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financial I"”, but through the indica-re-ult of the .
lions given the lenders that city affairs were being 
conduct in a hazardous and imprudent manner.

ASPECTS OF SELF-INSURANCE.
An English insurance journal, dealing recently with

re'o,,,..«..».«.<***
Atlantic with the same regularity that it bobs-up vocate self-insurance schemes for cities and towns 
here very wisely remarked that while the advocate- , undertake a grave responsibility, the extent of w m i.

f municitnl insurance schemes apparently remember it is evident front their words and actions, they 
tTtTt Le English towns Varely call u,x„, the j „ot sufficiently appreciate. Their gravest error 
tire companies for losses they seem to forget the other tiicir ignoring of the conflagration bazar* . >'s cm

Xr towns have produced very heavy losses ! in {act is fundamental, for if the extent of he con- 
. The same phenomenon is visible here ; judg- deration hazard in this country be properly taken

ine'from soine of tbe arguments which are put for- j J0 consideration, it is a. once evident that the rtsk 
ward bv self-insurance advocates in the Dominion r„„ ,ly municipal self-insurance is such that no u y 
. ■ be suntiosed either that public building- had administration can |xiss,bly be justified m running
Üe^ iva, ve'r; Heavy fire losses or that condition- Self-insurance by municipalities under the circun,
Ih" forathe ^ScX^’hazir r^d =jj * .be

fact

right to enter upon.thi- subject -ay - :A recent English writer
nn,te,îrofel^niossensCewï,iKa given municipal area In ,)ccn p„, forward as

Ean
balancing and it cannot be denied t uj even^^ „ our municipalities. |t is aliout a- good a means
proved means of tire prevention w c , savj moncv :ls going without an overcoat dur-
years have produced at times appear a isur. > • j a ,vvt.re « inter. Adequate and certain protec-
lle i- referring particularly to conditions it - k ■ • fmanvial arising from lire i- as much
where the I'd.t to» ratio P«r capita by hre w a necL„y as daily bread; and municipalities who
fourteen largest cities was $0.33. 1 * . . ractise a tnlc economy at the present time
cities of Canada during the same year tic per c.p means of saving money than byfire loss was $,.46. That is to say. on the known will try m>..k other^r, whuh is

facts of the fire loss h're’'under what municipal -df-in-urance -cl.cme- mostly cmie 
insurance schemes in Canada can . „ die ri-k of sooner or later losing
conditions which are infinitely lc-s favorable to ult - • 1 conflagration. In the larger as
ide success than they are England where the per heavily <|f ,udl a policy
capita tire loss in the cities i" practuall) one i h 1 , vieweil in other than the light of a regret-
what it is here. Have the Canadian citie- -uhc icii c. " principle- of sound economy, and

55 »lrr. X. Z «..»!' - ««— b> -.

un
in Canaila. the argument of muni- 

a means
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More-taxation beyond what is absolutely necessary, 
over as the allies are fighting in the interests of the 
liberty of Europe's posterity, there is certainly good 
moral reason for insistance on a course which will

--------------------- - not make the financial burden upon the average
Published Every Friday. , in(|jv.;,|uai „f the present day too heavy a one. So 

ARTHUR H. ROWLAND. [ (,lat it js ,,crt,aps not going too far to anticipate that,
1 consistently with the canons of sound finance, those 
1 in charge of British finances will in the near future 
! be concerned with a policy of placing war finances 

basis which will ensure that individual, comnier- 
financial enterprise in the years immediately

not unduly
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on a
cial and
following the close of the wear 

I oppressed by the burden of taxation.
In any event, there remains no reason 

’ that, sooner or later, the date being dependent upon 
I the developments of the war, British capital wil 

for Canadian investments and 
will fully meet Canada’s

are

to doubt

FINANCE OF THE WEEK.
beginning of the week the cables mentioned agajn

in London funds have t|lcn j„ such amounts as
ns are being legitimate borrowing requirements.

be availableAt the
the interesting point that

plentiful that capital applieatio 
pudied forward to take advantage of the favorable 
-ituatkm. It is said that the Treasury committee.
While maintaining the rules of the embargo upon 
public i"iics, is showing a friendly attitude to these 
Libellions. It is also known that the question of 
lifting the embargo, either partially or wholly, at a 
date prior to the conclution of the war, has been 
raised. It is probable that the British authorities 
Will only act with the greatest circumspection and 
caution in regard to that matter particularly m view 
„f the facts in regard to the cost of the war which 
were disclosed to the public this week in Mr. Lloyd
George's budget speech and the necessity of arrang- . . ,

fnr huge IjormwitiK operations consideratu n. t
,n8 ”r t'at” ' R, Treasury bills which wheat crop of at least 250,000,000
,0 take care of the issues of l r - ^ ticjpation of K.h,.I times to come
are now being made daily. H e Chancellor 01 ^ (ee,. of grval confi.lence. In the cities.
Exchequer intimated that on the bas» of the conditions are said to be less satisfactory,
continuing six months longer an estimated net lehc t , t therc js sai(1 be no serious danger
hvvond estimated revenue for the year of t-SH-.U • ' payment of interest on debentures

the ,nd'«I the U,t finaticial year : Au.ibtimtii.s «.«...a, CompaniKS.

at March 31st. has been Cjoy.ixxi.ooo.

become so
Western Conditions.

of western conditions is con-A cheerful account 
tribute.! by Mr. Norman Lambert, well known as an 

Prairie Provinces to the Toronto 
Mr. Lambert, wheat, which lias

authority on the 
Globe. According t<> 
liven giving wav in qu increasingly large proportion to 
feed grains of late, is the overwhelmingly tng crop for 

devoted to wheat in the 1 raine 
j, over thirteen million acres,

The areathis year.
Provinces this year
which is a.i increase of over twenty per cent, over 

and with the help of favorable weather con- 
the most important 

should Ik- able to produce a 
bushels. In an-

1914,
ditions, which, of course, are

there lias been

The advent of several American amortization mort
gage companies in the West is noted. The loans made 

for bmg terms extending to 
however, have the pri- 
( of the loan at any 

f a Ixirrowcr desires

Leaving Posterity to I’av.
combined with the by such •companies are 

outlined in the even forty years.
task of vilegc of paying off any port 

time, without notice or bonus.
at the end of five years to wipe out a thirty year loan,

These enormous figures, 
fact that no new taxation was 
Chancellor's speech sugge-t 
(laying for the
posterity to a considerably greater extent than a
few months ago seemed to Ik indicated in the course he ts at liberty to do so. 
adopted by the British financiers. It is true that |
Mr Lloyd George gave the warning that if the war , National Trust Company. Ltd., have now re
ntre prolonged it would be his duty to consider in | ^ Montrea| office to their new building at
what other form the general community could provide ^ gt jamcs Street.
funds to enable the country to carry it on. t 1 * * . v ■ .
max be assumed, however, that the British state.- ïhe Montreal office of the:1mmr Assura"ce NaRfi 
men. when they are able ,0 get some line upon the f , and of « he North
length of the war and its probable cost will be has hcc" rnovel Victoria Square,
anxious to avoid increasing the burden of present the corner of St. James

Borrowers,

that the
be left t>>is going towar

:

=
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„„ w ™ ™ I Evtry jrrrn. ^
on manage to keep exchange rates near the at oned as ^ 1^,^ Wc cannot hve precisely 
n,,mial basis by means of borrowings m Nut • ^ a ,cvere principle, but so far as wc do wt
y,,vk it will be more satisfactory than if she is obliged , lo wj„ the great battle. Every extra
to ,,ait with her modest stock of gold. Compared j, ,1]arN worth of produce raised on every farm or 
with eight or ten years ago the gold held in Canad • • , .cry dollar's worth added by better
amounts ,0 a large figure. In the Dominion reasury j'^^rTr econo,,,v to the product of the factory 
a, Ottawa there is roundly $05,000000, and as the (1<|1]urN worlh 0f food or any produce released
hanks also hold $<>5,000,000 the total is $160,000,000. > rt b 1)cing saved in the economy of the
Tins, however, does not appear to be such a large aseb|)b) is" so muvh towards winning the great 
amount when the great volume of Canadian indebted- , (,o no, lncan that wealthy people should
ness to Europe, newly create,1, is considered. M> chat,„c their -scale of living as to lessen the need

It is minors1 aid, continues the correspondent cnlpl„ying so many servants, indeed, every man
that there has been a sharp drop 1,1 the decide as to his own duty, but I do wish to
imputations of American goods, notably iron uU (,)at a m:lli wh<> is perfectly able to pay
and steel. This development tends to reduce '(nr anv foreign object he may desire to buy may
rially the demand in this country for New Wkfund ^ ^ a lbstnu.t dutv to perform to Canada m not
The'war upset the financial arrangements of tberal- .. r l0 buy. laudable as that may bt
wavs and other companies which had been engaged ' » k ^
actively in construction work Ihe Canadian 1 aufu ' hope, then, that our faces are set as to a
Railway is going ahea.l with the completion of its ^ thj 'and lbat until the curtain falls on the 
improvements as begun a few years ago these. dran,a j„ Europe wc shall not relax,
however, will be finished in a very short time, and ! yyc si,all not build anything or buy anything
then the capital expenditures probably will be rela- jg not j„ ., high degree necessary for the inime-
lively small for several years. . -:ale eood of Canada. That does not mean that wc

* The other roads have been hampered greatly b\ do a „(K>,| ,leal in finishing what wc have
the condition of the international financial market. * jn roads, alld in many improvements
Altogether the orders from the railways and other cor- s ;sdo|11 (lf which is beyond question 
pirations have not sufficed to keep the Canadian iron _ w sbau avojd as far as possible that waste in 
Sul steel plants at anywhere near their full capacity. h ica, aspect of life which characterizes the
Consequently wc have seen the Canadian plants com- I ' * ‘of almost a|f people in North America. If 
peting with the Americans for the orders of Unite, ( t . C0UM even approach the economy
States railways. This illustrates how the demand k of Europe, we could easily withstand
for exchange has fallen. financial pressure that could be imagined.

1 While we spend so warily, wc shall, as the result 
ofVmsual indu-try. greater intelligence and longe 
hours of application, produce a larger amount of 

wealth than ever before.—.Sir Bdmund II alkir.
the banks gain in deposits.

s ofReferring to the gain in demand deposit 
$S,400,000 during the month of March, a loronto

large mea.ure ,„ the !>„■- I MR. E. F. HERDER■

llritish and Russian governments for war nmnitioi■> Merchant- itank of Canada, in the grief that 
Several of these companies h ve been ,M ’’ . befallen him through the death of his son, Mr.
extend their plants, install new machinery and p " , iu.,|ilvn wll<) wa. accidentally killed by gunshot
vide funds for purchasing large amounts of a ■ , ’ t Manitou, in the l.aurcntians. Mr.
materials. This necessitates the carrying of large < Hehdén was only in his twenties, and the news

Erai-Sr. s - - — **
f„r alterations and additions to plants are provided =
bv the European Government immediate y concerned FIRE LOS3Ea the large citie* of the 
iii the execution of the order. It is understood also WORLD.
ire' ii!>Vhliddlinglnsom**ilargè’asiK:cUÎ balances placed The following compilation of the i'H.1 l*r 
with them ty or for the acco'mt of numerous pur |llM of ,he large cities of the world ,s .piote 1 b> Mr
clia«inc agents operating in Canada. Ihcse big Hubert 1). Kuhn, president of the Nal,,,n^ ,
luhnccs help to swell the current accounts and m prevention Association, from a statemu |
!iuc course the*1 funds are distribute,! through the Uy Mr. Arthtm Stewar, city sUti^ai^f
whole list of banks as payments are made to eu- Minneapolis. It will f,, to. ,f
turners of other institutions. | pies the unenviable position of being at the top

theli,t' m3. I

,16) .32.46 France (6)
ndel fll. es <«»> . . E.0Î* En«lsnd ,141 .{tailed mates <*, . . . 1 ' '

IliiHRla .............................. .... Italy (6) • • • • •
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new

II

m3. 
$0 4*

. 0 33 

. 0.26

5:
Mr. Il W. Farmer, former manager at Vancouver 

for the Gresham Life, has been appointed provincial 
manager for Manitoba in succession to Mr. A. tv 
Moulds, who is at present serving at the Front.

IS.
0.25

1* 0.25
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TRUST FUNDS SHOULD BE DEPOSITED
In ■ Saving* Account in The Dominion Bank. Such 
fund* are safety protected, end earn internet at 
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When payments are made, particular* of each 
tranaaction may he noted on the cheque leeued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.
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In LonnrcltonSAVINGS
DEPARTMENT 5

THE BANK OF TORONTO
DIVIDEND No. 134 .

NOTICE is hereby given that a DIVIDEND oi Two and Three-
quarters per rent for the current quarter, being at the rate of Eleven per 
cent, per annum, upon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will be payable at the Bank and its Branches 
on and after the 1st day of June next, to Shareholders of record at the close 
of Business on the 14th day of May next.

By Order of the Board,
THOS. F. HOW,

Central Manager.Tim Bank or Toronto, Toronto,
April 28th. 1915.

THE BANK OF NOVA SCOTIA
iNCOMItlHATKIi m.TJ, 

CAPITAL ....
BCSCRVC FUND ^ ^ .

•6.600.000.00 . . 12,000,0^0.00•0.000.000.00 The Bank of OttawaTO

. HALIFAX. N.S.Hoad Office • *
JOHN Y. PAYZANT. President.

Gen'l Manager'. Office. TORONTO. ONT- 
H. A. RICHARDSON, General Menacer. 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

DIVIDEND No. 95

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Tuesday, the First day of June, 
1915, to shareholders of record at the close of 
business on the 18th of May next.

By Order of the Board,

CHICAGOBOSTON

Of CANADAI0EM!awwawra
1854 -

NOTH'K OP QUARTERLY DIVIDEND. 
Notice i, hereby given that a Dividend at the rate 
,d N*vr.s i'kk t't.nt (7 r.c ) PER ANNUM upon the 
paid Up I'apilal Slock of thi. Bank has been 
declared for the THREE MONTHS ending the dial 
May, 101.", and that the «une will be |>ayahle at 
the Head Ofltcc and llranvhea on and after 
Tui «day. the let of June, 1UI.Y The Treliefer Hooka 
will lie closed front the 17lh lu the diet of May, 
llll.'i, both day, inclusive.

Hy Order of the Hoard,
JAMES MASON,

GEORGE BURN.
General Manager.

Ottawa, Ont., April 26th,1915U . lierai Manager

Y
Toronto, April 2lat, 191.r>.
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DEFERRED AND UNPAID PREMIUMS. I hensible carelessness in its management ; and if an
I insurance superintendent should see evidence of this 

carelessness it would be his duty to make proper 
representations to the officers of the company look
ing to a radical change in their practices.

These items of "deferred" and “unpaid premiums" 
are not the only items that have a faculty for show
ing something beneath the real surface of the figures, 
for in the annual statements made by the various 
companies there is a large held for careful examina
tion and thoughtful study, affording a large amount 
of information not apparent upon their surface, if 
they are carefully handled and studied by an in
telligent and experienced examiner.

II.
Unpaid Premiums.

“Unpaid" or “uncollected premiums" are pre
miums due within the time for which the valuation 
of the policies was made, but which have not yet 
reached the companies' hands. They constitute a 
credit which is perfectly allowable and right.

I tut these items of "unpaid" or "uncollected pre
miums" may he bolstered up with a good deal of 
imaginary assets. Generally, if these items appeared 
to he excessive, it would he an indication of loose and 
careless management of the companies affairs. The 
suspicion would be created that the companies’ agents 
have a pretty easy time retaining collections about 
as long as it suited their account ; or that practically 
a very long period of grace was given to their policy
holders. The item thus indicates the degree of care 
exercised in the administration of a company's affairs.

Almost the entire amount of this item may be 
presumed to be in the hands of agents—collected by 
them, hut not yet reported and paid to the company.
Hv reason of the lapsing to the company of all the 
interest in renewal commissions occasioned by the 
discontinuance of agencies, etc., generally about one- 
half of the total premium income is paid by direct 
remittance to the home office. In these cases, if the 
premiums are not paid when due, or within any 
definite period of grace that may be allowed, the 
policies are promptly marked off, and it is very un
usual to find a company that will claim to have any 
considerable amount of premiums due and unpaid 
upon policies that remit to them direct. It is there
fore only u|K)n say 50 per cent, of the total premium 
income that there can be any such arrears. If, there
fore, a company reports that 20 per cent, of its pre
mium income is due and unpaid, it would virtually 
mean that agents are holding the renewals in their 
hands, on policies overdue four or five months—a 
careless practice, allowing considerable latitude for 
fraud tt|ion the company.

Allowing that one-half of the premium income 
reaches the company’s hands through its agents, and 
that of that one-half collected by such agents, 50 
per cent, is paid with reasonable promptness, and 
the remainder is paid within three months after due i 
date, the proportion of "unpaid" and "uncollected 
premiums" to premium income, certainly should not 
be more than 10 p.c.

A company claiming credit for uncollected pre- ! 
ntiums to an amount ranging only from 5 to 10 per 
cent, of its premium income, might be safely con
sidered very conservative, its management taking 
care to recognize proper business principles and apply 
them with practical effect to agents and staff. On 
tlie other hand, if a company reports say 30 p.c. of 
its premium income as being unpaid, somewhere, it 
would seem, there must be a large degree of repre-

LIFE INSURANCE BUSINESS IN CANADA, 1914.
We publish on another page our annual tables 

showing in detail the business of the life insurance 
companies actively operating in Canada last year, 
together with the figures of the two previous years 
so that a comparison of results achieved in the last 
three years can he made.

Leading features of last year's business of the life 
companies were referred to editorially in our last 
week’s issue. Where the present figures now differ 
from those then given, it will he fourni that this is 
to he accounted for either by the omission from the 
present tables of two Canadian fraternal societies, and 
also of several British and American companies not 
now actively transacting business in Canada or by the 
use of net figures instead of gross figures.

ESTABLISHED 1873

Sfta

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

"PHE business 
man who 

has customers
Elmin various parts 

of Canada or 
elsewhere will 
find the services
of thia Bank of
invaluable as
sistance in col
lecting a rafts.!

etc.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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— Royal Trust Co.National Trust Co•1 $1,000,000 
1,000,000

EXECUTORS AND TRUSTEES 
BOARD or DIRECTORS t 

H. V. Meredith. President.
Sir Willis» C. Vis Herse, E.C.M Cm Vice-President.

K. H UMIÜieilM)!
C. K. tloRMRR 
Sin w . Macdonald 
lio*. H. MAVBAT

h R. Uidmmond 8m T. o. 8HA VOH*BB*Y •
C. B,Gordo* _ K.U.V.U.
SIR I.ORBR Won», K.C.M.G.

y 1 h Y hm»kri< k Williams Taylor

Capital rally Paid - 
Reserve Fund •LIMITED

$1,500.000
1,500,000

CAPITAL 
DESERVE -

Acte a» eiecetor and truetee under will. 
Adminielera real estate.
Allows interest on savings deposits.

81. H.Uu.I.eU ALLAS, 
U. ». AMIU.
A. Mai su.sre»
A IL H..ITHWAITS

MONTREAL DIRECTORS
II. It. WAI.KKH,
II. J. Kl'U.MK,

K. W. Moiaor, 
T. II. Macauijiy A. E HOLT, Msnaftr

OITICE AND SAFETY DEPOSIT VAULTS l
107 St. James St., MONTREAL. 
BBANCHES: Vicions. Winnipeg.

W. M. Birkf

MONTREAL OFFICE :
153 St. James Street

PEBCIVAL MOLSON. Msssl.r.

The Trust and Loan Co.
or VA HADARepresenting $14,600,000 00 

1,910,000.00 
1,511 049.15

Capital Inkssrlbnd.
Paid-up Capital.
■eeeewe Fund a,

UaNST TO LOAN ON BEAL SBTATB 41.11
•naiiNDia TALose op lips roLicisa

THE MUTUAL LIFE
INSURANCE COMPANY

OP NEW YORK

30 St. James St.. Montreal

PRUDENTIAL TRUST COMPANYYou will make money.

The great ’strength, big dividends 
and incomparable benefits of the "oldest 

in America" mean certain success

LIMITED
lately

leieell Vaelt
Term neapUaeslly 

■ederale.

Cerreipendenee

Tnataa fer Bee'fcaWen
Traaift’ If eat A UfUtmr

HalaliDaWr fcasalm-------
fcaariUa laaln*

HUD 0FFI61

• ST. JOHN
STREET tai buu m. Imium »,,iitsun

aiANvarai Ineutance ol every 
MONTRIAL, si lowest poaoibie

B. HAL. SHOWN, President and Can. Manager

company

tor you. kifld placed

:is to roooucme Annum, ai

George T. Dexter THE

Life Agents’Manual, $3.11
THE CHDONICLE, MOHTDEAL.

lad TICE PBESIBiHT

New York, N.Y.54 Nassau Street

CANADIAN BANKING PRACTICE
third edition.

I HANDSOMELY BOUND IN CLOTH. *4 PE* COPY)
CUESTICSS CS CVSTeti AND USAGE ASD LAW PubllsMa^ertheAaspices ct the 

Canadian Cankers’ Association (Compiled by lebn T. P. Knight).

10 ST. JOHN STREET, MONTREALON SALE AT THE CHRONICLE OFFICE, a\
;

ill
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BUSINESS IN CANADA, 1914, AND COMPARATIVE 

RESULTS, 1912-13.
LIFE INSURANCE

(Sprcially Compiled by The Chronicle. )

Net Amount in Forty 
ut Hist Dis'vmborAmount of Polieies 

Now and Tnken up.Not Cash reeeived 
for lTemiums.

1914.101».1012.Companies 1014.101».10121014.101».1012.

233,000 
»,4N-N.N0» 

10K,727.:tNtl 
44.188,543 

1,0N2,»20 
50,292,305 
14,172,000 
9,685.043 

16.808.00(1 
15,505,821 
20.00I.N70 
27,107,40» 

030,326

l(M,41in,2H»
2,400,730

30.N9»,449 
3,030,431 

17,401.42.”» 
13,447.002 
00,230,N41 
24,370,N43 

0,7.03,007 
P-

02,000,100 
742,300 

21,041.70S 
23N.OOO

47,004.000 
0,300,470 

10,000,400 
l ON,302 

0,044,802 
1.141,000 
4,024,872 

100,800,092 
108,433,843 

2,040.002

64.000
2,040,012

100,300,204
42,877.004

I, 780,000 
04.000,048 
13,243,872
9,222,072 

10,772,700 
10,140.100 
18,000.283 
20,048,081 
k 084,002

93,840,070
2.047,433
0,000,800

30,882,4.00
3,347,077

10,134,041
II, 084,334 
00,028,004 
23,004,020
0,000,000

Canadian,
Alberta . . • ■..........
British Columbia 
Canada -Can. bus.... 

Koto bus.
Capital .......  •
Confiai. Can. Bus.

For. bus. .
Continental..................

I Crown..........................
Dominion.....................
Kwelsior......................
Federal—Can. bus.

I For. bus.......

100,000
1.004,774
0,348,087
4,810,702

809,3211
0,728,084
3,008,007
1,008,710
2,047,000
2,271,000
3.330,205
3,070

26!,n>7

21,002,330 
623,260

6,437,000
030,874

3,700.203
0,012,020
7.030.824
4,820.080
1,813,007

06,000 
1,630.104 

10,847,004 
4,087,382 
1,288,000 
0,833,928 
3,1 ill,060 
1,883,410 
3,402,244 
2,087.208 
3,333,060 
3,070,710 

67,078

6,385 
110,780 

3,187,290 
2,402.604 

09.000 
1,777,180 

800.000 
313,003 
300,817 
484.604 
003,417 
000,601 

06,800

2,407 
92,300 

3,078,629 
2,027,823 

.0.0,0'0 
1,740,230 

084.802 
304,102 
340,008 
468,008 
.004,1721 
010.1.08 

40,607

3,016,770
.04,001

189,084
1,348.4.04

187,341
.022,0.00
.011,8.08

1,808,168
1,188.711

157,246

2,132,370 
101.102,423 
40,832.314 

1,007,.000 
02.10.0.910 
10,9.00,0.07 
8,124,684 
0,108,367 

13,341.000 
16,088,465 
24.143.448 

1417,110

1,.090,0.08 
11,123.670 
4,430.017 

027.100 
6,208,738 
4,903.8.07 
1,726,170 
3.292.474 
1,726,810 
2,674.030 
3,648,67.0 

181,723

10,553,409 20,02.0,163 
714.355 610,013
210.080 

5,643,400 
783,500 

3,114,68.0 
4,673,080 
8,088,07.0 
4.107.001 
1,864,000

64,486
2.020,045
2,224,050

27,436
1,732,606

646,1040
271,722
207,227
423,804
.001,021
8.00,181
.48,413

2,767,064
.00,001

203,830
1,208,408

147,171
401.762
404,024

1.680,574
1,070,542

108,680

:
81,187,907 

1,804,27.0 
5,427,621 

33.500,420 
2,783,571 

12,728,578 
10.530,242 
51,018,601 
20.568,941 
4,783,348

Great-West—
Can. bus............
Fur. bus.............

3,167,455
66,505

33,500
6,536,418

857,400
3,425,110
4,711,435
8.334.586
4,612,520
2,064,500

Hume .........................
Imperial—Can. bus.

For. bus... 
London Oil. bus.

M'tlil v bus. 
Manfrs.—Can. bus

For. bus.. . .

1,302,435
108,276
.009,000
575,014

1,802,071
1,257,040

172,41.0Monarch ....................
Mutual of Can.—

Can. bus................
For. bus.................

National—Can. bus.
For. bus. .. 

North American—
Can. bus................
For. bus.................

Northern......................
Saskatehewan..............
Sauvegarde..................
Security........................
Sovereign......................
Sun—Can. bun.............

For. bus..............
Travellers of Can.........
I'niou -Ord. bus.........

Indus, bus.

85.109,203
706.890

10,730,501
153,000

76,084,524
500,800

16,137,070
60,250

14,103.507
08,500

4.290,850
63,500

5,754,848 
784,878 

1,001,755 
61,000 

833,708 
444,500 

1,648,875 
15,879,551 
16,037,871 

1,040,250

13,479,241
114,000

6,776,928
85,250

10,858,284
81,0011

5,377.250
2,000

3,252,773
29,112

C>84,060
8,066

3,001,630
27,638

633,313
6,243

1,616,568
195,884
338,482

200,188
29,225

148,100
3,453,090
7,532,439

76,596

2,068,214
23.985

505,968
2,597

1,550,689
179,000
309,869

44,150,054 46.601.142
4,017,430 5,153.609
8,734,207 9,755,130

5,088,002 
1,106,000 
4,456,559 

08,023,250 
103,440,747 

2,607,586

6.484.453
734,032

1,765,512

5,571.705
750,240

1,800,417

1,649,154
201,820
370,839

2,302
202,599

30,028
174.460

3,826,468
7,592,576

75,257

5,568,718
920,000

3,511,090
90,802,040
91,930,380

1,777,820
3,082,201

22.0I4.4IP2

1,074.600
647*500

1,130,000
15,550,753
18,589.278
2,022.000

1,130,150
475,000
831,482

14,601,354
16,082,199

1,840,920
445,537

21,500,944

189,718
15,264

129,198
3,283,630
6,468,707

39,511
110,538
596,588

788,849,386701,018,275 744.863,208Total Canadian busi
ness .........................

140,603,646 130,776,732124,972,72424,627.920 25,927,82623,392,016

1,989,875
14,8172,771

281,163
608,516

7.327,645
7,828,638

1,324,861
14,634,551

521,307
14,006,127

British.
Gresham......................
Isindnn & l-aneaahire 
Mutual Life* Citizens

tlnl. bus...............
Indus. “ ..............

Phirniz.......................
Royal ..........................
Standard......................

1,025,346
1,909,645

339,250
1,304,552

973,870
1,031,042
1,834,385

885,228
1,525,790

458,000
2,291,353

54,567
464,367

7,723
18,720

212,026
264,870
808,011

35,823
554,471

12,009
454,495

7,132,653 
7.100.648 

24,864,492

6.848,985
6,229,204

24,052,551

51,657,174

788,500
1,493,302
1,845.655

880,600
1,584,904
1,058,750

206,992
226,577
800,825

197,511
204,838
818,404

55,057,2059,198,0906,538,4757,173,6071,824,688 1,830,2931,687,347

21.348,028 21.634,667
23,482,216 24,301,196

45,517,807 50,260.185
80,530,819 
34,424,458 
64,091,695 
20,737,067 
28,290,847 

1,294,276 
16,190,190 
7,971,107 
1,342,594

305.151.501 355.963,481 383,242.180

American.
£tna .....................
Equitable ...................
Mi tro|K»litnn—

Ord. him..................
Industrial '.me.. . .

Mutual of N.Y............
New York....................
Prudential —Ord. hue.

hid. hue.

SS» ÎSS »
19,124,059 
21,650,610 
2,926,328 

10,230,941 
5,577,934 

13,953,008 
89,542 

2,592,013 
711,700 
95,000

1,871,299
2,422,284

13,110,817
17,742,020
4,173.724
9,210.508
5,989,909

13,030.122
9,037

2.195.275
703,500
61,000

708.843
854,800

2,153,904
3,068,561
1,200,892
2,383,401

597,319
1,131,969

43.004
530,029
274,105

44,794

700,354
822,188

1,759.969
2,564,761
1,364,806
2,255,526

533.272
957,544

41,921
510,711
207,257

44,011

602,898 
785,981

1,423,297 
2,038,016 
1,227,510 
2,092,993 

430,054 
736,059 
40,374 

491.592 
267,962 

43,113
10,277,3491X828,320 13.018.34ll 70,525.355

00,565,627 
84.503,‘229 
34,252,208 
67,628,103 
23,196,728 
33,056,321 

1,344,494 
17,438,590 
7.986.101 
1.274,910

18,275,895
33,432,708
3,520,478

10,105,102
5,772,560

13,021,357
41.040

2,795,296
619,060

77,000

59,903.018 
33,581,002 
59,112,301 
16,783,182 
22,432,611 

1,325,110 
14,211,398 
7,912,975 
1,389,904

State .........................
Travel»*™....................
Union Mutual...........
Ul th-d States............

lM.0W.2eP H2.20ft.fi02
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MORTGAGE CORPORATIONC4NADA «ÆLss-;..........
« Jlî«v“TÆÏÏ- ur-ncb- «H. -««nr. O-COROE H. 8M1TII

WM0.-M.^K. . bf,serve fund (..rn.d, M.SOO.OOO OO INVESTMENTS, $3Z,«*,7SO.SS

DEBENTURES ISSUED
PAID-UP CAPITAU 16.000,000.00

DEPOSITS RECEIVED____________
„,b the above Corporation, and under the .a^rec.Jon and ^rmonvi.

THE CANADA PERMANENT TRUST COMPANY d^p|o
Incorporât,.! ,b,; Don*.Ion & * ,U"a"C' ^ "~n‘'h °' ““

eiTABLISRED HOBWESTERN TeW le* luted
$1,000,010.10$100,700,251.00

FIRE 4ND LIFE
North British and Mercantile

Assurance Company
Incorporated in 1851

fire and marine INSlIANCE COMPANY
directors

W«. «.Ca.T.a £ "■ '«
Head Office for the Domloioni

80 St. Francois Xavier Street
Agent! In all the principal town* In Canada. 

RANDALL DAVIDSON, Manager.

$3,700.000.00ASSETS over
- MONTREAL.

LOSSES paid «lace or,ablution el Coe
over $61,000,000

W

DIRECTORS 
W. I. BROCK. Prwe.al Organlied

Assets

$8,966,071.46

Surplus to 
Policyholders

$4,019,694.66

Apelkitim hr Agnciu ievited.

« a SEISLE. Vut-Prtwdtat aad G«acral Haaagcr.

££ at. u.a »<—.
,0H" COL. SI* HEH»Y PELLATT C.V.O.

E. a. WOOD

6» &%»

ALII. LAID» 
AUGUSTUS «YEiS

«j

TORONTOHEAD OFFICE

Canadian Head Office 
MONTREALTHE LIFE AGENTS’ MANUAL - $3.00

Published by The Chronicle, Montréal
Manager4. W. B1NNIE

OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1919

A STRONG TARIFF

the ma™™Ms¥5ü!clCOMFANY
THOMAS F. DOBBIN, Manager for Canada.

- ST. JOHN STMCET, MONTREAL.
EDMUND FOSTER. Supt a) A pennes.

LEWIS BUILDING, Applications foe iftnclis invited

ILn



No. 19 527THE CHRONICLEMontreal. May 7, 1915

SOMETHING LIRE A LAPSE RATIO.THE OCEAN ACCIDENT AND , „ , ,
GUARANTEE CORPORATION. ££, t

Xgain the Ocean Accident and Guarantee Cor- ! the wrong way. It managed to issue in Canada last 
Duration. Limited, a notable member of the group of | vear 8.311 new certificates for $7,076,539. At the 
!)r, .initient ltritish insurance companies devoting . same time, its Canadian lapses amounted to $15,- 
themselves mainly to casualty business, records a ..81,471—more than double its Canadian new busi- 
-tc.idv increase both in the extent of its organisation I ncss. In fact the Order’s Canadian lapses exceeded 
and in its wealth and power. The figures of the new- I its entire new business for the year—Canadian and 
iv-nublished accounts are the best that the Corpora- \ foreign—by $45.527. ,
tion has ever produced, and considering that during j Good old I.O.r.l Keep up the good work, 
five months of the year the European war was in 
progress, this is an achievement of which those con
nected with the Corporation may well be proud. At 
the recent annual meeting the Chairman ( Mr. K.
Koger Owen), mentioned that in his judgment the 
hard time was yet before them and that it will rc- 
i|iiire great care and energy to be able to produce 

equally good account next year. That Ixith the 
necessary care and energy will lie forthcoming front 
the skilful administration guiding the Company's 
affairs, there is every reason to believe.

The Year’s Business.
During 1914. the total net premium income from 

all departments was advanced bv the substantial 
amount of $246.000, so that it reached $10,990,445.
This premium income has shown very strong growth 
particularly since the Ocean became attached, some 
four years ago, to the Commercial Union Assurance 
Company—an advance of some $2,700.000 having 
been made during that period. The excellent quality 
of the business acquired may be judged from the 
claim record. Claims paid and provided for absorb 
$5,488,155, a decrease of over $200,000 in compari
son witli 1913, and giving a proportion of 49.93 per 
cent, of the premium income, which compares with 
53.08 p.c. in 1913. The experience in regard to ex
penses was likewise favorable. The total expenditure 
on this account was $3,(146,800 equal to 35.90 per cent, 
of premium income against 36.35 per cent, in the pre
vious year. While the percentage decrease is not 
large, on so extensive a business as that transacted 
by the Ocean, this apparently small decrease repre
sents actually a considerable annual saving—the fruit 
of efficient management.

DECREASE I* EXPENSE RATE.

Statistics of the expenses of twenty-five of the older 
life insurance companies of the United States whose 
business is confined to ordinary ri-ks only, as dis
tinguished from industrial, and compiled by the New 
York Sjiectator, show a ratio last year of 0.72 )>er 
cent, of mean insurance in force. In i<k>3, two 
vears prior to the legislative investigation 111 New 
York, the average expense ratio on mean insurance 
in force was at the high mark of 
Judging from the experience of the past five years 
savs the Spectator, it seems certain that a standard 
has been established from which there will be but 
slight deviations for many years to come, although 
a few individual companies may possibly go lower.

It is pointed out that if the high ratio of 1.03 per 
cent, had been effective last year, the expenses would 
have been greater than they were by over $34,600.000 
which sum will now go far towards reducing the 
cost

an

.03 per cent.

of the insurance furnished.

A JUSTIFIE^) PROTEST.

To the Editor of The Chronicle:—
Sir—Surely I am not alone in thinking this eye 

witness" stuff at the present time is nothing short 
of a desecration.

( )ur men at the front are performing a 
duty ; not taking part in a sorting event that needs
to be written up. .XT

Who wants it? Certainly not our soldiers Noth- 
ing could be more abhorrent to them. And as tor 
their relatives those already bereaved might well 
be spared the harrowing details. I hat a husband, 
a son or a brother has been "killed in action is 
sufficient. No greater kindness or res|«ect could be 
shewn those who mourn than to leave them alone 
with their grief. Those still worn with anxiety have 
the added dread that a possible tragedy may In- 
turned into melodrama. , .

Let us remember the fate of Dewey and of Hobson
and stop it.

sacred

A Strong Position.
The reserve against unearned premiums is in

creased from $3,857,910 to $4.069,105—the latter 
amount representing an enhanced proportion of the 
premium income. From the underwriting and in
vestment balance, $233,430 has been transferred 
to the investment reserve and general con
tingency fund, thereby raised to $6cx>,ooo. Apart 
from this and the provision for outstanding claims, 
the funds, in addition to the paid-up capital of $861,- 
540, arc well in excess of $ 10,000,000. The assets 
set out in the balance sheet total $111,473,14(1, an 
increase of over $i,(xx>,ooo upon last year's total of 
$14.829,523, the investments being in the highest 
class of securities.

The Ocean has now been operating in the Can
adian field twenty years, and under the direction of 
Mr. Charles II. Neely, of Toronto, general manager 
for Canada and Newfoundland, its interests are effi
ciently administered. In view of the very strong 
and favorable position which the Corporation occu
pies, it is to be anticipated that its Canadian interests 
will continue to develop on progressive lines.

Yours truly,
The Father of an Officer

Montreal, May 5.

The legislature of Nova Scotia has passed 
licensing insurance agents in that province and pro
viding a penalty for misrepresentation.

Mr. Alfred llurrell, well known to Canadian life 
insurance executives in his capacity as attorney of 
the Association of Life Insurance Presidents, has 
resigned from that office to become Associate ( .encrai 
Solicitor of the Prudential of America.

an act
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ne Northern Assurance Co.LimiledcnCl
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London Assurance
CORPORATION

"THE Ol OEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foended 180S.
Head Office for Canada,

DOMINION EXPRESS BUILDING
Montreal

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A O. 17»
$2.241,379 
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TOTAL CASH ASSETS
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Head Office for Canada MONTREAL
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Mr. Hisscll thinks that ideas of what constitutes 
the necessary equipment for a new fire insurance 
company must l>e developed considerably. Should 
not he suggests, the original surplus be at least twice 
as large as the capital instead of 1 icing only equal ' 
Should not business lie developed more slowly ? Must 

stockholders be content to wait five years at least 
before dividends arc paid?

fire insurance as an
INVESTMENT

Some illuminating figures regarding lire insurance 
ns an investment were given by Mr. Richard M. 
p.jsscll, president of the Hartford Fire, in a paper 
recently read before the Insurance Society of New 
Y,,rk. Mr. llissell pointed out that the large divi
dends paid by some of the old-established fire com
panies, and which are usually quoted in prospectuses 
,,f new companies, are for the most part paid out 
of investment earnings and are not derived from Qne feature of the record of fires within the last 
underwriting earnings, lie had found that during year which requires attention is the large increase in 
the last 25 years 1(15 fire insurance companies had qlc number of apartment house fires. Probably part 
been organised in the United States with a total o{ increase may be attributed to the proportionate 
original capital of $32,931,760. During this same growth jn the number of apartment blocks erected
period alxnit 140 other companies organized in earlier jn ,|le varjous cities of the Dominion. Hut there
years failed, retired or were absorbed. The great WOuId seem to be otherwise an increase in serious
majority of the 165 new companies have now ceased dangers, particularly as a result of the number of
to do business. Eighty reinsured, six retired without 0p| rcsidcnces or other buildings which arc now being
re-insuring, nineteen failed and eighteen were either converted into apartment blocks, without a corres-
absorlied or merged. To-day only thirty-nine re- ending increase in the protection from fire or of the

representing reorganization of older com- j;ves 0{ t]lc inmates from the fire danger. It has
liantes, others being subsidiaries or allied companies, become a necessity that municipal building codes
and others again transacting only local business. diould provide stringent regulations for this process
1 mlv twenty do a general business. of transformation and that thorough inspection should

These twenty companies, have had a total premium 1)C madc by the city building department's staff, 
income of $iiifi.7ls).$o4; their combined loss ratio . during the progress of re-construction, but also 
is su per cent, and their expense ratio, 40 per cent., subsequently at regular intervals, 
leaving an apparent trade profit of 5 per cent., which ,t js Uy obvious from the large number of these 
fails 10 provide for the necessary increase in the tment bouse fires which take place as a result
legal reserve. This would seem to indicate very ^ defective heating apparatus or defective wiring
clearly that the underwriting portion of these com- hat jnspection by the building departments of various
panics bad been conducted at a loss. As dividend ccntrvs |eavcs a good deal to lie desired, and might lie
pavers the showing is not encouraging. The aver- - roved considerably with distinct advantages in the
age life of the companies has been fourteen years, ‘ . t|f ,hc fire |oss ratc.
and distributing the $4,050,(143 they have paid in 
dividends over that period, a return of but J'i per 
cent, on the amount actually invested by stockholders 
and about 4 per cent. 011 the original investment of 
the shareholders before additional capital and surplus 
contributions were made, is arrived at.

not

APARTMENT HOUSE RISKS.

main, some

not

LIEUTENANT F. W. MACDONALD.

The Canadian casualty lists contain the name of
of Col. W. I •Lieut. F. W. Macdonald, a son 

donald. managing director and actuary of the (.on- 
federation Life Association. Lieut. Macdonald was 
formerly in the service of the Standard Hank of (■ an- 
ada and had been an officer in the 48Ü, Highlanders 
(Toronto), for almut three years prior to his joining 
the Canadian Expeditionary Force. Insurance men 
throughout Canada will desire t<> tender to Col. Mac
donald, as well known throughout the Canadian 
insurance world for his high character as for tils

tribute of respect and

Reasons for Lack of Success.
Reasons for this want of financial success on the 

part of recently established companies are 
by Mr. Bisscfl at follows;- (l) the failure to re 
cognise the inadequacy of original surplus funds ;
(_>) the increased stringency of Government super
vision; (3) the prevalent low rates which have de
clined cuincidently with a large increase in the per
centage of taxation imposed; (4) the tremendous 
increase in the expense ratio; ( 5 ) the difficulty in 
securing a projicr underwriting stall ; ((> I conflagra
tion losses, owing to the companies not having had 
time to develop a well organised body of agents to 
support them in times of stress and to their not 
having accumulated funds to tide them over difficult 
situations; (7) the strong competition for the busi- 

if the highest grades ; (8 ) because it is ex
tremely doubtful, in Mr. Bissell’s opinion, if any 
company, new or old, profits during the first two or 
three years that its new business is being carried.
\ ri-k that has been on the books for say three terms, 

lie .avs, is seasoned. It has liven insjiectcd probably 
three times and its inherent physical hazards have 
been found and corrected. So that business written 
in 1914 will probably not begin to show a profit for 
the company until 1917 and the older companies, 
having on their books a large volume of seasoned 
business, are better able to accept and assimilate a 
volume of new business and carry it until it begins origin, 
to show profits.

stated

professional attainments, a 
sympathy at this time.

The Employers' Liability Assurance Corjxiration 
has been authorised by the Dominion Insurance e- 

to transact automobile insurance.
* * * *

The British America Assurance Company, of Tor
onto, has recently opened an Office in Dindon at M- 
Cornhill, E.C., for the transaction of Marine busi- 

with Mr. R. H. R. Hurder as underwriter.

partment

ness.

A correspondent of the London I’ost Magazine 
states that fires on premises where war material is 
being produced in Great Britain are on the increase, 
and suggests that an investigation should lie made 
into every important fire in order to arrive at its
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY UMIYEO

of LONDON. England
Tkt liriMt nwril Imwiiee Omunmy !■ w»rt<

(Am sl list December ISIS)

Capital Fully Subscribed .
Capital Paid Up
Lila Fund, and Special Truet

Fund............................... 69.826.740
Total Annual Income ex-reds 42,500,000 

Total Fund» exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

APPLICATIONS POE AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office 1 Canadian Branch :—

Commercial Union Building,
MONTREAL

(As at Slat December ISIS)

Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net . •
Total Income . • •

Funds

$500,000
. $14,750,000 

1.475.000
. $2,498,625

• • 132.120
. . $2,630.745

. . $5,400,000
. 124.500,000 $155,667Deposit with Dominion Gov nt

164.420,280 In addition u the abate there U the further 
guarantee of the Commercial Union Auurance 
Company Limited, uhote Fundt exceed 
$124,500.000 : : •' •'

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch

Commercial Union Building,
MONTREAL

W. S. JOPLINO. W. 8. JOPLINO.
Assistes! Messier

j. McGregor. j. McOREOOR.
Assistas! MessierMessier Messier

OPPORTUNITIES
INSURANCE

OFFICESUN in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established IMS

GRESHAM BUILDING

FOUNDED A.D. I7IO

Head Office i
Thrcadnecdle Strut • London, EnfUnd

Funds sw.eoe.eee
MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Uaieu Assurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 17141

Canadian Branch ■
Career It. lies, ail RoOIII Itreeti. leatraal 

T. L HOIIIUY. - lestdeal ■•»=!•' 
I(«aclei threipeat tie Dealales.

Canatfldn Branch i

IS Wellington Street Eut, Toronto, Ont.
LYMAN ROOT,H. M. BLACKBURN.

Aâtiilont Managtt,

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
"SECURITY FIRST"

> Ansels for Policy
holders, over

$4,000,000.00
HEAD OFFICE: WINNIPEG. MAH.

A Canadian Cesipasr Ineeetlnf lie Fund. In Canada

APPLICATIONS FOR AGENCIES INVITED$137 el Assets tor each $100 
ol U-‘ 'Mty.

OM P A N Y .A STBONO CANADI

The EXCELSIOR LIFE INSURANCE CO.
Hoed O/k#

TORONTO. ONTARIO.

THE LIFE AGENTS MANUAL, S3.00
THE CHRONICLE. MONTREALw t sosnr sabia t
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TENANTS RESPONSIBILITY FOR FIKE 
RESULTING FROM NEGLIGENCE.UNLICENSED FIRE INSURANCE IN CANADA.

A talilc in the newly published preliminary annual 
ni«irt of the Dominion Superintendent of insurance 
refer, to the lire insurance carried on property m 
Canada bv lire insurance companies, associations or 
underwriters, unlicensed to transact business in the 
Dominion. This return is made under the provisions 
of section 139 of the Insurance Act of 1910. !•>'
tin. section, it will be within recollection, it is pro
vided that "any person may insure any property 
situated in Canada with any British or foreign 
unlicensed company or underwriters anil may also 
insure with persons who reciprocally insure for pro
tection only and not for profit; and any property 
insured or to be insured under the provisions of this 

■ , may be inspected and any loss incurred in
re ncet thereof adjusted: provided such insurance is 
effected outside of Canada and without any solicita
tion whatever directly or indirectly on the part of 
such company, underwriters or persons, by which or 
whom the insurance is made."

The present table published by the Superintendent 
of Insurance is compiled from returns made by people 
who thus insure their property. These returns are 
mini red to include the location and a brief descrip
tion of the property insured, the amount of tec 
insurance, and with what class of insurers the busi- 

done. This section 139 is, of course, grossly 
to licensed underwriters. Judging by the gence

however a falling Court in the case of La 
The 1914 above mentioned clause

the tenant of responsibility, if it were shown that he 
had been negligent and that it was his negligence 
which had brought about the fire. Condemnation 
accordingly.

A decision of considerable interest arising from 
the extensive fire on the premises at Montreal of 
Messrs. Frothingham and Workman, at the time of 
the “water famine,” nearly 18 months ago has jnst 
been given by Mr. Justice Demers in the local courts. 
The owners of the building, the gentlemen of St. 
Sulpice claimed from Messrs. Frothingham and 
Workman, their tenants, the sum of $12,000, this 
being the amount of the difference between the sum 
they had received from the insurance companies and 
the extent of the actual loss. The fire arose, as was 
agreed by both sides, from a gasolene tank, which 
was Iieing used by one of the company’s em
ployees, in an endeavor to thaw out a frozen water 
pipe The evidence showed that, just as the torch 
was ignited, the flames leaped to some wood work 
and quickly spread through the building via the ad
joining stairway. In the lease bc.ween the plaintiffs 
and the defendants, it was stated that the lessees 
were not to be held responsible for damages caused 
the premises by accidental fire. Hence, the question 
in the case was to determine’whether the fire was acci
dental or whether it had been caused through the 
negligence of defendant or its employees.

Mr Justice Demers, reviewing the evidence 
question of fact, found that there had been ncgli- 

and following the decision of the Supreme 
vs. Murphy, held that the 
the lease did not relieve

on this

ness

figures now presented there 
off in this unlicensed business last year, 
figures, however, need to be read with caution. Me

dic preliminary and final reports of die In
surance Department last year, there was a difference 
of about $12.000,000 in the amount of this unlicensed 
insurance reported. It is possible that owing to the 
earlier appearance of the preliminary report this year, 
the 1014 figures mav be incomplete to a greater ex
tent If they are not, then there will he some reason 
for thanksgiving that various insurers are beginning 
to recognize their patriotic duty to insure only with 
ll,o.e organisations which arc regularly licensed in 
Canada and contribute their quota, and something 
over, to the Dominion's various exchequers.

PBorr.KTY BV Peovixcrs.
1914.

.............. $ 4.535,512
. .. 10,332.019

.............. 67.792.296
.............  92.1X6.231

. ,. 8,930.936
! .. .. 5,401,827

.... 5.009.565
.. 16,113.165

2.300 
1,002,850

was

tween

GETTING AFTER UNLICENSED INSURANCE.

The South Carolina insurance commissioner, 
bothered by companies who like to transact business 
in his state without the formality of taking out a 
license, is in favor of a law requiring those who in
sure with those unlicensed companies to reserve out 
of their premiums the taxes that should be paid to 
the state by the company in which they are placing 
the insurance, or at least retain from the premiums 
a certain percentage, say 5 p.c., and remit the same 
to the taxation authorities in lieu of the tax unpaid 
bv the Company. It seems that the mere introduc
tion of a bill along these lines in the last Assembly 
persuaded thirty odd companies to suddenly take 

licenses and comply with the laws!

SlTVATlOX or
1913.

I 6.166.183 
13,870.962 
75,077.362 
96.702.420 
13,809.740 
9,677,408 

12.154.992 
21,838.564 

2,300 
702.000

Nova Scotia................
Ne;. Brunswick .. ..
Quebec.............................
Ontario............................
Manitoba......................
Saskatchewan................
Alberta ...........................
British Columbia 
Vrtnce Kdward Island 
Yukon ............................

out

The Imperial Life of Canada reports April new- 
business at the satisfactory figure of $92141°. an“ 
gain in insurance in force for that month of $597*957*

We are requested to state that a Second University 
Company for overseas service, to go as a reinforce
ment to the Princess Patricia's Canadian Light In
fant y is now recruiting. The Ccxiipany will be 
composed of graduates of universities and their 
friends, conditions of service and rates of pay being 
the same as in the Expenditionary Force. Immed
iately after the close of the training camp at Niagara- 
on-the-Lake on May 15th, active recruiting will be 
commenced at Montreal, headquarters being at 382 
Sherbrooke Street West, and Lieutenant C,. X Lurrie, 
recruiting officer.

$250.091.931$211,306,701 

Natvbe or Pbopebty IxsvaiD. 
Lumber and lumber mille .. .. $14,018.583
Other Industrial planta and mer

cantile establishments..............
Stuck and merchandise................
•lallway property end equipment 
Miscellaneous....................................

$ 17.290,721

143 566.799 
33.224.115 
55,047,648 

872,648

142.579,324
26.111,205
28.017.089

580.500

$250,001.931$211.306,701
Natvbe of Ixbvbkb*.

Lloyds Associations....................... $59,416,142
20,611,378 

.. 105,123,749
26.155.432

$ 98,283.416 
23.386.643 
99,892.816 
28.439.056

Keciprocal Underwriters 
Mutual Companies .. . 
Stock Companies.............

$211.306,701 $250,001,931

= ~

.b
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INSURANCE COMPANY
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Richmond Street. Eaet, TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. Jamee St.. Cor. St. John St.. MONTREAL

Head Office: TORONTO.
Menveel, 1S4 St. Jemoe Street. Ooehee. SI St. Peter Street.

THE YORKSHIRE IHSURAHCE COMPANY, LIMITED
ASSETS EXCEED $20,000,000ESTBD. 1824 YORK, ENGLAND

FIRE .......
LIVE STOCK

■very description of property Insured. Large Limite.

The Yorkshire Is the FIIMT COMPANY, licensed by the FEDERAL OOVKIIN- 
MKNT. to transect Livestock Insurance In t’anada.

ACCIDENT ..................I’rrannal Accident, Kinployere', Automobile, Teaiue. Oeneral I .lability, and Plate (lias.

Cmdlii Winger, 
f. H. WICKHAM, Noitr.ll

Nil. II..e.M Nielli,
8111. L NliLllrii, En-

APPLICATIONS FOR AGENCIES are Invited from reeponelble person.-

08888188 t Hm. C. 4. Ditartj 
DI8I6T088 I 0. B. BiieiMb, I19.

FOUNDED 1781.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURANCE
AFayeaee AO 1720

CAPITAL.
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED .

S4.ooo.non.rp
leant paid aiteed I2JA.808.000

17,816.188.57 
159,000.000.00 

ROBERT HAMPS0N 5 SON, LIMNED
Head Office 1er Caeadl 
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sud Feeaded ii 1806

Assets Eicccd - $48,500,000.00
Over SIS.500.000 invented In Canada.

FIRE and ACCIDENT RISKS accepted.
Cteadiae Bead Office i 17 Beiver Ball Bill 

MONTREAL.
Bird ie unrepre 

■ , SuperiBleadeBl,
Accident Dept.

INSURANCE CO. LIMITED. LONDON.
H»ad otter. Ko>bI Kit hangs, tee «toe

THE UFC AGENTS’ MANUAL - $3.00 •rated towns la Canada.
i J. E. E. DICKSON 
I Canadian Manager
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(T D AtPublished by The Chronicle, Montreal

Hour Royal assurance Company Tk' nationale fire insuranceMUMS! Bern», wseuennaa unwrupr COMPANY OF PARIS, FRANCE.
S250.000.00

T20.MT.M
202.041.02

. . 82.000,000SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

T.4SI .200 
1.WT.100

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.

L. C. VALLE, Ii
HEAD OFFICE FOR CANADA

N. N. YORK, It
I :
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BRITISH LIFE OFFICES AND INCOME TAX.VALUE OF ACCIDENT PREVENTION.

The monthly bulletin of the Fidelity & Casualty 
Company publishes a chart prepared by the Bureau 
of Safety, Relief, Sanitation and Welfare of the 
Vuitcd States Steel Corporation showing the results 
accomplished by that great industrial corporation 
through its accident prevention measures, and com
ments on the demonstration as follows :

“Many are sceptical as to whether accident pre
vention measures do acomplish results commensurate 
t,, the time, energy and money expended upon them. 
It is valuable and satisfying, therefore, to have a 
practical demonstration of the fact that not only do 
accident prevention measures pay in the sense that 
lives and limbs are saved, but that they pay financial 
returns of no small amount to the employer. The 
chart is so clear that it hardly requires any explana
tion. It suffices to say that throughout comparisons 

made with the data of the year 1906, both as 
respects accident frequency and compensation benefits 
paid. As to "accidents" it will be noted that in the 
years 11)07 10 ■O'.V inclusive, there were 11,874 less 
serious accidents than would have been the case had 
the ti)o(> rate of accidents been maintained. As to 
compensation, it will be noted that the payments per 
injured workman were increased year by year over 
what they were in the year 1906, so that the corpora
tion did tot take the saving to itself but applied it, in 
part at 1 -ast, to the giving of greater compensation 
to workmen who were injured.

Reduction in Serious Accidents.

It is noted bv the London Economist that one or 
two British life offices whose quinquennial periods 
unfortunately ended upon December 31st last, have 
declared lower rates of reversionary bonus or have 
refrained from raising rates where they might other
wise have done so. This action, says the Economist, 
has no doubt been prompted more by the desire to 
be on the safe side than by dire necessity. Interest 
earnings of life assurance companies at the present 
time form the chief item in profits, and, assuming 
the depreciation which a rise in the rate of interest 
involves in capital values to have been met, profit 
prospects would be good but for a new factor, namely, 
income-tax, which, thanks to the war, has become a 

of serious moment. Life assurance corn-matter
panics distribute only a small portion of their 
profits to shareholders, and the burden of a 
higher rate of tax on "unearned" income falls 
directly upon the with-profit policyholder* in 
the form of lower rates of bonus. It may be claimed, 
of course, that (at present ) policyholders get the 
benefit in the shape of abatement in respect of life 
assurance premiums, but this applies equally to the 

-profit policy-holder, and the system is therefore 
inequitable as between non-profit and with-profit 
policies. It would be better to sweep away the pre
mium rebates with their many anomalies, and. in
stead, to give the companies relief in the shape of 
lower tax rates upon their investment income.

are

II'

“The most interesting part of the chart is the 
‘comparative saving—serious injury—casualty ex- 
pense." It is shown that in the years 1911 to 1913, 
inclusive, there were 6,308 less serious accidents than 
would have been the case had the 1906 rate of acci
dents been maintained, and that the gross savings in 
casualty expense in the three years was $4,775,692.6 p 
or subtracting the cost of the accident prevention 

in the three years of $2,003,712.29. that the 
net saving in casualty expense was $2,771,980.85. It 
is not saying too much to say that this is a magnificent 
showing, and that the United States Steel Corjxira- 
tion deserves the congratulations and applause of all 
right-thinking men. We understand that the Cor 
(«■ration has expended upwards of five million dollars 
on accident prevention measures. It takes courage of 
a high order to expend money thus on what at its in
ception was in a considerable sense an experimental 
undertaking, and it takes faith in one’s self and in

BRICK AND STEEL VS. CONCRETE.

Brick interests in the United States having published 
a pamphlet on the subject of the recent Edison lire 
with the apparent purpose of discrediting the use of 
reinforced concrete in fireproof buildings,
Edison has got out a vigorous rejoinder, lie states 
that of the seven reinforced concrete buildings at his 
plant none was destroyed. A small section of the 
upper floor of one of the buildings fell in but was 
supported by the lower floors. ( in the other hand, 
every brick and steel building which was attacked by 
the lire was completely destroyed, together with all 
the machinery thev contained, while the damage done 
to the concrete buildings amounted to about 1 —1 ; per 

and of the machinery contained in the concrete 
buildings 98 per cent, was "saved and is now in opera
tion. Manufacturing was resinned in some of the

few weeks after the

Mr.

measures

cent..

, „ . n , old concrete buildings within a"lies plans m no small degree. I he Corporation has <h|e of (,)e fire Temperatures were far in excess
furnished an object lesson of the highest value to (‘f (hose jn (h(. or,lin;irv tire, hut reinforced concretefurnished an object lesson of the highest value to (
others and set up a standard that all should aim to j|" ‘superiority "'over’ any other fire-resisting

I material.duplicate.
"It is our understanding that the corporation has 

found bv experience that it cannot rely simply on the 
installation of safety devices, but that it must enlist 
the intelligent and active co-o(«eration of its men to 
prevent accidents. It has found the human element
more important than the mechanical element But ,h fo1|owing defalcations:
to obtain the helpful co-operation of the human 1 ■ ' ■

element, it has also found that it must itself give earn- ^kn'ani^Trust Companies
est of its sincere and hearty desire to prevent accidents l>ub|lc service..............................................
by sjiending its own money on accident prevention insurance Companies
measures. It has, therefore, done its part by far- General Ituatnesa .. .. .. .. 
seeing, far-reaching measures and spending its money, Vrï^Vrt'litlo^CompanTeà “
and its men have responded nobly, as men will always Miscellaneous.............................
do when they see the other fellow lifting his end of 
the log."

Press notices and dispatcher, as collated b\^ the 
bonding department of the Fidelity & Casualty t pm- 

of New York, indicate, for the month of Fcb-

117.610
10.11:12

129
205.win
ii8.no

too
226.652

$745,990Total
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THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSUREDS

Should retd the " THREE MINUTES ” LeaBet

PHOEIIX ASSURAICE Cl., UalM,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE
«•■dueled under tke most firourablt conditions li capable of 

affording:

At the BONUS DIVISION 1er the five yeereeedtaO 
3 let DECEMBER. 1910

(1) A UNIMiRM ADDITION of »«.'per 11,000 was 
declared on all clames of Full-lionne Policies.

(2) A UVAKANTEKD BONUS aae also declared 
of 112.SO per 11,1100 per annum on Fui I-Bonus Policies 
becoming cl time by neat li. and *17 per _• i ,0W jier annum 
on Endowment Awiirancea maturing licfore diet 
December, 1016. These boniieea apply to new as well 
as eiieting policies.

lecerperete* lUi.

FIRE, MARINE and HAIL
HEAD OFFICE: T0I0RT0

Old Reliable Progressive
ASSCtS over - - S2,000,000.00
Losses Mid since org«nlutlon

over - - $38,000,000.00

W. R. BROCK, President 
W. ». MEIKLE, Vice-President

Hoar Hicmaaoiaa. M l’
June lloeai*. K.O..
U. H llanna 
Alba Lain», , , _
Z. A. Lann. K.C.. LL.D.
Onu. A. Mono*

W. ». MEIEtE.
Osasral Manager

THOMAS F. DOBBIN, Résidait Manager
MONTREAL

Avovwtvb I’rene 
ItCoi.F bboe sic Sic bolls 
Jama K emu Oanonna 

, <*oi. Hm Hnnnw Piturt! ». K. w

LL.D

E. P. Ci ARROW.

tr:,R. MacD. Patereon.
Life Buperiniendenl. J. B. Paterson.

H. B. P. Bingham,

Agents Wanted

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
Eatabliahed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YOBK

INSURANCE AGAINST

Fire, Accident end Sickness 
Employers’ Liability 

Automobile, Piste Gleee
Agents wanted for the Accident Branch.

REGISTERED

PROVINCIAL AGENTS.
Joan Wm. Moiaow 

A Robbbt Y. Ho wren 
Montreal, Que. 

Warm A Calsiw, 
St. John. N.B. 

Aral A Bona. Ltd., 
Bt. Johns. Nfld.

MoarBT. Lot a. Hamilton 
A BaacoM.

Toronto. Ont.
Oaten, Hammond A Namtok, 

Winnipeg. Man.
Airman J Bill A Co. 

Hallfhi. N.8.

TORONTOMas* (Mm tar Caaada 
Head Offlae Hr Prtvlata if QmOm, MONTREAL

JOHN r-UctWEN twini.nd.iu lo. OwW

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
FIRE IISURAICE COMMIT, LinHid Scottish Union and National

Insurance Co., of Edinkurp, ScotlandHead Oltica ■ PARIS, France. 
EetekllsheA tail

KSTAI1.I8HR» HU
. % 1,000.000.00

5.501.441.00
Capital fully aubteriked 
Net Premiums is 1913 . .
Total Looms paid to 31st Dec., 1915 90.U0,000.00

BBO,000,000 
7*. BBS, 0B4 

SOI,BBS
7,100,807

Htn Milica* KPT., iâirrei», «su. axa.
JAMK* II. MlEWSncn, Menacer 

■Csiswart A kvass Ile.ld.nl A seme
MeDLASD 
ALLAS Kl

Capital, ..... 
fetal Aaaata, ... 
Depeelted with Damlnlaa Oav’l.
Invested Aaaata In Canada, •

Canadian Branch t

LEWIS SOILPIIIC 17 ST. JOB* STREET, SORTIEAL
Montreal 

Toronto w tool peaMeaaner 1er Caaade i A No 
LLAB

"a McKat. Ltd.
MAURICE FEBBAND

k
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Ste. Anne i>E la Parade, Qve.—Six houses de
stroyed, April 29. Damage, $35,000. Fire originat
ed in a drug store.

Selkirk, Man.—O11 the 5th instant, a lire occurred 
in the Thomas Gate Hotel, Selkirk, which was par
tially destroyed.

Pembroke, Ont.—In the fire which occurred on 
the 4th inst., in the sash and floor factory, owned by 
the Pembroke Lumber Co., the following companies 
are interested:
Equitable....................$1.800 , British Crown . . .$3.000
Commercial Vnlon. . 3,000 Western...................... 3 000
London Assurance . . 2.300 Home......................  . 3.e00
North Brit. A Mer. . 2 300 London â Lancashire J.000
Connecticut........ 2,000 Norwich Union . . . 3.000
Guardian...........  3,500 National of Hartford. 3,000
Queen.................. 3,000 KJdelity-Phenlx . . 3,000
Atlas.................... 3,000 Llv. â Lon. ft Globe. 7.500
lloyel Exchange . . . 5.000 1 Yorkshire. . .

CANADIAN FIRE RECORD
Sudmlly comPtltJkv Tht Chnnkk.

\ onpa, Sask.—Roman Catholic church and the 
Presbytery and contents at St. Denis, destroyed, April 
27, Origin, unknown.

Natan EK, Ont.—Earns of Wm. Ollara, Forest 
Mills, and Mr. Lawrence of Ernistown, destroyed 
with contents, April 28.

I'.irt Arthur, Ont.—National Elevator, owned 
l,v the National Elevator Company, of Winnipeg, 
completely destroyed, May 3. X atue of plant, $

Insurance $<0.000, carried principally, it is
100.-

(xo
stated by non-tariff companies.

TiioroLD, Ont.—Four frame dwellings owned 
In the Ileaver Board Company destroyed, May 3. 
Loss partly covered by insurance.

\ ancovvf.r, B.C.—Serious lire which started at 
Cambic and Granville Street bridges, April 29. Loss, 
$ to.txo. Origin, supposed incendiary plot.

‘ Regina, Sask.—Five small houses destroyed. April 
removed from three, but of other

. . 2.500 
I Uanada National . . 3,000

I.oss about 75 per cent. 264,800

AN ASTONISHING RECORD.30; contents were 
two were destroyed.

Building occupied by Standard Publishing Com 
pain, badly damaged. April 30. Damage by lire 
small, but stock was badly damaged by water.

Destructive tire in the Northwest Lumber yards, 
April 30. Damage, $25.000 fully covered by

London exchanges print an astonishing story of an 
action in the English courts brought by a Londoner 
against a Margate carrier for personal enjuries 
alleged to have been caused by the negligence of the 
defendant or his servant in the packing or driving 
of the defendant's dray in High Street, Margate.

was incapacitated

wa-

msur-
The plaintiff having alleged that lie 
by the accident for live weeks, a private inquiry agent, 
called as a witness for the defendant, deposed to 
having found the plaintiff serving in his brother's 
shop eleven days after the accident, on which occasion 
the plaintiff, on seeing the agent enter the shop, ran 

This witness also stated that a few days later 
he saw the plaintiff's solicitor and told him what had 
occurred, when the solicitor said, “The plaintiff told 
me he saw you there, and that he knew you.” The 
plaintiff, however, swore that he was never in the 

the inquiry agent, and that

ance
Uidcetown, Ont.—Flour mill owned by A. S. 

Blight, practically destroyed, April 29. Loss, $20,- 
Origin, overheated machinery. Loss partly 

covered by insurance.
Sr. JuliEnb, P.Q.—The Church of the Fabrique 

St. Iulieiie, P.Q.. was struck by lightning on April 
25th". Fire communicated to the Presbytery, causing 
a total insurance kiss as follows:—Fabrique Mutual, 
$25.000; Phtenix of London, $10.000. lotal, $35.000.

‘Chatham. Ont.—Fire destroyed two warehouses 
and two freight cars in G.T.R. yards, April 30. hour 

loads of wool, owned by T. It. Taylor Company 
were scorched and damaged by water, and a car load 
of buggies shipped by Wm. Gray & Sons, were also 
burned. Damage over $20,000. Origin, spontan
eous combustion.

Lindsay, Ont.—Fire at Hall’s garage on Welling
ton Street bridge, destroyed a number of launches, 
April 28. The launches were owned by the following 
persons: John Dixon, Lindsay, G. XV. Hall, Lindsay, 
XV. It. Keys. Lindsay, XV. A. Lawson, Toronto,, A. 
o. Hurst, Toronto,'and XV. R. Draper, Toronto. 
Loss, $1,500. Origin, suspected incendiary.

Sydney. N.S.—Destructive fire on Charlotte Street, 
April 30, did damage amounting to $127,000 involv
ing the following:—Wright's Limited, furniture, 
building and stock, $50,01x1; Minto Hotel, building 
and furnishings, $30,000; George Mescus, shoe-shine. 
$ioo; Dominion Express, $500; Ben XX illiams, barber, 
Si.ocx); J. XV. Miles, building and grocery stock. 
$25,000; C. XV. Kelley, photographer, $3.000; F. J. 
Mitchell, building, $4,000; C. B. Griffin, men's fur
nishings, $1,000.

Moose Jaw, Sask.—Fire wiped out part of town 
of Plenty, May 2. Buildings destroyed were: ware
house of Plenty Supply Company; Hanby Hardware 
Company building, hospital, the Cockshutt Implement 
warehouse and offices, and residence of James Mc
Kenzie and storehouse containing 200 bushels of Gov
ernment seed grain. Gilroy & Brunt s general 
damaged. Total loss, $20,000. Origin, incendiary.

out.

shop; that be never saw 
lie never told his solicitor that he had seen him.

Mr. Justice Bray, in his summing-up, said that the 
plaintiff practically admitted that he had made 28 
claims for losses by fire between 1904 and 1910, 
averaging alxnit £19 each, and 28 claims between 1910 
ami 11)14, averaging over £300 each. Almost invari
ably the fires had occurred in empty houses where 
the plaintiff or his workmen—or, perhaps lie should 
say, his father's workmen—had been working; and 
it seemed impossible that there should have been 56 
genuine fires. His Lordship then dealt with the 
other evidence that had been given, as mentioned

car

above.
The jury brought in a verdict for the defendant, and 

recommended that the documents used in the case 
should he handed to the director of Public Prosecu
tions.

ANOTHER ONE GONE.
The collapse is announced of the New Xork State 

Grand Lodge of the Ancient Order of United XVork- 
men. Liabilities are placed at $382,1.51, mostly it is 
said for unpaid death claims and assets at $73,<x><>.

Mr. William Mackay. manager Royal Insurance, 
left this week for the West. He is exacted to re
turn in the course of three or four weeks.

st. .re
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The Employers’ Liability
Assurance Corporation Limited

11 Or LONDON, ENGLAND u

Canadian 
Government 
Deposit over

11 11111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance.
$1,340,000

STANDS FIRST
In Hm HkeraMy et*» W- 
toy Ciitonot», In HmmM 
Nreaglk, end hi Dm IRer-

Moat Liberal Policies /saved

Offices: MONTREAL, TORONTO
0,.. Naaafer it CuUl • ItmfnadlaaJ. CHARLES W. I. WOODLAND 

JOHN JENKINS, Fir, M«n»*er.
5 •My «I*» toes esWtoiasnla

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Cemmerolsl Union Building, MONTREAL

CAPITAL $500,000.00
, Plato-Class, Guarantee and Liability 
Inauranoa.

Board of Director» :
J. S. ZV. DOUG ALL, Vice-President 

J. K. OSBORNE,

T. H. HUDSON, J. WM. HcKENZIE, Jolmt Managers.

Peraonal Accident, Slckneae

H. H. EWING, President
JAMES MCGREGOR, T. H. HUDSONHON. N. CURRY,

REGINACALGARYMONTREAL VANCOUVER 
rOUNDBD 1*71

1:

Ik* OCEAN ACCIDENT A COARANTEE CORPORATION, Liaitea
of LONDON, England

Accident, Health, Employers' Liability,Guarantee Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED - • • 114,600,000
CLAIMS PAID, over $60,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY General Manager.

WHY NOT HAVE THE BEST 7
The Globe Indemnity Company of Canada

Head OIII», MONTREAL.
lormerly—The Canadian Railway Accident Insurance Company.

DIRECTOR* Gardner Thompson. PrMtJral. itowls Ulng. VU+PmUnl A. O.IDJJJ. Y Motooo M»cPh«naa. 
T. J lirummunil. Mr Alesandne Lacoela. Martial Chevalier. Sir Frederick WllllamaTaylor.

JOHN EMO, General Manager A Secretary. ROBERT WELCH, Assistant Mansaer.
_ RAAiitaHT |miuranci SICKNESS iNSVNANCEe LIABILITY INSURANCE IN ALL ITS BRANCHES*

™VuTOMOBILt INSURANCE IN ALL ITS eRANCNE*. BUROLARV INSURANCE, GUARANTEE INSURANCE.

VolWee iiaued by thU Company are the moat liberal and up-tcrdate laeued in Canada, free from unnecessary restrictions
la over Sixty-Five MillionAH poMee’riAranieed bv the Liverpool A London A Globe Inauranoa Co.. Ltd.,; 

DoU-rs («15.000.1)0000.)
i
•I
■si-.
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The business ofdisturbing factors in those years, 
glass insurance in this country is usually earned

Mr I II Ewart, Canadian manager of the Na- jn conjunction with other forms of property damage 
provincial date Glass and Genera! Insurance or ver>ona| accident, and with three exceptions this 

t iminnv of London, England, recently described in is true af the companies reporting to Ottawa. In 
.... interesting address made leforc the Insurance addition o these companies there are a number ot 
Institute of Toronto, the business of [date glass in- |(lca| offices restricting their operations to the 1 ro
an.mee. lie |x)intcd out that the hazard assumed vjnccs in which they are incorporated. lhe pre-
lix the plate glass insurance company may he broadly miums in Canada are less than $.>50,000 per annum, 
defined ax "breakage by or from any cause what- atul spHt up among twenty or twenty-live companies 
,1 ic\er. excepting fire." The contract in use on this ,he avcragc income is very small, lhe meagre proht 
continent, however, also excepts earthquake, riot. lo t|u. company may be due to climatic conditions 
insurrection, military or usurped power, etc., and in sllaril frost< and high winds—and not to the rcckless- 

,m other respects it follows the conditions of the IK,SS an,| indifference so characteristic of this con- 
ordinarv fire insurance policy. The contract provides An earnest effort is, however, being made
that in the event of breakage, the company shall pay in Canada to eliminate the "magnificent guessing ot
to the assured “the actual market price of the glass j hvgonc days, and in the 
•tt the time of loss with the cost of glazing," or the 
company may in its discretion "elect to replace, r~ 
that the liability of the company is subject in

PLATE GLASS POINTS. on

future this form of 
insurance tiiay yield a reasonable return to the cotn- 

so panics interested in it. The companies ^specializing 
tint the iiammv 01 me i- :l in this class of insurance cannot boast, it is true, saidmi' tsure to the price list of the Glass Dealers’ Asso- Mr. Ewart, of the resources of the giant lire and

‘ ‘ life offices, hut they meet their obligations, and that
-- • quired of any insurance company, giant

near

cation, who may of course advance the cost at any
time. The value of some kinds of glass, however, js aj| that is re. 
inch a< bent or fancy glass, is usually named in the or otherwise, 
contract, and of course the liability of the company 

limited thereby. The contract also stipulates that 
if there he other insurance against breakage the 
company shall only he liable, in the event of loss, for 
it- ratable share thereof, and a claimant is bound 
therefore to disclose the fact if insured against say 
windstorm or tornado.

The most difficult of all habits to acquire is saving 
money and second to that is wisely investing. Life 
insurance ami savings banks are the two great in
struments to promote frugality and thrift. Lite in
surance protects the life of the earning capacity from 
which savings come. The imposition of burdens by

tax uniform on the 
indefensible—U. .S'.

A Reasonable Return Wanted.
The business is not free from extraordinary losses government beyond a property 

and the cyclonic storm which swept through Regina class on which it operates 
in 101 • and the explosion at Nanaimo in 1913 were Senator Sherman.

It’s a Hard Rub1I 1
EFor a woman to unexpectedly find it 

necessary
You wouldn’t like your wife to come 
to that, would you ?
But what about your widow? Why not 
provide for her a regular monthly income 
to begin at your death and continue as long 
as she lives ? You can do it by means of 
an Imperial Life policy.

1to become a breadwinner. i

1
n
I

m
5
S *6M
É
= THE IMPERIAL LIFE »*\s&:
s Assurance Company of Canada

HEAD OFFICE - TORONTO V.CJna



The WATERLOO
Mutual Fire Insurance Co.

OF COMPOUND INTERESTTABLES
lor «ch rite between \ >? P" "nl "" *""Z

proceed,, '.Tthl. I* é «ch
• *«K

the end ol «eh year.

W. M. OAKES, A.I.A.

esTABtiseen i«i

VATEBLOO, ONT.HEAD OFFICE :
y«r°( [v^Amount ol £1 per onnum »tTOTAL ASSETS JIM DEC., I»I4. ««1,000.00 TOTAL ASSC westein 0NTA,|0 ove, M,,M

POLICIES IN POKE IN .levt-Cel.

PRICE, $5.00 
The CheeMile, IReetriel.

OEOROE DIP BEL. VkfPrMlJeil 

ARTHUR poster 
liepwler

WE. SNIDER. PreiU'M. 
PRANK NelOHT,

Minier
On Sell M

THE ONLY COMPANY
Dominion Government Blue Book • complete detailed etite 

SPECIAL POLICIES 
Under our 

LIBERAL
• mode to 6t the min" the Producer roopi

qf iti Inverted Fundi) our
Showlnf in the

mike ittrictlve wllln* propoeltiom.
““"Æ" - ». —«■

Held Office, TORONTO.
which are

For perticulin ipply direct to

THF NATIONAL life assuranceTHniAS ROOKS. P— * aaluon. 6~~ F
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s3™! skæîk

fflThc able, efficient Manager is the brains of many 
^ a business. He is the firm s greatest asset. But the 

death of that Manager destroys this asset and may

1create a
fl The Canada Life way of meeting thw lability 1*SXaTMftrs.’ins

gladly send you particulars. HERBERT C. COX,
'President and Qeneral Manager.

STRONGEST NON-BOARD COMPANY

Ertebllihod 1859

*»U.I Fir. /,
> of CMMl \

^ Head Off I set TORONTO

TOTAL LOSSES PAID SS,000,000 f
PROVINCE OF QUEBEC BRANCH

*. Al «RABOTE.W. I. CLEARY,
Provincial iâiniRi»

IT St. John Street, MONTREAL

Inipector

li

>il

The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

46 Sle« Strut W„ 
TORONTO, Ont.

Canadian Company.

AND
HmJ onus I

A Strong ____
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
AUTOMOBILE INSURANCE 

FRANK W.COX,
PlAlf GLASS AMD 
E. WU.LANS,

Gtmrml

50



Hâta** Klictbic Railway Comfant 
1914

*55,095 
53,132 
53,043 
48,715 
54,809

Decrease
$8,600

1,858
3,628
3,787
5,137

1915Week ending

A.r it:::::
*46,435
51,274
49.415
52.502
49,672

•• 18
•• 25

May 2
Dolitii ScrxRtoa Traction Co.

1914. 1915.
*24,977 $21,403
25,432 20.108
25,160 20.310
31,822 24,768

Decrease
*3,514
5,324
4.844
7,054

1913.
. *23,385 
. 23,116

23.088 
29.384

Apr. 7.

money hates.
To-day 1-ast Week 

6-6*%
6-6*%

6 -6*% 
6 -6j%Call money In Montreal..

Toronto .. 
New York. 
London...

Bank of England rate----

2 %2 %
11-11%

5 %
H-11%

5 %

Traffic Returns.
Canadian Pacific Railway.

M^o-g «wgffl0«iSr
'SS $£.. 21 . 2.695,000 2,100,000 1.623 000 477. XX

3,513,000 2,860,000 2,074,000 . 86,000
Grand Tron* Railway

s,le V-mm 111,™» siumun m*,™

Bf... itiS h.chS. ,,«S 'SB
f ass '«S$ SSB !|f»

1,523,144 1,316,790 1,263,028 52,702
Canadian Northrrn Railway.

M«.3idSte$4,t.& SMflUOO *3 434 900 WW

jS.%0 Æ
•• 30 565,000 606,400 429,900 76,500

Twin City Rapid Transit Company
Year tn late. 191 < 1914. 1915.
Mar. 31 f 2,016,732 *2,153.683 *2.250,055 
Week ending. 1913. I®14. 191.>.
Apr. 7.... *164.018 *171.564' 14.... 161.236 173.371
- 21 . . . 160,670 168,771

204,511 221,722

•• 30
Decrees-1915.1914

Denreaae

Inon-a^e
*96,372

$179,637 *8,073
174,248 877
176.106 7,335

30

CANADIAN BANK CLEARINGS.

ending Week ending Weekending 
1. 1915 Apr 2V. 1915 May 19^

S5H.767.96H
43,442.449

6,204.901

ending 
H. 1913

W«M‘k
MayWeek

May 6.

yrr.:-5ÏÏSS:: *Knl«i W
•SSI:®

A.MO.iie

N^^539

Montreal Tramways Company
SOBUBBAN TIME TABLE. 1915 OF MUTUAL INTEREST

Two of thr world's Rteatert life sssurance companies, billion- 
sires both, have recently been changed to a mutual bam. why 

On, reason is that under the mutual system every pojry- 
holder has a voice in the administration of affairs. The system 
is more democratic. , s

Again, under the mutual system there is no danger ota 
company running foul of the rocks of private interest. The 
mutual is therefore popular.

Still another reason
dividends are paid to those whose money 
mutual is more equitable.

We predict that some of our Canadian giants will lollo”,“,‘ 
and reorganize themselves on the same popular basis as that on

Lachine i
to inlrc.oryici"à.jnn.111. to^.no^a.m 10min.aervlce 4 p.

»".-n -Tyl'^juTo. to ».»A.m. IJJ»*»-^‘"YSfëï.ïïïtl?; 

y « •• 5.00 ** 4 p.m. I Kitra last car at 1160 a.iu.

Sault aux Recollet and St. Vincent de Pauli

g SSr im mtd15 .. .. 4S 700pm car to 8t. Vincent 12 40 am.
5 - M MS M **• H

.rn.to7.10p.in 
p.in.lo 12.01) mid.

is that under the mutual ^system^he

• n * « 11,20 a.m.
•5 •• Car from Rt Vincent to 8t. Denle 

1.14 a m.

From st. Vincent to St. 
IS min. service 6 45 a.nr to l.So

IS “
W M

which stands
: ‘Sp™ The Mutual Life Assurance Co.

Cert»oTlnoLdon'. Junction- » min. „rrle. pm

From Cartlervtlle » .*

Ol Canada,
. ONTARIOWATERLOO

Mountain i
From Park Avenue and Mount ltoral-

20 min service 6.40 a.m. to 12.00 midnight 
From V-etoM. Ajanu.-^^ tell|, ,m

From Victoria Avenue to Snowdon.-
10 mlnutee aervlce 6.60a m. to 8.60 p m rrSÏKEBT & COMPANY 

Stocks Bonds and Investments
22 St. John Street, 

M0NTBEAL.

Bout de Vilei
•0 min. aervlce • 00 a.m. to 12.00 midnight.

ittsSSsssts s-sstratsseisss
- MS p.m. to 7.S0 pm.

r.

is -

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted In Unrepresented Districts

Office :

k Nintftr i B. We TBOBSOhDimeter aad Senary - THE0D01E *10*1»
UHF—YUM.

RaowRE. Jr., ,1 Yonge Street Toronto. Ontario.
B. A. Cuiiteon, F. o. Bos sea Montreal. Qne.

Fmideat t *0*. C. L DDD01D

AeTwoa P.rroK, Brandon. Man.
oavte

t :

5-
Z
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G6NERAi,
FIRE

Th« Prudential paid its Policyholders
over 139,000,000 during 1914.

This greet turn of money, 
the greatest amount ever 
paid policyholders In any 
year by the Prudential, 
saved thousands of homes, 
kept thousands of families 
Intact and opened the doors 
of hope and opportunity 
for thousands of widows 
and children.

Jtnsr

sag lifeacciomt

ASSURANCE CORPORATION. Ltd.
OF PERTH, SCOTLAND.

Total Security to Policyholders over »S,600,000

PELEO HOWLAND,
('halnnan.

("suedIan Advlavry Board

T. H. HALL, Manager for Canada
o. LEE, General Agent, Montreal.

TMfc PRUDENTIAL INSURANCE CO. OF AMERICA
Horn# Olf.:t NEWARK N J.FORREST F DRYDEN. Pre.-dem

liHotpofsied under the Uwi of ihe Slate of Ne.% Jersey JUDSON

RAILWAY PASSENGERS
ASSURANCE COMPANY&

eTi OF LONDON, ENGLAND

|1 All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

TORONTO, ONTARIO
F. H. RUSSELL, Central Manager.

O
>
<

m:mm
■ T*

o.
HEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND

Oldest Accident 
Olflce

MONTREAL BRANCH

THE WOODS BUILDING, 10 St. John Street201 LAKE OF

'fidelity guarantee

at.,,»
PACKAGES THROUGH THE MAILmm PERSONAL ACCIDENT 

SICKNESS
LIABILITY all kinds 1 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.

“ «SHSC.—™a* m*. s-xior-Mes æa.
F. J. J- STARR, General Manager.

FIiA’
Oc

VjN

OPPORTUNITY IS BECKONING
,h. Lif. U„d.,.H..r ol... J.y .. ..... W~ C.n.r... 

the Dollar i. Life ln.ur.nc, Field men get bu.y snd make rfood with en Atf.ncy in

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

c. L. SWEENEY. Provinci.l M.n.tf.r (or Quebec. 180 9t. Jem.. Street, Montreel.

jL
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FOUNDED 1S71

The Ocean Accident and Guarantee 
Corporation, Limited

LONDON, ENGLANDHEAD OFFICE

BALANCE SHEET, 31st DECEMBER, 1914 Cr.Dr.

By In vraiment si, viz.
British Government Securities............$1,075,Mil 45
Indian ami Colonial Government Si*-

ouritira.............................. . . . . ...........
Imlian ami Colonial Provincial Secur

ities .......................................................
Imlian and Colonial Municipal Secur

ities ....................................................
Foreign Government Securities
Foreign ITovineial Securities.................
Foreign Municipal Securities.................
Railway and other Dehentures and De

benture StiM'ks Home, Indian ami
Colonial . ...........................

United States Railway Bonds 
Ruilw < and other Debentures and De

benture StiM'ks—Foreign ...
Railway and other Preference and Guar

anteed StiM’ks
Railway, Ordinary StiM'ks and Shares.

By Mortgages on Freehold and leasehold
Proper ties.............................................

By Freehold and leasehold Premises (/#•**
Depreciation) being the (’orporation's 
Head Office and Branches 

By Rents due from tenants and other Bal-
anees.....................................................

By Balances at Branches and Agents' Bal
ance» (Ukh provision for Cnmminnion,
Condiment* and Son-Henrwats).

By Cash at Bankers and in hand:
On current and de|>osit account and in

hand......................................................
By Investments in Trustees’ Hands to meet 

Capital Riilenipt ion Fund ...........

To Shareholders' Capital 
Authorised —

200,000 Shares of $25 each.

Subscribed—
12,000 Shares of $25 each

fully paid.............
112,308 Shares of $25 each

($5 per Share paid) 2,807,700 00

SU07,700 00 
. 2.240.100 (Ml

$5,000.O(M) (Ml
501,802 .58

147.7.12 lid

$ doo.ooooo
440,288 8."» 
SS7.S0I 00 
141.5INI (Ml 
823,ti03 (Mi124,308

|>'ss Cncalled Capital
801,540 (Ml 
.'«M 1.210 75 
218,787 12 

sn ;;; 
77.187 80 
77,841 22

To Sundry accounts pending 
To Reinsurance and other Funds
To Unclaimed Dividends...........
To Staff I To vident Fund...........
To Capital Redemption Fund 
To General Insurance Fund, viz. 

Provision for claims out
standing........................

Investment Reserve and 
General Contingency 
Fund.............................

801,024 14
4,1181.9811 (Ml

1,009.475 04

201.221 70 
405,404 28

$3,850,(MMI (Ml

014,210 02

(MMI.IMH) (Ml
1,871,900 02

$4.450.(MMI (Ml 
1,5<M),(MMI (MlReserve Fund.........................

Balance from 
Revenu© Ac
count, includ
ing $4,009,- 
105.08, pro
portion of 
P r e in i u in s
Unearned .19,220,001 85 

Lr** Amount 
transferred to 
1 n vestment 
Reserve and 
General Con
ti n g e n © y
Fund above 238,429 29

278,427 00

1.184,075.85

093,001 32

77.341 32

---- 8,987.232 (Mi
14,937,232 (Mi

$16,473,146 38 $16,473,146.38

CANADIAN HEAD OFFICE: TORONTO, ONTARIO
CHARLES H. NEELY, General Manager
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. ÏSSUEÇ.GVARANTI hD. COMB AC IS Jg

ûI ;viu Mh ! Good men. whether etpenen.vd m lilt 
„ V ; IMWit O' ««x. m«> m.kc dire*. too-

tracts w uh «his vompint. lot a limned ter- 
nior>
in addition n first wv > commission, a 
rent sal interest mauno| an income for 
the future Address the Company at Its 
Home Office. No 277 timed* et. N. Y.
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JOHN r

fl.li Kt I M MISTY 

WllUAM H rv*Ti*

|| rtw k«n to»w«o ,

if Jcsircd.and secure fo» ikAttlm,

L

is §
If you ki youl 

QsjySj^r ln»rli become
>Sv# slitgkish. your liner inactive wK> 
A\W and your stomach upset, you wsv 
a\W are simply inviiine sickness your «V 
A^f wev Work acainsl ibis condition HtS 

by taking
ABBEYS 

Effervescent Salt
a glass each morning.

8& 25c * 60c
all oauoeisTS «

M

É8V

rSÉillii

LIFE AGENTS.
Life Insur-.„^CrD."tn,.tih..lwouMp”t;'uradv.„Uge. 

For Kaatern Ontario or Queboo Province, wnte 
T. R. RUOWNI.EE,

102 Rank Street Chambers,
Ottawa, Ont.

Chaw.es H. Eclle», 
Secretary.(Ieo. R. Woona, 

President. H. A. Kenty, 
Superintend, nt of Agencie<.

ANGLO -AMERICAN
riRE INSURANCE COMPANY

M0ITREAL-CAIA1A
FIRE INSURANCE COMPANY

f .Ubll.h.4 111*
A. B. DUFRESNE,

Rrovémiùl Agtmi.
j. W RUTHERFORD,

ittMTml Afenofrr.
room II. DULUTH BUILOINO

C»r. Notre Dame and St Sulpice StsH..4 Otllc.

i.

i
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JOLIS WâTBIBO 
Aliiahdii Lacobtb. Je. 
T. J. Sballow 
J. H. GbbiuLajoib

H J. Kawanaob. K C.
H. Gbbim-Lajoib. K.C. 
I'aul LACoare, K.C.McGIMON. CASGRAIN. MITCHELL ft CASGRAIN

CASGRAIN. MITCHELL, HOLT, McDOUGALL, 
CREELMAN ft STAIRS

8tr A le send re Lacoste, K.C

T. Cmu Cooiiii. K.C. X,Cra.*..5 C ZV

8.... .  ro7oc.T„.
107 it. jams «Tim, sommai.

Bell Telsaheae Mala *0**-_______________

Kavanagh, Lajoie & LacosteLM.N..0..IM .
ADVOCATES. SOLICITORS. Elc.
Beak halldlo,, 1 Place d'Araaaa 

Maatraal, C.n.4.
I0TAI TiUlT 1*1111*1. Provleclal

ATWATER, lecies â
AD VOL AltS

Saartflaa BolMIai, 166 SI. Jaswa SItmI, Baalraal.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.Adelaide St. Eastjorento

C. » UUCLUB. K.V.. W. ATWATH* K C.t W. L. IvHU. K.C

get our prices
FOR

FIRST CLASS WORK
Orders Filled en Dales Premised

JOHN LOVELL O SON, LTD.
PRINTERS fir BOOKBINDERS

23 St. Nicholas Street -

McCorthy, Osier, Hoskln & Hnrcourt
BARRISTERS. SOLICITORS, Elc.

TORONTOawe UR wmsem
VKTOilA ITKtl.

F w. Haecouet, K.C. H. •. oet-ee, K.C. 
I). L McCabtbt, K C 

J. F. H. UcCABTBV.
Counsel : Wail ace Neeeit, K.C.

ohh HuseiH. 1C.
LBtuuron McCabtbt. K.C.

HBITTOB Oet.Be
MONTREAL

2
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