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THE GENERAL FINANCIAL SITUATION

The recent applications by & number of publie
utility companies for increased rates, together with
the prevalent tightness of money, and consequent
high interest and dividend yields from investment
securities, bring into  prominence the general
question of the remuneration received Ly capital for
If the purchasing value of a
dollar at the present time is only equal to the pur-
chasing value, of 50 or 60 cents ten years ago, then
an 8 or 10 per cent dividend rate whreh has remain-
ed unchanged, is in the hands of the shareholders
at present only equivalent to from four to six per
cent., in so far as it is used to purchase the ordinary
necessities and reasonable comforts of life. This
proviso should be noted, inasmuch as this argument
is frequently put in such a way as to suggest that
the cutting in two of the purchasing power of divi-
dends which have remained at stationary levels in-
volves hardship to the wealthy, or necessarily to
those whose income is entirely made up of, such
dividends. Such s, in fact, not the
those, whose means are slender, and who are enbi-
rely dependent upon dividends or interest for their
income, some hardship inay ensue, but this class is
not a large one in Canada. 1In the case of the
really wealthy, it is simply futile to argue that the
decline in the purchasing power of the dollar has
been a serious matter. 1t may have meant in certain
eases, an inability to purchase various luxuries, or
lack of wherewithal to indulge in
display.  But that it means any real hardship com-
parable, for instance, to that undergone by those
belonging to the large class with moaerate salaries,
cannot be pretended.

With the necessary proviso, the fact remains that
the remuneration of eapital has not increased in any-
thing like the same proportion during recent years
as the remuneration of so-called “labour.”  The
increase  in the return  received by capital can
broadly be gauged by the advance in the rate of
interest afforded by Canadian Government secur-
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ostentatious

ities. These in 1911 were on a four per cent, basis
at the present time, their level is 34 to 53{ per

cent.  But it must be observed that the advantage
of this increase is only derived by newly invested

capital.  Capital already mvested secures no ad
vantages: in fact it is at a serious disadvantage
owing to the rise in the rate of interest resulting in
the shrinkage of the value of the body of capital
itself. There is not an institutional or individual
investor holding high-grade securities purchased
before the war whose capital account has not been
seriously depleted as a result of the rise in the rate
of interest. The comparative position of capital
is therefore very much worse than that of “labour”
as & result of the changes of recent years. Where-
as the remuneration of “labour” has been increased,
in many cases to a point of ridiculous over-payment
for services rendered, the increased remuncration
secured by newly invested capital is offset by the
losses sustained by old invested capital,—more than
offset in fact,—~while the further fact remains that
dividends which have not been increased since 1914,
in proportion as the purchasing power of the dollar
has decreased, are of so much less value in the hands
of the individual shareholder.

It is possible enough that before the war, labonr
did not receive a sufficient share in the products of
its industry.  But that is no reason why it should
now be over paid or why capital should not receive
an increased return commensurate with new con
ditions.  Apart  from the holders of high-grade
securities, such as Government bonds, who have lost
very heavily in volume of capital, the pinch has
been most severely felt by holders of public utility
and railrond securities, very few of which companies
have increased their dividends over the levels ruling
in 1914,
lately asked for do not contemplare possible in-
creases in dividends, but merely the maintaiance
of the existing condition of affwirs.
cely too much to ask, if capital is to continue to be
interested in the development and extension of these
properties.  The threat
Ontario in conneetion with the Bell Telephone Com

The increases in rates which have been

This is scar-

which has been made in

pany’s application that a competing Government
owned systemswould be set up is, we believe, idle,
in view of the existing immense cost of materials
and the difficulty of procuring them, while ex-
perience with Government owned and run telephone

and telegraph system in other countries than Can-
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The Royal Indemnity Company

In

PERSONAL
ACCIDENT

GUARANTEE
BONDS

BOILER AND
FLY WHEEL

BURGLARY

Royal Insurance Building
RICHARD J. BOND,
Superintendent for Canada

———
————— e,

is now transacting business

the Provinces of Quebec and Ontario

SICKNESS

LIABILITY

AUTOMOBILE
LIABILITY

MOAY

I\ VN

PROPERTY DAMAGE

COLLISION

CHARLES H. HOLLAND, President

CANADIAN  OFFICES

Toronto
Royal Insurance Building
JULIAN H. FERGUSON,
Superintendent for Ontario

Montreal
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ada, does not give much confidence as to the value
ol the service, which such a system, even if estab
lished, would afford to the public.

That the present high rate of mterest on capital
will not be maintained indetinitely, but will gra-
dually decrease over a series of yvears goes withont
aving.  But it can only decrease as the cost of
labour ;Ill!l materals coimes down: |tln',ul'll4lll as
prices generally decrease. The mvestor who a few
vears ago was buving a 6 per cent. bond 1s now
buying an 8 per cent preferied stock: he will not
return to the 6 per cent. bond until the proceeds of
its coupons will purchase for him the equivalent of
what today he can purchase with his 8 per cent
dividend ¢heques.

The July Bank Statement holds out hittle hope to

those who are anbierpating easier money conditions at

an early date.  Onee again, current loans <how a
monthly inerease considerably m excess of that re-
corded by notice deposits, which are the principal
mainstay  of these loans,  while the  comparative
vearly figures indieate that the position of affairs
respect of these two matters s steadily becoming
mare strained than before.  The month’s inerease
iceurrent lomns in Canada amounted to 812,125,770,
bringing these loans to o new high record figure of
SEATT 276,558, On the other hand, notice depo-
sits were enlarged by only 89469 156, the smallest
imcrease of the last twelve months with the ex-
ception of December, when the effects of the last
Vietory Loan were being felt,
brings up the total of these deposits to 81 253,170,
B Thus at the end of July, notice deposits were

fully  S124.000 000

Jhis enlargement

behind  current  loans  and

digeounts  in Canadain their  aggregate. The
meoner in which these deposits are tatling to keep
pace with current loans and discounts 15 shown
strikingly i the figures of inereases for the last
twelve months to-the end of Julv. Whereps current
loans have inereased in the periood by no less than
$362 889 647, notice deposits have been enlarged

by onlv 878078275,

The concurrent relatively small inerease in the
banks' cirenlation of $3,758 980 for the month and
$21,627,202 for the year, shows clearly enough that
this vast increase i the banks' loans in Conada,
and the minor accumulation of nouce deposits s
not due to the activity of trade and industry within
the Dominion itselt. 1t is, i fact, closely related,
as has been previously pomnted ont in these columns,
to the  heavy excess of imports which our trade
returns are now showing, and to the phenomena of
extravagant spending which are still so mueh in
evidence.  We are welined to think that possibly
also to come extent, though doubtless not a very
large one, the minor increase i notice deposits is
likewise to be accounted for by the fact that certain
classes are now finding that high prices have over-
taken increases in wages to a greater extent than
two or three yvears ago.  Be that as it may, there
can be no question regarding the influence of our
present heavy importations upon the banks® loan-
ing position.  The July trade figures, which are
also now available, afford httle canse for satisfue-
tion in this connection.  With imports of $127.-
268,811 and exports of $104.875,621, the adverse
balance of trade amounting to $22 393,187 is some
$6,000,000 less than the adverse balance for the
month of June, but it campares with a balance of
exports over import< m Jalyv 1919, of 229,505,600
The change is brought about by an increase in im-
ports of no less than 313,000,000 and a reduction
in exports of practically 39,000,000
in respect to exports would be very mueh worse but

The position

for the large proportionate increase in exports of
wood, paper, ete., which in July this year were
828,775,120 compared with 817,696,673 in July a
vear ago.  There remains to be seen what effect ex-
ports of the new crops will have upon the condition
of our external trade i the closing months of the
vear.  As it is, for the seven months to the end
of July there is an adverse balance of $167,207,021,
compared with a favourable balance in the corres-
ponding seven month of 1919 of $153.769,023

Preferential Trade Agreement Between
Canada and British West Indies

\ preferentind trade agreement has been conclud-
ed Letween Canada and the British West Indies,
providing for mutnal reductions of import duties
of from 20 to 30 per cent., and an extension of the
existing reciprocal free list.  Tmproved steamship
service between Canada and the aslands will be
established.  The announcement has heen made
that earlv i 1921 a Canadian Government steam-
ship line known as the Western Steamship Serviee

will commence sallings between Nova Scotia and
Bermuda, the Bahamas and British Honduras,
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CANADA PERMANENT
MORTGAGE CORPORATION

NOTICE s hereby given that a Dividend of
WO and ONE-HALF PER CEN'T., for the
current quarter, being at the rate of TEN PER
CENT. PER ANNUM on the paid up capital
Stock of the Corporation, has been declared,
wid that the same will be pavable on and
after FRIDAY, the FIRST day of OCTOBER
next. to Shareholders of record at the close of
husiness on the |‘.|“<'|‘II||I(|:|_\ of \'l‘.l"lvl‘:\ll”"-“
By Order of the Board,
GEO. H. SMITH,
Assistant General Manager.

Toronto, 25th Augnst, 1920

The Trust and Loan Co.

OF CANADA
Capital Subscribed .. . ..« $14,630,000.00
Paid-up Capital «.e e 2,000,000.00
Reserve Funds —. e 2,000,000.00
MONEY TO LOAN ON REAL ESTATE

30 St. James Street - Montreal

ERVICE—This
Bank, for the past
45 years, has done
its share in the development of
the business of the Dominon
Our experience and  equipment

are at the serviee of every

o THE
Standard Bank
of CANADA

Montreal Branch, 136 St. James St.
E. C. GREEN, Manager

The
MERCHANTS pAN}(

HEAD OFFICE . MONTREAL

Capital Paidwp =+ =« =« =« § 8,400,000
Reserves and Undivided Profits 8,660,774
Tolal Deposits (July 41, 1920) - - 163,000,000
Total Assets (July 31, 1920) « - 200,000,000

SIR I, MONTAGU ALLAN, C.V.0., President
A. J. DAWES, Vice-I'resident
D. C. MACAROW, General Manager,
T. B. MERRETT, Supt. Branches and Chief Inspector
W, A. MELDRUM, General Supervisor,

Callacti for Busi
Houses
The Satisfactory service which
The Merchants Bank renders
8f to  Business Houses, in the
matter of collecting Notes,
Drafts and other financial
paper, is due to the nurmber
and strategic location of its
branches throughout Canada, and the efficient
system in force
Special attention is given to Collections, returns
are promptly made and credited, losses are often
prevented by the care and thorbughness with
which we do this part of our work.

391 Branches in Canade
Extending from the Atlantic to the Pacific
Londen, England, Branch: 83 Cernhill, E. C. 3
New York Agency: 63 & 65 Wall Street

N R TRI J
REAL BANKING SERVICE

All branches of this Bank are in a position
to give the most comprehensive Banking
service,  Government and Municipal
Securities are dealt in. Foreign Exchange
bought and sold. Money Orders and
Letters of Credit issued. Collections made

on all points in Canada or overseas.

ESTABLISNED — 1878

IMPERJAL BANK

180 BRANCHES IN CANADA

AGENTS IN GREAY BRITAIN
€ngland: Lioyd's Bank Limited, London end Branches.
scotland: The Commercial Bank of Scosland, Limited,
Fdinburgh and Branches.
Bank of Ireland, Dublin and Branches

AGENTS IN FRANCE
Credit Lyonnais, Lioyd's end National Provineial
Foreign Bank Limited

Ireland:
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CANADA AND THE BRITISH WEST INDIES

1n view of the many reciprocal advantages to be
gained by closer trade relations  between Canada
and the British West Indies, which has been so
frequently referred to by Mr. I B, Macaulay (Pre-
adent Sun Life) through the press, the following
wditorial from the New York Journal of Commerce
i« well worthy of attention :—

The Spanish-American War resulted in the an-
nesation of Porto Rico by the United States and
the assumption of a protectorate over Cuba. A\ few
vears later came the virtual American protectorates
over San Domingo and Haiti, with the purchase of
the Virgin lslands from Denmark. ‘

I'his extension  of American authority and in-
fluence at once has brought into sharp discussion
the question of the ultimate destiny of the remain-
ing Furopean possessions.  America needs tropical
products, affords a near market, and her recently ac-
quired possessions have an opening to these markets
on such advantageous terms that the other West
Indies find it difficult to compete.  As an illustra-
tion, Jamuica's position, where she is compelled
10 meet the competition of Porto Rico, which enjoys
free trade with the United States, and also of Cuba,
with especial reciprocal advantages, has been diffi-
cult in the extreme. This is mercly typical of the
stuation in the other islands.  But the British pos-
wssions have an especial opportunity to make new
commereial arrangements with the Dominion of
Canada, which is likewise a part of the British Km-
pire.  The growing population of ¢ anada also needs
tropical produets, and its eastern ports are much
It proper trade and
tarifl agreements can be entered into there would be
an- opportunity for Jamaica, Barbadoes and other
Pritish possessions in the \West Indies to acquire
« market that in time might equal at least the ad-
vantages enjoyed by the American Possessions.

nearer than those of Fuorope.

That our British friends at home have not been
inaware of these trade problems is  shown by the
various suggestions during the past year that the
| nited States might aceept Jamaica in payment of
the British war debt, thus meeting in advance and
wlving w destined separatis problem and “cashing
in"" while yet there wis time to realize upon the
colonial property. But this suggestion has not met
with favor among the inhabitants of the British
possessions in the western hemisphere, either con-
tinental or insular. They have felt the wonderful
impulse toward unity that was the almost miracu-
lons result of the war efforts throughout the whole
world empire of Great Britain.  Their Iu)‘x|.l|.\~ .tn
the British Crown is stronger than at any time 1n

history. They have met the present commercial
difficulty, which probably will increase in  foree
during the next few years, with a strong and logical
movement toward unity on their own account,
and this movement is worthy of eaveful study on the
part of American business, which now, as never
before, must look to the future.

The first  result of  this new  British  colonial
development may be the final uniting of Newfound-
land with the Dominion of Canada, of which it
15 not yet a member. This would add to the breadth
of future Canadian markets.  Also Canada itself is
about to enter upon a period of tarifl readjustment,

the whole auatter being the subject for careful
study by the present  Government, and  also by
experts well fitted for the purpose. Some two

months ago a commission of business men from
the West Indics, especially Jamaica, were in Can-
ada and were received with great hospitality.  The
conferences that were held cannot but have impor-
tant Yesults in the near  foture.  The Canadian
business men and those from the various DBritish
possessions around the Caribbean Sea have too much
mutually to offer each other to allow this opening of
negotiations to fall short of some final accomplish-
ment. 1t should be remembered that the trade
between the British and French possessions in the
East Indies, on the one hand, and the continental
colonies in Canada, and later those which beeame
the United States, on the other, was the cause of
the political controversies that vesulted i the many
wars of the eighteenth century and these conflicts

changed the whole wap of the world, being
just as influential in o India oo Mriea asin
America or the Far East.  The building of the

Suez and Panama canals was only a later expres-
sion of this world movement to acquire trade and
markets.  The United States has at present a posi-
tion of wonderful strategic advantage in the West

Indies. It cannot afford to sit hack and let things
dide.  Other powers, by the use of perfeetly legiti-

mate and fair  measares, will  finally absorh  the
largest share of this trade or we must meet them
on terms of equality and acquire our proper share.
But this will not come merely for the asking.

NOTICE

We regret that owing to a delay in shipment of
paper, there will be no issue of The Chroniele on the
10th inst.  The diffieulty in procuring the quality
of paper on Which this journal is printed is con-
siderably intensified, and the price has advanced
nearly two hundred per cent. during the past few

months.
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LIFE MARINE

{

ESTABLISHED \R OYAL | ASSETS

it INSURANCL PP

CoMPANY

Kumiraod

Extracts from the Report for the year 1919
FUNDS

The Funds of the Company stand as follows:

Capital paud up . “ e S 3,582,694.«)
Life Assurance Fund . 558,667,859.75
\nnmity Fund 4,14‘,934.03

— 62,809,793,78
Capital Redemption Assurances Fund 338,224,69
Fmplovers' Laability Fund 2,261,895.50
Personal Aceident Fund 574,636.90
Goeneral Insurances Aecount 6,069,4".87

- 8,905,974.27
Marine Fund 10,538.223.59
Superannuation Fund 1.046.895,34
Fire Fund 24.333.333.33
Neserve Fund 4,866,666.67
Balance of Profit and Lioss 2.6‘2.]47.27

T B1,812,40.2
General Contingencies Fand 7,300,00 ~on

$126,333,952.94

Net Preminms (Fire, Life, Accident, Marine, Employers’ Laghihty, ete) 556,030.580
Consideration for Annuities granted.. .. .. . ’ 275,845

CANADIAN HEAD OFFICE

Royal Insurance Building, 2 Place 'Armes, - - MONTREAL

. A, MANNINGS

J. H. LABELLE, Manager I, J. WALKER Assistant Managers.,
\. I GLOVER '

—_—
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ROYAL INSURANCE COMPANY, LIMITED
Without any ostentation or special celebration, ments, after allowing for income tax. But the

the Royal of Liverpool passed its seventy-fifth mile-
stone on the date of its Annual Mecting, 31st May,
1920, On  that the chairman  said :—
“Three quarters of a century we regisier as passed
in our history, and looking back over the way, we
have come to see that the road has been a steady
rising There have been depressions on the
way, valleys even, as well as steep gradients, but
looked at from the height which we have now reach-
ed, these are blotted out, and n retrospect we are
cognizant only of the general upward trend and the
exhilaration of the higher altitude reached. Before
us still stretch loftier summits, which we face with
a confidence engendered by the success of the past.”

oceasion

one.

Fire Department.

\When reviewing the various branches of insur-
ance transacted by the company ., the chairman very
aptly said that the fire department always remains
the great bulwark of the Royal's fortunes. For the
vear under review net fire premiums totalled appro-
ximately $30,414,000. This record amount indi-
cates an increase of about $2,712,000 as compared
with 1918—and accompanying this important in-
crease in premiums was a moderate loss ratio figur-
ing at 44.39 per cent. of the premius, as compared
with 46.79 per cent. in the preceding year. The loss
ratio for the year under review recorded in the fire
department was the most favourable experienced for
the past twenty years. lixpenses, including con-
tributions to fire brigades, figure a ratio of nearly
38 per cent., an_apreciable increase of roughly two
per cent. of premiums.  This increase bears out the
anticipations expressed by the chairman at the An-
nual Meeting in 1919.  The surplus of $5,574,625
has been carried to Profit and Loss Account,

Transacting practically all branches of insurance,
the Royal showed a total net premium income, for
the year 1919, of well over $56,000,000, a growth
of roughly $8,000,000 as compared with 1918, The
fire fund has been increased from $19,466,667 to
$24,333,333.  There is in addition a reserve fund
of $4,866,666. The assets show a growth of nearly
$13.000,000 and now stand at $156,673,211

Life Department,

In the Life Department the company shared to
a remarkable extent in the increase of new husiness
which took place over the world generally in 1919.
6617 new policies were issued for the imposing total
of %20.939,534, the largest amount ever written in
one year in the company’s history, and more than
two and one half times the new business of 1918.
The premium income for the year was $5,143,656
and $2.,283.929 was derived from interest on invest-

outstanding feature of the report is the result of
quinquennial valuation in respect of the five years
ending on 3lst December, 1919. The period
covered by the valuation was a most trying one for
life insurance companies generally, not ouly on
account of the extra mortality due to the War and
the influenza but also because of the depreciation in
securitics which has been steadily
the whole period. Notwithstanding the adverse
conditions, however, the Royal was able to show a
surplus of $35,818,519 after valuing its life and an-
nuity liabilities on a most stringent basis, and this
easily admitted of the continuance of the same scale
of profits as has now been maintained without in-
terruption for the long period of 55 years, namely,
an addition of $15 to each $1000 assured for each
In addition, all participat-

going on over

vear's premium paid
ing policies becoming claims before the next distri-
bution of profits in 1925 will receive further profits
at the same rate.

The war claims paid by the company amounted
in all to $1,807,840 and the fact that payment of
this large sum has not interrupted the payment of
the company's regular distributions of profits or
caused-any diminution in their amount affords ample
evidence of the great financial strength of the Royal.

Canadian Branch.

It has been aptly stated by a contemporary, that
the Royal is easily one of the most striking examples
of enterprise and success which the British Nation
has produced. 1t has come to be recognized that
not only the letter, but the spirit of a contract,
will be honoured when it bears the seal of the Royal
Insurance Company. The Royal has held a com-
manding position in the Canadian field for many
vears. Its fire premium income m the Dominion
has been consistently advanced year by year. Not-
withstanding the increasingly keen competition in
Canada, the Royal is likely to continue  holding
the place of honour in point of premium income,
under the management of Mr. J. H. Labelle, who
during his long record as a fire underwriter in the
the esteem  and
of everyone

service of the Royal, has gained
respect not only of his confreres, but
connected with him in business from the Atlantje
to the Pacific.

The company's fire business in Canada has been
uniformly prosperous.  Last year the total net cash
received for fire premiums amounted to $1,764 826,
showing anl increase of nearly $100,000 over 1918,
Net losses incurred figured a ratio of 46.90 per cent.
to premiums, as against A8.58 per cent. in 1918,

(Continued

on page 97H)
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Prudential Trust Company

LIMITED
T rustee for Bondholders

Safety Deposit

—_

Transher Agent & Negistrar
Head Office \\Imlm:lrlhw Receiver Vaults
Fxecutor  Liquidator Terms Ex-
st JohnSt. “NN.  custodian . ceptionally
Keal Estate and Insurance moderate.
Montreal Department Correspond-

Insurance ofevery kind placed

at lowest possible rates ence invited.

—
prm—

B. HAL. BROW N, President and Gen. Manager

The Standard Life Assurance Co.

Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000

Over $10,000 paid daily in claims.
_J

First British Insurance Company Established in Canada
AD, 1804

Phoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1782)

FIRE LIFE MARINE

TOTAL RESOURCES, over
CLAIMS PAID EXCEED. . . . « « « . 500,000,000.00
DEPOSITS with Mcnl uo.nn-t-t --.“

Canadian .ou"loldon only, exceed . 5,000,000.00
AGENTS WANTED IN DOTH BRANCHES. Apply te

R. MacD. PATERSON
J. B. PATERSO: | Joint Managers

100 Francois Xavier Street -

MONTREAL

|

1870 - our Golden Jubilee - 1920 | | W ESTERN
CO-OPERATIVE — SCIENTIFIC — SUCCESSFUL -
H « Mutual Life of Canada succexd in Assurance (0““,“"."
t ¢ present nupregnable position in the ..nan. Incorporated ‘n 1851
cinl World It way be replied that the promoters of
the Company d not < l,-I)H o it a u*!inn-'-ln wl HEAD OFFICE, - T()R()NT(), Ont.
crtaking, but that might serve as a public bene
£ "N f s, L I FIRE, MARINE, AUTOMOBILE, EXPLOSION,
¢ the least posible outlay smnit of devo
to the aucoem of w' enterprise supplied the place RIOTS, CIVIL COMMOTIONS AND STRIKES
"™ though strictly cooperative or mutuad, ye ’
Company has been built up on a & wntific basis as ASEETS - Grer . $8,000,000.00
line, logal Reserve L ife Insurance Company

Losses paid since organization

of Company over $77,000,000.00

DllECTOR!.
W. B. MEIKLE, President
John Hoskin, K.C,, LL.D.

The Mutual Lllc of Canndn s & beneficient wdea work-
W out on scientific hines—that 18 the secret of its
Mutual being essentially a Company
{ policyholders, condurted by polieyhol ders, in the in-
pests of  policy holders, paturally became a great

— BE A MUTUALIST —

xll\ The
-

Sir John Aird

THE MUTUAL LIFE ASSURANCE (0.

Robt. Bickerdike, Montreal
Lt.-Col. Henry Brock
Altred Cooper, London, Eng,

Miller Lash
Geo, A. Morrew,
Lt.-Col. the Hon,

OF CANADA

WATERLOO, - NTARIO H. C. Cox Frederic Nicholls
John H. Fulten, New York Brig.-Gen. Sir Henry
D. B. Hanna Pellatt, C.V.0.
E. Hay E. R. Wend

W. B. MEIKLE, C. 8. WAINWRIGHT,
Pres. and Gen, Man. Secretary
A. R. PRINGLE, Canadian Fire Manager
ROBERT BICKERDIKE & SON

Branch Managers for Province of Quebec
MONTREAL

The Tnvel.l:g.l'..i_f_e-Aanrmce

MONTREAL

HEAD OFFICE:
Won. GEO. P. CRANAM, President

TO AGENTS mnmmmum direct
n Quebse ad

—

A BRITISH COMPANY

Union Insurance Society of Canton, Limited

RSTABLISHE
Head Office: HONGKONG Assets over $24,000,000

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canads, 3¢ Toronto Street, TORONTO
General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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Including its subsidiaries, the Queen, Hudson Bay diffcrences between Lloyd's contracts, and those of . ';‘1 b §
and Newark Fire, the Royal's net fire premiums in  the companies. ) FI‘W‘ 5]
s e ; ot it : 51
Canada for 1919 totalled the large sum of $2,724,565. Each underwriter is liable only for the aniount sef ¥ |
. . . . . N = |"l 4 8
In addition to fire and life insurance, the Roval is  opposite his name, (a fact not generally known) and 3 G Dk
) R I

operating  casualty Canada
through one of its most important subsidiaries, the
Roval Indemmity Company.  Mr. Richard J. Bond,
experienced and capable  casualty under-
writer, is superintendent { ¢ Canada of this depart-
ment.

The Canadian Life Business for 1919 gurpassed
all previous records, the amount of new business
written being $3,230.316 of which $228.522 was re-
This is more than three times the amount
written in 1918 and brings the Roval into first place
among British Offices in Canada so far as new busi-

now msurance mn

a most

assured.

ness 18 concerned.  Under the energetic and able
direction of Mr. 1. W. Watts, the company’s Can-
the
life business of the Royal is rapidly being developed
with the

prestige

adian Superintendent of Life Agencies, new
to & magnitude compatible company's
wide reputation and On Slst
May last, the 75th anniversary of the company’s
foundation, the Canadian new 1920
passed the $2,000,000 mark.

world

business for

LLOYDS EVASION OF PUBLICITY
FIRE AND CASUALLYY INSURANCE

Commenting upon the Liloyd’s
underwriters, the lack of definite information of
the security back of their policies and their adop:
tion of measures to avoid complete publicity, the

Policy-Holder'" of Manchester says:

“We have always had a great regard for many
Lloyd's underwriters as individaals —but
vely, ever since the passing of the 1900 Assurance
Companies Act, we have had a disazrecment with
them. The point is quite simple, we hold that
every company and every person carrying on in
surance business  should place  before the
public full informatioh as to the financial resources

operations of

collecti-

insuring

so that policy holders may judge for themselve as
to whether it is wise or otherwise to trost them for
insurance purposcs.

Requirements of the Law.

‘In the ordinary way all companies #nd

'i"r\li'lw
writing these classes of business are now abliged
to submit their affairs to the searchhight of publicity,
exception being made in the case of Llovd’s under
writers, "

The law provides. specially for Lloyd's tinder-
writers and the deposit for the latter 15 £2.000 as
£20,000 for a company Llovd's under-
writers do not require to make the same Government

agamst
Returns as the companies, consequently Jovd’s
evide publicity of financial returns

The Insuring public in Great Britain are more
{ niliar than the people of this country with the

ww, each under-
must be sued The
lower rates quoted by Liloyds for fire and casualty
risks do not offset afforded  the
holders of policies backed by the known resources

to recover under a Lilody's policy at

writer separately. somewhat

the satisfaction

(which are given publicity) of numerous established

Companies.

Continental Casualty Company Resigns
From Bureau

The Eastern Casualty Underwriters” Associatjon,
of which all insurance companies writing employers’
liability and compensation insurance are members,
have accepted the resignation of the Continental
Casualty Company

Mr. H. G. B. Alexander of Chicago, the Pre
sident of the Company,.some months ago advocated
the adoption by the Association of a system of merit
rating supplementing the plan of experience rating
The
Continental and a number of companies accustomed

at present being followed by the Association.

to inspection and analyatical system of rate adjust-
about the
inspection of all risks coming within the factory act
of the Province of Quebec.

However, it was felt that the adoption of the
Schedule Rating system would entail too large an
operation expense, and that a modified
would be adopted, that will be satisfactory to all
companies operating in Quebec, regardless of the
premium income.

ment  endeavored to bring nmmediate

system

DEATH OF MR. J. B. HUGHES

The death occurred on August 26th of Mr. J. B.
Hughes at Waterloo, Ont.  Mr. Hughes
dent of Waterloo for 56 years, where he became
inspector of the Waterloo Mutual, which position
he held for 12 years.  He subsequently was appoint-
ed special agent for Canada of the Aetna Fire In-
surance Co. of Hartford, and served that company
for nearly thirty years, when failing eyesight at
the age of 82 years compelled him to retire about

WIS 0 resi-

two vears ago. His services with the Aetna were
highly appreciated, and his rogged honest nature
made him extremely populur, more especially among
the agents of the Aetna. His adjustinents were
always fair, and he never tried to beat an assured.
In Waterloo he took a great interest in local affairs,
and especially the hospital, being its president for
eight years. The funeral took place on  August
axth, and was largely attended. A M. M. Kirkpa-
trick, Chief Agent, and .J. 1. Stewart, Specil
Agent, representing the ““Aetua.”

=34 L
e

e ol
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Improved Disability Provision T
Cla mpm.l\ b muh' as soon as disability occurs— A LAS
no probationary  Dperod
Payments begin tmmed ately on approval of clain ASSURANCE COMPANY LIM'TED

no probationary g« riodd

Monthly payvments, hifclong conditioned on  perma- Founded in the Reign of George 111
nence of disability
Lnmediate waiver of future premiums—no waiting
until next anniversary Subscribed Caoital - =« = =+ = = = = $11,000,000
Full amount of isurance pakl when isured dwes Capital Pald Un = = = = = = * = * 1,320,000
without deduction for disabihty payments or for pre- Additional Funds =« « = s = = > s o 25,198,205
s warved v
Iis new disability provision brings the service of
\merica’'s ollest legal reserve life insurance company The Company enjoys the highest reputa-
<ull closer to the needs of the insuring public tion for prompt and liberal settiement of

For terms to producing Agents address claims and will be glad to receive applica-
t'ons for agencies from gentiemen in a position

The Mutual &ijg PI"lvlvs;g{:(r)akq‘ca Company i

34 NASSAU STREET, NEW YORK Head Office for Canada:
260 St. James Street, MONTREAL

R. R. MARTIN $  ® . Manager

woapewt FIRE  avo o

ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND.

ﬁm.mm-d-lﬂ.“

u—lavh' Board
¥. B EALL JUDSON @. LEE
g §—

Established 1886

Queensland Insurance Co. Limited

of Sydney, N.S. W.
Capital Paid Up $1,750,000  Assets $4015811
Agonts Wonied im Unrepresented Districte.
Managers for Canada |

My i mreiks Gramseal hgmA Mesdal

THE Monl lu Limited, Montreal

London Assurance
CORPORA TION Assets:
O $33,687,274.25
VOORFORATED BY BOYAL CHMARTER A. B 1T
CAPITAL PAID UP - = = = = = § 3,741,8% Surplus:
TOTAL ASSETS BXCEED « = = - 43,500,000 $10,846,031,00
Bt O e G *MONTREAL
J. W. BINNIE, Manager

Fidelity Insurance

Manufacturers—Contractors—Merchants

The Workmen's Compensation Act imposes
upon you serious obligations respecting your
liability for injuries or death suffered by your
employees by reason of or in course of their
work

The Provident Assurance Company issues, at
reasonable cost, an Employers' Liability Policy

L’UNION
FIRE INSURANCE COMPANY,
Established 1828 Head Office: PARIS, France.
Capital fully subseribed . . $2,000,000.00

50 per cent. paid-up.
Fire and General Reserve Funds 8,270,000

\vailable Balance from Profit
and loss Acrvount.

). 00

55,891.00

that provides complete indemnity against all . v 40 AR
liability imposed by law upon the assured for Net Premiums in 1919, . . 5,648,669.00
injuries to his employees, including all legal Total Losses |s,||.| to 31 Dec.,

expenses T L IR IR L S 104,500,000.00

Canadian Branch:

LEWIS BUILDING, 17 St. John St
Manager for Canada: MAURICE FERRAND

The Provident ‘Assurance Company
180 St Jamaes Street, Montreal. Tel. Main 1628-7.

J.CE%M
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CANADIAN FIRE RECORD

Fire near Newecastle, N.B—By the fire which
securred on Angust 21st in the Lumber Yard of the
Edward Sinclair Lumber Co. about three miles from
Neweastle, NoB. The lnmber destroved was owned
by Malcomb Mackay Ltd. The following companies
are interested :(—Atlas, $35.000; Allied nd., $1,000;
\lliance, $2.500; British Colonial $5,000; British
PTraders, $3,500 ; Commercial Union, $5.000 (ale-
donian, $7.000: Continental $4.000 Faplovers,
s1.500: Fidelity Phenix, 36,500 Fidelity Und.,
s0.000: General of Perth, $2.500; Hartford, $10.-
500 : Home, $1,000; Imperiaal Und., %5500 l.on-
don Assurance, $2.500: London & Lancashrie, $8,-
000 Liverpool & London & Gilobe, $3.000 ;0 London
Guarantee, $12,000: Montreal Und. $4,000; New
Vork Und.. $5,000: North Ameriea, $3.000; North
British & Mercantile, $4,000: North West, 81,000
National Union, $4,000; Nova Scotia, 2. 500 Na-
nonal of Hartford, $2.000; Ocerdental, $9.000 Pa-
latine, $10.000 : Phoenix ol London, $3,500 LQuelec
S1,000 ; Qued nsland. %6500 Roval Exchange, $12,
000 Roval, $2.000; Roval Und., 55,000 Seottizh
Union. $2,000; Sun, $3.000: Umon of Canton, »,
000 : Union of London, $5,000: Western, 55,000
Vorkshire; $$3.000. Total $200.000. Loss total

Fire at Point du lae, I'.Q.—On the Ist nstant

a fire  destroyed the  summer dwelling of Jules

Fire at Brigden, Ont —On August 30th a fire
broke out in Sinciair's implement warehouse and
extended to the Brigden Progress Co. and other pro-
perty. Loss about $9,000 partly covered,

Fire at Montreal

in Dominion Pk i some of the booths near en

On August Ist a fire broke out

trance, entailing a loss of about K3.500, Insurance
on schedule $150 000

Fire near Port Moody® B.C.—On August 27th a
fire destroyed six dry kilns filled with shingles, also
a loading shed and contents, and several C.P.R:
box cars in process ol loading at the MeNawr
Shingle Company’s new plant at the head of Bur-
rard’s Inlet. Loss about $70.000.

TRAFFIC RETURNS

Canadian Pacific Railway

Year to date 1918 1019 1920 Inerease

July A K52 105,000 $¢ 005, (H0$ 100,925,000 $17 850,000
Week ending 1918 1919 Increase

Augmst 7 $2.852.000  §4482.000 $514,000
August 14 2750000 3,208,000 1500
\ugust 21 2042000 3374000 3,805,000 331,000

Grand Trunk Railway

July 31 $28,900,107 $41,479,300 $47,423,281  $5,943,8%2
Week ending 1918 1919 1920 Inoreass
\ugust 7 . S1.AMBIMB 7 oo0risoirnivssssnssss PR

August 1 1285464 106,718 RESNEE! 176,420
\unsust ol 1OALS2T 2088017 2560,70 R ni

Bulcer. Insured by North America tor S12 500, T aoss Canadian National Railways
K Year to date 1918 1919 1920 Increass
total Tuly 1 $12 178,500 $40.902,635 $31,678,458  $5,285,863
Fire at Chateaw Richer, I'.Q.—0On August 20th  Week ending 1918 1919 1920 Inorease
mst 7 1 54087 308 ¢ 5,1 1¢ S48, 6402
1 fire destroyed a bakery and six houses. Loss about “::::I 14 . !'w.._lifl $l|‘1‘:.~"..‘v:w ’ .":';I'.ll-tl ’::};:!:{:»
=, 500 Sugust 2 14802 182014 215050 7,400
2
INSURANCE COMPANY OF NEW JERSEY
Annual Statement as of December 31st, 1920
ASSETS LIABILITIES

Government and Municipal Bonds $ 790,488 00 Cash Capital % 400,000 00

Railroad and Miscellaneous B mnds 563,890 00 I'nearned Premium  Reserve 390,134 38

(‘ash in Banks . : 175,145 60 Lawses in process of adjustinent 105,426 82

Premiums in course of Collection and A other elaim 88,000 00

other Assets 267,431 .48 e

983,561.20

Surplus over all Laabilitic Hl:l.393.88

i

$1,796,955.08

Head Office for Canada
Montreal
A\o

MBEAN & ('O,
GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING, MONTREAL

$1,796,955.08

R. MacD. Paterson |
J. B. Paterson |

Joint Managers
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o Twie LIVERPOOL Ano LONDON ano GLOBE:

INSURANCE COWPANY, LIMMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

DIRECTORS:
James Carruthars, Esq Sir Alexandre Lacoste

M. Chevalier, Esq.
R eton Bacghorson, oy, 8t Frodurick WillameTayher, LL.D.

J. Gardner Thompsen, Manager. Lewis Laing, Assistant Manager
). D, Simpsen, Deputy Assistant Manager

THE LIVERPOOL-TTANITOBA

ASSURANCE COMPANY

Liability Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL
DIRECTORS:

). Gardner Thompsen, President & Managing Director Lewis Laing, Vice-President & Secretary
3. D. Simpsen, Assistant Secretary.
Jas. Carruthers, Esq. M. Chevalier, Esq. Sir Alexandre Lacoste A.G. Dent, Esq
John Eme, Esq J. C. Rimmer, Esq. Wm. Melson Macpherson, Esq.

. The Globe Indemnity Company

A _ of Canada
lndemnity D) Liabiity Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Company }" Head Office: 343 Dorchester Street W., MONTREAL

Y of Canada CASUALTY Insurance including Accident, Sickness, Guarantee, Burglary
C Employers’ Linbility and Automobile
o FIRE INSURANCE ===

ohn Bmo, Secretary and General Manager DIRECTORS

Sir Frederick Williams-Taylor, LL.D.

ohn Pinkerton, . Assntant Manager J.Gardaer Thompson, President, Lewis Laing, Vice-President,
wis Laing Fire Manager Jas. Carruthers, M C::ullu. Wm. Molson Macpherson, A. G. Dent, J. D. Simpsen,
J D, Simpeon, - Assistant Fire Manager Sir Frederick Williams-Taylor, LL.D. Sir Alexandre Laceste.

INSURANCE COMPANY OF NORTH AMERICA

CAPITAL - . . $5,000,000
ASSETS IN EXCESS OF $36,000,000

Issues specially desirable forms of Use and Occupancy, Rental ard Leasehold Insurance
Agents in all the principal Cities of Canada and the United States

ROBERT HAMPSON & S( )N, LIMITED
General Agents for Canada - - - - 1 ST. JONN STREET, MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED

F LONDON, ENGLAND
FIRE INSUR ANCE
Head Office for Canzda : Lewis Building, Montreal

JOHNSON—JENNINGS, INc.
A INSURANCE- -BROKERS

ERFRT RS ST = ume
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S'l‘.\TB (‘()N'I‘B()L ()F l.\'Sl'll.\\('E tonal danger mvolved i State msaranee, T !nznlul :
By W. D. Aiken recommendations for such a form of law must have l'
: had weight In tackling the problem, the Britizh H
The question of revising the Workmen's Com-  Comnutice found themselves faced with three sepa
pensation Law in the Province of Quebee has come  rate question Iirstiv the orcamzation of a mono !
up from time {o time and it has been frequently  pohistie State fund condlv the orgamzation ol a |
said that efforts will be made by certain nter | competitive State Tand and thirdly State control of } |
to introduce a system of monopolistic State nsut the rate nd admistration of Stock and Mutoal
ance lu”(l\\l”;_‘ the lead of other I’rovine Compan !
The report of the Lepartmental Commttee ap I'he question ol mononolistic State fund 1m 3 :
lmnh-rl to inquire into i system ol compen ihion for 1M dintely  mtrodu reat  dilhienln under the % b
injuries to workmen in Greal Britain comes as a Lonstitution Phese difficnities were only  over 1 §
timely addition to the literature on the subject come in some of the American States by the delibe : #
The Committee was a formidable one 1 com rrate act of changing the written constitution,  In ‘
parison with many of the Commission which were  Britain the Constitution 15 unwritien and 15 based A
tl']"l“ll‘(l to mvestigale the sul ject o1 this Cont upon the traditional right ol the |u‘|l|r|w" which ¥
nent The evidence before the Committee w lo  cannot be altered at the will of the Government an |
of a most relinble and complete Kind power l the time bemyg :
I'he purpose of the mvestigation wa o-fo'd 'he first step tow the mauguration ol wiono
Furstly to mguire into the desirability of establistin | ¢ State Insurn chen on this contiment ‘
a svstem of State msurance or State contr vl 15 the entting off of the old common law rig ht (in
St *Iu“} to report what alteration hould be i riain th would merdentindly mvoive the repeal
1o |r|||l'¢|) defects in the existing Ia f the Employver Faabhity A hieh still stands on
\nqlnlllﬂ (1||I~ll|«l'| « |m'u‘v< had read heet the Statut Poao! for th ) 1 ol ru\l'xAl WOl
created in the minds of those « erned with Wo men) I'he 1o n for this prelimmary s clear !
men's Compensation 1in Fongland by 1t results ol It will be readhly conced that it would be folly
investigations of the subject elsewhere particulariy  1or ang Democeratic State to ta up the argument
in the United State Ihese earlier investigations ol the emplover the endl f legal dis
have all been more or less remarkable s the amoun putes which follow upon per omgury clanm
of unrehiable data subanntted, the lack ol pr pared [t was apparently clea iw-hght to th
ness to publish the true facts on the part « th (ramers of the State monapoly on this Cont
who had access to them, th anton | even fad ent that the In tep was 1o ke disputa un
crons assertions ol some witne whose evidence | more partienlary th il of  any
wis given prominence ind abovi ( | hsput o the law court I'h Common  Law
conclusions of the Conmmmissions on many pomt vhich entirely depended upon the ht of access to !
The British Committe ere no doubt faced in  the law court h the injured man would have to
the very beginning with the findings of these earh he result was the suppression of the Common
commissions and notwithstanding the great constitu Continued on page 981
—_—— e ——— ——— ._»_.».7——_"'———_ e — e e —————— —— e —
ARE pen and anl l I Vrite on the paper ymething to thi
effect ['m a hre msurant 12 ont 1'd hi kn | Superior
serviee to \;‘-(*h' vou are alwavs tall yvhont ) ( voenab me to
|l|.|~\~ more busine 4 1 bool | nti ! | Jeli t I | :
want the particnlars of what you nave 1« fler—t} | \dd [
vour envelopx Service Department
If vou are looking for omething better I | portunit 2

Write us now

The Continental Insurance Company
OF NEW YORK. . e

rre  AUTOMOBILE PrROFITS

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

@:
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FIRE CASUALTY

The Northern Assurance Go. Limited

of England
ASSETS - - - $79,801,255.00
Pald up I of $4,010,100.00

Mead Office for Oanada: Lewis Bullding, 17 8t. John Street, Montreal

ALEX. NURRY, Manager Casuaity Department G. E. MOBERLY, Manager

FIRE

Roval Scottish

INSURANCE COMPANY LIMITED

of Glasgow, Scotland

HEAD OFFICE FOR CANADA

17 ST. JOHN STREET
) MONTREAL This Company’s contracts are guaranteed by
G. E. MOBERLY,  The Northern Assurance Company Limited, of England

MANAGER

THE ST. PAUL FIRE AND MARINE INSUAANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents

EXCELSIOR LIFE BUILDING 3 TORONTO STREET

;
I

BRITISH TRADERS' INSURANCE COMPANY, LIMITED

ESTABLISHED 1865
HEAD OFFICE: HONG KONG — — = — - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

JOHNSON—JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL.

THE S’]‘RATHCON A “For ten years the STRATH-

CONA has pursued a safe and

FIRE INSURANCE COMPANY steady course and is now begin-
ning to gather the fruits of its

HEAD OFFICE: MONTREAL, wisc and sound policy.”
% ST, JAMES ST,
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Law remedy in the States and the precedent was
followed in certain parts of anada .

The British Committee make no such suggestion.
On the other hand they carefully avoid all the eon-
ditutional difficulties surrounding it by leaving it
severely alone,

Having found matters in this position they then
ormulate their conelusion regarding State Insur
ance Tollows :-

The evidence satistied us that the adiministra-
tion of & Workmen's Compensation Act ne
“eessarily involves many disputes ol law and
fact. and it is not desirable for the State to
“enter into a sphere of administration imvolv-
ing disputes with workmen which frequently
become the subject of litigation.”

Of course  the Committee have relerence 1o
a Compensation Faw under which appeal to the
Courts is possible but then remarks have more
significance: when applied to the Common Law o1
the Employers’ Liability Law which primarily in-
volves the absolute propriety of the working man
going to the Law Courts to enforee his right to
lump sum damages.

This is the very kernel of the “l'lmll of twelve
highly trained men after listening to the arguments
10 all sides of the question of State Insurance.

The logie of this finding will be perfectly clear
to any one who is familiar with the administration
of the Common Law or any form ol Fmplovers' Lia-
bility Law involving direct appeal to the law courts

There is nothing definite or certain about a ¢laim
for personal injury 1t involves the right of an ¢
dividuai to recompense for some personal harm. 1t
involves the right which is open to all free men 1«
claim protection from the aggression of others -
volving personai injury

Nothing 1s ‘more indeiinite on accoount of the
different viewpoints of men placed in a similar posi-
tion. It is essentially a matter for argument and
adjustment Dby compromise between  individuals

The State must never be & party to such an argu-
ment. 1t could never assume the place of the legal
wrong-doer (even in the cipacity of insurer) and
litigate with the injured man on the subject of an
exaggerated clanm

It might safely be inferted that this Report s
the last word an the subjeet and po commission en-
trusted to investigate the same pomnt 1 other di
mocratic states in future is likely to find otherwise.

I'he Common Law and State Tusurance cannol
exist together.  Why then did the British Com-
mittee not follow the weight of opimon in the Amer
ican States  and recommend  suppression  of the
Common Law leaving it open to discuss the question
of State Insurance entively apart from this barrer

It might truly be sad dhat the Common law
right is the very hife blood ol imdividual liberty wnd
justice in every state where liberty 1s known I
had its bevinning in England in Magna Charter
when John promised to give to all men justice
What he realiy gave wasa court ol appeal The old
Curia Regis becante the Court of the King's Beneh
and is now tthe King's Bench Division of the Law
Courts Away back in the early days there were
Barons and common people just as there are to day
Somebody was, and is, the master and somebody
was. and is, the servant.  When individdal rights
or liberty were interferred with and there was no
written law to give rehief, the Common Law of the
ccourts had a remedy, ind the remedy was justice
pureaand simple.  From a small beginning the Law
Courts have grown into a great istitution ol na-
tional |I|n'l'l_\ They broke down the power of the
old Barons inch by inch and accomplished  for
Englishmen in one case alone all that the French
RRevolution accomplished i breaking the last ser-
vile strand of the Feudal Syztem
of the Law Courts 1s the birthright of the people

The supremacy

and it is a supremacy that has never been seriously
threatened in England since  the time  of King
Charles 1, when the Star Chamber was abolished

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED
GENERAL AGENTS

MONTREAL TRUST BUILDING, MON

'REAL

JAS.7D. CHERRY, Manager
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THE EMPLOYER'S |t
Liability Assurance Corporation, Limited | T m—
of London England i Depont

Transacts
AUTOMOBILE INSURANCE, oovorme AcoioenT, propeaty samace, cowusion, | $1,622,000.00
FIRE, THEFT and TRANSPORTATION
Personal Accident, Sickness, Passenger and Freight Elevator,

Burglary, Ma'l, Beller, Plate Glass, Explosion and Fire "
Insurance. Fidelity Guarantee and Contract Bonds., | Stands First

d OFFICES: in the
Temple Buillding, Toronto. Lewis Suilding Montreal | liberality of its
. | Policy contracts,
John Jenkins, ’ 1 in financial strength
Fire Manager | and in the
i

| liberality of its loss
settlement.

Charles W. 1. Woodland,

General Manager for Canada and Newfoundland

|
|

Applications for Agencies Invited

TRANSACTS :

Personal Accident Autom cbile
Sickness Burglary
Liability (s mea P

Fidehity Guarantees.  Plate Glu:
302 St. James Street, MONTREAL

ROBERT WHLCH, General Manager

Applications for direct Agencies Invited.

The Ocean Accident & Guarantee Corporation Linited

AUTOMOBILE INSURANCE
A Comprebensive Policy covering ACCIDENT, PROPERTY DAMAG

THEFT and TRANSPORTATION fs what the

public demands.
The “OCEAN" can meet these requirements under ome contract
Branch OfMee: it '::.'.?.:.':u.-. 'i-'-'u-_l.:'u‘
MERCHANTS BANK BLDG.  comadian Read Office: Ocsan lnsarance Sufidlng, TORONTO

MONTREAL

The Dominion of Canada Guarantee & Accident Ins. Co?

The Oldest and
ACCIDENY SICKNESS PLATE GLASS
Strongest Casadian BURGLARY AUTOMORILE INSURANCE
Caszalty Company GUARANTEE BONDS FIRE INSURANCE
B BOBERTSE, Mesagw C A WITHERS, Gesswsl Monage
e, LEWES BUILMNBG, MUNTRAAL TORONTO

Branches: WINNIPRG CALGARY VANCOUVER
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Firemens Insurance Co. of Newark and
Girard Fire & Marine Insurance Co.
Appoint Chief Agent for Canada.
My, Hugh R, M. Smith, assistant secretary of
the FPiremens Insurance Company of Newark, N.J.,
who has been visiting Montreal for the past two
woeks, anmounces the appointment of Mr. Angus G.
Farrbairn from the Western department of Chicago,
as chief agent for Canada for both the Firemens In-
surance Company and the Girard Fire and Marine
Insurance Company.  Mr, Fairbairn’s office will be
Seated in Lewis Building, St. John St., Montreal.
PROTECTING RESIDENTIAL AREAS

[he following advertisement recently appeared
in o Halifax paper :

Notice is hereby given, that application has
been made to the Building Inspector by the under-
s ,tu'll for |l<'||n|~~lnll to erect a .\llu'i on west side
of Elm street  between Chebueto  road and Oak
dreet.  Any person objecting to the erection of
this building within the residential district, should
lodge a copy of said objections with the Building
luspector, (‘ll}' Hall.”’

e City Council of Regina, Sask., has before
it for consideration an amendment to the fire limits
belaw, which, if passed, will prohibit the opening
of business places in the residential districts of the
ciy.

This legislation is in harmony with the efforts
of the Town Planning Branch of the Commission of
Conservation, which, for the protection of residen-
fial areas, has consistently advocated the zoning
of towns and cities.

U'nless a property owner has some guarantee
that his investment will be safeguarded, there 18
little inducement to build or improve a home, even
in the best residential districts, in most of our
cities. In an eastern city, a permit was recently
issued for the erection of a wood-working factory
in the heart of a residential section. Although the
residents formally protested against such construc-
tion urging that the area wes purely residential
and that the insurance rates on adjoining property
would be considerably enhanced, the permit was
not revoked.

Canadian Mills Get Big Textile Order

Negotiations of @ nine million dollar order for
woolen textiles for Rumania, have, it is stated been
consumated. We understand the order has been
allocated ameng the various manufacturers, and
they are getting ready to begin production.

Canada has been getting after Rumanian busi-
ness and has shipped considerable quantities of mer-
chandise to the Balkan country. The woolen order
was held up, it is reported, becauvse the necessary
financial arrangements could not be completed.

T's difficulty has apparently been overceme, for a
group of British financiers have perfected plans
\\'Infrvlv.\' Canadian manufacturers will receive cash
against dociments at the port of loading. 'These
i ary of the Canadian Associa-
tion of Woolen Manufacturers, who made a special
trip to England for the purpose.

Advices from Toronto state that 37 nulls in the
Loncuion will participate in the cloth order and a
similar number will handle the portion of the order
relating to knit goods \bout 1,900,000 yvavds of
cloths, imvolving a cost of approximately S&TJN"UNN'.
will  be taken, and  knit goods to the extent of
$2.000,000,

Canadian manufacturers, it is pomnted out, have
peculiar advantages in getting foreign trade.  The
woolen manufacturers are well organized and their
association is made up of most of the woolen mills
in the Pominion, so that prices on wide range of
woolen textiles can be quoted to foreign buvers for
carly delivery. 1t is understood that the delivery
of the $9,000,000 order has been promised \\Hln.n
a period of six months

There is considerable satisfaction over the placing
of this particular order because many mills in the
Dominion were shutting down for fack of orders.
Many of the mills, for instance, installed equipment
to turn out woolen blankets for military use, and
these plants were kept busy, but the demand drop-
ped when hostilities came to an end,

J. H. White, of London, who is visiting Canada
in behalf of his firm, which has big spinning mills
in the Yorkshire district, declared in an interview
in Toronto that there will be no reduction in the
price of woolen goods in the immediate future. He
added that if labor refused to aceept the final offer
made by the mills the latter would shut down. He
added :

“I am prepared to admit that 1abor was  not
getting a fair dezl before the war, but having gained
great advantages during the past few years their
leaders are pressing their gains too far and unless
they come to a more reasonable frame of mind they
are in danger of losing all they have won.

“The leaders do not seem to realize the situa-
tion : mills cannot be run without a margin of profit,
and at the present time of slhump it wounld be more
||l'<lﬁll|h|q~ to close down for a while,

When asked how the Canadian luxury tax affect-
ed the British woolen manufacturers he veplied that
at first there was a panic among the buyers on this
side, but he believed that since the tax had been
modified the msarket was steady again. He added
that in his view the Juxury tax was a good way
of setting a limit to the upward tendency of prices
and that it acted as a cheek to the extreme demands
of labor as much as to those of capital.
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Commercial Union Assurance Company Limited

of London, England

as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75C,000 Total Annual Income exceeds. $75,000,000
Capital Paid Up. . . . . . . 7,375,000 Life Fund, Ete. . . . .« « . 99,147,565
Deposit with Dominion Gov't. 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited

of London, England

as at 31st Dec., 1919.
Capital Fully Paid . . . . . $1,000,000 | Total Income . . . . . . . . " $4,145,585
Fire Premiums 1919, . . . . 3957650 | Funds. . . . .. . ... .. 6,826,795
Interest Net . . . . . . . . 187,985 Deposit with Dominion Gov't. 365,507

N D.- -In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whose Funds exceed $209 000,000.
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

THE CANADA assurarcs company

Head Office, - - MONTREAL

T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department

Policies Guaranteed by Local General Agents, (Fire)
Commercial Union Assurance G. U. PRICE & CO., LIMITED
Company Limited Bank of Toronto Bldg., Montreal
———————— 3
FIRE - MARINE - HAIL ASSETS EXCEED
AUTOMOBILE - $93,000,000

EAGLE STAR ano
| BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON, ENGLAND E.C.G. )HNSON, Assistant Manager
HEAD OFFICE FOR CANADA - TORONTO

DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

FIRE INSURANCE oéﬁ@ggguv OF CANADA

Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED
' President : Hon. R. DANDURAND Vice-President and Manuging Director: J. E. CLEMENT

e —
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4l Fire Losses in Ontario for July

Fire losses for July this year in Oniario, are
reported by Fire Marshal Heaton, as amounting to
$676.297 as compared with $1.028 833 in July 1919
[nsurance losses are given as amounting to 551,
301, as compared with $636.720 in July 1919.

THE WORKMEN'S COMPENSATION
COMMITTEE IN ENGLAND

The Report of the Cammittée appointed by the
Home Secretary in May of last year to inguire into
the system of compensation for injuries 1o workmen
has now been issued.

The Committee, which was presided over by Mr.
Holman Gregory, K.C., M.P., considered the desir-
ability of the inauguration of a system of State In-
aurance. bt does not advocate such a scheme, being
of the opinion that “employers generally have a pre
ference for private enterprise rather than State man-
agement,”’ also that “there 15 a general feehing
among Employers that the administration ol Work
men's Compensation by the State must necessarily
tend to become rigid in character and slow i me
chanism, and that owing to lack of competitive in
terest it may easily become mefficient and expen-
sive.” It recommends instead the continnation ol
imsurance through  Com-
The

menis suggested include largely increased benefits

the present. system of

panics, subject to State supervision imend
and compulsory insurance.

INFLUENZA DISAPPEARING

Influenza as a eause of death seems to have prac-
tically disappeared, the death rate from this cause
in May last, per 100,000 lives exposed, as comput-
ed by the Metropolitan Life ol New York in con
nection with its industrial department, having heen
but 25.4. whereas the rate for the entire year 1919

Pnewmonia, also, has

was  about nimety-seven.
diown a considerable decline as a canse ol mortality.
It is notable that in the first four months of 1920
there were forty deaths among industrial policy
holders in the Metropolitan Life from wood alcohol
incidental to the use of adulterated
beverages.  On the other hand. in the first three
months of 1919, there were sixty-two deaths from

poisoning

alcoholism in its usual sense, as agamst but twelve
this yvear. These figures are considered as repre-

senting  the general experience thronghout  the

country,

5,002,000 for Improving Main Highways

The Provincial and Dominion Governments will
expend $5.000,000 this year improving the main
highways of Canada. Similar appropriations will

be granted annually for the same purpose.

business and with good orgamzing powers.

FIRE MANAGER WANTED

British Tarifl Company, about’to open in Canada,

is prepared to appoint Manager experienced in Fire

\pplica-

tions invited, stating age. experience, salary requir-

ed, cte., to

- S O TN
Care The Chronicle,

Montreal.

—_—
Pl——————

mediate opening for an Ontario plan Clerk

WANTED
The Atlas Assurance Company Limited has an im-
Apply,

stating experience, to

My, Gendron,

or Endorsement Clerk,

WANTED
Experienced young man desires position as Plan
\ddress
Clerk,
Care The Chronicle,
Montreal.

W

WANTED

Book-keeper for a Taril Fire Insurance Co
\lust anderstand both languages and he well recom-
niende 1 \lMH'-‘

I. I 1

Care The Chronicle,
Montreal

B
e

I STAPLE INN HALL, LONDON
NOTICE 18 HEREBY GIVEN
1. ‘That the Exammations of the Institute of Actu-
aries will be he'd from Monday, 18 December
Wadnesday, 15 December, 192, melusive
2 That 'Candilates presenting themselves for the
first tine for Part | of the Exanunations must
make applicat on for admission as Students of
the Institute on the form to he obtained from
the lLocal Supervisor, and remt the Apphea

ton Fee of £1 1 0, in additon to the kx
amination Fee

That all avolications of Candidates for I xamina
tion, and all remittance from them, should
reach the Hon. Secretaries in London not later
than 13 October, 11120

(By Order) H. M. TROUNCER
A. O, THORNE, Hon, Secs

ARTHUR B. WOOD, F.L.A.
Hon. Supervisor in Montreal.

Canadian Banking Practice
On Sale
By The Chronicle
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A\
LONDON LONDONs

LANCASHIRE ~ LANCASHIRE

INSURANGE GOMPANY A(.(l(UfW

LIMITED

Security - - $46,500.000
PERSONAL ACCIDENT PLATE GLASS

‘)\1 \“l(’ \\I) \"RT'I w &T BRA\(‘II SICKNESS AUTOMOBILE
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH Head Office, TORONTO
146 Notre Dame Street West, MONTREAL Montreal, 164 St. James St Quebec, 81 St. Peter St

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,415,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63

Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN . - . - - Manager

SN

Established in Canada In 1621 Union Assurance Society, Ltd.

OF LONDON, ENGLAND
1819 lRE 1920 (Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL,

HARTFORD, CONN., U.S.A. T. L. MORRISSEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG,

Losses Paid over $183,000,000 THOS. BRUCE, Branch Manager.

| B. HUGHES. Specisl Agent, WATERLOO, ONTARIO Agencies Throughout the Dominion

I R, STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO
R. LONG, Specisl Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

o INSURANCE CO. LIMITED, LONDO sunded is
IKXCELSIOR Aoets Eigomd @ 400000000
A4 41 4} : Over $10,000,000 iavested in Canads
INSURANCE LIFE COMPANY FIRE and ACCIDENT RISKS aceepted.
A Streng Canadian Company Canadinn Hoad Office: 277 Beaver Hall Hill.

For PROTECHION OR INVESTMENT Ageuts wanted in unrepresented towns in Canada.
Buy ExceLsion PoLiCiEs W, D, AN, Superintendent, COLIN E. SWORD

J. J. Robichaud, Prov. Man., Montreal Accident Dept, Canadian Mauager,

SUCCESS |N SELL|NG LIFE INSURANCE is the result of intelligent

nd the excellence of vour service to clients. The more you put mto it the more you will
. Let “Greater Service to Policyvholders'™ be your motto, and if you want a good
position as Agent or District \Inn o with a prOgressive Company, apply stating experience and

W. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE RBR. WOODS. President TORONTO, Ont. CHASHFULLIRW
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PERSONALS

Mr. Owen D. Jones, general manager of the
North British & Mercantile Insurance Company.,
arrived in Montreal this week. He 1s at present
visiting important Agencies of the Company in the
West accompanied by Mr. Randall Davidson, man-
ager for Canada.

British Columbia will have one of the largest
power  sites in the world, when the projected
$30,000,000 development of the Bridge River 1s
carried out.

Mr. F. W. P. Rutter, general manager London
& Lancashire Fire Insurance Co. 15 expected to vizit
Canada during the present month.

Mr., George Chappell, general manager of the
Royal Insurance Company, is expected to visit Can-
ada sometime this month.

PROFITEERING

Conditions seem to point to organized effort to
keep up prices in not a few directrons. The fact
that large crop yields promise but little in the way
of immediate lowering of prices for food at refail
is a sore subject with many consumers.  Labor
especially is clearly irritated at the fact that though
it has succeeded in enforcing its own demands in
money wages they have profited it little, due to
the fact that prices have risen sufficiently to take
much of the increase in purchasing power

The time has come to recognize that profiteering
is not solely the result of wilful and unfair, effort
on the part ot individuals to exact a tribute from
the community but is the outcome of conditions
which have been established in some cases by law
and which permit or, in other cases, dictate high
prices for goods. Of these conditions the mo.t
fundamental is possiblyfthe present system of fata-
tion. Excess profits taxes are responsible for no
small portion of the short
in many directions and are thus the cause of nu-

ge of goods which exists

merous instances of overcharge. IExcessive freight
rates, while in many cases constituting only a small
fraction of the retail price of goods, are, never-
theless, an important influence in the price ol heavy
commodities like coal.

No doubt there has been a good deal of wilful
'l;li‘king llli" of |lril't'~‘ without good reason. This
has been effected in some cases by the use of ma-
chinery which was started during the war, through
the establishment of trade understandings, and the
use of commercial mechanisms of various  sorts
which may have had a desirable purpose then but
has none now.

PLAYING THE GAME

i'u B. C. Forbes, in Forbes Vagazine

Business is as much a game as goll or hasehall
or football.

Life atself s :l|ll|_\ likened to o came

To win, to earn and enjoy the fruits of victory,
you must play fair,

A cup or medal or other trophy is not the real
prize the victor receives; the real prize, the real
reward, is the satisfaction derived from superior,
worthy achievement.

Wealth is not the real prize of life, it is only a
trophy, a symbol, and may carry with it no satisfac-
tion: indeed it does not carry with it genuine,
lasting satisfaction unless it has been won fairly,
honestly, honorably

I'he more I see of rich men and the closer my
insight into the workings of their minds and hearts,
the more strongly convineed do 1 become that great
wealth is no passport to happiness nor proof of
rae suceess,

It is an old truth, but it needs preaching every
SUnrise, so many do not know it, o, Knowing 1it,
do not heed at.
understand, if they could only see things in their

If they could only be made to

true colors, if they could only peer into the hearts
of many millionaires, they would order their lives
more rationally and enjoy life more thoroughly.

To win out you must play the game every tine.

“Look at So-and-So; he has everything he wants,
vet everyhbody knows that he made his money by
shady practices,”” you may veply

Don't fool yourself that So.and-So has every-
thing he wants. Do you imagine that he doesn’t
know how vou and other people regard him? And
do not think for a moment that he enjoys being
looked at askance, or that he wonldn't exchange
most of his ill-gotten gains to stand high with you
and other people—and to stand high with himself

There have been wholesale efforts to reap more
than has been sown, to get more than has been
carned, to tilt the seales unduly

Qooner or later the profiteers and labor slackers
will get their just reward

The call is for the fellows who ean be depended
upon, under any and all circnmstances, to play
the game

The things that count are the things that last
Playing the game lasts

Many Fires Caused by Lightning

While lightning is always a factor in farm in-
aurance during the summer months,  fires from
this canse have been unusually numerous during
the past few wee ks in Canada, due to the many
electrical storms in various parts of the country
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STRIDING AHEAD

These are wonderful days for life insurance salesmen, particnlarly North Amer
iean Life men, Our representatives are placing unprecedented amounts of new
bnsiness. All 1919 reconds are being smashed.

North ‘Solid as the Contineut” policies, coupled with splendid dividends and the great
L INor enthusiasm of all our representatives tell you why

] " 3

:mgr}a;\ 5 (et in line for success in underwriting. A North Amerionn Lile contract 18
al your opening. Write us for full particulars

Lonrnent Address E. J. Harvey, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
—_— HOME OFFICE - - TORONTO, ONT.

ey ——r

SIZE, STRENGTH, LIBERALITY

The Sun Life Assurance Company of Canada, with over $340,000,000 of business
hfmhnallﬁnmmuduunhdubanhmmny.

With assets of over $97,000,000 and surplus of over $8,000,000 it has decided
strength and safety.

lupdlcyomdlﬁonlanddmthdmocdhanmudforhnmvinbhmu-
for liberality, while its record for fair dealing is unexcelled.

mtntmm-wmu.mmhmmmmmmomc
vlththoOon.nr’uMOﬂbhlmM

SUN LIFE ASSURANCE COMPANY OF CANADA

Head Office: Mentreal T. B. Macaulay, President.

@A\ AssURANGE co. QtRg

OF LONDON ENGLAND

DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIO
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND FIDELITY BONDING

Head Offios for Conads snd Newhmdlend - -« - TORONTO
7. H. RUSSELL, General Manager

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Paid for new business in Canada during 1918
Ordinary $61,559,058
Industrial $33,798,083
Total $95,357,11

Largest amount ever issued in Canada by any Company.
Amount of Insurance in force in Canada
December 31, 1919 $336,193,99%
Largest amount in force in Canada by any Company.
Number of Metropolitan policies held by

The Imperial Guarantee
And Accident Insurance Co. of Canada
Head Offics, 46 King St. W., TORONTO, Ont.

A Btrong Canadian Company

Canadians December 31, 1919 143187
Largest number in force in any Company in Canada.
Investments in Canada exceed $57,000,000
Subscriptions te Victory Loams $24,137,550

The Company had nearly 1,500 employees in Canada at
the end of 1919

I Home Office, 1 Madison Ave., New York City d

L___-———-————————4_____________

L —_—




