icy-Holder's Company

orth American Life Assurasice 3
l which 0,00 b sl B B
teore:( llscallow.e(:ioool: E::l %

Policyholders thas
aditional security of $300,

what is of greater importance,

aaremte & Trade Review and Insurance Chronicle ~ | )

iable for this amount, By the '

/'s Act of Incorporation, every . L
a participating policy in the _— '
, upon which all premiums
been paid, shall have one votg
for each $1,000 of insurance
him, Policyholders are thus
voice in the ma !

v b B . VOL 40—NO. 15. TORONTO, OCTOBER 12th, 1906. TWENTY-FIVE CENTS.

y yet possesses the ad
Doth. T

= ————

HIS second number of the Monetary Times’ Canada Expansion Series is devoted

to Metropolitan Winnipeg. It is intended to convey an accurate impfcsslon of the

S

P conditions which have made the city the third largest in the Dominion, and fave - *’
and Debentures owned ‘by i
Royal-Victosia assured (s penqancm pre-cminence as the financial capital of the fargest grain producing ﬁ
Insurance Co. area in the British Empire. Although the commanding position of Winnipeg has been }
‘L‘g:i:“,‘,‘:ff,‘f,“,{‘,“‘w inevitable for years, it is still a matter of considerable surpris# to those who have not “
olders.

e Sonie S visited Western Canada. The more the naturalness of the present situatiom is understood
yo\:\. WAS. cocoites Komae v

uebec 3% Inscribed Stock the easier will it be to attract the new capital and enterprising men from outside, which

rust, payable szh“;.'f. . oMM % :
ok o e are among the country’s chicf needs, This special number will have amply fulfilled its
purpase € ic concributes to that end,

ieri Raiiway Debenturen
by the Province of Manitoba,
T T UNS——
rea) Debentures, payable May
5000000
o —
Total ... covvees + SagNEES
sumities have a cash market ﬂ\“”
$257.172 6o
CAVID BURKE, Al Ay FS
y tsth, rgob. General Manager.

e —
SERVATIVE i
ROGRESSIVE

' FAITHFUL

he cardinal aims of the Union Ms |
t arc—to be cun-(rv.tvv"- fi

yestme: to be progressse )
it <€ theo business—to be faith- |}
tetests of policyhoiders,

like inclination cordially

UTUAL Lite lazersges
ICHARDS, AIJ:‘;’.'L.“ ™ |

By Ve 1

MORIN, Chiet w&fa Canads,

. James St., Moot

in the Western Division, Proviats

nd Eastern Ontario, apply to

TER 1 )SOSKNL m.'

t. James Street. - ;
in Westers Ontasio, apply to
PECK
Quto Street, -«

oy
EN[X . . The ilustration is of a section of the Canadian Pacific Railway yards at Winnipeg.
he}’ are the largest of their kind in the world. They aré at their busiest just now, when

urance Company

f Brookiyn, NiY

the Movement of wheat to Fort William is at its height. Lines of railroad transpertation
a “1i rei
KI;(OKPATRICK, Ageats. re the' life-veins of Western Canada. Here is e unique concentring of them,
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BA\TK or MONTREAL.

TABLISHED 1317
INCORPORATED BY AGT QF PARLIAMENT

CAPITAL
* REST,
l\l’(\lml?!m»ru\

“HEAD OFFICE—MONTREAL.

tall [’dh/ u)\

DIRECTORS
G.C.M.G., Honorary

ROARD OF

Re. Hox, \LORD STRATHCONA AND MoOUNT Kovai,

Hox, SIR GEGRGE A K.C.M.G., President.

[DRUMMOND,

3 14,400,000.00

10,000,000 00

022,415.31

President

C. MacpoxnaLD.

E. S. Crouston, Esq., Vice-President.
v
\. T. PaATERSON, E§Q- E. B. GreensHierLps, Esq. Sik WiLLiam
R. B. ANGus, Esll;.‘ James Ross, Eso. R. G. Rem, Eso.

Hox. RosT. Mackay.
L. »

8. Crouston, General Manager.
| ¢ A Macxipe k chf [nspector and Superintendent of Branches.
H. V.
C. Sweeny, Superintendent of Branches British Columbia.

W, E. Sravert, Superintendent of Branches Maritime Provinces.

MEREDITH, Assistant General Manager, and Manager at Montreal.

¥ ) Hunter, Inspector Novth-West and Britisk Columbia Granches.

W. A, BoG, dssistant Inspector, Montreal.

BRANCHES IN CANADA:

Province of Ontario Paév. oF Onranio— Continved | Prov. or QuEBKC Continued Prov. or Nova Sconn Com'd

BARNIA, QUEBEC, CANSQ,
ALMONTE, STRATFORPD, SAWYERVILLF GLACE BAY,
BELLEVILLE, a7l MABY'S HALIFAX,
nx,«pffl—'rmb,‘ T &(()NTO, . m North End,
BROCKVILLE, b Yougs 8¢, Branch Plov{nu of ‘N(‘l 08" | Ly \“.\“\ RG. i

MAHONE BAY, %
PORT HOOLD,
S\’I;NP.\'.
WOLEVILLE,

YARMOUTH.

CHATHAM, wick

COLLINGWOOD,
CORNWALL,

WA( LACEBURG,

»annu of Quebec

COOKSHIRE,
LDANVILLE.
FRASERVILLE,

G RAND MERE,

ANDOVER,
BATHURST,
CHATHAM,
EDMUNDSTON,
FREDERICTON.

GRAND FALLS

HARTLAND,

FENELON FALLS,
FORT WILLIAM,
GODERICH,
GUELPH,
HAMILTON,

North-West Provinces

g Sherman Ave El‘;‘\\\; ME JANTIC, MONCTY 0\, ALTONA, Man.

KINGSTON, S SHEDIAC, BRANDON, Man,
( y

LINDSAY, .“)\““‘ \‘L,_ e ST. JORN, CALGARY, Alta.
LONDON, "W“‘“\; ive, WOODSTOCK. EDMONTON, Alta,
OTTAWA, Palnt S¢. Chasles INDIAN HEAD, Sask.
PARIS, Seigneurs Mt . .  LETHBRIDGE, Alta,
PERTH. ¥ 2"‘-5"'*‘1*‘“@**“" Province of Nova Scotia OAKVILLE, Man.
PETERBORO, i West End \MHERST, PORTAGE LA PRAIRIE
PICTON, [~ Wesimount. BRIDGEWATER Man.

IN NEWFOUNDLAND:

§T. JOHN'S .Banx or MONTREAL
JBIRCHY COVE, Bay oF l\lA\l PR g Bank oF MONTREAL.
: IN GREAT BR[TA[NZ
LONDQN, Haxk or MoNTrEAL, 46-47 Threadneedle Street, E.C. F. W. TavLOR,
IN THE UNITED STATES:
= - R. 3 )‘)—bl)}-b .
NEW YOREK, rents, Yine S et
) \ l' lWAn“\\“H‘ \AA ts, 31 Pi Street
CHICAGO ) Baxk o8 MpNtrear, ] M. Greata, Manager
SPOKANE, "Wast, BNk OF MONTREAL
MEXICQ, D F., BANK oF MONTREAL, T SAUNDERS, Manager

BANKERS IN GREAT BRITAIN:

NorTH. West Prov's - Coatd

| RAYMOND, Alta,
REGINA, Sask.
SASKATOON, Sesk,
WINNIPEG, Man.
“  Fart Rouge

Logan Ave.

Province of British
Columbia

ARMSTRONG,
ENDERSY,
GREENWOOD,
KELOWNA,
NELSON,

NEW DENVER
N. WESTMINSTER,
N1BOLA,
ROSSLAND,
VANCOUVER,
VERNON,
VICTORIA.

Manager

IHE BANK QB (ENGUAND Lo,
g Uxidon 08 Lokbox AND SMmiTH'S Baxk, LTto LIVERPOOL 1"! “A\h o “\‘\\ e ;
LONDON ANI{ WESTMINSTER Bans, LTD S (Tue Berrism Lisux CompAxy
; Ot \ {
I'ne NatioNag MHrovinciar Baxk or Exc , L1 | ELASS { Bank AND ““\\L“\\

BANKERS IN THE UNITED STATES

o

. B. Mooas & Co.

BaNK.,

New York, Tue Nariogay Citv Baxk. JOSTON
- THE BaANK OF NEW Yorx, N.B A BurraLro, Tue Marine NaATL
Tae MatioNar BAxk or Commerce IN NEw York Sax Fraxcisco, Tue First NATIONAL BANK

BosTon, THE MERCHANTS NATIONAL Bang

1906.

MonTrEAL, 7TH JUNE,

Tae ANGLO-CALIFORNIAN Baxsk,

BUFFALO.

LTD.

|

\

October 12,

1906.

Alexander, “an
Ashcroft, B.C
Battleford, Sask.
Belmont, Man

Calgary, Alta,
Campbaliford. Ont.
Dartingford, Man.
Davidson, Sask.
Dawson, Yukoa T
Duck Lake, S
Duncans. B.C.
Estevan, Sask
Fenelon Falls, Ont.

Fredericton, N.B.

lssues Circu

Hamilton, On
" ea_w
Hedley, 8 C.
Kasla, B.C.

Km‘:um. On

Mark
er. Longueuil. P.
Midland, Ont.

Montreal, P(
North ﬂlme(

North Vancor

lar Letters of
South Afric

BANK OF F




$14,400,000.00

10,000,000 60

- 922,415.31

President

1aM C. MacpoxaLp.

p, Esq.

5.

nireal.

fies.

o'd | Nowtw.West Prov's « Condd,

( RAYMOND, Alta,
REGINA, Sask.
SASKATQON, Sask,
WINNIPEG, Man.

“ Fart Kouge

. - Logan Ave.

Proviace of British
| Columbia

ARMSTRONG,
s ENDERSY,

GREENWOOD,
KELOWNA,
NELSON,

NEW DENVER

N. WESTMINSTER,

NI1BOLA,

ROSSLAND,
VANCOUVER,
{1E_| VERNON,

VICTORIA.

, Manager

“Bank or Livaaroot, L%

Beitisn Lixex C YMPANY
Bank AND \\R\\U\\\

s & Co.

e Narr. Banx, BUFFALO.

NarTioNaL BAaxK

-CarLiForNIAN BANK, Lro.

(94

lssues Circular Letters of Credit for Travellers,

October 12, 1906. THE MONETARY TIMES 487

THE

Bank of British North America

Established in 1836. Incorporated by Royal Charter in 1840,

Capital Paid-up - - - $4,866,667
Reserve Fund - . - - 2,141,333

LONDON OFFICE - - - 5 GRACECHURCH STREET, E.C.

Court of Directors.

JOHN H. BRODIE ¢ RICHARD W, GLYN FRE\)\‘.RK \U\N‘U\

OHN JAMES CATER E. A. HOARE W. TOMKIN

{ENRY R. FARRER H. || B. KENDALL GEORGE D WHATMAN

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
Head Office mCanada « . « St James Street, Montreal,
H. STIKEMAN, General Manager. J. ELMSLY, Superintendent ot Branches,
J. ANDERSON, Inspector.
Branches In Canada. Agencles in the United States. °
Alexander, Man. gmnvood. B.C. g‘ah R'\ve& Man. - NEW YORK.
Ashecroft, B.C. alifax. N.S. tawa, . 52 all Street. —H. M. J. McMicuasr and W. T. Oriven, A ¢
d, Sask. Hamilton, Ont. Y P.Q. - - ., Agents.
m g Vo o Barton Street. RS...M“ SAN PRANCISCO.
Bobeaygeon, Ont. 2 Victoria Ave. on. B.C. 130 Sansome Street. —J. € Watsn asd A. S. Inztanwo, Agents.
randon H ,BC. Rosthern, Sask. &

Er.n.fm'aus:L kﬂ‘:‘y B.CC. St. John, N.B. . CHICAGO.
Cll(lfy. Alta, l\m"wn. Oant. lémun Se. Merchants Loan and Trust Co.
Campballfoed. Out. Levis, P {%‘ms\\ Immo ‘k."..', s g Lowpox Bawkens: The Bank of Bagland. | Messrs. Glyn & Co.
\ Sask. w  Mar nare. oronta (unction, Qut. OREIGN  AgewTs: Liverpool-B: W
D):"‘.:gn\ Vukon Ter. Longueuil. P.Q Trail, B.C. H Baok of Scotland. antd .m‘ B'm‘? wm\'xd}‘l;‘m‘d\
Duck Lake, Sask. Midland, Ont. Vancouver, B.C. Limited. and Branches tional Bank, Limited, and Branches, Australi«—
Duncans. B.C. Montreal, P.Q. Victoria, B.C. Union Bank of \uunlu anud New Zealand—Union Ban& k of Australia.
;..m,.... FSJ\T Qnt. North Guf\'lt(‘o:lksncﬁs' Wﬁ\'dtwpne(o;('m ('nm—-(m o ol:ma i:;\”t' Pum c&it’?.‘&'\‘ B"‘m’ —r
Fredericton, N.B. North \ancouvel: B.C Yorkton, Sask. Agents in Canada for the Colonial Bank, ll-d::‘u‘d ‘C‘*\ L’NM‘.

available in all parts of the world. Dralls on
South Africa and West Indies may be obtained at the Bank’'s Branches.

Head Office, - HAMILTON.

BANK OF HAMILTON  Paid up Capital, $2500,000

Res eserve, $2,600,000 Total Assets, $30,000.000
DIRECTORS

Hon. Wm. Gibson, President : ). Turabull, Vice-President & Genera)

Manager ; C. A. Birge, ]ohn roctor, Geo. Rutherford, Hon, J S.

Hendrie, C. C. Dalton, Toronto. ;
H. M. Watson, Assistant General ) Manager and Superintendent

of Branches.

95 Branches throughout Canada.
Those in the North-West and British Columbia are as lollow :

Mint?“— Maaitou Winni Grain Melfort

Mather Exchange Br. Moose Jaw
Bradwardine
Seaades Miami Alberta-  Mortiach
Carberry Minnedosa Edmonton * stuhloon
Carman Morden Nunton -
Darlingford Pilot Mouand Saskatch- British
Elm Creek Solind L owan 00\:"\5\‘
¢ s Ve Snowflake fevmechy Eorm
Hamiota p - Battleford Kamloops
Holmfield T Carievale Sajmon Arm
‘Kenton S\,“n Lake Caron Vancouver
Killarney Wiuklgr Francis % Cedar
La Riviere Winnipeg Indian Head Cove Branch.

Cotrespondents in Great Britain-
National Previncial Bank of England, Limited

Correspondents in United States—
New York, Hanover National Bank
Fourth National Bank
Boston, [nternational Trust Co.

Buffalo, Marine National Bank

Chicago, Contineptal National Bank

First National Bank

Detroit, Old Detroit National Bank

l(-n“. Oity, National Bank of Commerce

‘Philadeipnia, Merchants National Bank

St. Lowis, Third National Bank

san Franciseco, Crocker National Bank
Pittsburg, Mellon National Bank

Collections effected i:| all parts of Canada promptly and cheaply.
Savings Banks at all Offices, Carrespongdggee Solicited,
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The Bank of Otawa

GEO. BURN,

Capital ’(Authorlz'elil‘ - $3,000,000

Capital (Pald-up) | + 2,976,250
RtS‘ ® ‘t'. P 3;(20;270
- 30,800,000

Total Asscts over |
HEAD OFFICE
OTTAWA, CANADA

Sixty Branches throughout the Dominion
and correspondents ig ¢very banking town.

.A general banking busipess transacted.

Correspondence invi@d.

D, M. FINNIE,

General Manager. g

Assist. Gen. Manager.

|

a
ORIGINAL CHARTER 1854
3
g
B
£
j ; :

The beginning of the present Home Bank of Canada dates

from the establishment of The Toronto Savings Bank in 1854.

In 1878 this savings institution developed into The Home Sav.
ings and Loan Company, and in 1906 the charter was further

enlarged under the name, “The Home Bank of Canada." The

present manggement of The Home Bank has bad twenty-eight
year's experience in practical banking.

Head Office and Toronto Branch, 8 King St. Wesl
City Branches open 7 to g o'clock Saturday nights,
28 Church Street. Cor. Queen West and Bathurst St.

Winnipeg Branch, Main St., next Mclatyre Block.
Alliston, Brownsville, Fernie, Lawrence, St. Thomas, Shedden, Walkerville

THE MANAGERS OF

THE

WILL BE PLEASED TO MEET OR CORRES-

ROYAL BANK OF CANADA

POND  WITH CORPORATIONS, FIRMS OR

INDIVIDUALS CONTEMPLATING CHANG-
ING THEIR BANKING CONNECTIONS OR

OPENING NEW ACCOUNTS.

INTEREST PAID ON SAVINGS DEPOSITS.

 I{BRANCHES IN THE PRINCIPAL
\ ICITIES THROUGHOUT THE
. IDOMINION OF CANADA.

CAPITAL $3,700,000

- TOTAL ASSETS

RESERVE $4,200,000
- $40,000,000

October 12, 1900

NATIONA
COMP!

PAID-UP CAPITAL AND R

|
m—

Adminis
Exect
-n:! TPU

SAVINGS

Moneys received and int
subject to withdrawal b

REAL ESTATE DEP
We buy and sell City

usual agent’'s commissio
OFFICES

Heap Orrice—TORONTC

peg, Montreal, Edmonto

I /N

ARTHUR STEWART,
Manager.
D. H, COOPER,
Asst. Manager. )

————

TOI‘ onto

PAIl
RES

Acts as Admin
Liquidator, Trustee
Deeds ; Ageat for

—

Manitoba Advisor)
B“f‘ H

SIR DANIEL McMIL
A. M. NANTON
D. W. BOLE, N
H, H. SMITH
W. H. CROSS

—

A, L. CROSSIN,
Manager,
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ANADA

RRES-
S OR
ANG-
S OR

)SITS.

$4,200,000
)00

October 12, 1900
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NATIONAL TRUST

COMPANY e

pAID-UP CAPITAL AND RESERVE, $1,450,000.00

Administrator

Executor
and | rustee

SAVINGS

Moneys received and interest at 4 per cent. allowed,

subject to withdrawal by your own order.

REAL ESTATE DEPARTMENT
We buy and sell City and“Farm Property on

usual agent’'s commission. Rents collected.

OFFICES

Heap Orrice—ToronTo; Branch Offices— Winni-
peg, Montreal, Edmonton and Saskatoon.

2
ARTHUR STEW"A:"T.,’.'. : 323 MA'N s-'-‘
g A“:'Mam..r. ) W'NN'PEG

|
f

459

The Canada Landed and National
[nvestment Gompany, Limited.

HEAD OFFICE :

23 TORONTO STREET, TORONTO

Capital Subscribed ... $2,008,000
Capital Paid-up $1,004,000
Rest 460,000
Asscls 4,627,444

John Lang Blaikie, Esq.; President.
John Hoskin, Esj., K.C., LLD, Vi President,
Edward Ssunders, Toronto, Manrager,

J- B. McLaren, 'Winnipeg, Local Manager for Manitoba
and North-West.

E. K. Campbell, Assistant Manager.

Debentures Issued for ome year and upwards.
payabie half-yearly ar quarterly at curreat rates. Money leat
on Real Estate. )

Executors and Trustees are aathorized by law to inpest
funds in the debentures of this company. il

EOWARD SAUNDERS, Manager.

PAID.UP CAPITAL,
RESERVE FUND, -

Manitoba Advisory
Board :

SIR DANIEL McMILLAN
A. M. NANTON
D. W. BOLE, M.P,
H, H. SMITH
W. H. CROSS

A, L. CROSSIN,
Manager,

ESTABLISHED 1882

ABSOLUTE SECURITY .

WIDE EXPERIENCE

WINNIPEG OQFFICE:

Bank of Hamiltop Building

| The
Toronto General Trusts Corporation

$1,000,000
325,000

Acts as Adm(nis(kam, Executor, Guardian, Commitiee,. Receiver, Assignee,
Liquidatar, Trustec under Wills, Mortgages, Mgsriage Settlements or other Trust
Deeds ; Ageat for the Investment of Money ; General Agent, etc,

CONTINUOUS SERVICE

SYSTEMATIC MANAGEMENT

COMMAND OF !NVESTMENTS
REASONABLE CHARGES

Trust Funds to Loan at lowest current rates on
Improved Farm and City Property.

Interest, -]
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FARMS WESTERN CANADA FARMS

Pd
-~

“The grca(o:t securitly on earth is the earth itself’’

'MANITO LAKE DISTRICT.

2,500 acres 1n thé famous Manito Lake District, on the line of the Grand Trunk
Pacific Ry.
So“ 1Deep black vegetable mould on clay sub-soil.
S\lﬂl;e. Undufating and level prairie.
Vcsot’tion —Excellent growth of grass and pea-vine.

VERMILLION DISTRICT.

3,400 acres south of Vermillion, on the main line of the Grand Trunk pac»ﬁc Ry.
Open prairie, with soill And all conditions first class.. A new district which promises to
equa) if not surpass 1nvthmg as'a wealth producer in the Canadian West. o

FARMERS and INVESTORS —Write for particulars to

WAUGH & BEATTIE,

1 12 Merchants Bank Bldg..
WINNIPEG . - - - Man.

FARMS WESTERN CANADA FARMS

—— *

The canaman Rubber Gu. of Montreal Ltd,

Manufacturers of

EVERYTHING IN GENERAL RUBBER GOODS
) JCANADIAN" RUBBERS.

When in need of ’{TUB\BHR GOODS of any dcscription, WRITE US. \_A\'e

give prompt attention to inquiries from any part of Canada.

SALES BRANCHES AND WAREHOUSES:
155 Granville Street - Halifax, N. S.
Amperial Bank Building Montreal, Que.
front & Yonge Streets . . - Toronto, Ont.
§9 Princess Street . Winnipeg, Man.
403 Cordova Street - Yaacguver, 6.C.

AND AT

Regina - Calgary Victoria, B. C.

Mark ol Quality.

D. LORNE McGIBBON, Vice-Prasident and Managing Director.

October 12, 1900,
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COMMERCIAL ACCOI
solicits accounts of Fi
Societies and individual
able and _also willing tc
positors every accommoda

conservative banking.

CEORCE
Ge:

THE METROPO!
Capital Paid~hp, $1,000000. |

S. . MOORE, President.

Head Office, .
BRANCHY
Ameliasburg Elmira Petrolia
Bancroft Guelph Picton
!-.1
SNl

Milton \ullon West
Bast Tosopto North Augusta Wellington

BANK

| THE QUEBEC
|

| The Bomé

Head Offic

CIT\ BRANCHES
t., Queen West

O\T\ 10 BRAN(

ervil

N(lT(B(( COLUM

Transacts a gend
lowed on Savings A

Drnhl issued ov {
ited States.

Jlﬂl‘ Hl‘

THE STERL]

OF CANA

Offers to the public ev
thelr business and resp

A SAVINGS BANK DEPAI
tion with each Office

F. W, BRQUGI

e
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Mnited Empire  Bank
* of Canada

HEAD OFFICE—

CORNER OF YONGE AND FRONT STREETS

TORONTO

COMMERCIAL ACCOUNTS. This Bank ‘ﬁ
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-

-~ - .
positors every accommodation connected with

conservative banking.

CEORCE P.

REID,

General Manager.

THE METROPOLITAN BANK.
Capital Paid-hp, $1,000,000. Reserve Fund, $1.000,000

S. J. MOORE, President. W. D. ROSS, General Manager

Head Office, - TORONTO.

BRANCHES, In Toronto,

Ameliasburg Elmira Petrolia cor. Coll and Bathurst Sts.
Bancroft Guelph Picton cor. Dundas and Arthur Sts.
Brigden Harrowsmith Port Elgin cen St. W. & Dunn Ave.
Brockville \“fa}, nooth .:(r«uv-wue ucen St. E. and Lee Ave.
Brusacls Milton Sutton West cor. Queen
East Toronto North Augusta Wellington pogi xsn‘lsdi. )‘I&.Cnul .

Founded 18:8. )ncorp'd 1hes

| THE QUEBEC jeminive.
| BANK o i

b By, e, Proien
W. 8. Paterson

Mo .!.)_onnu. General l-nu

K.
Ottaws, Ont. Thorold, Ont &m Ont.
AsEFme—- London, uﬂw New YOH.U&L Bank of
#lﬂ %‘mm New York ﬂt’t';-V : Albany,

The Home Bank of Canada.

Head Office and Toronto Branch,

t 8§ King Street West.

5 CIT‘ BRA\CHRS Churth Slrw Bruch 28 Church

H ween West Branch, r . W,

H N O\T-\ 10 BRANCHES llntnn St Tbom.u Walk.

§ “K(T\S“ COLUMBIA BRANCH : Frnie.

H Transacts a general banking busi Interest al-
lowed on Savings nts from One Dou-r ards,
Drafts issued on all principal points in Ca and

United States. Sterling Exchange bought and sold.

JAMES MASON, Qeneral Manager

———————
THE STERLING BANK

OF CANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank,

F. W, BRQUGHALL, General Manager,
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The BanK of New Brunswick,

Capita), - - B - $800,000
Reserve and Undivided Profits, $1,000,000

HEAD OFFICE' - - ST.JOHN,N.B.

Branches in New Brunswick and Prince Edward Island.

James MaANCHESTER, J. M. RosinsoN
President, Vice- President.

R. B. Kessen, General Manager.

uthorzed
CA.;.&‘ "qu zmm

- THE STANDARD | geoifusce - bixtee
BANK.OF CANADA

Hezao Osmicy, - TORONTO, Ont.
F80 P BOHOLFIELD, General Maoager
J.8. LOUDON Assistant GenerslManager and Inspector O A. DENTSON, Accountask
AGENCIES IN ONTARIO

Allsa Oraly Campbelltord Pleshe Orono ‘hw' 0, su.m
Castieton Parkhill o Street.
Bloomfield Ohatham Picton Bay B
Colborne -y Richmoad Tem
Rradford < Ston@vilie M
‘Wellin

m l-h
Loxpow, l“\.nb-'hi IM hl\ of W

j Head QMce,

THE ONT ARIO TORONTO.

]L BANK i e
DIREBCTORS

B By T
A lliston Lindeay gt ._’m
Aurors Port Wilibrook Poerbers _  Trenwon

P “ uu ==='¢-It-°-:.' P:“s Eod Brich 'r--d
"‘r il 7
Newmarket muuu wm

WM’M Queen and Portland Sta. Yonge and Richmond
#a. Yonge and Cariton Sta.

AGENTS
Yora o Vool fark wad (e Keens Baak o MoniroaL  Bowou—Fiior Neuose!

The Ontarie Accident ACCIDENTS
AND
and Lloyds Plate Glass DISEASE

INSURANCE COMPANIIO

[ssue prulll Attractive Policies, covering Accident,
Employers, Elevator, General and Public Ln.b-hly Plate Glass.

EASTMURE & LIGHTBURN, Ben. Agls. 6« to 65 Adelaide St. East, TDRONTD

THE PEOPLES BUILDING & um ASSOCIATION,

LONDON,

Incorporated 1892 under the * Loan Corpor-uons Act.
Authorized Capital Stock - - $5,000,000
Subscribed Capital Stock- - - 881,800
Paid-up Capltul Slock - 407,707
Assets 693,034
Reserve Fund - 20,000

STOCK —Par value sm per S\me Present sale price

$105. Dividends 6 per cent. per annum, payable half-
yearly, A limited amount of this Stock open for

allotm~nt

DEBENTURES issued in sums of $100 and upwards, bear-

ing interest at the rate of 44 per cent. per annum, payable
half-yearly. Balance-sheet and application forms upon

request Ps
A. A. CAMPBELL, Managing Director.

KEEP POSTED " bay

Our “DaiLy BurreTin" the only thing of the kind in Canada.

A most complete and reliable record of Failares, Compromises.

Business Changes, Bills ol Sale, Chattel Mortgages. Writs and

]udgmcnu for the entire ‘Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronte, Montreal, Hamilton

London and Cities in Deminion, U. S| and Europe.

&

t and Sickness Com:
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The

(

Empire Loan é
. Company

Authorized Capital, $5,000.000

HEAD OFFICE :

BANK OF HAMILTON ' CHAMBERS, WINNIPEG

PRV

V4 !
BOARD OF onhﬁaons

HENRY BYRNES, of Byrnes & (udd\ \\holemle Lumber

Merchants, lllrsu»\f
H. H. BECK, Anglo-American l-n 1nsur.uuc
R. H. AGUR, Cighitalist,
WM. BRYDON, QGontractor.
C. W. CLARK, MiD,

, Vice-PrEsiDENT.

A N. McPHERSON, of McPherson & Saunderson, “«lll\s\t‘l\

CHAS. M. slhlPSQ\ MANAGER,

west.

(f an 8 per cent, unca(llitng apprals 0 you, get some

of the stock of this Company.
good live agents.

Openings . for two or three

“Apply to:the Manager."

Volume 40,

Fire
AsSssurance
Company

(Incorpeorated 1905)

R. L. RICHARDSON, President
R. H  AGUR, - - - Vice-President
CHAS. M. SIMPSON, Manager

Y'deserving and securing

x

A Strong Institution

Good openings for agents.

\

Write for particulars to

The Winnipeg

the support of the entire North

L. H. MITCHELL, Secretary.

.-

* "Tis 'said, 4 man cannot lose that which he never bad ; true indeed, but he can
cruelly s‘c}iﬁu opportunity on the altar of pegligence.”

lnvestors

E—

Protective Assocnatlon

| 516 'ASHDOWN BUILDING,
| WlNNlPEG

Canada,

' for location and richness of soil.

|. stamp him as an expert

Every facility iplace

Opportunity NOW offers to everyone, who will investigate the Land
" proposition of Western Canada, the chance that only comes once in 3

i

lifetime.

’

land values.

00

Control over 120,000 acres of Canadian Western Lands that are unexcelled
These Lands have been inspected by a

| thoroughly competent pioneer, whose 15 years residence in the Territorics

the disposal of intending purchasers.

Qctober 12, 1906.

" BANK OF
MONTREAL

e N
Hon Bin O30 A Du uxoxp, K.C.M.G,,

8. CrousTtoN, !.q
. Patemon, Eeg, E. B. Greensbieid

E 8 awvmn E

H V. Mensorra, Assistant O.-f-l' “;
of Branches B.C. [
¢ bwaasy, "? J. Hu INTER, (w N. ‘Y
ummm N
Qusarie Quebec l‘!
QOookshire
Almonte Denville 8]
Brastlord Fraservile W
Brockville Grand Mere
Chaibam Lake Megaatic
Collicgwood »
Cornwall sootreal A
w,“,b. s ‘th\m““mkn a
Fort -u?nh o 'PL e Mm g
Gaderich " Ste. Anne de
H,ﬂ"m“ ~ 8% teurl >
P, " Wes kd e P
Linkos el v
Osaws wyerville Y
Porth New Srunswick
Peterbore Andover
Prcton Bathurst
Sarnia . Al
“ ."4. hu‘d—nm O
Toronto. Grand Falls
“" Yomge St. Br.
Wallaoeburg
Is I?N“Mub—&. John s, —Bank of Mo

1¢ Onsar Barrarv—London—Bank of Mont

F. W. Tavron,

i m mmn $raTes-New York-R
’ ~.-. of hw -
Menioo-Mexico, D. 7.1, 8, . Saunders, Ma
—London—The

Baxk s 1N GREAT “l.llnm

THE CANAD
OF COMI

Paid-up Gapital, $10,000,000.
HEAD OFFICE,

B. . WALKER, General Manager. AL
Branches throughout Canada ar

Englar

BRANCHES IN WES

MANITO

Beandon Elgin Gr:
Carrrufx Elkhorn Ne
Dauphin Gilbert Plains No
Winnipe

: SASKATCH
Canora Langham Mg
~Hamboldt Lloydmiaster No
Kamsack Melford *r;
Kinistino Moosejaw Ra
Yellowgr

_ ALRER
Calgary High River Me
Clareshoim \nmJai} Na
Crossheld Leavings Pir
Edmoaton Le mhnd\{c Por
Uleichen Macleod Rl‘
Wead Dffice, Tore

Capital Authorized, .

Capital Paid up,

Reserve Fund md U ndw\dec
Birectors - . B QsLer, M.F,, Pre:

\lceiresuem AL W. At:srw
TimoTay EATON, [amEs {, Foy, |

(unuz\cn A. Bo«’zn’

Branches and Agencies throbghout
Collections made and re
Drafts bought

Commercial and Travellers' Lot
in all parts of 1

CENERAL BANKING BUS
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nipeg

ANCe
\ny

1905)
- - President
Vice-President
Manager

titution

rt of the entire North

ITCHELL, Secrétary.

-

ciation

a, |

are unexcelied |
nspected by a ;

the Territories

hasers.

jate the Land

.
nes once In a

Qctober

“BANK OF

e A
fon B 020, A lm %MOND, K.C.M.G., President,

A 1. Paterson, Eeq
R R Angus, Esq.
A Maowroer, Ohlel Inspector and l.u\n\Mu\ of m

l. V. Menzorrs, A

0 Bwaasy, lq.

12, 1906.

Eatablished 1817

MONTREAL

Directors
B, How, LOBD STRATHOONA

! Axp Mouwr Rovar, G.O.M.0
Hou. tresident.
8 le s1oN, Esq., Vice President.

mm Sir William C. Macaooaid.
J.-Ia..ln R.G h. Hon. Robt. Mackay.
E S OLOUSTON,

of Branches BC. W, E a'uvnr‘ s«w o(Bn-rb- lmum Prov
& ul NTER, lml 'nz sod Br. Col. Branches.

Bmﬂﬂll IN OANADA.

m ﬁh Prairie
. P s - B
Brasttord Fruservie Woodstock ;
Brockville Grand Mere kb =
Cbs bam G Nova Scotia  Edmouton, Alta.
m sootreal Amhersc Indian n%
w . Aﬂochoh"xn Al
Muuﬂh * Pr dt. Obaries Glace Bay C-.#‘“s'-k.
(jodench “ Seigneurs Bt,  Halifax ——
Gueigh_ - Ange de ! t!:«hm

" Shermanave o 8% Heuri Mahone Armstrong
Kinyson » West kod Br. Fort Hood Enderby
‘0-* wyerville Yarmouth !2“
Paris New Denver
B e i B
Prcton e — Altons &
:H-:.:;" Edmundston Brasdon !-f'.
Toronto. Grand Falls
w *  Yomge St. Br.

£ l"'ovim.un—&. John's, —Bank of Montreal. Birchy Cove ( Bay of Islands)—Bank
1t hnr hnmr—h-lu—hh d In
iy T Uxmwn lmm—ln ‘ul—l Y. Im awd L D ’\l&h\\u

r.—'-ldlu

lnlo»-lweo.l) P-1.8.0.

Baxx ms 1w GIIAY BRITALN —
Lowdon and Smith

45 and {) Threadneed)e Street, 1.0,

%undul.lnua Ny
London—The Bank of England. 1\.0“
‘s Bank, Ltd, The Loudon snd Westminster

tional Provincial Bank dlﬂ.l{i l)v::nd—holui
Bcotland —The British Lineo Bank, Branches. L,
Bavk oM (¥ THE UNITED STATES—New Vork—The National Begk. The Bank of

lu'-i. N.B A National Bank of in New Y. Boston—The Ver-
chants Nasionsl Bank J. B. Moors & —The Marine Nadl Buffalo.
‘n Fraocisco~The First Notional Bank. The Tad.

THE

Brandon

Carman

Dauphin

Caaora
~Hombuoldt
amsack

Kini stino

Calgary
Clareshoim
 rossfeld
Edmoaton

Uleichen

CANADIAN BANK

OF COMMERCE.

Paid-up Gapical, $(0,000,000.
HEAD OFFICE, -

B. B. WALKER, General Manager,
Branches throughout Canada and in the United States and

Reserve Fund, $4,500,000,
TORONTO.

ALEX. LAIRD, Ass't General Manager

England.
BRANCHES IN WESTERN CANADA.
MANITOBA.
Elgi Grandvs o 2 irs
P{I:hrr\~rn .\'c:;a:‘:- .:u‘::‘ﬁn!:-rpu o
Gilbert Plains Norwood Treherne
Winnipeg
SASKATCHEWAN.
Langham Moosomin Regina
Lloydmiaster North Battleford Saskatoon
Melford Prince Albert Vonda
Moosejaw Radisson Weyburn
Yellowgrass.
ALBERTA.
High River Medicine Hat Stavely
Innisfail Nanton Strathcona
Leavings Pincher Creek Vegreville
Lethbrdge Ponoxa Vermalion
Macleod Red Deer Wetaskiwin

THE

Directors — .

TimoTHY

Vice-President :

DOMINION BANK

Wead Dffice, Toronts, Canada.

Capital Authorized, ~ « .« $4000000
Capital Paid up S:CDO'WI')
Reserve Fund md Undivided Profm 3,839,000

B. Qscer, M.F,, President; WiMoT D, MATTHEWS,
AW, Acs'rw W. R. Brocx, R. J. Curistin,
EATON, [amEs {, Fov, K.C., M.L.A

(IAHE\C! A orzrr General Manager.

Branches and Agencies throbighout Canada and the United States.

Collections made and remitted for promy(ly

Drafts bought and sold.

Commercial and Travellers' Lotters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANS ACTED.
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THE MOLSONS
BANI\'

CAPITAL  PAID.UP--

$3,000,000

RESERVE FUND-

$3,000,000
of Parliament, 1855,
HEAD OFFICE, - "MONTREAL.
BOARD O' DII(QTO.. o
MoLsox .Aor-ll-D + Presidenc. H. Ewino,
"‘1 Mﬂn l WM 01. | AW M|
Wm. O s RS .LI.IM.“

v.a Dnn; lm 5‘ : ligl‘l::‘lézuﬂ J. lu,uruu.. ht\-n
C!l(lﬂ tlmﬂm—- Smith's Falls md Rlvm du
Edmonton Market Branch SL Marys r Station

British Ceolum’s ensall Thomas
Bndddc Highgate ﬁnl End Branch lo\\\rﬁ\— -

Manitobe ‘ aoe 86, W, S Catierine
Winnipeg oroato Junct.— St

Luck Dusdas Street 8¢. Henri Hranch
Alvinston Meatord Stock Yards ¢ and
Amberstburg Merlin [Branch. Harbor Branch
Aylmer orrisburg Trenton Maisooneuve
Brockville North Williamsburg Wales Branch
Chesterville Norwich Waterloo
Clinton Ottawa Woodstock \
Duttoa Port Arthur Arthabaska Blainville .

FoREIGN Amn—— Generale. Bank. Belglum
Antwerp—La Banque d'Anvers. -l J-..-—ln-( and Shangha! Baucing
Oorporation. Oubs—Banco N de Ou

AGENTS IN UNIT STATBS. —Agents and Correspondents

in

Ccﬂxﬁau made in all

ul‘“ ™ OREaty mﬂ‘ A¥D (bml\l-l'm and
Ireland — & Leinster Bank, H%_
The Union Baok of

Munster &
Ausiralia,

all the principal cities.

.‘w W

8South

parts of mnu-h-. m—m e

Vi .
Mnx
Australia New
Standard Bank of South

silable’ fn ol parta of the world,

Bank of
The Na-

BANK OF BRITISH
NORTH AMERICA

Established w0 W

lacorporated by Royal Char-

ter in 1840,

HEAD OFFICE, o

A. G. Wacus, * , Manager
T OF D

3. 1. Brodie, . Glyn. Frederic Lubbook.
John Ji- &t'cv. : !..lA_ g-n. g“";l'o-m

Head Ofice in James Montreal
H SmixEman, Gen']l Mgr. | J. ¥, Supt. of Branch. 1J. A= r,

BRANCHES IN CANADA

Alexander, Mas, Duscans, B. O Ont.
Ashorofy, 6. O, Eatevan, Sask. 2 iuu( uare St John, N.B.
Hat Sask. Penelon Ont. m&:‘ * Unioa St
Belmont., m‘.& ; ='“ﬂ. ' Q o (ht“.‘
e - AR - Pyl " Bt o.eien'.. Bt. erin Sta.
Hraotford, Ount. Hamilton, Ont. Jet., Ont.
Onleary, " Barton B K\l M\Hmﬂm Trail, 80,
Campbeliford, Ont. “ Victoria Ave. Oak l.ivol. Man. V.-ootvui& C.
Daviason, Sask. Hediey, B.C. Ottawa, Ont. M
lh-mln‘.!uu Dist. Kaslo, B.O. m h eslon, o

SRRARARRR AR

§ GRACECH

URCH STREET, LONDON, E.C.
w. S

BANK OF NOVA SCOTIA

Joun Y. Pavzanr, Preudcnl
R. L.

GENERAL IANAGEBS OFFICE, TORONTO, ONT.

C. McLzop, General Manager.

INCORPORATED 153%
Capital Paild up. $3,000,000. Reserve Fund, $5.000,000.

HEAD OFFICE, -

DIRECTORS : Y
Cuas. Alcm-ALn Vice-President.
. S. CampesLL, J.

Borpex,
Hzcrom Mcln-u&,

D. Warsss, l.nuunt General Manager.

m—}\mhem Ann‘rol
ifax,

British Columbia  Vancouver.

New Brumswick —Cam
Port Elgin, iulmlk-

ben,

Prinece

Sussex,

'l’ mll‘-charlo(te- \

town and Su:

Ontario - AmFan Ber\m Hamilton,
srough,

Ottawa,

London,

Toronto, King i\ and Dundas St
Quebeec —Montreal and Paspebiac.

Manitoba— Winnipeg.
Alberta— Calgary, Edmonton,

Kun\(vﬂk. Liverpool, New Gilasgow, North

Dgw , Glage Bay, H
‘ydncy Parrsboro, Pictou,
Sydocy Mines, Truro, Westville, Windsor,

iton, Chatham, Fredericton,
Andrﬂn St. George, St. John, St. Mary's St. Step-

Newfoundland Harbor Grace and

HALIFAX, N. S.

+ ALLISON,

H ¢ McLlon

Gro. Sanperson, Inspector,

om-b Bridgetown, Casring. Dart.

River Heheﬁ Sprianghill, Stellarton,

Yarmouth.

Moncton, Newcastle,

askatohewan - Saskatoon.

St. Joha's.
— Kingston Mon

est Indies
Bay, Port Antonio, Jamaica
wase. Cube. Port of Spais, Trinidad,

B.W
Ul!t“ .l.m——Bc.Ioo and Chicago
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The Merchants Bank of Canada Bank of Hamilton,

OCapital Pald-up.........i...... $6,000,000
Rest and Surpius Pma w 3674596

HEAD OFFICE, ¢ o
Board of Direetors
Prosideat. 81x i Ionml Au.u '\otmt. JoNATHAN Hm-mu Esq.

Directors — james P Chaa. R
Q. F. Smith, m. Hn‘n A Au-n. Eeq.’ u-y-.zq Am n.mec
HespEx, M

B
T. E Mrrrm Hupt of .e’.n‘l (hn‘l Ipspector.

mhm

Agton Kincardie ' ' | Bwkville Tars il
Alvinston vPorl 'llhnm + Kingston [Ll‘l‘l.h:. ml\llbd"
Belleville l'\ncu [aondowne QOwen Sommd ;otwm

) G uuk'mul .P-u: e Watford
Brampton Glencoe London Prescott Westport
Ohatham Gore Bay Lucan Presion West Lorne
CUhesicy Georgetown Markdale Renfrew Whestley
Uree Hamil Meatord B [h(:'cr Windsor
On th H Mild , Beract Yarker
Oetta Howpeier !m;f 80 Thomes

Grasaton (sub-agency to Lucsn)
Branches {n Quebec
Bosubarnols, Lachine Mile Eod, Ms 4, do S
East Bod Beanch, do. St h-zamrk M mmwmn.ﬂhﬁnoole&

Jerome, Bt. Johos. Bt. Sauveur (de Quebe«

alix Pny Jand * Lacombe ¥ Oras Brettler

Calgary Farouton [adue | 5 Rt Dieer Vegreville

Camrose Ft Saskatchewan Medicine Bt | Sedgewick Wetaskiwin
Branch tu British Columfibia: Vancouver

Brandon Griswold Napinks | © { u\hq», Fhoal Lake

St e . SR i mhea" D

Branches in luhuuvn.

Arcols Gainsboro Maple Cre-k Y

DOarnd uff ( 4ub- geney to Ihnemm

Porget Carnduff)

A% UNTTED STATES—New York Agencyy 6 pod 65 Wall 66 W. M. Ramsay, Agent,

Baxzzns v Guear Burramw. The soyal h,i of n_mu_n
Toronto Branch, A B [PATTeRsox, Manager,

MONTREAL

-

Eh‘ gnh‘r‘m lncoijonud by Act of Parliament
35 LH
mk Uc-q Omce. - -
Executive Ofice, ' lmul
of Canada ¥
BRANCHES [N ONTARIO
:M "h:h.-ood Londt:- East D)t:::- luht S5
Aylmer hXeter Pefietiae Thessalon
Baden Millbank Penetaaguishene
Beimont Goderich Milvertom Perth Toronto
Berlin Tow Monkion M‘S 1_
Ln‘- r:‘a- H:-Tl:‘n' - =:::: m Be M:r'!'-- Unionville
Chatham Hensall !m«g 1 LL Jueubs Walton
. Huntaville N . Stirling Wyoming
1==~ lidertoa Newton Souflyille Zarch
Orediton ll:nnviood lhpn ‘.ill.uuhnl
BWOIB Il Qﬂ‘lw

Dunbam Prelighsburg Montreal, West End
Stanbridge East Sutton

New Yok AJ(!\Q nﬁ"’e Street.

Saviags Deposits received at all Branghes. lmef-l paid four times a year.
D. M. STEWART, Genenil Maxacex and aod Vice-PresiosnT,

Union Bank fozf Halifax

Capital Authorized,.. ...} ;. w... $3,000.000
Capital Pald-up ..... Beaddd } RS $1.500.000
l“‘,--un----u-n--n\u-n'-"uu.- ‘(‘“\762

DIRIOT(’B.

Wi ROBPRT\O\ Presioeyr. Wiy ll&X“I. MP Vicn-PresiDent,

C. Bracxavar, Guo. Mir¢ns . Ssarrm

Jowes onaw bulu

fHead Ott‘ce. Y ' (B I‘llllfﬂx, N, S.

B L THORNE, .. \isivevivs [ APEA (v ie GENERAZ MANAGER,
C N S STRICKLAN[) ...... ASSISTANY bnlun Maxasen.

v, Mclk! g IR | T
IN NOVA SCOTIA- ,\mhm\ m&. B n(h\n Passage, an River

Berwick, Bridgetown, Bridgewater, Dartmouth, Digly. Halifax,
Kentville, CLawrencetown, Liverpoul, Luc’:wl. Middicton, i~e' Gi ow,

Punl- o Sherbrooke, Springhill, Stellattoni| Truro, Windsor, Wolfville,
lN CAPE BRH\\\ -Arichat, Baddeck) Glace B4y, Inverness, Mabou, North

Syd M
INHEW BRUNSWICK S0 Jommey Mines

IN PRIVLE !-_l)WARD ISLAND Chulonrmq

vV aSRITIS DIES—Poit of ?n

IN POKTO lKO \an j\m\
CORRESFONDENTS
London and Westminster Bank, Englaod”

tional Bank of »
thnh National M Boston

First National Bank, Boston

Paid-up Caplul ......................... 2,500,000
Reserve ...... e o 8 2,600,000
Total Amu ........................... ”.O(X)'.M
Head Office, Hamiiton,
Directors :
HON. WILLIAM GIBSON,...... ........... . Donslliant:
J. TURNBULL, .. Vice-Presiflent lnd (.mn( Manager,
CYRUS AL R sE. HN PROCTOR

GEORGE erm-RruRn HON. JOHN S. HEND
CHARLES (. DALTO!\ Toronto. (R[E

H. M, Warsox, Assistant Genesgl Manager and Superintendent of Branches

Branches

—_ g — O g e SASKAY.

lton e rton St Br ree C
Ancaster " Deeriag Br Simede Hamioca s mEWAN
Atwood ' East Fnd Br. South H 1
Beamsville “ West end Br Tecsowater Kenwoa Battief,
Berlin Jarvia Killsrney Carievaje
Blyth Listowel “ Qolleges Os- 1A Riviere Caron
Braotford Lacknow 1 ringion Ave. Manitoa ('“rznd-

* Bast Eod Br Midland ) " sod M her india
Chealey Milton © Sradina Miam elfore
Delhi Milverton ~ _Youge and Minoedoss :...., Taw
Dundalk Mitchell Gould Morden ' rilach
Dundas Moorefieid, Toronto Junction Pilot Mound o hatese
fnnville New Hamburg  Wingham Rolaod s man
ll;t:;l an :vu-\uﬂy - Wroxeter lno'ﬂale BRITIE

‘ordw: ingara Falls
Georgetown Nisgsns falls 8. MANITOBA Swan 1. m. COL« MBIA,
Gorne Orangeville Bradwardine Winkler ',,.“
Grimsby” Owen Sound gnnaa- ';-(-\nh Peh Kamioogs

. o L.
Hagebuville m-o;;?: ‘ubezy AL . Be H. s mon Arm
Port Rowsa Darlin jford glm(u Odn Cove Br
anton

Correspondents in Grest Britain—National Provincial BSenk of Engisod, Limited

vCorrv:’ond-?u ) lgllted States. —New Yg:—-llmn luhn;l.‘lcnl and M

cago—Continental Notional Bank sod First Nations Bank, Detroit <Ol Detseh
National Baak. St fouwie—Third Frtions Bak. MF—“P“- Orocker- W
National Bank. Pittsburg Mellon Mational Bank.

Collentions effected io all parts of Canads promptly and cheaply.

Correspondence Solicited.

THE WESTERN | teiint nimims

BANK OF CANADA |} ovics i irems

Revnzw 8. '.m
';Oonn.'ln. Mhunu.lq JLO\hﬁh g
Braoches— Bright, Brookline. w D-bun lJur Britain, Midiand,
ln Ih-h-‘ Paisley, Pvﬂeﬂl' ""‘M.. ':l.l’\.mmb l‘nﬂ.?ﬂ!
Dor, Wetlesiey, Wait
™ Deattn k«vwﬁwmuun& Deposita receved sad

(@ (n New Yort and (6 Oaoads—Tbe Werchants Beak of Caasda!

London. Eng.—The Royal Rank of Srotiand.

LA BANQUE NATIONALE.
On and after Friday, the second day of November

next, this Bank will pay toits shareholders a dividend of
one and three quarters per'cent., being at the rate of seven

per cent. per annum, vpon its capital for the quarter
ending on the jIst of October next.

The transfer book will be closed from the 17th to the

318t October next, both days inclusive., .
By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 18th September, 1906.

banking business entrusted to our keeping

| receives the most careful attention. . . .
QL_LEASTERN TOWNSHIPS BANK

Nead @ffige:
SHERBROOKE, Que.
* Forry-Five Brancues 1N CANADA

Correspondents in all parts of the World.

Capital, - 3,000,000 ( Wu. Farwmere, - Ptﬂd-‘-
Reserve, $1,600,000 ( [as. Macwinnow, Gea'l Mgr
TheNATIONAL BANK e abibed o
OF SCOTLAND e v

LIMITED. Ed]nbUPSh

[ncorporated by Roya! Charter

£5,000,000
L T e ——————— ¥
Unecalled ...
Reserve Vand R R R,
Tuomas Hacron Surrn, Ceneral Manager. Geonoz B. Hanr, Secretary,
London Office 37 Nicholas Lane, Lombard Street, EC.
). 8. Cocknurn, Manager. J. Pencuson, Assistant Manager.
The Agency of Colonial and Foreign Banks is undertaken, and the Acceptasces

Sllllcz:m»tgm:&:b.::ulmm domici'ed in London, nll'eﬂ on terms which

oaober 12, 1906.

lwmd 1885
faad Oftce, Torosto,Ca0. | THE
Bk, - C
ml‘ H. BeATTY, President

Oooosllul
ice- President
Robert Reford John Waldie Hou. C
'Ilnlltuu Joha Macdooaid A E
puwcaw Covisow, General Manager i
Ontario BRANCH
Nopper Cli  Millbrook

(5 ofSces) Oreemore Oakville
Allsndale Dorchester 0il Springs
Barrie Elmvale e o "
Berlin Galt Parry Sow

- - Peterboro
Brockville Keene Petrolia
Cardinal JLondon bvey <N
Ooboarg London v\g . Prestce
e e
Oollingwood Merritton Sarnls

Bankers :—London, Engiand—The (udor

New York—National Bank of Commerce.

DPollections made on the best terms and

Imperial Bank
DIVIDEND

Notice is Her

That a Dividend at the rate of tes
upon the Paid-up Capital Stock o
declared for the quarter ending 3
the same will be payable at the |

and after
Thursday, the First Day

The Transfer Books will be close
October, both days inclusive.

By order df the

T to, 24th September, 1906

THE CROWN BANI

Capital Authorized, §

Head Office -
Directeors. Edward Guroey, Prmdﬂu
Adams, J. H. Burland, Joha L. C
Edward Tilden, John White.

m Aylmer. P. Q. annurm

Comber, Eaterprive, Inglewood, Kingston, ]

Sy 0\\!‘\ (Rideaw B1), Port Dover, §
King St. W), Toronto (Agnes St.), Woodt

Baaker: and Correspondents. (
Great Britain National Bank of
Compeoir National d” Escompte de Paris, VA

‘lhl\ Baak, Oriental Bank. Chicage

6 Baak of Pittsburg National Asso
B.nt uffalo, German American Bank, |
United States Bankiog Ce ompany

G o de C

THE BANK O

Capital A\l\\\omd. $3.000,000.00, C

Rest and undivided pro

BOARD OF DI}

GBORGE HAY, President. DAVI
o Ni Bate,
L B. Praser.

ln-p-ﬂon C G. Penne

m!-“vonmom“. in the
srrespondents it cvery banking town in €

gives prompt attent u
w..x@m\l)b \CP!", va’l"‘r"l‘!‘L?- -

The St. Step
FRANK To0D, President |
vﬁl‘ﬂz‘““n«dm"sﬁ#ﬁ

"ﬁ.“! Bank of “o.u-L . 3
of Mo




-

Volume 40.

amilton.

...... . .. President.
ident nnd (m\cn( I(“..‘,

JOHN PROCTO
y. Jotm S, HF\mmr_
h Toroato,

and Superintendent of Branches,

Qladstons “
"’-‘::::rl céi‘w‘A’.
Holmfleld Aberne
!(C:!n'«*
5l
a Nather g\gm Head
d m-uda- Mocer Taw
Morden Wi rtlach
o Pllot Mound
= .
- e BRITIH
 Swan Take OOL« MBIA,
Winkler '"“.

Winnipeg ho'
-
Pl - L3 ".-.::,:.‘.'-

Fdmonton * Cedar Cove Be

Naaton

incisl Beok of England, Limited

Jomx Oovu. -;. Promdon:

Resusnzw 8. m
Elmy Litt'e &“‘."'m M
h’.‘.‘*.... Tiverton, Victoris Har

ht and sold.  Deposits recelved and
Mervhantas Benk of Oaneda!

[IONALE.

ond day of November
eholders a dividend of

eing at the rate of seven

jpital for the quarter
r

d from the 17th to the
Ve, '
tors.

FRANCE, Manager.

usted to our Keeping
eful attention. . . .

NSHIPS BANK

DKE, Que.

'nes IN CANADA
parts of the World.

/sa. Farwerr, - Presidest.
8, MackinNNoN, Gea'l Mgr

[ncorporated by Roya! Charter
and Act of Parliament.

Established 1825

Heap Orrics

EFdinburgh

Geonor B. Hanr, Secretary.
,ombard Street, EC.
ont, Assistant Manager.
undertaken, and the Acceptances
 Londoa, retired on terms which

o¢¢obex' 12, 1906.
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I Established 1865

lncorwﬂ“d 166

tud g oo, 7. | THE BANK

SRS OF TORONTO

HEAD OFFICE, - QUEBEOC

| UNION BANK

Capital Authorized, $4.000,008

ii OF CANADA | owwrwen - soman

lLondon Wellsod
London Fast  pregion Romland B.C.  Portage nPrairie

,‘4‘":,:.,‘." North g, Catharines  Wolselly, Sssk. Swan River
Merritton Samnia Yorkton, Sask. Winnipeg

H 'equtl? Vlhu!. Aut.lnnerum.
Oro. H. Hres, ln Tuos. Knnsnu. Esq.

President
mn"'“ﬂ: - Total Ame's - - 25,000,000
won" ice- President v— ’
Robert Reford John Waldie Hoo. C. 8. Hyman, M.P. Robert Meighen
William Blone Joho Macdoosid A, E. Gooderham Nichojas Bawif BOARD OF DIRECTORS :
puNGa¥ CoULsON, General Manager Joszra HuxpErsow, Asst. Gen']| Manager ANDREW THOMSON, Esg., President
Stvte BRANCHES Quebee HON. JOHN SHARPLES, Vice-President
Mopper Ol Millhrook Shelburne ‘Moutreal
) (\-—mog‘ﬂ Oakville Stayner (3 officns) M. B. Davis, Bsq. R. T. Riley, Psq. E. J. Hale, Baq. Wm. Price, Bag.
ul g M'hﬂ\el Ol Springs Sudbury 7 Maisonneure Wm, Shew, Faq E L. Drewry, Esq. John Gait, Esq. F. E. Kenaston, Ksg.
i Elmvale Omemee Thornbury Point $t. Charles : G.H. BALFOUR, - General Manager.
Oalt Parry Sound Viet wria Harbor Gaspe J. G. BILLETT, lospecter. | E. E. CODE, Assistant Inepsctor.
“._. C Peterboro Wallaceburg Man'tchba
Brockville Reene Petrolia Waterloo Cartwrizht A B SHAW'. . B " ) Dt Winnipe. X
Cardinal Port Hope Pilot Moand P Ollsro et 5 hm'
Ooboarg
Coldwater
Collingwood

ml'—lmw-m(mowu Midiand Beak, Limited.
New York—Nath J Bank of O Chicago—First National Bank.
Dollections made on the best terms and remitted for on day of payment

151 BRANUHEN 4!0 AGENCIES IN GANADA.
QUEBEC. —Dalbousie $/ ation, Montreal, Quebhecy St. 1 ouis 8t Quebec, 8t Polycarpe.
ONTAIIO—AM Alesandria, (Barrie, Oarfeton Flace, Cookstown, Orywler, Erin,
Fort William, Halleybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn,

Imperial Bank of Canada.

DIVIDEND NO. 65.
Notice is Hereby Biven

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the quarter ending 31st October, 1906, and that

the same will be payable at the Head Office and Branches on
and after

Thursday, the First Day of November next.
The Transfer Books will be closed from the 19th to the §ist
October, both days inclusive.
By order df the Board,

D. R. WILKIE,
General Manager.
Toronto, 24th September, 1906

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000.00.

Head Office - - Toronto.
Directers. Edward Gurney, Presideat ; Cl\nrb Magee, Vicd-President ;
- Adams, H. Burland, Joha L. Coffee, R. Y. Ellis, John M. Gill,
ward Tilden, John White.

m Aylmer. P.Q. In Onuno—-Brmbndme Bmh.n. Burford,
Eaterprive, Inglewood, Kingston, Napanee, Ottawa (Sparks

S, Omn (Ridean Bt), Port Dover, \co\hn&&u\eyﬂhy Toronto (3
King St. W), Toronto (Agnes St.). Woodbridge, Woodstock

Bauker+ and Correspondents. Canada-The Bank of Montrenl,
Great .m.u SNational  Bask of Scotland. Limited. rn-.. Le
x de Paris. United mm—m—- Chase
IMA\ BM\ Oncnul Ihnk (,l'ucuu Fort Dearborn N Rank.
Association. Cleveland, First National
[y Eu«ab (-cmm\ t\mmcu\ Bm Detroit, Old Detroit National Sank,

United States Bankiog Company

G, de C, OGKM?Y. General Manager,

| (esmington, Manotick, Melbourne, Metcuife, Merrickville, Mount Brydges, Newboro,

New Liskeard, Nortk Gower, Nofwood, Orgoode Station, Pakenham, Plantagenet, Portland,
Rosegeath Shelburne, Smithv, Falls, Smithvilie, Stittaville, m Thornton,

Toronro, Wark-worth, Wiarton, Winchester.
Iu(l'mu~uwu. Baidur, lah._Lm Ourberry, Olnu.mm.

@ H
K m Yinto, .-‘-. Nrepawa,
m}m\\. Shoal ‘M"M Sustaclar, Virdes, 'nn-. Waskada, m

lm

ATCHEWAY.- nrn\s 0"".\2'_,.(‘:'{,‘,,9"'" Raterhazy, ¥ Nmore, Humboldr,
O:bov, Pease, quA‘pnc. o, Siotaluta, Siraseburg,
Wapella, Weyburn, Wolseley, 'uiu-

ALBERTA.—Ai~drie,

win ¥oaak, High Ruver, ver, Inalatal, L scombe, Mwmnm

mlmud wum(wcmu-hmmum
United States.

THE ROYAL BANK (meee omes ez, xa
OF CANADA. = fooPres

H. S. Hole, Esq.. wah'wM”Eq
Chief Executive Office, Montreal, Que.

E. L. Peass, Genéral Manager; W, B. Torrance, Superintendent of Br
Branches : . C. E. Neill, Chief Inspector.
“‘-“’N'i‘s Ladner, B.C.

r x.t. Maitland, Pe H--H.-y. s End,
CM Moncton, N.B, Rexton, N.B. Granville St
é Mootreal, Que.  Rossland. B.C. » Mt Pleasant.
Montreni, Ead Sackville, N.B. Vernon, B.C.
‘ Domhna. N.B. Montrea), Ansex St )oh. NB. Victora, BC.
Edmundston, N.B. Nanaimo, B.C. North End. Westmount, P.
4 u N.B, Nelson, 6C St John's, Ntd, “ Victoria Ave
Graihd Forks, B.C. Newcastle, N.B. N.8. Weymouth, N.S.
Gm'v. N‘S. New Westminreter, St Paul (Hmu—l). Winnipeg, Man
Halitaz, N.8. B.C. Que.  Woodstock, N.B.
K , P.E.I. Ot Ont. Summerside, ¥.B.1

Agendies in Havana, Camaguey, Santiago de Cuba, Matanzas, and Cardenas, Cuba.
New York, N.Y 68 William St. Correspondents;

Gwmgﬁ%‘wc&”.&?l.m c-..yo..-s’
Bmha'mam New York, Chase NM m Boston, Nationa)
Shawmut Bank. i Ilincis Trust and Sa San Fraacisco.
First National Bank, B Marine National Bank :

THE BANK OF OTTAWA.

Capital Au\homd. $3,000,000.00. Cmu\ (paid up). $2,014.630.00.

Rest and undivided profits, $3.059.274-00.

BOARD OF DIRECTORN
SIOIG! HAY, President. DAVID MACLAREN, Vice President.
J.l -"t\t. Hon. George Bryson. H. K. Egan.
Taser. John Mather Denis Murphy.

George H, Pcdcy M.P,
Beorge Burn, General Manager D. M. Pinnie Asst. Gen Mgr.
ln-p.t!or‘ (' G an. W, Duthie,
Fifty-8even OfMices in the Dominion of Canada

srrespondents i every banking town in Canada, and throughout the world

giv >mpt attent banking business entrusted
CORRESPONDENCE lw&l%‘lg - & g

The St. Stephens Bank
umls. - L-?mmu

F“"“Tm\l’mh(
yml“;::“—tﬁin Mills, Currie & Co. "New York, Bank of New
.hﬁn mthﬁcmmM mm«w

Baak of Ho.u-j. —  Drafts issued on any Beanch of the

we TRADERS BANK | nitaonc. von
OF CANADA | &5F=-i32

H. 8. STRATHY, General Mavager

Mdm

o D 'A“l'. .‘ov. J. R. STRATTON, V‘hvhc-‘—vc
A"n: . &'m h %& ;, B ’Ma-h‘.. :0.
o . s
Beeton Lakefleld n Thamesford
Blind River M ot Willism  Losas Rockwood Tiison barg
% Glanooe N Redney Toronte
Grand Valley North Ray St Mary's Aveaue Road
Norwich Sault Ste. Marie Ki- g & Apodine
Hamiion Ovilia S QUL Brodve
llq‘-'&nu 8‘- Sound u—nn‘a Windeor
!‘-\n 1ngersol) Port Rope ) Creed Winnipeg
Elors K rdin. Pr Winona
East Toromto  Kenors Paisley Serathroy W ondstrck

lnhnnl“hl. Idnd"hbuhn Bar)
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WESTERN ASSURANCE CO.

INCORPORATED 1851 {—

FIRE «¢ MARINE

Head Office : ASSETS, over
Toronto, Canada,

,_ - $3,460,000
INCOME for 1905, over

$3,650,000

LOSSES paid since
orgpnization, over

$43,000,000

oA
HON, GEO. A. COX;
Presidegt.

J. J. KENNEY;

Vice-President.’

C. ¢ 'Pku.\’llv,k.

Secretary,

Osler, Hammond

and Nanton,

(;L’NER:“L AGENTS FOR

MANITOBA AND THE

NORTH-WEST,

WINNIPEG, MAN.

s 2 A

e,

BRITISH AMERICA

ASSURANCE CO.

DIRECTORS

Hon. Geo. A. Cox,

' 4

, 3. ). Kenny, ! A RE

Vicey . = : B‘

M 1 ' 1 {

Hon. S. C. W\ i :
E, W. Cox [ A
I'hes. Lo K

Jol Hoskin, K.C

LD,
Robert [afftay y \

Yus tus Myers

Lieu! Col
(. M Pellat

P..H, Sims,

Capital, i -
Assets, - -

$850,000.00

$2,119,347.89
Los‘ges Paid rginicsion $27,383,068 .64

[INCORPORATED
1833

HEAD
OFFICE :

TORONTDO,

OnNr.

i
e e e e e e e

October 12, 1906.

THE N

HEAD

The (

Capital Authg
Capital Subs«
Capital Paid-i

BOARD OF Dfif
SIR D. H. MéMILLAN, '}

Lieut -Governar of

CAPTAIN WM. ROBINS

Steamboat Owner
President Dominion

ADAMSON, ALAN J., M.

President Canada Terr
President Western Tru

ASHDOWN, JAMES H.,,

President |J. H.

CAMERON, D. C,,

President F

CROWE, GEORGE R.,

Vice-President

MONTAGUE, HON, W, I
President

Mutual L

McDOUGALL, JOHN A.,
M‘Doung

General Manager: J.

S



October 12, 1906.

NE

, Hammond
1 Nanton,

AL AGENTS FOR

‘OBA AND THE
RTH-WEST,

IPEG, MAN.

A A

—_—

[INCORPORATED
1833

HEAD

OFFICE : !

TORONTO,
O~r.

THE MONETARY TIME?

po——

THE NORTHERN BANK

ooV

ESTABLISHED 1905.

i
\;\)

}

{

|
|

- HEAD OFFICE,

The Only Bank with Head Office in Western Canada.

Capital Autherized, - -
Capital Subscribed, - -
Capital Paid-up = o

BOARD OF DIRECTORS.

SIR D. H. MeMILLAN, K.CM.G., President,
Lieut -Governar of Manitoba.

CAPTAIN WM. ROBINSON, Vice-President,

Steamboat Owner
President Dominion Fish Co

ADAMSON, ALAN J., M.P,,

President Canada Territories Corporation, Ltd.
President Western Trust Co.

ASHDOWN, JAMES H,,

President |. H. Ashdown Hardware Co

CAMERON, D. C,, B

President Rat Portage Lumber Co

CROWE, GEORGE R.,

Vice-President Northern Elevator Co

MONTAGUE, HON., W, H,,

President Western Canada Settlers

Mutual Land Co., Lid,

McDOUGALL, JOHN A.,
M‘Dougall & Secord, Edmonton

) WINNIPEG.

$2,000,000
- $1,250,000
$1.000,000

NATION, FREDERICK,

Nation & Shewad, Ltd., Brandon.

ROBLIN, HON, K. P,

Premier of Manitoba

STOBART, FRED. W,,

Messrs, Stabart, Sons & Co,

WHITE, A. STAMFORD,

Messrs. A. S, White & Co., Chicago.

; Agents and Correspondents.

[N CANADA, THE BANK OF MONTREAL.

NEW YORK, NATIONAL PARK BANK.

| CHICAGO, COMMERCIAL NATIONAL BANK.

?‘ MINNEAPOLIS, SECURITY BA}\'K OF

( MINNESOTA.

| LONDON, ENGLAND, PARRS BANK, LTD.

General Manager :

J. W. deC. O'GRADY.

Inspector: R. CAMPBELL.

T N —

S ————
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The Anéuity Company of Canada

12 Incorporated by Act of Parliament of Canada
ROBERT MUIR, President | CAPITAEL ~ -  $1,000,000
F. O. FOWLER, 75 Viee-Preisdent
|- Y. GRIFFIN, 2nd Vice-Preaident
G. J. LOVELL, Managing Divéc'or

W. H. GOULD, M.A, AXA. Head Office - \Y/INNIPEG, MAN.

L. A.S., Secretary-Treasurer

FULL GOVERNMENT DEPOSIT

BOARD OF DIRECTORS )
Elected June I8k, 1906

ANDREW STRANG. Esq.. Winnipeg. Wholesale Merchant, President WH.\' McKECHNIE, Esq., Winnipeg, President Vulcan Iron Works
G

F.HULL, Eyt, Winnipeg, Barristerardaw

Winnipee Board of Trade

ROBERT MUIR, Esq.. Gralnl Marehignt, President Modern Laundry and . J. LOVELL. Esq.. Winnipeg. lnsurance Manager *
Dye Works Co. -imited, etc, ; AMES PORTER, Esq,, Wianipeg, Merchant
J. D.MeARTHUR, Esq., Winbipeg, Rallway Contractor « A. BLACK, Bsq., Winnipeg, Western Manager Ogilvie Flour Mills Co..

GEO. D. WOOD, Esq., Winnipeg, Wholesale Merchant, Director Northern Limited
b

Trust Company i + A, GIRVIN, Esq., Winnipeg, Contractor, Director Standard Trust Co.
GEO. F. BRYAN, Esq.. Winnlped, President Geo. F. Bryan Manufacturing . W. de C. O'CRADY, Esqg., Winnipeg, General Manager Northern Bank

Company, Limite . : + 0. FOWLER, Esq,, Winnipeg, Secretary-Treasurer North-West Grain
1. Y. GRIFFIN, “.\lk, Winnipse, Prasident ), V. Griffin & Co., Limited Dealers’ Association
FRED. W. DREWRY, Esq. innipeg. Mapufacsurer

BOARD OF ADVISORY DIRECTORS
As Avrvanged in Provinees to Date

3 3 BRITISH COLUMBIA
HON, WM/ TEMPLEMAN. Minister®f 1nland Revenue, Ottawa 3 W. NICHOL, Esq.. Vancoirver, Prop. of  The Province ** Daily
T. W. PATTERSON. Esq.. MP. P, ¥ictoris. President Victoria Board ot  F. BUSCOMBE, Esq.. Vancoaver, President of b

- 3 Buscombe Co, Limi
Trade, President Pacific uppliesCa, o

F.C. WADE, Bsq..KC.. lhniuet.‘\‘m\cnu\'rr

4 ALBERTA

HON. G, H. V, BULYEA, Edulorwon{ Lieut Governat of Alberta
I.A. McDOUGALL, Esq., Ediontpsiiof McDougall & Secord.
F. BURNS, Esq., ( A.I,;.r{, Presidernit f Bures Co. Limited

Ly

K. 7). HUTCHINGS, Esq., Calgaryi President Calgary Board of Trade, President Alberta

Stock Yards Co Vice-Prisi t Great Weset Saddlery Co.

[, |. YOUNG, Esq,, Calgary; t'g_mdgu} Hevald Co, Limited
L SASKATOHEWAN

HON. J. H. ROSS, Senator. Mdbse Jaw

HON, THOS, M, McGUIRE, ! Pyined Albeyt, Ex.Chief Justice of N. W. Territories
W, C. SUTHERLAND l. MiEP.. Birrister, Saskatoon, President Saskatchewan

Land Co.

HON, T. 0. DAVIS, Senator. PHnce ij}mn \
Y ONTARIO

HON A BLAIR, Ounaws. i

ADAM ZIMMERMAN, Eso., MF. Habdhon

JOS., OLIVER, Esg.. Toromee Ay;'....bpn Oliver Lomber Co.
HON. W. A CHARLTON, ExiMwigier of Public Works for Ontatio

Mayor-of City of Vancouver

~ova BcoTia

HON. D | MacKEEN Sehine Halifax, Director Royal Bank of HON. G. H. MURRAY, Halitax, Premier and Prov. Secretary, of Nova
Canada Pressdesnt Halifax }lwrfk ¥ ragn Car Ca,, Divector Dominion Scotia, ,
Siee - 4 HECTOR McINNES, Esq., Halifax, Barrister, Director Bank of Nova
HON N r GOR. Senstos. Nghw (1 w.of J. D. & P. A. M« Scotia, Director Nova Scotia S. L. and Building Society. .
Geegor Llog{Fremdent Novia [Sodis Suerl Co M. C. GRANT, Esq., Halifax, of Grant, Oxley & Co., Director Nova
3 b Scotia S. L. and Building Sociery
{ NEW BRUNSWICK
HON F._¥ THOMPSON, S« 1-4514 Khederigron, Vice-President People’s J. M. ROBINS@N, Esq St. John, Banker, Vice.President Bank of New
Hank of New Houmswick, Fresidem Fredeticlon Eleeine Light and Brunswick,
as Lo Managing Divectof Kewt Brongwick Telephone Co, W. H. THORNE, Esq.. St. John, President W. H. Thorne Co., ' Limited,
E W. FOWLER, Esq., M Py Sesgin, President A. L. W right Lamber Director §¢t, [obn f\l"'-\i) and #ridge Co,, Director Yok Cotton
Limied, Director Kadox Pl umber ( Central Teiephone Co Mills \
f New Brusswick. Canada Chépituge Co.. Can. School Furniture Co T. H. ESTABROOKS, Esq.. St. John, Wholesale Tea Mercbhant, President
f Berlin, e §

e Central Téephbne Co. of New Bronswick.

The Annuity Compank of ffanagda §as been formed for the purpose of selling Old Age Pensions and Annuities. ' This
has formerly been considéred Juart nt"l’\e work of Life Insurance Companies, but 1his is an age of specialization, and it will

be found. that a Company sucfl as (his twill be able 1o give belter relurns 10 investors through carrying only one hine and

avording the heavy expenses necessarily incurred by Life Insurance Ce mpanies. The new and original plans of the Annuity

Company secure great saying ‘l\‘\'\v\'n)(‘\ of Yperation, and a business man can quickly see that a Company operating al

smaller proportionate expénke @nd with! no death losses to pay should be able to give larger returns to pelicy-holders than
{

WOul

be possible under \bmmj plans,

An important feature of the LConpany's proposition is a ( o-Operative Old Age

Pension Plan, which has been most highly
commended

wfter careful Yansigderation by leading emplovers and men prominent in the Labor Circles of the Dominion.

‘!\\)HH wes are invited from lllu‘,\(' 'mtwc\h-d m this proposition.
8 Bl

The promotion of the Congrany has been remarkably successful, and the founder, Mr:G. ). Eovell of Winnipeg has had

many congratulations upor bis MuUCCess, W fiich has been wholly due to the merits of the proposition. The stock list has been

publicly referred to as ond of the strongest of any Canadian Company, and the support of so many of the prominent men of

the Dominion should augut wefl for succeSs, The cost of Organization has been unusually small, and not one share of \he

stock has been given awayror sl for less than the established price,

/ , I8 Z » 3 .

s are now being’ apeded across ithe Dominion, and there are a number of vacancgies for men who can produce

Applications for Alfefidies can he made locally or 10 the Head Office.

so that the ( ompany starts with ev g-r_\'thing in its favor.

\EV
i PROVINGCIAL MANAGERS:
H
) S. . BASTEpPO - = 4234 Adejaide Street East, Torontp, Ont,
ALK WALL . . « JEHollis Street, Halifax, N.S
BEVER]. Y R. ARMSTRONG Cor. King and Germain Sts., St. John, N.B
S. . (QRIVER - ‘ . . . + Vancouver, B.C.
ROBERT MUIR, President. & $0. ]| LOVELL, Monaging Director W. H. GOULD, M.A.. A.LA. A.A.S, Secretary-Treasures.

October 12, 1900,

Wixxirec Brascu

G. H. Balfour, C

H, B. Shaw, Supt. Western

ONTARIO :—Fort William.
MANITQBA :—Altona, Baldur,

Glenboro, Greina, Hamiota, Hart
City, Roblin, Ryssey, Shoal Lake
SASKATCHEWAN ;: —Arcola,
Creek, Milestone; Moose Jaw, )
Wapella, Weyburn, Wolseley; Yo
ALBERTA : —Airdrie, Calgary,
Lacombe, Lethbridge, Macleod,

Accounts of Manufacturers and othe

enables it o offer exceptiona) facilities

DECLARATION

BRITISH COLUMBIA PAC

No'ice is hereby given that a ¢
declared on the preferred stock of the
period 20th November, 1903, to 20tl
November next ; andl that the transfe
closed from the 1oth to the zoth Nov

Dated at Toronto the 25th day of

AMIL]

Tenders for

Tenders, sealed and endo
Monday, the 22nd day of Octol
oce of the undersigned, for ¢
part, of Local Improvement De
of the City of Victoria, amounti
720.32, and guaranteed by the
The debentures are dated the
mature 8th day ofMay, 10169
$500 each (exceptings the rema
the rate of four per cent. per
the principal and interest being
bank of British North Americs
or Montreal; London, England,
. The tenderer must state the
e will pay, [n addition to the
have to pay to the Corporation
bentures for the period between
and the date of the receipt of |
Gty Treasurer.

A further offering of the
dmounting to $45.000, will be n
present year, and it is to be u
tul tenderer will pdrchase the n
cepted in the case of the prese

The Corporation does no
tender,

WELLING

City Clerk's Office.

Victoria, B.C., Septer
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Union Bank of Canada

Head Office, Quebec, P.Q.

Capital Authorized $4,000,000.00
Capital Paid-up - - - 3,000,000.00
Rest - - - - - 1,500,000.00

EASTERN DIRECTORS
A. Thomson, President, Hon. John Sharples, Vice-Prgsident, E. J. Hale, Wm. Price,

Wm. Shaw, M. B. Davis.

Wixxirec Brascu

HEAD OFFICE STAFF !
G. H. Balfour, General Manager, J. G. Billett Inspector, E. E. Code, Assisstant Inspector.

WESTERN DIRECTORS
E. L. Drewry, Jno. Galt, R. T, Riley, F. E; Kenaston

WESTERN HEAD OFFICE STAFF

H, B. Shaw, Supt. Western Branches, F. W. 8. Crispo, Inspector Western Branches, H. Veasey. Asst. Inspector
Ph. Vibert, Asst. Inspector, J. S. Hiam. io

79 BRANCHES IN WESTERN CANADA.
ONTARIO :—Fort William.

MANI(TQBA :—Altona, Baldur, Birtle, Boissevain, Brandon, Carberry, Carman, Crystal Ci(y, Cypress River, Dauphin, Detilrain.-,
Glenboro, Greina, Hamiota, Hartney, Holland, Killarney, Manitou, Melitia, Minnedosa, Minté, Morden, Neepawa, Ninga, Rapid,
Gity, Raoblin, Ryssey, Shoal Lake, Souris, Strathelair, Virden, Wawanesa, Wellwood, Waskada, Winnipeg, Winnipeg North End.
SASKATCHEWAN ;: —Arcola, Carlyle, Craik, Cupar, Esterhazy, Fillmore,‘ Humbolt, Indian Head, Lemberg, Lum.s'd'en, Maple
Creek, Milestone; Moose Jaw, Moosomin, Oxbow, Pense, Qu'Appelle, Regina, Saskatoon, Bintaluta, Strassburg, Swift Current,
“'apella, “'(-'s burn, Wolseley; Yorkton.
ALBERTA : —Airdrie, Calgary, Cardston, Carstairs, Didsbury, Edmonton, Fort Saskatchewan, Frank, High River, lnnisfail
Lacombe, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creck.

Accounts of Manufacturers and others received on favourable terms. Special attention given to collections. The extensive Branch System of this llal‘l(

enables it 0 offer exceptiona) facilities to its clients

-

DECLARATION OF DIVIDEND

BRITISH COLUMBIA PACKERS® ASSOCIATION} -~

No'ice is hereby given that a dividend of 7 per cent. has been
declared on the preferred stock of the above Association, covering the
period 20th November, 1903, to 20th November 1903, payable 20th
November next ; andl that the transfer books of the Association will be
closed from the roth to the zoth November, 1906, both days inclusive
Dated at Toronto the 25th day of September, 1906.

AMILIUS JARVIS,. Vice-President

Tenders for Debentures.

. Tenders, sealed and endorsed, will be received until
Monday, the 2znd :I‘.'z'v of October, 1906, at 4 p.m., at the
"T’lfc of the undersigned, for the purchase in whole, or in
part, of Local Improvement Debentures of the Corporation
i_’lmthae City of Victoria, amounting in all to the sum of $10,-
72032, and guaranteed by the municipality as a whole,
rThc dcl:(cntnnw are dated the 8th ‘day of May, 1006; will
Qnjuurc 8th day of-May, 1916%are of the denomination of
.(;00 each (exceptings the remainder), and bear interest at
the rate of four per cent. per annum, payable half yearly,
;{"' principal and interest being payable at the office of the
lh}( of British North America, either in Victoria, B. C.;
or Montreal; London, England; or New Yerk, U. S. A.

he “TI?C ‘("“d“"“r must state the price net at Victoria which
e Pay. [n addition to the net price the purchaser will
b‘:"e to pay to the Corporation the interest on the said de-
: gturcs for the period between the dates of the debentures
and the date of the receipt of the purchase money by theﬂ

City Treasurer.

'1qu t"“'”“'f offcring of the same class of debentures,

damounting to $45.000, will be made before the end the 4 .

pencne year, and it is to be understood that the success- TORONTO, Ontario.

Ul tenderer ‘will pdrchase the new offering at the price ac- MONTREAL, Que. ST. JOHN, N.B.

cepted in the case of the present issue.
The Corporation does not bind itself to accept any

tender,
WELLINGTON J. DOWLER,
C. M.

Ci(y Clerk’'s (‘Dmct.
Victoria, B.C., September 22nd, 1006.

LONDON, Ont. HAMILTON, Ont,

C.
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THE STANDARD TRUSTS COMPANY.

i
3

. - { . . -
I'he above Compdny ofters from among its many valuable Estate Assets, pertainln'

to Farm LandS:p’rtlcularly, 1 few of what it deems its cheapest and best Lands in the
Red River Valles ikt rigt. I'he migratory wave setting 1n from Eastern Canada, the Oid
. { : ;

-
. - VS . . = . - - o
Country, and the EUnitedStates, is causing a sharp re-action in favor of thé Lands situated
* . \ )

\‘]xr‘\.\‘ to a large m h-kkﬁ ¢@ntre, such as \\'innipcg is. )li\!hcrln those Lands have not been in
demand, and it is én).\:[; mf’cﬂuring to the investor that the cheapest Lands in th¢ whole of the
North-West I”-d”'\i“'”-% thipse that lie-convenient ;(0 ubl(‘u‘gc pnp(llmlh centre where C\'Cf)' fd(‘.\h\y
for the conversion Of ggtiguitural products into cash is given. Those Lands are the cheapest
in the country, and (lg%.\c (U the City of Winnipeg—within the 35 and 45 mile radii.

(1).27,000 ;u:rc.sf ;uljo}hing, and east of the Brokenhead River, four and one-half miles
distant from Lac dé H[)nn‘ét branch of C.P.R., and six miles from the main line of C, P.R,,
nearest market, Be;"xuscduu'r. which is thirt'\’-ﬁ\'c miles east of (h(: C('['\' of \\'innipcg, with a
tri-daily train servige. };‘iofil of the very best quality. .Price $T& an acre,

: 4L SO . -
b (2) 8,000 acres on Emigrson Branch bf C.P.R., forty-five miles sou'th-east of VVinniPeg,-

close to Mennonite (Eastern) Reserve. Clear open land ; no scrub. Price ¥ an acre.

Write for full list, A interested. : '

Terms—One third Cash : balance in five equal annual payments. Interesy @ %

THE STANDARD TRUSTS COMPANY.

.- 3
From among the Estate Assets of this Company there is an extract from its list of properties in
the Citics of Winnigeg, Grandon, and Toronto, that the Company believes offer exceptionally good valuer

Whether for residential; retail, o iwholesale requirements, those properties are deemed. alike cheap and suitable.
e . 5 L' > ob . o * ’
T'he recent Meeting of the Canddian Manufacturers Association of Winnipeg has lent a stimulus to the. city's

growth; which cannot bs exaggetated, and any one buying to-day at our prices cannot do otherwise than-have a
safe, if not lucrative, fnicxtmq‘n(g

1. 264 feet Frontage On C.Fil, tracks, by 132 feet on Princess Street and 132 feet on Stanley Street, with’
excellent Stone &nd Brick Waréhouse thereon, and several substantial Frame Warehouses also, all but a

stone's throw west of thé new C.P.R. Depot. Cheap at $700,000.
An t"]llan_\' good cather f!on\ﬁng on C.P.R. tracks, at corner of Rachel and Point Douglas Avenue, thre®

blocks eastof Depot, Witht large Frame Warehouge thereon. Price $50,000:

3. Nos 279 & 285 Donald Slrtfbl, next Portage Avenue, and opposite Eaton's New Stores. 104 x 120 feet, at
FH¥GQ per foor, i i 3

f- 70 feet, next Stratlitona fdtel, Main Street, only $7,200 per foot.

' | BRANDON.

5. D2 acres, h\'e rmm)tug walld frbm C.P.R I)vp t, where there is every likelihood of a Union Depot with Great
Northern Railways “$200 an acre.. Suitable for sub-division.

TORONTO. i

. X
) acres, part of Rosedale Golf Grounds, and opposite St. Andrew's College ; another excellent sub-division.

Cheap at ’80,600.
llasy terms on an§l of dbdve parcels, and for further particulars apply to

WM. HARVEY, Mangging Director.
Head Officesy: ;

Cor. Portage Avenue and Front | Street,

\\’lnntpeg. i

Qctober @3, 1996
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In

ears this paper has been published on
ﬂﬂ';l'\ 'ag"ln:uu next week (t will be dated Saturday.

The change means that subscribers who receive the
Monetary Times Dy wall will get it just as soon as they
have always had it—Iin Yy y for the mall
routes have been readjusted—but 1t will sontain twenty-four
hours’ later news than formerly.

The Improvement ls possible through better arrange-
ments in the mechanical department of the paper. We are
glad to make it, because we wish to give to subscribers and
the finanglal public the maximum service.

WHAT IS THE EXPANSION OF CANADA?

Those who look on see the best of the game. But

they don’t always know most about it.  The discern-
ing visitor 0 Canada sces more of the country than
many who are absorbed in their own pursuits in some
part of the Dominion. The more the visitor knows the
more fhie wants to know, and wants other people to

know. The missionaries of Canada are legion. The
country is not in the position of those of whom all men
speak well. - It attracts the bad as well as the good.

The voice of the ne’er-do-well is occasiona”y heard in -
thisland, and in other lands. He ‘cries aloud almost in

vain, Canada depends on herself, and her unique
record. But she has a cloud of glad and gratcl’ul wit-

nesses, whose witness is true. By an accumulation of
testimony the most sceptical may be convinced.

In writing about Canada it is almost as well to
follow the custom iof an eminent public servant who,
In reporting to his department, invariably eliminated
every “very” from the drafts of jis reports. [t{s hard

to resist the tendency to use superlatives. Take two
mstances. There recently seturned from 2 tour of the
vestern half of the Dominion a gentleman who has

been a frequent visitor to Canada for a whole genera-
1on, and was acquainted with the West at least twenty-
four years ago. He was returning to Winnipeg with

the Canadian Manufacturers’ Association, and fell
a-talking with an ex-presidentof that vigorous and
potent body. He waxed so eloguent and enthusiastic
that presently the ex-president turned to the president
and said. “Do you know what he’s doing? He's trying
WAl me up.” Whereat there wadgncat laughter from
the staid and generally reserved emissary from the
MOst' conservative public institution on earth.

A lady of gentle birth and luxurious living toured
the West this summer. The devotion of the Londones to
lh.e Castes of life as it is lived in the Imperial Metrop-~
olis is proverbial. Our lady of high degree summed
“P her impressions in a declaration that she wanted

o dwell the rest of her days in Edmonton. Probably

nh

€r case the sentiment was only the out-cropping
of t

fic spirit of some far-hack ancestor who was either

o
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an _Elizabethan sailor to the Spanish Main, or an «)ri\g-
inal member of the Company of Gentlemen Adven-

turers ‘who first appropriated the:unknown exXpanses
of Prince Rupert’s L.and.

The breaking out of the spirit of colonisation

which has given the English-speaking race its un-
paralleled eminence in the world is inevitable, Tt s

a precious asset which shows no sign of declension.
The expansion of Canada is one of its expressions. In
diealing. with it you must allow for the natural SC@“'
CiIsm of mankigd, and the prevailing notion that the
truth is as hkefy 10 be expanded as the trade of a coun.

try whose resources have ouly just begun 1o be ex-
ploited. "

_The basic fact of Cﬁadi;n expansion is in the as-
sertion that the resources of the country have only just
begun to be exploited. It is a common saying that
Lanada is where the!United States were in the middle
of the Victorian era. For a fong time many excellent
folk had the idea that Canada was & poor refation of
the United States. The annexationist was not exactly

a rarity along the banks of the St. Lawrence. He is

almost as extinct as the dode. Here and there is heard
the diffident suggestion that some day there may be

political fusion. But the holders of such a belief ex-

cite mo tangible concern, They amount to so little
that they produce no sensation of antagonism amorig

the uncountable company whose leading article of po-

litical faith is summed up {n the phrase “Canada
First.” With mild interest Canadians hear of the for-

n)ation OS\R('C.lp_rOC'lty Leagues in the United States.
They know their {and fas everything necessary for
the fullest development of nationhood ; and therewith
they are content.

M. Vandendriessche, editor of the “Chronique 1n-
dustrielle,” of Brussels, has just returned to Belgium
alter a first visit to Canada—a |visit principally devoted

0 New Ontario; which has a character of its own,

neither eastern nor western. He had imbibed the idea
that it was only a matter of time when Canada would

become fused with her aggressive neighbor. A few

weeks in the country enlightened him to another view
of her destiny; a view -founded in the material re-

sources of which he had fotmerly read much but

realized little. “You have cverything; everything;
and only need the capital to develop it” said he, before

starting on his return to Belgium to prepire for a

more extensive tour with as many of his friends as he
can persuade to come. “They will not believe what [

say, until they have seen it for themselves.”
There is already considerable Belgian capital in Can-

ada; but nothing like the amour’t there will be after a
while. Belgium is the most thick y populated country in

the world. Where there is congestion of population there

is apt to be congestion of capital. The Congo Free
State has not absorbed all the financial energy of the

Belgians. Much obtheir surplus has gone to Egypt.
Though the returns from Egypt are good, the feeling

is growing that better results are likely to be achieved
n an English-speaking country like Canada. A Can-.
adian propaganda is going on in France and Belgium:

one of the firstfruits of which was the announcement
recently made by Senator Fborget of Montreal, that

more Parisian money will findsits way into enterprises
on the northern side of the St. Lawrence basin, The

movement is bound to grow.

About the tide of United States citizens and cash
into Canada, one could produce a big volume of facts
and prophecies. Sihgularly epough, many of the most
strenuous prophets concerning Canada are Yankees:
which isonly what you would expect from a people
who are specially proud of knowing a good thing when
they see it. The adoption of a National Policy has
brought forth its natural result in a remarkable growth

in Canadian manufactures: such as was at one time
thought to be impossible. Besides the creation of Can-
adian enterprises, with Camadian capital, there has

)
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l.er;‘ 3 bonéfioss t invasion ©f Americans—using the | from some business man away ‘down in the hcan 0{
word that local sensé dear §o the heart of the dweller | the repuohe, asking tor 5,000 illustrated folders. fo
beyond the internatiofial bopgglary—who have estab- | distribution in his neighborhood. The little faith l lr

she anch factoriedito \ui, v the Canadian market | with-bated breath of the Americanization of the \\:k
with goods which ondé cam@ from the United States| The politica.possibilities of this influx fro A S

: ! I rom the middje

because there was nafiody @ make them in Canada. | western states do not concern us here. The point of
I'he charming city of U.uuilb-n has been transformed | interest s, that the Yankee has become a very (N(;

through this national vperahion : and the end of the \l'tl‘F'iillll' t..'u'tnr.' in the c.\pan\inn_nf Canada, a,;d Rhat.
process is not vet, £ | § the farmerhas followed the manufacturer, in the ordi

“The Canadian DPagific iyy largels wned in New | ary sequence of }H\lt'l‘_". . -

York—a fact partially #xplaghed by the slowness with
which Canadians acquired;the full measure of fasth in
their own possessionsi andipartly by thé abjhty to

1 good thing®when they see it, already! noted.
(t would not be fair 1§ witithold from:notice the ad

mission widely made i the f\\ est of the value of the

recognize 2

immigrant from below thé fbriv-ninth parallel.! Once
n a while you meet a Canadigh of the plains whp tells
vou that it was the \imericags w ho really showe¢d the
way to turn the prairié soils o the best account.

{here is something in s but o more than m
most pther sweeping assgrijons One lowa farmer
iccustomed from his yofith to prairie conditions is worth
a great deal more than 2L o¢kinéy enthusiastibe he never
s@ anxious to learn the waysglof Western agriculture,
Fheré must be approaching a bundred thousand farm-
ers in Manitoba, Saskaftheway, and Alberta who came
from the United States—a portent w hich business
men and politicians will duly ‘heed. .They start in to
plow before the green Enghshman has found time to
explore over his quarteg se¢tipn, They realize that the
way to get a crop and begin to pay expenses is to
stick in the plow whild the day is young: and to leave
the non-essential to afmore convenient season.

The Western Canada Jmmigration Association

spends $30,000 a vear on | preaching the gospel of a|

prosperous Canadianis@ in the United States.. You go
into a traffic. nianager$ gffitk and are shown a letter

- — 4 - ] WNERIE WS ———

Consider the situation of the most wonderfy]
silver-mining district so far discovéred by mankind
At Cobalt, necar Lake 'I‘cmi,\k.'nning. 330 illi((‘\' ““““
of ‘l\-r--_n!n within 30 hours of New York, there are
silver mines which are the amazement of the geologist
and the annoyance of those who refused ta look ';l\
them when they could have been bought jor songs ;
and the existence of which only began to be suspected
three years ago. Fhe largest mining proposition i
( "”“',"“ is a block of 846 acres of land in the hcart.of
the silvér and cobalt producing area, and is controlled
by New Yorkers who, by means of it haye added
millions to the millions they ll’r('lli}_\ possessed.

'HM' mmﬂwr uf \H!vrllc:m\ wha are jlht as con-
vinced that Canada is the greatest offall half-developed
countries as they are that the stars and ~tri[n'.~ are the
most beautiful emblem under heaven, is rapidly on the
mcrease, [t (s estimated that there ase 30000 Am-
ericans in JToronto The estimate is too high. That
it has been made is an indication of the reversal of
the former state of things, when the United States e
ceived thousands of virile Canadians every year. The
4»]1] 4](‘[)\Hr:l}o)(‘ 1]r:llll ]l:i~ ;rr:n‘tic;lll_\ ceased. Presently
there will be no necessity to go outside Canada for
men -to fill the highest positions in the most highly
technical branches of enterprise. There is evolving
4 National Policy of technical education, as there was

of #inports. The complete evolution of Canada from

October 12, 1990,
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““v(,r(a"cc to the l”.’tH. whc
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Qbviously, there has be
in the whole achievement an
transactions. But in the pre
the vrugrcs’s of a private {)u:
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The Canada' of to-day 18 Y
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and capita). i
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climate fit for an imperial rac
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Rocky Mountains was the G
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The iron horse has displaced
desert and the solitary place
were the currency of a sover
bonds and school debentire
conversation.

The difference is the dif
That is all. But it is a wor
changed an outpost of fur tr
city ;and has given to the one
certain hope that one day, nc
tain the balance of Canadian

[n Victoria [ heard it sai
best orchard in British Colurs
the suggestion. It is equally
CPR. tn that province m
across the mountains would h

1S easy enough to quarrel wit

Umes it is easy 1o bite the h
true that the C.P.R. is the }

CPR. But Winnipeg' wo
puch if there were no trans
In the Stage of Ten Per Cer

Without transportation,
nOt}ling, With it you can as
nents. What the solemn, ir
be, the railway ticket has be
of the ercm«-\'r trinmphs ov



VO\unn 40.

ay ‘down in the

00 illx3ftr;.:g-‘1 i'-lztll:rtnfgf
()\M. Uw little faith ta
n.:r)‘camzauun“l the \\’Qs\
118 mmflux from the midcuc'
:\} us 'hm-. The point of

1as become a very
sion of Canada. a‘:l)d Qt?a\;

anufacturer, in the ordin-

nf_ the most ‘wunderful
chst‘f»\cnﬂ by mankind
kaming, 330 miles “()n“
of New York, there arc
1azement of the geologist
who refused to ook at
been bought for songs ;
11y began to be suspected

U mining proposition. iy -

es of land in the heart of
g area, and is controfled
cans  of it have added

b ;l)r('.'lll'\ ’)4 l,\.\('.\.\'('(!.

ns wha are just as con-
est offall half-developed
stars and stripes are the
heaven, is rapidly on the
(U there are 310000 Am-
imate. is too high. That
ation of the reversal of
en the United States re-
:adians every year. The
ically ceased. Presently
20 outside Canada for
rons in the most highl\‘
rise. There is evolving
education, as there was

olution of Canada from

oaoﬁer 13, 1900.

—

an independent commercial state—sp

a subsidiary to . .
can be independent—will be achieved

far as any state

in good season . _ '
That time 1S {far enough off to be of no immediate

1 tanc
:‘r‘w‘.‘ﬁrni such things as investments. There is no fear
about the ultimate destiny of Canada in high politics.
Tha( is as assured as her Standlng in h:‘gh finance.
When you have seen something of her agriculture, her
imber. her mineral wealth, her \m_surpasscd “water
YOWETS, and her navigation pussibihtics, you cannot
help being tempted to l.)\'v.'rlunk the go;ncral prospects
of the whole; and to seize some opening to do some-
thing SpCCm( and unexpescted for yourself.

Qbviously, there has been a great tr:ﬁnsfurn):nfun
:n the whole achievement and expectation of Canadian
PBut in the progress of a country, as

transactions.
f a pri\'atc business, there must: be con-

the Vrugrc‘ss « e
<tant effort to keep pace with opportunities of the hour.

The Canada' of to-day is vastly different from the
(anada of three or four years ago. The Canada of
two years hence will be more (liﬁ(‘rcnﬁ C-tl" There
must be unrelaxed dissemination of acturate informa-
tion about what has been done, what 'is being done:
and what is possible to the man with courage, capacity

and capita). ) .
Those who stand in the gate and have time and

chance to know  the movements of commerce and ail

e to the man whose present duty it is to|

the appurtcn:nfﬂ\ thereof, have an mcscapa\)\c re-)

sponsibility—not the responsibility which the self-ap-
winted evangelist thinks he
of the world ; but the respons
interpreter of the movements of trade and-the hazards
af finance.
worthy of the best traditions of that truly

/
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The juurnah'snl of. Canada has a record| Monetary Times.

honorable | the more will there be to do. And that is enough for
alling. 1t, like the country at large, has reached afany appetite,
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stage wherein itima_\' takg a wider view of its func-
tiong than was possible in the day of small things.

<That is true, at any rate, of the journal which has
always been regarded as_the best expression of the
solid, conservative eléements in Canadian progress,
What is needed is not so much intermittent and
dramatic presentations 'of “boom” aspects of Canadian
development; but . a steady, coherent, résponsible,
trustworthy clucidation of those varicgated depths of
the country’s“expansion as.aré likely to appeal to the
class of moneyed people, the attraction of whom to
Canadian enterpriscs will be profitable to themsclves
and to Canada. ¢

That 1s why the Monetary Times has begun the
periodical issue of Expansion Numbers ; of which this
is the second. In the long run a community gets the
newspaper it deserves, just as 1t gets the government
it deserves. A financial community is not singular
from any other. The financial interests of Canada de-
serve something of very good quality. This issue ol
the Monetary Times is one Of many steps that will
be taken to reflect faithfully the development of the
country, from the Atlantic to' the Pacific. The terri-
tory to be covered is immense; and the interests as
diverse as the scenic features of the majestic sweep of
forest and field, and mountain and river, and lake.

There are already requests from leading business
men of British Columbia and Neéva Scotia for special
numbers to be devoted to.those sections. You have
only to make a reasonable effort)to meet the need for

the brna(i(‘asling of facts, and the¢re will be abundance

has for the redemption| of appreciation from the best .constituency that any

ibility of the recognized| journal could wish to serve. Torender the maximum

service is the aim of these Expansion Numbers of the
The more youn attempt to achieve

= T SRR - (T SRS BN
(

THE CITY OF TRANSPORTATION—A GCHARACTER SKETCH.

By the

Winnipeg is the premier City of Transportation.
tnough ' the prairie had . fertility unbounded and
climate fit for an imperial race ; without transportation
it was a solitude. There was little profit-in it. Twenty-
five years ago the country from the Red River to the
Rocky Mountains was the Great Lone Land. Every-

thing has bccn'changc‘d. The Indian is in breeches.
The iron horse has displaced the Red River cart. The
desert and the solitary place are no more. Where furs
were the currency of a sovercign Company, municipal
bonds and school debentures are items of common
conversation.

The difference is the difference of transportation.
That is all. But it is a world of difference. It ‘has
changed an outpost of fur traders into a metropolitan
city ; and has given to the one-time wilderness sure and
Cf."ain hope that one day, not so far ahead it will con-
tain the balance of Canadian wealth and wisdom.

[n Victoria [ heard it said that the C.P.R. had the
best orchard in British Columbia. There was truth in
the suggestion. It is equally true that if there were no
CPR. n that province many flourishing farmers
across the mourntains would have no orchards at all. It

18 easy enough to quarrel with the corporations. Some-

Umes it is easy 1o bite the hand that feeds. It is not
true that the C.P.R. is the West and the West is the

CPR Jut Winnipeg' would not amount to very
puch if there were no transcontinental railroad.
In the Stage of Ten Per Cent.

Without transportation, then, you can do less than
nothingﬂ ,\\'ixln it you can astonish' three or four conti-
(ltimtsi, What the solemn, imposing passport used 1

» the railway ticket has become. It is the symbol
of the greatest trinmphs over reluctant nature that

|
(

Editor.

mortal men have achieved. It is romance, and politics
and ten per cent. rolled into one. | {n this place reason-
able homage is ()‘aid to ten per cent. Romance is in-
cidental. Politics are a.plague to contentment of
mind. Ten per cent. is always with us in disappoint-
ment, huyc, or achievement. In \\'inm’[)cg it has got
through the first two stages; and is strenuously occu-
pied with the third. 1t is looking for a stock ex-
change—sure sign of financial ambition ; onc of a hun-
dred proofs that Winnipeg has arrived.

In Winnipeg vou find more men who are
astonished at their own moderation than in any
('it‘v I know. I Pla'\'cd the p('ssinn'st to a leading
banker who gave me excellent reasons for the faith

that was in him. He smiled goodnaturedly and told

me that he had been in only one transaction in Winni-
peg property. He and another bought something, and
when its value had gone up six hundred dollars, they be-
came scared that the bottom might fall out of the
boom. They sold out, and have seen the other fellows
make six thousand dollars out of that same property.

A man who has kept himself unspotted from real
cstate Sp(‘(‘ulatinn like that is worth listening to when
he talks about the stability of conditions which would
make Winnipeg a metropolis in| spite of itself if it
were disdainful of blessed Qpportunity, It is simple
fact that to plenty of Canadians Winnipeg ‘is too good
to be true’ 1t is natural enough to Yankees. To our-
selves it is a good deal of a conundrum. . n proportion
to our population, we are supparting more miles of
railroad than any other people below the skies. We
have banked magnificiently on tramsportation. When

(ransporta‘iun begins to work its perfect work, and
prosperity comes out of the box, we are like an aged
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new parent who can scarcely, believe his ey ¢s, his ears,
the nurse; or the doctor,

Not Surprising After All

Do you know the sensation of seeing yourseli in
print for the first time? |(XYou have scen brilliant
masterpieces in type; and 'wun.ilrrcd what extraordin-
ary beings they are"whd ptoduce them. You are un-
familiar with the ~progess which changes illegible
caligraphy into the sgporous| smoothness of letter-
press. Theugh'wou knéw how!it was done; when the
change occurred; to something that your own bramn
had produced, yqu couldn’t q@ite make tire thing out,
Winnipeg is the first great big return in bricks and
mqQriar for a great big policy of'transportation. Really
and truly there is nothigg surprising in it; uniess you
suppose that. the Almighty ‘gaye all the good weather

to a less deserving people than ourselves. Winnipeg

Volume 40.
50 plcased with the offer that he telegraphed accept.
ance; and started on the next train. In lcsg th‘n
thirty days he.asked to be released from his contract.
fie tound no fault with us; but he had started 4 con-

I.ICCli()ll that promised to make him a shipper of g00ds
from F_hc east to the west; and he was going east that
uight.

Another merchant told me of an excellent traveller
(u-)zom he was paying $200 a monfh, and liberal (0
| penses; but who threw up his job because he wasn't
| getting rich fast enough—he must go into business for

( himself, You might multiply cases of this SOrt; and
no wonder. A year ago I travelled over the Canadiag
Northern system from Winnipeg to Edmonton. The
company was then operating only as far as north

(‘“altlviurd. The last 160 miles to Edmonton was

| graded; and we had to drive that distance. Where

is a monumental rebuke to men of little faith. Faith|there was only a dump; there are to-day growing

works just as notable wgnder§ in finance as it does in( towns,

religion. The old o der was “Get your population;

A few days ago I read, codcerning a plage

called Mundare ; which was not even a name when we

build your road.” " The néw! onder is, “Build your road passed that wa¥y that it needs two banks, that there
and the population will came, |The new order has won| are sixty miles of graded government roads leading

out. Winnipeg is its most ¢onspicuous advertisement.

out of the town ; that the liveryman was compelied to

lt was not a sudden w.im\,ing. Twenty-five years| buy more horses; and was going to start a stage to
ago, in anticipation of failrodd building, town lots| the Saskatchewan, thirty miles north.

were staked in all sorts ©f prairie townships.
became the graveyards of Onfario investments. Nbéw
they are producing what Natuge intended them to pro-|
duce+-good, hard, profitabi¢ wheat. The stakes are

gone; the people who thought }Jortu’nes just happened ;
and who did not stop to ask Bow building land could

become valuable before there Was anybody to inhabit

thé prospective buildings, have become wiser arnd

wealthier. Twenty-five yeardlago the main stream of

immigration was from theé FEastern provinces: which

needed more people tham, they contained, Now the

stream is from Europe and thé United States. The

town lat shark is in circalatioh-—he always will be in

spacious, thinly-populated territorjes. But the warn-

ingd against him are palpable as himself. Of sheer busi-

ness opportunities, such as the least venturesome can

appreciate, there are enough and to spare alt over the

country, .They are not comfine(f to Winnipeg. Winni-

peg is only the larger uttérange of the call

Big Chances from Small Beginnings.

Winnipeg is a ‘metrapolis iof big scopeshand little |
troubles. It i worth all the money @ busy whole-|
saler makes to find good imen for the skilled work Uft,
his business. They are n6 sboper in Winnipeg than|
they breathe an atmosphere of ambition, and itch ts)
be nearer the fagrmer and the farmer’s money, Said a
foremost wholesaler to me, I offered a man Ain’ St.
John $60 a month to comé to our warehouse. He was

They | Weapon of the Steel Rail.

At Innisfree, where we lunched in a sod-and-log
;‘tt)pping place, 1 read of the discovery of alluvial gold
in the bed of an ancient river, and of the excitement of
the "town.” Vermillion was a bare site, known-only
to the officials of the advancing railroad, ° Now it is
nearly as big as Winnipeg was thirty-five years ago.
Nine years ago the Canadian Northern wast't a dream.
Last night Mr. James, the manager, told me the orders
of the day were for 1,200 wheat cars. These are facts.
They may sound like fairy tales; and expose me to the
risk of being called a chartered exaggerator.. But
they are of the saving health of Winnipeg; and give
to Winnipeg a character unlike
under the Union Jack.

[n what is this city distinguished from any other
in the English-speaking world? It is sui generis
among the capitals of the Empire. It is a triumph
over geography and Jack Frost such as no former age
has produced. The fight has been won by the steel
rail. - The steel rail means money. It is the costliest
weapon in the armoury of civilization. Winnipeg,
therefore, is a first-class money proposition,

Not one Winnipegger in a thousand takes the
trouble to think out his réle as a member of the

army that has conquered geography. Geography is an

affair of school-ma’ams, in most men’s estimation.
When Roberts and Kitchener were trying to catch the

any other formed

FORT SASKATCHEWAN BRIDGE.

Canadian Northern’s fourth crossing of the River
Consists of four 190 f£ spans and two 65 ft.

on concrete piers. Height

Saskatchewan. For railway and vehicular traffic.
girders. Total length of steel, 8go ft. Built

from low water, 82 f¢

ocmb“ 12, 1906.
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clusive De Wet they were ﬁ_ghtir?g geography—and
mcy failed. Pecace hath her victories over geograph)y,
more renownetts and when she employs the stock-book
and the steel rail, she creates a market as permanent

a8 the State.
Precious Asset of the Frost.
The qualitv of a character is finally determined by

the magnitude of the difficulties it has overcome. 1f

vou have fought with beasts at Ephesus, you don't
worry about mosquitoes, The man who has stayed with

Winnipeg since its callow days feels his feet on firm

Parliament Buildings of Manitoba.
ground ; and does not begrudge speedy good fortune to
him who comes in when the city has established its
title to financial confidence. Her foundations were
most substantial men are

Jut they hardly know how

long a-building. * Her
optimistic 'and strohg.
strong they are,

It is a natural law that, in the brute creation, the
animal of any species is the lustiest in the northern-
most place where its food grows abundantly. When
you know that a pretty stern winter is approaching;
and that, unless you
rigours you will be of all men most miserable, you will
become a model of forethought. Your family will be
bred strongly, providently, far removed from - the

provide liberally against its

lineag'e of procrastination. You will become con-
servative enough not to-build a larger house than you
can keep warm. Unconsciously that conservatism
‘Yi” permeate your business relationships. Apply that
simple doctrine to Winnipeg and you get a comforting
result

Here is a warchouse two years old, two hundred
and fifty feet by eighty; six st'ore_vs high. When 1t
was planned the architect provided foundations that
would bear half a score of floors; byt the roof was ar-
range'd to cover the fifth. Greatly daring, the pro-
proprietors put on a sixth storey, thinking it would
probably be required six years hence. Already it is

filled to overflowing; and the roof will have to come.

off, or more land will have to be bought for another
structure.

Case of the Canadian Northern.

The case is one of many, It is as far removed
frO\'f\ a boqm cor?dition as the Atlantic is from the
l:lauﬁc. It is business as solid as that which converted
Manchester from a dirty little town to the cotton
metropolis of the world; and gave to Liverpool seven
miles of unequalled docks and warehouses. The front
Page of this paper shows part of the biggest railroad
yards in the world, They are pre-eminent also, for the
eémand t}:gy make on human ingenuity, during the
dW:nttr. Vice-President Whyte, estimated for me the
.cmand made upon administrative capacity by a line
mn this country, at thirfy per cent. heavier than that
?tii road nythe easier south. Western Canada began
c@rcer with handicaps that need not be concealed.

e handicap has become an asset; for it has pro-

e
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duced. a facilitv in subduing the disadvantageous that
will endure to all generations. *

So much, then, for general conditions, which re-
duce an apparent phenomenon to a plain matter of fact.
Examine specific phases of the city’s business
life, and you will see how they bear out every feature
of this survey. Take one of the most remarkable en-
terprises on this continent—the Canadian Northern
Railway. This is a peculiarly Western institution. The
Canadian Pacific grew out of the East. The Canadian
Northern is as much a product of the West as the
bl{ﬁ'alo robe was. It had no parentage in well-
seasoned practitioners of the art of high finance. - The
makers of the system were no children, innocent of
the ways of an unfecling world. | They had had ‘their
share of_ live business experience. Mr. Wm. Mac-
kenzie and his partner, Mr. D. D. Mann, had  built
railroads for other people; and Mr, Mackenzie, at
least, had made a great success of the Toronto Street
Railway. But if he had any notion that he would one
day control a transcontinental system, he kept the
idea very closely to himself—which he is remarkably
well able to do. ;

Natural Product of the Country.

When men plan transcontinental systems they ar-
range to get the Government deeply interested. The
job needs so much moncy, and involves so many in-
terests and risks that it must be gone about in a large,
deliberative way. There must be counsellings, ma-
noeuvrings, incubations and every process known to the
man skilled in the ways of politics and: finance.
Canadian Northern had none of these beginnings. The
West was reaching a time when it could evolve a rail-
road system without asking Eastern leave. Of course
money for extensions could only come in from ofitside.
For capital the West needs the older lands—ibrtu-
nately for the older lands. What [ want to make
clear is that in its genesis, and in all the great
essentials of permanence and expansiort the Canidian
Northern just grew. [t goes without saying that the
systerm had and has master builders and master
financiers. But the building and the financing have been'
founded on the country itself.

[n 1897 Mackenzie and Mann became proprietari-
lv' interested in railroads, through the acquisition of
a little line running a hundred miles out of Gladstone,
northwest of Winnipeg, under the charter of the Lake

]
1
\
J

Government House: residence of the Lieutenant-Governor
of Manitoba.

Manitoba Railway and Canal-Co. There had been

several small railroads in Manitoba which, through
natural causes fell into the predominating C.P.R. The
Lake Manitoba line, induced just that combination of
circumstances and men which brought into being the
organization which was as sure to be produced as the
butterfly is sure to come from the chrysalis. Every
now and then the farm breeds an intellectual marvel,

a commercial giant, who in turn, ¢reates an organiza-

The 7
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tion thit ¢éven he himself is astonied at. The farn

produced William Mackehzie. (He received breadth of Northern.
sight ; -and unlignited cougage it action, through a long nythlca( Lady of Snows,

Western experience. Ofit of the Webt has come the

Canadian Northern. 1t 18 typital of the country. 1t¢
headquarters, by an accident of local patriotism are in

City Hall and Soldiers'-énonument.

“J"»l‘nntu. But it is Western, evdn in its ‘superficial de-
fects. It is without a términtd—as Western a trait
as you could think of. [ts njethods are as direct in
their application as forty below lzero.

Magnificent Terminal By and By.

Winnipeg has a gredt railway depot, but it does
not belong to the Canadian Northern, A railroad is
not made on its depots. © 1f the ‘(':uz:u]i;:n Northern
had been an ordinary off$prind of ordinary finance, it
would bave had a first-class terminal, Being utili-
tarian and not dilettante, and baving a lively sense of
the coming necessities, the Canadian Northern has de-
ferred reconstructing it§ st@afign for a variety of
reasons. When it is built it will bé a joint affair with
the Grand Trunk Pacihc: land will cost about
three | million dollars, . The new roadi will have
hne accommodation just &8s |sobn as its seniar. It is
another story when vou logk at where the work is done.
The C.N.R. bridges acrgss (the {Saskatchewan are a
splendid_ proof of financial wisdoin as a magnificent
'11']»‘4 will be of architectural capacity and the sense
of efiect: The depot will €ome!; and it will be worthy
O1 1ts site, its city, and the entérprises it serves, The
pomnt 18 that it is subsidiaty! 13 the more vital affairs
of the system. A road that i 1005 added 806 miles

its operating length néeql 'mot “worry very. much
over city scenery It may be ¢optent to be the cause
of urbam splendor in othefs. |

The depot is a detail tola-man with a passion’ for
putting down rails. When lthe Lirand Trunk Pacific
scheme  became a certainty, kdowing people said,
“Now Mackenzie and Maftin willisell out,” One who
had the right fo do'it mentioned the possibility to Mr
Mackenzie. “No, [ guess not." lwas the answer, “]
like building railroads,” And indeed, it is an occupas
n for. a \ff;m]«-un»— never o destroy a towyp, but to
dozens of towns flourigh) whdre, before the advent
the railmaster there wa$ (Vacaficy and waste, Mr?
X ker Z1¢ ‘!!J\H'? ]»ul])('rl"’ 1 ﬁ:un.‘ out what lrr",u'r~

I the growth aof W inipeg is due to

Canadian  Northerny | (I @sked one of his
executive chiefs for . his |opinion  on that heéad.
He hadn't any—he wad, thinking about a new
branch line, somewhere |hetwebn Edmonton and
the Yellowhead Pass. 1 put the diic ry to the man who

)l.’l\ \\]l’(‘r experience nt. \\‘r,&!cn) affairs than any

o~
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nipeg 1s the direct concomitant of the

Canadiag

I have victory over
geography, and its subjugation of climate. “Ag the
devil 18 not as black as he's pznntu): the winters of
Canada have been over-described. Qur Lady of the

Snows 1s a ynyth. Men thought wheat would not grow

~1~J\vu of \\inni(u'g\

along the North Saskatchewan. .“M',\' were mistaken,
The Massey-Harris people two or three years ago
shifted the line beyond which they would not sell
harvesters, a hundred miles north. Before I travelled
over the road [ thought there was a goodly element
of the joy of possession in the assertion that the Can-
adian Northern territory is the most fertile in the
West. Seeing was believing. 1t is simple fact that
the Canadian Northern is the agricultural railroad sys
_tem nearest the North Pole. .1t is also simple fact that
1t has been built on cheaper money than amy other
system in Notth America, The Manitoba (iu\'émmem
guaranteed the fixed charges on a portion of the line
in the north. The Government hasn't been asked for
a cent,  That 1S finance—\Western finance; Winnipeg
finance if you like.

The two things which have made all other things
possible are crops and immigration—which are not
necessarily synonymous terms. The solidness of
W nn)ilu';;. banking chimes with the stability of the
enterprisés which necessttate the banker's presence.
Seventeen chartered banks are in the city, There will
be eighteert when a manager for ‘the latest comer 1s
installed, The banking history of Winnipeg gées back
10 1873. when the Merchant's Bank opgned. Banking had
The West
was a'very much misunderstood propositionf In other
parts of Canada banking was not all the time a pastime

of cake and ale. The modern chronicles of \\'inmpcg

sundry ups and downs in the early days.

banking are written in the clearing house figures. A
“volume of exposition wounldn't tell as much as two or
three columns of those delightfully healthy statistics.
Two aspects of the art of money-lending as practised
in Winnipeg cannot be elucidated by any analysis of
the returns. They must be mentioned for
conservatism’s sake. They have nothing to do
with the multiplication of country branches;
which is a subject for West-of-Winnipeg treatment,
some other time They touch vitally merchanting and
real estate.
As Conservative as Any.
f{ere and there it is supposed that in defiance of
law' and in v‘xllr;t;,;(""wl. tradition Winnipeg banks lend

heavily on real estafe. Speaking broadly—for it is im-

* Residence of Wm. Whyte, Second Vice-President C.P.R.

possible to Know every detail of other folk’s business—
1))('.\ are as blameless as their Eastern brethren. A

other, He presumed that one-thitd of \:1!\'-r—.\:|) Win- banker loans to a merchant on the volume and (,u.ﬂityd
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his incomings a1 d outgoings ; and not on the bricks and

ortar which protect them from the weather.. AWhole-
ale firms have greéatly ('\I(.'rulwl. Hfrlr warchouses,
Have the) done it _all out of p.rnhtx' Not exactly.
Where did they ¢ t'the money? By mortgage. How
can they mortgage property before it is constructed?

How can they g«

t credit to bring the undertaking up

to mortgaging point ’l.ll\‘_\ go to thyir ll(l‘llk(‘l’. who
sives them the temporary accommodation, The bank-

er knows the state of their trade. - He satisfies himself
that the mortgage will easily be effected. And. he

et his building: but not in the

helps the merchan
- Essentiallv, as well as nomin-

fashion of @ mortgage
the transaction 1s on lh(‘ movement uf g«vul\_

In a new community financial methods will, for
some time, be on-a less refined scale than among staid
(,(-r)()](' who operate financially on lines as fixed as !‘hc
orbit of the moon. Where do you discover thie point
of emergence from the pioneer to the permanent stage !

Has it been reached in Winnipeg? Indeed, and it has.

ally,

The banker has a sort of overlordship of the whole-

saler. The wholesaler is the man of puissant influence

with the retailer. The retailer is vital to the Winnipeg |
banker. who doesn’t Know him: except, may be,
obliquely, if the banker has a Hranch in the retailer’s
town, Three or four years ago the wholesale mer- |
chant looking over the balance sheets of his country

customers observed that in scores of cases the retailer |
who was getting behind in his accounts owned one,

two or three vacant quarter-sections of land, which he
was holding for a rise. The money that should have)
come to. the wholesaler, and then to the banks was going

into little deals in land. The wholesaler, wisely moved

thereto, induced his dependent friend to get rid of his]|
speculative property, and pay his debts. This summer)
paper has been better met than ever before in \\'L~.~rcrll'
history. The gain has not all been due 10 meteoro-|
fogical conditions. - Financial weather has had a great

deal to do with it.

Profit of Borrowing.

An Eastern man met in Winnipeg a friend of |
whom he had not heard for several vears. *“Hello!”|
said he, “How are vou making out?” “First rate,”
was the answer: “I didn’t have a red cent when I got |
here, and now 1 owe ten thousand dollars.” Said a
successful man to me, “When [ can’t borrow money
at six per cent to do business with I shan’t be any
good for business.” &

There 'is a good deal of philosophy in both say-
ings. The banker is not the only money lender who
has been at the base of Winnipeg's upbuilding. Pos-
sibly the loan institution whicl does not rejoice in the
dignity that doth hedge about a bank would claim a
corresponding niche with the banker in the place ol
honorable financial distinction. The banker must not

1 . . °
lend on real estate. He is an instrument for the mov-

I z . . o . : - : . .
® Proportion 1o its size Winnipeg has more automobil

es than afy other Canadian city. This picture was taken during

the recent Conyvention of the Canadian Manufacturers’ Association.
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ing of crops : for the facilitation of buying, selling, and
transporting the necessities of daily hfe. Where he
is forbidden to tread the lean company may venture.
He has ventured in the West to the tune of pretty
well on to hity million dollars.

The foan companies do not proclaim their busi-
ness from the housetops; nor are they compelled to
make minute returns to an all-inquisitive Government.
On two main points there is unanimity of testimony-
that good business is so abundant that the chief cffort
of a corporation is mainly directed to keeping pace
with it: and that obligations have never been so well
riet, in any part of Canada as they arc being met in
Winnipeg in this vear of grace. As the farm is at the
back of the city ; so the criterion as to the loaning  situ-
ation, of those concerns whose Western headquarters
are in Winnipeg, is the finance of the landed class. On
that point let me take the testimony of probably the
best experienced man in the Western field—Ex-Mayor
Hall, of Brandon. Mr. Hall writes to me:—
Twenty-Five Years’ Lending.

“T have been over twenty-two years actively en-
“gaged in loaning money in this country; and I fecl
“competent to speak with a certain degree of confid-
“énce from the experience gained in that time. Dur-
“ing this period [ have given business to nearly cvery

“mortgage company in this country. Since 1897 |
848 p 3 /

“have been loaning money exclusively for the Imperial
“Life Assurance Company. [ have loaned altogether
“about five million dollars. The first loans I made
“were comparatively small, and on yaluations as low
“as six 1o ten dollars for improved and two to five for

“uninll)rn\'ccl lands. These values have increased till
“the same kind of land under the same conditions to-

“day is worth from twentysfive to forty per acre for

"im(;ru\'wl. and from fifteen to twenty-five, for wild
“land.

“This country has passed through varions stages
“as a field for investment or speculation,”and has now
“settled down upon a safe and conservative - basis,
“thanks to a better settling of valnes and the great w-
“crease of pupulatiun,

‘“The chance of fluctuation can now be practically
“eliminated. The immense return which the country
“gives 10 any one actually developing it; and the im-
“proved ,conditions which our farmers have created
“make the mainstay of the country (Agriculture) most
“productive.

“This constant advance and improvement in the
“country has made the field for investment, in myjopin-
“jon, one of the safest and best.”

X(r. Hall's testimony speaky for itself. The sound-
ness of it is confirmed from évery source to Which
vou may go—Mr. Stewart or Mr. Cooper, of the National
Trust ; Mr. Harvev, of the Standard Trust; Mr, 'Harris,

..
of the Canada Pérmanent: or any of the other fhrst-
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class men who have handied Western money during
recent years.

Real Estate Position.

of purely

There is a steady inérease in the number

Western institutions which lend money

insurance companies haye many millions invested in|
real estate. With the decling of rates of interest ob- |

tainable from the older Sour¢es of revenue, the West-|

ern field becomes more attractive than éver

proof of the solidity of its fihancing is furnishéd by

the North American Life, which, on its record, is one |
of the most conservative of ¢rporations. [t has been|

well represented in \\'innipc-s for many years. jut |
recently, a special loan c)ep.'irinn'nt has been estab-

. \
lished to do justice to Westérn conditions.

To some, the real estate Bitpation at Winnipeg 1s
perplexing to the point of mervousness, Evidence of

anxiety is discoverable ifi twa or three places in these

THE MONETARY TIMES

The Eastern |
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the south of the line has become a factor in Western
commerce. That question is dealt with in another phtt
| by a writer more competent to handle it than [, Th(
advent of the Yankee has beén a blessing more casily
appreciated than the advent of the Galician ang the
Doukhobor.  Though he wants to parade on | the
Fourth of July, and still thinks that \VI\%hington s
the loveliest Mecca in all the earth, he knows. oq Whi(h
side his bread is buttered; and will take root just gs
hrmly on Canadian soil as Canadians have done in thie
United States. Indeed, the high priest of American
immigration is a Canadian—Colonel Davidson—whe
went to Minnesota a gt‘nerat;Orl ago. The inc()mpn-
able J. J. Hill, whose (}rsa‘t Northern road is regarded
In some quarters as ar® octupus malevolent to un-
adulterated Canadianism, is the product of an Ontario
farm.  He has bought three million doliars’ worth of

property for access to and room for his ‘Vinnipcg

£ . . . ! +Y : ”
pages. A very little discriffination with regard lo,ur”““-‘)-

the difference between conditions of twenty years ago
and those which are domina#if to-day, shows- that if
people are paying more for real estate than facts war-
rant, the mistake is an fndividual affair, and not m-
herent in the general position of Winnipeg. The
standard corporations which¥lesd money do not ex-|
hibit any sign of carelessnesss If there is any undue)
speculation amqng a few peofile the responsibility lies
within a small and easily g(:)\‘er_ncd compass. The
financing of the city council s its eritics, just as the
financing of every other publig¢ body has, But though
the city enormonsly, though its
streets necessitate costly impravements, Winnipeg's
percentage of net debt to agsessment is only 5.28,
which compares well with 780 at Hamilton, 861 J!‘l
London, 11.64 at Montrea, 8,;7 at Vancouver, and|
9.64 at Victoria, ¢ »

And the Yankee?

has grown wider

So one might go @n, discussing the manifold
energies of this city which u;lé\n-')i be hid: and trying)
1o give'an illuminating conspegius of its contemporary |
movement. But wherevetr yiot ¢lirect a kindlv-inten- |
tioned inguisition, vou ¢ H(‘H;lﬂ%rr the twin brethren of |
experience and optimisni’. | Bdnjewhere towards the|
cnd of this paper- there afe twWo ‘or three dozen sum-

maries of the career of 1y p;(‘:l] ‘\ innipcg business men

They do not cover the whol@ feld of character and
personality which have builded the city ; but they are

representative m;un_gﬂ to giveila proper impression ol

the quality of the whole. Thege i¢ abundance of expert

Not for Prophecy.

' The advent of the American line and the incoming
ofithe Grand Trunk Pacific, to which \\mmpeg wm
h(: \\'-lmt i‘t was and is to the Canadian Pacific, and the
coatinuation of the eonvetging of wheat traffic to
Winnipeg and the divergence of farm and domestic
,\uppliv\‘ from Winnipeg, give reasonable color to ‘the
prophecies of Chicago-like population, which so many
men found on their intimate k&\(\\\'lﬁ\\}lﬂ of the COUMI’)“.

>0 many have prophesied that'l may refrain, It s
only necessary to asgemble in one’s mind the factors
Which have made the city what it is, the proofs that

the conquests over gcography and winter are g()mg
\ . ) ! :

to be repeated—and enlarged—by which I mean the

.

development of water powers to the north and north-
east of 1% innipeg, which has . already hrough(
electricity to the city at a price per horse-power about
{

the same as that which the Toronto Street Ratlway

has contracted to buy Niagara power for, and the be-
liefs of competent and discreet men that within trans
mitting distance of Winnipeg, there is available a mil-
lion horse-power of energy—and one is lost under a
mighty conside ring-cap.

One ol the many shrewd men whom 1 met in
Winnipeg suggests thatito give his real opinion of the
!x::z:u. growth of the city would j(-mpanh\'(' his reputa-
on tor ordinary caution Many equally restrained
men feel the same way. The British M.P. stops off the
Imperial Limited for two or three days intending to

cast

¢trious eves over the city and then to pass on.

ence gnd faith made of optimigmiin almost every one.| But when he goes a few days Jater than he intended
I'hey do not show thé extént tafwhich the American te| he has left a considerable cheque behind him, because

Winnibeg is becorI the City Beautiful
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he B2® will gTow in this territory roads, to the capital.
which will grow it TS 4 soh - vailitisiss Here .will be the great railway exchange and all
2 ¢ T nce S O (o] -3 & & C S. - & > Wi : WET R
S perreme e i g ¢ the that mighty east-and-west traffic which will rise ever
Somebody has ‘”mvf] thc. ])hfa&c\ :ure U\( t))c higher apd higher must pour| through the Winnipeg
wild" The fascination ol \\-1(\c-sprc.}(\\ng, een- yards and leave ils fragment|of toll ”?n__‘m”’ the
aired territory lies most in human nature itsell, That g, . <o) ineurance and commercial organizations and
was what moved Abraham from the land of his corporations now have and must maintain their head-
fathers. In this century the call to PIONEEring ., arters. It needs but the addition of m:uluufa‘cturlng
comes through the ticket agent. ”‘e_ pioneer who enterprises to round out and perfect Winnipeg's com-
enthuses about the West, does so on his experience. | mercial life; and the conditions which make manu-
He cn;ilcs at the deubts and fears of those whom he facturing profitablg and thereby induce it are rapidly

is pleased to regard as unpractised immigrants: appearing. In the first place there is contiguity to a'

vet mind how Dig their figures in a faroff land. growing market where peogle with money spend
%%C Op[imx\t wins. But the nptimist needs watch- freely to get the goods they want; add to this two in-

ing. Which is true, even of the saints. gredients which the near future should supply, cheap

the manufactun’ng omelette is made,

OTHER EDITORIAL IDEAS. The analogy between Winnipeg and Chicago is

¥ often drawn becaunse it is apt and true. Winnipeg does
LW Dafoe. Manitoba Free Press not expect to be the only city in Western Canada.

Between the Red River and the Rockies will arise the
Omahas and the Kansas Cities of Canada; but the
Canadian Chicago with its ten thousand arteries, bring-
ing it the red gold of commerce from every nook and
cranny of the opulent West, will always retain its
proud position as. the trade metropolis of the great

Canadian prairie.
*

To Winnipeg the adjective ‘wonderful” is often
applied ; and to none is the aptness of the qualification
50 apparent as to the person who arrives in the city
for the first time by the transcontinental express from
the East. After nearly two days of travelling through
a virtual wilderness, broken only by the lakeside towns |
of Port Arthur and Fort William, the traveller emerges R. L. Richardson, The Tribune.
from the seemingly interminable leagues of waste and
finds himsel{ almost immediately in the heart of a

lhriving city.

No Canadian who loves his country and who
desires to participate in its| history and share its
progress should fail to visit the Northwest at the
carliest possible cpportunity.| [t is quite impossible

- : : i » satisfactory inj as t
two days” voyage, into the immense waiting room of e f”.rm v Bwpen o T e de?’e.lopm?nt'
B PR sl snd pecees thome o the sperb and indeed as to the destiny of the Dominion with-

Royal Alexandra Hotel, is prepared after this initial OUt personal inspection and observation.

The change is so dramatic that it suggests magic;
and the traveller who steps from the cars, after his

surprise to accept without demur the astonishing mani- It is The Last West, and Canadians. should take
festations of vigor and enterprise which meet his eyes A patrlr)t.lc and e:l'rnest interest in its dev‘elopment
as he moves about the street. and destiny. 1t wi)l pay them—pay them in dollars

The broad outlines of Winnipeg's career are as well as in patriptism, to know the West and to
known to all; how in 35 years it has developed from a participate in its progress. The phenomenal growth
remote frontier trading post into an ultra-modern city of the past five or six 'years is but the commence..
of nearly 100,000 inhabitants doing business on one of ment.

!.he world’s great highways of commerce and serving The soil is here, the climate is n'gorous but
hnanda"_\' and commercia“y an area \thOSC poten‘tial healthful, and there exist all the other elements of
',ifb‘(:(o’gi“rc‘f:‘loyamf: S‘,e r{“oﬁ, sanguine pTOPth?‘S}cs- success. In a veryfew years the West will be filled,
it o # }i :;mo: that'"c';'gfger‘:e am:k’;s :‘tSS the seat of government Wwill be transferred from
own channels and deter;‘nines its own distributin Seeoorn, Comnda, Bl WRSNESE O e

g although phenomenal scarcely keeps pace with the

points by some secret law of its own against which | 4 . * 0\ . .
the strength of the supposedly all-powerful is exerted country behind it) will be the commercial metro.

in vain, polis of Canada. This may be regarded asithe

Long ago, at the bcginning of things for Mani- dream of an optimist but it will come to pass with-
toba, the wise men of the East determined that the 112 decade, or adecade and a half, at the most.

k}rks of the Red and the Assiniboine, with its wide A NEW WESTERN COLONY.
‘vastes of adjoining semi-marshy land was not the —_
proper site for the metropolis of the West ; and all the Mr. E. E. Beagle, of the Montreal Land and Investment

mighty power of the government was exerted té6 build Company, of Minneapolis, has recently tarried at Winnipeg

b, ) - awaiting the arrival of some dozem adventurers, who, with
P & rival and conquering town twenty miles further Ji="“ 8 [ S o Poare R sy ), -

down the Req Ri“/er whe.rc the stream widens and {he The party have acquired thirty-five square miles of ter-
nver Ban\cs rise in spacious terraces,g crowned with ritory, close to the mountains, and will survey a town site
trees, and locate lands for seitlers they intend bringing there. It
But the intangible but irresistible influence which o ol g A M A T-P‘; g g Ao
. . . ocation, an € pioneers mean to get to the ss
i{);sice%i;r'cs had fixed the junction of the Red and the .. aitway righ(»(?f—way gangs arrive there, Thac clim:{:
Assimboine as an Indian meeting and tradmg point, is almost identical with that of Calgary, and wheat of the
a_r;d {when the white man came had made it the favorite best quality can be raised.
Site lor trading forts triumphed again; and Winnipeg,
despit 2at P Lord Strathcona has predicted that Canada will havé a
thep't"elda‘l‘mot?lpg\?i]((\)'n'gr\'ocsae( S‘]‘:)‘:"‘,sy a[%gti\tteaa({l\l(liy\;)&:\ oaf population of 80,000,000 before the close of the century.
future S o };r‘illiant promisep e el R nam:’;;fment of the following dividends is due on the datds
m““ a‘Ohg the }.)anks of thése two streams. October 1s5th.—Quarterly—Bell Telephone Company,
The strategical position of the city, determined in| Dominion Textile Company, pfd., Montreal Telegraph Com-
the first place by natural causes, is bcing buttressed /| Pany, Nova Scotia Steel and Coal Company, pfd., Dominion

f::fy Year by the.accretions of established business ;rne;eg;zt’)}l sgf)ﬂi})aarl:z'-Ra?'e‘“!,!;l‘:aggrl:‘a;;lylnneapohs, St. Paul
m:ffstst.h The three transcontinental railways touch October 20th.—Quarterly — Amer Incandescent Lighe
nothe

r here and their innumerable branches, en- Manufacturing Company.

hydro-electric power and a constant labor supply and

LY
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VIEWS OF GENERAL MANACGCGERS OF BANKS. :

Chiefs of Toronto Institutions praise
too much

Winnipeg, and fear the possibility of
optimism.

Scveral- general managers pl banks have toured Western
Cinada since this year’s har¥dst Began. Some have toured
many weeks in the countryy, | (Lhe views of four Toronto
heads of banks, expressed to thé Monetary Times, are given

below. ,
President of the Imperial Bank.

In answer to your question! how did Winnipeg ympress
me on my last visit, smd Mp, Wilkie, president of the fmi-
perial Bank, it is a great, a gnowing, and important place
its commerce, wholesale as' 'well as retal, 1s already res
markablc—the bank cicarings show that—and as a banking
centre, its significance is alreadly inotable. Presently, too,
it will be a far greater hive of igdustry than now, for its
manufacturing houses . will grow, are growing, rapidly 1n
number and extent.  Only withip & very few years, have its
nearby waterpowers been rcco‘gl‘uzt'd, These will be util-
ized perhaps in the immediaté futuye, for without their use,
Winnipeg 'can never be the ggéat industrial ceatre she de-
serves to b(‘, i g

That city’s history will /| bg like that of Chicago, in
growth and development, for the | ¢ircumstances of both
citics show much in commony The fone of its commercial
population will change, too, as Chicago's did. The latter
was a great free trade place gnde, bt you cannot find many
free tradeérs in it to-day. Thes s¢e what protection has
done to their city’s manufactures.. Winnipeg folk will sec
it too.

It 18 bound to be a stilll greater commercial centre as
the Western country ground it #fows. And xbc' people of
the city recognize this and seem o be anticipating it, too
fast, indeed, for I cannot but think that présent land prices
in Winnipeg are absurd anfl) dangerous, being caused
largelv by speculators, {

Million People Some Day.

That this 1s so, can be .shm.\n by comparisons. _}\'c.l.
cstate isccheaper to-day in Ming@ogpolis than in Winnipeg;
and it is cheaper in Toronto than [in Winnipeg. Clearly,
therefore, there is- something @s@ray in present valuations
of Winnipeg land, when prospénops cities of three times
her population make no claiiitd! land values, sueh as are
held in her B

h 1S signihcant t)l.n! t\w cwﬂer ones among \hr mey
chants perceive that present Feigals arc as high as can bec
afforded, and that taxation &'l the! basis of such realty
\.1]”!\ ds recently obtain, i1s a'm(’rlair to mercantile Prtn—

business quarters;

perity ! : . y
Besides .the physical position: of Winnipeg, the lie of
the land around it 1is i..\ur.'lb'lx-(.tv- its easy ‘expansion in
any ‘direction to contain, 2 WlGn people some day. So
there is no reason for the pres¢me €xcessjyve land values
Winnipeg is.a eity to be prohd of—a modern wonder
But both good sense and souwawl business should warn its
residents not 1

to attempt with 100000 pedpleiwhat only 500000 would

justify 4
Smaller Expenditure, by and by,
While averse to speaking at l‘cnp,ﬁh for publication, Mr
Coulson, géneral manager of the!!Bank of Toronto,! dwelt
upon the extraordinary growgh of Winnipeg and its pos:
tion as the most striking centre ' &f all the  influences and
encrgics of the West: The wfinxiof Tmmigration, and par

ticularly the vast outlay now  and for several years being |
made by railways in Manitoba) Saskdtchewan and Alberta |
are the, causes of the present ' astonishing activity and |

1t s ivel) 1o remember, however,

anker enjoined, that this extraordinary

growth) of Winnipeg 5
ative b ‘

outlay will cease in a few yveats gnd our Western cuuntryg
!

this conservs:

will then be dependent upoft | mprmal immigration and
natural increase for its enlarged population, and upon the
steady development of natural!dasQurces, so largely agricul-
tural, for t future wctivity ) ‘\‘l"nlp('k’l\ :
bound up with that ofghe , Westdrg country
Fears Over Optimism. -

Clarence Bogert, genétal manager of the Un\r?

prosperity s

\l, \
writes; Probably what i;upr?«u-s one most in ‘Winni-

Pe the prevailing air of actiVityland progressiveness—the
id courage of the cilizeds, many of whom have

beer rgely instrimental in the f‘nt':u-r:ﬁ'n.n\‘ development
of this, the centre of the Canadiani West. All credit to the
men w .‘)- > Y“f.'"'lu!f ”l.'|')'\' _"('.’Ir" ’li :")\'(‘r‘!‘ circumstances are

now reaping the reward of theit patience and foresight

Winnipeg is destined to bé 3 great city—built up in the
midst of -an excellent agricultufa) térritory, with steadily ex
panding railroad facilitics, withf fereign capital flowing in

(and population increasing. In addition it is now i“"
tributing point for the largest Canadian wholesale houses
(and posscsses more than ample banking accommodation,
{ It is hardly to be wondered at, therefore; if the prevail
ifg sentiment of the community appears to an outsider over.
) Real estate vwvalues, particularly in the outlyin‘
portions of the city, are probably held too high, and the re.
sult may be disastrous should a period of depression set i
There is also an unfortunate disposition on the part of
farmers and country merchants in the West to burden thems
selves with additional land holdings to the neglect of théir
legitimate obligations. This will surely be feit eventually i

Winnipeg and our Eastern cities.

optimistic

Manufacturers are Needed.
The general manager of a bank doing business in Win-

nipeg gives the following impressions of the city:—

The people of Winnipeg look wupon it, he said, as s
collecting and distributing centre for the North-West, And
so it is, in the sense that the banks in that ‘city control the
Western banking situation through their agencics as far
West as the mountains. As a railway centre; too, its im-
portance is great, and likely to be not less, but more 86
the future

ft should be kept in mind that its being a wheat-
handling centre and a railway centre will not make Winni-
peg or keep it the great entrepot that Canadians would Jke
to see it Manufactures are needed to make it the real bi‘
city that so many of its residents predict it will be. Two
considerations with respect to manufacturcs occur to me
First—as to motive power. Coal is scarcely practicable
there for such purpose, because of the length of haul, Elec

anticipate the! Htuse too rapidly, and not |

tric force derived _1r:-ln \\:n:-‘rq)ﬁ\\'vr is available and should
not be excessive in cost. Seconds-as to cheap labor, 80
necessary for effective manufacturing. If this cannot be
procured it will go hard with ¥e factories. At present
Winnipeg is not a cheap city for the: working man to live in.
Fuel is dear, fu»tl and c]n!hing are not chcap. house-rtnt 15
high and houses hard to get. Tlhese conditions must be
modified—and they probably will be-—before that city can
be an ideal one for manufacturers. 3
Not the Only Commercial] Centre.

In trying to forecast the future of Winnipeg one recalls
what has happened in Eastern Canada. Forty years age

Montreal was the great supplying centre of wholesale trade

for Ontario. But when Toronto had  secured railways

radiating from her like the fingers of one's extended hand,

that condition was changed for Montreal, and its merchants

had to recognize Toronto as the rendezvous of the retail
man from. the south-west-and north of the province. Sim-

The Service of the King. Winnipeg Mounted Rifies.

tlarly, \\'mnipc'g can hrmn_\' hope to continue in the (“N(:

the only commercial centre for the prairie provinces. alk-

other tOWNS

gary will. have something to say as a rival;
also, perhaps now inconsiderable -
I remember, too. when Toronto had a large and IC“:’Q
shoe-manufacturing industry, But it had to encounter a<
verse conditions, the principal of which was the ;htl?::
fabor of the cities of Quebee and Montreal, preventing
suecessful growth of the industry in competition with those
nes
F‘Y‘ As to real estate prices in Winnipeg, they have been

1 \ om-
forced too high in some suburban quarters. In “\s'igrdv
mercial centre prices, though stjll excessive, are not =
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STORY OF THE FIRST WESTERN CLEARING HOUSE.
(895, §35,873,030. 1905, $3G8,868,179. Increase, 525 per cent.

J(hc banking returns of a city are the surest thermometer | The clearing h(,usc returns, for the compilation of which
of its commercial health. NBankmg in “’innipeg is the same | a special manager was appointed to last winter, each bank
a3 banking in any other Canadian capital. The gentieman |formerly furnishing a manager for a monthly period, ate

who prides himself on a conservatism which is always a day | given below, with per centages of each year’s increase over

behind the fair, has got a notion that in Western Canada | the preceding.

there is something in the atmosphere that makes men forget |
the traditions of their youth; and to count two and two so | e 190, 106 1997 190w
that they make five.

| e — [——— + do— lo—— cn——— - cv————  at——— il ———————

A greater mistake was never made in this world. ' Winni- | 2.::‘,:‘::;_ 430846 4.067.48 A7, 20 Soman | e
peg bankers arc just as carcful as they have any nced to be, ( March ., sol0411 2909 48 4,2% 6% ALMME | 598115
You can't say more for the Bank of England. Of course, ,f“"_"’_‘l_ fﬁ;‘,’ﬁ' o fﬁﬁ: :‘,‘.‘3:,”‘,' f‘;t‘.‘;','!: fﬁ.’w
where there is a continual influx of new people, most of | June LISAN | SEBIM  NOMSAL | BINM ) 7067

: certai i ‘1 Jul 3,570,221 4,088 846 4,961,277 5.616.604 6,316,238
them with a certain amount of capital, and all of them with !Au(yull. 309074 3967 780 1,646,950 62807 6 180385

means and opportunity of earning capital, things will | S ¥ emier

h 1d b lished i } e 598 "w‘“i'g: "5.'2'3'3 '«‘2‘6:’9' i :«;"“‘3;:'
ionally be d rhich woud never be accomplished in | October 6,975,4C 7,911, 7,566,472 13,3 I,-7 , 347,
i e vt g atagfies ; ; | November| 6607408 | RMBZD | NMHYTH | RS0 | 1150060
a community where commerge is stationary. | December | 5.199.672 6,640 454 7,796,945 [~ 9,784 498 10,708,731
Experience Paid.For. , ) Br A |, 560,540,647 | S55.873,630  SOAMGA8 ) $84.435.852 990,674,925
Considerable costly expetience was gaine in finni- 'er Cent =
peg before the Western courtry had got into its stride. The i‘i‘,‘“"f bt L] 7"7‘3 " 4 “’!‘_ X i i3
«stablishment of a clearing house is the last proof that g city ( % Y90 ( 1900 1901 ' 1000
) > : |
has finally passed from infancy into the region of sturdy! —_—— T
adolescence. That stage was not regarded as faving been | Januany. N ] S 1= ‘124353}
reached in Winnipeg until 1803—almost a generation after | pranp” 6.756.121 | 7,’:;40,‘::; } 7’.';‘;:.'0‘; 10,906,969
s whe I ! ] TS ) April 664N | TMLH 7,504,994 13,199 815
the days when Winnipeg was first prophesied of as a sure ﬁ Apri I ) 1w e 13,190 81
June 8200716 | 9612084 SMTTE | 130T
| July 8160505 | 9305425 9.213,186 15,663,739
| August 7,995,291 8,173,036 9,324,765 | 18750385
| September. KRR | TSR 1,305 1,663,307
| October 12.689.000 9,183.477 15,174,897 21,560,466
( November 14,435,219 < 11,618,985 21 382,461 818,
| December o 12,966.906 10,869,325 19,156,526 | 22,643,767
o OGS | FIOGKETR | HII | SETOM
( okt l 5.5 ( 30" 5.5 W 0.3 ;'f:
(' 1903 1904 1905 1906
J ;.::n . 19,045,633 sz,m_ _26.2'.'6,1!_‘! sbﬁa;m
{ February 15,508,406 WN6SET | WAL W1
| March . 16,305,257 19,524,990 23,404,817 31,261,634
( Aprit 17,290,498 68,584,500 22,646,778 33,909,208
| May 20,660,973 22 844 525 26,790,247 39,026,206
Ju 20, 4741,01:: 23,020,350 b&uw 37,813, l'l.u
{ Tl WANKH | URUNS N | QM
August 17,084,252 23,628 44 30 303, 842 88,778,904
September { 18,560,258 20,416,666 28,783,099 42,567 446
October | 2542 38 25,206, 00 4).974, 86
November . 20 227 9656 16.641 450 48 522,178
December | | 0 AR LRI 42,000 83
[ t",-,'u:, ;;«.un; Tzﬁ.ﬁm‘« 7_ sm.ﬂ;:l?v_ ?ﬂ,w‘?,zﬁ
| Per Cent. .
{ Increases s0.8 .7 5.8 ” as.e:
A ) “Decrease {Compared with first nine months of 1906 e
Residence of J. Morton Morse, of the Miller, Morse Co. |
) B —
and certain metropolis of the latter end of the nineteenth ( {
century. | THIS WEEK'S DOMINION RETURNS.
It did wot attain metropolitan rank till the twenticth | L
century came in. Winnipeg belongs to the Edwardian epoch. | The follgwing are the figures for the Canadian Clearing

It is, indeed, the first great city to “arrive” in the British | Houses for the weeks ending with October 12th, 1008;
Empire since Queen Victoria died. It is pre-eminently an | October 4th, 1906, and October 1ith, 1906, with . the per-

ichievement of the twentieth century—the twentieth century | centage, increase over 100§:—

f which Sir Wilfri : « i i ’ : ’
‘oe";'s c ir Wilfrid Laurier has spoken in such proprictary Oct. 12,705, Qct. 1, of. Oct. 11, of. C\\ange
The sub-section of the Canadian Bankers' Association (m o7<*! - #35o3n868 . $52936375  $3%,150792 v
(Onsid(rcd the desirability of establishing a clearing house I‘nmmo 23'020'08,' 25‘48"‘_“5 25,393,452 6.1
™ April, 1892, The clearing house was not at work till De. | V/0iecg .« 1028007 11,306,500  12,102309 182
cfmbcr, 1803. There were then ten chartered banks in the I{KI'f-ax "?59'26' "342'790 1,008,131 74
Caty. ‘They and their managers were:—Merchants Bank.stmm“m“ ++ 1,528,900 1,730.356 160060 111
‘.\lrﬂA_ Wickson, manager; Bank of Montreal, Mr, A, Kirk- ’ﬁfvt R - - ’:‘:g“fo "4?6'092 ,'2‘""“2 &
AN, manager; Imperial Bank, Mr 5B ; | yancouver .. 1,070,274 3150523 3.007,13 74.3
Union Bank, Mr, I L. Patton, manager; Bank of Quawa, (VO <o 797307 B~y 45 HNEY -
M. J. B. Monk, mianager; Molsons Bank, Mr. W. G. Nicholls, | Quebec ... "61_7'962 1,088,048 \ 1'0“3"?7' o
Tanager; Bank of Hochelaga, Mr. H. N. Boire, manager: Qttawa ... 2347930 %997,138 2,916,562 4.2
Clnadinn‘n.—_‘nk of Commerce, Mr. J. H. Mathewson, manager; London = 994,720 1,187,830 1,229,050 236
B_mq(\t Nationale, Mr. G. Crebassa, manager; Bank of British | C.:““W v el 1232882 1,184 802
North America, Mr. H. M. Breedon; manager. 3 Edmonton . ..-.... 717,245 815865
Arrivals of a Decade. 5 | Totals ..$77,320,758 $87,245,821 $86,972,678

The number has grown to' seventeen actuafly doing
‘usmes‘, with the Home Bank completing its arrangements
12 Ottnpy ﬂrve property it recently bought for a hundréd |

ousand dollars. Here is the list of additions. with the |
month in which each began to transact business:—

Bank of Hamilton, December, 1806,

pnmminn' Bank, June, 1807. .

‘ank of Nova Scotia, January, 1800.

Eastern irbv-'v,"whipﬁ Bank, April, 1903.

Bank of Toronto, August, 1008.

'Y:rnden Bank, October, 1905,

.\M’ﬂwrn Bank, November, 1005S.

Royal Bank, September 1906

__ British Columbia: is\far ahead with its figures this week,
Victaria recording an increase over {ast year of 167 per cent.
and_ oxer last week of 03 per cent., while Vancouver shows
an increhse of 74.3 per cent. Calgary registers a slight de-
crease, and. Edmonton a small increase Winnipeg still gives
| 2 big percentage increase, though not so large as in the past

few weeks,

Y, :
& The Canadian Iron and Foundry Company have com-

| mended construction of their factory at Fort William, which

for its purnose will be wuneqfialied on this continent, and

will emplov more than two hundred men.
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BANKING AND FINANCIAL. STOCK EXCHANGE FOR WINNIPEG,

[he Merchants Bank are jplanping the erection of new [he charter for a Stock Exchange at Winnipeg wag

prémises lat Vancouwer. obtained some time ago Steps are bf"l‘ng taken by chttu
The Bank of Montreal was one of the principal losers leading financial men of the city to establish an Exchange in
in the $400,000 fire at Armstrong ¢, the mear future
. " | dal 1ull .
I'he annual meeting of the | Lake Superior Corporation*
has been adjourned umtil No¥ember ‘21st, ey
Next session Parliament Will Be asked to authorize the THE NORTHERN BANK IN FIGUREs.

Banque Nationale to convert its stock' into shares of $100

r
Branches of the Bank of \ITbrélbté have been opemed at Since the account of the Northern Bank opn Page 541

Parry Harbor, Ont. ; Rossburn, Map., and Quill Lake, Sask. Went to press the following statement of lg_fhiﬂllrs of the '

bank as on September 3oth has been receive

The annual repart ‘of the La}‘l' Superior Corporation
shows 'a total income of $1,138/74, an increase of 04 per =

cent. over 1905, The surplu§ ¢vef - charges increased over To the Public: Liabilities.
half a million dollars. Lk | .\'u(caom’ ]:ehc lt;alnllt(ﬂn circulation
{he Dominion Bank is considering an increase in its T FOU (e vr PRSP ySauinsReaisieg $740,3%0
capital to $5,000,000. For some! time the bank’s note circu- Deposits not bearing interest ..... ... $1,407,075
lation has been up to its legal Bmil, and it has been forced A L€POSits bearing interest .............. 1,504,233 3,002,208

to use the notes of other banks,

The Dominion Government| i4t paying nearly 850,000 Due to other banks in Canada ................. 1,056

a year in subsidies to stoamshipi l.j_ving between local ports l_)ue to‘ba.n.k.? and h'ankers in the (‘jnitcd'S!a(CS.. zg‘s”
in the Maritime Provinced, midny §f which run in compe- Other liabilities not included under foregoing heads . 432
tition with the Government-owried’ Intercolonial Railway, e S T ——
: The American Bank Note Company is opening ofhces 'I_'ntal_ h%\bﬂ}ncs to the public ... ... . . ... _ . .. $3.767,485
in Winnipeg and Halifax. The! Wihnipeg manager will be Capital stock paidup ...........

Mr. Charleg J. Mills, formerly at the Ottawa branch, and )

Mr. H. Drechsel, of the Canadian Bank Note Company, will ' §4.757,183

manage the Halifax branch. P

There is something left for ghe shareholders of the y v _ Assets. . }
Atlas Loan Company, which collapsed some time ago with Gold and silver coim ... .vvvvinirivas, v $102,974
the Elgin Loan and A. E. :Amés & Lo., as an_announcement Dominion Government notes ...-....._.. 243817

has _been made that the Atlas will ‘eventually be in a position
to payr about 45 cents on the dollag

In the annual report of the Méntreal Sieel Works it-is

-~ Sa4b 20t

Beposit with Pominion Government -for security
of note cweulation »

........................ 2

-prophesied that improvements tp the works will be made, Notg¢s of and cheques on other banks ........... sqsz
that the capital will be increased to!$2,000,000, that the pre- Balances due from other banks in Canada . ... ... ¥17,460
ferred stock will be increasediffori $800,000 to 1,050,000, Balances due from agents in the United Kingdom., 10,039
and the common stock from ‘700000 to' 8550,000. Balances dué from agents in foreign countries. .. 34,088

The new office of the Bank iof iMontread in Lethbridge,
Alta., is in a _handsome brick &nd $trn.. block. Oak wood- ) ot 1 e $861,685
work, plate glass, and eléctric light nake the interior very Canadian Mumikipal Securities, and British
attractive. The dining-room, bedtpoms and bathroom are or Foreign, or Colonial Public Securi-
such as to make an outsider want 8 be a Bank of Montreal ties other than Canadian ............ $22, 402
clerk. . : ¢ : , Reilway and other bonds, debentures, and

The annual report of the Mblsons Bank shows net profits g S U S S 99,858 ,
for the year ending September $0,11000, to be $434,008.34, ettt 122,380
which, together with 83:',41;-.03‘ brogght forward érom pro_ﬁr Call and short loans on bonds and stocks in °®
and Joss account of 1005, maké h tbral of $466,086.27 avail- RN ... TR 138702

able for distribution, leaving at the:credit of profit and loss
account the sum of $26,087.23; | 2 ;

The surplus of:the Granby Censolidated this year is Qther current loans, discounts and advances
81,013,617, compared with $713,640 for the previous year, Overdue debts ... ...... ... .. . ... ... . " #.518
an increasc of 42 per cemt. @A$ dividends amounting w Bank premises, including safes, vaults, and office

8810,000 were paid during the curtént year, as against no furniture at head office and branches ......... 98,080
payments at all in 1905, the marked progress of the com- ()her assets, not included under foregoing heads! 4.307
pany can at once be seen. The net profits for 1906 were
$1,821,617, and In 19008, $712,040, An increase of 153 per S susalh
cent. [ £

At the convention this month 8! American bankers in

St. Louis, Mr. John Knight, $ecfetary of the Canadian RAILWAY EARNINGS,

Bankers’ Association, is to spéak @n ““Our Currency as it o

Appears to a Canadian.” On this the “American Banker” 1008, 1006, In%
remarks: “In the face of the wonderful success and pros- Canadian Pacific (mileage, 8792):

¥
perity and lack of complications which ‘'Canada enjoys with ' First.week October ... .. $1.180.000  $1,482,000 zzé.gg

ber banks, there should be some very pointed suggestions Month September ....... 4,816,000 6, 101,000
to. be gathered from Mr.:Knight's ‘remarks, which will be| Month August ......... 4,738,000 6,107,000 26.5

well worth taking into seriou§ com@Sideration.”

Reviewing | Grand Trunk (mileage, 4,085):

the last statement of Canadian Ha iks, that journal says:— First week October ..... 701,030 831,601 5.14
“A profit of over §11,000,000 fOr thifty banks for one year's| Month September ....... 3,602,188 3813188 5.8
showing is not so _bad a re(‘t'ﬁtd'. Ehis ‘is lhe. report .whi_cb + Month August .......... 3,487,905 3,885,271 7.4
has gome out.of Canada. This is a’het profit in the vicinity Canadian Northern (mileage, 2,433):

of 14 per cent. Dividends from all 'but two of these banks First week October ...... 100,200 164,100 63.77:
paid to stockholders amotinted: to '),748,6;oi while the te-| Month September 378,500 624,400 64.70
serves received an addition, of aver #7,000,000/ Last month’s ~ Month August Sasseabs 157,000 596000  38.3

statement from the chirterdd bianks af Canada showed public Toronto Street Railway (mileage o8):

deposits to have reached fhe sum of: $553,312,000.” First week October ...... 53,503 50042 10.3%
- Month September ....... 282,572 Jo8,113 9-03
EARLY WINNIPEG. Month August 255,880 201,803 - 14.03

Mr. C. Sy Matthews, senior partger in the Montreal firm
of furriers, has'been recalling r'e_rnllg’élinns of the early days The Eross earnings of the Toronto Street Railway for
of the Western metropolis, Wianipsg of to-day and of 1878 “1ast month broke al) previous records. Montreal Street Rail-
are as .lxﬁ(-r_vn!. he said, as nizht and day. way’s August figures showed an increase over 190§ of an

“Main Street then was only 'a Brail. 1 have seen’ ox- average of over 81,000 a day.
teams stuck in the mud in fromt of the present Post-office. An increase of 26,60 per cent. in the September earnings
Then the only sidewalks that Winnipeg boasted were two- ‘of the C.P.R. is noted, and the July and August increases

plank affairs, in places five feet fromgthe ground, sover the corresponding periods of 10035 were 27 and 20.22
“To get to Winnipeg requited a'variety of methods. Tt Per cent. respectively.

was,then around by St. Paul, by rail¥bad, and afterwards by The Montreal Street Railway’s vear ended on Septe'ﬂ\?“
stage and ‘shank’s mare.’ We wereiusually dumped off at joth, and during the twelve months the company carried
St nﬂmfacc and would come acoss the river in small boats; | 58,000,000 passengers. The gross earnings 'amnuntl‘d to
there being mo bridges. 1 remember distinctly the first rails | #3.080,400, as against $2,907,400 in 1008, an increase of 14

that were laid on the lice and we felt quite toney entering %per cent. In r00r. 50.057.444 passengers were carried an
3

Winnipeg by train” ! the receipts were 81,000,680, -
i ;
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By J. Obed Smith, Dominion Comm

First, a comparative statement of immigration to the
West for the fiscal years 1004-05 and 1005-06.

1004-05 1005-06 « Increase. Inc. %

English ..... .. 4839 65,135 16,288 33.38
Weish . 770 797 27 3-51
Scotch ..... 11,744 15846 4,102 34.03
[Fish oovinienns 3998 5,018 1,020 25.31
Total British .. 65,350 86,706 21,437 32.708
United States .. 43,543 57,919 14,376 33.016
Continental, etc. ..37,364 44,349 6,085 18.69
'Total immigration.146,266 189,064 42,798 29.26

The cost ‘of whole Canadian Immigration Department
for the year ending June 30, 1006, was $842,668.

The population of the Prairie Provinces is:—Manitoba,
6s.000; Saskatchewan, 250,000; Alberta, 184,000. It is esti-
mated that the average capital of the 57,796 persons arriving
from the United States was about $1,200.  There is the
whole science and profit of immigration. It is a good show-

ing. It is aM in the line of inevitable expansion.

All Immigrants Once.

Most of the inhabitants df thirty-year old Winnipeg
were immigrants. Before the incorperation of the city in
1874 Western Canada was a newly discovered country, even
to Camadians, We are all immigrants, and proud of the
name. We have had to dig up our own de_stiny with our |
own hands. We are a self-made community in the best
sense of the u:ord: and literally dragged unwilling capital |
here in the earlier days, because the first immigrants, though
men of toil and sublime faith, were lacking in financial
means. S .

[mmigration is likely to provide the desired increase i
population for. years to come with more certainty than
natural production. It is estimated there will be added to her
present population of 110,000, an average of 12,000 annually
for five years by immigration, and this, with the natural in-
crease, should easily give 200,000 souls within the city limits
in 1011. Are business men and manufacturers realising this?
Over 150,000 souls came into Western Canada for the first
time during fhe year ending 3oth June, 1906. |

What will all these people find to do? Must civic im-
provements continually increase, and the municipality béar
the onus of providing employment, or is it not absolutely
essential that manufacturers shall be advised to establish
thg!l’ plants here with a certain feeling of advantage? Cer-
tainly the city cannot grow without reaching the danger

line of over-population unless other means of providing em-

¢ them

| was received here from customs

|
ployment are secured than now exist. Workers are available )

n all tlrades in sufficient numbers, let capital and enterprise |
do their share!

Foreigners Reach the Land,

Most of our population is of working age, the twenty-
one school buildings in Winnipeg only having enrolled
therein 11,675 children. Let the workers have work to do,
and let Canadian manufacturers note with satisfaction that
t‘tr\;:;n have o many people on the spot to draw their workers

Our foreign immigrants, being mostly of the peasant
class,‘sooncr or later, find their way to the land, a vastly
superior condition of affairs to that existing in the States of
the Union where most foreign immigrants remain in trades,
Or at nmavvying. The records show that 71 per cent. of all
tailors, 50 per cent. of all bakers, 53 per cent. of all peddlers,
49 per cent. of all saloon-keepers, 47 per cent. of all leather-
makers, 46 per cent. of all stone-cutters and cabinet makers,
and_44 per cent. of all gardeners and florists in the United
_S“"i are foreign born. Without the foreign-born classes
i Winnipeg, construction of sewers, excavations and the
{!Gprra} unskilled m{lnual work could ngt be performed.
the\\li’f::},allhem the skilled artisans would not be wanted, and
: sam of $10,000,000, for several years used in build-
:::gg a]:ma in Winnipeg would not have been expended. The

an with the strange speech and the funny name is welcome

to his share in the general prosperity which he is humbly

willing to filt
Wages Bring Skilled Artizans,

L ;"‘e has spent more in bringing his fellows to this “Better
ANA" than the Britisher. Probably $1.000.000 was sent out

f ‘es “ama i .
oh Western Camada last year by the foreign-born to assist
their friends to emigrate 5 g
the solid structiir

Skilled

> They are appreciative builders in
e of Winnipeg's prosperity.

irtisans are here in plenty. Good wages brought

issioner of Immigration at Winnipeg.

|}

of Governments or the
temptation of transportation companies. Many more will
come for the same good reasom, Many own their own
homes, and are a permanency in the city. There is present
in Winnipeg a solidarity which is singularly impressive to
the observant man. - There is no half-way method in build-

ings now. The shack does not give way to a modest new
building, but to a pretentious and absolutely modern block

or residence. Winnipeg being wise enough to profit by the
experience of older cities, is reaping the full benefit first-
hand. This is a feature which will be a delightful manifesta-

tion to all who get off the retail business streets, and visit.

the wholesale centre and the many substantial homes now
here.

Millions in and Millions Out.

Probably. $80,000,000 worth of raw material and manu-
factured merchandise came in, or passed through, Winnipeg

for consumption and distribution last year, Over $2,500,000
duties for 1905. If the

average tariff be 20 per cent. this means over.$12,000,000
worth of imported goods alone. Why is Winnipeg not a

producer ,and manufacturer?
This%ast business means much correspondence, and the

Postoffice receipts for the year exceed $300,000—or two and a

more than the argument

1half times the amount received from that source four years

ago.
In 1874 Winnipeg was incorporated with 3,000 people, and

| an assessment of considerably less than $2,000,000. In 1899

the population had risen to 42,000 souls with an assessment

of $24,000,000; and, by the end of 1006, there will be, at least,

{ 110,000 souls in Winnipeg, and the assessed value fully $80,~

000,000. This wealth, in part, may be bwned elsewhere; but

Qne of the stands at Winnipeg’'s annual exhibition.

the fact remains that it is part of the eity to-day. There is

every reasonable indigation that thes¢ extensive building
operations will continue for years to came. It is difficult.to
find @ vacant house to reat,

Sixty Churches, too.

Winnipeg ought to grow if for np other reason than

the fact that land within a radius of thirty miles of the City

Hall can be bought for one quarter what is asked for similar
land within the same radius of any other city of the same

(size in Canada or the WUnited States,

The city with a score of bank buildings and sixty
churches, and with all modern conveniences, such as electric
light and 5,000 miles of long distance t¢lecphone wire, knows
it is here to stay; and who can under-yalue the presence of
60,000 adults, who, for the most part, are workers. They all
spend money, and even the haryesters, and the immigrant

passing through, leaves here Ns 2% pents, or more, for
travelling expenses.

Visitors look to Winnipeg as a centre of -information,
an agreeable stop-over in a long jourmey, and realise that
back, and beyond Winnipeg, there is an ever-increasing pro-
ductiveness of the firstiruits of the earth that furpish the
spring from which must continue the (strcam of the. city’s
Will the citizens be r)Miged to seek their needs
What answer will the manu

progress. i =
from points outside ‘Canada?

facturers give?

L
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ANTIPODEAN AGREEMENT.
New Zealand Treaty: Scbpe for Canadian:
Enterprise. '

————

(From Qur Own Ceorrgspondent.)

Sydney; N.! §) W., September th

The agreement rentered Intol by 1‘1‘(‘ late Premier 55‘
on, of New Zealand, with the Msiralipg, Government-for
< 7 271 It is a
smgular production; and is main)y based upon the proposi-
ctain_ the present dutics |ggainst cach ‘other, but to

L recipr al treaty was publishefl® dn A% st 3oth.
tion to r
increase the dutiest
from other countrics
list Un thirteen
it retains the present duty
reduced, but incre
There are
but flour is frec
Zealand have
ats and maize
1

ather
some singuiariangmalies

ased against ¢ountries.

Wheat s dutiab)
spectal facilitiés fob’sugplying

nd lemons, which

which neither country prodices) }3 fixed at a

traba or going from Australid tq .’{cu

per hundred feet when coming f‘_tum other points
Australian Indifferent; New Zealand: Hostile.
The whole

5

tries It has béen
.’;"~rl.'<’1) received in

very
New
shightest prospect of the
now stands. Had Mg

hullied_it through the

Zealandy and

New Zegaland® House,

fect upon Canadian trade

1ad a surprise

lieved that it would do so this segsign.

fand scheme it brought down its| preferential proposition’

is very much akin in poliqy{to the agreement with
On a certain muniher of :rticles 1t increased
the duty upon alf foreign prodyqtd and retained the duty
upon the goods of the United Kihgdom as they are at pre-

Canada is not included in {hieipreference, nor is there

umy provision in ‘the scheme as profluced to Parliament for

It
New Zealand.

sent

Aicluding it |
From statements made, it ' wpnlfl appear that Australia

S ready to negotiate with '

charges the delay
220, upon the Canadian Govethrhent.
Increased Duty on Canadian Foods, |

When you Canadian Government,
under its preferential tariff, mbde. 3 standiag offer to Aus-
tralia as well as other countries, there dpes not seem to be
18 much weight in his contentign s Mr Deakin pladges upon
it Under this preference,’. furfiiture, bicyclesy tricy-
les, motor-cars and parts ﬂwn-q{. boots and hoes—
rubber gs well as Ieather—gas dnd ofl engines, paints, jpaper-
hangings and platedware, which' ( inatla exports to thA coun-
ry, would be increased in duty by an added Yo per cent
N The dgreement will be of some advantage to the United
Kingdom, but not a very large one, hs in some of the lines
“:.- has the bulk of the trade now : It will affect irnpor(c
1Tom oreign  countries. to *the kxfent of about a million
pounds sterling. and in this way will lbe an_advantage to the
United Kingdom, but not to the amaount of the total imports,
1$ the tendency will be fo incfease Austrafian manufactures
n some of the lines_ j .

Fhe scheme has not many suppdrters outside of witra-
protectionists, as it is fegarded 33 “a protectionist
rather than a patriotic prefefential Proposal.

New Zealand is not included with this preferential pro-

tion. " Both schemes takenitogetler are singularly nar-

‘ pon that ground algne Will not be ~np|mrt<'(l by
en who woudld préfer fo have a real pre

t ment, which wotld £0v¥er {he Empire,

New Zealand Land Holdings Limited.

e

VeW /' vand

3

remember that the!

device

13 again showing! the way in the matter
cutting down langerously laggel! fortunes, For some
vears she has had L Progressive land fax, which increased at
the rate of onc-sixtcenth of a gendy in the pound when the
‘YY]'H![:I‘H\:‘!! value was £ 5000 and over

18 reached of thr pen
-

until the maximum

ce in the gound.” Tt has also an in-
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on_articles ngfhed in 1t when coming

Ther¢arg glHirty-four articles in the
>l Y 1

out of the thirfiydfur, the .important dnes,

onjseyen the duty is slightly

Of the artp¢les! which Australia and Nev
each Gther—
the duty is retdiged upon both, Qranges
Australid pfadiices and New Zealand
[ocs mot, are not included in{he (L3Rl at all. Oregon pine
f duty of 6d.
per hundred feet when comig frdm New Zealand to Aus-
Zealand; and 1s 6d.

scheme does npt ;:pEn‘.xr to be a proposition
or mcreasing trade between theitifo countries sq much as
ne for increasing the duty ugon igpor(s into the two coun-
coldly rédeived in Australia and
there 48 not the
_adoption | of the proposition as it
Seddon Been alive he might - have
but Sir Joseph
Ward is not a man of that Kiad.} \1d t go through its él-
waobild| bd to increase the duties
n the timber which it sends, dn pptatoes and onions which
it “can l'(’\.A\r'H!IJ[I.\' send, and (‘n‘wﬂcat‘ oats, buttcr, bacon
nd ]\fHH\. which it might send during 'the drought season.

With the production of (thig sghemie, the Governmept
It has long proigssed its detetmination fo
introduce a preferential tanff for British goods, but few be:
With the New Zeo-

Cahala ; for -an agreement and
in corr¢spgndence, begun about a year

Volume 40.

come tax-of sixpence in the pound up to £1.000 of income
\J

and 1s. in the pound beyond that sum, with double thie ‘st
upon non-residents
This had some effect in forcing
1

: large land" holders to
sell portions of their

estates or to distribute ft ip such 2
way as to evade the taxation Enough was not done to sag-
isfy the demand for land for settiement. New Zealand is

f };xj]_:;ul area and its cultivatable land is still more limit-
ed> The Government has introduced—and is likely to pass

a bill which provides that no one shall hold land above the
ummproved value of £30,000, and those having estates of
grecater value than this—and there are about (\\'cmy-s'\x 0{
them—are given ten years in which to dispose of the
surplus

The Government _)ms purchased fourteen estates, cop-
taiming 210,005 acres, for .the. purpose of cutting up and
leasing upon long terms to agriculturists. The RVC\’ItQ
price of this land would be about £5 per acre. In all, the
Government fhas expended about four million nounds
sterling in cutting up large estates It is hoped that the
new plan will obviate the necessity of the Government pur.
chasing these estates and compel the owners themselves to
cut'them un,

Canada Might Wake Up,

The exports from Canada to New Zealand for the year
1005 show a decline, having been £06,110, a5 against £113,-
485 in 1904. There was a decrease in necarly all the I(‘adin‘
]m('*. with the exception of:—

Printing paper, increased from.........£10,161 to £187%

Gum boots, increased from 743 to 2,554
Canvas, increased from . ........... 1851 to 4724
Woodenware, increased from...... o e 422 to 8“

Bicycles, decreased from ............ .
Jicycle. materials, decreased from

. £ 5030 to £10802
3,100 10

Boots and _,shoes. decreased from.... 11,112 to

Agrictitural machinery

very variable) from

8414

7,609

A very curious thing is that in grass and clover seeds—
a trade begun directly from Canada four or five years ag),
and amounting to £6,655 last year—this year Canada 's

credited with nothing  whatever. This is not 2 flattering

statement to Canadian enterprise, particularly as in many
of these items, it has the advantage of a:preferential tarilf

F. W,
————

TRANSPORTATION NOTES.

Jetties are to be constructed by the C.P.R. at Van-
couver which will cost a million and a half dollars.

22,725 to

The C.P.R. have given additional orders for $7,000,000 =

or §8,000,000 worth of rolling stock to be built at Montreal
) The graders are rushing work on the- C.N.R. White
Whale Lake branch, Alta, and the steel gang will shortly
be" at their heels

I'he. Grand 'Trunk Pacific is reported to be building a
840,000 hotel at Prince Rupert,. the Pacific terminal, -and
clearing>one thousand acres of land for a town site. :

The fight at Regina, Sask.,, between two companics
regarding a siding to connect their _warehouses has been
settled, and now the C.P.R. and C.N.R. are at combat as
to \\)31(}1 company is to ir_{stal _lhe siding.

[he Railway Commission will meet at Ottawa on October
16th to hear several applications, including one _from the
Canadian Northern fof a crossing of the Gtand Trupk al
Hawkesbury, and a complaint of the rates charged orm logs
and lumber from stations east of Rainy Lake, Ont, to
Renfrew

The Prince Albert Street Railway Company is asking
the Prince Albert, Sask., council for a twenty-year franchise.
They will spend $80,000 on plant, track, and cars within
three years, and will supply power to the city, so long 28
their franchise remains in force, at 25 per cent. less thas
It now costs the city.

GOOD GRAND TRUNK ‘PROSPECTS.

Many of the stockholders who were present at the semi-
annual meeting of the Grand Trunk Railway in London,
Eng., nn.‘_'rh‘)nrw!n‘\‘. avowed their intention of attacking the
policy of te directors, bit the president, Sir Charles Rivers
Wilson, mollified them by the statement that, while not
pledging himse)f, he hoped at the next annual meeting to an-
noufice an increased dividend for the third preference stocks
holders.

The increased taxation imposed by the Canadian Govern-
ment, p:irri(':vl.‘r:'.v the increase in the tariff on rails, was dis-
cussed; and it was stated that the cost of renewals in th;
present system would thereby be raised by §1,250,000, anm
the estimated cost of constructiop of the G.T.P. by $4.000,000.

[he completion of the great Pacific line from Edmonton
to Winnipeg will be accomplishad in another year, and a de-

benture issue for new G.T.P. cars will shortly be issued.

Qctaber 12, 1906.
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THE UNITED STATES AMERICAN IN ‘WINNIPEG.

The Canadian West wanted what 1s erroneously, buc

eperally, called “‘the American,” In the eternal plan of
angs ﬂg: came in dug tume. ; . :
The construction’ of the Canmadian Pacific Railway, en.

(SOTS\'d and ,unr'ul by the Dominion Government, and
essential to the political integrity and commercial progress
i Canada, W3s assured by the co-operation of such men as
i))onald A. Siith and James Swphcns_,_ representatives of the
two greatést financial interests in Canada, the Bank of
\{Qn[(cal and the Hudson’s Bay Company. The Canadian
Pacific Railway might never have been financed if these two
powﬂ{\ﬂ Scotch-Canadians of finance had not been leading
factors in the enterprise. Possibly the great scheme might
4 ' g
ot have been carrired out there had not been a Van-
Horme to bring his daring v_ngxnecringvabilit,\‘. his Americ¢an
resourcefulness, his gilts ok organization to bear upon an
\mdc((akmg that required speed, initiative and adaptability.
VanHorne was the man of the hour.
VanHorne, Greatest of the Line, (
Sir Wm, VanHorne was the most notable American irn-
migrant to contribute mur\'cH_uu~‘Iy to the makmg 0; \Vm-
pipeg. On a smaller scale his example has been followed
by thousands of his countrymen. Not one of the tides .nf
immigration that have been overflowing the Canadian plains
in the last quinquennium has made a more distinct impres-
<on on Western life than has been made by)the people from
the United States. They have supplied plentifully the
initiative, enterprise and \(.nguinvi!_\' essential to the de-
yelopment of a new country of illimitable resources, which
Zuffered long from the hope deferred whu‘b maketh (lw(
heart sick. Nine vears ago the settlers in Western Q:mada]

natives of the United States were an inconsider-')

who were sid
able number. To-day they are about a quarter of a mx\hon.)

The influence upon Winnipeg of the American- “‘in-{
vasion’’ has been most pronounced. Into every phase of the )
business life of the Western Canadian metfopolis have |
citizens of the United States made their way to influentia 7
prominence. Not alone in the real estate business (whose!
speculative opportunities are supposed te offer special attrac- )
tions to people popularly believed to he SD(‘C\)\B\WE\)‘ =)
clined in business investment) has the exxcitizen of the |
United States become prominent. On. the Board of Trade,
in the Grain Exchange, in. magufaQturing enterprise;, in
mercantile pursuits, in financial institutions, and in building

operations the American is a very.evident factor in the City’s
progress. N
Pourth of July in the Crucible.

Upon the celebration of thie Fourth of July this year by
rvhe United States Americand of '\\'innipeg there was evid@nt
throughout the proceedipgs a distinct Canadianism, which
detracted nothing from the sentimental regard which thev

held for the land they had left’ but was an assurance of the
sincerity of their féelings towards the land in which they

had made their home. The United States American in Win-
nipeg is assimilating so rapidly with the life of Western
(anada. that he is scarcely distinguishable from the native-
born Canadian in meeting, counting-fiouse, or markes,
except maybe for his mervous emergy and his sanguine tem-
perament, and, in rare moments of excitément, the modula:
tion -of his voice. In the-great crucible of the West he forms
a part—an important part—of the human elements that are
going towards the making of the peopie of Greaser Canada.
As he has taught the West much in the encouragement of
settlement, irrigation, improved methods of farming, mar
keting and transportation, he is rapidly becoming a
naturalized citizen, and_ is presenting to the world a phase
of public opinion of the country uminfluenged by tradition
or prejudice. The American voter will be free from racial
entanglements, and will vote according 10 the promptings of
common sense and the betterment of the country in which
he dwells.

The advantages to business in Winaipeg of the influ-
ential native-born American element are apparent. Not the
feast among those advantages is the fact that to a great
extent social and busipéss relations are kept up with their
old friends and neighbors.

Commercial Isglation no More.

With the American invasion passed corn_plctcly and for-
ever the commiercial isolation of Western Camada. It has
fostered business between the.North-Western and Western
States and’ the Canadian West:: 1t has | begotten a better
understanding hetween the United States and the whole
Domipion. It has affected railway enterprise and capital.
it bas done more than anything else to direct American
capital to Western Canada;, and caused the :Amf-riran capi-
talist, inyestor and prospective settler 1o epquire into the op-
portunities of what is. the ‘‘Last West.”

‘Manifest as.the ex-citizen of the United States is in the
business and sqcial, life of ‘Winnipeg, it is as a Canadian,
as a British subject, that he is a factor. He has done much
to. remove provincialism. He bhas broadened and vivified
the essentially Canad_hin point of w'icu". and, wil'hout re-
moving  the conservatism’ of the Canadian or Briton, has
added a fillip to the business  situation that probably no
other element could have done a time 'when the crowded
places of the world were demanding-ag outlet ~ for their
surplus thous_an_ds. 4

The obtaining of cheap electrical power for manufac-
turing purposes in Winnipeg, which is assured in the near
future, is largely in response 1o the efforts of United States
Americans, who are urging feasible schemes upon publ{c
attention- With electrical power, cheap |through compeh.-
tion and advanced methods of transmission, the influgnce of
the American in Winnipeg will be a much greater factor,
with his speculative daring and his comnection with the
manufacturers of the United States.

1

WESTERN CANADA FLOUR MILLS,

\

WINNIPEG, THE LARGEST IN CANADA.
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STOCK EXCHANGE! ;I‘HIS WEEK.

—_— B
Mogietgdnyi Tfimes QOffice,
' UOctober 12t

Miming stocks have begn {m@sg prominent this weck,

and th¢ ugh there have been ﬂllx_’ll)ﬂ1l},'l.\, owing to realization

OF profits, the tncrease of intarest 10 Canada’s new suver mines
at (-H}.. t has been very appirént: I'he purchase of consid
erable new machinery and the idiscdvery of more new veins

}

haye helped the ambitious thobgh Pautipus min y investor

10" realize that- the camip |pgnfains something more

than brokers’ “hot air.” The migneM situation, though better
than 1t was, 1s, perhaps, the mast jubsatisiactory factor from

r the stock market point of viewi l:z‘t it will continue to im-
prove so long as big interests bad rbsteain spe culative ‘oper-
ations Fhe public, gener#ly spegking, are not allowing

their enthusiasm to run away with!t§eir beads and this tends
to a strengthening' of money damgligions, and a prospect of
:(l\u'l}rmg prices later in the yéar. | )

[he advance to § per cent! on &l\\- discount rate of the
Bank of England, the highéss ﬁgznr. since 1901, seemed
likely t0 cause a reaction ¥ somfe Bf the markets, though
this really had ne solid foundation, js@cing that money is a
little easier locally. B

The commercial markets bave made a pretty strong
showing during the week and| many industrial stocks have
rapidly advanced several poifits] cgnstituting an index to the
general prosperity of the caunity, | '

Saturday, October Gth.—Sovergign Bank's jump to 147,
7% points above Friday, was the ehief feature on Toronto's
fioor, otherwise the market Wwhs wet. Montreal showed
imncreasing activity, and the #fimsactions totalled to 2,375
shares and $14,000 of bonds.)” A' shark of the Bank of To-
ronto was sold for 232, a degline f one, and Toronto Rail-
way sold at 117. The New Yotk batk statement was disap-
pointing, mainly owing to a degreasig. of $3,000,000 in the re-
serves. Nipissing closed in Néw Nark at 235¢. The money
market was .~Ilghr1.\' casicr, but| lpaps were not (!b((ﬂllﬂb((
undcr_() per cent. A sensationdl’ rise in General Electric
and Westinghouse sharcs was’ Wall Street feature On Sat-
urday Electric jumped from (173 té 178, and on Monday
opencd at 177 and rose to 183, while Westinzhonse moved
frond *5514 to 161Y4 . 4 '

MQ“&,,-OCNMT $th. Nsillkv s o da_\- were guncr.dly
dull. Eight shares Electrical Development sold on the local
exchange at 30, a drop of 3)2 ogts on the last sale- two
months ago.  Sovercign reachied 18253, and Traders sold at
the same: hgure. Mackay was the jonly stock in the general
list in 'which .more than 100 Shares C(l.(ll(('([ hi(ll’(\, SQU“\&L
f‘! /-3;5". and prrf«;rrwl. 714 C It R uprnml_;n 1204 and
New York, and after several/ugd god dawns, finally closed
at 179. Montreal Power, which! 8pened at 0614, and rose
to 98, was the dominant featmte fof ‘the Montreal market

Volume 40,

’, Wednesaay, October 1oth.—The strong features of ,
| more active Toronto market were Richeliew and Northesy
avigation, the former closing at 87 and the latter ag 107,
kay's were weak,and Tractions dull. There wag 3 ki
nand for Detroit United, Mortreal Power and Montrea]
eet Railway on the Montreal boards, and some Yittle de.
1and for -bonds.. Dominion Iron sold at 30}, but closeg
at 30, Twin City at 114, and Montreal Power at 99. Mining
stocks were fairly active in New York and a great deal of
new buying was going on .without lifting prices Toronto
mining markcts were active, prices were a little CESK[I m‘\
buying was keen. Trethewey dropped down a full point, on
account of a rumour that the purchasers of thus propesty
had paid only 6'2 a share for the stock under Mr. Trethe-
wey's control
Thiirsday, October r:th.—Richelieu declined -2 points,
Dominion Bank and Ontario each went V2 point lower, dnd
an odd let of Toronto sold two points lower., C, P, R
kept in svmpathy with New York prices, and sold at 1395
to 18074.. Money on call was still quoted at 6 per ceat., but
the supply appeared to be more plentiful than hitherto.
Montregl Strect led on its own boards gnd the price tapidly
advanced from 27034 to 28r, but closed a trifle lower.
Richclicu, owing to the agnouncement of the directors that
the question of dividend Had been again postponed, dropped
from &773 to 85, and much disappointment was evinced on
both exchanges regarding the con)pan_y's action. Mining
stocks were weaker on all boards. Nipissing closed at 22
bid and 23 asked, and Foster beinng the most active, doqu
at 2.65 agamst 2.85 yesterday. Thdre was a strong market
generally on Wall Street

B

Notes.
\t 179, paying 7 per cent., the Canadian Pacific yields
the mvestor 3.01 per cent.
From the Bank of England, $6,000,000 in gold has been
withdrawn for shipment to Egypt, and £30,000 for Buenos

Avres.

December catton closed in New York on Monday at
10.29, a deflinc of 19 points, A year ago the closing prige

was Q.05 "

The worlds shipments of corn [ast week were MM
bushels, against 2,461,000 bushels the corresponding we&
of last year |

The New York bank statement caused Americans to
open iweak on the London Exchange, but the loss partly
recovere d in the forepoon

Lotton receipts are moderate, as comparied with h_st
year, and export operatorsegflave experienced difficulty in
ling contracts at ports,

On Mondag 4,156 shapes changed hands and Moatreal,

0.000 worth of bonds, and 1,026 mining shares. Montreal
Power led with 1,920 sharqs

owmng to heavy purchasing Orflers.  Three hundred shares
of Detrait were taken at o78! Sovereign Bank advanced
S pomts to r43 Changes were mainly in favor of the bill
side i '

Tuesday, October gth — Busingss on the Toronto Ex-
change was‘a little broader, Geseral Rlectric be ing the most |
active, closing at 138 bid, Stanptlacd Bauk Stock went down |
4 points ‘to 236, while the ptirébate bf 55 shares took To
ronto Bank up to @35 At Momgredl, the early session
showed marked activity, Montreal Power being the leader,
touching (9972, the highest prigd sfnce it was placed on the)
5 per cent. basi< Detroit United, Nova Scotia, Richlieu, |
and Tordnto Railway did godd | business
was \\1A:1L selling at 69 to 6923. IC)'P. R
§<f\\‘\~\rk. opemng *at 17055 bnd ¢losing firmly a¢ ‘1801
Cobalt issues were less active @1 ithe New York curb, There
were no mportant changes in prices of mining shares. »

Dominion Coal |
was stron»-

NORTH' BATTLEFORD BRIDGE.

Third Canadian Narthern crossing of the River :

Saskatchewar. | It has cleven 170 ft,
Total length of steel all made in Canada, 1.870

| ters of the globe,

The Premier I)i:nnunr_l Mining Company, Johannesburg,
has Ueclared a dividend of 400 per cent. A similar dividend
was paid by the company 1:i5r_ year.

An active trading market in Cobalt stocks is to be Jook-
l"l] for Canadian apathy i;_ disappearing and Montreal has
shown a marked interest in  the northern mining camp.
)L‘-l’:‘»n and New York are well in the speculations,

There are s2id to-be 30000 holders of C. P. R stock,
which, on the pres~nt capitalization would bring the aver-
are holding to 40 shares Dividend cheques go to all quar-
: [lthough London draws the biggest share
of the $850,000 paid on the preferred

—

. The s00-acre farm of W. M Smith, of Portage Ia
Prairie, changed hands last week for $15,600.

spans,

ft. Built on concrete piers. Height

1 3 from low waterio ft.

K
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Leading Men’s Testimony to Eastern Enrichment through the West.

was the remark of one of)

“See Winnipeg and live” ‘
\lontreal's large wholesale merchants, upon whom 1 Cl\\tdl
{(:.Lda‘- in my efforts to ascertain what the business men of
the East thought of Winnipeg.

That the business menm of Montreal, at lcast, have the (!ifc insurance in Winnipeg and the Nogth-West.

atmost desire to cultivate the friendship of the Western city |
became quite evident to me within a very short time a(tct)
I started to interview them. \\'iqn.xpcg is buy{ng _goods,|
She is buying them in large quantities, and she is going to )
buy them in still larger quantities. The ~ factories of the|
Fast are going to méke these goods, the merchants of the
East are going to sell them, and the financiers of the East
are going to finance the proposition,and they all hope to profit |
thereby. So, when you talk to an Eastern business manﬁ
about- Winnipeg, and ask him what he thinks of Winnipeg,
he reflects upon his increasing bank account, and feels {ike g
taking off "his hat. s ;

Of the many people 1 spoke to upon the topic men- }

tioned, there was not onme who did not seem to think that

the expansion in Winnipeg and the West took place just in ‘, insure.

time to save us in the East. I spoke to bankers, insurancc |
men, architects, paint and oil men, hardware men, dry goods |
men, structural steel and rolling mills men, transportation (,
and grain men, and I failed to find one who did not evince
the greatest interest in the West as a place, and concern in |
Jer as a market. i
#rdware; Transportation. |

A hardware man stated that the amount of building |
which had to be done to supply the incoming population
with houses and barns was such that the demand for all sorts
of building miaterial hardware was more than they could at
times supply. ' Another stated that, owing to the distance |
of Winnipeg from the factories of the East, the stocks of |
hardware carried in Winnipeg were actually greater than |
these carried in the city of Montgeal, \

A transportation man said the lake tonnage had in-|
creased five times during as many years, owing to the pro-|
dl{crs of the \‘\'cs!‘ andv anvins'urance man told me that two-
thirds of the increase in life insurance came from the new 'l
country. The general opinion, howeyver, appeared fo be that
the West could not enter into manufacturing in competitionﬁ
with the East, at any rate for many years to come, (

But let each tell his own story. ! ]

Knowing that Mr, F. H, Mathewson, president of the |
Montreal l_?oard of Trade, and manager in Montreal for lhe}
Bank of Commerce, was not only well posted from both a \
commercial and financial standpoint upon the situation, but

had actually lived there in his capacity as banker for many |

years, I called upon him first.
Banker Was ‘Eighteen Years There.

“Yes,” said he, “1 had eighteen years' experience as
a banker in Winnipeg, and always had great faith in its
future, 1t should always maintain its position as the leading
wholesale distributing point for that great country lying tos
its west, and its steadily increasing volume of jobbing trade
will go on notwithstanding the growth of such cities as
Calgary, Edmonton, Saskatoon and ; Brandon. Ope of the
mast attractive features about the whole situation in Win.
nipeg at the present time is the fact that it will be recog-
Rited for all time 10 come as the central headquarters in lhc<

est for three great railway systems, and these railways

and their innumerable branch lines and feeders, all pouting
traffic in and out of Winnipeg, will aid materially in main-
taming hér supremacy in the West, and help largely to make
the city one of the greatest importance,

“In addition 'to this, Winnipeg is now recognized as a

Yery important grain market, and in the near future 1 believe
E_he\f will be handline more actual wheat on the Winnipeg
30 Exchange than in any other wheat market in America.
T_he movement of population into the country west of Win-
Wheg should materially help in developing its trade, for
cevery settler that goes into the Western country just means
:‘0! ’muc}" addvt)nr_ml business  for the business men of the

Y- Winnipeg is mow recognized as a very important edu-
f::::nal centre, the University of Manitoba being esablished
The Third Financial City.

"
winn_:\n these features are tending towards the making of
- 'Pg into a very important financial centre, and the
c:u\;l_he of  business transacted by the Winnipeg banks ‘s
loa i€ much comment, and the total amount of money
‘::n‘ed by the banks there to carry on the commerce of the
SUAS now very large. Already Winnipeg occupies the
‘liﬁsllnin of the third financial city in Canada, as shown by
h:o? U;N of its bank clearings, and with the rapid accumu-
of wealth in the West it would not be surprising if

in the course of a few years the West became

money to the East rather than borrowess.”

great boom to the life insurance busimess,

| Greenshields,

lenders of

Mr. B. Hal B'rown, manager in Canada for.the London
and Lancashire Lite, gave 'me a very interesting talk upon
Said he :—
‘‘Unquestionably the expansion of the West has been a
It would secem
that optimism and life insurance go hand in hand. In the
West: everyone is optimistic, apparently—1 sometimes fear
they are even too much so,. and that they may overdo‘ it.
flowever, it is a great benefit to our companigs in the East
here in the meantime. The West draws a gO(?d class of
people. They are fearless, and have every confidence that
they .will be able to pay their premiums as they fall due.
They: look for expansion, and the heads of families do not
hesitate to take out large amoynts of insurance, fecling that

| all they require to do §s to protect their families - for a few

years against their possible demise, and that nothing but

death can conquer them. So nulbers of them are ready to
'

Insurance Profit from Qptimism,

: "\\'g: insurance men beneﬁt. from this oplimisn":, firstly,
in the increased business which comes to the insurance
offices—the management of many of which is located here—
and secondly, through the excellent opportunity afforded by
the West as a field for the investment for the companies”
funds. These twa functions really include the whole
business of an insurance company. Consequently, we look

| towards Winnipeg and the West as a very profitable field.”

“What proportion of the insurance business now comes
rom the West, .would you think?” 1 a§kcd. :

“Why, 1 think that about one-dhird of the business
written every year now comes from the country between
Winnipeg and the Rockies. . And as to the increase, 1 should
suppose that about two-thirds of it comes from the West,
though, of course, this is only my own estimate.””

[ called upon Mr. E. D. Greenshiclds, president of
, Limited, one of the largest wholes_ale dry
goods establishments in the country, and asked him how
the expansion ‘of Winnipeg and the West had affected the
dry goods business of the East.

“Well,”” .came the reply, ‘““‘that can only be partially seen

now by the people engaged in the business—we can only
watch the surface develogmcnt[andl note what we sece.

Change Was Absoiutely Necmary.

“So far as we are concerned, we Avere already doing a
large business in the North-West, when, several years ago,
we found that our customers there could not wait the length
of time necessary to send their orders to Maontreal and get
the goods shipped all that distance back. So we decided to
build 2 warehouse in Winnipeg, and establish a branch of
our busisess there unde( a separate company. The de-
velopment of the North-West made this change absolutely
necessary if we wished to increase, or even hold, our busi-
ness there. P

““The result has been very satisfactory, and we arc now
doing a much larger business from' Winnipeg than we’ ever
did from here with the North-West, One might think that
the great growth in the West and the number of people
settling there, would have a quieting effect on the trade of
the East, and that, to a certain extent, the merchants of the
East would suffer by the loss of this trade. But, strange to
say, the growth in the North-West seems to react favorably
upon the East; for| trade in general here is more active than
ever, even though it has lost so much to the West,

“The business of our company is already larger without
the West than it was, with it before we founded the separate
company. -No one can tell what all the reasons may be
which are bringing this about, but the result seems to be

increased *trade, both East and West.”’

Architect and Expansion.

Asked if he thought Winnipeg and the West would take
up the manufacturing of textiles or other lines of dry goods,
Mr. Greenshields sald that it would be very difficult to manu-
facture such lines as cottomns in competition with the East,
It was largely a question of freights, however, and it was
just possible that, withr the completion of the Panama
Capa] and the i_nauguration of other transportation changes,
freight rates might be so altered as in time to favor manu-
facturing concerns getting their raw ma.rerial in at suf-
ficiently Jow rates to make manufacturing in the West pro-
fitable. In this case, branch mills of the larger Eastern
textile companies would likely be built in the West.

One of the direct results of the expansion in Winnipeg
and the West is the demand arising because of building
activity 8 Winnipeg. Knowing that Mr, H. C, Stone, archis
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tect. had established ‘a brahch ! dfice in Winnipeg, | inter- almost be superfluous; :h? would also be the case i
viewed| him upon the subject. B steel rail mills, it being @Dvious that practically the whole
v - said, he. 1 establithéd am office in the. Western = expansion in raiiroad building and a very large amoune of
city a few vears ago, and ofhef Ehstern architects have done their increased business is the direct resuilt of the filling
the saine I had been congulged?in regard to the planning of the West That this was the situation also in the ‘Y&l'[’

f certain banking buildings, w}nfch have since been eyected,
and to/ attend properly to the 'wark I had to have a repre-
sentative on the “spot. - Sinée that time I have acted in the
same dapacity in the erection of iqther large edifices. You
should| see some of the large Buildings lately erected in
Winnipeg. She has at least one’sky-scraper which exceeds
in height any in ,\le-nlr:-.n),']imiténuxn being imposed upoa

us here

The Largest Canadian Theatrs, |

Mr. Stone -here showed sn’n(': photographs of a theatie
he wad just completing. "There)’ said he, ''1s. a theatre
with a greater scating capacity| than any in Canada Mind
vou; Winnipeg is humming. {And these buildings I refer
10 Tequire an enormous quantityl of |structural “eteel, the
greater part of which is probably drawn right from Mont-
real. Hundreds of tons have bepn required for the buildings

“1 have been associated with, and" doubtless other architects
would tell the same story. ! However, |go and see some of
the manufacturers about that.!” §

I dalled on Mr. Phelps Johgson, managex of the Do-
minion, Bridge Co., which Is noW est3blishing a branch at
Winnipeg In reply to my guestion bl- said “It i1s . true
that wé are now doing quite R \rmm» in structural steel
and bridge building material pat Wipnipeg and the West.
The structural steel businéss insactically only began  three
vears ago with .the buildingiof'th¢ Unjon Bank, and already
has redached very respectable proportipns. Of course, only
the larger buildings are of steel copstruction, but these
promise-to increase from yevar 'td yegr, and doubtless the

. ' >
field will be a profitable oné: Naturally, our Winnipeg busi-
ness forms but ajsmall poffion of oyr output as yet, and
t may be some tite before the enttire West calls for as much
as Momtreal alone.  However, tha West is a country of sur-

"

prises, and no one can say ‘Wwhat fhe future has in store

Great Market of the Futuré, |

Mr William McMaster, président of the Montreal Rolling
Mills, had much the same t0 sayias Mr. Johnson.

“We certainly are doing ¥t of business with Win-
nipeg and the West,”’ said hé& #*The enormeus amount of
building going on there calls {aripractically all the lines we
manutacture. We ourselves ship; large quantities of goods
westward, and I am [sure that a'wveryl considerable amount
of what ‘we sell to wholesald distributing firms. here 1s

shipped in the 'same direction! by them. It is hard to say
‘ 2 1

to what extent this business'his indreascd of late years, but

I am “sure’ the growth musf have bepn enormous. 1 cerz

tainly lbok to Winnipeg and the Wékt as a great market of
the future.” ! {

Mr, McMaster. was of the (xpliniﬁ)n that the West would
pot manuficture these goods for some years to come, but
he presumed that as the country: filled up with population
manufatturing would yomphence 'there just as it had ‘in
sther ceountries. - : i

In a new, country, such lines @s are generally comprised
1 the termd pants and @ils; @re in great demand for
building purposes 1 called upoh the Henderson & Potts
Co., Limited, and asked Mt. [Edwards how the growth of

Winnipeg and the West had -aff¢ectéd the company’s business.

Results of Only a Year.
““We only seriously started! in to capture Western busi-
ness in 19o5,”” said he, ‘“‘and; althpugh we felt well satisficd
with the progress we made that year, we actually did two
it three times as much. this yean ¥
“Already this year we Bhve shipped some fifty or sixty

cars of ‘our goods to the West.: ;The requirements of the

new country are enormous, and I think I am safe in saying

that -dealers in the West handled about ithree’ times : ch, J .
! e b € b“ e h':‘( onsolidated durimag 1905 and 1906 was as follows:—

per head of population, as thpsg ing the! East. This is owing
to the énormeus amount of hui\d\ng. Also, the Western
people want the best goods.” |

Asked what influence this wduld have upon manufac-
turing ih the East, and if he looked for the West to under-
take this manufacturing for, themsSelves, he replied :—

“Naturally, such a larg# in¢rease in sales cannot but
call for the employment of many more hands in our, factory ;
n fact, 'we are now making! véry! large extensions. But 1

it. see how the West can undeértake the work' of manu-
factdting for many years yet Ower ‘and above the geo-
graphicdl drawbacks, everything.is now very dear in Win-
nipeg: and the very effort fo gef into shape to casrry on
manutfacturing n- many "Hn'\:\\i” ih Zt" pr-.\“lnhr\' mamtain
these high prices for many _‘”v.(fa to gome, In the course
of time many of these hindrincegs will be removed, and the
West will sradualfy take oveti mich of the work we are now
doing for her Meantime she i3 keeping us busy aiffnding
to her wants, and 1 feel confident the time will never dome
when her expansion will not e 3 great boon to the East.’’

lo speak to the heads df ithe<railway systemd would

{

shortage of {abor on Vancouver [sfand and Puget Soun

pany would mean great things for Hedley and

water carrying trade which has developed on the Grey
Lakes was cerstified to by Mr. J. A. Cuttle, manager of the
Montreal Transportation Company. 3

“The Life of the Business.”

“Why,”” said he, ‘““‘the West is the life of the bu»‘l(\t‘&
This year for the first time our fleet has been kept occupied
with Fort William and Port Arthiur cargoes  Previously we
could not get sufficient lrzd(: with these ':on;?"tu kee;; us
running there all summer. The expansion of the West—]
do not refer to \\‘nnipeg‘ so much as to the grain-growij
country—is giving us grain cargoes which are the backbone
of the business. It is calling for transportation fi(l(l(m
to such an extent that the lake tonnage, I understand, js
actually four times what it was a few years"ago. The con.
stant stream of grain brought down the lakes provides em-
ployment for an enormous number of workmen and em.
ployees of one kind and anotlier, particularly here in Mopt-
real, and supplies cargoes to ships which would otherwise
hardly find it profitable to come here.””

The foregoing shows to what an extent the interests of
the: West and Eas' are dependent upon each other, each
_iuppl_\lng what the other rvquirr'f. There is no occasion
for jealousy; there must be an East and a West to every.
thing 2

— e, -
IVEL MOTORS KOR THE PLAINS.

The advent of the motor_in everyday agricultural work
1s as sute as the coming of the' steam thresher: dnd the lvel
Motor -and Machinery Co., of Winnipeg, will help hurry up
the date. The gentlemen connected with this enterprise have
chosem a field of operation which, while it presents tremens
dous possibilities for profitable development, is as yet without
opposition, and in their hands should show very satisfactory
results

The Ivel motor, the proddct of British inventiveness, has
been awarded twenty-six gold and silver medals; and has
demonstrated its adaptability to agricultural use in the
couatries of twelve different Governments, and, judging from
the interest displayed in it by Western farmers since the
Winnipeg Exhibition, is gaing to make a hit in ‘Canada aiso.

The company also propose developing power plants to

_operate on lignite coal, which is plentiful in the West. These

plants have developed an efficiency of 85 per cent. by con-
verting the fuel first into gas and then -using it in inter
combustion engines at about one-quarter of the cost of steam.
The field for power the Canadian West presents is so obivous
as to need no description.

NEWS OF MINES.
The Canadian Consolidated Mines, Trail, B.C., e
using three Westinghouse K.W. transformers and an electri¢

locomotive, having found . that the use of Westinghouse

electrical apparatus not only cuts down operating expenses,

but also increases the output.
The Nova Scotia Steel and Coal Company’s shipments

for August last were 74,858 tons as against 6o,140 tons o

' 1905, an increase of 14,718 toms, or 24 per cent, Eight

months’ shipments this year were 411,363 tons, an increase
of 20 per cent. over last year. .

The shipments of ore from Cobalt for the month of Sep-

tember are as follows: Kerr. Lake, 2 cars; Nipissing, 0!
University, z; Buffalo, 4; Drummond, z; La Rose, j; Silver
Queen, 1; Violet, 1; and Nova Scotia, 1; in all, 25 cars.

The copper, silver and gold produced by the Crosby

190b. 1905.

Pounds copper .., ... ivv e 19,939,004 14,237,022
Ounces silver O | 316,047 212,180
Ounces gold ............ §0,020 42,884
Gross value ......... 84,751,059 $2,740,145

Prospectors are flocking to Grand Forks, B.C.. as an
immensely rich strike of cobalt is reported there. There
also excitement in the Peace River, Alta., locality, whete
gold has been struck.

British Columbia ores have won the silvcrl cup at
Spokane Inter-state Fair far the best display of minerals.

The strike of the coal miners at Crow’s Nest has creat

a coal famine in the North-West and Manitoba, and the
d has

caused an advance in coal prices.

An investigation is being made by a big New York

mining and development company of the Nickel

Hedley, B.C. The purchase of the Nickel Plate by this com-
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THE KING OF CEREALS.

The Place of Wheat in

Life.

Western Fimancial

(By E. C. Hind.)

J

It is difficult to write on the subject of Western wheat

fclds in a way that won’t seem like extravagance. The
present realization is so grand, he promise of the future
s0 overwhelming that seber, everyday F.ng_li_sh seems to fall
short. The growing of wheat on the prairie lands has not
been without its drawbacks, its failures, its disappointments,
sut in the thirty-three years that wheat-growing has been
cartied on there has never been a to*al failure of crop. There
ate elements of chance in wheat erowing as there are in
every other business, but the fdrmer who has ploughed
faithfully, sown. carefully, reaped dihgent))_'. has never
‘acked bread and seed and somethmmg for profit. No wheat.
glowing country in the world has a finer record than the
Canadian West. ; ;

Travellers complain that the string of clevafors at every
wayside station are blots on the landscapes” That is because
\hey are strangers, and have not vet touched the inner life
of the West: These tall, plain, red buildings, with huge
white letterings, reading 25,000, 30,000, 100,000 bushels
capacity, are an integral part of the marvellous picture put
upon the canvas by the magician’s brush, known as “Western
development.”’

Look-out of Elevators. :

There are so many aspects from which the growing and
bandling of wheat may be considered that columns might be
written about it. In the Canadian West it is admitted there
ale 171,000,000 acres of lands suitable for the cultivation of
wheat, and so far less than 5,000,000 acres have been sown
to wheat, and not more.,”than 10,000,000 acres have been
h.oughl under rul!i\unijm of any kind. .

Notwithstanding this small area of cultivated wheat land
mn comparison with the whole, the wheat crops of Western
Canada are admitted to be one of the leading factors in the
vorld’s markets for breadstuffs, and the growing and hand-
ling of these crops has brought into existence a wonderful
emount of legislation that calls for an claborate inspection
system, and 'hf" storing of the grain has caused the erection
of a system of interior and terminal elevators that represent

the investment of millions of capital. Millions more are tied

tp in rolling stock on the railways and vessels upon the
‘akes for the carrying of the wheat outward to the sea.

N_‘thing Like It Anywhere.

Though wheat has been grown in the Canadian West
for more than thirty years, the great development that has
-.\Hed' for this legislation and this elaborate system of hand-
hmg is the product of the past sixteen years, and there is |
f»othmg.)ike it in the world. The advantage of the present

/ Sgstem is fully demonstrated by the statement of the presi-
ot of the Liverpool Board of ‘Trade that the certificates
for Canadian wheat were the most highly valued of any
that reached that market, becausé they knew that the certifi-
cate of grade represented an actual uniform cargo of wheat.
i the natural course of things Great Britain is, and will be,
(,a_n_zda‘s best customer, and, theref.re, the fact that the
british buyer is satieﬁcd with the quality of the wheat
cflered and the manner in which it is forwarded is onme of
the utmost importance to the Canatiaa West. - :
.. [t has taken a fong time to perfect the system, but now
it is possible f?r a farmer to haul a load of wheat to the
*lemor: dump it, have it cleaned and loaded into a car, and
gc on his way home with the money in his pocket within the
h_ﬂf hour; should he choose, he ca.. have a car placed to
s order at a loading platform, and haul his wheat direct
‘rom the mac.hine”to 'the caf, s)}ip it, if he so decides, to
ome, dealer in Winnipeg, or direct to Fort William for
:!orazc'; am? the entire machincry of the railway, the in-
‘Iv)tilors office and the terminal elevator at the lake (%
‘voked for the protection of his interests in the selling
:3?( car of wheat.. If he is not satisfied With the inspector’s
g, he has but tp evoke the services of the Survey|

Board, and three members of that board myst drop whatever

, '8¢y have in hand and give the matter of Whe grading of |

that car their undividéd attention until it is disposed of,
When Fort William is’ Reached.

'nn’lAi f{:)r‘tmr\\l“ldm it cannot be weiched into the elevitot J
e odyagr nment official has seen that everything is ac- |
"0"(r:m:n(' he .vv'rl\ﬁr ate sent from the inspector’s office. A
KLt ¢ g e \\‘v\&hm.\sm_anends upon its being weighed, |
the end 'i’ way company is bound to keep it insured, and at !
— a‘;dnnr;!h\u or ten months, upon the order of the|
oo d o in the presence of the Government weighmaster,
Nowred P"’"’;:'v"fi" exact number of bushels of the grade de-
Varmer hae o 'O storage, and if this is not dome the
e sha“a(,:'Y"'_-“‘H\r- against any or all of the officials who in
~ -~ degree fail 1o carry out his behests. ‘
“(\Yd heat 4\')4! the man who grows it are, when the ﬁn.d\/
18 821d, the rulers of the gold:n West ‘

The iaterior elevator capacity for the storage of wheat
amounted to 38,513,200 bushels, and at the end of 1906 it
will have been increased fully a 1,000,000, At the head of
the lakes, in what jare known as terminal eélevators, there 1s
capacity for 20,803,000, and at the present time plans awe
ander way for anether enorinous terminal €Mvator Port
Arthur has the prou® distinction of the largest graip elevalor
in the world, 6,800,000, but the new elevator will exc eced
even this. In the year of grace 1006 it will take at
lcast 47,000 cars tQ carry the proper proportion of the crop
to the lake fromt, and each of thase cars will travel at least
705 miles, and the larger proportion of them 1,000 miles for
every load of whedt they carry. Banks bring in and dis-
titbute to their local brancheés millions of dolars every fall
for the handling of wheat accounts alone. For twenty years
the average vield of the Province ¢f Manitoba has been 18.00
hushels to the acre, and for ten years the average yield of
the two Western Provinces has been just about the same.

The mills west jof Winnipeg nave a daily grinding capa-
city of 30,000 barrels of flour, and in 1904-5 7,357,078 bushels
were ground at these interior mills, and n 1005-6 6,518,307

Lushels. ¥
-

Field of 3500 Acres.

Of the crop of 1004 30,786,600 bushels were oxport!:d,
and in 1005 this amount rose to 65,840,040 bushels. For

1906 it will go over 75,000,000. Th= value of the crop of

1004 was $40,000,310; of 1005, $53,300,005. These are just
a few facts here and there that may suggest the importance

&

The Courts of Justice,

»

of wheat to the Canadian West. and the importance of the
Canalian West to Britain becausc of her unlimited capacity
to produce breadstuff§. In the days that have gone by it
tas always been claimed that big farms never paid, and as
a .rule they have not, but take a concrete example of whar
may be done by the judicious investment of capital:

In 19o5 there wag a farm on th. Prince Albert branch
of jthe C.P.R. with a single field of wheat which contained
5§00 acres in one solid block., [t was a magnificent sight
t. see eighteen binders, each drawn by four splendid Clyde

horse:, start in to.cut that field.: It was threshed, and
weighed thirty-five bushels to the acre. It was hauled six

miles to an elevator, and sold for 62 cents per bushel. The
man in charge of the farm had sepi careful account, and,
sfter making due’allowance for the brpaking. found that the
wheat cost 42 cents per bushel (o raise and market. The

yrofit is not hard to work out. In 1906 there was 6n the

same farm 7,000 acres of wheal' which has not yet heen
threshed, but it looked as K?"d as the preyious crop.

The method that led to these results was té break and

(1 ack-set the land with the ordihaiy walking-plough, so that

the method of cultivation is just as much within the reach

t the homesteader as lof the millionaire. and the results from
< quarter section should be propoitionately good. Examples

like this might be multiplied' by the score, both as to large
and small farms,
The land to erow the wheat is in the Canadian West;

there are 150,000,006 lacres of it yet untouched. The work
that has already beenm dome shows that for the number of

fatmers interested the Cagadian West has produced more

| wheat and better than any pther country in the world; so

that the hoast that ‘“Wheat is King’” of rhe Canadian West is.

not an idle one.

-

. T N T W
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REAL ESTATE SITUATION.

I'he remarkable optimisny of: the people of Winnipeg
] 1
a marked

respecting the future of the aity! 18 evidenced in

degree by the way they have bcc_n investing their money in
real estatd, both for speculatidn|and for permahent invest-
ment. For four or five years fhega fas been a lively demand
for properties consequent. upph #th¢ sudden and wenderful

of the city’s commerciali railway and . manufgc-
rprises following the T)t{‘nnn)t-n.nl inrush of im-
n

all parts of the greénk ‘prairie region of which

fhe principal entrepat.

extension
turing ente

migrants 1|

Winnipeg

With the demand for propetty there naturally came a
betterment of prices. At the tmgmnmg of the movement
owners who_ had succeeded in cagrying their holdings over

a considerable period of dulinéssy jn many cases at much
financial inconvenience, found!th=piselves able to realize .t
figures that netted them satisfartbry, if small, profits on
their original outlay. : 3
No Features of a Boom. ! .

Starting with - down townicentyal. business properties,
where a great deal of frontage was |l eing acqgirecli for whole-
sale and distributing warehouses ahd fnancial institutions,
the speculators. gradually extended [their operations through-
out the principal. residential lﬁs(ﬁcls, This gave a new
tonec to the general situation | and? enhanced- values, until
to-day they have reached beyond jthe . civic boundary into
the rural municipalities, where:thiey have divided farm lands
into’ villa lots, and have disposed lof them to good advgxr
tage. People of all classes are amodg the buyers, the desire
to share im the movemént having“a‘ﬁected the entire com-
munity !

The
features of ‘a boom, conservatism | being a feature of the
investments. The recollections’ dfthe ;boom of 1882 check
any tgndemcy to unjustifiable iqﬂation. A great deal of
money has Leen made.out of feally. Men who were com-
paratively poor 'a few years agoiatd pow well-off. Numerous
young men have been able to éstablish theémselves in busi-
ness by the sale of lands in which [they had staked a few
dollars. In some sections of the ¢ity prices have more than
trebled within four years, Thi§ i§isp of inside, or business
properties, and also property wheiq spur railway facilities
can be obtained. The  most: notable advance ‘in prices
occurred ‘on Portage _Avenuv,_ a leading artery intersecting
Main Street, the original business thoroughfare of the city.
Being divided- off the Main Streett by banks ° and office
buildings, the retail merchants ipicked on thé avenue the
most desirable location for their hgusiness. It was as
selection ;
of Main Street,

Values Increased Fivefold.

Frontage on the avenue that! cduld be purchased four |

years .ago at §joo per foot is
basis for laaning and renting o t
chased-at that figure. Any properties that are available for

purchase within .five blocks of Main Street

$2,000 per foot frontage. In 1801 there were no important

retail stores on Portage Avenue, and the buildings were of

the pioneer character, and scattered. | To-day for five blocks

-day. valued at §1,000 as a
rppses ; but cannot be pur-

west of Main Street the broad Stredt s solidly built up with |
handsome, | modern  structures, thé! majority of which are!

occupied with retail establishments: that would be a credit
to any city. A new post-office with magnificent cut and
carved stone fromt, and the spiendid home of the Manitoba
“Fre? Press’’ are located on this street.

That the people are convinced, that Portage Avenue is
to become the chief retail street’ of ithe city is shown by the
business blocks that are being 'ereeted all along the ' street
for a mile or more west of Main. .
development is giving strengthito!yalues in all intersecting
streets, which, it is expected. will| bq ultimately utilized for
the smaller class of business coticerds. (Notre Dame Avenue.
near Main, is also looked upon as'q foming retail street, as
it runs through the centre of a large and_thickly populated
district; and 15 one af the prinCipad farteries leading to the
business centre One cannot but Bte' i__inpr’ec';s-d with the con
fidence that Winnipeggers manifest iy the future of the city;

seems to be contagious, and, 'with the hustle on the

present movement . Bas | mot shown any of the

'every class of the community.

risc |
for over go per cent.!of the population live#®vest

are held” at |

This phase -of the city’s |

absorbed in a

farm
and

higher than in Winnipeg, while none of .them have such
possibilities as*\Winnipeg for future expansion. No one ag.
ticipates a slump in prices, even though a period of miC(iViq
ensue ]

The most remarkable feature of the real estate situation
is the subdividing of farm lands from four to seven miles
(rom the city’s ceatre iuto smail lots. There is no imme.
this, "although these lots are being
[he workingman who wishes 16 build
must now pcrfor(c gQ out some dis-
tance in order to secure a Yot at a figure within his means.
Streets of small buildings have been erected in various
localities, buildings that are designed to form a part of
largér houses. It is genmerally felt -that outside the city
limits it would have been a good plan if no lots could have
been permitted of a size less than half an acre. But we are
not ripe for such' an Arcadian regulation yet. It would be
desirable from a sanitary point 6f view, and als. as 2 pro-
tective measure against fires. Again? a nice piot of dand
would enable the workman to raise his own vegetables and
poultry.. Nature has not done so much for Winnipeg as it
has for some other parts of the world in the way of attrac.
tive surroundings for home-buiding. The most “eautiful
homes of the city are found along the banks of the Assini-
boine River, where the oak, elm and maple flourish. Sites
along this river are being eage{]y sought for, and desirabi
places have been sold for as high -as $45 per fromt font 2
mile beyond a street car service, and where there are po
civic improvements. It is not improbable that ten yeare
hence homes of the wealthy and professional classes will
be found along the river as far out as the Country Club,
scven miles from Main' Street,

Prospects for ‘Suburbia.

may

diate necessity for

bought by residents.

a bhome for himself

Like all Anglo-Saxons, the people of Winnipeg delight
in outdoor life, and there is a tendency with part of those
who have means or leisure time to remove from the crowded
residential - districts and establish suburban homes, where
they can live in summer, removing to a city apartment or
flat for the winter months. This is a phase of- life that
becoming more pronounced each' year, and is responsible
in no small degree for the demand for Jots at present far
removed from the busy haunts of the metropolis.

The real estate men have anticipated.the: land needs of
There "are subdivisions for
factories, for track warehouses, for the young man who is
just committing himself matrimonially and wants to build

a home, for the mechanics, laborers, and the exclusives, all

of which have proven attractive to the speculators, and have

certainly

met all requirements up to the present day. If

| any persop is dissatisfied, he has not yet presented himselt
in the

limelight.
In connection with the subject of Winnipeg real estate

it is of more than passing interest to mote that the town
of St
mained stagnant throughout
nipeg’s x .
men, manufacturers and specufators, until a year ago, when

people

Boniface, on the opposige side of the Red River, re-
Eﬁ\e twenty-five years of Win-

upbuilding, and was entirely ignored by business

began to realize that the main portion of the

sleepy little town was closér to the centre of Winnipeg than
some of the localities that showed signs of

important de-
velopment

Doubled Within the Last Year,

Then buying began in earnest, and during the

past twelve months values Bave advanced over one hundred
per «cent.,

and there are mow ecvidences of municipal and

commercial progress, and the old mission town will become
a part of and share in the prosperity of its big neighbor.
When the free traffic bridges now projected have been con-
structed over the river, St. Boniface will experience a sur
ring up never dreamed of up to a year ago;

clusively Fremch urban community in the West will be

and the last ex-

new era of prosperity and progress. The

enterprising spirits anticipate the coming change With
pleasure. Z

The real estate situation, so far as it affects Western
lands, is all that could he desired. The good <rops
the splendid harvest weather, with the opportunities

the farmers have this year for preparing their land for mext

streets and the energv o it ns ’
A erg f the citizens, ) a visitor after a few | season, are convincing proofs that there has been no undue

days’ stay, finds himself under;the ‘influence of the enthu- !
$iasm manifested on all sides. | One) of the most difficule! MHAUON of farm land values, but that the steady, incrosse
) ey e . o s - i ngs of the most 1ICult ) ;n the price of land which the last few years have witnes
that the agents gnd brokers have to contend with 1s | : v Le W She
ot T g i L ectid B 4 ark - has been, and is, fully justified by the conditions. WM
iver properly to prospectivé buyers at market prices. :‘m«rn.n:ng demand for lands, which has been characteristic

Can Hold Properties: Easily,

This illustrates the faith holders Bave in existing values.

| of every month of this year) is still maintained, the buyers
i comsisting, of course, mainly of newcomers from the United
They - maintain that if they ¢anhot gbtain what they want|States and Europe )

to-day, they will get it next ycar or the year after., Most of ( The experience of the Canadian Pacific Railway Land
the owners seem to have their propesties in such good shape ) Department and of all other land-owning institutions, -
that they can hold them without fipancial inconvenience. | in respect of land sales and collections, is most satisfactofTs
They have before them the n«peri"ncv of Western centres | and with regard to collections it is certain that as soom ‘as

in the United States where it is saidireal estate values are!the farmers get through with their fall work the rusk 9‘

oy
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sbie size. The Codville-Georg
warehouse, which, when comple
sale grocery warehouse in Can
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season.
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WZst of Main Street the

(Montreal), J. F. and G. Gau
Boot and Shoe Co., the R. J. V¥
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of enterprise and sagacity of
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‘ p account of land payments will be the greatest on | crete comstruction. is being introduced with satisfactory re-
;':222 o = | sults. A solid reinforced concrete store and office building,
\ young cit Winni is further ahcad in |  732x 130 feet and sqven storeys high, is being erected on
Although 2 »;m)dfms {imn mfsctg trade centres manv'Pongge Avenue by Mr. J; A. M. Awkins, K.C., solicitor for

'ts senior H\Q \\h(ﬂtsak W&rthouscs have been bunft (the C.P.R.cat a. .C'L*'l of $300,000. The (n!un)n\, Cross ht;,xms,
yursd:"e. there is nothing flimsy or temporary about them. | floors and \armlons are a solid piece ol concrete, wWilh €X
- Jn f ‘.5}1 one of the many S\pr\StS to visitors, Ware- ( terior walls of brick.; This building will cost $300,000 The
goh‘:sycs "lsr,’l;land seven stories high, from so to 240 feet wide Canadian Pacific_Railway Hotél is' quite the finest building

i ] in i i : e C any and ronament
to 100 feet in depth are commen, all built uf | it the city, and is a credit to the company and an crname:
;&sf\;%n;(;ﬁ:‘ ‘fir;ldob?'kk, and som?.- of steei construction. The l and asset to the citv. It is badly needed. This hote! is said

Jargest cluster of these s in the heart of the down town busi- | 1= be equal to the best New York hotel, The rotunda is iarger
-y diSU-\("‘a splcndid monument to the enterprise of th=|and grander than that of any other hostel in the Dominion.
nssg‘ merchant leaders. "l‘he C.P.R. have spent nearly three ‘million dollars in Win-
- nipeg during the past three years on this hotel, a new depot,

) Market Street are the large cstablishments of Foley, hree ; d
Lockog: Larsen, wholesale grocers; Pilkington Bros.. English | new shops, and extending its railway yards, which are now

vurers: Marshall Well, hardware; A, McDonald | the largest controlled by ane company in the world.
équs‘g‘.”oi'l‘.fzfraﬂd E. H. Hutchings, manufacturing saddlers. _The home-building of ' Winnipeg 1s an ev:denqr o the
‘\'earbv on Bannatyne, there are the great houses, rapid accumulation of WC:’!“?‘I in a mew country. From the
rcliii and ‘wholesale, of ghe James Ashdown Co., whose his- primitive dwellings of the pioneers of thirty years ago !.hcre
hory dates back to the very beginning of the city. The Kemp has been a gradual evolution to better things, and to-day the
1 Company also have a large factory in the | citizens point with pride to fine residences in all parts of the

facturing > : i ] ;
Moy and are now erecting an addition of consider-| C1ty, but more especially in the south ecnd, where some

same locality. 1
: ~dville- i idences have cost as much as $s50,000, a few exceeding
je size.  The Codvilie Georgeson Co. are erecting a new | resi ' v e
?v?lxehou«', which. when completed, will be the largest whole- | that figure. They are the homes of the wealthy, who have
sale grocery warehouse in Canada. The Dominion Radiator accumulated fortunes in eyvery branch of enterprise, and most
Co. have also a fine warehouse, which was completed this|of whom arrived in W;nmpeg Wllh their expenence and 2
season determination to do’ things as their only capital. At Arm-
o . strong’s Point, Wellington Crescent, and on Roslynd Road
West of Main Street, there are many stately homes set, among noble trees and
Wast f Main Street the warehouses of Gault Bros. | surrounded by spacious and well-kept lawns and gardens.

(Montreal). J. F. and G. Gault, the Stobart Co, the Ryan men Millions Last Year.
Goot and Shoe Co i the R. J. Whitla Co., @. [?'k'“'OOd & C\O" { In -other districts home-building has been and is going
s Wihen I’apcl;i(_o., 39?,mf}"fhgthgzssian':if"r:m’:gw?:mhgsz |on at a wonderful rate.  Visitors are driven along street
of enterprise an _.Sag_a(l Y (h b, 8 Sh ’ in Wi after street of dwcllm(s of all CISSSCS. and CO"(?A(‘f.)nS wl‘Ie.rc
g \T;)kp'\!:t(l\'(l‘?;)rl:\‘é ‘:l(a:)u‘(‘ a‘ls\ inse)gctt(g;ec‘;?gmi};c ﬁl,:lc but a few months ago there was nothing but virgin praine.
n wouid be yelli mod convenicnces, the city having
co?negwerrm) houses, which reflect the development of Western iAn\li\s‘(‘eesec?n“"a‘l‘l\“}?:u‘:::cbcin:“s\anitaril_v equi‘ppcd‘ In cases
Canada's rich resources, and represent millions of dolfars of { AEFES THoNt e & hardship fOr an Owner o put in water
""'",I'fd ‘i)"p’i‘f]l' b f Winni also attract the atten- and sewer, the citv undertakes to do the work and charge the
tion o‘;'m\'na?wring T(P))lc]’ipsar(:’ b:gl?tgeug and costly buildings cost ad“alnSt the propgw. }he fepaymgg‘ (\i ‘he “““,“"V ?(“\1'
i ’ ' ‘ . . " | sprea over a number of years, with a nominal interes
having massive and magnlﬁ((’n! externiors and e\egan\\y al:ldr‘d
fiished interiors. The-Union Bank, with its cleven storeys, \\"mnlpcg's public school buildings. are L cominaili
1 a conspicuous l"“dm‘"!‘l' ::nd -;-26 yeéihg;‘tgngi,nc“;c€0[?lfj three storeys high, with basement, each built after the same
‘I\)er‘n_\“_ “\('BS‘\‘L"‘J:‘““:“K“;\ (af hriu:;\ \'anrth Amerjca an(.l the design with differences | in rxt(‘r}:ur Tzn}:namcmunfnn. 7ht";
O mion ank, a < » b\ F ' > } co: ", - K - R t
Bank of Toronto .also present imposipg _ points: on Maia {h;;ﬂfn)?\\:“amﬂ!\("“:‘f\o t:;;’vmci;c((cd aergiln:;::nmi‘mr.\ggrnmgl
Streef, which is fast. becoming the W3ll Street of the city. Scho<'31 building at a cost of $60,000.
The Imperial Bank have a new building in course of erection, L ast vear the aggregate value of the building permits
which, from an architectural standpoint, will gank “Vi.'h the is<ue;1‘ from the office of the b'uﬂ‘(hn&" inspector was $i0,-
finest of its neighbors. Messrs. Osler, Hammond & Nanton) g .. This year the permits so far issued reach a total of
are cre.ctlng a handsome cut stone building at the intersection ( 6!0:500:"“0- Probably the money value of building enter-
of Main Street and Portage Avenue. | prises this year will he equal to, and perhaps exceed, that
$300,000 in Reinforced Concrete, (of last. Winnipe is building well, both for busincss pur-
The retail stores erected during the past few years are ) poses and for homes, and the community 1s made up ot that
also of fine appearance, well designed, substantial, and 1aid | sort of peaple who will always be nceding something hetter,
out according to the most modern methods. Reinforced con- and will know how to gef it.

the matter of

— - < —

Portage Avenue, looking weot. It will be the principal Retail quarter of Ithe City. Rea) estate values on it have advanced
extraordinarily within the last three years. It is one of the widest scrects in the world.
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Much Improved Labor Conditions,

3 A ¢ not generally known that! the Idbor sttuation, at
4 I] th \ peg has changed very mate (iaﬂ) for the better within
FEELRED thy pa®% few vears Ihe heavy mglgration movement has,
|} { © A yer ps.. made labor more abund antin Windipeg than in any
' El ian t { Hect v
4 Canadian city, and the prospect 1s that  as vears go
| & v this will become increasingls thé fasc Many of the
’ - -

\ { nmig 18 are either unwilling or t4lde atl first to o at the
| & birsine I look for work im Winnipeg immedi-
i tely on arrival there. 1f they obiliih Bt they 4tay and be.

‘) \f.. A { { : } A
' v ! \Matnufacture s find ‘L’i? 1 Eagbpedn immigrants make
{ - r ‘ factory hands [hey \Te lﬂn‘d‘hn!, cager to learn,
‘3 A 1 ga on strike aff to quarrel with fac tory
SOm 1 Ihe cleverest pergioves 1 the city are of

- Fhe joaior members: of ghe | families w(‘ these
tdent re ‘available for ‘!‘u‘\t‘ fagtory ‘work The
ple  sewing opergtives and soon bHecome

expert in the management of f#5achis

Some of the Present Manufactures. .
[he impression that Winnipeg Bas fe
1

manutacturing in-
austry i1s common, but mistakeri Wiiilg \\M’nwuu 1S not a

city in_the sense thatide 1% primarily snstained
busiaess, the ciy can SUTprise even its own

manmacturing
bY that

ine, of

| development of

It is difficult to say fully what the

a )11.;11111ﬁl.‘lnr:ny centre wi
represented in some way:
of embryo, The broad fa
ried on with profit has b
mamns to be seen whethe
Eastern Canada for Wes
The enprmous quantities «
houses of the city

extent of

CVe r.\ S¢
market
The advantage of havi

to the

the

market is ey

metal goods.
possible future

ident

costs

can be kept low
habitually give a preferen
1

local concerns in placing ¢

These are the principa
outlook

for manufacturing

enough
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WINNIPEGC AS A MANUFACTURING CENTRE
By A. H. 'Bailey, Secretary Winnipeg Industrial and Devglopment League,
y
B
d . \ le } } imbe i 'ty of ctor A
& m P ( 'HI’IA\Y 10 ithe front manu \l""'l’.‘ by the num uvr and 'varie _\‘ul its factories ‘l( has
; S President Biugatdili of the M turers” | acarly 200 factories large and smail. ABOW 50 are of firss.
B As 't 15 published thig opinléh 1 y is' not far | class importance a ;I-! would do credit to any community,
£ istant when cthe needs of the, Wiest will [arg be supplied | Winnipeg has the largest and most modern flour mill in
4 by nufact ng establishmenits of $H¢ Ly Winnipeg. 1} Canad It has also one of the langest. railway shops, ts
'S JOK forward to the day when thik city will be a'large manu- | manufactures of cotton "v\k"-t! s and smocks are a consider-
i - ; sl with the i mt of power ( able item cvery year. There is under construction a factory
¢ ‘, ? A | distant date i to make thesé which .will be, the most mzule-.fn and one of
fEdgE I [ advantages uportwhich\Winnipeg bases its ex- | the largest m D 4\:‘1‘&«‘ A partial list of the lactories
XY | i large manufacthiring Fdevelopment are, . (1) | PoW in operation includes
E’- 11 proximity to. the splendid matkets 6§ three provinces,®(2) Railway Car and Repair#Shops .. 2
{i £ ¥ £ cheap municipal power, (3) an ghyodéic sypply of Rbor, and Street Railway Car Shops 1
1915 ' £ 4) unrivailed transportation facilités Flour Mills .. ....clivisnevttoninsees ]
_'i’ : E4 N¢ rly one-hit i the poptilasidn of Canada is west of f""“‘""‘l \,l‘“\ r
§ f;«;’ L ] Lake Superior I'his populatiof Wi reasing at the rate of Woodworking Shops ) . 30
L }"\ &4 2 hearly 200,000 per annum The pophlatipn is largely agri Breweries +
g | 3’25 aitur {tis extremely prosperous, $d consumes enormous Foundries and Machige Shops ..s. 10
3 *!. P;‘ quantities of every sort of goods! The spttlérs are mostly Cotton Goods Factortes LR %8
., XK 1 1 ' 'Y - -
‘”‘1; ‘!"‘ ) Englis) v&p king people Ihe ¥: buy gnly the best kinds of Cap Factories I
"‘:’ B '_,,;.,5 goods in cach department of trixld, M inafpeg is so situated FFence Factories '%................ 3
s:'\& that practically the whole of this Basiness passes through Brass Works <
bt Jo] o> " . larae d hi
feittt er gates and a large proportioniis haRdied by her wholesale g Ofhces (large 10
R3NP uses Her enormous wholesale ¢stablishments give visible ictorics . séssans 1
§ (T" A5 proot o1 the volume of her tradé Factoried and Spice Mills 6
$3 1L L B . Biscuits and Corifectionery Factories g
Za8e \ y I . 8
% LEEE And Sh‘pp“‘g Fac‘h“es Packing Houses 6
255 13 i s i i a8 ¢ 1 -
Zi ’:‘5 Winnipeg has become 'in a féw ytars one of the really Cigar Factortes ... ... .. ... ... . . ... .. . 10
4 3 ) & great ravway centres of this centinent Sixteen different -
§ § 111 tracks radiate from the city 18 bvély part of the West. lotal 102
;g' 3%[ Direct connection is had with the whliole western country; _
218 L and when tl Grand Trunk  Pacifié land Great Northern I' gures show that \Winnipeg has at least made a
4 ¢ FORGs arc operation, as they \\'\\1( be .just as S0PN as the  commencement in the develapment of its industrial possi-
H’In“r» can_be laid, the railway faciBtics 'will be about as  bilities
perfect as they can be made. 'Six (hﬁmx nt companies now ) "
operate trains in and out of the eny.;The milecage west of Conccrnlng Prospecuvc Industrics.
the. Red River 1S 4,600, of tracks in Bperation Fhis year's Quite a number of“Canadian and United States firms
constre on w mcrease the tatal 0 well ovér the 2000 have lately been ‘luuLf‘.ng ovér the ground with a view to
£ marxk tuture developments,  Amongst these prospective industries
ERER Y 4 Remarkalble Power Possibilities. e &
=X K . & ) ’ ireweries I
14 ; $ 3 Learl B, Bmith, the ( ntario (‘ﬂ».\'«’!l\\lu nt s .l\)¢‘|-' electric Fanneries 3
3 €EPETt, declares that the water (ro.'vr('r a\'.u(:((m_' in the neigh- Flour Blending Plants 1
g us )»(rrl‘--. d ot \’\ mmpeg 1s seécond ..n‘_;" l?-!)mt of Niagara He Gypsum - Plant 1
(T f13s _just made an extensive examnation pf the avhilable Packing Plant ’
" };» I 3 ‘]n:v\\v ' the )H~L|\Ilt"‘. of the Wingipeg ('n‘\"( ‘oundéil, and has Foundries !
A1 | become resp mnsible for the installation of a civie plant Woodworking Plants 3
417 The scheme v}:, Council will thk it to make the cost ),lﬂmlllg’ Apparatus "
{ to .« msumers Si18 per hp _Pez annum, with every Fencing Factories 2
TV prospect of reduction from that figeye A% so0n as the amount Motors '
| )3 i t x‘L\"; . sufhic -‘v'm to warrant an «-n\y)n(grmr-/nr‘ of the n“r/}n Bag Factories 2
1§ &4 A (he power Wil be derived from, site on Winnipeg River, Bridge Works ’
Y b . 3 about 70 miles from the city : “T'I \\ k
k 27 ‘ - : AN o rass orks 2
‘ | ‘( Besides this proposal to mstal! s "\’Hnl('!)kn plant there Mattrass Factories {
TUILEL e, several private schemes on foof at S8Winmlipeg; any one of Paint Factories .
1 ] ,‘A\ hicl \" "’ 1 be sufficient g\»..r,.vrtr:~ that r_')r.,:;; p'-n‘f'r will Cle r{”“(I et 2
¢ S ] 4 e available in the near future rh' \\“m”,(.u Electric
Bioky Street [Railway Company is alreadyiin ‘#he field with ielectric T ]
1 11 . \ y R 0tlal 24
i i 3 power, derived from the Winnipeg! RiVer, which is sold to
! i 4 nsumers at a comparatively modetate cos p
¢ TR para nodetage cost.  Manufactur- Will There be Transfers?
il K ers wanting immmediate s¢ rvice can-opbtain i from this com-
y I

future of W innipeg as
Il be. Almost every line is already
although several :n‘;- only in a state
ct that manufacturing can be car-
een demonstrated; but it .
r the manufacturing now done i
tern account can be transferred.

only re-

f goods passing through thé ware-

ason bear ample testimony to the

ng l)](' 5:]“?4'”1-\ as near as (,.mqu
Foodstuffs, clothing, wood goods,

maslynery, and other lines should be améng the
manufactures of the city,

providing that the
Residents of the West
ce of as much as ten per cent. 10

heir orders for goods This, if it

[ »e > 4

cal be depended upon, coupled with the advantage of freight
rates on raw material in bulk, ought to be engugh to offset
the difference in the cost of manufacture .

| facts with regird to the present
at Winnipeg. Whether there is

to be any great expansion in the immediate future remains
to be seen The citizens themselves are (-\.'(i‘!f?II&'{}'
sanguine and with their Clmr;\:‘tvriitir energy are making

preparations for the coming of this new and farger era n the

their won

derfuk city.

’

. Vanconver

?

p
October 12, 1900.
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SURVEY OF BRITISH COLUMBIA.

Notes of our own correspondent, who judged at New Westminster Exhibition.

New Westminster, October 6th. {
and glorious experience, after more than |
prairie, 10 cross the mountaing and
drop {nto the far at New Westminster. l'ruhably_nu!\hcru"
in Canada has nature done 'so much for an exhibition park ’
It Jies up on the beautiful rolling Ills; is splendidly treed |
” places, and looks out over the mighty Fraser Ri.\'er at |
the point where 1ts mile of width is spanned by the gigantic |
railway and traffic bridge of the Northern Picific, one of the |
] «J »
engineering fegts of the age. An energeti¢c board of man-|
agers have doe much to enhance the natural beauties of the
park, and in addition to buildings architecturally beautiful |

[t was a ncw
twenty years on !hc

griant bloom in October and fountains throwing up clear
streams in the bright sunlight.
District Exhibits.

p & Province of British Columbia, owing to its moun-

§ formation, has many varieties of spil and chmamﬁ

famnou
s0 thiat certain districts have special value for certain things. |

With the idea of making the Proyincial Exhibition hc]pfu)‘
1o all the Exhibition Board decided to offer district prizes
and tosencourage fach district to make an exhibit of e\'er_v—i
thing fhat can bgpproduced within their territory with the)
excep@ion of live ftock. p A building 200 feet by 150 feet has |
been-.sét apart for this purpose and prizes ranging from $500 |
9 $250 are offered.” ‘Also a splendid shicid presented by |
Sir Thomas Dewar goes with the first prize, and is held for\
3 yeat by ihe winning  district. Nine districts competed
this year and the building looked a vesitable farm paradise, )
as great taste was shown init}ie arrangenient of the exhibits. |
Langley Districe,

The winner of the first
has a territory 14 miles long by 10 wide on the south side
wf tQ‘c Frazer River, and is in the moist belt. This district
is heavily timbered and there is plenty of land still for sale
though none for hiomestead. Dairy farming and fruit-grow-
ing are xh_c main industries, and the largeg farms send their |
milk to either one of two large cheese factories, while the !
smaller farmers make butter on their own farms for the
Vancouver mrarket. The exhibit of fruit was splendid and |
included apples, plums, pearsy peaclies, tomatoes, These
were surrounded by sheaves of wheat, oats, barley, clover,

prize and challenge last year

‘ensilage corn, whife in the féreground were honey, butter,

cream, and cheese backed bv rodts of gigantic size. Farms

n this district can be had from $3 to $30 per acre and any- |
thfig over $15 would carry some sjight improvements. To

have held the Dewar Shield for a wvear is a guarantee of
what Langley can do for all time,

Maple Ridge. ~

‘This district lies twelve miles north of New Westmin-
ster'on the north bank of the Frazer and is 80 miles square,
Splendid frmwbcrrirs grown in the open and gathered on
:'_c!ubn hrst graced this-stall. Ower 100 erates of these
berries will reach the Vaucouver market this month, Dairy-
'?H( Jl\dr fruit I..(';\‘l here also, but tobacco-growing is rr.n\il;;r‘
fto prominence on the fieavy bottom lands, and is a most)
successful crop. Dairy farmers ship their cream direct to
Vancouver wmarket. There are no special efforts being |

rade to induce scttlement, as land is (:n-u.\ well taken up. |

! Kelowena District. = ]

1 Chilliwack.

L potarods

ke _\ streteh 24 miles square, sitnated half way down)
anagan lake, is the district of Kelowena, and land for
N,n,r,‘hf'w growing scarce, prices riange from $50 to $300 an
e ‘..nd n'h.(-n the latter price is challeriged, proof is pro-!
"‘ih(d that T W. Stirling sold }

acres (that is 145 tons weight)

7.000 boxes of fruit from
While one J. Pridham

gatherec 2 f N - f

._:\ (‘ } 52 vv.n‘s of Northern Spies per acre from trecs only

eleve o T : ¢

woen years old. Tobaceo is a most successful eron and
itreal fakes the product Broom corn, sugar cane, sweet

v i rll"‘w'nrk. peaches, péars, grapes, and tomatoes are

I uwceg by the ton, as well as all the small fruits

})HVY\ mi)

't of Chilliwack, familiar to Easterners from the frequent

felerences to it in  literature

for t . about the old Caribod days,
for it- was here (he .

Cariboo miner made his winter home,

them, who finally learnsd that the best

Columbia was her fertile soi), finally

and where n ainy of

gold mine British

made their

|
{
¢« from the mouth of the Frazer is the lsi

on “k el .I,u s There are 40,000 acres of ﬂral‘)Y(- Sand
a huge dike ,_”\\‘", "'”"" 3{’:”“" more are being reclaimed by
be Droidue . ‘- ceem there is nothing that cannot
Sebrics y ‘A‘ i '. .\ylld\\ ack. peaches, pears, grapes, apples,
des Oteall kinds, honey, maole sugar, butter, cheese,

- ¢ 1= home-cured bacon, were a few of ”".I'

| tensively, the w’ntlurt gomng to the bl}! canm-r'\\w.

of the beholder, but the record for
one and a half tons of dried Hops tO the acre and 28 tonms
of potatoes seemed to rather carry the palm Other tubers
and -all the roots do equally well. The growing Of hops 18
onie of the newer industries, but is developing very rapidly.
The largest creameries in the Provifice are in this district,
and the clover dand timothy raised for the dawry cows are &
marvel Chilliwack has still room jor setters and Wl‘l‘
comes them cordially. ..
Richmond District.

Lulu and Lea Islands south of Vankouver make up this

district which is one gf the oldest and wealthiest in British
to- car Service, and though land

things to tempt the eye

Columbia. It is convgnient

though some of the larger holders sublet to Chinese at heavy

Richmond grpws enormous £rops of gramn and has

rentals rrai b
| one of the few flour mills of the " Prdvince, [ruit~growing
and the rajsing of all kinds of vegetables is carried on ex-

A farm-
er's creamgry takes the output of the{cows.
Surrey District.

A territory 30 miles square given over 10 mixed farm-
ing and fruit, but to quote, the man| in charge, “pigs and
peas” are Surrey's Jong suit, and there is vet room for many

{ more settlers to come in.and take arhand in the game, for

the Vancouvermarket ever xries for more hogs. Land runs
from $15 to $150 | per acre. A new industry but 0“(_{‘“3(
promuses (o be very prafitable - is that of hemp-raising.

| Great sheaves of hemp, fifteen féet high, adorned the stall

of this exhibit. The hogs are fed on the by-products of the

| creameries, of which there are three large ones in the dis-
| trict. as well as on peas, 30 it is small|wonder Surrey bacon

has an established reputation for being del’cate in flavor and

very toothsome
Nelson, West Kooteray,

Fruit and mixed farming has bees added to the mining
and 1s the more pruﬁtablc of -the two, Land Se“S now i()f
fruit-raising at $200 an acre, and scftlcrs - are pouring in.
Yet it is not eight years since it was supposed {ruit-growing
in the Nelson district was out of the ghestion. Now grapes,
peaches, pears and anoles are all préduced in abundance.
Down in-the Slocan Valley part of the d strict-dairying 18
done, but fruit is the Nelson staple, and well it may be
Aggasiz District.

On the north side of the Frazer, and 76 miles from s
moutiis a district that in -many regnects reminds one of
Kem.‘ England, for her are splendid hop gardcns, as 'WC“
as froit and dairy farms, Hay and grain crops of all kinds,
roots, vegetables, fruit, all do well at Aggasiz, and it was
on account of the all-ronnd charactes of Ws products that
the Dominion Government® Experimental Station was locat-
ed here.

Coquitian District,

Nine miles north of New Westminster on the Frazer is
A district as pretty as its name M xed farm-
on with equal success,
which run

Coquitlan
ing and fruit-growing are carried
and the district is famous for its crops of oats,
as high as 125 bushels to the acre, :

Districts such as these can be multiplied by the score,
cach in its way equally productive Nothing but an actual
view of the exhibits can give -any adeamate idea of the quan-
tity. quality and variety of pmductx 1t is hlah\y suggestive
of British Columbia, in' a very few ycars, being in a position
to supply practically ‘all the fruit —required .in the three
Western Provinces of Manitoba, Salkatchewan and Alberta,

A Corner of St. John’s Park, Winnipeg.
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COSMOPOLIS.

- Mz, C, Lewis Shaw, who writes “Cosmopolis” and
Metropolis™ has been closel! agguainted with Winnipeg
for twenty-five years. Duribg khat period he has also
travelled extfnszve‘ly: and becarpe familiar with: most o1
the metropolitan cities of the Old Werld and the New:
8o that he is peculiarly able t@ deal with the cosmopelitan
and metropolitan aspects of Wisnipeg. ‘

The title of Cosmopolis, appligd to the real beginning of

tl - > o 3
the Winnipeg of the carly cightids of last century, may be

considered a misnomer by the Superficial observer. He m

degm the name more applicablgto the present, when 7 Score |

o1 ]ungungn-s and distinctive c)iﬁh"éf< are in common use in

great sl
nct forecast the mim'(::{

wiko could

a crowding wotld on one side, and the

resuit

Spirit of a La Salle. )

It is"evidence of that cocmopalitanis atw 3

|in the .Windipeg of the early ?Jn_vs ‘::):‘f‘!\ \}:f‘ I\:?d\u‘wsomm
should be the represemative to-day of the whole b e,
“ﬂl_lu:un in the centre of the world’s business, e o Do-
of niversities in the land of his birth.
There was a cosmopolitanism even when Winnipeg id

 not exist, and the point of confluence of the Red and

the daily lives of the people, Snd}a Jarge proportion of the |Assiniboine- Rivers was the site of rival trading posts for

population have come from the four cofners, of the earth,
7 Diverse as the races and lihgages may be, heterogene-
Qus as the manners and custorits of th¢ various peoples that
there 18 through the life of

make up Winnipeg are, Anglo-

| nearly a icentury.
The spirit of De la Salle, La Verand
- S . Al drye, and
great French explorers took root ou the banb?sn mﬂ{;\goa':i

River. Verily, these daring world wanderers from the court

vaxon, Teuton, -Frank, Czech, gnd{ Hebrew in Winnipeg, an | of Le Grande Monarque of France were cosmopolitan T
: k e

all-pervading note that is nn'!ro;:uiitnn in tone

In its growth, Winmpeg ‘hag become in almost cor-
responding extent less cosmopolditagn. The citizen of Winni-

1 -

peg of 1881-2:3 was a cosmopalityn;: even the subordinate
Hudson Bay officet whose place § of | residence had been
lithited to a Highland clachan afd half-a-dozen trading posts
scattered throughout the Great Long Land; for he was a per-

son of importance throughout & region as large as Europe,
A |

;uh'cnxun;us‘. Highlanders that largely made up the s
| the. Fludson's Bay Company, descendants, man;;' of thnﬂo?
‘)m.»sc who followed Bonnie Prince Charlie in the last :;an"o
| attempt of the Stuarts for a British crown, were of the ra
a{wll associations that were cosmopolitan. - The officers of mc:
North-West 'l‘radmg_Cnmp;\ny. the Hudson’s Bay Company’s
| greatest rival, were wiade up of far-seeing Scottish merchants

| of Montreal and Quebec. and even their employees were of

and a dowerer
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ROPOLIS.

Almost the geographical centre of North America, Win- |
pipeg i alrcacdy th metropolis of Western Canada.

s beginping as & il ;
At § w the Canadian West.

strange prescience which distinguiched tne

Frem

iudson Bay post it was the ;.a’.‘.;e‘.-p'.ncl

of what 18 1O
With that h ; t, the piaccs sclected by them as

s of this continent, the pi ' pe
P‘l)lﬁlldc ¢ trade and government have remained such

e points of
oo d conditions that surround them.

the change .
undf;o‘ only located at the confluence of two mnavigable

vers that exteaded for pundreds of miles to the westward
l,nd squthward, Fort Garry, about which’ Winnipeg was. built,

but at the gateway to the greatest grain-growing area in the
‘Oﬂd it is smal wonder that in the growth of settlement |
\innipeg should be the logical metropolis of Western Lanadaj
s Fort Garry was of the Great Lone Land of other days

How deeply had the conviction of the metropolitan character
of Winnipeg's location prevailed that upon thie - building of
the first great Canadian transcontinental railway a wvirtual

divergence of the hine was made in recognition of its im-

rtance at a time when but a few thousand people resided

within the city limits.

Car Enwlates the Cart.

In the plans of railway companies Winnipeg 1s almost
isvariably reckoned with as the key of the transportation (

problem of Western Canada. In the world of Western finance |

the great banking institutions, loan and land companies have |

chosen Winnipeg as their Western heéadguarters, and have

| world was had.

erected buildings thet afford practicai evidence of the sta-
')?‘v)n_\'rui the situat °n and the centinuance of 1ts rmportance.
The fact that it s Yae markei-gicce, the distwicutisg goies
and th= wholesale centre 5f Western Canada is amply verified
by the extent and character of the splendid buildings that
make up a wholesale quarter which compares favorably with
such cities as Montreal and Torontd. In the old days all
trails led to Winnipeg, and with almost umerring sequence
the railroad builders of to-day have built over the mocassin
prints and wheel ruts.of a past century, and created a com-
mercial metiropolis of a4 country of 250,000,000 acres of arable
land, avJarge percentage of which is the most fertile in the
world. !

For three-quarters of a century Winnipeg was the centre
of trade and Government of the Hudson’s Bay Company,
which was the only commercial factor in the enormous terms
tory gramted it by charter by Charles 11. of England.

Upon the formation of the Province of Manitoba in 1870
Winnipeg had a population of 215. = Four years afterwards
it was mearly 2,000, with property of the assessed value of
§1,076,000.

First Railway Communication. - )

In 1880 the first railway communication with the outside
In 1879 the population was about 8,000 In
1881 it was nearly 25,000, and the value of assessed property
§19,286,905. In 1899 the population was about 42,000, and
(Continued’on Next Page.)
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This is a view of a part of the whal (stri i t
: ¢sale district of Winni ' {di iewiis not si i
[iietssion is gives of the-charscser of busmgscsg,bg?’g&iggs?gge? hg:{ of the Free Press Building on Portage Avenus, The view{s not singular in the

short time ago for $60,000. ' Recently &

among a dozen

peoples and wh engage 3
whose ramif fiGed giobe.

cations covered the Clvilized globe,
Lord Strathcona’s Master Mind, |

The master mind
ment of the best sg

business

rwl th: gr«At{lU:’ company, the embodi-
pirit of the gentdemen adven > F

when Manitobals on kg
was [Donald

land

i capstal bedame really

. Smuth
day .is a fortunate ex mple

ta\(*"’. carly Winnipeg. + His
) rho

bee ] known to the
(el Cord’ Stratheona of to-
f the cpsmopolitanism that
ne "Cr'
Y ‘y— ~
\m\_b place a Highland green,
I wag pissed amid the rocks and
; In Mobttkal he quickly displayed
ble appoint . upe (
oS Appolstment fn Rupert's Land, |
|‘y'  th .rz';- settiement on the banks of the
fected not his keegy far-seeing vision as he |
v" the ramparts of Fort Garry H e the |
iced, L')\‘(," manfered Hﬂ:«‘rr of what w 1§ coming “*
ere 3 ¢
mderat - : ¢ , entercd
tention and daring oljthe Celt into schemes and
cess hlj‘\grm«:l the cosmopolitanism
imtiative. The teendd ‘of the world to the
may be  vie wed th (l"((*'( {Y(\“\

windows’}

3

118 ) th and ear nar

M was,

be
NILD The

orporation of gngther era whp

{

Tt |
3 iavantage
disturbed view-points of
‘\\
houses, |

The Winnipegger & the beginning had the 1wdvantage

the spectator’ [ , 1.
ator's point. of view Short-sighted in
h\h wt-sighted indeed was

| ceeded by

N ] '3 [~ ' 2 > £
the blood of the Six Nations, the mighty Indian confedera-

tion of the East and the courenrs de bois, the reckless exiles
of the court of France, of Quebec and Montreal, in whose
vEins mingled the noblest blood of France with the savage
Irtn‘lu”g

Nearly a Hundred Years Ago.

i The centre of trade and government of halt a continent
of a dozen war-like p(~~plc~, Fort (;arr‘y was dominated by
the cosmopolitan spirit nearly a hundred years ago. The
coming of the Selkirk settlers introduced the agricultural
] mnto the peculiar situation. Then came Bishop
Provencher with the Catholic ideas of his church fo be suc
> - > the Archbishop Tache e settlement of
St. Boniface, made up largely of German sofiers, discharged
upon the expiry of their term of sentence in the British army,
and still available in time of trouble. And then the slow
mingling of races intg the distinctive one known as “thie
Im‘l' hnmll” Then the coming of the Red River Expedition’
made up laggely of native 'born Eastern Canadians in 1879,

element

great

e v "
| with the consequent influence of the modern Canadian in the

social and business life

The evolution of uniquely along

“Boom,” the
unced

Winnipeg has been

osmopolitan lines until, from the travail of the
Western Canadian metropdlis was born

2ai . . .

Before LLord Dufferin in glowing speech had anno

(Continued Foot of Next Page)
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to the race the future greatness of the Canadian West there

was evidence of the nucleus of metropolitanism in the lead-
ng n‘lcn of the town of \\'mm‘u-g, and in their cnterpriscs
")utsu‘]c of the pale of Hudson's Bay Company influence
were such men as Andrew McDermott, the irst (ree-trader
;;1 Winnipeg: A. E. B, Bannatyne, the first _free-trader in
1 estern Canada beyond Winnipeg) James H, Ashdown, the
[t‘*adxrpg representative of commercial progress in the West;
L. afterwards, Sir John Schultz, and Andrew Strang, the
whilom President of the Winnipeg 'Board of Trade
Crowd of the Early Eighties.

The spirit of coSmopolitanism died hard
a{;{DMr of ti Province was an ex-citizen of
- !’S, and rh' means of egress and ingress to Winnipeg was
of !‘YI;O";U'\": ed by “Commeodore” Kittson, now, a resident

. faul, Minnesota: w i y i y
5 RSt ione l!(»w_: ::(.a;\\huse enterprise was not limited by
“'l‘(h\th“hkﬂw .‘n.l'»!.ng uf'thv (’an:nd‘ian Pacific Railway, and
- Cf owledge that had come forcefully to the outside
ﬂm«of t.“: p bilities 1:1‘ Western Canada there came a
- "Seh. ement Winnipeg with the influx of newcomers

erywher re-asserted its cnimwy-nlvtanism the cos-

mQDO\'ltamw.
quickly, but

ever pervaded
Ficturesq

The first

the United

cwhat the same adventurous spirit that

beyond measure were those early years of

may be, of the opportunity to make money

P

block of property in the immediate foreground sold alcomparatively
per foot frontage has been refused for it.

the cighties when Winnipeg found itself Crowded togethér

{ - ~

| were sober merchants from Eastern Canada. who intuitively
| understood the possibilities of the Canadian West Scape-
grace younger sons of noble British families, shrewd United
States ~(7('(ulat0r<, sons of Canadian farmers, ex-officers of
the British army, bankrupt merchants. from the East anxious
1o start the battie of life ancw, ranchers, ne'cr-do-wells,

agents of Eastern firms, etoetra, etcetra, efcetra, all imbued

with nervous energy and a sanguine opinion about their

ability to make their fortunes in a year Oor two It was

| cosmopolitanism rioting in expectation. See the future 100

| constantly in the illusive perspective of romance

Best of the Qld Element Remains.

The homie feeling had not. time to develop Winnipeg
was uncomfortably crowded, and its atfrachiveness YeSie
deutially appealed to few. The prospective merchant lost
{nn«! his money ‘in the vortex of the real estate
market. The ex-army men, the younger son, and the young
Canadians shou]dered each other in their rush for ?.‘Aﬁ'l]y
acquired wealth and sleeping accommodation Local pride
and spirit had little place in those days The of the
| majority when withdrawn from the places ol subdivisions
( looked out into the world they had left The best of the
| elements in the life of those times Winnipeg has retained
in the making of thc Western Canadian metropolis

his head

eyes
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Volumen e

: RRten .
e valug ed properts was §23,519,52 At the pre (he mortgage and loan companies of Canada, the grea
population_.is gefipnajed at about 10x while | Ipsurance »mpanies and other financial corporations have
assesseq 1"1_“‘;" % pmpunts 10 #70 made - Winaipeg the centre of their business in Western

O3 the building !@peragtions am nted . 7 I e > [ {
810.c » figuré k\,“f exteeded on the hrst of Sep- | Canada, “Of these, there are nearly: twenty, which, with
o, b2 L g P gt ’;""’ nse = § o ) ympanies, have loans throughout the West amounting i the

] polit n l)‘l aractér ! ofl Winnipeg 1s due to some .\Q);\.“FJ"‘ 1o about $40,000,000.

extent t ,“:5‘, p- ,‘;“: (,,‘“;:‘," n"uu,,f,,. its heginning, of its Wannipeg is the imtellectual and social gentre, It NS

g

lation, and to its railway® facjlities ['he railway vards?lost gbomething of the picturesqueness of the old days, but i

( Canadian’ Pacific ' Ralw®ay qre 1 exceeded Dy any | hag <ompensagion in comfort, system and conveniences mu
sithes city & ¢ I ‘-9}5 the city that i§, the centre of things can give.. Chief of
Winnipeg is the bankingg cenftre ¢ West, At the|all’is the birth and growth of the home feeling—the feeling
clos f 1005 thete werée sixtégn, chartered loing busi- | that the man of business has determined to make Winnipe,
in Winnipeg, with an agiyegate | 5,000,000, | the scene of his 1ie work and the foundation, of the fortunes
while there are tw more in) Pplocdss f opening this year of his progeny T'he growth of the >ubur}mn dyqn'ds, the
mnnipeg has now a larger n{nu!m; of banks than any other ) character of the residences and their bt‘;lu\l\)lng dlSp)ay, the
ty in Canada except Montreal and Toront I'he aggregate | infention differing from the old coéosmopolitanism of other
bank clearings in‘19os5 reached 300,868,170 days of making Winnipeg a desirable place to live in

SOGIAL LIFE OF A SOCIAL COMMUNITY, ‘

4 ® .
number of ¢itizens than in any other Can.

visitors than it (i$ fram busincss standpoint. { adian cit)
The men have twa very handsome club houses, the _
Manitoba and Commergcial, both of which have ladicy dip. *

to think .that inl the rush money-mak
have littie of mo 4ime o think of

Uuts rs ar apt

ing, Wasterners soctal life

S?..Tl(hu*‘:'l' 15 (‘\t:‘ﬁ more of 3? portion to t)
§
(_\'j

No city in Cangda enjoys a giyer social season than- Win img rooms .in which the members may entertain theis
nipey i friends

| i N . ’

Winniveggers not only katw how 'to make. money, th Dinners at the clubs or at homé are a favorite form of

L " A bl | ™ . . .
know how to spend " is 3 Yery common sa¥ing amongst | entertainment, and since the vogue of bridge, a bridge-din-
ite who have enjgyed the Rospitality of the West. The [ ner will almo tempt even some of the younger set to
1 dance, and the afternoon bridge party bids fair to
the once popular “aftermoon tea.”
{ T35 } In winter, skating is another popular pastime, and 3

skating club, organized by some of the social leaders, has

L) ¥ ‘

sayifg 1s true. One does npk se¢ the lavish ornateness of | miss

membership of over two hundred, and has the exclusive
use of one of the largest rvinks every Tuesday evening
! Hot 'boullion and c¢offee are served in the waiting room.
L . adding, to the Weneral sociableness, and usually several
Y merry parties follow later in the evening
Winnipeg i1s also pretty well provided with theatrical
entertainment, the fine wew theatre built this year beimg one
of the best in €anada Al the best companies on the road
will now visit here. Last wintér a season of grand opera
was enjoyed and tickets for every performance were all sold
before the first mght. The old theatre is now used by 2
good: stock compapy, and with three vaudeville houses

Polo at the St. Ctv\}ui\u.’Coumy Club.

house  and entertainment, .so Often® a feature in prosperous Winnipeggers -are great travelers It is astonishing
\
]

ew towns, for Winnipeg is13d Rity of culture, and its sons ' the number who, g6 abroad every year or so. /! Many of the
and daughters. descendants |af! ‘good ald Canadian or QId(Young people enjoying/ a year of two of sftydy or travel

gives 1.1(‘!1!}' of vhr:nu-r amusement.

Plethora of Smart Costumes.,

Country families, have enjoyddiall the advantages that edu- | abroad before 'makng their debut in society. Many fz'milib
cation and travel can give; auditheir homes are both artis | K south to Cafifornia or Florida for a month or two in the
tic and ymfortable | winter And in the summer mearly all of the society people

Al that is best in art andimusic finds » ready patron-| Occupy symmer homes at the Lake of the Woods, the Mus-
age in the Prairie City The ‘Wemens Musical Club, the | koka of the West, or some other summer resort. y
largest in Canada, has many Mémbers. who, if necessity de- It would not do to| write of Winnipeg soctety without
manded it, could find success lonl the concert platform, being | sayine something of the smart costumes worn by the ladies,
musicians

of great ability antli¥lie highest training | and Winnipeg women lare noted, wherever they go for

Popular Government House; ( knowing how to dress,| Of ce urse, uh)\’c who visit Paris
= j and L'ondon often, buy many of their clothes there But

this 18 not really necessary, for many of the stores here

¥

rovernment House,

undef/Jts | present popular regime

Ses th Xample )} gracivhs s T Pe ’ v i
o bal ith . r N 'Lyl”:}i“] ho ‘,H{-tl't) 2 l\\l” or three | buy direct from these markets and from New Yeork and
ge balls, w several 4 ¢r [ dances for the vounge ral A ¢ 1 1 : C
n' there vers Y \ 1 : YOUTREET | several of the milliners make semi-annual trips abroad 10
se! re gi , ". V‘,\ , {c:,(n],‘ veside i’ .m\‘ mn'n‘nr Ol find al} that is newest in hats for milady. A peeress, who
P ¢s and afternoqpn (teceptions eside . y ‘ 1 £ 1
ni 1t House balls ther o S | v‘),' at ‘v \l\ " \’; \ visited W mnipeg recentiv, lY'-'“‘U,\ confessed her surprise
( s during th -~\~" {4 Y\‘ \\“' qut a -x'}/'”v other ( at the exquisite costumes worn by the women at the func-
: } ¢ nigy ) ancing Ulub, form 1| tions given  in  her honor I am ashamed to say,” she
¢ s 2 ww thr orifour popular v ung matrons
f 4 \ ¥ o \ 4 3 4 |
, an bt & who s siggerintend th mvitation list, !
r b1 ¢ ] T, (
semblics to the lst| apd the different athletic
Ociats st s the Rowitteg Club, Canoe' C ub, Cricket |
} . g } ad e ‘ 1 {
I Club, give bidls dach year that are always |
b t « fumctions . "
ul { fi 11 \
: ) Y Club, beaytiplly sithated on a bank of
. YTRIRT oUW Rives 1 § |

ut? ten miles from town, is also |

| Ich gaety, suimer and winter. One large

L 4 duging the segson, and manv din
\1 n tea ofidinher at the Country Club
rr I enfaetaiament, especty (ly in sum
ut n MaGor icars 1s a delightful part
tting ( wigigy. the comfortably hea
1 | 1or 1} trjp Fhe golf links at thi
\ lar seNiiast well as the men
' h meects evegyl Saturday afternoon in the
. 1snaily stops atthe Coantry Club for tea " e
Horse Show and Men’s Clubs. ] A corner of St. Charles County Club, Ladies Day.
e ‘} e \' ! , g are :‘;-\jf:r"l /wn!"r‘v s in \\’.‘ur"(u remarked, “that. [ did not think it would be necessary to
Y : Vo beld last Spraiig ‘”"'!4]'1 out many hand bother gefting any new supply of gowns bef making
son s pre nens f riding ‘.nd“ driving horses nd smart ( tliis trip. at d  never felt so dowdy in my life Next tume
K ,’v: ,.;’<r'~ .,,\ “‘r ‘l\.:'”“y .11':1v|1-_' the popularity. of the horse I come West Eshal] remember that Western women know
probably more autoggab {es in nnipeg in pro how to dress ,

\ '\A\v‘&‘ will be uti)

Qctober 12, 199° e
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STORY OF CANADA’S .GROWTH TOLD IN FIGURES:

s 4g0, the assets of Canadian chartered

Thirty-hve year
nry and last year, $757,088,531.

panks were $121,014,305,
\
an increase 10 that
of 17.§ per c*
1003, when the ban

I'he greatest jump was between 180r1 ‘and
ks' assets practically doubled themseives,
¢ 200.491,15 528,304, 110. In the same

Hanging from $§209,491,153 $5
:m.ti. their liabilities rose trom $188,337,504 to $417,320,761,

o incréase of 121 per cent. G : ! :
i This was the greatest decade in Canadian history. Cor-

sespondingly large INCTeAses are found under several other
l-(“d. The pupxnf.-‘tr:-xx in those ten years incrc:n§ed 538,076,
‘be heiviest since 1871. As the figures jor the hrst half of
1he 1€n years, 190I-IQII are not complete, it is impossible to
‘.'},‘,w how the beginning of the twentieth century 1s far out-
aripping 1he end of the nincteenth. .

Multiplied Average Wealth.

The following table shows the growing wealth of the

average Canadian.

188 1851 19 1905
Population .. ..es suthio 483323 Ay 3O
Total Bk. Deposits. $65. 12 107,183,699 193.015.474 90,990 4%2 555.690,068
15 40 T3 9% 1

Deposits per cap

The gross public debt has varied curiously. From 1871
1o 1602, the debt gradually increased, except in the ten years
18%1-1801, when it made a leap from §289899,230 to $354:733"
433 an increase of 4 per cent. In 1003, it fell from $366,-

8.7 1o $361,344,008, 2 decrease of 1.36 per cent. The gross

debt of the Dominion now amouants to $378,000,000. Amongst
its items are the $75,000,000 debt of the four provinces taken
over in Confederation year; $03,000,000 spent on the C.P.R.;
$70,000,000 on canals; $70,000,000 on Ingercolonial and other
Government railways; $70,000,000 on fand surveys; and §30,
000,000 representing new Provincial debts

lour vears, loans amounting approximately to ‘$135,000,000

are to be met. After 1913, no further loans will mature

until 1038.
The following table shows the proportion per head of

the net public debt.

871 188, 1891 1901 1908
Populati>n . 3689 257 4324800 4835239 S ITV3"S 5.577.3'5
NetPublic Debt . .. $93.000.08 158398780 aySogop  H8,4Nolony 260,224,160
Debt per cap - S22 35. 49- S0 45.

Development of Life Insurance.

In 1002, the gross public debt was $366,358,477; in 1905,
$377,678,579, an increase of( 3 per cent. In 1902, the net pub-
lic debt was $271.820,000; in 1003, $266,224,166, 2 decrease of
2 per cent.

: Last year, 718,081 life insurance policies were accounted
0f 10 the superintendent of insurance. Twenty-four years
ag« only 62,857 life policies were in force; thus in that period
they mncreased 1,058 per cent

- The most striking feature of loan companies is the bound
which their business took between 1881 and 18p1. In- the

former year, loans were issued to the value of $64,408,542, and

n the latter year, $110,082,219, an increase of 7o/6 per cent.
During the succeeding thirteen vears, the loan business in-
creased only 278 per cent,

£ (.\(r-ney orders issued, advanced from $4,546,434 in 1871,
‘0 332,349,475 in 1005, Each ten years has recorded an aver-

ge increase of 40 per cent
Lines of Communication.

::‘”| anada grows on her lines of communication. In 1905,

¢ were 20487 miles of steam railways; in' 1871, only
I?NI 5. 3 mileage increase in 34 years of 660 per cent. The
micage increase of the 1881 figures over the 1871, was 172
.;'in' cent.; of 1891 .,\’(-r 1881, 88 per cent.; of 1901 over 1891,
_‘““71‘;'? cent.; and of 100§ over 1001, 14 per cent. It could
_‘"' _\‘b(‘ expected that ‘the large milecage percentage in-
mr:;c-;‘I';rf();hn(o:x?!_v vears could be. continuous, but there is
: : dgbuilding than ever, The railroads are making
i network of the provinces, and fifteen years hence, a com-

vanson of the total length of track with that of 1871, will

roduce an astonishing result.
{

per ‘I(”net Rl'hfrs railroad earnings increased in 34 years by 63
vy, -, . :;‘tf\c RrOss earnings of 1005 were 46 per. cent.
vas ““‘\' SL‘Q- f“- f ‘)ufil The increase of thr.‘me ﬁvc.ycars
thirty years l‘r‘fn 5’1“_.,.\ than the increase registered in t.he
U108 recorded was ': to 79or.” The greatest ten years iy
ings changed "(’r“‘r“ 4 Cuting 1891-1901, when the gross earn-
5 per coms 1 1 $48,192,099 to §72,808,749, an increase of
creased 18 .‘\((“\‘*-v‘tr \'k"ﬁr& o}cctrw railway mileage has in-
s s 1o o or ¢ o JTe Were S WS M
of (qw miles \ Ryl 4 per cent.; of electric, a difference

traction in ite ori > traction 1s vet in its infancy; steam

falls wil) he ut prime. Power from Niagara and other water-
- utilizec hi : ¢

of new clcc(r{clr,/w'. . ch will tend not only to the increase

Poide but to the electrification of many steam

This is |
period of §20 per cent, or @ yearly average |

Within the next |

| Leaps in Total Trade.
»

The customs duties collected in ‘1005 were nc‘n'\_\. four
times as large as im 1871, and ncarly twick as large as in
1891 The 1005-figures show an increase over those of the
previons year of $1,000,001; or 2 per cent. The excise revenus
collected shows somewhat similar mmcreases

Canadian tota) trade in the ten years from 1801 10 1001
jumped $€71,432,217, or 79 per, cent The total trade of 1905
| was less than 1004 by $2,581,740, or .5 per cent The drop
{ was in the exports, But the totel tragde of 1900 (not shown
in the table), was 17.1 per cent.#n excess of 1005, an increase
of 130 per cent. over 18g7, and for the firsy time over hait a

billion dollars

\

-

CITY LEADS
IN FIRE INSURANCE SCIENCE

£

In no direction, perhaps, has itself a

Winnipeg shown

thoroughly modern metropolis than in the matter of hre-pro-
tection. A few years since underwritess used to lament the
frequent fires in the city and the lack of adequate water
supply. .
But a year or two ago the tity fathers and the business
pCOplc resolved to have the city specially rated and would
instal a special system of high pressure water-works for the

business portion of the city, entirely: independent of the
ordinary water supply, which consists of the 3,800,000 gallons

per 24 hours furmshed by the McPhillips and Assiniboine

statiohs, and 2,000,000 mMOre in reservoir.

| Accordipgly the services of Mr. W. H. Birch who had
jgmn experience in Chicago were sccured as secretary-
|

]

{

treasurer of the Manitoba and North-West Fire Under-
writers' Association. To him has been entrusted the very
The insuranc? prcmi.unl
which will be charged on every building in the city 18 high
( or low according as buildings possess or do not possess the
gﬁre-resistiru; qualities or appliances called for by a normal
)
\

special rating of the whole city.

building of the various classes prescribed by the rating
officer. !
} Companies Prefer Low Rating. :

| Speaking of the improvement effected by this method,
Mr. Birch says:—

“The insurance companies have been the only interests
that have given special study to the reduction of insurance
losses. 1f the educational schedules promulgated by them

(accomp\)sh their purpose there will be a reduction of rates.
The property owner to a lagge extent has l'he' making of‘the
rates in his own hands. When erecting buildings the under-
writers are always most willing to give them every gssist-
ance in the direction of fire hazard eliminatron: We have
an accumulation of facts gathered from our own €xpericnces
and that of all other sections of the continent.

“T'he cotnpanies as a rule prefer the Jow rated building
to the higher gted one. The business is more satisfactory.
Consequently all our information is always at the service

of those contemplating building. By comsulting our office
we will always be willing to tell them the probable rates
upon their structures and also pomnt out 1o them the best
and most economical means of building to secure lower rates
and to avoid-fire hazard. . We send our specifications to
manufacturers of bifilding material, such as doors and fire
glass; to builders and to architects. These t‘n\'(‘rlt)):nt weak-
ness in many buildings, the elevator shaft and stairways

Unique High Pressure System,

“The high-pressure system will be supplied from the Red
River. At a pumping station dn James Street will be placed
four four-cycie gas engines of 500 horse-power cach, and two
of 250 each, a total of 2.500 horse-power, driven by Crossley
Pressure Producers, for operating six s¢ts of pumps, dis-
charging 9,000 gallons per minute at a hydrant pressure of
100 pounds per square inch

Twenty inch mains will be laid from the pump-house
n)t_rng ):an)t‘<_. Market, and Bertha streets to Main and
Princess, which are to have each a 12-inch main. The pipes
along Arthur, King, and Garry streets and along Bannatyne,
Notre Dame and Logan Avenues will be of 10-mnch dameter,
Portage Avenue will be furnished, from Main to. Hlargrave
with a 12-inch main.

By March, 1007, Winnipeg shonld have a high-pressure
system unequalled by more than two or three United States
cities. and unapproached by any Canadian city

There are scven steam fire engines in
capacity of two of which is 1.200 gallond per minute. and of
fhe others from-700 1o 000. Besides the hwdrants there are

52 underground fire-tanks within the city limits

the city, the

e e
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\VHO'S WHO IN WINNIPEG BUSINESS LIFE.

I'he sketches of rc-émscn(a!i":* Winnipeg business
men which follow are in b $énse complete; albeit they
indicate representatively dhic qualities which have laid
the foundations of the city® business broad and deep.

Alloway, W. F.—Most |successtul old-timer. Native of
Kildare, Ireland. In 1870,/ eighteen years of age, "ched
Winnipeg. Engaged in sevefal enterprises until abou? 1874.
Then made Government cqafract for transportation of sup-
plies throughout the West forithe Mounted Police, the Indian
Department and.Canadian [Facific Railway survey., Entered
into 'partnership in 1870 with! H. T. Champion and C. V.
Alloway, estabhishing the fitmiof Alloway & Champion, which
has been doing financial aad banking business ever since.

Ashdown, J. H.—One of strongest business men in
Canada. Born 1844 at Londén, Englapd. In 1868 first saw
Winhipeg: and began a small hardware business in the
next year. Branching out afthe growth of capital allowed
and the needs of the country &alled for, the wholesale porticn

of the business was taken to the correr cf Rowe and Banna-

tyne Streets, where it neW occupies a very substantial

building, 130x 135 feet in-§ige ‘and 8ix stories high. The
b

retail .is on its original } tion, and occupies the basement
and three stories, sox 180 feét. | Branches at Calgary, Alta,
and another at Nelson, B&, | The comncern mow a joimt
stock company, wdrking undeér 3 Dominion charter and with
a capital of §2,000,000, with! Mr. Asidown as president.
Methodist, Liberal, Generally spends a few weeks in summer
at Lake of the Woods, and 2'moiith or two in winter in the
South. Believes that in forty years \V.innipcg will be the
second city of Canada, and that the: West will be the ruling
factor in the Dominion.

. Baker, Edwin Stennett.Manitoha manager for ‘the Sun
Life. Born 1868 at HoughtamRegis, Bedfordshire, England.
Came to_Winnipeg with parents in 1885. In 1888 went to
McGill University, -In 180 Joined the Sun Life as clerk.
Returned te Winnipeg as ¢ashier ir) 1803, Appointed joint
manager with the late Mr. ﬁ\os. Gilroy, 1308. In January,
1900, appointeq manager fof! Manitoba. Beeny 142 years
in Canadian militia; ha$ rask of captain and is adjutant of
the goth Regiment. I’n«sidenrt St. |George’s Snowshoe Club,
first vice-president Life Underwriters’ Association of - Mani-
toba. Congregationalist; fd@d of rific shooting and snow-
shoeing. Believes it will ndt| be long before Winnipeg is
the largest city in the Domimion. (“It is very hard to place
any limit on the future of the West.”

gl -

Becher, Willlam 8. Born 1855 at Tramore, county
Waterford, Irelapd. 'Emigrated to Winnipeg thirty-three
years ago to serve the Hudsen’s Bay Company, with whom
he stayed thirty-two years, ({l: last fifteen as chief account-
ant. Accepted nmnagtb‘_rsh‘ip éf_‘!he Royal Trust Company’s
Manitoba branch at Winnipeg in. February, 1005, and there
remains Anglican; Conservative, Not a prophet.

Bell, Charles Nlpl".—-Aﬁ old| Ontario boy, but having
witnessed the growth of \\'mai'peg from a IUK hamiet in 1870\
and_traversed the West on Worseback, snowshoe and every
othér mode of lecomotion. {Began fin the Civil Service. Had
railroad experience. Has 'h'e‘em‘se('re.tar_\' of the Board of
Trade from 1887 up to the :pwesent time:; also of the Win-
nipeg Grain ;:pd Produce F.xfchimgrz is also secretary of the
Government Grain Boards, (:40as| secretary of the Royal
Commission on Grain )Y;al?is. 1poo, and of the one on
Transportation in. 1004-100% ! Presbhytérian. Connected with
many }‘)1&'011(’47, geographiq ‘and s¢ientific societies. Expects
that within twenty vears the! grreater half of the population
of Canada will be west of Lidke Superior. '

Berry, Thomas, came froim Manchester, England, and is
an example of the successfdfsmen who went, West, willing
to turn tln;n Bands to anything. It was he who organized
the firm of Berry, Pull & Band, afterwards Berry' & Band.
real estate brokérs and gﬂn@\!’l financial agemnts.

Brock, Jefiry Hall.—Since 1802 managing director of the
Great-West  Life Assurancdi Co. [ Native, of Guelph, [n
1885 joined the Tnnmh: ﬁnﬁ; of |'W. R. Brock & Brother.
Migrated to Winnipeg 1879 {%@s fqr twelve vears in the firm
of Carruthers & Brétk, apd manager for Manitoba ' and
N.W.T. of the Canada Pefanent Loan and Savings Co.

Bulman, William John. -Only half way to threescore
vears and ten (‘nnwrvahvgfmough to think it will be 1950
before the West in- populagien will equal Eastern Canada.
lForontonian.. Came tb Wimipeg 1882 with parents. Firm

Buiman Bros. are leddiggi lthographers west of Take

e employing about I;)o hands.

Champion, W. T., a ToHranto man, who mn 1870 estah-
shed in Winnipeg Ihr_u'(‘)}rknown business of Alloway &
Champion. the oldest privage. Bankers in the West, and pro-
bably in Canada. Church qf England, Liberal Conseryative,
charter member Manitoba (ﬂhb In 1010 the position of the
West as the -controlling fag®®r in the Dominion Confedera-

]

tion will begin to be gen--r,'guvf admitted. By 1020 the West
will be exporting; 300,000,0040¢ 400,000,000 bushels of grain.
There will be two or thrf‘n:i‘)a:rg(- cities beésides Winnipeg,

and the supremacy of the West acknowlpdged.
i :

: ¥

c)nvrnr, Horace, M.P.P. for St Boniface,
| whip. | Born Ottawa 1875. Arrived Winnipeg 18,8 w
| with his facher in business, which has grown to fipe pro-
| portions. Partner in Chevier & Son, clothiers ang i

| Catholic. Widower. No recreations. Thinks there will j

five Winnipegs in 19zo.

Chipman, €. C.—Commissioner of the Hudon's Bay Co.
flas a wider responsibility than any other man in Candy
His a'uthqrity over white.man and red extends from L‘M
to Victoria and the Yukon. Nova Scotian, and excis
servant. Spent sevem years in the High Co issi
office in England. As secretary to Sir Charles Tupper was
behind the scemes during such cpisodes as the W
Fisheries Conference in 1887. Knows exactly how Finance
Ministers prepare their Budget speeches, Is a tom

of men, wheo imagine they are carrying out their own

unassuming genial gentleman, who exercises abundagt
thority without seeming to try to do it. Travels much, asd
sees every man of ncte who visits the West. As one-tv?g'
of the land in the West belongs to ‘‘the Company,” the
whelesale and retail stores of the same organization are of
large importance in the business centres of a territory much
larger than Europe, and the fur trade is as extensive s
ever it was, the breadth of his outlook is easier imagi
than described. Not even the Governor-General is guide,
philosopher and friend to more men than the Commissigner
who stepped into his great office sixteen years ago at thiny-
thtee years of age.

Gongdon, Arthur, is a Nova Scotian, of U.E,
stdck. Since going West has had a varied bus_'mesﬂ‘a]-i-
ence, but entered service of Hudson Bay Co. in 1886 Iy
’1895'enten,-d into the whelesale shoe business. Has met with
grept success, and opened & wholesale branch in Calgan
in 1905, this beingwthe first between -Wimmipeg and Bntish

Columbia. Openediiiganch in Edmonton, January, 190h. la
March, 1906, “amalgamated with the Jas. McCready Co.,

Montreal. ' Believes the West the greatest country on earth
for a young man of strong purpose,

Counsell, E. M.—Banker, manager Winnipeg Cleariag
House. -Joined Merchants Bank, Hamilton, in 1800; trams
ferred Winnipeg 1894, Left 1899 for commercial travelling,
l{e!urned to lhg_ Merchants Bank at Brandqn, and then ‘at
Carberry and Winnipeg as accountant and assistant manages.
Wis position for three years. Left bank and fonyd
predefit partnership with W. H. Sproule in private banking
and .brokeragc business. Assisted in _formation‘qf Com-
mercial Loan and Trust Co. and Winnipeg Securities Co.;
is secretary of both companies. Appointed manager of Win-
nipeg Clearing House February last.

Crowe, Ceorge Reading, began his business career i

Winnipeg in the lumber business. Has been connected with

the Northern Elevator Co., Limited, since its organization,
being mow vice-president and general manager.

Cummins, Stephem Swete.—A Quebecer of the year 1852
Business career began 1869 at Montreal with !h’e Bank of
Montreal after finishing education at Bishop’s College
School, Lennoxville. Served in various capacities in that
institution at Kingston, Guelph, Cornwall, Toronto, aad
Montreal. Left Bank of Montreal to establish the Hmm.
Smith Arms Co., Winnipeg, whither he came in ¥R
Leaving that &mpany, he became financial, (‘omm'en’:lal I"
insurance broker' and agent. Had great success in Se
Sovereign Life stock. Was secretary for organization.
glican: fond of football, shooting and sailing, as becomes
a physical stalwart. As tg Winnipeg of the future is afraid
to offer an opinion lest sthfése who know his cpnserva‘l'_; -
position might hesitate to credit the expectations atttrow
to him.

Y Hails
Elliott, D. K.—Wholesale dry goods merchant.

Arr!prior. Came to Winnipeg in 1870 with the la@e R'.l'f..
Whitla, and shortly afterwards formed a partnership
him in the wholesale dry goods trade. The business grew,

and in 1001 was incorporated under the mame of “K. b

Whitla & Company, Limited.’’ Mr. Elliott is now the f’mff&’
dent. Company completed in 1004 the splendid W?Y!

on McDermott Avenue, now occupied by them. They em Y
fourteen travelling men, and over one hundred hande 1
manufacture .of men’s and ladies” wear.

Cullivan, Lorne L.—One of many young Winnipeg mes
who handle large undertakings. Born 1878 at M’M‘e‘:},
Nova Scotia. Struck Winunipeg in 190z, and has beem if |
estate and other enterprises. Keenly intercﬁtrd in mun .
and national politics, amd takes active part in every <o#

Predicts that-Winnipeg ‘in 1010 will have a population

150,000 and the largest bank clearings in the
hé 1920 the country gwcs( of Lake Supfgior holds the balance

of political power.

,
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Dctober 13, 1900

william.—Managing _director Standard Trust

2 g director

g2 At recto
aed :l?g)‘ﬁfﬂd. Business career began 1878 at Edinburgh.
2‘,5,’.0 Winnipeg in 1387 as inspector for the London and
Five years later' became Western

\ yestment Co. . '
m‘irgnconnnuvd so until Ap\'ll, 1900, when 1t and lhe
Canada and Frechold Companies merged with the
Sestern L0 ion. Declined th
ada Permanent Mortgage Corporation. eclined the
intment of assistant mManager for the amalgamated
g&opinv and assumed the Western management of the Ex-
1ife Insurance Co., investing aiso all that company s
have put {hc company in its present
position. _In 1012 became resident director at Winnipeg.
1 1003, through the death of Mr. John Russell, he became
managing director of the Standard Trust CO.. of which he
had been second vice-president. A manager of Knox Church.
Free lance in politics. Ardent golfer. Honorary treasurer
of St. Charles Country Club:
N Clinten.—His
Capes, Bay Chaleur, Que.; 1802,
)lon\m\’. 1809, arrived Winnipeg as representative of
Eastern manuf@c!uring company ; bought an interest
is 2 manufacturing plant; sold out to form the Guardian
Securitics Incorporation ; ~success in the imvestment of his
swn dnd friends’ money in property and other investments
having pointcd out the possibilities. Religion, Presbyterian ;

recreation, watching Winnipeg grow.

MeCray, Frank E., came from Wisconsin. He is a
raduate of the Univ‘crsity‘of Minnesota, managing director
of 0. W. Kerr & Co., Limited, investment bankers and
commercial brokers, vt‘ho ):nave oﬁ':.ces at Fargo, North
Dakota and Minneapolis, Minn., which have retailed large
areas of Canadian lands. Believes in reciprocity, and that
in 1050 Winnipeg will handle moye business than Chicago.

MeKinnon, P, O.—Insurance than. Bora 1352 at Whitby,
Ont. Has been in Winnipeg since 1880. Appointed Pro-
vincial and branch manager of the Mutual Life Assurance
Company of Canada in 1894. Expects the city's population
to grow to 150,000 by 1010, and 10 400,000 by 10503 and the
three prairic Provinces to contain ten million people by 1930
and twenty million in 1950.

ok, ¢« 6., has been managing the Bank of Ottawa
branch at Winnipeg since 1803, succeeded F. H. Mathewson,
who in 1803 joined the Bank of Commerce. Only manager
wha helped found the Winnipeg Clearing House who remains
in the post he then occupied.

0’Grady, J. W. deC.—Born 1855 at Hemmingford, Que.
Business career began 1871 at Montreal. Entered Bank of
Montreal after finishing education at Bishop’s College School,
Lennoxville; served as ac'countant at Ottawa, Chicago, and
Toronto, as manages at Wallaceburg, Ont., as agent in New
York, and then as assistant mériager ~and manager at
Chicago. Church of England. Delights in tennis, curling,
cricket, and rifle shooting. Too busy with the present de-
velopment to have time to attempt to forecast the future.
Over liis table is the appeal, “Be brief”’; but gives his jime
liberally to all who have real business’ with the bank, to
which he devotes himself without ceasing. A comservative
banker; remarkably alive to all the freshest methods that
uperience has shown to be justified. Has opened many
branches, but not a third as many as have been asked for.

_Patton, Frank L., came to Winnipeg in 1382, and In
poiat of length of service is the oldest bank manager in that
city. Forecasts Winnipeg’s population in 1030 at 500,000.
As the emigration flows in to the Western Provinces Win-
nipeg will increase prnponipnatel_v in .weallh anq’ popula-
tion, and with the large railway building operations pro-
ceeding and fair crops does not laok for any set-back during
the next two or three years at Jeast.

_ Pearson, Wm.—Manchester man of forty-ome. Arrived
:\Xé‘ﬂ!wx 1883, Began in 1885, thoroughbred stock farm
ad fine of creameries twenty miles west of Winnipeg. Land
:“\‘.“""?& 1800. < In 1002 secured selections in sixty town-
' ips in the Last Mountain Valley district from the Sas-
atchewan Valley and .Canadian Northern Co. Settled
2?“!!3\ thousand people in the last four years. Puts Win-

Peg population in 1910 at 150,000 and 500,000 in 1930:
bcrn'h(mb’r.'-F"q" of the Dominion Elevator Company, has
= closely identified with the Western grain trade since
é‘(&m He 1s a Londoner, and had his first experience of
e dm Mark Lane. Before coming to Canada in 1883

ed most British possessions. Was successful farmer

for five years. Re-entered the grain trade 1388, In 1808 as

imenyrber of the Dominion Elevator Co. superintended from
i\'E:n' ork the export end of the business. Returnmg. Yo
s CI'PC‘R campaigned successfully against cheap seats” on
’7§ urtia _Exrh:u;um the price of which has increased from
which $2,500 f_wnﬂ'red the Winnipeg option market, on
n”l: :}couplf» of million bushels is an ordinary day’s busi-

* In 1903 was president of the Exchauge.

Rea, David Clawson, a young Montrealer, formerly con-

) i y :
hg?‘g ‘l‘h the Roya) Bank in Montreal and New York City,
e distinction of having opened the first branch in the

West for that bank.

celsior
mds at rates that

dates: 1875, born at Black
business career began
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Exceisior Life. Born 1864 at Edia- Canada College.

couver with parents
Secretary Lieutenant-Governor Patterson,
Moved to Toronto, .
father, late A. W. Ross, M.F,, for Lisgar,
number of Rossland y >
stocks, etc., then formed parinership with Fox & Ross,
mining brokers,
firm and business.
turned to Winnipeg in 1992, going im office of D. A. Ross
& Co.
Realty Co.,
Estate Exchange, director of Winnaipeg Land .and Mortgage
Corporation, Limited,
poration, manager Winnipeg Board of ‘Trade, director Park
View Co.. Limited; ,JPresbyterian, Conservatve membert
Manitoba Club, Commercial Club, St. Charles Country Club

Coboconk, Ont.

nobody,

ager of the Riverview
nipeg Fire .Assurance Co., and

prises.
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Ross, Hugo.—Born 3t Toronto, and educated at Upper
Arrijved Winnipeg 1877. Went to Van-

in 188s. Back to Winnmipeg in 1803
Winnipeg, 1893-
in partnership with his
Handled large

and Slocan mining properties and

1804. Went

W. C. Fox gtill carrying on the

Re-

Toronto, i _
Went to the “Klpndike'' in - 1901,

the Hugo Ross

In 1003 started his own company,
Real

Limited. Vice-president of Winnipeg

director Provident [nvestment Cor-

Native of
Knowing

Now man-

Simpson, Chas. M.—Thirty-three years old.
Migrated to Wiannipeg 1899

the first year’'s fight was a heavy one.

Realty Co., Empire Loan Co., Win-
identified with

other enter-

Residence of C. C. Chipman, Commissioner of the Hudson's
Bay Company.

Strang, Andrew, arrived in \Vinn_ipeg in 1863 as 'the
representative of a syndicate of Hamilton wholesale mer-
chants. \Was bookkeecper and manager for Bannatyne &
Begg and Hon. A. '‘G. B. Bannatyne, .aherwards, with Mr.
Bannatyne’s son, buying gut the business. In 1833 took
business over in his own name as Strang & Co., which, since
1392, has dealt exclusively in wholesale wines and liquors.
Has been a prominent member of the Board of Trade for
many years, and is president for this year; has beerl member
of the City Council; is a director of the Winnipeg General
Hospital, Havergal Ladies’ College, the Annuity Company
of Canada, and the Winpipeg Water Commission. Strong
and active Liberal. - Has very few recreations. Expects Win-
nipeg will have a population of 500,000 within the npext
fifteen -or twenty years, and Manitoba and Westers Pro-
vinces a population of over §,000,000.

Waugh, R. D.—I{) rzcal estate. Belongs to Mglrose.
Scotland. Arriving Winnipeg in 1883, was six years in the
office of Glass & Glass, ¢ity solicitors. Resigned to go into
real estate and general dgency business in 1880. Organized
firm of Waugh & Beattic two years ago. Is thirty-seven ;
and will not prophesy anything, but has abundant faith in
Winnipeg.

Whyte, William.,—Second vice-president of the C.P.R.
Fulb'of zeal and good works for the West. Has control of
the C.P.R. from Fort William to the Pacific coast. Sent to
Winnipeg as chief Western officer of the road twenty years
ago last month. Once transferred to Montreal, with a view
to greater concentration ; but it was found that the West must
have a first<class man ¥ charge om the spot, and he re-
turned, to the gratification of etterybody who had business
with the Company. Eminent fer kindliness, Prominently
associated with many _olher “’es?er:r‘: egﬂerprises, such as the
Winnipeg Electric Railway, the Winnipeg Light, Heat and
Power Co., and several [financial institutions: 'BeliCVf-s as
ardently in lostering Canadian sentiment and indusiries as
if he were a manufacturer. Delights  to get away from
office cares to a little shooting, when he can talk things
over with farmers, who don’s knew who be is.

Mavhew and Cladstone,
will inspect the British
where there

A representative of Messrs.

colliery owners of Cheshire, Eng.,

Columbia coal measures) in the Bulkley valley,

are deposits of first-class bituminous coal.
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MANITQBA‘S GOVERNMENT IN FIGURES.

Review of the Financial Position and Standing of the Prairie Province

y
¢

Manitoba is the Ugly Duckling of

| no separate existence it theilUnion
the vast unknown of Rupart’§ Land and the North-West
ritoriés Clause 146 of !h‘gllmx\i\ North America Act
pectally provided for theferedtpn of such a provinece, but
npon the terms of the l‘..rlmn‘n At of Canada, and not upon

those snggested or 1o be rafifigd by her own people, as in al)

1er Provinces

S mm

at $22.77 a head on :Krpnpﬁ»lation of 17,000 in lieu of |:
debt, and as compensation fof \her proportion of the Can- | area being about 270,000 square miles,
lian debt she now was to b):()iulgier
Yo the primitive ideas i 'the: Manitobdn citizens these
Bitf with her creation came a flood
f immugration; there were Ind betdges or roads, no public
buildings, only one jail, [@fd{ all  the machinery of
goverhment had to be creaféd)
saddied with a totally unne¢essaryidnd expensive system con
of an upper and J'_,\y)er ¢hagmber, the cost for govern
ment and legislation eating mearky $40,000 of the subsidy
Within three years zhE Brovificial chest was exhausted,
S » s 3 3 \ .

nd Manitoba was $15,688 it ddht, despite advances made oy
Ottawa government in eXges§ of subsidy to the extent

In 1872 the Pm\iing‘e had recei®ed an endow-
of 430,080 acres, mad¢ up{ of Sectidus 11 and 29 in each
wnship, for educational [purposes, but
trust by the Dominion, 19 1852 the local government had

f $7.000 forl eddcation, and $10,000 for roads

grant

}

as “Reduce vour r\p(‘hwi" ]

1875 t re was a :lel’:cirncy:m the revenue of about
'y

| THREE WINNIPEG EDUCATIONAL INSTITUTIONS.

THE MONETARY
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from its Creation to Date.

By R. H.

Confederation

¥
of 1867, but was part

to Coniederation the District.of Assiniboia had a
population of only 5,000 Ijei machinery of Government
By the Act of 1870 Manitoba was
arved out of the territory gurdhgsed for §1,500,000 (and omne-
f “all the land, toibg 51??\1»_\(‘4!!, from tlhe Hudson's
{he new provihed) comprised an area of only
3,500 square miles, or 0.500,0pp Acres
11,000 of whom 2,000 were Whites)
Little Money Seemed Very Mucti,
Without public lands, minerals, timber, or other sources
I revenugy without public budfibgs or works—in fact with-
asscts—the baby Provifice| wds launched in life with
iadequate subsidy of $67,000,! the larger part of which was |
the § per cent, interest:on g capitdl account of §472,090.calcu-

The population

The small community was

this was held

I
} bridges, but had recerged! ndthing irom the Dominion
lands b

m school |
Revehues and Subsidies. : 5 : N
he first delegation 10 Ofawa Yo ask for better terms
extension of boundaries Mwas: Seft in 1873 From

date i) the the present year thieréd has been a veatly struggle
between the Province and thg Rominion over the subsidy, the (
-h-‘--f_ lands,_and the hn\l_{\dnric}:.. The snh»n_l_\' was
greased n 187 (0 §71,000, OWlagito the debt of the other
Provinces bemg increased In 1874 the Dominion gave an

tut this, With Previons advances, had to

» taken from capital, and integest paid on it, and the Ottawa

$43,000 a year according to the admissions of the (J(uw‘
The subsidy was increased to $07.019; but, as
the Dominion had now a claim of §158,386 for advances, on

which they charged $7,010 interest, the net subsidy was,

was ificreased to $lo§,653,
p.npuhtxnn was now 53,540. In 1881 the boundaries were ex-
| tended to their present dimensions, except that the cagtern
boundary was fixed at the western boundary of Ontésio-then
( belicved o be the g9oth merididn,
Manitoba a lake port and 154,411 square miles, but: Ontario
| disputed the extension, and the Privy Council decided in her
| favor, fixing the present limits of Manitoba which only em-

) braces 93,732 square miles,
Cicumscribed in Areca,

At various times proposals have been made to increase
| these dimensions, but without success.
proposals of the Manitoba Government suggested the 9oth
| meridian on the east, the 105th on the west, the 6oth parallel
(on the north to the Hudson Bay, and then along the shores
This would have made

This would have given

One of the eatliest

the ooth mvridi;ln was . \ has 2
Manifoba one of the finest Provirces in the Dominion with

as well, the total

Prior to the country becoming a Province it had quly
been subject to an ad valorem tax of 4 per cent. on imports
With the expenses it was called upon to bear came 2 new
other" hand, apart
from the subsidy, there was no revenue except a few thou-

sands from tavern licenses.

the Province obtained was a free grant
1 swamp ([@nds which were to be handed over when surveyed
In 1884 these were estimated at 7,000,000
he present Manjtoba has only received 1,%62-

> acres at a cost of $143,977 tp the Province, deducted from

the subsidy for survey costs,
Better Terms for the Dominion,

I'he subsidy was again increased in 188z to about $290,000
| a year, and allowance was made at the rate of $45,000 a year
in this for Manitoba owning no public lands.
allowance in lieu of lands was increased to $100,000 a year, at
which it remains

In the better termis settlement of 1884 the Province also
reaujusted nts account with the Dominion. The per capita
[ allowance for debt of §$32.43 (which was the amount fixed
was based by the Act of 1885 on a population of
But some errar crept into the statement and there
) was left out the item of $1 10,825 ()7'5;)0(‘173(:3”:)' placed to the
credit of Manitoba in connection with the elaim of the oldes
1884 for compound interest on the sum which
| they claimed they should have received between 1867 and
{ 1873 on the amount by which their debt was increased in the
‘ Another error was that the [
(charged with the sum advanced for public buildings, although

and found, as such

acres 1";)\ ot

Provinces in

Province was

Typical Public School

Weslcy College,

Manitoba University.
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The Position To-day. ‘
The present position of the Pro

There is a direct debenture

<hich is divided Into five 1SSUCS, A

are rep.

hve years,

ssued as railway aid, ;u_rd 4
,,:“:m “B” consists of Manitob
k"“u.m]a(n.'n Railway Bonds for $84
ing, which are pro(cctpd by a‘ Sl’_l
monnt gmj;\‘ldul gut of the salc o

cquired this line. =
; luv‘.\." is represented by & 101,80
Manitoba and North-Western R:uAl\_
jon. and “C," the Hudson Bay Ra
sterling, also payable in London).
Manitoba in 1800 arr:nmcd to take (
i settlement of their claim against

Western Railway for what was rega
§ this fand was in the Quill Plain

and all was arable. The Province h
1 this valuable land left on Dece
price realised for the other 420,00¢
cre. The proceeds were turned in
Provincial Treasurer estimates that
jerred payments on the lands sold
more than enough to meet the Dot

they matnre.

Loans Against Public Deficits.

In the Hudsen Bay case, 256,0
for settlement, which the Province
been re-transferred to Mackenzie
holders of the charter for this road
fere, with a cash payment of 5 per

¥ five years,

The issues "E,j' “FY and “G”
fehieits in the Public Revenue, som
by public buildings. The two first
the latter in currency. The 1ssue
series “H,” is a currency loan of §$3
Canadian Northern in 1900.

The indirect liabilities amounte
o $16,374.666; according to Public
Acts of the Legislature the authe
Canadian Northern bonds which fh1
0 1ssue 1s $10,665,586.06. A conting
account of $7,000,000 for the Northe
by the Province, and leased to the
the annual interest upon which th
if ever the C.N.R. defaults.

Estimated Income and Outgo.
There is, in addition, as sho:
liability for the debentures of Drai
protected by sinking funds) of $1.4
tingent liability on December 3rst,
clusive of the liability of the Provi
on certain debentures for towns wi
days; which liability has been onl;
faulting municigalities, up to date
_The actual pesition, therefore
fability of $5.288850, and of ind
Against this there is as assets th
Nd'on imstalments, and the annua
detailed figures arc published by
the assets in lands can be estimate
The revenue of the Province
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S743203, showing an actua) cash
arging certain items to capital
SOw 3 surplus of $4635,123 for th
accumulated in the last six years.
;'xclusn'e of trust funds, on Dece:
Y bank balances and the certif
‘\udnnr, was $582 938 The estin
SBR44), and the estimated expet
2 The Province is taking part in
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agreed to pay for these The latter part

f yominion ha«
(he fh "Tl;ﬁm was admitted in 18g% and paid over, but the
o the ¢

ain

-

¢ that her cap!lal account >hullld l)': lﬂkcn
$3.707,106; whereas the Dominion only admits it to be
at $3.707,199; ;

r he Province charges up the unpaid balance
TRy L AN and ¢
;.’\“)/u”u“l mtere

3 \\d\ now ;
gdlh,-c_yg‘:zy,'uhn h the last census will increase by Sﬂn(o
[here 15 also an Mmeome from school lands which has aver-

d §100000 in the Jast five years, and amounted last year
;‘K(Qmo s21.50, which, howevef, included some back payments.

Provinee seill <!

.st each year.
rececived by the Province amounts to

The Position To-day. 2

] ¢S \asition of the Province is as lows :—

I-‘:.f-):“,f“: ‘ahrevg debenture liability of $5,288 850.08
shich 1s divided Into Hive 1SSUCS, “A.” ta “C.” are debentures
ssued as railway aid, and ‘are ‘n‘payuble in 1010. )
“mount . “B” consists of Manitoba and South Western
(u',"(llla(lb‘n Railway Bonds for $?_\h)g',84(), or £ 184,000 sterl-
ted by a sinking fund ‘for the fall

ing, which are protec
f the sale of lands by the C.P.R. who

Amount ‘)\'0\((((4 Qut o
acquired this line.

(“A" i3 vepresented by £101,800 § per cent. bonds of the
Manitoba and North-Western Railway Co. payable in Lon-
lon. and “C," the Hudson Bay Railway Bonds for £52,000
sterling, also payable in London). The Government of
Manitoba in 1800 arr:mgcd to take over 542,000 acres of land
i settlement of their ‘claim against the Manitoba and North-
Western Railway for what was regarded as a bad debt. Much
§ 1his land was in the Quill Plain district of Saskatchewan;
and all was arable 'I‘he.l’nn'ince had less than 122,000 acres
o this valuable land left on December 3tst, 1905, and the
price realised for the other 420,000 acres averaged $3.25 an
cre. The proceeds were turned into revenue account. The
Provincial Treasurer estimates that the unsold lands, and de-
jerred payments on the lands sold are }\'orth $1,700813—
more than enough to meet the bonds of §787,420.07 when

they matnre.

Loans Against Public Deficits.

In the Hudson Bay case, 256,000 acres of land fairly fit
for settlement, which the Province had a right to select, has
been re-transferred to Mackenzie and Mann, the present
holders of the charter for this road, for the sum of $1.56 an
fere, with a cash payment of 5 per cent. and the balance n
five years. -

_ The issues “E,” “F"” and “G,” are loans raised against
fehieits in the Public Revenue, some of which is represented
by public buildings. The two first are due in sterling, and
the latter in currency. The issue of debentures known as
series “H,” is a currency loan of $34r),oa{> issued in aid of the
Canadian Northern in 1900. %

The indirect liabilities amounted on December jist last
to $16,374,666; according to Public Accounts. According to
\cts of the Legislature the authorised guarantees for the
!‘,a{:adxarll Northern bonds which the Government have power
€0 1ssue 1s $10,665,586.06. A contingent liability is the capital
account of $7,000,000 for the Northern Pacific line taken over
by the Province, and leased to the Canadian Northern; forf
'{vc annual interest upon which the Province is also liable,
i ever the CN.R. defaunlts.

Estimated lpco_me and Outgo. .
There is, in addition, as shown by public accounts, a

hability for 'hf debentures of Drainage Districts, (which are
protected by sinking funds) of $1,400853, giving a total con-
tingeni liability on December 3ist, of $28,006,440. This is ex-
,(,],,us"'e of the liability of the Province for the interest (only)
' certain debentures for towns which suffered in the boom
days; which liability has been only partially met by the de-
faulting municigalities, up to date.
‘ h}ghc a‘cnml position, therefore, is a direct _debenture
“:‘ Wity of $5. 88850, and of indirect liability . $08,066,440.
ﬁmﬂ .thm there is as assets the lands unsold, or being
:";'m“oz instalments, and the annual subsidy of $608,047. No
N ed figurcs arc published by the Province upom which
the I_rssets in lands can be estimated.
& hic revenue of the Province from all sources, except
(‘:t unds, in 1905 was $1,860,890, and the expenditure
:h.;33:703. showing an actual cash surplus of $112,106. By
Tging certain items to capital account, the Government
“:‘:"m:I surplus of $465,123 for that year, and of $1,213,000
e ated in the last six ycars. The actual cash balance,
,,:c")‘;"; “fv"”% funds, on December 31st, 1005, as shown
\.“dhn bafances and the certificate of the Provincial
‘(x.&m" was $5820938 The estimated revenue for 1906 is
/T-}?Ui)dn«\ the estimated expenditure $1,.822,4%0.
‘.r"n e Province is taking part in the Inter-Provincial Con-
e ’.nrcfhat ‘.)f':“ a which opened on October 8th, and which
o' [“ pury of discussing increase of subsidics. If the
d sall 1 - .
proposals ca this Conference into effect are carried out,

Manit wOn 1 . - - -
itaba w wve an immediate increase of subsidy

Amsunting to $202.000 2 year
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INSURANCE M. NAGED FROM WINNIPEG.
By E. S. Baker, Sun Life.

In the Province of Mahitoba, thirty m{u Life Insurance
Companies are licensed and doing businest; and arc keeping
step with its general development There are no statistics
available whereby an exact amotnt of business in force can
be ascertained. But a close approximation can be given, judg-
ing from the premium income of business secured. 1t is on
the safe sidé to say that there is in the neighborhood of fifty
million dollars of life insurance m force in Manitoba, with a
premium income of over one million and, a half doliars

The population of the Province 1s 300,000, SO that
every tenth person would be instred for $1,188, or each man,
woman and child for $138. | This applies only to the old line
companies, and does not |allow lor insurance carried . by
fraternal associations, whigh I should judge amounts to an-
other $25,000,000. Nor is arly account taken of the large num-
ber of paid-up policies held{by persons now residing in Mani-
toba, or policies taken out in the East or the States, the
premiums on which are still being paid to the offices where
the insurance was effected) - 2 <l

Taking all these items into consideration, one is justified
in saymng that, while the Canadian West is only in its in-
fancy, life insurance is holding its 6wn, and 1s evidently con-
sidered of vital importance by the business community in
safeguarding :‘hcir inmilies .'m_(l business interests against the
day of adversity. It is pldasing to note that all that. tends
towards the solid development and progress of lhif country
is receiving the care and attenhion O} the bHest minds, and
making: it [)‘>\‘ifﬁl(‘ for Canada to be—what it is destined to
be—the finest jewel in the Crown of ‘the British Empire.

THE CONFEDERATION LIFE.

Mr. J. K. Macdonald, r_n.'nmgin;: director of the ("pn-
federation Life writes: This company has been operating
in Manitoba, in the North-West and in Brtish Columbia for
twenty-five years or more |and, as a result, we have a fairly
(;‘rgc businecss on our books. The Company is fairly well
organized in these places, afid with ‘the great expansion In the
settiement that is taking gllace from year to year, we are
continually extending our organization by the increase of
local agencies. The Company is also taking advantage of
the opportunity offered in these provinces for the investment
of its funds: and has a Jarge amount i joans that have been
very satisfactory. The Company has great confidence in the
West )

MUTUAL |LIFE RECORD.

The secretary of the Mutual Life ot Canada, Mr. W. H.
Riddell, gives the following figures regarding the volume of
the con)pn‘n_\"s business in the Western Pru\'inces:M('l\) The
amount of msurance {qQrce exceeds $5‘500~000. (z) The

new insurance written in the current year at the present osut-
Yook will probably exceed $1.000000. (3) The amount of
(‘nnlpan)"a funds invested in the city of Winnipeg up to the
present time is $805,555. | (4) In other paris of Manitoba
$1,121,785.19. (5] In Saskatchewan, $207,625. (6) In Alberta,
$113,000. These figures dg not include insurance in force or
imvestments made in British Columbia.

; THE DOMINION LIFE

Mr. §. B. Hali, Sccrr‘tary of the Dominion Life, says:—
During thé first nine months of this year “our Western
agencies have written insurance 10 the extent of §195000 In

1905 the business written in our Western agencies amountcd
to $200,500. Until recent years, outside the Province of
Manitoba, we had no agepcies in the West, so_that for the

most part this is a new field to us.

OQUADRUPLED AND QUINTUPLED.

The amount of insurance written by the Western As-
surance Company in Manitoha and the North-West Terri-
tories during Y005 was $6.351,086—about  four times the
amount written in 1900-=1. J. Kenny, Managing Dircctor.
Similar figures for the “British America Company” are for

1005, $5,580,373, and for 1900, $1,123820~]. §. K.

PREMIUM INCOME OF THE CANADA LIFE.

The general manager of the Canada Life, Mr. E. W.
Cox, writes:—The best way to illustrate the growth of our

business in Manitoba is fo give you figures of our premium

income which we are required by thg Provincial Government
to report to the Provingial Tr

which we are subject 16 taxation.

years 1900 to 1905 inclagive -—

The premiums for the

T .... $26%00 . T $104,570
IQOT  covvvvvnne 574920 1G04 .o .-.. 120,047
IO . (- nveeprse 02,750 1008 .....:.. 130,022

wrer each year, and on
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CANAPIAN LIFE INSURANCE INVESTMENTS.

actuary and secre

Opportunely, Mr. Tho. Bradshaw
i l mpany Canada,

Life Assprignce |
“lnscﬁmc:;b f Canadian Life
Iasumnge Institute of Toronto re
{1 shaw'’s repitatiog { f the science
rance is” unexcelled @ in{ Canada, - His treatise is a

paper on

ad before the

wr mastiery

cum, for. the beginfier | ing insurarnice, and a valuable
: 1 1

! book for the veterad Nothing could better illus-

trate ti financial -evolutiol of #Xapada than some of the

mparidons of this®ooklet, which is a fitting

constituent of an Expahsign (Ndmber, At the time the

paper was prepared the lat@ist |st¥tistics only dealt with the
year 1904. If the 1905 figures thad been available, they
would have been en more ¢ffdctive for the present pur-

pose. [fere are some of the"§alfent features of Mr. Brad-
admirable contribtition § to — Canadian insurance

ieratur ! )

The assets of Canadiani/\lifef offices on Deceniber 3rst,
1004, an | to $01.21288 "1 (3n December %, 1804, they
mog 32444,874.  [Ehus @ ten years, they increased
be $38.567.076, or over 181 per| cént.® The _figures suggest

scope 1or the exercise of expedt financial skill i the invest-
ing and reinvesting of poligyhdlders’ funds to the best pos-
sible ady ]

In % |
Canadian life offices declindd . from 3556 to 4.86, equal to 13
per cent.; that of United Stafese life offices from 5.10 to
463, equal to 0 per cent.; tHEt &f Auitralian life offices from
598 ta 455, cqual to, 24 D€L Eng; while that of British

ofthces chned fre

decl m '4.10 tg 3:6% or ten per cent
Changed Proportions of Iﬁmme&nts.

1 ! has be&eniadcompanied by changes in
racter of domnant fhvestnents,
H -

1890-1904 ‘the ‘?”Wr.v;;'c rate of interest £ [

| surance 1\.[1]4‘” 1[ 18 \\(‘H fur (anﬂ“ﬂ l)llll. St Kklng gener.
ally, the experience of life offices in connection thc[m'h
has been satisfactory. It is believed that, as Canadian eities
arc ingreasing in population, industrics and cxient, and 2
the farm lands of Mahitoba, Saskatchewan and Alberta, are
rapidly being occupjed by desirable settlers and thus being
brought under cultivation, there will continge 3o be for
some years at least, an active demand for real estate mort-
od rates of interest. Some 1"&1(’ years
ago, Western Canada was regarded as a somiewhat risky
ficld for the lending of monecys, but now it. is regarded as
one of the best. Most of the Ontario loan comparies have
realized chis, and not a few of them have theis nrincipal
moneys lent ler_u )
[he value of real estate is constantly changing After
a mortgage loan is made, the value of the sécurlty is cither
increAsing or decreasing. 1f increasing, the security for the
loan is improved, but the company does not financially bene.
fit therelby—it cannot increase the rate of interest. If the
value is’ decreasings the company’s margin of seeurity i
diminishing, and if finally its value is no more than the
amount lent upon it, and the covenant of the borrower is
worthless, the property will fall into the hands of the com-
pany, resulting generally in some loss. - Thus, in conneetion
with mortgage loans it should always be remembered that
the maximum benefit which ¢an be derived is the interest,
while there is always the possibility of a substantial foss of
principal

Railroad Rise From 8 to 30.

During the ten years under review, the amount thus

from $12,011,285 to $23,573.875, or by 96
{n 1894 mortgages represented 37 per cent of
th 1904, the percentage was 26 per cent
The properties upon which loans are granted are chiefly

gage loans at ge

lent has increased f
per cemt
the total assets; in

; I8 % of % of frechold—comprising well-built residential, store and office
Chass I edbd  total Invests. -total. | Properties in progressive cities and important towns, and
Dec 38, 1896, Dec. 31, 1904, | Cultivated farms in sclected localitics, Vacant land in ity
a2 oo $ 2736468 8 47: $ _L.Q‘U_,_;,S .37  orf town and wild farm land, are practically never lent upon.
Mortgages, real cstate 12,081,285 37.02 23573875 25.8% \s an evidence of the general character of this S!t“ﬁt’, i
L oa y \terals 11874088 0.73 2,008,205 3.19' Was found at the close of 1804 that the loans under which
Loans o1 licies . ... Vf\‘-i-"ﬂ‘ 0.68  8812,020 - .66 '"terest had been overdue fef one year or more .amountad
Cov t Sbcistates 3 42,}_1,»_)_‘ I.32 2,165,572 2.38)| to but $289,615, and that at the close of 1904 the amount of
M lebentures . 3835.081% 11.82, . 10810708 11.85| Such loans. had decreased to $151,283, notwithstanding the
Comitr debeituas e a7 38 54 340,792 .37 | *88Tcgate amount lent had increased by 96 per cent,
‘ownship 245,487 6> 275553 .30) ~In 1804 only two Canadian life offices could invest in
School d 44,38% 14 577,799 .03 | 7ilway (steam or electric) securitics bonds or stocks, The

Railway

WD R 4858088 .24 13,510,063 14.82) h‘fw) Act permits all offices to invest in the bonds and stocks
[oan & [nv. Co, debts. . 24850l = 85 1204531 1.3 | of electric railways. It does not allow inyestment in fhe
Other Co.'s debentures. 1,281,706F | 3.80 6,780,467 7.43 | stock of steam railways and only in the bonds of such “pro-
Bank stocks v O 231 2432192 2.6y | Vided that the company has earned and paid two years® div-
Wailway stocks 248, daok %6 2.382.481 2.61 | idends. upon its ordinary preferred or guaranteed stocks for
Other company stocks Wsdk 1.13. . 3707013 4_‘./),”11* IWO years next preceding the purchase of such bonds
Cash on hand & in bank 953, ‘ 2.94 "9”"798 Z.XO( end ,"l'}”‘n“lrc\ 7
y hatancns | 38.dok| So 02,192 10] . The changes effected by the Act are strikingly exempli-
Int t and gents tue, ‘37“7 75 140“8‘ .26 \ fied by the following taple:— 459
Int: & re nts accrued 400618 % 151 1,1,061,016  1.16 | 1804 1904
Outst’g & def'd pre'ms \._,()‘,.”35 3.90 3150131 3.46) »:\m.mm ‘Zo of .Amnum % of
Offic unitire 27,654 .08 56,679 .06 | Stes . . investéd. assets. ifvested. agsets.
Other assets : 31,980 16 220806 24 | steam and elec. rail bonds $ 725000, 2.2 $13,510,063 13
et W ] W R e = — ] Steam | and "',’v'n tric stocks. . 218,000 oF 2.382,48‘ 2.6
T'otal $32.444.878 100.00- $01,212850 100.00 );()'nn and inv'st. deb’'nt’rs. 274860 .8 ‘-204-:53“} 1.3
S . . =49 - { ther companies’ bonds [,;()L"OT Sq (!.780 74
Good Experience W\‘th Redll Esme, Other companies’ stocks 365,751 1.1 3.,-07:9:3 4.2
1 granting of mortgige Ioiuw on real cstate Ims al- & el p—

the most popuylar miaganer of laying. out life as-

Total . . ........... $2846,317 8.7 $27684456 30.3

FIRST OLD AGE PENSION COMPANY IN CANADA.

T Iy first old-age pension company in Canada is a
Westeen institution—the Antfuity Company of Canada. 1t
is inaugurating Luwnv-:\ all ower the Dominion ; but its
home is ‘Western, ailbéit it §s | harked-—really backed, not
nominally v—n/-,’n-!f:-d ~by many pf the strongest men in the
l‘ql:mr\. The Annidty (‘umn;m}' dffers, on a basis as com-
pletely approved by the Gevernmept as the oldest-fashioned
Insurance company, policies;: the holders of which live m)l

vin out, rather than die for SomeRody elsé to gain by their |

(he-Annuity Company operates with the public on much

I lines as life insSurdnce companies, to provide |

ige pensions for!the employees of railways, |

o S ind such bodies as-school -boards, banks, ’

et he :()]r"»:‘ :‘pun-{. great r-'rfmc-m)" in operating ex-|

penses, and a larger return 4o (th¢ palicyholder than would |

bfj possible under other plans. Thé'm(nt distinctive features |

of 1t ace Tegistered in accorddnce with the Copyright Aet
How it can be done. i :

nil 1y

|

i How can it be done? The ran»y:-r. acting as_the agent |
the company, collects the ipremjitm, deducting ‘from the |

-~

Wwages an agreed amount and adding a contribution, which
18 partly rdturned to the employer as a commission by the
company. The ¢mployer’s advantage by carrying old-age
pensions in a central company is that it will cost him less
than by any of the schemes now used. by individual concems,
1S more attractive to employers, and will induce them to pro-
vide during their youth and retire from active service when
age i!T:{).urs their usefulness, The advantage to the P"EC-_"
holder is that, though a large part of the premium is pal
by the employer, the policyholder owns the policy, except
th_:«t the employer dan, if the employee leaves his emplO_Y
without his cansent, retain the portiop paid for by him. This
feature has been most thoroughly discussed swith labor

| lcaders and pronounced acceptable. Even if the employer's

contribution be lost to him. the policyholder has the .‘"3'
advantage of having a greater return for the money paid by
himself than would be possible if carfied individaally.

An employee can change from one place to another

without losing the benefit of his policy. 1f the new employes

is carrying insurance with the company, it will simply be 2

matter of changing the policvholder’s name from one e

Od.ow 12, 1 906

' yother. If the e
s list (o an ther. :
vagiefbse Annuity Company the poh

licy by paying the premiums dir
o )

No Loss Through Lapses.

There is no loss through the |
Jdue of the policy increases Prop
o~ y raid-u licy -
miy@m payment. A g A
For instance, if a policyholder's ¢o
0(0‘-(” at the end of twenty-five y
d,gznn'nued after ten years, ther

iy of $200 paid up which,
anpuity of $200 | )
accrue during the remaining f_lf_teex
paid at a time originally specified.

It is worth something to the a

e4s under Government supe
‘s;hﬁad a reserve fund ample to
amount; whereas pension schem
concerns may have falien through
the peiision arrives. Even 'raxlw,ay C
sometimes gone into receivers’ ha

Y with the reserves called for
failed its obligation in Canada.
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another. If the employer is not associated

ompany the policyholder can carry on the
premiums direct to the company.

er’s list 0
?x(zz the Annuity (
policy by paying the
No Loss Through Lapses.

There is no loss through the lapsing of payments. The
calue of the policy Increases proportionately with each pre-
miym payment- A paid-up policy can be taken at any time.
For instance, if a policyholder's contract called for a pension
of ")N at the end of twenty-five years; and premiums were
discontinued after ten years, there would be 10)25, or an
annuily of §200 paid ~ up, which, with profits that might
accrue during the remaining f_ifteen years, would start to be
paid at 2 time originally SDC(\ﬁCd.

It is worth something to the anpu‘i!ant tha!b the pension
chemeJs under Government supervision, and is compelled
1o hold a reserve fund ample to provide the guaranteed
smount; whereas pension schemes carried by individual
concerns may have fallen through when the time to draw
the pesision arrives. Even railway companies and banks have
sometimes gone into receivers’ hands. No insurance com-

y with the reserves called for by Government has ever
failed its obligation in Canada.

But what is there for the company in such a scheme?
A large . portion of its business will be secured at small
initial expense. The cost of maintenance also will be less
than where a company does business only w_i!h indiv{nduals

1 you compare the annuity proposition with such invest-
ments as savings bank deposits, remember that the Annuity
Company takes all the risk and guarantees the return of
4 certain specified amount, no matter how much interest
ecarnings may drop. Usually the annuity will extend over
2 fong term of years. A man with an annuity starting at age
forty may live forty or fifty years, and the company must
pay all those years. No reputable bank would guarantee to
pay 3 per cent. for, say, the ncxt.twcnty-ﬁve years. A strong
argument in favor of the Annuity Company's bonds would
be the removal of all anxiety as to amount to be received,
as well as the security of the reserve, and rigid Government
e1aminatioy.

Plans that pre Carried.

Two pality plans will be carried. Plan A, the ordinary
plan, wherq a policyholder gets nothing in case of death
before the gnnuity period begins; and Plan B, at somewhat
bigher pregpium, which will secure to the estate of the
policybolder in case of death the repayment of all premiums
paid, with 3 per cegl. interest per annum added ; or, if
wished, cash can be _witbdrawn and 'a)l the premiums paid
after the first year, with 3 per cent. interest added, will be
paid by the company. Joint policies will be issued upon
each plan, with annuity payable to a widow or other bene-
ficiarics, Upon Plan A a person having dependents can

i pe 4 pe
carry cheap whole life or assessment insurance. The risk
carried in that way will be ithe most economical for both
commgénc.ies, S

The wisdom of employers providing a system of old-age
pensions for their employees is obvious. Employers all over
the world are doing it. It is very desirable for wage-earners
to m.akc provision for their future during their more pro-
ductive years, so that they can in good time retire on their
means, This will become increasingly necessary as compe-
fition increases. The more the contingency of destitution
s provided against the easier will it be to solye the labor
dnfﬁculu_cs, so _disagreeab)y prominent in recent years.

Ordinary life insurance does not lend itself to this phase
of social amelioration. An employer has an actual interest
m the future of his employees, and a plan that will enable
mea and women, as their usefuluess decreases in old age,
to retire in comfort and be repladed with younger material
is bound to be valuable. ?

Annuitancy will not compete with life insurance, although

L may cut into )ife“companies’ investment business. But

the end it should mean more life insurance than ever being

E:mfd with the change that the life companies would be
rrying straieht life protection, and companies such as this

::!uld carry the investment part. Some of the most eminent
uvaries, deprecate anyinvestment element in life com-

Panies. here seems t¥-be no reason in theory or practice

why it should not be more advantageous to the policyholder -

O , . - i i i
T One company to carry his life protection, and another his

old-age protection and investment. With much smaller pro-

:ﬁ"ii’d‘"’ed?xm-nu» and no death losses to pay, a company

pa?d" tbbe able to give much larger returns for prcmium<

ot an could cver be dome by companies operating upon
€ lines of the ordinary life insurance companies.

., And that is the newest and most carefully thought-out
nnipeg rroposition :

-

Otawa Fire Insurance Company»~We understand the

ram: 1 o
OfS In connection with this company are incorrect\ There

fay : .. &
- o‘:‘:_“‘y been 2 transierence of shares between individuals,
Quarter per cept. in advance of par. The president,

Man .
Ager and policy of the company remain unchanged.
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INSURANCE MANAGED FROM WINNIPEG.

-

(Continued from Page 531.)

The following table gives the premium income Ol com-
Provincial Govern-

panies in Manitoba as returned to the

ment:— ~,
1905, [nc@ver 1994

Great-West Life BEUE S ...$178,534 }4'.’,120
Confederation LR o ossned 169,083 23.12\,
New York Life . « cciveiecces 161,928 n).,z_-x-
Canada Life . . ..l.....c...ceee 130,022 l).()éx
Mutual Life of Canada .vovvvees 109,420 8,284
Federal Life M 5 ST N 6 78,134 13.10.!
Sun RME . . ..icesseiinaranne 05,499 16,132
Imperial Life et . 63,238 0_97(3
North American Life . . 1........ 00,022 5037
Manufacturers’ Life , . ....conede- 52,076 10,934

Mutual of New S . e 44,304 1,

Mutual Rescrve « eedveveccenes 49754 :
Excelsior Life . . ........ PPOTI 38,007 7,107
Home Life and People’s Life (te*

e R S RN ST 37,060 2,764
Metropolitan Life . . ........o0es . 30,008 3973
Equitabler . . . .covocaeicsnanasges 30,561 070
Londost Life . . ....cciecianiades 20,

Stawdard: Life . yoceococoooreages 27,621 5,158

Dominion Life ML, | L AR 20,131

Aetna Life . « vvvevivasmrenreces 19,236

Provident Savings ... -........--- 17044

Northern Life . . .coovviiiinen o 15219
................ 13,204

Sovereign Life .

1 4 British Empire . . ... 12528
Pelesn o Wets e RS - v

* Decrease

NORTH AMERICAN LIFES NEW DEPARTMENT.

Mr. L. Goldman, managing director of the North
American Life, has been in Winnipeg in connection with
the establishment of a special loan department of that com=
pany, to handle the Western investments of ,the North
American Life. The department is in charge of Mr. C. w.
Strathy, who returns to Winnipeg after several years’ resi-

dence in Edmonton. - Mrj Strathy was for 23 years with the
Canada Permanent Mortgage Company, and has a high

reputation for hagd\.lng financial affairs in the West.

THE METROPOLITAN.

The Metropolitan Life, of New York, opened an avency

in Winnipeg, September gth, 1901, where they have transact
ed a large volume of business. The office is in charge of

Superintendent Downing, formerly of Teromto, Rhere are

branches at Portage la Prairie, Regina and Moose Jaw.

The company has recently decided 1o explowt Alberta,

with headquarters at Calgary. The business done thus far
has been very encouraging.
m—
UNION LIFE.
This company has recently entered Manitoba and British

Columbia, and reports a steady flow of business from its
representatives. Mr. James Fisher, K.C., of Winnipeg, and

Mr. Edward Brown, merchant, of Portage 1a Prairie will
be directors on the advisory board at Winnipeg.

THE EXCELSIOR LIFE.

Mr. Mayshall, general manager of the Excelsior Life,
sends the following i—

Winnipeg Branch, corner Portage Avenue and Fort

Street. Wm. Harvey, B.L., resident-director and manager
for Manitoba, Alberta, Saskatchewan and West Algoma.
New insurance written 1008........... $ 610,400 00
Insurance in force December 31, 1905.. 2,000,000 00O
Amount loaned on improved freecheld
PIOPEILY + cunnssnnrninnnnsennnnds 615,314 00

Value of security held therefor...... .. 1,602,350 oo
Vancouver Branch—Office, De Beck Building., F. [

Gillespie, manager for: British Columbia.

Insyrance in force December 31, 190§ $ 440,000 0O
New insurance written 1905 240,000 00

The Excelsior has no investments in British Columb‘a at.

present.

The Great-West Juite Assurance Company, which has
cighty-five local agencies in Saskatchewan alone, I-..?.~<r.n,

lisked its provincial headquarters at Regina.

ey -
St !uhn Board of Trade have unanimously passed a
resolution strongly urging the nafionalization of that port.

.

LR p— PO ——— s

T T T e S iy

B A



i

A BT

' 8
b 2 58
F &
tEEe
38

e

e
e i
B s i et

Al e e

e

T

e

;B

SR "
-

».

RH e Ny

e N
N o TR AT € g

e T

b ’.‘ 1 A
( i3
;»31;'!,'_
i p
£ARY
Fxe

334

THE MONETARY

TIMES

Canadian Exchanges at Noon
Ago.

STOCKS AND BONDS With ther Prisss on Canatian 3

Stock Exchange Agures this woek are given up to Thursday afternoon inclusive,
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STOCKS AND BONDS Continued.

ta) Unlisted on Stock Exchange
D) For twelve mouths

* Quarterly,
H Including bonus of § per cent.

! Includes bonus of 2 per cent
* After deducting $938 856 for reinsurance
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! ldcluding a bonus of } per cent

TORONTO MARKETS.

A Toronto, October 11th.
: Drugs, Chemicals, etc.—Business is very good, and prices
irm. .\Q special changes have occurred. Ol1d country
trade is still strong, and exports on the increase.
“H“’“ and §kins—Priccs of hides continuc steady at
;zh“ There has been a development in the export market,
tich i§ practically clearing present accumulations, at good
f"‘“s Caliskins are 13c. for city, and 12c. for  country.
Ambsking and pelts, 7sc. to 8oc. Tallow, se. to s4e.
Chafvda?“'-*f’rxccs remain firm and there has been no
the g: uring lhrt‘ past week. ;Wholesale houses are ¥eeling
generally prosperons condition of the country, agd all

indications point to a brisk market.

and Grain.—Prices remain practically unchanged,

and th r-wive ot : A
rw ; ﬂoﬁur market keeps steady. Manitoba flours are fetching
Or-hirsts, $3.00 for seconds, $3.80 for bakers; ninety per

cent, : ) . -
L. patents, in buyers’ bags, $278 for export. Wheat 18

—
Q:;":ft"?g”‘ freely, but barley is still slow. Prices f.0.b.
itside Toronto run as follows:—White wheat, 71c.; |

=

goose, 68¢.; buckwheat, 52¢.; Tye, 70C, an advance of sc.;
oats, 35¢; barley, 47¢c.; peas, 75c. o
Pruits.—As might be expected, lo¢al fruits are almost
over, and very few peaches arc now coming in. Grapes are
principally selling at 20 to 2sc. per small basket. The first
Florida oranges of the season arrived this week and are
fetching $3.50 to $3.75 a box. We qu.u!e:—v—-_]amnicas, $s
barrel: lemons, Verdillas, $7.50 to $8: California plums, $1.15

to $r1.25; Spanish onions, $1.15; cranberries, $8.50 per barrel
Markets are very active in all lines, ‘and the fall trade is
opening up nicely.

Hardware mﬂ Metals,—Trade generally is brisk, and a
large increase gfer last year's business is looked for. There
is 2 great scarcity of pipe, mext to mothing being on the
‘market: and sheets, plates, ett, have been advanced 10c.

Irons are firm. The demand generally exceeds the supply

and orders have to be specified many weeks ahead.

Prqvisior_u.—}’}uttcr is firmer and has risen one cent.
Cheese’remains unchanged. Eggs are firmer at 21 to 22¢

The country receipts have now practically ceased. There ise
no change in hog products, and the market generally is firm.
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THE THIRD T};@ANSCONNNENTAL.

Grand Trunk Pacific and it€ Allied Undertakings.

for three-quarters of whatever the cost per mil

€ may be of
the mountain section. i Py

It 1s of importance to observe that mistakes which haye

- been made @ earlier American railway consjruction i re.
When the Grand Trunk§Haciic has its tracks into Win- | spect of heavy gradients ‘and curvature, thereby entaili

nipeg, the third of the ("ma"’llm- transcontinental lines will large mplt‘.l\ rwenlhlur: in after years, eqn;\alcnt, as hag
J ,' \ v ol ey ; 3 ‘ E > been /the case In >um‘e ms.tanccs, to the cost of ﬂﬂ( 0N
e Western: capital ’-.‘_j”“f““‘\ On Of the new 10ad } oyriction, will be avoided in the case of the Grang T
began last year at Portage l:a;)‘r:;::::. fifty-six miles west of | Pacific by the (,(”a””'ng of a gradc not cx\-'cd“\g 2 ’Q‘
Winnipeg. Work on the Eastern Division was begun this | to thi¢ mile, ad in the mountain section, 52 feet to the mile
year ' ‘ Estimates of the cost of construction are $20,000 ¢

. : £ . L $25,000 per mile for the prairie section; $50,000 to

New Broremi. e g i v o Moncton, | 000 i o Sonnae st e B
i y swick, o 1 Epo alifz eached ) » - ‘. 2 : ; -
over the [ntercolonial Ki\\\\\':\; ‘The western terminus will e Bypel oot fou (S amyies .m;“n “nc'b(lng slzs'm
be at Prince Rupert, on the Wpacilc Coast, near the southern ’Commenmrate System of Wires.
boundary of Alaska. §% 1} P | A telegraph system commensurate 'with this great

* From Moncton to Wingkpeg §s 1,800 miles, probably the ;"n“’rl’”‘c will be constructed by the Grand Trunk m

}

longer half of the route. [Ndar Quebec city the line will | Telegraph Company, with a capital stock of $53000,000. This
cross the St. Lawrence by @i bridgeé now 'partly built, the | telegraph company’s general manager is Mr. A Bruce
largest cantiléver bridge in %be world, 15 feet dbove the | Smith, ('xce“c‘nt]y well known as the chief of constructigg
river, to let oceari steamers pass nnder it, &he total length | of the Great Northwestern Telegraph Company. At Portage
of the bridge will be 3,240 e, or }nt'nr&\: two-thirds of a |Ja Prairie i‘_ stored .'O'd"'y a large quantity of (C'Cmﬂu
mile. A branch from North! By br Gravefthurst ngsth west- | railway equipment, including hundreds of miles of wire, and
ward.will connect the new lifig with the already comstructed ( about $1,500,000 worth of rails, and the place resembles 3 big
net work of the ‘Grand Trusk Railway in Ontario, Ouebec, | city of tents.

Maine, and Michigan, 4,800 fles,

Prairie Section of 1,100 Hdeﬂz 'S

The financial arrangements for providing the first

capital for ¢onstruction, have begn completed by the sale of

{
‘ |bonds to the amount of $33.000,000 which were placed
The Western Division is subdivided into prairig section

(

and mountain section: the former extending from Winnipeg
through Edmonton to the [ Rocky. Mountains, a ‘distance
estimated at 1,100 miles, and ‘the latter, being the section

over the mountains to the Paeific Coast a distance estimated
700 miles. This division will bg built at the cost of the com-

pany, the Government a'ld'm(.ﬁy guaranteetng first mortgage | 000,000. This company’s charter authorizes the construction

bonds of the company, princiggl and interest for fifty years, { of twenty branch lines of railway, embracing a total mileage
to the extent of $13.000 per #ile on the prairie section, and Lof aboyt 5,000 miles

ik TO THE UNFAMILIAR READER

This paper will bfipg a multitude of extra-Canadian business men into closer touch with Westera
Canada than they have hithi€rto enjoyed. It is intended for chem racher than for the Canadian who_has daily
opportunities of learning ahfpiut the commercial expansion of his own country.

It does not proless o tell the whole, or even half the story of a business situation which is the more

through the banking houses of Messrs. Speyer Brothers and
N. M. Rothschilds & Sons, London, the first issue having
been applied for ten times over the amount sold.

A subsidiary company to comnstruct branch lines was n-
corporated this year, under the name of the: Grand Trusk
Pacific Branch Lines Company, with a capital stock of §5,

. @uractive the more it is exkgmined. ' But it does aim to direct practical attention to the country of which

Winnipeg is the financial ang commercial capiral,

The unfamiliar reider will judge for himself as to whether this second number of the Canads
EXDaI)SIQn series bears afy of the ear marks of insight into the condisions which affect the prosperous
exploitation of a virgin terrifory, and of capacity o deal with them in e fashion likely to inspire the confidence
of those to whom clear, cold, business propositions effectively appeal. :

_ It is the ambition af this paper to be a reliable exponent of the development of Canada, along sound
financial lines, cowards (htl’f’tSt possible extraction of wealth from her almost illimitable resources, and t.
exhibit the varying current$ of opinion whigh, from time o time, affece che secdiement of public questions that
are germane to the successfil prosecution of small as well as large enterprises.

) The Monetarv T 4 has a lonze.r history tha.n any other commercial journal pub.lished betveet
Halifax and Vancouver, Except so far as its record entitles it 1o public respect it does not wWish to gain sup-
port on purely traditional ghounds. Only:the merit of to-day deserves the approbation of co-day.

} Copies of this isgﬁjg g0 to several thousand leading financial men in the United Kingdom, in the
United States, on the continént of Europe, and to all the English speaking couhtries of the world at the request
of those who have been aggustomed (o reading The Monetary Times for many years—which may fairly be
regarded as no mean endorsation of the general character of the paper.

We hope to be of kgquem service to the new constituency which is reached by the goodwill 'of the
old. But (0 do this necesSigates permanent additions to a subseribers’ list which, large though it be, is sl
capable, relatively, of expafsion as large as the wide Dominion itself.

. . Whether you 'utili?é the subscription form provided below or not, we shall be glad to answer any
enquiries about Canadian p_rbposnions which you .may send 1o us, and to render any service in the power of

an institation which is evergiweek in direct touch with the highest class of business man in all the provinces
which lie between the Atlam‘c and the Pacific. [

The Circulatign Manager:
The Mofngary Times
-I(. ofito, Canada . ) 1906

Please add' §1e undersigned to the subscription list for______ ...years from
date of receiptfof this. Order for remitted herewith.

y
One year’s Subscription Name

in the United Kln‘zdom
and United States, $2.

Other Countries, $2.50.

Address _-

RSP N —
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October 12, 1906. T
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MANUFACTURES.

The Vancouver Engineering Works are to. erect premises
the south side «t( False Creek, \'.ancouver.

- The Canadian® Westinghouse Company has secured 2
llion dollar contract for machinery and equip-

am
m(efrol?‘tbc Montreal Power and Light Company. )
The Morgan .Cement Works, Montreal, will pass into

he hands of @ symdicate of Montreal and New York capi-
me. The plant will have an initial yearly capacity of
foo,000 barrels, but this will later be increased to 1,200,000

parrels.
nuNTAN]’ 15 years Banking and
“c ) Commercial experience,

desires position in Commercial housé ; excellent
Apply. box 138, Monetary Times.

references.

(ITY OF FERNIE DEBENTURES

Teoders will be received by the undersigned up to
Saturday, Dacember 1st, 1900, at 1 p.m,, for the purchase
of $40.000.00 Sewer Debentures. These Debentures are
dated December 31st, 1905, and are for 30 years bearing
Highest or any tender

interest payable at five per cent.

pot necessarily accepted.

{
J. W. NUNN,.

City Clerk.

Fersie, B.C., Sept. 29th, 1906.

WANTED HEAD OFFICE OF
A CANADIAN FIRE

INSURANCE COMPANY requires thorough-

ly competent man for Chief Clerkship. Reply

own hand-writing, stating age, qualifications

and experience, giving recommendations. All

applications will be considered as confidential.

Address M.E., Monetary Times.
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MONEY AND MUNICIPALITIES.

Brandon, Man., will presently ask fos authority to issue
$75,000 debentures for building a new city hall.

Clenwood, Man., 84,500 5 per cent. bridge ‘debentures
have been awarded to Messrs. G. Stimson & Co., Toronto.

The Portage la Prairie 815,000 parks board and 850,000
waterworks debentures have been sold to Messrs. Wood,
Grundy & Co.

The village of Stockholm, Sask., is empowered to borrow
$400 for permanent improvements in the village. H. A.
Crosswell, Overseer, Stockholm, Sask.

No award has yet been made of the Port Elgin, Oant.,
$30,000 4% per cent. waterworks debentures and the $2,500
4% per cent. debentures offered on October ist,

Of the $360,000 Regina, Sask., 43 per cent. debentures
(three issues), $180,000 have been awarded 1o Messrs. Nay,
Anderson & Co., of Regina, for $175,717, or 97-62.

No satisfactory bids having been received for the
Greenock Township, Ont:, §5,000 4 per ceat. bridge building
debentures, maturing in Ywenty years, proposals are again
asked for the same, and will be received by J. §. Donelly,
Town Clerk. A :

Fort William, which has recently secured electric power
by the utilization of the Kakabcka Falls, has joined the
ranks of muricipal advertisers, having 1ssued a circular
describing Le place as Camada’s National Harbor om the
Great La' s, and one unequalled as a manufacturing centre.
It is conuected with the east by the waterways of the Great
Lake system, the junction of the three great transcontinental
railways, in touch with' the .'hole West, and a_mmion and
a quarter tons of merchandise were Bandied in the town

during last year.

—————
ALBERTA’S IRRIGATION SCHEME.

This month’s “Canadian Engincer” gives a finely-illus-
trated account of the Canadian Pacific Railway's irrigation
system, east of Calgary. By it, a part of southern Alberta
will be able to cast its bread upon the waters, and find it
within a comparatively few days. The jirrigation of a block
of 3,000,000 acres, with a length cast and west of 150 miles
and north and south of 40 miles; is being conducted in three
sections, and the western area is ta be developed and
colonized first. About one-half of the block, or 1,500,000
acres can be 'lrrigatea and the balance of the land will be
sold along with watered lands and used for fodder and oth
purposes not requiring so much moistdre. The cost of the

undertaking will be $5,000,000.

NOTES. OF OMISSION.

It has been impossible to find room for about one-fourth
of the material arranged for use in this number of the

Monetary Times. Among the articles
which could not be utilised were “The

The Western Corporation, Limited |55, L 5l o v,

FINANCIAL AND REAL ESTATE AGENTS

Yancouver and North Yancouver, B.C.

and the Cost of Living,” by the editor of

“The Voice,” “The Western Metropolis,
scen from Further West,” by Mr.

William Trant, of Regina, and “The Live

t.us special facilities for placing Loans on first mortgages and other approved | gyo.) Trade”

securities at 6% aand upwards.

CORRESPONDENCE INVITED
BANKERS . . ’

MOLSONS BANK

.

The first Number of;the

Capital Authorized - $500,000 Subserlbed

EXECUTIVE BOARD :

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Principal and Interest guaranteed for Oxe per cent.

SAFETY DEPOSIT VAULTS AT

Head Oftice -
Branch OMice at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

- $375,000

J. B. Maruens, Presid y fice: i
T T | : . President : W. D. BevorxJack, Ist Vice-President :
Laxgioss, 2nd Vice-Presidint ; Jas. A. THompson, Treasurer ; ROBERT MARTIN, Jas. R. Grav.

TRUSTEES

M i
oney placed on First Mortgage with 50 per cent: margin at from 6 to 8 per cent. interest

You /) = . ”
can sapely invest your money in Vancowver Real Estate through us, and make handsome profits,

328 Hastings St., VANCOUVER, BC.

Telephanic Age of Ganada

will ‘be ‘o.uod about
THE FIRST OF NOVEMBER.

PUBLISHED MONTHLY, SUB-
SCRIPTION 0“2 DOLLAR
PER YEAR.

All readers of the Monetary Times
responding to this advertisement will re-
s ceive the paper for §o cents for the first
) year. For advertising rates address,

BIGGAR-WABSON CO.,
Confederation Life Bldg.,

—— —_—

Toronto.




B e L e M

> i g -
g

GUEEL
pRE A
Eage
% ¢ »
131 11 %
s r 3 N
151 46
y £ E
iR i
3 ¥ H
shi¥)
£ 54
1
iR
r 4
¢
‘l
- /

BRITISH COMM!SS‘O}‘ER AND THE WEST.

—

Mr. Richard Grigg, thé-l!‘gltnh Board of Trade Commis

yrer, who is in this \wu'n‘(ri' sizing up the p

538 : { i, THE MONETARY TIMES

ssibilitiecs of Co., of Kingston; a case of variQus cigars packed

-

Volume ©

of spices. Barbadoes had a fine collection of molasses,

sugars, rum, honey, cottom, etc. A feature of the

exhibit was canned fruits put up by the Norbrook Canning

increasedjtrade between the! §lothér Country and Canada, is El Caribeau Cigar and: Tobacco Co., of )\'mgszmbyagf
very entfiugiastic about thie | West. muda had an exhibit of pickled onions.
T'he gr8at and potent fack regarding the western portion The whole display was a great object lesson in

of the Dominion, he. said, hihis return to Winnipeg, is that numerous resources of the islands, and should do much
there are in it at the presest /time more opportunities for a  establish firmer commercial ties between ('anad‘ ud
large number of people thiin]are to be found in any. other West Indies. .
Thg ir@sources of the country are be-

country, in the world

vond th#&power of words #d #escribe, and the people are in

Rotunda of the

Royal Alexandra Hotel.

spiréd with an unquenchdble loptimism.  What this spirit
will lead to in the iuturc‘jic is easy, in a gencral way, to
toresee. . All of northern .“her}:\. north and south of the city
of Edmonton, is suggestivg of wonderful development in the
future. I amnot able to gitessiwhat the sentin®nts, opinions
and ideas are to be of the pedple who are to \i\'g on these
plains, but whoever they will He and whatever thei

they are going to rule this,eonbitry for better or fofl worse

f opinions,

WESTERN. PARAGRAPHS.

§8 Sl [ -
Prince Albert, Sask.—“The! loghking secason has com-

menced and five hundregd: men

will be employed by the
Prince Albert Lumber Cd& pany

[f the weather is favor-

able, the cut will }-\«‘:'.-nl i one-half that of ul})(‘rA years
Earl Grey.—Canada “$hould sccure the benefif of her
gl‘up".mhu al position. She isivery advantageous vy placed

[ believe the day is not vety! far distant ‘when C{nada will
be regarded as the best trade’ route between the\Occident

and the Orient. §
Yorkton, Sask.—The !tatd]l  number of bushels of grain

shipped here between August, 11005, and August, 1906, was
1,591,750 bushels, which dée€s! got include the grain still in

store The grain is pouking intp the. elevators from all
direct :

Edmonton, Alta.—Sinée' Jupe. 100s, no less than 20,000
emigrants have settled in (hii.trmrwc( Brisk bidding is be-
mg made for the 1\'3':'t:lndr'n Intlz:-r) Reserve land —
Fhe first shipment « of fgfs {of be received here from the
north by \1: ssrs. Revillon ‘Brps, containing about 42 packs,
ind worth §40,000, were gathierall from the distriets adjacent
to Hay ‘l\':\(r and Fort Vefmillgn, in the Peace River coun-
try (he firm expects 16 yeekive in all over 120 packs.—
The contracts for the huge ),r,.])_r,._ the largest on the G. T.
P. system, and which wil) ¢ast $250.000, has been awarded
to the May Sharpe (‘wrhrftwv_i-;xr Company

Netpawa Man The bnrmq apparatus for the Neepawa

! well has

thon

ived and boring will shortly begin Four
\ § ) Med! 13 .
1sand feet will be drilled! ¥ hecessary.

WEST INDIES IN CANADA.
——
Maritime Provinces farfthe first time could see the

> 4 \
rincipal products of the “l'ﬁ! fIndies grouped together at

{falifax Dominion Exfiib{tiog in the exhibit of Messrs
ford & Black ¢

I g0 Sir (Damidl  Morris, K.CM.GC West

Aericulture | Ce Pmissioner, introduced the

n the slanis fand 1 T :

1. 10E sianns, fand that 1t is now an. im-
> N r 1s proved 'byfthe fact that more than
®1.0 worth has been expotted since then #t sells at

to 40 <o Rts per pound, & bigger price than American
cotton. Sir Daniel hopes #hat|(Ganada ‘will spon be able t

take the entire output, Kfom| British Guiana were shown
sugar, rum, woods,. cocoa, cattle fields, etc.

Dominica’s 'display consisted of cocoa, lime juice.

vanilla and nutmegs Grénada showed cocoa and all kinds

F: 8
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NEW INCORPORATIONS.

The head office of cach company is situate in the town
or city mentioned, at the beginning of each paragraph, and
the persons named appear to be prominent members of the
various corporations.

Toronto.—Charlés C. Cummings, Limited.—$40,000. To
carry on Slater Shoe business. C, C, L’ummmgs. Canae
dian Gas and Power and Launches, Limited —$500,000. J.
Laishicy, Munro and Donald, Limited.—§40,000, Garments,
J. H. Young. Ideal Cylinder Snow Plow Company. Limis-
ed—§igo000. E, D. Weber, Wiarton, Ont, Temiskaming
Hematite Iron Company, Limited—842,000.- C. G. Knot:
Kindel Bed Company, Limited—$i5000. C, J. Kindel,
New York

Parkhill, Ont—H. C. Baird, Son & Company, Limited
—slnov.nnn Brick and r:le.rnanufaclun‘ri. O. Baird,

Windsor, Ont.—Detroit and Algoma Silver Mining
Company, Limited—$100,000. A. W, Wright, Detroit,

London, Ont.—1deal Concrete Machinery Company,
Limited—$75000. S. A. Borst, South Bend, Ind,

Thurlow, Ont.—Lchigh Portland Cement Company, Lim-
ited—§1,000000. H, C, Trexler, Allentown, Penn.

Regina, Sask —Malcolm’s Western Canneries, Limited

Edmonton, Alta—Edmonton News Company, Limited
Belshont Coal Company. Limited. )

Calgary, Alta—Luttle Bow. Land Company, Limited

Western Canada Investment Company, Limited,

Lacombe, Alta.—Bowman Sime Lumber Co. Limitéd

Port Arthur.— Pittsburgh Coal Ce rmpany, Limited—
—————

THE CREATION OF SELECT SUBURBS.

Seven years ago, the Winnipeg property known as the

old Golf Grounds, was sold as acreage for a handful of green- .

backs; to-day, it is worth $400,000, and is steadily increasing
in’ value. The putting green and such golf-like necessitics
have long vanished, the land has been divided into lots, and
is now being sold under careful restrictions—one of which
is that the purchaser must build a house—minimum valse
1 . . .

limited by deed—within a given time, thus keeping out the
speculator and insuring a well-built residential district. The
firm who thus combine the art of building high-toned suburbs
with their real estate business is F: W, Heubach, Limited,

In St. John'’s Park.

who also act as investors, promoters; loan and mortgage
dealers, and’ managing agents for estates, The company i @
young one, having been born upon the dissolution of A\fessrs.k
Christie and Heubach last year, but many wise heads a¢
~arrjed wpon its young shoulders Mr. Fred. W. Hce !zh-'lc.h »
general manager of the company, which is being recognize

by the public as a safe medium for safer investments.
Tuxedo Park, which bids fair to be one of Winnipeg's mo;‘t
select and exclusive suburbs, is managed by Heubach™s
Limited: which is a real estate firm, whose members do not

grudge their clients the plyms of investment.

The Royal
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Bank of Canada has opened hm"cs}l?k_“
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IMPERIAL BANK OF CANADA.

Capital Authorized . $5,000,000
Capital Paid-up - - . $4,410,000

Rest . . - - $4,410,000
QIRECTORS:
D. R: WILKIE ...c.cooiciioeonereecococassossronnsonsen ‘PJremgent
HON. ROBERT JAFFRAY ........ ....... Vice-President
vM. RAMSAY, ELIAS ROGERS.] {+ KERR OSBORNE, CHARLES COCKSHUTT,
’ PELEG HOWLAND, WM. WHYTE (Winnipeg), CAWTHRA MULOCK,
HON. RIGHARD TURNER (Quebec).
HEAD OFFICE, - TORONTO. .
BRANCHES ‘ 3
n Provinge of Province @

LTON e °'09f¥:;;°‘ ""2!""2.":' Alpberta. British
Bkwr . posr cousome  PEANDON Cotumbla
E?:?z%):s SAULT STE. MARIE w?gé}g}i idbe
FONTHILL ST. CATHARINES ’ ARROWHEA]
TORONTO atGhawan.  BANEE A o
KAG\LI,E:(?D; ‘\‘B-g,?‘}no BALGONIE | gﬁlﬁ%\\&\ov NELSON
KENORA WOODSTOCK BROADVIEW RED DEER REVELSTOKE

'Towl-L — NORTH 'T‘RATH(,:ONA TROUT '|‘A|\g
oot Provines ef BATTLEFORD STF VANCOUVER
%L?\DgISE\EARD Quebec. .  '‘PRINCE ALBERT WETASKIWIN VICTORIA
NIAGARA FALLS MONTREAL REG\N!\
NORTH BAY QUEBEC ROSTHERN

SAVINGS DEPARTIMENT AT ALL BRANCHES.

Deposits received, and highest current rate of Interest allowed from date of opening

credited half-yearly.

Commercial
Bonds and Debentures purchased.

of account, and

ers of Credit and Travellers’ Circular Letters issued available in all parts of the \\’orld._ﬂ

CRAIN CONTINUOUS SYSTEMS

SOME OF OUR LEADERS:

THE CRAIN CONTINUOUS LEDGER

Ask about our Stock Outfits.

THE CRA]N PATENT FOLDOVER INVOICING SYSTEM

For the Wholesaler and Manufacturer,”

THE CRAIN PATENT FOLDOVER BILLS OF LADING

The Cheapest and Best for all Shippers.

THE CRAIN MONTHLY STATEMENT SYSTEM

To enable prompt rendering of accounts.

THE CRAIN MONTHLY ACCOUNT SYSTEM

The Retaill Dealer’s best fricnd.

We can &lpply lnythln( you need in the Loose-leaf line and send it anywhere. We-~can suit you Iin

quality, price and prompt servlce.

Toronto Office, - = - 18 Toronto Street // ! % I” @
Montseal Office, 4 = 74 Alliance Bldg.

umru-
Winnlpeg-Office, - - 430} Main Street

—p—

——
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THE SPIRIT OF THE WEST

The Western idea stands for everything that is progressive
in Gusiness —aggressiveness and getting (n right,

The Western business man appreciates the necessity of
saving time in every department of his business.

Business Systems will help him te de this,

" Qur Monthly ,_;Account System posts your books and makes qut your
customer's acgouats with one and the same movement of your pen.,
4+l | m— e memmme.

Our Month(y ‘f‘”"‘m System stops the werk from piling ug at the
end of the month, and enables you tg have every customer’s bill ready
at a moment's hotice. .

Our Month"l_;"y Ancount System leaves Petty routine where it belongs
—to your books. :

X Al L - | T

(t will only cost you one cent for a postal card, 1o know more.
Write us about (t.

== BUSINESS
A. A. TAIT SVS”‘EMS W.S. ARCHIBALD

Winnigeg, Man. | 80 s'{,'ngﬁ'i AVE Vancouver, B.C.

TORONTO, CANADA

\

g; THE BRITISH COLUMBIA PERMANENT 1OAN |

{
| AND SAVINGS CO ”
’{ jit ) i . |
| tead Office:  « : . . . - VANCOUVER, B. C. )
5 Paid-up Capital, $1,000,000.00. Assets over $1.600,000.00. {
,{ DlRECTQRS .'I wos. T. Laxcroms <\:2o‘cn-u\'t-rv Pres. Pacific Coast Fire Insurance Co.. Vice-Pres, Dominion Trust Co.; Davio H. Wizscx, Vancouver - i
« Physician and Surgéon { Gudeey I, Teures, Vancouver, Treasurer, Pacific Coast Fire Insumance Co.; W. H. Marxiv, Vancouver, of The (\
W. H. Mawxix Co.. Whalesaff Grocers; Davio Srexcex. Victoria, General Merchast; Giomcs Maxtrx, Vancouver. Financier: GuonGs I
Warn, Vancouver, [nspectof, : !
TRUSTE_ES. ) Hox. Ricmaro McBwing, M.L.A . Premier of British Columbia; Rairm Swmrrn, M F., Ex-President Dominion Trades and Laber "
} Councll; Awp. Lawnexts Goobscre Wholesale and Retail Meat Merchant. '
AUDITORS: Wu. T. Stex, CAA., Yangpuver; A. A. Boax, of A, A, Boax & Co . Vancouver (

i) BANKERS : Baxx év Brrrisn Nonts AMERICA 3

DEBENTUR LS.

o I ‘ ] \ ) s 3 A l

e Company, having complied with ie provisions of its chartes regarding Paidsup Capital, is author- {

ized-by law to issue Debenjurés. The . 2 Lis . . o " |

'llxlgxrg-t;l at th:- r\'l\l" f;?'n;:r. s ’,Tu - be'.m"“ Wil be issued in amouats to suit purchasers and will bear i‘
‘ ate o os 44% or 5% according to term. Investors who are looking for a gilt-edge invest-

ment on which there is absolutély no risk and no liability will find our Debentures just the thing they are l
Inuking #6r, # . Jus g o

1) } .
3; A CHOICE INVESTMENT FOR CAUTIOUS INVESTORS. }
{ ' '

i

The issue of Debentukes is limited to an amount not cxcceding (0% ofthe (’(\id~up Capi\al of the Compan\’

The total amount' of Debeptures to be issued will not exceed 20<
Mortgage 1o the Compaay.
Write for further particulass,

of the value of propertics under

AGENTS WANTED.
e ———
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To himself, a banker is a perpetual problem in com-

iem It is about the onmly thing of which he is quite
actises better than he preaches. And still there
i more misunderstood than conservatism. That
B i and “stupidity” are not sgmonyms. John Morley used
1o say that te and Bradlaugh were the two most conservative
men in the British House of  Commons—Morley spelt” God
with 2 Jittle g5 and Bradlaugh was ejected from the Chamber
pecause he would not say, “So help me, God.”

The most conservative occupation in the world is 1o save
money. The railroad is more conservative than the stage.
A copybook article of conservative faith is that if you take
are of the pence, the pounds will take care of themselves.
Modern banking is practising the copybook—and making
money 3t it. Only &t works the copyhbook in - a twenticth
ceptiry fashion. It makes two accounts grow where only

oge grew before—and that is clear, cold-blooded business;
s0 simple that it looks rraf!y to some and .foolish'to others.
It shows  balance on the right side: That is banking. Take
1 Case in point—the only Canadian chartered bank operating

exclusively west of Lake Superior. :

Many Invitations Refused.

The multiplication of branches is thought by some very
shrewd men to have been unnpcessarily_rapi_d during the last
three or four years. There is something in the criticism;
though, as in most criticisms, it is founded on i'xnperfect
acquaintance with facts. 1f the banks have a fault, it is that
they are occasionally conscious of one another’s short-
comings: The Northern Bank has never looked for places
in which to establish branches. It has refused many more
requests for branches than it has acceded to, not because
it couldn’t open; but because it wouldn’t, That is com-
servali'sm.

It is the custom of some banks, when they open a branch,

to announce their anxiety to make collections—a time-hon-

ored method of hanging out a shingle. Collecting is as

honorable as the holy estate of matrimony; and sometimes
as costly. There is a bank in a mid-Canada city so courteous
and dignified that it handles from a hundred to a hundred
and twenty collection items daily. The profits average from
seventy to ninety-five cents per diem. The game isn’t worth
t?c candle. It is not conservatism, but spendthriftery. The
Northern Bank does not worry about collections everywhere.
“.r'hlch shows that somebody in that institution thinks 'with
his own head, and not with the ancestral copybook.

‘But the Northern Bank has distributed thousands of
savings boxes in Western cities. There’s an innovation, if
vou ftke. It would make a Rothschild gaspt Not at all. It
wotf!d o_nl_v make him see that here was snmfvhing‘ worth
fooking into. A distinguished authority has said: “It is the
business .of a brar.uh manager to see that nobody walks
around his town with a loose ten dollar bil} in his pocketr."
Such is the basic finance of deposjts. But if the bank should
be after the superfluous ten dolldrs, it should also be after
the unnecessary ten cents: 1he philosophy is Scotch to the
last syllable. FEncourage the deposit habit—good for the

bank'; better for the depositor,
V(':-tue in Facilitation.

sure he pr

. ADP‘y'the principle—work it out; be conservative with
\b; The West is a country where every fellow intends to be
tter off next year. (I_Ot.his.deposit when it is small, and
‘!0,:) will keep it when it is big. Facilitate his .depositing
when it is nlot convenient for him to drop into the bank, and
l‘:“l: convenient to get rid of his surplus cash. Provide him
a bank, pro tem. Facilitate, facilitate ; if you know the
!C::r:"y you are in. Knowing it, you are aware. that where
cre is 4 great deal of floating money, which will be used
g(\)lst so soon as the next chance for a_deal comes up. En-
urage the deposit of that money with you. The owner
‘l{&\"s it is pe.rferr)_v safe. The bank can earn something
it and will get more business by-and-by. That is the
COIICZI outcome of conservatism, applied by a man who could
bgmfole a twentieth century copybook worth something, if
- °re mot more beneficently occupied. Look at the bank
B:l:imﬁm for August and you will discover that the Northern
. ad, proportionately, more deposits without interest

t anAam_r of its competitors.
hyz‘g:\h, when you want a conservative establishment you
Chines ¢, sure foundation. This young bank obtained several
vuco:v::leCl’m«jrs to its stock book. If you have been in
Cleatial and’ Vi toria you will know that there is much
you will lil’ospenh- in those places. If you know Lord Grey,
now how earnestly, he believes in tifefuture of

c "
P:é‘iadcﬂ‘n“dlradr with the Orient. When the Grand Trunk
the Canadian Northern reach the Western ocean |

the

m;t";o’:c‘a e “'“"”f’ development in the Far East will be
will prove ?:edh It is only a wild guess: but the event
Chin ether the Northern Bank will have assets in

2 before 1. :
- )10. These West instituti
of going further Sy ern institutions have a habit

)

( Elements of Abiding Success.
. Conservatism often takes the form of devotion to locality.
As a Canadian would rather buy 2 buggy made in Canada
than one manufactured in New York; so a Western Canadian,
other things being equal, prefers to deal with Western Cana-
dians. The Northern Bank has an asset in its Western
origin and direction. It went to the larger centres anyway,
for exactly the same reason that @ wholcsale house has to
cover certain territory whether the profit is immediate or
remote. Medicine Hat is the only considerable town which
has no branch of the Northern Bank. You must be in the
centre if you want to amount to anything. That is courage.
Alongside the savings-box feature it means size—the quality
of the man who doesn’t refuse to spread his fingers lest thiey
should catch cold. ‘ ; 2

Here, then, are the elemeénts of broad, deep, abiding
success, They have been tramslated into figures which can’t
lie, unless all men are liars. Consider the baldest record of
the bank that one can find i

The Act to incorporate tbe_ .
to 25th June, 1003. The provisional

Northern Bank was assented
directors named were
Fred W. Stobart, Mr.

Sir D. H. McMillan, K.C.M.G., Mr. :
Jas. H. Ashdown, Mr. G. R. Crowe, Mr. Wm. Robinson,
and Mr. D, C. Cameron. ' All of them are now directors of
the bank.

A year's extension of the charter was granted in 1904
On June 1sth, 1005, a further extension was obtained for six
months. Mr. H. M. Howell, K.C., now Chief Justice of the
Supreme Court of Manitoba, was the active promoter of the
bank. The provisional directors were all men of his selec-

tion, and chosen as among the most conservative and suc-
cessful men in the West.

Less Than a Year at Work,

In the latter part of June, 1905, it was decided to com-
plete the orgamization of the bank. ' Stock books were opened
and active canvass for subscriptions was undertaken on July
12th.

On September 26th the provisional directors forwarded
the required $250,000 to the Minister of Finance, and called
the subscribers to complete the organization of the bank at
a meeting held on October 3ist. The certificate from the
Treasury Board authorizing the bank 1o begin business was
issued on November 3rd, and the bank opened for !)usincss
8th. Owing to the building which they
occupied being in the hands of comtractors and their fittings
not being in a complete shape, and from other causes, 1t :
can hardly be said thatsthey were actually doing business
until after the middle of December. :

Two branches, one in Manitoba and one in- Saskatche-
wan, were opened in the monlh‘of November, and four more
in the month of December. Since that date the bank has
steadily cxpanded, and each month’s returns have shown a
satisfactory and considerable increase in the volume of busi
ness and in deposits, The policy which has been followed
was outlined and very thoroughly considered before the bank
began business. The success with which it has been attended

seems to demonstrate that it was not ill-considered or inad-
visable. \

in Winnipeg on t

————————
*
CIVIC DEBENTURE DEBT.
Mr. D. S. Gurty, City Comptroller, furnishes the fol-

lowing, statement of the debenture debt of Winnipeg :—

Sinking Fund

Amount. in hand.
1. General ‘lincdluding city's share
of local improvements,
Qlaballed ... cesdanils 83,308,827 $ 200,401
2. Property owners’ share of local )
improvements secured by )
special ASSESSMENTS ..vvvvo 4407446007 774,356
3. Waterworks . ......... ...... 1,004;000 72,108
89,787,225 81,137,046

Includes bonds in hand unsold.

NOTE.—Gross debenture debt includes all depentures
upon_which ,the city is directly or indirectly liable. ]

Deductions from the gross debt are debentures issucd
f’or revenue-producing purposes; debentures issued for\ the
improvement of property upon which they are secured; all
sinking funds except those for local improvement debentures.
Gross debt 80,787,225 38
Deduct t=

Waterworks (revenue)

Property owners' share of

local improvements ... ..

Sinking funds other than
local improvements ...

81,004,000 34

4,074,607 66

1()_‘,(:)0 22
6,341,388 22
$3/445.837 10

{ Net debt to be provided for by thr—:iry at large
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istorical Sketch

of the Construction of the
Canadian Northern Railway

Through the mining distrié opefied up between

Port Arthur*and Wingipeg

N 1893 the charter wis a\'q\urcd of the Lake Manitoba
Railway and Canal ('ng:{wn_t. and, in the following
year was commenged the construction of a railway
from Gladstone l"li miles of railroad were completed
WY the autumn of 1898 and at onice put into operation.

[n 1897 the operatiod of the line was extended 23
miles to Lake H'mlu(u'gusii. £

The next year, under L‘_!mﬂv.li of the Manitoba and South
Eadtern Railway, a commencement was made on the grain
cartying trunk line from “'inmﬁvg towards Lake Superior,
on which 45 miles of track wereilaid. - At the Lake Superior
end the Port Acthur, Dufuth and Western Railway was
pur¢hased, and the rights of the Oatario ‘and Rm’n"' River
Railway acquired and work commenced from a pnin‘l 19
milas from Port Arthur on'the former line, under the charter
of the O. & R. R. Railway. ‘

(899 saw the Northern fine exténded to a point 195 miles
fron} Gladstone. This extension w.':: built under the charter
righis of the Winnipeg Great Northern Railway, and it was
in this year that this line and the E. M. R. & C. Company
were amalgamated under the name of Zhe Canadian Northern

Raifway Company. The other) chmpanies were absorbed at

One df the many scenes which delight the eye of the
traveller ax he journeys over the. line of the
Canadian Northern, Railway in the
golden harvest time
1

later dates, Before the close of the year the gap between

the rails on the Lake Superior line had been (nn\\\(“abh

lessened.

The nextyear, 1900, brought the Manitoba and South
Eastern 10 the R'Am)' River, where the construction of a \arge
swing steel bridge had to be undertaken. From Dauphia,
westerly, the company built 23 miles through the Gilber
Plains and pushed the north line through the north-west
corner of Manitoba to a point some 20 miles west of the
provincial boundary.

1901 was remarkable in the annals of the cowmpany.
Firstly, as the year in which the company took over from the
Provincial Goverament the railway lines' of the Northern
Pacific and Manitoba Railway. This step secured for the
railway a, main line through the fertile Portage Plains to a
point withia 19 miles of Gladstone, where the north line of
the Canadian Northern had been commenced, which link was
completed within the year. Branch Lines to Brandon and
Hartney through unequalled grain areas and a coanection to
the south from Winnipeg to St. Paul and .\I:nncnnpolis. were
;\l\/o obtained by this acquisition, making an addition to the
u’vmpan\ s operative mileage of 3350 miles. In addition to
this mileage, a valuable terminal in the heart of Winnipeg
was obtained, which, by its proximity to the large tract of
terminal property which had already been acquired for the
Canadian Northern, became of much greater value.

Secondly, the yvear was notable as that in‘which was
completed the line between Winnipeg and the Great Lakes
port, Port Arthur, The section from Fort Francis to Port
Arthur was not taken over by the Operating Department
until early in 1902. But with
a total mileage constructed at

the end of 1901 of over 1,200

miles, the Canadian Northern
had sprang into third place among .Canadian Railways.

The railway carried over (2 million bushels of grain of
the 1902 crop to the lake front over its new line. The mile-
age adJded during this vear (1902) besides the section of main
line referred to in tHe preceding paragraph, was made up of
main line from Beaver to Gladstone, 19 miles ; Stanley to
Gunflint, 70 miles; 33 miles on the Neepawa branch; 44
miles on the Carmamn '@ranch, v

In 1903 the foowing additions were made : Neepawa to
McCreary Jet., 41 milés ; Vassar cut off, 12 miles ; Rossburn
branch, 20 miles ; Carman branch, 20 miles.

in 1904 the operation of the main line was extended 10
Kamsack, 71.§ miles. Much additional grading was done
and more track laid on the main line but not taken over for
operation until early in 1905, The northern branch was
extended to: Melfort, 107 miles west of Erwood ; and the Oak
Point branch of 54 miles was also turned over to the Operating
(;u-\mrmu'm before the close of the year,

The past year, 1905, witnessed the .»um‘;lrrinn of the
tracklaying of the main line to Edmonton from Kamsack, a
distance of 548 miles.

1906:has already been marked by the entrance of the line
0 Prince Albert, the objective point of the northern line, The
Vassar cut annmpurr.ml as effecting a great saving in mileage
of grain traffic moving from Southern Manitoba to the Lake
front) has also been -completed.

The “acquisition of the Qu'Appelle, Long .Lake and
Saskatchewan Railway pn"\"mu\lv Opcrat('d b)' the C. P. R.

from Regina to Prince Albert gives connection with Canadian

Northern Railway at Prince Albert and adds 250 miles 1o the

Company’'s mileage,
v K
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The above mileage mentioned in particular makes up the
pfé.““‘ System of the Canadian Northern Railway west ot
Lake Sup’eriu:,
jeased is somewhat over 2,800 miles.

It is a notable fact that the main line for nearly a thousand
miles is laid down in the centre of what is known as the
v Wheato Belt of Western Canada.” The Railway has
do mileage through unproductive territory. By

and the mileage now owned, operated or

peactically
its main line, bra

sections in the

nches and projrcliorn it reaches the richest
Provinces of Manitoba, Saskatchewan and
Alberta, and the most imporiant distributing centres of the
Canadian West., Its main line opens up a vast stretch of
wealth and eighty miles %f rich agricultural lands in
New Ontario. It forms the Canadian West's second great
\rll\ﬂ\‘\'\ﬂ(“‘“ route, and stands in a strong pn»ition to handle
the production of the ever increasing areas of land being
brought under cultivdtion, and to transport from the East all
{he requirements of a multiplying and progressive population.

Extensions are being made to meet the growing demands

mineral

of western districts for traasportation facilities—a line from

Brandon to Regina, where connection with the lately acquired
Q. L. L. & S. Railway, is under construction—and several
feeders radiating from Edmonton, one northerly to Athabasca
Landing and one westerly towards the Pembina River are
pan()' constructed—another branch partly underway is from
a pont on the Delta Branch up the west shore of Lake Mani-
toba, joining the main Jine near Makinak. The most interest-
ing projection on the Canadian Northern Map is Certainly that
to Hudson Bay—a 100 mile section of this line from Etoimam!
to the Pas is uader construction. The Hudson Bay Route for
th¢ movement of western graif is full of wonderful possibilities
and great interest centres in this projection which will form

such an important link in this as yet unconnected chain.

In Eastern Canada

Though at the present
time the Canadian North-
ern has no rail connection
ecast of Port Arthur, in-
dependent of the C. P. R,
yet plans have already
been made 10 build from
the present Eastern Lake
Terminal around the north shore of Lake Superior to Sudbury.
This will be accomplished by means of the Canadian Nor-

thern Ontario Railua_v. This Railway, preriuu»l_v known as
the James Bay Railway, has now 150 miles of railway ready
for operating from Toronto 1o Parry Sound—a port on Geor-
gian Bay—this line passes through the far-famed Muskoka
Lakes, and will give to the many summer resorts in the locality
a service not hitherto possible. From Parry Sound north to
Sudbury the line is under construction and will be ready for
traffic next year—the only link ithen required to connect Tor-
ono with the Canadian Northern's western lines will be from
Sudbury to Port Arthur, The Canadian Northern Ontario
Railway has authority to build from a point on the Toronto-
Sudbury Vine near the French River to Ottawa also from Tor-
onto'to Ottawa. A link of 50 miles from Ottawa to Hawkes-
bury will put these lines when built in connection with Montreal
and Quebec by meansol the Canadian Northern Quebec
Railway,

The Canadian.Northern Quebec Railway — under this
name were amalgamated the' Great Northern Railway of
Canada, the Chateaugay and Northern Railway and the
Quebec New Brunswick and Nova Scotia Railway. Control
0? the Canadian Northern Quebec rests with the Canadian
Northern Railway.

With the completion of the line from Garneau Jct. to
Qucbe\-. now nearing completion, the Canadian Northern

> 2 ail g v . o
Quebec Railway will have an excellent main line between
Montreal and Quebec, besides a line to Hawkesbury where
;:nnec(mn with the Canadian Northern Ontario Railway will

made—that company's Yine from Ottawa to Hawkesbury

bei o "
g in course of construction. There are also branch lines

to nnigan Fall .
Shawinigan | alls, to St. Jerome, to St. Jacques and the line

from Montford to Huberdeau,

There is now being built at Quehec a bridge across the St.

Lawrence River, which will have the longest single cantilever

span in the world. The charter of the Canadian Nocthern

Quebec Railway, in conjunction with thie use of this bridge,
¢

This view of the Sagkatchewan River is from one of the
bridge approaches of the Canadian Northern Railway.

will permit a through connection being made to Nova Scotia

where the same interests already control the Halifax and

South-Western Railway formed in 190, which took over i

190§ the Central Railway, from Lunenburg to Middieton
Extensions were at that time undertaken and the mileage
further inckeased by the purchase of the Coast Railway, from
Yarmouth to Barrington Passage, 60 miles. Between the
latter point and Liverpool a connecting line is nearly com-
pleted—a branch has since been built from Middleton to
Victoria Beach., The miledge now under construction will
make a total of 370 miles and will comprise the largest
railway system in Nova Scotia.

In Cape Breton the Inverness Raillway and Coa) Com-
pany operates G{ miles from Port Lupper to Inverness, where
valuable bituminous coal deposits are being mined.

With the connection of all these railways a vast system
will have been built up.” Another great transcontinenta
route will have been formed. Quietly but swiftly each self-
supporting link will be added o the chain until the Atlantic is
bound to the Pacific by another band of steel,

b K

The Terminal Elevators of the Canadian Northern

Railway af Port Arthur—the Head
of Lake Superior.
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THE IMPERIAL TRANSCONTINENTAL ROUTE.

Sincg the time of Sara Jeandgtte Duncan's first book,

when she made fun of the universal Capadian acclaim given
to the then recently opened Orientdl route, as “‘the Seepiar,”’
the inhabitants of the Domimion thave been accustomed to
hearing of this concern
success on the one
quencies,

of 5its enterprise, its ' growth, its

tand from§ friends; ‘of

its rapacity, on the. othég from enemies

[t s three weeks short of twénty-one years since Lord

Strathcona drove the last ’1-’.“"' iy the line, which gave to
the C.P.R. 4,315 miles of ralwayi the longest ‘tontinuous
line in the world But duriag thgbe years the mileage has

grown to 11,000, and its tracks. reaéh parts of Canada hardly
contemplated in the original schee.

The wonder of its growth is Bot confined to increased

railway track. It is a watet=carri€r as well on both fresh
and salt water Fine steamers o8 the Great Lakes: finer
stll on the Pacific ocean ffom Vancouver to Japan -and
China; Mfinest to-day from Eastégn Canada ports on, the

Atlantic to' Liverpool
Ticket Cood for All.

A traveller can purchase his tifket at Liverpool, and for

his entire journey three-fourths of fhe way around the world

he will be under the care of this ohe line. He will be trans-

ported, winetl and dined anll bémhed through the e%irr

journey by the Canadian Pacific. | iThere i= no other system
in the world which can offer as miuch.

Then it has a system of graipy elevators, having a com
bined capacity of close -updn 35,008,000 bushels. The situa

and !.ondm.

tign of these is as under:—! £
; i Bushel.
Qnutario eclevator§ iy i8 BB ks siaio 12,217,000

Manitoba elevators 14,078, 50¢

Saskiutchewan and Alberta eléitors. . 8,614,000
Not the least remarkable- ' of (l".}\ Company’s f'nvr'[(n”w'\
15 1ts System ot hotels

There agd seventeen, including the
pew one | being’

erected at Victotia Six of them are in
Eastern Canada, the others in the fprairie cities of she West
or amid the mountdin and river glgries of British Columbia
Anvone who has had expefienceli of these hostelries wil)
agree that they rank among the best in America

What it: means to a great raildvay like this to keep uj

construction and maintenance veariby vear is ustrated by

its  delin-

a statement appearing: in its latest annual report of e
Company’s expenditure at Winnipeg in the twelve months
| ended June 3oth last:—

‘ Hotel and depot .....oevvvvvvnvnnnn.. $1,387.082 07
| Repair shops R eI 1,304,222 $o
SOPIARS .. oo i e e 1,550,538 o2
l‘lﬁtd] S 5600 e e ne 8 e s saeces e vees 84.25[7743 89

That the shops, the yards, the station, and the hotel a
Winnipeg are among the best in the world might be guessed
from the scale of ‘expenditure, All over its vast territory,
however, moncy is being paid out in sums that m‘kgi
million look almost commonplace. For example, taking the
Western divisions, the total expenditures for 1004 were
$4,114,443; for 1005, $5,400,361; for 1006, $4,341,923.

| Benefit of Double-tracking. -
On double-tracking there was expended in three years

$1,253,031; on $130,138; on wharves and ware-
| houses, $470,474; on coal-handling plant, $148,154: on per-
manent bridges and improvements, #$5,529,350; on addi-
tional sidings and buildings, $2,127,134.

How great a factor in the industrial and commercial fife
of Winnipeg the ‘Canadian Pacific Railway is may be gath-
ered-from a list of fourteen different classes of employees
m.;krmg a total of 1,372 in that city. T

[wenty years ago the Company had 373 locomotives,
304 first and \(‘u;nd class passenger and l?aggagc cars, 47
dining cars and cafe cars, 27 private official and pay ecars
8,253 freight and cattle cars, 171 other cars, and three
steamships on the Upper Lakes.

In the intervening twemty years the

elevators,

locomotives have
increed to 1,100, the passenger and baggage cars to 997,
the dining and cafc cars tg 100, the private official and pay
cars to so. The freight and cattle cars now number 34,152,
the conductors” vans 658, and other carriages 1,74s.

The earnings twenty years ago were $10,000,000 and
the expenses $6,000,000. The earnings have reached
$61,000,000 and the operating éxpenses $38,000,000.

The Canadian Pacific i1s now constructing in Western
Canada about 617 miles of branch lines out of a total of 93

under construction on all of its lines

o

R s PR i S W

The Royal Alexandra Hotel, adjiaing the C.7.R. Station.
of om?l architecture.

: e

At present the hotel )s Winnlpeg's most massive DIsss

Its rotunda is one of the finest in the world,

Octobef 12, ‘1905.
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Last Mountain Valley

THE GARDEN OF SASKATCHEWAN

An investment in choice wheat land adjacent to the Main Line of the

GRAND TRUNK PACIFIC

at current Pr;ces is as good as gold

OPEN PRAIRIE AND PARK LANDS »

LIMESTONE FOUNDATION

BLACK LOAM ON CLAY SUBSOIL ON

WRITE OWNERS for Beautifully 1llustrated Booklets and Maps

WM. PEARSON €O, LTD. -  WINNIPEG

—

Ivel Motor @ Machinery Company, Limited

(IN COURSE OF FORMATION]

2

AUTHORIZED CAPITAL - - $1,000,000
. 20,000 SHARES - - - $50.00 each

Divided into Six Thousand Preferred, Fourteen Thousand Common.
N

'l

e e

PLAN OF FORMATION.
.. This Company is being formed on the Foundation membership plan. The responsibility for its ?ll“ce\wful flotation }
is divided among a board composed of not less than two hundred Foundation members. The first issue of stock, not
more than twenty sharesto any one person, is divided among the Foundation members at a price ﬂ‘!a! is only half of what
fulure purchasers will have 1o pay. This isaccomplished by making the stock—sold 1o Foundation members-—ten per
cent. Preferred Founders stock, and giving a bonus of one share of Common stock with each \ha?rc of Founders stock.
The ten per cent. Preterred Founders shares of stock are redeemable after five years, # a premium of twenty-five per }
cent. The Foundation members will be given the first opportunity to subscribe for all future issues of stock.
All the Foundation members are on an equal basis. ONLY four thousand shares of this stock will be isswed. At

twenty shares each, this provides for only two hundred Foundation-memberships. These founders memberships shares

will be allotted October 31st.

From among the ;:Pplica(inns already received the following named gentlemen have consented to act’as a Board of

Advice, pending the organization of the Compasiy :— ;

B0ARD QF AOQVIGE.

JAMES STUART. Fw - - Winnipeg. Man
President of ~ The James Stuart Electrical Co.” Limited

CHARLES B. MGALLISTER. BEsa. - - Peterboro, Ont
Manager, ‘\lu\n-ner Milling Co.™

ISAAC PITBLADO Z - Winnipe Man
Of Campbell, Pithlado, Hoskin & Grundy.

J. D. FLAVELLE. Esq . . . - “Lindsay. Ont.

President and Managing Director of ~* The Flaville Milling Co.”

Axnm-‘.l\_\. KELLY. Esq Brandon. Man. R. H. MAINER, Esq. - - . Winnipeg, Man

sident of the ~° Western Canada Flour Mills Co. Manager, James Stuart Electrical Co.”, Limited.

J. A. MACBRAY, Esq., of Messrs. Archibald, Macbhray & Sharpe Winnipeg, Man.

THE PROPOSITION.

kn” The Company proposes to manufacture the " IVEL " AGRICULTURAL MOTOR. the greatest success in the way of Motor Machinery
nown to the agricultural world, This position is cheerfully accorded the ~ (vel” moter by *The Technical World,” this magazine in its
September issue devoting eight pages to describing a setting forth its utility to the farmer. Besides this machine, the Company intend

(m;m;l..u... ng Producer Gas Power Plants for supply#g light. power and fuel gas to'manufacturers and corporations. The field is enormous

C il et y . g

o1 S industry in Western Canada. The Company have secured two valuable franchises, and are negotiating for more of ‘them. X
Prospectus. giving all required information. mailed on request o

Address : IVEL MOTOR AND MACHINERY COMPANY, Limited
715 McINTYRE BLOCK, WINNIPEG
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GENERAL
CORPOR/
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CHARLES COCKS]
D. R. WILKIE, Esg

; 1 1k}
The most extraordinary Sitver l\w#s n the world arc at Cobalt, 330 miles north of Toronto. The first Canada Expansion
Number of ** The Monctary Times {* described them. The number is out of print, but inquirics rclating to the Camp will
be gladly answered. 2y 2

HON. Sl{.\l.-\'l‘()l{ R
Limited, Fer

WESTERN
REAL ESTATE

Is practically the oaly inv%stmcnt in which
the funds of the Great-West Life aregplaced.
This is far more imporvta‘nt to the individual
Policyholder than might [at| first thought be
imagined—apart from the absolute security of
such investments,

Very high rates ‘of intgrest are earned on
Western securities. T)rcf;tvcragc rate earned
by the Great-West in;lfi().": was over 7\.
The benefit goes to! Poligyholders in the way
of lower premiums hnd Bigher profit retuens,
$0 high are these profit§ that when used™ 1o
reduce future premiums the cost of [nsurance
bhas, in every case| hcc:i‘) brought BELOW
\'!’,'l" COST on the ('n\\?cr.nmcnt basis.

i

> ‘
Rates on requests.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

WEAD OFFICE: -+« +  WINNIPEG

|} CUARDIAN SECURITIES INCORPORATED

J WINNIPEG - MAN.

Special attention paid to investments of Foreign and Eastern

{§ Estates managed and collections made for non-residents.
|
| Capita); 7

C. HENDERSON,
Secty.- Treas,

Orrice : Mcintyre Bullding,
{ ” ( Winnipeg,

KEEP POSTED =3k

Our “DaiLy Burrerin” the only thing of the kind in Canada.

A most complete and reliable record of Faflures, Compromises,

" Business Changes, Bills of Sale, Chattel Mortgages. Writs and
Judgmeuts for the entire Dominion,

We issue carefully revised reference books four times a year.

R. G. DUN & CO. '
Toronto, Montrea), Hamilion

London and Cities in Dominion, U. S. and Euarope.

COWAN'’S

Cocoa, Chocolate
and Cake Icings

Are the Standard of Purity and Excellence

|« KERR OSBORNI
T. I DRUMMOND,
R. HOBSON, Esq.,
Co., Limited
“. NORIE-MILLE]
Assurance Cc
OLIVER ADAMS; I
PERCY W, THOM
St. John, N.]

FRANKLIN ]J. }!()
Co. of Philad

—

PERSONAL AC(

HEAL
EMPLOYERS’ L
CONTINGENT LIA!
THEATRE

+ ~ Ac

W. G. Falconer |
Mann‘crs for ¢
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The
General Accident Assurance Company

of Canada.

Head Office for Canada : STAIR BUILDING, TORONTO

ASSOCIATED WITH

GENERAL ACCIDENT, FIRE AND LIFE ASSURANCE
CORPORATION, LIMITED, OF PERTH, SCOTLAND
{

WHOSE TOTAL ASSETS EXCEED

Five Million Dollars

A ¥

CHARLES COCKSHUTT. Eso., Director, Imperial Bank of Canada (President)
D. R. WILKIE, Esq., President, Imperial\Bank of Canada (Vice-President)

HON. SENATOR.-ROBERT JAFFRAY, Vice-President, The Crows' Nest Pass' Coal Co.,
Limited, Fernie, B.C.

|» KERR OSBORNE, Esq,, Vice-President, Massey Harris Cou, Eimited

T. [ DRUMMOND, EsqQ., Vice-President, Lake Superior Corporation

R. HOBSON, Esq., Vice-President and General Manager, The Hamilton Steel and Iron
Co.,, Limited s

F. NORIE-MILLER, Esq., ].P., General Manager, General Accident, Fire and Life
Assurance Corporation, Limited, of Perth, Scotland

OLIVER ADAMS, Esq.,, Toronto ‘1

PERCY W. THOMSON, EsqQ.,- Messrs. William Thomson & Co., Steamship Owners,
St. John, N.B.

FRANKLIN ]J. M()ORE, Esg., Vice-President and Secretary, General Accident Insurance
Co. of Philadeiphia, Pa.

TRANSACTS: ;
PERSONAL ACCIDENT, FAMILY ACCIDENT, INDUSTRIAL ACCIDENT
’ AND SICKNESS
WORKMEN'S COLLECTIVE
GENERAL AND PUBLIC LIABILITY
VESSELS TEAMS ELEVATOR
AUTOMORILE AND MOTOR LAUNCH.

HEALTH
EMPLOYERS’ LIABILITY
CONTINGENT LIABILITY
THEATRE

+ g See Qur “UTOPIA” ’*‘
Accident and Health Contracts

AGENTS WANTED IN ALL PARTS OF CANADA.

W. G. Falconer C. Norie-Miller
Mana‘cn for Canada

. 'W. H. Hedges

Assistant Manager for Canada
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Winéwipeg's Beautiful Suburb

]
One  of anad;g"s latest and most complctc suburbs wunder .trln'gn(

4

AN IDEAL HOMESITE
A PROFITABLE INVESTMENT

.
CONTROLLED % BY ;

F.| W. HEUBAGH; LIMITED

Real Estate Agints

Investment Grokers Rental Agents

Ihe managdment .and, securing of property for non-residents

and manufacturers a special feature

Address: THE UNION BANK BUILRING,
WINNIPEG,

MANITOBA.

Brandon, Man. Boissev
Fort William, Ont.  Grenfe

Collections
ac |

Commer.cinl
n
[nterest alle

Manufacture
ting

5k BOGER\T, General Manager

e

-—

‘39 THE HUB (
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Three Trans-Continent
PACIFIC, 1

POPULATION 190
POPULATION 190

JAMES WEIR,
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OC‘Ob“ 12, 1900.

The

’ L ® ‘

Dominion
Bankh

Rcsc'r\"c Fund axlwd A 3.839.000.00 H
Undivided Profits |

B Deposits by the Public 33,000,000.00
! Total Assets - - 44,000,000.00 )

NINNIPEG HRANCH

WESTERN BRANCHES:
Brandon, Man. Boissevain, Maa. Calgary, Alda. Deloraine, Man. Edmonton, Alta.
Fort William, Ont.  Grenfell, Sask. Regina, Sask. Selkirk, Man. Winnipeg, Man. (4 branches).

Collections made in all parts of the Dominion, and returns promprly remitted

at lowest rates of exchange.

Commercial Letters of Credit and Traveller’s Circular Letters issued, available

in all parts of the world. ‘
[nterest allowed on deposits at -highest current rates.
Manufacturers, Jobbers, etc., intending to locate in Canada, upon communica-

ting with any of our Managers will be given ail possible information.
‘ ) Head Office :
C A BOCER\‘i', General Manager T 0!‘0“10 s On‘af\ﬁ

H. J. BETHUNE, Chief Inspector

—— —— - -v = )
' THE HUB OF THE HARD WHEAT BEL j‘

- OF WESTERN CANADA !

. | SASKATOON |

‘) The Metropolis, Railway Centre and Distributing )|
| Point. of the Canadian Mid-West f

Three Trans-Continental Roads: THE CANADIAN PACIFIC, THE GRAND TRUNK
PACIFIC, THE CANADIAN NORTHERN, now cnter the City.

POPULATION 1901, = 98 Municipal Power Plant, Sewerage System and
POPULATION 1906, - 5,000 Waterworks in course of construction,

FOR ALL INFORMATION, APDEESS &1

JAMES WEIR, Commissioner Board of Trade, Saskatoon,
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HEAD OFFICE yomrONTO
4 Capital Authorized n:qoo.ooo.oo
;
Epwarn Guesey l'rr.\‘vdcn(i
G, DE C. (VGRADY, Gefetal “«n(“u

LONDON & LANCASHIRE‘

LIF E

a
HEAD OFFICE l?x_Sk CANADA

MONTR’EAL

The first four months of thks year showed an increase

ot OVER 70 PER c;NT_ in new huslne;

over the corresponding peripd of last year.

Liberal Contracts to Suifable Representatives.
B. HAL. BROWN, Gen. Mgr.

5
v
A

BRANCHES

Ayimer, P.0.

Bath, Ont.

Bracebridge, Ont.

Brockville, Ont.

Burford, Ont.
Comber, Ont.

Enterprise Ont.
ln’;l.- wood, Ont.

Kingston, Ont.

Mallorytown, Ont,

Odessa, Ont.

Ottawa, Ont.
(Sl,arks St.)

Ottawa, 'Ont.

{Rideau St.)

Port Dover, Ont,

BANKERS AND CHIEF CORRESPONDENTS

Canapa

GREAT BRITAIN
Fraxce

UNITED STATES

Bank of Montreal

Northern Bank

National Bank of Scotland, L

Comptoir National .d'Escompte

New York : Chase National Bank

Oriertal Bank

Chicago : Fort Dearborn National Bank
Buffalo : German American Bank -

Detroit : Old Detroit National Bank
Pittsburgh ¢ Bank of Pittsburgh National Assoc.

Cleveland :

That is about the ratio.

seven times as many

First National Bank

Scotland, Ont.
Seeley’s Bay, O,
Toronto Ont.

(34 Kingr Se. W)
Toronte, Qut,

(Agnes St.)

Woodbridge, Ont.
Woodstock, Qut,

imited

Seven to One

About

persons are

injured as die from all causes yearly
Accidents are a more prolific cause

of death than any llseasc except

lung diseases

“Twice as many people

are accident-

Iy killed as die of old age.
Does it not seem reasonable to you

,J as a business man that it would be
to your interest to carry an acci-

dent policy

WRITE THE

EMPLOYERS’
ASSURANGE GORPORATION

MONTREAL

LIABILITY

TORONTQ

GRIFFIN & WOODLAND, Managers 2

u M\ﬂ‘.ﬂ

British Ammcan Trust Co.,§<

i, N. (Miv
Prejihent

AUTHORIZED. CAPITAL, $100,000.00. ?3
Ig‘
\
\
/

Estates Managed.

HEAD OFFICE, YANCOUVER, B.0.

W, L. Germaine, {

eneral Manager

Peposits Received.

Branches

s
Victoria. and Grand Forks, B.C.,

Connssronmncy: Soiciren

3

and Coleman, Alta.

Financial Agents, Real E.tlt.. lnvo-tm.n( and Insurance

Brokers. Loans carefylly pisced and guaranteed.

Executors and Trustees..

Rosr. Tare, B.A

President

‘Canada Loan and Rc:lly Co., Limited.

S te, 318 Melntyre Bloek, WInlp,. Manitoba.
Real Estate Brokers.

Vice-Prisident

P

I'Q.»m- 2345

SO
f A

ARIED

THE CONTRACTS

lssucd by the Great-West

found adapied 1o the needs of anyone wishing 1o

take Life Insurance.

Low premiums are charged;
Palicyholders arc remarkably Qigh; and the
whole conduct of the Company's business Is

acknowledged to make for the best interests of

Policyholders.

A special department
by mail.

Write now.

HEAD OFFICE, WINNIPEG

|| The GreatWest Life Assurance Company,
I

is conducted by the
Company te give advicc and answer qucstions

Life that onec will be

the profits paid to

Secretary. | HEAD OFPICE: THREADNEEDLE ST., LONDOH ENGLAND

F\nmo\@{ Agents. Parm Lands NeAnaam
Bought and Soid, | Gity Property, s I nnmiiian Wbl
Hnuu-r\/. (5;’0?[‘, A ey Resstve Fund .............cccc0..

The London City & Midiand Bank, Limited

1836,
« §15,714,350

$15,714,950

—

QOD

October 12, 190.

gooo0008

QLOOOVLOLOOOOLOOOOOY

$The R

Sybsc fibeds

<

Right Hon. LOR
Hon. SI

“B. Angus

S. Clouston

B. Greenshields
M. Hays'

R. Hosmer

cComm R

HON.
A. F.

"BANK C
L AUAVAVAVAUA

|

PAID-UP CAPI

President+—W, H. BEATTY

Joint General Mana

Heap Or

NlONE\' to Lexp ar Lowes

—

terms of repayment

Town and City Proper

No Delays—E xpenses Ligh

Branch C

GEO. F. GALT, R. T. RILE"
Directors Reside




Scotland, Ont.
Secley’s Bay, Omt,
Toronto Ont.

(34 King Se. W)
Toronte, Qut,
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MONTREAL.
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CAPITAL. *
Subscrlbed $1,000,000 . - . Paid-up, $500,000
Reserve Fund, +« « 3600000
BOARD OF DIRECTORS.

Right Hon. LORD STRATHCONA and MOUNT ROYAL, G.CM.G., President:
Hon. SIR GEORGE DRUMMOND, K.CM.G., Vice-President.

R.”B. Angus Sir W. C. Macdonald R. G. Reid
E. S. Clouston Hon. R. Mackay James Ross
E. B. Greenshields A. Macnider Sir T. G. Shaughnessy
C. M. Hays' H. V. Meredith Sir William C. Van Horne, K.C. MG,
C. R. Hosmer A. T. Paterson
MANITOBA BRANCH ADVISORY BOARD.
HON. W. HESPELER C. C. CHIPMAN
A. F. D. MACGACHEN [OHN . GALT.

W. S. BECHER, Manager.

BANK OF MONTREAL BUILDING

WINNIFEG,

@@@@@@@@@@@@@@@@@@@@@@@@@

DODPDPPTVPPOPOODDD

QOW
3o

, ' ‘ e
Canada Permanent Mortgage (Corporation {
?

PAID- l P CAPITAL so, 000,000.00 RESERVE FUND $2,200,000.00
“INVESTMENTS $25,241,114.56

President—W, H. BEATTY Ist Vice-Pres.—W. G. GOODERHAM

2nd Vice-Pres. —W. D. MATTHEWS ”
)

Secretary —GEORGE H. SMITH

Joint General Managers—R. S. Hupson, Joun MAassey

Heap OFrrices TORONTO, ONTARIO

Moxey 1o Lexp ar Lowest Rartes and on eas:y f DerosiTs—Interest allowed at the rate of 4 per

T T ver - . : alf yearly. An accoun
terms Of repayment on lmproved ‘,arm‘ cent. CUKUPOUHJCJ half yearly n account {

{ may be upencd with one dollar.
¢

Town and L‘.ll_\' “ropen"e‘\.
DEBENTURES — Debentures issued in sums of $100

No Delays—Expenses Light. and upwarés for terms of from one to fivé
years with interest payable half-yearly.

Branch Qffice—Canada Permancnt Block, Winnipeg, Man.

‘;

,’)

GEO. F. GALT, R. T. RILEY, . GEO. F. R. HARRIS. ‘}%
\

Directors Resident in Manitoba Manager Manitoba Branch
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AMERICAN

Special atte nticn g

Head, Office and Works : OTTAWA.
MONTREAL,

~ Granches : " [ HALIFAX,

BANK

BUSINESS FOUNDED IN 1™s

ENGRAVERS AND PRINTERS.

Bank Notes, 1\\\1 ige ‘\! imps, Share iCertificates, Bonds, Drafts, Checks, Letters of Credit, etc.,
for Corpors: ations and  Governments. |
rivett to the preparation of securities to be listed on the Stock E \\h.n\ku {

of L 11151«1 Berlin, P: aris, New York, Mo ntreal, Toronto, etc.

FIREPROOF BUILDINGS. “SPECIAL SAFEGUARDS AGAINST COL NTERFEITING.
E)

———

!

NOTE COMPANY

TORONTO, WINNIPEG.

The British C

HEAD OFF

?iumbla Pcrmancnt Loan and Savings Co.

- VANCOUVER; BRITISH COLUMBIA.

Has a variety of stocks ol dffer. investors, bearing
- guaranteed dividends of from five to six per ceat,

L
per annum.

Allows 6 per cent. interast c‘b‘n‘fn“-paid stock.
Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdtawals after’three years.
Allows debenture withdrawals after thrq: years(
Allows deposit wuhdrawn\s Qt any time. %

properties.

AGENTS
desirous of makmg a_connec-
tion with a first-class company
offering excellent oppoftuni:
ties to energetic, sober and
industrious men shouid com.
municate with # - e -
WM, MCBR(D{' Manager, 1

North Ameérican Life,
MCINTYRE BLOCK, WENNIPEG, Man.

MONEY TO LOAN
on First-Class Properties. Apply to
C. W. STRATHY,
Manager of the Léan ‘Department,

Has paid-up capital of one million Dollars.

HQQ over ﬁ\'e !hOllSand n\en)l)ers and about two
thow€and borrowers.

Has earnings of over bne hundred and forty thousand

dollars per annum.

Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on improved

THEBANK OF TORONTO

INCORPORATED 1855

TRONG and \\dl-c.qmppcd pro-

QTL\\!\C, yvet conservative, |he

Bank of Toronto is prepared to

transact all branches of dome

estic and foreign banking. = Accounts

are solicited from firms, gnrpordtmnﬁ

and individuals, who may rely upon

courteous consider ration, md t\u very

best terms that are consistent with
good banking methods.

$4,000,000

Capi;al, -
Reserve, - 54,400,000
Assets, . $35,000,000

THE BANK OF TORONTO

Head Office, TORONTO, CANADA.

(See Card on Page 495),

Qtober 13, 19%

STANDARD
OF THE
WORLD

SOLD BY ALL LEADIN(
WHOLESALE<HOUSES.

OLOFIELD, KIRBY & GARC

Real Estate, Insuranc
and Financial Agents

Specialties 1~+Sites for warchouse and manufa
purposes. Renting and management of proper

nov-residents, - Loans on warehouse and house pi

391 MAIN STREET, - WINN

 TWPER, PHIPPEN, TUPPER, M

G MTAVISH, | QSRS

WINNIPEG, CANADA

Frank ¥
L’h‘“ Tuvpe'. K.C. ra % -
Gordon C. McTavish, Wallace Mc

Solicitors for : The Bank of Montreal, The |
British North America The Merchants Rank of

The Traders Balk of Canada, National Trust Ce

Life A-unlm Co., The Edinbur
Assuranée Co.. The Canadias Panfu. Railwa
pany, Ogilvie Fiour Mills Co., Ltd The Hudso
Compauny, The Ontario Losa & Debeature Co.. ¢

OClarkson, Cross & Helliwe
Molsod's Bank Chambers,
Vancouver, British Colur
(and al"Victoria)

Powers ot Attorney to be issued to
Joba F. Helliwell, F.C.A. (Cas

Glarkson Cross & Menxzie
Molson's Bank Building,
228 }’ortage Avenue,
Wixnieee, Mamito
Powers of Attorney 10 be issued 10
Jona H. Mensies, F. C. A. (Ca:

-

tue llar {6 Ten Thots

MURRAY’S
MTEREST TABLES

Show interest on al sums (mm One Dolla
Ten Thousand for 1 day to 368 days, |

"h © 8 per cent. &t Y per cent
PRICE, $(0.00,

B. W. MURRAY, . . TORON
A&‘L‘U\mla' t, Supreme Court of Qutario.
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$4,000,000

$4,400,000
$35,000,000

TORONTO

ro. CANADA.

October 13, 1996

T

STANDARD
OF THE
WORLD

SOLD BY ALL LEADING
WHOLESALE<HOUSES.

OLOFIELD, KIRBY & GARONER

Real Estate, Insurance
and Financial Agents.

Specialties :~+Sites for warchouse and manufacturing
purposes. Renting and management of properties for

nonsresidents, - Loans on warehouse andhouse property.

391 MAIN STREET, - WINNIPES.

~ TUPPER, PHIPPEN, TUPPER, III“

GMCTAVISH, | Bt

WINNIPEG, CANADA
L&vm"'uwu K.C. Frank % Phipper
George D. Miaty,

é M Tavish, Wallage McDonald
Solicitors for : The Bank of Montreal, The Bank ot
British North America The “erd\lnll Rank of Ca-h

The Traders Balk of Canada, Na I Trust Co.

Canada Life Ammm Co., T\u Edinburgh Llft
Assuranée Co.. The C Railway Com-
Eﬂn , Ogilvie Flour Mills Co Lid The Hudson's Bay

ompany, The Oatario Losa & Debeature Co., etc., ete.

Clarkson, Cross & Helliwell
Molsod's Bank Chambers,
Vancouver, British Columbia.
(and o™V lclonah

Powers ot Attorney to be issued to
Joba F. Helliwell, F.C.A. (Can.)

Glarkson Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Wixnieee, Mamtooa.
Powers of Attorney 10 be issued 1o
Jonn H. Mensies, F. C. A. (Can.)

XWAGHORN,
GWYNN & (O,

Stock Brokers. Yancouver.
Financial and Real Estate Agents, Loans Tasurance.
Investment Agents— Edinburgh Life Assurance Co.

Insurance General Agents B C.—Sovereign Fire lnsur

ance Co. City Agents—Caledonian Insurance Co.. Ete.

Tnovsefixmacns

| Beram CoLuvmma ALBEITA 3ASKATORTWAR = MAsTORA,

You Need
Go :
No F urther

THE HUGH C. MACLEAN CO., Lu,
Winnipeg, Vancouver

WAL TIAR WAL/ dhe GALN FU
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J. B. WALKER & (0.

Real Estate lnsurance
and Financlal Brokers.

Warehouse, Manufacturing, Business, Residential,
and Farm Properties bought and soid on commission,
Estates managed. Money to lend. Collections.

Norwood Bloek. P.0. Box 359

EOMONTON, ALBERTA, CANADH.

LIMITED

IMPORTERS OF
SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUBHT IRDN
PIPE and FITTINGS

TORONTO, Ontario

L. L. GULLIVAN @ CO.
STOCK BROKERS,
WINNIPEG CANADA

We invite correspondence regarding
Western Canada Securiries

One Dollar to Ten Thousand.

MURRAY’S
MTEREST TABLES

Show interest on all sums fmm One Dollar to
Ten Thousand for 1 day to 388 days, from

-'h © 8 per cent. &t Y per cent. rates

PRICE, $(0.00, {

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Outario.

Advice to Merchants :

e ses FIDELITY

* Bond your. Book-keepers.

AND

) GUARANTY

| h.uau\\ kinds of SURETY
BONDS shortest notice
at reumabk rates.
HEAD OFFICE POR CANADA:
© COLBORNE ST., TORONTD

A E. XinxpaTmiox, MANADEY

“ Contract Bonds insure completion of buildings.

THE BANKERS AND BROKER'S

FAVORITE PAPER FOR

OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.

This design

a guarantee

of | quality.

YOUR PRINTER CAN SUPPLY IT

IN ANY SIZE OR WEIGHT,
Made in Canada.

Cavwoa Parer Co.
Limited 3
Montreal _ Teronte

INSURANCE AGENTS

Have You considered the possibilities of
Accident (nsurange as an iacome
producer ?

The Accident & Buarantes Company
0f Cana

Head Offige, 164 8§t James §t., Montreal
Solicits Applications tor Agencies.

Up-to-date Folicies. Libcral Commissions.
A Progressive Canadian Company.

T. Mavne mu K.C, W. MapgLey Cricwron

Rorans W. McCruns.

Cable Address * parcmy,” Bedford-
McNeil and Western Union Codes.

OALY, GRIGATON & MGGLURE

Ovrices: 43 CANADA LIFE BUILDING,
—— WINNIPEG, Man

ELECTRIC POWER
$10.00 per h.p, per Annum,

The Village of Fenelon Falls, Ontario,

is prepared to offer electric power at

$10.00 per h. p., ag-hour service, to man-

ulacturers 10 locate in the village.

The Village is also prepared to offer

other special inducements,

Splendid shipping facilities ; close prox-

imity to all Hardwoods.

Firms looking for \malmnl h\r fac-

do well to correspond with
\((K’K(’
unlup-d Clerk,

Fenelon Falls, Ont

tories will

The Continental Life Insurance Co.

Subscribed Capital, $1,000,000.00.
Head Office, Toronte.

AON. JCHN DRYDEN., « «— < President,

CHARLES H. FULLER, Secretary and Actuary.

Several vacanc nn ‘ur good live General
Agents and, Provincial Managers.

Liberal C%Mblﬂtdl.-‘.

Aoply, —GEO. woons, \lan-"v"' Direct o
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Volume s0.

to Canada for investments.

ONTARIO Burke's ‘Falls
Abertoyle Bur lingt
Actor Burnhamthorpe
Lilsa (¢ g Burnley

Ale L (

A «

\ L rd
Alv > Ca

Ay rsiburg Ul

A aster ¢

Appieton Carleton Pace
Ardoch Carp
Arnprior Cayuga
Arthur Cedar Springs
Athens Chatham
Attwood Chatsworth
Aurora Chesley
Avonmore C hesterv
Aylirer Chippewa
Avton Clarksburg
Ayr Chifford
Baden Llinton
Bancroft Cobalt

Bime Cobden
Barry's Bay Cobourg
Beaverion Colborne
Beston Coldwater
Belleville Collingwood
Helmont Comber
Herlin Cookstown
Blar Coppler Clitt
Blenheim Cornwall
Blind River Cottam
Bloomfield Crediton
Blyth Creemore
Bobcaygeon Crysler
Bolton Davisville ¥
Bothwell Delh
Bowmanvlle Deseromo
Bracebridge Doon
Bradford Drayton
Brampton Dresden
Brantfora Drumbo
Bridgeburg Dundalk
Bridgeport Dundas
Brigden Dunnville
Brighton Durham
Brockville Dutton
Brownsville East Toronto
Brussels Egansville
Burford Elgin
QU!B!O City of St. Henni
Acton Cookshire

Arthabaskaville Cowansville
Aylmer East
Bordeaux Danville
Buckingham Fort Coulogne

Chandere’ Basin Fraserville

CHicoutim Gaspe Basin

NOVA SCOTIA Bridgeport

A mberst Brigigetown
Annapolis Bridgewater
Antigonish Broad Cove
Baddeck Canning
Harringion Canso
hurington Passage Central Argyle
Bear River Clark’s Harbour
Berwick Dartmouth
NEW BRUNSWICK

Battiurst Chatham

i t

iche Dalhousie

Iton Darchester

(
1

M‘N‘YOBA LCarman
Altona Crvstal City
Belmont Cypress River
Binscurth Dauvphin
Hirtle Delorame
Ele'n
Elk (
Emerse
Gladstone

Carlyle |
Carnduft’ +
carstairs

Claresholm

Coieman

Crossheld

Cupar
Davidson
£ v Didsbury
Lamrose Duck Lake
Canora Dunddgrn

Cardston F.dmonton
BRITISH COLUMBIA
Uhilhwack Ledar Cove

Armstrong Cranbrook
Arrowhead Cumberland
A<heroft Duncans =
Atlin Fergison
YUKON Dawson City

NEWFOUNDLAND

Dalhousie Station

PRINCE EDWARD ISLAND

‘WHERE WE GO:

Quality of circulationlis as important as quantity. * The Monetary Times
stituency is the wealthigst in Canada and abroad, Its fereign readers are the growing class lookin
Its home mailing list includes the following among other points €

enelia

Fenelon Falls

T g

} inch
flesherton
Forest
Fort Frances
Fort William
Flevalla
Frankford
Galt
(Gananoque
Georgetown
Lilencoe
Goderich
Lore \‘).1\
Gorrie
Grand Valley
(ranton
Gravenhurst
Grimsby
Guelph
Haliburton
Haileybury
Hamilton
{anover
Harrietsville
Harriston
Harrow
Harrowsmith
Hastings
Havelock
Hawkesbury
Hensall
Hespeler
Highgate
Hulsburg
Humtsville
{iderton

! Ingersoll
Inverary

v

Granby
Grand Mere

Hull

Knowlton

Lachute

Lake Mdgantic
Lennoxville
L’Epiphagie

Digby

Glace Bav

Granville Fergy

Grindstone, M. |
& Guyshoro
Halifax
Hantsport
Inverness
Kentville
Edmundston
Frederivion
Grand Falls

Hampton
Alberton
Glenboro
Grandview
(sretna
Hamiota
H Aritney
Hieh River
Holland
K Narney
Macgregat

AND SASKATCHEWAN

Farevan
Fi¥more
Fleming

5 For' Qu'Appelle
Francis
Frank
Giibert Plains
Gleichen

7 Grevfell
Halbrite

£ Hanley

“High River

f Fernie

“Golden

SGrand Forks

HGreenwood
Hedley

3 Kﬂ\)()

White Horse
Avondale

dkenburg Station

Iroquois
[arvis

| asper
Kearney
Keene
Keewatin
Kemptville
Killarney
Kincardine
Kingston
Kingswille
Kleinburg
Lakefield
Lanark
Lancaster
Latchford
Lawrence
[Leamington
Lindsay
Listowel
Littie Current
London
London East
Longiord Mills
Lorneville
Lucknow
Lucan
Maniowaning
Manotick
Maple Valley
Markdale
Markham
Marksville
Marmora
Martintown
Mattawa
Maxville
Meaford
Merlin
Merntton
Metcalfe
Midland
Mildmay
Millbrook
Mifton
Milverton
Mimico
Mitchell
Mohawk
Monkton
Morrisburg
Levis
Longueuil

Maisonneuve
Mamiwaki

Metis

Montreal
Paspebiac
Quebec
Lawrencetown
Liverpool

1 ,rx‘k[mrl
Londond=rry

\vt)\xv\)vnrg

Lunenburg

Mabou
Mahone Bay
Maitland

L’'Etang

Macadam

Monctaon
Newcastle
Charlottetown
Manitou
Meina

Miami

Mipnedosa

\‘4 Osomyn

order

1
Morns

Napinka
\N““* A
Hughbolde

IndMnhead
Innisfasl
Kinmstino
Lacombe
Langham
Leavings
l,rrn!rl(

Lethbridge
L&duc

Lloydminster
IL.ums<den

Mac gregor
Kdrn'oops

Ladner
Ladysmith

Nangimo
Nelson

New Westminster

Fortune West

Mount Albert
Mount Brydges
Mount Forest
Jluskoka
Napanee
,\'(“';l\'ull
Newboro
Newcastle
Newmarket
New Hamburg
New Liskeard

Newtonbrook

Niagara Falls

Centre

South

Niagara-on-the-Lake

Naorth Apgusta
North Bay
North Gower

North Williamsburg

Norval
Norwich
Norwood
Oakville
Odessa

il Springs
Orangeville
Orilha
Orono
Osgoode Station
Oshawa
QOulawa
Otterville
Owen Sound
Paidley
Pakenham
Palmerstog
Paris .
Parkhill
Parry Sound

Pembroke
Penetang

*eterboro
Petrolea
Picton
Plattsvilie
Point Edward
Port Arthur
Port Colborne
Port Dalhousie

Richmond

St, Basi'e of Portneu(

St. Heari

St. John's

St. Joseph Beauce
St. Pacome

St. Raymond

St. Roche
Middleton
New Glasgow
North Sydney
Oxford
Parrsbhoro
Pictou

Port Hawkesbury
Port Hood
Pugwash
New Mills
Port Elgin
Rexton

R \‘rmd«‘

A\Innrague
Ninga

Oak Lake

Oak River
Pierson
Portage la Prairie
Rapid City
)\‘»w.n
Roilland
Russel)
Macleod

\, ANOr

Maple Creek
Medicine Hat
Melfort
Milestone
Moose Jaw
Maoasomin
Nanton

North Battieford
Okotoks

Olds

Ox Bow
Penticton
Phoenix

Pilot Bay
Princeton
Revelstoke
Revelstoke Stn.

Harbour Grace

Port Dover Sudbury
Part Elgin Sunderiand
Port Hope Suttofi Wese
Port (‘ﬂry Sydefham

Port Severn I'amworth
Port Whitby lara
Portland lecumseh
Prescott leeswater
Preston [hamesville
Rainy River I'hessalon

Rat )’vrtagr I hoernbury

Renfrew Thornloe
Renwick Thorold
Richmond Tilbury Centre
Richmond Hill Tillsonburg
Ridgetown Tiverton
Ridgeway 3 Torono
Ripley Toronto Junction
Rockingham Tottenham
Rockwood T'renion
Rodney (weed
Rosseau Uxbridge

Russell Vankieek Hill
St. Catharines

St. George Walkerton
St. Jacob's Walkerville
.ﬁl. A\Vhry s H'«H.«rrhur‘
St. Thomas Warkworth

Sarnia Waterford

Sault Ste. Marie Waterloo
Schomberg Watford
Seaforth ‘Waubanshene
Seeley's Bay Welland
Shedden Wellandpont
Shelburne Wellington
Sheridan West Lome
Simcoe Weston
Smith’s Falls Westport
Smithville Wheatley
Southampton Whitby
Springheld White River
Staples Wiarton
Stayner Winchester
Sterling Windsor
Stttsville Wingham
Stoney Creek Wolverton
Stoufiville Woodbridge
Stratford Woodham
Strathroy Woodstock
Streetsville Woodville
Sturgeon Falls Wroxeter
St. Therese de Stanstead

Bainville Three Rivers
Ste. Anne de Bellevue Valleyfield

Ste, Flavie Station  Victoriaville
Sawyerville Ville Marie
Shawenegan Falls Waterloo
Sherbrooke West Shefford
Sorel Windsor Mills
River Herbert Sydney Mines
River [ohn [ruro

St. Peters Westville
Shelburne Weymouth
Sherbrooke Whycomagh
Shubenacadie Wilmortt
Springhill Windsor
Stellarton Wolfville
Sydney Yarmouth
St. Andrews St. Stephen
St. George Sackvilie
Sussex Shediac

St. John Woodstock
Seuris Summerside
St. Boniface Treherne
Saltcoats Virden
Selden, P.O Wapelia
Selkirk Wawanesa
Shoal Lake Wellwobd
Somerset West Selkirk
Souris White mouth
Stonewall Woiddkler

Swan River
Pincher Creck

Winnipeg

Stoughton

Ponoka Strathcona
Prince Albert Swift Current
Radisson Vegreville
Red Deer Vermilion
Regina Vounda
Rosthern Wapella
Roulean Wetaskiwin
Saskatchewan Weyburn
Saskatoon Whitewood
Sintaluta N Wolseley
Staveley Yellow GGrass
Stettler Yorkton
Rossland Vancouver
Sandon Vernon
Meveston Victoria
Tonkin Ymir

Trail

Trout Lake

St. John's

" has both. Its con.

Victoria Road P.O.

October 12, 1906.
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Cleveland, Ohio
Detroit, Mich.
Scanlon, Mich.
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Minneapolis, Minn.

Ha
Skagway, Alaska Ta

0SLER, HAMMOND

Cor. MAIN and MCDERMID
Buy and Sell\g{ Com

STOCKS AND BO

Os Tomonto, Montreal, New York a

Telephone 1997

COB

s

Immense profits are being made, ar
tinue to be made, in Cobalt stocks, 212
to have the richt kind of information

[ AM A PRAGTIGAL

«~was one of the first in the Cobalt |

acquainted with every mine of any imp

MY NEW BOOK, “Cobalt

aathentic information —includes Map a

MY WEEKLY NEWS-LETT

up-to-date particulars concerning the

conditions—and the latest news direct
—_—

THE ABOVE MAILED FREE 1

Write. wire or '‘phone me when |

stocks. Prompt and efficient service

H. C. BAF

Managing Direet
CANADA MINES,

45 Adelaide Street
and Cobalt. Mai
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ADDITIONS TO HOME MAILING LIST SINCE JULY 20, 1906

AR Blind River Commanda Hagersville tnglewood Maynooth
W 10 ;» rt Staniey Scotland Wellingford Wyoming
0
(dessa
m. mr" Arichat
W ‘DWARD ISLAND Kensington
-M"ou Baldur Darlingford Fort Saskatchewan La Riviere Miniota
mkl \!‘\U ns
“'“ATOH‘W‘N Forget Carievale Raddison
ALBERTA Esterhazy Blairmore Banff Balcarries.

READERS IN OTHER PARTS OF THE BRITISH EMPIRE

L §

Auckland, N.Z Port Antonio Chelmsford, Eng

Liverpoeol, Eng Glasgow, Scot. h)dne),:\uct. ) o ‘ :
"'"m"‘;'.ntm Southford. Eng. Morend. Scot Port of Spain, W.1.  Melbourne, Aus. Dominica, W.E.\. Plymouth, Eng.
l:;\d!,\nrhﬂ::“ ‘Scot. Manchester, Eng. Norwich, Eng. Kingston, W.1. Monetigo Bay Hamilton, Bermuda Christchurch, N.Z
v

Leeds. Eag.
FOREIGN

Ny New York City $t. Paul, Mina. San Francisco, Cal.  Los Angeles, Cal. Caraguay, Cuba Matangas, Cuba
:";,‘,'.“ﬂ',; N.C. Boston, Mass Brooklyn, N.Y New Bedford, Mass. Portland, Ore. Hamburg, Germany  Christiana, Norway
shev “ Mich Pittsburg, Pa. Rochester, N.Y. Buffalo, N_\'. Calais, ;\le. Havana, Cuba Antwerp, Belgium
ey’ Deaver, Colo. Portland, Me. Seattle, Wash, Paris, France Berlin, Germany Mexico, Mexico

Chicago, 1. Lille, France Brussels, Belgium Liege, Belgium

Minneapolis, Minn. Hartford. Conn.

Skagway, Alaska Tacoma, Wash. Yokohama, Japan

Holyoke, Mass. Santiago, Cuba Cardenas, Cuba

La Grange, 11}

(S8R, EAMMOND & NANTON|, Voo o amatavin

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell\Q{ Commission.

Representing Anglo-American Fire Insurance Co,,
Equity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COME ANY OF CANADA

Correspondence Solicited.
Equitable Rates quoted for all classes of Insurance.

Applications for Agencies throughout the Province of British
Columbia invited.

Offices—517 PENDER STREET, - VANCOUVER, B.C.

ANOTHER DISASTROUS
'RAILWAY ACGIDENT.

How often one reads a headline like the above.
Scarcely a day passes but what the public is shocked by

reading the report of some railroad accident. This condi.
tion of things is due in some measure to the increase in

railroad -travel and the complexity of transportation
facilities. The ordinary man cannot very well regulate
either of these two conditions, but he can see 1o it that

when it strikes him he is protected @y an accident policy,;
that will cover his case. The Triple Indemnity Policy of

>
STOCKS AND BONDS.

)
Oa Tomonto, Montreal, New York and London Exchanges,

Telephone 1992.

COBALT.

Immense profits are being made, and for some time will con-
tinue to be made, in Cobalt stocks, but it is absolutely necessary
to have the richt kind of information

| AM A PRAGTIGAL MINING MAN

~was one of the first in the Cobalt field, and am personally

acquainted with every mine of any importance
b, 4

MY NEW BOOK, Cobalt,” furnighes the Iatest

aathentic information —includes Map and Government report. the Ocean Accident and Guarangee Corporation 1s’

especially designed to meet these conditions, paying ‘rinle,

MY w EWS-LETTER gives reliable and } .- '
up-to-date Pl‘r:cKu:: :mccr:x‘.ng the Cobn‘;t stocks— market not d_—Ollb)e, lnden)nny Where 1“)“‘\es are TECQWEG i a
railway accident.

conditions—and the latest news direct from the field.

TE ABOVE MAILED FRES TO ANY ADDSSSS. During the year ending June 30, ‘0b, acqord}ng to a
el <o oo i . : statement just issued by the interstate Commerce Com-

rite. wire or ‘phone me when buying or selling Cobalt o A ¢
mission of the United States, an average of 26 persons a

stocks. Prompt and efficient service. q day were killed and 238 injured on the railroads of that

country. The total number killed during the year was
H. C. BARBER,

903, with the injured totaling up 10 the appalling numbes
Managing Director,

of 86,008, You say this is in the United States, but of late
CANADA M‘NES. L‘M‘TED' there have been altogether too many railroad accidents. in
45 Adelaide Street East, Toronto
and Cobalt. Main 6908.
o

Canada.

'Phone or write The Ocean Accident and Guarantee
Corporation, Confederation Life Building, Toronto, and
ask about their Triple Indemnity Policy.

e —— ot st i
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EMPIRE LOAN GOMPANY

Head Oiﬁce. Winnipeg, Man.

A limited amount of stock lor sale at $110.00
per share, l’a)S %

Winnipeg man .with t5 Wears' Life Insurance and
Lodning experience would fike 16 represent Eastern <
Loan Company or the u_i\'ga(mcn( Department of & i

Life Insurance (:onlpan!'t

the West. Can secure

7 per cent, gilt edge mortgadpes. Debentures in any amounts from $100 up-
) o \ S o 3
1 m]uestlonalnle’referengs as to judgment and \\aTlSS\S.\\)?d, heanng 5k lnterCSt
integrity. Address 4 Henry Byrnes, H H.Beek,  Chas. M. Simpson,
E Fresident Vice- Pres. ‘W-nager

“Financial Ageqt,"
Monetary, T{hes Qffice,

Free ess Building,

Bank of Hamilton Chambers. Winnipeg. Man.

L
\

(, Winnipeg.

& Members Winnipeg Real Estate Exchange.

Members Winvigeg Board of Trade. ‘ 'J (
The STANDARD TRUSTS COMPANY |1k R 0 S S REACTS
WM. WHYTE, Esq., ax0 Vice ﬂn Xt C P R, Vice Presioesy HUGO Co Ltd

Authorized by the Gavernments &f Obtario. Manitoba, Saskatchewan and Warehouse and Business Property our .m"
\'berta to act as Executor, Trustee, AdMinifigator, Guardian, Receiver, Assignee, —
)-man ial Agent or in any other public orpritete fiduciary capacity Maps of Winnipeg and Lists of Property on application.
"he Company offers unexcelied tacilitics the transaction of any business that

(egitimately comes within the ¢ ‘r of a l
Administration a
All business strictly coanfidential.
Head Offices
Cor ort St. and Portake Ave

|
Winnipeg ;

J. T. GORDON, “‘0 P.P.., PresmoexT

——

11 Merchants’ BanK Building, Winnigeg,

n Trost Company

free on application
Correspoadence invited

5 WM. HARVEY,

3 Managing Dirccter

Established

NORTHERN BANK | g = 7 z_:

|Jup ytb
Head Omfice July. sge

WINNIPEG

,uhm-.n M.F n, D. C. (amervﬂ om R. Crowe, Hoa. W,

{ Montague, 5. A McDougah, F. R Naticr Ton R P Roble Pea W Stobart,

A \tam’ rd White
I+ W. de C, O'Grady, General Manager, K. Campbell, lnspector,

Branches at all principal points in Western Canada.
Agents and Correspondents

ln Canada—The Bank of Montreal. New York— National Park Bank. h
>mmercial National Bank.. Minncapolis—Security Bank ot Minnesota.

nmu’noﬂ Li.”.d }S?:x‘“\,:rrl\_,??‘? Limited. The Orient—Hongkong & Shanghai Bnhqfﬁ

A NEW COMMA CIAL CBLE THE GREAT WEST "iasritty

438 Main Street, Winnlpeg, Man.
ACROSS CANADA

and Vaults

in Canada or Alaska.

of
Sir D. H. McMillan, L-u.

\hm\\\h. President ; Cm. ‘l.

Prices quoted F.O.B. an')m

WI““”’EG
Diebold Safe & Lock Co.,! - Winnipeg. Man.

Permanent Preference Stock of the par value of One Hundred Dollars
p\r\hnte s being rapidly subseribed for at a per cent. premium. This stock
| bears Five per Cent. per annum. paid half-vearly. It also participates in the profits

 in excess of said five per cent rofits paid yearly,

: g iR | A dividend at the rate of mht per cent. per annum was declared on the Per.
The Company hz“ gen formed by manent Stock for the half year ending Dec. jist, 19os.

\ . Five per cent. Full-pald Stock (s an excellent investment), withdraw.
% 2 able in three years.
EASTERN, DIRECTORS, Wl* EASTERN CAPITAL, Money to Loan on First Mo rigage on Real Estate on reasonabie and convenient

terms

FOR & | Board of Directors: W.T. Alexander, Esq., President and Masager; E.
5 | S, Popham, Esq. M. \\ \u President. ). T. Gordon, Esq., M.P.P.. Gordon,
WESTERN B Isonside & Fares. Ex s: E. D. \1.. n, y..., Wholesale Druggist. James
=~ % S'NESS, Stuart, Esq., P t~d(1( \vnart Electrical Co.; B. [ Taylor, Esq., Barnister at
% % F. H. Alexander. Es sq., Secretary °

1
Both Financial .h') ‘t:omme ercial

N0 GETTER AGEIT, for any IUN'. N

e s WSk THE  CANADIAN ENGINEER

i | Engineering problems of all kinds are on the increase.
The British cnlnmbia Amey Corporalion, Limited,
Head Office : VA_NC?OUVER, B6.C. {

P.O. Box 1117 Cable TAdd‘te&s “Vital, Vancouver
A.B.C. Cade (;scvi

Developments are so rapid that no wide awake engineer
can afford to remain uninformed as to them. The most

up-to-date engineering information you will find in the

Caxapiax ExGINEER, published monthly‘at 62 Church

Street, Toronto
{aue OOLLAR THE YEAR, - - - (56 SINGLE GOPY,

5

S The Gﬂe&t Industrial Savlngs Bank Policy

Illlllll thl LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.
Copyrighted and Issued oaly by 1

ThP L}hlon Life Assurence Company.

cA’rrAL FULLY SUBSCRIBED, - ONE nuz.uou DOLLARS,
H. POHN'\\ VANS, a a a
LLWA ,.,:ﬁ ANSY) mman oM "kt maee| TORONTO

THEE Capita) Authorized W}’.’“

W 13, 1906
Union
Assurance

Society

QF LONDON.
mbu.hod A D. 1714,
NE OF THE OLDEST A
gnoxcr-:sr OF FIRE OFFIC
"OANADA BRANCH:
. 5 e 180 MGGl Streets, Moat

1.1 MORRISEY, - - - Kesident Maaa

W.and E. A. BADENACH, Toronto Ags

Ofioe. 17 Leader Lane.

Commercial Unic
Assurance Co., Limited

of LONDON, Eng.
Fire - Lite - Marine - Acch
Capita) Pully Subscribed - « Sy

Lite Funds (in -p-nal toust f»r L-(e l‘oh cy e
Holders - 1§

A.- ncome cncedc 15.0
s _l"-lundﬂ exceed \lxlv M "v on I)‘ llars.

Nead bﬁu Canadian Branch, 91 Notre Dame St
Montreal.
Jas. M«vut’::o':. Manager.

oronto Office. 49 Wellington St. Ea
o GEQ. R. HARGRAFT,

Gen. Agent for Toronto and County of

CALEDONIA

lnsdrance Co., of Edinburg}

The Oldest Scottish Fire Office.
Head Office for Canada, MONTRE

LANSING LEWIS, Manager.
] G, BORTHWICK, Secretary,

HUNIZ ‘ IEATTY, Resident .
Temple Bidg., Bay St., TORONTY(
Telephone 230,

Auunnce C
Northern {..... z.
Canadian Branch, 88 Notre Dame St West, Mo

] and Funds, 1908.
w and Acmmu\aud Funds .

Reveaue from Fire and Life Premi-
-udfmm lnum(.on [nvested Funds... 8,

Govemmcn( for

with
S-:u-ny of Pohry—bo

0. R. Mosexvy, Inspector. E. P. Puno-.
Rowsr. W. Tyre, Manager for Canada.

Atigs Assurance Gompany, Lin

with which is incorporated the
MANCHESTER FIRE OFFIGE
SUBSCRIBED un*u, - = $11,00
Y Tﬂsuumy 500 Pohcyholden uo-dn T'.l
0- Hudnd m& Th\ny \1\\\\01\ Dol

Tomowro Bmawcs as-24 Tomownro Si

A WARING GILES, - LOCAL MANA

Swrrm & MucKenzie, — Tomomro Ae
The (ﬂmy- rm.lm' principles \nvo o
beral >nservative

-n-awqw and Lthv.Al ucatmem whcn they t

‘-‘N—q,._ Real \;, ents who Work—wanted

oresented distric ‘
for Canade— M
-.';.f':;-emm -y
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Exeelsio? .Ufe —

ESTABLISHED l

fead OMee: Excelsior Life Guliding
TORONTO

89-81 Vietorla St.

1975 the most successful year in a career of unintes
rupted progression.
Insurance in force over nine millions.

New Insurance mlmn 32 433,281.00

Cash l-oom - - 3, 236.62
Reserve - - = - - B04,028.30
Assets for Pelicyheoiders
security - - - - 1,800, 000.00
Desirable appointments open for good Agents.

Union
Assurance

Society

QF LONDON.
ne-bu.nod AD. 1714
QNE OF THE OLDES’I‘ AND

N GOMPANY

innipeg, Man.

lock lor sale at $110.00

mounts from $i100 up-

nterest,
". Chas. M. Simpson,

‘Wuuger

vers. Winnipeg, Man.

EaA

Promifient Characteristics

THE DONINON Ut

High Interest-Earning Power
Safety of (nvested Assets:

Economy and Care in Management

NEAD OFFICE - - WATERLDO, ONT.

STRONGEST OF FIRE OFFICES)
OANADA BRANOHW:

'The London Mutual

fire (asurance Go. of Ganada

Established 1859

(

. S, SIS 8¢ MGU( Streets, Moatreal
‘.L‘QRR‘SEY, « « » Resident Manager.

W.and E. A. BADENACH, Toronto Agents.

l Estate Exchange.

td of Trade.

/

y S &?MTY Ofies. 17 Lander Lane. | Loasos Pald 1o Date - - SADUODOD DO
:-opmy our .m:“,[ltdt ‘ m D:m-? o . a‘l.ﬁ(;mm i
President Vice-President.

f Property on application.

Juilding, Winnigeg,

D, WeswiLLgr, Maa. Director.
H. A. Smaw, City Agent.  Toronto Street.

Commercial Union
Assurance Co., Limited,

of LONDON, :nc: acoraent Waterloo Mutual Firelns. Co.

R \l;.uuuh.-d 1905 , Fire - Lite - Marine
apital Authorized consee Capita) Pully Subscribed « 12,500,000 EsTaBLISH ‘
, Capital Subscribed. yoth ’.' Lite P-pd‘:nly- -'-ru) tmu fw L-h- l olicy - Al 0 W \&3.
4 July, 1 + e Sanem c Gy  HEAD OFFICE WATERLOO, ONT.
C“’" " 'J'“l‘- scth Total An-unl Income clu-edl 1 5,000,000
> & - e otal Fusds exceed Sixty Million Dollars. Total Assets 31st Dec., 1905, $514,000 0J

Nead Ofhice Canadian Bmu\ » Notre Dame St., W, Policles In force In Western

Qutarig over -~ - 30,000 00
GEORGE mg&u WAL
Vice-Prosident.

m of Directors:
Sir D. H. McMillan, Lieut-Gov.,
Manitoba, President; Capt, “

i Robinson, \wepnsn‘nt
meron, Geo. R. Crowe, Houn. W

Jas. Md.-uloox Muuger

Yoroato Office. 49 Wellington St. East.
GEOQ. R, HARGRAFT,

Hon. R. P. Roblin, Fred. W. Stobart, Gen. Agent for Toronto and County of York. m
. K. Campbell, lnspector, N Faank Hawur T. l. ARMSTRONG, Spectorn
ts in Western Canada. “llau"r : R. Tuomas Orz, } In |

respoudents

York— National Park Bank.
Security Bank o:’)hn h

Jongkong & Shanghai M“

CALEDONIAN

lnsdrance Co., of Edinburgh.

The Oldest Scottish Fire Office.
MHead Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
] G, BORTHWICK, Secretary,

MUNTZ 2 IEAm Resident Agts. |
Temple Bidg., Bay St., TORONTO.

Telephone 3300,
Auunnce Co.

Nonhem Londo'n, England. | \

Canadian Branch, 88 Notre Dame St West, Montreal,

QUEEN CITY

Fire Insurance Ca.

PERMANENT LOAN
‘ AND SAVINCS 00,

Ninnlpeg, Man.

e par value of One Hundred Dollars
A per cent. prﬂmum This stock
dy. It also participates in the profits
arly.

per annum was declared on the Per.
st, 1905.

 an extellent investment), withdraw.

Insurance Company 5

" Millers & Manofacturess =

z Insurance Company

Fire Ins. Exchange

Caorporation

[ Estate on reasonabie and convenient
er, Esq., President and M.
E Gordon, Esq., M. ?m

_Esqg., Wholesale Druggist.
E. L. Taylor, Esq., Bammut

* ) and Funds, 1908. Authorized Oapitals 81,250,000 |
Cl.h\ and Amu?'&ugium fi e W8, 880,000 | Special nl!nllpn nm to p\mng \'nf.,‘.‘n“:‘ﬁ Tercan-

-ulﬁmlnmoulnvuwd Funds... 8,150,000 undml.
Gmremmcn( fof o Offices—Qiioen City Chamibers, Toronto

with Dominion
Security of Policy-holders...
E. P. Puuo- Agent. SCOII & WALMSLEY

0. R Monenry, Inspector.
Rowr. W. Tyre, Manager for Canada. . Estasvisuxo 1858
Managers and Underwriters

Alfas Assurance sunm,umu =

with which is incorporated the

MANCHESTER FIRE OFFIGE ‘

SUBSCRIBED urriuu, - = $11,000,000
: ‘M s““’"’ 50' Pohcyholdcrl exceeds T'-ty
O Hundied and Thirty ~ Wllion Dellar

Tomowro Bmawcn — as-24 Tomownto Sumzmr.
A WARING GILES, - LOCAL MANAGER.
Swrrn & MacKenziz, — TomonTo AGENTS.

The (Mnyl mn.hn' principles hau jver | \.-

onservative

r-h-upn and L.m ral zrcatmem when they buu.

‘-‘N—Q‘_:’}::l Agents who Work—wanted in uore

for C.n.‘.—-
lmc,'nmmw mﬂ

N ENGINEER

ids are on the increase.
no wide awake engineer

d as to them. The most
on you will find in the

| monthly‘at 62 Church

. (50 SINGLE Goet,

THE SANKER'S AND GROKER'S
FAVORITE PAPER FOR
OFFICE  STATIONERY,

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.

This design
a guarantee
of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

OV Parer Co.

Linvited 3

Montreal Toronto

HAND-IN-HAND

ECONOICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutia) Systems.

JOHN FENNELL, - - - President.
GEORGE C. H, LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A ROSS, « » = » - {nspector

THE HDME LIFE

ASSOCIATION
A~ . OF CANADA

MEAD OFFICE

gy W ——" -5y
Bl

...... Presipent
MANAGING-DIRECTOR

- SecmrETARY

Hon. J. R. STRATTON
1. K, McCUTCHEON - - -
J B. KIRBY

Toraata Paper Mig, Co. | l“

MILLS AT

CORNWALL, ONT.

PAPER st in

Engine Sized. Tub Sized. Alr Dried.

We man-

ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS,
M.F. & S.C.

BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA-—
FOR SALE BY ALL WHOLESALERS.

B

———————————— S ————— A —————————— e ——
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

Author "(‘a;»:lal_,\‘l,(bui(ﬁk'aL Bubseribed Capital, 200,000 00
{& - §—
\ tated with General seeclllent, Flre and Life Assuranes

Corporntion, Limited, of Perth, Sgotinnd, whose assets exceed

Five \\i\?mn ,»‘}wuj!\
Transacts Accident, Sigkness and al)
classes of Liability (ngurance - «

Agents Wanted ilt all > Parts of Canada

omicréu—

CHARLES COCKSHUTT, Edy, Difectbt, Imperial Bank of Canada
¢ President ) ik

h. R. WILK\E Eso., President, lmperiai Bank of Canada 7 Vice-
President ). 5 } |

HON. SENATOR ROBERT JAFERAY, Vice President, The Crows

Nest Pass Coal Co., | imited| Fernfe. B.C
’{ KEKR OSBORNE, Esq ,VicerPresid eng, Massey-Harris Co., Limited,
). DRUMMOND, Eso, Vicd President Lake Superior Corporation
R. HOBSON, Esq . Vice-Presidest andiGeneral Manager, The Hamilion
Steel and (ron Co,, Limited, Hamiion, | :
F.NORIE-MILUER, Eso, J.Bl, Gederal Manager, General Ac ident
Fire and Life Assurance Corp@ragian, Limited, of Perth, Scotland,
OLIVER ADAMS, Keo., Torodis
PERCY W. THOMSON, Fsge. Mgssés .William Thomson .& ( Oy
Steamshio Owners, St John N 8. § ||
FRANKLIN J. MOORE, Esol Vice-President and Secretary, General
Accident timarance Co. of Pfiladelghisy Pa

e - 4
W.C. FALCONER C NORIE-MILLER., W, H. He DGES,

Managers for Canada)l Assistant Manager

Edwards, Morgan' & Co.
CHARTERED AéCDUNTA.NTS

26 Wellington St. Elst, . Toronto, Ontario.
George Edwards. F.C.A. Arthie 1. Edwards. W. Pomeroy Morgan
Winnipeg gmce:

Edwar ds Q Ronﬂld, Canada Life Bldg,

no e

e o

P. &
' WEST INDIA LINE STEAMERS

sail from Halifax every twelve days 4 mudsy the British West
? Indies and Demerara. and on the figst an L1588 of cach moath for Santago

de Cuba and Kingston, Jamaica. }
Special discounts allowed Canadian Travellers taking the trip with a

view to extendidg trade relations with the Islands.

PFICKFORD & BLACK,
!A:.:_)Ax,' N.S.

g oo

WORKMAN'S RIGHTS

In Canada a workmall miay proceed against his
employer under the Wirkman s Compensation for
Injuries Act, and. at Gommpa law. That mecans
uutold annoyance and ig€gnvepiance to an empioyer
An employer is even liable fof damages to an em
sfloyee for injury resultigg. fram the negligence of a
fellow employee. Oft fimes \a 'workman will get
back at aan employer (@ thi§ way, The employee
may Or may not wn \}hrther he does or not it
meaas & great deal of adgiety fo you as an employer,
Let us relieve you of all$his. | Onr liability policies

are designed to do this Wery thing
Will be glad 13 explfis our plan

3

"EMPLOYERS' LIABILITY
ASSURANCE CORPORATION

MONTREAL -8 84 TORONTO
GRIFFIN & WOODLAND, Managers

£

EVERY BANK SHQUL)

know the merits of WORLD FAMOUS

Diebold Safes and Vauits

Prices quoted F.O.B. any point in Canada or Alaska.
WINNIPEG SAFE WORKs
SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., -« Winnipeg, Man,

STANDARD niiaom
INSURANOE 0,
Head Offica - - - MARKHAM, Ont
Authorised C ital - - - -
Subsoribcd Gapital - - . . J3eees
), MSTRONG, President H. B. REES A
K. KEESOR, [nspector, FRANK EDMAND, Gio it
Life 3

Confederation

|

' Confederation Life Associationﬁ

\

( HEAD OFFICE, - TQRQONTQ,
OFFICERS:
\W. H. BEATTY, ESQ., Presipe~nT.
W.D. MATTHEWS, Eso$)

FRED'K WYLD, Esg.,
W. C. MACDONALD, Secretary and Actuary.
[ K. MACDONALD, Managing Director,

DIRECGTORS:
W. H BEATTY, Esg. How~. JAMES YOUNG.
S NORDHHIMER, Esq W.D. MATTHEWS, Eso.

A.McL HOWARD Esq.  E. B, OSLER, Esg, M P.

} FRED'K WYLD, Esg. GEO. MITCHELL, ESQ, M.FP.P,
WILLIAM WHYTE, Esg. Hox. S W. P. HOWLAND

[ K. MACDONALD, Esq. D, R. WILKIE, Esg,

Policies issued dn all approved plans,

Vice-Presipents

THE METROPALITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)
The Company OF the People, BY the People, FOR the People

ASSETS, §151,003,477.29

Nearly three hundred thousand Canadians of all classes are policy holders in the
Metropolitan. 1n 1905 it here in Canada wrote as much new insurance as any iwo

other life insurance L ompanies —Canadian, English or American. ;
The number of Policies in force is greatér than that of any other Company i

America, greater than all the regular Life Insurance Companies put together (less one)

and can only be appreciated by romqan‘wn It is a greater number than the Com

bined “l“[)\l\l\l\\ﬂ of Greater New York, Chicago. Philadelphia. Boston, Toronto,

Montreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1os.
395 per day m number of Claims Paid.

o‘qYZ per day in number of Policies [ssued.

31,502, 484,00 per day in New Iasurance Written.

$123, 788.20 reciday in Payments to Policybolders and addition to Reserve.

577.275.04 per day in Increase of Assets.

Full particulars regarding the plans of the Metropolitan may be obtained of any of
its agents in all the principal cities of the United States and Canada, or from the

Home Office, 1 Madison Ave., New York City.

Amount-of Canadian Securities depo-ited with the Dom-

inlon Government for the protection of Poliey-holders
In Canada, over 03,000,080.00.

THE H’RIT\' AND EXCELLENCE OF

L

COWANS “cocoa.

IS ACKNOWLEDGED BY THE WON-
DERFUL SALE IT 1S HAVING.

October 12, 1906.
C —
BOND

We invite the attenti

of investors to O
Bondss They are issu
in sums of $100 at
upwards for terms
from one to five yeai
bcarir\lg interest

FQUR PER CEN
per anonum, p'a)'al
half-yearly. ’

—

ﬂuronT “& Er

Loan and Savings
London, = = O

e

ital Authorized - $6,00¢
g‘.&m Subseribed - $3.50(
Capital Paldup - - 1.90N
Reserve Fund - - - 1,62
Assets Dee. 3ist. '05 - 11,16

. -

Money advanced on toe security of Rea
on favorable terms

Debentures issued in Currency o Sterh

Executors and Trustees are authorized

A | of Parliament to invest in the Debent

this Company. Interest allowed on &

J. W.LITTLE. G. A. SOMERVI
L President. M

London @ Cana
Loan & Agency Co., Lini

GRO R. R. COCKRURN, THO)
PRESIDENT. VICR-

B
MONEY TO LEND on Bonds,

AGENCY DEPARTME!

Com t or Lorp

o P B B o

Special Act of Parliament), for the Invests

lection of Monev and Sale of Bonds, S

Terms Moderate. Arr INnvestmenTs GU

V. B. WADSWORTH, -~ - ML
1 BEY STREET. TORONT

Toronto Mortgags Of

OMice, No. 13 Toronte
CamaL Papvr - . .

Resgrve Fowni - -

ToraL Assers . -
President,
HON. WM. MORTIMER CLARK. LL.]
Vice-President,

WELLINGTON FRANCIS
Debeatures [ssued in currency or sterlin
Savings Bank Deposits received. and in

loney Loaned Real Estate oo favap

WALTER GILLESPIE,
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int in Canada or Alaska.
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\N AGENTS,

, =~ Winnipeg, Man,

ID MUTUAL Fine
INSURANOE 00.
" MR, om.
. Y5
H. B. REESOR, M,
l-R an. Director

ife Association:“ ‘

- TORONTQ,

ERS:

SQ.. PresipENnT.
Vice-Presipents.

etary and Actuary.
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'ORS:

. JAMES YOUNG.

D. MATTHEWS, Esg.

3, OSLER, Esg., M.P.

>. MITCHELL, Esg , M.P.P,
.S W. P. HOWLAXND h
L WILKIE, EsQ.
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It is a greater number ¢ the Com-

cago. Philadelphia. Boston, Toronto,

PANY'S BUSINESS DURING 108

ed.
rance Written.
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XCELLENCE OF

“RFECTION

COCOA.

> BY THE WON-
IS HAVING.

Nl o Puh-nt to invest in the Debentures of

October 12, 1906. THE MONETARYX TIMES

P

BONDS

We invite the attention

ANADR. PRNANCN
NORTGGE CORPORKTON

TORDNTO ST., TORONTD

-

of investors to our

Bonds: They are issued

* "
in sums of $100 and

upwards for terms of

from one to five years, (,

THE STANDARD LOAN CD.

is r%ared 1o issue Debentures
bl

9)00 00 and vpwards, for one, two,

three, tour or five years with interest

l-"ivo Per Cent.

to bearer half-yearly, The interest

dates from the time the money is

received by the Company.

Investment of Safety and Profit,’

giving you all information.

paya at Toronto, Canada, for

The interest coupons are payable

Write for booklet entitled An

3

bearir\wg interest  at i —
FQUR PER CENT. A Legal Investment
per anaum, payable for Trust Funds

half-\ early.

|
Il
)
(

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO

MANAGER.

THE (avestment Gompany, Limited

.  Yhe Ontario Loan and

| Fon. 8ir Jemes B. Gowan, Ll.D- K.C.M.G., A.Iﬁv(ﬂo- four per four per cent. per abnum, pay
" .3 1'!»5—”. 3> ')u}x)% 'l"unl-r yearly. The Debentum of lhlsgl-)c
iegal investment for Trust Funds. Corres-

j . ~ | THE GANAGA LANGED ANG NATIONAL| ms WAMILTON PROVIDENT AND

LOAN SOBIETY

ﬂur On & Erle . =~ '°"" ;-;,;:: Capttal Subseribed........ -zm:

2 | Rest - - - s o’ o 4bo, 000 wﬂ Paldup. . coovioee v
Loan and Sav“\gs Co, flawm = = m.;‘m.).l.m g e B — e et 7o
London. - - Ont || I e | QEBENTUBES Suare " et

jety are &

ead Ofice— King St., Hamilton, Ont.

C. FERRIE,
Treasurer.

Capital Authorized - $6,000000 (| & T Hon, Jamen Youns

Oapital Subseribed - $3.500.000 g Drowins fownad for | year snd et Interest pag pondence invited.
m‘mmdup - - ’mm M'Eutm: Trustees are ‘wbyhvmhvd

Reserve Fund 1,626 000 | fands in the debencurce of this Company A TURN'ES‘-
Assets Dec. Stst. 05 - 11,167,270 || = EDWARD SAUNDERS. Manager

on favorable terms |

Ddentun- issued in Currency o Sterhing.

Money advanced on toe security of Real Estate
Savings Company

» and Tru are horized by Act

this Company. Interest allowed on deposits.

== Tho BELIANGE [ 25

L w. LlPTTl,EA G. A SO\(ER\ ILLE, { g
resident. Manager CowrmvonnT .- .e- - . A .‘” l s3n
L J l-n!m - W W W Nee . .‘“" " ‘|
Derosrrs anp Can. DEsENTURES ... - 523,78 ‘
—_— 84 KING ST. E., TORDNTD W‘N Doran
7 - i ! - o K December 3lst, 1904.

-.A -mdnw-
| S} ':‘ahdn“-m.w

London Q Canadxan o
m‘ & ““ﬂ c‘“ U‘m { T. M. McMILLAN, Sec-Tress

GRO R R COCKRURN. THOMAS LONG \ 50/
MONEY m LEND on Bonds Stocks, m. 0

x| Debentures

AGENCY DEPARTMENT.

mg%: :“:‘mz.m%w? For a limited time we will issue

s of Moner and Sie of Bonde, Secwiton be,| debomtures beacing gig interest

Terms Moderate. ALL INVESTMENTS GUARANTERD. payable half-yearly.

V. B. WADSWORTH, -- - MANAGER.  Tihe Dominion Pormancnt
Loan Oompany

Permanent Caplta! H\] ﬂ $ 81705000
My - - - - 1,367,120.28
Dl”.l”

Subject 1o cheque withdrawal.

We allow interest. at
3% PER OENT.
Compo“nded htl( yﬂly on depodu

of ome and upwards.
DEBENTURES issued in amounts
of $100 and upwards for periods of

from 5 to 10 years with interest at 2

per cent, per annum payable haif-
yearly.—Monics can be Deposited by Mail.

¢ BEY STREET. TORONTO.
13 King Street West

T T \
 HON, J» R, STRATTON, Presideat.
P. M. HOLLAND. General Masager.

Toronte Msﬂgags Compagy ~= S

OMice, No. 13 Toronte St. ' The ONTARW LOAN & DEBENTURE £0.

of Lomdon, Oanada.

e THE DOMINION

SAVINGS & INVESTMENT SOCETY

gmm Pam vs $724 550 00 |
ESERVE Fonp 290 000 00 M Temriz Bunomne
Tor < Fubseribed Capital - - - g2000M RN .
AL Asser B 2,420,903 69 Paitup Capital - ] LONDON, CANADA
BON. WM. MORTIMER. s Qo) el * o - . 40T e
CLARK.LLD. WS, O\ \weelh g
Vice-President, - Total Tiahiities i ) 214547 Caplital Slhcﬁu .......... ’\ .“‘g“‘ "
WELLINGTON FRANCIS. \ 3 Total Assets, st Dec 1900.. 2,272,780 88
Debeatures [ss a Curre : Debe imsu~d ! or by lirs. Debentures and
g.,m Ban) I';” - Surneat r:; “('fllng. ‘(n(rrm (II’I hv (ulh-( Qt asny ageocy of Molsons Bank SRS p—
- L 4] ank leposits recetv 2 > ?
received, and interest allowed. | without charge ALFRED 23 SMART. T. B PURDOM, Bsq. K.C., President.

Money Loaned «n Real Estate on favaurable terms.

Maoager.

WALTER GILLESPIE, Manager. - London, Ontgrio, 1906.

NATHANIEL MILLS, Macager




+ I Any Size you
Could wish for
ENVELOPES

With our increased capacity é

at our factory at Brantford

¢ we are able to turn @ut eg- ‘
velopes ranging in size from

the smallest pence egvelope

to the largest official sizes.
Your Special
| Requirements

made known to us by, letter
will insure prompt attention.

And remember that if we

don't have it in stock we cag

make it up for you oft short
notice, 3

The 1

Barber @ Ellis Co.
, Limited

§ 72 YorK Street

P

NORTH BRITISH & MERGANTILE

INSURANCE COMPANY. ;
T:(’ul ORI b S $79. 295,646 oo

Canadian imvestments ... .l I 18 74#* oo
Greatly in excess of any other fire company wn Canada.
id since organization, over $i34. 004000,

~LOsses pai o 3
Mgr. and Chicf Ag’t in Canada-—-RANDALL DIAVIOSON,

Resident Agents, Toronto Branch, EVANS & GOOCH

4 - M. BASCOM

Western lnspector, -«

THE MONETARY

TIMES

Your
E.xecutor

the duties involved in the administration
of an estate. All correspondence treat-

ed as confidential.

We call your attention to the import-

ance of appointing a Trust Company as
your Executor, rather than an in-
dividual. This Company offers Security,

Stability and Experience, which are

essential to the proper perfofmance of

THE

LIMITRED
14 King Street West, - Toronto.

Capital Subscribed, - B OO0, S, GO
Capital Paid-up, over 1,000,000.00
JAMEY J. WARREN, . Manager

Trusts & Guaranies Co.

'

Sinking Fund

|nvestments

_

GOVERNMENT
MUNICIPAL
SONDS

Suitable for Municipal blnkl.‘
Punds.

DOMINION
SEGURITIES

com&ﬂt_ﬂ( LIMITED A
26];!?«: STEAST TORONTQ '

REGAPITULATION 1

After a most searching examinatign (

by the Royal Commission of

| “/ﬁ////l/ ]Z’ g
/ OF CANADA.

it was found that during the past fifteen

yeags (1890—1905)
(1] The amount of insurance in forte

increased from $13.710,800 to $44 1072,-

934

|
(
(

(2) The, Assets—all first clags .

bave grown from $:,11,686 10 §o; 204,

092 ;

}

(3) The Cz.h Yncome increased from
$459.855 to 81,956,519 ;

.\”(1 the a:imlnlslrau\'e expenses were
very low ; the death losses very fagof.
able': there were no syndicate participa-
tions by Officers; no bank of {rugt
Stocks on the books Hence' BEST
RESULTS TO POLICY HOLDERS

who'alone participate in the profits. !

MEMO

OFFICE STATIONERY

We carry a complete stock of
up-to-date office

all the most
supplies,

op"'n—The new Pencil. Best

value for the money in the

market, Drawing, HH., H, HB, B.,

Copying, Compressed Lead

& Limeo
“

Boo“ OM."‘.

BROWN BROS,, ........

Manufacturing Stationers, Toronte.

'FINANCIAL
' WORK

(of the best kind i

turned out by .the'

| “Monatary Times” Printing Gompany,

62 CHURCH ST., TORONTO,

AGRIGULTURAL SAVINGS & Lo

f

(W,

" AGTS AS

EXECUTOR

'ADMINISTRATOR
‘ OR

TRUSTEE

The officers of the Corporation will
be pleased 1o consalt at any time with
those who contemplate avu’ll’n‘ them-
selves of the services of a Trust Com-
pany.  All communications will he
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

Toronto Ottawa

J. W. Langmuir, Managing Directer )
Innipeg

wi

comp

LONDONX, ONTARIO
Paid-up Capital ............... & 630,300 00
Reserve Wuod ... ... . 265,000 00
ASOOtS ...oonnnnrrrrrinares ,466,538 885

' Dirsctors:
.' 5& T. H. Smallman. M. Massset,

G P, BUTLER, Maaagw.

One Dollar to Ten Thousand

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 389 days, from

8% to 8 per cent. at 3 per cent. rates &

B. W. MURRAY, - .

MURRAY'S
INTEREST TAGLES

PRICE, $i0.00.
TORONTO, |

Accountant, Supreme Court of Outario.

1»'

Electrical Agparatus

For Steam and Electric Railways
For information sddress nearest office.

(Oeneral Sales Offices and Works:

Tonowro, Lawlor Bidg., King and Yonge s
Mowrruar, Sovcr-’“;!.‘.nh of Canada 3
Yancouver, B.C., 1g» Hastings Street.
Winnipeo, Man.. gasges Union Bank Bldg.
Havwrax, N.

Canadian ji |

Westinghouse Co., Limited,

Manufacturers of

For Lighting, wor and
T raction Purposes. §

Alse Air Brakes

familton, Qutarcio.
District Offices :

S. 134 Granville Street.

Qctober 13, 7996

[mnel

Wﬁmvﬁm
Fusurance Jowgperg
New Yok

51,

AGENCIES THROUGHOUT

fi.0’Hara & C
30 Toronto St.. TORONTO

Members Toronto Stot
Exchange.
Stocks Bought and S

H. O'Hara & (
BILIVS JARVIS C. E. A. GOL

fEmilius Jarvis & Cc

Torento Steck Exchang
“;mens and BROKERS

. bentu and other |
“m'cm‘;e ln:atr:n’ent Securities
BOUGHT AND SOLD

McKinnon Bullding, TORC
MBQPQRD—SQM L‘wn:i.d CC “‘ )Ag'"
Agests. Money to loan,

OUNTIES Grey and Bruce collections v

commeission. lands valued and sold, notice
16 P z tr od. Lea

A L J
ses, la nd wholesale merchants
:c‘-.. wyers a

H. K. MILLER, H;

THE WATEROUS |
BRANTFORD




ACTS AS

XECUTOR
INISTRATOR
OR

'‘RUSTEE

cers of the Corporation will
| 10 consalt at any time with
contempla(e availing them.
Be services of a Trust Com-
[l communications will he
strictly confidential.

\ppointing the Corporation
e received for safe custody

* CHARGE.

ymuir, lmagin‘ m )
Ottawa

S— ’-‘—__

RAL SAYINGS & Low
) l‘.ﬂ!ﬂ“

o Ten Thousand

JURRAY'’S
EST TAGLES

>a all sums from One Dollar to

for 1 day to 308 days, from

cent. at 3§ per [ cent. rates 5
CE, $10.00. 1&
(RA", - - TORW.

Supreme Court of Outario.

inadian . ¥y
puse Co., Limited,
nufacturers of

\ir Brakes
iad Electric Railways
:s Offices and ‘lx
Iton, Qutarcie.

trict

Offices :
r Bldg., King and ¥ “
reign ‘-nh of Canada
2 1§# Hastings Street.
gasge3 Union Bank BiMg.

¢ Granville Street.

Fusurance Gongpang
New Yotk

. THE

$1, 500,000
5,841,907

i 2,980,705

AGENCIES THROUGHOUT CANADA.

MONETARY TIMES 561

CAPITAL

NET .UIPLU'

JOHN MAGKAY & GO,

BOND AND :
DEBENTURE BROKERS

7 &9 King St, East, TORONTO,

Municipal and Corporation Bonds
and Oebentures *

BOUGHT AND SOLD.

6. A. STIMSON & GG,

. O’Hara & Co.
30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.
Stocks Bought and Sold.

H. O’'Hara & Co.

BILIVS JARVIS C. K. A. GOLDMAN
fEmilius Jarvis & Coy.
(Members Toronto 8tnck Exchange)
BANKERS and BROKERS

-Bonds, Debentures and other High-
Class lnvestment Securities
BOUGHT AND SOLD

Express Co

Agents. Money to loan.

MIA'ORD——(:M Lwnty C “ JAY & CQY

H. H. MILLER, Hanover,

BRANTFORD -

CO\N‘“Y.S Grey and Bruce collections made on
commission. lands valued md sold. notices .vd

:oq--. lawyers and -bokuk merchants given ﬂ

Capacity 25 to 30,000 Weight, 8,500

THE WATEROUS ENCINE WORKS CO., Limited,

MAFSHALL, SPADER ® co. k-

Members New York Stock Exchange.
- New York Cotton Exchange
Chicago Board of Trade.
%BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT JECUNTIES
GOTTON AND CRAIN.
1ORONTO OFFICE: Tuzx Kma wanp Horer. |

3. G, BEATY, Madhger.

l“m‘l‘m—“mm’ndm

OSLER & HAMMOND
Stock Brokors & Fnanclal Agnts,

s1 JORDAN STREET, TORONTO.
Dealers in Goversment, Mucicipal, Railway, Call

Trust and Miscollaneous Debentures. Stocks on Lon-
doa, Bag., New York, Montreal and Toronto Exchanges

WCM-ddonwn—son

OSBORNE & FRANCIS|

(Meml‘an Toronto Stock Exchange)

Investment Bonds 2
Specialty

CORRESPONDENCE INVITED

The Martin
Steam Power
Brick Machine

STYLE

This machine in its original form, as
built 30 years ago, has been on the Can-
adian market during that time made by
scveral parties. Not being satisfied
with the old machine, we procured from
the patentee the latest improved ma-
chine, and it is this machine we offer our
customers. Every machine is correctly

adiusted before leaving our works,

P We hive a few of these machines in
stoek for immediate delivery.

« =« « (OANADA

| 2-26 XING ST. WEST, TORQNTO, ONT.

54 Kins Strect West TORONTO|

EsTaBLIsHED 1¥4s

COFFEE & CO.,

Grain Merchants
Board vt Trade Buildisg"
Tuomas FLyWm, Torouto, Qutacie.

smm NARPER & GIBBONS,
Barristera, &e.

Office—Corner Richmond and Carling Streets
LONON, ONT.

-
GEO. C. GIBBONS, K. C. FRED F. NARPER. G. S. GIBBONS

CLARKEON & C RQ“
' CHARTERED ACCOUNTANTS,
Trostees, Recrivers, LIQUIDATORS
Outario Bank Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson, F.CA.~ W. H. Cross. F.CA.
Establisped :864.

|

| JAMES . MACKINTOSH,
(Banker and Broker

166 Haollls St., Halifax, N. S.

Stocks, Bonds and Deb Municipal

McKinnou Building, TORONTO| BANKERS and BROKERS ‘m..,., b S Bents oot B

lnqudne- respecting investments freely answered.

]enkms 2] Hardy

; ASSlGNEES,
' | CHARTERED ACCOUNTANTS

Bstate and Fire Insurance Ageats
155 Toroste Strast, - - - - Tumh

§7 Gunada Lie Geliing, - - Moatrol.

Embezzlement

Oovered By (he
BSowds of .

THE OOMINION OF GANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.




/

562 THE MONETARY TIMES Volume 4.

M Securitz : Insurance Company of London TRo Soahh -
. TOTAL CASH ASSETS EXCEED Sickness Policies
FOI’ YOUI’ ) $24,000,000 ISSUED BY Ty
E i z t 3 Fire risks accepted on ;!lmus( every description of in- CANADIAN CAGUAL"
surable property and Boiler
. arn n&‘?. 112 St. James Street, Montreal INSURANCE C0.

~X Law Union & Crown | JEAYS AR num;

This CO“\Dany Of&fq 10 (Corner of Place d'Armes.) 223-24 Adelaide 31, East, TonQﬂn‘
by - Sk Conbilien 5 1 i 5 are by far the BEST, CHEAPEST
R irsers safe | plage FoeiGmee -J- E. E. DICKSON, Mgr MOST COMPREHENSIVE n the madkas
or their earnings, with DOUGLAS K. RIDOUT, Toronto Agt. Full Informatien Freely Gt
1 Agents wanted throughout Canada. 7 Glva,
Three and a half A M A. C. C. DINNICK, Managing Dirsster,
Per Cent.: . i >
INTEREST —5= THE.. fhreompermet 2 INSURANGE AGENTS

COMPANY, LIMITED,
22 King Street East, Teronte. ) INSURANCE COMPANY n. Accident & Gumm m
s ¢ All Policies Guaranteed bv the LONDON AND m e..."
e U LANCASHIRE FIRE INSURANCE COM-
1 PANY OF LIVERPOOL Nead mh‘. 184 8t. James 8t., Montreal
Itodaia Peln. "7 oy S
}' A Progressive Casadiss c',.,..c;".‘"""

Port Arthur anmn\llllam TO THE TRADE.

Warehouse Sites.

Central Retail Sites,

e e 1t IMEN'S TWEED
R A. RUTTAN PANTS

Box 195, Port Arthur, Ont. Canada.

TO RETAIL AT

] $1.00 and $1.25
’” o”‘lm ‘ The best value we have ever w‘”

uc\nﬂvd F\\
shown, now in stock. Fm—nnm for 1 ‘m&._. ‘

Illd Pllm hoois, Charehes, Opers Houss

c— 5 ‘ and Jeweiry Stores
FILLING LETTER ORDERS A SPECIALTY.

" JOHK KACDONALD B COMPANY

mwmmm

and uw other grades of
refined Sugars'of the ofd

LIMITED

Wellington and Front Sts. £, Toronw

H. Mol aren & Oo.

AceENTS FOR

Lampblack, Velvet & Commercial
Joha Williams & Co., Metal and General

Merchants, London, Eagland

Taylor-Forbes Company, Limited.
“Sovereign’ Radiators and Boilers
Lawn-Mowers and Hardware, .
n

MANUFACI UKED' BY 122 Graly St., MONTREAL,

‘LIMITED.

THE CANADA SUGAR, == corres —
% 41 1 e S W et
ﬂEF ’”’"c col ]_V:M Planst H"L(;:Cmo;;?x;gm“ Nalls Tes

CHATHAM, ONT,

Rivels Iron Pipe
Valves, Bolts

MONTREAL

Q(L—SMELTER— MINES— TIMBER

WORK AND 0OUGLAS, LACEY & CO. Plwe Fictings, oto., olo-

PRICES

i Original Investment Guaranteed PRICES
N’l ONT he;lnA« ion of a Trust Fund and system of "m m
WIND e

(NU’“{ & F Jup (0 BUTOHART & WATSON,
" Manacens : —Western Canada and Michigan Py
Branches, Confederation Life Bidg., ToroxTo,

\

NATIONAL TROST Mercanule Fire| ismes mimis e

and reliable brand. ot | ~DMMISSION MERCHANTS & IRO&RS Ri\ce l ew's & SM -

Qctober 12, 19°6-

?he C

P(P“C\'h(})(lcrs
ngn'mst simila

other Canadi

———

Canada
b—-:
SUN LIFE"

1908 Figs

QUEEN

WILLIAM MACKA'

H. LABELLE, As

{(UNTZ & BEATTY

Buildi B.y Street, {
oronto. n*

THE

flcdcrall_

ASSl

HEAD OFFIOI - =

—————
Capital and Assets........--

Assurance Written in 1005 .
Paid to Policy-holders 1905.

Most Desirable P

WU BENER, - - -

Phoeri Assur

Limi

'OF LOND

Establish

Lossgs PAID, -

Paterson & S
kL Chief TMQ:




ISSURD By T™he
ADIAN CAQUAL“

and Boiler
SURANCE Co0.
iaide St. East, TORQNTY,
ar the BEST, CHEAPEST and *
IMPREHENSIVE in the market.
formation Freely G(m
INNICK, Managing Directer,

ANCE AGENTS
)& comsidered the possibilities of

t Insurance as an income |

w & 'B::‘r:.m Gompany

‘r—uve Canadian Company. #

WOW ‘

niﬂnﬂ“’ F“% \
Churches, Opera Houses

1g and Jeweiry Stores
Vnh lorhlr&.t m j

ewis & Son

‘LIMITED.

I nmwms

OCtOb‘r 12, 1906. THE MONETARY TIMES

r—’i:he Canada Life Paid

f—

Puhg\ ‘holders or thur 1cprcscntm\es in 1005 $3,272,000,

ar payments of $4,954,000 by the twenty-one

aganst stmil

other Cana(l jan com pan;es.

Canada Life Assurance Go.

SUN LIFE ASSURANCE, COMPANY OF wQstern lmmr‘n;d e

Surplus over all

issued
paid for in cash-...... $:8,613,056.5 bilities and capital ,
T v, AT i o i Assurance Ca. A
Inerense ov T 9oy 55 535-94 Tabie. with 3§ per cent.
ey o Dot st iete teret) o AT g e, 1,500,000 00
* gt A in ition
wg‘.‘zku y LIRS polkyhouenm'rﬁll.. W,58. 0 c"“" N i ’ ’ »
the placiog of all pol- Surplus by Government.. Toronto  Assets, over - 3 “0 000 )
izt st O |  Omt Income for 1005 over 3,680,000 00
o Life assurances in force. .. 95.290,804-71 nt. nco e
:9_':"”““‘"" 606.543.00 Increase over 1904 033186

Hon. GEORGE A. COK, President.

dy 4y KENNY, . c. roc‘rl:n,
Vice-Pres. and Maraging Director &

BRITISH AMERICA

Assurance Co'y

Fecral Lilc # % =™ %™
- - - - $2,119.347-89

QUEEN =72

WILLIAM MACKAY, Resident Manager.
{(H LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
{ C. S. SCOTT, Resident Agent,

Hamilton, Ount.

T Building, Bay Street,
oronto. 1ol 3809,

) Assets
5 C Losses P}aﬁd (since organization) 327,383,068.64
Assurance 0. o AR
R A . KENNY, Vice-President
HEAD OFFICE, - - HAMILTON, CANADA. WON. CEO. A. COK, & ¢ s '
B o e president. Managing Director.
$3.208.018 03 ton. . C. Wood, E.W.Cox, Thos Long, Joha Hoskin K C.LLD

Lieut.-Col. Sir H. M. Pellatt.

Capital and Assets.......ccccoecesscvccs
8,829,687 05
P. . 8IMS, Seoretary.

Assurance Written in 1005 coevsvssnsaénn
Paid to Policy-holders ?925 .............. 236,425 3.5 Robert Jaffray,

; Most Desirable Polley Contracts.
DAVID DEXTER, - ms«m m Im;lc; mm«

Augustus Myers,

ESTABLISHNED 1884.
S ————————

New YorK Underwriters Agency

Phﬂﬁmx ASSUM“C@ ﬁﬂﬂm&w POLIHS secom. ¥ $l8,061 926

Limited,
PROVINCIAL AGENTSn
OF LONDON, ENG. joSEPH MURPHY, JNO, WM, MOLSON,

Established 1782.
Toronto, Qnt. Montreal, Que.
LOSSLES PAID, - - - $100,000,000 W. R. COLGATE, WHITE & CALKIN,

Winnipeg., Man St. [ohm, N/ B.
164 St James 56, ALFRED |. BELL, Halifax, N. S
MONTREAL,

Paterson & Son,

Chief nts for the Dominion,

e c——— ———
>

T D. RICHARDSON, Superintendent for Canada, TORONTO
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Head Office: Toronto, Canada,

most other Companies. g
Policies Indisputable from Date of Yssne,)
Loan Values Guaranteed aftes Two Yes

after Three Years.

pa!inn.

Policies Reinstatable at any time afier lapse.

WILLIAM WALLACE, Supt. of Agencies.
i ¢

The Grown Lifs (nsurancs Gompany

Offers These Advantages to Insurers:

Lower Premium Rates than those charged by

¥
Cash Surrender and Paideup Valdes Gu'::muvd

No Restrictions as to Resideace, Travel @r Occu-
COL.THE HON. D. TISDALE, P C. KL
. R .

M. P., President. 7

CHARLES 1!‘\'0“‘:'§'.4A A. S, Managing
irector a Actuary;

A H.SELWYN MARKS, Secy. :M Treagurer,

Established 1825

Wead Dffice for Canada,
HONTRMI:__

Revenue
lasurance in Force....,,

Apply for full particulars.

Insurance Gompany "'Ti"'
e Of North Ameriea,

Capital m ............... § 5.000,000.00 LONDON &
T o -~ LANCASHIRE
i o 4 I

ROBERT HAMPSON & SON. Mestreal
CANADA, (

CENERAL AGENTS PFOR

Bl | The

caKE.

/

Esrasrisuep A.D. 1720

T LORDON ASSURRNGE

{
; % Head Office, Canada Branch, Mentreal.
(
(
&

TOTAL FUNDS, .- - $20,000,000

————
FIRE RISKS accepted at currest rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Street East.

SUN =
FIRE

| YengOffioe, Threndnesdie 8., London, Eng.
Qidest Insurance Co'y

Founded A.D.

INSURANCE
OFFICE

- in the World,

Casadian Branch—:15 Wellington Street East.

TORONTO, ONT

H{ M. BLACKBU -
I A STEW.\KT...'-

ORONTO AGENTS:

T
{ HIGINBOTHAM & LYON, Telephore M.
| IRISH & MAULSON, Teleghones Main 6056 a‘!;,,-,

Agents Wanted in all Unrepresented

Districts.

MONETARY TIMES

Standard Lifg

Invested Funds.................. $ 55.401.6)2
favestments, Canadian Branch..., 17,000,000
........................ 7.128 581
vreneess 140,647,470

Deposited with Canadian Gowt.. 6,691,221

D M. McGOUN, . ...... MANAGER
CHARLES HUNTER, Chief Ageat Qutario

A Policy-Holder's Gompagy

Company has a Guarantes Fund
cash. Iaterest is allowed on

" e 'll‘x’u amount,
ompany's Act o

holder of a putlcip:;:rgm policy
Comgany, upon which all
due have h: pdd.lhnll have one
in o each $: of
heﬁ"b.; him, Polk:nobolda: are
&'ven a volece (n the

of the Com y's 3 In

The North American Life. Assurance
$300,000, of which $60.000 is paid up iy

be 53

Trade Re

Statement of

Bonds and Debentures owned by

Life Insurance Co.

And Deposited with the Receiver General

at Otlawa, in trust for the security of
Policyhoiders.

Province of Nova Scotia Debentures, pay-
Pabk JAnuary 18ty 1915 sniiinescsnnee . o000
. of Quebec Inscrived Stock

cemadiy in e air ot e R
\nnen‘ D trust,
Proviee of Aoy S Al e
November ust, 9P. "o
Town of Mai Deb
anvary 15th, »

.

ret. »

Canadian Northern Railwa
guaranteed by the Provi-c! m
payable June 3oth, 1950...cmmmesmsssss s yerih
City of Montreal Debentures, payable May
Gity of Ottawa Debent yable

Total ..oy Sagsss

DAVID BURKE. A1A. 98

M mtreal, May 15th. 1906, General Manager.

The Royal-Victoria

tures, p-mh A

City of S enri Dobentures, payabls Mgt

The above securities have a cash m*}

- Manager
Ontario Inspector

CONSERVATIVE
PROGRESSIVE
FAITHFUL

mst—edlhmuhul' -—o:&i U—'.:
\ management are—to conservative
the choice of & to be ’
i pr ion of the busi to be faith-
ful to the interests of policyholders.
Agents of like inclination eerdially
welocomed.

PELICAN and BRITISH
EMPIRE LIFE QFFICE.

Founded in 1797,

The Oldest Proprietary Office in the World

transacting Life Assurance business only,

Financial Strength Ul\sllpmd

TOTAL ASSETS, over $26,000000

Large Bunuses and Low Rates of Premitvm,

A. MoDOUBALD,
WManager for Canada, Montreal.

7

1908

Aaother Successfuyl Year fOr the —

“

Premium income . ,

reserve as se-
curity for Pol-

icy hoiders, . .,

contracts will be given,

JOHN MILNE. Managing Director,
Loxpox, Oxr,

Insarance written. . $1,383 885.00 '(%
in force.. 4,710,554.00 14o;
151 44051 16%

Interest income. . . . 2327821 99
Total assets .. ,,,, 088,344,783 219
* 7/ Government -

994,269.91 279

To agents who cas produce business good

UNION MUTUAL &o:" roniand, Vsiee
. Ao L Rerm

Frzp E. Ricmamps,

HENRI MORIN, Chiet Agent

for Canada,
150 St James St., Montreal, Quh.m
For ies in the Western Division,
o' Québec and Eastern Ontario, apply
o Y™
For Agencies in Western Ontario. apply to
LR

PHENIX: .

Insurance Com

any
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agests,
TORONTO

_A‘-__’—’
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It is 2 miserable exercise to ¢
plc when they are down.  As the |
Bank has reached the courts of ji
an obligation to fairness to reirai
st which is sub-judice.  But, {
plight of the president, directors
agement of‘the Ontario Bank maj
misfortune is eclipsed by the gre:
three hundred sharcholders, and ti
which this most lamentable 61»113
spect to financia) institutions. whic
other peopie’s dollars, The calam
the very thing which the directors
vent. Charity is all very fine, but
& responsibility and justice.

To those who take the trouble
')E the last week Love vindicated tl
fystem as a system.  But most
very carc{ull'\. nor are rhv.\ as wi
should be. It is unhappily tru
omission which are so clearly at
financiers have put the whole pro
an open shame. No system that
will eliminate the: propensity of
break down,

Except that the Ontario Ban
'*hzt ﬁ]e Qh.’lr'(')‘u‘!"l(‘r- are in par
late general manager and the y
prosecutioni for making false state
Ment, extending over several yvear
fast seven days is a little more of
3”." -‘U[)pf%cvi. The (11.1(‘('< of bus
P‘lnk were last Saturday placar
ments that “This is the Bank of
Popularly supposed that the bute
Fman." cared for: and that the On
bsorbed, lock, stodk and barrel
\sociation has “since appointed
bAV\SOr'\' P»fr.’f."? to deal with the :
oank. 1t i Scarcely possible to b
the Ontario Bank is dead or alive,




