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Eaterprises. municipal enterprises of Great Britain,
in which 209 corporations are engaged. Their aggre-
gate capital is $1,055,000,000, the average annual in-
come, $65,000,000, and average yearly working ex-
penses $41,250,000. Interest payments and re-pay-
ments of principal amount to about $22,500,000. The
net profit is stated to be only $1,891,440, which equals
Jess than one fifth of one per cent, on the capital em-
ployed. Assuming the above data as given in the
Parliamentary return to be correct, those corporations
searifice $20,759,000 of money yearly in supporting
municipal enterprises. This is evident, for, if they
used the capital employed to liquidate their debts,
assuming that they average 3 per cent. interest, the
annual saving of interest would be $31,650,000, from
which sum, if the profits of their enterprises are
deducted, the balance left is $29,759,000. This
seems an enormous amount of money to sacrifice in
the maintenance of business undertakings, which are
entirely outside the proper duties of a municipal

corporation,

———-—————
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Bt of An English Parlimentary return just | theless, the presiding judge maintained at London
Munteipal  issued gives information regarding the | that such a glaring misrepresentation was not ma-

terial to the risk. This is contrary to what heretofore
has been supposed to be the law, and if correct, the
sooner the insurance companies of Canada know it
the better, for it will open up a wide door for frauds
and losses to them, So strongly do we feel the
injustice in the Eacrett case, that we have decided to
carry it to the Court of Appeal, and as all insurance
companies are, it scems to me, menaced by a common
danger in this vital matter, I think they ought to
unite in obtaining an authoritative declaration from
the higher courts as to the real meaning of the law on
all the points involved.”

Having no further knowledge of this case than is
given in abov: statement we submit it without com-
ment, but we have the utmost confidence in the
ability of Mr. Young to state such a matter intellie
gently, and in his being too honourable to misrepres
sent the facts,

—————
In his letter this week Ariel has re-

Ariel 4 marks of a more critical kind than usual

eritical on in regard to the defective statement of
some fire companies. He says:—

« Comment has been made recently over the omis-
sion by some companies of the reinsurance reserve

Poliey?

the President, Hon. James
Young, made the following remarks upon a case
which had compelled the company togo into Court:—

“ The Eacrett suit, tried at London on the 12th
of this month, is referred to, The insured affirmed
in his application that his stock of goods was worth
815000, But after he had a serious fire his own
books clearly proved that his stock was only worth
alitle over $,000 when the insurance was effected.
Had it not been for this misrepresentation, our Man-
it would never have issued the policy at all, and
company would not have lost a dollar, never-

S0 ‘el - Ml

from their annual statement. It has happened in
the past that some have paid dividends, ignoring the
said reserve, which is another name for amount of
unearned premiums at end of any given year, The
practice is unsound, but at the same time it re-
quires some courage, where funds are meagre, to
insert this liability in a statement to stockholders.
Of course, many understand the item, but others do.
not want to understand it, and use it as a basis
for grumbling at annual meetings.”

This is a case in which we may say “ let the galled
jade wince.” To understand what a *“ reinsurance

W A



282 INSURANCE AND FINANCE CHRONICLE, FEBRUARY 27, 1903
reserve,” or * reserve for amount of unearned premi- Suicide Whether intentional or not there
ums,” means does not call for any gigantic intellectual | Enconraged. have been decisions given 1 Cently
power, Itis analogous toa bank deducting from by Courts in the United st "
its gross earnings the interest or discount on bills not | which are decidedly encouraging to those whose
matured at date of making up the accounts, Discount criminally morbid natures incline them to nit
is paid in advance in the same way as fire premiums, | suicide in order for their heirs to secure mo ey (i
and until the obligations involved in both classes life policies by such fraudulent action. It his been
of business are mature and fulfilled, the whole charge contended that the act of suicide is proof de-
made upon them when the transacticn wis initiated | mentia, of such a disorder of the reasoning ficulties
cannot justly be counted upon as having been carned. | as to render the sufferer irresponsible.  The plea

The matter is well within the comprehension of any | reminds us of a phrase used by Judge Bramw A
intelligent school boy, but as Ariel says ** some do | prisoner pleaded irresistible impulse as an excuse
not want to understand it,” an- as there is no knowy, | for his crime. Baron Bramwell said : * Precisely so

way to force information intoa man’s mind against
his will, such persons may be left behind the shutters
they have put up to keep out the light.

B

There is a general impression that
Appendieitis. the disorder known as “Appendicitis”
is assuming the featuresof an epi-
demic, so numerous are the cases. It is also thought
to be a new discase. For either of these impressions
there is a lack of evidence. The precise cause, nature
asd location of this disorder were not known up to
a recent period, it was consequ:ntly classified under a
general heading and treated on general rather than
specific principles.  Ata meeting on January 13 of
the Manchester Insurance Institute a paper on
uAppemlicitis' was read by Mr. Thorburn, F.R.CS.E,
Dr. Thorburn having given a brief account of the
structure and connections of the vermiform appendix
described the main features of the disease resulting
from its inflammation, and known generally as
« appendicitis.” He pointed out that there is no
sufficient evidence that this disease is of increasing
frequency or mortality, that it need not be regarded as
a new risk in life assuraice, and that in the case of
those who have not had an attack, there is no means of
foresceing or guarding against the disease. In the case
of those who have had an attack, he suggested the
following rules for guidance in accepting a proposal
for life assurance —
(1) 1f the appendix has been removed accept at
ordinary rates,
(¥ After a single attack with abcess formation,
two years should elapse before acceptance.
(3) After asingle attack without suppuration,
pcobably five years should elapse.
(4) After two or more attacks the life will be
unassurable, unless after a long period of quiescence.
A physician in this city holds that this complaing
arises from neglect of well-known rules for maintain
ing health, and in the case of children the risk is
increased by over-indulgence in candies and im-

this Court is established in order to deal with those

who are so afflicted, 1 thereforc sentence t
three years hard labour in the penitentiary, which
treatment will, 1 trust, effect a cure.” If suicide

inevitably voided a life policy there would be a de.
crease in this crime. A case is reported by a con-
temporary, which shows how American Courts seem
to regard insurance companies as outlaws, as having
no claim to equity or justice,

The suit of V. M. Warrick, of Kansas City, again«t
the Fidelity & Casualty Company for §5,000, con.
tested by the company on the ground that the
insured committed suicide, has been decided in
favour of the beneficiary under the policy. The
company claimed that its policy contained a clause
exempting it from liability for a sum in excess of
$500 in the event the insured committed suicide
The court held that the policy is good for its maxi.
mum amount, although death may result from self
destruction,

B

THE MOLSON'S BANK.

A general meeting of the sharcholders of the
Molsons Bank was held on 23rd inst., which was
attended by a number of prominent citizens. The
business considered is shown by the foll owimg-
by-law and resolution which were unanimously pass
ed :—

« Whereas, it is expadient that the capital stock
of the Molsons Bank should be increased: be it,
therefore, enacted by the shareholders thereof,
assembled at a special general meeting held at the
head office of the bank in Montreal, on the 23rd
day of February, 1903 ;

“ 1. That the capital stock of the Molsons Bank
be, and the same is hereby increased by the sum of
$2,500,000, divided into 50,000 shares of $s50 ecach;

2. That the said increased stock shall, when the
dirsctors so determine, and by the issue of §300,00
at a time. be allotted to the then shareholders of the
bank, pro rata, at such rate as is fixed by the direc
tors, but uo fraction of a share shall be allotted, and
the allotment of each of the said shares shall be
subjeci in all respzcts to the provisions of the Bank

proper diet.

Act;
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The adoption of the by-law was moved by Mr. J.
W Molson, seconded by Mr. R, W. Shepherd.

T he following resolution was then moved by Mr.
E. 1. Copland, seconded by Mr. James Skeoch i—

« That the directors be authorized to apply to
Dominion Parliament for an act to permit the
capital stock of the bank to be converted into shares
of the par value of $100 instead of as at present

§50."
o
THE JANUARY BANK STATEMENT.

The bank statement for January last follows the
usual course by showing decreases in all the principal
items as a natural result of the contraction of busi-
ness by the closing of navigation, the reaction from
the activities of the Christmas holiday season, which

—_—

STATISTICAL ABSTRACT FOR JANUARY, 1903,

Comparison of Principal ltems, showing increase or decrease for the month and for the year.

Jan. 31,
Assets. 1903,

Specie and Dominion NOes .coavs vovns sanvsnsnnese $38,060,907
Notes of and Ch on other Banks ... ees| 13,850,877

= e
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is the harvest time of storekeepers, and the general
restraint put upon production by the severity of the
season. So we find that 12 out of the 19 classes
of assets were reduced in January, the aggregate of
which, less a few items of increase, brought down
the total assets from §$625,388,209 at which they
stood on December 31, 1992, to $610,545,531, a de-
crease in the month of $14,842,678, against the de-
crease in January last year of $11,202,001.  Amongst
these reductions the balances due from banks and
agencies in the United Kingdom figure for $3,283,-
126, indicating the demand for funds in England to
have been considerably in excess of same month last
year, when these balances were only diminished by
$772,052. The difference probably was affected by a

OF THE CHARTERED BANKS OF CANADA.

Dee 3| an gt | e fr | Decreae o
igoa. | 190l v Uy ‘ oy

$438,097 Inc.

$37,622,810 | $33,734,671 | Inc.
7,016,405 Inc. l,ll‘:!])

4,126,236
20,517,282 | 13,317,704 Dec.

Deposit to Secure Note Issues.oooasee sorssmmmarasness 2,797,370 3,297,270 2,568,018 |Dec. 500,000 [ne, 2 a.
Loans to other Banks in Canada secured. .cooveesvnes 745,622 19,777 695,366 |Inc, 5,845 Inc. ,246
Deposits with and due from other Bks. in Canada....| 4,495,999 4,873,336 4,565,263 |Dec. 377,137 |Dee. 204
Due {rom Banks, ete., in United Kingdom ..oovenvies 5.740.& 9,023,459 6,111,677 |Dec, 3,283,126 Dec, 71,314
Due {rom Banks, etc., elsewhere. . ..ooee esasnoneese 12007, 13,604,059 | 12,666,808 |Dec. 1,687,291 Dec. 50,147
Government Securities. ..ooove i as plgebabhiipiinin BTV T 6,455,752 9,756,418 Dec, 102,141 |Dec, 402,%00
Canadian Municipal and other Securities...c.... .. 15,759,779 | 14,879,054 14,600,761 | Inc, 910,125 Inc, 1,189,018
Railway Bonds and SOCKS. ccooee covasnvenersarneses 37,940,012 | 36,925,8c0 33,167,297 |Inc. 1,021,212 Ine.  4.781,71¢
Total Securities held, ,coves sorinsvrrriasnannen 63,091,402 | 61,261,200 | 57,524,476 Inc. 1,831,195 Inc, 5,567,940
Call Loansin Canada...co oo sosssssrennavenansnness 50,319,008 | 51,385,8g0 38,079,718 Dec. 1,066,882 (Inc. 13,239,890
Call Loans outside Canada . ..ovevvrevees 45,159,558 | 43,701054 | 44,180,514 Inc. 1,455,504 |Ine. 979,044
Total Call and Short LOANS .ovoveersassnnnnanes 95,478,566 | 95,000,944 | 82,260,232 Inc. 388,022 (lnc. 13,218,334
_— - |
Loans and Discounts in Canada,..o.ecvoveveseereee| 332,507,041 322,87¢,089 | 287,723,080 'Dec, 281,148 [Inc. 34,875,861
Loaus and Discounts outside Canada........ ees| 31,060,385 | 34,131,217 28,719,992 |Dec. J!’L"f“il"“' 7,340,393
Total Current Loans and Discounts. cooeee sesees 353,658,326 | 357,010,346 | 316,442,072 Dec. 3,351,990 |Inc. 37,316,254
Aggregate of Loans to Public....vveesennsne savese 449,136,892 | 452,100,270 | 398,711,304 Dec. 2,963,378 Inc, 50,425,588
i eeee sesanevnes sesess| 30340977 | 4,084,119 | 3,165,176 [Dec, 883,142 |Inc. 175,801
(L).;.elr:l‘\:.epl';;::.h.l.ﬁc:".‘.??:'.: cesesuvsse e 2-9‘)9:“' 1:700.3'3 2,1 :479 Inc, 234,868 ' Dec. 117,798
Bank Premises,...ceee - cooss sassse sosssssess 7::““6‘5 z:zs‘".‘" 6!3‘7’7:::9 lue. 9‘;-:"9 lh: 9...:3:
. 1,619,409 27,002 | 1 3 | e, 93 |Iec.
8::‘:: '}\::t:m."nd"m‘q- | 6,380,635 _1.,lgg:‘sv ‘ 3:108.914 Dec. 7:;.@»14_‘:1)«. 1,828,279
Total ASBELS.essse sossss sossne sassss senassvess 610,545,531 | 025,388,209 | 550,875,792 Dec. 14,842,078 1lnc. 59,009,736
Liabilities. | w i
i R R P B . oo | 60,574,144 | 48,586,520 Dec. 5,533,157 [Inc. 6,154,488
tl::c;:ulﬂ:;::lk:‘a&“mmm 3,238,049 | 6,197,029 | t.g,O.M Dec. 4,258,080 |Dec. 8,177
Due 10 Provineial GOvernments .. oee sossressssrsses 3,931,103 3,123,493 | 4,170,517 Inc. §,7,6010 ]-'ec. 189,414
Deposits in Canada payable on demand..oeciereee 107,767,043 l's.?oo.oz 95,844,789 |Lec, 8,123,456 |Inc. 11,922,354
Deposits in Canada payable after notice....ovs sovses 240,017,187 | 354,217,869 | 237,011,831 Inc. 4,799,318 lue. 22,005,354
Total Deposits of the Public in Canada....cooens 306,784,230 370,108,368 | 332,850,022 |Uec. 3,324,135 |Inc. 33,937,608
De 0sits elsewhere than in Canada....ceveeesseness 36,129,904 | 37,199,339 | 31,410,770 Dec. 1,059,415 |Inc.  4,719.134
Total Deposits. sovuee savssssase s ©vensesens| 402,914,134 | 407,307,707 | 364,267,392 |Dec. 4,393,573 |Inc. 38,640,742
Loans from other Banks in Canada. cerseaeee 725622 719,778 695,366 |Inc. 844 |Inc, 30,256
Dt[::n:‘::; otlnt" l.:l:iu Canada . coovviisnssr e 3,728,604 3.10!.5‘0 3,482,070 !nc‘ 13,054 llnc. 2459
Due to Banks and Agencies in United Kingdom.....| 4,799,345 sﬁll.z.t 3541879 | Dec, 12,237 |Inc.  1,257,4
Due to Banks and Agencies elsewhere. . . 2,449 | 1,157,683 | 1,401,302 [Dec, 275,334 |Dec. 578,853
Other LiDIlItIES soer sassvess sosansnnee L 19,947,362 | 11,314,489 10,612,845 |Inc. 632,873 |Inc. 1,114,587
Total LAGDILItIER sseees sasese seeses snssssnssssse| 486,357,341 | 499,508,534 449,091,985 Dec. 13,251,193 |Inc. 37,105,356
Capital, e,
Capital Ces0s 0000 004000 6000 00 voee| 72,856,035 | 72,795440 | 67,621,011 |Inc, 60,685 |Inc. 5,335,014
l‘.ﬂmp‘u B s e stp 44,630,850 u’»gu.“l {zaféfoss ;{;-:c- "3';73 lxnc- 1.:4;'31
Liabilities of Directors and their firms.. 17,157, 1y 10,744 . ,301 |Inc. 4,863
on-'x;m-um-dmm MONth e eus cere ssers h-m.:;l 65 53,386,332 ‘Dw 5,348,933 |Inc. 6,763,604
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lesser amount being passed to the credit of ouy
banks from proceeds of shipments, but doubtless the
heavy importations of last year are having a marked
effect upon the balances due in Great Britain to our
banks. Considering the very large increase in our
exports and imports in the last few years it is some.
what notable how small are the balances due from
the banks of Canada to English agents and from the
barks and agencies in the United Kingdom fo the
banks of Canada.

The financial movements created by our growing
foreign trade scem to equalize each other so nearly
as to cause no large balances either way. At the
end of 1896 the mer balances due to the banks of
Canada by British banks and agencies was $6,700,-
000 when the exports and imports to Great Britain
in the course of that year had aggregated 100 mil-
lions. At close of last year the mes balances due
from British banks and agencies amounted to 3%
willions, when the aggregate of imports and exports
had reached a total of 170 millions. Large then as
were our imports of British goods in the past year
we managed to close the year with a balance to our
credit in British banks and agencies.

The decrease in circulation from $60,574,144 to
$55,040,987, a decline in January of $5,533,157 was
not as great as some expected; the reduction
equalled 9.1 per cent. as compared with the reduc-
tion of 10.6 per cent. in January, 19o1. Between
June 30, 1902, and October 31 there was a rise in
the note issues from $53,053,043 to $65,928,973, an
increase of $11,975,930, then, from October 31, 1902
to January 31, 1903, there was a reduction of $10,-

887,986, so that, of the increase in circulation caused
by harvest conditions, there remained at end of
January one million still in the hands of the public,
But, for a length of time past the annual increases
and decreases in amount of note issues have left
them higher at end of each year, so that although
the circulation ran down last month to extent of
$5.533,157, the amount left out in hands of the
public was $6,454,458 larger than at end of January,
a year before. The total January circulation in
several preceding years, with decrease below preced-
ing December, were as below:

January Decrease
elrculation below December,
1903.... 55,040,987 5,633,157
1902, 48 586,529 5,786,269
1901.. 45,025,306 5,732,940
1900 41,320,083 4,679,670
1899 36,916,679 3,341,802
BIP% sa 00 soeb so0e sonese 30,208,157 2,887,627
Percentage of increase 1903 over 1897........ 83.33 per cent.

The reduction in call loans in Canada last month
was $1,066,882, which was more than offset by their
increase outside Canada to extent of $1,455,504.
Current loans and discounts remained practically as
at end of December, the change being only a
decrease of $281,148. Foreign loans were reduced

$3.070852. The net result of these variations was '
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a decrease of $2,063,378 in the aggregate of loans
to the public. The Canadian deposits also were
reduced last month by $3,324,138, and the foreign
ones by $1,069,435 making a total decrease in these
funds to extent of $4,393.573.

The increase in capital stock of the Molsons Bank
by $2,500,000, by which it is raised to $5,000,000,
and the purchase of a line of Atlantic steamers by
the Canadian Pacific are referred to elsewhere.

ASSESSMENT LIFE INSURANCE
versus LEVEL PREMIUM.

At a meeting of the members of the Insurance
Institute of Yorkshire, Mr, Philip L., Newman,
B.A.,, F.LLA. (actuary Yorkshire Insurance Com.
pany), delivered his inaugural address, which is re-
ported in * Insurance Gazette.” He touched first
upon accident insurance, referring specially to the
legal interpretation of average weekly earnings, un-
der which it was possible to award 11d. a week
under the Workmen's Compensation Act, as re.
cently reported. Fire business was only briefly
referred to, the greater portion of the address relating
to life business, He approved the principle of the
Act of 1870, which ensured treedom with publicity,
and deprecated any system such as the American
with State control. The rates of interest during the
past ten years were reviewed, having fallen from
about £4 2s. per cent. to under 33{ per cent. The
expenses had diminished, chiefly owing to reductions
in the expenses of management, from 14.52 per cent,
to 13.73 per cent. Different methods of allowing for
the incidents of new business on the expenses were
considered, and examples given of each method,
which showed that a company with the highest
average ratio might be the most economically man-
aged if its new business were large,

Assessment insurance occupied a large portion of
the address, The history of a company which

recently had changed its system to that of a “ legal
reserve " was reviewed, as an example of the inevit-
able fate which must overtake the assessment com-
panies,

Three examples were given of assessment com-
panies, of which the following is a summary :—

3
NII(II:LN Nul(:t!on Nuv(ul-rn

decreasing. stationary. increasing.
1893, 1901, 1893, 1901, 1893, 190l
No. of members

nearest 1000, iy 123,000 56,000 22,000 23,000 82,000 (22,000
Claim rate per 1000

iusured....,.... 1715 33.30 844 1410 492 490

Showing that in order to keep the rate of assess:
ment down, the membership must grow at the rate
of about 2§ per cent. per annum, If this was im-
possible, the iate went up; the members left in
increasing numbers, and then the end was near. The
rates of assessment above age sixty, which are ncver

rrmted by any society, were shown to run up to
mpossible figures.
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THE CANADIAN PACIFIC RAILWAY COMPANY
ACQUIRES A FLEET OF ATLANTIC STEAMERS.

There have been rumours current for months past
in regard to the plans of the Canadian Pacific Rail-
way respecting a steamer service between Canada
and Great Britain, to be operated by the Company
so as to give it a continuous line of transport be-
tween England and China and  Japan. It has now
been officially stated that the C. P. R. has purchased
fourteen steamers for the Atlantic traffic. Four steam-
ships are acquired from the Beaver line, two from
the British African Navigation Company, seven from
the Elder-Dempster line and one from the Imperial
Direct West India Mail Company.  The purchase
price was £1,500,000 or about $7,300,000.

This operation will enable the company to ship
freight direet from almost any part of Canada to
England without being handled at any point by
another company. It will thus be wholly inde-
pendent of other freight-carriers and can fix what-
ever rates the managers decide upon without con-
sultation with other shippers. The advantages to the
company of this independence will be manifold,
but what the effect will be upon some shippers in
this port and Liverpool, and upon others engaged
in Atlantic transportation, are questions of much
gravity regarding which a wide divergence of opinion
exists. It is obvious that it will be the interest of
the Canadian Pacific to develop the trade and pas-
senger service between Canada, Great Britain and
Europe.  The managers of this vast enterprise are
much shrewd to check this business by excessive
rates. The probabilities seem rather to point to
lower than higher rates for Atlantic freight, as every
effort will be made to provide the steamers with full
cargoes both ways, and to attract passengers by
superior accommodation, swift service and moderate
rates, The question of a fast mail service appears
likely to be solved as an outcome of this remarkable
move. as the C. P. R. will never allow another line
of steamers to acquire a higher prestige than that of
its own vessels,

When the new Atlantic service of the Canadian
Pacific is fully established, Canada will be able to
boast of having the longest, most complete trans-
portation service in the world, The motto of the
C. . R, “ per Mare et Terram,” by land and sea,
will in a phrase express the nature of this unrivalled
enterprise.  Goods will be shipped all the way from
China and Japan to Liverpool over the Canadian
Pacific, practically almost round the world. The
developments of this policy are awaited with intense
interest in mercantile and financial circles on both
sides the A lantic. Sir Thomas Shaughnessy will
shortly visit England in connection with this re-
mark able scheme.
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ANNUAL DINNER OF THE ROYAL INSURANCE
COMPANY'S STAFF.

The staff of the Royal Insurance Company in this
city held their Annual Drive on Tues lay evening,
17th inst., and afterwards dined at St. George's Snow-
shoe Club,

This was undoubtedly the most successful gather-
ing of the kind held so far both in point of numbers
and enthusiasm—over one hundred sitting at table
to enjoy the hearty repast provided through the
kindness of Mr. Geo, Simpson and Mr. Wm. Tatley,
Indeed, the presence of Mr. Tatley, former Manager
of the Royal Insurance Company, quite hale and
hearty, was a pleasant feature of the evening.
especially to those who were associated with him in
years gone by. A new departure on this occasion
was the invitation extended to the wives of the man-
agers, agents and married members of the staff, as
well as the ladies connected with the office, who
thoroughly enjoyed themselves and did much to-
wards making the event so decided a success.

Prior to the introduction of a varied prozramme
comprising music, dancing and singing, the following
address was presented by the Senior Inspector, Mr.
Jacoby, on behalf of the staff:

Mr. George Simpson,

Sir,—On the occasion of the present gathering we
regard the opportunity a fitting one to give voice to
the feelings of respect and esteem in which you are
held as the friend of the staff, as well as the popular
Manager of the Royal and Queen Insurance Com-
panies. This is not the first time you have shown
your solicitude for, and desire to contribute to
the enjoyment of those with whom you are officially
associated. We are proud to be members of your
staff, and it is a great pleasure to realize that in our
daily labours we are associated with the wealthiest fire
office in the world, The explanation of the Company
standing second to none in Canada is found in the
vigorous and enterprising spirit which you have in-
stilled into our organization and to your unflagging
interest in the progress of the Company. It isa
source of pride to us, as it must be to yourself, to
know that since your appointment to the Manage-
ment in Canada the business of the Company has
been marked by uninterrupted advancement, and we
believe we have only seen what is the beginning of
opportunities, which, under your guidance and ad-
ministration, will still further increase the prestige of
the Companies in this great Dominion. Recogniz-
ing as we do the demand which the large business of
the Companies must necessarily make on your valu-
able time, we are encouraged to note your personal
and kindly interest at all times manifested in the
members of your staff.,

It only remains for us to again thank you for the
many practical kindnesses which we have received
at your hands and to express our undivided loyalty
to the Companies, a loyalty made doubly so by
reason of the popularity of the Manager.




26

That Mrs, Simpson and yourself may have many
years of happiness and prosperity is the sincere wish
of every member of the Staif of the Royal and
Queen Insurance Companies,

Montreal, 17th February, 1903,

At the conclusion of Mr. Simpson's remarks in
acknowledgement, which were made in the happiest
manner possible, Mr. Tatley heartily endorsed the
sentiments expressed in the Address and the entire
gathering gave three hearty cheers, the echo of
which gave some indication of the popularity
enjoyed by Mr. Simpson amongst his staff and in-
vited guests, Alter singing the National Anthem,
an exceedingly pleasant evening was brought to a
close.

PGS —
METROPOLITAN LIFE INSURANCE COMPANY.

The figures of the Canadian business for the year
1902 have just been received :—

Net Policies new  Total Assur-

Premiums.  and taken up, anece in foree,

General business (..o o0ee $ 89,651 $13,968 116 20,4581 J846
Industeial " ceieione 669,512 11,530 938 20,761,027

$1,609,463 $26,199,004 $47,242,873

il G

CONFEDERATION LIFE ASSOCIATION,

As one of the earliest of our native life assurance
companics, the progress of the Confederation Life As-
sociation cannot but be a source of gratification to
all asssociated with its history and its interests, The
development of a young nation like Canada has
analogies to the advances made from youth time to
manhood, As time advances the protecting and
supporting associations needful in early life are gra.
dually withdrawn, the vivility of personalindepend-
ence increases until the man not only stands firm
on his own feet, but begins to establish and support
others. Such changes do not at all imply any lack
of apprc(i‘llion of, or confidence in those who have
given help in carly life. So this country having in
its earlier years relied upon non-native companies
for life assurance has been gradually providing a
supply from home 1esources, and of the companies
called into existence to meet this demand the Con.
federation life has for over 31 years been successfu]
in securing a large measure of confidence and a
growing, This advance hag
been accomglished without antagonizing older com-
panies, of the young competitors, who have been
encouraged to enter the field by its succcess,

The 3ist Annual Statement of the Association

prosperous business.
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appears in full on a later page, to which attention is
invited. The following comparative statement sl ow.
ing the changes in 1902 will be found interc.'ing
and helpful in ascertaining the results of last ycur's
business :—

FINANCIAL MOVEMENT,

1902, 1901, +Ineres< or
-‘d'\':‘ e,
Prenunms net.oos vanane $1,139,054 $1,051319 + §°7735
Interest and rents net. . .. 378,761 335,054 + 40707
Total iIncome. ....ooen e 1,517 815 1,386,373 4 13! w2
Paym'is to polieyholders 633,163 588,912 4+ 1M
Expenses and dividends, 284,175 6870 4+ 37,006
Total OUtgO. cae vavsvaee 917,338 835,842 + £11%
Excess of income over
OULEO.cvase aons auses 600,477 650,681 4+ 19948
Total assets.coveegoees 8,988,986 8,372,081 + 616,95
Policy and other Re-
BETVeS.euosvosennsose 8,237,852 7,832,133 + 40571

Considering the activity of competition in these
days and the inducements offered to induce those
already insured to “switch” their policies away to
an aggressive rival, it is satisfactory to find that this
highly reputable and substantial company enlarged
its net premium receipts in 1902 from $1,051,319 to
$1,139,054, an increase of $87,735. In the same
period the income from rented property and invest.
ments rose from $335,054 to $378,761, an increase of
$43,707, which is an especially gratifying feature in
the statement, as it indicates that the improved
condition of real estate in Toronto has added to the
company’s rental revenue. The Company's total re-
venue last year was $1,517,815, and the total dis.
bursements for all purposes $917,338, which being
deducted from the net income left a balance of
$600,476, a sum represented by an increase of $016,-
90§ in the total Assets. These funds at the closc of
1902 amounted to $8,088,086. The reserve on
policies and annuities, goverment standard, amounted
to $8,127,710, the other liabilities, inclusive of paid-
up capital stock, were $210,142 ; these, with the
reserve on policies, make a total of $8,337,852,
When this amount is subtracted from $8,988,980, the
total assets, there is a Cash Surplus left above all
liabilities to extent of $651,134.

Last year the new assurances issued aggregated §3,.
400,495, which is $708,328 in excess of the new busi-
nessacquired in 1901, The insurancein force amounted
to $34.609,831. Mr, W. H. Biatty, who succeeded
to the presidency last year, has reason to be highly
gratified at the record of his first year, as have his
colleagues on the Board, more especially that con-
servative veteran life underwriter, the Managing Di
rector, Mr. J. K. Macdonald. Mr. H. J. Johnston
zealously and efficiently conducts the busi- ness of
the Confederation Life Association in this city,
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AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The 31st financial report and statement of the above
Company, which appears in full on a later page in
this issue, show the results of last year's business to
have been satisfactory. The net profits for the year
were $52,442 against $50,889 in 1601, the increased
pro.cof 1902 being $1,553. As the sum of $3,544 was
left over in 1901 the amount available for distribution
was $55,086, after providing for” losses, expenses of
management, interest on deposits and debentures
and all charges, This amount was utilized as
follows :—two haif-yearly dividends at the rate of 6
per cent. per annum were paid, amounting to $38,340,
reserve fund was enlarged by a transfer to it of
§$15.000, these together make $53,349. which sum
beine taken from the total amount available for dis-
trit ution left a balance of $2,636, which was carried
forward at credit of profit and loss account,

The Agricultural Savings and Loan Company has

2,305,321 invested in mortgages on real estate out
of which total there is $53,884 retained to pay prior
mortgages, The Company also has loans to extent
of $46,655 issued on the security of stocks and
debentures, the total assets being $2,462,704. The
capital paid up is $630,200, the reserve fund $222,-
000, deposits $622,056; currency debentures §819,-
691 and sterling debentures $135,628, Since 1892
the Company has increased its issue of currency
debentures from $303,276 to $819,691 and reduced
its sterling debentures from $160,896 to $135,628, a
movement which indicates the growing power of
Canadians to provide the requisite capital needed
for their own enterprises. Since 1892 the real
estate loans have been enlarged from §$1,674,547 to
$2,341436 (net), an increase of §$665,889, or an
increase of 40 per cent, In the same period the
reserve fund has been raised from $110,000 to
$222,000, or an increase of over 100 per cent,
Seeing that, in the last 10 years, the rate of interest
on mortgages has been materially reduced, and the
opportunities for obtaining such securities much
restricted, the enlarged business of the Agricultural,
base mainly on local capital, is gratifying evidence
of its prosperity and of the confidence felt in its
manigement under the President, Mr. W, J. Reid,
and Mr, C, P, Butler, Manager.

The Company is issuing debentures at 4 per cent,
interest, payable '4 yearly at par in Montreal, for
sun's to suit investors and for periods not exceeding
§yoors,

= = =

B —

| InstrANCE Soctery oF New York is thanked for
s o ccular fnvimtion to the second Annual Meeting. A
weet iz will be held on 31st March, We should be much
bliz ) by coples of reports of the Soclety’s meetings.
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MANUFACTURERS LIFE INSURANCE
COMPANY.

The Report laid before the 16th annual meeting
of the Manufacturers' Life was the second since its
amalgamation with the Temperance and General.
The statement which we publish in full in this issue
shows the business to have increased, and the results
generally to have been highly satisfactory. The
following comparative table shows the

Fixaveran Movemesr,

4+ Increase
1902, 1901 — or dee.
Premiums net, . ove evvnee $LOALSIC € 923,100 4+ $131,713
Interest..cooveeesesernne 186,074 ISLT19 4 4,355
Total income. ... cenen.. L210.590 1104522 4 136,068
Payments to polieyholders 316,557 206,074 4+ BO4R3
Expenses and dividends | a24 270 206,733 4 21,53%
Total OUIZO. evs aae vanse 640 827 532,807 4+ 108,020
Excess of income over
OULEO.coo ssnsressse srs 600,063 572015 4+ 28048
Total assets covvvieevenes 1,406,329 3772,477T 4+ 633,862
Policy and other reserves. 3,799,211 3,270,156 4+ 529,055

The company received applications last year for
$5.542,336 of assurance, of which $6,082,336 was
accepted and issued, the amount being an increase
of over one million dollars in excess of any previous
year, The amount of assurance in force at close of
1902 was $30,152,883, If the illustrious statesman,
whose support gave the Manufacturer’s Life its initial
impulse and standing, were to revisit the scene of his
labours and honours he would find that his sanguine
forecasts as to the Company's progress had been far
exceeded,

The Report states that the general death rate had
averaged $5.80 per $1,000 and in the Temperance
section only $3.66 per $1,000, The moderate rates
of both classifications evidence that due care has
been exercised in accepting risks, and that those in
the latter section were above the average standard,
The controversy still continues over the question as
to the respective values of lives classified as above,
which can only be solved by an actuarial study of the
evidence afforded by the experience of companies
which discriminate between those who are assorted
into the *“ Temperance” department, and those
into the “ General ” section, Companies operating
on those lines should take every possible care in the
preparation of statistics bearing on this question so
as to aid in its being treated in a scientific manner,

The Manufacturers’ Life has now $4,406,329 in
assets against $3,772,477 at close 1901, Its policy
and other reserves amount to, $3,799,211, and the
surplus to policyholders is, §607,118. Mr. ], F. Junkin,
the Managing Director, evidently acquired a fresh
stock of energy during his vacation trip to the East,
and no doubt made Canada and her institutions
better known wherever he visited,

”
-
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LONDON MUTUAL FIRE INSURANCE COMPANY. l over January, 1902, the amount of it being $45.

The above Company has issued its 43rd Annual
Report and Statement, which are published in this
issue, The past year was one of active growth and
of moderate losses, The net premium income for
year 1602 was $334,525, and net losses $156,468, the
loss ratio being 46.7 per cent.,, which is a highly
gratifying result.  The income was increased by
interest, rent, etc., toextent of $5,332, making the total
income $339,858. The losses expenses amounted to
$257,170, leaving a balance between that sum an&the
income of $82,688. This sum added to the balance
brought from 1601 makes $144,547, out of which the
company purchased debentures for $20,000, loaned
$14,2500n mortgage and then had leftabalance of cash
on hand and in banks amounting to $110,297. The
total a-sets are given as $628,6go, against which the
liabilities were: capital paid up $10,000; net losses
adjusted but not due, $5,643; due for reinsurance,
$5,349 ; these items aggregate $20,992, which, being
deducted fromthe total assets, leaves a balance of $607,-
697,0f which §516,430is apportioned as ““ reinsurance
reserve Dominion Standard,” the balance left of
$01,266 being reported as “ net surplus over all liabili.
ties.” It is cvident from this statement that the
London Mutual Fire is not open to censure for
omitting to provide for a re-insurance reserve, but has
done so to such an extent as to exceed the Ontario
standard.

At a special general mecting held on 23rd inst.,
a by-law was confirmed and ratified, providing for
the removal ¢f the head office from London to To-
ronto, as it was found desirable to open operations
in a wider ficld and to place the offices in the capital
of the Province of Ontario.  Mr. H, Waddington,
managing director, will find conditions quite differ-
rent in Toronto to those in London, but he will
know how to provide for and we trust profit by
them.

- ewe
MONTREAL STREET RAILWAY COMPANY.

The January statement of the above Company is

a considerable improvement upon the one for same-

month last year. The gross passen:er earnings
were $168,882.69 against $153,374 in 1902, and
total earnings $172,143.15 compared with $155,-
028.78, the increase being $17,113.37, or 11.04 per
cent. Against this advance is put an increase of
$10,072.16 in operating expenses, or 10,02 per cent,,
which leaves the balance of net earnings in January
$7,041.21 in excess of last year. The increase in
fixed charges reduced the increase in net earnings
by $1,422.34, so the increase in surplus was $5,618.87

015.69.

For the 4 months from October 1, 1902 to
January 31, 1903, the surplus was $213,222.34,
wlich exceeds same period in 1901-2 by $26,4,,.53,
or 14.19 per cent.  What was the effect of the recent
strike and increase in wages will be shown in the
February statement, but that any material difference
will be made in net result of the year's operations is
doubtful. We hear and see ample grounds for
grave complaints about the cars being rushed past
corners where passengers are waiting when the
temperature is below zero. Several very gross cases
have occurred since the strike and called forth the
remark that some of the conductors have either
become reckless, or, that their orders to rush on and
leave passengers behind who are suffering from
intense co'd need modifying. Recently, when
waiting at a corner when the temperature was 12
below zero, two cars rushed past, althcugh several
persons had been standing for some minutes in full
sight of the conductors and motormen,

——— e

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY,

The above Company's report shows a gross profit
for 1902 of $217,332, which, however, includes
“ $15,642 brought forward from last year,” leaving
$201,690 as the amount of * gross " profit contributed
by the business of 1902. The cost of management,
interest on debentures, and all other charges are
stated to be $114,603, which being deducted from
the gross profits earned last year leaves $87,087. If
to this is added $15,642 brought forward from 1901,
the aggregate is a sum of $102,729, which provided
$60,556 for two 34 yearly dividends atrate of 6 per
cent. per annum, also, $24,000 to be transferred to
Contingent Fund, and a balance of $18,171 to be
carried forward to 1903. The Company has §$2,-
385,238 invested in mortgage loans.

- -

—_————————— -
TRUST AND LOAN COMPANY OF CANADA

The Board of Directors of this old established
Anglo-Canadian Company have recently, in view
of the development of their business, inaugurated a
new departure in the appointment of Assistant.
Managers, and we have to congratulate Mr. R. C.
Young on his appointment as Assistant Manager of
the Montreal office, and Mr. E. R, Whitehead as
Assistant Manager of the Winnipeg office.

The selection for the Company's other offices will
no doubt be made in due course.
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PROMINENT TOPICS.

The reference of the Alaskan boundary question to
a body of six Commissioners, three Americans, three
British, is not a hopeful scheme, especially as two of
the Americans selected have publicly declared that
the case of Canada has no foundation. How can a
man arbitrate in a dispute when he has pronounced
that “there is nothing to arbitrate ! " Then, as can
hardly fail to be the case, suppose the three Ameri-

can Commissioners decide one way and the British
ones the opposite way, how can such a dead lock
be helpful in bringing the question to an end? The
scheme scems to have no genuine arbitration ele-
ment in it, and the outcome will not be worth
the expense to either the United States or to Canada.

..

That the Alaska boundary is essentially a Can-
adian question, that this Dominion has a paramount
interest and Great Britain only an incidental interest
in its settlement, seems not to have been sufficiently
realized by the Imperial Government.

* % *

The financial feature in the legislation proposed
to settle the land question in Ireland will be some-
what startling under present conditions now the
war debt is so large. But the buoyancy of English
finance is indeed marvellous. The dignified tone of
the British press in discussing the proposed expen
diture of an enormous sum to do away with agrarian
troubles in Ireland shows how deep is the conviction
of Lngland, Scotland and Wales that the pacifica-
tion of Ireland must be accomplished at any cost to
the Imperial exchequer, which means the people at
. . s 0

Mr. John Morley, speaking on this matter in the
House of Commons, estimated that the Dunraven
land purchase scheme would involve a free grant of
110000,000, and a loan of $500,000,000, but, he
continued, if the matter was proceeded with ina
cautious manner it would not be necessary to spend
the whole sum at once. Other Liberals approved
of the scheme, so its approval by the House of Com-

mons is certain.
"

The proposed issue of $2,000,000 additional stock
by the Bank of Commerce, though not likely to be
all called up this year, is a step onward towards this
remarkably prosperous institution becoming a rival
in extent of business to the leading bank in Canada.
The Molsons Bank doubling its capital is another
notable event which evidences the utmost confidence
in the trade of Canada so continuing to increase as
to find profitable employment for the large addi-
tions being made to the capital of the leading banks.
It is only a few years ago since the question was
raised as to whether it was not desirable to reduce
the capital of one of the larger banks.
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A veterinary surgeon in eastern Ontario has been
sentenced to six months imprisonment and a fine of
$200 for irregular conduct in regard to the referen-
dum rate. Several similar sentences have been
imposed for impersonation in connection with the
same vote, Were the perpetrators of {ballot-box
frauds when elections take place dealt with as
severely, the very grave crime of stuffing the boxes,
switching and cancelling votes, making false returns,
accepting illegal votes, etc., would not be committed
The game would be too dangerous,

President Castro’s Government having been
ordered to lay aside 30 per cent. of Customs receipts
as a fund for paying the debts of the Venezuelan
Republic, these, sharp in one sense, but after all dull-
witted persons have raised the tariff 30 per cent.,sothat
the debt fund will, they expect, leave the Customs
revenue at their disposal as large as before.  Raising
the Customs duties will raise the cost of goods to the
Venezuelans, who will, by this process, contribute
to the liquidation of their country’s debt. Or, the
extra duty will check importations, and the revenue
will be reduced and the debt impost be so small as
to be unsatisfactory to the creditors. That the
European exporters who send goods to Venezucla
will reduce the price of their goods to such an ex-
tent as to make the increased duty ineffectual in
raising their price is an irrational supposition. The
conditions under which exporters pay the duties on
goods they forward to a foreign country are wholly
absent in this case.

The Toronto City Council has accepted the
proffered donation of Mr. Carnegie of $350,000
towards a building for a public free library. The
condition is that $35,000 be spent in maintaining
the institution, Toronto already spends nearly that
amount over its Civic Library and Reading-Room,
or rather libraries and reading-rooms, for it main-
tains three. The cost to the people of these institu-
tions averages 15 cents per head yearly. Not a
murmur has been heard as to this expenditure, so gen-
erally and so highly do the citizens of Toronto of all
classes appreciate the City Free Libraries and
Reading-Rooms. That more works of fiction are
taken out than some purists like to see is true, as it
is of all libraries. But, is it not infinitely better for
young men and women to be reading novels than
working themselves into a fever of nervous excite-
ment playing euchre ?

8 L

Novel reading to those engaged in intellec-
tual occupations that weary the brain isa form of
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mental recreation. Gladstone was a devourer of
novels, so was Sir John A. Macdonald, and so are
some of the most learned and hardest brain-workers
in this city. When a crisis arrived in the Franco-
Prussian war, a messenger who called on Maltbe, by
whose genius the war was directed, found the great
general reading  Little Dorrit." It is known to us
that the information and culture gained by an
artisan in the Toronto Free Library enabled him to
discover a mechanical process which led him to an
industry being founded of great public value. Those
who depreciate the educative and the moral influence
value of a free public Library cannot have the re,
quisite faculty for judging this question. To judge
a Library's it fluence by the demand for its light
literature is as sensible as judging the influence of a
place of worship by its vain displays of millinery.

e

Potes and Ftems.

At Home and Abroad.

Tur ONTARIO BANK has opened a branch at Waterford
Ont. -

Tur OANADIAN BAxk or CoMMerce has opened a branch
at Innisfall and at Ponaka,

Tue Fime AT Wixxiero, on 17th lnstant. s reported to
have been covered by Insurance on stock $44.000, a total
loss, and $20,000 on building badly damaged,

INDEMXITY AGAINST Risk or Doa Bires s proposed,
There Is such a hazard, no doubt, and a serious one at
times. Any one desirous of a policy covering this risk
should apply to an accident company direct.

Tur Baxk or Brimisn Nortin AMERICA has opened a
sub-branch at Weston, Ont., under the management of Mr.
John McEachren, of the Toronto Junction Branch.

Pirates Pusisnen.The captain and the owner of a
schooner have been convicted at St, John's, Nfid,, of cast-
Ing the vessel away off the const of Labrador for the sake
of the ‘nsurance money, and were sentenced to four years'
lmprisonment.

BTATE LEGISLATURES In America seem to spend most of
thelr time discussing Insurance laws, chiefly such as are
designed to hamper the companies in doing business, and
generally to discournge both fire and life insurance,

Tur Lompen Cot ox tie 81, Jons River is likely to be
134,000,000 this year, against 141 millions in 1902. The
“Halitax Chronicle” thinks the Provinees have been
“making too free with the forests” and censures the
Provinclal Government for “pot having shown due regard
for the preservation of the forests as a public duty.”

SUERTA GOREp 51 S N % TP 5
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Harrrorp Fire Promotions.—On the first inst Mr.
Charles E. Chase and Mr. Richard M, Bissell were o cted
Vice-presidents of the Hartfold Fire Insurance Coi ooy,
Mr. Chase is a son of President George L. Chase. 11 s
had a thorough training both in the field and in the Lome
office. For twelve years past, he has been Assistun: see.
retary of the Company. Mr. Bissell has for six year . lLeen
a member of the firm of Cofran & Bissell, Western .
ugers of the Hart‘ord, He Is a young man of firsi- luss
ability, and his promotion is very gratifying to his nuny
friends.—“The Insurance Monitor.”

Tue Mopery WoonMes Assessment Soclety propoocs to
assess its members so as to comply with the requirciients
for mortality under the American experience table for
cach $1,000 of Insurance. A contemporary annoiunces
this under the heading, “The Modern Woodmen's projposed
method of making New and Younger members pay de-
ficlencies of Long Time and Aged members.” We Lope
the “new and younger” ones will enjoy the process.

Famvnes 18 1802, -Bradstreet’s annual review has the
following: “T'hough the number of business men increased
by nearly 40,000 during the year, a gain of three per cent,,
no such proportionate increase in the number of fallures
was seen.  In fact, of the 1238073 persons in business in
the United States in 1902, only 9073 falled, or, in other
words, only eighty onc-hundredths of one per cent sus
pended operations owing more than they could pay. The
proportion falling was, In fact, smaller than Iin the year
1001 by a fruction of one per cent., and, indeed, was the
smallest percentage shown in the past twenty years.'

CostLY DELAY.—A verdict has been given In a Scoteh
Court against a Glasgow firm for damages claimed hy the
Government of Spain, for thelr delay In dellvering four
torpedo-boat destroyers on contract time,

Lord Kyllachy, the presiding judge, sald he thought it
more than probable that if Spain, even in the spring
of 1807, had been In a position to establish a really
effective blockade In Cuba against the unloading of
munitions of war, the insurrection might have been
erushed and Ameriean Intervention have been avolded
He, therefore, allowed Spain $2500 a week for the
135 weeks' delay to which she was entitled under the
contract, This will become a historie illustration of
vgreat events” springing from “little causes.”

Promissory Note OstaiNep ny Duress.—The Supreme
Court of Canada affirms the judgment of the Ontario Court
of Appeal in the action of Western Bank against McGill
The action was by the Bank against one of its local man-
agers, as the maker of a promissory note. He defended
claiming that he had been coerced by the head manazer,
under threats of dismissal and criminal prosecution into
signing the note to cover up deficits in customers’ accounts
in which he had no personal interest. His evidence at the
trial was denied by the head manager. The Supreme (ourt
holds that the jury having believed the defendant’s account,
and given him a verdict, which the evidence justificd. uch
verdict ought to stand. (Western Bank v. McGill, 23 Can-
adian Law Times, 36.)

Messns, FernerstroNnpavon & Co., patent solicitors Can-
ada Life building, furnish us with the following !t of
patents granted to Canadians In the following conntries
Any further information may be readily obtained from
them direct. CANADIAN Patests—J, Beaudin, hob «cigh
H. A. Gurney, rotary pumps. A. W. Charlton, storge
batteries. A. W. Robinson, dredge buckets. R. Pru
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e, bracket, nails or screws, J. A, Jamieson,

vie, voling machine, A E. Henderson, roller bear-
| Phillips, children’s banks. J. Phillips, binder
. 1. Hutchings, fence posts. W. T. Watson,
life guards or fenders for tram cars. w. T
automatie life guards for tram cars. N, Peranlt,
e

crossing gates, 1. Jardine, dies for cuting

g5, AMERICAN PaTests— A, W Adams, automatic
1. A. Frasch, recovering and separating e
w their ores, 8. L. MeMillan, self-sealing moth-

W. Prines, cover for centrifugal claritiers. L.

catelbasin DL AL B, Stoddart, revolving

rucker, nut-lock.  W. Wilson, egg or fruit case.

orEss OCeax Trie.—"The Insurance Spectator,”

lon, Eng., has the following:

iy indieative of the high position Leld by some of
(1<l Life offices in the United States of Ameriea has
renched us. A wealthy New York merchant de

1o effect a policy for a considerable amount with one
lading British Life offices, but the London physician
Jdirectors were not quite satisfied with the medical
to hand, and asked for an examinntion by the
cdical officer in London.  The merchant forthwith
| himself on board of a fast steamer and presented
for the further examination, which, being sutia-

v, oan acceptance was issued and the poliey com-
Phe merchant's stay in London barely exceeded
he had enjoyed a short but complete
free from letters and telegrams, pace Mr, Mgreoni,
coted the desired assurance when, a few days sinece,
Led his New York office on his return. This case
doubt, unique, but it I8 a striking compliment to
tion of the office and its methods of business,"”
trip was a waste of money and time.  There are
experts on this side who are as competent to
an applicant as any in Foglaad and as trust
Requiring applicants to be exanined in K
good way to acquire business in the United States

ght how

L

Hnada,

Fike Insvraxce~The fire Insurance business
car in Texas, transacted by the Canadian and Brit-
mpanies operating in Canada, as ‘compared with

s as follows:—

Premium Receipts,  Losses

Company, 1901, 1002, Incurred.
\merlea 30,180
d o o @ SN 49 H10,603
of Wi BT o o¢ 1770905
\ssirance 20 360
& lLancashire.. .. IR OD0 SNEE}
SO o[y e e s | R 700
Unfiols. oo oe 0e 04027 5,100
v, of Hartford., .. 12000 108854
England.. .. .. .. D3,807 B80T
60072 67,021

$1.486.501
bl SO1,797

Companies

. $1.820,687 $2,188.208 $£1.111,760

ass ratlo of the companies whose titles are given,

‘ngland

§ 205,702 § OTM8

bins.

book-

20,508
208,008
110427

11,781

2K 825
17,000
B3040

G881

18,
“,
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RECENT LEGAL DECISIONS.

Successtoy Duty ox Bank Suares—The late Allan Gil-
mour, who lived in the Province of Ontario, died possessed
of shares in the Merchants’ Bank of Canada and in the
Canadian Bank of Commerce. The head office of the Mer-
chants' Bank, where its stock register and transfer books
are kept, being in the City of Montreal, and the Bank of
Commerce having a branch office in Montreal where a
separate stock register and transfer hooks are kept, the
Quebec officials claimed succession duty in respect of these
bank shares. The Quebec courts decided in favour of the
executor, and now the Judicial Committee of the Priv
Council has affirmed this decision, because as stated )

Lord Macnaughton, the several items in respect of whict
succession taxes were claimed formed part of a succession
devolving under the Law of Ontario. (Lambe v Manuel,
19 Times Law Reports.)

DaMaGES FOR THE DisnoNour oF A BANK CHEQUE—
In an action against a bank to recover damages for its
wrongful refusal to honour a depositor's cheque, the
Court of Appeals of Kentucky holds, that the customer of
the bank, and who, at the time her cheque was dishonoured,
was pursuing a special study in a strange city, may recover
for any time lost by her, or any expenses she incurred,
or for any loss of eredit of business or of instruction sus-
tained by reason of the dishonour of the cheque. But only
compensatory damages are to be allowed, and she may not
recover for humiliation or mortification of feelings. The
fact that she had a nervous chill when her cheque was
protested and returned to her is not to be considered in
estimating the damage, as the chill was not such a thing
as should have reasonably been anticipated from persons
of ordinary health and strength It was also said that in
«uch cases there is something more than a breach of the
contract between the banker and depositor. There is a
question of publie policy involved, and the breach of the
implied contract between the bank and its depositor
entitles the latter to recover substantial damages.
{American National Bank v Morey, 60 South Western
R. 750.)

Note GIVEN IN PAYMENT OF INSURANCE PREMIUM ~
Upon the lapse of insurance, which arises when a note
given for a premium is not met, the Supreme Court of the
United States lays down the law as follows, upon an
appeal from Towa:—(1) A notice upon the back of a pre-
mium receipt that if a note is given for payment of the
premium and is not paid at maturity the policy shall
determine, constitutes a part of the contract of insurance,
when such receipt states upon its face that it is subject to
the terms of the contract and the conditions on its back,
which the assured is directed to read. (2) A policy of life
insurance is, therefore, forfeited, without any affirmative
action on the part of the insurance company, by the
failure to meet at maturity a note given for the payment
of the premium, and which was accepted upon condition
that if not paid at maturity the policy should cease and
determine.  (3) The authority of an agent of an insurance
company to waive a forfeiture which had occurred by
reason of non-payment of such a promissory note cannot
be inferred hecause the company had sent the note to the
agent for collection some time before it was due,

$007.901 | copecially when his contract with the company and the

REL AL provisions of

the policy prohibit the exercise of such
authority. (lowa Life Insurance Company v. Lewis, 23
Sup. Ct. Rep 126)

Accipent Insurance Compaxy.—An English
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an accident causing him personal injury, and eight days
latcr the firm gave verbal notice of the accident to a person
who had introduced them to the Company when the policy
was issued.  About five weeks later the workman notified
his employers n writing of his intention to claim compen
sation for his injurics. and this notice, three days after, was
forwarded to the Insurance Company, and was the first in
formation they had of the aceident.  The Insurance Com
pany refused to pay the claim upon the ground that they
did not receive immediate notice of the accident.  An action
at law followed. and in giving judgment, Mr Justice
U'.gham said that 1 must be for the Insurances Company.
What was immediate notice must depend upon the circum
stances of cach case, and is practically always a ques
uen of fact: The employers could have given, but did
not give immediate notice, and. therefore, immediate notice
was not given. He had no hesitation in saying that the
giving of immediate notice was a condition precedent to
the employer s night to indemnity. When he remembered
hov essential 1t s that the circumstances under which a
claim may be made should be speedily lnvu\lnhl. to the
knowledge of the Insurance Company, he was satisfied that
it was intended that time should be of the essence of the
contract. (Re Williams and Thomas and The l..mc'afhlrc
and Yorkshire Accident Insurance Company, 19 Times

Law Reports, #2.)

@ovresp ndence,

We do not hold ourseives responsibie tor views expressed by
correspondents

NEW YORK STOCK LETTER.

Office of Cumiings & Co, 20 Broad 8t New York City.
New York, Feb, 25, 1903,

Now that the holldays are past and gone, the two ques-
tlons to which the traders are giving thelr attention are
the probabilities of the shipment «f gold and the chanees
for the ealling of n special sesslun of the Senate, if not of
both houses. Ax to the first, the surprising fact is not
that shipments shonld be wade now, but that they have
not been made before and why any alarm should be felt
over such shipments s more than we enn understand, for
we ean well afford to spare some of the Immense amount
of gold which is held by this country, and there I8 no reason
now why the tacties employed in Drecember last to prevent
the outtlow  should be continued.

A 1o the »ec 1 question the indications are that every
effort will be made to puss the mensures now pending be-
fore Congress, and so avold any extra sesslon, bt fallure
to pars these bills will he pretty sure to resnlt in a eall
from the President for such a sesslon. 1t Is hardly likely,
however, that such a session would retard, to any great
extent, the rise in the market which is now about due.

While the week has been o broken one, It has not been
without its incidents, the most noteworthy being the com-
plete upsetting, at least for the time belng, of the plans
that were lald for u “Bear” campaign.  For some time ru
mours were In cireulation regarding one of the traction
properties; these gradually took shape until the statement
wix made that a big defaleation had been discovered, and
that the Company was in serfous stralts in other ways.
Forthwith the stock was sold in large blocks and the price
depressed some 4% per cent. and a vigorous rald made
upon the rest of the market, The prompt denial, however,
1v the officers of the Company referred to as to any trouble
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whatever, removed all apprehension in regard to this stock,
and the price promptly advanced. Not only this, but the
officers of this Company have announced their Intention
to follow, if possible, these rumours to the source from
which they originated and to prosecute those who started
them, .

The eirenlation of false information for stock jobhing
purposes s no new scheme, and as a general thing those
starting them fail to recelve the punishment which is
Justly due; once in a while, however, a matter Is followed
up. and it 18 to be hoped that this one will be, and the per
petrators properly punished,

Genernl business  continnes in heavy volume, no one
branch showing much greater activity than any other,
While collect'ons are fairly prompt, there is still, however,
a shortage of rolling stock to handle the business offering
to the roads. Earnings of the roads still make favourable
how ' ngs, the statement of the earnings for Decemboer for
one hmndred and five roads reporting show an increase in
net of $2353.500, or T.62 per cent, The gross earnings in
creased £11,071444, or 1188 per cent., while the operating
expenses inereased §8 718,054, or 14 per cent.  The bulk of
{his Inerease was contributed by the anthracite coal roads,
the facilities of which have been taxed to the utmost in
the desive and the part of the officials to supply the extra
need for anthracite arising from the recent long strike

The Stockholders of the Chicago Great Western have
this week approved of a plan to increase the capital stock
of that corporation from £10,000,000 to $H0,000 000 The
entire Issne of the stock of the Mason and Fort Dodge
Raillway Company will be exchanged for a part of this
stock, the remainder is to be used for the extension of the
system to Omaha and Sioux City. The acquisition of the
Mason City and Fort Dodge Road will add some W miles
to the Great Western system, thus materially strengthen
ing its already strong position.

It has been stated semi-officially, that plans are under
conslderation for a closer unification of the Colorado and
Southern and the Fort Worth and Denver City roads,
which would result in considerable advantage to both pro
perties

We have before called attention to the Colorado and
Southern, belleving as we do, that it is a property that will
inerease in strength and importance in the very near future
with a corresponding advance in the value of its securities,

Wabash has been one of the prominent stocks of the
week, and yesterday its activity made its preferred stock
the leading security on the list in rezard to dealings, 125,
w0 shares having been traded in with 19,500 of the com-
mon. Varlons rumours regarding the property were in cire
culation, but none of them appear to have much founda-
tion, in fact, except the one relating to the dissatisfaction
of some of the trainmen and conductors on the lines cast
of the Mississippl River, which, from present appearines
looks ns If It wonld develop into a “strike.”  With such an
outlook. it mht not be super cynieal to suggest that the
advance of the past few days has been made to market
line of the stocks! A few days should show whether this
1% 80 or not. The Wabash is a good and proving property,
and its securities should and will eventually sell higher,
but a strike might delay this movement for some time

During the week cotton has he!'d a goodly share of xpe
culative attention. Within three weeks the price of this
staple has advanced some 100 points or §5 per bale. It s
sald that three parties, one in New York, one in New
Orleans, while a third.is operating in the Liverpool m irket,
control this product.  Whether this elique will be able to
force the price higher or not is one of the things whi i must
be left to time to reveal,

Copper still shows an advancing tendency both ns to the
price of the metal, which I now selling about 13 cents
and also to the price of the varlous copper stocks. Fora
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long time Mr. John Stanton has given out figures ns to
the production of copper in this country, but it is stated
on good suthority, that the amalgamated people have de
elded not to furnish any more figures, and as Mr. Stanton's
statement would be incomplete without them, he will be
unable to give out any more, It is evident from this that
a move of some Kind is being planned in amalgamated
copper

The market closes dull and heavy,

-
TORONTO LETTER.
A New High-Level Reservoir for Hamilton—The Carnegie
Gire to Toronto—Annual Meeting of Toronto Board
Reinsurance  Reserves— A Montreal  Exhibition
Very Possible, if Not Likely.

Dear Eviror,~The good people of Hamilton have at
last forced their City Council to recognize the necessity of
bullding a high level reservoir to give the necessary pres-
sure of 80 pounds, which, it seems, the tyrannical fire un
derwriters are clamouring for., The city Engineer has re-
ported that the pumping engines are all working direct
upon the mains, and are, in consequence, fast wearing
themselves  out, and unnecessarily straining the water
mains. The bursting of the big third main recently, has
drawn closer attention to the situation, with the result
that we now hear the City Council will at onee submit a
by-law to the people, authorizing the construction of the
reservoir, which, it is estimated, will cost about $17,000.
As the city already owns a suitable site on the mountain
slde, and the reservoir has been sadly needed, it is strange
that a decision to construct was so long delayed,

Toronto citizens have been much exercised over the offer
from Mr. Carnegie of $350,000 for public library purposes.
Certalnly we want the facilities and have not got the
funds, and as certainly If we wait for a native Carnegie
to come forward, we may wait until Doomsday. There is
little doubt, notwithstanding the strenuous objections
from certain quarters, but that our City Council will ace-
cept the gift, and that a by-law will be put before the
ratepayers, asking them to vote the amount required for
the purchase of suitable sites, 1t is not every day that a
oty has the refusal of $350,000, Toronto has poked a
great deal of fun, and criticized too, the acceptance of
Carnegle’s gifts by other cities, so it would never do for us
0 accept, now our own turn has come, without a little
mild opposition,

The Aunual Meeting of the Toronto Roard, heing a sort
of “moveable feast,”” has been arranged to take place
elther in March or April, and will be held at same time
the . F. T, A, meeting of Western Branch,

Comment has been made recently over the omission hy
sme companies of the Reinsurance Reserve from their
annual statements. It has happened o the past that some
bave paid dividends, Ignoring the sald reserve, which is
another name for amount of unearned preminms, at end
of any given year, The practice Is unsound, but at the
sme te it requires some courage, where funds are
Weagre, to insert this lability in a statement to stock-
holders.  Of course, many understand the item, but others
again do not want to understand it, and use it as o basis
for comment and grumbling at Annual Meeting,

I'see you are talking of the possibilities of having a
first-class annual exhibition established In Montreal, and
why not? You have the money and an unrivalled situa-
ton, with n large territory to draw upon and serve. If
You get the man or men of action to take hold with a will,
you ean do it.

Yours,

£ ARIEL,
Tomoxto, 24th Feb., 1903.
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LONDON LETTER.
London, Feb, 12, 1902,

Fixaxcre.

British raflways having got only the dividends are now
settling down to rather livelier times. The distributions
themselves have been of a widely diverse character, but
very frequently better than for the corresponding Decem:
ber half of 1901, hence the more hopeful feeling amongst
market operators,

The biggest dividend (and mind, all these figures are
solely for the last half of 1902), is that of the London and
Tilbury, at 8% per cent. Then follow, London and South
Western ordinary and the South Eastern preferield at N
per cent. each: London, Brighton and South Coast ordi-
nary, 7%; Great Western, 715, and Great Northern B,
North London and Rhymnoey, 7. Then we drop to a dis
tribution of 61 per cent. on North Easterns, and 5 per cent,
each on 1872 and 1874 preferred stocks of the Great Cen-
tral. Four stocks pay 4% per cent. each, the Great Eastern,
Lancashire and Yorkshire, London, Brighton deferred, and
North Staffordshire. The London, Chatham and Dover
arbitration preferred pays 4%, the Great Northern ordinary
415, and the Central London and South Eastern 4 per cent.
ench. The City and South London (which like the Cen
tral London is an electrie tube railway), and Midland de
ferred ordinary disteibute 3% per cont, and 3 per cent, s
pald by our remaining “tube,” the Waterloo and City.

Only a few stocks remain to be mentioned now, and the'r
distributions are of a very humble Kind: 2% per cent. is
paid by Metropolitan Railway Surplus Lands; 2% by Me
tropolitan ordinary and Midland preferved ordinary; and 2
per cent. by the London and South Western deferred,
Finally, there is 1% per cent. distributions on Great North-
ern A" and Great Northern deferred.  Elsewhere there
I nothing but a painful and monotonous serles of “nil."”

Grand Trunks continue to be the leading feature of the
London Stock Exchange, and in some gquarters very high
hopes are expressed in regard to the future of the under-
taking.

Mines tend to brighten up a little under the influence of
good Rand gold outputs, and an increasing number of
workshop propositions for the improvement of the labowr
supply at the mines. Having dealt with nearly all these
propositions upon other oceasions, it only remaing for me
to say here that the importation of cheap Htalian labour, if
not for mines, then for agricaltural purposes, s obtaining
many converts,

The disapproval of the British Canadian Wheat Raising
Company, which it has been attempted to float bere, grows,
and the pity of it Is that it may make the running worse
for genuine Canadian investments,

The holding of company hali-yearly meetings
continues to an operation of daily occurrence for the pre-
sent, and much interesting information is poured out by
chairmen

railway

Especial indignation is expressed pretty gen
erally at the growing burden of “rates and taxes” which the
rallway companies are called upon to bear.

For cxample, Sir Henry Oakley, at the general meeting
of Central London Railway shareholders, pointed out that
this seven-mile electric tube paid in “rates and taxes”
nearly forty thousand dollars more in 1902 than it did in
the previous year.  All the buildings acquired for stations

on along the line of route have had their assess
increased by the authorities. The roadway
under which the railway runs never before produced a cent
towards local taxation in the parishes through which it
leads, Now close upon a hundred thousand dollars are
extracted from the Company, which, at great expense
drove a tunnel under the whole of the said roatway. The

and so

ments local
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t made by the various local authoritics | whole market is dull and stagnant, the only chance helng

average assessmen

- along the route 18 close apon twenty per cent. of the rail- in the direction of fewer transactions. The traction stoeks
ways' carnings. were all inactive and closed under the quotations poovalling
At regular intervals now, Hudson's Bay shares exhibit | a week ago, Marconl, R. & O, and Payne, how PP

‘ the London Stock Exchange. Less than | an advance. The transactions in Marconi continie onark

great activity on
% a year ago these shares stood at 21. This figure has been | ably small, when compared with the advanc price

: improved upon until last Tuesday the quotation of 1% was | scored. Payne was more active than for some ! past
registered. We perceive that the increase of land sales | and touched 21. There were some transactions i War

y and the influx of population are making for bigger revenues Eagle, Republic and Virtue, but these were of Incon=equent
; for the old company, and hence the steady appreciation in volume. The sales of Pacific this week were suw. than
' value. for seme time past. Dominion Steel Common has made a
,! good recovery from the decline of last Thursday. (olowing
‘ INSURANCE, the announcement of the fire at the Company's works, amd
has made a net gain of 4 full points over the lowest price

Mr. Alderman Henry Campbell, of the Ocean Marine In- | tonched. The transactions are also much larger than for

i surance Company. had some strong remarks to make this the previous week. The Preferred Stock is also <ironger
week with reference o the tendency of large shipping | Nova Seotia Steel has been inactive and s quoted lower

compunlies to swwrite o very large proportion of thelr | than a week ago. Commercial Cable was in sualler de
A recent large combination retained a line of | mand, and on few transactions has deelined in price. The

own risks.

a million dollars on vessels of a large size. He left it to | quotation of Marconl is considerably In advance of that of

experience to show how far this was wise. The Company | Cable to-day, which is a very puzzling condition of affairs

i shortly golng to open an office in New York, Mr. Recre to the uninitiated, There were few sales in Domlnion

tan journeying there with that object in view. Conl Common, but the price holds very firm. The Lake of
n the muni- | the Woods Stock I8 now selling ex-dividend of 5 per cent,

They have been discussing fire insurance fr
cipal point of view at Bradford, and have wisely resolved | Which will be paid on 18t March nest. Ogilvie Prefer
not to disturb the principal policies with the present in red dividend of 3% per cent. will also be paid on that date
surers. A new conditioning house, which has been bullt, The bank stocks have been a feature of the market for some
will be insured with the Westminster, the Royal and the days now, and are selling at advanced quotations. .\ small

Scottish Union In shares of $25,000 each, at a premium of lot of Eastern Townships Bank to-day sold at 102 which
1 per cent. is about 31 points higher than the last vecorded rans

80 far this year we have been free from any strong & ::lr'::; —':'h,l.: ual‘\;ulu e 1%, no doubt, attributable 1o (he lssue
velopment of the amalgamation poliey. With a growing adian lhul:k ;.r ,‘l:;:.‘-:‘nT.-l.in‘nk I: oy b :l,' ud Cue
intensification of competition, however, it is very clear that it ‘;:'_I "l"‘ w-nl in better demand :I.u-l
there are many offices which are finding 1t inereasingly | oo N0 Bank l:-r ‘;' l; " "' ¢ '\*li'llu bid l--lm\ heing
dificult to do a sufficiently profitable business on their own ‘.‘.'w)' "‘“d Sl aus o | """ e ‘I'l stock  changed  Lands at
account. The year should not pass without several of ,“"_ -’I . e o "f o 1 :

them either combining prices or entering Into agreements we quotation for all money in New York to-day was

2 wr cent, sy rate e X 4
with more solidly established concerns. :‘ - , and the rate prevalling in London is 3%
%. The local rate remains unchanged at 5y, but upplies

Already the London Marine insurance market ‘“'“’“ L | are becoming more adequate, and money Is running casier
a large increase in business from the reopening of the The quotations for money at continental points are a

3 . Wints are a8
British and Irish ports to live stock from Argentina and | follows:—

Uruguay. The voyage between here and the River Plate

is a very risky one, the chief source of claims, however, Paris ?‘:l’ki‘L Bank.
being from strandings in the River Plate itself. Bagtts ol " 2 3
This arises more from overloading than any other one Hamburg.. '.1
thing, and the end of the trouble, so far as the captain of the K:’:r::l’:"'l 3
ship is concerned, comes with pitching overboard enough Vienna.... ;t
stuff to lighten his boat. The underwriters are thus face to Brussels. ... coveviesvanes .‘}
face with numbers of general average claims.
Up-to-date estimates of last year's fire losses in this il

country show up something like $2.500,000 worse than n The closing bid for C. P, R. was 137%, a fractional de
1901, and $4.500,000 worse than in 1900 cline of % polut from last week's vln-hu; quotat u,. The

transactions were on the small side and involved 443

B i S
shares in all. T he earnings for the third week of Febru
STOCK EXCHANGE NOTES. ary show an incrense of $63,000,

Wednesday, pam,, February 25, 1003, ol .

The Grand Trunk Rallway Company’s stock quotations
The negotiations which have been under way for some | as compared with a week ngo are as follows
tiine past between the ¢ P Roand the Elder-Dempster

Company, were brought to a close this week, resuiting o A week ago. To

the purchase by the ¢ . R, of 14 steamers, at a reported :\::-..Y;::'r:'r‘:u VA KA 5 llll)?‘ }

price of £1.560,000 The vessels are sald to be up-to-date Third Prrh-nnet.:::.. FPTY) .. o1 l
ships, and none of them over 6 years old, some of the hest

of the fleet having been bullt within the last two or three i

yoars. This purchase by the C. . R s generally consider- Montrenl Street closed with 273 bid, a decline of 1%
o 10 be a most satisfactory move and should tend to polnts an quotation for the week. 'I‘I.c-'lrunl:m < smal
strengthen the system.  The s Usfaction expressed was not and only 200 shares changed hands, The earnines for the

however, reflected in the price of the stock, and there has week ending 21st fust. show an Increase of 510220, &
been comparatively little change during the week. The follows:
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Tucrease,
Sunday. cesarecneeiannna $4,434.72 $518.39
Monday . 5,798,32 685.80
[nesday 5,3-4.56 460.89
Wedne 5,390.32 47490
Thurse 5,496.41 45585
Friday .. 5,491.61 426.33
SATIRY evvan anss sonees 5,%901.51 600.34

* * *

I fapsactions i Toronto Rablway amounted to 250
shares for the week, and the closing bid was 115%, which
I ol Pooni over nst week's closing bid, The earn-

m the week emding 21s0 inst, show an increase of

| fLows: .

Increase.
SUndRY ceeves sevnes sane $2,6656.82 $459.66
Monday.. 5,689,656 943.49
| uesday 5479.09 640.20
Wednerds evevene 5,250 61 604.18
Lhursday 5,601.68 5628.31
Friduy 5,b16.50 632.15
Saturday eeseseconssnenes 6,469.25 915681

. % x

Twin City elosed a polnt lower than a week ago, with
19 bid on small transactions involving in all 275 shares,
fhe cornings for the second week of February show an
iperease of $9,811.35,

&

Toleds Rallway elosed with 850 bid, an advance of %

polnt on transaction for the week, and 150 shares changed

hands
...

Detroit Raflway closed with 88% bid, a decline of 5 of

a poiut on transactions totalling 350 shares,
- o *

& O closed stronger and was bid 10414, an advance
of 11 points for the week, and 255 shares were traded in,
L - »

Deminton Steel Common was the most active stock of
th cok's market, and 10355 shares changed hands, The
closing Bid was B4, a decline of % point from last week's
closiug quotation, but a gain of 4 full points over this
We Jowest,  The closing bid for the Preferred was 97,
a g i % of a point, and 180 shares changed hands.

The trausactions in the Bonds this week were small, and

only smounted to $7,000.  The closing bld was the same
#s 4 week ago at 8714
R

Montreal Power was inactive, and the sales totalled 428
shures for the week. The closing bid was 87, a loss of %
of 4 point on quotation for the week,  The last sales, how-
ever, were made at 88,

Y '

N Neotin 8teel Common closed with 111% bid, being
A deciine of 3% of a point from last week's closing quota-
ton. Dusiness was small, and only 200 shares changed
lind< I the Preferred Stock 25 shares were sold at
154

s ER

Dominion Coal Common closed with 12815 bid, which Is
the w price as that prevailing a week ago, and the sales
for week totalled 375 shares. There were no trans-
actions In the Preferred Stock and the closing bid was 115

. r

Ogilvie Preferred Is now selling X.D. of 3% per cent,
und <ol with 130 X.D bid which Is equivalent to a de-
e on quotation of 1% points.  There were no sales this
week The elosing bid for the Bonds was 116, but there
Were o transactions,

TR i

In Commercinl Cable 27 shares changed hands during the

wWeek

and the closing bid was 156,

Marconi closed with 165 bid, and the stock was offered
at 185. This morning 172% was bid for the stock. The
total sales for the week amounted to 520 shares,

L

The closing bid for Payne was 20, an advance of g on
quotation for the week. The sales amounted to 35,600
shares and the highest price touched was 21,

Per cent.
Call money in Montreal. ..o ouves ooe
Call money in New York.
Call money in London ...
Bank of Kngland rate...

Consol8.vvese cavane 927

Demand Sterliog . ... ve 93

60 days* Sight Sterling.. o 9%
.

Thursday, p.m., February 26, 1903,

The market to-day coutinued dull, and prices did not
change materially, but held fairly steady. Canadian Bank
of Commerce, which was a feature of yosterday's market
continued its advance and sold up to 168%, but the total
transactions of the day were small, only amounting to 45
shares in all.  The steady advance in this stock which has
been golng on for some time past, is accounted for by the
announcement of the intention of the Bank to issue an
additional £2,000,000 of stock. €, P, R. dpened at 137%
and advanced to 137%, ngain reacting fractionally, and the
last sales were made at 137%. The stock will sell ex-
dividend to-morrow. Dominion Iron Common was innctive
and changed hands at 53% and 537, the total transactions
of the day amounting to 110 shares. Montreal Power sold
at 87% in the morning, and then advanced to 88, at which
price the last made, and Montreal Street
changed hands at 273, Twin City was steady around 120,
and Dominion Coal changed hands at 128, There were
sales of Royal Bank at 221, and Molsons Bank at 214% and
215, One hundred shares of Merchants Bank changed hands
at 170, There were some sales of Virtue to-day at S and 7%,
Two hundred shares of Laurentide Pulp were sold this
afternoon at 91, which Is the lowest price tonched by this
stock for a considerable period. It 18, of course, nn Indus-
trial, but has paid 4 per cent. half-yearly or 8 per cent. per
annum for some time past and appears cheap, but the
market for the security s very limited. A block of 10
shares of Marconi changed hands at 170, The Bank of
England Rate remains unchanged at 4 per cent,

sales  were

-

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 26, 190},
MORNING BOARD.

ok Price. | N0 Of Frice,
75 C.P.R...coves 1374 25 Montreal Power, .., 874
5 " o IK 5 Dom, Steel Com.. §3%
100 s Lo 17K 25 Royal Bank,...... 221
25 . o 1374 100 Merchants Bank..,, 170
25 " PR KV 10 Molsons Bank..... 214%
§0 Montreal St, Ry... 273 10 Bank of Commerce. 167
" o . 27 15 » o 167%
10 Toronto Ry.. 1" 4 New Bank of Mont. 250%
25 Twin City. ... 120 5 e . 250%
5 Dom, Coal Com.... “2 1000 War Eagle........ 18
75 “ av 38 $5,000 Dom. Steel Bds.... 8734
AFTERNOON BOARD,
75 C.R e 13754 25 Dom, Iron & Steel.
100 - . .gm ‘ us: - . :l,{s‘
178 “ oo 1373 | 2000 Virtue...oovien i
50 Twin City........ 120} | 1000 » o I
1o Mareni.vovuuus.. 170 1 Merchants Bank ., 170
50 Montreal Power., . 87)4 4 New Bank of Mont, 250%
25 Lo o 8 6 Molsons Bank ..... 21
200 Laarentide Pulp... 9t 20 Bank of Commerce. 168 %
$1,000 Dom, Steel Bds.., 87%
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The gross traffic earnings of the Grand Trunk, i T°‘:”"° 3“:" “"-"“-l :
onth. . .
Canadian Pacific, Duluth, South Shore & Atlantic R m’:” s .9;;:'” R '::’33‘ sn:‘.,'.:;
railways, and the Montreal, Toronto, Halifax, Twin “.:;.,,_, 109,512 127 ’2: '
1
City, Winnipeg and Havana street railways, up to | on " s :;.'“;
the most recent date obtainable, compared with the l:z 1' ,rs: :gi,m
corresponding period for 1601 and 1902, were as ol¥e soo 149,631 i #pres
d Al 1 ,‘il 165,16
follows : S:p‘!::ber e 19;' “g
GrAND TRUNK RAILWAY Outobet .« . ‘S'-SM 155',150
Yenr to date, 1901. 1902, 1903, Increase | nNovember. 130,616 151033
Jan. 3leceeeees $243,017 $2,278,978  $2,534,200 Slsss-m December. 145,398 169,620
Week ending. 1901, 1902, 1903. nerease W, e 1 oy .
Bl . Bases o0 479,771 426,062 s83,312 156,250 | Lo ;ekendmg ’I‘O'\::g 3!'9:;.’ 3 .63|9 nts':b.y
16 e ATOP3S  abomy  D1F7se 147,681 Thoenseens 26,854 H 36,625 S8
88 oo000e 523,746 532,58 Mernren 28170 31,661 36,492 as3t
CANADIAN PACIFIC RAILWAY.
Year to date, 1901, 1902. 1903. Increas TwiN CiTy RAPID TRANSIT COMPANY.
Jan. 30 00eee veer $2,051,000 $2,620,000 $3.147,000 .5!7,00 i i i g
Gross Trarvic EArNINGS $234,146 .’”’“’ $310,08 $19.59
Week ending 1901, 1902. 1903. Increase 213,884 3,150
Pob. Feccooses 489,c00 551,000 705,200 154,000 240,637 . 7‘,7
| TITPITeE 435,000 526,000 68 ©00 162,000 | April ...i.eeeen i 330 2061 45
08,55 0ea s 499,000  §92,000 657,000 65,000 | Mayu..ieeesesereescons s ,612 ;i':ﬁ
NeT TrArric EARNINGS. a8 1336 335:7!'.5
2
Month, 1900, 1901, 1902, Inc. I,ll: 3"’96
revesess  $ 691,570 § 648,106 $820,461  $172,265 306,470 337,965
R X 623,732 674,361 3,681 269,193 30’#33

75
292,576 329 R

1901. lm 1903. Ine
52,503 Go,191 69,444 9,25

630

y101 8, 1,0§4,91 106, 580
11:7’.023 |,ﬁo,ﬁ l.zu:;’ nojgl
1,079,670 1,010,284 1 “u“ B ;56.?
1,057,805 1,121,432 ,737 Dec. 274,695
ﬁc.m 844

| 1,005,867 1,175,711 79, 6 2 6
; 1,054,476 :-sz:.'i' '.:j(:;";:; ;;';gg BBsosaasssnstnsee §3,17 59,95 69,763 9811
‘ G 2 )
‘ - gav’m .gz,:ogz 1010134 149,095 HALipAx ELxctric TRAMWAY Co., LTo,
cenes 1,066,548 1440878 1,558,240 117,362 Railway Receipts
December ...v.o 1,438,365 1,568,691 1,677,442 103,750 o
- e . e, s —-;'- Month. 1901, 1903, 1903. Ine
Total v.v... 11,857,583 13,760,574 14,651,255 890, JaRRaEY oee coans o soen :‘.;« $10, $10,867 103
DuLUTH, SOUTH SHORE & ATLANTIC :"m‘“"h Vesonee e e ’::: :761

Week ending. 1901, 1902. 1903 Incresse | Apd) . l..eeees Vo aayt 10,026

Jan,  Feeeanese 28,528 38,05 39,187 I8 | Wiless.vess sssasssive B 11,126

7 PO 34,910 4145 40,647 Dec. 808 | yup 0 (U LUl 1,339 11,598

BB e itass 35,074 45,501 38,611 6,890 {nly 14,204 14,835

0 §3,7%0 67,142 BABME (s shnssisss ssress - TREND  ERETD
WINNIPEG STRERT RAILWAY, 0&::!:« > ::;qz :z -

e 1901, 1902. 1903. Increase | 0 ol Rsos s aves eeees .9‘7

LONeT s ivs Giss $26,313 $32.060 $44,515 $12,455 ovember. ..cvovennnnns 9,075 9!

v AR - 318 December, ... vuv conesd 10,645 11,207
Mu?h '."'o:'l :zﬁ: Week ending. 1got. 1903,  1go3.  loc.
Apsilooooeassone M y Feb, Juueereasseeecees 3,088 2,072 3,333 %0
"‘z"""""' ::";:; :l'},’: l1¢ l.oz_; 3,106 2,387 L]
f“": ------ '.'j. g "Sb' Mhcosssinianieives 1 IS 0N
AUgust, eosscnse o12 31832
s.,u" mber. o0ees :i.su 32,077 Lighting Receipts.

RTET 33-"“' 1900 1901 1902 Ine
Non-hn...... Jl.sll 49,13 32.5]3 $10,716 12,060 $3,35
December. ..o .. 36,780 45,931 ,037 3’“' 9,539 ll‘

MONTREAL STREET RAILWAY, l;i’,; ‘g:: ”MP“ ::.
Month. 1901. 1903. 1903. Increaie 6,1 7392 8403 151
aouary... § 143,886 $153,374  § 108382 $i5,508 5 659 "

‘ebeuary.. 126 133,159 5,934 6,7 I 59
March ... 140,870 154,895 6,542 17 .0" s‘
Apnilaee . 144,121 l;l,;ns 8,096
MAY coves 160,612 l 8,619 1, ﬂ lloc l"
e, . .ee 180,370 182,875 . 11,502 12,870 j

177,583 194,194 December ..o0uvieee 1976 14,194 733

179,586 ‘96!0

:::’.%“ :""ig HavANA ELxcTric RaiLway Co.

153, 170,834 b 1902, 1903. Increase

150,711 175,042 Jan 'Mh_ e m?:" tloa,z:g 114,403

1901, 1902. 1903.  Increase | ““yyeek ending 1902, 1903. Increass

31,410 38,438 37,133 Dec. ®1, 308 | Feb. B 1329 t-‘m 13913
31,800 34,635 35,303 e 1S0ee vene 20,315 26 S
38,349 34,262 37,888 -3

t Spanish Silver,
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THIRTY-FIRST ANNUAL STATEMENT OF THS

Confederation Zife
Flssociation

HEAD OFFICE y . . . TORDNTO.
FOR THE YEAR 1002,

CASH STATEMENT.

RECEIPTS. DISBURSEMENTS.

Preminms (Net) cavses sovans sssss ssnsnsasens $1,139,054 38 | To Polieyholders: —
Interest anl Rents (net) covcove vovens connvnns 378,760 79 Death CIAMS <covariees oooe $205,422 02
. Endowments. .coe covaes connvans 198 807 00
/ ADDUItIon: co0 cose ssensonesones 17,048 78
/ Surrendered Policies.cee. veees 45,014 20
Cash Profits. ..o .o s cssananesss TIPS %
—— § 633,163 33
/ Expenses, Salaries, Commissions, el¢. oo cosess 269,175 32
p Dividends to Stockholders. oo wov e caee voe 15,000 00
o BAlAIC@. o co coes 1o0080 . 000 sovane ssoiaserasss 607,476 53
81,517,815 17 $1,617,8156 17
e = e AR
BALANCE SHEET.
ASSETS. ' LIABILITIES,
Mortgages .oease eeses sessne ses sesesee veereeees  $3,585,650 06 | Reserve on Policies and Annuities ((iovernment
Bonds and Debentures ..ceeceeeccesseces -0 2,304,497 64 SEANAAPA)  cee cove soe cssiessiseiassiene $3,127,710 00
Real Estate, including Company’s Buildings at : (The Reserve. according to the mor: stringent

Toronto and Winnipeg .covee cove cone covans 1,478,662 10 | standard of the Associa'ion, is $8 202,0430))
Loans on StOCKS coessese cooe sassne aon e . 01,050 l? Death Claims acerned, ||utwl]ll~(n| 00808 +00000 18,950 33
Loans on Company's Policies ..ooeeiees os 082,933 29 | To Policyholders for balance declare 1 profits,
Sundry Ttems . e veee qes covvsn s 16,538 41 | Cash and Temp. Reductions ..ees coeeveee 76 136 50
Cash in Banksand at H. O . o0avs o0 . . 122,382 95 | Capital Stock Paid ap...oooee ’ . 100,000 00
Interest and Rents Due and Accrued...o +ooes 130,898 69 | Sundry [tems. oo . oovee vanns oo PERp R 15,056 24
Net Outstanding and Deferred Preminms (Re- | Cash \urplunl yove all Liabilities (Liovernment
serve thereon included in Liabilities)... oo 207,362 88 | SAndArd) see cescoesreanirse oo & sinEhad 651,134 00
08.983.030 07 | $8,088,088 07
('ash Surplus above all Liabilities, lkwvrnmnnt Standard ... siar i s essbssibsane on nav, VOOELING 00
Capital Stock Paid UP.«see vossernsens’orsies cooionsrens onsions mmmeisns saniarssiaas srsiee 100,000 00
Capital Stock Subscribed, BRI, onssios sanbsasucntt s oaosots HOa AED sebies 20 408 s 000 902,00 00

TOTAL SURPLUS SECURITY FOR POLICYBOLDIBI verens eeees$1,851,134 00

Comparative Statement of Business, 1901-1902.

Increase Inerease
1901, 1902, 1902 over 1901. ‘ 1901, 1990, 190¢ over 1901,

ASIELS. . ove cavn sasasane voee$8,372,081 $8,988,936 $616,905 Cash ‘iurplun over all Liabilitiea:

Prominm [ncome..vesseeess 1,051,319 1,130,084 87,738 S - favis s B
Interest [0COME. cus .0nes-eee 335,054 378,761 43,707 Polieyhol'rs Acet.(Gov. §0) 618713 161,132 15419
it ass y R ¢ 3,540,541 L
:m.ll Income. ue s cssase. 1,386,313 1,517,816 131,442 l‘,ff,{‘l:ﬁ:'{':’::,{:’f"_'ffﬂ,._ Y Aa00, 19 3:'&3
wilto Polieyholders....... 588,972 633,163 44,191 | losurance in Force. ... ... ..33,152,08 34,609,831 1,457,746

Full reports of the Annual Meeting, which was held at tln- Head Office of the Association on February 10, 1903, are in press
and will shortly be issued ongapplication.

. D MATTHEWS. \ piee Presi
FREDERICK WYL, | Viee Presidasts.

W. H. BEATTY, President,

DI Rl'.('T! DK‘
flov. 51 W, P, Howraxn, Hox. Jas. Youxa, S, Nowonewer, Fsq., A. MoLeax Howano, Esq.
Geo. Mironzi, Esq., E. B. Osizr, Esq., M.P, . H. Gooveruan, Esq., Jonx J. Loxa Esq

W. C. MACDONALD, Actuary. J. K. MACDONALD, Managing Director.
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STOCK LIST

Reported for Tur Crnoxicir by R. Wilson-8 mith, Meldrum & Co.,, 151 8t. James Street, Montrea'.
Corrected to February 26th, 1903, P. M.

| ™ S
Per contage| Par | Market Revenue Clost
SANSH. cophat | Capiar | oserve |7 Teed®) wuiue |“vaiue | RIS RO S ot prieve’ | When Divt
subseribed .| paid up, to paid up |of one | of one h:l'; :2, | "'"""“’"' (por cent payable T
Capital.p |share. | share y | . ;’ﬂ';:'." on par). .
B R — . ¥ et — -
] ] ] (] ) § |Per Cont.| Per Cent, |Asked. Bid.
A British North Amerioa....... . veeed] 4,806,600 4,866,006 | 1,776 36,50 3 | abd
y * Canadian Bank of Commeree . L A000,000 | 5,000,000 unﬂ 3.2 50 : ! et iéﬁ 166} ?"”pl o
! 2900900 | 205,61 | 2,985,581 | 100,00 50 | Sl e i B 3y PR
2,000,000 | 2000000 | 1200000 6000 0 | B0 | Bt | 4m bl ¢ | Mol g 4
W6 0N 50,000 1874 ) Frpthes N | e vese eues|Februars  Aug
600,000 50,000 K134 B0 Joeseses K sess eose|February
2000000 | 1,600,000 | 8000 100 |t Poily = T 1Y
1,908,200 | ‘950000 | 47.51 wo [to0| 3 | 500 146" 133} une
T9WsA| 25ILMS| K500 0o 2600 5 | 4 vcss 330 |June oy
1,400,055 1 230 0 | B0 3 b4 10 108 | May Nov.
Merchants Bank of PLEI .. 800,013 300,013 115, 58 33 VL [ Sade 4
Merchants Bank of Osnada 6,000,000 6,000,000 R W livw] & i'ié i it (Jeausry  Juy
Motropolitan Bank ... 1001000 | 1,000,000 | 100000 | 100,00 100 # e Dee
r Molsons . ceees] 8800000 | 2,500,000 | 2,250,000 1 600 50 | 107 0 4 418 2156 214 [April Vet
: . CIUUUXR 12,000,000 | 12,000,000 | 8 400,000 70,00 W0 | be0 W 5 380 200 ‘\June Dee
| k
. 600,000 75 15,00 100 [} . \ )
2,000,000 | 3,000,000 | 150.00 106 m 3 33 : e oo
1,500,000 25,000 3085 100 3 i e
2000000 | 1865000 8195 100 4 e e
300,000 | 4285 3 . Sept.,
People’s Bank of N B 180,000 180, 165,000 9108 % N
provinelal Bank of Canada e ] e 100 l 4 see nly
:.an.no lnz 80,000 52,00 100 ; 3 %0 Tre
Yoe| Ve fotem| mds B | » g it oleaury A
1,000,000 | 1,000,000 #50,000 £5.00 50 ) pril (
00,000 200000 48 w0 | 1 ! =
504,600 378 808 nz 250 |= t‘ . :ll:br:lmr\ o
500,200 | 264,057 10000 880 100 3 An
2,500,000 | 2,500,000 | 2,000,000 | 104,00 100 s&1 20 il June Dee,
1,500,000 | 1,500,000 0. 3
17705,900 | 1,208,900 25,000 :}_ff ‘3 ) :. i T | g {hf
2,350,000 !-"-}.d-;:) 0, .00 100 | 14200 3 42 12 135 |Februar \ug.
00,000 y lu:'“n. lunn 100 }..o0 3 cene o0 senlJune Dee,
300,000 6 o 1] 2 sens veee Fob Aug
| |
MISCELLANEOUS STOCKS,
Boll Tolophone ... . coos oo 5,000,000 | 5,000,000 910,000 " 4 167 160 ¢ Oet
Can. Colored Cotton Mills Co.. 4,700,000  2,700,0000 ., . 1" 6 W 6 Tul Oet
Oanada Geveral Eleetrie .. . 1,475,000 1,475,000 265,000 se A . ) July
Oanadian B s pasee oo | 8L600,000 | 85,500,000 ™ 2 362 137) Aprli Oet,
Cable 15,000,000 |  13,353,300| 3,047,252 Mune lr-lu 500 106 JanAvlduly Oet,
Detroit Electrie 8t 12,800,000 | 12,500,000 .. : w | 4 88} Mb.June Spt. Dee
Dominion Coal Preforred 8,000, 115 Jan, duly
do Common . , 15,000,000 2 128} Jan Ayl Jal Oet,
n...-lm %Mh'IIlh o | . 0‘.»1 Mar.Jun.Sep.Dee
Dom, 1ron & Steel Com. 20,000,000 | |y PP .
do ot 5i=w | 8} 7 Aptil October
Duluth 8 8. & Auantle, ' ' o ‘
10, .
Halitax Tramway Co 3ivasd v | X 134
Hamilton Klectrie 8t. Com 00, | sone | v
do | 2 (L IPN . | % weee
Intercolonial Coal 00 ....... ... 500, ! i “iee
do Preferred. ... 00, ) sess
Laurentide Pulp ... . 54
Marconi Wireloss Telegrap! : |
Merghants Ootton Co ..., | . . |
Montreal Cotton | |l- 697 vsse 19 !ln.-lnnw Dee
ontreal m | 1 a4 & &7 Feb Muy:ug Nov
Mountreal i uo s 215 218 Feb Ma: Aug.Nov
s xmqm { 4 ‘ 162 1614 Jan Ay | et
wual Vom 1 e cene wees .
{ d sone | Lodune  Decomber
North-West Land, Com FEER (T L M
do | ass ' ceer  wsssiBARLJuly O
Nova Scotia Steel & Coal o, Cm | 2 ¥50 | 113 mipApril o Oclober
e do | 2 eass  seeslBR AP Jul Vet
m 'I.Il { I ' e BT n e
do { ) gt et " v 3 5 134 1»1 s
Richeliou & Ont. Na ‘ o8| 171 | 3 871 | 108 d04May o Nov
St John m. Rallway. . . .. 0,000 00,000 4 7.8 | 3 ‘6 | l: 1156 | Mar.u Sep e
e T o e iakwy|  dio be | a0 | e isflen v e
MW‘.M.M ‘ Y 2, 413 | m nepe Aue
sene B.000, 000 S5 e ar.J ol
Windsor Hotel ... .0ooo0 oo ¥ ‘z AL RS ; s | m., \\?v.
Winnipey St Rallwdy Co. .| 100000 2,50 | > | ....‘Ayl.d-lu:\ Octy
{ i | i 'y
| | ‘ | -

© Qracterly Bouus of 1| per cent, 1 Mwihly 4 Price por Share  § Anuual,
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Che MHanufacturers
Aife MInsurance Company.

\ 16TH ANNUAL REPORT

FOR THE YEAR ENDING 3IST DECEMBER, 1902.

INCOME. 1 EXPENDITURE.

\ 1902, ‘ 1902,
\Net Premiums on New Policies...ooo $217,160 56 .\lu'vm-l Endowments and Investment
&.‘- Renewal Premioms. ..o oeeveee 837,665 16 Policies and Annuities..

) . | Death Claits

l‘. ‘l 965 20

[otal Net Premiumecees cooeees $ 1,054,815 72 | Dividends to I'..!u\lml I«r- anl\m.
Toterest, vocee o ooe 186,074 11 render Values ...... SEnAien 52,937 93
Total Payments to Polieyholders $316,656 63
Expenses and Oflice Furniture...... 201,412 41
Taxes.... cosbans sret s N B57 67
Dividends 10 St -nLhnl I(r*. ........ 24,000 00
Excess of Income over Expenditure 600,063 12
Total InCOmME . ssisarsrssseanee Ol 240,830 83 Total .oeess cevest e iestsines anes $1,240,889 83
ASSETS, LIABILITITS.
19002, 1902,
Mo o Debentures, Bon 1s and Stocks. . .vovves $ 2,435 S Yoliey Reserves (Government Standard) . ovev.... $ 3,753,802 00
Loans Debentures, Bonds and Stocks. . ese 00 | All Other Liabilities. ... .. 08 s0d < ob eapeeed 45,318 63
Mortzages on Real Estate..cooee vosesanes 78 41 | Surpluson Polieyholders' \u( (ing 1«| n'1 Aplll\l
Real Fstate 9 80 Stock Paid Up, $300,000) .,

607,118 566
Loans on Policies and Life Reversions .

Oftice Furniture, less 20 p. e, written off., T
Agents' Current AcCOunts, cosevoeninnees sl
lwm Due and Acerned coveee covveee 79

Net Premivm Qutstanding and Deferred
Cash on hand and in Banks.eeeeeeevene cnnnves

216,142 49

$3,400,320 19

NOTE:

‘or I P [ £ J
For 8 i r\ ;»f'l:l:.yh\:l:hr the (““'I‘““Y holds $ 607.118.50 1 Applications received for insurance during 1902.,,,$6,5612,336.00
(s) l"--;‘\ennl\tn\l Ak St x (‘.L-U'IN) New Assurances is<ued during 1902 ... o0 vivnaee 6,082,336.00
Uncalled Capital Stock eves s 1,200,000.00 (Usiag 8o inorease over sny previons year of
Stock.eeevess ceesseinee 1,2

more than §1,000 700.00)
. . roe D oce or 31 & an
Fotal Boling 00 IROTRAUIIS. i .4 45: - SIS OLOD0) F0rerenss o fores Dosember Slot, 100,00 100000 SOMERANNAD

I'hie death loss for the year was exceedingly low, being only At a subsequent meeting of the Directors, the followin: offi-
$5.50 por 81,000 of insurance, while in the ll‘lllp rance \ulx m | cers were elected 1 =President, Hon, Geo. W. Ross; First V ce-
it wa y $3.66 per $1,000 of insurance. The average rate of | President, Lieat-Col. H. M. Pellatt; Second Vice-President,
intere | the mean amount of all investe | nssets (ledger value) | Lloyd Harris, Ksq.
was 005 per cent,

Low death rate, low expense ratio, and high interest earning
I« fullowing Directors were elestel fur the ensuiog year:— | power, all demonstrate the sound basis on which the company is
W HON. GO W, ROSS, Toronto WiIL Hnnrlw HAN, Esq., doing business,
LIEUL COL, H, M. PELLATT, lubl::‘“l'(l: ARCILER, sq., Montreal A full report will be sent toall policyholders.  Booklets
Brautford, HON, J. D. wreal, regurling the Lasurance plaas of the Company and o pies of the
:t' :{ I \i:,l\y‘l"m s Toron lll'"i\'.:“\:k':.\;:‘t R Gne annual report can b |va by apphieation to Heal Otlise, Toronto,
X, B4y, Toronto LIEUT-COL JAS 'MASON, Toronto, | OF L2 #ny agent of the Company.

1 ).
LLOY D 1 ARRISS, B

o L R Gy Spttend """”"A'M:r';. "’F.’H...F’.T""" This Company is the only one in Amer ca
R 1 *

Bk |V LTERSON, Fay . Torouto. B EE L i ", x6, | which offers Special Advantages to Total Ab-

K & M:LENNAN, Esq., Cornwall, WM. MACKENZIE, Esq., Toronto, stainers.
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STOCK LINT—Continued.

x - —

Kate of

| Interest [ Lav-et
Amount When Interest Date of
HONDS r Where Interest paystie quota- |  REMAKKS
annam | OSWiandiag. dve e T e ivEs ssusamennd £ % B
Ol Ol e o ¢l ememmo {100 ) APL| [ New York or London....... ... | |1Jan., g7 %
Oan. Colored Cotton Do SO € 2,000,000 | 2 Apl. 2 Oet.|Bank of Montreal, Mnotreal .. .. 2 Apl., 1902 100
Cansda Paper Co . 200,000 | 1 May 1 Nov. Merchants Bank of Can., Montreal| 1 May, 1917 eshed
Bell Telephone Oo [} 1,200000 | 1 Apl. 1 Oet. [Bank of Montreal, Montreal ... | 1Apl, 1935 |........
Dominion Oosl Oo 6 2,704,500 | 1 Moh, 1 ﬂcr. Bank of Montreal, Montreal ... 1 Mch,,1913.. 111 |Redeemabio at 110
Domirion Cotton 0o “" & D080 [ 1Jan  TJElyfoe s 1dan., 1916 | ... Redoenabl at 110
Dominton Iron & Steel Co.. [ § 5,000,000 1Jan l.lulylllnni of Montreal, Montreal ... | 1 July,1929.. L] '.‘Odwmll le at 110
neerued (nterest
alitax Tramway Co .. 5 | & 600000 1 Jan, 1 July Bk, of N.Seotia,, Hal. or Montreal 1Jdan, 1916 |........ Roedoenabie st 108
ntercolonial Coal Co W 1 Apl. 10et. ... 1 Apl., 1918, 1064
Lanrentide Pulp b vass “ . 106
Montmorency Cotton .., L} Ll sessens 88 NIT) se e s vestennnres sonsliansnnns
Voutreal Gas Co ‘ 80,074 1Jan 1 July/Company’s Ofice, Montreal, .. .. Louly, 1981 | ... ...
Wengrent et By, 00 § | o M 18| fmankof Monwest London Bug, | NSR710% | 10
. - ® s 94 4 l,'nn:l--n 1 May 1 Nov ¢ - > "' " Montreal ... Illy,' 1922 106
" & { Union Bank, Halifax, or Bank
Nova Seotia Steel & Coal Co . 3 2,500,000 ' 1Jan, 1Jduly, | o 'A\f:'" Seotia, Mo't’ :vr‘l"r'nlo 1 July, 1981, 00 |
Oglivie Flour Mills Co [ 1000000 1 June 1 Dee | Bank of Montreal, Montreal ..... 1 June, 1982 !lh'dl'ﬂllnl‘lv- At 1g
| | afver Juve 1912
Kicheliou & Ont. Nav. Uo, - I Meh. 1 Sep.|Montroal and London............. 1 Meh., 1915 108 |Kedeemable ol
At il
Koysl Eleotrie Co* ... " 9y 1 Apl, 1 Oct ] 1k of Montreal, Mont’] or London Oet,, 1914 |00 Redeemablo at 110
1. John Kallway 3 1 May 1 Nov.!Bank of Montreal, 8t. John, N.B, 1 May, 1985, .|........ 5 p.o. redeemable
Torgnte Rallvey " apan. 19817 || Bauk of Seotland, London ... ""-':.‘!-l'm e [TOAFlY wfier i
Windsor Hotel ... . ... o | 340000 | 1Jan. 1 July Windsor Hotel, Montreal..........| 2July, 1912
Winnipeg Elec Street Kallway 5 100,000 | 1 Jan ‘|Jlnll, 0084000100000 $0000 000 . 1 -lls]u 1927,
Toledo Ky. & Light Ce . : ] 700,000 ' 1 Jan July o 1 July, 1912 1,
e o e 5 8,16.000 | 1 Jan. 1Julyli. il 1July, 1900
. L} 4,000,000 | 1 Jan, 1 July 1 July, 1900
|

CANADA FURNITURE MANUFAGTURERS, Limite

HEAD OFFICE - - - = TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF

ROLLTOF DESNKS,
FLATTOFP DESKS,

TYPEWRITER DESKNS,
w‘ OFFICE AND DIRECTORS’ TABLEN
v —] ARMCHAIRS,
| N TILTERS,

TYPEWRITER CHAIRS,
OFFICE STOOLN

WE AR . THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookease combiues in the highest degree

—— CONVENIENCE, BEAUTY, SIMPLICITY =

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEM,

BABCOCK & WILCOX Limited, MNew,tork Lie lusuiance fostce
THE e rse. BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability. Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (i4 KING 8T WEST
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and
Loan Company.

Savings

The Thirty-First Annual General Heelinsrnf the Shareholders
of this Company was held at their offices, on Thuraday, 19th inst,
I'le Shareho ders of the Company were well represented.
The Directors’ Report and Financial Statement as given be
low was unanimously adopted.
REPORT.

The Directors have much pleasure in presenting tothe Share*
polders the Thirty-First Annaal Report of the business of the
Company.

Tur;' PROFITS for the year (with $3,544.32 brought
forward from last year) after provid
ing for losses, expentes of manage-
ment and interest on deposits and de-
sentures, AMOUNt 10 . vev s vuvoo. §65,086,23
Which has been applied as follows :
HALF YEARLY DIVIDENDS at the rate
of six per cent. per annum
with Tncome Tax, have
been paid, amounting to..$38,349.36
Carried to
RESERVE FUND civeaivsnvnsnnnnnss
Balance at credit of
PROFIT AND LOSS ACCOUNT..ovvsuvs 2,636.87
———— $55,986.23

ver 15,000.00

Financial

csoronssnses $58,549.98
veer 821,312,568
.. 36,379.54

—— $56,692.12
To General Expense Account, including Direstor's
Fees, Solicitor's Fees, Auditor’s Salaries, etc.,

To Dividends and Income Tax thereon
To Interest on Savings Deposits.. . ..
To Interest on Debentures...ove cosves s

Municipal and Provincial Taxes... 8,614.53
To Repairs to Company's Building. ... ) 46734
To Commission on Booersesnsnss . 4,210.72
To Land Inspection eeees ceve vosen vaevnss vee 1,617.21
To Expenses and Commission on Debentures.... ... 913.60
To Transferred to Reserve Fund..ov.uvevvvase coins,  15,000.00
To Balance carried forward.... ... 2,636.87
$128,301.76
ASSETS
Cash Value of Mortgages on  Real

Estate, e1C. cos saeevsss voesss - $2,395,321.68

Less retained to pay prior Mortgages. . 63,684 84
J— 2,341,436 74
Loans on Company’s Stock. ..... sesePose 834.60

Agricultural Savings and Loan Compnnyn Building  26,000.00

Rents Accrued.cee cosecassssssssossssssnsone enone 1,375.00

Loans on Stocks and Debentures...oou vovevnsrenes.  46,655.34

Office Furniture covaes veees 500,00
Cash on hand ... 2,183.26
Cash in Ba0KS.oos soss sese sosarocssecos. $8,719,89

—e 45,903,156

$2,462,704 .83

The Lusiness of the Company shows a very satisfactory pro-
gress, the Currency Debentures having increased $107,994 75
during the year

he demand for money tins been very good, and the funds of
the Company have been fully invested.

The payments of interest due on Mortgages have been well
met, the arrears at the end of the year being very smal,

During the vear the Company was able to dispose of nearly
all the Real Estate on haud at the end of 1901, leaving only a
smnll balance of $220.10 charged against Real Estate account,
for which the Company holis property assessed at $350.00,

It hias been cousidered advisable that a revision of the Rules
and Bylaws of the Company should be mude, as there has been
no revision since 1884,and the shareholders will be asked to amend
the present Bylaw No. 29, to comply with Sect. 75 of the Loan
Corporations Act,

The Books, Vouchers and Securities of the Company have
received the usual careful audit by the Company'’s Auditors, as
vet forth in their certificate appended hereto,

All of which is respectfully submitted.

W. J. REID, President,

London, February 3, 1903,

Statement

; By Balance brought Forward.....oeoiveviveniand 3,544.32
By Interest earned, €lc.oviies iuinns . o 122,40¥.11

| By Reunts from Culnrnn_\"n Building 1,997.00

| BY Amount received on Real Estate sold 362.32

|

|

[

| _ _ $128,301.75

LIABILITIES

To the Public .
| Savings Deposits. ... vives oous
Currency Debentures,
Sterling Debentures
Interest acerned on Debentures....
Sundry Liabilities....

10,840.08
745.25
——#1,588,961.96

To Shareholders :
Capital Stock... .
Reserve Fund... : ba cowes 222,000.00
Dividend No. 61, payable Jan, 2, 1903... 15,906.00
Balance of Profit and Loss Account..... 2,636.87

e §813, T42.87

.. $630,200.00

$2,462,704.53
C. P. BUTLER, Manager.

We hereby certify that we have audited the accounts of the
Agricultural Navings and Loan Company, of Loudon, Ontario,
for the yeur ending December 31, 1902, and find the same cor-
rect and 1n accordance with the above statements and the Com-
pany’s books. We have examined the Cash and Bank Accounts
and Vouchers monthly, and have caretully checked every entry
inthe Company’s Ledgers, and we have examined the Company's
nd them in order.

GEORGE F.JEWELL, F.C.A.
ANDREW DALE,
London, Ontario, Febroary 3, 1903. Auditors,

The President, in moviog the adoption of the report, stated
that the report was, he conaidered, a very satisfaciory one, a8
after paying the usual Dividend at the rate of #ix per cent. per
ssnum, the sum of Fifieen Thousand Dollars had been credited
1 the Reserve Fund, which latter Fund now amounted Lo over
35 per cent, of the paid-up Capital.

sscunties and

The Assets of the Company had increased over $118,500 ; an |
the Currency Debentures, which now amounted 1o $819,000, had
increased over §107,000 during the year.

The Rea! Estate on hand at end of the previous year had all
been #old, excepting one small purcel, which was assessed at $850,
and against which the Company had only $220.10,

Loans to the amount of over $413,000 had been made during
the year. All loans considered atall doubtful had been examined
and ample provision had been made aga nst any loss which might
oceur.

Mesars, George F. Jewell, F. C. A., and Andrew Dale were
re-appointed anditors,

The following gentlemen were elected Directors;  Messrs,
W. J. Reid, Thomas McCormick, Thomas Beattie, T. H. Small-
man and M. Masuret,

At a subsequent mutx%

of the Board Mr. W, J. Reid was
elected President, and Mr.

homas McCormick Vice President.
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"New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINGS & Co., !0 lmd

M llow York City,

e — = = = >
| Last Range for 1902 { Inmmlﬂ '.‘.:"‘.'y\"| b, 2
Oapital | Dividend Date Highest Lowest = Highest | Lowest Bid Asked
i R A p.c. a4 SN (o i -
Ameriean Usr & Foundry Co § 30,000,000 37 { 4y “! 0] "
Amerioan (ar & Foundry Co,, l‘nl‘d 30,000 000 l‘ RS, o w2 4
Amerioan | ocomotive Co | 25,000 00 . 36, 2 a0 k- 20 )
American Smelting & Refining Co . ool 50,000,000 g 49 ] 62 43 2 2
American Smelting & Refining Co,, Prof'd 150,000,000 1 1004 ”0 034 w3y Ly o
American Sugar Refining ... ..“ 36 008 000 1} 139, 118 1924 3
Atehison, Topeks & Santa Fo 102,000 000 ) » 'I-“i | L 8
Atelilson ka & Santa Fa Prefd 114,199,500 2 106, 101 b 100, 10y
Baltimore & Ohio saisanee sasee sies | SLANAENS] B n B w I )
altimore & Ohlo, Profd. ... ... v erseiee] 0B, ENT0000 8 ” ” 934 93y W
S
biookiyn Rapd Teansit Co ... | angro00 .. 72 W | 674 o8 08
Crunda Sout S48, ¢ 15,000,000 1 " L4 kL) 2 ki) "
27,800 40 2 T 163 188 175 178 0
65,100,000 -1‘ | 18 12} 1974 llt 137) 4
60,533 400 | 57 “ oy 4 0y u
19,542 80 essaail - i 0 )
6,197,800 3 July 1,02 2 134 24 1" 210 )
Thieage 1, | 6,530,700 T July 1,02 WL 137 136 120 1% p
'hlncn & Great Weste SISISBO| .. | .ieeersse | 3 2 2 20 26
Chicago, Milwaukee & St Panl | 86,821,800 4 joct, 28,'v2| 198) 1 1# 177 177 1
| 1
Chioago, St Paul, Minn & Omaba ... 2,000,000 s Aug. 20,01 | 170} 140 162 150 150 100
Chloago & Northwestern . 99,118,300 8 Jan. 2,03 271 Ay 24 19 195 )
Chioago Term. Trans 13,000,000 i J M4 15, 19 1 17 1
Chicago Term, Trans., Pref'd.. 100000 .. | eerense “ .J‘ My 82 "
Oleveland, Cineinnat!, Chieago & St Louls. ..} 28000000 2 Sept, 2,'02 108§ 23 " 23) 034 1
Cleveland, Lorain & Wheellug, Prefd .., ... 50000 0 nfERY B Ao s i w 18 Ll " "
Colorado Fuel and 1ron ... S| meeoom ! 1) | Apr. 18,'m 110} 73 81 734 73 o
Qolorado Southern ... ..o 30 940, 00 o3 . 354 1 3 n 24 0
commmlll Cable 13,353, 50 2 Jan, 1,'08 180 2 115 { 150 150 160
|
Iwtroit Southern, Com . 700,000 25 13 | % | 17} 174 18
do Pref'd . 6000 000 48} » W | M 3
Delaware & Hudson (‘.ml 36 00 o0 184y 1534 | 182 172 x170} X%
Delaware, Lae, & Weste . | 28,200,000 o 21 | m i 55 25 3
Denver & Ric Grande K. Il C0: vevrvneraresses] 38,000,000 513 ) mn 04
Denver & Rio Grande, Pref'd. ... ... 4,340 N0 ] N8 R8j
Duluth, 8. 5. & Atlantle ... 12,00 000 ) 10 19 17 17
Ty P 112,2%0,700 ' 32 4 38,
Krie, First Profd A m0 100 75, ' 6 73 68, 69,
KErie, Becond Pref’ 16,000 00 63, 4y 7 Bl 59
Hook!: ‘.;‘:3"'“ 10.421,000 106 o 100 9 106§ 108
Lilinols Uen' 5o 79,200,000 173 187 us l«f 4 1444
lows Central, Oom 8,552,000 51 7y 4 40 4% '
do Pref'd .. 5,674,100 90 & 7 7 71
Lake Erle & Westorn 11,540,000 n " 61 “ a
o-tlnlud .o . 12,000 000 " 73 LLL] % kit “
Louisville & Nashville 08,000,000 150 1024 1254 124 124 1
Manhatian u‘ A5 000,000 150 128 154 1o iy '
Metropolitan Street Ry 52,000,000 1 ‘ 13 " ‘ 15, |
Meaxioan Contral ...« .coov oo e 47,983,100 ay | 04 | ) l:‘
& Bt Louls. ... 6,000,000 | s 108 | 109 106, 106} )
M t, Peul & 5. 8 M ...... 14,000,000 §1 364 ™ { 7
ll.uurt ‘Kansas & Tox e . 5,280,500 a0 ) 20 Pl
Mimouri, Kansas & luu. Prebd .. cnee 13,000,000 | L 81 | L o7 [3}] '
|
Missour! Pacifie . ... coene 76,048,100 | ‘ 8 | | 18 1104 12 12
Navtonal 1K, of Mexleo. ... 83, nn o) | 134, | 1 17 19, 9
New York Central | ), 16, | " | 1 "oj 7 s
Now York, Chioago, Bt Loals, Com 7, | 40 | i i iy 2
do. do. I 1 T 120 100 12 17
do. do, 100 | Oy ‘ L] 2
|
- | ® . W "3
1 | | T
2 e 8 | = @
3 mw | w | W 1454 1:3’ ™
1 wj 3y 40}
Heading... \ 1 (e o €0} o
Heading, Firs Prefd. . ' ] 0, ™ | L
Keading, Second hoN . | P 0 0 | 7 17 7%
Rock Ialand | L an | w}
Kutland, Pref'd ... ..o | 1 1 68 | n »
81 Lawrence & Adirondack % " 30 ‘ vaes aee
St Louls & San Fran.. 53 | 9 ™ (]
St Louis & San Fras, md l‘v-f'tl ) | iy 11 k)
Luba Nouthwestern, Com B o | ™ n )
Pref'd . x | 6 o1
Southern l‘-ll- senee L] L) | o 62 63}
Southorn R K. 4 18 7y :t 35
Texns Pacifie g © 4y
Tuledo, st lm A& Westorn El] n =
r Lt m ! L " a
Twin City n'u Transit . 128} ® | 1% nny 119}
Union Pacifie, 49 13 840N ES SRS s 76 | 1084 “ o
Union | seltle, Pl 't . " L 9% " w2
United Biniw: =* srresee Ll - | » a8
United » s len m-l rnra ........ " ® | 5| K5,
Wabtash ... s s | | 3 )
Wa b Pre'd a1 -1 A 4 L]
W oetorn U vij s I ,
Wi eoling & Lake Erle, » uj 0y
w o~ 4 61 55 -
. oo |
olts dividend x Rights,
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7 ondon MRutual JFire Tonpany.

At the Annual General M;efing ot the Sharéholders and Members held at the Head Ofce

on Monday, the 23rd of February,

1903, the f llowing Report was submitted.

DIRECTORS REPOLT.

To 1'¢ Shareholders and Members of the London Mutual Fire Tasurance Company of Caa la.

e Directors have much pleasure in submitting he-ewith
the Forty-Third Annusl Report anl Balance Sheet of the Com-

peny

I'he gross amount at risk at the 314t of December, 1902, was
$i0, 004,630 00, shewing an increase over the previous year ol
$§6,176,337.00,

During the year 1902, there were issued (1ncluling renew a's)
26, polic es, covering property to the ex ent of $12,005,011.15.

Vour Directors are pleasel to call your atieati n to thein
crenso 1n wssets from $502,800.53 as at 3ist December, 1001, to

1< 600,16, as shown on the report now submitted. You will
.'ve that the uncalled capital, amounting to $30,000.00, 1+ not

1 leds

{xcluding capital stock, and after providing for the full re-
wee reserve required by the [nsurance D partment, ther:

remains & surplus over all liabilities of £101,266.67 based on the

w0 lard of the Dominion Department, and of § 160,86 1. 14 accord- ‘
the Ontario standard., Th se two 1tems shew increases of |

10,87 and $36,819 42 rnllt'ch\'tl_\' over the amonnts shown at |
i of 1901.

\ppended hereto will be found the Inspector’s Report, giving |
articuiars in detail 89 to the losses. |

Your Board has again to express its pleasure at the satisfac
tory manner in which the office and field stafls have pe rformeld
their duties.

Feeling that the best interests of the Company will be served |
by moving the Head Offices to Toronto, your Directors have ealled |
& special meeting of sharelo'ders and members, to be held 23nl |
Fevruary, 1903, to consider, and if approved, w ratify a by-law |
providing for the change.

s

s
the

INCOME. |

Bark Balance, 31st December, 1901 ..000e $ 61,859 46 |
Net premium income for year ending 3lst

December, 1902 ves 0ees $334,5625 B3

Intorest, Rent, €18 . ovese covane vannns 342 72

339,858 55

TotAl, covans sansvnen sanssansinnne $401,718 01 |

O ————
ASSETS !
Amount available of Premium Notes, .
Die on Assessments.oovee oo
1+’ Balances
Accounts Receival

$336,183 70 |

©§ 46,039 03
19,447 71 |
2,681 96

Bille Hesolwiliiacbess vroves soavas avas RIS WY 1
— 9,220 81 |
Ofie Premises oovveseconns s Gusesies  TRIDD
Office Furniture and Goad’s Plans ....oo 4,980 00
e e e 20,980 00|
Bon 15 and Debentures. .o cosess coeeseee 16,951 00 |
Mortnge Loans.coees oo o 14,250 00 |
Cushiin Banks. . « HINOLR 16
I «t Acerued . B4 69 |
Calion hands oe soes covane sones .oees 2719 8 |

——eee 303,508 €3 l

028,60) 16 |
okt kAl

/ certifv that 1 have made a running

1:1 of December, 1902.
London, Ont., 19th Februaey, 1903.

| Balance on hand and in Banks.eee ceveee 110,207 94

Ihree Directors, viz:—\essrs, George Gillies anl Joha
B acklo k, together with Dr. R, T. Saiell, retire from otfiee this
_\~'r,1\“ being elizib'e for re-eliction

Respectfully ~abmitte |,
JOUN DRYDEN,
London, 23ed Feh. 1903, Presidents

In addition to the Directors anl OMer stafl, there were pre-
sent Messrs, C G, Holon of Vanconver, I Blachford of Mon
treal. H. A. Shaw of Torono, M A, Halliday of Che sley, C.
Roshe of 8t Thomas, J. C. Jull, B J. MasRobert und A, W,
Burwell of London

I'lie President made a lengthy review of the operations of the
Company for the year 1902, after which the anaual report and
b lance ~heet were, on mo ion, unanime 'sly alopte I

The retiring Directors, Messrs, John  Blacklock, George
Gillies and Dr. . T. Shiell, were re-electel, Mr. Blacklock repre-
senting the policyholders, and Mr. Gillies and Dr. Shiell the
shareholders

At a sabsequent meéting of the Board, the H m.John Dreyden
was re-slected Pres dent, George Gillies, Esq Vice-Presid snt, and
H. Waddimgton, Managing Director for the year 1903,

At the =p cial general meeting of the shareholders and mem-
bers hed at the Head Oflize, 012 Monday, the 23rl of Febraary,
1903, & By-law, pas<el by th* Directors on the 28th day of
January, 1903, providing for the removal of the Heal Oftice of
the Company from Lond n to Toronto, was unanim wmsly con-
tiemed and ratificd as a By<law of the Company ¥

[he removal will takce place later, and ali agents of the Con-
rm\’ will be notitied by cirealar letter when the date shall have
ven lixel,

OoUvTGO.
Net losses for vear ending Dec, 31,1902,,
| Agents’ Commission ceeeseiiene voee ®
| Salnries and Fees ooaee

Tus_ection and Adjunstment,
Goud’s Pians and Fuarnitare, .. .
Taxes, Printing, Advertising, etc...cev ..

2,101 92
15,001 51

$ 20,000 00
14,250 00

100,701 58
Debentures purchased. cov covvesconns.
Loaned on Mortgnge .coaes

34,250 00

110,297 94
verr.... $401,718 O1

| ——— e s
LIABILITIES.

Capital Stock paid up . coveeieivee e
Losses adjusted bat not due, less re-in-
surance .

Total, ees soevessesnsane s

§ 10,000 00

5,642 N

5,349 67

IR LR

FETREETR

Due fur re-insurance. ..o

TR

10,992 €1

$ 20,992 61
ONTARID DOMINION
ATANXDARD sTANDARD
Re-insurance Reserve .., oo0 $246,5853 41 $516,050 98
Net Surplus Over all Liabi-
Ities . 360864 14

91,206 57

607,697 56

ver . oees $028,000 18
ety
H. WADDINGTON, Managing Director.

Tottl.euevoes sovsssncecss

monthly audit of the accounts of the Londen Mutual Five Insurance Com-
v of Canada for the year 1902, and that the above statement corvectly sets forth the position of the Companv as al

JOHN OVERELL, Auditor.
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»** The Best in its History ”
is the Canada Life Assur-

ance Company’s record in

every particular of its busi-

ness for 19o02.

“oOldest Accident Assurance Co. inthe world,”

Railway Passengers
Assurance Company

Established 18409, OF LONDON, ENGLAND

Capital fully Subscribed . $5,000,000
Pald Up . . . 1,000,000
Claims pald over 5 1 23,000,000
Deposited with Daminion Covernment 100,000

ALL KINDS OF PERSONAL ACCIDENT AND
e
DISEASE POLICIES AND FIDELITY BONDS

“ Beginning Business” Good live Agents wanted in all
towns of the Dominlon, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Camada.

FEBRUARY 27, 1003

T™E Fome Life Rssociation

. '/;R
OF CANADA
l INCORPORATED NY SPECIAL ACTS DOMINION PARLIAMENT

Head OMce-Home Life Buillding, Toronto.
Agents Wanted in Unrepresented Districts

Apply to LT.-COL A. FRASER,
! Room 22, Imperial Building, Montreal.

‘ President, HON., R, HARCOURT, M A, K.C.
| Managing Director, A, J. PATTISON

The § =3 . .
E xcelsior Life
Insurance Company,

Invites applications for appointment as their Cuier
Repressxtanive for the Province of Quebec. With
an experienced man, capable of organizing and se
curing business of satislactory volume and quality,
a liberal contract will be made. Apply

Head Office: Toronto.
DAVID FASKEN,

Secretary. President.

E MARSHALL,

OFFICIES TO LET

The suite of Offices with vaults,
now oceupied by

R. WILSON SMITH, NELDRUN & <0,
STANDARD BUILDINC, 157 8t. James Streot

will become vacant on Mav 1. Reot Moderate. Offices =uitable

for Insurance companies, luw'n-r'a or accountants, ete.

Apply to
R. WILSON SMITH, MELDRUM & CO.

|

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.

Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments

Privileges, Cash Loans, Cash Surrender values and Extended Insurance.

HEAD OFFICE, - - = 1Mma2-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

*— .
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record
AT THE ACCEsSION OF INCOME. FUNDS.

KING GEORGE IV. $ 387,066 $ 800,606
KING WILLIAM IV. 667,116 . 3,038,380
QUEEN VICTORIA 789,866 - . 4,676,410
KING EDWARD VIL 3,600,670 11,186,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

AMfording a TOTAL SECURITY for its Policy-holders of $17,185,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK

(ESTARLISHED |
Capital Authorized, $2,000,000. c:plul paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :

W, HysEKER, President; Hom, M H. CocnraNg, Viee President
1sRAKL Woop, d. ) uu.n..k L THOMAS, G, STEVENS, C, H. KATHAN
1. B. BROWN, K(. J. 8. MITCHELL,

Hud Office : OHIRBROOKI Que.
J. MACKINNOX, General Mlnuu

Branchea: Provinee of Quebe
Montreal, | Roek Island, hunh), l n‘ng,
Waterloo, ‘oaticook, Huntingdon, St. Hyacinthe,
Cowansville Richmond, Bedford, Ormstown,
Satton St. Johns, | Windsor Mills
Province of B.C. : Grand Forks, Phanix-

Agentsin Canada : Bank of Mumrul and Branches. Arnuln London, E u,&
National Bank of Scotland. Agents in Boston : Nat onal Exehange Ban
Agents In New York: National Park Bank

Collections made at all accessible points and r«mltmi,
Company

e RELIANCE Compan,

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN, Manager, J. BLACKLOCK
Viee President, JAMES GUNN, Enrq. Recretary, W, N, LOLLAK

BANKERS
INPEKIAL BANK OF CANADA. liA\l\ OF NOVA SCOTIA

PROCRESS OF THE COMPANY.

Loan and Savings

Peorm. Stock -
Ending Dee. 31, Fully paid, Total Assets. Earnings,
I8t year, 1596 $§ 24,800.00 § 40,751,719 $ 1,106.71
md ¢ 1T 166,576 00 ,.LM 'il 9 50048
ard 't 1NN 251,514,456 28,1554
a “ I 354,434 08 757..'74 «l 49,1358
sth ¢ 1900 41 45,81 44,316 .08 I'Ai K37.85
sth 101 53,200 00 1,030, 853 .66 T7,0090.02

By an order of the L joutenant-Governor-in-Council, dated July 10, 1901,
the Company is authorized to issue PERMANENT STOCK in shares of
$10.00 eacli,  These shares are now offered for subscription at a Premiun of
Ten per Uent.,
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The Sovereign Bank of Canada,

HEAD OFFICY,

. TORONTO
GENERAL MAN \(-I“l(\ (ll l‘l( I’

. MONTREAL

Capital Authorized ¢ % 8 % $2,000,000 00
Capital Paid Up . + « s+« +« « 1,275,000 00
Reserve Fund § 6 % e & 267,000 00

PRESIDENT: I 8 HOLT,
VICE- PI!'IDENT'
RANDOLPH MACDONALD, Esq AMES CARRUTHERS, Esq
DIRECT Oll
A ARCHIBALD \\IIIIIII Esq., M. 1"
Hox, PETER \hl\ll\ Howx. D, McMILL N
JOHN PUGSLEY, HENKY R \\H\n\ Esq.
BRANCHES: \|| herstburg, Clinton, Crediton, Havelock, Exeter,
Milverton, Mount Albert, \o market, Ottawa, Perth, St Catharines,
stirling, Stouffville, Sutton, P Unionville, Waterloo, 'Q
BANKERS ANU CORRE.PONDINTO
In the United States—) " Morgan & Co , New York e Standard
Trust Company, New York; roin] Natlonnl Bank, Chieago ; Girard
National Bank, Philadelphia ; Atia Natlonal Bank, Hoston . alerehants-
Laclede National Bauk, St. Louls, Mo, ; National Live Stook Bank, Chien,
State Savings Bank, 1w uml In Great BritalnJ, 8. Morgan &
London, In France — Morgan, Harjes & ( Paris, In Germany —
Dresduer Bank, Hamburg, Be 1 lin, &e

D. M. STEWART, General Manager

The Trust and Loan Company
'.NbOHPORATEh (,:ﬁfﬁaﬁ A.D. 1845,

A. ALLAN, Esq

Capltal Subscribed “- $7.300,000
With power to Increase to 15,000,000
Paid up Capltal - - . 1,581,666
Cash Reserve Fund . - 864,612

Money to Loan on keal Estate and Surrendcr Value
of Life Policies.
Apply to the Commissionor,

Trust & Loan Co, of Canada, 26 St. James Street, MONTREAL

National Trust Company
ED.
Capital, $1,00¢,000. oo Reserve, $280,000 00
OFFICES:
MONTREAL TORONTO,
E CAPAC.T %

in which Tm.t ompan' s can be of Service:
As Executor of Wills and Administrator of Estates
As Trustee of Bonds and Private Settlements
As Liquidator, Recelver and Curator of Bankrupteles,
. As Agent aud Al.wma’ of Executors and others,

As luvestment Agent for Trust and Private Funds
As Kegistrar of Stock for Joint Stock Companles,
As l»qmllwry of Deeds, Securities, ete.
As Finaneial

|53 St. JAMES STREET, MONTREAL,

Conespondence and Interviews iu vited,

A. G. ROSS, Manager.

WINNIPEG

.‘-.","."'-«~—

SAFETY

Is the First Gonsideration of Cautious Men and Women

Safety Deposit Vaults. Bpecial Department for Ladies.
For the sum of Five Dollars and upwards \ J
your Diamonds and other vi iluables, also u.,,’.f:. .:,?“D‘:,lt:;‘:
“tc., in these vaults beyond the risk of Theft or Fire 4

TRUST DEPARTMENT

The attention of Hankers, Lawyers, Wholesale an
Business Men Is respectfully called to wll-u.lh.xlml;:l":..t:::‘
pany acts as:

Curator to Insolvent Extates, Administrator of Estates, Judt
clal SBurety in Civil Cases, Executor Under Wills, Reglistrar .(n
Transfer Agent for Corporations, and the Investiment of Trust
Money under the direction of Its Board, Company Guarntee
ing Principal and Interest

MONTREAL TRUST & DEPOSIT C0'Y,, 1707 NOTRE DAME 81

0]
S/
DEBENTURES

payable half-yearl {
AH the information for the asking

erto To-day.

btandatd Loan company
24 Ad/lalde Street East, I‘ORONTU

ALEX, 8L ml-hlAM», b b PRy IDENT
W. 5. DINICK, MANAGER

Fidelity Bonds.

We furnish bonds for Olllpln\rh of Bauks, Railroad,
Express, Telephone, Telegraph Uo's, etc. For Mercan-
tile a 1ntm~r Corporations. For all persons holding
positions of public or privae trust, Drop us a card for
further information .
THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMTED

0. W. ALEXANDER, Con, Mer, for Canada,
42 KING 8T, wur. TORONTO,

THE

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry, Telephone & Ry Bo-ds
WHICH WE NOW OFFER, TO YIELD FROM
> to 5': PER CENT.

BRITISH EMPIRE

LIFEASSURANCE CO.
Es ablished 86 Years,

FUNDS - - - - - - 816,206,000
Reserves based on the New British Offices
O™ ® Mo wahty Table, with 3% interest

A. McDOUGA LD, Manager,
MONTREAL,

—re

S g - W o
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THE NET SURPLUS OF ASSETH]

Che
Biverpool [
ana Bondon aa Globe

CLAIME PAID w060,000,000 . fnsurance Co.

CAVITAL AND ASSKETS EXCEED - - ﬁ"(il.(ll).(l)()
CANADIAN INVESTMENTS EXCEFD 4 & = 3.000,000

HEAD OFFICE—Canada Branch—MONTREAL  irlied in unrepréser ca l.

districts.

WM. JACKSON G. F. C. SMITH, ) \

*Joint Resident Managers

Deputy Manager. J. GARDNER THOMPSON. !

- - s -

Solid and Progressive

“STRONCEST IN THE WORLD"

_ . THE liQUI'I‘A BLE LIFE
B e e exgw et s ASSU R A NC E
The Mutual Life of Ganada SOCIETY

OF THE UNITED STATES.
will appear evident fromthe following MENRV B. NVDL FOUNDER

Bustuess written in 1902 . $4,627 828 DECEMBER 31, 1902,

Business In force Dee. Tist, 1902 £34,407,370

Cash Tuterest we, 1908 8276416  Assels i * n o K359.395 538
Death Losses, 1902 $210,600 "
The Cash income from interost exceeded (he deat losses for Assurance Fand and all

R L~ other Linbilities . 281265011
sSurplus . . . . L THN2TANT

Outstanding Assurance 1,292 410595
New Assurance . . 28121004
Income . . ’ . 69,007.012

J. W. ALEXANDER, President.

Ma[i“ﬂ |nsm’a“ce. J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet

ROBERT MELVIN, CEO. WECENAST,  W.H. RIDDELL,
President. Manager. Secretary.

Exports, Imports, Registered Mail o b STEARNS, . Menegst.
BN T LU UG e
BON D, DALE & CO Y TORONTO OFFICE, 90 Yonge Strect.
UNDERWRITERS, E. J. DENNEEN, Manager.
30 St. Francois Xavier Street, Gearge DO

MONTREAL.

The Equity Fire Insuiance Go., Union Assurance Seciy

OF LONDON.
(Inst) uted In the Relgn of Queen Aune, A D. 1714

TORONTO, CANADA,

WM. ORBENWOOD NROWN, Geasral Maenasen Sapital and Accumulatod Funds oxceed $16,000,000
w——
e GENERAL AGENTS One of the O)dest and Strougest of Fire Otices,
Onrson Bros., Montreal Faulkner & Co,, Halifux, N. 8 . T
Pred J Molland, W innipe W. B. Holland, Vaneoursr fanada Branch: 260 8t. James Street, MONTREAL

\ L
I K, Jaek, St John, N, B,

T. L. MORRISEY, Manager.
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ASSURANCE PANY.
HEAD OFFICE __ - MONTREAL

A Canadian M_p_qy for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

iNSURANCE AND FI

A ACCIDENT

PR

COM

R. WILSON=-SMITH,
President.

7. H. HUDSON,
Manager.

Employers’ Liability

NANCE CHRONICLE 307

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Botween
MONTREAL and LIVERPOOL

Fror: May 1st to of November,
—AND KAN—
ST. JOHN, N.B,, and LIVERPOOL In Winter
Rates of moderate. Travel b; the St. Lawrence route
T

passage
The Shortest, Safest and Most Pictu ompt connection with the

ue.
:!_.n‘ur‘::dl at Llnrpool for London, m-, and all British and Continental
'oin!

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,

The Sickness Policies of

THE

Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $5,000,000 |
CANADIAN COVERNMENT DEFOSIT - 120,480 |
MONTREAL OFFICE—British Empire Building |
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada |

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL $5,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

uran orvick Tomple Building, MONTREAL
CHAS. H. NEELY, General Manager.

GREAT-WEST
LIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as to travel, residence or occupatin.o |

Paid

We have openings in desirable territory for men
of character and ability, Address:
J. H. BROCK, MAN. DIRECTOR:

ROBERT YOUNG, S8UPT. AGENCIES,
JAS. LYSTER. MAN- FOR QUEBEO.
A J. RALSTON. MAN. MAR: PROVINCES,

WINNIPEG
TORONTO
MONTREAL
ST. JOHN. NB

Established 1822.

National Agsuranca Gompany

Incorporated by Royal Charter.

CAPITAL $5,000,000,

Canadlan Branch':
Trafalgar Chambors, 22 St. John Strest, Montres!

H. M. LAMEBERT, Manager.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

Head Office for Canada: Lnperial Building, Montreal.

P. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES—SUITABLE

FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT
M :mber of the MontreaExchange

oR DEPOSIT WITH CANADIAN GOVERNMENT




LONDON &
LANCASHIRE

FIRE

NSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
O ——

NORWICH, England

Head Office for Canada . . « « « = TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Ouebec.

ESTABLISHED 1809.

Total Funds Exceed c dian In 'y
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.

A. MACNIDERK, Cbairman

HON. GEO, A, DRUMMOND

CHAS. F, SISE, Esq.

G. N. MONCEL. Esq.

Head Office for the Dominion 78 St. Francois Xavier Street

MONTREAL.

Agents In all Cities and Principal Towns in Canada

RANDALL DAVIDSON, Manageor.

Directors, {

SATE
INVESTM ENTS
BONDS and GUARANTEED STOCKS

Suitable for Institutions, Estates and Private Investors.

For Particulars Address

CUMMINGS & CO,,

Members New York Stock Exchange.
20 Broad Stroet,

Correspondence solicited.

INSURANCE AND FINANCE CHRONICLE.

New York City.
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Continental Life Insurance Company

HEAD OFFICE

« Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President * 5 # Hon, JONN DRYDEN,
Cenoral Manager. CEO. B. WOODS,
Secietary, . CHARLES H. FULLER

Splendid openings iot three first-class men as Pro.
vincial Mamscn for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FeRE. LIFE. MARINE. ACCIDENT,

COMMERCIAL UNION

Assarance Company Ltd. of London, Eng,

Capita! Fully Subsc ibed $12,500,000

Life Pund (in speciai trust for Life Tolic, Holaers) 12,226,600

Total Anpual Income, exceeds 10,000,000

Total Assets,exceed - 80,000,000

Deposit with Dom. Government exceeds - 500,000
NEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL
J. MCCREGOR Manager

Applications (v Agencies solicited in unrepresented districts

w—THE

NATIONAL LIFE ASSURRACE CONPANY

of CANADA.

AuTHORIZED CAPITAL, 1,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Director
F. Sparling, Secretary,
Cenera' Agents Wanted in every county in the
Province of Quebec.
Apply to Hoad Office, Temple Bullding, Toronto

Montreal Office, /180 St. James Btreet.
Bell Tolophone 214C,

Provident Savings Life
Assuranee Gaciely

OF NEW YORK.
Epowarp W. Scort, PRESIDENT.

THE BEST COMPANY FOR POLICY HOLDERS ano AGENTS

ness Con-
(ienersl

Successiul Agents and Gentlemen Seeking Hemunerative Bus
pections may Apply to the Head Office or any of The Soclety's
Agents

J. HENRY MILLER, Manager,
103 Temple Bullding, Montreal, Quebec, Canada
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THE CROWN LIFE

Insurance Company,

’

An agent improves hi schances
for wood work by working for a com-
pany which “has special advantages
to offer, such as the MANUFAC-
TURERS' LIFE gives to its Temper-
ance Section,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices :  Vietoria Chambers 232 MeGill St., Montreal.
Reliable Agents can obtain liberal contracts upon furnishing satisfactor
references,

e | NORTHERN
"m nﬂmlmnn ﬂf canada :‘ Assurance Company of London. Eng.

EsrasLisnsp 1886,

.
Capital and Accumulated Funds. s 942,990,000
| Annual Revenue from Fire and Life Pre-

miums and from Interest on Invest-

9 ed Fund 6,658,000
INSURANGE oo Y. I Dopo-lt:'c‘l v.vlth Diminion Government R

———

<ome good fields still open.  Write for particulars to

J. F. JUNKIN, Managing Director.
MANUFACTURERS' LIFE INSURANCE COMPANY,
TORONTO, OxT.

@ Particulars about these special advantages will be pub-
lisned in this space from thiwe to time.

HEAD OFFICHEH - TORONTQO | the Security of Policy Holders “ 238,000
_— OANADIAN BRANCH OFFICE ;
BONWDE "™ 1730 Notre Dame Street. - Montreal
: . ROBERT W. TYRE, Manager
Accident Policies ®"*r' r:?:"’:l:?‘:‘:'v::-'\l."“' C. E. MOBERLY, l-m-ra o
J.E. ROBERTS, CEO. COODERHAM,

General Manager. President
H. WALKER, District Manager Prov. of Quebec,
TEMPLE BUILDING, MONTREAL.

Total Funds in Nand over $20,040,000

Head office NOTRE DAME 8T- |
CAN . 1/ ) Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

JOHN P. MUNN, M

Pres dent

and successful
| DIRECT CONTRACTS
i with this well established and progressive Come
l pany, thereby securing for themselves not only an
R immediate return for their work, but also s
increasing annual income commensurale with

FINANCE COMMITTEE

GEORGE G WILLIAMS,
Pres Chemient Nationnl lank

Upwerds

of Years Old “M(‘s_?ufw"' their success, are invited to communicate with

W. KENNEDY . CLARENCE M. NELSE RICHARD E. COCHRAN, yrd Vice Presidest st

W. B COLLEY ‘ Joint Managers. Pres :-o.(--" e the Company's Office, 777 Broadway, New York
b———— — == =

L. Ao STEWART, Manager, 15 St. James St., Nontreal, and Quebec Bank Building, Torente.

Has the largest Paid-Up Cupital

THE ﬁ.““.ﬁh of any Company in the W orld

transacting 8 FIRE Business.

Subsecribed Capital, - - - - $10,000,000
Pald-Up Capltal), - - - - - 5,000.000
Invested Funds Exceed I - - - $£8,800000

GUARDIAN

ASSURANGE COMPANY, LTD .4
OF LONDON,;, ENG. {;

IIEAD OFFICE FOR CANADA
Guardian Assurance Building St. James St.
MONTREAL.

Batablished 1831,

E. P. HEATON,

Maneger
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A Good
y Companyto

 Represent.

A Splendid
one to be

Insured in.

The steadily increasing amount of new business written

indicates the growing poj tlarity of the Company &t d the
confldence the insurance public place it
Active men who desire 1o work np substant 2] incomes

{:¢ themeelves should correspond with

e NORTH AMERICAN LIFE,

Assurance Co, Toronto, Ont,

L. GOLDMAN, Seoretary. WM. MeCABE, Managzing Direetor
AULT & MeCONKEY
Managers for P'roy e of Qu-bee

MONTREAL, QU¥

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d A mes, NMontreal.
BOARD OF DIRFC -

President : JAMIS CHATHERN, Feq
VICE-PRESIDENTS
ANDREW F. GAULT, Feq,, and Hon. i J FOROET
Hon JAMES O'BRIEN, Hon. KOWT

JONATHAN HODGSON, Fag n
SAMUEL FINLEY . baq N, BATE
Kev. K. M. WARDEN, D D GASTAKD e
MEDICAL VIRECTON
T O ROVDICK, Fsg M D, M FRCS
Qervers! Manager : DAVID BUKKF, F» A LA, FSS
The new business for the first six months of shows & lurge FORSE
over the same peri ol of st your
M-nr\nu.\.rm..w-‘ the Do on Gover ent exceed &)
thes o polieyho ders
Agents desiring toepres t this Prog sive | v with up-'o-date
Plane of Insuranes, sre (uvited to cor ' e HEAD OFFICH
MONTREAL

=t 1902 &
THE BEST FINANCIAL YEAR

THE NORTHERN LIFE

POLICIES 135UID, §1.110,720

T »al Insoran ALY
Premiom Casn | 3]
Interest Cash Lo 30
Tutal Ca-h Tueome 30
Total Ascets 8
Added w Resery s i
] {1 Decreasced 10

Head OMce, Lond)n, Ontarlo
JOMN MILN I, Managing Dicestor

FEBRUARY 7, 1003

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTOQ

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Deposlted vl pratection of Policynoiders  54,034.69

S.F.McKINNON, Esq., Pres. J.J.LONGC, Esq., V-Pres,
$.F. MeKinnon & Co., Toronto, The T. Long Broe. Co, Collingweed,

ARMSTRONC DEAN, Manager.

A pplications for Agencies throughout the Province of Quebeg
are invited, Address : E. A. LILLY, Montreal
General Agent for Prov. Quebeg

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager,

| RIGHT and FAIR

e o wlat

1Hl.rw‘.,.1.~

rect in principle, fair methods
r »

of Life Insurance, honest in pur-
of deal
joiders and agents, impartial in treat*

puse, €o
ing with policy
ment, just in settluments —~all cardinal aims of the

management of the UNION MU IUAL.

Union Mutua! Life Insurance 00_.

PoRTLAND, MAINP
Frod, E. Richards, President,
Arthur L, Bates, Vice-President.
s always welcome ; satisfactory territory open
wmp.

ADDRESS :
g5 1 E. XOREIN, Ckict Agent for Canada,
161 Bt, Jemen Btreet, - MONTREAL, Oanade.
For Agencies ip Wertern Division, Provinee of Quebec ai ¢ Fasters

Jutario, spply to

WALTER 1, JOSEPM, Manager.
181 Sr, JAames 8T, .

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.”

Fire risks accepted on almost every desc ription of insurable property
Carnadian Mond OMco
€7 BEAVER HWALL, MONTREAL
J. E. E. D.cx.°n| ”.n.‘.’

Agents wanted throughout Canada,

MONTREIL




INSURANCE

-

“INCORPORATED 1833, ‘/

4SS _ W\
N
URaxgg  comvh
OFFICE - - TORONTO
RELIABLE PROGRESSIVE
FIRE AND o_agnqne INSURANCE,

Cash Capital, = = = $1,000,000.00
1.776,606.45

HEAD
oo

Total Assets, - - -

Losses pald sinoe organization, $19,046,617.78

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.

President. Vice-President
JOHN HOSKIN, K.C,, LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H SIMS, Secreiary,

Hox, 5. C. WOOD
EW. COX
THOMAS LONG

EVANS & JOMNSON, Connral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERE

Assurance Company.

FIRE AND MARINE,

INCORFPORATED IN 1851,

Head Office, = = = TORONTO

O
Capltal ,oiivinniisnnnnnrnnns
Cash Assets, over...
Annual Income, over..... sessses .

carseeiens 82,000,000

. 8 260,000
8,379.0C0

LOSSES PAID SINCE ORGANIZATION, $£4 (02000

DIRECTORS !
Hon. GEORGE A. COX, /Fresident,

J. J. KENNY, Vice-President and Managing Director.

Hox, 8. C. WOOD

GEO.R. k. COCKBURN
GEO. M MURRICH
ER WooD

W. )k BROCK
J. K. OSBORNE
H,.N, BAIRD

——————

Agencics in all the priveipal Cizles and Towns in Canads
and the United States.

AND FINANCE CHRONICLE.

At
Satisfied

Are

With your business of last year and with

You

what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
vau reprosented the oldest active life insur-

anc. company in the United States, the
lar t in the world, whose premiums are

lower, whose guarantees are higher than
that has
paid policy-holders more than any other

any other company,-a company

company in existence, and whose assets

exceed those of any ather life company
in the world?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited

to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance C- mpany of New York,
RicHARD A. MCCURDY, Pusoer,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS,
NEW YORK, N.Y.

+« THE .

ONTARIO

Accident Insurance

— AN e 4

LLOYD’S
Plate Glass Ins, Co’s.

«+ THE ..

REGISTRY

COMPANY
i North America

(LIMITED)
AND THE

QUEEN CITY
Plaia Glass & Mircor Co.

(LIMITED)
PN .,v

This group of Comprnies 18 the only combination of its kind “in
exetence,  With assets of nearly $1,000,000, an annual in-
come of over £750,000 and an unbroken record of kuccess-
ful operations ; facilities which it offers to agents and
brokers wre believed 1o be norivalled in variety, extent and
value. Personal Accident (Intest lrﬂnwnnnluk west features)
Accident and Sickness combined (4, 5, 16 or 1T diseases)
Genernl Aceident and Henlth (paying weekly indemity foe
disability caused by ace dent or any kind of illness),

Workmen's Collective Plate Glass
Employers, Publie, Genernl, Elevatr, Teas, Theatre, Vessel
and Contingent Liability,
Factory Policies
Wi legal ricks and in addition, providing
substantial bene v emplovees injured on duty., The
latest couttact, equitable and popular, Registration, Iden-
tfleation, Proteciion and Care in respect of persons and
property combined with Special Accident and Health ln«
surance and  other important advantages. Bevellers,
Silverers, Mirror-Makers and Gilaziers to the trade. Dealers
in Glass of all kinds for building and other purposes,
Head Office : 3 Toronto Street, Toronto,
Montreal Office : 104 8t. Francois Xavier Street.

EASTMURE & LICHTBOURN

Relieving employers o




FEBRUARY

McCARTHY, OSLER, HOSKIN & HARCOURT
Parristers, Soliritors, €tr.
Fl!ome Life Building, =« - Victoria Street.
TORONTO.
¥. W. Harcourt, W. B. Raymond,

H. 8. Osler, K.C, Lelghton G, MeCarthy, K.C,
D. L. MeOarthy, O, 8. Maciunes, Britton Osler, A, M. Stewart,

0, J.Flest, Alox. Falooner, J. W, Cook,

FLEBET, FALCONER & COOK
r P dvecates, Barristers and Solicitors,

Standard Bullding, 1578t James Street,

MONTREAL

Jomx B, Hary, KO, BELKIRE OROss, K O,
ALWERT J . BRoww, K.O. W, PrEscory BHARP,
R, C. MOMICHARL,

HALL, CROSS, BROWN & SHARFP

Advocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

ESTABLISHED 1834,

Soottish Union and National Insurance Co., of Edinburgll\

Tota! Assots - ... $44,222,472.83
Iinveosted Funds .. .. - - 23,060,472,83
Invested in Canada......- 2,020,940.60

Montres! Officer  — 117 St. Francols Xavier Stroet
WALTER KAVANACH, Chie! Agentand Secretary.
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Boll Telephone Maln 771

F. W. EVANS 0. R. Q. JONNEON

FVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of Loadon, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

MacECHEN & MacCABE,

Barristors, Solicitors, Notarles Public, etc.

Special Attontion.

A.J, G. MACECHEN, LLB, JOHN J. MACCABE

Sydney, Cape Breton, Nova Scotla.}
Colloctions, Real Estate, and Mining Businoss Recelve|

TUPPER, PHIPPEN & TUPPER

WINNIPEG, (aneda.

J. Srewart Toresr, K.C.

WiLLIAN J, TUPPER, GrORGE D. MINTY,

C. McTAvVISH,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY and
» for Btate of New York and Provinees of Untario and Britsb
Imperial Building- Ground floor,

Jolumbis,
TRADE MARKS

PATENTS ™ot
FETHERSTONHAUGH & ©0.

Canada Life Building

Montreal
Also Toronto, Ottaws and Washington,

C. W. ROCHELEAU

Gomeral Insurance Agent,

D. MONROE,

Genoral Agent for

ROTAL AND OTHER BRITIER
INSURANCE  COMPANIRY
CORNWALL, ONT,

NATTON & MCLENNAN

THREE RIVERS, Que.

£DWIN P. PEARSON,
—AGNT—— ADVOCATES,
Northers Assurance Company, British Empire Bullding,
ARD 1724 Notre Dame Street,
outllnsuranceCompany MONTREAL.

SROSNS, J. Casmix Marrox, K.C.

5t. Bast. TORONTO

orioa, The Merchants Bauk of
Canada Life Assurance Co,, The
Debenture Company, ete,, ete,

Bay Company, ete., The Untario Loan

BARRISTERS, ATTORNEYS, Ete.

Fraxx H. Puress

W ALLACE McDoxALD
Solteitors for the Bank of Montreal, The Bank of British North As
, National Trust Co , 1ad, T
0 Edinburgh Life Assurance Co., The O
adian Pacitio Kallway Company, Oglivie Flour Milis Co., L, The Hudeon's|
&

Harris, Henry & Cahan

Ofces : St. Paul Bulldidg, HALIFAX, N, 8., and Roys! Bank B
SYDNEY, 0. B.

WA, Henry, LL.B,, C. M, Cahan, LLB,

d. AR, Rawlings, LL.B.
Codes : A, B, C, McNelll'y
Directory, Lieber's.

R. E, Harrls, K C.,
H. B, Swirs, LLLB.,

Cable addres ; ** Henry,” Hallfax,
“ Heury,"” Sydney.

Barristors, Solicitors, Notaries Public, ete.

MEDLAND & JONES
QENKERAL INBURANCE AGENTS,
. REPABSENTING,.
SOOTTISH UKNION & NATIONAL INSURANCE 0O
GUARANTEE OOMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA AOUIDENT ASSURANCE 00,

i) Balkding
Oces t | Gy'per AiBG and BAY STREETE TORONTO,, , o,

R. A. MACINTYRE,
FIRE NSURANCE ADJUSTER
g —— AND ——
Chartered Accountant.
P.O Box, 673

HALIFAX, N8

Adalalde FRANCIS MCLENNAN, BA, BC.L

ol
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G A. STIMSON & CO
Investment Brokers,

Government, Railtoay, Municipal % Industrial

BONCS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand,

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

niel Government and lulny Bonds ht and sold,
1.,::: n‘;::lyl supply bonds box
ment.

8TOCKS.

New York, Montreal, and Toronto Stock purehasedfor Oasb or on margin
and earried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.
lrmlmnonhclrn—ll O’Hara, H. R. O"Hars (Member T Stock

lNSURANCE AND FINANCE CHRONICLE. 3!3

A E. AMES& CO.

BANKERS - - TORONTO.
GOVERNMENT

W, | Securities

Bonde suitable for Deposit with Government Always on Hand

Hanson Brothers

CANADA LIFE BUILDING - . 1

INVESTMENT BROKERS,
Government, Municipal, Raliway and Industrial Bonds
and Securitios BOUCHT and SOLD.

Investments sulitable for Insurance Companies and
Trust estatos always on hand.
Members of Montreal Stook Kxochange.
Oable Address : “HANBON,

MONTREAL

Exchange), W.J O Hara (Member Toronto Stook Kxchange).
INSURANCE

SUN orrce

FOUNDED A.D. 1710.
HEAD OFFICE
Threadnoedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest purely fire

office in the world, Surplus over capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1oz takes a place in front.

Business written in 1902
$15,685,686.22

* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John C. Borthwick
. Beoretary.

RADNOR....

** Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 18889. CarivaL, $200,000.

Home Office - Prlnu- ltmt. Salnt John, N.B.

DIRECTORS.

ALFRED MAKKHAM
"bo-hnuul,

J. J. KENNY,

X,
(President Wastern Ass’ce 0o.) (Vice-President Western Ase’ce Co
ALEXANDER P, BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Seoretary.

HON, JOHN V, ELLIS,
President,
HON. GEO A, OO

A

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

We want to do your

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY

OF LIVERPOOL.

P« L el e e
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BANKS

Capital Paid-up, 1,000
Keserve Fund, - 2,500,000

THE ROYAL BANK Head Office, Halifax, N 8.
BOARD OF DIRECTORS :

OF CANADA Thos. E. Kenny, ¥eq., President

Thos Ritchie, Bag., Viee-Pres't

¢ \wn Smith, Feq . H. G Hauld,
, Hon, Davh 1d Mackeen
Chl#f Etumlvn Cff\v- llonlmnl Que.

w ice, superintendel ut of Branches

, NS, Kydney Vietoria rd
shary w, & Toronto, Ont.
Rexion, N. B Truro, N.8
Rossland, B.0C Vancouy
wtroal mu Rackville, N. B, Vaneouy

o, N B
pester, N. 18

I |\\u End 8t. John, N u End, B.C,
Frederictrn, N1, Bo St Johkn's, Nf4,  Vietoria, B.C
Grand Forks, B.C. Nelson |u Shubenacadie N 8. Westmount, ' Q
Guysboro, N8, Newemst ¢, N.B Kummerside, ¢ k.1, Weymouth, N 8,
u-fwn NS, Ottawa, Ont Syduey, C B W oodstock, N.B

Londonder™. N8 Pembr ke, On
peetliavan g Cubs \.- York, N ¥.; and Republio,W

o btebitaran g Cuba Ko Yorb T tad Ry Tt
The DOMINION BANK

CAPITAL, $2,600,000
RESERVE FUND, -  $2,800,000.

olrmml
E B, President.
w. D, un‘mnd Vice- President .
T, Eston, William lm.‘ J;-u J. Foy, K.C.

shington

W. K. Brook,
HEAD OI_IIOI. - . TOIOITO.
Branches
leville, Grel Napanee, Uxbridge,
:" .yto: u:-:l':hu Oshaws, uﬁ.nu‘,‘,‘

Lindeay, Ortllis Winnipeg.
hurst, Montrosl Seaforth,

neen Streel Weet (Cor. Father Street), 'rom\o
§|'"' "

Street East (Cor. bherborne),
ng Street East (Cor. Jarvie),
Dun: Street (Cor, Queen), "
Npadine ‘""'J‘ or, Lollege), ot
Dnlu on all_parts of the United Aiates, Great Britain and the Uonti-
nent of Eu bought and sold.
Letters of Uredit issued avallable in all parts of Europe, Chins and

s T. C. BROUCH, Coneral Mana
THE BANK OF OTTAWA,

CAPITAL (Fully p.ld up) ., + + + $2,000,00000
REST . - . ..05 000.00
BOARD OF nIRGCYOiS
GEO. HAY, PREMDENT DAVID MACLAREN, VICR-PRESIDENT
Menry Newell Bate, John Burns Fraser, Hon Gex g Bryson,
Johu Mather, Henry Kelly Egan, Denis Murpby,

George Halsey Perley.
HEAD OFFICE Ottawa, Ontarlo.
GEO, BURN, Can. Wan

0. M. FINNIE, Ottawa Manager

L. C. GWEN, insgecting Officer,
BRANCHES 1
Mrlluulr‘n Ont. Hull, Que, Ottaws, Unt., Rat Portage, Ont,
it Keoewatin, Ont, «  Bank 8t, Kenfrow, Ont
Avonmo e, Ut Kemptville, Ont . Rideau St. Shawinigan Falls,

Bracebridge, Ont, Lachute, Que
Carleton . ce, Out. Lavark, Ont,

Cobden, Unt Mattawa, Ont, ore , Ut
h.u.d.ln.lhn Montreal, Que, Vankleek Hill,
Emerson, Man. Maxville, Ont irie, } Ont.

Gurenby, Que North Bay, Out, P nwa Albert, W inehester, Ont,

Hawhesbury, Ont Winnipeg, Man,

Agents in Canada, BANK \bl MONTREAL

FOREIGN AGENTS New York-—-Agents Bank of Munlrﬂl Natlonal Bank
of L omy Mercha tomal Hauk.  Beston—National Bank of the

al lank, Massachusetts Nationsl Bank, Chi

St. Paul— Merchants -mmnl Bavk., London

Limited, France—Comptolr Nm W

and Japan—Chartered Bank of Imlln Australin and .I-p.n

r
India, Ch

THE ONTARIO BANK

Head OIch, -

CAPITAL PAID UP OI.OO0.000
REST, " ' . $4206,000
DIREOTORS

'al ﬂl.lJll RN, .lw IA 4 lll‘lmAlll IA(,%A;-M Vieo Pres
C, Alkine 18l o
e, Houn, K llnmcn-‘ u.ﬂ....., Faq. i ho
CHARLES MOGILL, General Manager,
BRANCHES
o Colllngwood Mount Forest Sudbul
:l_::: lll‘“ w ull:- s;:-uln ';'o-d"

ALk e renion
::::\‘"' ‘.Q. ‘Jx‘;. Petarbore Waterford
Oornwall Momtreal Port Arthar

Soott & Well nglon Sta, u & Portland Streets,
TUNONTO ‘ & Kichmond Sta, Yonge and Cariton Streets,

AGENTS ;
q ¥a0. - Parr's Bask, Limited. FRANCE &
ot MW YOIK - bourth Natios Desk ad e Asats Dank of

The BANK OF TORONTO

INCORPORATED 1855.
Head Office - - Toronto, Canada

CAPITAL ” - $2.600,000
REST = o cione $2:600,000
GrorGE GooD¥RitAM, Pres, « H, BEATTY, Vice-Pres,
Henty Cawthra, Robert Reford, Charles ﬂlcwnn W, G, Gooderham,

John Waldie, Jobn J. Lung. C. S. Hyman, M I",
Duncan Coutsox, Gen'l Mngr. Josepn HENDERSON,

Asst, Gen'! Manager.
BRANGHES:
Barrie, Ont. Gananoque. Ont. Peterboro, Ont, 8t. Catharines, Ont,
Brockville, Out. Gaspe Basin, P.Q. Petrolia, Ont. Sudbury, Unt,
Cobourg, Ont, 1 ondon, East, Out Port ano, Ont, lhmm ry, Ount,

Collingwood, Out. London, Ont Pt.St.Charles,P.Q. Toronto, Lat,
Copper ClifT, Ont. Milibrook, Ont.  Rossland, B.C, S k\n‘ S, W,
Creemore, Ont,  Uakville, Ont. Saruia, Ont, Wallaceburg, Ot
Elmvale, Ont Mountreal, P. Q. Stayner, Oat.

BANKER

LONDON, !w The London Cit; Midland Bank, Limited,
New Yox ational Bank ol nunom
CHICAGO, !‘\nl ational Bank

Collections made on tn bost terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

uwmnm 1892,

Oapital Pald-up
Reserve Fand..

HEAD OFIIOID

Joux Y, PAvzanT, President, CHARLES ARCHIBALD, Viee Presidest
8.1 BompEN, G 8. CAMPRELL. J.WALTER ALLISON, HECTOR Mclyums

GENERAL MANAGER'S OFFICE, TORONTO, Ont
H. 0. MoLzoD, General Manager. . WATERS. Supt Hreanches
Geo. Sanderson, Inspector. W. Oaldwell, ITnspector,
IIAIOIIII.

e .looo,n‘..
.+3,000,000.00

In Nova Seotia—Amberst, Annapolis, Bridgetos s, Dartmouth Dighy .
Glace Bay, Granville ro"y.ﬂsmn Kentville, Li 1, ;:-thn

Nortb lgnoz Oxford, Parrsboro, h-wn, Puvuh tellarton, sy\hq
Nlnu ville, Yarmouth.

In New llr‘uwlol—(h-»suto- Chatham, Frederioton, Monetos,
Noweastle, Port Kigin, 8t John, Bt Stophen, St, Andrews (sub, o

arl and ide.

M
l- “nhﬁo— Arnprior, Botlll. Hamilton, otu'l and Torounto,
In Newfoundland—Ear umouuill. John's.

In West I-M—lw

In United States. ,» Mass, lndchlﬂco u.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $4,000,000
CAPITAL PAID UP - - - 2,868,082
REST ACCOUNT ot 8. - 2,438,000
I, R Mexirr, - Presldent, D, K. WiLki, -« VieePresidest,
WiLLIAM KAMSAY.  Homukt JAFFRAY. _ T. SUTHERLAND STATNER
ELiAs RooRns, w- HENDRIE,
HEAD OFFiCE, =~ = * « =« TORONTO.

D. R. WILKIE, General Manager, E. !AT Are’'t General Mansger
‘W. MOFFAT,Chiet Inspector

BRANCHES IN ONTARIO.

Esses -u-noll. Port Colborne, 8t. Thomar,
fp e,
Galt, Hiaare e Palls, S Welland,
Haumilton, North Bay Sault Ste. Marle, Woodstook

Ottawa, 'nnxou IN quuu..
BRANCHES IN NORTH WEST and BRITISH COLUMbIA

Brandon, Man, Nelsou, B.C. orn, Sask,
Unlgary, Alts, an‘lhrt Sask, n!loon ity

Cranbrook, B,C. Portage La Prairie, | Vaneouver (.

Rdmouton, Al Man, Vietoria, b«

huuon.,lu Reglna, Assa, \\owll-n AlIL

Golden, K. C. HKevelsioke, B.C Winuipeg, M

Aums—ludm Eng., | lon‘- But.m New York, Bank ol loohl

d Ameria. muo. Credit Lyonnais.

umn edit issued iard Bank
South Afriea, u-m-a 0 Transveal, Ucpouolo-y.lu.l Rhodes's

Incorporated 1874

“"WALIFAX BANKING CO'Y.

Capital Pald Up, MM& Reserve Fuad, $525,(0)
ead Office, Halifax, N. O,

v AxpERsox, £aq, VoI
A(‘lA& N Wickwin, Esq MWD
H. N. WALLACK, Onshier. . ALLAN, Lusjeetof,

::nm .ll._l ‘onnh( l.l. New Wlf.la:lbuﬂ{
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Bank of Montreal,

ESTABLISHED 1817 INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (allpaldup) - - =~ $12,001,000.00
Reserved Fund, o i n N, 8,400,000.00
undivided Profits, - T . % 1€5,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

g1, Hox, LORD STRATHCONA AND MousT Hox, G. A. DRUMMOND
RovAaL, G.UMG, dent, Viee President
A, T, PAT RSON, E8q. E. B, eLos, Exq.  Sir W. C. MACDONALD
K B AxuUs, Esq. A F. Gavwr 3 JAMES Ross, Esq,
R. G. Re1p, Esq.
E. S. CLOUSTON, General Manager

A MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.

. H. V. MereEpiTi, Manager,

MONTREAL .

TR0 OATARIO, QUEBRC. Lower Provinces. Bri Columbla
Almonte, OUtawa, Montreal. Chatham, N Greenwood.
Belleville Perth “  W_E. 8ir, Frederictor Nelson,
Brantford I'-lu‘mro. “ Selgneurs Moneton, New Denver.
Brockville, Pleton, St, Br.st. John, k New West-
Chathan Sarnia, Point S$t.Chs. Amherst, N minster,
Cornwall, Stratford, Quebec. Glace Bay, Rossland,
Deseronto St. Marys, Halifax, N.S. Vancouver,
Fort William, Toronto, Manitoha & AWT Sydvey, ** Vernon,
Goderich, “ Yonge St.Winn} Vietoria.
Guelph, W Ihl-nnc:: A IA.|

Hamilton, Vallaceburg,Calgar; A,

Kingston Le&;r{ﬂ”.

Lindeay, Alta

London, Regina, Assa.

—_—

19 NEWFOUNDLAND * 8T, JOHN'S, NFLD.,, BANK 0F MONTREAL.

1N UREAT BRITAING LONDON, BANK OF MONTREAL, &2 Abchurch Lane,
K.C, ALEXANDER LANG, Manager,

I UNITED STATES Nbfw YORK, R, Y. HenpeEN, and J, M. GREATA,
Agents, 50 Wall Street, CHICAGO, BANK oF MONTREAL, J. W. DK C,
O'GrADY, Manager,

BANKERS 1¥ GREAT BRITAIN ¢ LoxDOX, The Bank of England, The Unlon
Bank of London, The London and Westminster Bank, The Natioual

provinclal Bank of England, LAverpool, The Bank of Liverpool, Ltd
Scotland, The British Linen Company Bank, and Branches,

BaxkEns 1N THE UNITRD STATE ‘KW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bavk of Commerce in
New York, BostoN, Merchants Nationa! Bank, J. B, Moors & Co,
Burraro, The Marine Bamk, Buffalo. SAx FRANCISCO, The First
Nations! Bank, The Anglo-Californian Bank.

Bank of British North America

Kstablished in 1836,
Incorporated by Roysl Charter in 1840,
Caplital Pald Up $4,866,687 = « - = Reserve Fund 81,508,000

LONDON OFFICE, 5 GRACECHURCH STREKET, E.C,
COURT OF DIRECTORS.

J. B, Brodle Heury R. Farrer H.J.B. Kendsll
John Janes Riebard H,Glyn Frederle Lubbook
George . Whatman E. A. Hoare M. O G Glyn

A.G. Wallis, Beeretary. W, 8. Goldby, ¥nrager.

HEAD OFFIOE IN CANADA — ST. JAMES 8T, MONTREAL
H. STIKEMAN, Gen, Manager. J. ELMSLY, Supt, of Branches
H. B, Mackenzle, Inspector.

Branches In Cannda

Losd Quebec Nora Seotla British Columbia
Brant ford Moutreal Halifax Asheroft
Hamiltog “ Nt Ustherine » Greenwood
Toronto s Strea “.h""'::'"h Kaslo

m’,"“l‘" Tunetion Q¢ Brand n "":
E:‘"""'(“"'" New Brumswick  North West Territories "

Ottawa St. John Yorkton Yukon Terr,
Westor Predericton Battleford Dawson

Agencies in the United States

Nuw YORK.
(82 Wal) Btreet) W. Lawson and J. C. Welih, Agents
SAN FRANCISCO,
1208 Street) H. M. J. and /. R, Ambrose,Agents
CHICAGO,
Merchants Loan and ¥rost Co,

Lowdon Bankers—The Bank of England. Meesrs. Glyn kS (l‘o. T e

INSURANCE AND FINANCE CHRONICLE.
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w

HEAD OFFIUE

The

Canadian st

Bank PAID-UP CAPITAL
Of $8,000,000

REST
$2,600,000.

Commerce

DIRECTORS
How, GUro, A, U)X, President, Rowr, KILOOUR, Kaq,, Viee-Fres
Jas. Urathern Kaq. W B Hamilton, Esq,  Matthow Laggatt, Esq,
John Hoskin Fa LLn 4. W, Flavella, Faq.
A. Kingman, Esq 1. Melvin Jones, Frederio Nienolls, Fsq
B E. WALKER,Geaoral Manager, ALES. LA, Ase't Gen, Managor,
A. . Ireland, Chief Inspeetor, and Supt. of Branches.

Branches of the Bank In Canada :

ONTARIO
Ayr Jollingwood Hamilton Bt Catbarives Toronto
Barrie Dresden London Sarnis (oight otfices)
Belleville Dundas Orangeville  Sault Ste, Toronto Jo,
Berlin Dunuviiie Ot Maric Walkerton
Blenhelm Fort Frances P Seaforth Walkerville
Brantford Galt Parkbill Simeoe Waterloo
CAyugs Goderleh Petorboro’ Stratford Wiarton
Ohatham Guelph Port Perry Strathroy Windsor
Wor ook
Maxirony , N W. T, Brrrisn CoLuMnia
QuEm Calgary Medicine Hat  Atlin son
real Carman Moosomin (ranbrook Now West-
NovAScoria, Dauph'n Neepawa Fernie lustar
Sydue Fdmonton Ponoka Greenwood Sandon
YUuKoN 'fvr, Kigin Swan River Kamloops Vanocouver
Dawson  Grandview Treherne Ladysmith  Vietoria
White Horse Gllbert Plaing Winnlpeg Nanalmo

Tunisfail
In Great Britain,
LOXDON : ~60 Lombard 8t., E.C,, 8. Cameron Alexander, Manager,
In the United States)
New York, San Franelsco, Portl, ,Ore., S wab,, Skagway, Alaska
Bankers In Greal Britain

Tne BANK OF EXGLAND, ‘TH® BANK OF BOOTLAND, LONDON, LLovDs
BANK, Lamirsp,  Tuw Uxtox oF LOXDON AND SMITHs' BANK Livtren
Bankers and Chief Correspondents in the United States
Tho Amer Exchange National Bank, New York; The Northern Trusl
Company, The Bank of Nova Scotia, Bostoy National Shaw
mut Bank, Bos M Butfalc e Commerciat
National Bank, New Or g Bank, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 18§55,

HEAD OFFICE MONTREAL
Capital (all pald-up) . . « =+ = $2,600,000 00
Reserve Fund . . . . $2,260,000 00
Reserve for Rebate on Curront Discounts . 80,000 00
Profilt and Loss Account . . . . 26,906 30

BOARD OF VIRECTORS
W, MOLSON MACPHERSON, Pros! 8. H. Kwixa, Vies-Presidant
W. M. R ¥, Samy vLey, J. P CLEOHORN,
M. M ARKLAND MOLSON, LrCon. PO HENsMAW,
James ELuior, Gen. Manager
A. D, Durxrorp, Chief Inspector and Superintendent of Hranchos.
W. H. Draren, H. Loogkwoon, W W. L, UNiFMAN,
Inspector, Awmt. luspesiors,

Acton, Que, Hensal
Alvinston, Unt,  Highgw
Artbabaskaville,Q Iroquols, . urg, Ont., o
Ayimer, Ut Kingsville, Ont,, Norwiech, Ont,, y
Broekyille, Unt., Knowiton, Que., Ottawa, Ont
London, Vot , Owen Sound Vnm, Out,
Chesterville, Ont., Meaford, Ont., Port Arthur, Ont,, Vancouver, B.0.
Chiicoutimi, Que. , Montreal, Que.,  Quebee, Que Vietoriaville,Que
Clinton, Ont,, NL. Unteer 1.0, Waterloo, Ont,

Exetor, Ont. ine St. Winuii Man,
lru-r;lllo ue., Montreal Market Simeoe, Out 'loodm,m.
¢ ByITiaAx AND COLONIES

Hamiiton, OBt & Harbor breh., Smith’s Falls,Ovt.,
A

London and L pool— Par Bank, Lwd, Ireland —Muunster and Leluster
Bank, Lw, ustralis and New Zealand—~The Unfon Baok of Australia,
Ltd. South Afriea—The standard Bank of South Afries, Ltd.

FOourian AGENIS,

France- Sociéte Geénerale, Germany—!leutsche Bank, Belgium, Ant.
werp- La Bangue d'Anvers., Ching sud Japaa—Hong Koug and Shanghal
Banking Corp'n,  Cubs Banco Naclenal de Cuba,

AGENTS IN T USITED STATES @

National City Bank, Hanover Na
0. Boston—State National Bank,
t. Bank. Ohicago~Firsi

Bank. FPhiladelphia—
Natioral Bank.  Detroit—Stato
ng ank. nal  Bank,  Milwaokee—Wis-

| Bauk of M neapolls—First Natlonal Bank

Cartier 5q. 8

3
l'oronto, Oas,
l'oronto Jet , Unt

Foreign  Agents—Liverpool—Bank of Liver ool |
Bauk of Scotland, Limited, and branches, Ireland—Provineial Bank of

cousin aukes, M
Toiedo—Beeovd Na 1ona! k. Butte, Ionrcn—l‘lm National Bank .
{ or

Ireland, Limited, ard branches ; National Bank, Limited, and
Austral a—Union Bank of Australia, New Zealand-Union Bank of Aus-
walia, 1ndis, Ching and Japan—Mercantile Bankof Indis, Limited. West
Indies- (olouial Bank. Paris—Credit Lyonn: Lyons~Credit Lyonnais,
W oenon Clrenlar Notas for Travaliiars avaiianio o o1} narts of the world
Dratis on South Africs may bo obtained at the Bank’s Branches.

san diin Bank of € tiand, Uregon—Canadi
Bank of Commerce, Boattle, Waah.— Boston National Baok.
wm.uu--umum and prompti
;?nmuu lowest rates of exchange. Commercial Letters of Credit ..5
Travellors’ Clreular Letters issued, avallable in all parts of the world,

N ——
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Confederation Life —
® ASSOCIATION

HEAD OFFICE: TORONTO.

”., VICE-PRESIDENTS
PR N BEATTY. W. D. MATTHEWS, FRED'K. WYLD,
J. K. MACDONALD. W. C. MACDONALD,

MANAGING DIRSCTOR. ACTUARY.

Provinclal Organizations.

Ontario, Quebee, Maritime Provinees and Newfoundland : Manitoba, Northwest Territories and British Columbia
J. TOWER BOYD, Superintendent of Agen weles, Toronto D. MeDONALD, Manager, Winnipeg, Man.
Maritime Fre vlnm Manitoba,
JASON, Cashier, Halifax, N, C. E. KERR, Sec'y - Treas.,, Winni
lAl, ;I Il ARNKVI( I:nn.-r Irnvlm\ w Branswick, St, John, N.B, ¥. W. GILL, Cashier, Brandon. "
Quebee British Columbia,
1. J. JUHNSTON, Advisory Director, Montreal J, L. KERR, Cashier, Vancouver,
Forelgn Organizations.

Mexleo West Indies
¥. W. GREEN, Masager, Mexleo City.

H. R, TILLEY, Manager, Kingston, Jamaies.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

\ GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager |
J. H. LABELL 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE]|

Assurance Company

Head Office, P, EAR Hamilton, Canada.
Capital and Assets . ; , . $2,310,026.68
Surplus to Policyholders o . 1,020,075 64
Paid Policybolders in 1801 . . . . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
Jresident and Managing Director, Supt. of Agenci ,.“ :
H. RUSSEL, POPHAM, - . Provincial Manager.
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