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HE prominence given at the

The Banks of Imperial  Conference to the

|
|

Auwstralia and  trade  outlook  of Australia and |

Canada New Zealand makes especially m
teresting a study of their banking

records for the past year. A summary of the last
published balance sheets of the twenty-two banks

doing business during 1900 shows  the following

totals for the thirty-six Canadian banks at the
cdose of December.  Certain differences tabula-
tion details preclude strict identity as to the 1iteins

compared
LIABILITIES TO PUBLIC.

Australia and

Other liabilities i . S8 471716

AG8 830

ASSETS.
Coln, bullion, cash, balances and
notes of other banks .. .. .. $230005,500  §$150,192 450
Government and other securi
ties . #% 4% wp wE 0 62,833,100 72,368 600
Bank Premises, ete. .. .. .. .. 28 345 080 14,860,607
Loans, Discounts and other as-

sets o i OB aa % B 6H8 507,800 TI6 770849

$079. 781575 $954,192 546
Capital paid up e nn e 83088125
Reserve Fund, ete. .. .. .. .. 37,009 g §
Number of Banks .. .. .. .. .. 22 36

The foregoing totals show a rather remarkable
degree of similarity. In round numbers the Aus-
ralian and New Zealand banks have $25,000,000
more of assets, with labilities to the public about
$75,000,000 greater than is the case with the Can-
adian banks

When details are considered, differences are more
marked.  With a  paid-up capital  $12,500,000
greater than that of their Antipodean rivals, the
banks of the Dominion show a reserve fund over
932000000 larger. The note circulation in Can-
da is three times as large, due chiefly to the great-

figures, with which are compared the corresponding |

New Zealand Canada
Notes in circulation o ap 25,630,500 § TSAIGT80 0
Deposits, et g, 8% « we 742,366 610 655,084 846

er elasticity allowed under our banking system in
this respect.  As might be expected under their
restricted note-issuing conditions, the proportion of
the amount of cash items to total assets 1s much
larger for Australia and  New Zealand than for

(anada.

U‘ .‘

HILE final returns are not  yet
avatlable for the Domimion hs-
Finances. cal year ending March 31, the current

Dominion

monthly financial  statement indicates
that the vear's completed showing will be very con-
aderably better than  estimated i the  budget
specch of  November last. The surplus of ordin-
ary revenue over ordinary expenditure will pro-

bably be more than eighteen millions, while the
1

net reduction of debt during the short fiscal year
of nine months will amount to about $7,500,000.
In his November budget, Finance Minister Iield-
ing estimated that the total revenues tor the ygar
on ordinary account would be $65,000,000, and the
total expenditure on consohidated  fund account

$52.000,000. The statement of receipts to date for

[ the nine months ending March 31, shows « total

W9 015 |

revenne of $67,138.504. [t is caleulated that ont-
standing revenues  amounting  to $ 2,000,000 will
«till come in to be credited to the past year's ac-
count, making the total receipts for the fiscal year
about  $60,000,000, or  $4,000,000 more than the
estimate of November last. The total ordmary
expenditure including outstanding accounts  has
been about $50,000,000, or $2,000,000 less than
estimated.  The total net debt shown on the 3ist
of April is given as $257.010,430 Customs re-
venue for the fiscal year was $30.770,588, and ex-
cise revenue $11,843,585. On capital account, for
public works, ratlways and canals, the sum of $8,-
610,350 was spent; for militia, $507,052; for boun-

ties, $1,007,705; for railway subsidies, $1,324,.880
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It is estimated by The Globe of
Toronto, that the carrying capa-
city of vessels on the upper lakes
this season will be at least 1,200,
oo0 bushels over last year.  This will be afforded
by thirteen additional hoats.  Two more may be
added before the end of the season, which would
make the total mcreased bulk space about 1,300,000.
I'he carryving capacity in 1900 was .lppmxun.l(c]y
The heavy grain traffic from
Western Canada, mcreasing as 1t 1s year by year,

New Boats for

Upper Lakes.

_‘_;l W) ||Il\}l('|\

15 largely responsible for the rapidity with which
new boats are being built for lake business.

I'he continued northward trend of grain raising
must give more and more importance to the lake
A generation
a Canadian fleet of small

ports and lake marine of Canada
or more ago, there was
wooden vessels that did considerable gramm carry-
mg from Milwaukee and Chicago to Canadian
ports, but these carners disappeared  from view
before competition from United States vessels of
a larger class.  When, however, the wheat fields of
Western Canada began to send ther harvests to
seaboard by way of Canadian ports on Lake Su-
perior, there began a new development for the car-
I'he lake fleet has grown steadily, and
in making their additions to 1t Canadian vestors

ryving trade

have had their old-time advantage of being able
to secure their tonnage from British ship yards at
considerably less cost then Umted States owners

must pay for American built vessels
o

I'he St. Lawrence route was ably
championed by Hon. Mr. Brodeur,
m London, when recently address-
ing the committee at Lloyds. He
dealt fully with the improvements being made to

St. Lawrence

Route,

further isure safety of navigation and explained
that the accidents last year were in no way due to
the conditions of the channel.  He dwelt upon the
amount of dredgimg which has been done every
vear, and the achievement of a thirty-foot channel
from Montreal to the sca at high tide. In short,
he explaimed fully the extensive works which are
being carned on by the Canadian Government to-
wards perfecting the St. Lawrence route, by light-
houses, gas buoys, fog alarm stations, wireless tele-
graphy, telephone and  signal service, wrecking
plants, and submarine signals, and referred to the
regular inspection of the channel. He pointed out
that the pilotage system was under Government
control, and referred to the improvements in light-
g and buoying  Hahfax and St. John harbors,
mentioning also the usefulness of the tidal sur-
vey and, meteorological service.  The bearing all
this shoudd have upon mnsurance rates was strongly

enforced by Mr. Brodeur

Practically all the survey work of

Georglan Bay the Georgian Bay Canal Commis.
Canal.  sion has been completed, <o thy
detailed information regarding the

entire proposed waterway of 460 miles will be ready
for presentation to Parliament early next session
The estimated cost of completing the project ;4
$105,000,000, this being for a continuous twenty.
one foot waterway from Georgian Bay to Montrea]
via the French River, Lake Nipissing and t'n(:
Ottawa River. Of the total 460 miles rather more
than half is naturally navigable for vessels of the
larger lake type. Much of the remaining length
will  require only dredging, cte, while less
than forty miles call for actual excavation
Ihe particular  survey work for this  sum.
mer will concern itself with the control and

storage of the surplus waters of tl Ottawa,
s0 as to reduce the flood level of that river and -
crease its low water level. This control of the
waters of the Ottawa will greatly enhance ther
power value, and 1t 1s estimated that there will x
500,000 horse power available along the course of
the river. A feature of the report that is of special
interest to Montreal is the statement that an -
cidental result of controlling the high and low
water levels of the Ottawa will be a raising of the
low water level in Montreal harbor.

S

Union and Non-Union companies
Union and Nom- are compared each year by The

Union Fire Insurance Post, of Chicago, with

Companies. regard to their loss

other particulars.

In 1905 the Union loss ratio fell below the non-
Union loss ratio, standing 44.0 to 42.3. Last year,
however, the Union loss ratio was 31 pc. higher
than that of the non-affiliated compames, owing to
the fact that a larger proportion of the Union com-
panies were doing business in San Francisco and
were carrying the bulk of the risks. The non-
Union showing as to its proportion of total assets,

ratios and

reserves and risks in force is affected, however, by
the reinsurance of the German of Freeport i the
Royal, which transfers those large figures to the
Union side of the table, together with several other
reinsurances of non-Union companies by Union
companies.  The expense ratio of the non-Union
companies increased from 38.02 in 1005 to 33850
1000, while the Union companies reduced their ex
pense ratio from 3001 n 1905 to 3508 last year
The Union companies increased their proportion of
the total assets from 68.28 to 70.10, of reserves fron
70.30 to 72.04, of premums from 71.19 to 7285, of
losses from 72.71 to 7887, of expenses from 7ol
to 71.10, and of risks mn force from 71.08 to 7340
They fell off in surplus from 68.89 to 64.00
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THE MONEY ORDER BUSINESS.

Both i Canada and 1n the States the banks have
been troubled of late years by the competition ex-

perienced from the express companies in the remit-

tance of money. In the business of transferring
large amounts the banks have pretty much of a
monopoly; for one reason because their facilities
are superior and for another because they very

often themselves provide the funds that are remit-
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ted throngh making loans to the remitters. But a
large part of the remittances of $50 and under, and |
especilly of those less than $10, are made by |
means of express money orders. For remitting

small sums the post office order is also very much
used, but the postal offices are by no means so
are the I'he Post
takes what business comes to it; it does not
In the

aggressive offices.

Othce

as express

seck to cut nto the business of the banks.

express company campaign one of the latest feat-
ures 1= the distribution by the companies of blank |
books of forms bearing the signature of an ex-
ecutive officer and only wanting that of the party
m whose custody they are left to become an obliga-

tion of the company.
to variot

and

These blank orders are given
persons-—to
alesalers who would be expected to have

classes of manufacturers

IS
quite « bit of remitting on their own account, to
druguists, stationers, and retailers, whose stores are
comvenient places for people to buy “orders™ atter
business hours or in the course of the day.
Iy there are twenty or twenty-five blank forms m
one of these books and as each order can be filled
m for « maximum of $350, the practice results, as
a matter of fact, in the companies’ furnmishing
potential credit to the of  $1,000 without
to each one of the parties holding their

extent

security

torms
Some years ago, when the Canadian  Bankers'
Assocation system of money orders was inaugurat-
ed, * was hoped by the bankers that these yellow
orders 1ssued by the banks would take the place

of express orders and perhaps of post office orders

Usual- ‘

to some noticeable extent. The instruments issued
by the bankers bear the inscription “negotiable
without charge at any branch or agency of any
chartered bank in Canada with the exception of
branches n the Yukon district.” The object of
this is to make them equal to the express orders
which claim to be payable at almost every express
office in the country. As an actual fact it made
them superior to the express orders for it happens
not infrequently that the express offices mn small
places have not the cash required to pay all the
orders presented, and holders are told to “call
again”  Indeed this would be the case much more
frequently if the banks did not, by their own ac-
tions, confer on the “orders” issued by their com-
petitors, a degree of negotiability that they would
not otherwise possess.  The bank branches accept
them freely at par m the deposits of their cus-
tomers, and send them away as remittances to the
monetary centres, there to be collected  from the
Needless

to say this policy is caleulated to extend the sale

central offices of the express companies.

of the opposition orders; it 1s exactly what the ex-
If

a different policy were followed, if the country

press companies night be expected to desire
branches uniformly charged a mimmmum fee of 10
or 15 cents for collecting the orders, the effect
would be to drive them all in to the local agents
of the express companies for

ashing; and either

g
the holders would be put to mconvemence some-
times through having to wait till the company had
funds enough to pay them, or the companies would
have to maintain at all points a fund of money
equal to the demands of the holders of orders.
But, so long as the banks are accommodating, there
15 no need for either.

Reverting again to the institution of the Bank-
ers: Association money orders, the bankers met the
express companies fully in the matter of rates.
The commission rates on their money orders were
put on the same level as those ley ied by the express
companies.  Also, as
companies fully m the matter of the universality
of the places of payment for their orders.  But
they have been unable to follow their competitors
in the latest move maugurated by them-—the dis-
tribution, amongst all books of
blank forms convertible through the addition of
almost anybody's signature into direct obligations
There

we have seen, they met the

and  sundry, of

of the issuing bank or express company.
are some instances, it is true, of banks having given
books of blank drafts to responsible manufactur-
g or mercantile customers, but the custom 15 not
one that appeals to prudent or conservative bankers.
Among them, doubtless, the feeling is, “if the ex-
press companies cannot be fought without taking
risks such as these, better let them enjoy what they
have taken, undisturbed”
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More than one mstance has come to light recent-
ly of losses sustained through the improper use of
these books of blanks.  Two in particular attracted
attention.  In the first the man who had been in-
trusted with a book went wrong and issued a num-
ber of them without making returns to the pro-
gressive  bank  that  had  given them to him.
According to the newspaper accounts the bank lost
something between $800 and $1,000 1o meet which
loss would take a good many small commissions
of from three to fifteen cents. In the second in-
stance a clerk employed by the druggist who had
a book of blanks from an express company ab-
sconded, taking the book with him.  As he pro-
ceeded from place to place his trail was marked
by the orders he 1ssued. He took good care to fill
cach one 1 for $50, the maximum figure for which
it could be drawn.  Tle did not even have to forge
any signature; all that was required was to sign
his own name i company with the hthographed
signature of the company's executive officer. In
effect almost he had an open letter of credit from
the express company for $1,000.  In this case it is
said that the druggist was the loser

Ouite probably, 1f a few more instances of the
kind occur, the practice will either be abandoned
altogether or will be surrounded with safeguards
forming better protection against robbery.

K

CENTRALIZED BANKING.

Ihe total resources of the banking institutions
of the world are estimated at about $40,000,000,-
000 In passing, 1t may be noted that this banking
power 15 probably three times as large as the
world's existing amount of money, both metal and
paper. When, along with this total are considered
varions other phases of the modern system of cre-
dits, 1t becomes evident that a changing gold sup-
ply can of tself be no complete arbiter of prices
And i this connection 1t 15 to be remembered that
i countries where financial activity s greatest the
proportion of money to banking  power 1s much
less than one-thurd. The Umted States, for -
stance, had a total money stock of $3,262,5006016
at May 1, but 1ts banking power  as estimated by
the comptroller of the currency 15 over five times
this amount

Ot the world's total banking power, W. R, Law-
son estimates that the United Kimgdom possesses
130 pe, the Unmited States having about 43 pe
Ot the $5,250,000,000 belonging to the United
Kmgdom, practically $3,500,000,000 1s credited to
the banks of London, twenty of these accounting
for $2.830,000,000  As to the benefits of this Lon-
don condentration, Mr. Lawson 15 somewhat du-
bious

| dency to greatly ncreased size. Of th

May 17, 1907

“Whether,” he says, “the millions of mopey be-
ing drained annually from the provinces tu'l.pn.
don are likely to be better employed there than
they would have been at home is a nove question

so novel, indeed, that I believe it 15 riised here
for the first time. The absoiption of provingial
banks by their London competitors is liuded in
banking circles as a sign of progress. Possibly »
may be so—for London, but hardly for 1, ;,,._
vinces. It not only drains away the savings and
the surplus capital of provincial towns, but 1t pey
ders these towns permanently dependent oy [,
don for financial accommodation.  Often they
not be able to re-borrow their own money 1nless )
high rates.”

But whatever the objections, from local vies
pomts, to this evolution of the United Kingdom
banking system, they are unlikely to avil  The
advantages of such concentration i the carrying

out of financial operations on a large <cale are
more than weighty enough to counterbalance they
In the United States, too, the growth of hanking

concentration 1s a notable feature of recent vears

Ten years ago there were only two banks 11 New
York, with so large a capital as $5.000000  To-
day there are two New York banks with it
of $25,000,000 each, and $10,000,000 15 considered
scarce worthy of remark. Bank absorp

accompamed - and m part has caused this ten-

banking power of the Umted States estimated
by the comptroller of the currency at $16 402000+
000-—over onetfifth belongs to Greater New York
Of the $14,850,000,000 comprising the resources of
the national banks, state banks and trust com-
panies of the United States, $3,163,000,000 15 held
in Greater New York—a ratio to the whole of 213
pe. And the proportion s increasing <teadily,
though New York can never hold the same relative
position 1n a country of the extent of the United
States, as does London m its “right, tight” 1sland
territory.  Nor has New York yet taken ondons
world-position.  The banking power of | ondon,
as already mentioned, 15 now $3,500,000,000 o
over § pe. of the total of the world.  That of New
York 1s $3,103,012,000, which is something over §
pec of the world’s amount.

What are considered by other cities thronghout
the United States as the evils of banking cencen-
tration by New York institutions, are m no event
likely to obtain so seriously with regard to any
Canadian financial centre. The banks whose head
offices are in Toronto or Montreal are so m touch
with the needs of every city, town, and village al-
most, throughout the Dominion that there 1- what
may be termed a fluidity of resources all: gether
wanting in the United States with its non branch
banking methods.
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ANNUAL MEETING OF NATIONAL BOARD OF
FIRE UNDERWRITERS.

Representatives of thirty-nine fire insurance com-
panies were present at the forty-first annual meet-
mg of the National Board of Fire Underwriters
held in New York last week. Reports were sub-
mitted showing that not only had the fire under-
writing nstitutions as a whole suftered a very se-
rions actual loss in excess of premiums received
durmg the conflagration year of 1906, amounting
to $114.235.285, or 46.56 p.c. of the total premiums,
but that during a period of ten years, from 1897
w1000 mnclfisive, the aggregate losses and expenses
of fire underwriting in the United States, together
with mecrease in liability, showed an excess of
§103,07.870, or 50-10 p.c. over the total premiums
collected during that time.

The enactment of proper building laws was dis-
cussedd and held to be the greatest factor in secur-
ng o reduction of the continent’s appalling fire
waste It was strongly urged that the members of
the National Board use their best efforts to bring
about the adoption in the cities of the country ot
the new model building code which a special com-
mi'tee ot the National Board has had prepared by
experts s code 1s so drawn that 1t 1s equaily
adaptable to large and small cities.

[lie comprehensive annual address of President
Burchell contained statistics of great interest and
value relating to the fire business of the past year
and of the decade 1897 to 1906, Referring to the
vear 100 he stated that the San Francisco con-
flagration alone swept away, not only every dollar
of probit previously made by the companies out of
underwriting since 1860, which is as far back as the
National Board tables go, but cost them besides
$70708,174 for the period.  After summing up the
underwriting history of the past decade, President
Burchell continued as follows :

“Ihese facts indicate beyond all question the
perils winch are inherent in modern underwriting.
[here are about 300 joint stock fire msurance com-
pames domng busimess in the States to-day. In the
list fifty years over three times that number, or
nearly 1,000 companics, have failed or retired.
With such records before us, should not the aim be

to foster isurance capital by wise and salutary
Jaws rather than embarrass it by unjust and burden-
some nes?  Lhe tax table accompanying this
addres <hows that taxation in all its forms costs
companics nearly 3 pe on their premiums.  Of
course, this is exacted whether the companies make
a profit or loss, and it happens that in nine of the
last sivteen years actual losses were shown con-
sidering the underwriting results per se.  But it is
not to any system of just taxation that companies
ohject. Other evils are borne along on the tide of
legislation which rises higher each year. Even the

form of our contract with the assured 1s sought to
be tampered with, a tendency which may be looked
upon with the greatest concern and should be so
regarded by the assured as well as ourselves.
Moreover, there are the so-called anti-compact laws,
which have for their object a reduction of the rate
of premiums.

“In States passing such laws companies have
abandoned their organizations and rate agreements,
vet the laws appear to have failed of their object
for the obvious reasons that onerous conditions
imposed by them have two results— first, to in-
crease the cost of transacting business, and, second-
ly, to reduce competition by driving a greater or
less number of companies out of the field.  Wialst
this board does not estabhish or regulate rates of
premium, yet it may be renrked that af State
legislatures or the public at lLirge desire to know
how the cost of insurance may be lessened they
may be told m two words: Improve conditions.
The entire energies of this board are directed to
that end. For this purpose, through proper com-
mittees at great expense, it has issued its model
building law and distributed 1t free to all those
desiring copies; it has also at a large outlay
developed and put m force a plan for the systema-
tic examination of the facihities of caties for pro-
tection from fire and issued reports thereon, making
recommendations for the improvement of their fire
departments and water supplies; it 15 contributing
largely to the support of the Underwriters” Labora-
tories in Chicago; it has its corps of consulting
engineers to formulate proper rules as to dangerous
hazards; it seeks to lessen incendiarism by the offer
of rewards, and it carries on and elaborates much
other work through its various committees, the most
of which is directly in the terest of the common
good by rendering life and property more secure
in every community.”

S O
STANDARD LIFE ASSURANCE COMPANY.

On another page will be found a statement of
the results of the business of the Standard Life for
year ending 15th November, 1600, published in ad-
vance of the 8ist annual report. In the year
1005-6 the company issued 5,480 policies assuring
$11604,245. The total existing assurances i
force on 15th November, 1006, amounted to $142,-
216,876, The revenue for the year from premiums
and interest was $7,271,407. For the purchase of
annuities $436,170 was received The death claims,
including bonus additions, were $3.507.473. The
claims under endowments matured during the year,
including bonus additions, amounted to $637,270.
The accumulated funds at close of the year were
$57.254,045. The average rate of interest earned
was reported equal to 4.22 pc
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MORAL HAZARD IN LIFE ASSURANCE.

Summary of Paper read before Insurance Institut: of
Montreal, by Mr. A. B. Wood, F.LA.

After dwelling upon the necessity of careful me-
dical sclection by life insurance companies, Mr.
Wood's paper refers to the adverse selection on the
part of undesirable lives endeavouring to obtain
msurance.  Cases  entirely  acceptable  from  the
standpomt of the medical examiner may be de-
cidedly undesirable owing to their speculative
character or to more serious moral hazards.

The existence or non-existence of an insurable
mterest can generally be  discovered 1f truthful
answers are obtaimed to the following questions :

Who will benefit by the policy applied for?

Will the beneficiary sustain any financial loss
through the death of the assured ?

Who 1s to pay the premiums on the policy ?

If these questions bring out the fact that the
beneficiary will not  sustain  any financial loss
through the ecarly death of the assured, but on the
contrary will actually profit thereby, it may be
taken for granted that the case 1s of a speculative
nature and one that should be declined. If the
premiums are to be paid by the beneficiary the risk
15 seldom one which the company should assume.
A creditor, undoubtedly, has the right to insure
the hife of his debtor, but such policies as a class
have been found to be undesirable, particularly if
the creditor s paying the premiums.  Persons in
financial difficulties are subject to severe mental
and nervous strain which induce various forms of
disease resulting in early death.

FINANCIAL CONDITION

The ability of the applicant to carry the amount
of assurance apphed for, furnishes a valuable clue
to the existence of a moral hazard. It has long
been felt that there was a moral hazard connected
with pohicies for large amounts, and in order to
study this question the Actuarial Society of Am-
erica n ats Specialized  Mortality  Investigation
completed i the year 1903, made an examination
into the mortality among persons who had been
assured for policies of $20,000 or over on one
application.  Taking the whole experience, regard-
less of age at entry or duration, the actual deaths
were found to be 1078 pc of the expected. Ex-
amiming, however, the separate groups of lives it
was found that in the case of young entrants, ages
15 to 28, although the mortality for all durations
combimed was almost exactly normal, or 1006 pc,
the actual deaths during the first five years of
assurance exceeded the expected by 180 pe. After
five yvears the mortality was favourable—the heavy
mortality during the earhier period being apparent-
ly due to the few speculative risks which the com-
panies were not successful i eliminating.

The two nnddle groups of entrants comprising
the principal years at which assurances are taken
out show only a shightly heavier mortality during
the first five years as compared with that after five
vears.  The old lives, however, aged 57 to 7o at
entrance, were decidedly unprofitable—the actual
deaths for all vears of assurance combined exceed-
ing the expected by 254 pc. These results im-
press the mecessity of examining with the greatest
care every policy when the amount applied for is
large, but especially 1f the apphicant be either very

young or advanced in years. There should be g
ascertaining in each case as to whether or not there
1s a vahd reason for assurance of the amount car.
ried and applied for, and whether the applican
1s personally able to pay the premiums withoy
assistance.

FEMALE LIVES.

While there 1s a legitimate field for assurance
among women, 1t must be borne m mind that there
is probably no class of hves m which there
greater moral hazard mvolved.  The mortaly
among female lives furnishes a most interesting
field for study, indicating as it does the sclection,
either conscious or unconscious, which 15 constant.
ly at work against the company. While the tota)
death rate among females n the general popula-
tion 1s practically the same as that of males, 1t will
be found that single females, aged 20 to 45, ex
hibit a somewhat lower rate of mortality than
single males, while i the case of marned females
the death rate 1s considerably higher than among
married males. The marked difference found be.
tween the mortality of female annuitants and
female assured lives 1s thus accounted tor. [he
great majority of the former are single women and
all are self-selected lives confident m their pros
pects of longevity. On the other hand, the un-
favourable death rate of female assured lives i
probably due to the fact that the companies have
accepted a much larger proportion of marned
women than exists in the general population, and
that many of such risks have been ot u specula-
tive character. Great diversity of practice prevails
among companies in their rules governing the ac
ceptance of female lives. When the applicant is
an unmarricd woman earning her own  livelihood
such business can be safely accepted on the same
terms as apply to male lives. When the applcant
1s a married woman, 1f the beneficiary will actually
sustam some financial loss through her early death,
the case may be taken with a small extra premwum
to cover the normal extra risk incident to such
lives.  But policies on the lives of married women
payable to their husbands should be rejected unless
it 15 actually proven to the satisfaction of the com
pany that the husband has a definite monetary in-
terest in her life which would cease at her death

This is seldom the case. Other undesirable
female risks are cheap forms of policies on young
single women dependent on others for support, or
on elderly women, payable to sons or danghters
One very effective means of eliminating or minmiz-
ing moral hazard is to restrict doubtful cases v
an endowment assurance of 10, 15 or 20 year's dur-
ation.

AGE.

Adverse selection seems constantly at work hoth
at the very young and the very old ages, as alreads
noted when considering mortality under polices
of large amount. Young lives nlaplying for large
amounts or assuring on a cheap plan present o very
suspicious aspect, while all applications on persons
over 55 years of age should be scrutinized with
unusual care.

(To be continued.)
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HALF-YEARLY STATEMENT OF THE BANK OF
MONTREAL.

The leading position occupied by the Bank of

\lontrea! 1 the financial affairs of Canada makes

for a widespread public interest in its

[)r()gr(‘\"i.
Its halt-vearly statements are looked to as indicat-
ng the bhusiness conditions of the whole country
scarcely less than the bank itself. Th-c
detailed statement for the six months ended April
w0, which appears elsewhere in this issue of THE
CHRONICLE, shows a successful  half-vear.
Profits for the six months, after deducting (‘h;'lrgvv.
of management and making full provision for all
bad or doubtful debts, amounted to $082858 as
compared with net profits of $840,562 for the cor-
responding period a year previous—an increase of
With the $150,831 balance of profit and
loss at October 31, 1606, there was available a sum
of $1.142.080 from which to pay dividends amount-
ing to $720000 and carry forward a balance of

)‘4_-_\.4.\'“

those of

most

$142,200

The profits for the past seven half-year
periods are given below, indicating the bank’s re-
cent development in this respect.

Half-year Half-year
ending Ap’l. ending Oct

1007 982 858
1906 Vel s 840 562
195 on w8 781,960

W0E .. S0ASED 01,375

The rest fund of the bank now amounts to $11,-
000,000 as compared with $10,000,000 a year ago.
Assets have increased by $22,146,707 and now
stand at $167,084,501. Deposits at the close of
the half-year totalled $130,881,130, as compared
with  $110,045,082 a year, ago an
$20235,148. Call and short loans in Great Brit-
ain and the United States totalled $27,025037, as
compared with $23,361,546 on  the corresponding
date of last year, an increase of $3,004,301. Cur-
rent loans and discounts in Canada and elsewhere
on April 30, stood at $104,522,334, as compared

increase  of

with $01,588,871 a year previous. This increase of
$12.033.403 1s a noteworthy indication of the mark-
ed business expansion of Canada and of the grow-
ing business of the bank under the general man-

agership of Mr. E. S. Clouston.
I

[11E CANADIAN NORTHERN report for March, and
nine months, follows:—

1907 1906, 1905,
March gross $ IS8 800§ 411,600 2
Expenses 304 800 324200
March G o8 9000 $ 117400 § 70,600
Nine iths gross 5,080,500  3.796,100 2850600
Expenses .. .. .. 3767,200 2,606,000 1,908 400

300 $1,290,100  $9

Nine months net .. $1,322 2,200

MKk CLARENCE A. BOGART, general manager of
the Dominion Bank, during his visit to Scotland,
engaged a considerable number of Scottish youths
as clerks for the bank's service.
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LONDON & LANCASHIRE FIRE COMPANY.

The forty-fifth annual report of the London &
Lancashire Fire Insurance Company shows that.
after the conflagration year of 1900 the total se-
curity of policy-holders, including uncalled capital
of $10,200,000, amounts to $10,170,340—the funds
of $8,010,340 being made up as follows: capital
paid up, $1,140,000; reserve fund, $3,750,000; fire
fund, $2,850,000; accident fund, $350,000; staff
pension  fund, $300,000; balance carried forward,

$520,340.
The carefulness with  which reinsurances have
been placed was referred to —at the annual

meeting, by the Chairman, Mr Edward L. Harn-
won.  In the case of San Francisco, while the gross
loss of the company was larger than that of any
other fire office, it was also m the position of hav-
ing the largest amount of remsurance effected
reduction of gross liabilities.  Hence the net loss
of the London and Lancashire ranked only third
in the list of British offices. Fortunately the remn-
suring companies were so judiciously chosen that,
with scarcely an exception, they were able to meet
fully their obligations.

he purchase of the home business of the Na-
tional Union Society of Bedford, England, and
of the Law Accident Insurance Society, was an
important feature of the company's expansion dur-
ing 1006, By the acquisition of the latter com-
pany, the premums of the accident branch of the
I ondon and Lancashire are brought up to about
$2,500,000.

The company’s head office tor Canada, under the
managershmp of Mr. Alfred Wrnght, of Toronto,
has experienced continued business growth during
100,

[HE GRAND TRUNK RAILWAY reports tor March
1907, 1906 Ine

(Giross earnings 9100 £500500 L 19600
Operating  expenses 9 H00 363,200 36,700
Net  earnings C159.200  £146300 L 12,900

From Jan. 1 to March 31:
Giross earnings . y D1,502500  £1.371.300
Operating expenses . 1,145 600 1,044,900

£ 131,200
llmjlm

Net  earnings £356.900  £326,400  LI0500

THE WINNIPEG FIRE, WATER AND LIGHT COM-
MITTEE was informed last week that the underwnt-
ers had agreed to drop three cents on cach $100 of
msurance on the down town district 1f a salvage
corps were established.

The communication of the underwrnters to the
effect that unless certain of their recommendations
regarding increased fire protection for the aity were
carried out within three months, a raise ot 1 pc
in rates will be put into effect, was also discussed

at the same meeting

THE FOSTERING OF TRADE WITH ITALY was the
object of a commttee formed m Montreal about
two years ago. At a recent ‘mnecrting there were
added to ats personnel, Hon. Lomer Goun, Victor
Morin and Thomas Cote. A resolution was passed
urging the Dominion Government to take steps to-
wards establishing a commercial treaty with ITtaly.
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THE EXCELSIOR LIFE.

The seventeenth annual report of the Excelsior
[.ife Insurance Company shows larger increases
than for any previous year in volume of income,
assets, reserves, insurance written and
The total of nsurance in force
is now well over the ten milhon mark, new policies
having been issued during the year amounting to
nearly $2,500,000. Net assets now stand at over
$1,200,000, the mterest earned on mean assets be-
ing 6.62 pc for the year

surplus,
business i force.

The interest income was
death
claims, head office salaries, rent and expenses.  The

sufficient of itself to more than pay all

death rate of the company continues to be gratify-
ingly low, the claims for the year amounting to
less than $40,000. The company’s net surplus on
amounts to $110,000, the
reserves for eleven years being calculated on the
Hm. 3'. pc basis

policy-holders” account

General Manager Marshall, of Toronto, has an
Montreal leutenant in Provincial Man-
ager B Mussen, and 1907 business throughout

cnergetic

his ternitory 1s reported as exceedingly satisfactory.

R

FIRE AT CAVERHILL, LEARMONT & COMPANY,
MONTREAY.

By the fire which occurred on the Sth instant,
on the premises of Caverhll, Learmont & Co,
hardware merchants, Montreal, the following com-
panmes are iterested

On Stock — Aana, $2.500; Alhance, $5,000;
Atlas, British America, $5,000; Cale-
doman, $7,500; Commercial Union, $25,000; Con-
necticut, $5,000; Guardian, $7,500; Hartford, $5.-
000, | 1\1-”»-»(\] & London & (Hnll‘, $l:.§‘"'; l.on-
don & Lancashire, $10,000; lLondon Assurance,
$5.000, Northern, $15000; Norwich Union, $12,-
500; Phamix of London, $12,500; Royal, $30,000;

15,000,

Yorkshire, $12,500; London  Mutual,  $10,000:
Maount Roval, $5000; Llovds, $30,000.  Total,
$232,500. Loss, about 15 pe. On building : — At-

las, $2,500, Liverpool & London & Globe, $12,500;
1 ondon Assurance, $15,000; loyds, $2,500. Total,
$32,500. Loss, about § pe. On fixtures:  Phanix
ot London, $3,000

o
LIFE UNDERWRITERS' BANQUET.

At the close of the executive annual meeting of
the Life Underwriters’ Association or Canada, the
Maontreal Underwriters’ Association tendered the
members of the executive a comphmentary banquet.
I'his was held on Friday evening last, at the Elks'
Club and  some fifty prominent  msurance men
were present

President H E Vipond, of the Montreal asso-
Gation proved an able cairman and toastmaster
Among the speakers were:  Messrs. D Burke, of
the Canadhan Association; H E. Cox, Toronto; A.
S McGregor, president of the London Association;;
| R Rexd, T B Mucaulay, F. H. Hayeock, G. H
Allan, and T | Parkes During the evening vocal
and istrumental music was furnished by Messrs
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Dumbrill, Dunn, Alloway, Merrill and Dr. Arm.
tage.

An important move was made by the Montrea|
Association before the banquet, when 1t was decid.
ed to reduce the annual membership fee from §5
to $3, by which means 1t is hoped to greatly .
crease the membership.  During the day o good
deal of routine work was taken care of by the ex.
ecutive. A strong committee was appomted to
arrange for the reception of the International Asso.
ciation of Underwriters, which will hold its annual
convention at Toronto in August, when it is expect.
ed that over 500 delegates will be present

S S
FIRE AT EAST END ABATTOIR.

By the fire which occurred on the 11th st at
the East End Abattoir, Montreal, the following
companies are interested.  Loss, average about 30

p.c.

Schedule

British America, $7,810; German-American, $3-
005; Guardian, $7,810; North America, $150620;
Liverpool & London & Globe, $15020, Mount
Roval, $3.005; North British & Mercantile, $15-
620; Norwich Union, $3,005; Phamx of Brooklyn
$5,467; Richmond & Drummond, $3,005; Royal,
$15020; Rochester German, $4,086; Western, $;7.-
810; Yorkshire, $4,086; Montmagny, $4,080; Sov-
ereign, $3,124; Missisquoi & Rouville, $3,124; Shaw-
nee, $4,080; Economical, $3,124; North Rv\ﬂ". $3-
124; Nasan, $2,343; Peter Cooper, $2,343; United

States,  $3,124; Empire City, $3.124; Dutchess,
$2.343; Stanstead and Sherbrooke, $4,080. Total,
$133,200

Stock

German  American, $2,000; Hartford, $2000,

Llovds, $20000 and $15000; Mamtoba, $3.200,
\Montreal Canada, $2,500; North British & Mercan-
tile, $3,200; Norwich Unmion, $1,000; Phanix of
Brooklyn, $35,000; Queen, $5000; Rochester .(irr—
man, $800; Western, $2,000; Yorkshire, 800
'lﬂl.ll, *U{,tlm

oS
INSURANCE INSTITUTE OF MONTREAL

The annual meeting of the Insurance Institute
was held on Tuesday evening, the 7th inst, in the
Inghs Building, the 1st Vice-President, Mr Lan-
sing Lewis, presiding. A letter was read from the
President, Mr. Seargeant P. Stearns expressing hs
regret at being unable to be present at the meeting
owing to absence from the city.  He also expressed
his appreciation of the support which his follow
officers and members of the Institute had given him
durmg his two vear term  of office.  Mr Lews
announced that no essay had been entered for the
prize cffered by Mr. G H. Allan, of the Mutual
[ife of Canada upon “Field Work mn Lite Insur-
ance.”” However, one essay  entitled “Fire Insur-
ance what 1t s and what 1t does” by Mr. Frederie
Ridge, of the Montreal-Canada, had been received
for the prize oftered by Mr. Lewis.  Mr. Ridge was
accordingly awarded the prize.

The Hon. Secretary, Mr. A. E. Howell, then read
his report, the adoption of which was moved by
Mr. C. ]. Alloway, seconded by Mr. W. A Wilson
and carried.

The chairman then called for the report of the
Hon. Treasurer, and after it had been read by Mr
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Dobbin its adoption  was moved by Mr. George
Lyman, seconded by Mr. C. ]. Alloway and carried.
[he election of officers for the ensuing year was
then procecded with and resulted as follows
Hon President, Mr. Seargent P. Stearns, Equitable
[ife: President, Mr. Lansing Lewis, Caledonan
it Vice President, Mr. Charles €. Hole, Royal-
victorna: and Vice-President, Mr. A B. Wood, Sun
Life; T Sceretary, Mr John MackEwen, Norwich
Union: [Ton. Treasurer, Mr. H |. McKeon, New
York 1ite

Commutte G. . Allen, Mutual Lite of Can
da: Thos. ]. Parkes, Sun Life; H R. Iolland,
Allhance; George  Lyman, Norwich Union;  Ld.
Schmidt, Canada Life; J. W. Binnie, [ iverpool &
London & Globe; T. F. Dobbin, London & l.an-
cashire Iire; Arch R “4-\\(‘”‘ R'»_\d]. |n~~ Rowat,
Evans & Johnson; O. W. Deltmers, Yorkshire; Chs
I Hare, Hare & Mackenzie; €. C Alloway, Roval;
1 W, Morrs, Liverpool & London & Globe; W A
Wileon Caledonian; F. Hague, Liverpool & Lon

-
don & Globe

e newly elected President Mr. Lansing | ewis,

then snoke a few words expressing his appreciation
i the hononr done him in electing him as president

f the Institute. Tt 1s expect d that several social
evenmes will be given next winter and a vigorous
effort will be made to extend the membership and
enlarge th usefulness of the Institute

N
FIDELITY L'ABILITY DEFINED
By o decision of the Supreme Court of Oho,

st rendered, a bonding company 15 not hable for
the guarantee of the honesty of an employe of a
corporation, when it develops that he has perform
ed some dishonest act that is not covered m the con
tract in the bond.  The decision 1s rendered n the
ase of ] B. Livingston and Fred. L. Taft as
trustecs of the Guarantee Building & Loan Cor
sy, of Cleveland, vs. The Fudehity & Deposit
Company, of Marvland. The bonding  company
was the surety on the bond of the secretary of the
dding company in the amount of $10000, for
faithful performance of his duties to recenve
and deposit all moneys.  The secretary committed
suicide, el it 41('\(|--]wl that his she rrage amount
ed to abont $2c0.000,  Action was taken by former
Attorney General John M. Sheets, and upon request
the Supreme Court appointed  Messrs [ivingston
and Taft to wind up the busmess. It showed that
most of the dead secretary’s peculations consi ted
of mducing the officers o the company to loan
money to fictitious persons When “kited' the sec

retary  pocketed the proceeds  and action  was

brought to recover on the bond

4

IHE LARGEST SECTION in the New Zealand In-
ternational Exhibition which closed at Christchurch
recently was that occupied by Canada
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Prominent Topics

N il‘]yl(; n«um»pthn ..'f work in the
coal mmes of Western  Canada
and the Pablic.  ,fforded evidence as to the value
of the principle underlying the

Industrial - Disputes  Investigation  Act. - But  the
carly course of the strikers ke that of the Mont-
treal  longshoremen  this  week makes  equally
evident a weakness in the practical appheation of
the act.  The tie-up i the Port of Montreal is caus-
ing serious losses to the public as well as to ship-
ping interests,  But n answer to the urgings of
[Ton. Mr. Lemicux, the sceretary of the Longshore-
men's Union replies merely that there 1s no strike
that the men have qut work as individuals.
Absurd as is this attempted evasion of the ntent
of the law, it indicates the difficulty of applying
the act as it now reads. So far as employers are
concerned, whether individuals or corporations, the
law can be cffectively enforced.  Penalties for any
disregard of its terms cannot well be evaded by
a man of property or a corporate company. But,
on the other hand, it 1s difficult —in fact, impossible

to deal decisively with a body of employes m-
tent upon evading the act.  Men may be fined,
and for non-payment be sent to jul. But the re-
medy s nefficient, costly and exceedmgly  diffi-
cult to apply on any large scale

Until the new rule becomes one that “works both
ways,” it cannot be considered as fullv achieving
the good at which it aims. The difficultics which
lie in the way of such achievement, call for the
Attention of all who are concerned with the future
industrial progress of Canada and with the pre-
ent convenience of a much-suffering public. Tor-
onto opinion urges the extension of the act to a
wider field than that of so-termed pubhic utilities.
Stoppage of the supply of so necessary a commo-
dity as milk, for mstance, has been found almost
4o inconvenient to the public as interruption to
tclephone service

Amid the sounds of conflict upon this continent,
ome word of encouragement  from Great Britaim
i« heard as to better understanding between cap-
ital and labor.  The treaty which ended the great
engincering strike of 1807-68 has this spring been
carefully revised by a jont conference of employ-
ore and men. Discussing the terms of the agree
ment, The Times of 1 ondon says:

It is doubtful if, in all our mdustrial affairs, a
more comprehensive and farrmmmnded document was
Its principle 15 justice, and ats
trade union phraseology, 1s

ever evolved.
ewsence s what,
called ‘mutuahity” It s the product of mutual
respect engentdered m the long term of peace since

4 2 "
one of the most severe industrial wars on record.
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If some newspaper reports are to
be believed (which involves dis-
believing some other reports in
the same papers) the Premier of
Newfoundland seems to consider that Great Brit-
ain is not disposed to fall in with his views and
that the interests of the Island are more or less
sacrificed to friendship for the Unmted States.
The interests of the two hundred thousand people
who inhabit the ancient colony can scarcely be ex-
pected to be permitted to lead to the Imperial Gov-
ernment doing anything that would for one mo-
ment prejudice the friendly relations of Great
Britain with any great nation, unless some vital
question of principle were at issue.  We are afraid
that so long as Newfoundland remamns as she 1s
to-day, in a position of 1solation, which 1s anything
but splendid, she will always be subject to 1magin-
ary, or indeed, substantial  grievances The re-
medy 1s in her own hands.  She should for geogra-
phical and other obvious reasons form part of the
Canadian Confederation. Her whole political and
commercial status would be improved thereby.

Newfoundland's

Grievances.

Arrangements are said to have been

Halifax and 4. {or the transfer of the Bnt-
Esquimalt o}, paval station at Esqumalt to
Garrdsons.  the Canadian Government.  After

a few years, 1t will probably be
found that British troops will once more garrison
both Halifax and Esquimalt, for garrison duty
does not seem to be congenial to Canadians. It 1s
to be hoped that there will be frequent exchanges
of troops between England and Canada and that
the close connection which has hitherto existed be-
tween the Dominion and the Mother Country will
be maintained. The very fact of naving British
troops i Canada has been the best preventive of
agression.

That was a very graceful com-
Laurier and Botha. pliment which was paid by Sir

Wilfrid Laurier to  General
Botha the other day. Incidentally also the Can-
adian Premier paid a warm tribute of appreciation
of the generous qualities of the Enghsh people.  1f
the Imperial Conference has no other effect than to
evoke such expressions of cordiality between the
people of different parts of the Empire, 1t cannot
be said to be altogether in vain

[he Church Parade on Sunday
was a splendid turn-out,
three thousand troops taking part.
The only element that was cn-

lack of proper police arrangements
for keeping the The troops must

have been  delayed at one pomt on Sherbrooke
street for over an hour. Perhaps the pehee are not

altogether to blame.

The Military
Church Parade.

over

ticised was the

streets  clear
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Following up what we stated
on this subject n our Jlast
issue, we are glad to sec that
the mud has been removed from some of the streets,
but in other sections, it is still lying in the heaps
into which it was scraped some weeks ago.  From
the tone of the discussions at the City Hall and
the excuses given, it would seem that the aldermen
really do not appreciate the importance of having
clean streets. Nor do they appreciate the impor-
tance of having well-paved streets. There 15 pro-
bably nothing which gives a city such a bad name
as ill kept and dirty streets. On the other hand
there is nothing which adds so much to the impor-
tance and prestige of a city as good streets [If
the aldermen will only seriously take the matter
up, there is no reason why they cannot give us good
streets.

Montreal's Streets.

The unrest in India assumes a
greater prominence at a  time
when the general unity of the
Empire has been evidenced by the deliberations of
the Imperial Conference. That serious armed re-
volt 1s not to be feared is the assurance of mihitary
authorities.  Native army conditions differ gr«-.nl'v
from those preceding the mutiny, as forts and
artillery are now in the hands of British soldiers
The present native army is made up mostly of
Sikhs and Gurkhas, who have shown themselves
loyal to British interests, and are not considered
to be in sympathy with those fomenting the pre-

Unrest in India.

sent discord. But the governmental situation 1s
undeniably serious and the tact, forbearance and
firmness of Britain's representatives i India are

being taxed to the utmost

The All-British Steamship route
connecting the Umted Kingdom,
Canada, Australia, and New
Zealand, which was approved by
the Imperial Conference on the motion of Sir Wil-
frid Laurier, is a truly imperial idea, and unlike
some imperial ideas, is certainly not open to the
reproach of being lacking in practical business im-
portance. Although the details of the scheme
have vet to be discussed by the various govern-
ments interested, the general principle has been
adopted by the representatives of all, and 1t 1s grat-
ifying to observe a disposition all round to deal
with the project 1n generous and puhlu' ~|nu!o‘d
fashion

The All British
Route.

The presidents of the Domn-
jon Tron & Steel Company and
the Dominion Coal Company
now express the hope that the
differences between them will shortly be arranged

upon an equitable basis There 1s nothing 1mpos:
aible about this if both sides approach the subject
from a purely business and equitable standpomt.

The Steel and Coal
Companies.
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The New York bank statement
New York Market of Saturday last, while show-
Conditions. ing some improvement over the
preceding week’s banking posi-
tion, was less favourable than anticipated —es-
pecially as regards the cash holdings reported by
the Assoctated Banks. These showed a decrease
of $2,300,000, though to offset this loss there was
Jso a reduction of $14,000,000 in loans. In part
this loan reduction was doubtless due to occasional
stock market liouidation and also to the return of
some nterior banks to the Wall Street market. The
Jatter movement was owing to the fact that money
rates In New York were a trifle firmer for some
days, while at the same time other markets were
\h;;'ml) casier.  The resultant was an increase of
1,601,000 In A surplus which was still, however,
four millions smaller than a year ago.

The stock market tedium was enlivened a wegk
ago by the announcement of the new Harriman
financing, consisting of the authorization of an
of  $75,000,000 convertible Union Pacific
bonds and $36,000,000 Southern Pacific preferred
tock, with a supplementary recommendation for
of  $100,000,000 Union Pacific common
wock. Taken very much by surprise, the market
developed acute weakness. Union Pacific ran off
abruptly from 149 to 141%, and other stocks fell
1o a materially lower level.  While recovering con-
aderably from the first shock of the announcement,
the street developed no marked movement during
the remamder of the week. Saturday's stock mar-
ket was depressed somewhat by speculative activity
bemg diverted to the gran and cotton markets
the price of wheat soarmg as a result of the Gov-
ernment May report, and the delay in spring seed-
ng  Monday's market, too, received a momentary
ot back from the activity in wheat, but closing
quotations  showed @ firmer tone, with Union
Pacific and Reading as the features. Tuesday'’s
market continued almost wholly professional, with
o tendency downward, crop prospects being sull a
disturbing element i speculative conditions.

I'here appeared on Wednesday a published ab-
stract alleging to give the substance of the forth-
commg report of the Interstate Commerce Commis-
son on the results of the Harriman inquiry.  This
was seized upon by operators to force a rapid
'h‘\lnu- in prices, but the movement was modified
when 1t was circulated that the recommendations
were not vet adopted by the commission itself.
Speculation continued active in wheat, but forecasts
of warmer weather n the spring wheat belt forced
back prices On the stock market, Delaware &
Hudson was subjected to some further severe pres-
sure, as an outgrowth of the dispute at the stock-
holders” meeting and of announcements of a com-
mg bond 1ssue by the company Money market
cnditions  showed no important  changes, call
money being at a ruling rate of 2% pc, with time
loans dull and steady around 4 p<.

15sue

an 1ssue
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The excellent motto: “Never
The Crop Prospects. prophesy unless you know," is
particularly applicable to pre-
dictions concerning the crops, but the crop prophets
have their own principle of application. They
make it read: “Never prophesy unless you know
what you want,” and unquestionably they know
what they want. If they want a short crop, they
predict one and that is about all there is to the
agricultural prophetic system at this scason of the
year. The United States Agricultural Department
has reduced its estimate of condition percentage,
from 89 in April, to 829 for May. The condi-
tions, however, in the Canadian west, are not quite
on all fours with those that prevail in the Western
States. The growth is exceptionally rapid in Can-
ada, when the weather conditions do become fav-
ourable.  An exceptionally heavy snow fall is
proverbially favourable to the wheat crop. No
doubt much wheat has been killed, but judging by
last year's immigration there should be a greatly
increased acreage under crop. It is a case to take
en délibéré.
The suggestion has  been
The Place for the made that the next meeting
Imperial Conference. of the Imperial Conference
should be held at Ottawa.
Our own firm conviction is that the one and
only place for the holding of the Imperial Con-
ference is in the heart of the whole Empire [.on-
don.  As soon as the Conference begins to travel
around from one colony to another, its use fulness
will be gone, its days will be numbered.  The prin-
cipal subjects discussed involve first and foremost
the relations of each colony to the Mother Country.
Nowhere but in London can the Imperial Govern-
ment be adequately represented. Nowhere else can
the sympathy and approval of His Majesty the
King be so effectively brought to bear. It 1s to
be hoped that neither local ambitions nor local
jealousies will be allowed to interfere with a great

experiment in federation.

The transfer of the St. Law-
St. Lawrence Hall. rence Hall to the Canadian

Pacific Raillway Company for
the sum of $550,000 was formally registered on the
rcth instant.  This 1s at the rate of about $55 per
foot. The fact i1s gratifying as an indication of
the growth of real estate values in Montreal, and
as a preparation for another great architectural im-
provement of the city's chief business thorough fare.
But many old Montrealers will experience a pang
of regret at the disappearance of this hostelry of
the old school, with its interesting record of re-

miniscences of great men and mighty events in the
history of Canada—and even of the North Ameri-

can continent. The St [.awrence Hall has been
a landmark on the rapidly shifting sands of time
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Complaints against the jury
The Jury System.  _yotemn and especially against
the present condition of the
Judge
Arcliubald the other day advised some jurors who

jury hist in Montreal are almost constant.
were protesting against the frequency with which
they are summoned, to ask the Board of Trade to
take steps to have the Government bring about a
reform.  The subject 1s certainly a proper one for
the Board of Trade

service under present conditions 15 a4 most vexa-

to deal with, because jury

tious mterference with business m Montreal.  One
of the jurors made the suggestion that jurors in
civil cases should be paid at least five dollars a
day. It seems an absurdity to pay men intelligent
enough to serve on a jury, less than the wages of
a day labourer. The Board approached Premier
Goumn on the subject of the List last February.

“Uneasy lies the head that wears
Plot Against (rown” The truth of this s

the Tsar. pathetically accentuated in the case

of the Tsar of all the Russias.
He s the victim of plot after plot and i his splen
did and magmticent hife of terror, has the sym-
pathy and pity of the poorest of mankind. It as
difficult for even an absolute monarch to bestow
the blessimg of hiberty upon a people who seem to
be destitute of the first quahfication for freedom,
the power of self-restrant, the individual power
of self-government. It ever there was a country
that needed strong government 1t 1s Russia

Sir Thomas Trowbridge, the
l”.l(l\'\n(l

Bay steamship and  raillway
England and  Canada, says the
scheme will necessitate a subsidy of $1.500,000 a
year for ten years.  Sir Thomas has we presume
overlooked the fact that besides subsidizing on this
enormous scale a company to run the steamships 1t
will be necessary to subsidize passengers to induce
them to travel by the amphibious route

Blacksod Bay Route. promoter  of the

route  between

The Stock Exchange 1s to be con-
Officials of the o tylated upon the election of
Stock Exchange. Ny Rudolph Forget as ats pre-
sident and of Mr
vice prrmluﬂ Mr Forget s the most active man

Turpin as ats

on the Exchange. He has both pluck and abihty

and we are sure he will look well after the interests
of the Stock Exchange

CANADIAN PACIFIC GROSS carmings for the first
seven days of May were well over $200,000 a day,
an average that compares well with ats best records
Ihe week's gross carnings amounted to $1 472,000
as combared  with $1,200000 durimg  the <are

$203 five
perniod last year, an ancrease of  $H203000 ver
since the end of the severe winter conditions the
earnings of the Canadian Pacific have been ncres-
ing week by week.

X“A\' 17, [1})7

In The Financial Realm

TOTAL GROSS EARNINGS of all railroads i the
United States reporting for the month of Apr)
$03.877,407, an ncrease of 15.5 p.. over 'i;v wr-
re \[Nlll(llllg month last year. This large o .
flects a heavy freight movement, ‘

I'he statement for March 1s now practically p.
plete, embracing 140,730 miles of road
United States, showing gross carnings of $p;

i

02,388, an icrease of 8.9 p.e. over March last yeyq

dre

he

Gross Barnings Per
March. 1907, Gain Cent
D3.902888  $125T0000

U, 8 Roads v R ]
Canadian - a4
Mexican

098,000 1047 000 207
,T06 45288 0N

Total L. 165,009,094 $11.00093 o1

I'RADE WITH THE BAHAMAS was discussed by the
Council of the Montreal Board of Trade on Wed-
nesday.  Mr. S. O. Shorey gave mteresting particy.
lars concerning the possibilities of increasing Can
ada’s trade with the slands. He pomnted out that
Canada can supply everything the aslanders need,
and as they are anxious to trade with us, 1t 15 1
be hoped they may be accommodated.  Thev want
our flour, cats, bran, hay, butter, cheese, hams,
bacon, boots and shoes, clothing, cottons, prints,
hardware, tmware, sailcloth, pitch, tar, chains, etc

I'HE TOTAL EXPORTS AND IMPORTS OF ilf
DoMINION  for the twelve months endimg i
March, 1907, were $272,200,000; the total imports,
$340,374.745, making the aggregate trade yoiz,
581,351, as agamst $520,452,350 for the corree-
pondig period of 1005-6, an increase ot 52,128
095.  The mports consisted  of, dutiable ¢ ods
$200001,500; free guml\, $120,808,780; < na1 and
bullion, $0,004,404; a total of $340,374,745  The
duty collected amounted to $53,000,540, a- agaist
$45,120,000—an increase of $7.877,537.

THE IMPERIAL BANK OF CANADA by ats thirty-
second annual statement shows that the profits for
the vear ending April 30, 1007, were $710,02004,
while the premiums received on new capital stock
were $840,200.04, which added to rest account
brings the latter up to $4.773,048.44, practically
cqual to the bank's paid-up (I|)l|.ll The total
assets now stand at $45,041,257.30.  The annual
mecting takes place May 22.

THE WATER POWERS of the Province of OQuebec
formed the chief topie for consideration at the re-
cent munlnl) mecting of the \Innlrull Executive
of the Canadian \| imufacturers’  Association. It
was ded ulul to request the executive council ot the
association to endorse the scheme wnereby all the
water powers of the Province of l}mlvu will be
carefully surveyed.  This will be effected by the
association m a memorial prese nted to the provin
cial Government at an carly date.

I'HE NEW YORK BANK STATEMENT of Saturday
last showed the following (]mn;,,v

Surplus reserve, Ine $ 1,001 '_v""
Louans, D . . Sa e 14,096,700
Specie, Dec. .. i Q ¥6 W Sa 48 e we e 399,700
Legal-tenders, Dee 1,983,000

Depoxits Dee 28 ah len aw Be s B l"v‘l\."“‘"
Cireulation, Ine . v SE 6 A ek el w98 61200
2x. U 8. deposits, lu(‘ S ke wa vl eim wel on. 0® 1,669,900
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Baxk CLEARINGS, as compiled by Bradstreet's
for the week ending  May o, show the following
pereentages of increase and decrease as compared
with the wrrcspnndmg week last year:

New York . TR T $1.701.212,000 dec, 194

Chicago R ol O A G O 26 ine. 26,2
Boston ine. N1
Philadelpiia ine. 41
St Louis ine. 129
pittshure inc, 102

san Francisco ..

Baltimort inc.
Kansas ity o 3% we ew ew : ine
Montreal §F B Gi@ e %6 e ws 30056, dee.
Toronto e e 24,798,000 dec,
Winnipeg p inc,
Ottawa . inc
vanconver, B.C ine
Halifax inc,
Quebed dee,
Hamilton inc,
8t. John, N.B ine.
London, Ont o as B3 e 0N ince
Vietoria, B.C . P 986,000 ine,
Calgary, Alb 1420000  ine. 463
Edmonton, Alb, 1,004 000 e

IHE BANK OF ENGLAND'S proportion of reserve

Labilities a week ago was 40.70 p.c, against
4521 the preceding week, 45.30 April 20, and 44.05
April 10 The highest percentage thus far in 1007
wis 5020 in the week ending February 4; the low-
est 3350 on January 2.

Ihe detailed statement compares as follows with
the same week one year ago:

to

1907, 1906,
Bullion £31,242,165
Reserve 20,880 415

Notes resvied .. .. .. ¢ oo
Prop. reserve to liabilities. .
Circulation Ve w8 wm
Public dep.

Other dep. .. .. o ¢ ..
Government securities ..
Other securities ..

19,550,780
29 3-8 pe.

Tue DEMOLITION of the Temple Building is
going rapidly forward and on its site the Canadian
Bank of Commerce will soon have one of the most
beautiful banking buildings to be found in the
whole Dominion.

R
Personal Notes.

We regret to announce the death on the 8th inst,
at Sorel, P.Q., of Mr. James Morgan, at the age of
$6 years. Mr. Morgan was probably one of the
oldest fire insurance agents in Canada, having
Iwen engaged in the business nearly 50 years. e
represented  the  following  companies Royal,
London  Assurance, British  America,  Alliance;
Northern and Liverpool & London & Globe

PROFESSOR G. R, MICKLE, of the School of Prac-
teal Science, Toronto, has been appointed mining
assessor for Ontario, under the mining tax act of
last session.  The tax imposed by the acteis three
per cent. on the annual profits above $10,000 of
every mine in the province.

M W, MORTON MAssEY, formerly Quebec city
agent of the Railway Passengers’ Accident & Gua-
rantee Company of London, England, has been
appointed chief agent for Montreal and Province,
with offices at No. 23 St. John St corner Hospital.

Mr J. K. MCCUTCHEON, general manager of the
Home i.ife Association, was in Montreal this week.

THE CHRONICLE. . 637

Insurance Items

RECOMMENDATIONS FOR INSURANCE [AW.—The
insurance law committee of the American Bar Asso-
ciation, at the recent meeting in Philadelphia,
adopted the following recommendations to be pre-
sented to the next meeting of the associtation at
Portland, Me, in August :

1. The appointment of state insurance commis-
sioners for fitness and expert qualification for the
position rather than as a reward for pohitical ser-
vices.

2. That all companies created outside of the
United States make deposits in at least one state.
The chief motive for this recommenaation was the
action of certain German companies after the San
[rancisco fire, which repudiated their policies.

3. The repeal of the retaliatory tax laws.

4. The repeal of the valued policy laws.

<. The creation in each state of the office of fire
marshal.  This exists at present in only about one-
third of the states.

6. The enactment of a federal statute prohibiting
the use of the mails by wild-cat nsurance com-
panies and by any company not authorized by the
law of the state of its ornigin.

7. The apportionment and contingent  distribu-
tion of deferred dividends surplus on policies now
in force, as a precedent to the right to do business
outside of the state i which the company 1s created.

ThE ELECTRICAL BUREAU of the National Board
of Fire Underwriters in its 55th quarterly report
gives interesting information as to fires throughout
the United States due to electrical causes. During
the quarter, twenty-one fires were reported as hav-
ing been caused by high tension limes falling on
telephones and lighting circuts. The losses from
these fires amounted to $514.028.

Other fires in the period that were attributed to
electrical causes were:

Losses,

Grounding  of lighting and motor circnits, 18 ¢ 164503
IPOB .. .o o0 s+ o s su se sb e b ee sl 00 54,5603
Short cirenits on interior wiring, 32 fires .. .. ‘1:5‘4,0.::
Electric flat irons, 4 fires .. .. .. cooo0 e e e 1, ll.‘.
Moving picture machines, 9 fires i e e ".I".!
Fuses blowing, 6 fires .. .. .. . R T T 0-,’!7
Blectric motors, 6 fires . ... .. .. Not rulu-n
Rheostate and controlling devices 7 fires .. 50,000

Lightning, 9 fires . Not given

Incandescent and are lamps, h fires .
One car heater fire i s Not given
Electrie bed warmers, 2 fires o o o Not given

Among  the typical fires from electrical  causes
cited are a $1,250,000 fire due to leaving the current
for a flat wron turned on; a $150,000 fire due to
exposure of defective wiring to moisture; a $60,-
000 fire due to use of inferior lamp cord; and an
$835,000 fire duc to sleet storm breaking down over-
head wires

MARCH EMBEZZLEMENTS as collated by the fidel-
ity department of the Fidehty &'»(..lﬁllilh_\’ Com-
pany of New Vork, indicate the following defal-
cations

50,206

Banks and trust companies 'flz:’_?l_l.:
Beneficial associations m‘,.‘!,'l’.;“-
Public service . 7‘("“]“
General business .‘..‘”.'
Insurance companies “.:,;.o
Court trusts .. . ""'7"00
Transportation companies ;;,.4.."
Miscellaneous .. e ¥ _,_,'_ o

Total .. . $1,421 800
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DurinG THE Past TEN YEARs the ratio of losses
paid to premiums received by leading companies
doing solely a personal accident and health business
was as follows:

Per Cent,
Great Eastern Casualty Company .. .. .. .. .. .. .. 333
Central Accident Company .. .. .. .. .. .. .. .. .. 3b9
Preferred Accldent .. .. .. .. .. .. .. .. .. .. .... 372
Pacific Conservative Life .. .. .. .. .. .. .. .. .. .. 420
United States Health & Accldent .. .. .. 53.6

These figures from the New York Journal of
Commerce show a difference in the loss ratio be-
tween the first company and the last company named
of 20.2 per cent. on the totals of ten years' husiness

The difference in the loss experience between
those companies writing liability lines in addition to
personal accident and health is just as marked, as
the following figures, covering ten years' business in
cach case, will show:

Per Cent,
United States Casualty .. W AN W o e ms vy BB
Ocean Accident & Guarantee .. .. .. .. .. .. .. .. .. 401
Travelers' Insurance Company .. o o iae e s we  SOUT
Fldelity & Casualty .. .. .. 412

Aetna Life Insurance Company .. .. .. .. .. .. .. .. 414
Maryland Casualty .. .. .. v v s ot a e e gie BHE
Standard Life & Accident .. .. . . L X
London Guarantee & Accident .. .. .. . oo on ax BB
Employers’ Liability Assurance .. .. .. .. .. .. .. .. 496
Frankfort Marine Accident & Plate Glass .. .. .. .. 678

EXCESSIVE COMPETITION for the new workmen's
compensation business is undoubtedly characteriz-
g the British casualty field at the present time.
With over a score of companies bidding for busi-
ness on varying terms it is not surprising that care-
ful students of the situation hold that the premiums
asked in some instances are altogether too low.
The Review of [.ondon ventures the prediction that
there will certainly be a revision of rates and a
general move on the up-grade in a year's time.

A FIRE OCCURRED on the 11th inst, at the coun-
try residence of Mr. E. L. Pease, St. Bruno, near
Montreal, causing an almost total msurance loss.
The following companies are interested: Union,
$11,000; Royal, $5000; Queen, $5000; Sovereign,

2,000. Total, $23,000, loss nearly total.

THE CORBY DISTILLERY FIRE at Corbyville,
Ont, on 11th inst, interests the following com-
panies: Liverpool & London & Globe, $15,780;
Union, $15,780° Phenix of London, $15,780;
Guardian, $7,800; North British & Mercantile, $7,-
800; Royal, $50,180. Total, $113,300; loss nearly
total. '

OVER-THE-COUNTER LIFE INSURANCE 1s now en-
tering upon its trial in Massachusetts. The bill
establishing the Mutual Direct Life Insurance
Society has become law, and the organization will
begin to write both ordinary and industrial insur-
ance. Its success—or its non-success—will  be
awaited with interest.

WITHDRAWAL FROM TEXAS, on account of the re-
quirement as to mvesting 75 pc of lexas reserves
in securities of that state, has been decided upon
by the Mutual Benefit Life, New York Life, Mutual
I.ife, and the Hartford companies.

THE BANK DEPOSITORS INSURANCE COMPANY, of
Baltimord, organized under a West Virginia charter
and with $300,000 capital, proposes shortly to start
the 1ssue of depository bonds.

May 17, 1907

Stock Exchange Notes

The market continues dull and trading is still very
limited. Apart from Toledo Rallway, Detroit Railway and
Montreal Power, in no case did the trading in any stock
exceed 500 shares for the week, Small investment orders
continue to come in, and although money conditions re-
main unsatisfactory, there are signs that easicr condi-
tions are likely to obtain in the near future  Prices
to-night show losses from the quotations prevailing a
week ago, but little liquidation has been induced by the
decline. Toledo Railway was an interesting feature It
scored an advance in price and was the most active se
curity,

C P. R figured to the extent of 402 shares, and closed
with 171 bid, a decline of 5 7-8 points but a recovery of |
full point from this week's lowest, The earnings for the
first week of May show an increase of $203.000.  The only
transaction in Soo Common was a broken lot of & shares
which changed hands at 102 1-8, Montreal Street trans-
actions totalled 49 shares in broken lots, and the clos-
ing bid of 216 shows a loss of 1°3-4 points. The transac
tions in Toronto Railway totalled 223 shares. and the
stock closed with 105 1-4 bid, a gain of 1-4 point on quota
tion. Twin City closed with 92 1-2 bid, as compuared with
95 a week ago, and 238 shares were involved in the trad
ing. Detroit Railway held firm around 69 1-2 to 70 and
closed with 69 5-8 bid, on sales of 674 ghares. Toledo Rall-
way transactions involved 838 shares, and the stock sold
up to 28 1-2, the last sales being made at 25 and the
closing quotation was 27 3-8 asked and 26 bid  Halifax
Tram cloged with 97 1-2 bid and 115 shares figured in the
business.

There were no transactions in R. & O, but the closing
bid of 76 shows a gain of 2 full points on quotation
Mackay Common was traded in to the extent of 368
shares. and closed with 71 1-8 bid, as compared with
70 1-2 a week ago. The Preferred stock also closed
stronger with 68 7-8 bid.an advance of 7-8 of a point on
transactions involving 164 shares, Montreal Power sold
up to 90 1-2 and closed with 90 bid, a net gain of 7-8 of
a point on sales of 672 shares.

Dominion Tron Common was stronger, but at the higher
level very little stock came ont, the total sales only in
volving 195 shares. The closing bid of 20 3-1 shows an
advance of 1 1-2 points. The Preferred stock shows a
gain of 3-4 of a point on quotation, closing with 49 14
bid and 221 shares changed hands. The bonds  closed
with 75 1-4 bid, an advance of 1 1-4 points. The tmdlln{
brought out $11000 and the last gales were made at 76
Dominion Coal Common closed with 63 bid, an advance of
4 full points on sales of 195 shares. There were no trans
actions in the Preferred stock nor in the Bonds.  Nova
Scotia Steel Common closed with 70 3-4 bid, an advance
of 1-2 point on sales of 150 shares. There were no trans
actions in the Preferred stock nor in the Bonds

Lake of the Woods Common figured to the extent of
190 shares, and closed with 76 bid, an advance n(__l full
point on quotation. The last sales were made at 7 In
the Preferred stock 13 shares changed hands, while ,'i L
of the Bonds were traded in at 103 Dominfon Textil
Preferred closed unchanged with 87 bid, and 52 ~’l_mr<-~' In
broken lots comprised the week's business Canadian
Colored Cotton closed offered at 60 with 50 hbid, and
Montreal Cotton offered at 124 with 117 bid. The closing
quotations for the Dominfon Textile Bonds were as fol-
lows: —Series A, C. & D. 86 bid, Serfes B 86 bid

Money still continues tight in Montreal and the bank
rate remains unchanged at 6 per cent, Some new money
however has been offered on the Street during the past
week. The rate for call loans in New York fo-day ruled
at 2 1-4 per cent.. while the London quotation for money
was 2 1-2 per cent.

per cent
Call money in Montreal .. .. .. .. .. .. 6
Call money in New York o ".:1:
Call money in London .. .. .. .. .. .. .. o 212
Bank of England rate .. 1
Consols o« b i 6 oo Ae 6 b 84 1116
Demand Sterling .. .. .. .. b hE % BN 938
60 days' Sight Sterling .. . {34

The quotations for money at continental points are a8
follows: —
Market Bank

Paris .. 3 7-16 3 1-‘..'
Rerlin 412 El-.
Amsterdam 4 7-8 5 .
VIenna .. .. . oo oo e e e s 418 412
Brussels .. .. .. .. .o .o e av oo oe 3 TR 5
Wednesday P. M., May 16th, 1907
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TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian Northern, Duluth ‘
South Shore & Atlantic railways, and the Montreal, |
Toronto, Halifax, Twin City, Detroit, United and |
Havana street railways, up to the most recent date
obtainable, compared with the correspond'ng period
for 1005 and 1906, were as follows:

Grayp TRUNK RAILWAY.

Year to date, 1905. 1906. 1907. Increase
Apl. 30iees $10,042,583 $11,947,029 $13,301,922 §1,354,803 ‘~

Week ending. 1906, 1906. 1907. Increase, |
May Toeerns 653,328 729 383 866,920 ‘

137,637 |

STANDARD LIFE ASSURANCE CO'
Eighty-first Annual Meeting.

The following results for the year ended 15th |
November, 1900, were reported : —

Amount of assurances accepted during the
year, for which 5,486 policies were issued $ 11,604.240
Of this amount there was re-assured with
other offices .. e e e e e e e $0 DBOBOTZ

Leaving Net Amount of New Assurances for
(e JORY ». s 6 %5 Ww aw a8 . $ 11,099,173
Corresponding Premium Revenue on New Policies dur-
ing year

Annual Premiums .. .. .. .. .. .. .. .. .. $ 485,878
Single Premiums .. .. .. .. .. 0 o ee e 29,978

$ 515,866
Less Premiums on Amount Re-assured .. .. 23,111

Leaving Net Premium Revenue on New As-
SUPAIICOB .. oo oo oo oo oo o0 .8 02774

Amount received in purchase of Annulities
during the year, for which 142 Bonds were
BOOME .. o5 v an v ss an s wwae wx e B
Claims under Policies during the year,
inclusive of Bonus Additions:—

By Death el e Tee'e alslu £ n 8

By Survivance ..

436,179

$2,960,203
637,270

$ 3597473

Subsisting  Assurances at 15th November,
1006 exclusive of Bonus Additions .. .. .. $142,216876
Accumulated Funds at 15th November, 1906,

after deducting Current  Liabilities $ 57,264,045
The Addition to the Accumulated Funds during the
year was $1,852 433,

The average rate of Interest realized on the Funds, in-
cluding uninvested Balances, was 422 per cent, '

Revenue for the year .. .. .. $7,271 407
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CanapiaN Paorrio Rainway.

Year to date.. 1905. 1906. 1907, Increaes
Apl. 30......$14,557,000 $19,105,000 § 0,798,000 $1,693,000
Week ending. 1905, 1906. 1907, Increase
May 7 .oooe. 908,000 1,269,000 1,472,000 203,000
CaNADIAN NORTHERN RarLwav.

Year to date.  1905. 1906. Increase.
June 30....... $3,871,800 $5,663,100. $1,691,300

Week ending. 1905, 1906. 1907. Increase.

May T.ees.oe 72,200 154,300 171,400 17,100

DuLure, Soutn SHORE & ATLANTIO

Week ending. 1905. 1906. 1907. [ncrease

Aply Toveeiins 46,566 54,960 56,339 1,379

14.. 54,381 63,213 55,837 2,664

21.. £ 54,764 57,051 61,833 4,182

30,0000 72,238 74,761 103,648 28,787

MoxTrEAL StrEET RaiLwav,

Year to date, 1905. 1906. 1907. Increase

Apl. 30 .ovvinns $792,864 $912,956 $1,043,165 $130,199

Week ending. 1905. 1906, 1907.  Increaee.

| May Tooeesiane 49,026 56,983 64,284 7,301

Toroxto STREET RAILWAY.

Year to date. 1905, 1906. 1907. Increase
Apl. 30..00.... $713,124  $911,608 $1,014,585  $103,077
Week ending. 1905. 1906. 1907, Increase
May T....oee . 46,692 52,673 61,111 8,438

Twin Ciry Raeip Transit Company,

Year to date. 1905. 1906. 1907, Increase
Apl.30 wueinee $1,381,894 $1,609,363 $1,806,867  $196,504
Week ending. 1905, 1906. 1907. Increane

May Toveeannn 82,868 96,903 108,897 11,994
Havrirax Eveorric TRanway Co., L1,

Railway Receipts.

Week ending. 1905, 1906. 1907. Increase
May 7 " 2,372 2,741 2,946 206
DeTroir UNitep RAiLway,

Week ending. 1905, 1906. 1907,  Increase
Apl Toveens 82,826 97,646 109,952 12,406
14.. o 85,114 103,674 109,897 6,323

21 85,083 104,044 111,997 1,953
30.. 116,806 131,616 145,994 14,379

HavaNa Evrkorric Rainwar Co.

Week ending. 1906. 1907. Increase
Apl. Toeevnnns 27,806 32,687 ¥

| U 23,966 32,648 8,693

eceovens 27,944 32,600 4,656

. R 28,811 32,193 3,382

Yorkshire Tnsurance Compan

of York, England

ESTABLISHED 1824

The Directors have decided to insure pny&wrlin-n of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best l The PUNDS of the Company will be invested in Canada

British Companies.

by LOANS on Real Estate,

No loss was suffere by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.
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. STOCK LIST

| REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL,
] CORRECTED TO MAY 16th, 1907, P. M.
Revenue
1% Closing Par \ ser cent. on| Capital Capital Resorve P.:f:‘:.‘:” Rate of w
¥ BANKS rices or | BEUS |Investment lnbnr!bed puid ap, ¥Foad to patd up |Pividend hen Dividend
et sale, At present e . Os PAYAL e,
i# share. | Torices, |
‘r | |
Bl And.md.\ s Por Cont. | s [ s s Per Cent
) RBritish North America ........0 . [T 463 | 4886666 4,866660 | 2033 656 46 00 7 April, October,
¥ Canadian Bank of Commerce 10,000.000| 10,000,000 5,000,000 50,00 8 March, June, sept., Dee
f Crown Bank of C ‘ 05,000 051480 | % 4 January, il
» Dominion . 2,000.00 3,000,000 300,000 130 00 12 1N, April,dnly, Octohe
ki Eastern Townships ... 403 | 2,001,500 296,400 | 1,860,000 63.14 8 Jan,, April, July, Getober
HAmIOn Looeeee oves cons | a4mm00| 2070210 2470210 10000 10 Mum._.l..
L Hochelagn ) ‘ 2,000,000 2,000, 81,00 8
A :hlm' Bank of | 86,000 15 195 6
) MPOrial . _....... srene 4,000,000 | 46740001 100,00 1 Feb., May, August
ltlhnqut Nationale ... .0 o] YTiewen| 1esaE2s|  eoowwu| 3628 7 \tm.m.m.q‘.‘,”' Nor.
s |
E Merchants Bank of Canada .. 4587 8,000,000 6,000,000 3,600,000 6000 8 \|nn~h_ June, Sep
! i Metropolitan Iiunl . & ‘ 1000000 10K | 1,000,000 [ 100,00 8 Jan., 4 ‘n'-'«,y:nr.}
i Molsons........ 4% | a'asisw| SIR0E20 0 3000000 6300 W |dan,, \',,.,....,
i Montre: 401 |1 unmn 14,400 000 1 11,000,000 78.40 110 Mareh, o Sept., e
New Brunawic 41 | 707,200 1,101,630 16805 12 Jan., April, Ju) ¥, October
Northern “‘“" woes| 100 w 1,116,202 500! 4.20 -, —
ta 200 25 | 100 00,000 300,000 5.25%,0 0| 175,00 12 Jan., AV, Taly,  eoter
] mumu 3000000 3,000,000 100 00 1w June, December
4 J e aees 100 500,000 1,600,000 TU0,000 4a.08 N
i ""‘""'“"‘i of N.B. ceer eee [ MD0 |w_w|, LB, 0 180,000 - January, July,
¥ 4 Provineial Bank of Canada.... ... vl 100 ves 1,004,287, 1,004,212 150,000 § | Mareh, June, Sopt, e
3 " | 100 | wsouion| 800000 115 0m0 7 | Marel, June
¥ oyal | 100 ’ 30 000] B O0NL00 4,300,000 w0 | Jdan,, April, .
e Soverelgn Bank ... . e e | 100 no 4,000.000] 400000 1,255,9% @ | Feb, May, Aug
i Sandard e e b2z L1 80 538 1531050 1,5 6,675 1,606,675 12| March, Juhe, 8
St Stephens ... i . 200.( ¢ 7 ¢ v
£ 8t Hyseinthe ' es ll:" 200,000 :n.::; [ 4\.;.r||,n‘cm-"
! St.Johns ... . 100 10,000 383 4 "' January, July,
1 Sterl . 100 soii KL 0 srCant bs s a5 5 May, Aug, Nov |..,
Torento....... 100 3,087 400 447500 | 12006 0| Mereh e, 2o,
Traders . "
. 10 4,441 600 4,333,106 1007000 3.8 7 | JJune, In cember,
: Unton Bank of Tialifax v M5 B0 Voooooo | 1500000 | 1,143752 o % | Feb.'May, Angust, Nov
Union Bauk of Canada X.D 100 gom o | 2000000 1800,000) 5000 T June, December.
United Empire Bank . v 100 587,000 032 L e Lol
i ¢ Western . 1w 566,000 555,000 300,000 | mas | April, Octoter
x MISCELLANKOUR STOCKS, |
\ Bell Telephone . ... 136 133 100 b7 10,000,000 9,000,000
. B.C. Packers Assn “A DE | 100 ST T .
d Dl e s | 10 veee | 1210000 1,270,000 . -
Com . . 100 1,511,400 1,011,400 . .
nlnrmh ‘otton Mills Co. G o e 7% 3,70 v 4700001, ... 2
al Eleetrio 34 N 100 1,478,000 1475000 b 1y
L] 171 101 "o 842 121680 | 121,650,000, 3 April, October
Canadin 63y 61 100 6 50 1,730,500, 1,783,500 1v | March, June, Sept, Dee,
} Detroit l'loﬂ.m' St 08 6 100 6 66 12,500,000 12,500,000 m Feby, May avy, Moy
5 i Ilo-lnkvn()o.l Pnhrnd | 100 8,000,000 8,000, Jdanuary, Jdnie
' Common o 100 634 | 15,000,000 18,000,000 T: Apl July Oct. Jany,
1 l)nmhmm Textile Co. Com, % 100 | "3'hoo'000 | 5,000,000
4 do Prd. . Wy 100 760 | 2,500,000 1,040,000 e | Jan, Aprll .lnly October
i om. lyon . Steel Com. 2 100 . | 20,000,000 | 20,000,000 .
' Prd. . q 0 100 . 5,000,000 5.,000.0:%) -
’ Duluth 8' n & Atlantie 100 12,000,000 | 12 00 000 oo
Prd D] 100 10000.000 | 10,000 000 =
Hallfax 'l‘rlm"!‘ 0... ol 9 . 100 6 06 1,350 000 1,380,000 ije
b Havans mmrlc Ry Com ess]l s¥sw ses 100 TA0000 | 7,500,000 ¢
referred . ... oqnd ks 100 . 5,000,000 0,000,000 5 . .
Nlinois ‘I‘ru. Prd..... . S K6 100 606 3,214,301 3,214,500 1} Jan, April July Cetober
Lanrentide Paper Com .. ... . 100 1,600,000 1,500,000 February August
Laurentide Paper, Ptd | 11014 100 6 a0 1,200,000 1,200, 3w .lmnr{ July
Lake of the Wooda Mill Co, Com . ™ 100 797 2,500 000 2,000,000 3 April October
do do. rra . . 100 ’ 1,500,000 1600 000 Ne March, June, Sept, Dee,
g ¥ Mauckay ( omp;mu Com T 100 L3N] 50,000,000 | 43,437,200 |£ Jan, April July October
£ rea ﬁn‘ ol 100 b X 1* Jan, April July Oetober
P Mexican l um & Power Co LA L) 100 ... | 18e00000] azseo00l ol U L L et g,
L 3 Minn, 5t Panl & S.8.M. 105 100 373 1000, 3 .lmnuy Jily
Montreal € 12 1no 100 573 Mueh .iuu N-n_ Doe
: lnntrnnlluhl Iu . 11 o 100 (X Feb, May August Nov
Montreal Steel Work, Com "W % 100 608 seee Seesesesbeic Teriees
o do  Prd, 1o ue 100 660 Mareh June Sept. Dee,
(4 Iollrul!‘\rut Rallway 28 e | 100 460 Fob,, May AuQnm Nov
| Montreal Telograph 162 ... 40 4 Jan. Avpril Jnly October
[ Niplasiog Mining Co. . 5.00 3 opo July 20,06 60 0 Sep.
| Northern Ohlo I'raeUo N 0 % 100 0o Mar Jun Sep, bee, (2,9
’ North-West Land, Com . bty be 9808008008 &
L do Pt . ; 100 | Mareh,
! N.Scotia Steel & Coal Co. Com . ot 100 | T4
! do oes | . 100 Jan, Amﬂ June Oetober
Oglivie ﬂonr Mills Com, 100 .
Pra. 17 s 100 Jan. Aprll T
tiehelien lﬂm Nav. Co L 100 Payable Dec, 1st
Kio de Janerio. . o
Sao, Panlo....... ‘1d |nrll July Octo
at Jonn Street Rallway June, December. ... ...
' toledoRy & 14 12,000,000 | 12 May. November.
I Torento Sureet 7.000 000 7.000 000 Jan. April July October
Trinidad Eleetrie Ry 1,200 000 ¥ Jan, April July Oetober
Tri. City Ry. Go, Com, 9,000 000
4 do prd 3,000,000 Y.
; 20 000 0 0 My Algust Ach
o 4 3,000,000 3 000,000 : Dee. lneh Juusm
’ ; 8,000,600 8,000,000/, P
600,000
P S0 |
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Latest |fate "'t l

| nterest A t
BONDS. b er g _"L»‘-lr: m.;.'?ﬁ.‘.'.'l'?n..
gell Telephone Couvvnes 1043 | 5% | $2,000,000
Can. Colored Cotton Co... 953 | 6 % | 2,000,000
Dominion Coal Co.veves o 958 | b6 % 5,000,000
pominion Cotton Couvuvs| 955 | 6 % 1,354,000
Dominion Iron Steel Co..| T4 5% l 7,876,000
Havana Electric Railway., 90 5% 8,061,046!
Lake of theWoodsMillCo.| 106} | 6 % ! 1,000,050
Laurentide Paper Co. .. E . | 6%/| 1,200,000
Mexican Electric Light Co.| 76 5% 6,000,000
Mexican Lizht & Power Co.| 80 5% 1| 12,000,000
Montrea! L. & PowerCo..| 96 43%| 17,500,000
ontreal Street Ry, Co...| 104 | ag% [ 1,500,000
N. 8. Steel & Coal Co....‘3 99 6% 2,500,000

il vieMill .-..--.‘ p.

0gilvieMilling Co [ 120 6% 1,000,000
Prce Bros .......u...-‘ 100 6 % 1,000,000
880 Panlocees coneveiene| 93 5% 6,000,000
Textile Series “ A" ...oi| 87 85 6 % i 758,600
“ “B”.iiie]| 90 86| 6% 1,162,000
" “C» ... | 9085 6% | 1,000,000
“ WDP..ee]| 9585 6 % 450,000
Winnipeg Klectric, 6% | 3,600,000

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

THE CHRONICLE

STOCK LIST Continued.

When | |
Lo “v;l:eml Where Iuterest payable

1st Oct. 1st Apl.|Bk. of Moutreal, Mtl..|

20d Apl. 2nd Oct. " »
lst May 1st Nov. - -
Ist Jan, 1stJuly.| coveeviinnnnnannns

.8t Jan. 1stJuly.|Bk. of Montreal, Mtl..
16t Feb, 1st Aug.|52 Brondway, N. Y..

1st June 18t Dec, [Merchants

Canada, Montreal..

German Americin

Insurance Company
New Yotk

Bank of|

641

Date of

Maturity, REMARKS

April 1st, 1925 |
April 20d, 1912

April 1st, 1940 Redeemableat 105 and

Int. after May Ist, 1910
Jony, lst, 1916

July lIst, 1929
Feby. 1st, 1952 ‘

FJune lst, 1953 E

2Jan.  2July. [Bk of Montreal, Mtl..| Jany.2nd, 1920 |
1 Jan. 1July, “ ¢ fJuly lst, 1935
1 Feb. 1 Aug “ “ | Feby. 1st, 1933 |
1 Jan. 1July “ « | Jany. Ist, 1932 Redeemable at 105 and
[ Int, after 1912,
1 May 1 Nov. | " « | May lst, 1922
1 Jan. 1July. |Bk.of N. Scotia, Mtl.
| or Toronto........| July lst, 1931
L June 1 Dec. |Bk.ofMontreal,Mtl..| July lst, 1932 Redeemable 115 and
| Int,after 1912,
LJune 1Dec. |.eovsevesesees  oua| June lat, 1925 | Redeemableat 105 and
| Interest.
1June 1Dec. |C. B. of C., London |
| Nat. Trust Co., Tor“ June lst, 1929
1 March 1 Sept. [Royal Trust Co., Mtl.| March lst, 1925 Redeemable at 110 and
Interast,
“ “ - “ Redeemable atpar at.
ter b years,
L " . Redeemahle at 105and
Interest.
“" “" “ “ - “
| Jan. 1July, |Bk.of Montreal, Mtl..| Jany. lat, 19356
|
(FIRE)

STATEMENT, OCTOBER 31, 1906

CAPITAL

$1.500.000

NET SURPLUS

146204

ASSETS

13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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BANK OF MONTREAL.

Statcment of the vesult of the business of the Bank for the ha'; year enl

Balance of Profit and Loss Account, 31st October, 1906 .. . o seoae e
Profits for the half year ended 30th April, 1907, after |h~hnn|n, :h.m:m of managem
full provision for all bad and doubtful debts .

Quarterly Dividend 2 1-2 per cent. paid 1st March, 1907
Quarterly Dividend 2 1-2 per cent. payable 1st June, 1907

Balance of Profit and Loss carried forward ..

NOTE. —Market price of Bank of Montreal stock, 30th April, 1907—247 per cent.

GENERAL STATEMENT.
3oth April, 1907.

LIABILITIES.
Capital Stock
Rest R
Balance of I'mnh umlul {nr\\.lrd N
Unelaimed Dividends .. .. SR TR Y

Quarterly Dividend, pu\.uhlo lat June 1901 ve @ en 8d W

Notes of the Bank in circulation .. .. .. .. .. .. .
Deposits not bearing interest ..

Deposits bearing interest .. .. S
Balances due to other Banks In (‘unndu .

ASSETS
Gold and Silver coin current ..
Government demand notes .. |

Deposit with Dominion Government n-qulred hy nﬂ of l’urllament for security of

general bank note circulation ., .. e
Due by agencies of this bank and ulher lmnks In (.reat Hrnuln
Due by agencies of this bank and other banks in Foreign countries
Call and short Loans in Great Britain and United States ..

$ 4,215,105.57

Dominion and Provinclal Government Securities ..
Railway and other Bonds, debentures and stocks .. ..
Notes and cheques of other Banks ..

Bank Premises at Montreal and Branches ||

Current Loans and discounts in Canada and elsevlhere (rvhale Imerest reserved)
and other assets

Debts secured by mmluam or nlhn-rwhu- &
Overdue debts not specially secured (loss prmlded lor)

Hask or MoNTrEAar,
MONTIREAL, 30th April, 1907

ed 30th Aprdl 1907,

o as se o $150,831.84

ent, and making

Y82 85814
$1,142 68098

$360,000.00

360,000.00

$720,000 00

$122 65998

vo mu e $ 14,400,000,00
$11,000,000.00
422 689.98

$11,422,689.98
2,600.51
360,000.00

11,785,190.49

$ 26,185,190.49

4,836,264.46
27,025,937.00

$10,751,307,00
33,253,427 .49
97,627,703.71
166,872.34
141,799,310.54
$167,984,501.03
——
$5,475,116.83
5,978,322.26
529,000.00
36,077,307.03
1,335,813,74
9.279,41811
3,958 573.98
Com————— ‘62,033_3.’;1.”
voive oe 600,000.00
. $104522 334 74
95,453.93
133,160.42
$104,750,949.08
PR

$167,984 501,08
——

E. 8. CLOUSTON,
General Manager
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The Excelsior Life Insurance C ompany

Beats all its Past Records.

hmitting their Seventeenth Annual Report, covering the operations of the Company for the past year,
the | tors are again glad to report a favorable and prosperous year of business. The increase in volume of

[neonie, Assets, Surplus, Reserves and Insurance written and in force was the largest yet experienced. The pro-
gress exceeded the best years in its history. This is attributed to the attractive plans of insurance and liberal
policy contracts of the Company, as well as to the fact that it presented a clean sheet before the Royal Commis-

don: a poliey-holder \\v‘rlllmz from Ottawa says, "I have it from the very best source that no company made a
more satisfactory showing than the Excelsior.”

[he new insurance applied for during the year totalled $2,664,750.00 Applications were accepted and policies
jssied for $2473.867.00 calling for new annual premiums of $81262.00  The amount in force was increased to

Bl 15 61800,

Not o dollar of the Company’s money is now, nor ever has been invested in any security except those in
which Trustees can invest trust funds, and no losses have ever been sustained on its investments

Ihe amount disbursed as profits to policy-holders, which was seventy-five per cent. in excess of that allotted

i the previons distributions, was uniformly satisfactory to the recipients,

The work of enlarging and renovating the Excelsior Life Building is about completed. The Company will have
one of the most modern office buildings in Toronto and one of its most valuable and productive assets.

The following are some of the salient features of the report:

[RSUrANCe 0 FOPCO o0 eu o oo on oo so we e e we ne se S8 eu e e eewe sEoan e s el el nete e $10,345,618.00
Increase, 15 per cent., $1 336,544.00,
New Insurance issued .. i A B S T F R 2,473,867.00
Profits paid policy-holders increased 75 per cent,
Cash Income, Premiums, Interest, ete. .. .. .. .. .. oooee o N ey 377,883.78
Increase, 15 per cent., $53,38

Total Expenses, Payments to Policyholders, ete, .. .. oo oo e ooeon co v ce e 194,187.41
Interest Revenue alone more than pays all Death Claims, Head Office Salaries, Rent and Expenses,

peath Claims during year .. .. .. $38,038.00

Rate per 1,000 mean Insurance in force 3.93.
Average Annual Death Rate 14 years 2 1-2 months .. Ve 65 SR AL A e N e ikl A 8 3.58 per cent.
The lowest rate on record for any Company of same age.

Reserve ($21,126.28 in excess of Government Standard) .. .. .. . oee ee ee e eoeea s owe e $1,089,7890.75

Increase, 21.89 per cent, $195,764.45.

Net assets ..  ee e 56 e % @8 88 S+ b3 44 s4 s 40 se sk G5 4e ee 0 1.205.7.0.33
Increase, 20 per cent, $196,066.48.
Total Assets for Policy-holders’ Security, balance .. .. .. .. .. ..oc oo o0 o0 o000 1,703,477.69
$1.46 for every Dollar of Liability, including Reserve,
109,814.12

Net Surplus on Policy-holders’ Account .. .. .. .. .. co oo e cc sttt 0 0 ST
Reserves for eleven years on Hm. Table, interest at 3 1-2 per cent.
6.62 per cent.

Interest earned on MEAN NOt ABBELS .. .. .. .. oo o0 eo oo e ne et s s ae e bt S L ey o
The following table shows the remarkable progress of the Company, its business doubling every four years:
Death
Income. Insurance Death rate per
Year Prems, and Inb. Reserve. *Assets in force, losses. 1000,
1800 . o e e e ee ee .. § 3,62638 $ 537200 $ 4382823 $  267,500,00 Nil
IS .. v e e ae b e e 61,467.16 87,003.12 149,087.70 2329 .733.15 $ 7.000.00 3.46
I8 .. o s 4 i em o we 97,867.60 22119721 283,421.79 3,183 963.15 11,276.85 3.76
1902 . ot e e ee ae e e 192,219.78 490,488.86 566,204 93 5,170, 816.30 27,850.75 5.80
1906 U & .15 AL §1,089,789.75 1,205,746.83 10,345 618.00 38,038.00 3.93
* Not including uncalled Capital. § Including Speclal Reserve $21,126.28,

The following gentleman were elected Directors of the Company:—David Fasken, Toronto; 8. J. Parker,
Owen Sound: Thomas Long, Toronto; J. Ferguson, M.D., Toronto; W. H. Gooderham, Toronto; W. J McFarland,
Toronto; Alex. Fasken, Toronto; Geo. E. Welr, Dresden; W _F. B. Colter, Sarnia; Wm, Harvey, Winnipeg; R, w,

Gordon, Pembroke; Jos Wright, Toronto;
Mr David Fasken was re-elected President, and Messrs. 8. J. Parker, Rullff Grass, and Alex. Fasken were

elected Vice-Presidents.

Chief Office for Province of Quebec,
107 St. James St., Montreal

J. P. DALY, H. B. MUSSEN,
Supt. of Provincial Agencies. Provincial Manager,
Head Office —Excelsior Life Building—59-61 Victoria St. Toronto
EDWIN MARSHALL, , DAVID FASKEN,

General Manager. President,
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LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY

On the 24th April, 1907, the London and Lancashire Fire Insurance Company held its Forty-fifth Annual Meeg.
ing in Liverpool, England.
The Statement and Balance Sheet presented showed the business condition at the close of 1906 to have heey as

follows FIRE DEPARTMENT.

The Net Premiums, after deducting reinsurances effected with other ('nmp:mh-s in reduction of this Com-

pany’s Habilities, amounted to e e e e e ~ 7,111,745
The Net Losses incurred, including full unnl.nu rn. .|II mlhlmn”"u amonnted to .. .. ... .. $7.802.805
This amount includes the sum of $4,625,000, a full provision for all claims and expenses of every Kind paid

and outstanding in connection with the loss at San Francisco.

ACCIDENT DEPARTMENT.

The Net Premiums, after deducting reinsurances effected with other 1'nlllp:|l|i|'.~' and bonuses payable to

policy-holders in the Personal Accident section, amounted to .. .. .. e e e e e e e ee .. $848.490
The Net Losses incurred, including full estimates for all claims nuln!.nnllm. .nnnnnlwl to .. .. .. .. .. $436,905
INTEREST on investments has yielded the sum of .. $204,745
2 — —
Results of Business for the Year ending 3!st December, 1906.
e ——— — — - ESR— i
FIRE. FIRE.
To Fire Fund SO0 T O .. 3’ 150,000 By losses paid and outstanding, less Reinsurance
To Premiums, less Re |n~u|.mu i ba e 71,745 (a) excludinz San Francisco ..
To Balance carried to Profit & Loss Account .. 2".'-'H.¢'-'-’-" (D) Ban FYSBBIBRY .. v <5 v s e ss e b
Expenses of Management and Commission
ACCIDENT.
Income Taxes and Colonial State Taxes
To Accident Fund e on B 250,000 Fire Fand, carried forward . e
To Preminms, less Reinsurance and Bonuses to
Policy -holders . e S48 140 ACCIDENT.
By Losses paid and outstanding, less Reinsurance £36, W05
Expenses of Management and Commission 266,370

Income Tax .. .. 5@ )
arried to lrnm .md luw \uuum .t 6,855

Balance ¢
Balance carried to General Fund .. .. .. .. .. 350 00y
$14,201,710 $14,201,710
— —————

THE FINANCIAL POSITION OF THE COMPANY.

Capital paid up
Reserve Fund
Fire Fund

Aceident Fund av i e « i e eie srelieie. b el we eie @ W3R SR B BE G0 e o (el W6 45 08 250 000
Staff Pension Fund 23 S BN W OSAE B4 GN VNS R e GF A 68 e ae S eA W8 ge e e B B 300,000
Balance oaTriotl JOPWRRE .. .o vo su s a8 o s 0t 0w e b e oy sw ww ek Wb B9 AR BE S AH 4 SR WE AN 45 e 20040
Funds x 6% we oa 4% sa Ee ae mel e ss ow s e e wr an ve ve o5 o8 oe ew se oo § 8910340
Capital subs ribed, but uncalled .. .. .. .. o0 o0 b0 e e o Ca i BELEE oo be w6 wE s @n s e es  -DB0000
Fotal Secarity s Wi e e e O en el 5w em) aiel w6 Cem Sl bh BE weEE @F E ay ww an ve BERIE

Head Office: LIVERPOOL, F. W.P. RUTTER, General Manager.

Canadian Branch 8 RICHMOND ST., EAST, TORONTO, ALFRED WRIGHT, Branch Mansger
Province of Quebec Branch 164 ST. JAMES 8T., MONTREAL, THOS. F. DOBBIN Resldt Secy




May 17, 1007

THE CHRONICLE 645

INVESTED FUNDS . .

ANNUAL REVENUE . . =
BONUS DECLARED, = -
WM. H. CLARK KENNEDY, Secretary.

ese ESTABLISHED 1825. aee -

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTMENTS UNDER CANADIAN BRANCH - - -
DEPOSITED WITH CANADIAN GOVERNMENT, over - - -

$55,401,611
17,000,000
6,691,221
7,128,582

- - - - 35,000,000
D. M. McGOUN Manager for Canada

BANK CLEARINGS OF THE WEEK.

Movinial BANK CLEARINGS for the week ending 16th

pst, were  $30.453,976, For the corresponding weeks of
1606 and 1905 they were $28.289 471 and  $25,805055 res-

Tonosto Crearings for the week ending 16th inst
were $25 211,967 as against $26,427,969 for the correcpond-
ng week of last year

WANTED. A prominent Fire Insur-
ance Co, has an opening for a young man of
ability. expericnce and ambition, to act as
Inspector, principally in the Province of
Quebee, and to assist the Manager in the
selection of business—must have a good
knowledge of the French language.  Apply in
confidence, stating salary expected, to
A. B. C.
¢70 CHRONICLE OFFICE,
MONTREAL.

WANTED At once, competent and
experienced Clerk for Fire Insurance Office.
Apply in own handwriting, stating salary

" required, age, experience and referances to

P. O, Box 578,

MONTREAL.

MONTREAL PARK & ISLAND
RAILWAY COMPANY-

LACHINE.— From Post Office 20 min. gervice, 5,40 a.m
to 8.00 p m,, 30 min. gervice, 800 p.m. to midnight. From
Lachine 20 min, service, 5.50 a.m. to 8 45 p m., 30 min. service,
£.40 pm.to 12,45 midnight. SAULT AU RECOLLET. —
First car From St Lenie St. 520 am From St Denis and
Henderson Station, 20 min. service. 540 a.m. to 9 40 am.;
40 win. service 9.40 a.m. to 340 pm. 5 20 min, service
A0 pm. to 820 pm ;40 min. service, 8.20 pm. to 12,20
midnight. Last car from the Sault, 12404 m.; from St. Denis,
am. Extracarfrom Chenneville St, to Henderson Station at
610 pam. MOUN I'AIN.—From Mount. Royal Avenue,
20 min. service, 540 am. to 1140 p.m. From Victoria
Avenne. Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m.;
CARTIERVILLE,—From  Snowdon's Junction, 40 min.
gervice, 6,00 a.m. to 12,00 p.m. From Cartierville, 40 min,
service, 5.40a.m. to 11.40 pm

CHANGE OF NAME.

HEAD OFFICE:

WM. THOMSON & COMPANY,
Managers for Canada.

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

164 St. James Street, MONTREAL.

w. H. HEDGES,
Managing Director.

T ——— R . S D
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FIRE LIFE

Capltal Fully Subscribed, ]

MARINE ACCIDENT

—————

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

: : : $12 500,000

Life Fund (In speclal trust for Life Policy Holders)» 1568735315

Total Annual Income, exceeds : : : 15,900,000
Total Funds, exceed : : : : : 60,000,000
Deposit with Dominion Government exceeds : 590,000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

J. McGREGOR, Manager

BRITISH
COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour
nals, including “Canada” of London, England
Commodious Offices and Warehouse. lLarge staft
and efficient orgamzation. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

DANKERS ; THE NORTHERN RANK
London Agents: PARR'S BANK, Ltd.
'Phone 2626 P. O. Box 1117

Cable Address : * Vital, Vancouver"’
A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

Tlll!r'ol! FACTS stand forth

with deserving importance
in all UntoNn Murtvar forms,
The Policies are well known
for simplicity and plainness;
the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

Frep E. Ricnanps, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 8t, James Street, MONTREAL

Por Agencies in the Western Division, Province of Quebec and

Eastern Ontario, appl{ to WALTER 1 JOSEPH, Manager, 151 St
James Street, Montreal.

Interest;Quarterly

Hereafter interest on deposits with this Corporation will
be paid or added to the account and compounded Four Times
& Year on joth June, joth September, 31st December and yist
March, at the present rate of

Three and one-half per Cent Per Annum,

99
CANADA PERMANENT MORTGAGE
CORPORATION,

Toronto St, « « « Toronto.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
Capltal, : A : . $30,000,000

Total Assets, 46,230,784
Deposited with Dominion Gov't, 242720
Invested Assets in Canada, 2448737

NORTH AMERICAN DEPT., HARTFORD, CONN.,, U.SA.
JAMES H. BREWSTER, Manager

EsINHART & MAGUIRE, Resident Agent, . . . s_innwnl
MEDLAND & JONES, ' o . « = Toronto
ALLAN, LANG & KILLAM, “ " « + « Winnipeg

“THE OLDEST SCOTTISH FIRE OFFICE"

CALEDONI

FOUNDEDY 1808

DIRECTORS-Hon. E. C. Buller Elphinstone, Sir Colin Macrae
Charles Kitehie, 8 8.C., Robert Stewart, Alexander Bogie, Ed
Berry, Wm, ﬂln-\arnm, Robert Brodie, Willlam Blair.

ROBERT CHAPMAN
. _LANSING LEWIS
JOHN G. BORTHWICK

Insurance Co.
of Edinburgh

General Manager
Canadian Manager
Canadian Secretary .

Pelican & British Empire o

FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly.

Financial Strength
Total Assets over $27,000,000
Large Donvses and Low Rales of Premivm
A. McDOUGALD, MANAGER FOR CANADA, MONTREAL
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The Employers’ Liability

Assurance Corporation, Limited | canadien

w u 1 OF LONDON, ENGLAND = & & Government
— — e Deposit 3
Personal Accident, Health, Liability $266,333.°0
and Fidelity Guarantee Insurance |-——————
_— - STANDS FIRST

Most Liberal Policles Issued In the Sberalty of fts Dok
icy Contracts, in financlal

Offices: MONTREAL - TORONTOQ | strenath. andla e ibe

. ality of Its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance(Ce.

«Strong as the Strongest”
INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $5,629,680
Life Premiums - - 1,368,000 MONTREAL
Interest o . 1,100,000

I oreeulated Funds. - 31,138,000 ROBT. W. TYRE, Man.

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con:

sequently a most desirable one for the field representative.

American Life/, . ket .
- .L' Correspondence invited with reference
,S!{,.';',d , to agencies in unrepresented districts.
Contjnent Address: T. G. McCONKEY, Superintendent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed . 4 . $566,000,000

Canadian Investments exceed . - : 3,750,000
Claims paid exceed . . . . ‘ 230,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS ¢« -
E. 8. CLOUSTON, Fsq. Chairman, J. GARDNER THOMPSON, Resident Manager

GFO. F. DRUMMOND, Esq.,  F.W.THOMPSON, Esa, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Esq, SIt ALEXANDER LACOSTE 3. W. BINNIE, Assistant Deputy Manager

SUN LIF E Assurance Company

of Canada

Mary 17, 1009

Cash Income from Preminms, Interest, Sarplne earned during 1906, ‘ .8 921,721.34
Rents, &« . . e . . $6,212,615,02 | Of which there was distributed to poliey-
Increase over 1905 . 495,122.79 holders entitled to participate that year  208.658.97
Assets as at 318t December, 1906, 24,292,692.65 And set aside to place reserves on all

policies issued since December 3lst,

Increase over 1900 . . 2,983,307.83 1902, on the 3 per cent. basis .. 207,763.51
Deatli Claims, Matored  Endowments, Surplus over all liabilities and capital
Profits and other pavinens to Policy (according to the Hm. Table, with

holders during 1906, . . 1,980,855.52 34 and 3% interest) . e . 2,225,247.4
Assurances issued and paid for in eash 17,410,054.37  Payvuents to Policy holders since organi-
Assurances in toree December 31,1906, 102,566,398.10 | zation . ' . " ’ 15,099,223.87

Head Office, - - Montreal

The OntarioAccident InsuranceCompany

HEAD OFFICE : Eastmure & Lightbourn Building, TORON10, ONT,
BRANCH OFFICES : British Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00  Subscribed, $105,050.00 personal Accident (on all popular plans); Disease and
Paid up in Cash, $51,420.00

Sickness (Limited and Unlimited) ; Employers, Elevator,
Reserve and Contingent Funds (1905), . . $81,00000 .. . ot P, B T e
Deposit with Dominion Government, . . 42,232.00 Peams: Merchants, Contingent, Vessel, Theatre, lce

Preminm Income (1405), « + « « . 252,421.64 (Sidewalk), Signs (Advertising) and General Liability ;

Claims Paid (1905) .+« « o« « « + ¢ 118,630.567 | Workmen's Collective Property Damage
Vice- President, President and Managing Director, Secretary,
W, H. PEARSON, ARTHUR L. EASTMURE., FRANCIS J. LIGHTBOURN

R. WILSON-SMITH

Financial Agent

160 St. James Street, : s H H Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companies, Permanent lnvestments for Deposit with Canadlas Government

Specialty : |

CABLE ADDRESS : CHRONICLE
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“Guardian Assurance Company’

Limited, of London, England

subscribed Capital, $10, 000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transac ting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

THIS

PHENOMENAL RECORD OF

/// ///I/ /Z

1] 3 CANADA

for 1906 is a guarantee of the worthiness of this

Note it :—

New Insurance, $5,502,547 00
Year's Income, 2,072,423.13
Paid to Policy holders . 679 662.2
10,224.36 e

Canadian Company.

L xpenses,
than in 1905—only 16.34% of the income—the lowes!
of any Canadian Company.

Write The Head Office Waterloo, Ont., for report or to

G “ Allen— STAR BUILDING
. 11,

Proviaclal X
MONTREAL

Managder

‘The Babson System

1 OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING

| BANKERS OF AMERICA AND EUROPE. 1

|

COMPLETE CORRECT CONCISE

Paiticulars concerning the varions divisions will be
| sent gratis upon application to the

I CENTRAL OFFICE:
| Wellesley Hills Sta,, : Boston, Mass., U. 8. A.

' Statistieal Department for Banking Houses Installed and Maintained

send for cur Catalogue of American and European
Financial Publications,

Craders Fire

Authorlzed

Tnsurance €0.

Capital
$1,000,000

HOME OFFICE

28 Wellington

TORON TO,

Jos. Woodswor!h.
President.

W, G. Parker,

Manager,

Agents wanted in all unrepresented districts.

Street East
ONT.

S. R, Wickett,
Vico- President,

Positive Evidence

Have building or stock
Photographed by

Wm. Notman @ Son

41 Phillips Square,

: MONTREAL

e 7 e[ropOlI[an Life e co

INSUR

wount o1 Canadin tes Depx

c ot ol §3,000,000.00

ve tm.nx for th
v in Can

site d with the Dominion

The Continental Life Insurance Co.

SURSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : ' : 1 TORONTO
Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY
Several Vaunclelp for Good Live GENERAL AGENTS and

ROVINCIAL MANAGERS
Liberal Contracts to First-Class Men,

Apply GEO. H W()()DS. M-nndlné l)lf('(lﬂl‘

ngmhcanl Fncls

y. 8
year through

THR DAILY AVERAGR OF THE OOM-
PANY'S BUSINESS DUENG 1800,

412 :nr"'hy \n number of elalms

av Ar mher of Pollel
6,163 e

$1,320,403.09 70" 00
$138,202.99 L. vion

daliion.

$81,4€5.58 .ttt

Itexceeds by twomillions
the entire population of
the Dominion of Canada
Nearly  three  hundred
thousand Canadians of all
classes are policy holders
inthe Metropolitan. It has
on deposit with the Gov-
ernment of the Dominion
of Canada, in Canadian
secnrities lar for dollar
wan labilities
In 1505 1t e in Canada
wrote as much new insu
Ty iy two other
life insurance companies
Canadian, Knglish or Ame
rican . .

Home Ofce: 1 Madison

Ave., New York City

R =
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Assurance Company
nead Office, : F] MONTREAL

CAPIT. TAL, 3500 000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE.

R. WILOONSMITH,
President

T. H. HUDSON,
Manager

‘The Canada Accident |

’ —

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on nllu st every description of
insurable propertys
Canadian Head Office: 112 51 James St., corner Place d'Armes
MONTREAL

May 17, 1907

Accidents

evEe By

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

T ————————— R S——

————
TORONTO

2224 ADELAIDE ST. EAST

most

by lnsurance and the
Public as the BEST Pelicy selling to-day.

A.G C. DINNICR Wanssine Dinscven

J E, E. DICKSON, M, Y]
Agents wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE ; -QHONTII‘:AI.
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville

J. E, CLEMENT, Jr., General Manager.

Responsible Agents wanted in Montreal and  Province of Quebe

'RADNOR...

“Radnor is a purely natural water brilliont,
pleasantly sparkling, and delicate tothe taste
The Lancet, London, Eng.
RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Lverywhere

|

1

i
N

London Mutual Fire

Established 1859

Assets, - $847,449.88
Liabilities ( u"l‘e‘.'\' ll"s'l\'ﬁm&"!;(“)"‘a‘u\ 398,633.16
Surplus, - - 448,816.02
Security for Pohcy Holders, - 862, 906 30
Incorporated and licensed by the Dominion Governmen

Operates from the Atlantic to the Pacific,
Conservative, Reliable and Progre ssive.

HEAD OFFICE: 82 and 84 King St. East, TORONTO
HON. JOHM DRYDEN D, VHISMILLER,
President sec'y and General Manager
HENRY BLACHFORD, 180 ST. JAMES ST., MONTRE (I

General Adent Province of Uuebn

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of o good Fire Insurance Company.

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED

Established A.D., 1782 & Of London, England
Head Office for Canada:

100 St. Francois Xavier Sl

Montreal
PATERSON & SON, Chief Agents

M. POLLMAN EVANS
FRESIDENT

THE GreAT INpusTRIAL SAvinGs Bank PoLicy
insures Your Life and Returns Your Money.
3c. a Week Upward and we call for it.
wopyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HFAD OFFICE
54 Adelaide Street East, TORONTO

AGENTS
WANTED
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CThere is one Business

L] L] L J .
Provldent savlngs Llfe Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field

Assurance SGCiety Work of a successful Life Company

One of the best Companies in Canada to represent

of New York. is the Manufacturers Life. It has many good field

}umilionn vacant and its ownsuccess bespeaks success

or its agents.
Apply to
TIMOTHY L. WOODRUFF, President

Ihe BEST COMPANY for POLICYHOLDERS and AGENTS The Manutacturers Cife Insurance @Qo.

it Head Office, - =~ = Toronto, Ontarle.

SU INSURANCE
OFFICE
FOUNDED A D 1710

London & Lancashire Head Offices

Threadneedle Street, - London, England

Life A SS“ l‘l a nce CO. The OldestInsurance Oftice inthe World.

Surplus over Capital and all Liabililies exceeds
$7,000,000

BONUS YEAR Canadlan Branch:
15 Wellington Street East, Toronto, Ont.

Quccess ful Agents and (GentlemenSeeking Remunerative Business Connec-

wo may Apply to the Head Office or any of the Society’s General Ageats.

en—

1907 H. M. BLACKBURN, Manager
This Company commenced business in Canada by
B HAL Bpowu " General Mnmger depositing $300,000 with the Dominion Government
2 ? for security of Canadian Policy-holders.

MONTREAL

1

The Equity Fire Insurance iCo.

%LK&MN Iomoor * o TORONTO, CAN.

164 St Jomes 8t. 10 Jordun St. ‘ | ]
StJown.NB. MONTREAL TORONTO HaLIFAX WM. GREENWOOD BROWN, General Manager |

»

— ‘™anagom of —. GENERAL AGENTS, '
m GWM * gumam}w G’ 05 (h’nada’ Carson Bros,, Montreal Faulkner & Co., Halifax, N §
m S ! & 5 ’ & Brown Clarke Agency, Winnipeg W. S Holland, Vancouver

P —

Young & Lorway, Sydney, C, B, Geo. A'Lavis, Calgary
Special Agent _for C V— W, K. Rogers & Co., Charlottetown, P K. 1
McCallum, Hill & Co,, Regina, KEdwin K, McKay, St John, M. B

- ’mal
Me New Yortt Make Slass Snourance
Live Acents WanTeo CROWN LIFE INSURANCE CO. "90,5%s": |

Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaranteed after
Two Years ; Cash Surrender and Paid up Values Guarantesd after

Three Years ; No Restrictions as to Residence, Travel or Uccupation.
N 0 R W I “ U N I 0 Directors for  HopoLrne Foraer, M.P. Ligvr. Cor. F. C. Hansuaw
Prov,of Quebee | H MarkLAND Morson Hown, Heset E, Rainvicis
STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec,
FIRE OFFICE Offices — Soverelgn Bank Chambers, 232-236 St James S). Monirea
L LIBERAL CONTRACTS TO R ELIABLE AGENTS

FOUNDED 1797

AGENTS WANTED MERCANT ILE FIRE

HEAD OFFICE FOR CANADA: TORONTO Insurance Company

JOHN B. LAIDI‘AW' Manager All Policles Guaranteed by the London and

JOHN MICEWEN, Lancashire Fire Insurance Company
SUPERINTENDENT AT MONTREAL of Liverpool.
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INCORPORATED 1833,

ASS"I‘ance (30\\“’“‘\"3

HEAD OFFICE: TORONTO
Old Reliable Progressive
FIRE AND MARINE INSURANCE
Capital, - . - ¢ 1,400,000.00
Assets, - - 2,162,753.35
Losses paid since organization, 29,533,820.96

DIRECTORS:
Hon. GEO. A. (OX, President W. R. BRO(K, Vice-President
ROBT, BICKERDIK e, M.I%, GEO A MORROW
K, W CoX AUGUSTUS MY ERS
D, S. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C, LLD, JAVES KERK OSBORNY
ALEX LAIRD SIR HENEY M, PELLATI
Z. A, LASH, K.C, E. R, Woob

W B MEIKLE

W: B. MEIKLE, Gun. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Notre Dame Streel, West : MONTREAL

WESTERN

ASSURANCE COMPANY

Incorporated in 1851

ASSETS, : : : $3,570,821.20
LIABILITIES, : : : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME tor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid ince organizationof theCom-

pany, " . . . $46,653,130 17
DIRECTORS :

Hoo GEO. A, CON, Prosident W. R, BROCK, Vice President
ROBT BICKERDISE, M.P E. W, Cox
I, HANNA JOHN HOSKIN, K¢, LLD
ALEX. LAIRD Z. A LASH, K «
Wl MEIRLE GEO A MORROW
AUGUSTUS MYFES FREDELIC NICHOLLS
JAMES Keki OSBORNE sir HENEY M, PELLATI

E. R Woob

HEAD OFFICE, : TORONTO

Chief Office for Canada

MONTREAL

Charles H. Nee,
Manager

LARGEST CASUALTY COMPANY [N THE WORLD
ﬁ

..TAE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTER A, D, 1720

CAPITAL PAID UP « o e $ 2,241,378
TCTAL CASH ASSETS . . 22,457 418

Hecad Office for Canada, - MONTREAL

W. KENNEDY

| f
W. B COLLEY ‘jnu\l MANAGERS

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assects . . . . $557,885.90
Reserve . . $193,071.28
Other Liabilities . 20,687.9 1

—_— 213,7590.19

Surplus to Policy-holders . '3——44.”6.70

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director

Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH @

Cor. St. James and McGill Sts.,, MONTREAL
T. L. MORRISEY, Resident Manager
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The Mutual Life

Insurance Company of New York

Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources —greater
by many millions than those of any other com-
pany in the world — now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-

four vears as,

The best dividend.paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President
The Mutual Life Ins. Co. of New York,

14 Nassao STREET, NEW YORK, N. Y.

The Imperial Life

Its Record in 1906:

ASSETS, - $3,332,883,— st fnevewse o
RESERVES. 2.40"836'__ Theuli")f:(s,.l:}“"" in

NET SURPLUS, 275867, T gest erewse in
INTEREST, = 5.79¢ —™ T i,

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA. —
Head Office :—National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the close of business on the 31st of Dec., 1906, the
total cash assets amounted Lo s e e s £720,106,33
The net reserves based on Hm, table of mortality and 3}

per cent. interest .......oieeees $180,403 00
All other liabilities .. ... §:,002 .34
Surplus Y. .
Business in force on the 31st of Dec,, 1006 sovesssnss OBy
Annual premiunm income theraon .. ....ueeeeeny o $100,22,

For agencies in the Provinee of Quebec, apply to

3. P. ORAM, Provinclal Managder,
Branch Office, lmperlal Bank Bulldind, Montreal

Advice “Contract
to E Ll T Y Bonds
AND
Mer- insure
chants; comple-
“Bond tion
Issues all kinds of Sursry
your Hosps on shortest nou ze at of
Book- HEAD OFFICE POR CANAD S Build-
6 Colborne Strect, Toronts
(TSI WE WiLL BOND SEURE  A.E.KIRKPATRIK Manager)  jngs.”

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA

CAPITAL, . . N .
ASSETS JANUARY, 1906,

. 83000000
13,024 892

ROBERT HAMPSON & SON

General Agents for Canxda, MONTREAL

e Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000

Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hon. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY

J. B KIRBY i

HEAD OVFICE ‘

Home Lite Bldg., Toronto

Richmond & Drummond
Fire Insurance Company

EsTABRLISHED 1879

HON. WILLIAM MITCHELL, President
= ALEX. AMES, Vice-President
Capital

$250,000
Dominion Government Deposit ~ $50,000
G McCAl(}‘, Manager.

8. C. FOWLER, Secretary.
A. BOTHWELL, Inspector

JUDSON G. LEF, Resident Agent,
Guardian Building,
160 8t. James Street, Montreal, Que.

Head Office=RICAMOND, QUE,

Adents wanted
in unrepresented
Districtss
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUNDING, )
- TORONTO

VICTORIA STREET,
Jonx Hoskin, K .C, F.W. HARCOURT

H. S, OsLER, K.C
LEIGHTON G, MCCARTHY, K C

W. B, RAYMOND
Do L. MCCARTHY
BRITTON OSLER

McLennan, Howard & Aylmer

Advocates, Barristers and Sohcnon
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassie HATTON K.C. (Counsel) FrANCIS MCLENNAN, K.C
K. Epwiy Howarn LU P AYIMER
Cable Address NOTTAH MONTREAL,'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATERKR, K.C. C. A, DUCLOS, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOUNSON

Evans & Johnson

FIRE INSURANCE

Agents- BroKers
«83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ZATNA INSURANCE CO0., of Hartford

RITISH AMERICA A\sURANCE €0., of Toronto}
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

—

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

oF T
Dominion of Canada and Newfoundland
With its Tables of Routes and Maps of all the Provinces

A \.\lum: n! over 1000 pages, Crown Svo., bound in full

cloth ln\) d on back and side

PRICE 10 \l ASCR'BERS $5,00
NON-SURBSC llb!l\ 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,
. 30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert E Harris, K.C, H. Almon Lovett, K C,
William A, Henry Henry H. Stairs

Wle Address " Hal o: | A B C, McNeill's
hle Addre Henry," Halifax  Coges® {1 0 £n MEelle

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, H MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,
CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
Correspondence Toronto 6 'cllintg.l::- Street

Splicited

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.PEARSON  NORTHERN
Adclaide St. East, Toronlo ASSURANCE CO.
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LONDON & , 4
| LANCASHIRE ¥

e —

FIRE

INSURANCE COMPANY /

MANITOBA

(FIRE)
Assurance Company

policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James St.. Montreal
I. GARDNER THOMPSON, Managing Director
WM. J+CKSON + . . . Secretary
]. W BINNIE, . . Assistant Secretary

Statement of Bonds and Debentures owned by

+Royal-Victoria Life

AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy-holders

Province of Nova Scotin Debentures, payable January 1st,

1915 sree +esEEOER SoNOEEIIS SSORDE SESEDS 0 DISRNET BAIIRNI0 DS UV PARIRS $6,000.00
Province of Quebee 3 per cent. Inseribed Stock standing

in the name of the Receiver-General in trust, payable

April 186 1937 cis crvinne connnene crsnninan cnnessnens 9,733.33
Province of Manitoba Debentures, payable Nov. 1st, 1030..  €0,000,00
Town of Maisonneuve Debentures, payable Jan, 15th, 1940 30,00 0.00
City of St. Henri Debentures, payable May Ist, 1951, ... 55,000.00
Qapadian  Northern Railway Debentures, guaranteed by
¢ Province of Manitoba, payable June 30th, 1930..,  24,820.00
City of Montreal Debentures, payable May Ist, 1944 ... 51,000.00
City of Ottaws Debentures, payable Sept. 26th, 1928..... 15,000.00

Total ... ... o N .
The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.LA., F.S.S.

Mountreal, May 15, 1906, General Manager

PHCENIX

INSURANCE COMPANY
OF HARTFORD

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

DPersonal Accidenl,
Health, Liability and Industrial
Insurance
W. G. FALCONER, C. NORIE-MILLER,

Managers for Ganada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MOMTREAL:

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, McKinnon Bvilding, Taronto

AUTHORIZED CAPITAL, $1.000.000
SUBSCRIBED CAPITAL, 480.100

Deposited with the Dominion Govern- o
ment for the protection of Pollcyholders, 54.634.69
$. F. McKINNON, Esq., Pres.  JOHN R FPARBER, M.P.P,
{s. ¥. McKinnon & Co., Toronto.  JOHN FLE T,
H. H. BECK, Managder.
Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quehec

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA
Gault & Ewing, Montreal R. H. Haycock & Son, Ltd., Ottawa
\

Chas. W. Walcot, Quebe Oldfield, Kirhy & Gardner Winnipeg
Chas. F. Sanford, St, John Mellon & Scott, Vancouver
W. H. HALL, Manager, Imperial Bank Building, TORONTO

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 FIRE AND LIFE $8,280,742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MacnipeRr, Esg , Chairman Cuas 1. sise, Fsg
Sk GEO. A, DRUMMOND G N Moxce, EsQ,

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL
Agents in all Citles and principal Towns in Canada

RANDALL DA VIDSON, Manager
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o Royal Crust €.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,
VICE-PRESIDENT
C. R. HosMER H. V. MEREDITH
SIRW.C MACDONALD A, T. PATERSON
HoN. R. MACKAY R. G.Rrip

R. B, ANGUs

E. S CrovstoN

E. B, GREENSHIELDS
C M. Havs A. MACNIDER JAMES Ross

Sk T, GO SHAUGHNESSY SIR WinLiaM C. VAN Horyg, K.CM.G,

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., ".of Morte' Montreal

H. ROBERTSON, Manoger

Bank of Nova Scotia ™}

HEAD OFFICE: HALIFAX

CAPITAL PAID-UP, . . . . $3,000,000.00
RESERVEFUND,. , . . . . 8.250,000.00
DIRECTORS
Jonun V. Pavzawr, President CHARLES ARCHIBALD Vice President
R, L. Borden G.S. Campbel! . Walter Allivon

Hector Mclnaes H. C. McLeod
General Manager's Office, TORONTO, ONT,
H, C. McLeod, Geneial Manager D. Waters, Asst, General Manager
Geo. Sanderson, Inspector

BRANCHES

IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Cap-.
ning, Dartmouth, Digby, Giace Bay, Halifax, Kentville, Liverpoal,
New Glasgow, North Sydney, Oxford, Parrsboro, Pictou, River ilelers
Springhill Stellarton, Syduey Mines, Truro, Westville, Windsor, Y armouth

IN ;“‘ llRl.'NhWI\'l{—l'zm;lvhelllun,('halham. Fredericton, Moncton,
Newcastle, Port Elgin, Sackville, St, Andrews, St. George, St, Johy, St
Marv’s, St. Stephen, Sussex, Woodstock, :

IN MANITOBA AND ALBERTA—Calgary, Edmonton, Winnipeg

IN SASKATCHEWAN — <askatoon,

IN BRITISH COLUMBIA —Vaneouver,

IN PRINCE EDWARD ISLAND—Charlottetown and Summesile

IN QUEBEC—Montreal and Paspebiac.

IN ONTARIO—Arnprior, Berlin, Hamilton, London, Ottaws, Peier
horough, Foronto, King Street, Toronto, Dundas Street

IN NE&"‘(\UNIPLANI —Harbor Grace and St. John's

IN WEST INDIES—Havana, Cuba, Kingston, Moentego Bay, Jamaica,
Port Antonio, Jamaica, Port of Spain, Trinidad

IN UNITED STATES—Boston, Mass, , aud Chicage, 111,

The Trust and Loan Co.

OF ECANADA
RPORATED BY ROYAL CHARTER, A D. 1846
Capltal Subscribed, . " . 8 9733,333

With power to increase to . . 14,600,000
Pald-up Capltal, . . . . 1,703,333
Reserve Fund, . . . . 938,264

MONEY TO LOAN ON REAL ESTATE AND
BURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER.

Trusl & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limlited

CAPITAL PAID UP, $1,000.000 RESERVE, $450,000
MONTHREAL BOARD OF DIRECTORS,

JAs CraTnens, Esqg, Dire The Canadian Bank of Commeree
H. 8. Hovr, Esq., President treal Light, Heat & Power Co,
H. Mankpann Mowsos, Esq., he Molsons Bank

Acts ms Executor, Admiaistrator and Trustee, Liguidator and
Assignee for the benetit of creditors, Trustee for bond issues of
Corporations and Companies

{eceives funds in Trust, allowing 4 per eent. per annnm, payable
half yearly, upon amounts of $600.00 and upwards, lodged with the
Company from one to five ye 5

Members of the Legal and Notarial professions I-nnrmn any
business to this Company are always retained in the professional

care thereof . C. ROSS, Manager
Oftice and Safety Deposit Vaults, 153 St. James Street, Montreal

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon. JOHN DRYDEN, Manager J, BLACKLOCK
Vice-President, JAMES GUNN, Esq Secretary W. N, DOLLAR

DEPOSITS.

8} % interest per annum allowed on deposits of one dollar
and upwards. Money can be depoeited by mail,
DEBENTURES issued in amounts of $100 and upwards

for a period of from 1 to 10 years with interest at
4 per cent. per annum payable half-yearly. .
Pcrmanent Capital (lvlly paid), - - § 617,050.00
Secvrity lor Debenture Holders & Deposilors, 1,074,353.47

Trustec ror Bonds

This Company acts as Trustee for
Bondholders in connection with Bond
Issues aggregating many millions of

dollars. We solicit the business of new
Corporations contemplating the issue
of Bonds, to which we offer prompt
and eflicient service.

- & & & -

Montreal Trust & Deposit Co.
ROVAL INSURANCE BUILDING—Moatreal

Roval Securities
Corporation, vimited

INVESTMENT BONDS

OFFICES:

179 St. James St.
Montreal.

183 Hollis St.
Hafifax.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Office for Canada : Alliance Building, Place d'Armes
MONTREAL

T. D. BELFIELD, : Manager
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HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,000.00

Reserve, % - - . 1.000,000.00

Undivided Profits, - - - 183,713.23
DIRECTORS

8, ], MOORE, Esq. President D. E. TroMrson, Esq.' Vice-Pres
His Honor W, Mortimer Clark, K.C.
Thomas Hradshaw, Esq. John Firstbrook, Esq.
James Ryrie, Ksq.

W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.

CAPITAL PAID UP . . $4,700,000
REST - - . . - - 4,700,000
DIRECTORS,

HON ROBERT JAFFRAY, Vice-Presidert
ELIAS ROGERS

D, R. WiLKIE, President
WILLIAM RAMSAY,

J. K. OSHORNE, CHAS. CockspnTYy PELEG HOWLAND.

WM. WHYTE, CAWTHRA MULOCK, HON RICHARD TURNER

BRANCHES IN PROVINCE OF ONTARIO,

Belwood )-:erzn-. Listowel, Ottawa, St. Catharines.

Bolton Fonthill  London Humberstone  St, Thomas

Brantford Galt, New Liskard  Port Colborne, Toronto,

(:.«‘r on I Hamilton, Niagara Falls Ridgeway, Welland
Cobalt Ingersoll, North Bay, S. Ste, Marie, Woodstock
Essex, Kenora,

BRANCHES IN PROVINCE OF QUKBEC
MONTREAL QUEREC
BRANCHES IN PROVINCE OF MANITORBA
Brandon, Portage La Prairie Winnipeg.
HRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCE ur ALBERTA,
Athabaska Landing, Banff, Calgary, Edmonton, Red Deer, Strathcona,
Wetaskiwin,

HRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria.

Savings Bank Department.

Deposits received and interest allowed at current rate from date
of opening of account and compounded quarterly,

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sonnd,
paying proposition in this New Cansdian Bank
Stock  (issued at par).  Allotments will be
made to early applicants.

GEORGE P. REID, . . General Manager

EASTERN TOWNSHIPS BANK
$1,000,000 . RESERVE FUND $1,860,000
SHERBROOKE, QUE.

Capltal

HEAD OFFICE

IXTY BARANCH OFFICES |n the
ROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory

———
BRANCHES IN
MANITOBA, ALBEBTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

Mevchants Bank of Ganada

Capital Paid up ... .

Rest and Surplus Profits.
HWEAD OFFICE, . . .

Board of Directors

President, Sir H. Montagu Allan. Vice-P rmd-nl. mm Hodgson, £sq

Directers—dJames I'. Dawes, . T &s. K. Hosmer, Esq

C.F. \hmth Esq. Hugh A, Allai , Esq l"sq. Alex Barnet, Esq

MONTREAL

E. F. Hebden, General Manager.
T. E. MERRETT, Supt, of Branches and Chief [nspector.

Assistant Inspectors

W. E. BUTLER J.d. GALLOWAY
R.SuAw M. J. MANNING
Branches and.oAgencles
\eton Flgin llup«lpr Mitchell %z 'l\umu
Alvinston Elors Ingersoll Nuapaneo
thens Finch Kineardine  Oakville I‘hune"llln
Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt Lansdowne  Owen Sound  Walkerton
Brampton Gananoque Leamington Parkdale Watford
Chatham Georgetown  Little Current Perth Westport
Chatsworth  Glencoe London Prescott West Lorue
Chesloy Gore Bay Luean Preston Wheatley
Creemore Granton Markdale Renfrew Willinmetown
Delta Hamilton Meaford Stratford Windso
Douglas
Kganville Hanover Mildmay St. (eorge Yarker
Quebec
\lnntnml (Head Oftico) St. James Street Beguharnois Shawville
1256 St, Catherine Street East Lachine Sherbrooke
210 St Catheriy treet West Quebec St Jerome

Jolins
lovite

‘St sauveur

Boulevard,

¢ 1330 St. Lawrence
Town of St. Louis

frandon Griswold Port'ge Ia Souris
‘arhorry Macgrogor Ne CPAWA Prairie Winnipeg
{imdstone Morris sk Lake Russell
Alberta
Alix Carstairs Lacombe Oldn ,\'lv~lllnr
algary Daysland Ledue Red Deor Vogreville
Camrose Edmonton Medicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewsn 1
“nkulchewn British Columbia
reola xet Mapls Creek Vancouver
Jarndutl Gainsborongh Lxbow Whitewood Vietoria

York Ageney, 63 Wall St.

IN UNITED STATHFR—New
e Royal Bank of Scotland

BANKERS IN GREAT BriTai

BANK OF HAMILTON

PAIDUP CAPITAL, 32,:00,000

RESERVE . ,8600,000
TOTAL AS.ETS, . 29,000,000
Head Office, . e e e Hamilton
DIRECTORS.

HON. WM. GIBSON_ President
TURNBULL, Vice President and General Manager
Jywus A, Birge John Proc |nr (eo, Ruther ford Hon. J. S. Hendrie
C. €. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES,

Oatarlo t Ontario,—Con, Onrario,~Con, Maxitona, ALsrer
Alton Listowel Toronto Junction ~ AND SASKATCHE-
Ancaster Lucknew Wingham WAN,~Con,
Atwood Midland Wroxeter Miami, Man.
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manlitoba Moose Jnv ask,
Rlyth Moorefield Alber ‘\\;,,,d," Man,
Hrantford New Hamburg anton, Alta.
Chesley Niagara Falls Saskatchewan: |, Mound,Man,

Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man

Dundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Bradwardine, Man  Saskatoon, Sask.
Dungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnville} Port Elgin Carberry, Man, Stonewall, Man.
Ethe! Port Rowan Carman, Man. Swan Lake, Man,
Fordwich Ripley Caron, Sask Winkler, Man
Georgetown Simcoe Edmonton, Alta, Winnipeg, Man,
Gorrie Seuthampton Francis, Sask, Winnipeg—Grain
Grimsby Teeswater Gladstone, Man, Exchange Br.
Hagersville Toronto Hamiota, Man,
Hamilten,— Toronto,— Indian Head,Sask, RBeltish

Barton &, Br. College & Kenton, Man, 4 b

Deering Br. Ossington  Killarney, Man (‘“‘ umbla

East End Br, 3uun&ﬂ|mhna Manitou, Man, Fernie

West End Br. onge&Gould  Melfort, ‘Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States
Naw York—Hanover National Bank KAnsas Cirve=National Bank of
Fourth National Bank Commerce
Boston=—International Trust Co, PriLavarenia—Merchants Nat. Bank
Burraro—Marine National Bank St, Louts— Ihird National Bank
CHcAGo - Centinental National Bank San Francisco—(Crocker-Woolworth
First National Bank National Bank
Darrorr—Old Detroit National Bank Prrrsaurc—Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - - - - - $3,600,000
Reserve Fund and Undivided Profits, - 4,500,000
Deposits by the Public, - - - - 35,000,000
Assets, - - - - - - - 49,000,000

Che Sovereign Wank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

DIRECTORS : HEAD OFFICE, . . . . TORONTO
E. I OSLER, M. P., L. . Pre EXECUTIVE OFFICE ., , . « MONTREAL
WILMOT D, MATTHEWS, Vicn-Pr
A. W, AUSTIN R, J. CHRISTIE
W. R, BROCK JAMES CARRUTHERS
A. M. NANTON JAMES J. FOY,K.C., M.L.A. BRANCHES IN ONTARIO.
CLARENCE A. BOGERT, =~ General Man;.gr Amherstburg Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirlin
Hranches and Apmt throughout Canada and the United States, ‘ ﬁa’;‘nﬂ “::::::vme g::.:.’:::‘.? :»(l'r‘:g:n:.
Collections made and Kemitted for promptly. Drafts Bought and Sold | Belmount Havelock Newton Toeswater
[ cial and Tr e' Lotters of Credit Berlin He) wall Niagara-on-the-Lake ‘Thedford
issuied, available in all parts of the world Brucefsid Hanteville e Theseslon
' ¥ . Burk’s Falls Tlderton “ Market Branch Thorndale
A General Banking Business Transacted. Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw
Montreal Branch : 162 ST. JAMES ST, J, H. HORSEY, Manager | Clinton London East Penetanguishene
Crediton Marknam Perth
'l) . \| .\hu;muru Rockland
¥ urham Millbank St Catharines yorln
CADITAL PAID-UP RESERVE FUND Essex Milverton 8t Jacobs '/.urlvllll .
$3,900,000 $4,390,000 Exeter Monkton

WX\Q\}G\ Bank«g, "da,,

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREA.

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

4 Incennection with all Branches, Account
SAVINGS'e « « opened with deposits of ONE DOLLAR

DEPART MENT o orar eaniot nalhyearty.at nigh

est current 1ates,

BRANCHES IN QUEBEC

Dunham Frelighsburg® Montreal
Stanbridge Fast Sutton Waterloo Montreal, West Ey

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits Interest paid
received four times
at all Branches a year,

THE BANHK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up) 3,000,000.00

REST and undivided profits 3,236,512.98
BOARD OF DIRECTORS.

GRORGHE HAY, President DAVID MACLAREN, Vice Pres,
H. N. Bate J. B, Fraser
Hon. George Bryson John Mather
M. K. Fgan Denis Murphy

George H. Perley, M. P
GEO. BURN, Gen. Manager
D. M. FINNIE, Ass't. Gen. Mgr
Inspectors
C. G, PENNOCK W. DUTHIE
FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every Hanking Town in Canada, and
throughout the world I his Hank gives prompt attention to all
Bauking business entrusted to it
CORRESPONDENCE INVITED,

THE HOME BANK OF CANADA.

Dividends No. §

Notiece 18 hereby glven that &
Dividend at the rate of six per cent.
per annum upon the pald-up capital
stock of this Bank has been declared
for the half-year ending 31st of May,
1907, and the same will be payable
at the Head Office and Branches, on
and alter »daturaay, the 1st day o1
June next. The ‘Iransfer Books will
be closed from the 17th to the 31st
of May, both days inclusive,

By order of the Board
Foronto 24th April, 1907,
JAMES MASON, General Manager.

THE MOLSONS BANK

Incorporated by Act of Parllament, 1855,

Capital Paid Up . . . - $3,261,090
Reserve Fund . . - . - 3,261,090

BOARD OF DIRECTORS,

WM, MOLSON MACPHERSON, Presidents 8. H. EwiNG, Vice-Presidert
W, M, RAMSAY, ). P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL. F. C. HENSHAW

W, C, MCINTYRE,
JamEs Eruior, General Manager
A.D. DurNPORD, Chief Inspector and Superintendent of Branches,
W, H. DRAVER, W, W, L. CHirMAN, J. H. Camroeit,
Inspector. Asst, Inspectors
BRANCHES:

ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC

Calgary. Dutton Ottawa Arthe baska,
Edmonton Exeter, Owen Sound. Chicoutimi
BRITISH Frankford, Port Arthur, Drummondville,
COLUMBIA Hamilton Ridgetown. Fraserville and
James Street Simcoe. Riviere du Lowp
Revelstoke Market Branch, Smiths Falls. Station
Vancouver Hensall, St. Marys. Knl{\\ ton, "
Highgate St. Thomas Lachine Locks
Wir'ﬁtl‘ro'A 1roquois. East End Bch  Montreal—
peg. Kingsville, Toronto. St, James Street
ONTARIO London, Hay Street St, Catherine 5t
Alvinston Lucknow Queen 5t W, Beh  HBranch
Amherstburg, Meaford, Toronto Jet., Market & Har
Aylmer, Merlin Trenton, bor Branch
Brockville Morrisbure. Wales. t Henri Branch
Chesterville North Williams. Waterloo Maisonneuve
Clinton burg Woodstock, Hranch
Drumbo Norwich, Quebec
Richmond

sorel

Ste, Flavie Statios

Ste, Therese de
Blainville

Victoriaville

AGENTS IN ALL THI! PRINCIPAL CITIES OF THIt WORLD:
London, England Agents, Parrs Pank, Limited, New Vork Ageth
Mechanics National Bank. X
#@-ollections made in all rts of the Dominion, and returns prompty
remitted at lowest rates of exchange. Commercial Letters of Creditasd

Travellers' Circalar Letters issued, available in all parts of the World
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL (allpaidup) . . $14,400,000.00
REST . . « + « « « o 11,000,000.00

UNDIVIDED PROFITS. . . . 100,83 1,84

BOARD OF DIRECTORS.
R, HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.,
Honorary President
HON. SIR GEORGE A. DRUMMOND, K.C.M.G.,, President.
H. 8. CLovsSTON EsQ., Vice-President
% A PAnnsn)N, EsQ.
sz WirLiam C. MACDONALD. R. B. ANGus, EsQ.
JAMES ROss, EsQ. R. G. REID, EsQ HON, ROBERT MACKAY.
K. S, CLOl‘ST()h General Manager.
A. MACNIDER, Chief Inspector and Superinltnden! of Branches,
ITH, A General M nd N rat Montreal
LENY, Superi of B l. British Col
w. K. STAVERT, Superintendent of Branches, Maritime Provinces.
F.J. HUNTER, Inspector N. West & B. C. Branches, Winnipeg,
E. P. WinsrLow, Inspector Ontario Branches.
D. R CLarkE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada-

Also Hrnml\ru la T E UNITED STATES, IOND()N. End.,
hW!(DLNDLAND and MEXICC

MONTREAL nVHLP H.V, \Iemmh M-m\uer and Asst. Gen. Mgr
LONDON, ENG 6-47 Threadneedle St, E.C., B, \\ Taylor, Manager
NEW YORK, 31 Pine Nl R.Y. Hebden, W, A llog&) Moliueux Agents
CHICAGO JM Greata, ‘\Inn-.rr
ST JOHN'S, and BIRCHY COVE, (Bay of Islands), Newloundhnd
SPOKANE, Wash,
MEXICO D, K, T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS conuected with each Canadian
Branch, and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Canada and the
Cnited states undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal)
parts of the World
BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Prov: al Bank of Ynullnd Itd.,
Livikrool, The Bank of Liverpool, Ltd,, ScoTLAND, The British
Linen Company Bank, and IlmncroQ
BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New VYork, N.B.A,, National Bank of Commerce in
New Vork; BosToNn, The Merchants National Bank, J. B. Moors' & Co.
Burraro, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The Anglo-Californian Bank, Ltd,

E. B. GREENSHIELDS, E8Q.

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B, E. WALKEKR, Ksq,, President, ROBT. KILGOUK, Hsq., Vice-Pres.
HON. GEO. A, COX HON. LYMAN M. jﬂ\ S
MATTHEW LEGGAT, Esq. I<RI'IIFRI\ NIC ll(ll LS, Esq
JAMES CRATHERN, Hsq. RR}
JOHN HOSKIN, K C., LL.D.
J. W. FLAVELLE, K Z.A. 1L , K
A. KINGMAN, Hsq E. R, WOOD, Esq.
ALEX. LAIRD, General Manager
A, H. IRELAND, superintendent of Branches,

169 Branches in Canada, United States
and England

Montreal omc. : l" H. Mathewson, Manager

London (Endllnd) ()lllce : 60 Lombard Street, E,C,
S. Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

Che Bank of British North America.

Established in 1836.
Capital Paid Up - $4,866,666

COURT OF

Jonn H, Bronie, Esq.
OHN JAMES CATER, Esq.
« Ho M. CamrieLL, Esq.

HEAD OFFICE - - - - -
A, G, WaLLs, Secretary,
Head Office in Canada:

qul ARD H,

Incorporated by Royal Charter in 1840,
Reserve Fund - $2,238,666

DIRECTORS

ALyN, Esq, Frreno Lunsoc, Esq,

A, HoARrY, Esq, C, W. TomkiINsoN, Hsq
ll J. B. KEnpaLL, Esq

Gro, D WHATMAN, Esq.
5 GRACECHURCH STREET., LONDON, E.C.
W. S. Gorpny, Manager,

St. James Street, Montreal.

H. STIKEMAN, General Manager.

AMES ELMSLY, superintendent of Branches
H. B. MACKENZIE, Superintendent of Central Branches, Winnipeg

JAMES ANDERSON, Inspector,
A, G. FRY, Assistant Inspector,

O, R. ROWLEY, Inspector of Branch Returns,
W. G. H. BELT, Assistant Inspector,

BRANCHES lN CANADA.

Montreal Branch: A,
Alexander, Man.
\sheroft, B, C

L. ELL1s, Manager,
Davidson, Sask. llannllun vV
Dawson, Yukon

Hedley, B.C.

] R.AMuROSE,, Sub, Manager
ictoria Av,  Midland, Ont. Toronta, Ont,
NorthBattleford, Sask. 4 King and

Battleford, Sask. Duck Lake, Sask. Kaslo, B, NorthVanconver, B.C". Dufferin Sts.
Belmont, Man. Duncans, B.C. Kingston, Ont. Oak River, Man. * Bloor & Lansdowne
Jobeaygeon, Ont. istevan, Sask. Levis, P. Q. Ottawa, Ont. Imuulu Junction,Ont.
Brandon, Man. Fenelon Falls, Ont, London, Ont. Quebee, PQ. Trail,
Brantford, Ont. Fredericton, N.B. “ Hamilton, Road Reston, Man. \.nunu\ r B
Camnsville, Ont, Greenwood, B.C. “  Market Square Rossland, B.C", Victoria, B.
Calgary, Alta Halifax, N.S. Longuenil, 1'.). Rosthern, Sask. Weston, Ont,
Cannp! ln-llfunl Ont, lhnnlllnn, Ont., Montreal, P. Q. St.John, N. B Winnipeg, Man.
Darlingford, \lun L Barton St. “ St Catherine St, “  Union Street  Yorkton, Sask.,
AGENCIES IN THE UNITED STATES.
) NEW YORK 52 Wall Street H. M, J, McMicnaerL & W. T, OLIVER, Agents
SAN FRANCISCO. 120 Sansome Street, J. C WELSH and A, S. IRELAND, Agents. CHICAGO, Merchants Loan and Trust Co.

LONDON BANKERS ; The Bank of England. Messts, Glyn & Co.

FORBIGN AGENTS ln« {-oul—llank of Liverpool. Scotland—National Bank of Scotland, Limited and Branches, Ireland—Provincial

Bank of Ireland, Limited, and branches ;| National Bank. Limite
I’n and ~Union Bank of Australia, Limi India, China and

nd Branches. Australia—Union Hank of Australia, Limited, New-
»an—Mercantile Bank of India Limited, West Indies—Colonial Bank,
redit Lyonnais. Iyom—unh( Lyonnais, "Agents in Canada for the Colonial Bank, London and West Indies,

@ Issues Circular Notes for Travellers available in all parts of the World. Drafts on South Africa and West Indies may be obtained

Bank's Branches
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Confederation Life

ASSOCIATION
HEAD OFFICE: TORONTO

PRESIDENT:
W. H. BEATTY, ESQ. of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS :
W. D. MATTHEWS, E3Q, TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President Standard Bank of Canada
DIRECTORS
HON, JAMES YOUNG, S. NORDHEIMER, ESQ, GEO, MITCHELL, ESQ., MPP,,
GALT TORONTO, HALIFAX, N. 8§,
President Gore District Fire Insurance Co, Imperial German Consal, Merchant,
A McLEAN HOWARD, ESQ., D, R WILKIE , ESQ, E. B. OSLER, ESQ., M.P,,
TORONTO, President and General Man ger Imperial TORONTO,
Clerk of Division Court, pank of Canada Messrs, Osler & Hammond, Stock Brokers,,
WILLIAM WHYTE, ESQ ,
nd Vice-President Canadian Pacific Railway
WINNIPEG,
W. C. MACDONALD, JOHN MACDONALD ESQ,, J. K. MACDONALD
TORONTO i Managing Director
Wholesale Dry Goods Merchant, Director Bank of Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:
J. TowEgR Bovn superintendent of Agencies Toronto
D. McDoxatn, Manager, Winnipeg ¥. W. GiLi, Cashier, Winnipeg G. W, PARKEK, Prov. Manager, St, John
A. K. LAWSON, Manager, Montreal F. W. GREEN, Manager, Mexico H. R, TiLLEY, Manager, Kingston, Jamaica
L. G. BRUNEAU, District Manager Quebec I. L. KeRrr, Cashier, Vanconver

,~‘-..¢‘-'.—r. m,..., |
- e 4

Secretary and Actuary

D

 The Royal Insurance Company

(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. E, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
J, H. LABELLE, Asst. Manager. J

L WM. MACKAY, Manager.

The Federal Life Assurance Company

——— Head Office, - - Hamilton, Canada. —

CAPITAL AND ASSETS - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - 247,695.31
TOTAL ASSURANCE IN FORCE 17,884,073.61

-_———— MOST DESIRABLE POLICY CONTRACTS. ————

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, MontrealDistrict.

Published by R. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal




