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~ FINANGE AND INSUR

AHCE REVIEW?

New Series.

Vol. 67. No 12%

MONTREAL, FRIDAY, SEPTEMBER 18, 1908.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ.
MO!‘JTREAL.

RETAIL Merchants who wish to keep

3 abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
Bess of detail. No Merchants or other
business men can afford to do without
{t. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union

ELRECTRIC MOTOR

1=2 TO 4-5 Horse=Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

_Distlneti!g ’@;;éjf: Qualities

OF

Assurance
North Star, Crescent
& .
SOClety and Pearl Batting
_ OF LONDON.
Wi a1 Purity
il and AABARIRtDG L Filnls . o i brer. s
e 5 $23,000,000 it Loftiness

CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY .« Resident Manager,

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

No Dead Stock, oily threads ner
E@, miserable yellow fillings of short

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Woo_ls and Noils

FOR

Clothing, 'Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1808,

HighetA Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa
The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on

Municipal Debentures and Bonds. but not on
8tocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASBETS.seiesssnscsecnsesssensas $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security,

J. BLACKLOCK, GENERAL MANAGER,
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up)...c.... $14,400,000.00

RERTY 2o o dibe cospraniessiossse 11,000,000.00

UNDIVIDED PROFITS........ 903,530.20
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

®t. Hon. Lord

Strathcona and Mount Royal,

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.

E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,

Sir Wm. C. Macdonald,
James Ross, Esq.

R. B. Angus, Esq.,
Hon. Robt. Mackay.

8ir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. 8. CLOUSTON, — General Manager.

A. Macnider,

Chief Inspector and Superimn-

tendent of Branches.

. V. Meredith, Assistant General Manager and
Manager at Montreal.

Q. Bweeny, Supt. Br

n s

Brit. Columbi

W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

Branches.

E. P. Winslow, Inspecter Ontarie Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:

Wallaceburg, “ Port Hood, N.B.

Alliston, Ont.
Almonte, Ont. Warsaw, Ont Sydney, N.8.
Aurora, Ont. Waterford, Ont. Woltville,

eville, Ont.

Bell
Bowmanville, O,

Brantford, Ont.
Brockville, Ont.

Buckingham, Q. Yarmouth, *
Cookshire, Que. Charlottetown,
Danville, Qu-. P.E.L
Fraserville, Q. Altona, Man.

Chatham, Ont. Grand Mere, Que Brandon, Man.
Oollingwood, O. Levis, Que. Calgary, Alta.
Oernwall, Ont. Megantic Fdmonton, *¢
Deseronto, Ont. Montreal, Que. Gretna, Man.

Eglinton, Ont.
Fenelon Falls,

“ Hochelaga. Indian H’d,Sask
¢ Papineau ave Lethbridge, Al

Ft. William, O.  * Peel 8t. Magrath, Al
Goderich, Ont.  “Pt, St. Charles MedicineHat,Al.
@Grimsby ¢ Seigneurs St. Oakville, Man.
Guelph, Ont. « St. Anne de Portage la
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont. * 8t. Henri Raymond, Alt.
King City, Ont, ¢ West End. Regina, Sask.
Kingston, Ont. ¢ Westmount. Rosenfeld, Man.
Lindsay, Ont.  Quebec, Que.  Saskatoon, Sask
London, Ont. “ gt, Roch's Winnipeg, Man,
Millbrook, Ont.  « Upper T"wn * Fort Rouge.

Mount Forest, O

Sawyerville. Q. ‘“ Logan ave.

Newmarket, O. gt Hyacinthe  Armstrong, B.C.
Ottawa, Ont. Andover, N.B. Chilliwack, B.C.
“ Bank St. Bathurst, N.B. Enderby, B.C.
Hull, Que. Chatham, N.B. Greenwood, B.C

Paris, Ont. Edmunston,N.B, Hosmer, B.C.
Perth, Ont, Fredericton.N.B Kelowna, B.C.
Peterboro, Ont, Grand Falls, * Nelson, B.C.
Picton, Ont. = 4o itiand, N.B. New Denver, B.C

Port Arthur, O.

Marysville, N.B. New Westmin-

Port Hope, Ont.
Moncton, N.B. ster, B.C.
e ut.  Shediac, N.B.  Nicols, B.C.
Stratford, Ont. St. Jobn, N.B. Rossland, B.C.
8t. Mary’s, Ont. Woodstock, * Summerland, BC
Sudbury, Ont. ~ Amberst, N.8, Vancouver, B,
Toronte, Ont.  Bridgewater, * estminster
“ Carlton St. Canso, N.S. v \lrae.c
“ Dundas St. Glace Bay, N.S. v:;tm:;’ e
* Queen 8t,  Halifax, N.S. oria, B.C.
* Richmond ¢ North End.
' Yonge St. Lunenburg, N.S
Trenton, Ont.  Mahome Bay,
Tweed, Ont.
N NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove. Bay of Islands, Bank of Montreal.

GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
E.C., F. W, Taylor, Manager,

IN THE UNITED STATES:

New York—R.

Y. Hebden, W. A. Bog,J. T

Molineux, Agents, 31 Pine Street. Chica.go—pank'

of Montreal, J.
of

Wash.—Bank

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that an interim dividend, free of
Income Tax, for ‘the half year ended
30th June last, of Thirty Shillings, per
share, being at the rate of 6 per cent
per annum, will be paid on the 1st day
of October next to the Proprietors ot
shares registered in the Dominion of
Canada.

The Dividend will be payable at the
rate of exchange current on the 1lst day
of October, 1908, to be fixed by the
Managers,

No transfers can be made between the
17th inst. and the 1lst proximo, as the
books must be closed during that
period.

By order of the Court.

A. G. WALLIS,
Secretary.

No. 5 Gracechurch Street,
London, E.C., 1st September, 1908.

BANK OF HAMILTON

PAID-UP CAPITAL..... sesensisaneaes %2,500,000
RESERVE 2,500,000
HEAD OFFICE HAMILTON

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President.
J. TURNBULL.... ..Vice-President and Gen. Mgz
Cyrus A. Birge, Geo. Rutherford.

Hon. J. 8. Hendrie, C.V.0. C. C, Dalton,Toronto.

H. M. Watson, Asst.-Gen.-Mgr., and Supt
ONTARIO. BRANCHES.
Ancaster, guﬂ?'m’ Orangesv;lle‘,1

amilton— wen Sound,

Atwood, North End Br. }Qulmerston
Beamsville, Deering Br.  Port Elgin,
Berlin, East End Br.  Port Row.’u,
Blyth, West End Br.  Princeton,
Brantford, Ja"i.' Blple’ i
Do, East Listowel, Selkirk,

Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, gueen & Spadina,
Georgetown, New Hamburg, Yonge & Gould,
Gorrie, Niagara Falls, West Toronto
Grimsby, Niagara Falls, 8. Wingham,

Wroxeter.

MANITOBA, ALBERTA, & SASKATUHEWAN.
Abernethy, Sask, Kenton, Man. Pilot Mound, Man
Bsttlelors, Sask, Killarney, Man. Roland, Man.
Bradwardine, Ma La Riviere, ManSaskateon, S’k,

M. Greats, Manager. Spokane,
Montreal

Mexico, D. F.-T. 8. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of Bnghnd London—The
Onion of London and Smith’s Lon
don—The London and Westminster Bank, Ltd.

Provineial Bank of Eng.

London—The National

Ltd. Li

Bank, Ltd

Bcotland—The British Liren Bank, and Sranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
'of New York, N.B.A.; National Bank of Com-

merce, in N.Y. ; National Park Bank ; Boston—
The Merchants’ National Bank ; Buffalo — The
Marime Natl. Bk. Buffalo. 8an Francirco-The First
National Bank; The Anglo-Californian Bank, Ltd.

Brandon, Man. ~ Manitou, Man.  Snewflake, Man,
Carberry, Man. Mather, Man. St. Albert,

Carievale, Sask, Melfort, Sask,  Stonewall, Man,
Carman, Man, Miami, Man, Swan Lake, wan,

Caron, Sask. Minnedosa, Man, Tuxfora
Edmonton, Alta. Moose Jaw, Sask, Winkler, Man.
%Im Creek, Mam, Morden, Man. Winnipeg, Man.
Francis, Sask.  Mortlach, Sask. Winnipeg—
“adstone. Man. Nanten, Alta. Princess St.
Hamiota, Man.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd. (

Correspondents in United States:—New York,
Hanover Natienal Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Mariune
National Bank.—Chicago, Continental Mational
Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
8t. Louis—Third National Bank. San Francisco—
Crocker National Bank. Pittsbnrg—Mellon Nati-
onal Bank,

THE CHARTERED BANKS.

THE MOLSONS BANK.
112th DIVIDEND.

The Shareholders of The Molsons Bauk
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upon the
Capital Stock has been declared for the
current quarter, and that the same will
be payable at the office of the Bank, in
Montreal, and at the Branches on and
after the FIRST DAY OF OCTOBER
NEXT.

The Transfer Books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be
held at its banking house, in this city, om
MONDAY, the 19th of OCTOBER next,
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Managez,

Montreal, 28th August, 1908,

Tue BANK OF TORONTO

INCORPORATED 1886,
HEAD OFFICE: TORONTO, CANADA,

PAID-UP CAPITAL. <+ .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000
IRECTORS:

WM. H. BE.

ATTY .. oo o .. President.
W. G. GOODERHAM .. .. Viee-Presid
oy OV v
on. C. S. Hyman E. Good
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulgon
5 DII;TI‘;ICAg COULSO§ sl. @General Manager,
oseph Henderson . ..Assistant Gen Managee,
BRANCHES: -

ONTARIO. Keene Wyoming ') 2
Toronto, 8 Offices London, w!u.,_.e‘i,f,,',, @
Allandale, London East, Waterloo,
Aurora, London North, Welland.
Barrie, Millbrook. QUEBEC,
Berlin, Newmarket, Montreal.
Bradford Oakville, 4 Offices 7y
Brantford, Oil Springs, Maisonneuve,
L R T

{ arry Sound t. Lamb
Cardinal, Peterboro, * _ MANITOBA
Col s Petrelia, Cartwright,
Colborne, Port Hope, Pilot Mound,
Sitawe: St. Catl Fhchage s

gwood, . Catharin Prairfe
Copper Clif?, % Rossburn,
Oreemore, Shelburne, Swan River,
Dorchester, Stayner, Winnipeg.
gl:vﬂe, ..E,, %:SKATC'WAR‘

t, Thorn| ngenbur, .
Gananoque, L0 Wolseley, T
Hastings Yorkton,
Havelock

BANKERS:

London, Eng.—The London Cit;
Bagk. Ii?d-k N y and Midland
ew York—National Bank ef Co
Chicago—First National Bank. Ve a

Advertise in the .. .. .,
JOURNAL OF COMMERCE.
«o oo oo It will pay you.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Rebt. Kilgour, Esq., Vice-Pres

Hon. Gee. A, Cox. Hon. Lyman M. Jenes,

Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, 3 H. D. Warren, Esq.
John Hoskin, K.C,, LL.D Hon. W, C. LEdwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, Gemeral Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Managecr.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Placs,
Wm. Gray ana C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts em Foreign Countries, and

will megotiate er receive for cellection bills om
any place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Lsq., President.
D. E. Thomson, Esq., K.C., Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Firstbrook, Esq.
James Ryrie, lsq.
W. D. Ross, General Manager.

A Genera] Banking Business Transacted.

UNITED EMPIRE BANK

of Canada.

Head Office, §or,¥%eE 20d Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian B g i
and The Toronto Clearing Hous:;.nkers smoolesion

AUTHORIZED CAPITAL............ #1,000,000
HEAD OFFICE, TORONTO, ONT.

» Branches and Agencies through
Districts of Ontario. OBt e Pasping

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankeofCanada

Established 1865.
HEAD OFFICE, QUEBEC.

Capital raid-up...... $3,180,000
ResL: e e g GO0 00

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esaq.,
John Galt, Esq., F. E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq.,

E. J, Hale, Esq., Geo. M. Lhomson, Ksq.
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J. G BTGt e weiiae ren ehienpnet ve SOSPOULOR
E. E. Code .. .. «s «. .. ..Assistant Inspector,
H. B. Shaw..... Supt. West. Branches, Winnipeg
F. W. S. Crispo . . .. .. Western Inspector.
H, Veasey .. .. .. ». .. .. Assistant Inspector.
i

Vibert.. oo oo s« oo «s .. Assistant Inspector.
oS HIam Seoe, Seate s Assistant Inspector.

Advisory Committee, Toronte Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC—Dalhousie Station, Montr.al. Quebec,

Quebee Branch, St. Louis Street. St. Polycarpe.

ONTARILO — Alexandria, Barrie, Carleton Place,

Cookstuwn,Crysler, Kngiehart, Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, kingsville, Leamington,
Manotick, Melbourne, Merrickville, Mmetcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Noiwooud, Osgoode sStation, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, ‘“'hornton,
Torounto, Warkworth, Wheatley, Wiarton, Win-
chester.

MANICOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
CUypress River, Dauphin, Deloraine, Glenboro,
Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. lkind Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow, Pense,
Qu’ Appeile, Regina, Rocanville, Saskatoon, Sas-
katoon West End Branch, Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wilkie,
Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,

Cardston, Carstairs, Claresholm,Cochrane, Cowley,
Lidsbury Edmonton, Fort Saskatchewan,
Krank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver,
Agents and Correspondents at all important

Centres in Great Britain and the
United States.

o~

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament .. .. .. .o .. $2,000,000
Capital Paid-up .. .. .o o0 o 1,559,700
Reserve I'und . «. <« «¢' o0 o 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langleis.

50 Branches threugheut Ontarie.

TORONTO: Head Office, Wellington & Jordan
Ste.; Bay St., Temple Building; Yonge St, (eer.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.

BANKERS:

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Baak of Scotland.

G. P. SCHOLFIELD, General Manager.
J. S. LOUDON, ‘Assistant Gemeral Manager.

The Dominion Savings
and Investment Society,
@ MASONIC TEMPLE BLDG, Lendon, Can.

I[nterest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C.,, President.
NATHANIEL MTLLS, Manager.

THIE CHARTERED BANKS.

1Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. 3,000,000
Rest and Undivided Profits .. 3,327,832

BOARD OF DIRECTORS.
GLORGE I1AY, President,

DAVID MACLAREN, Viee-President,
1. N. Bate, [Hon. George Bryson,
H. K. Egan, "J. B. Praser,
Denis Murphy, George H. Perley, M.E.
E. C. Whitney.

Gceorge Burn, General Manager.

D. M. Finnie, Asst. Gen. ManageL
Inspectors: C. (. Pennock; W. Duthie.
SLX1Y - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking towm

in Canada, and throughout the world.
This Bank gives prompt attention te

all banking business entrusted to it.

CORRESPONDENCE INVITED.

TRADERS BANK OF CANADA.
DIVIDEND No. 50.

NOTICE IS HEREBY GIVEN that s
Dividend of One and Three-quarters per
cent upon the Paid-up Capital Stock of
the Bank has been declared for the ecur
rent quarter, being at the rate of Sevem
Per Cent per Annum, and that the same
will be payable at the Bank and its Bran-
ches on and after the First Day of Octe-
ber next.

The Transfer Books will be closed frome
the 16th to the 30th September, both days
inclusive.

By order of the Board,

STUART STRATHY."
General Manager.

Toronto, August 25th, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,008
Reserve Fund and Undivided 3
Profits, - - - 5,000,000

Deposits by the Public, - - 34,000,008
Total Assets, - - - 48,000,008
DIRECTORS:

E. B. OSLER, M.P. .. .. .. Presideng
WILMOT D. MATTHEWS .. Vice-Prea
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A, M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manages
E. A. BEGG, Chief Inspector.
Branches and Agencies throughouwt Oanada sadl
the United States.

Collections made and Remitted for prompily.

Drafts bought and seld.

Commercial and Travellers’ Letters of Oredi
{ssued, available in all parts of the Werld.
GENERAL BANKING BUSINESS TRANSACTES.

MONTREAL BRANCH:—162 St. James Bt.;
T. H. Horsey, Manager.
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THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE.
Heac Offico,

.. $3,900,000
.. $4,390,000

= = Monireal

Board of Directors:

T. E. Kenny, Esq., Pres.
¥. Ritchie, Esq,

Wiley Smith, Esq,,
Hon. D. Mackeen, Esq.,
#H. G. Bauld, Esq.,
James Redmond, Esq.,

E. L. PEASE,

H. S. Holt, Esq., V.-Pres

F. W. Thompson, Esq,
E, L. Pease, Esq.,

G. R. Crowe, Esq.,

D. K. Elliott, Esq.,
W. H. Thorne, Esq,,

GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman,Asst Gen. Managers
BRANCHES:

Ambherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Oharlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B.
@Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.

Lauder,

Lipton, pask.
Londonderry, N.8.
Louisburg, 6.3.
Lunenburg, N.8.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath. St. W
Montreal, West End.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont
Peterborough, Ont.
Pictou, N.S.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.¥,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.

St _ John,

St. John’s, Nfid.
St. Paul (Montreal), Q.
sackville, N.B.
Shubenacadie, N.8.
summerside, P.E.L,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

“  Cordova St.

¢ East End.

“  @Granville 8t.

‘“ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.

Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santviago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.
EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 103.

Notice is hereby given that a Dividend
at the rate of eight per cent per annum
upon the Paid-up Capital Stock of this
Bank has been declared for the quarter
ending September 30th, 1908, and that
the same will be payable at the Head
Office and Branches on and after First
day of October next.

The Transfer Books will be closed from
the 15th to the 30th September, both days
inclusive.

By order of the Board,

J. MACKINNON,
General Manager.
BSherbrooke, September, 1st 1908.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized....... .$1,000,000
-Capital Subseribed . 555,000
Capital Paid-up. ,000
Rest ACCOUNT. . eesnsencnnacosncanns ,000
BOARD OF DIRECTORS:
John Cowan, Eeq. - -  President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert Mcintosh, M.D., J. A. Gibson, Esq.

tersom, .
T. H. McMillan - - OCashier.

Branches —Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip, Little Britain,
Midland, New Hamburg., Pefferlaw, Penetan-
guishne, Paisley,Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland,Tavistock,
Tilsonburg, Tiverton,Victoria Harbour, Wellesley,
W hitby.

Drafts on New York and Sterling Exchange
ought and sold. DeP”sits received and interest
allowed. Oollections selicited and promptly
‘made

( .eupondentl st New York and in Canada—
Merchants Bank of Cansda. London, England—
oyal Bank of Scotland.

BANQUE d’HOGHELAGA

1874-1906.
CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS: :

F. X. St. Charles, Esq. .. .. ..President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

Esq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, Gencral Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager. :
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Streel,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.

BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.
Johctte, P.Q., St. Jacques 1’Achigan, Q.

Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,
Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B.Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg,

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
INCORPORATED IN 1860.

Capital Authoyrized...$2,000,000
Capital Paid up...... 1,800,000
Reserve Fund ....... 900,000
Profit & Loss Account..52,584.03

We pay interest 4 TIMES A YEAR at
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondenmts throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘L'ransfers, Collections, Payments, Com-
mercial credits and investments are
ettectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages to the
travellers in Europe.

ST. STEPHEN'’S BANK.
Incorporated 1836. St. Stephen, N.B.
OAPITAL. v ‘v o4 s oo s v+ $2Q0,000
REBERVEL b s i e - 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.

‘ Boston, National Shawmut Bank. Canada, Bank

of Montreal and Branches.
quiafts issued on any branch of the Bank of Mon-
eal,

THE QUEBEC BANK

HEAD: OFRICK: Yoo biuase edultvs o beio s pat QUEBEC
Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED

DIRBCTORS:
JOBN T BOBE e e 05 President
VESEY BOSWELL........,..... Vice-President
Gaspard LeMoine W. A. Marsh

Thos. McDougall  G. G. Stuart, K.C. F. W, Ross.
THOMAS McDOUGALL.......... Gen. Manager
BRANCHBES:

Farnham, Que. Montmagny, Que.
Quebec, St. Peter 8t. Pembroke, Ont.
Do. Upper Town, Shawinigan Falls,
Do. St. Roch, Stanfold, Que. sub ag.
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine B Thorold, Ont.
Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
8t.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., SUX ag.

London, England—Bank of Scotland.

Albany, U.8.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, Framce—Credit Lyonnais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,990,757
Rest. i i e 4 000767

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Oshorne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D,, (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Ambherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-

row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,

Niagara (Upper Bridge), Niagara-on-the-Lake,

North Bay, Ottawa. Ottawa (Bank St.),

Port Arthur, Port Colborne, Port Robinson, Rid-

geway, Sault Ste. Marie, 8t. Catharines, St. Da-

vids, St. Thomas, St. Thomas (East end), South

Wool:lslee, Thessalon, Toronto, (7) Welland, Wood-

stock,

Br. in Prov. of Quebec—Montreal, Quebee.

Br.in Prov.of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan-—Balgonie, Broadview
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Lanéing. Banft,
Calgary, Calgary (East end), Edmonton Red Deer,
Strathcona, Wetaskiwin.

" Br. Prov. of B.C.—Arrowhead, Cranbrook, Gol-
den, Michel, Nelson, Revelstoke, Vancouver, Vic-
toria.

Agents: London, Eng., Lloyds Bank Ltd. N, Y.
Bangii of the Manhattan Co. y iy ek

SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at
MICHEL, B.C.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED.....,...
CAPITAL PAID-UP ..sfigggigggigg
RESERVE FUND 246,000.00
Bk II\!{OA}}{IL OFteDIfRECTORS:
esident: Mr. H. Laporte, of Laporte, Martin
Director of The Credit Funcierpl?‘mn’co Canagzig? g
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co,
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr, Rod. Forget, M.P., Pres. ““R. & O, Nav. Co.”
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.

Advertise

in the . .
“Journal of
Commerce”

It reaches every

Class of Trade
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THE Original Charter 1854

HOME BANK OF CANADA.
HEAD B) 8 KING ST.
OFFICE '] ORON TO WEST
Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.

cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EASI and ONTARILO ST.

West Toronto City,or Toronto Junction
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett:
Ilderton, Lawrence Stn., London, Melbournes
Sandwich, St. Thomas, Tecumseh, Thorndales
Walkerville

Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint

Stock Enterprises.

[SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subser bers .. $3 a year
British Subseribers .. .+ £1 Stg.
American & . ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra € u(815060): Ll 200 L%

“ %560 o100 ) E ] Banite

& “ (100 and over). 10c

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor

= We do not undertake to return
@aused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank,

H. W. Aikins, M.D., F.R.C 8.,

—~THE—
Standard L.oan Co.
CAPITALG < vosni e wasvasi $1,125,000.00
RESERVEusesessavssitos 50,000.00
ARBR TS o oeennsisasiodssions 2,250,000.00

}
President : ALEXANDER, SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled ¢ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

T STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.

Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A, J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
KREMPTVILER o i, Lot T. Ko Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. . .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. ...W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS ., .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. s «o J. F. Grierson
UWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. . . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPK,. /. . H. A. Ward
PRESCOIT .. .. .. F. J. French, K.C.
SARNIA .. . . A. Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .., . %o .. .« T, H.-Dyre
TILSONBURG .. .. .. Dowler & Sineclair
TORONTORL s e 00 O Tas 'R, Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

| WINGHAM. . ..Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collins

WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,,D.C.L,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C,

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allisox

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. ..
SELKIRK ..

.. W. A. Donald
. James Heap

BRITISH COLUMBIA.,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. ..Lougheed & Bennet$
EDMONTON ..Harry H. Robertses

‘RED DEER, Alberta .. Geo. W. Greene

T T S T
London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873.

Pald-ap Capiial.ii . e vessssnss $1,000,000

ReBBIVE. L. oo fosicmucessnesnsoss 265,000

T R A e R A B R e 3,600,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

I Rea Rl 1w o Uit 2 PRI AT PRk S ]

L EEH SHE

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all

kinds. The Canadian Oil Wells and Re- °’

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Brass. ’

Sheet Steel or Irom, as well ag all pro-

* ductions of Machine Shops, including 8‘'eam Fmngines and Castings in Tron and

Havine a full outfit of machinery and tools, including Steam Riveter, and mem

of long experience, ¥t invites
‘hop in Canada.

BERTHUR KAVANAGH,

MANAGER.

parison of the quality of itsa work. with amw

ik

J. H. FRIRBANK,
PROPRIETOM.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal

bearing our trade mark

end the initials “C.S.R.” — When ordering Granulated sugar in bags see

that the sea] on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, -

MONTREAL.

Leading Manufacturers, Ete.

Keep your papers secure!

We are clearing off a lot of

POST BINDERS

at 50 cts Each.
THIS IS YOUR CHANCE.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

fndividnal Evening Instraction

ON
#ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
ielect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new price list, Address :
J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Y

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and

GENERAL BuckLEs,

HAMES
a Speciality,

Madelin “CROWN-ALL” SILVER, “FROSTINE,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Heae Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

=

One Hundred Dollars

and upwards may be invested in our
Debentures. They are issued for one
or more years. Interest is paid twice
a year. They are an authorized

TRUSTEE INVESTMENT.

Send for specimen Debenture, lagst An-
nual Report and all information.

Canada Permanent Mortgage

s Toronto St., Toronto.
Corporation, =it 20000

=3

COMMERCIAL SUMMARY.

—Grand Trunk Ry. ftraffic earnings
from September 1 to 7, 1908, $831,054;
1907, $990,736; decrease $159,682.

—Canadan Pacific Ry. return of traffie
earnings from September 1 to 7, 1908, $1,-
301.000; 1907, $1,441,000; decrease $140,-
000.

—Dur'ng the fiscal year 1907-8 there
were 1,481 Chinese who entered (‘anada,
and each paid the head tax of $500. This
made a total for the year of $744,835.

—His Majesty the King has approved
the following appointments: Vice-Con-
suls T. J. Carbray, Quebec; Leon Fame-
Jart, Montreal; J. A. Gordon, Montreal
West; J. A. Neville, Halifax; H. H. Me-
Lean, St. John’s.

—The amnual crop report of Prince Ed-
ward Isiand recently issued shows crops
in general to be above the average. Hay
is the heaviest crop ever known on the is-
land, wheat is average, and peas, corn and
potatoes are above the average. Barley
is the only grain to fall below average
mark. In fruits all forms of berries gave
large yie!ds. Apples are an average crop,
whle milk production is away ahead of
last year.
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LONDON MUTUAL FIRE ®rzusazn

ASSETRGIaweic Sz mtiiatiti s o i b ol is, $390,5i1.67
LIABILITIES (Including Reinsurance Reserve

SIRTASBIBE) T . ooz Bl SN L $370,478.69
BURELIIS L e ol s i b o 1 0 $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—"The ballasting of the Brandon-Regina line of the C.N.R.
will be completed in a month, and this road will be handed
over by the construction department, and will be ready for
operation,” sa:d William Mackenzie, president of the road.

—Reuter’'s Cairo correspondent writes that the rise of the
Nile this year could scarcely be improved on, the water being
higher than it has been for sixteen years, and having stopped
rising at the right moment, just when there was a danger of
its getting beyond control.

—~Canada’s Trade Commissioner at Birmingham, Eng., says
there has been a great improvement in the quality of butter,
cheese, eggs and bacon shipped to England from Canada late-
ly. He also mentions that there ave fewer reports of short-
ages in shipments. Demand for Canadian goods is steadily on
the increase.

—The Ontario Gazette announces the incorporation of only
four new companies. They are:—Algoma Development Co.,
Ltd., Toronto; capital $150,000.—Universal Pure Water Co.,
of Canada, Ltd., Toronto; capital $100,000.—Dominion Con-
tract Co., Ltd., Toronto; capital $40,000.—Pratt, T.td., Sault
Ste. Marie; capital $40,000.

—The returns for the British Post Office Savings Bank for
1907 show that the amount deposited during the year was
$221,086,435 which, w.th interest and the amount brought for-
ward from last year, made a total of $1,019,668,545. Repay-
ments during the year amounted to $232,168,160, leaving a
balance due to depositors of $787,500,385.

—Building Construction returns for the chief U.S. cities for
August show no signs of the return of commercial prosperity.
The total expenditure called for is only $50,723,871, against
£36.556,095 for same month last year, a decline of 10.3 per
cent. For the past 8 months contemplated outlay amounted
to $284,351,000 as against $399,050,000 for the same months in
1907.

—The organ business which has been carried on in Clinton
since 1878 under the name of W. Doherty and Co., has been
turned over to a joint stock company with a capital of #200,-
000. The company will be known as the W. Doherty Organ
and Piano Co., Ltd. The officers are: W. Doherty, President;
W. Jackson, Vice-Pres'dent; Fred. J. Hill, Secretary-Trea-
surer,

—The British imports from Canada for August were:—17.-
362 cattle, worth $1,501.500; 1,386 sheep and lambs, $10,125;
1.440,700 wheat (cwts.), $2,958,885; 123.600 wheat meal and
flour (ewts.), $324,260; 930 peas (ewts.). $2,545; 115,501 bacon
(ewts.), $1,528.250; 29,909 hams (ewts.), $409.420; 10,921 but-
ter (cwts.), $306,730; 224,884 cheese (cwts.), $3,222,265; 4
horses, $800.

—The Deputy Tire Chief of Montreal is seeking to form a
Federal or Provincial bureau, by means of which municipali-
ties may be forced to protect themselves against fire. THe
pofnts out that in Quebec Province alone over $3.000.000 was

lost by fire this year. The fires all occurred in small cities and
villages. He speaks of the fire protection of many places as
showing criminal neglect on the part of the authorities.

—Owing to the heavy smoke on the river caused by forest
fires, a serious collision took place Sunday hetween the S.S.
Corinthian, Allan Line, outward bound, and the S.8. Malin
Head, of the Head Line, inward bound. The accident occurred
at Point St. Laurent, Island of Orleans, about 15 miles below
Quebee. The steamship Malin Ifead is beached near the
scene of the collision, and the steamship Corinthian returned
to Quebec for repairs.

—At the first annual meeting held in Toronto of the Cana-
dian Pharmaceutical Association, Mr. W. C. Polson, Kingston,
said too many druggists were being turned out by the Cian-
adian colleges, and it would be better if every college of phar-
macy in the Dominion would close for ten years. The meet-
ing decided that every retailer should refuse to handle goods
the prices of which were not protected with a view of checking
the cutting of prices by manufacturers.

—A report from Detroit says, because of the inability of lo-
¢al manufacturers to furnish baskets and the railways to fur-
nish iced cars, grape growers in south-western Michigan will
be unable to markef, more than half their crop. The erop is one
of the largest, and the quality the best in the history of the
industry. Thousands of grapevines in the vineyards are not
being picked, and the grapes are spoiling. More than $1,000,-
000 worth of grapes will be lost, it is said. 4

—Brewing is still the most profitable of British industries.
It has reinforced the House of Lords with a “beerage” of pow-
erful multi-millionaires, of whom Lord Burton (Bass) and T.ord
Iveagh (Guinmess) are the most prominent representatives.
Astonishing figures are presented by the latest balance sheet
of Lord Iveagh’s great concern, Guinmess and Co., the stout

- brewers, of Dublin. It shows that in twenty-two years the

aggregate profits have been nearly $171,000,000.

——Judge Benton in the'Supreme Court at Rochester sustain-
ed the injunction restraining the Independent Order oY Tores-
ters from raising their assessment rates. Justice Benton took
the view that the Independent Order of Foresters, in the light
of its large reserve fund, is not on the verge of bankruptey
and that the argument that an increase of rates is necessary to
prolong the life of the order amounts to nothing. The action
was brought in the nature of a test case by Henry J. Simme-
link, a member.

—Hon. Rodolphe Lemieux, Postmaster-General, and Dr.
Coulter, Deputy Minister, are making a short tour through
some of the border States across the intermattonal woundary,
with a view to gathering information as to the working of the
rural mail delivery system. The feasibility of adopting the
rural mail delivery system in certain se-tions of (Janada has
been under the consideration of the Government for some time,
and the data gathered by the Minister and his Deputy will be
submitted to the Cabmet on their return.

—Dispatehes from branch offices of R. G. Dun in the Domin-
ion of Canada indicate little change in the commercial situa-
tion, fairly good progress being made, but there is «till mueh
conservatism in operations for the future. Recent improve-
ment at Montreal is maintained, and mail orders come in free-
ly, while travellers report country stocks depleted, but mer-
chants buy cautiously. There is a fair trade in general mer-
chandise at Toronto, country merchants leaving. good orders,
and shipments increase, but remittances are only fair.

—Bhe financial statement of the Dominion for the first six
months of the present fiseal year shows a total revenue of $33,-
444,571, as compared with $41.656405 for the corresponding
period of last year, a decrease of $8,211,834. The falling off
in customs revenue is responsible for $6,968.003 of the total
decrease. The expenditure on the consolidated fund for the
six months was $25,494,180, or nearly eight millions less than
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the revenue. The expenditure on capital account was $9,421,-
382. During August the public debt was increased by $3,253,-
601.

—U.S. Bank exchanges for the five business days last - weel,
ending on Thursday, are $1.889,239,041. The average is mnear-
ly as high as in the preceding week, and for the first ten days
of Scptember is 1.4 per cent larger than a year ago, but 17.7
per cent less than in the corresponding time of 1906, when trade
was very active. The heavy loss shown in the weekly compari-
son with both precedng years, is largely due to the fact that
the week this year includes only five business days and Labour
Day this year was very generally observed; in both preceding
years there was a full week.

—The Armstrong legislation compels insurance companies
to dispose of their stock investments by 1911. The Mutual
Life accordingly. arranged about a year ago to dispose of a
million dollars’ worth of U.S. Mortgage, valued at four and
three-quarter millions. The syndicate is unable to comp ete
the sale, and relinquishes its option on seven-eighths of the
stock, which is thrown back on the hands of the Mutual Life
Co. According to present appearances this provision of the
Armstrong laws will have a tremendously depreciating effect
upon Insurance capital, and play directly into the hands of
stiock jobbers.

—In its annual report the American Locemotive Co. an-
nounces that the “Locomotive and Machine Co. of Montreal,
Ltd., will continue to operate the plant in Canada, but its
name has been changed to ‘The Montreal Locomotive ‘Works,
Ltd” During the past three years the American Locomotive
Co. has made advances to the Montreal company with which
the latter has extended and completed its plant. In payment
for these advances the M‘ontreal'Compavny has issued to the
American Locomotive Co. additional capital stock, at par, to
the amount, of $2,485,500, making $3.000,000 capital stock out-
standing, all of which is owned by the American Locomotive
Co.”

—An Order-in-Council has been passed raising the minimum
money qualification of $25 now required of all immigrants com-
ing to Canada to $50 for the period from January 1st to Teb-
ruary 15th. The doubling of the money qualification during
mid-winter is with a view to restricting as far as possible the
arrival of any immigrants without independent means during
the period when employment is not easy to obtain. The re-
strictive immigration regulations adopted by the Government
early this year have had the desired effect in cutting down im-
migration by considerably over one-half, and the total immi-
gration for the year will, it is expected, be only a little over
100,000.

—It is said that certain railroads have asked the Inter-Xtate
Commerce Commiss'on to change the date for the adoption of
the uniform bill of lading, and that the Commission has com-
plied with the request, making the date November Ist. The
Commission, in its decis'on, originally recommended the adop-
tion of the new bill on September 1st. The railways proposed
to make the date January 1st. Already there is some talk
of protests on the part of shippers against some of the eon-
ditions, ag the Inter-State Commission has not the power to
order the adoption of the bill. Tt remains to be seen to what
extent the bill recommended will be adopted generally through-
out the United States.

—A despatch from Winnipeg says:—Final returns from last
year’s wheat crop are now availab'e, and illustrate the immense
wealth of the prairies. The yield totalled up to 70,922,554
bushels, for which the farmers received approximately $44,-
423.044, the total cash value of the crop being $55.053,444.
The value of the grain was materially reduced owing to the
fact that much of it was damaged. Tt was distinetly an off
year for grades; nevertheless 50.82 per cent of the whels went
contract grade. The price for this has been averaged up at
88¢, and for other grades at 65c. The crop was a decidedly
unsatisfactory ome to handle, but was by no means an un-
profitable one to the producers.

—An United States court at Philadelphia has held to be un-
constitutional an enactment of Congress forbidding a railway
company to carry from one State to another, or to a foreign
country, any articles produced by itself or under its authority,
except such as m'ght be required for its own use. The pur-
pose of the law was to prevent railway companies from en-
tering or remaining in the coal mining business. The decision
seems to have been based on conmstitutional law and prece-
dent, and, if sustained, will tend to check the inelination of
Congress to usurp powers belonging to the States by making
laws in regard to inter-State commerce that if proposed in re-
gard to commerce without distinetion would not be passed.

—The following Canadan and American patents have been
recently secured through the agency of Marion and Marion,
Patent Attorneys, Montreal, Canada, and Washington, D.C.:
Any information on the subject will be supplied free of charge
by applying to the abovenamed firm. Canada:—Johann
Stumpf, Berlin, Germany, steam engines: Gaston Auger, Paris,
France, blow-pipes for caleming incandescent filaments; Angel
F. Chiesanova, Brussels, Belgium, lamps burning with hydro-
carbon or other vapours; Angel F. Chiesanova, Brussels, Rel-
gium, dismountable petroleum and the like stoves: Jean E.
Trudel, St. Roeh, Quebec, P.Q., hot air furnace. United
States:—Felix Brun, St. Petersberg, Russia, apparatus for gen-
erating a solution for preventing incrustation in steam boil-
ers; Robert S. Houston, Emerson, Man., grain treating ap-
paratus; Joseph O. La Madeleine, Montreal, Que., refrigera-
tor.

—More British capital has come to Canada during the past
year than to all the rest of the Overseas Empire, including
mdia. The “Statist” of London computes that in the year
ending with June 30, Great Britain resfp»omled to new capital de-
mands for $550,000,000. exclusive of refundings. Of this vast
sum about §400,000,000 sought investment abroad, of which
$165,000,000 remained within the Empire. Canada’s share is
put at nearly $95.000,000. That this is an under rather than an
over estimate seems clear from the circumstance that practi-
cally $100,000,000 of Canadian government, municipal, railway
and industrial securities have been placed in Tondon since the
beginning of 1908, including some refundings, of course. Ired.
W. Taylor, manager of the London, England, office of the Bank
of Montreal, speaks hopefully of the outlook for a growing
rather than lessening response to Canadian capital require-
ments—provided always that the securities offered are of un-
doubted worth. “Canada is now looming up in England in a
way that would have been considered impossible five or ten
years ago,” declares Mr. Taylor, “and you can easily under-
stand that it is of the utmozt importance that the confidence
now possessed by the people of England, in the general stability
of the Dominion, should not be impaired.”
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THE GREAT COFFEE GAMBLE.

The efforts of late years to control the marketing and
valuation of the immense coffee products of the Drazil-
ian State of Sao Paulo have added a new word to our
dictionaries. ~ We have occasionally availed ourselves
of the opportunities to keep our readers advised con-
eerning what has been going forward in respect of this
valuable article of trade between Brazil and her custom-
ers and financiers oversea. In order that the position
of this novel speculation in coffee may be understood it
is proper to recapitulate the history of the Valoriza-
tion scheme and to trace the course of the coffee mar-
ket both before and after the new organization.

After many years of varying market conditions, agi-
tation was roused among the coffee planters with a
view to restricting the sales of their chief product
which, owing to the enormous yield of 1896, threaten-
ed to become a drug in the world’s markets and thus
force the price down to an unremunerative ficure. The
Sao Paulo Provincial Government, with the sanction
and support of the National Government of - Brail,
granted the request, and then proceeded to purchase
and store coffee with the object of holding it until the
supply should have adjusted itself to the demand and
the price restored to its normal level. The intention
of the Government at the outset does mnot appear to
have heen more than temporary—rather tentative than
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P. O. Box 994. Private Office, Main 2829

as a permanent scheme; but the disposal of 3o many
millions of bags, except at a serious loss, was found far
more difficult than the accumulation had proved to
have heen.

The new coffee financial or valorization scheme was
inaugurated a dozen years ago by the formation of a
syndicate of merchants and bankers who agreed t: lend
the Government of Sao Paulo in round figures 16 mil-
lions of dollars (£3.200,000) on the security of 2 mil-
lions of bags of coffee. The next move was a loan of
15 millions of dollars, one-third of which was taken hy
the Santos (Sao Paulo) National City Bank, and the re-
maining two-thirds by the London hanking house of J.
H. Schroeder & Co. There is mention of some rear-

rangement of the above syndicate in conmection with )

the 15 million dollar loan, but the banking firm of
Schroeder and Co. still remain at the head of it. The
syndicate is said to be about to take over the whole am-
ount of coffee in store, amounting to 8 millions of bags,
or equal to about 1,058,200,000 lbs.  Among other
rumours current is that the Brazilian Government will
be requested to guarantee the credit of Sao Paulo, al-
though the terms have been criticized in some high
quarters of the Central Government. In view of the
position assumed by the Sao Paulo people that the cof-
fee output of that Province (whose total area iz over
112,000 square miles, or equal to that of the United
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Kingdom) is three-fourths to four-fifths of the world’s :

production.  The Brazilian Year Book, recently is-
sued, gives the following statistics:

Bags of 132 Ibs. Bags of 132 lbs.

Whole Whole
Year. Brazil. ‘World. Year. Brazil. ‘World.
1887-8 3,411,000 7,481,000 1898-9 9,284,000 13,693,000
1888-9 6,603,000 10,422,000 1899-0 9,493,000 13,873.000
1889-0 4,823,000 9,038,000 1900-1 11,143,000 14,928,000
1890-1 5,636,000 10,426,000 1901-2 15,545,000 19,190,000
1891-2 7,832,000 2,269,000 1902-3 13,322,000 17,074,000
1892-3 6,768,000 11,342,000 1903-4 11,321,000 15,949,000
1893-4 4,997,000 9,308,000 1904-5 10,509,000 14,329,000
1894-5 7.054,000 11,311,000 1905-6 11,252,000 14,731,000
1895-6 6,046,000 10,952,000 1906-7 18,082,000  21.557.000
1896-7 8.948,000 13,597,000 1907-8 11,001,000 14,862,000

1897-8 11,057,000 15,897,000

The principal feature in the table is the steady ad-
vance which began with the yield of 1896-7.  Before
that year of great production the heaviest world-crop
was somewhat less than 1114 millions. It has never
gince {allen below the advance of 1314 million bags.
The cause of the Valorization is also shown by the tab-

le. The course of prices followed closely upon the

amount of production, and it goes without saying that
the lowest prices followed in the wake of the most
abundant crops. The “Economist” of London gives
the subjoined Index Number for Jamaica (not Santos)
coffee, the basic figure being 100:

RG] e bt 8 sl ATl le TROTE N LT L0
T R o Ty L SRS ) 18 January 1, 1898 .. ... ... 112
January 1, 1862.. .. .. '153 Suly 1 AROE S NS St 80
July 1, 1862 .. . .0n. . 164 January 1,1899 .. .. .. 82
January 1, 1872.. .. .. 148 Ty P I89G i s a ca T8
Fulyel 187218 s 16l January 1, 1900 .. .. .. 63
January 1, o R | July 15 1900 S Tl fias 85
July 1, 1873 .. .. .. .. 183 January 1, 1901 .. .. .. 80
January 1, 1874.. .. .. 233 Syl A0 R L RS0
July 1,1874 .. .. .. .. 196 January 1,1902 .. .. .. 80
January 1, 1882.. .. .. 100 {iily: 1 1002 S Seas e S tiid
July 1,1882 .. .. .. .. 92 January 1,1903 .. .. .. 83
January 1, 1886.. .. .. 8 July 1, 1903 .. ..... . 78
July 151888 s o nale vt B2 January 1, 1904 .. .. .. 75
January 1, 1890.. .. .. 186 Tly: 1, 1004 3,5 T S e
July 1, 1890 .. .. .c. 190 January 1, 1905 .. .. .. 79
January 1, 1894.. .. .. 179 Iy ATO05 e, T S T8
A T e A S S B January 1, 1906 .. .. .. 83
January 1, 1895.. .. .. 175 July AL ionas i E ST
July 1, 1895 .. oo e ooy RT0 January 1, 1907 .. .. .. 86
January 1, 1896.. .. .. 172 i sl I e LA S R R
elyal 8D6E AL D ThD January 1,1908 .. .. .. 84
January 1, 1897.. .. .. 161 TR TO08 0, Sl i 184

The table serves to show the course of the market
which is determined by the relation of the general de-
mand to the production. The following table gives

the quotations per cwt. for good average Brazilian (or
Santos) coffee in the London market on the first of
each month, beginning with 1904, a date considerably
antecedent to the organization of the Valorization
scheme:

1st of 1904.  1905. 1906. 1903.
JANMATY . bhe B R e SR $8.73 $9.54 $7.56 $7.29
BT e R s rerionts | Sulgitiate 9.42 9.06 7.44 7.38
17 v (R S L et SR (LR U 7.89 8.22 1.35 7.20
V. % 07 ol AN T S e A G T 7.95 8.49 7.14 6.81
VIR s b i o st a0 ety 8.04 8.49 6.36 6.87
T R s Rl I g S 7.47 8.46 6.45 , 6.99
THUU Wty M A 7.92 8.43 6.42 6.87
Aungust .0 b, 8.10 9.09 7.08 6.18
September .. 8.76 9.36 7.38 et
Qetober. - Sl & L nah i sl 8.70 9.09 7.41
INOVEIIDBI [ 10 e bt ate 8.58 8.70 Tk
DOcEnIDOT v2.0 " 4 v 7 418 ol duie el 8.76 9.06 6.84 Sle

Thus it will be seen that the tendency is downward,
and the prospects for the syndicate not over assuring.
1f the coffee workers have any such pull as agricultur-
ists possess in the northern half of the Continent, the
Government of Sao Paulo and Brazil at large will find
themselves in a bad hole whichever way they attempt
to move. If there is no increased demand in the
world’s markets for Brazilian coffee the authorities
must keep on buying in order to keep the population
employed.

In the message recently pronmounced by the (Giovern-
or of the Province of Sao Paulo, it was announced that
the Government’s total holdings of coffee at the end of
1907 amounted to 8,146,123 bags, purchased at a cost
of $84,500,000, of which sum $55,890,000 was drawn
against consignees, $26,244,000 was supplied by loans,
besides which about $7,290,000 was set aside for com-
missions, interest, earrying charges, and so forth.

" During the early half of the present year 328,500 bags
were acquired by the Sao Paulo Government, and only
305,160 bags sold; thus the actual stock held by them
about the close of the six months was 8,169,163 hags.
They had at last advices “decided to suspend further
sales on account of the new crop, and will hold the cof-
fee as long as necessary.” The task before the authori-
ties is to dispose of these eight million bags, which are
mostly in pawn to banks and financial housez on the
Continent, at a price covering the original cost, added
to charges for warehousing, commission, and interest
on borrowed money. That is manifestly impos«ible,
particularly as it is understood that, in spite of laws
against over planting, the cultivation has been great-
ly increased in the expédctation that the Sao Paulo Gov-
ernment would go on buying the surplus at prices re-
munerative to the grower. Whether the Government
has come to the wise determination to bring the oper-
ation to an end, or whether it is determined to hold on
indefinitely, the question that arizes is, what loss will
be incurred in the process of liquidation when the in-
evitable moment arrives for it to he attempted? Be it
ever so fortunate, it is certain that a heavy indebted-
ness must be incurred on this account alone, besides the
other extravagances to which the Brazilian Government
is committed. The experiment has heen a great de-
terrent to the trade in coffee as no one can deal freely
with the incubus of the enormous Government stock
overhanging the market. The knowledge that no fur-
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ther additions would be made to this accumulaticn
would ultimately have a good effect, even though it
kept prices down for a time.

The most effective remedy for the situation is to en-
courage the consumption of the beverage, and it is to
be feared that this is not practicable until the people
learn to make coffee properly. There is scarcely one
in twenty of those who drink the fragrant preparation
who can form any idea of its flavour and its stimulant
effect upon the nervous and vascular system of the hu-
man body. If the people once knew what a delicious
and auxiliary adjunct it proves to ordinary food, the
quantity used would increase indefinitely. If the adult
world were to consume per head as much as is done in
Holland (1 lbs. a year), Denmark (13.90 lbs.), Bel-
gium (13% lbs.) and Norway (10 1bs.), there would be
short work made of those 8 million bags in Santos, Sao
Paulo and abroad.  The burdens of those semi-serfs
the peons would be lightened on the hills and llanos
and Valorization proved to be no gamble after all.
Meantime the watchword in respect of many things
Brazilian is—*“Stand-off.”

Since penning the above, intelligence has arrived of
a fixed determination on the part of the authorities in-
terested in controlling the marketing of coffee in Sao
Paulo and indeel the whole of the Republic of Brazil
(about the size of Europe), to uphold the unfortunate
Valorization scheme, maintain the storage already ar-
ranged for, and to issue, it any, only very small quanti-
ties over and above the amount of the new season’s
crop. The leading features of the recent message of
the Governor of Sao Paulo are outlined as follow:

The maximum of the present season based on former
yields, and under the influence of a continuance of the
law restricting plantation, should provide in future
years an average yield of 10 million bags. Hstimating
the yearly average production of the remaining DBra-
zilian States and other producing countries of the
world at 7 million bags, which is to a certain extent
confirmed by statistics. covering the past five years, it
may safely be said that world’s output during the next
ten years will average about 17 million bags. It is,
therefore, evident that the crisis due to over-production
is effectively conquered, as the production is positively
limited to the producing capacity of the existing plan-
tations, whereas, on the other hand, consumption is
constantly and progressively increasing, and at present
there are no indications of a possible interruption of
this favourable reaction, which can only augment as the
legitimate fruits of the present vigorous propaganda
campaign recently initiated in several countries. TUn-
der these circumstances, and having overcome the orig-
inating elements of the crisis, it is, however, necessary
to admit that the situation is not what it should he
since the value of coffee is maintained at a hasis which
does not remunerate production, and this is maiuly due
to the varying output of the plantations, as well as to
the surplus stocks™ carried forward from previous sea-
sons, and the greater part of these are held by the Sao
Paulo Government at present.

It is evident further, says the Message, that “two
measures should be adopted and carried out, the first
of which consists in regulating the exports, which
should be fixed at 9 million bags for the current year,

9145 million bags for the second year, and at 10 million
bags for the following seasons. When the clearances
reach these limits, a sufficiently high tax will be charged
on shipments to render further exports prohibitive.
The second measure refers to the convenience of pro-
viding the Government with ample funds to keep its
stocks out of the market as long as the coffee does nat
rise in value, and is not required for consumption. For
this purpose it is indispensable that an additional sur-
tax of 2 francs should be decreed on all coffee exported
from the State. The present 3 frahcs surtax is not
sufficient to cover all expenses in connection with the
State’s or Province’s holdings. As circumstances ad-
vise the necessity of keeping the Government’s stock
out of the market in order to ensure success, it is ob-
vious that the Treasury should be furnished with tl.e
necessary funds to meet corresponding obligations with
due punctuality, as well as to enable the consolidation
of the existing loans which were contracted to defend
the State’s production; therefore, Government submits
to the consideration of Congress the convenience of con-
tracting a new loan of £15,000,000, which will be guar-
anteed by the coffee held by the Government and the
revenue forthcoming from the augmented suttax. Col-
lections proceeding from sales of coffee are to be ap-
plied to the amortisation of the debt.”

Should the plans outlined in our extracts from the
Message meet with any degree of success—of which
there is great doubt—the promoters will have an oppor-
tunity of controlling the coffee markets of the world.
—It may not be generally known that the species
known in England as Mocha coffee is produced in India.
—Some people who throw away their coffee grounds
do not probably know that these are economically em-
ployed in respectable hotels by carefully excluding the
air until they are wanted again.

THE LUMBER OUTLOOK.

One of the most ancient and important branches of
Canadian industry is in a rather unpromising condi-
tion. The exports of lumber of all kinds last year am-
ounted to more than $44,000,000, a large proportion
of which was, as usual in this trade, dried, or stored
materials, the cut of former years. On account of the
space required for stacking or piling and the cost of
ingurance, lumbermen are opposed to carrying over
more than one season’s stock, and therefore genecrally
make their sales at least six months, or a year in ad-
vance of delivery. It has become known pretty gener-
ally that the sales made last autumn and winter were
small, and even conditional upon trade eventualitics in
some cases. The British demand for futures has fallen
away, and so has the demand from the United States
during the past nine months. Reductions in prices to
the average extent of about $2 per thousand, have had
no really stimulating effect upon buyers. In fact, there
can now be no doubt that the demand is not serious
enough to compel an abandonment of the attitude of
sitting back until a greater decline in rates shall he
announced. With only part of last winter’s cut sold,
further insurance to be paid, and another lumbering
season just on, it looks to buyers as though there will
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be a substantial reward offered to patience, before very
long. On the other hand, stocks abroad are not large.
The depression in trade though no doubt real enough

~ for some time past, is not seriously enough considered
to make it advisable to allew dealers’ stocks to [all
too low. Building may be delayed in some instances,
but as a rule it will only be delayed. The failure to
purchase, or order, is in most cases the result of specu-
lative calculation which may be justified. TLumber men
are meeting it in the proper way by lessening the sea-
son’s eut. Wages are down, <o that it is possible to
get all the shanty men needed at from $18 to $27 per
month, which is an average of $9 bhelow last winter’s
prices. There was a faint hope that, in consequence,
more men than usual would be sent to the wcods.
Wisely enough, all things considered, the contrary
policy has been adopted. The pine, spruce and hem-
lock shanties are already equipped with axe-men and
road-choppers who are building their winter houses,
and beginning the felling of trees. TLess shanties and
smaller gangs are reported than were sent in last year,
and so far ag calculations are possible as yet, the win-
ter’s cut will be between thirty and fifty per cent be-
low that of the winter of 1907-08.

As is usual in all lines of trade, the effect of this dim-
inution will be felt by related businesses. Provizion
men will feel it somewhat heavily in pork, flour. beans
and syrups.  The farming community within many
miles of the lumbering sections will be more seriously
affected. North of Ottawa in all directions the farm-
er is occupied all winter through, in teeming oats, hay
and frozen meat to his principal market, the Tumber
shanties. It will be unwelcome news to these men that
there are to be less horses and lumber workers in the
woods than usual, and the effect will be only realized
in the large centres when orders and returns come in
from the country traders operating in their vicinities.

THE MOTOR-CAR TRADE, AND A COLLAPRE.

Of all the human luxuries introduced of late years,
the motor-car is doubtless the most attractive. To
those who witnessed them in use on transatlantic high-
ways with their dustless metalled road-beds, they seem-
ed particularly desirable, and to all those who could af-
ford horse-carriages it was consoling to contemplate
vehicles which could be run without horses with all
the troublesome adjuncts of feed, repairs, veterinary
surgeons, saddlery, coachmen, stable-boys and their
various perquisites. The chauffeur was not thought of,
as everybody who could handle the reing in ordinary,
believed he could guide his “machine” also.

What has been termed the “Motor-Crash” in Europe
has directed attention of late to a state of affairs, chicf-
ly in Italy, which seems anything but creditable to the
people of the northern part of that country. The en-
ormous development of motor-car manufacture in the
United States together with the demand for those ve-
hicles by persons in high stations seems to have turned
the heads of the public, and there were not wanting
ingenious promoters near and far to induce the forma-
tion of joint stock companies for the supply of the ma-
chines on a large scale. A South Sea Bubble dazzled the

people, and a boom was begun in the Turin Stock Ex-
change with the motor shares as the principal securi-
ties quoted. Even the banks rushed in to buy—on the
quiet. In March 1906 the motor-car-works stock was
quoted at close on 680 per cent of the nominal price of
issue, and about that time began in Turin and other
centres an era of share speculation so unrestrained that
the modern world has rarely witnessed.  Nothing
daunted by the existing craze, a donkey engine was in-
troduced under the name of “Fabrica Italiano Automo-
bili Torino,” the initials of which spelt “Fiat,” hy which
it became known the world over. Founded some nine
years ago with a capital of 800,000 lire, or nearly $40,-
000 in shares of about $40 each, “it led for some yvears,”
as we learn from a London newspaper correspondent at
Turin, “a hard life,” so much so, that its shares could
be bought for half the price of issue. The next year
the company lost equal to $3,614, and the year following
it dropped nearly $1,000 more; but in 1902 it made a
gain of some $12,860, and in the next year it gained
$18,305. Up to this period it paid no dividend, but in
1904 it paid 6 per cent, and in 1905 the net profit was
shown to be $427,236, and it paid a 20 per cent divi-
dend.

This great prosperity led on the managers and direc-
tors to make some blunders. In the first place, they
divided the old shares of $40 into 8 new shares of $5.
These new shares—owing to the splendid dividends
that had been paid, and to the still higher ones that
were hoped for for the future—began to rise without
ceasing, so that at the close of 1905, they were quoted
worth $240, at the end of Jan., 1906, the quotation was
$330 per share, at the end of February $340, and at the
end of March $400. “There were days even.” says the
writer, “when the price rose to $460 per share, or 92
times the nominal par of issue, and many Turinians
bought the shares in the hope that they should rise to
$600 and upward.” At this juncture the directors, in
the belief that a share of $460 was too large for the
medium and the small capitalist, proceeded to divide it
a second time into two and a-half shares, each of $2 (10
lire); to these, however, they set the nominal value of
$20 (100 lire), stating that this was in reality the value
of the company’s property. Many persons predicted
that the new shares would bound rapidly; all the mnore
20, because at the end of 1906 the balance-sheet of the
“Fiat” showed a net profit of $1,057,400, a colossal fig-
ure for a paid-up capital of $160,000, which had bheen
inflated to $1,800,000, and a dividend of 40 per cent was
paid on the new shares of $20, which corresponded to
400 per cent on the paid-up capital. DBut ruin was
waiting in the pathway. The concern had provoked
the formation of numbers of rival companies.  There
were as many as 66 companies for the construction of
motor cars proper, and 56 works for making the car-
riage parts and other motor car accessories, with a nom-
inal capital of $28,222,000.

A certain number of the companies were organized to
manufacture motor-cars and accessories, but many
were launched with the object solely of making their
shares rise on the Stock Exchange and then selling them
to the eager and ignorant public. But the day of reck-
oning must come. Half-way through 1907 the manu-
factories were jamb-full of wunsold. The Unitad
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States, great purchasers of motor-cars of the “Fiat” and
“Itala” make, hard hit by the crisis, abruptly stopped

purchasing. The “Fiat” balance-sheet of 1907 showed

a loss of $1,184,500, in addition to the loss of consider-
able reserves accumulated in the past; and not only was
the company unable to pay any dividend, but it was
forced to confess that the $20 shares were now only
worth $6.84, and to call on the shareholders to make
them up to $20 again by paying up $13.17 per share.
The lastest shares of $20 nominally which in Novem-
ber, 1906, stood at $150, had fallen in January, 1907, to
$101, in May to $82, in August to $40, in October to
$16, in April, 1908 to $8, in May to $6.90 and in June
(after the fresh payment of $13.17 per share) .  they
stood at about $20. The Turin Tribunal has begun
penal proceedings against some of the directors of the
“Fiat” for jobbing the shares (spreading fraudulent ru-

mours which make the shares go up), and for falsilying -

the halance-sheet of 1906, which showed a net profit of
$1,057,416. The rival manufactories, which sprang up
like mushrooms in the days of the Stock Exchange mad-
ness ,are in no better plight.. Any one who goes out-
side the town of Turin sees scattered about in the sub-
urbs great factories which are deserted, though quite
new. They are manufactories of motor cars which
have had to close for want of work.

. We are chiefly indebted to the London “Feonomist”
for this Turin episode of the “Fiat,” thus given at some
length, because of the world-wide fame of this make of
motor-car. But in all the big Ttalian towns there were
gimilar cases; at Milan, Genoa, Florence and Rome.
“It is the story of all crises which has always repeated
itself, specially in countries which are industrially
young,” says our contemporary.

The newspaper press on both sides of the ocean
abounds in notices of auction sales of motor-carg; and
we hear of extraordinary bargains in the purchase of
machines. Many of the lots offered are probably of
the “Fiat” class of Italy, but a considerable quantity
have doubtless also had their origin on this side of
the Atlantic. Some of either sex who would give “an
eye out of their heads” to possess, or have the use of,
a motor-car, may not feel so extravagant for some time
to come. They can be bought a great deal cheaper
before another season elapse.

BUSH AND PEAT CONFLAGRATIONS.

The veil of smoke which has been over the face of
all things during the past few days is composed of ex-
ceedingly valuable material. That which has hidden
Montreal and cloaked the river in this vicinity, the re-
sult is of a peculiar brown variety, the result
of the contained ashes and gases derived from the
peat beds in the Lake St. Francis district. These were
fired, it iz supposed, by sparks from locomotives, and
will continue to burn until checked by heavy rains.
The public loss will be heavy, and as far as can be scen
now complete so far as the burnt area extends. There
is nothing to spring up and furnish a covering to the
ruin, which, might in time become valuable. A burnt
out neat bed is simply a bed of ashes, of some slight
value in themselves as sources of manurial potash, and

nothing more. The actual direct loss is not capable of
estimation at present, owing to the many undeveloped
discoveries which have lately drawn attention to the
value of peat. But beyond a doubt the present fire will be
a cause of very deep regret, when the damage comes to
be realized later on.

In spite of a good deal of wild talk by those who wise-
ly insist upon the necessity of forest preservation, we-
venture the assertion, which will be supported by all
experienced lumbermen, that lumbering operations as
ordinarily conducted, will never completely destrby the
forests. On the contrary, if the trees suffered from no-
thing but the timber cutter’s axe, there would always
be timber to cut. But, unfortunately the dry tops of
the felled trees, the branches and the twigs destroyed
by their fall, these make the work of the axeman to be
a curse,—a source of danger to the woods. It is in this
kind of dry brushwood that the forest fires gain their
headway. When a fire has been allowed to obtain full
force, whether in a city or a bush, the draught it creates
by the action of its own heat upon the atmosphere,
makes it to be a demon of destruction to all in its way,
even to limestone houses, or green hardwood trees.
The danger in the woods is terrific because, generally
speaking, there are no trained fire-fighters with well ad-
apted appliances to check it before it attains its full
power. In the vicinity of Drummondville, a not un-
important railroad junction in the Eastern Townships,
a great saw-mill is approaching completion with the ob-
ject of converting into money the hundreds of thous-
ands of trees, now going up in smoke, or threatened by
fire. The saw-mill men on the Magog River and at
Sherbrooke, Brompton, Windsor and Melbhourne see the
material wasted by fire which they could and willingly
would turn into hard cash for their workmen and share-
holders. On the Ottawa and its tributaries the same
thing is hapnening, and in many another section of the
country also. It is idle, perhaps, to attempt to set a
valuation upon the loss, but our experience would sug-
gest that there is no extravagance in setting it at from
half a million dollars to a million a day. The Domin-
ion is that much poorer for the smoky veiling which dis-
figures Nature just at this writing.

The worst of it is that much of the damage is caused
by someone’s fault. Fishermen’s and hunters’ camp
cooking places, which have been neglected, started some
of the fires. Smokers’ matches, or tobacco refuse have
caused others. Gun wads are to blame sometimes.
Settlers clearing land are perhaps somewhat respon-
sible, though it is rather early in the season for burn-
ing “slash.” The fact is, we are far too slack in our
fire preventivé measures. Laws are not enforced as

they should he, and do not go far enough in any case.

A system of licensing guides, involving the compulsory
use of them, and attaching responsibility to them, would
perhaps help to mitigate the camp fire risk. A heavy
penalty for one who has robbed the country of its pat-
rimony by burning it, appears to be necessary also, and
some teaching ought to be instilled into the minds of
all who are ever likely to visit the woods, whereby a
sense of the value and the. beauty of these hlessed sanc-
tuaries of rest and freedom, might instinetly guard
them against profanation by fire. "The ri',r_'rhﬂ.v in-
structed man will be just as careful with fire in the
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woods as he would in a church or a house. Others,
the law of the land should, as we have already suggest-
-ed, effectively guard us against.

THE BANK OF BRITISH NORTH AMERICA.

The Semi-Annual Report and Balance Sheet of the '

Directors of the Bank of British North America for the
half-year ended June 29, make practically the same
showing as that issued at the corresponding period of

last year, as may be seen by the following comparative

statement:

June 29, ’08. June 29, ’07.
(£ sto. $4.86) ( £ stg. $4.80)

Dr.
IRBReT Ve S s s o e e S $2,336.000 $2,238,666
Deposits and Current Accounts .. 22,500,791 23,100,000
ChTONIATAIONA b L il e s T L re e TE Lt 2,926,749 3,354,000
Bills Payable, ete.... ... .. 0 .. 9,841.247 19,336,500
TRabate A CCOUT st ot (ot s sl e ioe 101,514 128,700

Cr.
Cash and Specie at Bankers $5,019,070 - $5,228,100
Cash at Call and Short Notice .. .. 6.737.115 12,135,000
Investments: ConsSols at 83 .. .. .. 1,223,918 1,224,000
Investments: War Loan at 90 .. .. 219,000 219,000
Investments: Dominion Bonds at 95 832,200 741,1G0
Other Securities .. .. .. .. l.: 485,158 520,500
Bills Rececvable, Loans, ete. .. .. 27.423,090 32,339,740

The Reserve Fund, it will be observed, has been in-
creased by $100,000, or 2 per cent, and now stands at
48 per cent of the paid-up capital. A dividend at the
rate of 6 per cent has heen declared, and a balance of
$171,980 carried forward. This, considering the de-
pressed state of trade in some quarters, should prove to
all concerned a thoroughly satisfactory result of the
half year’s business, though that is by no means a com-
plete record of the profits of the operations for the
period. Following the regular line of the policy of this
Bank throughout its career, the investments in Do-
minion of Canada Bonds, which were ranked in the
statement of June 1907 at 97, have been written down
to stand on the books at 95. This assumed deprecia-
tion has been met by setting aside the cash value of the
difference, $16,586, out of the profits. TFollowing the
same policy, the holdings in British consols, of which
the Bank holds about a million dollars’ worth, were cre-
dited last year with $29,541 and reduced to the nomin-
al and assumed value of 83, which is 3 {o 314 helow
current quotations in London. The National War
Toan nearly $220,000, is entered at 90 instead of
99, this latter being the quotation at the close of
August last. In the detailed statement, which appears
upon another page, it will be noticed that a larger sum
than usual ($8,638) was appropriated to the Pension
Fund, and that $2,500 was voted to the Officers’ Wid-

ows’ and Orphans” Fund.

In common with other Canadian banks, the Bank of

British North America has greatly reduced the amount
of its Call and Short Notice Loans. This is a method
exactly analogous to taking a reef in the sails in face of
bad weather, and is significant of trade conditions dur-
ing the past six months, as viewed by sagacious and pru-

dent bank managers. The plan of holding those who
need much money in dull times, by a short rope, will
make the rebound all the more speedy when it comes,
and will ensure that caution and precision which it is
the province of the banker to inculcate. We find no
mention of any guarantee on account of the Sovereign
Bank, as appeared in the Reports last year with regard
to another bank in difficulties. The officers have evi-
dently no fear of any loss in this case which will not
be fully met by the owners of the capital.

We invite the attention of our readers to the de-
tailed Report of the Directors and the Balance Sheet,
which are given in another place of this issue.

TRADE CONDITIONS AND THE WEST.

It has been hard until quite recently to detect any ma-
terial improvement in the general situatioh, but the
currency preparations now being made by the banks for
the movement of the western crops would indicate a de-
cided change for the better in the near future. When
we consider that, even allowing for a heavy discount
on the earlier brilliant prospects, the various grain
crops, wheat, oats, barley and rye, should net the west
fully one hundred millions of dollars it will readily be
seen that western grain cuts a hig figure in the com-
mercial horizon.

The great trouble with the west is the shortness of
the season, and, although it has escaped fairly well this
year, certain damage has been caused in backward dis-
tricts by light frosts. With such an carly spring this
was scarcely expected, but even though the loss be
slight it shows that perpetual vigilance is the price of
safety. The hazard should be lessened in time by re-
aforestation, extended cultivation of the soil. and the
sowing of quick ripening varieties of the various grains.
The rapid development of the great west, despite all
drawbacks, is a matter of pride to the rest of the Do-
minion, but the heavy sacrifices made by the east on its
behalf are perhaps too readily forgotten. Apart from
public expenditures in railway lands and money the
wholesale trade and financial institutions have made
large advances in funds and merchandise, which it will
take a few good crop years to repay. A certain propor-
tion of these obligations will doubtless be cheerfully
paid out of the current crop.

It is said that the purchasing power of the West was
greatly over-estimated last year by Eastern manufac-
turers in certain lines, especially in boots and shoes,
stocks of which to the value of a million and a half of
dollars are stored between Winnipeg and the Pacific
Coast.

GOLDWIN SMITH and THE LABOUR QUESTIOH.

Dr. Goldwin Smith occupies in Canada an unique
position, one which is capable of being used to the great
advantage of the country. For instance, nothing could
be better for people at large than to be jolted from
positions of misplaced sympathy or of harsh judgment
into the grooves of plain common sense, hy the acute
reasoning of the following contribution to the Toronto

‘(Sun,) .
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“ The C.P.R. strike, timed at the ingathering and distri-
bution of harvest, was evidently intended to put pressure on
the community. This is emphasized by the acceptance of sup-
port from an English agitator, who has no personal interest
here. We need not here discuss the propriety of accepting
such aid from without. But the policy of the community
seems obvious. There are not a few trades that work into
the hands of other trades, and if this policy of putting pressure
on the community by tying up its means of production and dis-
tribution were to prevail, all of us, including the authors of the
industrial war, would feel the result. Stiikes in final de-
fault of agreement are perfectly legitimate, and as such were
defended by this pen in unionism’s evil day. But the members
of the union are members of the community, consumers as well
as producers, and they must see what the consequences of a
multiplication of strikes would be to them as well as to the
rest of us.”

There has seldom appeared a more concise and time-
ly warning of a well veiled attack upon tlie national
comfort and prosperity.  All the publicity possihle
should be given to this acute exposure of the illegiti-
mate attempt by a side wind to sweep in public opinion
to the assistance of the strikers who have a purely sel-
fish end in view. It is a serious thing for the commun-
ity if, by mal-adroit means, it is to be made to nusc its
power of compulsion to the furtherance of private in-
There are instances where the semi-detached
looker-on can perform a decided service to the menple
by pointing out how they may avoid well concealed
snares and thereby save themselves from those who
would exploit their best and holiest feelings for their
own depraved purposes.

THE CIVIL SERVICE COMMISSION AND THE MILITIA.

Major-General Lake, Inspector-General of the Canadian Mili-
tia, is out with a brief and strong refutation of the charges
brought against the Milit'a Department by the Civil Service
Commission. It is slightly curious that his defence should
appear in a Blue Book; that is, in the same form, and under
the same authority as the Report of the Commission. Evi-
dently we are in for a battle of the Blue Books, the Govern-
meni at war with itself, and publishing both sides of the wordy
controversy.

The General opens his attack with a reconnaisance, smartly

developed, assailing the professional ability of the Commis-
sioners to criticise his department, and questioning whetler
their commission authorized them to interfere with it at all.
He next proceeds in soldierly fashion to demolish the argu-
ment against the Militia because of increased cost, by referring
to the fact that Canad'ans are now in full charge of the gar-
risons of Esquimault and Halifax, and have also found it neces-
sary to arm the troops afresh at a cost of $620,000 per annuns.
It appears from the Inspector-General’s figures that the actual
strength of our baby regular army and militia is 57,000 men.
He proceeds to attack other portions of the Report as follows;
first, it will be observed, setting up his oppomnents points in
full array ,and then effectually knocking them over:

“That ‘the staff is sufficient for a corps (presumably a force
is meant) of one hundred thousand men.’

“One hundred thousand men is the size of the force which
parliament has accepted as the standard necessary for the de-
fence of the country, in first line, on emergency or in the event
of war. There is no doubt but that men could readily be found
in that case to fill up the ranks of the existing militia organi-

« zations and raise them to that total strength. The staff suffi-

cient for that force ought, therefore, to he maintained at all
times. Staff officers can not be improvised, they must be
trained beforehand. !

The Commissioners’ comment, if correet, is, therefore, rather
favourable than otherwise; but it is unfortunately very doubt-

ful whether the existing staff can be considered to reach the
bare minimum required for 100,000 men. It is certainly far
less than the British establishment for such a force, and is in-
deed, upon the British scale, only just sufficient for the exist-
Ing militia peace force of 55,000 men.

“That ‘the desertions have been one in three.’

“lhe bearing of this remark is mot quite clear. The estab-
fishment of the permanent corps is fixed for the present at
3,000 men, and they are up to their establishment.

“I'hat ‘the desertions have bee nome in three.’

“This statement was approximately true for 1905, but there
has been much improvement since then. For 1906 the figures
were one in six.  For 1907 they were one in nine, and in many
of these men rejoin from desertion and reduce the proportion,

“That ‘the number of militia trained in the annual camps
is about 40,000 men.’ )

“This is not quite correct. The Commissioners have here
mixed up both e.ty and rural corps, of which only the latter
train in camp. The total number of men trained during the
year, exclusive of the permanent corps, amounts to about 41,-
000 and, as already explained, is a large increase on the num-
bers trained in 1903-4.

"lhat ‘according to Major-General Lake’s evidence, the
men attached to (presumably they mean belonging to) the

rural battalions have no drill except at the annual camps, and
it, is arguable whether the city corps are as efficient as they
were some years ago.’

“The first part of the above is practically correet, but it is
not understood upon what evidence the Commissioners can
possibly base their last conclusion, which is by no means con-
curred in.

“That ‘while only 40,000 men come out for drill . ey
the proportion seems small.” This is true, but the question is
entirely one of finance. With more money, more men would
be trained.”

Hs concluding words have a good firm ring, the Commission-
ers. he says, “sum up this indietment (for it can he rothing
else) by saying, ‘whether with all the large expenditure of
moneys, the result as detailed above shows efficiency, the
Commissioners leave to the consideration of Your Excellency.’
They do not seem to realize that a training staff mikes for
efficiency, as also does a pay corps, which is an essential for
war, and that, with the single exception of the question of de-
sertions from the permanent force, they have mnot brought for-
ward any other point which touches the question of the actual
efficiency of the militia one way or the other. The efficiency of
an army is gauged mainly by its degree of organization and
training, and by its readiness to take and ability to keep the
field. To ne one of these points do the Commissioners make
any reference whatever, and their conclusions can, therefore,
carry little or no weight. The militia of Canada takes jteslf
seriously, and what it asks is that it should be made as effi-
cient as is possible with the money that parliament decides
shall be spent upon the force. The Commissioners have made
no inquiry which can in the least justify their drawing any con-
clusions whatever as to efficiency or want of efficiency ,”

If that is not demolition of the enemy, we shall have to wait
for the next Blue Book, contradicting this refutation of a
previous Blue Book to make it clear to us. The honours ve-
main with the General as against the Government Commission,

so far.

THE OPIUM TRADE TN BRITISH COTITMPTA .

We lately published the text of a short Bill passed at the
last session of Parliament ‘forbidd‘i.ing traffic in opium.  The
necessity for the enactment is seen in a Report lately printed
at Ottawa from Mr. Mackenzie King, upon the losses sustain-
ed by the Chinese population of Vancouver, B C., in the anti-.
oriental riots of September, 1907. The Deputy Minister of
Labour reponted:—

“In concluding this report I desire respectfully to bring to
the attention of Your Excellency in Council a matter of serous
significance and importance which was disclosed during the
course of the inquiry under the present commission. Tn the
investigation of the different losses, a claim was made for $600

AN




THE CANADIAN JOURNAL OF COMMERCE.

437

by each of two opium manufacturers on account of loss of
business for six days, their places of manufacture having been
closed for that length of time in consequence of the rviots. I
was somewhat surprised at the presentation of claims for losses
in such a business. There does not appear, however, to be any
ex sting legislation prohibiting the importation ot erude opium,
or its manufacture in Canada, and the only restraint upon the
manufacture of that article in the city of Vancouver is the
municipal regulation requiring the taking out of a license and
the payment therefor of a fee of $500 before the manufacture
can be carried on within the city lmits.

“In ascertaining the basis on which the above losses should
be computed, [ went somewhat fully into the nature and extent
of the business of the two concerns on behalf of which claims
were presented. I also personally inspected the premises and
saw the process by which the manufacture of opium is carried
on. In the case of one of these establishments it was stated
by the proprietor that he had been engaged in the business
for a period of ten years, and was employing, at the time of
the riot, ten ppersons; that his gross receipts from this source
alone for the year 1907, totalled $180,000; that his wage bill
for the month amounted to $485; and that his estimated net
profit, for the year 1907, was $20.000. This was after deduet-
ing $5.820 for wages, $1,080 for rent, and $500 for icense foe.
in the case of the other concern, the proprietor stated that
while keeping a small store, his main business was that of
carrying on the manufacture of opium, in which he had been
engaged for a period of twenty-one years; that he was employ-
ing, at the time of the riot, nineteen persons; that his gross
receipts totalled between $170,000 and $180,000 for the year
1907; that his wage bill for the month amounted to $1,525; and
that his estimated net profit for the year 1907 was $15,000, af-
ter deducting $18,300 wages, $1,800 for rent, and $5C0 for
license fee. !

Both manufacturers stated that they sold to white people as
well as to Chinese and other Orientals; that the opium was con-
sumed in different parts of the Deminion; and that, in addition
to their own factories, there were three or four other opium
factories in the city of Victoria and one in New Westminster,
all of which were doing an extensive business.

Regardng it as an anomaly that the Government of Canada
should, under any circumstances, be held bound to make good
pecuniary losses in an industry to inimieal to our national wel-
fare, and having regard to the discretion given me by my com
misgion, I feel it my duty respectfully to submit that the op-
erations of the opium industry in Canada should receive the
immediate attention of the parliament of the Dominion, and of
the several legislatures, with a view to the enactment of such
measures as will render impossible, save in so far as may be
necessary for medicinal purposes, the continuance of such an
industry within the confines of the Dominion, and as will as-
gist ir the eradication of an evil which is not only a source
of human degradation but a destructive factor in national life ”

A disturbing feature in this Report is the diselosure respect-
ing the effect of evil example, upon our own native population.
Tt looks as though the legislation was necessary to preserve our
own Canadian people from sinking to the level of the Mongo-
lians of the lower classes. Our Christian civilization is appar-
ently only a veneer, very thin in spots, through which erude
humanity may break out in startling guise at any time.

IMMIGRANTS IN THE NORTH-WEST.

Bulletin vi. of the Census and Statistics Office, just issued
at Ottawa, gives the returns of the Census taken in 1906, of
the immigrant population of the three North-Western Pro-
vinces. On June 24 of that year the immigrant population
of Manitoba, Saskatchewan and Alberta was: 364,706. This
number comprised 45.840 who had arrived in Canada prior to
1891, 76.380 arrived in the ten years 1891.1900, 223457 arrived
]‘901 to June 24 1906, and 9,029 whose time of arrival was not
recorded in the Census rveturns. There were in all 222,168
males and 142,538 females; 160,180 married, 194,007 single, 10.-
235 widowed and 184 divorced. There were 10,908 families in
1906 whose heads had immigrated from the Brit'sh Tslands and
possessions in the last fifteen years, 91 per cent of whom were

_ from England and Scotland. Flom Austria-Hungary there
were 10,650 families, from France and Belgium 1,131, from Ger-
many and Holland 1.986, from Seandinavia (Denmark, Iceland,
Norway and Sweden) 3,830, from Russia 5,018 and from the
United States 16,344. The last named country represents a
population on farms of 70,703, Austria-Hungary 52,639, the
British Islands and possessions 31,755, Russia (including Fin-
land) 24,594, Scandinavia 11,968, Germany and Holland 7,734,
and kFrance and Belgium 4487,

Inumigrants from the United States lead in the farm statistics
as well as in population, occupying 4,612,999 acres of land
in 1906 with 964,438 acres in crops and possessing 89.957 horses,
304,607 cattle and 60,210 swine. The British Islands and pos-
sessions are second with 2,607,779 acres of land and 553.32
acres in crops, 47,098 horses, 142,135 cattle and 25,481 swine.
In farm land oceupied the immigrants from Austiia-Hungary
and Russia 1ank third and fourth. The immigrants on farms
from all countries, arrived in the fifteen years. show totals for
1906 of 50,324 families, 205,774 persons, 194,311 horses, (19.80%
cattle, 152,231 swine, 11,554,357 acres in farms and 2,207,979

' acres in crops.

The statisties for England show averages per family in 1906
for arrivals in the first period of 7.83 horses, 22.20 cattle, 4.42
swine, 288.14 acres occupied and 86.40 acres in crops; in the
second period of 6.23 horses, 23.28 cattle, 3.19 swne, 284.55
acres occupied and 66.61 acres in erops; and in the third period
of 2.90 horses, 6.94 cattle, 1.61 swine, 211.08 acres oceujpied
and 35.20 acres in crops; while for the whole number of 7,919
families arrived in the fifteen years they show avervages of 4.14
horses, 11.58 cattle, 2.29 swine, 233.31 acres occup'ed and 47.71
acres in erops.

Immigrants from Ireland and Scotland show higher averages
than those from England, and immigrants from Belginm show
averages somewhat higher than those of any one country of the
United Kingdom.

The highest averages are shown by immigmnts from the
United States; for, although 14,296 -families out of a total
of 16,344 arrived from that country in the last period of five
years, the dverages for all families were 5.50 horses, 18.64
cattle, 3.68 swine, 282.24 acres occupied and 59.01 acres in
crops. But for the 527 families arrived in the first period
from the United States the averages were 9.76 horses, 36.060
cattle, 7.86 swine, 315.75 acres occupied and 82.40 acres in
crops.

The lowest averages are given for Austria-Hungary, Nor-
way and Sweden and Iceland. Russian immigrants, comprising
5.018 families, show an average per family of 2.66 horscs. 7.27
cattle, 3.31 swine, 189.71 acres occupied and 41.62 acres n
crops; and one-third of the people from that country arrvived
within the last five years. Those arriving in the first period
have averages per family of 5.73 horses, 13.40 cattle, 8.37
swine, 260 acres occupied and 97 acres in crops.

In 1906 the number of farms, exclusive of those taken up by
immigrants arrived in the fifteen years 1891-1906, was 72.074
with 6,099,718 acres in all field crops, being an averag» per farm
of 85 acres in crops, and with averages of horses per farm
or family of 6.75, of cattle 18 and of swine four., The aver-
ages tor families arrived from the British Tslands and the U.S.
during the five years 1891-95 are generally higher than
these, and for the second period of five years they present on
the whole a very favourable comparison. For the th'rd period
they are of course lower. But the important fact is establish-
ed that immigrants of every class who have gone upon the land
have prospered. The soil and climate of the provinces are
known to be in a high degree suitable for the production of
crops and live stock:; and we may now therefore confidently
antic'pate that every succeeding census will show for the im-
migrant farmer as well ag for the native born an increasing re-
ward for his skill and labour in cultivating the land.

will build a viaduet across the Salron River,
The work will cost $500,-

—The G.T.P.
in New Brunswick, at Grand Falls.

000.

—The Granby Manufacturing Co., with a capital of %10,000
will take over the business of W. M. Kelly, of Granby, Que.
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CEYLON TEA.

The old-fashioned idea that merit alone will push any artiele
into common use, has long since gone the way of the dead, and
the worn out. It is now universally recognized that because an
anticle has merit, it must be pushed in order that it may meet
lis appreciat.ive public. Without advertisement merit is dumb,
and as unable to help itself forward as a dumb and expression-
less man in a railroad ticket office. From the New York “Gro-
ecery World,” we select the following case in point :

“The story of how the Ceylon tea planters brought the de-
mand for their tea up from a total exportation of twenty-three
pounds in 1873 to total exportations of 179,844,827 pounds in
1907, is exceedingly interesting. The cultivation of tea was
begun originally because of the destruction by blight of
the coffee groves, which had been Ceylon’s most remunerative
industry.

“The first considerable plantings of tea were made as a de-
spairing effort to recoup fortunes which had vanished with
the spread of the coffee blight. Men who had been in affluence
had found their source of income suddenly swept away. The
first great impulse given the industry was in 1875, when the
acreage was increased from 350 to 1,080. Each succeeding year
has witnessed extended planting, and at the end of 1907 plan-
ters’ returns showed a total tea acreage of 385,000. In addi-
tion, there are numerous small gardens of tea cultivated by
natives of the island who have other interests.

“In 1900 it was found that rapid extension of tea planting in
both Ceylon and India had so inereased production as to glut
the English market, where the price fell to 7d. (14 cents) per
pound, in consequence of which many plantations failed to show
a profit on the capital outlay for that year. Tt had been de-
<ided by the Ceylon planters to make an organized effort to es-
tablish a secure footing in the other tea markets of the world,
8hipping their product direct from Ceylon, instead of through
London, as had been the custom.

“To this end an exploiting fund was established by voluu-
tary contributions. A few years later the voluntary fund- was
‘replaced by a fund raised by the imposition of an export duty
amounting to 9.32 cents’'on each 100 pounds. On January 1,

" 1907, this tax was reduced to 6.489 cents on each 100 pounds.
“The proceeds of this tax, which in 1907 amounted to $120,692,
are turned over by the customs to a committee of thirty ap-
pointed by the governor.

“The committee of thirtiy has expended the sum intrusted to
it in various advertising methods in the United States, Canada,
Russia and Germany. For the United States a commissioner
was appointed to exhibit Ceylon tea at fairs, exhibitions and
bazaars, to make demonstrations of its quality and to endea-
vour to induce the trade generally to give preference to it over
tea from other countries. The exploitation work this year is
in the hands of a professional advertising writer amnd distribu-
ter, at whose disposal a considerable sum has becn placed.

“In explanation of the large quantities of Ceylon tea now

-shipped to China, the statement is made that it is used in
blending with China teas for further forwarding. The final
-dest nation of much of the tea shipped from Ceylon to the
Un'ted Kingdom is not known, as it is often re-exported by
London dealers. It is estimated that by reason of this fact
the quantity of Ceylon tea consumed in America is between
three and four times as great as the quantity shipped direct.”

COffTON GROWING IN TNDIA.

Referring to the assertion that cotton production #n India
-eannot. be increased materially, Consul General Machael, of
~Galoutts, says:—Largely owing to the action of the British
€otton Growing Association in affording facilities, and. that of
the Government of India in starting experimental work in cot-
ton cultivation, an extra million acres were brought under
cotton last year; and Professor Dunstan, director of the Tm-
perial Institute states that already a better deseription of
Indian cotton is being exported to the United Kingdem. The
table below shows the exports of cotton by sea from British
India to foreign countries during the past five years, but it

must be clearly borne in mind that about two-thirds of the
cotton grown in India is consumed -in this country.

Year. Hundredweights. Value.
LS e ot ol B i S A s R 8,562,024 $85,675,065
ABUB T et S S Ll 7,400,839 73.261,536
1120, 770 DY v PR I = i S S i 7,399,534 71,138,398
L R A T ST 5,657,743 58,115,624
7,931,075 81,253,821

1903-4.. .. ..

The most promising spot for cotton cultivation in India ap-
pears to be Sind, where the Egyptian variety, particularly in
the canal area, is replacing the indigenous plant. Tn that lo-
cality the area under cultivation is rapidly increasing, and it
is believed that the time is not far distant when that provinece
will produce 100,000 bales of almost the finest cotton in the
world, worth at least twice as much as the indigenous variety.
In India, as in other countries, the greatest hindrance to the
extension of cotton cultivation is the boll worm, which has in
past years done immense damage to the cotton crops of Sind
and the Punjab canal colonies. But steps are now being ta-
ken by means of “trap crops” and other methods to hold this
pest in check, and when this task is accomplished, Tndia should
be in a position to largely increase her exports and so contri-
bute in a great measure toward the world’s everincreasing de-
mand for raw eotton.

We may add that the total production of cotton under the aus-

pices of the association the world over has increased from less
than 2,000 bales in 1902 to over 26,000 bales in 1907, and the
council is convinced that, provided sufficient capital was ob-
tained, the association would shortly become a profit-earning
body.

STATE CONTROLLED RAILWAYS.

The Intercolonial is not the only railway in the world which
makes but a poor showing under Governmental control. Ad-
vices from Japan, where the railways are now practically all
in the hands of the state .are much to this point. The offi-
cial report for 1907 shows that the receipts exceeded the op-
erating expenses by only 17,2530,786 ven. As the interest on
the bonds is 24,000,000 yen this means a net loss for the year
of nearly 7.000,000 yen ($3,500.000). To this loss must also
be added the loss of taxes to the amount of 5,500,000 ven form-
erly paid by the railroad companies.

At present the various municipalities that formerly were ac-
customed to depend largely for revenue on the taxes received
from railways are suddenly deprived of this source of income,
ard find themselves in rather straightened circumstances., Not
unnaturally these are agitating the proposal that the authori-
ties should allow them to levy local taxes especially on rail-
way stations, but it appears altogether unmlikely that the gov--
ernment will acquiesce in the proposition

“Moreover,” according to the Tokio correspondent of the
New York “Evening Post.” “the authorities are charged with a
lamentable lack of official capacity in the manggement of the
railways. There are too many officials and too much red tape.
Cars are said to be neither so clean nor so comfortable as un-
der the regime of the private compamies.® There are constant
complaints that the trains do not run on time, and that no
one assumes responsibility therefor. * Accidents. too. are alarm-
ingly on the increase. Ticket agents refuse to furnish change,
the applicant being referred to a money-changer outside, an
official who -charges a snug percentage for breaking a note.

“More serious still, large quantities of freight are piling up
all along the lines; and merchants, ‘as well as shippers gener-
ally, are put to needless loss and inconvenience. The govern-
ment is accused of mixing up the railway accounts with the
national budget in such a manner that the public cannot follow
the financial progress of the enterprise. During the last ses-
sion of the Diet an extensively signed petition was presented
to that body from the leading men of the nation praying that
the railway accounts be kept separate from the national bud-
get, after the manner of a private corporation. The govern-
ment, however, has shown no disposition to put itself in the
light of a private railway company responsible for profit and
loss to interested stockholders.” |
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TRADH OF THE EMPIRE.

Canada’s Trade Acting Commissioner at Birmingham says:—
The Board of Trade returns for the first half of the present
Yyear are excecdingly interesting to those who follow the trend
of the Empire’s trade. The total imports into England from
foreign countries exhibit a decrease:of approximately £14,000,-
0005 but what is more extraordinary is the £16,000.000 de-
crease in the imports from British possessions. Some of the
leading figures of the returns may be seen in the under-given
table as affecting certain possessions during the six months
end'ng June 30, in comparison with the same period in 1907.

British Possessions. 1907. 1908.

v £ &
Cape of Good Hope.. 3.742,092 2,942,755
Boumhiady RN i e 6,106,222 3.178,126
Madras .. .. 2,653,124 2.361.739
Bengal . s 9,246.140 5,958,773
Lastern Benaal and Assam il 721.007 672,100
Burma, .. 3 e 1,563,888 1.376,594
Straits Qettlemenba e 4,729.393 3,709,496
Ceylon o5 anls 2,751,762 2,597,803
Vietoria, (»\us«tmha) 6.122,590 5,515,216
New South Wales .. 8.882.498 6,177.004
New Zealand .. 12,858 593 9.838,496
Canada . e 9.106,118 8,671,822
New ! mmdlxand and La\brf\dmr e 79,288 55.688
British West India Islands 1,211.196 1,395,819

The only states showing an increase are:—-Natal, Western
Australia, Southern Australia (ineluding Northern Territories),
British West India Tslands. The difference in the amount of
Great Britain’s imports from foreign countries and her own
possessions must not nccessarily be attributed to Great Bri-
tian’s preference for foreign goods. Into any consideration
of this marlied difference must be introduced the question: To
what extent do these imports co'min'ise commodities wh'ch
British possessions for various reasons have been unable to

supply ?

AUTOMOBILES WITHOUT PNEUMATIC TYRES.

No one but the manufacturers of them will be sorry to learn
that there is a posgibility of running an automobile without
equipping it with costly and troublesome rubber pneumatic
tyres. It is even claimed that an alternative device invented
by L. Granieri, an Italian, gives better results, as regards the
ease and comfort of occupants. We are still somewhat in the
dark respecting the rationale of the new discovery, which is
still in the experimental stage. Our information goes to show
that Granieri uses sol'd rubber tyres, the device which he in-
vented supplying the elasticity hitherto attainable only in
pneumatic tyres. He split two axle trees and joined t-hem. to
four wheels by four free parallellograms, keeping perpendicii-
lar and in place by two exceptionally strong steel screws, their
tention being proportional to the weight of the automobile and
what it carries. At any inequality or rise of the road, at
every stone or other obstacle, the parallelograms give. Two
of t'he angles contract and the car is perfectly suspended by
this system., does not feel even the greatest jar, and can sup-
port any weight.  The system is already patented and has
been taken up by a group of well-known motorists. The tal-
ented workman who invented it did mot make it generally
known before he was sure that it was a success in the auto-
mobile of a friendly patron. For weeks and mcnths he tra-
versed roads in and about Rome, choosing the worst he could
find, and then, and only then, he invited inspection. That
there may be no doubt that the invention is as practicable for
a high horse power travelling car as for a small one, a fifty-
horse power machine carrying four or five persons, is now cross-
{ng Furope with an expert to control the invention for an
automobile club. It is reported that the King and Queen of
Ttaly have tried the new motor car, and highly approve of it.

We have not heard yet, whether the improvement makes the
attomobile less of a dust distributor, but it will not be sur-

prising to find that such is the case, if vehicles are swung at
an increased height from the road, and: tires are smaller, as
well as harder than they are at present in ordinary use.

MONTREAL. HARBOUR REVENUE.

While the total revenue of the harbour received by the Clom-
missioners for this season, up to the end of August, shows a
slight increase over that of last year, the August returns show
that the corresponding month in 1907 was ahead of last month.
The followng table gives the figures:

Revenue from opening of ua,vivguti‘on to the end of

August, 1908. . i . $184,842
Revenue during same penod last year. .. 182,751
Revenue from imponts in 1908 .. .. .. .. .. .. .. .. 119,500
Revenue from exports in 1908 .. .. .. .. 46,500
Revenue from local trafficiin 1908 .. .. .. .. .. .. .. 18842
Revenme from imports in-1907 .. .. .. .. .. 129,500
Revenue from exports in 1907 .. .. .. .. .. .. .. .. 33500
Revenue from local traffic in 1907.. .. .. .. .. 19,751

For the month of August this year there is a falling off of
$6.917, as compared with August, 1907, the figures being $43,-
482 and $50,400, respectively. Revenue for the month just
closed came from: Imports $26,500; exports $12,500; and from
wharfinger for local traffic $4,482. The ficures for Augnst of
last year were: Imports $30,000; ésports $15.000, and local
traffic $5,400. Since the opening of navigation up to August
31, the number of seagoing vessels entering the port of Mont-
real has been 476, and their tonnage 1,242260, or an increase
of five vessels and a tonnage of 29,315 over the corresponding
period of last year.

JAPANESE SILK PROSPECTS.

The following translation, made by Student Tnterpreter A.
A. Williamson, of an article in a local newspaper concerning the
silkworm industry of Japan has been received from Tokio:-—

“At this season (May) the silkworms emerge from the eggs
and considerable interest attaches to their number as compared
with the hatch of previous years, as some estimate, with regard
to the output of silk at the end of the season, may be made
therefrom. Of the 42 fus and prefectures mentioned, 33
showed an increase in  the production of worms
and of mulberry leaves of from 10 per cent to 20 per cent; 9
were below average or the same as last year. Hokkaido suffer-
ed from bad weather, which spoiled the hatech somewhat ‘and
considerably damaged the mulberry sprouts. TFrost and snow
caused more or less damage to sprouts in 8 prefectures, and in
Yamanashi Prefecture the mulberry fields were so washed out
by the floods of last year that not much leaf will be produced
th's year; yet Fukuoka Prefecture shows an increase of about
25 per cent, and in 7 prefectures the increase amounts to 20
per cent. In addition, the number of families engaged in the
industry has been considerably augmented, so that, with the
increase in the number of worms and the large yield of mul-
berry leaves expected, a good silk year is anticipated.”

—The Ontario Securities Company, Ltd., has been awarded
$10,000 5 per cent 20 instalment debentures of the Township of
York, also $3,730.59 4 per cent 15 instalment debentures of the
same township, both issues being made for school purposes.

—A new industry has recently been started by the B. C.
Foundry Co., of Esqmm.alt for the manufacture of mcmg'anese
bronze, to be moulded into blades for propellers.

—The N:i@gara-Wel.lnnd Power Company will apply to Parlia-
ment next session for an Act extending the time for complet-
ing its works.
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BUSINESS DIFFICULTIES.

The commercial failures last week in Canada, as reported
by Dun and Co., numbered 18, against 27 the previous week
and 24 last year. ¥

On demand of Abraham Broodney, whose claim amounnts to
3208, an assignment of their goods has been made by M. Fine-
berg and Co., furniture dealers, city. George Gale and Sons,
Waterville, $213; Rolland Bros., Montreal, $153; A. C. Thomp-
son, $259; and Canada Furniture Co., Toronto, $284, are the
chief creditors. The assignment was made in the name of M.
Sophia Evnovitch, wife of Moses Fineberg, and carrying on
bus.ness under the name of M. Fineberg and Co.

An assignment, has been made to E. R. C. Clarkson for the
benefit of their creditors by the Levy, Weston and McLean Ma-
chinery Co., Front' Street, Toronto. The extent of the liablii-
ties is not yet known, but the firm’s assets have been stated to
be $40,000. A winding-up petition against the company has
also been filed at Osgoode Hall by Mr. James Bicknell, K.C, on
behalf of the Imperial Bank. The manager of the King and
Spadina branch of the bank, has stated in an affidavit that the
firm is indebted to the bank to the extent of $32,000.

(Charles Mailchelosse, hotelkeeper, city, has vonsented to
make an assignment of his goods on the demand of the George
E. Amyot Brewing Company, Quebee, whose claim amounts to
$3,050. The other principal creditors are as follows: Jules
Colas, $10,000; L. D. Masson and Co., $1,000; La Cie Clauden,
$500; H. Raymond, $2,300; R. Robin, $400; Cousineau, Ray-
mond and Hall, $240; Johnson and Lepage, $300. The assets
include license for the sale of liquor, stock of bar fixtures and
furn’ture.

With liabilities totalling $44.463, Philip Lahee, electrical con-
tractor, city, has agreed to make an assignment on the de-
- mand of the Wire and Cable Company, whose claim amounts
to $26.228. Other principal creditors are: The Conduit Com-
pany, Ltd., $9,419; John Forman, $307; Hart Manufacturing
Company, Hartford, $998.

Recent assignments in Ontario are B. Sylvester, stationery,
@obalt; Fred. Hudson, store, Mountain Station; Lake and
Golden, fancy goods, Niagara Falls; People Co-operative Asso-
ciation, Itd., Port Arthur; J. E. Murphy Lumber Co., Ltd.,
Toronto; W. B. Reid Co., wholesale cigars, Toronto; Crown
Furniture Co., Ltd., Preston.

D. J. Roblin, men’s furnishings, Fort William, is offering to
compromise. The Dominion Garment Co., Ttd., Guelph, has
suspended payment.

Minor assignments in this Province are: W. J. Renaud, har-
ness, Magog; A. S. Durocher, store, Martinville; S. Salhani,
jobber, city; David Schlaier, trader, St. Theele; D. L. Nadeau,
general store, Bast Broughton; Arthur Lapierre, grocer, city;
N. Poirier, tailor, city; A. G. Vandandaigne, grocer, city;
Benoit Hogue, grocer, Maisonneuve; .J. 0. Giroux, hardware,
city.

A winding-up order has been granted against the Metallie
Bedstead Co., Ltd., Lake Megantic.

A petition for voluntary liquidation has been allowed Theo.
Lefebvre and Co., Ltd., spices, city.

Albert Arsenault, general store, St. Gervais, has settled at
A5c in the dollar. .

Peter Cohen, hardware, city, is offering to compromise.

The Montreal Trust and Deposit Co., has been appointed
to lquidate the Sydney Tand and Loan Co., Sydney, N.S.

Albert Kelly, general store, Gambo, Nfld., is petitioning to
be declared insolvent.

A. J. Periard, clothing, Vancouver, has made an offer of
85¢ in the dollar, and E. E. Ingram, grocer, same place, has
assigned.

Tn the Nonth-West, assignments include Geo. Deslauriers and
Co., traders, St. Albert; G. H. Johnston, dry goods, Leth-
pridge; A. L. Vardon, machinist, Edmonton; John Claughton,
hotel, Grand View; Frank Sheppard, restaurint, Strathcona;
J. H. Vockeroth, drugs, Irvine, Alb. A winding-up order has
been issued against the Greenwood Trad'ng Co., Titd., Green-
wood, B.C. »

F. L. McNeil, bicycles, ete, Lunenburg, N.4., is offering 50
-por cent, also Trask and Foster. grocers, Yarmouth.

At Berwick, N.S., J. G. Clarke and Sons, have assigned.

Pillar and Co., grecers, Toronto, have assigned.

A WINNIPEG DRY GOODS VICISSITUDE.

A despatch from Winnipeg early in the week anncunced the
suspension of Archibald Wright, one of the oldest dry goods

merchants in that city. Mr. Wright, for whom there is much

sympathy among the trade, local and in the Bast, came from
Glasgow upwards of a quarter of a century ago, where his
father had been a banker, and was appointed to a position on
the staff of the Bank of British North America’s agency in
New York, whence he was transferred some time afterward to
the San Francicco branch and subsequently to headquai-
ters at Montreal. Becoming acquainted with one of
Montreal’s prominent wholesale dry gocds merchants, he was
afforded an opportunity of entering the business. A customer
in Quebec falling behind, Mr. Wright was sent down to super-
vise operations, and he eventually proposed to his powerful
Montreal friend to buy out a large portion of the stock in
Quebec and remove it to Winnipeg, which at that carly day
was attracting considerable attention among wholesale men
and bankers. Mr. Wright witnessed many ups and downs all
around him in the Prairie City, but being a man of character-
1stic caution and extreme economy he made steady progvess,
being content to win his thousands when others were striving
after millions. A fire, several years ago, in the block in which
his store was situated, caused him considerable loss, hut no-
thing daunted, he started again, believing implicitly in the
prosperity which awaited those who could “wait and work”
for the great future of the North-West. Some years afters
wards he was forced reluctantly to appeal to his friends, with
whom a satisfactory arrangement was effected. All of his
suppliers were mnot equally generous of late. Ome of them,
which maintains an agency in Montreal, hails from his native
c¢ity, to which he was accustomed to make periodic visits for
many years, as he imported most of his stock. The vicissi-
tude is causing unusual comment just now, at a period when
the silver lining to the cloud was becoming more evident—the
maturity of a season which all had hoped for—when wholesale
men have been expecting to hear shortly sowe appreciation
of their long patience, and retailers more frequent payments
“over the counter” than they had been accustomed to " during
the year. A small fraction in the dollar would measure, it
is estimated, the amount of the indebtedness discharged Ly the
mass of North-Western traders during the year thus far.
Laquidation must proceed apace ere long.  Mr. Wright’s
Labilities will scarcely exceed $50,000. [lis estimable charac-
ter is sure to bespeak for him in h's present condition all the
indulgence which can safely be bestowed. The country is safe;
we are garnering good crops, and it shou!d only be a (uestion
of months—not years—when everybody—barring modern
modifications—may resemble Tongfellow’s ‘Blacksmith,” of

whom he wrote—

“He looks the whole world in the face,
For he owes not any man.”

.

A VETERAN LUMBERMAN.

Among the oldest inhabitants resident in Montreal is Hon.
Jas. K. Ward, M.L.A., who reached his 89th birthday on
the Oth inst., still hale and hearty. Bmigrating from
the Isle of Man (“Mona”) in 1842 to the United States, he dis-
covered after a visit to Canada that the resources of this
country offered better facilities in respeet of our woods and
forests and the quality of our timber for youthful enterprise.
Coming to Canada in 1852, he entered personally with his own
woodsmen upon the extensive lumbering career on the Maskin-
onge. which led to his eventually amassing a fortune which
placed hLm among the most successful lumber manufacturers
in the Dominion. Retiring from active bnsiness some years
ago, he settled down in his elegant home in Rosemount Av-
enue (Westmount) to enjoy his well-earned rest in the midst
of hiz mear relatives and neighbours.
subscriber to this “Journal” from the early years of its foun-

dation.

Mr. Ward has been a
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Meetings, Reports, etc.

THE BANK OF BRITISH NORTH AMERICA.

The Court of Directors submits the accompanying Balance
Sheet to the 30th June last.

The Profits for the Half-Year, including $116,570.54, Frought
forward from last account, amount to $329,118.86, out of which
the Directors have now to report the declaration of an Interim
Dividend of 30s per Share, payable, free of Tncome Tax, cn
the 1st October next, being at the rate of 6 per cent per an-
num, leaving a balance of $171,980.11 to be carried forward.

The Dividend Warrants will be remitted to the Proprietors
on the 30th September next.

The sum of $16,586.80 has been set aside out of the Profits
of the half-year to meet the depreciation in the Bank’s invest-
ment in Dominion of Canada Bonds, which will hereafter stand
in the Books at 95.

The following appropriations from the Profit and Loss Ac-
count have been made for the benefit of the Staff, viz:—

$2,500.00
$8,638.75

To the Officers’ Widows and Orphans’ Fund.. .. ..
To the Officers’ Pension Fund .. ..

Since the close of the half-year a Sub-Branch has been open-
ed at St. John’s Gate in Upper Town, Quebee.
London, 1st September, 1908.

BALANCE SHEET, 30th June, 1908.

Dr.
AORCQDUBRINS SIS et e s S s i Tn s i $4,866,666.66
20,000 Shares of £50 each fully paid.

To Reserve Fund.. .. 2,336,000.00

To Deposits and Current Accounts .. ‘ 22,500,791.65
Po' Notes anCireuwlation .. . L. . L0 2,926,749.47
To Bills Payable and other Liabilities, including

Provision for Contingencies .. .. .. .. .. 9,841,247.92
To Rebate Aceount .. .. .. .. .. 101,514.33

To Liabilities on Endorsements ., $ 408,448.45
‘Bo Liability under Guarantee in
respect of which no Claim is

anticipated. . $200,000.00

To Do. Do. $300,000.00

To Profit and Loss Account—
Balance brought forward from
31st December, 1907 ..
Dividend paid April,

311,537.20

1908 < .. $146,000.00
Bonus paid  April,
i908. 48,666.66

194,666.66

$116,870.54

Net Profits for half-year end-
ing th's date, after deducting

" all current charges, and pro-
. viding for bad and doubtful

debts.. .. 212,248.32
$329,118.86
Deduct:
Transterred to Officers’
Widows’ & Orphans’
Fund. : .. 2,500.00
transterred to Officers’
Pension Fund .. ...8,638.75

< _— 11,138.75

Balance available for October Dividend .. .. §$ 317.980.11

$42.890,950. 14

Cr.

By Cash and Specie at Bankers
and in Hand .. .. ..

ce se .o .o $5,019,070.95
By Cash at Call and Short Notice

6,737,115.22

$11,756,186.17
By Investments—
Censols  £308,000 at
83.. .. .. .. ..$1,223,018.00
National War Loan,
£56,000 at 90 .. 219,000.00
Domirion of Canada Bonds, £180,-
000 at 95. .. .. ekl
Other Investments .., .. ..

$1,442,918.00

832,200.00
485,158.79
—  $2,760,276.79

By Bills Receivable, Loans on Se-
curity, and other Aecounts .. .. .. .. ...
By Bank Premises, etc., in London, and at the
USR0Sl e R I S R
By Deposit with Dominion Government required
by Act of Parliament for Security of General
Bank Note Circulation.. .. .. ..

27,423,090, 04

774,512.14

176.885.00

NOTE.—The latest monthly Return received
from Dawson is that of the 30th May, 1908,
and the figures of that Return are introduced
into this Account. The balance of the transac-
tions for June with that Branch has been carried
to .a suspense account, pending the receipt of
the June accounts.

$42.800,950..14

TR T

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branches, and
find it to present a true statement of the Bank’s affairs as
shown by the books and returns.

GEORGE SNEATH,
NICHOLAS E. WATERHOTUSE,
Auditors,
(Of the Firm of Price, Waterhouse & (.,
Chartered Accountants.)
London, 21st August, 1908.

\

ANNUAL REPORT OF THE C.P.R.

The Canadian Pacific Railway Co. has issued a report for
the year ending June 30 last. As was expected, the returns
show the effect of the dull season through which the country
Passed during the first six months of the vear, though the divi-
dends upon preference and ordinary stock have been paid as
usual. One per cent was paid to ordinary stockholders in
addition to the dividend, from interest on land funds. The
principal features of the report are as follows:—

Gross earnings, $71,384,173; working expenses $49,591,807.
Net earnings $21,792.366; net earnings of steamships in ex-
cess of amount included in monthly reports. $1,112.759: :inter-
est, ete., $1,541.874—$24,446,999. Deduect fixed charges, $8,-
770,076.  Surplus $15,676.922.  Deduct amount transferred to
steamship replacement accounts, $800.000; contribution to pen-
sion fund $80,000--$880,000.  The working expenses for the
year amounted to 69.47 per cent of the gross earnings, and the
net earnings to 30.53 per cent, as compared with 64.96 and
35.04 per cent, respectively, in 1907.

The statement of earnings for the year ended Jume 30th,
1908, shows receipts:—From passengers $19,900,432: from
freight $44,037,507; from mails $739,755; from sleeping car,
express, elevators, telegraph and miscellaneous $6.706.388; to-
tal §71,384,173.

—The Grand Trunk Pacific announces that on Monday mext
they will open up passenger service over 666 miles from Win-

nipeg to Wainwright, Alta.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
BANKS Subscribed Paid-up Fund
# 8 &
British North America......oconeeese et 4,866,666 4,866,666 2,336,000
4Can. Bank of Commerce.. 10,000,000 10,000,000 5,000,000
10,0)1150chto) 1 I e SO PR O 3,983,700 3,848,597 4,833,456
Eastern Townships...c.ccoeeeecsscscsscnces 3,000,000 3,000,000 2,000,000
WATINOTE 2o vsouomsvasniiossseioss Saewseaes 1,000,000 470,082 i3 Laesrion
‘Hamilton.....cccoveeensssnssntesisnaccases 2,500,000 2,500,000 2,500,000
"HOCHRISZH .. e o osvineresorivsasasoessd -sans 2,500,000 2,500,000 2,000,000
FRODIC, oo viinavsins suasmsoneses ssnessessssse 944,200 893,115 235,000
Imperial....ccoeses vasseesh s esiesenee cosies 5,000,000 4,990,000 4,990,000
La Banque Nationale........... o vs(ma e o 1,800,000 1,800,000 900,000
MerchantS...cs.cosdesscssonssasss SIS S 6,000,000 6,000,000 4,000,000
Metropolitan...ceessssssiscvsassscses 1,000,000 1,000,000 1,000,000
IMOIRONE |: coint vosisessmwanieisiensonsios 3,377,500 3,374,000 3,374,000
MORIIPAL V. 0sse dvanipradinseayeanhoss 14,400,000 14,400,000 11,000,000
New Brunswick. 709,800 709,540 1,225,70
Northern Crown 2,207,500 2,201,328 50,000
Nova Scotia. 3,000,000 3,000,000 5,400,000
3,000,000 3,000,000 3,000,000
1,000,075 1,000,000 200,000
2,500,000 2,500,000 1,250,000
3,900,000 3,900,000 4,390,000
3,000,000 8,000,000 = c.atl.se,
1.562,500 1,559,700 1,759,700
8t. Stephens. 200,000 200,000 4
8t. Hyacinthe 504, 331,235 75,000
Sterling...... 875,700 804,662 183.749
Toronto. 4,000, 4,000,000 4,500,000
Traders..... g . ’ 4,367,600 4,350,000 2,000,
Unionof HalifaX...veeeeveeeccastecacacens 1,500,000 1,500,000 1,175,000
Union of Canada......... esssssssrene seave 8,207,200 3,180,030 1,700,000
United Empire....cecceeeees W 634, BOOIT2 " | < eikieee
W BREOITL (. e v a0 dmir asssomsmsonvnesssnue L ,000 555,000 350,000

» Qu;;;erly.

Percentage = Market % Yearly Prices per
of Rest £§ value orily cent on par
toPaid-up == of one Dividend Dates of Dividend Sept. 17
Capital &£  Share
$ § $ Per Cent Ask.  Bid
48.06 243 347.49 3% April. Oct. vais 143
50.00 IS 27 Mch. June Sept. Dec. 161
125.59 B e e g+ Jan. April July Oct. ense
66.66 100 149.50 2 Jan. Aptril July Oct. P 149¢

100.00 100 "54*  Mch. June Sept. Dec.

80.00 100 4 June Dec.

26.31 100 3 June Dec.
100.00 100 23* Feb. May Aug. Nov.

50.00 30 13* May  AugiNOY \Heb:il v s supsiae
66.66 100 25 Mch. June Sept. Dec 153} 153
100.00 100 2% Jan. AprilJuly Oet. ...... ole S BN
100.00 100 24* Jan. April July Oct. 195 192
76.38 100 24*  Mch. June Sept. Dec. .... 280}
172.76 100 8* Jan. April July Oct.

2.22 100 5. e s sesstetteiladiise s Bt seeslesanbsse
180.00 100 g * Jan. April July Oct. 274
100.C0 100 5 une Dec. Sy d5vle
20.00 100 1% Mch. June Sept. Dec. AL
50.00 100 13 Mech. June Sept. Dec. 1224
115.00 ;{%% ........ 2%4* Jan. April July Oct. 220
120011 B0t adida,t | Ukl CMORL Jitne Septy iDee (el g v
26.25 200 - Saneeriie 2% April (04l P
22.67 100 B | B e T DI . asee
22.76 100 el 13*  Feb. May Aug. Nov. .........
112.50 2001 Sovs an 24 Mch. June Sept. Dec. 213 sese
45.97 : [ VI BUREE L <9 8% June Dec.
78.33 B isesdey 2 *  Feb. May Aug. Nov. IR
54.80 1% Roane s 3% June Dec 1344 5
...... 1 sasesenvoiies
63.08 11,7 TSR B SRR 3% April 06t it

THE ONTARIO BANK.

Apparently the affairs of the defunct Ontario Bank are to
be wound up, the realization of assets still out as investments
to be entrusted to the Royal Trust Co., of this city. Mr. B.
R. Wood, vice-president of the Shareholders Association has
made a statement showing the total estimated realizable value
of the remaining assets to be $1,624,000.34, and liabilities cf
$2,405,927, with a deficit of $2.281.926.92. This deficit would
absorb the capital of $1.500,000 and the rest account of $700,-
000 and leave a shortage of $781,926.92.

This practically means a call under the double liability for
an amount equal to the shortage mentioned. so that the un-
fortunate holders of stock lose their holdings, and will also
be required to pay over fifty per cent of the value of their
shares. Tt is not much to be wondered at that some of the
shareholders should ask for the prosecution of the directors
holding office at the time of the suspension in October, 1906.
No doubt, it is difficult to be what the world calls a good loser
under some circumstances.

A full list of those holding ten shares and over of Ontario
PBank stock was published in the issue of the “Journal of Com-
merce” for October 19, 1906.

--The Interior Department reports that over one wmillion
acres in Alberta and Saskatchewan have been taken up by
homesteaders during the past month since the odd-numbered
sections were thrown open for homesteading.

—The vacancies on the Board of Railway Commissioners have
been filled by D’Arcy Scott, Mayor of Ottawa; Thomas Green-
way, M.P. for Lisgar, and Prof. J. S. McLean, of Toronto
University.

—Montreal bank clearings this week were a little under $2,-
000,000 below the figures of a year ago: 1908, $30,796,369;
1007, $32 609, 356; 1906, $28,790,378.

. —Bank clearings at Toronto for week ending September 17,
- $24,760,742, corresponding week last year $22,259,221.

—It is doubtless unwise to examine very deeply into the
bona-fides of anti-election promises, but there appears to be
something official about the proposal of the Postmaster-Gen-
eral to establish free postal delivery in the rural districts.
If practical, which appears to be rather doubtful, it would cer-
tainly be an exceedingly valuable innovation, and would add
greatly to the comfort of country dwellers, especially of mer-

chants and other business men.

—-The Lifa Underwriters’ Association opened their annual
convention at Quebec last Thursday, 17th. Papers of great
interest are to be submitted, and the discussions will doubt-
less be of value at this juncture, with the Government Insur-
ance Act still upon the stocks.

—The many friends of Hon. John S. Hall, for some time.

latterly City Treasurer of Calgary, well known formerly as a
prominent advocate in Montreal, and Provincial Treasurer of
the Province of Quebec, will regret to learn of his sudden ill-

ness while on his way east on Wednesday last.

—Mr. E. Roger Owen, general manager of the Commercial
Union Assurance Co., of which the resident manager here is
Mr. James MeGregor, has been sojourning in Montreal during
the week, on his way to the Pacific Coast.

—(@rand Trunk Railway traffie earnings from September 8
to 14 ,1908, $815,408; 1907, $941,098; decrease, $125,690.

---The Quebec Bank has opened a branch at Farnham, P.Q.,
and a Sub-Agency (to Viectoriaville) at Stanfold, P.Q.
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CUSTOMS REVENUE. Bonds:

The revenue from custom dues collected at the port of Dom, Cotton .. st e 1000 97 97 97 93
Montreal for the first five months of the fiscal year shows a  *Dominion Coal.. .. .. .. 6500 . 9L 91 91 il
decided decrease, as compared to the same months of last year. Dom. Iron & Steel 9000 78 (T LT 13
The decrease in collections is $2,379,308. The following table Ogilvies By (-t 2M 0 e nha 85 S5 85
shows collections for the five months of this year, compared Keewatin .. .. aie - 4o00 98 98 98
Wwith the corresponding period last year: N.S. Steel & (0&1 com.. 1000 1031, 10234 1031/

——TFiscal year—- dexbile’ AL G AT S EUR00 86 86 86 o
1907-08. 1908.09. FextlafUla o0 . 15,000 85 85 85 831/
APl v, $1,277,112.AS2 $ 908,990.98  *Windsor Hotel .. 2000 931y, 93y, 931y,

May .. .. .. 1,558.075.46 1,021,211.28
Rk e s B s 1,545,678. 48 1,060,225.77
LTI o b oy sl 1,646,512.75 1,065,077.61
August .. 1,512,180.08 1,104,645.75

FINANCIAL REVIEW.
Montreal, Thursday p.m, Sept. 17th, 1908.

The tone of the stock market keeps steady, or “fair to mid-
dling,” as the grocers say. Speculative securities are spas-
modic or lifeless, according to the success which proprietory
syndicates meet in their endeavours to influence shareholders
abroad. Bank and other gilt-edge stocks are firm at latter-
day quotations.

At Toronto: Canada Permanent 138; Toronto Street 1031/
Canada Land 127; Bell Telephone 134; Dominion Bank 232;
Imperial Bank 220; Bank of Hamilton 193.

In New York, money on call 1 to 2 per cent. U.S. Steel
451, ; pfd. 109. In London, bar silver 2414d per ounce.
Money 1/, to 34 per cent. Discount rates: Short bills 134 per
cent, three months 17, per cent. Berlin exe. on London 20
marks 40 pfennigs. Paris exc. 25 franes 1214 centimes.

Consols 8555 to 85 11-16.

The following is a comparative table of stock prices for the
week ending Sept. 17th, 1908, as compiled by Messrs. C. Mere-
dith. and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales, est. ° est. Sales. ago.
VIGatresl e o -0 ST, 63 233 23134 233 240
commeree ., Ll L L e, 50 161 161 161 160
Molsonsg.. «. .. SNk 97 196 194 196 197
Bastern I‘m\nsths AR, 1 150 150 150 150
TEOTODNO 5o foa -0 ateta ok los Vo 29 2121, 2121, 2121, 21214,
Merchants' .. e oo e ue 18 153 153 168 %7161
BOYALEE Ak, S b e 10 218 2158, 215%, 2251,
Hochelaga .. .. e 12 136 135 136
Bntash North A_merlca o 30 146 146 146

Miscellaneous:
Cam,  PReHIe ) be Tl s i 639 174 170 1701, 16614
wonty St iRy L SR e 8l 180 178 180 18734
P OT QDGO S0l Ls by e Ry 76 - 105y, 103 103 0914,

Can. Convert. .. .. & 12 46 46 46 i
Rich, & Ont. Nav. 00 .o 55 74 721/, 73 61

Mont. Light, H. & Power 2170  1037% 1013, 1021, 93%

N.S. Steel & Coal. .. ., 42 50 481, 481, 67
T o LA AEE 14 1148, 1143, 1148, ..

Dom. Iron & Steel, com. 221 18 16 168, 21

Do. Pref.. . e 5 655/8 655/8 635/3 50«;/4
Dom. Coal, com. .. .. .. 105 54 53 53 46
Dom, Coal, PAd. oo oo o 68 A TBIAL 1 TOYY, (1011,
Intercolonial Coal. 1000 62 62 62 i
Bell Telep. C0.. .. .. .. 50 135 135 135 124
Lauventide, pfd. .. .. .- 7 112 112 112 106
- Qgilvie cor‘n. e 31 106 105 105
O‘:*lvie pfd AT, 18 L7 116 1T

gilvie, e e

Mont. Cotton .. .. s - 50 105 105 105 47

Textile, com (V96 2 16 i A L S

i 56 86 851, 86 85
ff,f.teﬂi’f p‘ thloodg S0 AR i 941, 93 93 73
Sltila:\%vinigan e % T8% - 18% 48

*And Interest,

MONTREAL WHOLESALE MARKELIS.
Montreal, Thursday September 17th, 1908.

There is a moderate and slowly increasing movement, but

no great buoyancy in any department. The cont nued drought

and extensive bush fires have caused serious loss in some parts
and had a depressing effect generally, while the dense smoke
In the United States,
Ing confidence in the future is noticeable in many sections.
1‘ext11(- and other mills in not a few instances havt resum.d
full time and the number of idle freight cars has decreased.
Improvement in collections is reported, partly as a result of a
larger movement of grain and cotton. Prices have as a rule
been steady. In this country the approaching Dominion gen-
eral elections is having its usual disturbing effect and the hold-
ing of the fall live stock shows and fairs is delaying the lar-
ger wholesale fall orders.

has even impeded navigation. increas-

APPLES.—The shipments for week ended 12th September
were 6,218 brls.; total to date 11,175 brls., compared with 5,-
583 brls in 1907 and 8,569 in 1906.

ASHES.—The demand for potash is dull and prices are un-
changed. TFirst sorts at $5.97%; seconds at $5, 471/3 and lirst
pearls at $6.65 per 100 lbs.

BEANS.—Market quiet. Ontario three- -pound pickers in
car lots $1.95 to $2 per bushel. Austrian hand picked are job-
bing out at $1.95 and Rangoon at $1.65 per hushel.

BUTTER.—The market was strong with good demand bLoth
locally and at country points. Finest creamery on spot was
worth 25%4¢ in round lots and 251c for jobbing parcels. BEx-
ports of butter last week amounted to 1,612 packages, as
against 3,689 packages for the previous week, and 5,008 pack-
ages for the correspondiing week of last year. Total expornts
smee May 1, 74,282 packages, as against 62,682 packages for
the correspondiing period of last year.

El Padre Needles

IC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

8. Davis & Sons,

MONTREAL, Que.
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Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Ggher: Agent for |

CHEESE.—At Liverpool there was a decline of 6d on white
and coloured to 60s and 61s respectively. In this market the
market was firm at 12%¢ to 1234c for western and 12%ec to
1234c for eastern. Shipments of cheese from Montreal last
week amounted to 60,675 boxes, as against 83,020 boxes for the
previcus week, and 68,972 boxes for the corresponding week of
last year. There were also shipped from Quebec 2,120 boxes,
makng total exports for the week of 62,795 boxes. Total
shipments from Montreal since May 1, 1,148,260 boxes, as com-
pared with 1,313,850 boxes for the corresponding period of last
year. Total shipments from Quebec since May 1, 44,678 boxes,
as c.mpared with 44.885 boxes for the corresponding period of
last year. Total exports since May 1, 1,192,938 boxes, as
against 1,358,735 boxes for the corresponding period of last
year.

COAL.—Trade continues moderate, prices steady, as follows:
Large furnace $7; egg $7.25; chestnut $7.25; stove $7.25; less
25c per ton discount for cash.

DRY GOODS.—Business has been moderate with increased
orders from some points. The dry weather, bush fires and
consequent heavy smoke over large areas have had a depress-
ing cffeet which it is hoped will be temporary. Collections
fair. Speculation in cotton for future delivery has been some-
what more active and prices have advanced under the stimulus
chiefly of an increase in the spot sales in Liverpool, where the
transactions on one day during the week reached a total of 12,-
000 bales.
regarded as confirmation of the private reports recently re-
ceived here that trade in cotton goods in Lancashire had ma-
terially improved. It has also been stated of late that Contin-
ental spinners were finding a larger outlet for their product and
were buying the raw material in Liverpool. Moreover, many
of the crop accounts received from the South have been less
favourable than recently. ‘Tt is contended that marked de-
teroration in the plant has occurred as a result of excessive
rains in some sections and of drought in others. A report re-
ce'ved by cable from Manchester states that the market com-
tinues firm for yarns and quiet for shirtings. The demand
for both yarn and cloth is improving.

—There has been liftle or no change in the character of the
trading in the United States primary cotton goods market dur-
ing the past week, except that, in some instances, manufae-
turers have evinced a greater disposition to meet the views of
buyers in the matter of price reductions. In view of the fact
that present values showed practically no profit, and, in some
cases, an actual loss, it is apparent that mill owners are an-
ticipating lower prices for the raw material in the near future,
and possibly a reduction in wages, to enable them to come out
even. Others, however, are undoubtedly willing to sell goods
at a slight loss for the purpose of keeping their organizations
intact and their machinery in work'ng order, and to this must
be attributed the resumption of work during the week by sev-
eral Southern mills which recently shut down.

—At New York, there has been a fair business in wide sheet-
ings. sheets and pillow cases.  Coarge, coloured cotton goods
are irregular, some lines being nnavailable for immediate de-
livery, and others showing signs of accumulating. The call for
linings is apparently reviving. Napped fabrics continue to bhe
gold in a small way. and several agents are refusing to follow
the revisions made after the recent auction sale. Dark prints
have been in fair request, and a good business continues to be
done in side bands. Fine dress. ginghams for spring are
moderately  active, but staple ginghams = are very
slow. Print cloths are unchanged, and there has been some
purchasing of wide goods at the lowest market prices.

—The best orades of imported woollen and worsted
goods are scarce. but current business is light. Silks continue
unsettled. Ribbons are active and advances are probable.
Limens are selling well. Burlaps are steady but quiet.

dress

The activity on the spot in the English market was .

EGGS.—In spite of liberal supplies prices are firm and de-
mand active in small lots. Selected stock 23¢ to 24c; No. 1
20c; and No. 2 at 18c per doz.

FLOUR.—Enquiry active, and prices steady for all grades.
We quote: Choice spring wheat patents $6; seconds $5.50;
winter wheat patents $5 to $5.10; straight rollers $4.40 to
$4.50, do. in bags, $2.00 to $2.10; extra $1.65 to $1.75.

FISH AND OYSTERS.—There is a fair movement in fresh
fish and bulk oysters are being called for. Little will be done
in shell oysters until next month. Fresh:—Halibut, per lb.,
10c; haddock, 5 to 6c; market cod, 4Y4c; steak cod (heads off)
6c; lake trout, 10c; whitefish 100;vdore or pickerel 12¢; floun-
ders, 10c; mackerel 10c; weakfish or sea trout 12c; brook trout
22 to 24c; Am. live lobsters 24c; dressed bullheads 10e. Fro-
zen:—=Salmon, Gaspe, per 1b., 18e; British Columbia l4e; pick-
erel or dore, 10c; pike, round, 5¢; dressed, 6¢; whitefish, round,
6c. Oysters:—Standards, gal,, $1.50; qt. 40c; paper pails, 100
qt., $1.50; 100 pt., $1.10. Prepared:—Skinless cod, $5.50;
shredded cod, $1.80; dry cod, bundles, $6.75; boneless cod,
6Yc; boneless fish, 5%c. Pickled:—No. 1 Labrador herrings,
brls., $5.75; half brls., $3.25; No. 1 mackerel, pails, $1.75;
half brls., $8.

GRAIN.—The Chicago wheat market developed strength in
spite of large receipts in the North-West. On the other hand
corn was heavy, although the U.S. Government report predicts
the shortest corn crop since 1904. Sept. wheat sold in Chicago
at 9954c, and Sept. corn 8054c. Toronto prices as follows: Ont.
wheat: No. 2 white or red, outside, 89¢ to 8914¢c; No. 2 mixed,
8814c to 89e. Manitoba wheat: New, spot, No. 1 mnorthern
$1.05%; No. 2 northern $1.03; September delivery, No. 1 nor-
thern $1.0414; No. 2 northern $1.02 bay ports. Barley: New
No. 2, 59¢ to 60c; No. 3, 57c to 58¢; No. 3 54c to 55c. Oats:
Ontario No. 2, white, 39¢ to 40c outside; No. 2 mixed, 38¢ to
39¢ outside. In the Montreal market there was good cable
enquiry for Manitoba spring wheat. Bids were 114d to 3d
higher, but even at this were too low for business. American
No. 2 yellow corn was quoted at 89c per bushel, ex-store. We
quote: Manitoba No. 2 white at 471,c to 48¢; No. 3 at 4614
to 47c, and rejected at 45%c to 46¢ per bushel, ex-store.

At Winnipeg at the close of last week 893 cars of wheat had
been inspected. This number is in advance of that which had
been handled to this time last year, and, as a matter of fact,
is somewhat of a record. No less than 45 per cent was ranked
as being No. 1, while 83 per cent was passed as being up to
contract grade. Contract grade is but little balow No. 1 and
the report, therefore, as to the first shipment has a significance.

—Wheat has been irregular, declining at times under the
weight of a heavy movement of spring wheat. The arrivals
during the week at Minneapolis and Duluth, as well as at Win-
nipeg, have been far in excess of the receipts for the same time
last year. Present prices are attractive and the North-Woast-
ern farmers manifest little disposition as yet to hold. More-
over, stocks are increasing and some contend that if the crop
movement continues on anything like the big scale recently
witnessed, the statistical position will lose much of its strength
in the near future. Drought has continued over much of the
winter wheat territory and, if continued, will interfere with
ploughing and planting. Rain is wanted to soften the ground
for field work as well as to extinguish the bush fires.

—Oats for future delivery in the Western market have be=n
dull and featureless. On the whole, however, prices have heen
firm, influenced by the strength of corn. Cash interests have
sold, but there has been a certain amount of comm'ssion-housa
buying, owing to the belief in a short erop. The U.S. Gov-
ernment report stated the condition at 69.7 per cent, a decline
within a month of 7.1 per cent. The condition last year was
65.5 per cent. The indicated yield is 825.908,000 bushels,
against 754,443.000 last year and 964,904.522 in 1906.

GREEN FRUITS.—A fair demand for canning and presery-
ing is reported at stg&dv values. Grapes: Malagas, tinted, $4
per keg.—Bananas: Jamaicas, Jumbos, erated, $1.75 bunch;
oreen and loose, $1.25.—California Fruit: Pears., $2.75 per
box; peaches, $1.50; plums, Tragedy, $1.75 box; do. Burbank



THE CANADIAN JOURNAL OF COMMERCE.

445

—_—

$1.75; do. Washington $1.75 box. —Cantaloupes: Canadian, $1
per box.—Blueberries: About 20 quarts, $1.75 box.—Apples:
Duchess, fancy, $2.50 to $3.—Lemons: Marconi, new Verdilli,
300’s, $4 box.—Oranges:. Lates, 126s, $1.50; do. 150, 176, 200,
$1.75; Jamaicas $3.50 bbl.—Canadian Fruit: Peaches, 50 to
75¢ per basket; plums, 40 to 75¢ per basket; pears, 50 to 60c
per basket; grapes, 25 to 35c¢ per basket.—Cocoanuts: $4 per
bag.-—Onions: Spanish, $2.50 per case.—Peanuts: Jumbos,
roasted, 12¢ per 1b.; French, roasted, 9¢ per Ib.

GROCERIES.—The demand has been moderate and is not
expected to brighten up much before the cold weather. On
the whole business has been satisfactory for the season and col-
lections up to the recent average. In teas and coffee, local da-
mand is only for actual wants and prices are steady and un-
changed. Refined sugar is in somewhat better demand and
steady. Molasses moving fairly at good values. In New York
raw sugar was quiet; fair refining, 3.40c; centrifugal, 96 test,
3.90c; molasses sugar, 3.15c. Refined, ‘steady: No. 6, $4.70;

No. 7, $4.65; NO 8, $4.60; No. 9, $4.55; No. 10, $4.45; No.
11, $4.40; No. » $4.35; No. 13, $4.30; No. 14, $4.25; con-
fectioners’ “A” $4.90; mould “A” $5.45; cut loaf, $5.90: crush-
ed loaf $5.80; powdered $5.20; granulated $5.10; cubes $5.36.
London, raw sugar, Muscovado 9s 9d; centrifugal 10s 9d. Beet
sugar, September, 9s 9d. The New York market for coffee fu-
tures was easier in response to lower French cables, with neax
months depressed by September notices, cstimated at about
7,500 bags. The market closed steady, net unchanged to 10
points lower.  Sales were reported of 5,250 bags, including:
Beptember at 5.75¢ to 5.85¢; October, 5.60c; December 5.55¢
to 5.60c; March, 5.50c; May, 5.50¢, and July 5.55c.  Spot,
quiet; Rio No. 7, 61c; Santos No. 4 814c. Mild dull; Cordo-
va, 9%c to 1294e.  New York, Molasses quiet; New Orleans,
open kettle, good to choice, 28¢ to 42¢.  Prunes are unchanged
but in very light demand. Peaches are lower and the ideas of
holders seem to have eased off decidedly. The market shows
about half a cent drop from the highest point. Apricots are
still firm and scarce. Prices are firmly maintained and the
demand is fair. Currants are in fair demand at unchang:d
prices. Raisins are quiet at ruling prices. There is talk
about a corner in raisins being put through by the J. K.
Armsby Co., but if it sueceeds it will be the only scheme of
the sort that the California people ever put through that did.
Other dried fruits are quiet and unchanged.

-—United States vinegar manufacturers and their reprmenta-
tives, to the number of 35, recently held a conference with the
New York State Agricultural Commiss'oner.  They agreed
that the colouring of vinegar should be stopped. if for no other
reason than that it leads to the substitution of inferior for
higher grades.

—Uniess a long-cont'nued spell of fine weather intervenes, it
is evident that the pack of tomatoes will not be as large as
was expected. So sure do the packers feel of this that the
market, has advanced 21, to 5 cents during the last few days.

—A Baltimore report says:—In the middle of the peach can-
ning season in this section the cammers canmot obtain enough
of the fruit to keep their canneries going a full day, and are
obliged to piece out a short day’s work with one or more other
articles, and this in the face of experts’ forecasts of a bum-
per crop in Maryland, Delaware and Virginia. That is the
basis of the strength of the market at this time, and the situa-
tion cannot be weakened by any crop development during the
rema:nder of the season.

—The cateh of herring in Scotland has suddenly stopped and
prices have advanced about 10 shilling per barrel. TIn Holland
' the catch is poor and they have also advanced their prices.
Imported oil sardines are moving quite freely. There have been
a few caught in France which have been bought out rapidly

at advancing prices.

HAY.—Supplies moderate, and best grades firmly held.
We quote: No. 1 $12 to $12.50; extra No. 2 $10.50 to $11; or-

dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 and
clover $7 to $7.50 per tom, in car lots.
HONEY.—A fair business is reported in this market.,

Market steady with sales of white comb at 13c¢ to 14c, and dark

at 10c to 12¢, as to size of section. White extract honey is

selling at 9¢ to 10c per Ib.

LRON AND HARDWARE.—Conditions have varied but
slightly in this department. Orders have been coming in well
for seasonable goods, and prices are steady. In New York,
Pig iron is steady: northern $15.50 to $15.75; southern, $15 to
$17.25. Copper, dull, $13.50 to $13.75. Lead, dull, $4.5214
to $4.55. Tin, quiet; Straits, $28. 37Y, to $28.50; plates, quiat.
Spelter, dull; domestic, $4.75 to $4.80. Some fall orders for
pig iron are mentioned in the Montreal market to be placed
before the close of navigation. No. 1 Scotch, ex-wharf, $19.50
to $20, and No. 3 English $17.50. Domestic iron quiet and
steady and bars dull at $1.85.

TIVE STOCK.—The exports from Montreal for week ended
13th September were 3,880 cattle and 754 sheep; last week,
5,708 cattle and 1,118 sheep. A weaker feeling has prevailed
in the Liverpool market for cattle, and prices show a further
decline of ¢ to e per Ib. Choice Canadians sold at 11%5e
and ranchers at lle. In this market, choice beeves sold at
¥4.85, good at $4.35, fair at $3.10, common at $2.35, and in-
ferior at $1.80 to $2.10. Lambs, $4.60 to $5. Sheep for ex-
port sold at $3.75. The supply of calves was small, for which
the demand is fairly good, and prices were $4.50 to $5. Tlogs
in good demand and sales made of selected lots at $7 to $7.25
per 100 Ibs. weighed off cars. A large percentage of the cattle
now coming forward are from Manitoba, there heing close on
to twenty-five cars received since last Thursday, and as they
were in fairly good condition a number of them were bought
for export account.

MAPLE SYRUP.—Business quiet at steady values. Maple
syrup 5¢ per 1b. in wood, and 6¢ in tins; sugar at 7ec to Se
per lb.

MILLFEED.—Trade fair and prices steady. Manitoba
bran, $22 to $23; shorts $25; Ontario bran $21 to $22; mid-
dlings, $26 to $27; shorts $26 per ton, including bags; pure
grain mouillie $30 to $35; and milled grades $25 to $28 per ton.

OILS, 'ROSIN, ETC.—The local markets are quiet and
steady. The Standard Oil Co. has reduced the price of re-
fined standard white oil 25¢ to $8.50 per barrel, and refined at
Phrladelphia, 25¢ to $8.45. Rosin at New York steady;
strained, common to good, $2.75 to $2.80. Turpentine, quiet.
Savannah, Ga., turpentine, firm, 35%c.

POTATOES.—Supplies increasing and market lower at 70c
in car lots per bag; small lots 90c to 95¢ per bag.

PROVISIONS.—Prices firmer, and business is fair. TFresh
killed .hogs steady at $10 per 100 pounds. Heavy Canada
short cut mess pork, in tierces $34.50 to $35; heavy Canada
short cut mess pork, in barrels, $23.50 to $24. Pure
lard: Tierces, 375 lbs.,, 121c, boxes, 50 lbs., net, parchment
lined 13c; tubs, 50 Ibs., net, grained, 127%e, pails, wood, 20 Ibs.,
net, parchment lined, 13c; tin, pails, 20 1Ibs.,, gross, 121c;
cases of 6 tins, 10 1bs. each, 13c; cases of 5 1bs., 1314c; cases of
3 lbs, tins, 13l4c. Smoked meats:—Hams, 25 lbs. and up-
wards, 121jc; 18 to 25 lbs., 13c; do.. 12 to 18 Ibs, 13Y,ec; do ,
8 to 12 lbs., 14e; do., large hams, bone out, rolled, 141c; small
do., 1534c; sclected lnglish boneless breakfast bacon, 141/c3
boneless, thick brown brand, English breakfast bacon, 141c;
Windsor bacon, backs, 17c¢; boneless short, spiced roll bacon,
1214¢; Wiltshire bacon, 50 lbs., sides, 15ec.

ROLLED OATS.—The local market is firm at $2.55 per
bag. Cornmeal firm at $4 to $4.20 per brl, in bags.

TOBACCO.—The market for domestic leaf has been very
quiet. Manufacturers of cigars in some cases report that the
comsumption has decreased of late instead of increasing as had
been generally expected, and the buying of leaf is merely
to fill immediate needs. Sumatra has been dull; withdrawals
from bond have decreased. Havana has been dull. Prices

have been steady as a rule.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., =
62 Canada Life Bldg.

Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St. East,
TORONTO., Can.

Toronto.
Montreal.

W. & R. M. FAHEY

A ccountants, Auditors, & te.
501 MecKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

[
»
(g

PRUGS AND CHEMICALS—

Acid, Carbolic Oryst. medi. ..
Aloes, Cape .. .. co oo oo oo oo
AlUR) .o 'ec oo oo so o4 e se e e
Borax, xtls, .. oo co oo oo oo so oo oo
Brom. POtaSE .. oo oo so oo oo oo oo
Camphor, Ref. Rings .. «c «c o
Camphor, Ref. oz. ck. .
Citric Acid .. .. <o oo
Citrate Magnesia, 1b.
Cocaine Hyd. os. ..
Copperas, per 100 lbs.
Cream Tartar .. .. ..

som Salts .. ..
Glycerine .. .. ++ oo oo oo oo
Gum Arabic, per Ib, .. <o oo o0
Gum TTAR .. <« so oo oo oo se oo oo
Insect Powder, 1. .o oo o5 o0 o0 o0 oo
Insect Powder, per keg, 1b. .. .. .
Menthol, 1b. «. «o oo oo oo oo oo
Morphia .. +. .0 s oo o
0il Peppermint, 1b.
0Qil, Lemon .. .
Opium .. ..
Phosphorus ..
Oxalic Acid ..
Potash Bichromate
Potash Todide .. .. oc oo 2o oo oo oo

Quinine .. ..

Strychnine .. .. <o oo oo oo 50 oo oo
Tartaric Acld oo o oo oo 2o oo o oo

oNC
oo
=&

o

PWO O WD B Y
RESERERE

838

OO WOOCORN~AWAOOHOOHOOWOOHHOOH

ee ss ss oo

—
(SRR

e ss e ve se e s s

.

.

.

.
OOONOOCU‘P‘WWWOOOCOP-'OOWOOHHOOHOO )

D T O O YT T OV TR OO O

RANSREE83833883533RBELEEL5HET

N
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Lieorice.—

Stick. 4, 6, 8, 12, & 16 to 1b., 5 Ib.

DOXES .. «o sv 50 se oo os oo oo oo
Acme Licorice Pellets, cans .. .. ..
Lieorice Lozenges, 1 & 5 lb. cans ..

i
888

HEAVY CHEMICALS—

Bleaching Powder .
Blue Vitriol .
Brimstone ..
Caustic Soda
Soda Ash .. .. .
Boda Bicarb. .. ..
Sal. S0da .. .u «o e oo e o0 0o oo e
8al, Soda Concentrated .. «c s oo oo

-

—_D NN O
2B8IZH2RS

RO NOR
BRBBESIS

DYESTUFFS—

s

ogQQ"P—IN oo

“ s e e

e oo se e

Chip Logwood

Indigo (Bengal)
Indi q} (Madras) .
e e

Sumac .. .. .o o»
Tin Crystals ..

@
COOOOH -

sS8238H
5858858 882

EDWARDS, MORGAN & CO.

18=20 King St., West,

@. Edwards, F.C.A. | T. 8. Clark. |

A. H. Edwards. |

CHARTERED
ACCOUNTANTS

- _ TORONTO, Ont.

W. P. Morgan,
WINNIPEG OFFICE: Edwards & Ronald, 20 Canada Life Bldg.

F. P. Higgins. |

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Torento.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,

9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, bq made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
nomestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention,

i W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

W. J. ROSS,

BARRIE, Onz.

COLLINGWOOD c¢/o F. W. Churchill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Chartered
Accountant,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

FISH—

New Haddies, boxes, per 1b. ..
Labrador HeIrTing®s .. ¢ «o oo
Labrador Herrings, half brls ..
Mackerel, No. 1, pails .. .. ..
Green Cod, NO. 1 «o eo oo oo oo
Green Cod, large .. «c <o oo oo
Green Cod, small «c ¢o oo oo oo
Skinless Cod oo oo ss oo oo oo
Salmon, brls., Lab. No. 1
Salmon, half brls. «o eo «a oo oo
Salmon, British Columbia, brls.
Salmon, British Columbia, half
Boneless Fish ..
Boneless Cod ..
Skinless Cod, case

Herrings, boxes .. .

FLOUR—

Choice Spring Wheat Patents ..
Seconds .. <+ o5 so ss s ee
Winter Wheat Patents ., .,
Straight Roller .. .. .. .0 ..
Straight bags .. s «o «o oo oo
KAt e des o6 iax buiiee oo
Rolled 0at8 «s oc oo 0o oo oo
Cornmeal, bag ..
Bran, in bags .. «¢ co oc oo oo
Shorts, in bags.. «¢ «o o0 oo
Mouillie .. ..

do

Straight grain .. .o o

FARM PRODUCTS—
Butter—

Creamery, Townships .. «s se oo
- gh. éleibec ee se oo oo we
'ownships da eo os o0
Western Dair 4
Manitoba Dairy .. .. e
Fresh Rolls .. .. .. «*

Cheese—

Finest Western white .. o oo
Finest Western, colo ve oo
Finest Eastern .. «c oo o oo oo
New make.

Eggs—

New Laid, No. 1 «c oe oo oo o0
New Laid, No. 2
Selected .. ..
Limed .. .. »«
No. 1 Candl

No. 2 Candled .. 4 i

Sundries—

Potatoes, per bag .. .
Honey, White Clover,
Honey, extracted

“eomb’ [;

** es se oo e

Beans—

Prime oo os 26 oo 'ss we
Best hand-picked i Al

GROCERIES—
Sugars—

Standard Granulated, barrels ..
3@.0]00 ébs. ey
. Ground, in gy
Ex. Ground, in 'i)n:;::.
Powdered, in barrelg .. .. ..
Powdered, in boxes .. .. .. «.
B . B S
S,
arnlnded Yel]ov::; l.n.tlf .bl-:-nh
olasses (Barbadoes) new /
Molasses (Barb
Molasses, in gn:;]g]ess) el

Molasses in ha]
Evaporated Apples v . -0 < o

-4

1<

L
=

$c So

22883883

..
i
ooco
288
40 —
OO O IRNIWTOOI=RNO
583382888

oo~ Ll
S88R&% &858

gmnn
TR RHEN =N TS
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:
w e
88388%5s383588
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°
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0 25§
0 25%

. 0 20
. 018
. 024
s 000 000
« 000 000
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $§ ¢cS$c
o5 oo oo ee 01081010
s“uosemmfaﬁsle."..".l'.'.' B a0 0
Layers, London .. oc sc oo oo oo oo 000 2 ?0
Oon. OIUBLET .. oo ve o+ oo oo se oo 000 220
Extra Dessert .. .c oo oo oo o 000 240
Royal Buckingham .. .. 2 90
Valencia .. .. St en o 4 0V
Valencia, Selected . 0 (5§ 0 06
Valencia, Layers . 006 006
Currants .. .. .. 007
FIRITRE ool oo oo ‘s seiise oo a¢ 0 00
Patvag 105 ol et 007 008
Vostizzas .. o 0 08}
Prunes, California . o1
Prunes. ETeNChve. «s st ssitis s oolbs gog 011
S BT e Rl A e i 05 0 06
Figs, New 1ayerd s e seloe oo e se ' 0 074 0711
Rice—
32 33b
BEAndard B, 1s. 15 % o1 wer vew soninge - o0
Pamma, per 100/ 1bs. 7. oo oo s wo. se :3(5) 3;;
Pot Barley, bag 98 1bs. .. «c oo oo 0 033 0 04
Pearl Barley, per 1b, .. «0 oo oo oo 0 l‘ 0
Tapioca, pearl, per 1b. vo oo oo oo oo 007% 8"
BeediTADIOCh i se eo. v wanes- walibed 0,07H008
(D TR i IR e, 0,005 0 974
Peas, 2 1b. tins .. .. e0 o oo g ggg %ggi
Balmon, 4 dozen case .. .. oo oo o 125 127
Tomatoes, per dozen .. .o oo oo oo 09 0924
ring Beans .. . oo oo es s 0b o0
Salt—
1 50
Windsor 1 1b. bags, gross .. .. «. oo 270
3 1b. 100 bags in brl, .. .. 2 60
5 1b. 60 bags .. ec oo oo oo 3 50
7 1bi 42 DABE .o ob tasiee s 116
200 b, <io' co s entne e 0 60
Loarse delivered Montreal 1 bag . 0
5 bags. 2 ggi
Butter Salt, bag, 200 lbs. 2 10
X bbrls. 22&0 ll'l;s. 156
Salt, bags, S.
i bﬂsn. 280 lbs. 210
Coffees—
Beal brand, 2 Ib. cans .. .. .. .. 2
11b, cans .. . 031
®ld Government—Javi 094
Pure Mocho .. .. .. 018
Pure Maracaibo .. .. .. o |o 017}
Pure Jamaicd <. oo o5 oo 00 ee oo oo 017
RS INEORTL S S eVt e ew et svnss 016'
Fancy Ri0 oo oo a5 co 'es o oe ue oo 018
Pure Ri0O . oo <o 2o oo oo s os oo s
Teas—
Young Hysons, common .. .. .. .. 8‘3 832
Young Hysons, best grade .. .. .. .. 025 040
JAPANS .. i e se se s es e es ee 021 035
Oonlgou e seibes isela dilowilian e e o ** 022 035
o e B e R e O i
HARDWARE— )
010

T L Y R S R WAy o
ﬁgmﬂlo{-k, L. & F.per b .. . “es 0 82
Iin, Block, Stra%{:)s, Lt S R 033

, Strips, per O oo

g:;per: l1)rxguL, peTiIbt e ses ha 1 01B 10X2)
Nail Schedule—
Cut Nai c] § Sikb
Base price, per Keg «. o es oo oo o

40£ 50d,p60d and 70d,- Nails
Ixtras—overNand above 80d .. 8% 883‘

il Chain—No. 6 cc e oo oo oo
e 0.5 o0 00 a0 00 00 ec ea 000 007

No. 4 o0 e0 o0 ee eo ea oa 000 0 06}
No. 8 co cc oo a0 o0 ee ee 000 008
3 inch .. «. oo o0 oo ws 430 485
5-16 inch .. .. <. «c oo 380 4095
% inch .. .. «c <o oo ec 360 400
; lz.-m&neh se e es ae ae g;g 8 65

il Chain No. + e ee e ee oo e 8 70

i 916 .. «o oo oo se e oo 3 25 3 65
',*Q'................ 3(1)g 3 65
AT Y 45
% and 1 inck .- o0 oo o
Galvanized Staples— o
100 1b. box, 1% to 1% .. . oo 3
Bright, 1% t0 1% .. «o oo oo o oo
Galvanized Irom—
450 475
Sgeen’l Head, or equal gauge 28 .. o« 435 4 €
met, do., 28 gauge .. .. «o oo oo
Iron Horse Shoes—

4 3
No. 2 and 1arger .. .. <o oo oo oo oo 3 gg
No. 1 and smaller .. «. oo oo oo oo 190 200
Bar Iron per 100 1bs. .. 4«0 oo oo oo oo 265 280
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 270 28
Am. Sheet Steel, 6 ft, x 2% ft., 20.. 270 290
Am. Shect Steel, 6 ft. x 21 ft., 22.. 260 290
Am. Sheet Steel, 6 ft. x 2,2 ft., 24.. 28 295
Am. Sheet Steel, 6 ft. x 215 ft., 26.. 300 10
Am. Sheet Steel, 6 ft. x 214 ft., 28.. 2 50
Boiler plates, iron, 3§ inch .. «c oo oo 2 50
Boiler plates, iron, 3-16 inch .. «¢ o« 4
Hoop Iron, base for 2 in. and 85
Band Canadian, 1 to 6 in., 30c; over 288

base of Band iron, smaller size .. ..

o

FEOR

MAJESTIC POLISHES,LIMITED, TORONTO, ONT,

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
Ihis  paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING.
TORONTO, Can.

THE GREAT NORTH COUNTRY.

Nimrod was a mighty hunter, but had
he hunted in the “Temagami” region he
would have been a mightier one. Nim-
rod hunted for glory, but Temagamians

«it for game. Those Indians who made
the first canoe of birch bark long ago,
were our greatest henefactors. The
children of these Indians know the can e.
and they know how to use it, and if you
go to Temagami this summer they wil!
paddle your canoe in their own superb
way. They will be the best guides you
ever had. Students who camp in sum-
mer along the Temagami lakes are able
to do two years’ work in one. Tinest
of fishing and hunting. Easy of access
by the Grand Trunk Railway System.
For information and beautiful descrip-
tive publication sent free apply to J.
Quinlan, D.P.A., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

Canada Plates—

Full ‘Holigh o - o Mo &
Ordinary, 52 sheets .. .. o oo
Ordinary, 60 sheets .. .e
Ordinary, 75 sheets .. ..
Black Iron Pipe, 3% inch .

3 inch .. o
1 inch .. .
1% inch .

2 el I ot

Per 100 feet net.—

3 inch vl ioies fen
Steel, cast per Ib., Black Diamond .
Steel, Spring, 100 1bs, .. 3 late
Steel Pire, 100 158, ov e oo o' e
Steel, Sleigh shoe, 100 1bs. .. .. ..
Steel, Toe Calk .. ..
Steel, Machinery .,
Steel, Harrow Tootk

.o
e
e

v se e e
e oo ee oo

*e oo e oo oo oo

Tir. Plates—

10 Coke, 14 x 20 .. .. .. .o
1C Charcoal, 14 x 20
IX Ohateoal's. & 2 i b o .
Terna Plate 1C, 20 x 28 .. oo oo
Russian Sheet Iron .. .. .. ..
Lion & Crown, tinned sheets
22 and 24 gauge, case lots
SO pange oS o
Lead: Pig, per 100 lbs. . .

Hheet St STarseat oo ae
Shot. 100 Ihs.. 750 less 25 per cent
Lead Pipe, per 100 lbs. .. .. .. s

se
e o4 o0 se se

Zine—

Spelter, per 100 1bs. .. ..
Sheet zine .. .. ..

Black Sheet Iron, per 100 l1bs,—

8 to 16 gauge .. ..
13 to 20 gauge .. ..

22 to 24 BAULE o0 o4 4o o6 oo eo ge oo

26 BRULS i3 is o «s se b0 e e

28 BAURE o0 35 54 0d os vl 6o wo
Wire—

Plain galvanized, NGBS IR Tt
do do No.- 6, 7, 8i5: 05 ins
do do WOLDL os sk ven el as
do do No A0 s sz e Tiat
do do No: M 5 ot civos B
do do No: IR iire i vesns 05
do do No, 1800 v el
do do No. AR S8 643 o5 5
do do N0 AB oy s e Uil
do do Ne. 18 05\ i nsiasios

Barbad Wire . .. oo vaies s .
Spring Wire, per 100, 1.25 .. 0o oo
N tra

et extra,
Iron and Steel Wire, plain, 6 te 9
ROPE—

Bipal, bapec, o3 st Snee .
go 7-16 and wp .. .. ., .

o Biot AL oul a8l DY 4
Mdon?.mi % nil o lani o0 el inw
anilla, 7-16 a RIREL oo o
QL 1 R e e

dosIghito 816", . U
Lath yarn .. .. ..

WIRE NAILS—

LN oy S A S e .
L0 R ey .
SAFCXtnR LD o5 8 nriael oo .
4d and 5d extra .. .,
6d and 7d extra .
8d and 9d extra ..
10d and 12d extra .
16d and 20d extra ..
20d to 60d extra

Base .. ..

e oo

e oo
.o
*s e s se
* aa es ee ee
.

e se es ee

BUILDING PAPER—

Dry Sheeting, roll .. .
farred Sheeting, roll .. «v o0 o

HIDES—

Montreal Green Hides—

\ontreal, No. 1 ..
Montreal, No. 2 .
fontreal, ' No. ‘8 «s s 'seiee e oe
lanners Pay #1 extra for sorted

and inspected .. .. .. ..
Sheepsking
CH LB 3T eiouel s
Lambskins, .. St 5
Calfalcing, NG 1 ¢o is iv s ve
Calfskins, No. 2 .. .. .
Horse Hides .. «v ve o0 ve o0 oo
lailow rendered ..

s s ee

$ ¢ $e

Smeawnnwnukw
ERNRSETEREEES

-

NN~ DNOS

83288858

FN'S
g8

[
oo

575
0 06§ 0 063

-

oco
888

“coco
£888

NN
S5888
TN

gn»»mwnwwumw

& 2888IIan8gsy

&38388&

B G0 60 60 6 10 & ¢
885535858

£

NRNNNONN
SESEBES

coco
388

oroso
2SEEH
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— $c. sec

. e 60 e 80 090 00 e 0 25 0 27

No. 1, B. A. Sole 0.50li0ns

No. 2, B, A, Sole «c ¢o oo oo oo

Slaughter, No. 1 .. co . se oo o 025 027

Light, medium and heavy .. 025 027
66 TN, R osel woniaviies wei e oot ee -, 0.4
HATHER . o o5 ins 100 0s- o0 @ asl'ow: 1 OU2Y
Upper, heavy .. «. » 0 36

Upper, light «c eo oo oo oo
QGrained Upper .. «« ¢o oo oo o
Scotch Grain .. <« oo oo oo
Kip Skins, French
English .. «¢ oo oo oo oo o0
Canada Kid .. «¢ oo o5 oo
Hemlock Calf .. .o oo oo
Hemlock, Light .. .. «.
French Calf .. «v «0 oo oo
Splits, light and medium .. ..
Splits, heavy .. «¢ oo oo oo oo
8plits, small .. .. ¢ oo oo oo
Leather Board, Canada .. <o o«
Enamelled Cow, per ft. «« oo oo
Pebble Grain .. .. «c oo oo oo
Glove Grain .. e es oo oo oo oo
B Oalf. [ii v 03 vol wuive av;es
Brush (Cow) Kid .. «e oo oo oo

Buff .. oc cs oo oo oo es ve oo
Russetts, light .. «¢ oo oo oo oo
Russetts, heavy .. «e co oo oo oo
Russetts, NO. 2 .. oo oo o0 oo oo
Russetts, Saddlers’, dozen .. ..
Imt. French Calf .. .. «s oo oo
English Oak, 1b. .. ..

, ex O
Dongola, No. 1 .. «. ..
Dongola, ordinary .. ..
Coloured Pebbles .. ..
Ooloured Calf .. «c oo oo oo oo

CoCoCcocoowoooOoOo0oRooooooooooo
SIS St e
C OO0 00000000000 OOOHOED0000000D
BN R s SR e s8R BERES3BIIL88ESY

OILS—

Cod Oil .o oo co oo oo oo oo oo oo oo

B, B, DUl Seal - s.a by verdu o0 o0 08

Btraw Seal .. o oo oo oo se 00 w0 ee o) g g

Cod Liver 0il, Nfid., Norway Process. (80 1 0o

Cod Liver Oil, Norwegian .. «« «¢ e« 090 1 12

Castor Oil .. «o oo <o oo oo o0 oo oo 909 O 1)

Castor Oil, barrels .. .. «« oo oo ¢ (008 010

Lard Oil, extra .. <. «s oo so se 00 e« 970 ( g

Lard Oil .. «c s we oo oo o0 oo ee 5o 060 070

Linseed, raw .. «« oo « 055 0A7

Linseed, boiled .. .. 057 058

Olive, PUre .. «o oo oo oo 1 8.

Olive, extra, qt., per case 8170

Turpentine, nett .. .. .. 068 073

Wood Alcohol, per gallon .o <o oo 100 122

PETROLEUM—

Acme Prime White per gal. .. .. .. 0 15.

Acme Water White, per gal. .. oo oo 017

Astral, per gal. .. oo oo o0 oo oo e 020

Benzine, per gal. «c so oo oo oo oo oo 020

Gasoline, per gal. .o oo oo oo oo oo oo 023

GLASS—

First break, 50 feet .. «c ¢o oo oo oo 1%

Becond Break, 50 feet .o oo oo oo oo oo 180

First Break, 100 feet .. «c oo oo oo o0 8 26

Second Break, 100 feet .. .. o0 .. .. 3 4

Third Break .. .o <o oo oo o0 oo oo o0 39

Fourth Break .. .. s¢ oo oo oo oo oo 420

PAINTS, &c,—

Lead, pure, 50 to 100 lbs. kegs .. .. 725 7
Do. No. 1 oo vo vo o0 o0 o0 20 oo 00 6 40 Gg‘b
Do, NO. 2 vu o oo se oo 2o 0o wo oo 605 645
Do. NO. 8 wv oo s ve 20 0o o0 so o0 58) g (¢

Pure Mixed, gal. .. . oo oo 180 15¢

White lead, dry .. .. 600 750

Red lead, .. .0 oo o0 . 600 6 50

Venetian Red, English 17 200

Yellow Ochre, French . 150 2925

Whiting, ordinu? .o« 045 0 50

Whiting, Gilders’ .. 060 070

Whiting, Paris Gilders’ .. ¢« ¢¢ «o o« 085 100

English Cement, cask .. se oo o0 o ¢ 200 205

Belgian Cement .. ov oo oo oo o0 oo eo 185 190

German Cement .. .. so oo oo oo e« 000 000

United States Uement .. vo vo «o oo o« 200 2 3¢

Fire Bricks, per 1,000 .. .. «« oo o« 17 00 21 0

Fire Clay, 200 1b. pkgs. «c «o oo oo oo 075 12

Rosin, per 100 1bs. .. «s eo oo oo o oo 250 590
Glue— !

Domestic Broken Sheet .. .o +0 oo o

French Casks .. .o vo oo o0 o0 oo o0 oo g};g gig

French, barreld .. .. .. oo 6o o0 oo o0 014

American White, barrels .. .. .. «« 16 gy

Coopers’ GIUE .. "c. oo o6 oo oo s 0s 0100 20

Brunswick Green .. .. .. ec oo 5o o 004 0 I

French Imi)erial Green .. .. .. e 00 012 0 1¢

No. 1 Furniture Varnish, per gal, .. .. 9 85 0 90
a Furniture Varnish, per gal. .. .. 075 0 8

Brown Japan .. .. .. e¢ oo oo oo oo 085 090

Black Japan .. .. i. i ee eniee oo s § 800 8h

Orange Shellac, No. 1 .. «e «o oo oo 225 2 8F

Orange Shellac, pure .. .. +¢ oc oo oo 200 2 2F

White Shellac .. .. .. «0 «o eo oo oo 250 275

Putty, bulk, 100 Ib. barrel .. Pt &7 N8 )

Puttv, in bladders .. .. .. . 166 167

. Parich Green in drum, 1 1b. pkg, o 11 92E NI OK
oe oo on

' Kalsomine 5 1b. pkgs .. .. .. ..

ALL-CANADIAN TRANSPORTATION.

What is the use of expending $101,000,-
000 to deepen the Erie canal to twelve
feet if before it is finished Canada is fin-
ishing the Georgian Bay canal which will
handie all the business? This question is
placed before Americans by Edward Hun-
gerford in Harper’s Weekly e says the
development of the Canadian water route
will close the elevators at Buffalo and les-

sen the commercial supremacy of New

York. The Georgian Bay Canal is to
have twenty-one feet of water-—-when it
is dug. The Erie, with twelve feet of
water, Mr. Hungerford says, would, at
best, be a barge canal. Tt is calculated
that it would accommodate 1,000-ton s2lf
propelling barges instead of the 250-ton
barges that had been pulled by horses.
Mr. Hungerford says that a twenty-one
foot canal, while costing more, “would ac-
commodate vessels of a capacity of 8,400
tons; would make Buffalo and Cleveland,
Detroit and Chicago, every town that has
a harbour on the Great Lakes an ocean
port, sending its freight, without break-
ing bulk, from its wharves through the
United States to each far corner of the
broad seas of the entire world. Clearly
the Erie will never suffice for any such
purpose, and Mr. Hungerford attributes
the tenacity of the lrie canal promoters
in part to the Buffalo interest. He re-
marks that an elevator built in Buffalo in
1895 at a cost of $500,000 returned enough
in dividends in twe years to repay its en-
tire cost of construction. Another ele-
vator that was burned two years after
that was not re-built. Tt owners contin-
ued to draw their dividends from a com-
mon pool of profit and rebuilding was not
necessary. Im other words, Buffalo takes
toll on traffic which would pass her by if
a better route to the sea were found by
vessels of the size which now ply to Buf-
falo from the Great -Takes.

Mr. Hungerford warns the people of
the United States that this better route
may be opened through Canadian terri-
tory. The Canad'ans, he says, are am-
ong the most expert canal builders of the
world. He proceeds to suggest the pos-
sibilities of the Ottawa and Georgian Bay
route and- says: ¢

“Take your atlas and make a careful
study of the Province of Ontario. Place
a ruler from the vast Georgian Bay, at
the head of Huron, across to what may
easily be made a navigable river in the
neighbourhood of Ottawa. Then look at
the present devious route south through
the Strat of St. Claire and TLake Erie
and decide for yvourself which is the path
of least resistance, the path most apt to
be chosen by the freight carrviers to whom
every mie saved means time and coal.

“Canada does not go blindfolded into
canal-digging. Tt has, for once and for
all time. rejected the twelve-foot canal as
grossly inompetent and its canal from
Georg'an Bay to the St. Tawrence by
way of the Oftawa and Mattawa Rivers
will be twenty-one feet deep, making Chi-
eago and Milwaukee and Duluth ocean
ports, subject only to sail of several hun-
dred miles throngh exelusively Rritish

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
§e. fo
WOOL—
Janadian Washed Fleece .. «c oo oo 025 027
North-West .. oo eo oo oo 20 0o 0o .0os 018 022
BUen08 AYTeS .. .o «o ov so oo oo oo 032 040
Natal, Breasy .. oo oo oo oo s0 oo 0o sa 000 000
'APE, BTEASY oo oo oo oo oo oo oo oo oo 019 0 23}
Australian, greasy .. «c s oo oo oo oo o0 9 00
WINES, LIQUORS, ETC.
Ale—
nglish, GtS .. ee oo oo so oo oo oo 0o 2 40 250
tnglish, pts’ .. «o oo oo 0o 00 e es ee 160 166
canadian pts. .. <. oo oo 0o co 0o e 085 150
Porter—
Dublin Stout, qts. «e «u co oo oo o0 00 2
Oublin Stout, Pts. «u «s o5 s oo oo oo 1 ég ?g
Janadian Stout, pt8 .. e es eo oo e 160 1 65
Lager Beer, U.S. .. .. «c o0 oo oo oo 195 ] 40
Lager, Canadian .. .. o oo oo eo oo (g0 ] 49
Spirits, Canadian—per gal,—
alcohol 65, O.P. 450 460
spirits, 50. O.P, 410 42
*L;irgtsl.t 25 gll: 220 230
Jlul e, U.P. .l 360 380
kye ngskey, ord., gal. e 220 250
Ports—
(BETRAEONA c. oo oo oo oo o0 oo oo oo 180 200
APOrtOR .o o0 oo ¢o oo oo oo o0 0o oo 200 500
Sherries—
amontillado (Lion) .. o 4o oo oo oo 350 400
yther Bran, (..l:). es oo se oo oo ss - 085 5060
Clarets—
BAG0S.LJ o e e du 0 asdostive we e D252
e T R T e
Champagnes—
Marq, de la Tour, 8€C8 <« «o oo oo oo 11 00 12 00
Brandies— .
Hennessy, gal. «s oo oo o oo oo o0
Martel, case .. «o oo oo oo o ' Al lg 32 %g g
Otard, gals. .. .o so oo oo o0 e« 400 000
Richard 20 years flute 12 3& ocase 17 50
Richard Fleur de Cognac do .. ,, 15 50
Richard V.S.0.P., 12 gts. .. . 12 25
Richard V.0., 12 ats.. .. .. .. ~ 20
Seotch Whiskeys—
Bullock Lade, E.E.S.G.L.
Kilmarnock .. «o «o oo .. T lggg {888
Usher’s 0.V.G. .. .. .. = 9 00
Dewars extra spec. .. .. .. 25 9 50
Mitchells Glenogle 12 qtg .. .- °* ** 926 950
do Special Reserve 12" gts’ o8 8 00
LT O
] ines cotch, 12 qts, .. 12 8
Irish Whiskey—
Power’s, qts .. .. .. ., .,
TRTRENOB L QLI 113 g U, o 0% TEe e 13 g 1(1’ o
BRIIES. oo ohyyins s e T
TR ety
Angostura Bitters, per 2 dog, .. .. .. 14 00 16 00
Gin—
Canadian green cases ., 550 580
London Dry .. ., s ot
Plymouth .. .. e b i) e 00 U iy
Ginger Ale, Belfast, dog. .. .. .. .. 180 149
Soda water, imports, dog. .. . 130 148
Apollinaris, 50 qts. .. .. .. .. 700 780
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soil. There is no question in th: minds
of the men who have examned this (Geor-
gian Bay canal proposition as to the ef-
fect its completion will have on the de-
creasing commercial supremacy of New
York City. The Georgian Ba y Canal will
do more than paralyze freight traffic
through Lake Ontario and the Upper St.
Lawrence.
ing elevators at Buffalo and proclaim the
Erie barge canal the most atrocious and
expensive farce yet placed wupon the
backs of the greatest of all the States.
It will make a quite indifferent question
whether the twelve-foot Erie is completed
in one century or two, for it will, of it-
self, provide the direct and simple water
route for the grain of America’s golden
west to the densely populated nations of
Europe.”

The Georgian Bay project has not vet
gone much beyond the survey stage, but
it will be built in time, and when it is
ready it would seem that the money now
being spent on the Erie w1l have hoen
wasted. Canada is only going to handle
the freight originating on its own soil,
but much of that coming from south of
the boundary. And as with domes'ie
freight, so with that from across the
oceans.  The short route for throungh
fre'ght lies across the Dominion.  The
short route is the cheap route, and the
cheap route has an irresistible attraction
for the bulk of the business.

—London Clearing House total for week
ending September 10. 1998, $937,468.

—A considerable depos't of platinum
has been discovered at Fortune Bayv. P E.
b

It will eripple the toll-catch-

U.S. PETROLEUM OUTPUT.

The annual report of the United States
Geological Survey upon the production of
petroleum in 1907 has been completed Iy
Dr. David T. Day, who has charge of the
Survey’s important statistical and tech-
meal work with regard to petroreum.
T'he 1eport is unusually comprehensive,
although through the judicious elimina-
tion ot’ extraneous matter it has been
somewhat reduced in vo'ume as compared
with the earlier reports of this series.
Following is part of the abstraet of thc
report:—The petroleum production of the
United States in 1907 was characterized
by (1) a total output far in excess of any
previous year, (2) an unparallsled aceum-
ulation of stocks, in spite of whieh (3)
the price of all grades of uil was kept at
a high level, the prices in California
showing important advaness.  The gen-
sational developments in production were
rapid increase in the new Il nois field and
the phenomenal yicld of the Glemn pool
in Oklahoma. together with inerease in
Loth quantity and piice in California.
The table which follows this paragraph
shows that the total product inereased

from 126 493,936 barrels, or 16,868,599
metrie tons in 1906. to 166.095355 bar-
rels, or 22,149862 metric tons in
1907 . The increas» shown for
1907 over 1906 is 39.601,399 barrels,

or more tham the total product of petro-
leum in any year up to 1839, The total
value inereased from $92.444.735 in 1908
to $120,106,749 in 1907. The average
price decreased only slightly from %0731
per barrel in 1906 to $0.723 in 1907. The
Mlinois and Mid-Continent fields contyi-
but~d most materially to the increase, al-
though the gain of over 7.500.000 bharrels
in California was unexpected.

Total Quantity and Value of Crude
Petroleum Produced in the 17 §. and
the Average Price per RBarrel in
1906 and 1907, by States.

1906. ! T
Barrels. Value.
California .. .. .. 33,098,598 $0.,55:430
Colorado ., 327,582 262,675
Mmois .. .. .. . 4,397,050 3,274,818
Indiana .. ., .. . 7,673477 6,770,066
Kan, & Oklahoma. 21,718,648 9,615,198
Kenlt’y & Tennes. 1.213,548 1,031,629
Louisiana .. .. .. 9,077,528 3,557,338
Mich. & Missouri. 3,500 4,890
New York .. .. .. 1,243 517 1,995,377
Ohio .. .. .. .... 14,787.763 16.997.000
Pennsylvanig, .. 10,256,893 16,596,943
Texas & <. . .. 12,567.807 6,505,578
Utah & Wyoming. 7.000 49 000
W. Virginia 10,120,935 16,170,293
Totals . 126 493,936 $92.444.735
1907.
Barrels., Value.

California .. .. 39,748,375 $14,699,056
(folorado 331.851 272,813
0038 TR s 24,281,973 16,432,947
Indiang .. ., .. .. 5,128,037  4,536.930
Kan. & Oklahoma. 45,033,649 18.478.658
l&ent’y & Tennes. 820.844 862,706
Louisiana .. .. .. 5.000,221 4,063,023
Mich., & Missouri. 4,000 6,530
New York .. .. .. 1212300 2127.743
GhIOTMRL, Wi e W1Zon el 1 £76G9,838
Pennsylvania .. 9,999306 17.579.703
Texas .. .. 12,322,606 10,401,863
Utah & Wyoming. 9,339 21,883
W. Virginia .. 9.095,296 15,852,428

. 166,095,335 $120.106,749

Totals ..
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9 per cent premium).
£ - Dollars, £ Dollars. £ Dollars. sd. Dls. sd. Dls. sd. Dls. s.d. DlIs. s.d. Dls.
1 4.86 66 7 36 175.20 0C 0 71 345.53 33 3 40 097.3 80 1 94.7 120 2 92.0 16.0 3 9.3
: - 1 0020 1 099.4 1 1967 1 294.0 1 391.4
%9573 33 3 37 180.06 66 72 350.40 00 0
) ? 4 : 250, 0L RS o IEO IR o N 1 grE e R ot ge 1 NS OIS o gNg
3 14.60 00 0 38 184.93 33 3 73 355.26667 | 3 006.1 3 103.4 3 2008 3 298.1 3 3954
4 0¥08)1 v 4-iF05.4 ) 4 120218 0 430001 4131974
4 19.46 66 7 39 189.80 00 0 T4 260180880 g gt gl ore b s o s s B 5 S
$ 24.33 33 3 40 194.66 66 7 75 365.00000 | 6 0122 6 109.5 6 2068 6 3042 6 4015
1 U IR ) B 15 A T ARG [ S AN
$ 29.20 00 0 41 199.53 33 3 76 369.86667) g 0162 8 113.6 8 2109 8 308.2 8 405.8
% e e P ST 77 37473333 | © 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 2 14.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 411.6
9 43.80 00 0 # el ls gs 3 79 38446667 1 14 243 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80/-.389.33183:84] . 1 . 0126,4 " Ha1 23008 A1 2991,0, 1) 3 18:41 4 4150
21002854 12 12547 B 2.93.1 1213 90:4 . "2 AT
11 53.53 33 3 46 223.86 66 7 el e s e e e T Sl e e ¢
12 58.40 00 0 47 228.73 33 3 82 399.06 667 | 4 0324 4 1298 4 227.1 4 3244 4 4218
5 034.5 5 131.8 5 22.1 5 32.5 5 423.8
; 70838065 7o E] 35 ONItT 9. 38 04 7 113530, 57 - iR g
12 68.1 49 238.46 66 7 84 408.80 00 0
i & 040.6 8 137.9 8 2352 8 332.6 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66667 | 9 042.6 9 139.9 9 237.3 9 3346 9 431.9
: i 10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
16 77.86 66 7 51 348:20:00-0 86, 418.63 838 1 11 466" 11 144.0 11 241.3 11 3'38.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
gt So ommion ania 63 428.26 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 33.0
] g 13333 1 0807 1171480 1 2454 1 3427 1 4400
040100 7 Bhseae. 80000 2908 ¢ 2 0527 2 150.1 2 247.4 2 34.7 2 4421
20 97.33 33 3 55 267.66 66 7 90 438.00000| 3 054.8 3 1521 3 249.4 3 3468 3 444.1
4 056.8 4 1541 4 251.4 4 3488 4 446.1
21 102.2 272.53 33 91 442.86 66 7
- o &kl s 3 5 0568.8 5 156.1 5 253.5 5 350.8 '5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 32 3 6 0 60.8 6 158.2 6 2 55.5 8 .3 52.8 6 4 50.2
23 111.93 33 3 58 282.26 66 7 93 452.60000 | 7 0629 7 1602 7 257.5 7 3549 7 452.2
b g 8 0649 8 1622 8 259.6 8 3569 8 454.2
24 116.50 00'0 8928113 333 i "] 90669 9 1643 9 261.6 9 3589 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
5.6 11 3 63.
26 126.53 33 3 61 296.86 66 7 06 467.20000 | 11 071.0 11 168.3 11 265.6 8.0 11 14 60.3
27 131.40 00 0 62 301.73 33 3 97 472.06 667 | 30 073.0 70 170.3 11.0. 2 67.7 150 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93333| 1 0750 1 1724 1 269.7 1 367.0 1 464.4
S0 1k 00 L A SOOI T2 360, 1. 2 468 A
29 141.13 33 64 311.46 66 99 481.80 00 0 :
i ! 350 79,115 13 11T AR ANTIISI 3 g ] 1.5 35 4 68ed
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 | 4 0811 4 178.4 4 2758 4 3731 4 4704
31 150.86 66 7 66 321.20 00 0 200 973.33333| 5 08.1 5 18.5 5 277.8 5 3751 5 4725
il 146000000 | € 0852 6 1825 6 279.8 6 377.2 6 474.5
45 195,15, 39,3 i L 7 o8r.2 7 1845 7 289 7 3792 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 8 089.2 8 18.6 8 28.9 8 38.2 8 478.8
9 091.3 9 18.6 9 28.9 0 38.3 9 480.6
34 165.46 66 69 335.80 00 0 500 2433.33 33 3
s 10 093.3 10 190.6 10 287.9 90 385.3 10 4 82.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 117 0°95:8:< 1k 19216 " "11~-2:00.0 - 11. '3 87.:3 114846
THE IRON TRADE. matter of fact more have already started fhere was a sale of 300.0 tons of basic

The Iron Age says:—“The production
of pg iron is gaining steadily, thus 1e-
flecting the gradual recovery of the incus-
try. It is fair to say, however, thet so
far as the merchant furnaces are cen-
cerned, the expansion is -ega: l2d by many
as a little premature., There verc 18
more furnaces active on Septerier 1
than were in operation c¢n August 1,
while in the two months of ihe second
half of the year the gain was 28 fur-
naces. It is known #hat additional
'stacks are pieparing to go T, and as a

-tons on May 1, 1907.

s.nce the opening of the month. We es-

-timate the capacity of the active plints

on September 1 at 313,112 tons weekly,
as compared wth 284,590 tons on August
1, and the mnimum of 232,652 fons on
January 1, and the maximum of 525,538
The production of
the coke and anthracite furnaces reached
1,348.831 tons in August, as compared
with 1,218,129 tons in July.

There has been rather more activity in
pig iron in ceitain sect'ons, and on the
whole the East and the South are gain-
ing in strength. In eastern Penmsylvania

pig for the last quarter's delivery at a
close price. In the (entral West some
makers continue to make concessions.
Thus Mahoning and Shenago Valley pro-
ducers are offer ng No. 2 foundry in the
Chicago distrct at $16.50, equivalent to
$14.10 at furnaces. A fufnace interest
on Lake Erie has so0ld 13,000 tons of
foundry and malleable iron for delivery at
different points in the Central \West.
Much interest is attached to the recent
Aargoe requirements of the Canadian mar-
ket. Tnelud ng the 10,000 tons of shapes
and plates recently sold ,there have Leen

A
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9%, per cent Premium).
e 2 fundr;ds. Hundreds. Cts. s d. Cts. s. d. Cts. 8. d. Cts. s. d
: ; 8, 1 $ L s d £ 8. d. 3 A 26 1 0% 51 2 EA 76 3 '11/
: 0 4 1y ?0 10 1114 61 10 9 7 1047 18 103, 2 ! 27 1 1y, 52 2 13, e {3 2’
2 0.8 28 A1 111 52 10 13 8y 1068 9 10y | 3 11, 28 1 13 53 2 21 78 3 21
3 012 4 61 12 101, 53 1017 93, 1 3 4 /4 Yo
: . A % 1089 0 93, | 4 2 20 1 2y 54 2 23 T
4 016 5% 82 310 54 11 111 110911 9y | 5 21 30 1 23 55 2 3 80 3 31
5 1 0 6% 102 14 9y G511 6 0 . ; 4 3%
: A 14 1130 2 83 | 6 3 I 56 2 31 81 3 4
P SENE T 12805 9 56 1110 13 1150 13 81, | 7 314 32 1 38 57 2 4 82 8 41
7 1 8 9y 143 16 8y o7, 114 35 178 8 4 33 1 41, 68 2 4y 8 3 5
8 11210% 164 7 8 68 1118 41, 1191 15 7, 9 414 34 1 43 589 2 5 5 84 3 51
9 116113 184 18 7y 59 12 2 6y 1212 6 7. |10 5 3 1 5y 60 2 51 8 36
102 1 1% 205 9 7 60 12 6 . Lot > |
S Al 12 71232117 6l |11 51, 36 1 53 61 2 6 86 '3 6%
S S 7238 0 61 61 1210 8t 1253 8 6 12 6 37 1 6y 62 2 6y 87 -8
12 2 9 33, 246 11 6 62 12 14 91, 1273 19 5% |3 614 33 1 63 63 2 7 g 88 3 T,
13 213 5 267 2 5y, 63 12 18 103, 1294 10 5 14 il 39 1 Ty 64 2 T3 89 .3 8 ¥
14 217 6% 287 13 5 1 5 L 7 e
: v% 64 13 3 0% 1315 1 41 |5 7Y, 40 1 78 65 2 8 9 3 84
16 3 1 78, 308 4 41 65 13 7 1Yy, 1335 12 4 16 8 41 1 8y 66 2 81 91 3 9
16.3. 5 9 328 15 4 6 1 3 5 1 7 ‘ : -
2o 66 13 11 23 1356 3 31 |17 81, 42 1 8y, 67 2 9 92 3 9y
17 3 910% 349 6 31 67 13156 4 1376 14 3 18 9 43 1 9y 68 2 9y 93 3 93
18 313 113, 369 17 3 68 1319 51, 1397 5 21, |9 91, 4 1 9y 69 210 91 3 1014
19 315 1 30 8 23 80 14 3 63 1417 16 2 " 5 ’ : %
Y4 % 20 93 45 110y 70 2 101, 95 3 103,
20 4 2 2y 410 19 21 70-14 '7°'8 1438 7 1y, |3 101, 46 1 10% 71 211 96 3 111
2l 4 6 31 43110 1s, 71 14 11 9%, 1458 18 1 22 10 4777 114 79 9 111 3
ot 3 ] f % Y 7 111, 97 3113
10 5 452 1 11, 72 14 15 10% 1479 9 0 |3 113 48 1113 73 3 0 98 4 0y
23 414 61, 472 12 03 73 15 0 0 1500 0 0 24 1184 49 2 oy 74 3 0y 99 4 0%
24 418 Ty, 493 3 0y 74 15 4 1y 15201011% f35 1 01, 50 2 oy o8 g g
26 5 2 9 513 13 113/ 76 15 8 23, 1541 111 g
26 5 610y 534 4 11, 16" 15124 1561 12 1014 e
27 510 113, 554 15 103 77 1516 5% 1582 3 10
L D, g ITE
28 5156 U3 576 6 101 78 16 0 61, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 2% 595 17 93 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 3% (16 8 9y 8 16 8 914 1643 16 81, to the same Day of any other Month.
81 6 7 43, 636 19 83 81 16 12 10t, 1664 7 8 o 2
82 611 6 65710 8y 82 16 16 113 1684 18 714 From § & ¥ BE B2 2 B ®YE gL £
33 615 7% 618 1 73 8 17 1 1% 1705 9 7 & 3 9 F /" B4u @
3 619 8% 693 12 71 84 17 21, 1726- 0 61, | L'oJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 634 8 17 9 33 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
86 7 7 11y 739 14 61 86 17 13 5 1767 2 51, March .. 69 28 365 334 304 273 243 212 181 151 120 90
37 712 0% 760 5 53 87 17 17 6% 1787 13 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 51/ 88 18 1 73, 18038 4 41, May .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 3% 801 7 43, 89 18 65 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 4y, 821 18 4y, 90 18 9 101, 1849 6 31, July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
Y4 g
42 812 7Y% 863 0 31, 92 18 18 1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23, 93 19 2 21, 1910 19 214 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 93 904 2 2y 94 19 6 31, 1931 10 134 Nov, .. 304 273 245 214 184 153 123 92 61 31 365 335
45 9 4111, 924 13 13 95 19 10 5 1952 1 1y, Deec. . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0% 9456 4 11, 96 19 14 61 1972 12 0%
47 913 13, 96515 038, 97 1918 7y, 1993 3 01 N.B.—In leap year, if the last day of February comes be-
48 917 3 985 6 01 98 20 2 9 2013 13 113, [ tween, add one day to the number in the table.
4910 1 4% 1006 16 113, 99 20 610y 2034 4 11y
50 100 5 53, 1027 7 11y, 100 20 10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

placed during the last few weeks a total
of 52,000 tons of shapes and plates on the
Canadian market. The activity in rail-
road build ng is responsible for a large
share of ‘the iron and steel requirements.
The Transcontinental Commission has re-
cently awarded the construct’on of about
575 miles of track, which will call for 44,
000 tons of rails, of which the steel mills
on this side of the border expect to get
a share, The Canadian Pacific recently
ordered a total of about 60.000 tons from
the Algoma mill. :

Generally speaking, a better fecling is
developing in the export trade, and busi-
ness is picking up in all quarters, wi'h
the exception of Great Britain, where the

main reliance of the steel trade, the ship-
building industry, is practically prostrate.
There are some large rail requirements in
the international market. Since 1 ¢
ancing has been done, it is expected that
the negotiations will soon come to an is-
sue.”

BRITISH MINERALS.

Tron ore is obtainable at very low fig-
ures, and it is considered unlikely that
much, if any, further reduction ean be
made. says S. W. Royse, of Manchester.
Imports have continued to decline, and
during this year up to July 31st they are

over 114 million tons less than during the
corresponding period of 1907. AMangan-
ese ore also is very cheap, and consumers
might well consider the advisability of
putting on contracts over a long period.
Chrome ore is steady, but is neglected.
Brimstone is steady as to values, and
imports are fair, but the trade in geaer-
al continues in a depressed condition. In
phosphates of lime there is at present

China clay
the

is
ar-

scarcely any business dong.
is better on export account than in
home trade, and generally speaking
fair. Casks are now dearer by new
rangements amongst coopeis.
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SIZES OF WRITING & BOOK PAPERS.

Potbin i dolt b o Serarat - 1204 IS5 14
Foolscap. .. .. .. .. .. .. 13y x 1614
Post, full size .. .. .. .. .. 151 x 183,
1B TR s e A B e AR | e
B S U B SRR [ s <)
barge post.. .. .o 0 o0 .. 1T x 22
Medinmy Ll live de aet tety (180X 93
Boyaly . rocise n el gl 50 120 - x4
Super royal .. .. .. o ee 2000028
Amperially. o Sut o v ae wie s 28 %31
Sheet-and-half foolscap.. .. 137 x 243,
Double foolscap .. .. .. .. 16% x 261,
Double post, full size .. .. 1834 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demy:- o Smn Sl s i S8y 94
Demy (cover). .5 Ga'se oo 200 "X 25
Royalio ol roe Win a0 r07
Super.royal ..fiiee iy 220 x OF
30180 (PSR TR S8 RS S <
daperialitas i, SEelaa 1 v 2240 d ()

Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. ., .. .. 23 x 36
Double royali. s, o0, a0 2T 0 i xidal
Double super royal .. .. .. 27 x 44
Plain paper:.. e tas taoe oo 02 X432
Quad erown .. .. .. .. .. 30 ‘x40
Quad Demy. sl i oo oui 30 X 48
Quad ‘Toyal .. < .'.. .. 41 . x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. vs siiee waiee 46.%X 36

Double Imperial .. .. .. .. .. 45 x 29..

Klephant, . 34 x 24

Double four pound. .. 3l x 21
29 x 22

lmperial cap.. .. ..
Haver:oap: i « o oh do; ont ool o b 20RXE2L
BagleaDiie ool s ne s 26 x 191,
ICent Capi st ool ool v ee 21 XS

U.S. PULPWOOD STATISTICS.

There are in the United States 258 mills
engaged in the manufacture of wood
pulp. Of these 92 are in New York
State, 16 in Pennsylvania, 66 in New Eng-
land, 53 in the great lake States of M chi-
gan, Minaesota and Wisconsin, and 31
in the other States. Nearly 4,000,000
cords of wood were consumed last year in
the production of pulp, and the aggregatve
cost of the wood to the mills was about
$32,000,000. The ninety-two mills in
New York alone used 990,000 cords of
wood and paid therefor more than $9,-
000.000.

These facts are brought out in a report
.made by Gifford Pinchot, chief forester
of the Un ted States government, giving a
detailed account of the wood pulp busi-
ness in that country, the amount of wood
imported for this purpcse, and a large
number of facts bearing upon this sub-
jeet, which is under careful examination
by the government in carrying out the
provisions of an act pass d by Congress
at the last sess'on authorizing the See-
retary of Agriculture to expend $10,000,
“to test such plants as may require tests
to ascertain if they be suitalle for mak-

ing paper.” The countiy is d-eply in-
terested in ways and means for cheapen-
ing the cost of paper produetion, and
every effort is being made by the officials
to obtain facts which will throw light up-
on the subject and make it clear what can
Le done, if anything, by action of Con-
gress to bring about a reduction of the
price of pulp and paper.

The statistics compiled by Mr. Pinchot
show that the total amount of imported
wood for pulp making during 1907, was
about 900,000 cords, or nearly one-fourth
he total consumption of the domestie
pulp mills.  The chief woods employed in
pulp mak'ng are spruce and poplar. The
domestic spruce is quoted as having av-
eraged a cost of $8.55 a cord, and the
imported spruce averaged $9.60 a cord.
Poplar averaged about a dollar less a
cord, and the relative difference in the
price of domestic and imported is about
the same as that of spruce. But the im-
portations of poplar were less than 29,
000 cords. agiinst a domestic cut of
alout 250,000 cords. A summary of the
situation in the pulp wood field for ‘he
year i3 given by the forester as follows —
The consumption of wood for pulp was
greater by 300,000 cords than in any pre-

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Sept. 15, 1908

Canada

: t C 0 | Dividand | aShate = [Amodnt tati
Name of Company. en ar value, | paid per | quotations
Eaarce per year. P = Share per ct.
British American Fire and Marine ..| 15,000 |3{—6 mos. 350 350 97
Qangda "Eife .. ioi'ei ee eniiie. we 48 2,500 4—6 mos, 40 400 160
Confederation Life .. .. .. .. .. ..| 10,000 [7§—6 mos. 100 10 277
Western ASSUTANCE .. .. .. .. .. «.| 20000 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the Londomn Market, Sept. 5, 1908 Market value p. p’d up sh.
Alliance Assurance .. .. .. .. .. «s| 250,000 | 108. p.s. 20 215 114 113
ALIAS o oo e iy ey weilve iinaessfas 220,000 o s ai e nioe s 10 24g 53 51
British and Foreign Marine.. .. .. 67,000 20 20 ool 204 213
Caledonial .. «o oo oo o o0 o0 oo oo 21,500 | 12s, p.s. 25 4
Commercial U. Fire, Life & Marine.. £0,000 45 50 5 15§ 163
Guardian Fire and Life .. .. .. ..| 200,000 8% 10 5 108 112
London and Lancashire Fire.. .. .. 89,155 28 25 2} 21y 224
London Assurance Corporation .. .. 35.862 20 25 124 48
London & Lancashire Life.. .. .. .. 10,000 20% 10 7
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 ST. 2 413 42}
Northern Fire and Life .. .. .. .. .. 30,000 32 100 10 e
North Brit. & Merc. Fire and Life .. | 110.000 | 34/6 p.s. 25 6} 38} 3894
Norwich Union Fire .. .. .. 5 11,000 £5 100 12 113 116
Fire io .oive wo va 58,776 35 50 5 814 3824
Royal Insurance Fire and Li 130,629 634 20 8 24 25
BN PIYe oo ve ten ke el wll e 240,000 | 886d p. 8 10 10 114 12
OB L5 L S iiced. vy m adhoae by e 45,000 15 p. 8. 10 4 51 63

*Excluding periodical eash bonus.

vions year. The price per cord for wuod
was highest for all kinds and wveraged
an increase of 96 cents per cord over 1908,
There was an imcrease of 186,000 rords in

London

SECURITIES.
Sept. 29

-ritish Cclumbia,
1017, 43% DiCe. as oo e ve oo ol 10151:108
1041, 8 DPiCee oo oo oo oo oo oo| 84 86

‘anada, 4 per cent. loam, 1910 .. ..| 101 102

3 t. loan, 1988 .. .. ..| 95 96
Deﬁrm.%;snp.e. alwe aalv100 300

1609,
2% p.c. loan, 1947 .. ee oo o] S1 83
Aamitoba, 1910, B D.€, .. oo oo oo 101 103

dns RAILWAY ANDP OTHER STOCKS

Juebec Province, 1906, 5 P.C. eo oo lecesaafenias .
1919, 4% P.C. oo oo| 100 102

1912, 5 p.C oo oof 103 105

00 Atlantic & Nth., West. 5 p.c. gus,

15t M. Bonds .. e oo oo oo oo| 115 [ 117
0 Buffalo & Lake Huron, £10 shr..| 13} | 138§
do. 5% p.c. bonds .. .. ..[ 132 | 134
Can. Central 6 p.c. M. Bds. Int. !
guar. by Govt, «¢ . .. %
Canadian Pacific, $100 «. <o o.! 1773 | 1772
Do. 5 p.c. bonds .. «. .. ..| 106 08
Do. 4 p.c. deb, stock . L
Do. 4 p.c. pref. stock.. .. ..| 102 | 103
Algoma 5 p.c. bonds .. ..[ 116 | 18

arand Trunk, Georgian Bay, &e
t M

% T e e i ST R R

¥ Grand Trunk of Canada ord. stoek
0 2nd equip. m.g. bds. 6 p.e, I}Z’ lig‘

b} 1st pref. stock. 5 p.c. ..

W0 2nd. ppret. stock .. .. ., lgg 105
00 8rd pref. stock .. .. ., .. 52 gg
00 5 p.c. perp, deb, stock .. 19- 128*
100 4 p.c. perp. deb. stock ..| 105 | 104
100 Great Western shares, § p.c, .. 186 | 140

100 M. of Canada Stg. 1st M., § p.e. |
100 Montreal & Champlain & p.c, "igg| 100 | 102
nl:t 3 bodndl‘.. *e oo ee . 4s
Nor. of Canada, 4 p.c. deb, stoc
100 Quebec Cent., 5 p.c. 1st ine, b; lg; {8g
T. G. & B., 4 p.c. bends, 1st mtg. | 107 | 103
100 Well.,, Grey & Bruce, 7 p.e, bdg.
18t MOrt, oo i oo u 0l o0 g |1
00 St. Law. & Ott. 4 p.c. bonds esee| 700 mg

.

»inicipal Loang,

‘00 City of Lond., Ont, 1st prf, 5 p.e
100 City of Montreal, stag., 5 p.c. .. | 160 | 10 i
00 Gity of Ottawa, red. 1913, 43 p.c,| 109 | 1oz
100 City of Quebec 4} p.c. red. 1914-18.:| 100 | 104

redeem. 1908, ¢ p.
redeem 1928, 4 pro. .. .| 100 | 102

100 City of Toronto, 4 p.c. 1522-0 % 101
% rer cent, Tggg o8 9 |5
b.p.c. gen. con, del,, 1619-5( 107 | 109

4 p.c. stg. bonds ,, ..
0 City of Wlnnipeg deb. 1014, § p.;:: 1(;’2 %8(13
Deb. script,, 107, 6 p.c. .o| 100 | 102

Miecellaneous Companies,

‘80 Canada Compan 9
¥ Canada North-West Tand Go. . | 23 -
4 Hudson Bay ., E..?t .I:ar-n'i f).o...-:: gg gg
Banks,
Bank of British North Ameriea ..| 794 73%

Rank of Montreal ., ..
Canadian Bank of Commeree,, .. }gg ,2{4' (1)7
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PERPETUAL CALENDAR

AUGUST

1908

SUN

Mon

Tue

Wed

Thu Fri

SEPTEMRBER

1908

| Wed

Thu

Fri Sat

SUN Mon

15 16

22 23

29 30

FEBRUARY, 1908, 20 DAYS. .

10 11 12

17 18 19

24 25 26

31

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

13 14

20 21

27 28

the importations of spruce wood. The
domestic consumption of wood for pulp
sinea 1900 was about doubled, going vp
from 2,020,000 cords to 4,000,°00 cords.
The highest average cost for wond eon-
sumed in pulp making was for imported
spruce, the forester says, the average of
the imported being about $1.05 ..bove the
cos: of domestic spruce, notwithstanding
ths fact that the ‘mported wood comes
in fre. of duty.

CANADIAN CATTLE EMBARGO.
‘The published opinions of Mr. William
Henderson, a member of the Scottish Ag-
ricvltural Commission, now in tanada,
will prove interesting reading for thous-
ands of Canadian stock-breeders, says the
Torcnto “Globe.” He is strongly in fa-
vour of the free importation of Canadiezn
cattle, and he alleges that an overwhelm-
ing majority of the people of Great Bri-
tain now favour the removal of vhe ¢m-
bargo. He says nearly all the elected
members of the British Ministry are
pledged to work for the repeal of the pro-
hibition, and that the President of the
Board of Agriculture will tolerate it only

so long as it is not allowed to become a
prctective measure. 7

reland, Mr. Henderson says, is the
chi3f obstacle to the removal of tha em-
bargo, and this allegation is rorroboratad
by many recent cable despatches. Tlere
is mo pretence, apparently, on the part of
the Irish members of Parliament vhai the
Irish farmers are afraid of the introduc-
their
for opposng the repeal of the embargo is

tion of pleuro-pneumonia, ; reason
that, whatever it may nave been origiral-
ly intended to accomplish, it is now «n
The cat-
tle sent over to Great Britain ‘rom Ire-

effective protectionist measure.

land are mainly for feeding purposas, and
the farmers there fear the cconomie ef-
teet of the free importation of (anadian
caltle with the same destination. The
Inish farmers have the remedy in their
own hands. Many of them might profit-
ably imitate the Scottish farmers m buy-
ing and feeding Canadian cattle; the abil-

ity of the rest to compete succossfully

with Canadian “store” cattle might be in-
creased by the construction of railways
that would enable them to get their cat-
tle transported more cheaply to ports of
embarkation.

COTTON IN KOREA.

The Cotton Plantation Association of
Korea sfates that the various measures
which it has adopted to introduce
proved methods of planting cotton have-
met with considerable success during
1907, and the result was, in the main,
satisfactory. ~ The association reports
that there is no doubt as to the udapt-
ability of the Korean climate and soil to
Speedy im-

im-

the production of cotton.
provements are not easy matters for the
couscrvative Koreans, so that agricul-
tural reform must be gradually worked
With regard to the future program
the association appealed to the govern-
ment, with the result that the chisf of
the model farming was instructed to pre-
sen’ a scheme. If things progress at the
present rate, according to the 1eport,
w.thin five years there will be an area of

out,

planting extending over an acreage of
122,500 acres, and the output of ginned
cotton will be 28,656,000 pounds, valued
at something over $3,000,000.
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What they say of

The Canadian Journal of Commerce,

——=all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial ques-
“ions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
Viiiag e Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*I do not like to be without the “Tournal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford. -

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—~Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’ has Te-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inferm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* . . . I owe the pleasure of reading your article om
: plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
scems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

““

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce,” it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
Yeu will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda,.

=z The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal.
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INSURANCE. ¢ 2 ms‘URch;f
Th F d I I.f ASSURANCE | BRITISH ATTERICA Assurance Company
e era I e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and Assets .. .. .. .. .. ...... .. .. 83,870,472.74 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. .. .. .. 18965117.93 | D. B. Hanna; John Hoskin, K.C, LLD.; Alex. Laird; Z. A.
Paid Policyholders in 1007 .. .. .. .. .. ...,  287,263.17 | Lash,K.C; W.B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, Frederic Nicholls; “James Kerr Osborne; Sir Henry M.
DAVID DEXTER, Pellatt; E. R. Wood. /

President and Man aging Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
H. RUSSELL POPHAM, OAPFT AL o Ul b et 08 e il 2 iem ot S g $1,400,000.00
Manager Montreal District, ] ASNETING LS e e e e ) ) 2 ver e 2,1832,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
MEN WHO CAN Meet the first requirement will find the other two
gromptly supplied by the Union Mutual.

olicies recently changed to comply with revised laws. Everything up

to the times.

‘ : UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
- e e FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James’' 8t. Montreal,
For Agencies in the Western Division, Province of Quebec and Eastern Ong-

] 3 e S t ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.
L - - = .

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by J OLr nal Of

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Commerce

O
North American Life Assurance Co.
‘ X190 7 §k—-
TOTAL CASH INCOMH.. .. .. .. .. es oo oo $1,815,097.69
Jom\;,f;izl;tmm' TOTAL ASSETS .. .. .. ee oo ev oo .. .. .. 8735876.08 = Ggﬁm' ﬁf;:;:m"
NET SURPLUS to POLICYHOLD s TR 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. S A 607,347.44
Home Offlce, '~ s e e e T O

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door
Was made for the Equitable Life Assurance Company of New York.

—3ALSQ:—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Counte .

: ke QL BN (B E.

MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.

Asgets............... $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1907 it issued in Canada alone,
$16,220,000 on 93,114 policies.

Any of its five hundred Canadian
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-

The LIVERPOOL and
LONDON and GLOBE

lnsurance‘Company
Cash Assets exceed.. .. .. ..$55,000,000
Canadian Investment exceed 4,000,000
Claims paid exceed .. .. .. . .250,000,000

CANADBIAN BRANCH :
liead Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, Bsq.
James Crathern, Eaq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ $564,558.27
Policies in force in Western Ontario over 80,000.00

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

ties, over $4,500,000.00,

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL,
President.

Frank Haight,
Manager.

T. L. Armstrong,
R. Thomas Orr,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

EROBPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rlvers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland  portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

The Royal-Yictoria Life |nsurance Go.

The Directors' Report for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
Tl W AR | ST ESARTYEA

DAVID BURKE, A.lA., F.S.S..

General Mana~er Montreal,

MONTREAL.
WESTERN ‘Sovrane:
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - = = - $3,284,180.06
Ineome for 1907, over - - 3,299,884, 94

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully BubBCrIbeAsvsevaesesaaseosssisesebossnnss $14,750,000
Life Fund (In special trust for Life Policy H. olders)..... 17,314,400
Total Annual Income, eXCeeds...........vury veversrnns 21,250,000
Tolal FOUQE, CXOBAL oadossobiin. sossisisiins vosssonsan 86,250 000
Deposit with Dominion Government.....ee.viveeseeeess 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch,




