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or elasticity allowed under our banking system m 
tliis rcs|iect. As might be expected under their 
restricted note-issuing conditions, the proportion of

New Zealand makes especially in- »mount of cash i,cm.s lo1^ '""fh
tcresting a study of their banking l-ygrr for Australia and New Zealand than for

records for the past year. A summary of the last < unada. 
published balance sheets of the twenty-two banks i 
doing business during i(jof> shows the following j 
figures, with which arc compared the corresponding j 
totals fur the thirty-six Canadian banks at the Dominion

tabula-

'T’illü prominence given at the 
* Imperial Conference to the 

outlook of Australia and
The Bank* of
Awtralla anil trade

Canaitn

X171II1 K final returns are not yet 
" available for the Dominion lis-

dose of December. Certain differences m 
details preclude strict identity as

j Finance». c;ll year ending March 3b 'he current 
mthly financial statement indicates 

that the year's completed showing will lx- very 
siderablv Ix-ticr than estimated m the budget 

Canada. six-celt of November last

to the items ■
tion nu
compared. con-

LIAHIL1TIES TO Ht'HI.IC.
Australia and 
New Zealand.

'The surplus of ordin- 
irdinarv expenditure will pro-$ jr, 63o,r.iir. t 7x,4i6,7w> 1 

742.366 610 65B,OS*!».S4«;
ss.t71.7tr, 49,139.902

iNote» In l imitation 
Deposit», etr .. .. 
Other liabilities ..

ary revenue oxer 
bahly be more than eighteen millions, while the 

reduction of debt during the short fiscal year 
I ,,f nine months will amount to about tf»Z*MMK** 
1 In his November budget, Finance Minister Field- 

estimated that the total revenues for the year 
ordinary account would lie $65,<xx>,(x,o, ami the 

consolidated fund account

*

net$85(1,468,830 $782,656.528

ASSETS.
Coin, bullion, rash, balances and

notes of other banks...............
Government and other seeurl-

$2:ttl,il!tr>,r>!»l $15n.ltl2.4tlO | mg

62.822.105 
28,345,0S0

668,507,800 716.770.849 j

$979,781,575 $954,192,646.
S3 OSS 125 95,509,015
37,009,660 69,258.007

on72,368.600 I
14,860,607 total expenditure on

$52.000,000. The statement of receipts to date lor 
the nine months ending March 31, shows a total 

- of $67,138.504. It is calculated that out- 
to $’,000,000 will

tien
Bank Premises, etc.......................
Loans. Discounts and other as-

sets

revenue
standing revenues amounting 
still come in to be credited to the past years ac- 
count, making the total receipts for the fiscal year 
about $60,1 ss',000, or $4,000,000 more than tin
es! imate of November last. The total ordinary 
pxpenditurc including outstanding accounts has 
been about $50,1x10,000, or $„\<x o,txx> less than 
estimated. The total net debt shown on the Jlst 
of April is given as $257,010,430. Customs rc- 

for the fiscal year was $3<).77°.58H- and cx- 
$11,843,585. On capital account, for 

public works, railways and canals, the 
610,356 was sjXMit ; for militia, $507,052; for boun- 

$1,1x17,705; for railway subsidies, $1,324,880

Capital paid up................
Rtwrvf Fund, etc.............
Number of Banks............

The foregoing totals show a rather remarkable 
degree of similarity. In round numbers the Aus
tralian and New Zealand banks have $25,ooo,txx> 
mure of assets, with liabilities to the public about 
$75,(xx),usi greater than is the case with the Can
adian banks.

When di t,ills are considered, differences are more 
marked. With a paid-up capital $12,500,000 
greater than that of their Antipodean rivals, the 
>anks of the Dominion show a reserve fund over 
32,000000 larger. The note circulation in C.m- 
ida is three times as large, due chiefly to the great-

Ï
22

T
>■

venue 
rise revenue

of $8sum
i* ÿ

t ie-..
b

I;



THE CHRONICLE. May 17, 1907626

Practically all the survey work of 
Georgian Boy the Georgian Bay Canal Commis-

Canal.

It is estimated by The Globe of 
Toronto, that the carrying capa
city of vessels on the upper lakes 
this season will lie at least 1,200,- 

000 bushels over last year. This will be afforded 
In thirteen additional boats. Two more may lie 
added before the end of the season, which would 
make the total increased bulk space about 1,300,000. 

I lie carrying capacity 111 njot) was approximately 
4,500.000 bushels. The heavy grain traffic from 
Western Canada, increasing as it is year by year, 
is largely responsible for the rapidity with which 
new lniats are being limit for lake business.

The continued northward trend of grain raising 
must give more and more importance to the lake 
ports and lake marine of ( anada. A generation 

there was a Canadian fleet of small

New Bouts for 

Upprr Lakes. sion has been completed, so that 
detailed information regarding the 

entire proposed waterway of 460 miles will lie ready 
for presentation to Parliament early next session 
The estimated cost of completing the project is 
$ 105,000,000, this I icing for a continuous twenty- 
one foot waterway from Georgian Bay to Montreal, 
via the French River, Lake Nipissing and the 
Ottawa River. Of the total 460 miles rather 
than half is naturally navigable for vessels of the 
larger lake type. Much of the remaining length 
will require only dredging, etc., while less 
than forty miles call for actual excavation. 
The particular survey work for this sum
mer will concern itself with the control and 
storage of the surplus waters of the Ottawa, 

to reduce the flood level of that riser and in-

more

or more ago, 
wooden vessels that did considerable grain carry- so as 

crease
waters of the Ottawa will greatly enhance their 
power value, and it is estimated that there will be 
500,01x1 horse power available along the course of 
the riser. A feature of the report that is of special 
interest to Montreal is the statement that an in
cidental result of controlling the high and low 
water levels of the Ottawa will be a raising of the 
low water level in Montreal harbor.

from Milwaukee and < hicago to ( anadian 
ports, but these carriers disappeared from view 
before competition from United States vessels of 
a larger 1 lass When, however, the wheat fields of 
Western < anada began to send their harvests to 
seaboard by way of Canadian port 
permr, there licgan a new development for the car- 

trade Fhe lake fleet has grown steadily, and

mg its low water level. This control of the

s on l ake Su-

rymg
111 making their additions to it < anadian investors 
have had their old-time advantage of being able 
to so ure their tonnage from British ship yards at 
considerable less cost then United States owners

J* „*

Union and Non-Union companies 
Unies aad Non- are compared each year by The 

Insurance Post, of Chicago, with 
regard to their loss ratios and 
other particulars.

In 1005 the Union loss ratio fell below the non
union loss ratio, standing 44 Q to 42.3. Last year, 
however, the Union loss ratio was 31 pc. higher 
than that of the non-affiliated companies, owing to 
the fact that a larger proportion of the Union com
panies were doing business in San Francisco and 

the bulk of the risks. The non-

must pay for American built vessels.

Union Fire 
Companies.The St. Lawrence route was ably 

at. Lewrrnrr championed by lion. Mr Brodeur, 
in 1 ondon, when recently address
ing the committee at Lloyds, lie 

dealt fully with the improvements Ix-ing made to 
further insure safety of navigation and explained 
that the accidents last year were in no way due to 
tin conditions of the channel. He dwelt upon the

ot dredging which has been done everyamount
year, and the achievement of a thirty-foot channel 
lrom Montreal to the sea at high tide. In short, 
he explained fully the extensive works which are 
IK’liig carried on hv the ( anadian Government to
wards |ierfecting the St. Lawrence route, by light
houses, gas buoys, fog alarm stations, wireless tele
graphy, telephone and signal service, wrecking 
plants, and submarine signals, and referred to the 
regular inspection of the channel, lie pointed out

under Government

were carrying 
Union showing as to its proportion of total assets, 
reserves and risks 111 force is affected, however, by 
the reinsurance of the German of Freeport in the 
Royal, which transfers those large figures to the 
Union side of the table, together with several other 

of non-Union companies by Union 
The expense ratio of the non-l nion

reinsurances 
companies.
companies increased from 3802 in 11)05 to 38 S3 in 
iqo6, yvhile the Union companies reduced their ex 
jxense ratio from 36.01 in IQ05 to 35-68 last year 
The Union companies increased their proportion ot 
the total assets from 68.28 to 70.10, of reserves from 
70.36 to 7204, of premiums from 71.10 to 7283,01 
losses from 72.71 to 78.87, of expenses from 70.11 
to 71.10, and of risks in force from 71.08 to 7?4° 
They fell off 111 surplus from 68.80 to 64.1)9

that the pilotage system 
control, and referred to the improvements in light- 

and buoying Halifax and St. John harbors, 
also the usefulness of the tidal sur

file bearing all 
was strongly

was

mg
mentioning
xey and, meteorological service, 
this should have upon insurance rates 
enforced by Mr Brodeur.
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to some noticeable extent. The instruments issued 
by the bankers bear the inscription “negotiable 
without charge at any branch or agency of any 
chartered bank in Canada with the exception of 
branches in the Yukon district." The object of 
this is to make them equal to the express orders

Sbe Chronicle
Banking, Insurance and finance

Published Every Friday.Established 1881. which claim to I*» payable at almost every express 
office 111 the country. As an actual fact it made 
them stqierior to the express orders for it happens 
not infrequently that the express offices in small 
places have not the cash required to pay all the 
orders presented, and holders are told to “call 
again." Indeed this would be the case much more 
frequently if the banks did not, by their own ac
tions, confer on the “orders" issued by their com-. 
|ietitors, a degree of negotiability that they would 
not otherwise possess. The bank branches accept 
them freely at par in the deposits of their cus
tomers, and send them away as remittances to the 
monetary centres, there to be collected from the 
central offices of the express companies, 
to say this policy is calculated to extend the sale 
of the opposition orders; it is exactly what the cx- 

might lie expected to desire. If 
followed, if the country

R. UTLSON-SMITH, Proprietor. 
Guardian Building, Montreal.

Annual Subscription, $2.00. Single Copy, 10 cents.
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THE MONEY ORDER BUSINESS.

Both 11 Canada and in the States the banks have 
been troubled of late years by the competition ex
perienced from the express companies in the remit- 
tana' "f money. In the business of transferring

Needless

large amounts the banks have pretty much of a 
monopoly; for one reason because their facilities 

superior and for another because they very 
often themselves provide the funds that arc remit
ted through making loans to the remitters. But a 
large part of the remittances of $50 and under, and 
especially of those less than $10, are made bv 

of express money orders. For remitting 
small sums the post office order is also very much 
used, hut the postal offices are by no means so 

are the express offices. The Post

press companies 
a different policy 
branches uniformly charged a minimum fee of to 

cents for collecting the orders, the effect

are » ere

or 15
would lie to drive them all in to the local agents 
of the express companies for cashing; and either 
the holders would lie put to inconvenience

through having to wait till the company had 
funds enough to pay them, or the companies would 
have to maintain at all points a fund of money 
equal to the demands of the holders of orders. 
But, so long as the banks arc accommodating, there 

need for either.
Reverting again to the institution of the Bank

ers’ Association money orders, the bankers met the 
companies fully in the matter of rates.

means some-
I

times

aggressive as
Office takes what business comes to it ; it does not 
seek to cut into the business of the banks. In the

of the latest fcat-rxpress company campaign one
the distribution by the companies of blank 

books of forms hearing the signature of an ex
ecutive officer and only wanting that of the party 
in whose custody they are left to become an obliga
tion of the company. These blank orders are given 

classes of persons—to manufacturers

is no
urc- is

express
The commission rates on their money orders were 
put on the same level as those levied by the express 

Also, as we have seen, they met theto various
and wholesalers who would be expected to have 
quite a bit of remitting on their own account, to 
druggists, stationers, and retailers, whose stores are

companies.
companies fully in the matter of the universality 
of the places of payment lor their orders. But

.............. they have been unable to follow their conqictitors
convenient places for people to buy orders alter - ^ mm.c inauguratcd by them-the dis-
businejs hours or in the course of the day. Usual- jribution, amongst all and sundry, of books of 
ly then- are twenty or twenty-five blank forms in ^ ^ cotm,rtjl)lc thr<>|lgh the addition of
one of these books and as each order can be filled t hodv's slgnaturc into direct obligations
m f,ir 1 ma*i|mm> of $50, the practice results, as ^ ^ lssumg j,a„k or express company. There 
a matter of fact, in the companies furnishing ^ ^ instanceSi it is true, of banks having given 
potential credit to the extent of $1,000 without ^ ^ ^ b)ank drafts to responsible manufactur
er'^ >" each one of the parties holding their ^ ^ mcrcantile customers, but the custom is not

one that appeals to prudent or conservative bankers. 
Among them, doubtless, the feeling is, "if the cx- 

cannot lie fought without taking

r
;
'

-

■

blank tnrms.
when the Canadian Bankers’ 

Association system of money orders was inaugurat
ed, was hoped bv the bankers that these yellow 
orders issued by the banks would take the place 
of express orders and perhaps of post office orders

S. me years ago,

press companies 
risks such as these, better let them enjoy what they 
have taken, undisturlied "
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More than one instance has come to light recent
ly of losses sustained through the improper use of 
these books of blanks. Two in particular attracted 
attention In the first the man who had been in
trusted vuth a book went wrong and issued 
her of them without making returns to the pro
gressive bank that had given them to him. 
According to the newspaper accounts the bank lost 
something between $800 and $1,000- to meet which 
loss would take a good many small commissions 
of from three to fifteen cents. In the second in
stance a clerk employed by the druggist who had 
a book of blanks from an express company ab
sconded, taking the book with him. As he pro
ceeded from place to place his trail was marked 
by the orders he issued. He took good care to fill 
each one in for $50. the maximum figure for which 
it could be drawn lie did not even have to forge 
any signature; all that was required was to sign 
his own name in company with the lithographed 
signature of the company's executive officer. In 
effect almost he had an ojK-n letter of credit from 
the express company for $1,000. In this case it is 
said that the druggist was the loser.

Ointe probably, if a few more instances of the 
kind occur, the practice will either lie abandoned 
altogether or will lx- surrounded with safeguards 
forming better protection against robbery.

“Whether," he says, “the millions of money be-
ing drained annually from the provinces to Ion- 
don are likely to he better employed there than 
they would have been at home is a novel question
— ho novel, indeed, that 1 believe it is raised here 
for the first time. The absoiption of 
banks by their London competitors is lauded m 
banking circles as a

a ntiin-
provmci.il

sign of progress. Possibly 
may be so—for London, but hardly for the

It not only drains away the savings and 
the surplus capital of provincial towns, hut n ren- 
ders these- towns permanently de|iendent 011 
don for financial accommodation. Often they mav 
not be able to re-borrow their own money unless at 
high rates.”

pr -
Vinces

But whatever the objections, from local 
points, to this evolution of the United Kingdom- 
banking system, they arc unlikely to avail. The 
advantages of such concentration in the carrying 
out of financial operations on a large si.de are 
more than weighty enough to counterbalance them 

I11 the United States, too, the growth of hanking 
concentration is a notable feature of recent

view

years
Ten years ago there were only two banks 111 New 
York, with so large a capital as $5,000,000. To
day there are two New York banks with a capital 
of $25,000,000 each, and $10,000,000 is considered 
scarce worthy of remark. Bank absorption has 
accompanied and in part has caused tins ten
dency to greatly increased size. Of the prisent 
banking power of the United States estimated 
by the comptroller of the currency at $ 1(14''-’,000,■

J* J*

CENTRALIZED BANKING.

I he total resources of the banking institutions 
of the world are estimated at about $40,000,000,- 
000 In passing, it may lx* noted that this banking 
power is probably three t mies as large as the 
world's existing amount of money, Ixith metal and 
paper When, along with this total are considered 
various other phases of the modern system of 
dits, it I» (nines evident that a changing gold sup
ply can of itself lx- no complete arbiter of prices. 
And in this connection it is to lx- remembered that

000 over one*-fifth belongs to (Ireater New York. 
Of the $14,850,(xxi,ocx) comprising the résonnes of 
the national banks, state banks and trust com
panies of the United States, $3,163,000,01x1 is held 
in Greater New York—a ratio to the whole of 213
p.c. And the proportion is increasing steadily, 
though New York can never hold the same relative 
position in a country of the extent of the United 
States, as does London in its "right, tight island 
territory. Nor has New York yet taken London’s 
world-position. The banking power of London, 
as already mentioned, is now $3,500,1x111.1*10 nr 

of the total of the world. That "( New

cre-

111 countries where financial activity is greatest the
proportion of money to banking power is much 
less than one-third I he United States, for in
stance, had .1 total money stock of $3,262,51x1,616 
at May 1, but its banking jxiwer as estimated by 
the comptroller of the currency is over five times 
this amount.

over i) p.c.
York is $3,163,1)12,000, which is something over S
p.c. of the world's amount.

What are considered by other cities throughout 
the United States as the evils of banking concen
tration by New York institutions, are in no event 
likely to obtain so seriously with regard to any 
Canadian financial centre. The banks whose head 
offices arc in Toronto or Montreal are so in touch 
with the needs of every city, town, and village al
most, throughout the Dominion that there - what 
may lx- termed a fluidity of resources alb-gethe: 
wanting in the United States with its non-branch 
banking methods.

(if the world's total banking power, \V. R Law- 
son estimates that the United Kingdom possesses 
136 p.c., the United States having about 43 p.c. 
Of the $5,250,000,000 belonging to the United 
Kingdom, practically $3,5cx>,ooo,ouo is credited to 
tlx- banks of London, twenty of these accounting 
for $.\S36.ixx>,ooo As to the Ix-nefits of this Lon
don concentration, Mr Lawson is somewhat du
bious

1
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annual meeting of national board of 
FIRE UNDERWRITERS.

form of our contract with the assured is sought to 
lx- t,mi|xlrcd with, a tendency which may lx? looked 
upon with the greatest concern and should lie so 
regarded by the assured as well as ourselves. 
Moreover, there are the so-called anti-compact laws, 
which have for their object a reduction of the rate 
of premiums.

“In States passing such laws companies have 
abandoned their organizations and rate agreements, 
yet the laws appear to have failed of their object 
for the obvious reasons that onerous conditions 
imposed by them have two results- first, to in
crease the cost of transacting business, and, second
ly, to reduce competition by driving a greater or 
less numlxtr of companies out of the field. Whilst 
this hoard does not establish or regulate rates of 
premium, yet it may be remarked that if State 
legislatures or the public at large desire to know 
how the cost of insurance may be lessened they 
may lx? told in two words : Improve conditions. 
The entire energies of this board are directed to 
that end. For this purpose, through proper 
milices at great ex|xmse, it has issued its model 
building law and distributed it free to all those 
desiring copies ; it has also at a large outlay 
developed and put in force a plan for the systema
tic examination of the facilities of cities for pro
tection from fire and issued reports thereon, making 
recommendations for the improvement of their fire 
departments and water supplies; it is contributing 
largely to the support of the Underwriters’ Labora
tories in Chicago ; it has its corps of consulting 
engineers to formulate proper rules as to dangerous 
hazards; it s<x*ks to lessen incendiarism by the offer 
of rewards, and it carries on and elaborates much 
other work through its various committees, tin most 
of which is directly in the interest of the common 
good by rendering life and property 
in every community.

Representatives of thirty-nine fire insurance 
panics

com-
were present at the forty-first annual meet- 

-f t!i< National Board of Fire Underwritersing c
held in New York last week. Reports were sub
mitted showing that not only had the fire under
writing institutions as a whole suflered a very se
rious actual loss in_ excess of premiums received 
during the conflagration year of 1906, amounting 
to $114.-Ss.-85, or 46.56 p.c. of the total premiums, 
hut that during a period of ten years, from 1807 
to |(|C)6 inclusive, the aggregate losses and expenses 
of fire underwriting in the United States, together 
with increase in liability, showed an excess of 
$105,1/17.870, or 50-10 p.c. over the total premiums 
collected during that time.

The enactment of projier building laws was dis
cussed and held to be the greatest factor in secur
ing a reduction of the continent’s appalling fire 
waste It was strongly urged that the members of 
the National Board use their best efforts to bring 
about tin adoption in the cities of the country ot 
the new model building code which a special com
mittee ot the National Board has had prepared by 
ex|>er:s I his code is so drawn that it is equally 
adaptable to large and small cities.

The comprehensive annual address of President 
Rurchell contained statistics of great interest and 
value relating to the fire business of the past year 
and of the decade 1807 to trjo6. Referring to the 
year K/oO he stated that the San Francisco con
flagration alone swept away, not only every dollar 
of profit previously made by the companies out of 
underwriting since i860, which is as far back as the 
National Board tables go, but cost them Ix-sides 
$79.70R, 1 "4 for the period. After summing up the 
underwr ting history of the past decade, President 
liurchell continued as follows :

coni-

more secure

>

> J*“These facts indicate Ix-yond all question the 
perils which arc inherent in modern underwriting. 
There are about 300 joint stock fire insurance com
panies doing business in the States to-day. In the 
last fifty years over three times that number, or 
nearly 1,000 companies, have failed or retired. 
With such records before us, should not the aim lie 
tn fn-ter insurance capital by wise and salutary 
law- rather than embarrass it by unjust and burden- 

1'he tax table accompanying this

STANDARD LIFE ASSURANCE COMPANY.

On another page will lx* found .1 statement of 
the results of the business of the Standard l ife for 
year ending 15th November, 1906, published in ad- 

of the 81st annual report. In the yearvamc
1005-6 the company issued 5,486 policies assuring 
$11,604,245. The total existing assurances in 
force on 15th November, 1906, amounted to $>4-.- 
216,876. The revenue for the year from premiums 

companies nearly 3 p.c. on their premiums. Of and interest was *7.-VM<>7 For ,ll<’ l>"r[has<" "f 
cour-e. this is exacted whether the companies make annuities $436,170 was mclve(* T,lr dea,h r ‘1!DS’ 
a profit or loss, and it happens that in nine of the including bonus additions, 
last sixteen years actual losses were shown con- claims under endowments matured during the year, 
sidering the underwriting results per se. But it is including bonus additions, amounted to $637,270. 
not to ,,ny system of just taxation that companies The accumulated funds at close of the year were 
object Other evils are home along <m the tide of $57,254,045. The average rate of interest earned 
legislation which rises higher each year

.
<

some ones ?
address shows that taxation in all its forms costs;

,
I

$3.597.473 Thc kwere

:

re|x>rtc(i equal to 4 22 p.c.Even thc was
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MORAL HAZARD I* LIFE ASSURANCE. 
Summary of Paper read before Iuanrance Initltnts of 

Montreal, by Mr. A. B. Wood, F.I.A.

young or advanced in years. There should be an 
ascertaining in each case as to whether or not there 
is a valid reason for assurance of the amount car- 
ried and applied for, and whether the applicant 
is personally able to pay the premiums without 
assistance.

Alter dwelling upon the necessity of careful me
dical selection by life insurance companies, Mr. 
Wood's paper refers to the adverse selection on the 
part of undesirable lives endeavouring to obtain 
insurance. Cases entirely acceptable from the 
standpoint of the medical examiner may lie de
cidedly undesirable owing to their speculative 
character or to more serious moral hazards.

I he existence or non-existence of an insurable

FEMALE LIVES.

While there is a legitimate field for assurance 
among women, it must be borne in mind that there 
is probably no class of lives in which there is 
greater moral hazard involved. The mortality 
among female lives furnishes a most interesting 
field for study, indicating as it does the selection, 
either conscious or unconscious, which is constant
ly at work against the company. While the total 
death rate among females 111 the general popula
tion is practically the same as that of males, it will 
be found that single females, aged to to 4;, ex
hibit a somewhat lower rate of mortality than 
single males, while in the case of married females 
the death rate is considerably higher than among 

taken for granted that the case is of a speculative j mame<i rnalcs. The marked difference found he- 
natnre and one that should be declined. If the 
premiums are to be paid by the beneficiary the risk 
is seldom one which the company should assume.
A creditor, undoubtedly, has the right to insure 
the life of Ins debtor, but such |x>licies as a class 
have lieen found to be undesirable, particularly if 
the creditor is paying the premiums. Persons in 
financial difficulties arc subject to severe mental 
and nervous strain which induce various forms of 
disease resulting in early death.

interest can generally I*- discovered if truthful 
answers are obtained to the following questions:

Who will benefit by tbc policy applied for?
Will the beneficiary sustain any financial loss 

through the death of the assured ?
Who is to pay the premiums on the policy ?
If these- questions firing out the fact that the 

beneficiary will not sustain any financial loss 
through the early death of the- assured, but on the 
contrary will actually profit thereby, it may lie

tween the mortality of female annuitants ,md 
female assured lives is thus accounted lor. The 
great majority of the former are single women and 
all are self-selected lives confident in tlie-ir pros- 
[x-cts of longevity. On the other hand, the un
favourable death rate of female assured lues is 
probably due to the fact that the companies have 
accepted a much larger proportion of married 
women than exists in the general population, and 
that many of such risks have been ot a sjiecula- 
tive character. Great diversity of practice prevails 
among companies in their rules governing the ac
ceptance of female lives. When the applicant is 
an unmarried woman earning her own livelihood 
such business can lx- safely accepted on the same 
terms as apply to male lives. When the applicant 
is a married woman, if the beneficiary will actually 
sustain some financial loss through her early death, 
the case may lx- taken with a small extra premium 
to cover the normal extra risk incident to such 
lives. But policies on the lives of married » 
payable to their husbands should lx* rejected unless 
it is actually proven to the satisfaction of the u>m 
pany that tile husband has a definite monetary in
terest in her life which would cease at her death 

This is seldom the case. Other undesirable 
female risks are cheap forms of policies on young 
single women dependent on cithers for supixirt, or 
on elderly women, payable to sons or daughters 
One very effective means of eliminating or minimiz
ing moral hazard is to restrict doubtful causes to 
an endowment assurance of to, 15 or 20 year - dur

F1 NANTI At. CONDITION.
The ability of the applicant to carry the amount 

of assurance applied for, furnishes a valuable clue 
to the existence of a moral hazard. It has long 
been felt that there was a moral hazard connected 
with policies for large amounts, and in order to 
study this question the Actuarial Society of Am
erica 111 its Specialized Mortality Investigation 
completed 111 the year 1140.3, made an examination 
into the mortality among persons who had been 
assured for policies of $20,000 or over on one 
application Taking the whole ex|x*rience, regard
less of agi- at entry or duration, the actual deaths 
were found to lx- 107.8 p.c. of the expected Ex
amining, however, the separate groups of lives it 
was fourni that in the case of young entrants, ages 
1 s to 28, although the mortality for all durations 
combined was almost exactly normal, or 100.6 p.c., 
the actual deaths during the first five years of 
assurance exceeded the expected by 18.6 p.c. After 
five years the mortality was favourable the heavy 
mortality during the earlier period lieing apparent
ly due to the few sjieculative risks winch the com
panies were not successful in eliminating.

The two middle groups of entrants comprising 
the principal years at which assurances are taken 
out show only a slightly heavier mortality during 
the first five years as compared with that after five 
years The old lives, however, aged S7 to 70 at 
entrance, were decidedly unprofitable tbr actual 
deaths fur all years of assurance combined exceed
ing the expected bv 2S 4 pc. These results im
press the «necessity of examining with the greatest 
care every policy when the amount applied for is 
large, hut esjiecially if the applicant be cither very

mien

ation

AGE.

Adverse selection seems constantly at work l»''h 
at the very young and the very old ages, as already 
noted when considering mortality under p licies 
of large amount. Young lives applying for large 
amounts or assuring on a cheap pi 
suspicious aspect, while all applications on persons 

5S years of age should be scrutinized with 
unusual care.

an present .1 very

over

(To be continued.)
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LONDON & LANCASHIRE FIRE COMPANY.HALF-YEARLY STATEMENT OF THE BANK OF 
MONTREAL

The hading (xisition occupied by the Rank of 
Montreal in the financial affairs of Canada makes 
for .1 widespread public interest in its progress. 
Its half \early statements arc looked to as indicat
ing tin business conditions of the whole country 
scarcely less than those of the bank itself. The 
detailed statement for the six months ended April 
to, which appears elsewhere in this issue of THE 
CHRi’M' I E, shows a most successful half-year. 
Profits fur the six months, after deducting charges 
of management and making full provision for all 
bad or doubtful debts, amounted to $082,858 as 
compared with net profits of $840,562 for the cor
responding ficriod a year previous—an increase of 
$142,21/1. With the $150,831 balance of profit and 
loss at October 31, iqo6, there was available a sum 
of $1,142,680 from which to pay dividends amount
ing to $;20,000 and carry forward a balance of 
$422,680. The profits for the past seven half-year 
|ieri««(ls arc
vent development in this respect.

:T'he forty-fifth annual report of the London & 
Lancashire Fire Insurance Company shows that, 
after the conflagration year of iijob the total se
curity of policy-holders, including uncalled capital 
of $10,260,000, amounts to $19,170.340-the funds 
of $8,910,340 being made up as follows : capital 
paid up, $i„i4o,ooo; reserve fund, $3,750,000; lire 
fund, $2,850,(xx>; accident fund, $350,000; staff 

fund, $300,000; balance carried forward,(îension 
$520,340.

The carefulness with which reinsurances have 
referred to at the annualbeen placed was ,, ,,

meeting, by the Chairman, Mr Edward II Harri
son In the case of San Francisco, while the gross 
loss of the company was larger than that of any 
other fire office, it was also in the position of hav
ing the largest amount of reinsurance effected m 
reduction of gross liabilities. Hence the net loss 

I ondon and Lancashire ranked only third 
Fortunately the rem- 

judiciously chosen that, 
able to meet

of the
111 the list of British offices.

were sosuring companies 
with scarcely an exception, they 
fully their obligations. v

The purchase of the home business of the .Vi- 
tional Union Society of Bedford, England, and 
of the 1 aw Accident Insurance Society, was an 
important feature of the company's expansion -lur
ing 1906. By the acquisition of the latter com
pany, the premiums -if the accident branch of tin 
London and Lancashire are brought up to about

were

given t)clow, indicating the hank's re-

Half-year Half-year 
ending Ap'l. ending Oct. 

982.868 
840,662 
781.960 
804 833

19*’
967,411 
866.1 99 
801,375

1906
Wj
1904

The company's head office for < ana-la .under tin 
managership of Mr. Alfred Wright, -f 1-ront-s 
has ex|>crienccd continued business growth during 

1 - job.

The rest fund of the bank now amounts to $11,- 
oocyooo as compared with $10,000,000 a year ago. 
Assets have increased by $22,146,7-17 and 
stand at $167,984,501.
I he half-year totalled $130,881,130, as compared

an increase of

III iw
Dc|H>sits at the close of

J* .*

with $110,645,982 a year, ago 
$20,235,148. Call and short loans in Great Brit

ain! the United States totalled $27,025,937, as 
the corresponding

THE GRAND TRUNK RAILWAY report sjor March :

1; 559 us) c509.500 1 RM'.-ui 
363.200 36,700

.................g 159,2011 £146,31)0 £12,90-1

to March 31: 5^ £| :171:|ll„ £131,200
1,145,600 l,Q44i,900 100,700

£356 900 £326,400 £ 30.500

i;voss earnings .. 
Operating expenses ..

ain ::!i!i,'.in-
compared with $23,361,546 
date of last year, an increase of $3,664,391. Cur
rent loans and discounts in Canada and elsewhere 

April 30, stood at $104,524.334, as compared
This increase of

on
Net earnings

From Jan.
(irons earnings 
Operating expenses

Net earnings

1

> on
with $01088,871 a year previous.
$12.0.4.1463 is a noteworthy indication of the mark
ed business expansion of Canada and of the grow- 

business of the bank under the general maii-
The Winnipec. I irk. Water and I n.hi Com

mittee was informed last week that the underwrit
ers had agreed to drop three cents on each $nx> "I 

the down town district it a salvage 
established.

s
I; mg

agerslnp of Mr. E. S. Clouston.
j* >

The Canadian Northern rc|iort for March, and 
nine months follows: —

ir
insurance on 
corps were

of the underwriters to theThe communication 
effect that unless certain of their recommendations 
regarding increased fire protection for the city 
carried out within three months, a raise ->t 1 Pl" 

into effect, was also discusser!

.J1905.19061907
$ 488,800 I 441.600 $ 273,100 

394,800 324,200 202,500

w ere
March gross 
Expenses .. ■

in rates will bo put 
at the same meeting.$ 94,000 $ 117,400 $ 70.600

Nin** months grown .. .. 5.089.500 3,796,100
Expenses............................... 3.767.200 2,506.000 1,908,4cm

Nine months net.............. $1,322.300 $1.290,100

Mr Clarence A. Bogart, general manager of 
the Dominion Bank, during his visit to Scotland, 
engaged a considerable number of Scottish youths 
as clerks for the bank’s service.

March neth
y theThe Fostering of Trade with Italy was

committee formed in Montreal about 
there were 

(ioiiin, Victor 
was passed

abject of a1942.200 ';e
two years ago. At a recent meeting 
added to its iiers-nnel, Hon. I 
Morin and Thomas Cote. A resolution 
urging the Dominion Government to take strp^ to
wards establishing a commercial treaty with Italy.

y .orneris
h
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Dumbrill, Dunn, Alloway, Merrill and Dr Armi- 
tage.

An important move was made by the Montreal 
Association before the banquet, when it was decid
ed to reduce the annual membership fee from $5 
to $3, by which means it is hoped to greatly in- 

the membership. During the day a good 
deal of routine work was taken care of by the ex
ecutive. A strong committee was appointed to 
arrange for the reception of the International Asso
ciation of Underwriters, which will hold its annual 
convention at Toronto in August, when it is expect
ed that oxer 500 delegates will lx1 present.

THE EXCELSIOR LIFE.

The seventeenth annual report of the Excelsior 
Life Insurance Company shows larger increases 
than for any previous year in volume of income, 
assets, surplus, reserves, insurance written and 
business in force. The total of insurance in force 
is now well over the ten million mark, new policies 
having lieen issued during the year amounting to 
nearly $2,500,000. Net assets now stand at over 
$1,.’<10,000, the interest earned on mean assets be
ing 6.62 p.c. for the year The interest income was 
sufficient of itself to more than pay all death 
claims, head office salaries, rent and ex|lenses. The 
death rate of the company continues to be gratify- 
ingly low, the claims for the year amounting to 
less than *40,000. The company’s net surplus on 
policy-holders’ account amounts to $ 110,000, the 
reserves for eleven years 1 icing calculated on the 
Hm. 3 ' j p.c basis

General Manager Marshall, of Toronto, has an 
energetic Montreal lieutenant in Provincial Man
ager Il II Mussen, and 11/17 business throughout 
Ins territory is reported as exceedingly satisfactory.

j» jh
FIRE AT CAVERHILL. LEARMONT COMPANY, 

MONTREAL.

crease

J* J*
FIRE AT EAST END ABATTOIR.

By the fire which occurred on the lltli inst., at 
the East End Abattoir, Montreal, the following 
companies are interested. Loss, average about to
p.c.

Sc hrduh'
British America, $7,810; Gcrman-Americ.iti, $3,. 

905 ; Guardian, $7,810; North America, $13,1120; 
Liverpool X London X- Globe, $15,620. Mount 
Royal, $3,1/15 ; North British & Mercantile, $13,- 
620; Norwich Union, $3,1/15; Phnnix of Brooklyn. 
$5,467 ; Richmond & Drummond, $3,003 ; Royal, 
$15,620; Rochester German. $4,68(1 ; Western, 
810; Yorkshire, $4,68(1 ; Montmagny, $4,(186, Sov
ereign, $3,124; Missisquoi & Rouvillc, $3,124, Shaw
nee, $4/18(1; Economical, $3,124; North River, $3,- 
124; Nas.in, $2,343 ; Peter Cooper, $2,345 ; United 
States, $3,124; Empire City, $3,124, Dutchess, 
$2,343; Stanstead and Sherbrooke, $4/18(1 fotal, 
$1.33>3oo.

Slock —

German American, $2,000; Hartford, $2,000; 
Lloyds $20,000 and $ 15,000 ; Manitoba, $3,200; 
Montreal Canada, $2,500; North British vX Mercan
tile, $3,200; Norwich Union, $l,<xxi; Plm-mx of 
Brooklyn, $5,01x1; Queen, $5,(xxj; Rochester Lor- 

$8ixi ; Western, $2,<xxi; Yorkshire,
Total, $63,000.

By the fire which occurred on the 8th instant, 
on the premises of Cavcrhill, l.earmont & Co., 
hardware merchants, Montreal, the following com
panies are interested

(hi Slmk /Etna, $2,51x1; Alliance, $5,000; 
Atlas, $1 s.txxi; British America, $5,<xxi; Cale- 
donian, $7,51x1; Commercial Union, $25,(xx>; Con
necticut, $5,000; Guardian, $7,51x1; Hartford, $5.- 
(xxi; Lixerjxxsl X London X Globe, $12,51x1; Lon
don X Lancashire, $lo,ixxi; London Assurance, 
$5.<xio; Northern, $ 1 5,ihk 1 ; Norwich Union, $12,- 
51x1, Phn nix of London. $12,51x1; Royal, $3(\ocxi; 
Yorkshire, $12,51x1; I on don Mutual, $10,000; 
Mount Royal, $5,000; Lloyds, $30,01x1. Total, 
$232,500. Loss, about 15 p.c. On building : At
las. $2,51x1, l.iver|xx*l X I oiidon X Glolie, $12,500; 
I ondon Assurance, $l 5,'«xi; I loyils, $2,51x1 Total, 
$32,500. Loss, about 5 p.c. On fixtures : Plurnix 
of London, $ j/xxi

man,

J* J*
INSURANCE INSTITUTE OF MONTREAL

The annual meeting of the Insurance Institute 
was held on Tuesday evening, the 7th inst , in the 
Inglis Building, the 1st Vice-President. Mr Lan
sing 1 ewis, presiding A letter was read from tlxt 
President, Mr Seargeant P Stearns expressing his 
regret at being unable to lie present at the meeting 
owing to absence from the city. He also expressed 
his appreciation of the support which Ins fellow 
officers and memliers of the Institute had given him 
during his two year term of office. Mr l ewis 
announced that no essay had Ixten entered for tlx 
prize offered by Mr. G 11. Allan, of the Mutual 
1 ile of Canada upon "Field Work in Life insur
ance." However, one essay entitled “Pire Insur
ance what it is and what it docs" by Mr. Frederic 
Ridge, of the Montreal-Canada, had been received 
for the prize offered by Mr. Lewis. Mr. Ridge was 
accordingly awarded the prize

The Hon. Secretary, Mr. A E. Howell, then read 
Ins re|xirt, the adoption of which was moved by 
Mr C J. Alloway, seconded by Mr. W. A Wilson 
and carried.

The chairman then called for the re|xirt of the 
Hon. Treasurer, and after it had been read by Mr

LIFE UNDERWRITERS BANQUET.

At the close of the executive annual meeting of 
the 1 ife Underwriters' Association 01 Canada, the 
Montreal Underwriters' Association tendered the
members of the executive .1 complimentary banquet. 
This was held on Friday evening last, at the Elks’ 

( bib and some fifty prominent insurance men 
were present :

President H F. Vipond, of the Montreal asso
ciation proved an able cairman and toastmaster. 
Among the speakers wore 
the Canadian Association; 11 E. Cox, Toronto ; A 
S McGregor, president of the London Association ; 
I R Real I B Macaulay, F II Haycock, G II 
Allan, and I I Parkes

Messrs I) Burke, of

During the evening vocal 
and instrumental music was furnished by Messrs

M
■
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Prominent Topicsmoved by Mr. GeorgeDobbin its adoption
ivondod by Mr. (". I Alloway and carried.

twas

Lyman, <
flie election of officers for the ensuing year was 

needed with and resulted as follows: 
President Mr. Seargcnt 1*. Stearns, Equitable 

Life; President, Mr. Lansing Lewis, 
nt Vice-President, Mr. Charles C. Hole, Royal- 
Victuria ; end Vice-President, Mr. A. II. Wood, Sun 
l ife; Hon. Secretary, Mr. John MacEwcn, Norwich 

lion. Treasurer, Mr. Il I McKeon, New

The resumption of work in the 
Capital, Labour coai mjn(.s 0f Western Canada 
mid the Public, afforded evidence as to the value

then |>r.
Ilf»

of the principle underlying the 
Industrial 1 Disputes Investigation Act. But the 
early course of the strikers like that of the Mont
real longshoremen this week makes equally 
evident a weakness in the practical application of 
the act. The tie-up ill the Port of Montreal is caus

asses to th<' public as well as to ship- 
ill answer to the urging,s of

("aledoniaii ;

ViiH'ii ;

York I d e 
Committee :

ad.,; | hos. 1. Parkes, Sun Life; II R. Holland, 
Alliance; George Lyman, Norwich 1 nion; Ed. 
Schmidt, Canada l ife; J. W. Binnie, Liverpool & 
| , nil..a & Glolie; T. F. Dobbin, London & Lan- 
cashire l ire; Arch. R. Howell, Royal; .1 
Evaii- & lohnson; O. XV. Deltmers, Yorkshire; Chs. 
L llari' Hare & Mackenzie; C. C. Alloway, Royal;

1 & London N GloN*; XV A

(i II Allen, Mutual Life of Can mg serums
[ling interests. But 
Hon. Mr. Lemieux, the secretary of the Longshore
men’s Union replies merely that there is no strike 

that the men have quit work as individuals. 
Absurd as is this attempted evasion of the intc'nt 
of the law, it indicates the difficulty of applying 
the act as it now reads. So far as employers arc 
concerned, whether individuals or corporations, the 
law can be effectively enforced. Penalties for any 
disregard of its terms cannot well he evaded by 
a man of property or a corporate company, 
on the other hand it is difficult in fact, impossible 

to deal decisively with a body of employes in-
Mcn may lx- fined,

;Roxv.it,

} \V Morris, l.ivcrpoc 
Wil-oii Caledonian ; L. Hague, Liverpool & 1 .« in-

don & Globe.
The newly elected President, Mr. Lansing 

then spoke a few words expressing his appreciation 
„t the honour done him in dieting hint as president 

It is exfiected that several social 
ill he given next winter and a vigorous

But,ew is,

tent upon evading the act. 
and for non-payment Ik- sent to jail. But the re
medy is inefficient, cosily and exceedingly diffi
cult to apply on any large scale.

Until the new rule laconics one that "works both 
ways," it cannot lie considered as fully achieving 
the good at which it aims. The difficulties which 
lie in the way of such achievement, call for the 
attention of all who are concerned with the future 
industrial progress of ( anaila and with the pre- 

f a much-suffering public. T «>r-

,f the Institute.
evenings xs

vxill be made to extend thv momliership and
enlarge the usefulness of the Institute.

FIDELITY LIABILITY DEFINED
lecisiun of the Supreme Court of Ohio, 

not liable for
By a

just rendered, a bonding company is 
the guarantee of the honesty of an employe of a 
o»r|)< ration, when it develops that he lias perb 
ctl vine dishonest act that is not covered in the con 

the bond. I he decision is rendered in tlu* 
and Fred. 1. I a ft as

»rm-

««•eut convenience o
the extension of the act to a,tract in onto opinion urges 

wider field than that of so-termed public utilities.
Stoppage of the supply of so necessary a coin..... -

milk, for instance, has been found almost

caw of | It. I ivingston
f llie Guarantee Building ix loan tom 

, of Cleveland, vs. The Fidelity & Deposit
trustee -

■

dity as
a, inconvenient to the public as interruption to

pan)
Company, of Maryland. The bonding c lnpany 

the surety mi the bond of the secretary of the 
building company in the amount of $10,000, for 
tin faithful performance of his dutie-. to receive 

The secretary committed

a
telephone service.

Amid the sounds of conflict upon this continent,
from Great Britain

XX .IS

- word of encouragements< line
IS hoard as to lu tter understanding lictween cap- 

| he treaty which ended the great
1 wen

and deposit all moneys, 
suicide, ami it devclo|.ed that Ins shortage anuumt- 

Action was taken by former
1

1t.1l and labor.
engineering strike of 18<>7-<>S lias tins spring

fully revised by a joint conference of employ- 
Discussing the terms of the agrec-

vd to about $’< <).> OO.
Attorney General John M. Sheets, and upon request 
tlie Supremo Court appointed Messrs 1 ivingston

It showed that

■rare
ers and men.

The Times of London says;
h,U1 it ful if, in all our industrial affairs, a 

comprehensive and fairmmded document 
evolved. Its principle is justice, and its 

is what, in trade union phraseology, is 
culled 'mutuality.' It is the product of mutual 
respect engendered in the long term of ,trace since 
one of the most severe industrial wars on record.

and Taft to wind up the business.
of the dead secretary's fieculatiiins consisted 

of inducing the officers of the compati) to
When “kited* the ser

ment,
“It u <

more

»
1. t;m was

money to fictitious persons, 
retary pocketed the proceeds and 
brought to recover on the bond.

action was vxcr
essence

tl c New Zealand ln-Thk Largest section m .
trmation.il Exhibition which closed at < hristchurcn 
recently was that occupied by ( ana<la.t
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Following up what wc stated 
Montreal's Streets. on this subject in our last

If some newspaper reports are to 
l>e believed (which involves dis
believing some other reports in 
the same papers) the Premier of 

Newfoundland seems to consider that (ircat Brit- 
not disposed to fall in with his views and 

that the interests of the Island are more or less 
sacrificed to friendship for the United States. 
The interests of the two hundred thousand people 
who inhabit the ancient colony can scarcely be ex
pected to be permitted to lead to the Imperial Gov
ernment doing anything that would for

prejudice the friendly relations of Great 
Britain with any great nation, unless some vital

We are afraid

Newfosadlaad'*
Grievance!. issue, wc arc glad to see that 

the mud has been removed from some of the streets, 
but in other sections, it is still lying in the heaps 
into which it was scra|>ed some weeks ago. From 
the tone of the discussions at the City Hall, and 
the excuses given, it would seem that the aldermen 
really do not appreciate the importance of having 
clean streets. Nor do they appreciate the impor- 
tance of having well-paved streets. There is pro
bably nothing which gives a city such a bad name 
as ill kept and dirty streets. On the other hand 
there is nothing which adds so much to the impor
tance and prestige of a city as good streets. If 
the aldermen will only seriously take the matter 
up, there is no reason why they cannot give us good 
streets.

am is

one mo
ment

(jucstion of principle were at issue, 
that so long as Newfoundland remains as she is 
to-day, in a position of isolation, which is anything 
but splendid, she will always he subject to imagin-

The rc- The unrest in India assumes a 
Unreit In India, greater prominence at a time 

when the general unity of the 
Empire has tieen evidenced by the deliberations of 
the Imperial Conference. That serious armed re
volt is not to be feared is the assurance of military 
authorities. Native army conditions differ greatly 
from those preceding the mutiny, as forts and 
artillery are now in the hands of British soldiers. 
The present native army is made up mostly of 
Sikhs and Gurkhas, who have shown themselves 
loyal to British interests, and arc not considered 
to be in sympathy with those fomenting the pre
sent discord. But the governmental situation is 
undeniably serious and the tact, forbearance and 
firmness of Britain's representatives 111 India are 
being taxed to the utmost

indeed, substantial grievances.ary, or
medy is in her own hands. She should for geogra
phical and other obvious reasons form part of the 
Canadian Confederation. Her whole political and 
commercial status would tie improved thereby.

Arrangements arc said to have lieen 
Halifaa and madc f„r the transfer of the Rnt- 
Esqnlmait iSh naval station at Esquimalt to

Afterthe Canadian Government, 
a few years, it will probably be 

found that British troops will once more garrison 
both Halifax and Esquimalt, for garrison duty 
does not seem to be congenial to ( anadians. It is 
to be hoped that there will tie frequent exchanges 
of troops between England and ( anada and that 
the close connection which has hitherto existed bc- 

the Dominion and the Mother C ountry will 
lie maintained. I he very fact of Having British 

Canada has lieen the lies! preventive of

Gsrriions.

tween The All-British Steamship mute 
The All British connecting the United Kingdom, 

Canada, Australia, and New 
Zealand, which was approved by 

the Imperial Conference 011 the motion of Sir Wil
frid Laurier, is a truly imperial idea, and unlike 

inqierial ideas, is certainly not open to the 
reproach of liemg lacking in practical business 
portance. Although the details of the scheme 
have yet to lie discussed by the various govern
ments interested, the general principle has lieen 
adopted by the representatives of all, and it is grat
ifying to observe a disposition all round to deal 
with the project 111 generous and public spirited 
fashion

troops in 
agression. Route.

That was a very graceful corn- 
paid by Sir 

Wilfrid Laurier to General 
Botha the other day. Incidentally also the Can
adian Premier paid a warm tribute of appreciation 
of the generous qualities of the English people. If 
the Im|ierial Conference has no other effect than to 
evoke such expressions of cordiality between the 
people of different parts of the Empire, it cannot 
lie said to lie altogether in vain.

Lsmrler e»d Botha, plmiclit which was

some
im-

Thc Church Parade on Sunday
over The presidents of the Domin- 

Thr Steel end Co»l jon Iron & Steel ( ompanv and
a splendid turn-out,

Chnrrh Psredr. time thousand troops taking part 
The only element that 

nosed was the lack of pro|ier Hier arrangements 
for keeping the streets clear The troop, must 
have leen delayed at one point -n Sherbrooke 

hour. Pcrhajn ttie police are not

Tfce Military was

the Dominion Coal Company 
the hope that the

Companies.was cri-
now express

differences between them will shortly lie arranged 
upon an equitable basis. There is nothing »>'H‘ 
s'ble about this ,1 both sides approach the subject 
from a purely business and equitable standpoint.street for owr an 

altogether to blame.
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The excellent motto : “Never 
The Crop Prospects, prophesy unless you know," is 

particularly applicable to pre
dictions concerning the crops, but the crop prophets 
have their own principle of application. I hey 
make it read : “Never prophesy unless you know 
what you want," and unquestionably they know 
what they want. If they want a short crop, they 
predict one and that is about all there is to the 
agricultural prophetic system at this season of the 

The United States Agricultural Department

The New York bank statement
York Market 0f Saturday last, while show- 

improvement over the 
preceding week’s banking posi- 

less favourable than anticipated—es- 
ecially as regards the cash holdings reported by 

Associated Banks. These showed a decrease 
of $j,300,000, though to offset this loss there was 
also a reduction of $14,000,000 in loans. In part 
this loan reduction was doubtless due to occasional 
slock market liouidation and also to the return of 

banks to the Wall Street market. 1 he 
to the fact that money

Hew
Conditions. mg some

wastion.

year.
has reduced its estimate of condition percentage, 
from 89.9 in April, to 82.9 for May. I he condi
tions, however, in the Canadian west, are not quite 

all fours with those that prevail in the Western 
States. The growth is exceptionally rapid in ( an- 
ada, when the weather conditions do become fav
ourable. An exceptionally heavy 
proverbially favourable to the wheat crop. No 
doubt much wheat has been killed, but judging by 
last year’s immigration there should be a greatly 
increased acreage under crop. It is a case to take 
en délibéré.

some interior
latter movement was owing

Now York were a trifle firmer for somerates in
days while at the same time other markets were 
slichtlv easier. The resultant was an increase of 

1,«10 in a surplus which was still, however,, 
four millions smaller than a year ago.

The stock market tedium was enlivened a weçk 
the announcement of the new 

consisting of the authorization of an 
convertible Union Pacific 
Southern Pacific preferred 

recommendation for

on

snow fall is

Ilarriman
ago by
financing.

of $75,000,000issue
bonds and $36,000,000 
stock, with a supplementary

of $1 cxi,(XX),000 Union Pacific common 
s,ock Taken very much by surprise, the market 
developed acute weakness. Union Pacific ran off 
abruptly from i4<> to 141 X. and other stocks fell 
,0 a materially lower level. While recovering con- 
sideral.lv from the first shock of the announcement, 
the street developed no marked movement during 
the remainder of the week. Saturday s stock mar- 

Impressed somewhat by s|>cculati\c activity 
and cotton markets-- 

result of the Gov- 
seed-

liecnThe suggestion has 
made that the next meetingThe Place for the

an issue Imperial Conference, of the Imperial Conference 
should be held at Ottawa.

that the one andOur own firm conviction is 
only place for the holding of the Imperial Con
ference is in the heart of the whole Empire—Lon
don. As soon as tile Conference begins to travel 
around from one colony to another, its usefulness 
will he gone, its days will be numbered. The prin
cipal subjects discussed involve first and foremost 
the relations of each colony to the Mother Country. 
Nowhere but in London can the Imperial Govern
ment lx- adequately represented. Nowhere else 
the sympathy and approval of His Majesty the 
King he so effectively brought to hear. It is to 
1* ho,x-d that neither local ambitions nor local 
jealousies will lx- allowed to interfere with a great 

experiment in federation.

ket was t
liemg diverted to the grain 
the price of wheat soaring 
miment May report, and the delay in spring 
mg Monday’s market, too, received a momentary 
set hack from the activity in wheat, but closing 
quotations showed a firmer tone, with Union 
Pacific and Reading as the features. I uesday s 
market continued almost wholly professional, with 
a tendency downward, crop prospects being still a
disturbing clement in speculative conditions. .

There appeared on Wednesday a published ab- The transfer ol th*
strict alleging to give the substance of the forth- st.LawrenccH.il. retire Hall to the Canadian 

rcjK.rt of the Interstate Commerce Commis- Pacific Railway < ompany tor
.... the results of the Ilarriman inquiry. This $550,(kxi was formally registered on the

»as seized upon by operators to force a rani . . [|ns ts at the rate of about $55 I*r
decline in prices, but the movement was modified 5 _ «ratifying as an indication of
when it was circulated that the recommendations foot. 1 lie fact is graftyi g „ , ;md
were not vet adopted by the commission itself. ,|K. growth of real estate values in • ’
Speculation continued active in wheat, but forecasts ;| repara,jon for another great architectural im- 
nf warmer weather in the spring wheat belt forced , ((f thr rjty's chief business thorough I are.
back prices On the stock market, Delaware « Montrealers will ex|x-rience a pang
Hudson was subjected to some further severe pres- But many old . ' rancr „f this hostelry of
sure, as an outgrowth of the dispute at the stock- <> reg ■ wlth its interesting record of re- 
holders' meeting and of announcements of a com- the old_sd , mighty events in the
mg bond issue by the company Money marke m,n.sconces of great nni. ^ina ^ ^ Amm_
conditions showed no important changes, cal I is or. ' .... 5^ Lawrence Hall has been
money U-ing at a ruling rate of -”4 pc. with time I ^ ^ rapidly shifting sands of time,
loans dull and steady around 4 pc. I a

as a r
ran

t

»

coming 
Mon nil
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I11 The Financial Realm
Total Cross Earnings of all railroads m the 

l Tnted States reporting for the month of April arc 
$03,877,419;, an increase of 15.5 p.c- over the ttl, 
responding month last year. This large • 1 rr,
fleets a heavy freight movement.

The statement for March is now practically 
plctc, embracing 140,730 miles of road 111 ,),e 
United States, showing gross earnings of lfr, 5. 
1902,388, an increase of 8.1 > p.c. over March hut year 

Cross Karnliigs 
11)07.

$15;!.902,:$SS $12.570.0.-;; v, 
6.098,000 1,047 <hhi 2'»;

5,058,706 462.SS5 »'.8

$105,059,094 $11,069,938 ~93

Complaints against the jury 
system and especially against 
the present condition of the 

jury list m Montreal arc almost constant. Judge 
Archibald the other day advised some jurors who 

protesting against the frequency with which

The Jury Syi.'fin.

were
they are summoned, to ask the Board of I rade to 
take steps to have the Government bring about a 
reform. The subject is certainly a pro|ier one lor 
the Board of Trade to deal with, because jury

u tu

PerMarch.
U. s Kinds
I'ltnadhin
Mexican

Gain. Vent
service under present conditions is a most vexa
tious interference with business in Montreal. One 
of tin- jurors made the suggestion that jurors in 
civil cases should lie paid at least five dollars a 
day. It seems an absurdity to pay men intelligent 
enough to serve on a jury, less than the wages of 
a day lalamrer. The Board approached Premier 
Gouin on the subject of the list last l ebruary.

Till ill

Trade with the Bahamas was discussed by the 
Council of tin Montreal Board of Trade oil Wed
nesday. Mr. S. ( ). Sliorcy gave interesting particu
lars concerning the possibilities of increasing Can
ada's trade with the islands. 1 le pointed out that 
Canada can supply everything the islanders need, 
and as they are anxious to trade with us, it is to 
lie liojied they may be accommodated. Ihcv want 
our flour, cats, bran, hay, butter, cheese, hams, 
bacon, boots and shoes, clothing, cottons, prints, 
hardware, tinware, sailcloth, pitch, tar, chains, etc

“Uneasy lies the head that wears 
a Crown." The truth of this is 
pathetically accentuated 111 the case 
of the Tsar of all the Russias. 

He is the victim of plot after plot and in Ins splen
did and magnificent life of terror, has the sym
pathy and pity of the poorest of mankind. It is 
difficult for even an absolute monarch to bestow 
the blessing of liberty upon a people who seem to 
be destitute of tin first qualification for freedom, 
the power of self-restraint, the individual power 
of sel I government It ever there was a country 
that needed strong government it is Russia.

Sir 1 bornas Trowbridge, the 
promoter of the Blacksod 
Bay steamship and railway 

route ljctwecn England and Canada, says the 
scheme will necessitate a subsidy of $1 500,000 a 
year for ten years. Sir Thomas has we presume 
overlooked the fact that besides subsidizing on this 
enormous scale a company to run the steamships it 
will lie necessary to subsidize passengers to induce 
them to travel by the amphibious route.

The Stock Exchange is to lie con
gratulated uiion the election of 

Mock EnhmiKr. Mr Rudolph f orget as its pre
sident and of Mr. Turpin as its 

vice-president. Mr. Torgct is the most active man 
lie has both pluck and ability 

ami we are sure he will look well after the interests 
of the Stock Exchange.

Canadian I’acieh Gross earnings for the first 
seven days of May were well over $2uo,0<xi a day, 
an average that compares well with its lust records 
The week's go es earnings amounted to $1 47-MSXI
as .......pared with $1,2611.000 during the
period last year, an increase 
since the end of the severe winter conditions toe 
earnings of the Canadian Pacific have been 
ing week by week.

Plot Against 

llir Tsar.

The Total Exports and Imports ok the 
Dominion for the twelve months ending 514 
March, 11)07, were $-’74.206,(106; the total imports, 
$340,374,745, making the aggregate trade j-hu, 
581,351, as against $520,452,356 for the 
ponding jicriod of 11)05-6, an increase of $ij2,128,. 
i)i)5. T he imports consisted of, dutiable g id.-, 
$20131901,500; free goods, $12(9,868,78(9; 1 a 1 and 
bullion, $i),604,464; a total of $340,374,745. The 
duty collected amounted to $53,006,546, a- against 
$45.1 2(),(kk) an increase of $7.877,537.

The imperial Bank of Canada by its thirty- 
second annual statement shows that the profits far 
the year ending April 30, Dgi;, were $711),021)04, 
while the premiums received on new capital stuck 
were $846,206.1)4, which added to rest account 
brings the latter up to $477j.64s 44, practically 
equal to the bank's paid-up capital. The total 
assets now stand at $45,641,257.36. The annual 
meeting takes place May 22.

The Water Powers of the Province of Ouebec 
formed the chief topic for consideration at the re
cent monthly meeting of the Montreal Executive 
of the Canadian Manufacturers’ Association It 

decided to request the executive council of the 
association to endorse the scheme wHereby all the 
water powers 
carefully surveyed. I Ins will be1 effected bv the 
association in a memorial presented to the provin
cial Government at an early date.

The New York Bank Statement of Saturday
last showed the following changes .
Surplus reserve, Inc....................................
Louns, I>ev..........................................................
Specie, Dec...........................................................
Lenal-tender*. Dec...........................................
Deifosit*. Dec.......................................................
Circulation. Inc ..............................................
Ex. V .8. deposits, Inc...............................

c- irro-

Blavkuod Bay Route.

Official* of the

was
tin* l‘\ili.mgv.oil

of the Province of Ouebec will l»c

. . $ 1.661.6M

.. .. 14.“96,7m
.. .. 399,71$
.... 1 !»v..9on
'.. .. 16.lMf.iW

f, 1,201V. .. 1.6C9.95V

s.iT'C
of $’03.(8 o TT.vvr

m 1 • -

■ 
-

m
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Insurance ItemsBank Clearings, as compiled hy Bradstrcet's 
(or the week ending May <), show the following 
percentages of increase and decrease as compared 
with tlie corresponding week last year:
N>w Turk.......................................... «1,701,212.000 dec, 18.4
Chirac,................................................ 265,202,000 Inc. 26.2

............................................ 168,337,1*10 Inc.
Philadelphia....................................... 1I9.S36.ixwi Inc.
Si. la,iiis................................................. 61,672,1**1 Inc.
ptltibiirir....................................... .... • 54,60,1,000 Inc.
San Francisco................................... 43,327,000
Baltimore............................................. 28,054,(8*1 Inc.
Kansas City...................................... 29,825,(8*1 Inc.
Montreal.............................................. 30.036,000 dec.
Toronto............................................... 21.798,1**1 dec.
Winnipeg............................................. 12.101.000 Inc.
Ottawa................................................. 3,436,(8*1 Inc.
Vanmnver, ll.C................................... 3,510,0(81 Inc
Halifax................................................. 1.802,000 Inc.
Our!,,,,'................................................. 1,919,000 dec.
Hamilton............................................. 2,427,(**t Inc. 7aX
St. Joint, N.B....................................... 1.469,01*1 Inc. 29.5
London (lot........................................ 1,126.1**1 Inc
Victoria ll.C .................................... 986.1**1 Inc. 15.8
Calgary. All)....................................... 1.429,1*10 Inc.
Edmonton. Alb, .. ..    1,004,000

Recommendations for Insurance Law.—The 
law committee of the American Bar Asso-insurance

ciatiun, at the recent meeting in Philadelphia, 
adopted the following recommendations to l>e pre
sented to the next meeting of the association at 
Portland, Me., in August :

The appointment of state insurance coinmis- 
for fitness and e\j>ert qualification for the 

reward for political ser-

12»
10.2 i.
. • • • I sioners
•4'! I position rather than 
14 | vices.

2. That all companies created outside of the 
United States make deposits in at least one state. 
The chief motive for this recommendation was the 

2 5 I action of certain German companies after the San 
2s I Francisco fire, which repudiated their policies.

The repeal of the retaliatory tax laws.
4. The repeal of the valued policy laws.
5. The creation in each state of the office of fire 

463 I marshal. This exists at present in only about une- 
“* I third of the states.

0. The enactment of a federal statute prohibiting
com

as a

5.7
42.:.
22.3
51.»

The Bank of England's proportion of reserve 
to liabilities a week ago was 4670 p.c., against

l,rcccdin8 weck' 45-30 April 26. and 44-65 | origin.

The apportionment and contingent distribu
tion of deferred dividends surplus on policies now 

follows with in force, as a precedent to the right to do business 
I outside of the state 111 which the company is created.

the use of the mails by wild-cat insurance
not authorized hy the

45.21
April 11 >. I he highest [icrccntage thus far in 11*17 
w.is 5<>.-•(> in the week ending February 4; the lew
is! 55.50 on January 2.

The detailed statement compares as 
the same week one year ago :

7-

C35 585692 631 242 165 I THE ELECTRICAL lU'REAlJ of the National Board
25’ii7s'i*»i 20,886.415 I of Fire Underwriters in ils 55th quarterly r<lM,r
23.930,(881 19.556,780 Mves interesting information as to fires throughout

4?R»r48oiio :l9sm 750 the United States due to electrical causes During 
s®™ '8.266:947 the quarter, twenty-one fires were reported as hav-

45,135.(881 44,788.616 |,rcn caused hy high tension lines falling
15.321.660 15.977.281 P , ncs and lighting circuits, flic losses from
31,121,1881 33,996.9.6 j ^ ^ fifeH amo,mled to $5l4f,-< .

other fires in the period that were attributed to 
were :

1967.
Bullion................................................
Renerve.........................................
Notes resv'ed....................................
Prop, reserve to liabilities..
flmilatlon.........................................
Public dep............................................
Other dep.............................................
Government eeeurltlee..............
Other securities..........................

The Demolition of the Temple Building is 
going rapidly forward and on its site the Canadian | electrical causes 
Rank of Commerce will soon have one of the most 
beautiful banking buildings to lie found in the 
whole Dominion.

UlSSPS.
Grounding of lighting and motor elm.lt*, IS $

Short elrenit* on interior wiring, 32 lire* .. 1 '33’467
Eleelrle Hat Iron*, t lire* .. ................................................"
Moving picture machines, 9 fire*.......................... fl2 417
Kune* blowing. 6 tires....................................................... gfven
Eleelrle motors, 6 lire* .. .. ■■ ■ " r,o non
Hheoslnle and eonlrolling devlee*. 7 tire* Nq( ,'wn
Lightning. 9 lire* .. ................. ■■■....................... 5.(255
Incandeseent anil are lam|w, 5 llri*.................... N|l( g,'ven
One ear healer (Ire . .........................................N clven
Eleelrle bed warmer*. 2 lire* .................. ' .

Among the typical fires from electrical causes 
cited are .1 $1,250,000 fire due to leaving the current 
for a flat iron turned on; a $I5<>,<hh> Are due to 
rxposurc of defective wiring to moisture, a $<*»,- 
000 fire due to use of interior lamp cord; and 
$85000 fire due to sleet storm breaking down -

jt ,*

Personal Notes.

■
We regret to announce the death on the 8th ilist„ 

at Sure!, !'.<of Mr. James Morgan, at the age of 
Hz. years. Mr. Morgan was probably one of the 
oldest lire insurance agents in ( anada, having 
hen engaged in the business nearly 5° years. Me 
represented the following companies: Royal, 
l.i*i(l,ui Assurance, British America, Alliance; 
Northern and Liverpool & London X- Globe. an

i iver
PROFESSOR G. R. Mickle, of the School of I'rac- 

tirai Science, Toronto, has been appointed mining head wires.
assessor for Ontario, under the mining tax act of MARCH EMBEZZLEMENTS as - . (
last session The tax imposed by the art. is three I ty department of the 1- ul< lily ' s'; , r. 1

the annual profits above $h>,(**> of | p>ny .If New York, indicate the following del.il

cations :
Hank* and trust companies............
Ilriieflrlul a**oelatl<in*..................
Public service......................................
General buslne**................................
Insurance eompanle*........................
Court truHl*................ .............
Transportation companies 
Miscellaneous.................................

collated hy the fidcl- 
om-

-

per cent, on 
every mine in the province. .. $074.706

73.156 
221.014

or, .017 
1,934 

. .. 11.269
22 300 
61,424

Mk \V. Morton Massey, formerly Quebec city 
agent of the Railway Passengers’ Accident X Gua
rantee Company of London, England, has l**en 
appointed chief agent for Montreal and Province, 
with offices at No. 23 St. John St., corner Hospital.

Mr J. K. McCUTCHEON, general manager of the 
Home Life Association. was in Montreal this week.

«1,421,800
Total

X —
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Stock Exchange Notes
The market contlnuea dull and trading la »till vert 

limited Apart from Toledo Hallway. Detroit Hallway and 
Montreal Power In no case did the trading In any stork 
exceed 500 shares for the week Small Investment order» 
continue to come In. and although money condition» re
main unsatisfactory, there are signs that easier condi
tions are likely to obtain in the near future Price» 
to-night show losses from the quotations prevailing 1 
week ago but little liquidation has been Induced by the 
decline Toledo Hallway was alt Interesting feature. It 
scored an advance in price and was the most active »e
"fV K figured to the extent of 402 shares, and closed 

with 171 hid a decline of 5 7-8 points but a recovery of 1 
full point front this week's lowest. The earnings for the 
first week of May show an increase of $203,000 The only 
transaction In Soo Common was a broken lot of share» 
which changed hands at 102 1-S. Montreal Street trans
actions totalled 49 shares lit broken lots, and the din
ing hid of 210 shows a loss of 1 3-4 points the transac
tions In Toronto Railway totalled 223 «hares, and the 
stock closed with 105 1-4 bid, a gain of 1-4 point on quota 
lion Twin City closed with 92 1-2 bid, aa compared with 
95 a week ago and 238 shares were Involved In the trad
ing. Detroit Railway held firm around 09 1-2 to 70. and 
rinsed with 09 5-8 bid. on sales of 074 shares. Toledo Hall
way transactions Involved S3S shares, and the stock sold 
up to 29 1-2 the last sales being made at 2\ and the 
closing quotation was 27 3-8 asked and 20 hid Halifax 
Tram closed with 97 1-2 bid and 115 shares figured In the

During the Past Ten Years the ratio of losses 
paid to premiums received by leading companies 
doing solely a personal accident and health business 
was as follows :
Great Kastem Caaualty Company 
Central Accident Company
Preferred Accident...........................
Pacific Conservative IJfe..............
United States Health & Accident

These figures from the New York Journal of 
Commerce show a difference in the loss ratio be
tween the first company and the last company named 
of 20.2 per cent, on the totals of ten years' business.

The difference in the loss experience between 
those companies writing liability lines in addition to 
personal accident and health is just as marked, as 
the following figures, covering ten years' business in 
each case, will show :
United States Casualty......................................
Ocean Accident & Guarantee..........................
Travelers' Insurance Company.....................
Fidelity & Caaualty............................................
Aetna Life insurance Company....................
Maryland Casualty..............................................
Standard Life 6 Accident................................
London Guarantee A Accident.....................
Kmployvrs' Liability Assurance....................
Frankfort Marine Accident & Plate Glass

Excessive Competition for the new workmen’s 
comjicnsation business is undoubtedly characteriz
ing the British casualty field at the present time 
With over a score of companies bidding for busi
ness on varying terms it is not surprising that care
ful students of the situation hold that the premiums 
asked m some instances are altogether too low. 
The Review of London ventures the prediction that 
there will certainly he a revision of rates and a 
general move on the up-grade in a year's time.

A Fire Occurred on the t ith inst., at the coun
try residence of Mr E. L. Pease, St. Bruno» near 
Montreal, causing an almost total insurance loss. 
The following companies are interested : Union, 
$11,oik); Royal, $5,000; Queen, $5,000; Sovereign, 
$2,000. Total, $23,000, loss nearly total.

The Corhy Distillery Fire at Corbyville, 
Ont., on 1 ith 111st., interests the following com
panies : Liverpool & London & Globe, $15,780; 
Union, $ 15,780- Phcrnix of London, $15,780; 
Guardian, $7,8()<>; North British & Mercantile, $7,- 
8t)0; Royal, $50,180. Total, $113,300; loss nearly 
total.

OVER-THE-COUNTER I.1FE INSURANCE is now en
tering upon its trial in Massachusetts. The bill 
establishing the Mutual Direct Life Insurance 
Society has Itecome law, and the organization will 
begin to write both ordinary and industrial insur
ance. Its success or its non-success - will be 
awaited with interest.

Withdrawal from Texas, on account of the re
quirement as to investing 75 p.c. of lexas reserves 
in securities of that state, has been decided upon 
by the Mutual Benefit Life, New York Life, Mutual 
Life, and the Hartford companies.

The Bank Depositors Insurance Company, of 
Baltimore, organized under a West Virginia charter 
and with $300,000 capital, proposes shortly to start 
the issue of depository Itonds.

Per Cent
33 3
35.9
37.2
420
53.5

per Cent
39 3

.. 40.1
40 7
41 2
41 4
43 2
45 7
47 3
49 5

There were no transactions In It. & O.. but tile rinsing 
1,1,1 of 75 shows a gain of 2 full points on quotation 
Markav Common was trailed In to the extent of M* 
shares' and closed with 71 1-8 hid. as compared with 
70 1-"' a week ago The Preferred slock also dosed 
stronger with 58 7-8 bid.an advance of 7-8 of a point on 
transactions Involving 154 shares Montreal Power sold 
up to 90 1-2 and closed with 90 hid. a net gain of .-9 of 
a point on sales of 672 shares. .

Dominion Iron Common was stronger, hut at the higher 
level verv little stock came out, the total sales only In 

The closing hid of 20 3-1 shows nn 
The Preferred stock shows a

67 8

volvlng 195 shares.
gain “of 3-4 !if 'll" point' on quotation, closing with 49 1-1

brought out lli.000 and the Iasi sales were made ai .h 
Dominion Coal Common rinsed with 03 hid, an advance of 
4 full points on sales of 195 shares There were no tran»- 
-, étions In the Preferred stock nor In the Bonds Non 

closed with 70 3-4 hid, an aihanrs 
There were no trans-Seotla Steel Common 

of 1-2 point on sales of 150 shares 
actions in the Preferred stock nor In the Bonds 

Lake of the Woods Common figured to the extent 01 
190 shares and closed with 75 bid, all advance of 1 full 
point on quotation. The last sales were made a ... « 
the Preferred stock 13 shares changed hands while $8.1» 
of the Bonds were traded In at 103 Dominion rextib 
Preferred closed unchanged with 87 hid. and >2 "hare»' I» 
broken lots comprised the week's business <■»“«“
Colored Cotton closed offered at 60 with 50 hid anu 
Montreal Cotton offered at 124 with 117 hid The rl«dn« 
quotations for the Dominion Textile Bonds were as fol
lows:-Series AC* D 85 hid. Series B 86 ldd

Money still continues tight in Montreal and the bank 
rate remains unchanged at 6 percent Some new money, 
however has been offered on the Street during the P»« 
week. The rate for rail loans In New York to-day 
at 2 1-4 per cent, while the London quotation fur money 
was 2 1-2 per cent. per cent

••rail money in Montreal 
Call money In New York 
Call money In Tendon 
Rank of England rate
Consols .. ...................................
Demand Sterling
CO days’ Sight Sterling • • • • • , . nra ,,

The quotations for money at continental points are a 
follows: —

2 1-4 
2 1-2
4

. <?4 11-16
9 3-S 
8 2-4

RankMarket
3 7-1 f. 2 1-ÎParis .. .. 

Berlin • • • 
Amsterdam 
Vienna . 
Brussels

R 1-21-2
r.7-8
4 1!1-8
57-8

Wednesday P. M, May 15th. 1957
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Canadian Paottio Kailway.
. 1905. 1906. 1907. Incrpaes
$14,557,000 $19,105,000 $ 0,798,000 $1,693,000

1907. Increase 
908,000 1,269,000 1,472,000 203,000

TRAFFIC EARRINGS.

Tl,r gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, | 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for 1005 and iqo6, were as follows :

Grand Trunk Railway.

Y pur to date, 1905. 1906,
A pi. 30........  $10,942,583 $11,947,029 $13,301,922 $1,154,893

Week ending.
May 7..........

Year to date.
Apl. 30.......

Week ending. 
May 7 ..........

1906.1905.

Canadian Northern Railway.

Increase. 
$1,691,300 

1907. Increase.
17,100

1906.1005.Year to date, 
j June 30.......... .

I May 7............

$5,663,100.$3,871,800
1906.1905.Week ending.

72,200 154,300 171,400

Increase Duluth, South Shore & Atlantic.1907.

Increase
1,379
2,664
4,782

28,787

1907.1906.1905.
46,566
54,381
64,764
72,238

Week ending.1907. Increase. 
866,920 137,637

1906.1906.
653,328 54,960 66,339

63,273 65,837
67,051 61,8.13
74,761 103,548

Apl. 7729 383
14
21
30STANDARD LIFE ASSURANCE CO 

Eighty-first Annual Meeting.
Montreal Street Railway.

1907. Increase
$912,956 $1,043,155 $130,199

1907. Increase.
66,983 64,284 7,301

1906.1905.
Apl. 30 ............... $792,864

Week ending. 1905. 
May 7......... ...

Year to date.

1906.Thu following results for the year ended ijtii 
November, iyo6, were reported : —
Amount of assurances accepted during the 

year for which 5,486 policies were Issued $ 11.604.24d 
Of this amount there was re-assured with 

other offices.............................................................

49,026

Toronto Street Railway,

1907. Increase
$10.1,077 

1907. Increase
8,438

1906.1905.
$ 505,072 | Apl. 30............... $773,124
------------------ Week ending.

Year to date.
$911,608 $1,014,585 

1906.
62,673 61,111

1905.
46,692Leaving Net Amount of New Assuraucea for 

the year ................................................................

Corresponding Premium Revenue on New Policies dur- 
log year : —
Annual Premiums 
Siuglc Premiums

May 7
$ 11,099,173

Twin City Rapid Transit Coupant.

$ 485,878
29,978 Incrpaap

$196,504
Incrpaap

11,994

1907.
. $1,381,894 $1,609,363 $1,806,867 

1906. 1907.
82,868 96,90.1 108,897

1906.1905.Year to date. 
Apl. 30 ... ... , 

Week ending. 1905.$ 515,856
23,111 May 7Less Premiums on Amount Ke-assured ..

Leaving Net Premium Revenue on New As
surances .................................................................... $

Amount received in purchase of Annuities 
during the year, for which 142 Bonds were
Issued......................................................................... $
Claims under Policies during the year, 
Inclusive of Bonus Additions: —

By Death ....
By Survivance

Halifax Electric Tranway Co., Ltd.492,745

Railway Receipts.
1906.

2,372 2,741 2,946
Increase1907.1906.Week ending.

436,179 206May 7

Detroit United Railway$2,960,203
637,270

Increase
12,406
6,32.1
7,953

14,379

1906. 1907.
97,646 109,962

103,674 109,897
104.044 111,997

131,015 146,994

Week ending. 1905.
82,826 
85,114 
86,083 

116,806

$ 3,597,473
Apl. 7

14Subsisting Assurances at 15th November,
1$06, exclusive of Bonus Additions..............

Accumulated Funds at 15th November, 1906, 
after deducting Current Liabilities .. .. $ 57,204,045
The Addition to the Accumulated Funds during the 

year was $1,852,433.
The average rate of Interest realized on the Funds, in

cluding uninvested Balances, was 4.22 per cent.
Revenue for the year..............................................

21$142,216,876I 30
I

Havana Electric Railway Co. It
1907 Increaie 

4,881 
8,693 
4,666 
3,382

1906.Week ending.
32,687
32,648
32,600
32,193

27,806
23,965
27,944
28,811

1Apl. 7I II
21$7,271.407t 281

I< Yorkshire insurance Company or York, England
ESTABLISHED 1884

The Director»! have decided to inmire properties of every description in Cana la at Tariff 
Hates, in accordance with the needs of the country’s and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The UNITS are as large as those of the best I The FUNDS of the Company will be invested in Canada 

British Companies. I b>' LOANS on Real Estate.
No lose «il suffered by the “Yorkshire** through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

6
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Per eentage 
of Heel 

to paid q 1 ■ 
Oeptul.

Revenue
n»r cent, on Capital Capital 
iivestment subscribed | paid Op. 
at present

P»9 Kate of 
Dividend

Kese
fou

7Closing

«K. SK
When liUl.leiid 

payai le.HANK*

Per CentI I*Asked. Bid 9
.... 151 ! 243

Per Cent.
4 <13 April, October.

.March, •lime, *ept., Dec 
January, .lv.lv,
•'*".» April, .inly, Octnt»| 
Jan., April, July, <>rb>hfr

March, «lu o 
June, Dec 
•lune, 1 >*m einiMo,
Fvlv May, Alien,t. \„t. 
May, November.

March. Jaile, Rep|M ]Vc. 
Jan., April, .11;!\, Oetntèr 
• Inn., April. July, October 
March. June, Sept., |i f 
Jan., April, July, October

7MW 666 2.289,6*6
r.,»Miu.iR>o

' 3 t»w.no.' 

l.Htf'I.OOn

2.470
1,600 (MU'

175 000 
4,674,991 
fcim.uoi

8,600,000 
1,000,(100 
3,000,000

ll.onn.non
17,200 1,191,630

1,144,299 6‘.o 0
3 non.OMO R,2M).0 (I
8.000.010 3.' ou.oou
l.MO.IMHl ?4M»,«NH»

IBV.UVi 1H0.UU"

,004,212 150,00"
..aOO.tHM 1.1 >M*0
3 000/00 4,300.00"
4,' 00.000 1,26.5,9'0
1,5 ft,1175 1,006,675

260,100 
32061ft 
?fl. 76
«74,704 ..................

3,975,190, «.476,190

4,333.106 I HO‘,000
1.500 000 1,143,7 V2
8 ,<100,000 1 .ftOU.UUi

441,312 ....................
655,000 300,000

Ml4.966.«6« 4/
to/*» <4m 1».'

9.5 yxxi 
3,000.1*1"
24181,600

2,473.700 8,470.210
2.00" jmo 2.<*m.<«*i

««.«.•.am «95.620
1 4.920,000 4.<574.991

I 719 991 1*663 826

8,010,000 8.000,000
1,(10" 1941 1.IWI.IW
3 354 510 3,1 HU. 020

II UM no-. 14.400 "4SI
707,700 7(

1,260,000 
3,<**i,"<*i 
3 144)34*1 
1,600,000

1,004,287 
2.60U.l*‘"
3 O'H’.' O"
4,1810 .OH)
1,631,150

BE

4 <5British North America ... 
Canadian Bank of Commerce 
Crown Bank of Canada .. 
Istmlnion .... ..... •••••
Kastern Townships ............. .

Hamilton
Hoehelaga ... ....
Home Bank of Canada .........
Imperial .............. .............. ..
I a Banque Nationale................

Merchants Bank ol Canada .. 
Métropolite 
M oisons ...
Montreal.................
New Brunswick .

MU,
951.4H0 

S.IKMI.O1 0 
2,9.5,400

.IHI5"

12
8

106
ISAM
63.14... iôuj 100 4 93 !

in210 ■ sept„ Ii«e
eniln'r.

inn
81

on100 ft’:;3 .0.too
100

inn ^<i

8

19.
innun
30 28

on on 
loo.uo 
93 no
76 40 

168 85

4 87.... 100 100
2'jn 20«* ion

247 V4ri 1

11 Bank .........
4 87

104 HI 124 41276 100

4 20Northern Bank ..............
Nova Sc<>tla...........
Ottawa......................
• < hitario ..............................................
People's Bank of N. B. ...................

provincial Bank of Canada ....
LIUy.l

rereign Bank .........
Standard ................

St Johns ................
Sterling Bank ...
Toronto......................

166 ;ün.;“Vrï,
June, I>« cemlier. 

January. July....................

12175.no HMi no
46-68 
loo .00

15.03 
46 00 

112 66 
31.

?. 2X61 !S 4 13
10

10" .........

March. June, S. pt„ Per, 
March, June sept., per. 
Jan., April, Juh.Octnler 
Feb., May. Aug . N„v. 
March, June, Sep

ft110"
7100r. i'ii 10100210

110
• (■■

5 ;«>r> 38100
12 t. Per,liC223 50

April, Octfdier.47,500
<0,ooo
10,900

62;?5lnr
2210" January, July.

May. Aug , Nov Feb1... 
March June, M‘| t , per,

•13100 6,10"
8,987.4141

'.77
111.06

«3.30 
70,00 
50 00

" 54.64

... x.d 10100
June, December. 
Feb.. May. August, 
June, Decenitier.

74.441.600 
l.ftiMHIK) 
8 14* 0"O 

587.500 
56ft,uou

Tnotera ............... ................... •..........
I'nlon Bank of Halifax ..............
Vnlon Bank of Canada..............
I'nlted Kmpire Bank...........
Western ......................................

1 A i'ii Nor..... 146 l"°XI» 7
100 April. October

Mibcrli.assors Srocsa.

Bell Telephone-----
H C. Parkers Asau “

Jan. A|rll .ieiy « et9.000,000 3,132,876

“i.Î70,olio !*.!!!.
1,011,400 ........................
IK.........«.000

121,680,001)............... ..
1.733,Ml! ...........

12,ftUiJ*N' 1,431,166

I*6 71 10,600,000 

"1.270 OK»
1,511.400

M
111 680 ie¥i

1,78 ■'</son 
12,600,1)00

,S5S .«SR:::::::
7.W0.0W 1.0WI.CM1

JSS
8.14*) JW 6.OOO.O111
mass' mjSSS:::::

1.350.000 1.960.1* 4).........
7.500.000 7.600,000 ..................
ft.OINJXlf 6,000.000 .....................
3,2142*1 ' 3.214,:H4) .....................
i.otai.isw l.eoo.wiu.................

1.200,00"
2.000,00" ......................

60" non ......................

100rtf, m
. .x.i»

S».
"A1*.... 

do "B*' .. 
do 1

Can Colored Cotton Mille 
Canada (èeiieral Kleetrlc
Canadian I'aclflc................
Canadian Converters .... 
Detroit Kleetrte 8t

15
loo

60 ro lov
1711 171 ! IS 
63 j 6.1
7<»j IB'11 100

............ I 100
66 63 100
90J 87 IS

5! SI IS

\ h
Co™

27 27 . : .,-nnarv July
• I aprll. October

j March, June, Sept, Pse. 
Keby. May An*. Nv?

la

9 42 
6 90 
6 66

- .lanuarv. .in'*
A pi July Oct Jany.

Jan. April July October

Dominion Coal Preferred............. .
do Common..............

Dominion Textile Co Com. ...

Dorn. Iron A Steel Com...................

Duluth

Halifax Tramway Co 
Havana Electric Ky

6M

If7 60

8. A Atlantic^................ too
P»

S 8 
do Fan. April July lietobet

• •••••••••• •#•• • ••••• H* •
,. Jan. April July October
Ô* February August

flartia
il* March, June, Sept, Dm.
!L Jan. April .luiy October
j# .Ian. April .Inly umber

January July

S* Match* Jure 8e|
Feb. May Augtu

'I* MÏrrt'.w'W.' I«.
11 Pet-. May August No*

Jan Avril .Inly utVher 
3 0/0 July 2»,’<*6 Bo oScp 
Mar J un Sep. Dec. [M,'td

Mureh.
Jan. April” June October

Jan. April’July iK-tober 
Payable Dec. 1st

»7i' ton 6 06

Preferred .
Illinois Tree. Pfd..........................................
I aarentlde Paper Com........... ..................
Ijwronttde Paper, Pfd ............................
lake of the Woods Mill Co. Com ....

100
100

«9 «6 ( 100
1(41

110 104 too
78 Î6 loo

.............. 100
711 71j 100
<*•} '*1 100

■1"
r 66

I.
6 36
7 77

1,200,000 
2,500,000 
1,600,000 

50.000,000 
50.000,000 
18,600,00" 
14*00" ,00" 
7,000,000 
3,1*10,000 

17,000.1**) 
700.(4* 
900,000 

7,01». 00t* 
1,.mo.non 
6,000 "00 
6,900,000 
1.467,881 
3.000.6* 
4,199.000 
1.OftO.OftO 
1,260 000 
2,0110.1** 
9.182,000 

21,903.' 00 
7/941,0141 

8141,000 
12301,1*» 

«4M)

9/**i
3,00110011 

2" "On m 0 
3.K41.I44I 
8.1441,(44> 

(411.014) 
4/4*1.1*11

-1"
688 43.437.200 

ru(44).<44i......................

! fSS............iSa
"t ......................

8OH.1HM1

î: S55S...
6.14)0.0141 .... 
6,9UO,OU0| ...

1-Sifi •Ï:S:SS -

Mackey Companies Com
do Pfd..............

Meilcan l.lght A Power Co 
Minn, «t Paul A S.8.M. 

do

ft 97
4' I""

2I' • 3 73100
100pfd.

Mom real C« turn Co. . .......................
Montreal Light, lit. A Pwr. Co.........

real Steel Work, Coni, 
do do Pfd..

Montreal Street Railway
Montreal Telegraph .........
Ntplasi.ig Mining Co...............
Northern Ohio fraeCo 
NorthWeellAnd.com 

do Pfd
N.Scotia Steel A Coal Co. Com.........

Pfd ...

i?4 ii9 11US) 5 73
160 8 4991 S 6 49

6 I» .600 ................100
HU II*110

214
10» I 141 

4 60 
4 IU

18.81907,628Vi V'
:« 26

:i "to]

'll

100

ft <4)
6 66H4)

IS ; n« 16.00 1.1*760,000
moAn

il.1.260/101 
2.000.00" 
3.132.000 

21 ,i»93,000 
7.800,000 

800,1441 
12/4» .000 
7.<44) ran 
1.11:02,144 » 
9.<4».K*i 
2,600,000 

18 i*» J"t- 
3 000.000 
9.000,000

1(8)t igllvie Flour Mills Com. ...

A Out Nav Vo ...
6*3100

10" 6 84Klrbelleu 
Bio de .Ian
8ao Paulo..........................
et .1 >44 street Railway 
Toledo Ky A light Co 
T«>r#nu> Sueet Hallway . 
Trinidad Kleetrie Hy . . 
Tri.Clty By. Co. Cora.........

42i43 100
1,492,250 

1,919,322

H*'
U* May. Novemt-e 

Jan Airli .luiv 
•Ian. April Juij

V I7| M
106 lOf.,

8 00 11U> 22iflO 17/44)
I

10U
li*« 494100 

II»

• •••• •,,.•••••• ■ - ■ •••••••
Jan. April, July.
Fab. May Ai gust Nc*.

arch JuteSefi
TPfddo l/jio’i» *4.59ft 20sit Co ............. 93i 92iTwin cm Kap^l Iran 14) Dee. *

" Maj.'NtVember
i.»i # ) ni «lu ’ < ftrw

erred 161 ! 
moKlee ...sari?.*.,............................................

Winnipeg Kleetrie Railway Co......... ...........................................................................................................
• u.i.rvil., ♦ Anneal a These flguree *re eorrecied rtoni last Uevk Baak Staiemeei.
• The s see's and tiahéhUes I this Bank hare keen lakes ever by the Bank e# Mew treed. 

I 9«

■*!•I no
696,934'111*

love



April lut, 192.'» 1 
April 2nd, 1912

Ilk. of Montreal, Mil..$2,000,000 lut Uct. lht A pi. 
2,000,000 2nd A pi. 2nd Oct. 
5,000,000 lut May lut Nov. April lnt, 1940 Redeeinableal 105anil 

Int. after May lht, l9lv
.Inny. lut, 1916 
July lut, 1929 
Feby. let, 1952

lht Jan. lht July, 
.ht Jan. lht July.

1,354,000 
7,876,000 
8,061,046 lht Feb. lht Aug.

Hk. of Montreal, Mil.. 
52 Broadway, N. Y..
Merchant»* Bank ol 

Canada, Montreal..

Bk of Montreal, Mil..

1,000,0 >0 lht June lht Dec,
June lht, 1953 
Jany. 2ml, 1920 
July lnt, 1935 
Feby. lht, 1933 
Jany. lht, 1932

May lht, 1922

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,500,000 l Jan. 1 July

1,500,000 1 May 1 No?. 
2,500,000 l Jan. 1 July.

Redeemable at 105 and 
lnt. after 1912.

Bk. of N. Scotia, Mil. 
or Toronto................

Bk. of Montreal,Mil..

July lht, 1931 
July lht, 1932

June lht, 1925

Redeemable 115 and 
Int. after 1912. 

Redeemable at 105 and 
Interem.

1,000,000 l June 1 Dec. 

1,000,000 1 June 1 Dec. 

6,000,000 1 June 1 Dec. C. B. of C., liondon 
Nat. Truht Co., Tor

Royal Truht Co., Mil

June let, 1929 
March let, 1925 Redeemable at 110 and 

Internet.
Redeemable at par af

ter 6 yearn. 
Redeemable at.105 and

Interest

758,600 l March 1 Sept. 

1,162,000 

1,000,000

460,000 

3,600,000 l Jan. 1 July. Jany. let, 1936Bk. of Montreal, Mil..

May 1/", >9°7

Intent
Wuota-B(»M>S.

1041Bell Telephone Co,
Cm. Cnh 'Pf'l Cotton Co... 95)
Dominion Coal Co. 95)

95JDominion Cotton Co..... 
Dominion Iron Steel Co. 
Hirina Klectric Keilway. 
Lake oftheWoodaMillCo.

74
90

I or,»

Laurent,,le Paper Co. ... 
Meiican Klectne Light Co. 
Mexican Light A Power Co. 
Montreal L. * PowerCo..

Montreal Street Ry. "Co... 

S.S. Steel & Coal Co....

OgilrieMilling Co.............

76
80
96

104
99

120

Free Brus. 

Sa«> Pâiilo..

Textile Seriee ** A *••••••

« •« B "...........

“C” ....

•« D” ...

Winnipeg Kl«*ctric.
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Rate of 
Interest

aim uni

Date of 
Maturity.Amount

outstanding.
HKMARKHWhere Interest payable

For Agencies In Csnede
Please aUnii

innil

(Herman Ammmtt
jln&urattrr Company

Nrnt^ork

STATEMENT, OCTOBER 31. 1906
CAPITAL

EDWARD E. PASCHALL,
Su.t. .f âgeaelas, 

MONTREAL.

$1500.000
NET SURPLUS

5.146.204
ASSETS

13527.388
1

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

90 86

90 85

95 85
104

»o 
^ 

v 
«»

^
 

«0 
(0 

*s «

*5
 K

 ô6 i'S ^5 *
*

e» 
aO 

aO 
«»

5 8

: 
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BANK OF MONTREAL.
Stah mint o' the remilt of the bimliieta of the Hank fur the lin'l near en led SOth April lit07.

$159,831.84Balance of Profit and I/in Account, :51st October, 1906........................................
l'ruHlH for I ho half yoar ended illllh April, 19(17, aftor de ducting charges of management, and making 

full provlaloil for all had and douhlfnl délits .. 9X2.858.14

81,142,689.9$
8360,000.00

360,000.00
Quarterly Dividend 2 1-2 1ST cent, paid 1st .March, 1907 
Quarterly Dividend 2 1-2 per cent, payable 1st June, 1907

872(1,000.00

$122.6X9.9$Dalai.......... Pro til and laws carried forward

NOTE Market price of Dunk of Montreal stock, 30th April, 1907—247 per cent.

GENERAL STATEMENT,
30th April, 1907.

LIABILITIES.
$ 14,400,00000

Capital Stock.........................................
Rest...........................................................
Ilulunee of Profits carried forward

$11,000,000.00
422,689.98

$11,422,689.98
2,600.51

360,000.00t'nrlaiined Dividends...........................................
Quarterly Dividend, isiyahle 1st June, 1907I 11,785,190.49

$ 26,1X3,190.49
$10,751,307.00
33,253,427.49
97,627,703.71

166,872.34

Notes of the Dank In circulation..............
Deposits not hearing Interest.....................
Deposits hearing Interest..............................
Da lances due to other Banks In Canada

141,798,310.54

$167,984,501.01

I ASS KTS
$5,476,116.83
5,978,322.26

Hold and Silver coin current.......................................................................................................................
(luvernment demand notes............................................................................................................................
Deposit with Dominion Government required by act of Parliament for security of

general bank note circulation................................ ...................................
Due by agencies of this bank and other banks in Great Britain 
Due by agencies of this bank and other banks in Foreign countries 
(’all nml short Loans in Great Britain and United States.................

529,000.00
.. $ 4*.21^,106.67 

4,836,204.46 
27,025.937.00

I »

I r -----  36,077.307.03
. .. 1,335,813.74
. .. 9,279,418.11
. .. 3,958,573.98

i Dominion and Provincial Government Securities . 
Hallway and other Bonds, debentures and stocks .. 
Notes and cheques of other Banks.......................................

I 1

iI Ï
$62,633 551.44 

6OO.UO0.00Bunk Premises at Montreal and Branches....................................................................................
Current Ijoans ami discounts in Canada and elsewhere ( rebate Interest reserved)

and other assets.................................................................................................................................
Debts secured by mortgage or otherwise..................................................................................
Overdue debts not specially secured (loss provided for).................................................

$104,522,334.74
95,453.93

133,160.42
$104,750.949.09

$167,984.50109

E. S CLOU9TON 
Ornerai llamii/".

It V \ K (I, Most I» Al.,
Moxtiii AI, 30th April, 1907.

Ml



Beats all Its Past Records.
I, .ibmlttfiiK their Seventeenth Annual Report, covering the operation» of the Company for the pant year 
illvi,„rs are again glad to report a favorable and prosperous year of business. The Increase In volutm of 

, " Vs,Us Surplus, Reserves and Insurance written and in force was the largest yet experienced. The pro-
M ceded'the best years In its history. This is attributed to the attractive plans of insurance and liberal 

IV contracts of the Company, as well as to the fact that It presented a clean sheet before the Royal Conimla- 
■ policy-holder writing front Ottawa says, T have it from the very heat source that no company made a 

satisfactory showing than the Excelsior."
Tl,,, m w Insurance applied for during the year totalled >2.664,750.00.

Issu,1,1 ' 1er >2,473.867 VO calling for new annual premiums of >81,262.00.
110.317.618.00.'

thv

Applications were accepted and policies 
The amount in force was increased to

those ink x c: sa “ sr»ssa
Tl„. amount disbursed us prom a lo policy-holders, which was seventy-five per cent. In excess of that allotted 

previous distributions, was uniformly satisfactory to the recipients.
Excelsior Life Building is about completed. The Company will have 

of its most valuable and productive assets.
The work of enlarging and renovating the 

, ,,f tip. most modern office buildings In Toronto and one 
The following are some of the salient features of the report:

>10,345,618.00
Insurance In force

Increase, 15 per cent., >1.336,844.00.
2,473,867.00

New Insurance Issued
Profits paid policy-holders Increased 75 per cent.

377,883.78
Cush Income. Premiums, Interest, etc.

Increase, 15 per rent.. >53.380,35.
164,187.41

Total Expenses, Payments to Policyholders, etc...................... ..............
Interest Revenue alone more than pays all Death Claims,

Death Claims during year

Head Office Salaries. Rent and Expenses.
>38,038.00

Rate per 1,000 mean Insurance In force 3.93.
3.58 per cent.

Annual Death Rate 14 years 2 1-2 months
The lowest rate on record fur any Company of same age.

Average

>1,086,789.75
Reserve I >21 126.28 In excess of Government Standard |

Increase, 21.89 per cent., >195,764.45.
1,205,746.83

Net assets increase, 20 per cent , >196.066.48.
1,703,477.5»

Tola, Assets for PoUcy-ho.de.^Security^halance ^ ,ncludlng Reserve.

106,814.18
Net Surplus on Policy-holders' Account......................

Reserves for eleven years on iim. Table. Interest at 3 1-2 per cent. 

l,lUThè fol™ whig* table"shows the remarkable progress of the Company,
.... 6.62 per cent. 

Its business doubling every four years:
Death 

rate per 
1000.

Death
losses.

Insurance 
In force.

> 267,500.00
2.329,733.15 
3,183,963 15 
5.170.816.30 

10,345,618.00

Income.
Prents, and Infc

. .. > 3.626.38
. .. 61.467.16
. .. 97,867.60
. .. 192,219.78
. .. 377.883.78

•Assets
> 43.828.23

149.087.70 
2X3,421 79 
566,204 93 

1,205,746.83

Reserve.
> 5,372.00

87,003.12 
221,197.21 
490,488.86 

11,089,789.75

Year. Nil
3.46> 7.0OO.IS) 

11.276.85 
27,860.75 
38,038.00

3.76
5.80
3.93

Reserve >21,126.28.j Including Special• Not Including uncalled Capital.

The following gentleman were 
Owen Sound; Thomas Long, Toronto;
Toronto; Alex. Pasken, Toronto; Oeo.

Ha v id rtpask e'îTV m 're-eVecTed^Pres t de n t, and Messrs. S. J. Parker, Rullff Grass, and Ale,. Pasken were 

elec led Vice-Presidents.

David Pasken, Toronto; S. .1. Parker, 
Oooderham, Toronto; W. J McFarland, 

Harvey, Winnipeg; R. W.
elected Directors of I he Company 

j Ferguson M D , Toronto; W. H.
E. Weir, Dresden; W F 11. Colter. Sarnia; Wm.

Chief Office for Province of Quebec,
>07 St. James St.. Montreal

II. B. MUSSEy,
J. P. HALT, Provincial Manager.

Supt. of Provincial Agencies.
Head Office-Excelsior Life Building-59-61 Victoria St. Toronto

t It AVID lASKES,
President.KUWIN MARSHALL,

General Manager.
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The Excelsior Life Insurance Company

I ? ? 
% i.

i
■* 

*
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LONDON AND LANCASHIRE PIRE
INSURANCE COMPANY

On flic 2 It'a April. I HOT. tin* Lon.ion and Lancashire Fire Insurance Company held its Forty-fifth Annual Meet* 
Ing in Liverpool. England.

The Statement and Balance Sheet presented showed the lmsInesH condition at the close of 1906 to have been as
follows

FIRE DEPARTMENT.
Th< Net Premiums, after deducting reinsurances effected with other Companies In reduction of this Com

pany's liabilities, amounted to....................................................................................................
The Net Losses Incurred, Including full estimates for all outstanding, amounted to ..

This amount includes the sum of $4.625,000. a full provision for all claims and expenses of every kind paid 
and outstanding In connection with the lose at San Francisco.

.. .. 7,111.745 
. .. $7,802,805

ACCIDENT DEPARTMENT.
The Net Premiums, after deducting reinsurances effected with other Companies and bonuses payable to

policy-holders in the Personal Accident section, amounted to..........................................
The Net laisses Incurred. Including full estimates for all claims outstanding, amounted to 

INTEREST on Investments has yielded the sum of.............................................................

$948.440
$4.18,905
1204,745

Results of Business for the Year ending 3lst December, 1906.

FIRE FIRE
By losses paid and outstanding, less Reinsurance

la) excluding San Francisco.............................
lb) Sail Francisco...............................................

Expenses of Management and Commission 
Income Taxes and Colonial State Taxes
Fire Fund, carried forward...................................

ACCIDENT.
By Losses paid and outstanding, less Reinsurance 
Expenses of Management and Commission
Income Tax................................................................
Balance carried to Profit ami Ixiss Account 
Balance carried to General Fund........................

$2,650.000
7.111,745
3.241,525

To Fire Fund.............................................................
To Premiums, less Reinsurance.............................
To Balance carried to Profit & lams Account

ACCIDENT.

$:•..! 77.H05 
4,625.00» 
2>\375 

162.090 
2,N50,ooo350,000To Accident Fund....................................................

To Premiums, less Reinsurance and Bonuses to 
Policy-holders........................................................ 848,440

4:56.903
266,77.’»

7.905
1

IMNN»

$14,201.710$14,201,710

THE FINANCIAL POSITION OF THE COMPANY.
$1.14».»0» 

3,7.’.o moo 
2>ri0,ooo

350,000
30U.OOO
52»";*. to

Capital pal<l up.............
Reserve Fund.............
Fire Fund.......................
Accident Fund.............
Staff pension Fund .. 
Balance carried forward

$ 8,910 540
lft.260.IMMtCapital subs rilied, but uncalled

$19,17" :i"Total Securltx

Head Office: LIVERPOOL, F. W. P. RUTTER, General Manager.

Canadian Branch 8 RICHMOND ST . EAST. TORONTO. ALFRED WRIGHT, Branch Manager 
Province ot Qui bec Branch 164 ST. JAMES ST.. MONTREAL. 1HOS F DOBBIN Resldt Secy

I
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ESTABLISHED 1825.

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA I MONTREAL.HEAD
$55.401.611 
17.000,000 

6.691,221 
7,128,582 

55,000,000 
D. M. McGOUN Manager for Canada

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
annual revenue •
BONUS DECLARED,

WM. H. CLARK KENNEDY, Secretary.

bank clearings or the week WANTED At once, competent and
.UVK CMUBiNnn for .ho week ending 16th experienced Clerk for Fire Insurance Office.

For the corresponding weeks <>f Apply in own handwriting, stating salary
required, age, experience and references to 

P. O., Box 578,
Montreal.

Mi.Mill Al.
l""«; ami 1U*5 they were $28,289,474 and $25,805,055 res- 

peotlvelv.
T,,||„\TI> Oi.BARixn* for the week ending lr.th Inst. 

;u 1.907 us against $26.427.969 for the correrpond- 
of last year.ing wt>vk

WANTED*—A prominent Fire Insur
ance Co. lias an opening for a young 
ability, experience and ambition, to act as 
Inspector, principally in 
Quebec, and to assist the Manager in the 
selection of business—must have a good 
knowledge of the French language. Apply in 
confidence, stating salary expected, to

A. B. C.
c/o Chronicle Office,

Montreal.

MONTREAL PARK & ISLAND 
_ _ _ RAILWAY COMPANY

ofman

1,0CHINE.—From Fort Ollier 20 min. nervier, 5.40 a.m 
to 8 HO II 111., :10 min. errviee, 8 00 p.m. to midnight. Front 
I aciiinr 20 mill, srrvier, 5.50 a.m. to K 45 p 111., an min. srrvicr, M6 p ni.tn 12.46 midnight. <AI I.t'aV RKCOLI.ET. - 
First ear From St. I rnis >t. 5 20 11 111 From St. Items and 
Henderson Station, 20 min. service. 5 40 a.m. to 9 40 a in.; 
40 ntin. service 9.40 sm. to a.4li p.m. ; 20 mm. servit e 
-, 40 p m. to 8 20 p m ; 40 mill, service, 8.20 p in. to 12.20
midnight, l-ast car Iron, tlm Swiit, i‘- ......................St. IVins,
nm Estra car from i Tienneville St, to Henderson Station al 

MOUNTAIN.-From Mount. Koval Avenue, 
From Victoria

the Province of

0 10 p.m.
20 min. aervice, 5.40 a.m. to 1140 p.m.
Avenue. Weatmount. 20 min. service, 5.60 a.m. V> 11.50 p.m.; 
CAKTIKRVILI.E.—From Hnowdon’a Junction, 40 min. 
M»rvice, 0.00 a m. to 12.00 p.m. From Cartierville, 40 min. 
service,5.40a.m. to 11.40 p in

CHANGE OF NAME.
By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

'

HEAD OFFICE:
164 St. James Street, MONTREAL.

Ik. H. HEDGES,
Managing Director.II'M. THOMSON * COMPANY,

Managers for Canada.
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ACC 1 DENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12,500,000Capital Fully Subscribed,
Life Fund (In special trust for Life Policy Holders)$ 15,675,315

15,000,000 
60000,000 

, 500,000

t t t t

Total Annual Income, exceeds t
Total Funds, exceed 1 

Deposit with Dominion Government exceeds

t 1
t t t t

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
J, McGREGOR, ManagerApplication* for Agencies solicited in unrepresented districts:

BRITISH
COLUMBIA

InterestJQuarterly
Hereafter intercut on deposits with this Corporation will 

hr paid or added to the account and compounded Four Times 
• Year on 30th June, 30th September, 31st Dec e in lier and 31*1 
March, at tne present late of

The B. C. Agency Corporation, Ltd. Three and one-half per Cent Per Annum.
0 0 0

CANADA PERMANENT MORTGAGE 

CORPORATION, 

(Toronto St, * * * (Toronto.

Or VANCOUVER
TRANSACTS all kinds of Financial and Commercial 

1 Agency Business on Commission Terms, Real 
Estate Investments a Specialty. Sole British Colum 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour 
nais, including “Canada" of London, England 
Commodious Offices and Warehouse. Large staff 
and efficient organization Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
Funds can lie invested at 1 per cent without ex- 
jiense and with complete security.

BANKERS i THE NORTHERN BANK 
London Ajrnls : BABB’S BANK, Ltd.

P. O. Box 1117 
Cable Address i ” Vital, Vancouver ”

A. B. CODE

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

E.I.bll.h.d 1*24
. $30,000.000 

Total A.sel», 40,2.10,7N4
Deposited with Dominion Gov’t. 242,720
Invested Assets In Canada. 2,44N,7S7

NORTH AMERICAN DEFT., HARTFORD, CONN., U.S.A.

Capital.

•Phone 2626
JAMKS H. BKHWSTKR. Manager 

KairmcsT * It.ouias, ttealdent A|eat, •
Mi in and «t Jonhs,
Allan, I.ano (k Kii

Montreal 
, . Toronto
. . Winnipeg

Vancouver Is a city of Wonderful Possibilities "THE OLDEST SCOTTISH FIEE OFFICE"

Insurance Co. 
ol EdinburghCALEDONIAN

rrilKSR FACTS stand forth 
* with deserving importance 
In all Union Mittal forme. 
The Policies are well known 
for simplicity and plainness • 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

FOUNDED! 180»

sSRS&iSS&S&ps*
(louerai Manager . .
Canadian Manager 
Canadian Secretary .

Clear Policies
Reasonable
Contracts

KUIIKRT CHAPMAN 
I.ANHlim i.ewis 

.IU1IN 11 BOUTIt WICK

LIFEAlways a Place lor Fallhlsl Workers. Pelican & British Empire OFFICE
Union Mutual Life InsuranceCo. FOUNDED 1707

est Proprietary Office in the World 
ting Life Assurance Itnsmeaeonly.

PORTLAND. MAINE 
HKNItl E. MORIN, Chief Agent for Canada, 

161 St. Jnmee Street, MONTREAL
For Remits in the Western 1 

Eastern Ontario, apply to WALT 
James htreet, Montreal.

Faat> E. Kichabds, President The Old 
Tranaac

«PUS
Large Bonuses and Low Dates ol Premium

A. McDOUOALD. MANAOER FOR CANADA, MONTREAL

Division, Provlm-e of yuebec and 
FK 1 JOSKPH Manager, i$i 81
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The Employers' Liability
Assurance Corporation, Limited
................. . OF LONDON, ENGLAND 11 » "

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s

$266,883.00
STANDS FIRST 
I* tkcMcnaty .lit* M- 
lev Contncti. m financial 
strength, an. In Ike liter- 
aIItv ol Ils loss settlements

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager, for Canada, GRIFFIN * WOODLAND

x Northern Assurance Co.
» “Stroud as the Strondest**

mm
uit
X 5 Head Office for Canada, 

MONTREAL
ROBT. W. TYRE, Man.

INCOME AND FUNDS, 1905
•n.eae.nao

1,366,000 
1,100,000 

31,136,000

E *
Fire Premium»
Life Premium» • 
Interest • • 
Accumulated Fund»,

T

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
seuuently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.
G. McCONKEY. Superintendent ol Agenda»

con-

Address* T .

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. DLAIKIC, President

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

0

»>
■

y ■*
ve

r.F

>
\
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$56,000,000

3,760,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Bulldlntf, Montreal.
CANADIAN DliECTOg* t

E. S. CLUV8TON, E.q, Clnlnnaa, 
0*0. E. DRUMMOND, K.q,
.TAMES CBATIIKItN, Km.

J. Gardner Thompson, Resident Manager
WM. JACKSON, Deputy Manager.

J. W. KlNNIE. Assistant Deputy Manager
*.W. THOM Pit IN,E»0.
Slit ALEXANDER LACOSTE

SUN LIFE Assurance Company
. $ 921.721.34: SnrpliiP earned durirg 1906, .

$(» 212.1» 13.02 Of which there \ui« distributed to policy* 
holder* entitled to participate that year 

reserves on all

Vanh Income from Premium*, Intercut, 
Kent*, A<*.................................. 20H.65H.97Increase over HW. . . 4M.Va.71i And wt „,id„ ,)lMe

AmhcU* rh at 31at lH*cend**r, 1906 . 24,i9t!,o9-.oo polieicH inaned since December -lint,
Increase over 190.» . . 2.983.307.H3 1902. oil the if per cent, buni*

MS is,s,EF^AwtWHwiwti ™d paid lor in cash ikuo^ll? I'nymcnts to P.-licj- holders since organ!- 
A sett tance in iorev liecendsT 31,1006, 102.866.398.10 I ration...........................................

207.763.51

. 2.225.247.13

15,099.223.87:

MontrealHead Office,

The Ontario Accident Insurance Company
HF.AO OFFICE: F.n*tmurs A !.iy ht bourn Building % TOBONIO, ONT.

IIK « W If OFFICES: British F.mpiro Building, MOSTHBAL, nnd LONOON, BSQ.

Business Transacted:CAPITAL:
Authorized, $500,000.00 Subscribed, *105,050.00 Personal Accident(nn all popular plans); Disease and 

Paid up In Cash, *51,420.00 Siennese (Limited and Unlimited) ; Employers, Elevator,
Reserve and Contingent Funds (1906), . . < Teams; Merchants, Contingent, Vessel, Theatre, Ice
l»epoeit with Dominion Government, . . • ; (Sidewalk), Signs (Advertising) and General Liability ;

: : : : : ■' •' ! workmen’,

■ •a iva.«h/j*tif lYrsiiIrnt and Managing lHrectar9 Secretary,
II.rK.t RSON. ARTHUR f, EAST MURE. FRANCIS J. LIUHTIIOl US

R. WILSON-SMITH
Financial A^ent

Montreal160 St. James Street,

c 11. I INVESTMENT SECURITIES—Suitable lor Kants. Tru.l F.atalea. In.urance 
Specialty : j r,rm.n,nl investment. i«, D,p...it with Canadian Co„r.»,.t

*:::

CABLE ADDRESS l CHRONICLE

itII
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $10,000,000

,i pire Buslntss.Tht Largest Paid-up Capital of any Company in the World Transacting

Canadian Branch s Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES! H. M LAMBERT, Manager.

vz. M. Ramsay, Esq. (Chairman)
A. Desjardins, Esq. (Deputy Chairman) 

R. Wilson-Smith, Esq.

BERTRAM C. HARDS,
Assistant Manager.Hon.

J. O. Gravel, Esq.

traders Tire 
Insurance Co,

THIS Authorized
Capital
$1,000,000

PHENOMENAL RECORD OF I

^{nfu4>
/> OF CANADA.

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.
»

of I lie worthiness of this S. K. Wlckelt.Jos. Woodsworfh,
|‘rt‘*t«l«Mf.

fur l'.tofi is a guarantee 
Canadian Company. Note it

W, Ci. Parker,
.tfnnagrr.ffi,.r)0:i,r.47 oo

2,072,423.13 
679.6fi2.20 
10,224.36 h*fcM

New Insurance,
Year's Income,
Paid to Policy holders 
Pxpensva,

limn in 11105—only 10.34% of the income—the lose»1 
of any Canadian Company.

W rite The Head Office Wateiloo. Out., for rci*ort or to
r»ovUci«i htah nun in*<i 

M «'nailer MOM UK A L

:
.wanted in all unrepresented districts. 1 -

Agents

Positive Evidence
G.H. Allen Have build Inti or stock 

Photographed by
I :

Wm. Notman <SL Son
MONTREALThe Babson System 41 Phillips Square,

!OK REC0RDINU FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEA0INU 
BANKERS OP AMERICA AND EUROPE. 

COUCCI
ceining the varions divisions will l>e 
utis upon application to the

CENTRAL OFFICES
Wellesley Hills Sta., s Boston, Mass., U. S. A.

Mâfistkêl Department for hanking Houses Installed and Maintained
Catalogue of Amnican and Kuropeau 
Kinanvial Publications.

INSUB 
ANCE COMetropolitan Litethe

»
CONCISECOMPLETE

It ' |»o.itt*d with thr I turn in mn

$3.000,000.00
i.liait itreutHies 

t hr piotevllon
l*ai titulars coil .sltlOlllll ol v

<iov« iliment 
hole'. •. m I'm over

t.'i

!
Significant Facts

It r avertis t»y two millions 
thr entire |>opiitntio:i ol 
thr Dominion of Canada 

three hundred 
Canadians of a*I 

l iasses itir jHtlit y holders 
in thr Metropolitan It has 
oil tlrpo-it with the <'.«iv- 
einmi m <>f tin- idominion 
ot Canada, in Canadian 
set nritit s. d.illar for tlollar 
ol its Cattatlian liahilltle*. 
In I'Ais it hi re in Canada 
wrote as much new titsu- 
ranee as any two other 
life insurance companies 
Canadian, Knglish or A me

.nils qtlarU-r ol earlt hi.eh.ese tl.y 
hour. ..rh, end, In smouul, •
minute lit* year thronfh.

1H
beud fur our

thousand
ILT A VBK All ■ or T1IB ooe* 
'■ tirainess ovtilO 1906. 

day In number of claim*
4i2
s a si da? In nn-K.e of Pelleta* 
Ot lOv vlv-t end j.ul't for.The Continental Life Insurance Co.

SUBSCRIBED CAMTAL. SI.000,000.00 
HEAD OFFICE,

Mon. JOHN DRVDEN,
CHARLES H. FULLER, SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contrails to First-Class Men.
Apply GEO. ft. WOODS. Managing Director

$1,320,403.09 r:,--",,:."
Bid v Id for.

$133,moo t.
sd-minf. lo Histerv.

TORONTOII :
PRESIDENT

$81,465.58 :'.u‘r‘nI........'
■

Home Office: 1 Madison Ave., New York City
■



The Great Industrial Savings Bank Policy
Insures Your Life and Returns Your Money.

3c. a Week Upward and we call for It.
copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. • ONE MILLION DOLLARS

II I'OLI MAN RYANS I HHAD OPPICH I AGPNTSiliiuiM I M Adelaide blreet Hast,TORONTO I WANTKD

m*>ViNC 3

Ban*

■
May 17, 1907THE CHRONICLE650

f Accidents l
I Climax^oltcp I 
I &cttient3ngurance I
I CanadianCasualty I
■ AND BOIkKR ■

■ Insurance Company 1
■ TORONTO ■
■ SS.S4 ADEUMOI «T. EAST I

I la ■w<Maa«ia—Sa,tNa met» mermHeot AOdOtWT ■

■ CONTRACT Mati ■
■ Act a.lrtiM N OoAwtHem AM tM ■
■ PuSNe ee «he BEST PWMcy bbmi»« tmémt ■

■ A. • 6. DINNICE • • Maeae.ee DtBiases ■

l^Canada Accident
Assurance Company

Head Office, MONTREAL11

CA P1TAL, $100,000
PERSONAL ACCIDENT, 

SICKNESS,
X LIABILITY,
\ PLATE GLASS,
\ INSURANCE

n;

I

H R. WILeONeSMITM, T. N. HUDSON,

Preeldent

Law Union & Crown1
Insurance Co. of London

Assets Exceed $27,000,000.00
•fiptlon ofpled on almost every dew 

insurable ptopertye
I enedlan Heed Offkc i 112 SI. lames SI.. corner Plate d Armes 

MONTREAL

Fire Risks acce
.
'

.1 K. K. IHCKSOS, Manager
Agents wanted throughout Canada. London Mutual Fire

Established 18.19MOUNT ROYAL ASSURANCE COMPANY $847,44» 88 
398,633 16 
448,8(6.02 
862,906 30

Assets,
Liabilities (
Surplus,
Security for Policy Holders,

IncoMiorated and licensed by the Domtnio 
Operates from the Atlantic to the Pacific.
Conservative. Reliable and Progressive.

IIEAI) OFFICE i #2 and 84 Kind St. East. TORONTO
l>. V-<tHM!I.I.HR, 

Sec’y and General Ma

ng Reinsurance X
$314.090.28 f

Includln 
Reserve ;AUTHORIZED CAPITAL, $1,000,000 

HEAD OFFICE i • MONTREAL
President. Rudolphe Forget Vice-President, Hon. II. II. Rainville 

J. E. CLEMENT. Jr.. General Manager.
Rrspnnait-le Agents wanted in M mtreal ami Province of Quebec

1 n Government.

HON. JOHN DKVIIHN
President

HENRY BI.ACHFORD, ISO ST. JAMES ST.. MONTREAL
(i.nrral A,.ol frovl.c. ul Ou.be,RADNOR ■ a ■

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The I.aunt, London, Eng.
First British Fire Office Established in Canada

f
A.D. 1*04

RADNOR IS BOTTLED ONLY AT THE SPRING!

Phœnix Assurance Co.i
For Sale Everywhere

LIMITED

Established A.D., 1782 jl O! London, England

Head Office for Canada :DRURY & MACGURN*

100 St. Francois Xavier St.Realty and Insurance 
34 GOVERNMENT ST„ - VICTORIA, B. C. Montreal

PATERSON & SON, Chief Agent?,
We have opening for General Arfency 
of a good Fire Insurance Company.

f

!©
ir * - r

 i

.
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(There is one Business

Provident Savings Life 
Assurance Society

Of New York.

Which bus many tempting opening* fur energetic 
I ta ranks are not overcrowded and capital iamen.

not needed for auccern. Thin buHineea in the Field
Work of a euoceesfiil life Company 

One of tlio hent Companies in Canada to represent 
in the Manufacturers Life. It has many good field 
Mvtitions vacant and its own success lienpeaks successior its agents.

Apply to

the manufacturers Cite Insurance Co.
Head Office,

TIMOTHY i. WOODRUFF, President 
thr BESI COMPANY lor POLICYHOLDERS and AÜENÎS

Toronto, Ontario.

Succès» f “I Agents and (lentlemen Seeking Remunerative Business loanee- 
Aj>|»ly to the Head Office or any of the Society's (iener.il Agents.

INSURANCE
OFFICESUN

POUNDED A P «710

London & Lancashire 
Life Assurance Co.

Head Office:

Threadneedle Street, - London, England

The Oldestlnsurancc Office Inthe World.
Svrplvs over Capital and all Liabilities exceeds 

$7,000,000

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
Tlim Company commenced burines» in Canada by 

depositing £.'100,000 with the Dominion Government 
for security of Canadian Policy-holders.

BONUS YEAR

1907 I
B. HAL BROWN, ■ General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.J&Mumv %/mvôcrv * f<y

I
its Si Jcmii 8l 1* Jordon St 

8t John. MB. Montreal
WM. GREENWOOD BROWN, General ManagerHalifaxToronto

■
— ‘tnamtUjVM of -----,

Occident * ÇuuKvnk* G> cfj Canada/ 
Ontario ânôuAanct Co
— Sfiuud JUpnk /or Canada —

%c %w %rK State Snauroncc.G>

'OKNKRAL ACKNTS ;

Faulkner & Co., Halifax, N SCarson Bros., Montreal
Brown Clarke Agency, Winnipeg W. S Holland. Vancouver 
Young tic I.orway, Sydney, C. B.
W, K. Rogers tit Co., Charlottetown, I* K. 1
McCall uni, Hill tit Co., Regina. Edwin K. McKay, St. John, N • B

C.eo. A.' I.a vis, Calgary

1Ht ad ortie :
TOtONTOCROWN LIFE INSURANCE CO.Iive'Aoents Wanted

Policies Indisputable from Date of Issue I«ower Premium Rates 
than charged t»y other Companies ; Loan Values t.uaianteed after 
Two Years ; Cash Surrender and Paid up Values (.uarantecd after 

fictions as to Resilience Travel or ( kxrupatioo. 
u ns kos.irr, M.P. Liatrr. Col. K. C. Hbnsmaw 
ASKLANU Moiaow II11S. llaNSI K, R AINVILI ■

Three Years ; No Rest 
litreetore for ( *"*>«

ITov.ofQuebec) H M
STANLEY HENDERSON. <>n’l Manager for the Prov. of Quebec,

0,,k"

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797 

AGENTS WANTED MERCANTILE FIRE
HEAD OFFICE FOR CANADA : TORONTO Insurance Company

JOHN B. LA1DLAW, Manager All Pollcle. (Juarant.rd by Ihr London nnd 

Loncnshlrr Fir. Insurant. Company 
of Liverpool.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

I
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^t\\ish Atne
/c<?

^Ssu ranee Co

Chief Office for CensdeMONTREAL. . bBO^DJI^

gg@9
l(|d^ Charlie H. her.

INCORPORATED IHjJ.

0BHEAD OFFICE: TORONTO 

Reliable 
FIRE AND MADINE INSURANCE

ProgressiveOld

LARGEST CASUALTY COMPANY IN THE WORM. $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.90

DIRECTORS:
Mdt nlW R. BRWB. Vki -Prr

<i K< » A. MnllU'»W««Mb»».
K. W ( OX 
H. S. IIAXNA 
JOHN HUSK IN.
ALK.X I.Alim 
Z A. LASH. K C.

. .THE . .

London Assurance
CORPORATION

OF ENGLAND.

AUHl'STI'S MYKKS 
MiKl'K.liK' XllHOl.I.S 
.1 \ vis Kl llll USIloltNK 
Sill III SHY >1. IT.I.I.ATT

K.C., U. I>.

It. WtHVll
W II. MKIIil.K

r. H. SIMS. S.vrrtsnWi n. Ml:lkU:.Un.Mina|,r

EVANS fc JOHNSON, General Agents 
3 Noire Dame Street, West

INCOKrORATKll BV KOVAL CIIAKTKK A.II. 17»MONTREAL

» 3,1*1,376 
33,467 416

CAPITAL PAID UP 
TOTAL CASH ASSETS

head Office lor Canada, ■ MONTREALGfre
W KHNNHHV 
W. B. COl.LKY

J Joint Mahaobrs

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1HM

Fire Insurance CompanyU570.82l.20
I.I7MHA6

ASSETS, :
LIABILITIES, :
SECURITY to POLICY HOLDERS, 2,400,810.12

Established 1859

>687,888.86Assets
Reserve
Other Liabilities

Surplus to Policyholders .

J. B. LAFLEVR, Presides!. L. J. McUHEE, Minsilni Director

Head Office: 59 St. James St., Montreal

. >193,071.38
20,687.9 IINCOME lor the year endin, 3hl Dec., 1906, $3,609,179.65 

LOSSES paid incc or,aniialionol IheCom-
2I3,769.|8

>344,130.76
$46,653,130 17pany,

IH H El'TOHS :
M B. 6IOCI, Vl.s-l’r-plvlenl 
K. W. CUX
.lulls HUSK IN, K l , 1.L.IY 
Z. A. I,ASH, It C.
OKU A MUIIKUW
riimr.ini mchoi.ls

Mr IIKSIIY M. PKI-LATT

H... tiro. A.t <l\. Prv.t,tent 
ROUT IlIVKKIlUlXIt, M.l*.
1> II. MANNA 
ALKX. LAIKl»
W II MKIK'.K 
AVliUMTl'S MYKKS 
JAM KB Kr.KIl uSHOUSK

Union Assurance Society
OF LONDONl.stnblUhed A I). 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCtmiLATED FUNDS. Sti.WO.WW 

CANADIAN BRANCH !
Cor. St. James and McGill Sts., MONTREAL

T. L. MORItlSKY. H«*i*idenl Manager

i . i< wot H»

TORONTOMEAD OFFICE, s
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The Imperial LifeThe Mutual Life 1
:Its Record in 1906 :Insurance Company of New York

increase in 
or v •
t increase in
ory.
t increase in

. $3,332,883.—'"''■«rS"*,
2,461,836.—Th',1*ri“>t

The larges 
its hist 

The^ lar

ASSETS,
RESERVES,
NET SURPLUS, 275,867. 
INTEREST, -

t'lider a new Management.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

grut fate of in- 
»t in it» history.5.79" -

H. Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & OLOBE BUILDING, MONTREAL

VThe National Life Assurance Co.
---- OF CANADA. - -

Head Office-.-National Life Chambers, TORONTO

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.

ELIAS ROGERS, President.
F. SPARLING

SecretaryALBERT J. RALSTON,
Managing Director.

At the close <>f business on the 3l»t of Dec., 1906, the
Th„V.f morialitykmüi

percent interest ............... ..............................................
All other liabilities........................................ .........................

Husinens in force on tin* 3l»t of live,, 1906 .......................
el premium income thereon .................... « .........

For agencies in the l’rovlnce of Quebec, apply to

J. P. ORAM. Provincial Manager.
Branch Office. Imperial Hank Hulldlnfl. Montreal

$730,106.33

$140,40.1 00 
$:i,.r«j.:tt

ftoo.oo
$.A,Mir2.:t%8«i|)

$190,233.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-l't aident

The Mutual Life Ins. Co. of New York,
34 Nassau Stkkkt, Nkw York, N. Y.

Home Life Association|“Conlrscl
Advice 4r0 Bonds

insure

complc

Ito OP CANADA
Wer-

Incori<orsted by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
President

Hon. J. R. STRATTON 
MANAGING DlBFCTOB 
J. K McCUTCHKON 

Secretary 
J. It. KIRBY

chills;

••Bond lion J
kind» of Svi 
»lu>rie*i noi

hr» 1» ornc * e««B canau#
A <vlborne Street. ToronU 
A. r. ItllthPAl UK h.Manege r

l»»iw» all 
Bonus 00 
reaeouahle rale».

of
A,

Build-

in*».”
Book-

WE WILL BONO YOUkeepers *

FOUNDED 1792
Il K A D Ol FICE

Insurance Company oî 

North America

>- » Home Lite Bid»., Toronto

Richmond S Drummond
Fire Insurance CompanyPHILADELPHIA

. . s«,000,000
. 13,021,*02

Heed Office—Kkbmomd, QUB.ID 1879CAPITAL,

ASSETS JAHUABV, 1906,

Rrn
HON. WILLIAM MITCHELL. r...ld..l 

ALEX. AMES. Vlc.-Er.Blil.Bl$250,000
$50,000Capital - *

Dominion Government DepositROBERT HAMPSON 5 SON

: MONTREAL
c «CCA..-., *'c™“rT-

JÜD80N G. LFR. Résident Agent, 
Guardian Building, 

ite *t. James Street. Montreal, pee.

General Agents tor Canada, ante wantedtm aaraprasaatad
DIstHctsi
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, EU.
Hone urt muihnoi 
VKTOtIA STRUT.

Bell Telephone Main 771

C. ». ti. JOHNSONr. W. KVA vs

TORONTO Evans & JohnsonJohn Hoskin, k C. F. W. IIAKCOVKT w. II. Raymond
H. S. Osi.f.k. K.C. 

Lkiumton <;. MlCartiiy. K C.
D. !.. McCarthy

Britton ori kk FIRE INSURANCE
BrokersAgentsMcLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
cih McLennan, K.C 

II. V. I*. Ayi.mkk

;83 NOTRE DAME STREET WEST 
MONTREAL

1 Cassii Hatton K.C. (Counsel) 
H. Edwin Howarh

Cable Address
general agents

ÆTNA INSURANCE CO., ol Hsrtlord 
RITISH AMERICA ASSURANCE CO., ol Toronto’ 

SUN INSURANCE OFFICE, ol Loodon, England 
HOME INSURANCE CO., ol New York

"Nottaii Montres

ATWATER <& DUCLOS
ADVOCATES

160 St. James Sfreel, Montreal
Insurance 
and Finance ChronicleA. W. ATWATKK. K.C. C. A. DVCI.OS, K.C

R. Wilson-Smith Si Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT IM ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.Members Montreal Slock Exchange

Guardian Buildind 
160 ST. JAMES STREET 

MONTREAL H. O’Hara & Co
30 Toronto Street, 

TORONTOSew and Revised Edition lobe 
Issued in 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOIGHT AND SOLI)

Lovell’s Gazetteer
WILLIAM HANSONHD WIN IIANSONOK TDK

Dominion of Canada and Newfoundland
With Its tables ol Houles and Maps ol all the Provinces

A volume of over ux>o pages, Crown *vo., bound in full 
e*tra cloth, stamped on lack and wide

PRICK TO SI BSI HIRERS.
ee NO V.M BSCRIRi RS,

JOHN LOVELL & SON, Limited
Publishers. MONTRE AL

Hanson Brothers
Canada Life Bulldlntl, I MONTREAL

Investment BrokersSA.OO
6.00

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock Exchange.

CAlll.F. ADDRKSS: HANSON.Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halitax, N. S.
H. AImon Lovett, K C. 
Henry H. Stairs
Coirs MBC. McNeill's 

'* " i Directory, Lieher’a

G. 4. Stimson & Co.Ruliert F Harris, K.C. 
William A. Hr nr \

Cable Address "Henry,” Halifax
24 & 26 King St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDINO FROM 4 TO t PER CENT.J.H.Ewart & Co.

Insurance Brokers edwinp.pe arson
NORTHERN 
ASSURANCE CO.Cormpondoaro

%lioted Toronto 6 Wellington Street 
East Adelaide St. Eait, Toronto
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The General Accident
Assurance CompanyHal

>i:i mi:
of Canada

TORONTO, ONT.HEAD OFFICE,».

Personal Accident,
health, Liability and Industrial 

Insurance

■■

,
I

W. G. FALCONER, C. NORIE-MILLER,
Manager» for Canada

Central Agents fo> PROVINCE of QUEBEC
MONTREAL.ROLLAND, LYMAN S BURNETT,MANITOBA

(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed by the Liverpool 
& London & Globe Insurance Company

For Agrnrics apply to the Head Office : 112 St, Jatnea St.. Montreal 
J OARDN 
WM. I »CK 

W HIN

fire insurance company

head Office, McKinnon Building, Taronto
HR THOMPSON. Managing Director 
SON 

NIK,
$ I «000*000 

1*0.100 
54.0:14.00

AUTHORIZED capital.
SI IRSCRIBED CAPITAL.
OrpoalK-d with the Dominion Govern- 
ment for the protection of rollcyholdrre.

secretary 
Assistant SecretaryJ

Statement ol Bonds and Debentures owned by
VkHSia ?„*?Vnte j»MN

H. H. BECK. Manager.
Application* for Agencies throughout 
the Province of guetiec are invited.

HESRY RLACIIEORD. MONTREAL
t'.em ral Agent for Province of yuet.ee.

Royal-Victoria Life
INSURANCE COMPANY

AND
Deposited with the Receiver-General af Ottawa» In 

Irusf, for the security of Policy holders
Province of Nova Scotia Debentures, payable January let,

1915 ..........................................................  ..... .....................
Province of Quebec 3 jier cent Inscribed Stock standing 

in the name of the Receiver-General in trust, pa> able
April 1st 1937 ........................................ . ............

Province of Manitoba Debentures, payable Nov 1st, 1930.. «0,000.00
able Jan. 15th, 1940 30,0- 0.00

55,000.00

The
t

Address :

$6,000.00

9,733.33 American Surety Co., of New York
Town ut Maisonneuve Debentures, nay
City of St Henri Debentures, payable May 1st, 1951........
Canadian Northern Railwat Debentures, guaranteed by

tin- Province of Manitoba, payable June 30th, 1930... 24,820.00
5*1,000.00 
15,0110.00

Surplus. $2,500,00d

Fidelity. Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA

R. H. ILiyccxk X Son, Ltd., <
1 ndlirld, Kirhy X < Wmlnei.w 11 
Mellon X Scott

Capital, *2,300,00

City ut M,iiiir.nl Debenture», parahlr May 1st. 1944 . 
City nf Ottawa Dt-bentiin-a, [tat able Sept 26th, 192H

f'aull X Ewing. Montreal 
< has. W. W aient, Qoel.ec 
L has F. Sanford, St, John

HALL, Manager, Imperial Bank Building, TORONTO

$2.10,633.33Total
The above Securities have a cueli market value of $2($7«172.10

, Vancouver

W. H.

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal, May 15, V.Hhi.
ESTABLISHED I HUH

I an.,(.a lave aim. ala OverTotal run,a Curt» $#,2X0,742.00$85,805.000

North British and Mercantile
EIRE ANI) LIFE

FHŒNIX INSURANCE COMPANY
DIRECTORS

ChairmanINSURANCE COMPANY T Sisk, Kny. 
MoNCI L, Ksy.

Chah 
G NA. MavNII'KK. Ksy .

SIR GKO. A. Dm mm

Head Ollice lor the Dominion
78 St. Francois Xavier Street, -

A4.nl» In nil CMina nnd principal Town.
RANDALL DA V1DSON. Manager

OF HARTFORD MONTREAL
In Canada

■



hoard of directors

Rif hi Mon. LORD STRATHCONA ft MOUNT ROYAL, O.Ü.M.O., 
PRESIDENT

hot. SIR UEOROE A. DRUMMOND, K C M.O., 
VICE-PRESIDENT

C. K. IIOSMKMK ANUI *
K. ClOlHTON 
H GHKBNBHIKLIM

SIR T. I. MIAI'I.HNKSSV SIR

II.
T

Mkhkdith
SIR W.C 
llo.N. K.

Macoonai.d
Mavkay

CNIUKR
li.i.iam C. Van

A. 1 . I'ATI RSO.N 
R. O. Ki ll. 
lAMK.K Ross 

lioRNK, K.C.M.G.
Ma

«
V

OFFICE AND SAFETY DEPOSIT VAULTS :

109 St. James St., """VI,”,".
H. KOttl »ISOS.

Montreal

««Royal Crust Co.
CAPITAL SUBSCRIBED. SI.Nt.M0

RESERVE FUND. SSOO.OtOPAID-UP. SMt.N0

Bank of Nova Scotia INCORPORATED
1832

. . S3.ooo.ooo.no
....................................... 8.280,000.00
DIRECTORS

rs Arch iBA^OjVice-President 
"tl. C. Me I<o,l

anager'* Office, TORONTO, ONT.
Manager D. Waters, Asst. General Manager 
Geo. Sanderson, Inspector

BRANCHR8
IN NOVA SCOTIA—Amherst. Annapolis. Antigoniah.Bridgetown. Can

ning, Dartmouth, Dighy, Glace Hay, Halifax, Kentville, Liverpool, 
New Glasgow, North Sydney. Oxford, Parrsboro. Pictou Rivet lichen, 
Sprinehill.Stellarion.Syduey Minea.Truro,Westrille,Windaor,Yarm,M;th ' 

IN NHw BRUNSWICK—("am nhdl ton,Chatham. Fredericton, Moncton, 
New caille. Port F.lgin, Sackville, St. Andrews, St. George, St. John, St’. 
Marv's, St. Stephen, Sussex, Woodstock.

ANITOBA AND ALBERT A—Calgary, Edmonton, Winnipeg 
IN SASKATCHEWAN—askatoon. F k
IN BRITISH COI.U Mill A-Vancouver.
IN PRINCE EDWARD 1SI.AN D-Charlottetown and Sutnmeisidf 
IN QUEBEC-Montreal and Paspebiau.
IN ONTARIO—Arnprior, Berlin. Hamilton, London, I 

borough, Toronto, King Street, Toronto, Dundas Street.
IN NEWFOUNDLAN D-Harbor Grace and St. John's 
IN WEST IN DI F.S—Havana, Cuba, Kingston, Montego Bay, Jamaica, 

Port Antonio, Jamaica, Port of Spain, Trinidad.
IN UNITED STATES—Boston, Mass., and Outage. III.

HEAD OFFICE i HALIFAX
CAPITAL PAID-UP. 
RESERVE FUND. .

John V. Payzant, President Charl
R. L. Barden G. S. Campbell
Hector Mclnnes

General Ma
H. C. McLeod, Geneial

IN M

Ottawa, Peter-

The Trust and Loan Co. THE RELIANCEOF f CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Subscribed,
With power lo Inert 
Paid-up Capital, .
Reserve Fund,

MONEY To LOAN ON REAL ESTATE AND 
8URHKNDER VALUES OF LIKE POLICIES.
APPLY TO THE COMMISSIONER.

Trust ft Loan Co. ot Canada, 26 St. James Street, Montreal

Loan and Savings Co. of Ontario 
84 King Street East, - Toronto
President, Ho 
Vice-Preside

. $ 9,733,333
. 14,900,000

. 1,703,333
939,204

lo
[on. JOHN DRYDHN. Mânigrr J. B1.ACK I.OCI 
nt, JAMKS GUNN, toq Secretary W. N. DOI.LAK

DEPOSITS.
8)% interest per annum allowed on deposit? olone dollar 

and upward,. Money can be deposited by mail. 
DEBENTURES issued in amount, of $100 and upwards 

(or a period of from 1 to 10 years with interest at 
4 per cent, per annum payable half-yearly. e

Permanent Capital (fully paid),
Security tor Debenture Holders fi Depositors, 1,071,353.47

- $ 617,050.00

National Trust Co., Limited
CAPITAL PAID UP. $1.000.000

MONTREAL HOARD OF DIRECTORS.
Cr athbhn, Eng , Director The Canadian Hunk of 

II. S H«*l T. K-g . Pnwident Hie Montreal Light, llejit A 
II. Marki.anb Molbob, Keg . Director Tin* MoIaoiib Bank

Acte *■ F.ieeutur, AdmioMnUur and Truntec. Liquidator and 
A-vigiu-t* fur the Inmu-IB of rreditnra, Trimtee for bond truiie* of 
CerpOiBtlOOB and (kiinjMMild »

Keveivew tun.U in Tru«t, *ll«»wing 4 per cent , tier nnnnni, pnvnble 
half-year I v. upon amount» of fhntHio Aud upward», bulged with the 
< oinpAtiy Iront one to live vearn.

Mvintief» of the Legal Mini Nolnrt.il profeasloii» bringing any 
hoalnee» to this Company are alway* retainetl In the prufeasional 

• C. *088, Manager 
‘ 'Hire and Safety Di pomt Vaults, IM St .lame» Street, Montreal

RF SERVE, $450.000

.u« Cmnmeree 
Power Co.

ftoyal Securities 
Corporation, limited

care lln-reof

INVESTMENT BONDS

OFFICES i

Trustee F°r Bonds 189 Hollis St. 

Halifax.
179 St. James St. 

Montreal.

This Company acts as Trustee for 
Bondholders in connection with Bond 
Issues aggregating many millions of 
dollars. We solicit the business of new 
Corporations contemplating the issue 
of Bonds, to which we offer prompt 
and efficient service.

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

With which la Veiled the IMPERIAL FIBE OFFICE

Capital, $27,250,000
Head Office tor Canada : Alliance Bulldtnf, Place d’Armes 

. MONTREAL
T. D. BELFIELD,

Montreal Trust & Deposit Co.
ROYAL INSURANCE BUILDING—Montreal.

Manageri
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Jig etchants §$ankof (CanadaThe Metropolitan Bank
Capital Paid up ......................... ••6,000,000
Rest and Surplus Profita...........3,674,606

HEAD OFFICE.
HEAD OFFICE, TORONTO, ONTARIO

MONTREAL
$1,000,000.00

1.000,000.00
183,713.23

Capital,
Reserve,
Undivided Profits,

Board of Directors

Hr Men. tlan.nl Mtiisfar.
Supt. of Brunches and Chief Inspector.

Assistant Inspectors
«I. ,1. (iA 
M. J. Ma

t. r
T. K. Merrktt.

DIRECTOR8
S. J. Moons, Ksq. President 1). H. Thompson, K*q.‘ Vice-Pres 

His Honor W. Mortimei Clark, K.C.
John First brook. Ksq.

James Kyrie, Ksq.

I.LOW A YW. K. Hltlkr
U. SlIAWThomas Bradshaw, Ksq.

Branches^nd  ̂Agencies
Rlgtn Hespeler
Klors Ingersoll
Kiiich Kincardine
Kormosa Kingston
Kurt William Ijincaatcr Ottawa
Halt lansdowno Owen Sound
tlananoque l^anilngton Park dale
Georgetown Utile Current Perth
Glencoe London
Gore Bay Lucan
Grantou Markdaln
Hamilton Mealord

St. ThomasMitchellW. D. ROSS, General Manager 

A GENERAL BANKING BUSINESS TDANSACTED
A Winston
Athene
Belleville

Rethwell
Brampton
Chatham
Chatsw
Chesley
Creemore
Delta
DouglM
Kganville

Napanee Tara
Oakville Tham
Orillia Tilbury

Toronto 
Walharton 
Watford 
Westport 
West Lorue 
Wheatley 
WiUiametownRenfrew 

St. George Yarker

IMPERIAL BANK OF CANADA orth

HEAD OFFICE, TORONTO.
CAPITAL PAID UP - 
REST ....

WindsorSir*

$4.700,000
4,700,000

Mildmay
Quebec

st. .lames Street Beauhamols 
erlne Street I nst Lavlnne

St. Catherine Street West Ouelmv
l.KUt St. Lawrence Boulevard, “ St. ? 
Town of St. I Anils

Griswold
Try Macgregor
tone Morris

Kilt Carstairs
algary DityslHtnl

Camrose Edmonton
Ft. SaskaU'h

Saskatchewan
Forget Maple
GaiiiilKirougli Uibow

Hanover

villeShaw- 
Sherb 
St. .1er 
Hi. dolma 
St. dovlte

iris

Montreal (Head Office) 
“ U56St.Cathi

DIRKCTOKS.
I). R. Wii.kib, President. Hon Roiikrt 

William Ramsay,
J K. OslIOKNK, CHAS. COCEl 
Wm wiiytr. Cawthha M

Jafkray, Vice-Presldett 
Kliab Kookkn 

Pklko Howland.
IIon Richard Tvknkb

a 10 ' nix .-nr

Manitoba
Naplaba
N»*e|*awa

Alberta

HKANCHKS IN PROVINCK OH ONTARIO, 
Rclwood Fergus, Listowel, Ottawa,
Rollon Fonthill London. Humber-
Brantford C.slt, New l.iskard Port Co 
Caledon K Hamilton, Niagara Falls Ridgeway,
Cohalt, Ingersoll, North Bay, S. Ste, Marie,
Runes, Kenora,

Port’ge la Soi 
1‘ratne Wl 

Bussell

Olds
Red Deer 

ne Hat Sedge wick

tr union
St. Catharines- 

stone St. Thome.
I home, Toronto, 

Welland 
Woodstock

Stcttler 
Vogr« ville 
Wctwklwln 
Meld

Medici
BRANCHKS IN PROVINCK OH QUF.BKC 

Month kal «Jvkhkc
BRANCHKS IN PROVINCK OF MANITOBA, 
ndon, Portage La Prairie Winnipeg.

BRANCHKS IN PROVINCE OF SASK ATCHKW’AN 
Balgonie, Broadview, North Itattleford, Prince Altiert, Regina,Kosthern 

BRANCHES IN PROVINCK ue AI.BF.RTA.
Athahaska Landing. Banff, Calgary, Edmonton, Red Deer, Strathcona, 

Wetaskiwm.
BRANCHES IN PROVINCE OF BRITISH COL VMM A 
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, 

Vancouver, Victoria.
Savings Bank Department.

Deiwisits received and interest allowed at cur 
of opening of account and compounded quarterly,

ColumbiaBritleh

Whttewood VlcUi 
STATFa-New Y. ik Agency, tu Wall St. 

1 Britain- I lie Royal Bank of Scotland.

Jaruduff
In U n m H* 

Bankkkm in Guka

bank OF HAMILTON
PAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000

rent rate from date HamiltonHead Office,
DIRECTORS.

GIBSON, President 
Vice President and General Manager 

ford Hon.

HON WM 
J. TURNBULL,

John Procter Geo. Kuther 
C. C. Dalton, Toronto

J. S. Hendrie'ypu* A. BtrgeUnited Empire Bank 
of Canada

H. M. WATSON, Asst■ Cen. Man. and Supt.of Branches.

BRANCHES.
Ontario.—Con.

Toronto Junction 
Wingham 
Wroseter

Manitoba.
Alberta and 
Saskatchewan i

Manitoba, Albrrt 
and Saak 
wan.—Con, 
Miami. Man. 
Mmnedota, M 
Moose Jaw, Si 
Morden, Man. 
Nanlon, Alta.
Pilot Mound,Man. 

Ahernethy, Sank. Plum Coulee,Man 
Itattleford, Sask. Roland, Man. 
Bradwardinc.Man Saskatoon, Sask. 
Brandon, Man. Snowflake, 
Carlierry, Man. Stonewall, Ma 
Carman, Man. Swan lake, ! 
Caron, Sank Winkler, Man.
Fxlmonton, Alta. Winnqieg, Man. 
Francis, Sask. Winnipeg—Grain 
Gladstone, Man, Eacnaiige Hr. 
Ilamiota, Man.
Indian Head.Sask.
Kenton, Man.

ossington Killarney. Man.
OiieenAtSpadina Manitou, Man.
Ycnge&Gould Melfort, Sask.

Ontario.—Con.Ontario I

He-taisville 
j Berlin 

Blyth 
Brantford 
Che«ley 
Delhi 
I lundalk 
Du ini as 
Dungannon 
Dunnvillei 
Ethel 
Fordwtch 
Georgetown 
Gorrte 
Grimiby 
Hagersvdle 
Hamilton.— 

Barton St. Br. 
Deering Hr. 
East End Br.

^ West End Hr.

Head Office, corner Yonge and Front Sts., Toronto
(ontiervative inve* or* will find a safe, sound, 
paying projioBitioti in this New Cansdian Hank 
Stuck (issued at per). Allotments will lie 
made to early applicants.

GEORGE P. REID.

Listowel
Lucknrw

Mitchell 
Moorefield 
New Hamhurg 
Niagara Falls 
Niagara Falls So. 
< ir.tngevtlle 
( >wen Sound 
Palmerston 
Port Elgin 
Port Ko1 
Ripley

Southampton 
Teeswater 
Toronto

College At

Mid
Mi i Sank*.

General Manager
Man,

Man.

EASTERN TOWNSHIPS BANK
Capital .W.COO.HOO . RESERVE FUND $1.*#0.000

HEAD OFFICE - SHERBROOKE, OLE. British 
Columbia i

Kamloops
Vancouver

With over SIXTY BRANCH OFFICES lathe 
PROVINCE OF OLEBFC

We offer Facilities possessed by
NO OTHER BANR IN CANADA

Correspondents in Greet Britain : 
the NATIONAL PROVINCIAL HANK ok ENGLAND, Lto 

Correspondentsin United States :
New York—Hanover National Bank Kansas City—National Bank of

Fourth National Bank Commerce
Borrow—International Trust Co. PHiLAhsirwiA-Merchant. Nat Bank
BurVALO-Marine National Bank St. Louis-Ih.rdNational Bank
Chwago-Continental National Bank San F ranchco-C rocker-Wool worth 

First National Bank National Bank , u .
Dbtruit—Old Detroit National Bank Pittsburg—Mellon National Bank

Collections effected in all parts of Canada promptly and cheaply. 
CORRESPONDENCE SOLICITED

for
(’.«illectlone and Ranking Business Generally

in that impôt taut Territory

BRANCHER IN
MANITOBA. ALBERTA and BRITISH COLUMBIA

CORREStON DENTS ALL OVER THE WORLD
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The Dominion Bank Sovereign IBank
of CanadaMtAO OFFICE : TORONTO, CANADA.

- $3,500,000Capital Paid up,
Reserve Fund and Undivided Profits, - 4,500,000

35,000,000 
49,000,000

Deposits by the Public, 
Assets, - - -

INCORPORATED BY ACT OP PARLIAMENT

Toronto

Montreal

HKAD OFFICE, 
EXECUTIVE OFFICEDIRECTORS i

K II. OSLER, M. P.,
WII MOT D. MATTHEWS, .
A W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOGERT, - General Manager

• Prmidbnt
Vice-BRESIIIRKT

R. J. CHRISTIE 
JAMK.S CAR RUTH KRS 
JAMES J. KOY. K.C., M.L.A. BRANCHES IN ONTARIO.

Halt
Ooder oh 
Harriettville

Ha* «look 
Heisall 
Hontatllle 
1 Merton 
Lin wood 
London 
Ixrodon East 
Maranam 
M armor»
Mlllhank 
Milverton 
Monkt

BRANCHES IN QUEBEC

Mount Albert 
Mount Poreet 
New Dundee 
Newmarket

NI agar a- on -the- l^ake 
Ottawa Thewalon

•• Market Branch Tin-riHlale 
< »wen Sound 
1‘efferlaw 
1‘enetangulBheue Tweed
Perth Union'
Rockland W i
8t. Catharines 
St Jacob*

South Hirer
Stirling
StoulTrllle
Stratford

Amherst burg 

Baden
Drafts Bought and Sold Belmont 

Berlin 
Brtireleld 

urk'e Palls 
Chatham 
Claremont 
Clinton 
Credlton 
Dash wood 
Durham 
Kwex 
Bseter

Branche» and Agents throughout Canada and the United States. 
Collections made and Remitted fur promptly.

Commercial and Travellers' Lettere of Credit
ittued, available in all parts ot the world.

A General Banking Business Transacted•

J. H horsty. Manager

T.Thüîfîr?

B
Toronto 

“ Ml-trket
Montreal Branth : 162 ST. JANfS ST. nil*

WyomingDESERVE FUND
$4,390,000

CAPITAL PAID-UP 
$3,900,000

Montreal
Waterloo

KreligbHburg'
Suttou

Dunham 
Htanbridge East%&

Montreal, Wat Ei

NEW YORK AGENCY : 25 PINE STREET.

HEAD OFFICE - HALIFAX, N.S. 
CHIEF EXECUTIVE OFFICE - MONTREAL Intrrmt ,Niid 

four Hum 
o i/eur.

Saving* Itepooit* 
rerrivetl

at all llrantht*
80 BRANCHES THROUGHOUT CANADA

Agency in Newfoundland 
68 William Street

8 Agencies in Cuba. 
New York Agency The Molsons Bank

In connection with all Branche», Account 
opened with drjiostta of ONK DOLLAR 

• iii upwatd*. interest paid, or ctedHed 
itrrlv instead of half-yearly,at high

SAVINGS • * • 
DEPARTMENT

Incorporated by Act of Parliament, I RAT,

e»t current late*. $3,261,090
3,261,090

Capital Paid Up 
Reserve Fund

THE BANK OF OTTAWA
BOARD OP DIRECTORS.•3,000,000 OOCAPITAL i Authorized*

CAPITAL Fully Paid Up) 3,000,000.00 
REST and undivided profits 3,230,812.96 

BOARD OF DIRECTORS.
DAVID MAC LA

J B. Fraser 
John Mather 

Denis Murphy 
M.P.

Rwino, Vice-Preside tt

, IlKNSMAW

S. H. 1 
j. P. Clkq 
-Col. F. C.

Macpiikbsow, President.
M. Ramsay.

II. MAKKI.ANti MOI SON, LT.
WM. C. MCINTYSK.

James Elliot. C.enersl Manager.
Chief Inspector and Superintendent of Branches. 

W. W. L- Chii’Man, J. H. Campbell, 
A»ht. lust

Wm. Molson
w.

REN. Vice Pres.President.

Hon. t.«urge Hrvson 
H K. Egan

C.FOKC.F HAY, 
H N.

A. D. DVBNFOBI». 
W. II. 1>B

Id* vector.lieuttfe II l'rrley 
OEO BURN. Oen M 

D M. F INN It, Ass t.
IneiN-ctera :

Oen. Mgr BRANCHES:
ONTARIO—Cont.ONTARIO —Cont. QUEBEC

Ottawa Art hi haska.
Kxeter Owen Sound. Chicoutimi
Frankford. 1‘ort Arthur. Drummondnlle.

Ridgetown. Frmaerville aad
James Street Siincoe. Kitten du Imp
Market Branch. Smiths Falla. Mat ion
« h KfXa.
Iroquoir. Hast Knd Bch Monl.r.l-
Kin.,ville. Toronto. M. tat
London. H»y Street st.Cithe
Lucknow Queen St W . Bch Branch
Mentord. Toronto Jet.. M.rkrt A B.r
Merlin Trenton. „ 2,„ri
Mormhtlie. W.le., i. 11 1
Nortti William.. Waterloo Manwnne.ee

burn Woodetocn. Branch
Skhwlml
Sorel.
Ste. Flatrie SUtiei 
Ste. ThérNBdi 

Blaintill* 
Victor 1» ville

alberta

Edmonton
BRITISH

COLUMBIA
Rerelstoke.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO
Alvinston
Amherstburg,

W. DUTHIEC. II. PEN NOCK

EN OFFICES IN TIIE 
jiondenl» in every Hatikin 

ghout the world. This

CORRESPONDENCE INVITED.

Dutton
ANADA

ig Town in Canada and 
ivee vnompt attention to all

DOMINION OF CTV SHVFI FT

usines» eiitru*

Hamilton.
I hi» Ha

ted to it.Bank

meeStra’.

THE HOME BANK OF CANADA
Dividends No. 3.

Notice in hereby given that a 
Dividend at the rate ot mx lier cent. 
,N.r annum ttiion the paid-up capital 
«lock ol thin Bank bas been declared 
for the half-year ending Hint of May, 
HMiT. and the same will be payable 
at the Head Office and Branches, on 
mid alter cam may the ml uay ot 
June 'next The transfer Hook» will 
tie closed front the 17th to the 31st 
of May. both days Inclusive.

By order of the Hoard. 
Toronto 74th April, 1907.

1 JAMES MASON, (ieneral Manager.

Avlmer. 
Brockvillr 
Chcsterville 
Clinton 
Drumtx) No

ALL Till! PRINCIPAL CITIRB OF THII "OKJ.C.
New Votk A|«tti

AGENTS Iff
London, Kti«Und A .rots, Pnrr. B.nk, Limited.

Mechanic* National Bank.

SS'SSS-sSSs?

Ma* 17.1907THE CHRONICLE658
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BANK OF MONTREAL The Canadian Bank 
of Commerce

(Estarlishkd 18*7). 
Incorporated by Act op Parliament.

Head Office,
CAPITAL (all paid up)
REST...........................
UNDIVIDED PROFITS. .

Montreal
. . SI 4,400,000.00

I 1,000,000.00
68,83 1.84 Paid-up Capital 

Rest
$10,000,000

5,000,000
1

board op DiaacToaa.
RT. Hon. lord strathcona

Honorary Proaident
Hon. Sir George a. Drummond, K.C.m.g 

K. S. Ulovston Bsq., Vice-Preaid 
A T. Paterson, Ksg. H. B. Greens
sib William C. Macdonald. K. B. Angus,
Iambs Ross. Ksg. R. G. Reid, Ksg Hon. Robert
1 K. S. CLOU8TON. General Manager.

A. MACNIDKR, Chief Inspector and Superintendent of Branches.
J. MKKBDITH, Asaietant General Manager and Manager at Montreal 

C. Sweeny, Superintendent of Branches, British Columbia. 
bt, Superintendent of Branches, Maritime Pro 

I. Hunter. Inspector N. West X B. C. Branches, Winni 
K P Wins

and Mount Royal, G.C.M.G., 
1 Preaident

M.G., President-
Head Office: Toronto

HI elds, Ksg. 

MacKat.
BOARD OF DIRECTORS : 
President. ROBT. Vice-Pres.B. K WAI.KKR, Hsq„ 

llON. GKO. A. COX 
MATTHEW LKGGAT, K«q. 
JAMES CRATHKRN, Esq. 
JOHN HOSKIN.Ksq . K C. 
J. W. HLAVKM.K, Ksq.
A. KINGMAN, Ksq

K11,1 .or R. Ksq , 
HON. I.YMAN M. JONHS 
FREDERIC NICltoL 
11. 1>. WARREN, Ksq. 
HON. W. C. EDWARDS 
Z. A.
H. R.

DS. Ksq
H V , LL.D.

I.ASH. Esq , 
WOOD. Esq.

. K.C.
inches P*8' 
found land Branches

122 Branches in Canada*
* In T E IMTM) STATES, LONDON. End.. 
M VHOIMIIAM) end MEXICO

MONTREAL OFFICE. If. V. Meredith. Manager and Asst. Gen. Mgr 
LONDON ENG. 46 47 Thteadneedle St. H.C., F. W. Tavlor, Manager 
NEW YORK. 31 Pine St., R.Y. Hebden, W. A. Bog & J. T. Molineui, Agents 
CHICAGO J.M. Greata, Manager
4T JOHN'S, and BIRCIIY COVE. (Bay of Islands). Newfoundland 
SPOKANE, Wash.
MF.XIO' D. F.

SAVINGS BANK DEPARTM 
Branch, and Deposits received and ii 

COLLECTIONS at all points 
Culled states undertaken at most fa

TRAVELLERS' LETTERS OF CR 
rts of the World.

K. Stave
K W

che(slow. Inspecte 
Maritime Provit

T Ontario Bra 
ncesand New

neral Ma
endent o

ALEX. LAIRD, lie
A. H. IRELAND, Superint f Branches.D. R Clarke, Inspector

169 Branches In Canada, United States 
and England.

Also Branche

Montreal Office t F. il. Mathewnon, Manager

London (England) Office t 60 Lombard Street, K.C.
8. Cameron Aleaander, Manager.T. S. C. Saunders, Manager 

connected with each Canadian 
interest allowed at current rates. 
m in the Dominion of Canada and the 
vorable rates.

EDIT issued negotiable In al|

ENTS

New York Office 1—16 Exchange Place
Wm. Gray and II. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

S..K.HS IN (1KKAT BRITAIN : LONDON, Tilt Batik of Kll 
of London and Smith’s Hank, Ltd., The Load 
•trr Hank, Ltd., The National Provincial Ha 
Ltvkurooi., The Hank of Liverpool, Ltd., Sc 
Linen Company Hank and Branches 

Ban s 1 k> in the united States : New York, The 
The Hank of New York, N.H.A.. National Ha 
New York, Boston, The Merchants Nation 
Buffalo, The Marine Batik, Buffalo; Sa 

al Bank, The Anglo Californian Hank,

gland, The 
u and Westmin- 

gland, Ltd , 
The British

nk of Kn
GOTLAND,

National City Bank 
nk of Commerce in 

al Hank. J 11. Moors X Co. 
n Francisco. The :Free
Ltd.

Cbe Bank of British north America.
Established in 1836.

Capital Paid Up - $4,866,666
Incorporated by Royal Charter in 1840.

Reserve Fund $2,238,666
COURT OF DIRECTORS

Richard H. Olyn, Esq.
H. A. Hoark, Esq.
H. J. B. Kendall. Ksq.

JOHN H.l 
John Jam 
J. H. M. C.

Hkodif., Esq. 
i s Cater, Ksq. 
AMI-HELL, Ksq.

Fred Luuhoc, Esq.
W. Tomkinkon, Ksq.

- O. D. Whatman, Esq.

5 GRACECHURCH STREET., LONDON, E.C.

L.
Gk.

HEAD OFFICE
A. G. Wallis, Secretary. W. S. GoLDRY, Manager.

Head Office in Canada : St. James Street, Montreal.
H. STIKEMAN, General Manager.

JAMES HI.MSI,Y, Superintendent of Brant 
KKNZIK, Superintendent of Central Brandiii, WinnijK'g 

ROWLEY, Inspector of Branch Returns. 
W. G II. BELT, Assistant Insjwrctot.

II. B. MAC 
ANDERSON, Inspector.

A. G. FRY, Assistant Inspector,
JAMES

BRANCHES IN CANADA.
Montreal Branch A. K. Ellis, Manager.

Davidson, Sask.
I)awhom, Yukon 
Duck Lake, Sask. 
Duncans, B.C.
Kate van, Sask.
Fenclon Falls, Ont. 
Fredericton, N.B.
<ireenwootl, B.C.
Halifax, N.S.
Hamilton, < Hit.

“ Barton St.

J K. Xmukosi „ Sul». Manager
Alexander, Man. 
Ashcroft, B. C. 
Batth-ford, Sask. 
Belmont, Man. 
Bubcnygeon, f Hit. 
Brandon, Man. 
Brantford, Ont. 
Vamsville, Ont. 
Calgary, Alta 
Vamjiljellford, Ont. 
Darlmgford, Man.

Hamilton,Victoria Av. Midland, Ont. 
lledley, B.C. North Battleford, Saak.
Kaslo, BC. North Vancouver, B.C.
Kingston, Ont. Oak River, Man.
Levis, P. Q. Ottawa, Ont.
liondon, Ont. Queliec, 1\(L

“ Hamilton, Road Heston, Man.
“ Market Square Rowland, B.C. 

Longiieuil,
Montreal, P.tJ.

“ St. Catherine St.
AGENCIES IN THE UNITED STATES.

Toronto, ( Hit.
" King and 

Dnfferin Sts. 
“ HI nor tV l.ansd<iwne 

Toronto Junction,Out. 
Trail, B. C. 
Vancouver, B. ( \ 
Victoria, B. C.

Rost hern, Sask. \V«*ston, < Hit.
St. John, N. B WinniiN-g. Man.

“ In ion Street Yorkton, Sask.

Ni:w York„ 5V Wall Street II M. J. Me Michael «t W’. T. Oliver, Agents
San Francisco, iJo Sausoiiie street, J. C Welsh and A. S Ireland, Agent*. Chicago. Merchant* Loan

London Bankers ; The Bank of England. Menti t. Cilvn At Co.
Forrign Agents Livertiool—Bank of Liverpool. Sco.land—National Bank of Scotland, Limited and Branches. Ireland-Provincial 

Hank of Ireland, Limited, and branches National Bank. limited, and Branches. Australia—Union Bank of Australia, Limited. New 
Zealand—union Bank of Australia, Limited. India, China and Japan—Mercantile Bank of India Limited. West Indie*—Colonial Bank. 
Fans-credit Lyonnais. Lyons—Credit Lyonnais. Agents in Canada for the Colonial Bank, l,oiidon and West Indies.

• 4 Issue* Circular Notes for Traveller* available in all part* of the World. Drafts on south Africa and W«-st in-

and Trust Co.

lies may be obtained

[•
."-

---
---
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Confederation Uife
ASSOCIATION

HEAD OFFICE TORONTO
PRESIDENT:

w. H. BEATTY, E8Q . of Bp«tty. Bleckstock 4 Fasken. Barristers, TORONTO 

VICE-PRESIDENTS
FRED K WYLD, E8Q , TORONTO 

Vice President Standard Bank of Canada
W. D. MATTHEWS. E3Q . TORONTO 

Qram Merchant DIRECTORS
S NORDHEIMER. ESQ .

TORONTO,
Imperial German Consul.

R WILKIE , ESQ .
I General Man ger Imperial 
Hank of Canada.

WILLIAM WHYTE. ESQ.
>n«l Vive-President Canadian Pacific Railway 

W|MNIPBU.
JOHN MACDONALD E8Q.,

Wholesale Dry Goods Merchant, Director Bank of Toronto.
PROVINCIAL AND FOREIGN ORGANIZATIONS: 

j. rowan novo TorenS W. Parb.k Prov. Manager St. John
F- W- r.KKKN, Manager. Mexico H. K. Tillby, Manager, Kingston. Jamaica
J.' L. Kkhr. Cashier, van

QEO. MITCHELL. ESQ.. M.P.P .
HALIFAX. N S.

Merchant.
E. B. OSLER, ESQ , M.P.,

TORONTO,
Messrs. Osier & Hammond, Stock Brokers.,

HON. JAMF.8 YOUNG.

isttict Hire Insurance Co.pr-sident G<»re D
A M< LEAN HOWARD. ESQ .

TORONTO,
Clerk of Division Court.

President and

J. K. MACDONALD 
Managing DirectorW C. MACDONALD.

Secretary and Actuary.

Don ai l>, Manager, Winnipeg 
I,Axsson, Manager. Montreal 

I. C„ liai nkav. District Manager Quelrec
I) Me
A. H

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABCH. E. HOWELL, LIFE SUPEBIHTENDEWT, MONTPEAL

OUEEN INSURANCE COMPANY
” y I RE INSURANCE ONLY-ABSOLUTE SECURITY.

t. II. LARELLE, Assl. Mnnujir.
MU. MACS AY. Menejrr.

The Federal Life Assurance Company
- ------- Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AMD ASSETS
PAID POLICYHOLDERS IM 1906 -
TOTAL ASSURANCE 1M FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager, MontrealDistrict.DAVID, DEXTER, President and Managing Director,

Published by R Wilson-Smi'h, at 160 St James Street, Guardian Building Montreal
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