and take a'hand in the game, for
the Vancouveusmarket ever cries for more hog» Land runs
from $15 to $150 per acre. A new Industry but one that
promises to be v«ry profitable .« that of hcmp-ra.smg
Great sheaves of hemp, fifteen feet h fldl adorned the Stall
of this exhibit. The hogs arc fed on the by products of the
creameries, of which there are three large ones in the dis­
trict. as well as on peas, so it is small wonder Surrey bacon
has an established reputation for beinq del cate in flavor and 
very toothsome.
Nelson, West Kootcrsy.

Fruit and mixed farming has be n added to the mining 
and is the more profitable of the tWu. -Land sells HOW for 
fruit-raising at $*» an acre, and settler» are pouring m.
Yet it is not eight years since it was supposed fruit-growing
in the Nelson district was out of the question. Now grapes,
peaches, pears and a viol es arc all produced in abundance.
Down in the Slocan Valley part of t>e d stnct-daiTVing IS , 
done, but fruit is the Xclson staple, and well it n\ay be

•ps ... i

!. 3
oriant bloom . * -, «
streams in the bright sunlight.
District Exhibits

jjl,. Province of British Columbia, owiàg to its moun­
tainous formation, has many varieties of soil and climate, 
so that certain districts have special value for certain things. 
With the idea of making the Provincial Exhibition helpful 
ta, all the Exhibition Board decided to offer district prizes
and to,.encourage each district to make an exhibit of every­
thing tiiat can ^produced within their territory with the
rjtccpffin of live-stock. / A building 200 feet by 150 feet has 
been set apart fof this purpose and prizes ranging from $500 
te $Z59 |rc offered, ' Also a splendid shield presented by
Sr Thomas: Dewar goes with the first prize, and is held for
a year, by the winning district. Nine districts competed
this year and the building looked a vecjiable farm paradise,
as great taste was show n infdfe arrangement of the exhibits.

'

. 1 - 30
V >

to y
•< *
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tories ?
0

IO

eg has at least made a 
of its industrial possi-

Unglcy District.
» - The winner of the first prize and challenge last year

has a territory 14 miles long by -to wide on the south side 
v/ (ge Frazer River, and is in the moist belt. This district 
is heavily timbered and there is plenty of land still for sale
though none for homestead. Dairy farming and fruit-groxv-
ing are the main industries, and the larger farms send their
milk to either one of two large cheese factories, while the
smaller farmers make butter on their own farms for tpe 
Vancouver market The exhibit of fruit was splendid and 
included apples, plums, pears, peaches, tomatoes.

, were surrounded by sheaves of wheat, oats, barley, clover,
, ;ensilage coyn, while in the foreground were honey, butter,

cream, and cheese backed bv roots of gigantic size. Farms Aggasiz I>s»trict.
in tins district can be had from $5 {to .$30 per acre and any-1 On the north side of the Vrarer, and 76 miles from MS 
lhlhg over would carry some slight improvements. To mouttrSi a district that in many re$nects reminds oqe of 
have held the Dewar Shield fqr a year is a guarantee of Kent. England, for her afe splendid hop gardens.
what Langley can do for all time. | as fruit and dairy farms. Hay and gra n crops of all kinds,

roots, vegetables, fruit, all do well at Aggasiz. and it was
account of the all-round character of its products that

the Dominion Government'Experimental Station was locat­
ed here.
Coquitlan Diitrict.

Nine miles north of New Westminster on the Frazer is
Coquitlan A district as pretty as its name. M xed farm­
ing and fruit-growing are carried on with equal success, 
and the district is fameus for its crops of oats, which run
as high as 125 bushels to the acre. -

Districts such as these can be multiplied by the score.
each in its way equally productive. Nothing but an actual
view of the exhibits can give any adcoeate idea of the quan­
tity. quality and variety of products. It is highly suggestive 
Of British Columbia, in a very few years, being in a position 
to supply practically all the fruit required in the three
Western Vtovmcts ot Manit ba, Salkatchewan and Alberts.

d United States firms
round with a view to *
prospective industries

These
1
1

I I*

z I ' Maple Ridge.
This district lies twelve miles north of New Westmin-

sttr on the north bank of Ihe Eraier and is flo miles square.
. _ Splendid strawberries grown in the open and gathered on

October first graced this stall. Over 100 crates of these 
berries will reach the Vancouver market this month. Dairy-
n* and fruit lead here also, but tobacco-grtiwing is coming

mto prominence on the heavy bottom lands, and is a most
^ncce^sful crop. t>airy farmers ship their cream direct to

.MiKouvtT market. There are no special efforts being
made to induce settlement, as land is pretty **cJl taken up.
Kelowena District.

A stretch 24 milts square, situated half way down
••tanagan I-ake. is the district of Kelowena. and land for

i purchase growing scarce, prices range from; $50 to $'00 an j 
acre, and when the latter price is challenged, proof is pro- f 
iluced that T. XV. Stirling sold 7.000 boxes of fruit from

acre» (that is ns tons weight). While ont J. Fridham
gathered *12 tons of Northern Spies per acre from trees only
ritxtn .years old. Tobacco is a most successful cron and

eaT fakes the product. Broom corn, su tear cane, sweet
potatoes.‘apricots, peaches, pjars. grapes, and tomatoes are 
pr.Khicrff by the ton. as well as all the small fruits.
Chilliwack.

• ■
oil

t

2 1

24
1

i
future of Winnipeg as

every line is already
ral are only in a state
facturing can be car-
a ted; but it only re-
cturing now done ig 

can be transferred, 
ng through the ware-
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..Anear .as possible >;es as
fotfung, wood goods,
should be among the
r* providing that the
Jcnts of the West
i as ten per cent to
>r goods. This, if it 
advantage of freight 
be enough to offset

:
If Thirty mile» from the mouth of the Frazer is the dis-

rir, of chtihwack, familiar to Easterners (mm the frequent
references to it in literature _ about th<* old Caribod days.
°r it «as here (he Cariboo miner made his winter home,

J , , whrre many of them, who finally learnrd that the best
K° m'.nt British Columbia was her fertile soil, finally
made their homes. There are 40.000 acres of arable land 
"1\ llte district now, and 30.000 more are being reclaimed by 

1 V dike ' 7t Wr„/<j -rem there is nothing that cannot
*e pr«(ljlu'T<l in Chilliwack, peaches, pears, grapes, apples.
^wrs.cfiaii kinds, honey, manic sugar, butter, cheese,

cs ofc de lie I» .us home-cured bacon, were a few of the

(
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egard to the present
Whether there is 

diate future remain» 
:s arc exceedingly
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19 0 6: METROPOLIS., v

16 6 1: COSMOPOLIS. i1

Ii ||ji
Ifeif

Mt. C. Lewis Shaw, who wilts “Cosmopohs" and i he with a
“Metropolis” has been closely acquainted with Winnipeg / prairies on
lot twenty-five years. During that period he has also
travelled Extensively ; anfJ becarpe familiar with most et
the metropolitan cities of the Cfld World and the New;
•° tbat bc >» peculiarly able to <?y*l with the cosmopolitan
and metropolitan aspects of 1

; 1nranSical centre ol North America, Win-1 erected buildings '.tat afford practical evidence of the »ta-Alroost the Kf?gr^£‘ Jjs o/ Western Canada. From ! hilitv of the situation and the continuance of Its importance.

m * l!read's a£X ;;,t “wm the Lii’«t.yUce.The tict urn; it is fût aarixvîlsce, tfec #wcurw«
its beginning as -- Hudson I> >1 | and ,h„ wholesale centre of Western. Canada is amply verified
ot Itot is now the Canady West. which distl ;shcd fce by Vne extent and chaiacVei ot Vtxe spkndxd bnxtoxngs til*

With that «traJOST P niaCCS selected by them as make up a wholesale quarter which comparés favorably with
mthhn.lt ,u,h «,«. Montreal and To.onl#. In the.tii tip Ml
rant^e Points of trade and go ern thcm. - trails led to Winnipeg, and w.tb almost unerring sequence

located at the confluence of two navigable the railroad builders of to-day have built °Jcr JP^255'®
So.° rt j a <0I hundreds ot miles to the westward prims and wheel ruts of a past century, and created a

nters that eX!e-' Garry about which Winnipeg was built, mercial metropolis of a country of 2^0,000,000 acres of arable
pm.pm.nViM» I» lk< U»», «l«t< P««nup o( «te» .. .6. o». - ■« "» 

ÏSiW, «■“ -;X!S»”.“XnT\V.«n™ c3 In, IkTWSim nl i twrn Winnipct «» «.c ecu, .Uiamreg should 1m= ‘f' qreaT cone Ea°d of other days of trade and Government of the Hudson s Bay Company, 

V * dLply”had ?he conSdrtion of the metropolitan character which was the only commercial flCtOT 1U the ehOimOUS ttitV

<1,076,016.
First Railway Communication.

In 18S0 the first railway communication with the outside
world was had. In 1879 the, population was about 8,000. in
1881 it was nearly 25,000, and the value ol assessed property
f 19,286,905. In 1S99 the population was about 42,000, and

(Continued'on Next Pige.)

ding world on one side, and the great nie»,
other, wfco could net forecast the minify1 »,

Jflllïï
Pli ip ' ?
ifll fill

J: nil
'll

result.

Spirit ol a La Salle.
ft is evidence of that cosmopolitanism that wa> dominaa»

in the , Winnipeg of the early days that its Jcailmg TjtilS

The title of Cosmopolis, applied to the real beginning of $h°uld the representative tO-diy of the whole broad Do­
th* Winnipeg of the early' cighiiqT of last century, may be nJ,"'on ,‘!’c ""'f* °f *^c world s business, and a dowerer 

- considered a misnomer by the Suji^rficjUl observer. He may- — ,,n,'ers,tieS II) the land of his birth.
. deem the name more applicable, tolhe present, when'Tlwte ThcFc wai » cosmopolitanism even when Winnipeg did

of languages and distinctive diplejfts aye in common use in not cx*str the point of confluence of the Red aod

the daily lives of the people. Ind ia large proportion of the Assiniboinc Riws was the site of rival trading posts for
population have come from the four cbtners^&p-the earth. nearly a century.

Diverse as the races and Ulggiiages may be. heterogene- The spirit of De la Salle, La Verandrye, and the other 

, ous as the manners and customs a r th< various peoples that great Trench explorers took root on the banka of the Red
make up Winnipeg are, there li t 1 rough the life of Anglo- Kivei. Verily, these daring world wanderers from tbc court

Saxon, Teuton, Frank, Ctech, ind Hebrew in Winnipeg, an ol Le Grande Monarque of France were cosmopolitan. The
all-pervading note thajt is metrof>o itan in tone. adventurous Highlanders that largely made up the staff of

In its growth, Winnipeg has become in almost cor- the Hudson's Bay Company, descendants, many of them of
responding extent less cosmopolite ». The citizen of Winni- those who followed Bonnie Prince Charlie in the last darini
peg of 1881-2-3 was a cosmop^litln; even the subordinate attempt of the Stuarts (or a British crown, were of the race 
Hudson Bay officer whose place i of residence had been and associations that were cosmopolitan. The QftvCtTt Of 
limited to a Highland clachan altd ialf-a-dozen trading posts North-West Trading Company, the Hudson's Bay Company's

scattered throughout the Great Lon ; Uind; (or he was a per- greatest rival, were made up o( (ar-setiixg Scottish merchants
•on of importance throughout 4 region as large as Europe, of Montreal and Quebec, and even their employees were of

!;

X i

com-

y
I

Hi Ifil

Eli
divergence
portance at a ,
«{thin the city limits.
Cm SnaUitcs the Cert-

Id the plans of railway companies Winnipeg is almost 
invariably reckoned WlUv as the key of the transportation 
problem of Western Canada. In the world of Western finance
L mat banking institutions, loan and land compatv.es have
chosen Winnipeg? as their Western headquarters, and have
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I Th/s is a Afew
»f of the free Press Building on Poruge Avenue. .The viewf/s iiot singular in tfcc
k Wock of property in the immediate foreground sold ^^comparatively
jper foot frontage has been refused tor it. «

Iw of » part of the wholesale district of Winnipeg, photographed from
impression it gives of the character of business buildings in the citj. 

1 - v short time ago tor $60,000. • Recently fi
ÎTo ram fri ! "i r?i li'Z ' ^ "w8 in*n5a8ie<L 3 business I the blood of the Six Nations, the mighty Indian ronfedera-
whosc r,,, meat,ons^o^crcd the CtviUzcd globe. Don of the East and the coureurs de bois" the reckless exile»

d Strathcona s Master Musd. of the court of France, of Quebep and Montreal, in whose
The master mind df the great? flitr company, the embodi- vc,ns mingled the noblest blood of France with the Ftvage

ment of the best spirit of the gcnUvmcn adventurers 0( Em* /ro<fuo,>-
and \a hen Manitobans capital f>e4airne really known to the Nearly a Hundred Year» Ago.
X 11” hu°XL e^mpTof '#1? Strathcona of to- , The centre of trade and government of half a comment 
Vlded carlv Wmnlneo Hit V\rKL\T.°P°h\\n'v\' ‘,at pcr" °! a dozen Har",,kc PcoP,C5. Fort Garry was dominated by 
his youth ,'nrl rarl, mh ^5 * Highland green, the cosmopolitan spirit nearly a hundred years ago. The
yet of barren l aWador Tn mIÎTu T ! and c°m,nK of thc 5e,k,rk rulers introduced the agricultural
his fitness for rr Donsibfs 1C- ^lllC^ y displayed element into the peculiar situation. Then came Bishop
The Isolation of the little *Tn.5 Und ^^^encher with the Catholic ideas of his church to be «k-

” V Sv »«»«*• -* W wiy of Cerman .St,,..
KCntlc-VOiced ffcnile-miniisr.a rdt ' G , r , ile- H wa-*- fh<' “P°" ‘he expiry of their term of sentence in thc British army,

to be considered a corporation f aodth W^at 'V8 fommg and still available in time of trouble. And then the slow1with the intention and ,v,m„ ,V i*,'."a cntcred mm8,mtî of races into the distinctive one known as tlfe
enterprises whose success b-fl m*° scbemes and half-breed.” Then the coming of the Red River Expedition1

that provided the initiative ThJ i i cosmopo/uamsm made up largely of native born Eastern Canadians m 187th
far-sighted was it ma v hr vifii .•if',r> "l' .V ' world to the with the consequent influence of the modern Canadian in the
port Carry “ban InmZ À ? u.l ^Ucr adv*nURç ^om social and business life.

-I --SW*

*H i tIffwl .
the eighties when Wimnpeg found itself. Crowded toj[fthff
were sober merchants from Eastern Canada, who intuitively
understood the possibilities of the Canadian West. Scape-

of noble British families, shrewd V mted
of Canadian farmers, ex-officers of

to the race the future greatness of the Canadian West there
was evidence of the nucleus of metropolitanism in the lead-
mg men of thc town of Winnipeg, and in their enterprises. 
Outside of the pale of Hudson’s Bay Company influence 
wcrc wh men as Andrew McDermott* thc first free-trader
in Winnipeg; A. E. B. Bannatyne, the first,free-trader in

"citcru Canada beyond Winnipeg; James H. Ashdown, the
leading representative of commercial progress in the West;
Dr, afterwards, Sir John Schultz, and Andrew Strang, the
whilom President of the Winnipeg 'Board of

81grace younger sons
States speculators, . , , . _
the British army, bankrupt merchants from the hast anxious
to start the battle o< life anew, rancher», nc cr-do-wd„,
agents of Eastern firms, etcetra. etcetra, etcetra, all imbued
with nervous energy and a aangnine opinion about their
ability to make their fortunes in a year or two. It was
cosmopolitanism rioting in expectation. See \\xe i\lX\\TO
constantly ip thc illusive perspective of rom

sons\
■ti

’ m ,• J
Hi 
f l J
w i A

Trade. miCrowd of the Early Eighties.
The spirit of eotinopolitanism died har^ The first

prunier of the Province was an ex citizen of the United
, tes; and the means of egress and ingress to Winnipeg was
‘"e'r controlled by “Commodore" Kittson, now a resident
2 Paul, Minnesota; whose enterprise was not limited by 
•be international boundary. ,

. . *y*th the building of the Canadian Pacific Railway, and.
**«0 the knowledge that had come forcefully to the outsidè
a°Tjc t*7e Possibilities of Western Canada there came a
OOdol settlement. Winnipeg with the influx of newcomers
rom everywhere re-asserted its (cosmopolitanism the cos-

rrtopohtanistn. it may be. of the opportunity to make money 
v sty, but of somewhat thc same adventurous spirit that 
«ver pervaded it

Picturesque beyond measure were those early years of

Bat Of UK Old Element Remain».
The hoirie feeling had not time to develop. IV innipeg

was uncomfortably crowded, and. its attractiveness test* 
dcntially appealed to few. The prospective merchant lost 
bis head and his money in the vortex of the real estate
market. The ex-army men, the younger son, and the young %
Canadians shouldered each other in their rush for easily
acquired wealth and sleeping accommodation. Local pride
and spirit had little place in those days. The eyes of the
majority when withdrawn from the places 01 subdivision! 
looked out into the world they had left. • The best of the 
elements in the life of those times Winnipeg has retained 
its the making, ot thc Western Canadian metropolis.
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tiw valut of .tressed ptupetij >a§ 1:3,519,520. At the pte- ^ The mortgage and loan companies of Canada, the grei!
sent lime the populationvis a^ijjnaled at about 100,000, *hile insurance companies and other financial corporations h
the value of assessed.propeitv Wnts to $70.(X)t-7'O. . x made;Wwiipeg the centre of their business i„

i/i 1005 the building o/» rifjon$ amounted to ovtfr • ... ‘l- in *Ve*len$10,000,000, winch figures w^fe exTeetkd on the first of Sep- Canada» Of these, there are nearly twenty, which, with
tembef 7or the present yearJgl | companies, have loans throughout the West amounting ,0 tj,e

_ The metropolitan character! of, Winnipeg is due to some ‘tSSttSIft to ihout $40,000,000. 
extent to the ' Cosmo poiitan q at tire of its beginning, of its. Vtfinngreg is the intellectual and social çentre, It (y. 
population, and to its railwai/'1 facilities. The railway yards lost Something of the picturesqueness of the old days but it 

of the Canadian I’acific Kai(w,ty are not exceeded by any ha* ^erirpensayvn in comfort, system and conveniences that 
other city. - » ' on|y the city that i$,the centre of things can give. Chief 5

Winnipeg .is the banking m uc of, the West. At the all is the birth and growth of the home feeling—the feeW
close of 1005 the/e were sixlitfii. rI arlrrrii banks doing busi- that the man of business has determined to make Winnipeg-

I ness in Winnipeg. with an aigkTvKite tapital ot $83,000,000, the sçene of hts life-work and the foundation.of the foitWs
> while thertf are two more iiifpf|«»n ss <>f opening this year, of his progeny. The growth of the suburban districts tile

Winnipeg has now a larger umber of banks than any other character of the residences and their beautifying display, it*
city in Canada except Xtontrcj.fi-vrufj Toronto. 7'be aggregate intention differing froxp the old cosmopolitanism of other
bank clearings in'1905 reach^ijl i$ ;ap,86$. 179. days of making Winnipeg a desirable place to live is

526 V olume 40. "HIT
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SOCIAL LIFE OF A SOCIAL COMMUNITY. s

kWinnipeg from a social standpoint is even* more of a 
surprise to risitori than it fi fmm a business standpoint. 
Outsiders are apt to think rtftiit ip! the! rush of money-mak­

ing, Westerners have little q no time fo think of social life.
Ko city in Canada enjoys a jjnyer social season than ' Win-

mpeg.
“Winpineggers not only J;ou to make money, they

know how to spend it," is a very common saving amongst
visitors who have enjpyed th ® b- 'Spfitalijr of the West. The 

saying is true. One does n it set the lavish ornateness of

portion to the number' of citizens than in any other Can­
adian city.

x The men have two very handsome club houses, the 
Manitoba and Commercial, both of which have ladies dm- 1
iiîl? rooms in which tlie members may entertain their
friends. \

a
Sir

h
H'l

Dinners at t}le clubs or at home are a favorite form of
entertainment, atid since the vogue of bridge, a bridge-din
tier will almost tempe even some of the younger set to 
miss a daoçè. and the afternoon bridge party bids fair to 
oust the opce popular "afternoon tea."

In winter, skating is another popular pastime, and a
skating club, organized by some of the social leaders, his
a membership liver t wo hundred, and has the exclusive
use of one of lire .largest Yinks every Tuesday evening
Hot 'bouillon, and coffee are served in the waiting room.

‘adding to the ifenerkl sociableness, and- usually several 

merry parties follow later in the evening.
Winnipeg is also pretty well provided with theatrical

entertainment, the fine eew theatre built this year being one
of the best in Canada. All the best companies on the road
will now visit here. Last winter a season of grand open
was enjoyed and tickets for every performance were all sold
before the first night. The old theatre is no* used by a
good stock company, and with three vaudeville houses 
gives plenty,of cheaper amusement. ■

Plethora of Smart Costume»,
Winnipeggcrs are great travellers. It is astonishing

the number who. go abroad every year or so. I Many of the 
young people enjoying a year of two of study or travel 
abroad before makng their debut in society. Many families

go south to California or Florida for a month or twi in the

:

I f-im.(it ï
!i fill«

■ *1 y

r

" \

-' Polo it the St. Charles County Club. ;
house and entertainment, so omen' a feature in prosperous
new towns, for Winnipeg is Lftitÿ of culture, and its sons 
and daughters descendants jof :gpod old Canadian or Old 
l ouutry families, have enjoy, d-jall- the advantages that edu­

cation and travel can give; ajut* their homes arc both artis- 
tie and comfortable.

All that is best in art atid hnuic finds a readv pahron-
age in the Prairie City. The 'Women's Musical Club, the
largest in Canada, has many in timbers, who, if necessity de­
manded It, could find success <M'tlim concert platform, being 
musicians of great ability an'|l the Highest training.
Popular Government House, R| ’ 'j

Government Hoiise, unife -Ijfjfs .' present popular regime,

sets the example of gractS * Hospitality. Two or three 
large balls, with several £m ift^r cfânçes for the younger 
set, are given there ever* s. *4pn, besides any number of

. dinner parues ami afterno<w «ff»tion<. Besides the Gov-
, ernment House balls there alt^yall.v ab>tit a dozen other

large dasces durhtg the winttifinfie Dancing Club, formed
several years ago by- three o-ifoujr popular voung matrons
Of the smart set who still s tgjènhtend the invitation list. 
adds five assemblies to the I $(; and the different athletic 
associations, such a. the Rou iM* Club. Canoe Club, Cricket

H a? j C,u>, R,ve hl1<4 «ich îear that are always
rcallv brilliant social fuitrttor :
•ï T.he C?Umryn Cluh‘ hnv Vitiated on a bank of
the Assimbome River, about f#yi (mles from town, is also

l J_,lhoCtMTe V, murh Ka,tty- M #'«T an* winter. One large
ball IS usually g.ven there du, ifS ,j,r season, and minx din­
ner fiance». Afternoon tea oHjlmHer a|t .the Country Club
,s a very popular form of «../<$?«.*especially in SU11A-

' H rV" '"h ”'Ü>r Cars is a delightful part ,

Of tic outing, fn the Wirt# .the comfortably heated
street cars ar. used for the trig)] fj,e goli links at the club

are pcpuai with the fair seUrWwell as the me,, The L
Rid,..V Club, which meets n, JAj Saturday afternoon In the ti 
Mmiu: arnl fall usually s,o„s tt .W Country Club for tea

Horse Show and Men s Clubs.! fij i [

The Dorse Sh.'.wheiTt-r.T /iuTk »'» -Winnipeg.. , «marked, ‘rliat'f did not think it would be necessary
some specimen ridin t. °Ut manv ^an<l- Wther getting any new Supply of grow ns before- makinghSTwifX fe t'",f «4 nun «* Hip. MKl t «M M, so 4Ô«4, 'n m » Xm >“
•*~ «? *«<m fo a w'm'iW,bpi": to.™ w""™ ...... ...

!U -

ill

And the summer nearly all of the society people
occupy summer homes at the Lake of the Woods, the Mus-
lcoka of the Vvest, or some other summer resort.

It would hot do to write of Winnipeg society without
saying Something of the smart costumes worn by the ladies 
and Winnipeg women are noted, wherever they go for
knowing how to dress. Of course, tjiosc who visit Pan*
and I^Ondon often, buy many of their clothes there. But

this is not really necessary, for many of the stores here
buy direct from these markets and from New York and .
several of the milliners < make semi-annual 'trips abroad to
find all that is newest in hats for milady. A peeress, who 
visited Winnipeg recently, frankly confessed he- surprise 
at the exquisite costumes worn bv the women %t the func­
tions given in her honor. "1 am ashamed to say,1* she
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A corner of St. Charles County Club, Ladies Day.
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Tbirty-tw« years ago, the assets
, nl, wcrc »iai.oi4.J95. and last yea

in ttol P««»' “f 9» V" c‘
,*f7c per cent The greatest jump
fjthen the banks' assets practics
changing from ^9‘,’SJ 
period their liabilities rose from $1» 

, a increase of 111 per cent
This was the greatest decade in

arc tonrtspondingly large mcreasts
head? Tbc population in those ten 
the heaviest since 1871 As the flgU

the ten years, 1901-19” *re not cornf
.how how the beginning of the twenl
«tripping the end ot the nineteenth.
Multiplied Average

The following table shows the .
Canadian.

Wealth.

average
1W1

4. 4
•07. <9JToCtf Bk. PmpMU.

VeptmUpctcip.L.
The gro^s public debt has varied 

to 1902. the debt gradually increased,

1&H691, when it made a leap from 1
4jj, an increase of 4 per cent. In :

358477 to $361,344.0#, a decrease of 1
debt of the Dominion now amounts t<
,ti items are the $75,000,000 debt of tl 
over itl confederation year; $63,000,01
$70.000.000 on canals; $70.000,000 on
Gortmmtnf railways; $70,000,010 on
000,000 representing new Provincial <
lour years, loans amounting approx 
are to be met. After 19ij, no fur1 
until 1938.

The following table shows the i
the net public debt.

V" >v

l»l
____  4.JX4-*'" 4

NdfAlkO* ... |i):.7tto,iil i.VVWTk) II)
Mtptrcap ____ fat ».

Development of Life Insurance.
In içoi, the gross public debt w;

*377,f>7&p579, an increase of j per cent.
lie debt was $271,829,090; in 1905, $26

per cent.

Last year, 718.081 life insurance 1
lot to the superintendent of insurin'
ago^only 62^857 hfe policies were in fc
they increased 1,058 per cent

The most sttiking feature of loan
which their business took between :
former year, loan» were issued to the '
m tile latter year, $i 10,082,219, an in«
During the succeeding thirteen yean 

creased onlj zj.8 per cent.
Money orders issued, advanced I

10 **2.349475 fn 1905. Each ten year
age increase of 40 per cent.

Lines of Communication.

■STI

I

Canada grows on her lines of co 
there were 20,487 miles of steam r
a.4o$. a mileage increase in 34 years
mileage increase of the 1881 figures
per cent.; of 1891 over 1881, 88 per c
3$ per cent.; and of 1905 over 1901, 
hardly be expected that the large i 
crease* of the jearly years could be <

morr railroad^niildmg than CVCL Tl
l network of the provinces, and fifte

panson of the total length of track
produce an astonishing result.

"Dit gross railroad earnings incr«

frr cent-i but the gross earnings of
larger than those of ,901. The incr<

^ 4l4i8s4,6sj less than the in,
mrty years from i8yt to tgot. The

Wise recorded was during 1891-1901 
gs changed from $48,192,099 tO $72 

- P*r c«nt. In four years, electric

, '‘ed i,8 fxt cent, fit 1005. then
of ,nja’ w.?ys to ~OJ or .4 per rent;

Electric traction is y 
, f.u,10.^, *" rt* prime. Power from N 

Utilized, which will tend,

road7 ,e roi<ls'hut to the electi
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CANADA’S ^GROWTH TOLD IN FIGURES:STORY OF
/(.; :\
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an incfea 'l'he greatest jump was between 1891 and 1891. The 1905-figures show an increase er those ot tile
. ha nie s' assets practically doubled themselves, previous year of $i,ctx>,99tii or l pet cent, live excise revenue

*„ frnm S209.40t.I5J to $528,304,110. In the same collected shows somewhat similar increases
changing J Jlities roSe from $188.337.504 to $417.320,761. Canadian total trade in the ten years Worn i8qi to ipot
^0; 7ll « cent. „ jumped $r7t,432,2.7, or 79 per cent. The to,a, trade of .905

• 10 '!!?.- ,hc greatest decade in Canadian history. Cor- was less than 1904 by $2,581,749. or .5 per cent. 1 lie drop
n ,in„iv urBe increases arc found under several other was in the exports, tfut the tot* tra^c of .906 (not shown
fes*?’n The^ population in those ten years increased 538,076, in the table), was 17 1 per cent.^n excess of 1905. an increase
^heaviest since 1871. As the figures for the first half of of 130 per cent, over t«Q7, the twst time over hait a
It» ten veers 1901-1911 arc not complete,! it is impossible to billion dollars.
Ihow how the beginning of the twentieth century is far out­
stripping the end ot tlic nineteenth.

Wealth.

.

CITY LEADS

. IN FIRE INSURANCE SCIENCEMultiplied Average
The following table's bows the growing wealth of the

Canadian.average In no direction, perhaps, has Winnipeg shown itself a 

thoroughly modern metropolis than in the matter of hrc-pro-
tection. A few years since underwriters used to lament the
frequent fires in the city and the lack of adequate 

supply.

"s"
s*t.3y 
W 1

1W1
4.833.139 *m.3M

INt ". '-474 w>-e*w«S4 4M4-PjAlo
roui Rt ospUei» 
fc^ebpefci»....-

The gro^s public debt has varied curiously. From 1871 
to 1002. the debt gradually increased, except in the ten year* 
U&H891, when it made a leap from $269,899,230 to $354.732.-
411 an increase of 4 per cent. In 190J. it fell from $366,-
358477 to $361,344,0#, a decrease of 1.36 per cent. The gross
debt of the Dominion now amounts to $378,000,000. Amongst
it, items are the $75,ooo,ooo debt of the four provinces taken 
over itl Confederation year; $63,000,000 spent on, the C.P.R.; 
$70,000.000 on canals; $70.000,000 on Intercolonial and Other
Government railways; jyo.coo.ooo on land surveys; and $30,-
oo(\ooo representing new Provincial debts. Within the next
four years, loans amounting approximately to $135,000,000
art to be met. After 19rj, no further loans will mature
until 1938. 1

The following table shows the proportion per head of
.be net public debt.

1*y- to­it-
water

But a year or two ago the city fathers and the business
people resolved to have the city specially rated and would 
instal a special system of high pressure water works for the 
business portion of the city, entirely independent of the
ordinary water supply, which consists of the 3,800,000 gallons
per 24 hours furnished by the McPhillips and Asstmboinc
stations, and 2,000,000 more in reservoir.

Accordingly the services of Mr. W. H. Birch who had
grat txptmtvct in Chicago were secured as secretary-
treasurer of the Manitoba and North-West Fire Under-
writers’ Association. To him has been entrusted the very
special rating of the whole city. The insurance premium
which will be charged on every building in the city is high 
or low according as buildings possess or do not possess the 
hre-resisting qualities or appliances called for by a normal
building of the various classes prescribed by the rating
officer.
Companies Prefer Low Rating.

Speaking of the improvement effected by this method,
Mr. Birch says:—

“The insurance comunnies have been the only interests 
that have given special study to the reduction of insurance 
losses If the educational schedules promulgated by them
accomplish their purpose there will be a reduction of rates.
The property owner to a laçge extent has the making of the
rate, in his own hands. When erecting buildings the under­
writers are always most willing to give them every assist­
ance in the direction of fire hazard elimination. We have
an accumulation of facts gathered from oar own-experiences
and that of all other sections of the continent.

“The companies as a rule prefer the fow rated-building 
to the higher lifted one. The- business is more satisfactory. 
Consequently all our information is always at the service
of those contemplating building. By consulting our office
we will always be willing to tell them the probable rates

their structures and also point out to them the best

1W1 iSyi l»u i«0$
Population v.4 7 4-4*«.?.»>* A--t7*--*' *

NitTàht DA..... $».7Ub,ji4
Debt per vap ............ $Ji AS- 4*>- 1°* «•

Development ol Life Insurance.
In tgoj, the gross public debt was $366,358,477; in 1905,

$177,678,579, an increase of 3 per cent. In 1902, the net pub-
lie debt was $271,829,090; in 1905, $266,224,166, a decrease 0$

per cent.
Last year, 718,081 life insurance policies were accounted

for to the superintendent of insurance. Twenty-four years
zgo^only 62,857 life policies were in force; thus in that period
they increased 1,058 per cent

The most striking feature of loan companies is the bound
which their business took between 1881 and 18ÇI. Tn the

former year, loans were issued to the value of $64,498,542. and
m the latter year, $t 10,082,219, an increase of 706 p
During the succeeding thirteen years, the loan business in­
creased only 27.8 per cent.

Money orders issued, advanced from $4,546.434 in 1871,

‘o *J2-J4M75 in 1905. Each ten years has recorded an aver*
a*r increase of 40 per cent.
Lines of Communication.

f

upon ... _ ■
and most economical means of building to secure lower rates
and to avoid fire hazard. .We send our specifications to
manufacturers of bifilding material, such as doors and fire
glass; to builders and to architects. These cover that wéak-

in many buildings, the elevator shaft and stairways”

Lanada grows on her lines of communicatioè. In 1905, 
tsert were 20,487 miles of steam railways; in 1871, only
a.5o$. a mileage increase in 34 years of 660 per cent. The
mileage increase of the 1881 figures over the 1871, was 172
per cent.; of 1891 over 1881, 88 per cent.; of rpor over 1891,
» per cent.; and of 1905 over 1901, 14 per cent It could 
hardly be expected that the large mileage percentage in­
creases of thejearly years could be continuous, but there is
mntt raiiroad^uiiding than ever. The railroads are making
a network of the provinces, and fifteen years hence, a com-
?»nson of the total length of track with that of 1871. will
produce an astonishing result. ^

gross railroad earnings increased in 34 years by 63
p" cent., but the gross earnings of 1905 were 46 per cent.
•argrr than those of 1901. The increase of those five years

* ^4*S4v6$1 less than the increase registered in the
mrty years from 1871 to 1901. The greatest ten years’ in- 

recorded was during 1891-1001, when the gross earn-
..g,'h*ngcd from $48,192,099 to $72,898,749, an increase of

f°ur y^ars, electric railway mileage has in-
Is tent. In 1905, there were 20.487 miles of

Of *° 703 or .4 per cent.; of electric, a difference
?-^ctr,c traction is yet in its infancy; steam 

, f. 11. ... prime Power fmm Niagara and other water-
of „ 1 , Ufilized. which will tend not only to the increase
r0ad‘ roi<k>hut to the electrification of many steam

ness
Unique High Pleasure System.

-The high-pressure system will be supplied from the Red
River. At a pumping station o*n James Street will be placed 
four four-cycle gas engines of 500 horse power each, and two 
of 250 each, a total of 2.500 horse-power, driven by Crossley
Pressure Producers, for operating six ftt* of pumps dis-
charging 0,000 gallons per minute at a hydrant pressure 6f

300 pounds per square inch,
Twenty inch mains will be laid* froih the pump-house

along James. Market, and Bertha streets to Main and

Princes*, which are to have each a «-inch main. The. pipes
along Arthur, King. and Garry streets and along Bartnatync.
Notre Dame and l.ogan Avenues will he of TO-inch diameteT. 
Portage Avenue will be furnishedf from Main to. Hargrave 
with a 12-inch main.

By March. 1007. Winnipeg shrmid haxt a high-l>Ttssv\Tt
system unequalled by more than two or three ‘United States
cities, and unapproached by any Canadian city.

There are seven steam fire engines in the city, the
capacity of two of which is 1.200 gallons! per minute, and of
the others from 700 to 900. Resides the hydrants there are
53 underground fire-tanks within the city limits.

*
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WHO’S WHO IN WINNIPEG BUSINESS LIFE.5|i

cimrltr, Horac», M.P.P. for St. Boniface. Uni 
whip, i Born Ottawa 1875. Arrived Winnipeg ig7g 
with his father io business, which has grown to tilt gnu
portions. Partner in Chevier & Son, clothiers and fumera**"
Catholic. Widower. No recreations. Thinks there will t*
five Winnipeg’s in 192a

Chlpman, C. C.—Commissioner of the Hudon’s Bar Co.
Has a wider responsibility than any other man in Ceufc.
His authority over white man and red extends from t
to Victoria and the Vtikon. Nova Scotian, and e*<i»a
servant. Spent seven years in -the High Commissioner’! 
office in England. As secretary to Sir Charles Tupper was 
behind the scenes during such episodes as the Washington 
Fisheries Conference in 1887. Knows exactly how Finance
Ministers prepare their Budget speeches. Is a torn maaanr
of men, who imagine they are carrying out their ova
ideas when they are executing the plans of a very wie.
unassuming genial gentleman, who exercises abundant p
thority without seeming to try to do it. Travels much, ud 
sees every man of note who visits the West. As one-twentieth 
of the land in the West belongs to “the- Company,” aS tW
wholesale and retail stores of the same organisation ait ci
large importance in the business centres of a territory much
larger than Europe, and the fur trade is as extensive u
ever it was, the breadth of his outlook is easier imagined
than described. Not even the Governor-General is guide, 
philosopher and friend to more men than the Commissioner 
who stepped into his great office sixteen years ago at thiitj- 
thtce years of age.

Congdon, Arthur, is a Nova Scotian, of U.E LoyikR
stdfck. Since going West has had a varied business experi-
CUCC, but entered service of Hudson Bay Co. in 1886. la
1805 entered into the wholesale shoe business. Has met with
Rieat success, and opened 1 wholesale branch in Ctigtiy
in 190s, this beinfewthe first between -Winnipeg and British
Columbia. Openedtifcanch in EdmontonvJanuary, 1906. It
March, 1906, • amalgamated with the fas. McCready Cft,
Montreal. Believes the West the greatest country on eitth 
for a young' man of strong purpose.

Counsell, E. M,—Banker, manager Winnipeg Cleariag 
House. Joined Merchants Bank, Hamilton, in 1890; trans­
ferred W innipeg 1894. Left 1899 for commercial travelling.
Returned to the Merchants Bank at Brandon, and then at
Catberry and Winnipeg as accountant and assistant manage.
KjBed this position for three years. Left bank and formed
preSefit nartnership with \V. H. Sproule in private bankmg
and brokerage business. Assisted in formation of Com-
mercial Loan and Trust Co. and Winnipeg Securities Co.;
is secretary of both companies. Appointed manager of Win­
nipeg Clearing House February last.

Crewe, Ceorge Reading, began bis business cairn in
Winnipeg in the lumber business. Has been connected with
the Northern Elevator Co., Limited, since its organization,
being now vice-president and general manager.

I.1 /
• The sketches of repjrcfei^tative Winnipeg business 

men which follow art in iàé; sense complete ; albeit they 
indicate representatively (tic qualities which have laid 
the foundations of the ci^^sifiess broad and deep.

Àllewsy, W. F.—Most mcrtsslul old-timer. Native of
Kildare, Ireland. In >870, eighteen years of age, mSmched
Winnipeg. Engaged in several enterprises until abour 
Then ma^p Government contract for transportation of 
plies throughout the West for. the Mounted Police, the Indian
Department and,Canadian Pacific Railway survey. Entered
into partnership in 1879 with H T. Champion and C. V.
Alloway, establishing the titmof Allow ay & Champion, which
has been doing financial ana banking business ever since.

Ashdown, J. H.—One of strongest business men in 
Canada. Born 1844 at Z-oadrtn,, Englapd. In 1868 first saw 

, tlinhipeg ; and began a small hardware business in the 
next year. Branching out ps tht growth of capital allowed
and the needs of the country Called for, the wholesale portion
of the business was taken to the comer cf Rowe and Banna-
tyne Streets, where it nev occupies a very substantial
building, 130 x13s feet in Me and Six stories high. The
retail -is on its original location, and occupies the basement 

i and three stories, so x 180 feet. Branches at Calgary, Alta , 
and another at Nelson, fj.C, The concern now a joint 
stock company, wdrking under » Dominion charter and with

/a capital of 000,000, with Mr. Ashdown as president.
Methodist, Liberal, Generally spends a few weeks in summer
at Lake of the Woods, and * month 01 two in winter in the
South. Believes that ill fprty years Winnipeg will be the
second city of Canada, and that the West will be the ruling
factor in the Dominion. .
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Baker, Edwin Btennett.-—Manitot>a manager for the Sun
Life. Born 1868 at nought -u-Regig, Bedfordshire, England.
Came to Winnipeg with parents in 1884. In 1888 went to
McGill University. In x&yy joined the Sun Life
Returned to Winnipeg as cashier in 1893, Appointed joint
manager with the late Mi. Tlios. Gilroy, 1S9&. In January,
1900, appointed manager tot Manitoba. Been, i+fi years
in Canadian militia ; ha$ risk of captain and is adjutant of 
the 90th Regiment. President St. George’s Snowshoe Club, 
first vice-president Life Underwriters’ Association of-Mani­
toba. Congregationalist ; fdfid of rifle shooting and snow- 
shoeing. Believes it will not] he long before Winnipeg is
the largest city in the Dominion. ( “It is very hard to place
any limit on the future of 'V^est.M .

Becher, William 8. Horn IBSS at Tramore, county
Waterford, Ireland. Emigrated ip Winnipeg thirty-three 
years ago to serve ‘the Hudson’s Bav Company, with whom 
he Hayed thirty-two years, (he last fifteen as chief account­
ant. Accepted managership of, the Royal Trust Company’s
Manitoba btanch at Winnipeg in February, 190s, and there
remains. Anglican ; Conservative Not a prophet.

Ball, Charles Napier.—Ah did Ontario boy, but having 
witnessed the growth of from a log hamlet in 1870,
and traversed the West on horseback, snowshoe and every

• other mode of locomotion. [SNflgintin the Civil Service. Had
railroad experience. Has fa*n: secretary of the Board of
Trade from 1887 up to the present time; also of the Win­
nipeg Grain and Produce ! is also secretary of the
Government Grain Boards. Vi as secretary of the Royal
Commission on Grain Matins, 1U0 and of the

• Transportation in îQoi-iœiK-Presjiwterian. Connected with
many historical, geographic and scientific societies. Expects 
that within twenty years the’greater half of the population 
of Canada will be west of kite Superior. ,

Berry, Thomes, came frè*n Manchester, England, and is
an example of the successfulimtn who went. West, willing
to turn their hands to anyth!fg, jit was he who organized
the him of Bern, Pull fit Bi|d, Afterwards Berrv fit Band.
real estate brokers and geafHrf] financial agents.

Brock, Jeffry Hall.—Since '1802 managing director of the 
Great-West Life Assurances:Cq. Native, of Guelph. In
1887 joined the Toronto fiièjhi of )W. R. Brock * Brother
Migrated to Winnipeg 1879 ; <vas ft|t twelve veais in the firm
of Carruthers Sr Bro>k, and ] manager for Manitoba and
NAV.T. of the Canada Pertinent Loan and Savings Co.

Butman, William John*— -pniw half way to threescore
years and ten Conservatives enough to think it will he 1950 
before the West in population wig equal Eastern Canada. 
Torontonian.. Came tb Wisttijjx-g 1882 with
of Butman Bros, are tedtijng lithographers
Superior, employing about iiy^Aiajids.

Champion, M. T., a .TiSfonlf) man, who in 1870 estab­
lished in Winnipeg the wtdL known business of Alloway A
Champion, the oldest privai! bankers- in the West, and pro- 
bably in Canada. Church of England, Lfberal-Conseryative, 
charter member Manitoba dhiti In 1910 the position of the 
Best as the controlling faqt*r in the Dominion Confedera­
tion Will begin to he generSHyi admitted. By 1920 the West
wifl be exporting. 300,000,009400,000,000 bushels of grain.
there will be two or three; 'large cities besides Winnipeg
and the. supremacy of the Wi n acknowledged.
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Cummins, Stephen Swete.—A Quebecer of the year 1Î52. 
Business career began 1869 at Montreal with the Bank el 
Montreal after finishing education at Bishop’s College 
School, Lennoxville. Served in various capacities in that
institution at Kingston," Guelph, Cornwall, Toronto, «<f
Montreal. Left Bank of Montreal to establish the Hingston.
Smith Arms Co., Winnipeg, whither he came in 1874.
Leaving that Company, be became financial, commercial aad
insurance broker and agent. Had great success in sellttg
Sovereign Life stock. ,Was secretary for organization. An­
glican ; fond of football, shooting and sailing, as beCOOH 
a physical stalwart. As to Winnipeg of the future is afrue
to offer an opinion lest these who know hi* conservative de­
position might hesitate to credit the expectations atttribew
to Kim.
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Elllott, O. K.—Wholesale dry goods merchant. Hill*
from Pakcntvam, Out Business carter began in i*v *
Amprior. Came to Winnipeg in 1870 with the lat« R- !•
^hirla, and shortly afterwards formed a partnership
him in the wholesale dry goods trade. The business^frt*»
atid in 1001 was incorporated under the name of R- V
Whitla Sc Company, Limited. ” Mr. Elliott is now the P^*
dent. Company completed in 1094 the splendid WüTtuOW
on McDermott Avenue, now occupied by them. They 
fourteen travelling men, and over One hundred hands 16 ™ 
manufacture .of men’s and ladies’ wear.
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Culllvmn, Lome L.—One of many young Winnipeg®** 

who handle large undertakings. Born 1878 at MlddjWBf 
Nova Scotia. Struck Winnipeg in 1902, and has been »
estate and other enterprises. Keenly interested, in
and national politics, Mid takes active part in every cm
Predicts that * Winnipeg in iqvo will have a poP ^
iso,000 and the largest bank clearings in the Dow»"
In iQ2o the country west of Lake Superior holds the bsisee*
of political power. '
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\'_______ Managing director Standard Trust RôM. HUgO.-Bora St ^.?ront»' aB1d87e_dUC^t^,0V^-

gSEàwtitfê» -Hr c ËFZ Eriai=nsrs
BFk^ I^VSSl C^rêsSTof’ K°“-

second vice-president. A manager Of Kno. Church, porat.o., Conservative; member
free lance in politics. Ardent golfer. Honorary treasurer ^^J^ ’ciub. Commercial Club, St. Charles Country Club

of St. Charles Country Club. chas M —Thirty-three years old. Native of
n, Clinton.—His dates : »875, born at Black SlrnOW»., ChM. 1 bi«y l8gg. Knowing

Capes Bay Chaleur, Que. ; 1892, business Career began ^obodv the first year’s figbt was a heavy one. Now man-

SmJrilW. "H"" £ tomtei. A Co., Empire Loan Co., Win-
""-.■jira^ra „hsâr«roSS2 »V« «-a—— =-■ *■- *"h •*" ■
veurities Incorporation ; success in the investment of his prise».
own *4nd^ friends’ money in property and other investments
hiring pointed out the possibilities. Religion, Presbyterian . 
recreation, watching Winnipeg grow.

MtCny, mnk t., came from Wisconsin.
graduate of the University of Minnesota, managing director
5 0. w. Kerr & Co., Limited, investment bankers and
commercial brokers, who- have offices at Fargo, North
Dakota and Minneapolis, Minn., which have retailed large
areas of Canadian lands. Believes in reciprocity, and that 
is 1950 Winnipeg will handle mere business than Chicago.

McKinnon, f, 0.—Insurance than. Born 1852 at Whitby,
Ont. Has been in Winnipeg since i8So. Appointed Pro­

vincial and branch manager of the Mutual Lite Assurance
Company of Canada in 1894. Expects the city s population
to grow to 150,000 by 1910, and to 400,000 by ipso-. and the
tbrce prairie Provinces to contain ten million people by 1930
and twenty million in 1950. . , _ . a

MOflk, V. S., has been managing the Bank of otta
branch at Winnipeg since 1893, succeeded F. H. Mathewson, 
iho » i&u joined the Bank of Commerce. Only manager
vbn. helped found the Winnipeg Clearing House who remains

n the post he then occupied.
O'Crady, J. W. dec.—Bom 1855 at Hemmingford, Que.

Business career began 1871 at Montreal. E,nt6Ttà 8îdV 0i 
Montreal after finishing education at Bishop’s College SchooJ,
Lcnnoxville ; served ms accountant at Ottawa, Chicago, ana • . • Winuioesr in 1863 as the

“ assarts 1":.
Chicago. Church of England. Delights in tennis, curling, chants, lias bookk^per and ** a{terwards with Mr.
cricket, and ride shooting. Too busy with the present de- Dm H~- A G B. BangpalterwarOS,,88»n took

, velopment to have time to attempt to forecast the future. B&UMVfUt S » J ® name as Strang & 1
Over bis table is the appeal, “Be brief”; but gives bisyrme bus.nes.o^r m hj.^own^ name u»Wg

libenllv to all Who have real business' ...u . — ; r- '.—
which he devotes himself without ceasing. A conservative Has been

He is a

/ 4

/

Residence Of C. C. Chipmsn, Conuni««ioner of the Hudson's 
Bay Company.

/n 1883 took
brief”- but gives bis time business over in his own name as Strang Sc Co, which, since

«perience h» shown to he justified Has opened many "f‘^J'^^^ Vdie.’ College, the Annuity Company
branches, but not a third as many as have been asked for. Canada and the Winflipeg Water Commission. Strong

**" * “ * “ active’Liberal. Has very few recreations. Expects WlR-
- _;» 1___,, . n^noiiorinn rtf coo.000 within the next

Patton, Frank L., came to Winnipeg in 1882, and in an<j ________  ___
point of length of service is the oldest bank manager in that ■ a population of 500,000 within
city. Forecasts Winnipeg’s population in 1930 at 500,000. ^fteen or twenty years, and Manitoba and Western Pro­
ds the emigration flows iu to the Western Provinces Win- a population of over 5,000,000.
nipeg will increase proportionately in wealth and ' popula- Waugh R O. In real estate. Belongs to Melrose,
t»u. and with the large railway building operations pro- Scotla“| Arriving Winnipeg in 1883, was six years in the
reeding and fair crops does not look for any set-back during _ . Glass & Class. Çity solicitors. Resigned to go into
the next two or three years at least. real estate anj general agency business in 1889. Organiied

e«arson, Writ.—Manchester man of forty-one. Arrived yyaugh * Beattie tfo years _
Winnipeg 1883. Began in 1885, thoroughbred stock farm and w;n not prophesy anything, but has abundant Ialt 11 in

and fine of creameries twenty miles west of Winnipeg. Land Winnipeg.
business, 1899. In >902 secured selections in sixty town- whyto William.^Second vice-president of the G.P.R.
thvps in the Last Mountain Valley district from the Sas- , * Mal anj g0^ worVs for the West. Has control of
katchewan VaJley and Canadian Northern Co. Settled ÇP.R. from Fort William to the Pacific coast. Sent to

Mvtial thousand people in the last four years. Puts Win- , as cj,ief Western officer of the road twenty years
mpeg population in 1910 at 150,000 and 500,000 in 1930. jgjj month. Once transferred to Montreaf, with a view

khiltlpps, Fred., of the Dominion Elevator Company, has to greater concentration ; but it was found that the West must
•J2 closely identified with the Western grain trade since ^avt a first-class man in charge on the spot, and he re-
188S. He is a Londoner, and had his first experience of turned, to the gratification of everybody who had business
pain in Mark Lane. Before coming to Canada iu 1885 wltj, the Company, Eminent for kindliness. Prominently
visited roost British possessions. Was successful farmer associated with many other Western enterprises, siv'h as the
to tm Re-entereà the grain trade lfcto. Yh as Winnipeg Electric Railway, tbe VvirmiTfcR Ugbt, HtU Mvd
a member of the Dominion Elevator Co. superintended from power Co., and several financial institutions. Believes as
New N orb the export end of the business. Returning to arjentiy ;n fostering Canadian sentiment and industries IS
Winnipeg-, campaigned successfully against cheap seats on ^ were a manufacturer. Delights . to get away from 
the Gram Exchange, the price of which has increased from 0/gce cares to a little «hooting, when he can talk thing! 
u i'° *2’5°° Pioneered the Winnipeg option market, on («nnCU, who dou’i know who he is.

^nicn a couple of million bushels is an ordinary day’s bust- _______ . — - _______
n ess. Jo H^BÊÊÊtÊË ---------

ago. Is thirty-seven ;

iqoj was president of the Exchange. ( \ , -, , ,
*••. David Clmarson, a young Montrealer, formerly con- A representative of Messrs. aV *"’*’ *^ the^British

W«^uith the Koyal Bank in Montreal and New Vork City. Chllwry owners of Cheshire, Eng., will aspect <
l«lfel&îh»k0f haWn<r opcocd rhe first braDeh iD ,be coal. X’ •
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The Position To-dsy.
The nresent position of the Fro
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and all was arable. The Province h

oi this valuable land leit on Dtcet
price realised tor the other 430,00c
ten. The proceeds were turned in 
Provincial Treasurer estimates that 
ierred payments on the lands sold

mote thin enough to meet the hot
they mature.

Loan» Against Public Deficits.

In the Hudson Bay case, 256,0
for settlement, whicIT the Province
neen re-transferred to Mackenzie 
holders of the charter for this road 
fere, with a cash payment of 5 Pei

' five ynts.
Tfe issues “E,

lithtits in (he Public Revenue, som
by publje buildings. The two first
the latter in currency. The issue
scries "H," is a currency loan of $5 

Canadian Northern in tgoo.i
The indirect liabilities amountt

to $t4..t74.666; according to Public

Acls of (he Legislature the aufhc
Canadian Northern bonds -which th<
(o issue is $10,665,586.06. A contini
account of $7,000,000 for the Northt 
hy the Province, and leased to th< 
iht annual interest upon which th 
if ever the C.N-R. defaults.

Estimated Income and Outgo.
There is, in addition, as sho'

liability for the debentures of Lirait
protected by sinking funds) ‘of $1,4 
(inherit liability on December 51st, 

elusive of the liability of the Provii

"n certain debentures (or towns wl
days; which liability has been onl]

fialting municipalities, up to date
The actual position, therefore

liability Of $5.288.850, and of ind
Against this there is as assets th< 
*oM on instalments, and the 
detailed figures arc published by
the assets ini lands can be estimate

The revenue o( the Province
trust fonds, in 1905 was $r£6o,£
*'•743.763, showing an actual cash
charging certain items to capital 

a surplus of $465,123 for th 
accumulated in the last six years.
Inclusive of trust funds, on Decei

'T bank balances and the certit
t Uffmlo0r- Was The estin
x^78447, amt the estimated expei

The Province is taking part in
ItTMlce at Ottawa which opened c 
” for ,he purpose of discussing ini 
proposal* calling this Conference
'•nuoba would have an immed

amounting to $jo-\ooo

"A

F," and “G,"

annua

a year.

• m . \ \
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B I . MANITOBA'S GOVERNMElyfr IN FIGURES.
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Review of the; Financial Position and Standing of the Prairie Province
from its Creation to Date.

;
s !

jj

1 1 7» fli• \ \; v 4
By R. H. Macdonald.*

ill
1

gJM
Manitoba js rile Vgly jMitlebng t>i Confederation. yShc 

«*_ ff had no Separate existencejfct rheUJtlion of 1867, but was part 
of the vast unknown of Rftbctt | Land anil the North-W est 

territories. Clause 146 of t)fc|fentîsh North America Act
specially provided for the, crtitfpn o( such a province, but

.upon the terms of the Pal^éiept of Canada, and not upon
■lhose suggested or to be r|tiht|lip>’ her own people, as in all,
the other Provinces.

Prior to Cbnfederatio4'itHq District,of Xssiniboia had a 
population of only 5,000. Fife. machinery of Government 
cost only $1,500-yearly. BJr llle Act of 1870 Manitoba was
carved out of the territory purpjhwed (or $1,500,000 (,itid out-
twentieth of all the land, td|k^ Luk*

• Bay Co. fhe new prov^hc^ tor
13.500 square miles, or 9.566.of>i> s
n.otx) oi whom 2,000 were Whites^
Little Monty Seemed Very Much.

Without public lands, minerals, timber, or other sources proposals of the Manitoba Government suggested the QOtil 
'• oi -reyenuigpwitbout public buildings or works—in fact with- meridian on the east, the 105th on the west, the 60th parallel 

out assets—the baby Frov$ce;w4s launched m life with the on the north to the Hudson Bay, and then along the shorts
inadequate^ subsidy of $67,060, the larger part of which was till the poth meridian was reached. This would have made

i-the 5 per cent, interest on Teatiut account of $472,090-calcu­
lated at $J7 77 a head on 4 population of 17,000 in lieu of
debt, and as compensation 'Aof hit proportion of the Can
adian debt she now was to fshoiilder.

To the primitive ideas k>ht\iÉ Manitobân citizens these
1,-rms seemed generous. Bill «rib her creation came a Hood 
uf immigration; there werfc too Midges or roads, no public 
buildings, only one jail, Itid all. the machinery o( civil
govvAmient had to- be creitid; The small community

saddled with a totally unncce|s$ry and expensive system con­
sisting of an upper and loWff c'n.ittther. the cost for govern­

ment and legislation eating nearly $40,000 of the subsidy.
Within,three- years thg Provincial chest was exhausted,

and Manitoba was $15,688 ini ijldbt, despite advances made oy 
the Ottawa government rii .exdcsi of subsidy to the extent , ... ,
of $78,000 In 1872 the had receded an epdow- '"e SUDSldy for survey COStS. '
nient of 450,080 acres, mad<- u|r of sedtiijus u and 29 in each ( Better Term» tot the Dominion.
township, for educational jpurbo^es. hut this was held in

trust by the Dominion. Is (Bn (lie local government had
made'a grant .of $7.000 forj,eddca$ion, and $10,000 for roads'
and Bridges, but* had receded] nothing from the Dominion
from $fcj?ool lands. | 11 .

Revenues and Subsidies. ?.. T

X i\

$4j,ooo a year according to the admissions of the Ottawa 
authorities. The subsidy was increased to $97,919- but. *
the Dominion had now a claim of $156,386 for advances, on
which they charged $7,919 interest, the net subsidy

I

was only
$90,000.if

In 1879 the subsidy was increased to $105,653. Tlf
population was now 53,540. In 1881 the boundaries were ex-
tended to their present dimensions, except that the caitcm 
boundary was fixed at the western boundary of OntâribThen 
believed to be the 90th incridtah, This would have given
Manitoba a lake port and 1S4411 square miles, but-Ontario

disputed the .extension, and the Privy Council decided in her
favor, fixing the present limits of Manitoba which only cm-
braces 73,732 square miles,

E
V

v

'■eyed), from ttie Hudson’s

mptised an area oi only

1 1 a

acres. The population was G icumscribed in Area.
At various times proposals have been made to increase

these dimensions, but without success. One of the earliest

Manitoba one ot the finest Provinces in the Dominion with
a large sea coast and ports on the lake as well, the total
area being about 279,000 square miles, 
v Prior to the country becoming a Province it had only
been subject to an ad x’alorem tax of 4 per cent, on imports.
With the expenses it was called upon to bear came a nn
burden in the Canadian tariff. On the other'hand, apart
from the subsidy, there was no revenue except a few tW

•3

n
flii>ifil

•i I sands from tavern licenses.
;$

The first asset the Province obtained was a free grant
ot swamp lands which were to be handed over when surveyed
and found, as such. In 1884 these were estimated at 7,000,000

acres, ^p to the present Manitoba has only received 1,262,•
3Ù3 acres at a cost of $143,977 to the Province, deducted from ,

I uj ■He >Hi—_.
ill h

The subsidy Was again increased in 1883 to about $390,000
a year, and allowance was made at the rate of $45,000 a year 
in this for Manitoba owning no public lands. 'In 1884 tir» 
allowance in lieu of lands was increased to $100,000 a year, at
which it remains.

Ml

IÏII5 I. vji . In the better terms settlement of 1884 *1** Province also
The \\Tst Megalion Vo S.\Ua\ÿa V> asV for better terms reaujusted its account with the Dominion. The per capita

and extension of boundaries Was.- in 1873. From that allowance for debt of $32.43 (which was the amount fixed
date till the the present yeaÉttfcrèJiàs been a yeatly struggle in 1873) Was based by the Act of 1885 
between the Province and the Dpipittion over the subsidy, the 125,000. But some error crept into the statement and there
school lands., and the Honniljlrieh The subsidy was in- was left out the item of $110,8^5.07 specifically placed to the

«reased in i«pg (0 $71,000, çmgg to the debt of the other credit of Manitoba in connection with the claim oi the older
Provinces beiu>? increased.^ Its 1874 the Dominion gave an Provinces in 1884 for compound interest on the sum which
tuWaiKç vit $2^,000 l>\\t thi% prikNio\H advances, had to they claimed they should have received between 1867 ini
be taken from capital, and interest paid on it. and the Ottawa 1873 on the amount by wiiich their debt was increased in the
cry was heduce your expëhsls.latter year.’ Another error was that the Province was 

in 1*75 there was a defc%m^r m the revenue of about charged with the sum advanced for public buildings, although
-■r8 111

population ofon a

vifillir- 1
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INSURANCE M. WAGED FROM WINNIPEG. 

By E. S. Baker. Sun Life.

October U, W6-
THE

»« D°eu£nwai aŒw^inY^nï^i/îver, bu,P,he 

of th« clalin jm$ that her capital account should be taken

|n «fa. rrvv.nc. ol M.J.-toh., ,h,My ,h#t. Lit*

--rvii •<- «s MstThere is also an ' e years, and amounted last year i„g from the premium income ol business ^cured. It « W 
a|N *,00,00° ,'rv WevtT included some back payments. lhc safe sid6to say that there •* «n the neighborhood of fifty
toSijojat-SO. which, h ’ million dollars of life insurance in force in Manitoba, with a
The Position To-day. • premium income ol over ode million and, a half doii^s,

SUSS“S*3iSte?2ÆWhich is divided «to bnwwei. 1 V Of this . companies, and does not allow lor insurance carried by
IMOCd a* r«lway a.d and r^a, ^9^ WwefB (mçrnal asS0ciatl0nS, which I should fudge amounts to an-
amount “B. C0I’s's*,B° d‘ /or #899^46 or £184,900 sterl other $25.000.000 Nor is aify account taken ol the large num- 
Cotomiaw" Ka,'waf f °”dj /or iund ioT lht fuff her ol pavd-up policies held;by persons now residing ...
ms. which are Protected a smking who ,0ba, or policies taken out in the East or the States the
awwt provided out of th ale Of by premiums on which art stfil bmg paid to the ofticcs where

nim7;nT„;i?d.„ ,=.»«*,«»».... » >««

f •ler/ing, also payable in Londo i,_j cirlfTed Xl( Vital ilHOOrtancC by the business community in
^5 ïï isr-yi;

fesfesssvii sh
price realised for the other 420.000 acres averaged -$3 25 an be—the finest wel in the Crown O

acre The proceeds were turned into revenue account The j
estimates that the unsold lands, and de- TE CONFEDERATION LIF*.
the lands sold are worth $1,700,813— Mr j K Macdonald, managing director of the1, Con­

federation Life writes: This company has been operating
in Manitoba, in the North-kVest and in Brush Columbia lor 

Loans Again* Public Deficit.. twenty-five years or more^and as a result^ we have a_ UU\y
In the Hudson Bay case, 256,000 acres of land (airly lit XÏ °.t wi^he^/^nS^.n the

for settlement, whictT the Province had aright to select, bas *. , ... r.,, rjlacc frOIV year to year, wc are
oeen re-transferred to Mackenzie and Mann, the present lett ement that lS UkmgJIlace ^ y of
holders of the charter for this road, for the sum of #156 a„ continually .“ten*n*r i * ukfnL advantage of

, 1~ -ill. . ~.h ol , cent .nd ,h*,b.l*n*. m '^•*52» JMT?. *.

SPV. ,.E.. ..F.. and *.Gare ,oan$ raised against of its funds; and has a larg|e.amount in loans that have been 
ikten in“he Putot Revenue, some ol which is represented my satisfactory. The c<ÿ>-«y bas great confidence tb.

by publje buildings. The two first are due in sterling, and >> est.
the latter in currency. The issue ol debentures known as mittttai Ii tPF RECORD
«ries “H,” is a currency loan of $349,°»? '»ucd in aid?of the MUTUAL XIKt KLLUKU
Canadian Northern in 1900.: i The secretary of The \|utual Lite Ot Canada, MT. V» ■ n.

The indirect liabilities amounted on December 31st last rùmcII, gives the following figures rcgard.ng the vo ume of
to $16*374,666; according to Public Accounts. According to the company's business in Ithe Western Provinces. *(I) ^
VU (A Wit Ltgislwt Wit lutitorôtd guimttcs (or the xtuvoxX oi \usuunct vu (4ccc exceeds $5,500,000. (2) The
Canadian Northern bonds -which the Government havje power new insurance written in tVje current year at the present OUt-
<0 issue is $19,66$,586.96. A contingent Viability \% tht cxpilxl )OQ^ w\\\ probaWy exceed StWO.OC». (j) The amount ot
account of $7,000,000 for the Northern Pacific line taken over Company's funds invested in the city of \\ innipeg up to the
hy the Province, and leased to the Canadian Northern; lot* present time is $805.555. : (4) In other part, sol MailllOba 
'he annual interest upon which the Province is also, liable, {^ut,785.19. (5) fn Saskatchewan, $207,625. (6) in A/berta,
if ever the C.N-R- defaults. , $113.900. These figures da not include insurance in force or
Estimated Income and Outgo. . . ! ’ lUVCStoltlltS Ulldt XU British Columbia.

There is, in addition, as shown by public accounts, a
liability for the debentures of Drainage Districts, (which

X

Provincial Treasurer
: erred payments on , _ 0 , ,
mote than enough to meet the bonds of $787,4*6.67
they mature.

*>

>

»

THE DOMINION LIFE. t

prolected hy sinking funds) of $1,400^53, giving a total con- Me ^ j11ear * ou r Western
nngent lübility on December ytst, of $*8,066,440- This is ex- During the first nme montM ot tn.s year j

' -k-,h'd- “*

The actual position, therefore, is a direct debenture most part this IS a new field to US.
liability ol $5.288.859, and ol indirect liability $88,066,440. nmnoitpt ert a_ND QUINTUPLED
Against ,hi, There ,T as assets the lands unsold, or being QUADRUPLED .A}«D (JUlMLrLtU.
sold on instalments, and the annual subsidy of $608,947 No The amount of* insurance written by tbe Wtileril A%* 
detailed figures arc published by the Province upon which surancc Company in Manitoba and the North-west /em- 
the assets in lands can be estimated. tories during '*>905 was $6.351.066—about four time* the

The revenue o( the Province (rom all sources, except amount written in tqoo—J. |. Kenny, Managing Director.
trust fonds, in 1905 was $r^6o,Sçç, and the expenditure Similar figures for the “British America Company are tor

showing an actual casli surplus o$ $117,106. By 1905, $5,589,373, anà $or 1$00, $1,123^20.—>. )•
charging certain items to capital account, the Government
'•now a surplus of $465,123 for that year, and of $1,213.000 PREMIUM
«cumulated in the last six years. The actual cash balance, i , r,_.4. t :r, «. p w
exclusive of trust funds, on December 31st. 1905/as shown The general manager Ot t * ,h growth of our
h/bank balwes and the certificate ot the Provincial Cor, ^'V 'r f T ^
Auditor, was $584.938 The estimated revenue for 1906 is business in Manitoba isJo give you figures O GovPrT|mcnt ,

and the estimated expenditure $1,822,470 incoçie which we arc re«fr TL<urfr tseh vesr and on'
The Province is taking part in the Inter-Provincial Con- to report to the Prçvin^i^l T nremiums for the

<«;nce at Ottawa which opened on October 8th. and which which we are sublet to tmtion. The premiums for the 
’* {or ,h« purpose of discussing increase of subsidies. If the years 1900 to J905 inelnjive — 
proposals calling this Conference into effect are carried out. 1900 ..................... $20,760
f*nuofea would have an immediate increase of subsidy '9°l .................. 57,020

amounting to $202.000 a year. 1902 ------—------- 9i759

INCOME OF THE CANADA LIFE. ,

W.S79
120.947
130.922

1003
.904
1905
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admissions of the OtUWl 
ncreased to $97.919; but, „
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■ St, the net subsidy 
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Opportunely, Mr. Th ni 1 trwlshàw. actuary and secre- surance funds. It is well for Canada that, speaking «--- 1
tarj "of the Imperial Life Ass irtfltce Company of Canada, ally, the experience of life offices in connection tll<rww2k
publishes his paper on “In reÀments of Canadian Life has been satisfactory. It is believed that, as Canadian titi
Offices," read befpre the /«.urpriçe Institute of Toronto re- arc increasing in population, industries and extent, and **
cently. Mr. Bradshaw’s repitta' ios for mastery of the science the farm lands of Mahitoba. Saskatchewan and Alberta, are

................i---------- " J ~ timada. His tjeat se is a rapidly being occupied by desirable settlers and thus beim,
ini insurance, and a valuable brought under cultivation, there w,ill continue 60 he 5

yiothing could better illus- some years at least, an active demand for real estate mon
gage loans at good rates of interest. Some Twenty y„.,
ago. Western Canada was regarded as a somewhat risky 
field for the lending of moneys, but now it «"regarded as 

statistics only dealt with the one of the best. Most of the Ontario loan companies have '
been available, they realized this, and not a few of them have their urindoal

motje effective for the present pur- moneys lent there.

II

IK * cently. Mr. Bradshaw’s répéta* i
of insurance is’unexcelled ; in
vide mecum, for the beginner
reference book fur the vetyari Kothing could better illus­
trate the financial -évolution a F jL'ap a da than some of the

. tables and comparisons 
constituent of an Kxpabsion 
paper was prepared the latest statist! 
year 1904. f( the 1905 figures Iliad
would have beep
pose. Here are some of tbe |al(rnt features of,Mr. Brad- The value of real estate is constantly changing. After
shaw’s . admirable contributif n | to - Canadien insurance a mortgage loan is made, the value of the security if Cttfltr

The assets of 
1904, amounted to 
amounted to $32,444,874. Jh\
be $58.-67.076, or over 181 pe
scope fqr the, exercise of eijpe
ing and reinvesting of poliqjfhdld
fible advantage

J n 'Ithe period iSço-ipoj.Zth
Canadian life offices dcclint*.^ _ 
jx r cent. ; that of Unite f £ r

J 4-6.3. equal tô Q per cent. ; vi fiumraiun me- omecs i nom principal.
598 to 4.55. equal to, Z4 pet fni; while that of British Railroad Rise From 8 to 30. •
offices declined from 410 tflf 3}6% or ten per cent. Tlnrin» the ten __,7...
Changed Proportions of Irivesi

Falling interest has bdçn 
the character of dominant itiv

inada. His treatise is a

if
un or a acacia tDan some of tne
o^‘ th is ibooklet, which is a fitting 
-io/i -Xtjimber. At the time the

r1 ►

. t;

Canàd :tn £l\(c| offices on De 
601.212 Seti ' i fin December

I increasing or decreasing. If increasing, the security for the 
member 3m, I loan is improved, but the company does not financially beat. 
Il, 1804. they fit thereby—it cannot increase the rate of interest. If the

qi ten years, they increased value is decreasing the company's margin of security i,
cWit.* The figures suggest diminishing, and if finally its value is no more than the
Inancial skill i tribe invest- amount lent upon it, and the côvenant of the borrower t.
çrs’ funds to the best pos- worthless, the property will fall into the hands of the com­

pany, resulting generally in some loss. Thus, in connection 
erage rate of interest of with mortgage loans it should always be remembered tilt 

# 5 56 to 4 86. equal to 13 the maximum benefit which can be derived is the interest.
i^afcsc life offices from 5.10 to while there is always the possibility of a substantial loss ol
If *>f Australian life offices from principal. “*r: •

f

I

.*

j f
îf • rh

- During the ten years under review, the amount thus
lent ha^ increased from $12,011,285 to $23,573.875, or by 96

Id 1894 mortgages represented 37 per cent of
assets; 1904, the percentage was 26 per cent

The properties Upon which Ipans are granted are chiefly
$ fit of F fb of freehold—comprising well-built residential, store and Office

Class. ItM-eUs-l total. Invests. total. Properties in progressive cities and important towns, and
. : %c 1896. Dec. 31, 1904. Cultivated farms in selected localities. Vacant land in city

Réa! estate .. ...........$ 2.716., 68^ ’ 847- $ 4.804.608 4.37 or *owB and wild farm land, are practically never lent upon
Mortgages, real estate izfl|i,i8s| 37 02 Ai.573.875 25.83 As an evidence of the general character of this security, it
Loans oil collaterals „ 3.1É7.< o8> 0 73 2.908,205 3.19 was found at the close of 1894 that the loans under which
Loans on nolicics ...... JE41, *)• 9.68 8.812,029 ■ 9.66 intcrcst ha<l been overdue WTone year or more amounted
, 4f9". tut 1.32 2,165,572 2.38 to $289,615, and that at the close of 1904 the amount of
Municipal debentures . 3.835.1 $1; 11.82, 10,810.708 11.85 suc" loans, had decreased to $151,283. notwithstanding the .
County debentures . , . Ify.i 62; .54. 340,792 .37 aggregate amount lent had increased by 96 pçr çentf
Township debentures . ' 2(5.4871 .67 275.^53 .30 .. '804 only two Canadian life offices could invest in
School dis. debentures. 44.282 .14 577,799 .63 rad wav (steam or electric) securities bonds or Stock», Tht
Railway debentures . 7*53 986 2. 24 13.519,063 14.82 *899 Act n-efmits all offices to invest in the bonds and stocks
Eoan & Cnv Co. debt's, ml 59 .83 1,204.531 1.32 < «me railways. It does not allow investment in tht
Other Co s debentures. 1,461.; 06,6 3.89 6,780,467 7-43 stock of steam railways and only in the bonds of such “pro
Bank stocks ........ „ 749.'Oh 2.3i\ 2.432,172 2.67 ^ that the comnany has earned and paid two years’ dir-

» jyadua y stocks . ..... - - 4IS.1 .66 2,382.481 2.6! mends upon its ordinary preferred or guaranteed stocks for
Other company stocks j$5.< <*J‘ 1.13 l 3.707.913 4.1-7 yfars next preceding the purchase of such bond*
Lash on hand & in bank- CFs ^.94 1,916,796 2.10 iand debentures.
Agents balances ............. _ |8.<o$; . 12 92,172 .10 , . 5*1®11 Kes effected by the Act are strikingly exempli-
fntercst an<1 tynts due. 3(37,1 if ; .73 240,383 .26 ficd bY the following tajile;—

. Itit. & rents accrued. 496161 Ü
OutsVg & defd prc’ms 1,242,:
Office funiture .
Other assets „ .

Total . . .... .....$32444.17|
Good .Experience With Retl Estai

The granting of mortgage |z»jms on real estate has al-k 
- ways been the most popular nj:4^ier of laying out life a«-

t .li its.,
1 . . . V><r cent,

aifcompanied by changes in | the total
tsijnents.ilH K

lII
I

Government s écurities

Rif
275.$S3
577.799

13.519,063
L204.5316.780.467
2.432.172
2.382.481

1 13 , 3.797.913 
r,916,7981

-V .’
: 1894- , 1 -151 ‘ 1,14)61.016

JY„ 3 90 3.150.131
*7 A 54- - 08 _ 56.679
ii-W? 16

I f- ;
: 109.00 $01,212.850 190.00

. f 6 1904.
Amount .% of Amount % of

c invested, assetsinvested, assets.
Meam and elec rail bonds $ 725.90a 2.2 $131510063 14.8
Sfcam and electric stocks. .
Loan land inv’st. deb’nt’rs.
Other companies' bonds .
Other companies’ stocks .

«

Total . . .

lT1
.06

220.8ofi • 24
218,000 
274,860 .8,

. I,2d[,707 3.9 r 6,780468 7.4
365.751 1.1

• 7 2,38248s 2.6
1.204.535 1.3I

E Ilf II i
■ 3-797J9H 11

EH i; ......$2.846.317 8.7 $27,684*456 30.3
p, .X

>4.I
FIRST ÔL■ 't,1 AtiE PENSION COMPANY... ________ IN CANADA, j

iVestCHl instituti'm he'Xnnnîîv Tnmt«nu,D t Cr”a<,a 'S a ! wages an agreed amount and adding a contril ution, which 
is inaugurating business all rweV rio/nil.^ana^^*• Par*ly returned to the employer as a commission by the
home i? Western MMt ii l wv^ ?»,Ti T;, j romPan)%. Thc ^plover’s advantage by carrying old-age
nominally supported__by ofXhc sfrnntr not pensions in a central company is that it will cost 'him less
country. The^nnuity Comtenv dffL J b '"•cn by any of the themes now used by individual concern,
pletely approved hv the Govern nert as’ the ^ •COm, .m<Te attractive to employers, and trill induce them to proinsurance company ^liSv "hThoidLs ,Q,d”vh(as,htoned ^ during their vouth and retire from active service when
win our; rather thlk L Ch v 1,V7 «.° Impairs their usefulness. The advantage to the poKcv-
de“,h ^ ,C f0r W tl$e t0 by then I holder is that, though a large part of the premium is paid
.he on much ^ .^S’ 2

- industrial old-age pensions fpr ïbe emnCZé”’ r ' 7* his conscnt> «tain the pottiop paid for by him. Tto
du,.rial èïn, etn, and sur/, 6o,Ô2! , "' ’T' fea‘urc has been most thoroughly^ discussed with Ubor

etc. The scheme eusureï P™nounctd acceptable. Even if the etnpVoyet’r
penses, and a larger 'return Li i,heP operating ex- contribution be lost to him. the policyholder has the great
be possible under other plans The mosJd^t-” W0U'^ advantage of having a greater return for the moàey paid bl

How it can be done. e k employee can change from one place to another
it be done > Thi eLiiov- _ . without losing the benefit of his policy. If the new empkiytt

of the cdmnanv collects , acting as.the agent is carrying insurance with the company, it will simply be a
the company, collecta the.ptenjvm, deducting from the matter of changing the policyholder’s

v , •

r
i

i

!

How can

from one fro-name
1111 I

October 12, iy>6-
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1 sometimes gone into receivers ha
paay With tfre reserves called for 
failed its obligation in Canada.
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initial expense. Tht cost of main
than where a company does busint

If you compare the annuity pro
meats as savions bank deposits, rc
Company takes all the risk and ( 
I certain specified amouuty 
earnings may drop. Usually the
a long tern of years. A man with «
forty may live forty or fifty years,

' pay all those years. No reputable
pay j per cent, for, say, the next tw
argument in favor of the Annuity 
bn (he removal of all anxiety as t 
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Plans that are Carried.

Two polity plans will be carrii
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higher premium, which will sccu
policyholder in case of death the r«
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wished, cash can be withdrawn as
after the first year, with 3 per cen
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each plan, with annuity payable tc 
fleuries. Upon Flan A a person 
carry cheap whole life or assessmi
carried in that way will be the m
contingencies.

The wisdom of employers prov
pensions for their employees is obv
the world are doing it. It is very < 
to make provision for their future 
ductive years, so that they can in
means. This will become incteasii
tition increases. The more the ci
is provided against the easier will
difficulties, so disagreeably promint

Ordinary life insurance does oc
of social amelioration. An employ 
ill the future of his employees, 
men and women, as their usefulnc 

-, to retire in comfort and be replao
« bound to be valuable.

Annuitancy will not compete wit
may cut into life'eompanies1 inv<

the end it should mean more life i
Carried, with the change that the 

, tarrying straight life protection, an 
Would carry the investment part. Î
actu*ri«*v deprecate
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MANAGED FROM WINNIPEG.INSURANCE, list CO another. If the employer is not associated

ps,he Annuity Company the policyholder can carry on the 
by paying the premiums direct to the company.

No Los* Through Lapses.
There is no loSs through the lapsing of payments. The

of the policy- increases proportionately with each pre-
mw payment. A paid-nn policy can be taken at any time. Grca,.Wc$t Life . . .....
“J^Junce, if a policyholder’s contract called for a pension Con(ederatlon Life.............
BflWO at the end of twenty-five years; and premiums were Nrw York Ll(e ....
Lconnnued after ten years there would be 10/25, or an Canada Life . .
«nuity of $200 paid up, which, with profits that might Mutual Li(t 0( Canada
i^crue during the remaining fifteen years, would start to be FrderaI Life......................
«aid at a time originally specified. ... Sun Life..................... * • • ■

If is worth something to the annuitant that the pension jmper,al Life . .......
me_is under Government supervision, and is compelled »orth American Life .

to hold a reserve fund ample to provide the guaranteed Manufacturers" Life . . 
amount • whereas pension schemes carried by individual Mutual of New York .
concerns may have fallen through when the time to draw Mutual Reserve . . •
the pension arrives. Even railway companies and banks have Excelsior Life . . .........
sometimes gone into receivers' hands. No insurance com- Home lift and People s Life (t<r
pact with the reserves called for by Government has ever gether) . . . --
failed its obligation in Canada. Metropolitan Life . .

But what is there for the company in such a scheme ? Equitable . ...------
A large portion of its business will be secured at small London Life . . ------
initial expense. The cost of maintenance also will be less standard Life . ,
than where a company does business only with individuals. Dominion Life • •

If you compare the annuity proposition with such invest- Aetna Life . > • «
meats as savings bank deposits, remember that the Annuity Provident Savings .
Company takes all the risk and guarantees the return of Northern U't • • •
« certain specified amount, no matter how much interest Severe,gn Life . . .___
earning! may drop. Usually the annuity will extend over Pelican and British Empire . .
I tong term of years. A man with an annuity starting at age Continental L.fe.........................
forty may live forty or fifty years, and the company must

' pay all those years. No reputable bank would guarantee to
W, ™>; SOOTH XHEMCMt LIFE'S HEW OSrMtrumtT.

ipval of all anxiety as to amount to be received, jjr, L. Goldman, managing director of the Norm
Ike security of the reserve, and rigid Government American Life, has been in Winnipeg in connection With 

___ ; the establishment of a special loan department C°”V
■ «bet are Carried. pany. to handle the Western investments of the Nortn
Two polity plans will be carried. Plan A, the ordinary American Life. The department is in charge: of r. ^ W-^

flan, wherq a policyholder gets nothing in case of death Sira thy. who r<"'ur”s for IX veiVS with ttlC
before the annuity period begins; and Plan B, at somewhat dence in Edmonton. VI ri StT t and has a high
higher premium, which will secure to the estate of the Canada Permanent m ,****., « ,v. wtv
policyholder in else of death the repayment of all premiums reputation for hagdltng financial aRairi in tilt
paid, with 3 per cent, interest per annum added", or, if
wished, cash can be withdrawn and all the premiums paid TfiE METROPOLITAN.
>het the first year, with 3 per cent, interest added, will be Metropolitan Life, of New York, opened an awency
pad by the company. Joint police, will be issued upon Winnipeg. September 9til, 19OI, where they have transact- 
«açh plan with annuity payable to a widow or other bene- ™ ” ‘™ge * oiume of business. The office is in charge of 
ficunes Upon Plan A a person havmg dependents can ^ formerly Of Toronto. ificrc are
carry cheap whole life or assessment insurance. The risk ?“•* hM “ Portage la Prairie, Regina and Moose Jaw,
timed in that way will be the most economical for both — company has recently decided to exploit Alberta,
contingencies. ... ... with headquarters at Calgary- The business done thus far

The wisdom of employers providing a system of old-age bccn verr ,nC0uraging.
pensions for their employees is obvious. Employers all over
the world are doing it. It is very desirable for wage-earners 
to make provision for their future during their more pro­
ductive years, so that they can in good time retire on their company has recently entered Manitoba and British
~ Ttus become increasingly necessary « compc- C] h and veport» a steady flow of business from its
tition increases. The more the contingency of destitution ‘sentatives Mr. James Fisher, KC.. of Winnipeg, and
“HotoM um« ike ram «ill tt be to »lw toe lifoi r „l Poruee la Fraine will

5™:.TUd Ml ,TtoT, »b,,e be tuecc <™ toe ^ *• «WW

I(Continued from Page 53* )
The following table gives the premium income of com­

panies in Manitoba as returned to the Provincial Gove

men,:— 1905. Inc over 1904
.....$l7t>.534 $42.120

. 169,983 25421

.. 161,928 19.332

.. 136,922 9,974

.. 109,420 8,284

.. 75.134 »3.I°4

.. 0^499 l6'*£

.. 63,335 9.970

.. • («,922 5id37

.. 52,976

.. 44J64
• 4«1754
.. 38.097

10.934
t,aro

V "
7.197

2,764............. 37.060
SW

___ ... 3«E56i
...a.. 20.S80
............. 27,601
...... *X131
------- I#q*

3i973 
970* •

5,158
V

174)44
I5r*»9

■1... 13^94
... 12^26 

I2,rf7 .-8to*

* Decrease.

1

UNION LIFE.

of social amelioration. An employer has an actual interest 
U the future of his employees, and a plan that will enable 
men and women, as their usefulness decreases in old age,

, 10 retire in comfort and be replaced with younger material
« bound to be valuable.

THE EXCELSIOR LIFE.
Mr. Marshall, general manager of the Excelsior Life,

sends the following
Annuitancy will not compete with life insurance, although Winnipeg Branch, corner Portajfe Avenue and rort

^it may cut into liff'eompanies’ investment business. But tn Street. Vim. Haney, B.L., resident-director and manager
the end it should mean more life insurance than ever being for Manitoba, Alberta, Saskatchewan and West Algoma.
Allied, with the change, that the life companies would be New insurance written 190$.........................% 619,400 00
carrying straight life protection, and companies such as this Insurance in force December 3», 1905.. 
nould carry the investment part. Some of the most eminent Amount loaned on improved freehold
varies, deprecate an a investment clement in life com- \
panies. There seems te-*e no reason in theory or practice
»hy it should not be more advantageous to the policyholder /
jw one company to carry hi&~1ife protection, and another bis Gillespie, manager for British CoUffobi*.
"ro-age protection and investment. With much smaller pro-
portiomateexpense and no death losies to pay, a company 
should be able to give much larger returns for premiums 
paid than could ever be done by companies operating upon

x “* jjhes of the ordinary life insurance companies. „...
Antj that « the newest and most carefully thought-out present.

wiBBipeg proposition.

2,000,000 OO

property .............................................v 615,314 oo
Valu#* of security held therefor............... 1,692,350 00
Vancouver Btanch-Offlce, De Beck Building. T. J.

Insurance in force December 31, 1905. 8 440.000 00 
New insurance written 1905 24 9.000 OO

The Excelsior has no investments in British Columb-'a at -

—,—♦ The Great-West Me Assurance Company, which has

merely been a transference of shares between individuals,
_ oee"<,“er,<"r P" cent, in advance of par. The president,

**“ Policy of the cotftpany remain unchanged.

alone, ha

St, John Board Of Trade have unanimously passed a 
resolution strongly urging the nationalisation of that port.

;
1
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Dnn«, Chemitils, etc.—Business
M x., •41 166

IP,4* \
TU., Llffkl. Telr*r. firm. No special changea have o

Wlit is still strong, and exports on 
Hide* «od Skins.—Prices of hit

l3j/tc. There has been a developme
which is practically clearing present
juices. Calfskins are 13c. for city,
umbsVins and pelts, 75c. to 80c. Ti 

Oijr Good*—Prices remain firm 
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4?
goose. 68c.; buckwheat, Sit.1. Vft, 70c., an advance ot 5c.;
oats, 35c. ; barley, 47e Peaa. 75c.

Fruits__As might be expected, lo<al fruits are almost
over, and very few peaches arc now coming in. Grapes are
principally selling at 20 to 25c. per small basket. The first

Florida oranges ot the season arrived this week and arc
fetching 33.50 to $3 75 a box. We quote.-—-Jamaica*. $5

barrel; lemons, Verdillas, $7-50 to. 58; Caliiorma piuttlS, >11$
to $r.Z5i Spanish onions, 51.15; cranberries, $850 per barrel. 
Markets are very active in all lines, and the fall trade Is
opening up nicely.

TORONTO MARKETS. •
9

^ [ ■* Toronto, October i ith.
Dtugi, Chemicals, etc.—Business is very good, and prices

Old countryNo special changea have occurred.
~ hide is still strong, and exports on the increase.

Hid*» and Stine.—Prices of hides continue steady at 
laifc. There has been a development in the export market,
which is practically clearing present accumulations, at good
prices. Calfskins are 13c. for city, and 13C. for country.

Umbsltins and pelts, 75c. to 80c. Tallow, 5c. to sW-
Dry Goods.—prices remain firm and there has been no 

change during the past week. ,Wholesale houses are Reeling

tft« generally prosperous condition of the country, apd all
indications point to a brisk market. 

a .P0? ^ Grain.—Prices remain practically unchanged,

n the flour market kttps steady. Manitoba flours art fetching
M|40 wfirsts, $3.90 for seconds, $3.80 for bakers; ninety per

_nt; Wtents, in buyers’ bags, $2.75 for export. Wheat is
moving more freely, but barley is still slow. Prices f o b.

ft Outside Toronto run as follows :—White wheat, 71c.;

a«f Metals.—Trade generally is brisk, and a 
large increase #Ter last year’s business is looked for. There 

is a great scarcity of pipe, next to nothing being on the
market; and sheets, plates, ett.„ have been advanced IOC.

Irons are firm. The demand generally exceeds the supply
and orders have to be specified many weeks ahead.

Hardware

Provisions__ Butter is firnàer and has risen one cent.
Cheese^remains unchanged. F.ggs are firmer at 2\ to 22c.
The country receipts have now practically ceased. There »8»4
no change in hog products, and the market generally il firm.
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?"----------~

Authorized - $500.00

fXfCt
<— . , J. B. Mathers. President : V 
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INVESTMENT AGENTS

ADMINISTRATORS
Principal and lnteres

•lAnfr imvrst your monry in Immcvans

SAFETY DE

r«* rra

Held Office : 328 Hastin 

Branch Office at

HE/ 
A CA

INSURANCE COMPANY 
1y competent man for Chief i 
own hand-writing1, stating i 

and experience, giving recon 
applications will be consider) 
Address M.E., Monetary Tit

WANTED

CITY OF FERNIEDÏ
Tenders will be received by t

Saturday, December lit, 1906, at 1 

of $40.000.00 Sewer Debentures, 
dated December 31st, 1905, and are 
interest payable at five per cent. 1 

not necessarily accepted.

J. 1
Farm. BC, Sept. *9tb. 1906.

rnmin 15 ye 
1 Comir

desires position in Commercia 
Apply box 138,references.

1

. TV October ia. 1906.

MANUFACTUS

The Vancouver Engineering Worl
- c:

®The Morgan .Cement Works, Mi 
,w kinds of a Syndicate of Mon tree 

, xhc plant will have an ini' 
barrels, but this will later be‘00.000

torreto-

I : s' I t i-
\i
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THIRD TRANSCONTINENTAL. for three-quarters of whatever the cost per mile
/}“■?—"z J the mountain section. j ,

Grand Trunk Pacific and iti Allied Undertakings. It is of importance to observe that mistakes which h.
if-4—? been made fn earlier American railway construction

Grand TrunlUlfacdic has its tracks into. Win- j spect of heavy gradients and curvature, thereby entail **
nipeg, the third of the Cariait transcontmental line, will larBe calMtal expenditure in after years, eqtrivalent. » ^ 
be in the Wcstcra capital!?Construction of the new road bRn Jhr "5.f !” somr. ‘° the, cost of ^
began las, year at Portage>gne. fiity-s.xmiUs west of Paohc'Cy "the ohulmng of"a gradV'uOt CXCeSl^e k*

\\ inmpcg. \\ ork on the t*ftei|i Division was begun this to the mile, artel in the mountain section, 52 feet to the *
year. ; III Estimates of the cost of construction are laowto

The eastern terminus aftthe tail May will be at Moncton. f^5'T° per mi!\ fpr.thc P™rie action; $50,000 to Station 
New Brunswick, from whit| [point Halifax will be reached for the mountain section and $30,000 for the Eastern Diriti£ 
over the Intercolonial KailyMTlThe western terminus will cost, for the entire mam lute being $123,500,000.
be at Prince Rupert, on thé ÿ’hcilc Coast, near the southern Commensurate System of Wires.
boundary of Alaska. [f I , A A telegraph system commensurate with thi,

From Moncton to H o’W’tg js r$oo mips, probably the enterprise wilt be constructed by the Grand Trunk PiriC, 
longer half of the route. N^r Quebec city the line will Telegraph Company, yith a capital stock of $5*000,000 Th« 
cross the St Lawrence by ^bridge now partly built, the telegraph company's general manager is Mr. A. fi™,.
largest cantileverzbridge in ^tjbe vwoiÉJdf ispf feet above the Smith, excellently well known as the chief of construct**!
r'VCv l<? octa" Rimers pÿs rnid^er iL^rhe total length of the Great Northwestern Telegraph Company. At Pom»
of the bridge wall be 3.240 jqrt, or mearfr two-thirds of a la Prairie is stored to-day a large quantity of telcgraofciS 
m' 2 A pranch from North B|y or Gravefljlurst myth west- railway equipment, including hundreds of miles of wire ud 

, "\rd w’" c"nncctthe new imi with the already constructed about $1,500,000 worth of rails, and the place resembles 1 hi»
net work of the Grand TruriM Railway in Ontario, Quebec, city of tents.
Maine, and Michigan, 4,800 n i>s. • Ty. The financial arrangement! for providing the first
Prairie Section of t.iOO Miles. " A i capital for Construction, hare been completed by the sale of

The Wester r> ■' 1 a a • ? bonds to the amount of $33.000,000 which were pUced
. „h western p.v.s.on ,s iuhdinded into prenne section through the banking houses of Messrs. Speyer Brothers md

rhAi^LhUnFaJn ,e[tl0n; t^^.f^mcr extending from Winnipeg N. M. Rothschilds 8c Sons. London, the first issue harkw
rough Edmonton to the Rocky Mountains, * distance been applied for ten times over the amount sold. %

ovl'Jn.afc** at VIO° ^?fthhe_,atter' beink thé* section A subsidiary company to construct branch lines was »-
7^rn!dC mTW*!?* — the C,01Bt a d,,tance estimated corporated this year, under the name of the Grand Trade

'l t'Th,s d,v,s,on»'11 bu.it at the cost of the com- Pacific Branch Lines Company, with a capital stock of I«L*
bonÆ, *s Government aiding.By guaranteeing first mortgage 000.000. This company’s charter authorizes the construe*»

. comPanr> principal and interest for fifty years,, qf twenty branch lines of railway, embracing a total mileut
to the extent of $13.000 per Klfle on the prairie section, and l of about 5,000 miles. ^
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the monetary times S37*v October ta. tgo6.Volume

MONEY AND MUNICIPALITIES.MANUFACTURES.the cost per mile may be oi
Brandon, Man., will presently «k toi authority to issue

$75,000 debentures for building a new <?ity hail.
Glen wood, Man., $4,500 $ per cent bridge debentures 

have been awarded to Messrf. G- Stitnson A Co.f Toronto.
The Portage la Prairie $15,000 parks board and $50,000

waterworks debentures have been sold to Messrs. Wood,
Grundy & Co.

The village of Stockholm, Sask., is empowered to borrow
$400 for permanent improvements in the village. H. A. 
Crosswell, Overseer, Stockholm, Sasic.

No award has yet been made of die Port Elgin, Ont.,
$30,000 4 >4 per cent, waterworks debentures and the $2,500
4% per cent, debentures offered on October ist,

Of the #360,000 Regina, Sask., 4>4 per cent, debentures '
(three issues), $180,000 have been awarded to Messrs. Nay, 
Anderson 4 Co., of Regina, for #17$,7*7, or 97 6a

• No satisfactory bids having been received tor the 
Greenock Township, Out., $5,000 4 cent, bridge building
debentures, maturing in twenty years, proposals are again
asked for the same, and will be received by J. J. Donelly,
Town Clerk.

Fort William, which has recently secured electnc power 
by the UllliMUon of the Kakabeka Fails, has joined the 
ranks of mur ipal advertisers, having issued a circular
describing .e place as Canada’s National Harbor on the
Great L»l,e j, and one unequalled as a manufacturing centre.
h is co- uected with the east by the waterways of the Great
Lake system, the junction of the three grçat transcontinental 
railways, in touch with the whole West, and a million and
a quarter tons of merchandise were handled in the town
during last year.

The Vancouver Engineering Works are to erect premises 

'Mo*”t”eal Power and Light Company.

®°V£ Morgan Cement Works, Montreal, will pass into 
to kinds of », •y*d,^,c
yjist*.
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CITY OF FERNIE DEBENTURES
Tenders will be received by the undersigned up to 

Saturday, December lit, 1906, at 1 p.m., for the purchase 

of S40.000.00 Sewer Debentures. These Debentures are 

dated December 31st, rqos. and are for 30 years bearing 
interest payable at five per cent. Highest or any tender 

not necessarily accepted. ! „•
. ALBERTA’S IRRIGATION SCHEME.

This month’i "Canadian Engineer" gives a fincly-illus- 
Canadian Pacific Railway's irrigationJ. W. NUNN,

City Clerk.
trated account of the
system, east of Calgary. By it, a part of southern Alberta
will be able to cast its bread upon the waters, and find it
within a comparatively few days. The irrigation of a block 
Of 3,000,000 acres, with a length east and west of tyo miles 
and north and south of 40 miles; is being conducted in three
sections, and the western area is to be developed and
colonized first. About one-half of the block, or 1.500.000
acres can he irrigated and tbe balance of the land will W 
sold along with watered lands and used for fodder and othcV 
purposes not requiring so much moisture. The cost of the
undertaking will be $;,ooo,ooo.

;\
Fenit, B C , Sept. 29th. 1906.

1

HEAD OFFICE OF 

A CANADIAN FIRE 

INSURANCE COMPANY requiresthorough­
ly competent man for Chief Clerkship. Reply 

hand-writing1, stating age, qualifications 
and experience, giving recommendations. All 
applications will be considered as confidential. 
Address M.E., Monetary Times.

WANTEDoser touch with Westers
Canadian who has daily

nation which is the more
to the country of which

number of the Canada 
h affect the prosperous
to inspire the confidence
of Canada, along sound 
litable resources, and to 
of public questions tint
irnal published betweee 
•es not vfish to gain sup- 
mi of co-day.
United Kingdom, in die 
! the world at the request
rs-which may fairly be
by the goodwill of the

rge though it be, is still

1

NOTES OF OMISSION.
It been impossible to find room tor about one-fourth 

of the material arranged for use In this number of the 

Monetary Times. Among the articles
which could not be utilised were "The
Case for e Winnipeg Stock Exchange, ~ 
by Mr. Sanford Evans. “Work. Wages.
and the Cost of Living." by the editor of
•The Voice,” "The Western Metropolis,
seen from Further West,” by Mr. 
William Trant. of Regina, and The Live
Stock Trade."

j . ' . '

The Western Corporation, Limited
*

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
special facilities for placing Loans on first mortgages and other approved 

securities at 6% and upwards.

II

i &
j The first Number of j theC08UESP0NDENCE INVITED

Telephonic Age oi Canada.
will be issued about

THE FIRST OF NOVEMBER.

bünkers ,
1

r MOLSONS BANK<.
;

be glad to answer any 
service in the power of
n;n in all the provinces DOMINION TRUST COMPANY, Ltd.

Capital Authorized Subscribed - $375.000$300.000

PUBLISHED MONTHLY, SUB­
SCRIPTION ONE DOLLAR . 

PER YEAR.

All reader* of the Monetary Times
responding to tills advertisement will re­
ceive the paper for jo cents for the first
year. For advertising rates address. -

EXECUTIVE BOARD i J
_ , J- B. Mathews. President ; W. D. Bwvoew-Jacs. 1st Vice-President :

1 T I-AReiAMB. 2nd Vice-PresiafBm ; Jaa. A- Thompson, Treasurer ; Kohewt Mantiw, Jas.

TRUSTEES
..................1906

years from INVESTMENT AGENTS
kbimimMett

Mon, Faced cm Float Mrrtpf» with SO per cent■ margin at from S to 0 per cent, interest
Principal and Interest guaranteed lor Owe per cent.

*— Wfefr iuorstyeur money in f’encetsvrr Rrel Esimir through us, ans! mu hr haufisomr profits.

EXECUTORS
UTim EfiKtotO

SAFETY DEPOSIT VAULTS AT S

, VANCOUVERHead Office : 328 Hastings St.
Branch Office at New Westminster, B.C.

, B.C. BIGGAR V&SXrSON CO.,

Confederation Life Bldg..
Toronto.
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BRITISH COMMISSI

Mr. Richard Grigg, th(
sioner, wfio is in this coi» 
increase<ytrade between tlj

very cntfmsiastie about tli
The grlat and potent j

of the Dominion, he. said, \

I i, TPie MONETARY TJMES

|iER AND THE WEST. of spices. Barbadoes had a fine collection of •» i 
i— sugars, rum, honey, cotton, etc. A feature of the la**
Jhtish Board of Trade Commis- exhibit was canned fruits put up by the Norbrook 

ff'l si*in9 “P thc possibilities of Co., of Kingston ; a case of various agars t>srW*a
other Country and Canada, is El Caribeau Cigar an* Tobacco Co., of Kingston ' Rk‘

muda had an exhibit of pickled onions.

Voiiunç ni

1

» I
Hcst.1 regarding the western portion me whole display was a great object lesson in
i m return to Winnipeg, is that numerous resources of the islands, and should do
t: lime more opportunities for a establish firmer commercial ties between Canada
it' are to be found in any- other West Indies. '* ™ ■*

!
there are in it at the pre
large number of people t||#i 
country ip the world. Tin resources of thc country are be­
yond tb« po\> er of words wri j escribe, and the people are in-

/ 1 1 11 NEW INCORPORATIONS.

The head office of each company is situate in the loan
or city mentioned, at the beginning of each paragraph/^?
the persons named appear to be prominent member* of riv
various corporations. ,

Toront0.7-Charl<s C. Cummings, Limited—$40,000. T»
carry on Slater Shoe business. C. C. Cummings, r«u. 
dian Gas and Power and Launches. Limited.—$500,000. 1
f-aishier. Munro and Donald. Limited-—$40,000 Girmseu 
J- H. .Young. Ideal Cylinder Snow Plow Company Limit­
ed.—*100,000. e. D. Weber, Wiarton, Ont. ïemiskinw
Hematite Iron Company, Limited.—$42.000. C G Knott
Kindel Bed Company, Limited—*15,000. C. l.'KindeL
New York. 0 h

PirkhtU, Oni-H. C. Baird. Son & Company, Limited.
—-$100.000 Brick and tile manufacturers. O. Baird.

Windsor. Ont-Detroit and Algoma Silver Minin.
Cothpany. Limited.—$too,coo. A. W. Wright, Detroit, 

London, Ont.—Ideal Concrete Machinery Company 
Limited.—*7s,opo. S. A. Borst, South Bend, Ind,

Thurlow. Ont.—Lehigh Portland Cement Company Lim­
ited—*1,000,000 H. c. Trcxlcr, Allentown, Penn.

Regina. Sask —Malcolm's Western Canneries, Limited.
6*1 Alexandra Hotel. n , Edmonton, Alta.-Edmonton News Company, LimM

Beltfiont Coal Company. Limited.
spinfd with an unquenchable'^optimism. What this spirit ... ^***“7* Alt».—Little Bow Land Company, Limited.
wi/J lead to in the future'it Is easy, in a general wav to W extern Canada Investment Company, Limited.■ lor... .til cl northern tih,,,. noSh ,nd L.h .( }-■*" <X U*L
of Edmonton, is suggest.VÇ Of W onderful development in the P Arthur.—Pittsburgh Coal Company, Limrted.-
fiiture. 1 a ni -not able to -gfÿess what the sentinilfnts. opinions

apd ideas are to be of th$ people who are to liv< on these
plains, but whoever they will Mr and whatever theid opinions,
they are going to rule this,tO|i|try for better or fo^

u

f,

ST!Rotunda of the RÏ ■t

THE CREATION OF SELECT SUBURBS.

Seven years ago, the Winnipeg property known is the
,0 —^ m old Golf Grounds, was sold as acreage for a handful of green- .

WESTERN^ PARAGRAPHS. ' \ ^h^fS^^S

mcnced”'* ,0s*ins s«so" has com- i^n'oi^i^ff 'undcr «refuî rbeTtn«ions-ione°of'winch

" belteTthi with thci> — bu—5 * * **—■ L'w
be retarded as the best itrndejroute between the\Occidcnt
and the Orient. „ U H I

, ^klon. Sask.—The ‘total number of bushels of grain

» shipped here between August, ’! 1904, and August, 1906. was
1.591^50 bushels, which does r|.,t include thç grain still in
Store The grain is pouting Into the elevators from all
directions. t > f | f

Edmonton, Alta.—Rince : jkiàe. 1905, no less than 20.000 
emigrants havt settled in (his district. Brisk bidding is be­
ing made for the Al«|andi4 Indian Reserve land —
The first shipment - of fttfs to he received here from the
north by Messrs. Revillon’ Bro^', containing about 42 packs.
and worth $40,000, were gkthejrtm from the districts adjacent
to Hay River and Fort VermiJlfm. in the Peace River coun-
try. The firm expects to reclive in all over iao packs-
The contracts for the hums hri<|^e. the largest on the G T
F. system, and which wil],.*»* *250.000. has been awarded
to the May Sharpe Const faction Company. , "

Neepawa, Matt—Thç borin* apparatus for the Keepswa
bt8'n

»
l worse.
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»
I
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ÎT\
WEST INDIES IN CANADA.it 11' a

\ TV Maritime Province» for^he first time COUM SÇÇ the
principal products of the :W>*t jjndies grouped together at who also act as investors, promoters, loan and moftgif*

p nonunion Fx«ib^io| m the extwbil of Messrs. Scalers, and'managing agents tor estates. The company is »
11 ./!r< ® Hlaclc. .J j v young one, having been born upon the dissolution of Meisr&

i « xcar.s aK0. Sir Uinyi Morris, K.C.M.C».' West Christie and Heubach last year, but many wise heads Ut*
1 ,es Acricultul-^ ( riinmissionc introduced the carried upon its young shoulders. Mr. Fred. W. Heubach 1*

nortlni Van^ ^at is now atir îm- genera) manager of the company, which is being recogllM 
*i r Uv vS P/OVn4 Ÿî*e fact that more than by the public as a safe medium for safer investments.

,000,000 won»!1 has been eài>0Jed since then, it sells at Tuxedo Park, which bids fair to be one of Winnipeg’s most
roMo'n K. £ ^ rm .La t'fgrr, Pr,re lhan American *'>«« and exclusive suburbs, is managed by ifrubad.»-

rh rÇan , hopes^iat (fanada Will soon be able to Limited: which is a real estate firm, whose members do OOt

ugar rum ? T™ Guiani shown grudge their chtPts the plums of investment.

~2Jfc & rjs- tu?sfe & ssf ^

In St. John’s Park.
."I
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vanous cigats packed b/Z
acco Co., of X ing'stoM.
Ml onions.

IMPERIAL BANK OF CANADA.
$5,000,000 
5^,410,000 
$4,410,000 ,

Capital Authorized 
Capital Paid-up -

. «Teat object lesson in tk, 
lands, and should do ^ 
ties between Canada and ^

Rest
FORATIONS. DIRECTORS:

President. **V
D. R. WILKIE _
HON. ROBERT JAFfcRAY.....................Vice-President.

ELWS ROOERS, caWthr* MULMK? '

I. RldHARD TURNER (Quebec).

smpany is situate in tht tows
inning of each paragraph ^
be prominent member* of th« WM RAMSAY, ---------W PELÇG HOWLAND.

\ HONtimings. Limited.—$40,000.
s. C. C. Cummings, Çy^.
inches. Limited.—$500,000. 1
1 Limited.—I40Æ00. Girmewi
Snow Plow Company Limit-
Wiarton, Ont. Temiskimw

n.ted—*42,000. c. G. Knott.
mted.-$i s,ooo. c. J. Kindd. 

rd. Son ft Company, Limited.
lufacturers. O. Baird.
Jid Algoma Silver Mining 
A. W. Wright, Detroit, 

terete Machinery Company
t, South Bend, Ind, 
rtland Cement Company. Lim­
er, Allentown, Perm.
Western Canneries, Limited
on News Company, Limited.
led.
f Land

TORONTO. ,HEAD OFFICE,
branches

Province of
Manltpba.

BRANDON
PORTAGE LA

PRAIRIE
WINNIPEG -

Province ofSaskatchewan.
BAIJGONIK
BROADVIEW
NORTH

BATTLKFORD
PRINCE ALBERT
REGINA
hosthkrn

Province or
British

Columbia

Province of
AlbertaProvince of Ontario.

OTTAWA 
PORT COLBORNE 
RIDGEWAY 
SAULT STE. MARIE
ST. CATHARINES
ST THOMAS
TORONTO 1
WELLAND
WOODSTOCK

province ef
Quebec.

MONTREAL
QUEBEC

SAVINGS DEPARTnENT AT ALL BRANCHES.
allowed from date of opening of account, ana

Travellers’ Circular Letters issued available in all parts of the W °rld.^

BOLTON
COBALT ,
ESSEX
FERGUS
fonthill

GALT
HAMILTON *,
ingersoll
kenora
USTOWEL
LONDON
NEW LISKEARD
NIAGARA PALLS 
NORTH BAT

1 ARROWHEAD
CRANBROOK
GOLDEN
NELSON
REVELSTOKE
TROUT LAKH
VANCOUVER
VICTORIA

BANFF
CALGARY
EDMONTON
RED DEER
STRATHCONA
WETASK1W1N

Company, Limited.
, Limited.

Sime Lumber Co., Limited.
Coal Company, Limited.—

Company '
Deposits received, and highest current rate of Interest

credited half-yearly.
Commercial Lexers of Credit and
Bonds and Debentures purchased.

SELECT SUBURBS.
''peg property known is the
-reage for a handful of green- . 
>00, and is steadily increasing 
nd such golf-like necessities 
is been divided into lots, sad
il restrictions—one ot winch
ild a house—minimum nine
t time, thus keeping oat tht
>uiit residential district. The
f building high-toned suburbs 
is F: W. Hcubach, Limited,

GRAIN CONTINUOUS SYSTEMSV
i ,

r
\

m SOME OF OUR LEADERS :

THE CRAIN CONTINUOUS LEDGER
iU'TU'

Vi
IlV

Ask about our Stock Outfits.
c

THE CRAIN PATENT FOLDOVER INVOICING SYSTEM
For the Wholesaler and Manufacturer/

c

THE CRAIN PATENT FOLDOVER BILLS OF LADING
The Cheapest and Best for all Shippers.

THE CRAIN MONTHLY STATEMENT SYSTEM
To e .sable prompt re «1er* *0 ef ace ou at».

THE CRAIN MONTHLY ACCOUNT SYSTEM VI

1 Park.

rioters, loan and moftgig*
: estates. The company ù *
>n the dissolution of MrtWh
, but many wise beads «V
. Mr. Fred. W. Hcubach » v
r, which is being recogfllttd 
M for safer invest ia« at» |
be one of Winnipeg ! WOft 

is managed by Hcubach»,
irm. whose members do not

of investment.

da has opened branches ^ 
at., and Moose /aw, Sas*.

The Retail Dealer's be»* firtead.

VVe can Supply anything you need in the Loose-leaf line and send it anywhere. We «can suit you in

,*Ls-

^Ro/lqL Grain G&jToronto Office, - 

Montreal Office, 

Winnipeg- Office,
i ,

18 Toronto Street 
74 Alliance Bldg.

im

4301 Main Street
• A
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THE BRITISH COLUMBIA PERMANENT LOAN
AND SAVINGS CO.» Wr 8

v\

. 1 li.V: 4\. ‘ ||
iS ' s

Head Office : . VANCOUVER, B. C.• >
k

c,«*
1

Paid-up $1,000,000.00. Assets over $1,600,000,00.

*” .*»<**»£. “ M Premier of British CelmmUm; Maltw ton, 
eu#»cü; Xu, UtllKtl Ûoot>*lKk WhoWsak and Retail Meat Merchant. 

AUDITORS : Wm-T. Srm», C .A., Vaa^tnrcr; A. A. Soak, of A. A. Boa'k & Co , YiUCOttVtt. 
BANKERS : B*J«K At British North AIM

ill ill

y
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-TRUSTEES ti<w R>o«a E* President Dominion Trades and Liborr
"4

A CHOICE INVESTMENT FOR CAUTIOUS INVESTORS.

DÊBENTUR.ES,
The Company, having con|Ph>d with the provisions of its charter regarding Paid-up Capital, is author- 

.,zr't ,ssue ^>urif Thc Dehen,ureS win be is$„ed i„ .mount, lo suit purchasers and will hear
111 erekt at the rate of 4%, 41% or 5% according to term. Investor, who are looking for a gilt-edge invest- 

’hm 15 «• tW. .nd no liability will find „„r j„„ ,h. ud^ ,h.y

llhe issue of Debentures is limited tp 

. Ilhe total amount' of L)eEietit 
Mortgage to the Company. «

Write for further particulate.

.# ? B>:

eeding 73% çfthe Paid-up Capital of the Company.
htures to be issued will not exceed 20% of the value of properties under

an amount not exc

agents wanted.Vj

The Western idea stands tor everything that Is progressive 
in dusiftess —aggressiveness and getting in right.

The Western business man appreciates the necessity of
saving time in every department of hie business.

Bilsfness Systems will help him to do thia^
(si

. in
Our Monthly Account System posts your books and makes out your 

customer’s aeOouàts with one and the same movement of your pen.
Our Monthly Account System stops the work from piling up at the 

end of the monthf and enables you t| have every customer’s bill ready 
at a momenf* notice. ■ '

Our Monthly ' .. •?
Account System leaves petty routine where It belongs 

e e< i i , .a
■1 —to your books.

it win only cost you one cent for a postal card, to know more. 
Write us about It.
To-day. , iUSVKGSS

YSTEWSt
• ' I • !

W. S. ARCHIBALDA. A. TAIT

It bq s padTna ave.
TORONTO,

Winnipeg .Man Vancouver. B. C.
CANADA

October it, 19*1

THE • O

To himself, a hanker » a pet
wnrabsm. It « abou[ tbe OD.ly *hl 
*« he practises better than he pr

hûltUüt more misunderstood th, 
ijrd and “stupidity” are not ^non 

that he and Brad laugh were ti 
' jn ef^flritish House of Comr 
„d,, little g ; tod Budlaugh was e
t^causr be would not say, So hell

conservative ocrupatioThe most ...BOttWi The railroad IS more cons, 
Tcnwbook article of conservative
tut of vkt ptnee, the pounds will
Modem banking- is practising the
eoney at it. Only k ^orks the c
ceatitty fashion. It makes two act

before—and that is deal,oae ptw
10 simple that it looks crafty to. soi
It shows a balance on the right side. 
ICXSe W point—the only Canadian < 
exclusively west of Lake Superior.

Many Invitations Refused.
The multiplication of branches

shrewd men to have been unnecessai
three or four years. There is som

-thought as in most criticisms, it i
acquaintance with facts. If the hatil 
tfctf are occasionally conscious o
comings- The Northern Bank has 
iA which to establish branches. It
requests for branches than it has
h cwWa't ofjtiv, but because it i

' siriturieuB. _ '
h is the custom of some tom,1

to announce their anxiety to make
ored method of banging out a sh 
honorable as the holy estate of mat 
as costly. There is a bank in a mid- 
wd dignified that it handles from 
aad twenty collection items daily.
smutty to ninety-five cents per diem
the candle. It is not conservatism.'
Northern Bank does not worry abou
Which shows that somebody in tha
bis own bead, and not with the anc 

But the Northern Bank has d 
savings boxes in Western cities. T
you like, b would make a Rothschi
would only make him see that her
tooting into. K distinguished authc
business of a branch manager to
around bis town with a loose ten di
Such is the basic finance of deposits, 
be after the superfluous tyn dollars 

- d>e unnecessary ten cents.- The phi 
last syllable. Encourage the depo!
bank; better for the depositor.
Virtue in Facilitation.

Apply the principle—work it oi
it. Ike West is a country where et
better off next year. Get hi s depo s
ton will keep it when it is big. P
when it is not convenient for him to
it is convenient to get rid of his 

. with a bank, pro tem. Facilitate, fa 
country you are in. Knowing it, yi
there is « great deal of floating mo
lust so soon as the next chance foi
courage the deposit of that money

j knows it is perfectly safe. The ba
torn tt", and will get more business
logical outcome of conservatism, app
Compose a twentieth century copyb< 
he were not

sui

more beneficently occu 
statement for Aiupkst and you will di
Bank had, proportionately, more d
than any of its competitors.
. ^8tin, when you want a conser

"^c, sure foundation. This you 
UmiMe Bnbscrfcers to its stock hoc

Dconver and Victoria you will ki 
es*1®; prosperity in those places.

P T!a know how earnestly, he hi
Canadian trade with the Orient. V
,l 1 c the Canadian Northern

Prospect of Western development
ptatly enlarged It is only a wil< 

prove whether the Northern Bi
I*"* before iqto. These Western 
», xomg further west.
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the only western chartered bank.
• T ci-jell a banket is a perpetual problem in con- Element» of Abiding succ

jl jj about the only thin# of which he is quite * Conservatism often takes the form of devotion to locality.
*tn^Brecti$es better than be preaches. And still there As a Canadian would rather buy a buggy made in Canada

thine more misunderstood than conservatism. That than one manufactured in New York; so a Western Canadian,
“stupidity” are not anonyms. John Morley used other things being equal, prefers to deal with Western Cana-

s Alt he and BradJaugh were the two most conservative diaos. Tbc Northern Bank has an asset in its Western 
10 the'British House of Commons—Morley spelt' God origin and direction. It went to the larger centres anyway,
"T, vM\, a ■ and Bradlaugh was ejected from the Chamber {0r exactly the same reason that a wholesale house has to
ï!rLse be would not say, “So help me, God.” cover certain territory whether the profit is immediate or

conservative occupation in the world Is to save remote. Medicine Hat ts the only considerable town which
The ra “road is more conservative than the stage, has no branch of the Northern Bank You must be.n the

ï°îfL>oL article of conservative faith is that if you take centre if you want to amount to anything. That ^ C0^agC.
A " nanrp the pounds will take care of themselves. Alongside the savings-box feature it means size—the quality

banking is practising the copybook—and making of the man who doesn t refuse to spread his hngCIS lest they 
... it Only it works the copybook in a twentieth should catch cow. . . .v.a:,.,■Ü2St fashion It makes two accounts grow where only Here, then, are the elements of broad, Aeép, abtfll&ir

^ rrew hefore—and that is dear, cold-blooded business , success. They have been translated into figure, wh,^ cam
°ne«imDie that it looks crafty to some and foolish to others, lie, unless all men are liars. Consider the baldest retco d

h shows » balance on the right side. That is hanking. Take the hank that one can find .-

exclusively west of Lake Supenor. , s®r D H. McMmL, KC.Ec, Mr Fred W Stobart, Mr.
Many Invitations Refused. Jas. H. Ashdown, Mr.' C. R. Crowe, Mt. Wtn. RohinSOn.

The multiplication of branches is thought by some very and Mr. D. C. Cameron, aii of them are now directors o
shrewd men to have been unnecessarily rapid during the last the bank.
tkret or four years. There is something in the criticism ,

-ikougb, as in most criticisms, «it is founded on

i proQfotivê
ht.
neceiiity of

The most

kei out your
four pen.
ng up «t the
r’m bill ready

"c it beienge
..............a year’s extension of the charter was granted in «904.

laouga, as in most enuuw.. .. — -------------— imperfect On June ijth, ipoj, a further extension *** obUiaw for til

requests for branches than it has acceded to, not because cessful men in the Wêst.
k cottWn’t o*tn; but because it wouldn’t. That is con- ^ Than a Year at Work.

more.
comings.
a which to csublish branches.

h» the custom of some banks, when they open a branch, plJntk^r^5^ of £*£*&?ktîTÎÏe'iSS

IT33TÆ2 iriSTMM.Tifî Safes»- <0,
konorab/e a, the holy estate of matrimony; and sometimes ^ tfce yrovUiOUal directors forwarded
u costly. There is a bank in a mid-Canada city so courteous ^n.S iTooo to the Minister of Finance, and called 
ud dignified that it handles from a hundred to a hundred £ complete the orgautiatton of the bank at
zm) twenty collection items daily. The profits average from meeting held on October 3tst. The certificate from the
W to ninety-five cents pet diem The game isn’t worth ^horizing the hank to begin business was
the candle. It is not conservatism, but spendthnftery. The ‘J^Sury mber trd. and the bank opened for business
Northern Bank does not worry about collections everywhere. lss,ff.dn® J! " the 8*h ’ Owing to the building which they
Which shows that somebody in that institution thinks w.th “ imi>d heiln* inThC hands of contractors and their fittings 
* o.„ head, and not with the ancestral copybook. * complete shape, and from other causes, it .

But the Northern Bank has distributed thousands of VtaTdW bt Slid tbit ittiey were actually doing business 
savings boxes in Western cities. There’s an innovation, if y aftc/ the mjddle of December.
you like, b would make a Rothschild gasp? Not at all. It -pwo y,ranc^eS| 0ne in Nlanitob.x and one in Saskatche-
would only make him see that here was something ’ worth wafi weTe opened in the month of November, and four
Ming into. A distinguished authority has. said : “It is the . ’h month 0{ December. Since that date the bank has
business of a branch manager to see that. nobody walks stea(jj|yr expanded and each month’s returns have shown a
wound his town with a loose ten dollar hill in his pocket." satisfactorv and considerable increase in the volume of husk*
Such is the basic finance of deposits. But if the bank should ^ ^ dcpOSltS. The policy which has been followed
b* after the superfluous tyn dolliys, it should also he after outlined and very thoroughly considered before the hank

-tie unnecessary ten cents. The philosophy is Scotch to the . business. The SUCCCSS with Which it has been attended 
last syllable. Encourage the deposit habit—good for the ® t demonstrate that it was hot ill-considered or inad-
"wk; better for the depositor. vlsable.

.ARCHIBALD

couver, B. C.

r LOAN more

OLVER, B. C.
.00,

Virtue in Facilitation.
Apply the principle—work it out ; be conservative i^ith

it. The West is a country where every fellow intends to be
better off next year. Get bis deposit when, it is small, and
imi will keep it when it is big. Facilitate his .depositing
vhra it is not convenient for him to drop into the bank, and
it is convenient to get rid of his surplus cash. Provide him 
vith a bank, pro tem. Facilitate, facilitate ; if you know the 
country you are in. Knowing it, you are aware that where
ticre is « great deal of floating money, which will be used
)nst so soon as the next chance for a deal comes up. En-
cowage the deposit of that money vjjth you. The owner

z it is perfectly safe. The bank can earn somethin#
tod will get more business by-and-by. That is tbe

logical outcome of conservatism, applied by a man who could 
COOpoSe a twentieth century copybook worth something, if 
*»e were not more beneficently occupied. Look at the bank 
Statement for Aiyplist and you will discover that the Northern
Bank had, proportionately, more deposits without interest
than any of its competitors.
. ^tlln, when you want a conservative establishment you 
7# «de,sure foundation. This young bank obtained several 
lltSe Subscribers to its stock book. If you have been in 
Dcoover and Victoria you will know that there is much 

prosperity in those places. If you know. Lord Grey.
e, j!H know how earnestly, he believes in ttie^luture of
panama» trade with the Orient. When the Grand Trunk
the Canadian Northern reach the Western
vtauthf^*?* °f Western development in the Far East will be 
X Illy enlarged. It is only a wild guess ; but the event 
CVG-rr whethcr the Northern Bank will have assets in 
f *. before 1010. These Western institutions have a habit 

further west.

' ♦
CIVIC DEBENTURE DEBT.via» H. Wit gen. Vmnctmver

Lei*. Vancouver, ol The
>uver, Financier; •Gnome* Mr. D. S. Curry, City Comptroller, furnishes the fol- 

of the debenture debt of Winnipeg :—
l Sinking Fund

in hand.

lowing statement
minion Trades and Labor

Amount.

1. General (including city's share
of local improvements, J
8626,280) .................................

j. Property owners’ share of local
improvements secured by
special assessments .......

S3,808,$27 t 500,40'

yJORS. 774.356
72,198

4,074,607
1.004,0003. Waterworks .\

$1,137,046•0,787,215
Capital, is author- 
sers and will bear
■ gilt-edge invest- 

>e tbing^ they are

Includes bonds in hand unsold.
NOTl.—Gross debenture debt includes ail det^e

upon which the city is directly or indirectly liable.
Deductions from the gross debt are debentures issued

for revenue-producing purposes ; debentures issued forvthe
improvement of property upon which they arc secured, all
sinking funds except those for local improvement debentures.

19,787,»$ 38

ntures

l of the Company.
properties under

Gross debt
Deduct V—

4

• 1,904,090 34 

4,074,607 66

Waterworks (revenue)
Property outliers’ share f0$

local improvements .....
Sinking funds other than 

local improvements ..... _
--------------- 6,341,388 22

Net debt t9 be provided for by the city at large $3,445.837 ,6

Iocean

362,690 22

’ 4
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Historical Sketch later tîntes. Before the close of the year the gap between 
the rail* on the Lake Superior line had been considerably
lessened.

The above mileage mentioned 
of the Canadian 

and the mileage
present System
Lake Superior,
lyyed ii somewhat over 2,800 milt 

It Is a notable fact that the mai 
mites is laid down in the 
- Wheat. Belt of Western Çatu

poetically Ito mileage through v
its main line, branches and projet 

the Province* ot Ml

Alberta, and the most important 
Canadian West. It * main line <
mineral wealth and eighty miles *

New Ontario. It forms the Cam 
transportation route, and stands in
the production of the ever ‘mere 
brought under cultivation, and to

the requirements of a multiplying
Extensions are being made to 

of western districts for transport!

Brandon to Regina, where connec 
Ç, L. L & S. Railway, in undei 

feeder?# radiating from Edmonton,

Landing and one westerly towai
partly constructed—another brant
a point on the Delta Branch up th

toba, joining the main line near M 
log projection on the Canadian N< 
to Hudson Bay—a' 100 mile sectio 

to the Pas is ue^er construction, 
the movement of western grain is
and great inferest centres in this

such ao important link in this as y<
. > .

of the Construction of the 
Canadian Northern Railway

;! The next year, 1900, brought the Manitoba and South 

Eastern to the Rainy River, where the construction of a large
swing steel bridge had to be undertaken. From Dauphin, 

k westerly, the company built 25 miles through the Gilbert 
Plains and pushed the north line through the north-West 

comer of Manitoba to a point some 20 miles west of the

. - ' 1t »
. ! 19 /

lections in* -
provincial boundary»

1901 was remarkable in the annals of the 
Firstly, as the year in which the com|$any took over from the 

Provincial Government che railway lines' Of the Northern
Pacific- and Manitoba Railway. This step secured for the 

railway a, main line through the fertile Portage Plains 

, point within I ft mile* of Gladstone, where the north line of 

the Canadian Northern had been commenced, which link was 

completed within the year. Branch Lines to Brandon and 
Hartney through unequalled grain areas and a connection to
the south from Winnipeg to St. Paul and Minneapolis, were 

ahfcp obtained by this acquisition, making an addition to the

company's operative mileage of 350 miles. In addition to 

this mileage, a valuable terminal in the heart of Winnipeg 
was obtained, which, by its proximity to the large tract of
terminnl property which had already been acquired for the 

Canadian Northern, became of much greater value.

Secondly, the year was notable as that in which was

completed the line between \\ innipeg and the Great Lakes 
port, Fort Arthur. The section from Fort Francis to Port 
Arthur was not taken over by the Operating Department 

until early in 1902. But witfi

e company.

r
to aI i

Through the mining rtM riel opened up betw
Hurt Arthur-an» WJ,,*ipe*

L
,v 1&9-I the Charter was acquired of the Lake Manitoba

Railway and Canid Coàtpany, and, in the following 

year was commenced tfie construction of a railway 

___ from (iladstone. 100 of railroad were completed

by the autumn of ai*d at once put into operation.
In lNUT the operation of the line wan extended 25

miles to Lake WinnipegosisL

year, under Charter of the Manitoba and South 

Eastern Railway, a commenceraient fas made on the grain 

Carrying trunk line from ttinnijteg towards Lake Superior.
on which 45 miles of track wereUatd. At the Lake Superior
end the Port

1ifii

T

i

*
•»

The next

In Easternt ■

Arthur, Duluth and Western Railway was
purchased, and the rights of fhit Ontario and Rainy Rirer 
Railway acquired and work commenced from a point 19 

miles from Port .Arthur On the former line,

of the 0. it R.R. Railway. • 1 ; \
is»» saw the Northern fine extended to a point 195 miles 

from Gladstone. This extension:" was built under the charter 
rights of the Winnipeg Great Sirthern Railway, and it was 

in this year that this line arid I lie t. M. R. & C. Company 

were amalgamated under the n title of The Canadian Sorfhem 
h’mftrav Company. The other companies were absorbed at

a total mileage constructed at 

the end of 1901 of over 1/200 

miles, the Canadian Northern

had sprang into third place among Canadian Railways.
Thq railway carried over 12 million bushels of grain of

the 1902 crop to the lake front over its new line. The mile­

age added during this year 11902) besides the section of main 

line referred to in tlie preceding paragraph, was made up of

main line from Beaver to Gladstone, 19 miles ; Stanley to 
Gunflint, 70 miles -, 33 miles on jhe Neepâwa branqh ; 44

Carina rtjg-anch.

. - * wirag additions were made : Neepa

McCreary Jet., 41 mild* ; Vassar cut off, 12 miles ; Rossbum 

branch, ‘20 mile* : Carman branch, 20 miles.

In 1904 the operation of the main line was extended to 
Kamsatk, 71.8 miles. Much additional grading was done
and more track laid on the main line but not taken over for . 

operation until early in 19ft>. The northern branch wa» 

extended Uv Me Mort, 107 mile* west of Erwood ; and the Oak

Point branch of 54 miles was also turned over to the Operating 
Department before the close of the year.

•The past year, 19ff.f, witnessed the completion 

tracklaying of the main line to Kd mon ton from Ka/nsack. a

distance of 54(1 miles.

lUOfrihas already been marked by the entrance of the line 
to Prince Albert, the objective point of the northern liny. The
Vassar cut off (important as effecting a great saving in mileage 

of grain traffic moving from Southern Manitoba to the I-ake 

front ) has also been completed.

iThe acquisition of th^ Qu’Appelle, Long Lake and
Saskatchewan Railway previously operated by the C. P. R- 
from Regina to Prince Albert gives connection with Canadian
Northern Railway at Prince Albert and adds 250 miles to the
Company’s mi/eage.

r*i

under the charter
ft

%7T
. <U

Terminal around the north ihoie o
This will be accomplished by mi
them Ontario Railway. This R* 

the James Bay Railway, has now
for operating from Toronto to Pa
gian Bay—this line passes throu 

Lakes, and will give to the many si
a service not hitherto possible.
Sudbury the line is under cosatrvi 
traffic next year—the only link ith
onto with the Canadian Northern 
Sudbury to Port Arthur. The < 
Railway has authority to build fri
Sudbury line near the French Riv 
onto to Ottawa. A link of 50 mile
ttury will put these line» when built
»»d Quebec ,by meansof the (

- R,u,wer- , .

I miles on the
fi

In I9lh1 the foho

1
I»

«gw

The Canadian, Northern Quof the
name were amalgamated the ( 
Canada, the Chateaugay and
Quebec New Rpunswick and Novi
of the Canadian Northern Queb 
Northern Railway. .

With the

I

completion of the 
• Quebec, now nearing completio

Quebec Railway will have an «
Montreal end Quebec, besides a 

connection with the Canadian Noi
he made- that company's line frt
*»e»ng in course of construction. 

to Shawinigan Falls, to St. Jerom,
from Montford to Huberdeau.

I

I
One Ilf the many scene* which delight the eye of the

traveller as he journeys' over .the, line ot the
C anadian Northern, Railway in the

gulden harvest time
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There is nçw being built at £uel{ec a bridge across the St,

Lawrence River, which will have the longest single cantilever
The above mileage mentioned in particular makes up the

present System Of the Canadian Northern Railway west oi

take Superior, 
leased is somewhat over.2,800 mites.

It is » notable fact that the main line for nearly a thousand
miles is laid down in the centre of what ia known a» the 
•• Wheat» Belt of Western Çanada. The Railway has

no mileage through unproductive territory. By

he year the gap bet ween
te had been considerably

I

1span in the world. The charter of the Canadian Northern 
Quebec Railway, in conjunction with the use of this bridgei

and the mileage now owned, operated or

!
the Manitoba and South 

•he construction of a large

srtaken. From Dauphin, 

liles through the Gilbert 

through the north west
>me 20 miles west of tbe

I

■ *
iCmain line, branches and projections it reaches the richest 

oi Manitoba, Saskatchewan and

nd the most important distributing centres of the
Canadian West, its main line opens up a vast stretch of 
mineral wealth and eighty miles *of rich agricultural lands in

New Ontario. It forms the Canadian West’s second great 
transportation route, and stands in a strong position to handle 
__ production of the ever increasing areas of land being

brought under cultivation, and to transport from the East all 
the requirements of a multiplying and progressive population.

are being made to meet the growing demands 
districts for transportation facilities —a line from

in the Provincessections

Alberta, a

annals of the 

' dan y took over from the 
y lines' of the Northern
his step secured for (he 

•rtile l’ortagf Plains to a 

where the north line of 

nmenced, which link was 

h Lines to Brandon and 
reas and a connection to
jl and Minneapolis, were 

laking an addition to the 

tO miles. In addition to
i the heart of Winnipeg 
lily to the large tract of
y been acquired for the 
greater value, 

le as that in which was

tg and the Great Lakes 
im Fort Francis to Port 
Operating Department

company.

-4
)

the

1

Extensions

at western
Brandon to Regina, where connection with the lately acquired
y. L, L. A S. Railway, is under construction—and several 
feeders radiating from Edmonton, one northerly to Athabasca

Landing and one westerly towards the Pembina River are
partly constructed—another branch partly underway is from 
a point on the Delta Branch up the west shore of Lake Mani­

toba, joining the main line near Makinak. The most interest­
ing projection Oil the Canadian Northern Map is certainly that 
to Hudson Bay—a' 100 mile section of this line from Etoimami

to the Pas is ut^er construction. The Hudson Bay Route for 
the movement of western grain is full of wonderful possibilities
and great interest rentres in this projection which will form 
such an important link in this as yet unconnected chain.

/

This view of the Saskatchewan River is front one of the
bridge approaches of the Canadian Northern Railway.

Ndva Scotiawill permit a through connection being made to
where the same interests* already control the Halifax and

X.„jth-Western Railway formed in 1901, which took Over i». 
IBtlfo the Central Railway, from Lunenburg to Middleton
Extensions were ait that time undertaken and the mileage
further indfreased by the purchase of the Coast Railway, from
Yarmouth lo Barrington Passage, 60 miles. Between the
latter point and Liverpool a connecting: line is nearly com­

pleted—a branch has since been built from Middleton to
Victoria Beach. The mileage now under construction will
make a total^of 370 miles and will comprise the largest 

railway system in Nova Scotia.

In Cape Breton the Inverness Railway and Coal Com­
pany operates fll miles from Port "Cupper to Inverness, where
valuable bituminous coal deposits are being mined.

With the connection of all these railways a vast system 
will have been built up. Another great transconlinenta

Quietly but swiftly each self-

supporting link will bt* added K» the chain until the Atlantic is
bound to the Pacific by another band of steel.

>

In Eastern Canada
Though at the present

time the Canadian North-
cm has no rail connection

east of Fort Arthur, in-
dependent of the C. P. R-, 
yet plans have ^already

been made to build from
the present Eastern Lake 

Terminal around the north shoie of Lake Superior to Sudbury.
This will he accomplished by means of- the Canadian Nor-"
them Ontario Railway. This Railway, previously known as 

the James Bay Railway, has now 150 miles of railway ready

for operating from Toronto to Parry Sound—a port on Geor­
gian Bay—this line passes through the far-famed Muskoka 
Lakes, and will give to the many summer resorts in the locality

a service not hitherto possible. From Parry Sound north to
Sudbury the line is under construction and will be ready for 

traffic next year—the only link then required to connect Tor-

onto with the Canadian Northern's western lines will be from
Sudbury to Port Arthur. The Canadian Northern Ontario 

Railway has authority to build fi
Sudbury line
onto to Ottawa. A link of SO miles from Ottawa to Hawkes- 
hury will put these tinea when built in connection with Montreal

sod Quebec .by meansof the Canadian Northern Quebec
Railway. , _

/

f

i\ ..tCanadian Railway*, 
lion bushels of grain of
Is new line.

tefir
’?5^r V. .AXThe mile- \

tides the section of main

graph, was made up of

ie, 19 miles ; Stanley to
e Neepitwa branch ; M

route will have been formed.

vere made : Neepawa to 

off, 12 miles ; Rons bum 

miles.

in line was extended to 
onal grading was done
• but not taken over for .

I S.

>

point on the Toronto-
near the French River to Ottawa also from Tor-

e northern branch wa»

vf Erwood ; and the Oak
ed over to the Operating iti

1 'f
i

;u.

!The Canadian, Northern Quebec Railway — under thisthe completion of the 

onion from Ka/nsack, a name were amalgamated the Great Northern Railway of
Canada, the CUateaug&y and Northern Railway and the
Quebec New Brunswick and Nova Scotia Railway. Control 
of the Canadian Northern Quebec rests with the Canadian
Northern Railway. .

With the

'
the entrance of the I me 
the northern Un.e. The

uSr
great .saving- in mileage 

Manitoba to the Lake

completion of the line from Cameau Jet. to 
Quebec, now nearing completion, the Canadian Northern

îwhec Railway will have an excellent main line between
Montreal tnd Quebec, besides a line to Hawkesbury where 

Connection with the Canadian Northern Ontario Railway will

be made - that company's line from Ottawa to Hawkesbury
being in course of construction.
to Shawinifçan Falls, to St. Jerome, to St. Jacques and the line

from Montford to Huberdeau.

[telle. Long Lake and
crated by the C. P- *• \

nneclion with Canadian There are also branch lines The Terminal Elevators of the Canadian Northern 
Railway at Port Arthur—the Head 

,. , , of Lake Superior.
nd adds 250 mites to the 4

t
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' THE IMPERIAL TRANSCONTINENTAL ROUTE.

--------------------------------------—

Sincp the time of Sara ^eamtfctte Duncan’s first hook,
»b«ii she made fun of the uqiveripl Canadian acclaim (riven
to the then recently opened Ojrientâl route, as “the Seepiaf,” 
the inhabitants of the Dominion Jiave been accustomed to 
hearing of this concern,: qf its enterprise, its growth, its

success on the one hand tron$ fnendv, of its delin­
quencies, its rapacity; on the. other from enemies.

It is three weeks short of

a statement appearing in its latest annualCompany’s expenditure at Winnipeg in the twelve* ml-u* 

ended June 30th last :—

Hotel and depot
Repair shops ..
Terminals ......

Last 1~
ll.387.08l 07

>,304,222 fa
',550,538 92

„ ■ „ Vmty-one years since Lord Total.....................
1. Stratbco<»a drove the last s^jJce ia the line, which gave to ........... ••••• 94» 5 >743 8q

1 i C.P.R, 4,315 miles of railway the longest Continuous That the shops, the yards, the station, and the hotel «
fine in the world. But during thtifce years the mileage has Winnipeg are among the best in the world might be guessed
grown to 11,000, and its tracks reath parts of Canada hardly from the scale of expenditure. All over its vast territory 
contemplated in the original schd ne. however, money is being paid out in sums that ®akti

1 he wonder of its growth is lot confined to increased million look almost commonplace. For example taking the
railway track, it is a water-ram r as well on both fresh Western divisions, the total expenditures for 1004 Wer,
and salt water. Fine steamers t»i the Great Lakes ; finer $4, l '4,443 ; for 1903, $3,490,361 ; for 1906, $4,341 023

SL™ le„rr°“^. VTl fîS —« -
Atlantic to Liverpool and ’Londolt r " 0n double-tracking there was expended in three years
TMM Good tor AH. ; ! /IT *',253,93» ; on elevators, $139 >38 ; on wharves and ware-

. , 11. . , > houses, 4479,474; on coal-handling plant, 4148,154; on n«.
. - 2 er CaD,h>UrC|laSeJ,,S ? at Liverpool and for manent bridges and improvements, 4*5,520,350: on addi

t ïl‘ ««« journey three-fourths of he way around the world ,ional sidings and buildings, $2,.27,,34 *'
Priait1 °f u"L° t 4ne". He r,,1.be t^ns" How irreat a factor in the industrial and
ported, wined and dined and btfhed through the elk ire
journey by the Canadian Pacific. J- -There is no other system
in thn, world which cim offer as mkich.

• Them it bas a system of {fraifi 
. bined capacity of .close upSn 35,0)3 i, 

tityn df these is as under.—-:
• y* 1, O

Ontario elevators ...... .. a-
Manitoba elevatOi4 .... J|, . . I
Saskatchewan and Alberta elM

THE (V

An investment in

GRi

commercial tifc
of Winnipeg the Canadian Pacific Railway is may be gatk
ered from a list of fourteen different classes of employees
making a total of 1,372 in that city.

Twenty years ago the Company had 373 locomotives,
304. first and second class passenger and baggage
dining cars and cafe cars, 27 private official and

Bushels. 8,253 freight and cattle cars, 171 other cars, and three
'2.117.000 steamships on the Upper Lakes.
‘e'b78’$0° ,n ,he *n,revening twenty years the locomotives blVt
o.o'4,°00 increflfed to 1,109, the passenger and baggage cars to 097

.. remar kable-jof dfes Company's enterprises the dining and cafe cars to 160, the private official and nay
IS its system of hotels. I here seventeen, including the cars to so. The freight and cattle cars now number 34,132
new one_bcmg- erected at VictcHa. six of them are in the conductors’ vans 658, and other carriages 1,745.
Eastern CanacLi, the others in thejbrairie cities of fche West The earnin/rs twenty years ago were $10,000.000
or amid the mountain and river gllriei of British Columbia, fhc expenses ^,000,000. The earnings have reached
Anyone who has had eipenoncf h of these hostelries will $61,000,000 and the operating Expenses # 38,000,000.

among ftlv fcttt in Americai The Canadian Pacific is now constructing in Western
What iti means to a great railmay like this to keep up Canada about 617 miles of branch lines out of a total of 023

construction anu maintenance .,yeaHby year is illustrated by| under construction on all of its lines.

OPE/elevators, having a com- 
000 bushels. The situa- BLACK LOAM• 1

r,r*. 47
pay can
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Ivel Motor
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. 20,000
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1 I
Divide

I

This Company is being for
is divided among a board eomj
more than twenty shares to any
future purchasers will have to |
cent. Preferred Founders stool
The ten per cent. Preferred F<

J
' t

The Foundation mem be

All the Foundation membe
twenty shares each, this provid
will He allotted October 31st.hi

From among the applicatif 
4 Ad vice v pending the organize! i

ISAAC PITBLADO
<K Umobell, PithUdo,

2. D. FLAVELLB. E».
Pm,acnt and Mana*m* Director

ASDREW KELLY. E*q. .
President of the “ Western <

W

11
fl J. A. MAC BRA'

I
The Company propose* to mar

5*m71 V» the afrKultuTil world.
September issue devoting eight p.«g< 
manufacturing Producer Gas Power

\tw\ indu Airy in Western Canada
Prospectus, giving all requirese

Address : IV

The Royal Alexandra Motel, ad 
~ ' of eorosM

mg the C.F.R. Atettwi.
ll architecture.

At present the hotel I» Winnipeg’s meat massive pKH
I*, rotunda la on# of the lineal In the world.
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Ivel Motor ® Machinery Company, Limited
■i

iUN COURSE Of FORMATION)
1J_ m

$1,000,000
$50.00 each

Divided into Six Thousand Preferred, Fourteen Thousand Common.

AUTHORIZED CAPITAL 
. 20,000 SHARES

!

Ill
Ii lrutn or roRMATioN.

This Company is bein^ formed on the Foundation membership pian. The responsibility for its successful flotation

is divided among a board composed of not \es% than two hundred Foundation members. The first issue of stock, not
more than tarent y shares to any one person, is divided among the Foundation mem hers at a price that is only half of what

future purchasers will have to pay. This is accomplished hy making the stock—sold to Foundation members—ten per
Preferred Founder» stock, and giving a bonus of one aha re of Common stock with each share of Founders stoclc.

The ten per cent. Preferred Founders shares of stock are redeemable after five years, at a premium of twenty-five pet
vent. The Foundation members will be given the first opportunity tto subscribe for all future issues of stock.

equal basis. ONLY four thousand shares of this stock will he issued. At
These founders memberships shares

» 1

if
1*(

All the Foundation members are on an
twenty shares each, this provides for only two hundred Foundation memberships.

will he allotted October 31st.
Froth among the applications already received the following named gentlemen have consented to act as a Board of 

i j Advice, pending the organization of the Company :— .
I BOARD OF AOVICC.

ISAAC PITHLADO Winnipe/f Man ""TRSSwS -Thames Stuart M'"(K Campbell. PitMadn, Hcwkin 4 Grundy.
*■ g. FLAVELLB. E.q .... Lindw. Ont.

Err»idcnt And Mani*in* Director of The FlanlkMillituCo."
ANDREW KELLY. Em.

President of the “ Western Canada Flour Mills Co.

J. A. MAC BRAY. K«ui . of Messrs. Archibald. Macbray A Sharpe

THE PROPOSITION.
Thar Company propose* to manufacture the “ IVEL ** AGRICULTURAL MOtOR. the greatest success in the way of Motor Machinery

B--------the atnoittuni ««ti Ttut victetrfulW wxordtd tht ‘ Ivel " motor t»t “The Technical WnrMTChin maflMhw m its
September issue devoting eight pages to describing and setting forth its utility to the farmer. Besides this machine, the Company intend 
■wawfacturing Producer Gas Power Plants for supplygig light, power and fuel gas tn^manufacturers ami corpora taons. The held is enormous
'W inàus\ry in Western Canada. The Company have secured two valuable franchises, and ire neftoViatint tor mort M \Wern.

“rospectus, giving all required information, mailed on request.

Peterboro. Ont.Charles b. McAllister. b*u«.
Manager, ^McAllister Milling i 

R. H. MAINER. Esq. *-
Manager, "dames

Co."

Winnipeg. Man.
Stuart Htectrical Co.”. Limited.

Winnipeg. Man.

Brandon. Man.

Address : IVEL MOTOR AND MACHINERY COMPANY, Limited
7is McIntyre block. Winnipeg ÎÀ

An investment in choice wheat land adjacent to the Main Line of the

GRAND TRUNK PACIFIC
i •

' : •at current prices is as good as gold j V

OPEN PRAIRIE AND PARK LANDS 1
/

BLACK LOAM ON CLAY SUBSOIL ON LIMESTONE FOUNDATION

;

(

if1

\
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mfituves toi 1904 were
For 1906, #4,341,935. .

expended in three yean
; on wharves and
r plant, $148,154; on pet­
's, #5,529,35° i on eddi- 
27,134.
istnal and

ware-

commerçai lift
Railway is may be gath-

ent classes of employee!,
y

nv had 373 locomotive*,
■er and bagrg-ag-e cam, 47
'ate official and :
i other cars, and three

pay can

rs the locomotives h«Vt
and baggage cars to 007,
ic private official and pit
cars now number 34,133,

r carriages 1,745-
ro were $10,000,000 and
earnings have reached
Fuses $38,000,000.

constructing in Western 
lines out of a total of 91]
es.

iT

vt
Ml I

a most massive

I

[t

f

1 I!
I

I

1

I

1
'4I

I

I

I

J

f

r

r

ag
ng

p

•'4,



■ i !î
7 , ?

( II
THE MONETARY TIMES Volume 4a October n. 1906.

I (t*
ItV|| COBALT TOWN

■t

i I \

i
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1$1 General /i; 1■I, i i !

Il 1

;
J. 1I I

ft' f Head Office for
I

-

m

GENERAL
CORPORA4

J
X

t Fix9v
*-atffT'

mi.--» ax*Hi CHARLES COCKS! 

D. R. WILKIE, Es<
HON. SENATOR R 

Limited, Fee
J. KERR OSBORNI 
T. J. DRUMMOND,
R. HOBSON, Esq., 

Co., Limited
F. N0RIE MILLE1 

Assurance Cc
OLIVER ADAMS, I 
PERCY W. THOM 

St. John, N.l
FRANKLIN J. MO 

Co. of Philad

/ ».
inost extraordinary silver wjirtfs in the world are at Cobalt, 130 mîtes north of Toronto. The first Canada Cxtwtee I

r-irmtrr of •• Tbe Monetary Times “ described them. The number Is out of print, but flN|«<rfc» relating to the Comf off [
be otsdly answered. ■ ; I'

it 1 U •:
-------^----------
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GUARDIAN SECURITIES INCORPORATED;

# WINNIPEG MAN.ESI

III WESTERN 
REAL ESTATE >

I

Estates managed and collections made for non-residenU.||leIII II Sped»! attention paid to investments of Foreign and Eastern
Capital,

fili ■1 Orner McIntyre Building,
mnnlpffg.

C. HENDERSON.
Srrty..r*rma.• /s practically the only (nvi rstment in which

the funds of the Gféat.^ejt Life arefplaced.

important to the individual 
Policyholder than might i>t first thought be
imagined—apart front th< afosolute^securitv of
such investments. £ '

if
[(U

This is far more EVERYKEEP POSTED DAY
ri F PERSONAL ACCOur “Daily Bulletih” the only thing of the kind in Cinaàft. 

A most complete and reliable record of Failures, Compromises, 
Business Changes. Bills of Sale. Chattel Mortgages. Writs and
Judgments for the entire Dominion.

We issue carefully revised reference books four times a

IK
I

t
Very high rates of interest are earned on
}Vestern securities. The: average rate earned 
by the Great-YVeSt id | 1905 was over 7^, 

The benefit goes to' Policyholders in the wav 
>f lower premiums hnd higher profit returns.. 
So high are these profits that when useiKo 
reduce future premfoms |he cost of Insurance
bas, in every casej beep brought BETOW 
NET COS T n the Government basis.
Rates on requests., : i

HEAL’ 
EMPLOYERS’ LI 

CONTINGENT LIAI 
THEATRE

I1t R. G. DUN a CO.
Toronto. Montreal, Hirmtion

London and Cities in I>ominion, V. S. and Europe.

f
L

4*AT
t ■'

ÀC(l 1

THE GREATEST LIEE 
ASSURANCE COMPANY

WINNIPEG

r
* .

I.1HE AO OfHCE s
1 H

u
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v« G. Filconer i

Manager* tor l
#

V
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COWAN’S
Cocoa, Chocolate

and Cake Icings

Are the Standard of Purity and Excellence
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wi ry /05The

General Accident Assurance Company
of Canada.

1
f '

V'

1

*

Head Office for Canadi : STAIR BUILDING, TORONTO

v.

1 ASSOCIATED WITH

uGENERAL ACCIDENT, FIRE AND LIFE ASSURANCE
CORPORATION,

-
LIMITED, OF PERTH, SCOTLAND

' V{ . • . !!
WHOSE TOTAL ASSETS EXCEEDX

4

Five Million Dollars 7 -

>.

s»
CHARLES COCKSHUTT. Esq., Director, Imperial Bank of Canada (President)
D. R. WILKIE, Esq., President, Imperial xBank of Canada (Vice-President)
HON. SEN ATOR.-ROBERT JAFFRAY, Vice-President, The Crows' Nest Pass Coal Co., 

Limited, Fcrnie, B.C.
J. KERR OSBORNE, Esq., Vice-President, Massey Harris Co., limited 

T. J. DRUMMOND, Esq., Vice-President, Lake Superior Corporation
R. HOBSON, Esq., Vice-President and General Manager, The Hamilton Steel and Iron 

Co., Limited

\

tb
f

■

!\
Manager, General Accident, Fite and LifeP.. GeneralF. NORIE-MILLER. Esq., I.

Assurance Corporation, Limited, ot Perth, Scotland ■

OLIVER ADAMS, Esq,, Toronto <
PERCY VV. THOMSON, Esq.,- Messrs. William Thomson & Co., Steamship Owners, 

St. John, N.B.

FRANKLIN J. MOORE. Esq., Vice-President and Secretary, General Accideitt Insurance
Co. of Philadelphia, Pa.

>
1

»

TRANSACTS;
PERSONAL ACCIDENT,1 FAMILY ACCIDENT, INDUSTRIAL ACCIDENT

AND SICKNESS

4

7
WORKMEN’S COLLECTIVE v 

GENERAL AND PUBLIC LIABILITY
ELEVATOR '

HEALTH
EMPLOYERS’ LIABILITY 

CONTINGENT LIABILITY 

THEATRE
TEAMSVESSELS

AUTOMOBILE AND MOTOR LAUNCH.
*

» I ■See Our “ UTOPIA
Accident and Health Contracts

4* *. \

*

PARTS OF CANADA.AGENTS .WANTED IN ALL
1vv« G. Filconer C. Norie-Miller . V. H. Hedges *

Assistant Manager tor CanadaManagers tor Canada s
*

.

»

EVERYTED ON
thin* of the kind in Canath. 
rd of taflares, Cotnyi omfw, 
lattel Mortgages. Write and

ice book» four times a

A CO.
Toronto. Montre»), HimltOt

and Europe.

AN’S
late
ake Icings

ity and Excellence

1

.

1

i

3 INCORPORATED
MAN.

is made for noiwewteeU.
•nts of Foreign and Eastern

f
C. HENDERSON.

Srrty.-Trmma.

its^mn.

jjT

t

Ï
The first Canada E\»—»*>
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TUXEDO PARK\
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A

One of Canvass

■ *1:
latest and most complete suburbs under stringent•-

' building restrictions

\ .
Ü

A IDEAL HOMESITE

A PR ITABLE INVESTMENT
Ii
F' I
i i < f■

m
;f» y I ■

/ ■».■ y i
Controlled % by I 1?

■ ',

F.jW. HEUBACH, LIMITED
t> Real Emtate investment Brokers Rental Agents

i ■ ■
I

i aj
f

The manat? ent^an^ securing of propertf for non-residents

manufacturers a special featureaV

I u
* I ! *1

if k )

Address. THE UNION BANK BUILDING,

WINNIPEG,
»,

|S'
< • : -v ■rs MANITOBA.8l! »■'

f
i

-

:■

IIvI » i% :
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Boissevi
Grcnfc

Brandon, Man. 
Fon William, Ont.

Collections 
\ *' 

Commercial
in

Interest ilk
Manufacture

tine

% «
C A. BOGERT, General Manager

THE HUB (
OF
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4

The
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Three Trans-Continent 
PACIfiC, T

POPULATION 1901 
POPULATION 1901

y

| JAMES WEIR.
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il 1y
HThe

Dominion 
BanK

à IIVA

4 LVirb (■y
■SS* ■ IlU: ■

y 4 ’.1

I Iv •*>

lb
il\$ 3,000,000:00Capital Paid Up - 

Reserve Fund and 1 

Undivided Profits 1 
Deposits by the Public
Total Assets -

11811 
■■IIK s

3,839,000.00 I
111
i;III33,000,000.00

44,000,000.00
j #WlliNIPfil MMAVt'M

WESTERN BRANCHES :
Calgary, Alta. 

Regina, Sa>k.

r
Edmonton, Alta. 

Winnipeg, Man. U branches).
Deloraine, Man. I!Boissevain, Man. 

Grenfell, Sask.
Brandon. Nian. 
Fort William, Ont. ISelkirk, Man. M/

Collections made in all parts ol the Dominion, and returns promptly remitted
at lowest rates of exchange.

Commercial Letters of Credit and Traveller’s Circular Letters issued, available

in ail parts of the vorld.

stringent
' i 1

rates.
M.nuf«rmrers,_ Jobbers, ^TnfOmSvOn"^
Interest allowed on deposits at highest current \f

IIHead Office :
C A. BOGERT, General Manager T 0 f 0 H t 0 , O H t â T Î 0

.

A
H. J. BETHUNE, Ch\tl Inspector 1

i
I

ENT
1= ■ .

THE HUB OF THE HARD WHEAT BELT 
==OF WESTERN CANADA 11 i

I
«I ■SASKATOON /,ai Agents

it*
«) 4

The Metropolis, Railway Centre and Dfstrlbtitlnfl
Point, of the Canadian Mid-West

?8
\ IBiltS

t X1 | »

Three Trans-Continental Roads; THE CANADIAN pacific, the grand trunk 
PACIFIC, THE CANADIAN NORTHERN, now enter the City.

;

I -
Municipal Power Plant, Sewerage System and

Waterworks in course of construction.ÎPOPULATION 1901, 
POPULATION 1906. - 5,000

98j

yvi
:

t«c ua nmaarm, *»»■»>*-)BA.
JAMES WEIR, Commissioner Board ol Trade, Saskatoon, Sask. |

<l
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The R
Subscribed,

X
*

Right Hon. LOR
Hon. SI

R/~ B. Angus 
® ? E. S. ,Clouston 
^ } E. B. Greenshields 

C. M. Hays'
C. R. Hosmer v

HON. 
A. F.t

kr BANK 0
t

Canada Pe
PAID-UP CAP!

PresidentW. H. Beatty

J Joint ('«entrai Manaj

?

Head Of

)

Money to Lend at Lowes- 

terms of repayment 
Town and City Properl

(

c
No Delays—Expenses Ligh

:

x

Branch Ç

GEO. F. GALT, H. T. RILE?
Directors ResideLe

; f 1:I 'I,1

: THE MONETARY TIMES550 Volume 40.

/
*

1—

BRANCHES
Aylmer, P.t).
Hath, One. 
Hrafebritljft*. Ont.

Brock ville. Ont. ,
Hurford, Onl. 

Comber, Ont.

Enterprise Ont.
/n^IcNood, Ont.

: Kingston, Ont.
Maflorvtonn, Ont. 
Odessa, Ont.

Ottawa, Ont.

1 Scotland, Ont. 
Seeley s Bày, Ont.
Toronto Ont.

134 Kit* &. W.) 
Toronto, Ont,

(Ajg-nes St. )

Wood bridge. Ont. 
Woodstock, Ont.

>
f/hhtw—

w

V
!

(Sparks St. J
Ottawa, ^>nt.

(Rideau St.)1 Port Dover, Ont.
I

MNNfR* AMO CHIir GORItlfPOMOIMTf
Bank of Montreal
Northern Rank
National Bank of Scotland, Limited 
Comptoir National ;d’Escompte

Vsnt.D States . New York : Chase National Bank
Orientai Hank

Chicago : Fort Dearborn National Sank
German American Bank «
Old Detroit National Bank

Pittsburgh : Rank of Pittsburgh National Assoc.
CleveUod : First National Bank

S\ Camaua
• V

!i if Great Britain 
Francetu V . mTO.OMTO

S 2.000,000 00

1
HEAD OFFICE

Capital Authorized
Buffalo ;
I^etroit :■•■Ii

Eowawi limn. Presnlenh
! fi. us C. (Ki**m. Clilkrat $ .«n.iptr

V

H ; I. t

"Jt

LONDON & LANCASHIRE
LIME Seven to One

That is about the, ratio. About
many persons are

injured as die from all causes yearly.
Accidents are a more prolific cause
of death than any disease except
1 unff diseases C
T wice as many people are accident- 
ly killed as die of old age.
Does it not seem reasonable to you 

/ as a business man that il would be 
™ to your interest to carry an acci­

dent policy.

1 seven times as
V v

H£V> OFFICE
• MONTRÉAL

R CANADA

« f1 1•1 The first four months of this year showed an increase

of OVER TO PER CENT. business
I

- over the corresponding period bf last year.
‘ % WRITE THE

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
MONTREAL

*4L I

Liberal Contracts to Suitable Representative.4£-P ;
.f B. HAL. BROWN, Gen. Mgr.

II 1
TORONTO(

J GRIFFIN a WOODLAND, Managsrs ai j ,
a l-7' c. ■

British American Trust Co.,
u*™

4|S
AUTHORIZED CAPITAL, $100,000.00.

i- - §#!SO
A

R1ED 
THE CONTRACTSfWfl II A. C. pfumjrfcfc,' 

Pitdili mi.If W, L. Uettnaiat,
Général Manager.

:1 issued by the Great-\fest Life that one will be
found adapted to the needs of anyone wishing
take Life Insurance.

Low premiums are charged ; the profits paid <•
Polity holders arc remarkably high ; and Uk
whole conduct of the Company’s business I»
acknowledged to make tor the best Interests ¥
Policyholders.

A special department Is conducted by the 
Company to give advice and answer question» 
by mall.
Write now.

-f

Financial Agents, Real Estais, Invsatm.nt and Insurance
Brokers. Loins csntuUy listed and guaranteed.

Executors and Trustees. Deposits Received.
' Estates Managed.

him omet, mtaim ».c,
■4*^»

Cfl*si«vs«.wcV SduciTtP.
• (I » * :

— I ‘

kali

lI

\

* Ui • Branches : Victoria and G . -B.C.. and Coleman. Alta.

The Great-West tilt Assurance Company.
HEAD orrici. WINNIPEG

) Canada Loan and
su te, )t| Mrtntyre Block. Winnipeg,

; ■ . toute Brokers. Ftnanelsi Agents.
Bought and Sow./ CRy Property.

Roar. Tan. H A.', Hnwmvii (etfmftaj

President 1!

y Co., Limited. ike London City & Midland Bank, ue«py~
turn Lands ESTABLISHED 11*.

Paid-up Capital , *1«,714,no 

. P13.714.W0

HEAD OFFICE: THBEADNEEDLE ST.. LONDON, ENGLAND
Reserve Fundv. J. A. DtU.HL.

i
si>; ■i

" >

-

■

m
m

ir
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The ■Scotland, Ont.
Bay, ow.

Toronto Ont.

(34 Kir* &. w.)
Toronto, Ont.

(Ajg-ne. St. ) 

Wood bridge. Ont. 
Woodstock, Ont.

»,

MONTREAL.-

CAPITAL. x
Paid-up, $500,000

$600,000
rSubscribed. $1.000,000

Reserve fund,
BOARD OF DIRECTORS.

Right Hon lord STRATHCONA and MOUNT ROYAL G.C.M.G., President 
Hon. SIR GEORGE DRUMMOND. K.C.M.G.. Vke-Presldent

R. G. Reid 
James Ross
Sir T. G. Shaughnessy 
Sir William C. Van Horne, k.c.m.g.

x
<

Limited
•Pte
I Bank Sir W. C. Macdonald 

Hon. R. Mackay 
A. Macnider 
H. V. Meredith 
A. T. Paterson

R/~ B. Angus 
E. S. ,Clouston 
E. B. Greenshields 
C. M. Hays'
C. R. Hosmer v

National Bank
can Bank «
ktional Bank
urgh National Assoc.
Bank

1

MANITOBA BRANCH ADVISORY BOARD.
C. C. CHlPMkN

JOHN GALT.

1
*t.

HON. W. HESPELER ' 

A. F. D. MACGACttENt
W. S. BECHER, Manager. 7

to One f BANK OF MONTREAL BUILDING
WINNIPEG. i1ratio. About

ny persons are
1 causes yearly .
e prolific cause
(Jiaease except
le are accident-
l age.
isonable to yon 
lat it would be 
carry an acci-

1
4

__ _

e» 14

Canada Permanent MortSa8e CorPorat*on t;he 1
LIABILITY

3RPORAT10N
TORONTO RESERVE FUND S2.200.W0.00 <

PAID-UP CAPITAL $6,000,000.00W£>, Manaftrt »
'INVESTMENTS $25.241.114.55 i

y Iv 2nd Vice-gres. W. D. MATTHEWS, 

Secretary—G EOlUie 11. SMITH
I», Vice-Pré».—W. G. GiXWMKrsPresident -f- W. H. He ATT y

Joint (Vcnpral VI a nag'^n.—R- S. H UDflOM, J OH M M ASSEX
>

J

? TORONTO. ONTARIOHead OfficesACTS
;x >»it Life that one —ill be

6s of my one wishing te
's ,J

/ Deposits—Interest allowed at the rate of 4 per 
cent, compounded half yearly.
may be opened

Debentures—Debentures issued in sums of S1 OU 
âs for terms of ^fronri one to fiyV 

ith interest payable half-yearly.
" . j V v

Money to Lend at Lowest Rates and on easy 
terms of repayment on improved Farm, 
Town and City Properties.

c
No Delays;—Expenses Light.

ted ; the profits paid to
rkabl> high ; and the
Company’s business I»
w the beat Interests at

An account

with one dollar.i r

Is conducted hy the 
end answer questions and upwar 

years w:

» J
:surance Company. X

4WINNIPEG
Branch Office-Canada Permanent Block, Winnipeg, Man.

}., }land Bank, lw GEO. F. R. HARRIS.GEO. F. GALT, H. T. RILEY,

Directors Resident in Manitoba
j!!

Manager Manitoba Bunch> ms

. »i5,7i«,eeo
EMOLAVD

v *
it ST.. LONDON,

Ii
! - A.

i

N

O
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AMÉRICAIN BANK NOTE COMPANY
/

t_
HI MXI88 FOVNPKr» IX 17»i•ii BNQRAVER5 AND PRINTERS.

N#P*

1£. i,

I . Bank Notes," Postée
I M

, Share [Certificates, Bonds, Drafts, Qieclcs. Letters of Credit, etc., 
„ for Corporations and Governments.

Special attention givep to the preparation of securities to be listed on the Stock Exchanges
Of Laoijtin, Berlin, Parts, New York, Montreal, Toronto, etc.

* r tl * i.i \
HBLPUOOF M ILIMNUS -SPECIAL

" a. fa f '
. ; Head OMkt and Works : OH MA.

Branches ; / tUUm, MONTREAL.
NNw

; ;t'

,

I*I
A<1SAFEGUARD» A INST COt NTEIfFEiriNO.*

'

1 — ,
iff I ;

TORONTO. WINNIPEG.L_
t

British Coiumbi
_hhado^HJ.

The 4

VANCOUVER, BRITISH COLUMBIA.'i

Has a variety of stock» to ffier investors, belting
guaranteed dividends of five to si* per cent.
per annum. if ‘

Allows I. per cent, interest dn full-paid stock.

Allows 5 per cent, interest dip debentures.

Allows 4 per cent, interest op deposits.
Allows full-paid Stock withdrawals after three years. 
Allows debenture withdraws s alter thrg* years* 
Allows deposit withdrawals t anytime. ^

Has paid-up capital of one million Dollars.
Has over five thousand members and about two 
thoiAand borrowers.

Has earnings qf over One hundred and forty thousand 
dollars per annum. <

Has its officers and agents under guaranteebonds. 

Has its funds loaned on first mortgages on improved 1 
properties. -

JS

1 .*/
-r — T

THEBANKOFTORONTOAGENTS
1

desirous of maki a connec- INCORPORATED 1855
f

class company

excellent oppoftum-
getic,; sober and

industrious men should com­
municate with t .

WM. McBRIOE.iManager,

North American Life,
McIntyre block. wgVNIPEG, Min.

a

S!
TROXG and well-equipped, 

gressive, yet conservative, The 
Bank of Toronto is prepared to 
transact all branches of dom­

estic and foreign banking. Accounts 
are solicited from firms, corporations 
and individuals,, who may rely upon
courteous consideration, and the very 
best terms that are consistent with 
good banking methods.

Capital,
Reserve,
Assets>

pror

\1 ties to ener

ftIr

; .

$4,000,000 
94y400)000 

$35,000,000
ill

MONEY TO LOAN
on First-Class Properties. Apply to

STB A THY,
Manager of the Loan Department.

i H I ‘■ < ll 1

■------------- ri—i

1■

f : '*tw.

THE BANK OF TORONTO• i

c. w.
Head Office, TORONTO, CANADA.

(See Card on Rmgo -49S'.

I u

October ra, »9°6-

SWEET
ÇieoRAf

mtr,
Ai

wm

ÛBUtÜîtl
STANDARD

OF THE
WORLD

SOLD BN ALL LEAD1NC 
WHOLESALE<HOUSES.

WIELO, KIRBY & GIRD
Beal Estate, Insurant 
ind ilnuntiil Agents

Specialties -.-.Sites ft* statchoute and manufa
purpmn. H. L. J—2 ----------------------- - __ ,  —

•mmw4«u. Loans on nuthouse ami house pi

331 MMI STREET, - W1M!

TOPPER, PH1PPER, TOPPER, N 
' k KtfAYlSH. 1 Barrlacr

Attorneyi
mûrirai, eahada

[ Stwin T Frank H, F
George V. A 
Wallace Mel 

Solicitors tor : The Bank of Montreml, The I 
Bfitià North Amend The MercKànU Rank of I
TW Traders BaAk of Canaria. National Trust C<

Ik Canada Uh Ataumnce Co.. The Edinbur
Co. Thr Canadki Pacific Railwa

. K.C.

W. OfOrie Flour Mills Co* Ltd The Hud*» 
Lompauy, Tke Ontario Loaa A Debenture Co.. «

Olaarksors, Cross Ak Helllw,
Molsoi * Bank Chambers,

VANcourtK, British Coluo
(and JtVictonal 

Attorney Co lie ieeueil Co
John P. Helliwetl. F.C.A. (Ca*

Clarkson Cross a Menais
M oison's Bank Building,

228 Fortage Avenue,
Winnipeg, Manitoi

l'esse o< Attorney to be issued to
loo. H. M, F. C. A (Cm.

On Dollar to Tee moiisi
MURRAY'S

interest tables
s*ov interest on all sums (torn One DoUa
Tea Thoo„„j lpr 1 day' to SOS day.. I

•X « • pet cent, it >4 per cent n

P*ICC, $10.00,
B W MURRAY. TORON 

NtOUfcUnl. Supreme Court of Ontario.i
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SWEET I

rieendâl sed Keel K«ute Agent» Loam fo«iranc*.
InvMlmcflt Afmto Edinburgh Life Assurance Co.

Intutiiict General Agents B C.Soxerogn Fite Intur-
; am* Co. City Agent»—Calcdtmuin Insurance Cou. Etc.

fLIMITED

I

WgHffifagini» SHELF nd HEAVYsror,
IP HARDWARE 

BAR IRON 
and STEEL

v
% You Need

Go
No F urtherCIbaretteS THK HUGH C. MACLEAN CO.. Ltd. 

Winnipeg, Vancouver

WROUGHT IRON 
PIPE and Firmes

WRITE HR rtlCM,

TORONTO, Ontario

Ojumeroal
sur

iSTANDARD
OF THE

WORLD - •

i

l B. WALKER & CO.I

SOLD BY ALL LEADING 
WHOLESALE<HOUSES. Real Estate Insurance 

and Financial Brokers. INSURANCE AGENTS
Have You considered the possibilities oi

as an income
Warehouse, Manufacturing, Business, Residential, 
and Farm Proper lio bought and sold on commission.
Estates managed. Money to lend. Collections.ini, KIRBT & GIROKER Accident insurance

producer ? z

The Accent & Buaiantii Cawi
01 Canitil.

leal Estate, Insurance 
and Financial Agents. Norwood Block. P.O. Box SS8

EOMOtrOR, ALBERTA, GANSfiS. Need omoe, tee ec vamw et., momtrooL
Solicits Applications tor Agencies. ____

Vp-fO-daie PoitCiCN. - t LoorniiMWns.
A Progressive Canadian Ct'rttRàny,

Speoatoea wSitn for warchouet and manufacturing
Reetinf and management of properties' for

•MMeiitnts. Loss» on vntthour* tndhoutt property

391 MAM STREET, - WIKAIPE6.
W. Msmliv CniCXTORT. Matos Daly. K..CJ -•

Sou,» W. McCtuts

TOPPER, PH1PPEM, TOPPER, MINTY 
' k NcTAVISH. I

CabU Addrw “ DALCtU." Bedford- 
McN.I »«d W«.,rr„ Umoe Cod».Barristers, '

Attorneys. Etc

0M.T, GRIGRTOIt & MCCLUREwmnnNi camada
L Stewart Tapper. K.C.

attaeu
Soho tors lor ; The Banfe of Montreal, The Bank or

Bfitadi North America The Merchants Ranh of Canada
TW Trader* HaAk of Canada. National Trust Co.. Ltd.,
Hi Cwdi Lilt Asunect Co.. The Edinburgh Lift

Co. Th, Cso.k». Padtc Railway Coo- 
-ay, Ogflri, Flour Mill. Co., Ltd The Hudson • Bey 
Compsuy, TW Ontario Lews A DeWnture Co.. Mr., etc.

cSot-fy StssrUSWWRIA Minty, 
Welleee McDouU

MLfcrrwreMRRMTCM

Omee-. «CANADA LIFE BUILDING,
------wnnriPM.

Clarkson, Cross a Melllwell

Molsoit Ben it Chambers,
Vahcovtsk, British ColutrMa-
(and dTVictorial 

Attorney to be issued to
John F. Hell,well. P.C.A. tCaa.|

ELECTRIC POWER
$10.00 per h.p. per Annum.

.
/

I

The Village of Fenelon Fails, Ontario, 
_ in praêsred to offer electric power at

$10-00 per b- p„ a*-hour service, to man-
ulaciurtrt to locate in the villagt.
The Village is also prepared to offer
other Roecial inducements.
Splendid shipping facilities ; close pro*. 
imity to all Hardnroodm.
Firm» looking lor location» lor lac-
tories will do well to cor respond with

Luna,pal Clerk. 

Fcoeloa Fall», Ont.

Uenee ill kind, otSRRETT
it reetoneMe rates 

■sap omet roe paxada ,
(MlClarkson Cross g Manilas

Motion's Bink Building, s A V Kimmiei Mahimi

228 Portage Avenue,
Wimmipbo. Mamtoos.

I
Contract Bonds insure completion of buildings.

Feeenot Attorney to be usued to K.■I »'
Joan H. M. F. C- A. (Can.;

I
. :j .»

1

The Continental Life Insurance Ce.
Subscribed Capital, #1,000,00» oo.

Head Office. Toronto.
HON. JOHN DRV BEN. -
CHAULES H. FULLEST. Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Manager*.

Liberal CutrMU la Rrst eUw
Apply,—CEO. B. 'WdOOS. - Mana^-i-g-Direct *

• ..

rmwi A.

. )

.
«

L. L. GVLLIVAN 8 CO.
STOCK BROKERS,

CANADAWINNIPEG

We invite correspondence regarding
Western Cmnmda Securities

1

THI BARKERS AMO BROKER'S
FAVORITE PAPER FOR
Omet ITAT10MI0Y.

Burmese Bond
STEOMO

FMâMIfT TO WBITX OH.
This design rot'* PR/Ate* rA* *rPTLV rra guarantee
of quality. IN ANY Slit ON WtlOHY.

Made Is Camada

Canada Rapt* Gx
Limited© 1

.Toronto

Im dollar to Ten Thousand.
MURRAY»S

interest TABLES
Stow interest on ill turns from Ont Dottu to
Tea Thousand «p, 1 day to 3SS day,, from

IK 16 g P** cent. 4t h per cant, rates
F*ICEt 9(0.00,

B W MURRAY,
K

TORONTO, 
Accountant, Supreme Court of Ontario.

Volume*^

IPANY

rs of Credit, etc., . |

k Exchanges

WINNIPEG.

avings Co. I
UMBIA.

ion Dollars.
ibers and about two I

fd and forty thousand I

er guarantee-bonds. 

ortgages on improved I

NNMmmmNmJ
TORONTO
ED 1855

I-equipped, pro-
mservative, The 
:o is prepared to 
inches of dom­
ing. Accounts
is, corporations 
may rely Upon 
l, and the very
insistent with
i.

$4,000,000 
94,400)000 

$35,000,000 1

rORONTO
ro, CANADA.

uJiT^esH DELIT Y
AND

(f ^YGUARANTY

1_ A
WE WILL BOND YOU

I

Waghorn
Gwynn&CoX

Slock Brokers Vancouver.

»
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WHERE WE GO; WHOM WE REACH
Quality of circulationf is as important as quantity. “ The Monetary Times ” has both it8c ~ 

stituency is the wealthiest in Canada and abroad, its foreign readers are the growing class look*
10 Canada for investmqn . Its home mailing- list includes the following among other mint* .
ONTARIO BurkeVEatls Elmira Iroquois Mount Albert Port Dover Surfbuw *
Aberfeyle Bu/I.ngion fcMivaJe l*trn Mount Hrv-lge* Pott Eton wX-.
Acton * Burnhamthorn* Flora ' Jasper . Mount Forest Port Hon
Ails* Craif Huroley t.rhbro Kearney ' )fuskoka
Alexandria ( aledon Enterprise Keene Napa nee
AH moo Caledonia ':/ Er/n Keewatm Xepigon
Alton CampMlford % Esse* Kempt ville New boro
Alvmston Canmngton I H*eèer - Ki Harney Newcastle
Amherslburg Cardinal Yalkenburg Station Kincardine Newmarket
A «cesser • C«igill Peoelje Kingston Afew Hamburg
Appleton Catleton Place, Yrneioti Y alii Kingsville New Liskeard

x Ard.xch Carp J >>nwrck Klemburf Wv. ron brook
( Ampttot Cayuga . » ifergu*/ LaktW 1 Niagara Yalls

Arthur -v Cedar Spring*; ‘ .9* inch Lanark
Athens Chatham . |ti( j" rkshendn lAnca-aer

r Attwood Chalsworth ; Forest Lalchford
Aurora Chester 4 Fort Frances Lawrence

.Avonraore ChesteVville Fort William ' Leamington
Aylnter -j. Chippewa Fir valla Lindsay
Avion Clarksburg Frankford Listowel
Ayr v Clifford V <5a/t L/ctie Current
Kideh Clinton 1 ; ^ Gananoqee iJ London
Hancroff Cobalt , Georgetown Condon East
Hirne Lobdea j Glencoe . ' Longford Mills
Hurry's Hay C obourg _ - . Goderich Cor ne ville

* heavetloti Lolboroe Gate way Lucknow
Hrelon Coldwalrr ; t (iorrir
helltnilk CoUingwood ! ; Grand Valley
Helmont a Comber - r Oran ton
Hrrltn * Cookstown \ v Gravcntuirst
Hla>r , < opfjer Chit [ Grimsby
Hlmheim < ornwall s Guelph
MlmdJ/iver ’ Cotum Vi. Halihurttm
H loom field Crediton ? ^ Hailey bur y
Myth / 1 ref more Hamilton
H**l caygeon Crysler Hanover
Hohon DavisvilW » Harriets ville
Hot h well Delhi Harnston
BowmanviSt lfeseromo ’ v Harrow
Hr ace-bridge l>oon ' * f Harrow smith
Bradford , t hay ton j - Hastings
Brampton Dresden t. h Ha vrlock
Brantford ürumho f tlawkesbury
Brirteeburg Dundalk 5 Hensall
Bridgeport Dund.u ’ ; Hcspder
Brig den Dunn ville ! Highgaie
Brighton Durham t Hitisburg
Broc It ville Dutton ; Huntsville

Ea»e Toronto . , 1/dcrlon
Egansville 1 » Ingersoll
Elgin i Inverary
City of St. Henri | Granby
Cook shire < if and Mere
CowansvHk Hull
Dalhousie Station Know lion
Dhnyille if | Lachute " t>
Fort Coulogne Lake Mdtanlk
Yrasmille » |> | Lewomlle
Oaipe Basin L'Epiphanie

V) Digby
19 a <ibrr Bdv

} k liranville KeroL-L
k Grindstone. aTT

8 tiuwtioio
I . I Halitax

Itirrmgton Passage t entrai Argyte t,| Hamsport
Bea^ Rivet Clark's Harbour» Inverness
Berjnck Dartmouth KChtVllte
NEW BRUNSWICK | Bdmoo*«o.
Bathurst Chatham < s Ytrdemon
Biu touche Dalhousse ! v Onand Falls

- v t ampbeiitort Dorchester . Hampton

PRINCE EDWARD ISLAND Alberto»

MANITOBA Carman n : (ijenbom'
A Ilona Crystal City J ,« tira ltd view

. Relmpnt Cypress kivrii 1) } l.retna
HinscWlh lJmuph,n ‘ h jf Hamntta
Btrtle Oelnrame , U 1 Hartnev
Hoturvsm Bie n )> H-efi Biver

. -Brada ardtne Klkhortt !' Holland
Brandojl « hmeraon jj f KOIarnev
tarberry Glatistore ' Macgtegdt
ALBERTA AND SASKATCHEWAN
Ahetnethy C«l^J.TT?>tmn
A lamyda Carnduft V .. I. |j Film ore

Carstairt ’ (: y
< lareshotm j| Fort Qu'Appelle

.Coleman k i: fratlCH
Crossfield l> " Frank
S"uP"r . (I gG 'hert Plailis
Davidson UGleichen
tndsbory „■ f.Cirn.MI
Duck Lake sHalhrite
I Hr n cl 4rn > ^ Han lev
YLdmonlon 'High Wiser

ADDITIONS TO 1
HimgwTA*K>

iknasootia

nw*o*
aAMiroBA 

J^STOHIWAW

ALBMKTA

Almtinte
SenPort Stanky

Arichat

COWARD ISLAND Ker

Dai^rlmg

Sut tort West
isydefiham
lam worth
Tara 
Trcumseh 
f<TNWaiCT 
I hamesville
Fhcssakm
Thom l wiry 
7 hornloe
TWold
Tilbury Centre

For,Port Perry
Port Severn 
Port Whitby 
Portland
Prrscoct
Preston
Rainy River
kat 1’nrtage

kenwick
* * Centre R ichmond
" South Richmond Hill

Nia«rara-on-the-Lake Ridgetown
North AygusU Rid
North Bay
North Gower

Bla- Esterhaxy

RKADim
i

i ‘"rntoi.knk
M„Sv«hSco' 
itwtmcss. scot. 

> Uek. Ran

OlaLiverpool, Eng.
Southford. En*. 
Manchester. Eng.

fm

f aVOI

1
TiUconburg 

Toronto
_ Toronto Junction

Tottenham
Tweed”

Uxbridge
Vankleek HtB
Victoria Road P O. 
Walkerton 
Walkerv'tle 
Wallaceburg
Warkworth
Waterford
Waterloo
Watford
Wauhaiishene
Welland
WeUandport
Wellington
West lioroe
Weston 
Westport 
Wheatley 
Whitby 
White River

Winchester
Windsor
W mgham
Wolvertoo
WoodbnAgt
Wood ham
Woodstock
Wood ville
WroKter

New NorV City
Boston. Mass
PittaburK. Pa.
Denver. Colo. ®

IMinneapoü». Minn.^|jp
Btogwi», hfaska Tac

Rip^^ >

Rockingham
* North Williamsburg Rock wood 

N orrai 
Norwich

Oakville
Odessa
Oil Springs
Orangeville
Orillia

Osgtxxle Station
Oshawa
Oum
Otter ville
Owen Sound
Pat* lev 
Taken ham 
Palmerston 
Pkris *
Paikhill
Tarry Sound
Pembroke
Penelaog

32b*. Hr,
K«x
Pol1 HaOetroiL

Scaalon. Mich.
La Crsnae. III.

Rodney

Russell
St. Catharines
Sc. George
St. Jacob's
Sc. Mary's
St. Thomas 

Seult Sfe. Marie
Schomkerf
Seaforth
Seeley s Bay
Shedden
Shelburne
Sheridan

■

\ >
Mamto-waning

y Abnotick
Maplt VaUty
Mark dale
Markham
Marksville
Marmora
Martintown
Mat friw.i
Max ville'
Meaford
Merlin
Merntton
Metcalfe
Midland
Mildmay
M ill brook
Milton
Milverton
Mimico 
Mitchell 
Mohawk 
Monk to n 
Momsburg

OSLER, HAMMONDX

STOCK BROK

Cor. MAIN and McDERMID

, Buy and Sell  ̂Com■i

Smith's Falla

Smithville
Southampton
Springfield

Stavner
Sterling
Sumville
Stoney Creek
StoufmUt
Stratford
Stntihroy
Streetsville
Sturgeon Falls

.*
STOCKS AND BO

if. On Totxmto. Montreal, New York pi

Telephone imPetrolea
PlattsxiUe
Point Edwarrt
Port Arthur 
Port Col borne 
Port Daihousie

J ÏP1
S |1|

Rrownsvtllet
Hi - y

S QUEBEC COBALevis
* Longueuil 

Maisonneuve 
Ma m wale I
Metis
Montreal

Richmond
st. hasi’e of Portneuf
St. Henri 

SC. John’s
Si. Joseph Reauce 
Sc. Raconte
Si. Raymond
St. Roche

Middleton 
New Glasgow 
North Sydney
Oxford

z Parrsboro

Port Hawkesbury
Port Hood
Vugwayh
New Mills
Port Elgin

Kiverside
A1 on (ague

Nmga 
Oak I xikc 
Oak River

Portage la Prairie 
Rapid Git y
Veston
Rolland
Ku»e!l

Ma c/eod
Manor
Maple Creek
Medicine Hat
Mel fort
Milettone
Moose Jaw
Moosotvutx

Nonh fiaulcford 
Okotoks 
Olds
Ox Bow 

Pnu\c\oc\

Pilot toy 
Princeton 
Revelstoke 
Revelstoke Sin.

Stanstead
r Bainvtlle Three Riven

Sfe. Anne de Bellevue Valleyfield;
Ste. Fla vie Station 
SAwyennlle 
Sbawenegan Falls 
Sherbrooke 
Sorti

Arthabaxkaville
Aylmer East
Bordeaux
Huckingham

' Chawhere Basin
OReoatNM

NOVA SOOTIA Bridgeport
Amherst lirifigetown
Annapolis

Victor tavtOe
Ville Marie
WaterlooPaspebiac

Quebec West Shefford 
Windsor Mills profit» are being made, an 

tinoe to be made, in Cobalt stocks, but
to hive the fi»ht h^hd of

Imi

Lawrencetown
Civer pool
Lock port
1 Londonderry

River Herbert
River John 
SC. Peters 
Shelburne 
Sherbrooke 
Shubenacadie

Springhill
Stellarton
Sydney
Sc. Andrews
Si. George

Si. John 
Souris
Sc. Boniface
Saltcoan
Selden. P. O. 
.Selkirk 
Shoal t,ake 
Somerset 
Souris

Sydney Mine
Truro
West ville 

- Wrymvutll 
Whycomagk 
Wilmott 
Windsor 
Wolf ville
Yarmouth 
Sc. Stephen 
SiukviVe 
Shediac
Woodblock
Summrrsidc

Trrbeme

W A pella
W,i wane*
Wrllwdhd 
West Selkirk 
White-moud 
Wirthler
Winnipeg
Srou^Nfon
Smuhcona
Swift Current

VegrrviDe
X’emnliou
Vonda
Waptila

Weybum
a Wtuv^ood

Wolseley
Yellow Grass
Yorkton

Vincouitt
Victoria
Ymir

r Bmlgewaler
Broad Cove
Cinmug
Canso ‘

S mh Antigonish
NvMrck 1 .outsburg . I AM A PRACTICAL JKtirrington 1 .unenbu

Mahou
Al ibone Hay
Maitlind

tf -*» one of the Ant in the Cobalt l
C' Etang
Macadam
Mctncton
Newcastle
Cha riot tetovm

acquainted with every mine of any imp

.11 m HEW TOOK, •• Cobalt,\\

authentic information —include» Map »IV
Mamtou
Mehta , 

MipnedosaII MY WEEKLY NEWS-LET!
op to-date particulars concerning the 

conditions—and the latest news direct
Mooxomin

Elflffl . lord en

Mom*
Napinka

Humboldt
fndiknbead
Innistmil
Kimstmo

Ungham
Lrmbrr^
Lethbridge
iAduc
Lloydminster
l .um-den
Macgregor
Kamloops
Ladner
i-adysmith
Nanaimo

New Westminster

1 THt ABOVE MAILED FREE 1Nlonrwa II

Swan River
Fincher Creek
Ponoka 
Prince Albert

, Radit^n
Red Deer
Regina
Rost hern

Rouleau
Saskatchewan
Saskatoon
Sintaluta *
Stavrlcy 
Sert tier
Rwland
Sand on
Stexestott
Tonkin
Trail \
Trout Lake

Vrjte. wire or ’phone me when 1*

stocks. Prompt and efficient service.
All*
Areola 
fiat lie ford
Kilgome
HI art* worth

if H. C. BAH
Xkuilii Wmf

. CANADA WINES, 
45 Adelaide Street

and Cobalt. Mai

! . «MH Broadview
< .lezI. .
Omtose

fattfsuitt l
BRITISH COLUMBIA

t 'edar Ceve
Ferme

il: irilblden
ftiranr, Forks

^SsmA ' r

V h ill i* ark
Armstrong
Anna head 

Alin -

Cran brook
l umbelfland

>|U
White Hone

‘Avondale

£>uncan»|
KfTgUSOli

YUKON Dawson City
NEWFOUNDLAND

Harbour Grace "*Fortune West St. John’s
%

* :

i

i

!

t

i

l
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additions TO HOME MAILING LIST SINCE JULY 20, 1906
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E REACH %
.Maynooth♦nukwoodCommanda 

' Wellington!
Hagersvetk

-y Wyoming
Blind River 
ScotlandQKTAKIO

NONA «OOTIA
nw*o*
MANITOBA 

I^IKATOHIWAN
albmkta

Almonte
Port Stankï
Arichar

EDWARD ISLAND

Berlin*

nes" has bdth. Itscon 
e growing class looking 

g other points :
i'OTÔrtUlFvl
Suitod West
Mika
lam worth

Tara
Ti-cumseh 
Tenwaier 
Thamesville 
Thermion 
Thorn tmry 
Thorn toe 
Thorold
Tilbury Centre 
Tilltonburg

Toronto
__ Toronto Junction

Totttohim
Tw«<r
V x bridge
Van k Irek Httl
Victoria Rond P.O. 
Walkrrton 
Walkervifc
U'a//aceburn
Warlt worth
Waterford
Waterloo
Watford
xK'aubanshene
WeJlaed
WeWanfiport
Wdllngton
Wettlome
Weston 
Westport 
Wheatley 
Whitby 
White River

Winchester
Windtor
Wm|ham
Wolvertoo
Woodbntin
Wood ham
Woodtto*
Wood ville
Wroictcr

(V "

Kensingtonimon
Min iotaLa RiviereFort SaskatchewanDarlingford

Vy
R add 1 sonpe Forget ">nr
Balcayries.BanffBlairmore

itby
- E*<erha*y

MPIREREADERS IN OTHER PARTS OP THE BRITISH E

Sydney, Aust.
Port ol Spain. W.l.

iI Port Antonio
Oonfimca.W.RA.
Hamilton. Bermuda

Chelmsford. Rn&
Plymouth, V.tviv
Christchurch. N.Z.

Auckland. N.Z.
Melbourne. Xus.
Monet 1 go Bay

rer Glasgow. Scot. 
VI o rend. Scot.
Norwich. Ena.

Liverpool, Eng.
Southford. Eng. 
Manchester. Eng.

age Kingston. W.l.
Scot.IwtmcM. 

> un*. Ena f;
d rORCIQN4 Hill I

C'araguay, Cuba Matangas, Cuba
Hamburg. Germany Christiana. Norway
Havana. Cuba * Antwerp. Belgium
rttrtm, Otrminy Mtixw, M«x«m

Liege. Belgium 
Yokohama. Japan

Lot Angeles, Cal. 
Portland. Ore. 
Calais, Me.
Paria, Prance
Lille. France
8iintia*o, Cuba

San Francisco, Cal. 
New Bedford, Mae..
Buffalo. N.Y.
Seattle. Wash.
Chicago. 111.
Holyoke, Mass.

81. Paul, Minn.
Brooklyn. N.Y 
Rochester, Af.Y.
Portland. Me.
Hartford. Conn.
Tacoma, Wash.

NenNorVtity
Boston. Mass
Pittsburg. Pa. 
Denver. Colo. 
Minneapolis. Minn.

» J li55t?)U
qmokiua. Mich.ïam

<1 Brussels. Belgium 
Cardenas, CubaDetroit. MUch. 

Session. Mich.
U Gratae. HI

tkamvi KUiki

trines
•c

\ >,s W. S. HOLLAND AGENCY.OSLER, HAMMOND & NANTON,IAS

Mane THE OLDEST NON-TARIFF IISUMIKE OFFICE IN IMTISN COLUMBIA
Representing Anglo-American Fire Insurance Co.,

Equity Fire Insurance Co., Colonial Eli* Insurance Co., and
GENERAL ACCIDENT ASSURANCE COKr ANY OF CANADA

Correspondence Solicited.

Equitable Rates quoted for all classes of Insurance.
Applications tot Agencies throughout the Province of British

Columbia invited.

rK
STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell\q^ Commission

fay
'

111* n STOCKS AND BONDS.

Os Toronto, Montreal, New York London Exchanges.
>d

VANCOUVER, B.C.Offices-517 PEWDER STREET,Telephone 1W.
reek

ANOTHER DISASTROUS
RAILWAY ACCIDENT,

Falls

te de COBALT.Stanstead
Hamvtik Three Riven

de Bellevue Valle,field
■ station Ytcvxiavitle

Ville Marie 
in Falls Waterloo

profits are being made, and for some time will con­

tinue to be made, in Cobalt stocks, bu£ It is absolutely necessary 

to have the rl»ht hind ol InloTmatinr

How often one reads a headline like the above. 
Scarcely a day passes but what thé public is shocked by

reading the report of some railroad accident. This condi­
tion of things is due in some measure to the increase id
railroad travel and the complexity of transportation 

The ordinary man cannot very well regulate
either of these two conditions, but he can see to it that 
when it strikes him he is protected by an accident policy,
that will cover bis case. The Triple Indemnity Policy of 
the Ocean Accident and Guarantee Corporation is- 
especially designed to meet these conditions, paying triple.

not double, indemnity where injuries are received tn a 
railway accident.

West Shrfford 
Windsor Mills Imi

4pbert Sydney Mines
Truro
West ville 

- Wrymvutll 
Whycomagfc 
Wilmott 
Windsor 
Wolf ville
Yarmouth 

•sc. Strphea 
S-ickvilie 
Shediac
Woodstock
Summcrside
Trrbeme
VwtWi

pel la
Wa wanes* 
Wrllwtibd 
West Selkirk 
WkiirmoutM
Wuikler

Winnipeg
Stoughton
Smtthcona 
Swift Current

VegrrviDe
Yrrmi/ioo
Vuniti
tVjprllx
Wevaskveia
Vi’ryhum
Whitwood
Wolsrley 
Yellow Giw 
Yorktoo

Vaiwouitt

Victoria
Ymir

l

I DM A PRACTICAL MIXING MANdie

facilities.
-iu one ol the tnt in the Cobalt field, and am personally
acquainted with every mine of any importance.rs

!
WT MW BOOK, ** Cobalt," (urnr»bc* the ia««.t\

authentic information — include* Map and Govern:

ÜY WMKIbY NCW9-LKTTKR gives reliable and
3. up-to-date particulars concerning the Cohalt stocks—market 

cteditions—and the latest news direct Iront the field
I

During the year ending June 30, '06, according to a

statement )ust issued by the interstate Commerce. Corn-
mission of the United States, an average of 26 persons a
day were killed and 238 injured on the railroads of that

The total number killed during the year was

THE ABOVE MAILED TREE TO ANV ADORES».

Write, wire or 'phone me when buying or selling Cobalt 

stocks. Prompt and efficient service.

*

rck

country.
9,703, with the injured totaling up to the Appalling number
ot 8(1,008. You say this is in the United States, but of late
there have been altogether too many railroad accidents in

H. C. BARBER,
XrnihB Wrote?.

. CANADA MINES, UMITEO,
45 Adelaide Street East. Toronto

and Cobalt. Main 6908.

‘ Canada.

’Phone or write The Ocean Accident end Guarantee

Corporation. Confederation Life Building, Toronto, and
ask about their Triple Indemnity Policy.» *

\ «

V
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MORTGAGE LOANS.: 11 EMPIRE LOAN COMPANYt
Winnipeg man -with 15

Loaning experience would
Loan Company or che (»v|jcment Department of a

Company

7 per cent, gilt edge mori^gAes.
1 nquestionable references as to judgment and

integrity. Address'; | f

years’ Life Insurance and
like té represent Eastern Head Office, Winnipeg, Man.

A limited amount of stock for sale at $1 
per share. Fays 6%.L.i/e Insurance IO.00the West. Can secure(

Debentures in any amounts from $100
wards issued, bearing 5% interest,

V up-
J

QY LONDON.
Henry Byrnes, H. H. Beck. Chat. M Simpson.

Manager.Fresid ent. Vice-1're».

w Financial Age|t,"
Afonetarjf TRTics Office,

Frdi!

Bank of Hamtllon Chambers. Winnipeg. Man. QUE OF THE OLDEST A1 

• STRONGEST OF FIRE 0FF1C
CANADA BNANOH:

tt.S[,m u< *SW( strwttv *M(|
l.LHOmSEY, ■ •
w. tod E. A BADENACH, Toronto Ag«

Building,ess

Winnipeg.
a

Member» Winnipeg Real .Katatr Badunge.
Membm Winnipeg BomL o( Ttxdt. • Resident Mao*The STANDARD ISTS COMPANY ROSS Realty

CO., Ltd.
THE
HUGO

mum. » Into Um.
J- T. GORDON, ECO-. -P.P.. PeunwirT

WM. WHYTB, El»., tan Yict Hetem C. P, R.. Vtct Pmrowtt
p?, 0^. (

Financial Agent er m any other public orpfi ite fid k iary capacity
. The Company o/Tm uneaceflcd tacilihr* w the train «action t»f any bu+inemm that /

ItftUmkWiy omwk wtihm \V icew ol t *>! in Tunt Company.
An>u«wie*ti7 eo^Mwiti! . : • ^““tôTrnpSüdScî'iîmtoi. D Merchants Bank Building, WiniÜMt

«w.rw.fciSfe.W ^ f Wlt HARVr. y 6 ^
WllMM, \t i

i

X .V

Commercial Unit
Assurance Co.. Limited

M.-ip* of Winnipeg and Lints of Prope-rt»- on application.

•f LONDON, Eng.

Marin* - A00I1
• • S'vs

nm . utm

SrsiïïWiEhL v~ ^
tHn • *

Totsl Arâusl Income exceed» -

-
NORTHERN BANK fcS

M . *906
ImM Of DtaMtol:

Sir H. H McMillan. Li—C Cn,
Manitoba. Ptnidcnt . Cm 1»
R ohl IIS,in . â l

AJ.m...... M.P.. J H. Asfcdown, D. C. Cameron, Cm *. Crowe, Hon.'»'. if.
AC’sîî*f*,ii\t hi,eVcUoU*i‘"' F *• Nl,,<’n- Hon. R. P. RobBn. Fred W. Stetot 

/• W. * C. O Undy, General Manager. K. Campbell, Inipectot.
Branches at all principal points in Western Canada.

Agente and Cerreependent*
In Canada-The Bank of Montreal. New York - National Park Baak. Ckicaee

—CoamercMl National Hank. ■ AfinnraptWin—Security hank of MinacwU. L—-
doll—Pam Hank. Limited. Tke Orient—Hongkong It Skangkmi Baakmg Cor­
poration. Limited.

EVERY BAN K SH OULD
know the merit, WtlKI 1) KAMOVS

TUBv

(i
15^*

Head Ofloc

Diebotd Safes and Vaults
Phctn quoted F .O B. an«y*fi'in Canada or Alaska.

vrfmrm
IUi 06c* rBranch, qt Noltt 0am* St

Moatml.
/AS. McGkkook. Manager.

oak,. 40 Wellington St. Eei 
GEO. R. MARGR4FT, 

Gee. Ageet for Toronto and County ofill
Ifb'U' y 4 ; 

,,i,J |f pi

WINNIPEG
1<

C WORKS
MSOLE CANA AGENTS,

Diebold Safe & Lock Co Winnipeg. Man.-»;r CALEDONIAI Tin British Columbia ii Corporation, lmm,
:

t
■ Insurance Co., o! FdinbufgV•; t•s Rfj||Lr

A NEW COMMglCIAL CABLE lT"E SIJIKI__
_______________ __________ par viluf of One Hundtvf Doflan

per Share i* being rapidly subscribed lor at a * per cent, premium. This stock
be»r» Five per Cent, per annum raaid kalf rrarl)-. It aleu participates in the pevêts
m exec** Of said five per cent Profits paid yearly.

A dividend at the rate of Eight per cent, per annum was declared oa tke Pkr-
manent Nttxlr for the half year ending Orc. jist, 1905.

flit P*T Mil Tull pald Stock li* an excellent investment), witkif»»-
able in three years. »

Money to Loan on Fini Mortgage on Keel EiUtte on tcatooabt* and conrwest
_ ,.B**rd of Directors W. T. Alexander, Esq., President end Mnurn: t
S.Poph»m, hxq. M. IV. Vtce.Preaident. ). T. Gordon. Esq.. MP-PTM*.
lyqns.de A Pa.es. Exporters : E. X>. Msrt.n. Esq.. Wholesale Druggist. Js—
«‘“.V' Trecdeni Stuart Electrical Co.; B, L. Taylor, Esq., Barrister at law. 
F. H. Alexander. Esq.. Secretary .

Tk* Odnt Scmttth Yu* Ofttct.
Maad Ofllaa tmr Canada, MONTRE

LANSING LEWIS. Maaacer.
/. 0. gOKTHWlCK. Secretary,

MUNTZ S BEATTY, Re.ide»,
Temple Bldg., Bey St., TOROPlTt

Tnfbonc iw-

PERMANENT LOAN
AND SAVINGS M„

-1

M

I Dili I E X .
ACROSS CAMADA.

sif >

1 The Company hAP

EASTERN DIRECTORS, skit*

iàM 1
formed by

EASTERN CAPITAL, l Assurance Cot . . 

London, En| 
Cmetott Breech. 88 Notre UsmtSi. Wml. Mot
Northernis

WESTERN BUSINESS,
..LiflB iiBoth f inancial Mu) ■mg Funds, 9 008.irm merci a IIII ad Accumulated Funds . ...—..........14.

Vassal Revenue from Pire and Lifo Premi-10 8ETTER A6EIT, Iff 11] IN BRITISH GOLUMBIA, .*■ «et from leterwt on Inxeeted Fund*.,. S.
BtfeAed witlt Dominion Government foe 

0.1 koeULY. Inspector.f
1

THE CANADIAN ENGINEER'• Correspomleite fowled

Iti8 Biilish Columbia lieu» Corporation, lmm.
liflill Mead °ffice • VMiixaoUYEK, B.C.
i L ;!il - P.o. Box 1UT.

:,l-.

. ■ a I
1 ►'

Vet i

E. P. Piaaeow.
Cost. tV. Trae, Manager for Canada.Engineering problems of all kinds are on the increase. 

I levelopments are so rapid that no wide awake engineer

can afford to remain uninformed as to them. The most
up-to-date engineering information you will find in the 

Canadian Engineer, published monthly* at 62 Church

Street, Toronto. “ "
to Assurance Mon, Un

with which is incorporated the: " Vital. Vancouver ''
MANCHESTER FIRE OFFICE

CAPITAL,
ONE OflLUfl r«C TEAR, . (5c SIR6U cerr,. k. - »ii,oe

TtolSeeurity lorPelicyhoUanexceedsTwe.
”• ■■ion Roll» r». Claies» paid esc
°* Htwdrol and Thirty Million Doit)

Tcacwro Basses — » m Tosostd Svi

A WAKING GILES. - LOCAL MANX!

X 5"”1 * MacKawzia. — Toaosio As

è Î22J:
•occfwd **d Liberal treatment when they t 

A hmnt-U.. Beat Age,
nwaaiaii Jimtncta.

- '

The-|ji^e|it Industrial Savings Rank Policy
L

* Liri **° *ETtraWS YOU* MONEY 30. A WEEK UPWARD.
Copyrighted and luued only by J

Ion Life Assurancem ii
- The Company»t

U who Work—wanted ifulLy subscribed.

Agee I*
HEAD OFFICE

OHM MILLION DOLLAMM,
H. TOLLMAN tVANS. I

)
l

bimbhaw

wasted apply at
t « JkAmLUA* St I TORONTO

Mr
v

• -4*

'
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Çicekiof (Jfe
N COMPANY KeuLOmoe Kxwlslor ure Beiiaini

TOmOWTO

63-61 MtetorU SCInnlpeg, Man.
toclc lor sale at $i

(ucccwful year to a career oi uot'i

rupl*A ptofmetoti
*9'5

10.00 r nfn« million*.In fereeInmurm
New Insurance written 82,433,281.00

321,230. «2
. 804,028.30

mounts from f too
merest,

Ceeti leeeme -
Reserve 
Alaets f»r relleyheieere 

urlty ...

up-

yr LONDON.
fc. Chu. H, Simpson.
l- Manager.
«•r*. Winnipeg. Man.

. 1,800,000.00
Oesiribk appuinunctiti open for good Agents

0NÊ OF THE OLDEST AND 

• STRONGEST OF FIRE OFFICES
CANADA BRANCH

tl,S. jUft ll< mu Struts Mntrul
1 LRORRISEY, ■ • • Resident Manager.
IT. «ed E. A. BADENACH, Toronto Agent».

The London Mutual

<

l
il Kmatr Badtaags. ECONOntGALffrt liuortuioo Go. of ftuwdac< XtidE.

1M0,

î C REALTY 
* ° CO., Ltd.

Lessee Ni It hit • • 14,000,1*6 M
• ««.ni u

oft toe » Leaker Lane. Fire Ins. Cs. ef Berlin. Ont
-, Ctihaei Mutual Systems.

reaiiset
\ .v

Commercial Union
AssursBce Co.. Limited.

Vies Pree,lient. of Rink4 Prop.rH on application.
0. Weawnsa, Mas. Director.

H. A Shaw. City AfHL • Toronto Street. JOHN FKNNRLL.
GEORGE C. H. LANG. • Vice-rieewft.
W. H. SCHMALZ.

JOHN A. ROSS,

ïui/ding. Wiaaipct. *

ef LQ"OQ"% Cnf.
Marin* Waterloo Mntnài Fire Ins. Co. j

ISTAILSMD « >W>V
mas» AWTdYV OTÆ TBSIiM). ORTT.

- AccidentHrw - Life
asi^Ml-Vw^F-w,

■Mr • ' : *
M rxu,.„.
a«i Okt Caaatian Riwvch. v Nottt Dime St., W„ 

MbQimI
JaS. McGkkook, Manager.

(Met. 46 Wellington St. East. 
GtO. R. HAHGRAFT,

Gee. Agent for Toronto and County of York.

Capital Aulborited • I- - ,,,d—__•- - e «• . . ^ . 1 1
• twuaa

. . 5tJ.5po.oao t

July, laab
Capital Paid-up. y ih

S.r tWiiîÏÆi..,

Manitoba. Pmidenv, CapL Kb.
Kofo-too. A i

. Geo. K. Crowe, Horn. W. R

Hon. R P. Dublin. Fred W Stolen.

r»c noAfr urr
t ASSOCIATION

OF CANADA

i 15.000.000
ratal Assets 31st Bec-, 1905. «514,000 OJ

Policies la force la Western 
Ontario orcr - 30,000 oo

ME. SNZDXJt.V\e%-PTMÜfcAL
li « XAJVPALL,OJ

8
mmjkD ctrwicm

y \aaptctonT. L Sssnom.Faint Kmukt, l
Manager. I

K. Campbell, IniptOat.
U in Western Canada.

f r.
R. Thomas On*. Life 

BaUdliif,
York- Nation») Perk Bank. Chicae*
-SHIM, Hank at M,n~~r~r. Ub

longkoog fc Shanghai Banking Can ciLicDiïïîiN QUEEN CITY
Fire Insurance Co.

Ceeltel and

01,400, SOOTV* Olieiv Scottish fin Offict.
Need Ofllne far Canada, MONTREAL.

LANSING LEWIS. Manager.
J. 0. SOUTH WICK, Secretory,

MUNTZ • BEATTY, Resident Agra.
Temple Bldg., Bey St., TORONTO. 

Tdeyhoot iw.

PERMANENT LOAN
AND SAVINGS 66.,T HAND-IN-HAND Reliable Agent.

Winnipeg, Men.
r value of One Hundred Doflwi
per cent, premium. Tiw stock

-Iy. It also psrtidfMtes m rW prufttm
sri},
per annum

i an excellent investment), witMnw. 

kl KeUtc on tcasooabti tod conreecd

1er, Esq., Pre»nient and Manager; B.
T. Gordon. Esq.. M.P.PTSoiiOâ.

, Km).. Wholesale IVugfieL Jana
6. L. Taylor, Esq., Bermltr acLr».

Insurance Company

Millers & Manufacturera Hon. J. R. STRATTON - 
J. X. McCUTCHBVN - -
J B. KIRBY - - - -

PnssiMHT
. MA*A«H0-I>in»07en 

... SemeTAnv

... declared on the hr*

Insurance Company
l Fire Ins. ExchangeAssurance Co. 

or . .
London, England.

Cento Branch, « Notts Dime Sv West, Montreal.
Northern

Corporation
Authorised Onpltale *1,280.000

Sffftal attention given to placing \àfgt Vint* cm
tile and manufacturing rsaka that come up

«taeriard.

Toronto Papor Mfg. Co., Ltd.L end Funds, 1 BOS.
Cefitol dhri Accumulated Fundi________...
Annuel Ke^nue from Fire end Life Premi-

menan-SA *0,000

ted from Utcreet on Inveeted Funds .. 1,150,000

f ENGINEER CORNWALL, ONT.

K. F. Piamon, Agent 
*oer. W. Tree, Manager for Canada.

SCOTT a WALNSLBY.0.1 RoeesLT. lnepector.
Establmnid *858ids arc on the increase 

no wide awake engineer
â as to them. The moat
on you wi/J find in fbe 
I monthly* at 62 Church

am* Underwriters . PAPER High and 
medium 

Grades.
utacme.

Mis team (in, UiMM
Airnidi which ■ incorporated the

MANCHESTER TIRE OFFICE
CAPITAL,(5c siwtf «rr. *VIHIYI MID toVOMO

WRITINGS, BONDS, LEDGERS.
M F. * S.C.

BOOK, LITttO, ENVELOPE 
end COVERS.

-------MADK IN CANADA—

an, 0»0,A00
Tail Security lor Follcyholder, eaceede Twenty-

MBbon Dollars. Claim, paid iniwsil
°* Md Ttany Million DoUaiv

Totomo Branch — aaag Toronto Svaaar.
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HIM SHAW Maaagir
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WATERLOO, ONT.MEAD OFFICE
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The General AccidentMftl IIHI
[If F S

ELVER. Y SANK SHOULD
s know the merits of WORLD FAMOUS

Diebold Safes and Vaults
Prices quoted F.O. B. any point in Canada or Alaska.

Assurance Company of Canada
Office : iTt^RONJO, ONT.

Authorized Capital. *1.000.000,)|u. £uMribed Capital. » .>00.000 00
I **4i**'^ th* anti lift AMuMan 

nt Pfrtbÿ "ontfaiuf, wb*>*r a>»ef> exceed
Five Mlieail)u|ln.

Transacts Accldest, Sickness and all 
classes of Liability Insurance - -

Agents Wanted iW allh'SrtM of Canada

~~ >> r—j-----............................... ....... ........

I ^OCKSHL'TT, Imperial -Bank of Canada
P- K- WJVKlE. Es.;., Vrcidijni. Imperial Bank of Canada fK*. 
MON. SENATOR ROBERTJjtf FWlV. Vice Pttwlenl. The C.ow

4 *0111U U nN'lft'9’ ’ ^t'^sssej Harris Co., Limitrd.

F. NO R l FSt 11 L. fc k, Eiq . J.fZtteiieei Mkaager, General Ac. ideal

0UmÏDAMs“"rTti*‘,f ^ °'F’r“" Sc°““d-
FERsLti^Tj*S iff WMUm rt"”” * c“*

,» FRANKLIN J. MOOkF-, F.nqàA’ic» ^r»|dent and Secrelsry, Genera) 
Accident insurance C-». of fH«(fr/AfltL#»a

B1 4"W ) It*—
w C. WAX. COM MR C MOBIM-MI&MJUL

Managers lor Canada. . ') | • & .
—— .....%

Chartewed accountants

26 Wellington St. B&st. Toronto. Ontario.
Gt0t|t Edwards F.C.A. KrffittH. Edward». W Pomero, Morgan.

Edwards ^ Ronald) cmdUAte

I Head
WINNIPEG SAFE WORKSB

lifl SOLE CANADIAN AGENTS,
Diebold Safe & Lock Co.,

Associated wiifi ItMM
CuriNersflsa, Limite

m

1 •' Winnipeg. Man.
HI

muruml nnc
MWRAW0E 00.

MARKHAM, Ont

MUS

FRANK-tmSrSSS
Confederation Lits BUg**

I

Head Officei

SuheortbAd capital
WM ARMSTRONG. Premdent
K. REES0R, Inupectot,

Confederation Life Association
TORONTO.HEAD OFFICE,

- OFFICERS:

W. H BF.A.TTY, ESQ.. P.a.u».T.
W D MATTHEWS. EsqM
FRED-K WYLD, Esq.,

W. C. MACDONALD, Secretary and Actuary. 
J. K. MACDONALD, Managing Dittctot,

DIRECTORS*.

I VIcm-PaasiDBNTs.
*V. H. fit DOES,

Assistant Manager.

W. H BEATTY. Esq.

S N0RDHHIMER. Esq. W D. MATTHEWS Esq 
A. McL HOW ARD Es<j. E. B. 0SLER, Etft, M P.

FRED-K WYLD, Esq. -

WILLIAM WHYTE. Esq. Hon. Siw W. P. HOWLAND 
J. K xMACDONALD, Esq D. R. WILKIE, E&q.

Policies Issued on mil approved plans.

& Co.
Hon. JAMES YOUNG.i Edwards,
GEO MITCHELL, Esq , M.P.P

8 ;

Wl

I
111 r//£ MLTRorauràK

UFE INSURANCE CO.
il'-i

I t Incorporated by the Stale of New YoA)
n.c Company OF the People, ST the People. rOK IBs rttpM

ASSETS, *151,063,477.29
K**rh three hundred ffu-.iunj Canadian* of mil classes are policy holders m c*e

MrtropobUn. in 1905 it here in Canada wrote a* much new insurant* as any Iw
«ML1*** ."«irance i ompanie* -Canadian. En^li-h or American.

The number of Foliota in force is greater than tint of any other Compaq *
America, greater than all the regular Life Insurance Companies put together (lew owl 
anU <m «wit be mpprecimted by comparison. It is a greater numbtr than the Com-
hined Population olGreater New York. Chicago. Philadelphia. Boston, Toronto,
Montreal. Quebec. Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING «as.

395 P*» by m number of Claims Paid.

0,972 Pcr da> ■ n"n>6ce of Politic» l»»ued. i
>1,502,484, DO

>123, 788.29 day in P.ymrni* to Policyttoldnr. and

per day in Increase of Assets.

Full particulars rewarding the plans of the Metropolitan may he obtained nl anyJl
it* agentn m mil the principal cities of thm United States mmd Canada, oe teem the
HomeOffice, r Madison Ave.,New Y«k City.

Amount sir Canadian Securities depo-1 ted with the Ikw- 
lnlon Government for the protection of Policy-holders 
in Canada, over S3,000,000.00.

Y ?

WEST INDIA

SpvcUl d.to,iunl, allowed r.J»lli. Tr«,,llrr. taking I hr trio with .
*«* to extending trade relation» with the l«land».

PICK FOR
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f: »

BLACK.
ax, *.».

: ■«
-

||
film

r

ri per da v in .Vcw Insurance Written.

* «7.275.04

WORKMAN'S RIGHTSii^n I

i
■ ■■

In Canada a wotkmaa may proceed against his 
employer under the Work maps Compensation (or 
Injuries Act. and at common: law That mean 
untold annoyance and iqconvepionce loan emploi cr 
An employer is even liable ( r damages to an em 

Sfloyee lor m/ury resu/t/Bfç Irom the negligence of a 
fellow employee. Op tâmes ia workman will get
back at an employer fa fftif egy. The employee
may or may not win. Whethef he does or not it
means a great deal of aOSiety (o jou M an employer
Let us relieve you of alt Ibis.; Otir liability policies
are designed to do this titty tgiflg,

Will be glad rjty gxplhitt nur plan

1
:■ i e<

THE PURITY AND EXCELLENCE OFII
Will,

x.

PERFECTIONCOWAN’S
* * x -p; ■

COCOA.uv i4 U

EMPLOYERS’ LIABILITY 4 
ASSURANCE CORPORATION
MONTREAL • iir I<: TORONTO

'T*~e
—:-----------------------------------------------------------* IS ACKNOWLEDGED BY THE WON­
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bondV

We invite the attentic
of investors to 0 
Bonds» They are issui 

of $iop atin sums 
upwards for terms 
from one to five yeai

interestbearing t
FOUR PER cen

annum, payaI
v

half-yearly.

THE

Huron & Er
Loan and Savings < 

. . oLondon,

Capital kuthorlMKl - S6«o<x
Capital Subscribed - IJ S0I
Capital Paid-up • - I 9CK
leierve Fund • - • v6a
Assets Dee 31st. '05 - 11, Iff

Money advanced oalM Mcuhty at Kcs.
oe tarermbie terms

Debentures issued in Currency « Slerh
Executors and Trustees arm authorised

ei Parliament to inreet in the Dehent
due Company. In

J. W. LITTLE.

*1

G. A. SOMKRVI
.vi

London V, Cana
Lui k Aiiicy Ci., un

THOUmo a. a. cockburn.
«»

it■e**T TO LEND on

AOENOV OCPARTMEI

TW Company art» as Agent ce Vorp
U*vikiHli throughout Cahadm (under 
toaemi Act of Parliamentk for the Invents 
lertioe al llonev and Sale of Bonds. S

GoT« Moderate. Au. Iwvi

V. EL WADSWORTH -, - Mi 
l« STREET. T0RON1

THE

T«lfl Mdftpp Ctp
Office, Ne. 13 Toronto

Capital Paid up -
Risikve Fund -
Total Assets

i

S

HON. WM MORTIMER CLARK. LL.l
^ Vice-President,

WELLINGTON FRANCIS
Dehe-iturr- i%*ued in currency or slrrltni 
Sarinca Bank Deposito received, and in
Money fxtanrxJ - n Real Estate on faros»

WALTER GILLESPIE.
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T#t “2.wneMl T» HAMILTON PROVIDENT AND
Bm ad OrvTCB, 0 Toboitto mr., Tamnmro. LÔAW SOtiFTlTHE

Huron & Erie
Loan and Savings Co.

»1J —M

4M.M1 7» 
7»

Capital Stnaatnao "V
Capital PAixxrr ... civnurnHv

TOTàLàMSTi
Rest

i£ natwwH >w. *» »««« «

TOSSHSfrgjTK Sr7%T3L£.”3;SS£ srsktirws "n; .T. 5*f "T » r~ --- r

C. PERRIN.

Ont.London,
are t

Comm-CtpURl AttlhortiedL W,000,000
Capital Subscribed - •3.600.000
Capital Paid up • - 1.000000
Reserve Fund • - • w*26 ooo
Assets Dec 31st. ’06 - 11,167,270

able hAitjPATlr
■lest EeuteFircaton and Trustee* are authorized bf law to invest A. TURNER, 

funds in the debentures at this Vompeoy. Freest T

EDWARD SA.UKD1

Mont) abancad onto* «curitjat Real Eetste

ee favorable terme
Debenture usuel in Currency c* Sterling.

are authorised by Act

S PâflùuK.1 to inrest in tit# Debenture* 0»
this Compeer. la

J. W. LITTLE.

(Oahawt. Omtmrlo Oei

! The RELIANCEs Jammu Oum.
Vk-rteeXri

G. A. SOMERVILLE.^
Carnal. Paid-up ,»

m Fuira ... ». ». T6—

Lsaa ad Samgt C*a#i*j

« Qtt«N.
S4 KIM 8T. L, TMMTB

Menacer
W. N. Doeaab

tu

o4

^BSSSSSrsS SIA 1

1 Capita1 Ml, Mti I W.M.II 
. 1,367,1»»London $ Canadian 

Llll & i|IIR Cl., LiliM.
W.P AÜÎÎ.'vSSSàenL tenu • •

DEPOSITS
Subject to cheque mttoitawnl

We ml lorn intercut mt

TiT. #». McMILLAW.

5%THOMAS LONG,MO t. R. COCKRURN. SX OEM CENT
Compounded halt yearly on deposits

of one dollar and upwards. 

DIBENTURM iieoed in amooats
(A ttOO and upward! for period* of
from 5 to lu rears with interest at 4
per cent, per annum payable half-
yearly—Mon»«.e can be Deposited by Mail,

Uls■mm TO LEWD on Debentures
For a limited time we will issue 
debenture# bearing $% mtereet
payable half-yearly.

M,

AOENOV DEPARTMENT.
tto Commit Art» u Aient o* Uwporatwni nnd
leRwiinl# throuebout Canada (under authority c4 
Special Act of Parliament), for the investment endjCo*- 
isrtios of Mono end Sale of Bonds. Securities, àc.

Te Moderate. Au farvi

V. & WADSWORTH - MANAGER. 
I« STREET. TORONTO. *1C

U Ela* Strsst W«tt
THE BON. J. R. STRATTON. PrwtooA

P. M. HOLLAND. Q.»«r«l Hun*.Trail Mertny Mm THE DOMINION
savims i iMvmimn mi[ht OWTAfilO LOW & DEBEMWE 60.F

Office, Ne. 13 Toronto SL
CaMTàL Paid up -

i, Aof
$1)4 MO 00

290 000 OO
2,42*1,903 69

BuiLOiwe.Huwic TiRsssave Fond

. , ./ . . 2146.477

futo'txbrt Cnvi Al •
PU t up Cupil Al -

CANADATotal Assets

President / *esrrve fund
H0N.WM MORTIMER CLARK. LL.D . W.S..K.C.) Ï^SZiïltL ‘

^ Vicr-Prewdenl,
WELLINGTON FRANCIS.

Dthe-iturr- is*tied in currency or sterling.
Serines Rank Deposit a received, and interest allowed.
Money leaned - n Real Estate os» favqpraWe terms.

WALTER GILLESPIE. Manaeer. * London. Ontario. 190*.

. LONDON.
■

6l.Mt.Mt MCapital Subscribed 
TttAl ASKS» i*t Dec., 1900.. a.ara.TB* sa

v Hfc.

without rW

rvtwni urvs end

T. If. PURDOM. 1*. K.C.. FmilsuL
NATHANIEL MILLS. Monos"

ALFRED M SMABT^

11
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THE STANDARD LOAN CD.jj

BONDS to issue Debentures
Toronto. Canada, for

Is pre^arei
payable at
1100.00 and upwards, tor one, Vwo,
three, four or five years with interest

at . . .

V

We invite the attention
0f investors to ÔUf 
Bonds» They are issued 

of $100 and 
wards for terms of 

from one to five years, 

interest

j

Five Par Cant.
The interest coupons are payable

to beam hal(-?eatb#. The interest ,
dates from the time the money is
received by tbe Company.

( Write lot booklet entitled " An
of Safety and Profit,"

giving you ill information.

\
in sums

TORONTO ST., T0R0RT0up
Investment

\

at 3bearing ,
FOUR PER CENT, 

annum, payable -,

A Legal Investment
for Trust Funds STANDARD LOAN COMPANY

! TOJMMfTO

- - MANAGE*.v W. S. DINNICK.
half-yearly. m-

J

,1

i

l

<K SHOULD
WORLD FAMOUS

and Vaultst
•int in Canada or Alaska.ire worn»
IN AGENTS.

, •» Winnipeg. Man.
MUtUAL Film 
WSÜRAM0E 60. 

WARKHAW, Ont
egaeie

• • 116 HI
H. B. REESOR. Man rvFRANK Rl)MANri"Æ

Confederation Life

6

ife Association
- TORONTO.

7

E R S :
SQ-. PtlpiDlRT. 

Vice Presidents
1.
i

etary and Actuary.
ging Director.
0 RS;

r JAMES YOUNG.

D MATTHEWS. Es®.
1. OSLER, Eiq .M P
>- MITCHELL, Esc , M.p.p. 
1. St* W. P. HOWLAND
l. WILKIE. E%q.
1 approved plana.

trvLindt
ANGE CO.
ate of New YoA)
' ta* People. IDS tbe rt«|H

1,003,477.29
■ of a// classes are policy holder* m the
rote s* much new insurance as aay lee
ntrli* b or American.
tt than that of any othn Vompaiy à
ranee Companies put together (less easl 
/fill greater number th/u1 tks Ccur

Philadelphia. Btistoo, Toivagw

PAN VS BUSINESS DURING w

ed. »

ranrr Written.

Policyholders and

•tropolitan may be obtained of aay d 
L'nifed Stares and Canada, or tor* d»
3ty. 1

depo lted with tbe Dom- 
rotectloo of Policy-holder! 
LOO.

XCELLENCE OF

ERFECTION

COCOA.
) BY THE VV’ON- 

IS H A V I MG.

Volume
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Your
Executor

TR Toronto General Tn* j 
Corporation j

-

Any Size you
Could wish for
------ t-------- i------In -----4|------- i—

rwvn ADCC W» csll your attention to the import-
itl V ML Mr V 4» *f 3 / / I “<* appointing a Trust Company as

your Executor, rather than an in-
dividuil ThisComptny offers Security,
Stability and Experience, which are
essential to the proper performance of
the duties involved in the sdmimstmtiou

*

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

- I
v

With our increased capacity
at our factory at Brantford . j||
we are able to turn dut en­
velopes ranging in sûre from
the smallest pence envelope
to the largest official sizes. jF

f
of an estate. All correspondence treat-
ed as confidential. The officers of the Corporation will

be pleased Vo consult at any time with
those who contemplate availing |^, 
wives of the services of a Trass Ccm-

P«flT> All communications will fit
treated as strictly confidential

Wills appointing the Corporation 
Executor are received (or safe custody
FREE OF CHARGE.

TUI:Your Special] ) Trusts & Guarantee Co.
Requirements LIMITED

14 Ring street West, - Toronto.

I made known to us by. letfef 
will insure prompt attention!
And remember that if we 1
don't have it in stock We can
make it up for you on short
notice.

Capital Paid-up, over

4A*W 4. WAEKSF,

l" ? It
J. W. Langmuir, Managing Oirtftf

WinnipegToronto Ottawa
i

I Sinking Fund I 
I Investments I
I GOVERNMENT I 

municipal
■ BONDS ■J^surl

DOMIMON I 
SECURITIES I

■ cowoR^nçgf UMITBU ■
■ 26MNC SrZÂST TDROŸTQ * ■

OFFICE STATIONERY

;The
u Barber « Ellis Co.

Limited
72 TorK Street

miTWUL SWISS à UH
COMPANY"J WRDOM, • • oniuo

ktMTYt Y mat

NORTH BRITISH & MERCANTILE
INSUSANCI COMPAltY

dttatly i* txcm of aay olhtt far company is CviLli
_ _ Lo»*»w paid since organization, over S» r.ouù.

*nd ChK*" Ar t in Canada- Raninml f>AVt
Re,.d.nt Toronto Branch. B VA ATS « QOOCH
Western Ittspectot, .... j. M HA.Sl.OM

ï'/'fi&IS. T ’ŸTLhÏÏr -Sr»-
■^graaagJagja."»*

D^ÙtateatraA. Datura wm»d is Canwe «

C. f, 1UTLEK, Mange.

Ii Tdtal Assets
» ,

Jt h
1 m * I /

'

USOU.

V

On Dollar to Too TAotunA
MURRAY'SRECAPITULATION ! 1 INTEREST TAMES

carry a complete stock of
all the most up-to-date office 
supplies.

Show interrat on aJJ mums* from» Omm DoUmt aw

Tw Thousand lot 1 day to W days, ban
After a moat AH to • per cent- at J0 per oaaL rale abjtiwHoyalCtSSoT*4^

PRICK, $<0.00.

B W. MURRAY. . • TORONTO.‘ OPHIR-T*» PeodV Best
value for the money in the

market. Dnwto|. H H.. H , H B. B..
Copying, Comprened Lead. >

I
Court of' Ontario.

:
!:, InBootes ài 0 iff/: j

Canadian
Westinghouse Co., Limited,

Manufacturera of
I Electrical Apparatus
I ror UgbUet, Power ma

1 rmctloe Purposes. <

ai«o Air Brakes
For 5team aid Electric Railway»

*
found that during the past fifteen 

years 11890-1905) U: ,
(11 The amount o( insurance in (orct

increased from *13.710.800 16 *,< ,9?-. 

(2) The Assets—aJJ first class-
have rto-wu (rom $1.711.686 to $9,394.

lj) The Ctih Income increased from
to •*,956,^19

BROWN BROSSi Limited,

Manufacturing Stationer*, Tarante.1ÜÈ

FINANCIAL
WORK

T $ ■ ri i.
I

And the administrative expenses were 
very low the death (oases very (Mot.

«I S'lŸs % KttcïHSDM»
III Who alone participate in the profits. ’

For

General Saisi Offices and Wert*:
Hamilton, Ontario.fof the best kind i§

by .theiturned out District Office» s

V « scows*, B.C., lit ffasOsgs »ws_, 
Wisnirae. Mss., ass m Veioe Rank Bldg-
Halifax, N.S. ija Granville StrveC.

“Monetary Times" Printing Company,
ex CHURCH ST; TORONTO.. l —

I .HI3R 7
I

.J! f

H. O’Hara -ô C
301o«rio St. TORONTO

Members Toronto Slot 
Exchange.

Stocks Bought and S

H. O’Hara «6 C
C. K. A 001am-ivs jABVis

Æmilim Jarvis & Cc
iMtmtonTwmto Stock Cxekwp

BANKERS as* BROKERS

Beads, Debentures and other J
Class Investment Securities 

BOUGHT m SOLD 
MC&MfL BUlKUttC* TOM

Agtslv Moms to loan.

rOVtnilh Grey and Brett cottettkwa «
V coMmion. lands valued and sold. notice

moo, lawyers sad wholesale merchants
H.H. MILLER. Ri

: 1
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JOHN MA6KAY & GO.(MKl

^ptait&mrrirart
Jyttranrr (CcniqKmg ^

iront* General Tn* 
Conraratton BOND AND

DIHNTVM MOKIM *-»

T & 3 St. tilt, TOROKTQ.ACTS AS
CAPtVAL

XECUTOR
INISTRATOR

OR

RUSTEE

i,(r
Manlalval •»*MKT MUMMLUt I

!■OUGHT AMO SOLD.3j!U 3 G. A. STIMSON & GO.ASSETS S
C3CTS of the Corporation will

l Vo consult it any t,me with
cm plate availing 

he services of a Treat Com
U comounicaioM will b,
strictly confidential, 
ippointing the CorpmsHaw
« received (otsifccMtoàv
> CHARGE.

I m-m nw n. mi, imp», w.(

f9 F-

tgeHCIES THROUGHOUT CANADA.

L. COFFEE A CO.,MA&HALL. SÏADW * CO.H. O’Harei <5 Co.
30 Toronto St. TORONTO.

Grain Merchants«-■"KElKi.'gëS..
CUaffo Board ed Trade.

•BtOAOWAV AMD WAl BOthAlTOAlA. NIW YOHV

WVL8TKLNT aCCUIUTita

BAw.no Horn.

UTraJ.
Qaiarie.TlTwemuftm,

ï*uir,MênaçinçOim
Winnipeg ÇIBBD1S, HARPER A GIBBONS.Ottawa

Members Toronto StocK 

txchanie.

Stocks Bought and Sold.

_________fie.

Office—Corasr Richmoral anj CsrViBf Street. 

LVFO«'B| «ht.

1OBTONTO OFFICE : Tien Keen
J. <k MATT.

Mai* M7J and fJW.Te

»

OSIER & HAMMOND
Stack Briktrt l Financial twtl,

HAL SAVIN6S h INI
COMPANY

I

CLARMQN * CltCMH. OfIIara Ô Co.*. •
■i...................•

• on mo Tsorreis, Rtciivie*. LlomMOMsT*err. roaoMTO.•1 JOlDilt
ilt GweththWl. Muhiciptl, Kaüway, Ml

Xruat and Miaceilanaoue Debentures. Stock* on L<*-

i», Rag. New 'iorh.MoetmlvtoTorouto Btchast"

C. K. A. GOLDMAN (am-ivs lAivis a B. c CWfaoç. r.C.A. _ w. H. Cram. F.CJL

Æmilim Jarvis & Co y.
U[Mustm Tsrwete Mnek lichsa*

BANKERS mm* BROKERS
1 <*. improve! (ira* ui màslm
pwtina. on fnvoraUe taras.

JAMES C. MACKINTOSH. 
Banker and BrokerOSBORNE & FRANCISBeads, Debentures and other Hlfh-

Class Investment Securities 
BOUGHT m SOLD 

MCEMfL B0U0ÜIC» TORONTO

>V(Members Toronto Stock Exchange)
/tee HVilla St., Hallfaai, "• »•C. r. BUT Lit, Mpm.

RANKERS and BROKERS Cotpocatim Secutitw a xpeoalty.
Ing^irir.

V

Agnsta Moral to lorn.
Investment Bonds a 

Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO

Jenkins St HardyIr to Ten Jhoustd rovtims Gm a*d Broct cottectioas
w eoaaisMM. land* valued and «old. not* 

ral financial buwnce* transacted. L« 
am. lawyer, and wholesale merchant» giren aa

HR. MILLER. Raaovra.

aa X

WRRAY'S
assignees.

CHARTERED ACCOUNTANTS
*» an aaaawM fro* One Dollar ten

tor 1 dsy to 3H dw tw

The Martin
Steam Power
Brick Machine

ice, sio.oo.
IRAY, . • TORONTO. Estate asà Hrt lismice AftlXl

- - Until.
»

Sup Court of OwtarioL

151 Tarsits Strut.

T • mitrm.SI Glltil Utl 8KIKIV '
STYLE •• B "J

t

inadian
ouse Co., Limited,

al Apparatus
kUof, Power mi

Weight. 8.800Capafitj 25 to.90,000 EmbezzlementThta machine in i«. origin.! form. —
built so year. ago. haa beea on the Can-
tdian market during that time made by

with the oU eechine. we procured from
lb. patenta, the latest improved ma
chi*, led it is this machina wv offer our 

aAiuteA Went Wsvinf out works.

lew of these machine* in
noth fot immediate delivery.

float Purposes. THE DOMINION OF CANADA 
GUARANTEE A ACCIDENT 

INSURANCE CO.,
Who lean# Bond» lor all

POSITIONS OF TRUST, Ac.
Wttte Nr

Vir Brakes
-i«4 Electric Kallwiy#

es Offices end Works:
Eton, Ontario. ■We hive s

V
Brief Offices :

"aiîU'r^rrmd,.
14 Graarflr SKireV.

THE WATEBOUS ENGINE WOBHS CO., Limited,
CANADA - TORONTO.BRANTFORD

■VI
V

>;■If } ;

F

Or
Ik

•■5

It
 I
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SS FOUNDED 182$.

A Law \Jnion 6 Crown
I—— flEurs ihe ameERDiBL

, Security s 
For Your 

Earnings

' U Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000 'twin n THi
Fih CANADIAN casualtyrieàe «cctptcd 00 «ImoaC every description of in­

surable property. Bed Boiler
INSURANCE CO.

aa-*4 Adelaide St. East, TORg^TQ,
are by far the BEST. CHEAPEST ui s

HOST COMPREHENSIVE» the —
N« fafermalleo Freely Q{nt|

a. e. Ca

112 St. James Street, MontrealI

(Corner of Piece J'Arme». 1This Company offers to
safe ' plate 

earnings. , with

Three and a half
Per, Cent.

Canadian 
P-e*i on**

DOUGLAS K. RIDOUT. Taranto Aft. 

Agents wanted throughout Canada.

J. E. E. DICKSON, Mgr.w a^eearners a 
for their

f
Y

1

! 11[In [Incorporated *873)THC.ee. INSURANCE AGENTS
Have Vow considered the posai hiHri^ u 
Accident lneura.no.
producer.’

Fkt Amdut A Burnt" Qmm Of Cauda. ^
Seed 6Wee, 114 at James at,

„„ . X 5^.*c*t* Apptiouioo. tor l,ocia
V p-tixUleJ’olicies. ^ Liberal Ceewelee.

5 I 1 ; Mercantile FireNATIONAL TRÜSI “ an Isrimi
;cos? ant, Liams, INSURANCE COMPANY

Alt Policie. Guaranteed by lb. LONDON AND 
LANCASHIRE FIRE lySCRANCE COM­

PANY OP LIVERPOOL

.

4- -X

' Port Arthur ant Fort wntlam TO THE TRADE.
■ I

Central Retail Ritas.
Water Late.

P.r 1 o I... in. 11. .n liv.tion ul prioM. iiUm,

WareheuM Site*. SIMPLICITY
ELEGANCE 

1 RICHNESSMEIN’S TWEED 
PAINTS

.t
It i

r. a: ruttan1 11 -
1.1! ■

Bom iqa. Port Arthur. Oat. Canada.

fill TO RETAIL AT

$1.00 and $1.25; WetiEdo1

^ end men a lecture
uduiiveiy tunngi ieA

Furniture for Banks, OAcml

Scbook, ChnTCha, Open Home
Drug and Jewelry Storem i 

Write lor further partie-

\/or Qualify

mntf Purity
BUY

* The best value we have ever 
shown, now in stock.

l\\

FILLING LETTER ORDERS A SPECIALTY

I l l
fflif rl

« JE EOM 8 COMPANY« CmAn OthM ai l*al
fmttsre 6t., iwm,

Wellington inti Front SU. L. Toronto «

■

i Ji

and the other grides o( 
refined Sugen of the old 
and re/iâb/c brand f

if.I |. Rice Lewis A Sm■OMMISSItm MEBCHAMTS AIB0KEHÎ

t .j|,
■1611Sitill L Lml Lampblack. Velrrt A Commercial.

John WilbmmB * Cox. Mrul and Omni 

Merchants. Loodoa. England. 
Taylor-Fv'bc» Company, Limited.

LIMIT*». ,

1
•Sovereign * Radiator* and Boiler*I;iff

Lawe-Mo.cn and Hardware.

MANUFACtUnkD It |
A

i I122 Orm/9 S<„ MONTREAL. a *1IIFif ? y «

il THE CANADA SUCAR 
REFINING CO.

(etimatei promptly furnished for V! tn i s’. ' 1IjFflU\ 1li *
«tor/ <5tov/Ci>

tiat IhMts at any Pattern
m _ Plan;! Flat Openni Book Makise House

CHATHAM, ONT,

J - ni

n MONTREAL Jbvais

VmhfiMy
;

0(1 «MUTCK M(MC< - TIMBER

OOUQLAS, LACEY & CO. yi 1
orifiiai taremett awn«M< wem pm peicu.?

of a Trust Fund mn*J system oiÿ the pri>tectiiwi
General totrigr

butomaht a watsom, TORONTO.Manaoim :—Western Canada and Michigan
Branches, Confederation Lite Bldg., Tosorro. !FTF7LLL *\

!■*
-ili

13, 1906.October

The C
Policyholders

similaagainst

Other Canadi

I

Canada

SUN LIFE *
IBOB Flf.

IUt|«4 aim)
cmm*:............

%+ mi iw- NVe.'1A-«l
-------- 1.70 4to «l

IMTMNot r 19s*. »•*«•
Aegtoat 3 at December .. •».$»•. 

lag—1— rtsr sgof *417
WewsU Wpius • .... tATVTIUP
ts fSOH ifï.Pf

em on the lit beam. aU n-et *• lee- -ho—
mill I»|, Id Ac tkk. fb-

ratal.

:& .

s
I

QUEEN
WILLIAM MACKA 
J H LABELLE. As 
MUNTZ « BEATTY

ramply Building, Bay Street.
Toronto. Tti tt#

;

I
THE

Federal l
' AssiS - • » e

head ornoa,
Capital and Assets............. -
Amu ranee Written in 190$ ..
Paid 10 Policy bolder. I9”5--

i Most Desirable P
timmu, -

Phoenix ksuta
,. i Llml

OF LOND
r Estebll.h.

LOSSES PAID, -
T4

Paterson &. S
Amenta faChief

woRpt xa r><0 « ç(prices , -f ! W o7alvaN,zS
(-1 K tNGtNt /e pump co.

* TORONTO. 0NT
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The Canada Life Paid 1

190; $3,272,000,Policyholders or their representatives in
f - •" .

imilar payments of $4,954.°°° hy the twenty

1v

V -one
against s \

)»

Other Canadian companies.
t-
t

I

*\

Canada Life Assurance Co.

Incorporated
1651ASSURANCE COMPANY Of

CANADA. WesternSUN LIFE
i»oe Fi»uree.

•> Surplu» oner *tt !«•
' ami capital

(according to the H®.
Table. —«* d P" , ... fag.-,
intomt)..........-

tte.Sll.3P
MpAm*

FINE
AND
MARINEaeued and

___ «uerVitëh
fa-uu,e&c«-W...

WimUiSitplu» ; .... MThTWHP 
«g yacwf tfâï.Pf
«faeatMiét heu». *h 
«M, du la»
■atîl 1,1, to Ao tha, tv

Assurance Ce.
Head Office Capital - - |1,500,000 00

Toronto Asset*, over - 3,160,000 00
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QUEEN “nST”
WILLIAM MACKAY 
1 « LABELLB. AaauUnt Manager 
ItUNTZ « BEATTY. R—d—

C. S. SCOTT. RwiWit Agent 
Hamilton, Ont.

4. 4. KCNNY, •tVice-Prea. and Managing Director

BRITISH AMERICA;

Iru.pt» Building. Bay Street.
Toronto. Td HW. Assurance Co'y

Head Office, TORONTO
*- Capital • l *

THE FIEE • MARINEFederal Life * *
- Assurance Co.

$850,000.00

Assets . - * ' ' **.”9-347.89
Losses Pyd (since organization) i»7.3®3>0^’^ 

1 DIRECTORS :S ✓ * • a
NON. OU. L MX, .

- - HAMILTON, CANADA.
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3*6.428 35
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John Hoahin. XC..LVDg. W. Coz. TW Long.

Augustus Myers,
lion. S- C. Wood.

Robert
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Àseu rance Written in 1905
Pud to Policy holder, 1903...........

i Most Desirable Policy Contracts.
Skill Itm, - • •

Lieut.-CoL Sir H. M. Pellet-
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1IM. V

New York Underwriters Agency
$16,061,926: Phoenix Assurance Companv* POLICIES SECURED BY 

ASSETS __
Limited.

OF LONDON, ENG.
_ i provincial AGENTSiwo. WM. MOLÔON,

Montreal. Que.
WHITE A CALklN.

St. John, b- B ,

JOSEPH MURPHY.
Toronto, Ont. 

w. R. COLGATE.

1
f Established 17*2.

$100,000,000LOSSES PAID, - - -

Paterson & Son,
Winnipeg. Man 

AU-R6D /•

RICHARDSON Superintendent lor CMSlL I0R0KI0
■ - V

bell. Halifax. N. S.164 St. dome» St.,
MONTREAL.
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fit Crown Lift Insurants Goipany A Policy-Haifa's fafaqHead Office: Toronto, Canada. 
Often These Advantages to Inamrara: 

I.o«er^ Premium Rales than those chare»! by 
Pol ion Indisputable from Date of Issue,
Loan Values Ouarantamf afle. Two Vais
Cart Surrender and Paid-up Valdes QutrlSWed

Assurai» Ci.
it Emilii».

Tba North American Lila _____

^rSis
obuui additional securttv nf tu»000 and wwîS ÏEEWggr
« wared of careful
torseraKKe^ThU^^

Company, upon which aH| ”
duo have keen paid, shall have
v ff7‘"i?r •** ♦,'000 of
held by him. Policyholders

Head Office fir Ceude,
MONTREAL1

cash
Invested Ponds................ ............ $ 56.401.648
investments, Canadian Branch ... 17,009,000
Revenue...................................<.................. 7.128.581
insurance in Force....................... 140,647,470
Deposited with Canadian Govt.. 6.691,281

Apply for full particulars

Three Ve
Kcatrictnma a» to Residence, .Travel * Occu-No

pa turn.

COL. THE HON.^n.^TISDALE, P. C . K£
CHARLES HUCHEs"aT &. Mw**,
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EMPIRE LIFE OFFICE.
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NORTHERN LIFE
«1.WS.W5 00 ‘7%

ill force.. 4.710.664.00 14% 
Premium income ., 151,440.51 lfl%
Interest income.... 88.978,81 »%
Total mm............ 5W.944.7i 21%
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Ontario, apply »
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Fininciil Strength Unsurpassed.
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JOHN MILNE. Menacing Director. 
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THE PRICE OF, INCOl

It is a miserable exercise to cl 
yte when they are down. As the .
Bank has reached the courts of j 1
in obligation to fairness to refrai
ose which is sub-judice. But, t
plight of the president, directors 
agement of1 the Ontario Batik max
misfortune is eclipsed by the gre;
three hundred shareholders, and tl 
which this most lamentable colla
spect to hnancial institutions, whic 
other people's dollars. The calam
the very thing which the directors
VMt. Charity is all very fine, but l
« responsibility and justice.

To those u ho take the trouble
of the last week
system as a system. But most
very carefully, nor are they as w< 
should be. It is unhappily tru
omission which are so clearly at1 
financiers have put the whole pro 
in open shame. No system that

eliminate the propensity oi 
break down.

Except that the Ontario Ban 
m5t the shareholders are in par 
Ute Scneral manager and the p

xJ prosecution for making false state1 
Went, extending over several vear

Kvm days is a little more ol
>ly supposed. The places.of bus 

ink Were last Saturday plaean
m«us that “This is the Bank of 
popularly supposed that the buffi 
imally cared for : and that the On

\ lock, stoflk and barrel,
ssooation has since appointed

- Board to deal with the a
thn " 18 scarcely possible to b

Ontario Bank is dead or alive.
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