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capital. Capital already invested secures no ad
vantages; in fact it is at a serious disadvantage 
owing to the rise in the rate of interest resulting in 
the shrinkage of the value of tlit- body of capital 
itself. There is not an institutional or individual 
investor holding birfh-grade securities purchased 
before the war whose capital account has not been 
seriously depleted as a result of the list* in the rate 
of interest. The comparative (sisition of capital 
is therefore very much worse than that of "labour" 
as a result of the changes of recent years. Where
as the rcinunevBtion of "labour" has been increased, 
in many cases to a |*iint of ridiculous over-payment 
for services rendered, the increased remuneration 
secured by newly invested capital is offset by the 
losses sustained by old invested capital,—more than 
offset in fact,—while the further fact remains that 
dividends which have not been increased since 11114, 
in proportion as the |um'haxmg jxiwer of the dollar 
Jias dec reused, are of so much less value in the hinds 
of the individual shareholder.

the general financial situation
The recent applications by a number of public 

utility ((impunies for increased rates, together with 
the prevalent tightness of money, and consequent 
high interest and dividend yields from investment 
securities. bring into prominence the g lierai 
question of the remuneration received I v capilul for 
its services or use. If the purchasing value of a 
dollar at the present time is only cipiul to the pur
chasing value, of .‘ill or till cents ten years ago, then 
in b or 10 per cent dividend rate which has remain
ed unchanged, is in the hands of the shareholders 
at present only equivalent to from four to six )ier 
cent., in so far as it is used to purchase the ordinary 
necessities and reasonable comfort» of life. This 
proviso should la- noted, inasmuch as this argument 
is frequently put in such a way is to suggest that 
the cutting in two of the purchasing power of divi
dends which have remained at stationary levels in
volves hardship to the wealthy, or necessarily to 
those whose income' is entirely made up of, such 
dividends. Such is, in fact, not tlie case. \To 
those, whose means are slender, and who arc enti
rely dependent upon dividends or interest for their 
income, some hardship nmy ensue, but this class is 
not a large one in Canada. In the rase of the 
really wealthy, it is simply futile to argue that the 
decline in the purchasing jiuwer of the dollar has 
been a serious matter. It liny have meant in certain 
eases, an inability to purchase various luxuries, or 
lack of wherewithal to indulge in ostentation» 
display. Hut that it means any real hardship com
parable, for instance, to that undergone by those 
belonging to the large class with moderate salaries, 
eannot be pretended.

With the necessary proviso, the fact remains that 
the remuneration of capital has not increased in any
thing like the sanie pnqiortiuii during recent years 
a» the remuneration of so-called "labour." 
increase in the return received by capital can 
broadly lie gauged bx the advance in the rate of 
interest afforded by Canadian Government secur
ities These in 1911 were on a four per eeul basis : 
at the present time, their level is i>% to '>% per 
cent. But it must lu- ni served that the advantage 
ol this increase is nnlv derived by newly invested

It is possible enough that before the war, labour 
did not receive a sufficient share in the products of 
its Industry. Hut that is no reason why it should 
now be over paid or why capital should not receive 
an increased return commensurate with new con
ditions. Apart from the holders of high-grade 
securities, such as Government bonds, who have lost 
very heavily in volume of capital, the pinch has 
been most severely felt by holders of public utility 
and railroad securities, very few of which companies 
have increased their dividends over the levels ruling 
in 1914. The increases in rates which have been 
lately asked for do not contemplate jsissible in- 

in dividends, but merely the maintainance 
of the existing condition of affairs. This is scar
cely too much to ask. if capital is to continue to be 
interested in the development and extension of these 

The threat which has been made in

creases

The properties.
Ontario in connection with the Hell Telephone t'nm-
pany's application that a competing Government 
owned system* would la- set up is. we believe, idle, 
in view of the existing immense cost of materials 
and the difficulty of procuring them, while ex
perience with Government owned and run telephone 
and telegraph system in other countries than Can-
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The concurrent relatively small increase in the 
hanks" circulation of ÿO.T'iH.tlstr for the month ami 
$21,027,202 for the year, shows clearly enough that 
this vast increase in the hanks' loans in Canada, 
and the minor accumulation of notice de|iosils is 
not due to the activity of trade and industry within 
the Hominien itself, 
as has been previously pointed out in these columns, 
to the heavy excess of ini|*irts which our trade 
returns are now showing, and to the phenomena of 
extravagant spending which are still so much in 
evidence. We are inclined to think that (sissihly 
also to come extent, though doubtless not a very 
large one, the minor increase in notice deposits is 
likewise to lie accounted for by the fact that certain 
classes are now finding that high prices have over
taken increases in wages to a greater extent than 
two or three years ago. He that as it may, there 
can lie no question regarding the influence of our 
present heavy ini|Mirtations iqmii the hanks' loan
ing |sisition. The duly trade figures, which are 
also now available, afford little cause for satisfac-
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(Continued from front Page)
•da, does not give much confidence as to the value 
of the service, which such a system. even if estab
lished. would afford to the public.

That the present high rale of interest on capital 
«ill not be maintained indefinitely, tint will gru- 
ilaalK decrease over a series of years gis-s without 
«living. Ihil it can only decrease as the cost of 
labour and materials comes dow n ; in priqiortioii as 
prices generally dot lease. The investor who a few 
wars ago was buying a II per cent, bond is now 
baying an S |icr cent preferred slink: lie will not 
return to the li per cent. bond until the proceeds of 
its cuufiona will purchase for Inm tile equivalent of 
what today he can purchase with Ins S per cent, 
dividend cheques.

The July Rank Statement holds out little hope to 
ilioee who are anticipating easier money ionditioiis at 
an early date. Once again, current loans show a 
monthly" increase considerably m excess of that re- 
imill'd by notice dc|msits, which are the principal 
mainstay of these loans, while the comparative 
y earl \ figures indicate that the position of affairs in 
rrs|ieet of these two matters is steadily becoming 
inure strained than before. The month’s increase 
in current loins in Canada amounted to $12.125,770,
bringing these loans to a new high .....nil figure ot
s|.377.270,*5:1. On the other hand, notice depo- 
sits were enlarged by only !Ml.lfi!LI5(i. I In smallest 
increase of the last twelve months with the ex
ception of Oceemliei. when the effects of the last

l'ilia enlargement 
dc|x sits to $1,253.170.- 

133. Thus at the end of July notice deposits were 
fully $124.01 itt.ntHI behind current loins and 
discounts in Canada' in their aggregate, 
in: ner in which these de|sisits are tailing to keep 
pace with current loans and discounts is shown 
strikinglv in the figures of increase, for the last 
twelve months to the end of July. \\ heir aw current 
loan, have increased in tile periood by no less than 
*362,889,647, notice dejsisils have been enlarged 
by only *78.078.275.

With imports of $127tion in this connection.
268,811 and exports of $101.875,621. the adverse 
balance of trade amounting to $22,393,187 is some 
$6,000,000 less than the adverse balance for the
month of June, but it compares with a balance of 
exports over import- in July, 1019, of $29,505,600. 
Tin- change is brought about by an increase in im
ports of im less than $ 13,000,000 and a reduction 
in exports of practically $9.ouo,ooo, "I lit* position 
in ies|ieel to ex|Mirls would be very mileli worse but 
fur the large proportionate increase in exports of 
wood, pajier, etc...which in July this year were 
$28,775.129 compared with $17.696.673 in July a 

There remains to lie seen what effect exyear ago.
porta of the new crops will have iqnm the condition 
of our external trade in the closing months of the 

As it is, for the seven months to the endyear.
of July there is an adverse balance of $167,291,021. 
compared .villi a favourable balance in the eorres- 
ponding seven month of 1919 of $153.769.023.

Preferential Trade Agreement Between 
Canada and Krititdi Went Indien

Victory Loan were being fell, 
brings up the total of the A preferential trade agreement has I men conclud

ed between Canada and the British West Indies, 
providing for mutual reductions of inqsirt duties 
of from 20 to 50 |s*r cent., and an extension of the 
existing reciprocal free list. Improved steamship 

between Canada and the islands will he 
The announcement has been made

The

service 
established.
I Ini eiirlv in 1921 a Canadian (Inverimient steam
ship line known as the Western Steamship Service 
will commence sailings between Nova Scotia and 
............la, the Bahamas and British Honduras.

-.......m
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TheCANADA PERMANENT 
MORTGAGE CORPORATION MERCHANTS BANK

NOTICE ii* hereby given that a Dividend of 
TWO and ONK-HALF f’KK CENT., for the 
i urri iil c|unrtcr. being at the rate of I EN CEE 
( ENT. I'Elt ANNTM on the paiil tip capital 
Stock of lit*, ("orjionitkiii, ha* been declared, 
and that the same will lx* payable on ami 
after Kill DAY, the MUST day of OCTOBER 
next, to Shareholders of record at the chine of 
Imsinesson the Fifteenth day of SEPTEMBER 

By Order of the Hoard,
UEO. H. SMITH,

Assistant General Manager.

OF CANADA
MEAD OFFICE . MONTREAL 

Capltel Paid-up
Reserve» and Undivided Prefits 

Te'.el Deposits <lulv .11, 198>) • • 163,000,000 
Total Assets .lilts 11, I'.hfl) • • 200,000.000

. $ 0,400.000 
0,000,774

am II. UONTAOU ALLAN. C.V.O.. Preeldeal 
Ice-PresidenttlAWea, V 

H. C. M.V AItOSV. denerel Menegor.
T. B. MBllKKTT. Siipt. Hron.bei mil Chief looped* 

SV. A MELDRUM, General Supetvleot.

A. J

Collections 1er Business 
Heusep

The tsntiefpelory srrvire which 
The Merchants Bank renders 
l<) Business Holme*, in the 
mailer of .xilW'linj Note*. 
Drafts ami other financial 
(viper, is due to I lie number 
end strategic local ion ol ites 

hmnchc* throughout Canada, and the efficient 
system in force.

S|ss-ial attention is given to Collection*, return* 
arc promptly made end credited, louses are often 
prevented by the care and thorbiighnen* with 
w hich no do this part of our work.

301 Branches In Canads 
Extending from the Atlantic to the Pacific 

London. England, Branch: 13 Cernhlll. E. C. 3
New York Agency: 63 * 65 Wall Street

Toronto, 331 h August, 1920.
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The Trust and Loan Co.
OF CANADA

Capital Subscribed -------- — $14,630,000.00
Paid-up Capital-------------- — 2,000,000.00
Reserve Funds -——...—— 2,000,000.00

MONEY TO LOAN ON REAL ESTATE
Montreal30 St. James Street

f

REAL BANKING SERVICEa
All branches of this Bank are in a position 
to give the most comprehensive Banking 

Government and Municipal

in Xlei l

y
nervice.
Sec urities are dealt in. Foreign Exchange 
Ixiuglil ami sold. Money Orders and 
Letters <d Credit issued. Collections made

OERVICE-This all |mints in Canada or overseas.<iiiBank, for the past 
45 years, has done

Us share in the development of 
the business of the IToininiolt. 
Our expyrienee and e<|ui|iment 

at the service of every

— ISIS

IMPEiy&JANK
I BO BRANCHES IN CANADAare

customer. AGENTS IN GREAT BRITAIN 
England: lioyd'a Beak Umitad, London end BcwisAe* 
Scotland: Tlw Commercial Benk of flootiand, Lam lad.

lxlinburgh and Branch#».
Bank at Ireland, Dublin and Branch*

THE

Ireland:
AGENTS IN FRANCE

Credit Lyonnais, Uojrd’e end National Provinwai 
f oreign Bank LamsWof CANADA

Montreal Branch, 136 St. James St. 
K. C. GREEN, Manager
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CANADA ANU THE BRITISH WEST INDIES history. They have met the present commercial 
1„ view of the many reciprocal advantages to be difficulty, which probably will increase in force

during the next few years, with a strong and logical 
movement toward unity on their own account, 
and this movement is worthy of careful study on the 
part of American business, which now, as never 

aident Sun Life» through the press, the following |,eforc. must hs.k to the future, 
editorial from the Xrtr York Journal of Commerce

gained hy closer trade relations between Canada 
and the Hritish West Indies, which has been so
frei|in nlly referred to hy Mr. T. It. Macaulay ( I’re-

The litst result of this new Itritish colonial 
development may lie the linal uniting of Newfound
land with the Dominion of Canada, of which it

j. «ell worthy of attention :—
The Spanish-Americaii War resulted in the an

nexation of form liicx. by the I nited Stales and i* not yet a member. This would add to the breadth
of future Canadian markets. Also Canada itself isthe assumption of a protectorate over Cuba. A few 

leal- later came the virtual American protectorates
about to enter ii|kiii a |>eriod of tariff readjustment, 
the whole matter being the subject for careful 

San Domingo and Haiti, with the purchase of study by the present Government, and also by 
the Virgin Islands from Denmark.

This extension of American authority and in-
lias brought into sharp discussion the West Indie», especially Jamaica, were in Can

ada and were received with great hospitality. The 
conferences that were held cannot but have impor- 
tam f-estilts in the near future. The Canadian

over
experts well titled for the pur|s>sc. Some two 
months ago a commission of business men from

llneiiee at once
the question of the ultimate destiny of the remain- 

America needs tropicaling Kurojieaii possessions.
products, affords a near market, and her recently ac
quired pn-stssions have an opening to these markets possessions around the Caribbean Sea have too much 

-iieli advantageous terms that the other West mutually to offer each other to allow this opening of
As an illustra- negotiations to fall short of some filial accomplish

ment. l! should la- remembered that the trade

business men and those from the various Hritish

on
Indies find it difficult to compete.
lion, Jamaica's position, where she is compelled . .
...... . the competition of I'orto ll.eo, which enjoys between the Hritish and I rcncli |a.ssessions m the
Iree trade with the l nited States, and also of Cuba, Hast Indies, on the one hand, and the continental 
with especial reciprocal advantages, has been difti- colon.,-s in Canada, and later those- which became
,„ll m the extreme. This is merely typical of the the I nited Stales, on ..........Hier, was the cause of

Hut the Hritish pos- the |w»liticul controversies that resulted in the many 
wars of tile eighteenth century and these- conflicts

situation in the other islands.
sessions have an especial op|*>rtunily to make new 
commercial arrangements with the Dominion of changed the whole mop ol the world, being
Canada which is likewise a part of the Hritish Km- just as influential in India or Africa as in

The growing population of Canada also needs America or the Far Hast. The building of the
tropical products, and its eastern is,its are much Suez and Panama canals was only a later exprès-
nearer than those of Kuropc. If prtqicr trade and sic....... . this world movement to acquire trade and
tariff agreements can be entered into there would be markets. The I'nited States lias at present a |s>si- 

,i,in,rtunitv for Jamaica. Harl«docs and other lion of wonderful strategic advantage in the West
Indies. It cannot afford to sit back and let thingsan <i

Hritish tKissessiotis in the West Indies to acquire 
a market that in time might equal at least the ad- slide. Other |s,wers. by the use ol Jierfeetly legiti-
Vll„.   cmoved by the American |„,sscxsions. male and fair measures, will finally absorb the

That our British friends at home have not been largest share of this trade or we must meet them
of these- trade problems ,s shown by the.............  <>f "inuhty and acquire nut proper share.
uggestions during the past year that the Hut this will not come.........rely f-r the asking.

I nited Stales might accept Jamaica in payment of 
tl„- Hritish war debt, thus meeting in advance and 
solving a destined séparai is problem and "cashing 
in" while jet there was time to realize ii|hiii the 
mil,niai prcqierty. But this suggestion has not met 

the inhabitants of the Hritish

unaware
various s

NOTICK
W'e regret that owing to a delay in shipment of 

there will be no issue of 'I tie < /,roiiiclr on thepa | >er,
tilth insl. Tin- difficulty in pres tiring the quality 

of paper on which this journal is printed is con
siderably intensified, and the price has advanced 
nearly two hundred per relit, during the past few

with favor among
|S,-sessions ill the western liemisplicrc. either 
tinentul or insular. They have fell the wonderful

the almost miravti-

1*011-

toward unity that
tous result of the war efforts throughout the whole- 
world empire of Great Britain Their loyally to

Hritish Crown is stronger than at any time in months.
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ASSETS
$156,673,215

ESTABLISHED
1845 eJ/V

%»

Extracts from the Report for the year 1919
FUNDS

The Funds of the Company stand as follows :
$ 3,582,694.00('apitul |mni up.. .. 

Lifi* Assurance Fund 
Annuity Fund ....

*58,667,859.75
4,141,134.03

62,809,793,78
338,224,69i ,ipital Iti'ilvinpticiii Assurances Fund

F.mplincr*’ Liability Fund.............
Personal Accident Fund...................
(iriiri.il Insurance* Acvoiint

2,261,895.50
574,636.90

6,069,411.87
8,905,974.27

10,538,223,59
1,046,895,34

Ma rim- l-'mid........................
Sii|ioniiiniiatioii Fund.. ..
Fire Fund.........................
Reserve Fund.......................
Ralatiec of Profit amt lit*-

24.333,333.33
4,866,666.67
2.612.147.27

31,812,147,27 
7.300,00 .00 

SI 26,333,952.94
General Contingencies Fund

S56.030.580
275,845

\,i I’mu iiiiiis (Fire, Lifo. Accident, Marine, F.iiipInvorV Liability, etr.) 
<'oniiiloratmu for Annuities granted................................................................

CAS UN l\ III tn OF Fit R

MONTREALRoyal Insurance Building, 2 Place d Armes, - -
It. A MANNINGS 
F. ,1. WALK Kit 
V F. ULOVKR

I A suit la ut A/il il<u/rr*.J. 11. IABRI.LK. Manager I



ri

-h
■

* 1 •>

n* 5F

No. 35 073THE CHRONICLEMontreal, September 3, 19-20

ROYAL INSURANCE COMPANY, LIMITED

lillt till'Without any ostentation or special celebration, uieuts, after allowing for income tax 
the 1 lovai of Liverpool passed its seventy-fifth mile- outstanding feature of the rv[>ort is the result of
. the date of its Annual Meeting, 31st May, quinquennial valuation in respect of the live years
l<yo. On that occasion tin- chairman said:— ending on 31st December, 1919. I he period 
"Three quarters of a century we register as [wssed covered by the valuation was a most trying outs for 
ui our history, and looking back over the way, we life insurance companies generally, not only on 
have come to see that the road hat- been a steady account of the extra mortality due to the War and 
rising one. There have been depressions on the the influenza but also because of the depreciation in 
wayr valleys even, as well as steep gradients, but securities which has been steadily going on over 
looked at from the height which we have now reach- the whole period. Notwithstanding the adverse

conditions, however, the Royal was able to show aed, these are blotted out, and in retrospect wo are 
cognizant only of the general upward trend and the surplus of $5,818,519 after valuing its life and un- 
exhilaration of the higher altitude reached. Before unity liabilities on a most stringent basis, and this 
us still stretch loftier summits, which we face with easily admitted of the continuance of the same scale 
a confidence engendered by the success of the past.” of profits as has now been maintained without in

terruption for the long period ol 55 years, namely, 
an addition of $15 to each $1000 assured for each 
year's premium |>aid. In addition, all participat
ing policies becoming claims before the next distri
bution of profits in 1925 will receive further profits

Eire Department.
When reviewing the various branches of inaur- 

ttransacted by the company, the chairman very 
aptly said that the fire department always remains 
the great bulwark of the Royal's fortunes. For the 
year under review net fire premiums totalled appro
ximately $30,414,000. This record amount indi
cates an increase of about $2,742,000 as compared 
with 1918—and accompanying this important ill 
crease in premiums'w as a moderate loss ratio figur
ing at 14.39 per cent, of the premiums, as compared 
with 46.79 percent, in the preceding year. The loss 
ratio for the year under review recorded in the fire 
department was the most favourable experienced for 
the [last twenty years. Expenses, including con
tributions to fire brigades, figure a ratio of nearly of enterprise anil
3K tier cent., an apreciable increase of roughly two has produced. r ...
Ist cent, of premiums. This increase bears out the not only the letter, but the spirit of a contract, 
anticipations expressed by tin- chairman at the An- will be honoured when it bean the seal of the Royal 
nual Meeting in 1919. The surplus of $5,574,625 Insurance Company. The Royal has held a 
has lieeti carried to Profit and lxiss Account. mending position in the Canadian field or many

Transacting practically all branches of insurance, years. Its fire premium income ... the Dominion 
the Royal showed a total net premium income, for has lieen consistently advanced year by year No- 
the year 1919, of well over $56.000,000, a growth withstanding the increasingly keen competition m 
of roughly $8,000,000 as com,aired with 1918. The Canada, the Royal is likely to continue holding 
fire bind' has been increased from $19.466,667 to the place of honour ... |<o,nt of premium income

under the management of Mr. -1. II. Lahelle, \wn> 
fire underwriter in the

alive

at the same rate.
The war claims paid by the company amounted 

in all to $1,807,840 and the fact that payment of 
this large sum has not interrupted the payment of 
tiff, company’s regular distributions ot profits or 
caused1 any diminution in their amount affords ample 
evidence of the great financial strength of the Royal.

Canadian liraneh.
It has been aptly stated by a eontemjs.rary, that 

the Royal is easily one of the most striking examples 
which the British Nation 

It has mine to be recognized that
success

com-

$24,333,333. There is in addition a reserve fund
The assets show a grow th of nearly during his long record as a

service of the Royal, has gained the esteem amt 
respect not only of his confreres, but of cvcivone 
connected with him in business from the Atlantic

of $4,866,666.
$13,000,000 and now stand at $156,673,21 1.

Life Department.
In the Life Department the company shared to

a remarkable extent in the increase of new business the l’acihc. .............
which took place over the world generally in 1919. The company s lire business ... ‘-".ada has l^en 
6617 new policies were issued for the imposing total uniformly pms|s ro,.s. Last year the total net cast 
of $20.939.534, the largest amount ever written in received for fire premiums amountedto $1.64 8.0.

year ... the company's history, and more than allowing an increase of nearly $10l -,)l’0 <,V,r ’ '
two and one half times the new business of 1918. Net losses incurred figured a ratio of 46.90 per cent. 
The premium income for the year was $5,143.656 to premiums, as against I8 >H per cent. „. 1918. 
and $2.283,929 was derived from interest on invest- (Continued mi paqi . i >
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Prudential Trust Company Pint British Insurance Company E«tabliih<d hi Canada
A.D. 1M4

LIMITED
T rwetrr l«tr K«mdhf»ldere 

l< r Airrni A tfegla'rar 
nlnutrator Recover I l.iUtlM l.k|HM«tor

Phaenii Assurance Co. LimitedSelaty Oepont 
Vault» 

Terms Ex
ceptionally 
moderate.

. Correspond- 
once Invited.

II. HAL llllOWN. President and Gen. Manager

Head Olllte 
4 St John St 

Montréal

OF LONDON, ENGLAND (Founded 1782)

life marine
(lue'dlen a uitnce

frette# C««l«dl«« 
krai P.ttilr and Insurance FIREIhnaUnvnl

In-ureiKrl-le.rry kind pie. 
«I loweel P<>—iblr recce

. . . eps ,»oo,soo h 
. . loo.e00.000.00

total RKSOtmces. ever . .
CLAIMS PAID EICISD. . . .
DKPOSITS erica Pod oral Oeeenaeel eeO 

lerrecmrete la Ce»»*», far severity .1 
Canadian yallryhalOrre ealy. aaraad . 0,004,004 04

AOBNT* WANTED IN IIOTII BRANCHES. Apply la

R. M..D PATERSON
J. R. PATERSO.f

| Joint Menegrre

. MONTREAL
The Standard Life Assurance Co.

Established 1825
Accumulated Funds

Over $10,000 paid daily in claims.

100 Francois Xavier StreetIncorporated 1910
. . $68,000,000

WESTERN1870 - Our Golden Jubilee -1920♦
— SUCCESSFUL 

II.,w did the Mutual Lite ol Canada micvo-d in 
attaining it- piment impregnable position in the -naiv 
.nil World?" Il nmc Ik- r<|>li<-d that tin- promoter* of 
tl>.. Comiiaiiv did not orgeniro ‘t »» • ct'iiHnemal 
iiinUilaking, but that it might eerw a» a public boor- 
tdk Vir u• x iny t!»«» Iar^v<»l Amount <*i ifvnuitii* Lim In* 

f.T the- 1. .1-1 |»*a.ilile outlay. A «pint «1 d.-vo 
t,, the tmerew of tin enti-rprua- supplied the place 

„f < ipstr.I Ulliough aln.ll) coopérative or mutual, yet 
tin* I oiii|ianv limp Ihvii built up on a «muitinc i>oni* a* 

In,.-.' 1 a-4i.ll ltieerro Life liwintno- Company. 
The Mutual Lilt el Canada w a bénéficient Mes »ork- 
ol out on M'ieiitüto line-e-that » the neoret of it* 
i.ipulimit The Mutual Wing .wa-ntielly a Company
,< |»,|„ tiiokU-n.. eondm-ted by |«ilu-yholdeni. m tlie in- 
t,.r,.»i« <il i>i|ivtliol«ler«, naturally lieceme a great 

— BE A MUTUALIST —

COOPERATIVE — SCIENTIFIC AftNuraiice Company 
Incorporated in 1851 

HEAD OFFICE. - TORONTO, Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

$S,(HH),(HMMKIASKKTS erer
Losses paid since orKanization 

of Company over

DIRECTORS:
W. B. MEIKLE, President 

Sir John Alrd Jehn Heskln, K.C., LL.D.
Rabt. Blckerdlke. Montreal Miller Lath
Lt.-Col. Henry Brack Gee. A. Morrow,
Allred Cooper, London. 8ns. Lt.-Cel. the Hen.
H c cox Frederic Nlchellt
Jehn H. Fulton. N.-Vork Brlg.-Gen. Sir Henry 
0. B. Hanne Pellett, C.V.O.
E. Hey __ ______ « "
W. B. MEIKLE,

Pree. end Gen. Man.
A. B. PRINGLE, Canadien Fire Manager

b
THE MUTUAL LIFE ASSURANCE CO. 

OF CANADA
ONTARIOWATERLOO,

The Travellers Life Assurance
e#m#wir ef *

NIA0 OFFICE: MONTREAL

C. S. WAIN WRIGHT,
Secretary

ROBERT BICKERDIKE * SON 
Branch Managers 1er Previnca el Quebec 

MONTREAL
h. ate a. eianaii, muhei

____ •< ok .el
hi luahea a.4

va eOCHTA ente te the heme tmee 1er

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Head Office : HONGKONG 1U* Aeeete over «24,000,000

j- T A combination of AGE. MAGNITUDE and EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
Hand Office for Canada. 34 Tomato Street. TORONTO

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTONi



Including its subsidiaries, the Queen, Hudson Bay diffe rences between Lloyd s contracts, and those of 
and Newark Fire, the Royal’s net fire premiums in the companies.
Canada for 1919 totalled the large sum of $2,721,5115.
In addition to lire and life insurance, tin1 Royal is op|x)site his name, (a fact not generally known I and

in Canada to recover under a Llody’s policy at law, each under-

F.ach underwriter is liable only for the amount set

operating casualty insurance 
through one of its most important subsidiaries, the writer must be sued sejianitelv The somewhat 
Royal 1 ndesimity Company. Mr. Richard,!. Bond, lower rates quoted by Lloyds for lire anil casualty 

experienced and capable casually under- risks do not offset the satisfaction aliorded the 
«nier, is superintendent I r Canada of this depart- holders of jiolicies backed by the known resources

(which are given publicity) of numerous established

mi»

a most

ment.
The Canadian Life Business for 1919 surpassed Companies, 

all previous records, the amount of new business 
written being $3,230,3 Hi of which $228,522 was re
assured. This is more than three times the amount

Continental Casualty Company Kesiilns 
From Bureau

The Eastern Casualty Underwriters’ Association,w ri'tcn in 1918 and brings the Royal into first place 
among British Offices in Canada so far as new husi- of which all insurance companies writing employers’ 

Under the energetic and able liability and compensation insurance are members, 
direction of Mr. 1. W. Watts, the company's Can- have accepted the resignation of the Continental 
adian Sujieriiitendeiit of Life Agencies, the new Casualty Company, 
life business of the Royal ,s rapidly being develojied Mr. 11. (1. B. Alexander of ( liicugo, the I re
lu a magnitude compatible with the company's aident of the Company,.some months ago advocated 

wide reputation and prestige. On 31st the adoption by the Association of a system of merit 
May last, the 75th anniversary of the company's rating supplementing the plan of experience rating 
foundation, the Canadian new business for 1920 at present being followed by the Association, lhc

Continental and a number of companies accustomed 
to inspection ami analyatical system of rate adjust
ment endeavored to bring about tile immediate

is concerned.mss

tt eerie I

passed the $2,000,IK*) mark.

LLOYDS EVASION OF PUBLIC ITY
KIBK AM) CASUAL s Y INSURANCE inspection of all risks coming within the- factory act 

Commenting upon the opera!ions of Lloyd's of the Province of Quebec, 
underwriters, the lack of definite Information of However, it was felt that the adopttun of the 
the security buck of their |«.!iries and their adop Schedule Bating system would entail too large an
tiou of measures to avoid complet* publicity, the- operation expet.se, and that a modified system

would be adopted, that will be satisfactory to all 
companies operating in Quebec, regardless of the

"Policy-Holder” of Manchester say,:—
“We have always had a great regard for many 

I.lord's underwriters as individuals- -but collecti- premium income, 
vely, ever since the passing of the 1909 Assurance 
Companies Act, we have bad a disagreement with 
them. The point is quite simple, we bold that 
every company and every person carrying 
surunce business should place before the insuring 
public full informatiob us to the financial resources 
so that jsdicy ladders may judge for themselve as 
to whether it is wise or otherwise to t'io-1 them for

DEATH OF MR. J. B. HUGHES
The death occurred on August 20th of Mr. I B. 

Hughes at Waterloo, Ont. Mr. Hughes was a resi
dent of Waterloo for 50 years, where In, became 
inspector of the Waterloo Mutual, which position 
he belli for 12 years. He subsequently was ap|>oint- 
eil special agent for Canada of the Aetna Fire ln- 

rrmcHl, „/ ,/„• hue. *»'"«"<* <'» of Hartford, a"d ^ ‘hat company
"In the ordinary wav all rompaniei! .....! persons for nearly thirty years, w i. n n nv 1 >' 1 '

writing these classes of business are now obliged the age of 82 years compelled him to retire about 
to submit their affairs to the searchlight of publicity, two years ago. IBs services with Hie Xetna 
exception being made in the case of Lloyd's under highly appreciated, and bis ragged honest nature 

( ., made him extremely popular, more especially among
The'law provide» speciallv for Lloyd's lindcr- the agents of the Aetna His adjustments were 

writers and the dr,.«it for .be latter ,s t'2.000 as always fair, and he never tried to bea "assured 
.gains, 1*20,IKK) for a company Lkivd's under- In Waterloo b# took a great .nten-stm local affmr*. 

writer* do mit require to make the same Oovernment sod especially t ie lospita . s m i s pr,
Re,urns as flu- companies. ............. .ently Lloyd's eight years. The funeral ««.k pine on August
evade publicity of financial returns. and was largely attende, . A W M lx rkpa-

Tbe Insuring public in tirent Britain arc more trick, ( hief Agent, andI -•
f; niliar that, the jieoplc of tins country with the Agent, representing tin- Aetna.

(HI 111

iiiHinincu |hi!"|Kis<is.

No. 36 975THE CHRONICLEMoxtukai., Ski-tkmiikii ,1, 1920
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Improved Disability Provision
iikhIi as *oon ai disability occur»— ATLAS< Inmi mux

IK1 '!un,*nU In'lllif imm.'.liat.'lv hi approval i.f claim- 
. prubslKHisry |n*i"nkI
Monthly pnyiinmli». liftl«»ntf, c<>nditKHM*d oo perinn- 

iivim'v of «liability.
Imiiutliato waiver of future prouuuiiu—no xxuitmg 

until ih'U an m winery. ,
l ull amount of inmiramv paal '\b* n uiHiiml «!'«•* 

wit In >ut «lttl.KtH.il for «1 inability twyment* or for prc*
in unw w o'"1 , r'|'|,"m new <li«4il.ilitv pmxiKHm brnitf* tin* mtxmv of 
Xun rH-aV «.l b-t Ivyal mrrvc lifv niR.iranor company 

^till cloM’r to the need* of the mutin n$; jkh.Iic.
Far terms to producing Agents address

ASSURANCE COMPANY LIMITED
Founded in the Reign el George III

- • $11.000.000
- - 1.320.000
. - 25.190.206

Subscribed Capital 
Capital Paid Up 
Additional Funds

The Company enjoys the highest repute- 
lor prompt and liberal settlement eltien

claims and will be glad to receive applica- 
t ans tor aganclas from gentlemen In a positionThe Mutual Life Insurance Company

OF NEW YORK
34 NASSAU STREET. NEW YORK

te Introduce business.

Head Office 1er Canade:

260 St. James Street, MONTREAL
R. R. MARTIN Manager

&eNER44
FIRE R 1

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1.7»jW Assets SU1U11 

A putt Wcmltd m VmtfrumtUd Dsibudb. 

Mmgw tm
Montreal Agencies Limited, Montréal

AND lire
AMUR AN CS CORPORATION LIMITED 

or rrrra, kotlamd

ACCIDENT

j

- «U,

: ■DYLANS
Board
e. LB■ALL1.

«be
4

il

THE

London Assurance
CORPORATION

Or WG LAND.

Aaaetai
$33,687,274.25

BT aoTOL caira a-a. Surplus!
FIRErtH $10,846,131,00. . a lmuh

. . ll.4M.tM
CAPITAL PAID UP - - - *
TOTAL ASS STS BXCUI - •

Min for Canada - MONTREAL UUS\\ 1
Canadien Head Otttaai

MONTREAL
J. W. BIMWie, Managery, w. a. eeuer.w.

Fidelity Insuranceb L’UNION
FIRE INSURANCE COMPANY, Lmubed

Head Ollke: PARIS. France.
. *2,000,000.00

Merchant,Menulecturare— Contract.
The Workmrn’a Compenulion Art Impost» 

upon yon srri.ios oMigatlone rtaptcling your 
Halillllÿ for Injuries or ilreth suffered by your 
tmploytee by rtaeon of or in rouret of their

The Provident Assurance Company i.»ur«, at 
reseonable cost, an Kmployer»' l iability Policy 
that provides complete Indemnity against all 
liability imposed by law upon the enured for 
Injuries to hi» employees, Including all legal

Established 112S
Capital fully subscribed .

50 per cent, paid-up.
l*ire and General Reserve Funds 8,270,000.(HI 
Available Balance from Profit

55,891.00
8,048,669.00

and lioss Account, . .
Net Premiums in 1919. . . 
Total laisses paid to 31 Dec., 

1919.......................................
I. 101,.TOO ,000.00eiprnee.

Canadian Branch:

““““SS.'.ISSomoThe Provident Assurance Company
Strmt. M-trmL Tel. Mo» ISJS-T.il ManagerISSSt- J

ft
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Fire ni llrii/iliii, Ont —On August : tilth 11 lire 

broke out in Sinclair'* implement warehouse and 
extemleil to the Brigdcn Brogress Co. ami other pro

ud iirrotl on August -1st in the Lumber A:ir«l of the |K,r|V |AISS nlmu $0,ihki partly covered.
Edward Sinclair Lumber Co. about three miles front 
Newcastle, N.B. The lumber destroyed was owned 
bv Maleomh Maekay Ltd. The following companies

interested Atlas, «5,000: Allied l nil., $1.000; tranee, entailing a loss of about FL .00. Insurance
Alliance, «-2,50(1 ; British Colonial «5.IHMI; British on schedule IV-O.IHKl.
Traders, $.'l,500; Commercial I'liion. «5.000 ; Cale*
J,,,,jail. $5.000 ; Conlinenliil $t,IHHI ; Ivin plovers,
«1.500; hid. lily Bheiiix, $8,31 HI; Fidelity l ml.,
«1,00(1 ; (ienrriil of I’erth. «2.500 ; Hartford, $10.- 
500; Home. $1.000: ltn|,criail I ml., «5.500; Luit- shi|l(,,e (■<,„,p,‘mV s 
don Assurance. $2.500 : Isimlnn .V Lancashrie, $$.- 
IMIII ; Liver|MMil A London A’11 lobe, $.1.000 : Loudon 
(I mini nice. $12,000: Montreal I ml..' $4,000: New 
Vcrk l'ml., «5.INHI ; North America, $K,000 ; Nnrfh 
British A Mercantile. $4.IHKi: Nnrtli West, sH.tHNI:
National Union, $4,IHI0; Nova Suit in. $2,300; Na
tional of Hartford, $2,0<H1: Occidental, «W.4HI0- Ba- July «
latine, $I0.(MH): Bl.iumix of Loudon. $:t,5(KI J,)..cl ec $3».V,.<«> $Wu7"'
$4,(HH): tjtticriudaiid, $0,300; Koval Exchange, $12,- Xll^l|wt u , •i.i.V.i.mn a,280,000 4MW| ™,<M>
,nmi ; Itoyal. $2..... I: Hoval Vml.. $3,IHHI; Scottish August -.'I ■ ‘J.lH.'.ooo a.aîi.im ,i.ms«.(s«i

I nil,!, «•» (MHI : Soil. $:i,(NMI; Union of Canton, $•>.- Grand Trunk RailwayIrCmm of London. $5,.HKl: Western. S3.000: July « .. .. 7 $4M70.«»

Yorkshire. ««5.000. Total S-JOI.ihhi Loss total. ™ ...... .................*.......
\,y„6l h i >:,,nd i.wKi.îw a.tcu+t 4'6.t*>

' p: n>»7 •J.IEN,.'I17 4MU.7-J0 StU.M*

CANADIAN FIRE RECORD
Fire mar Netriaille, X.H.— By the lire which

Fin ill Montreal ( In August 1st a lire broke out 
in IViminion Bark in some of the booths near en-

Fire nc,ir Bert A/,Midi/' /t.l .—<)n August 2,111 a 
lire destroyed six dry kilns tilled with shingles, also 
a loading shed and contents, and several t .F.lt. 
box cars in process of loading at the McNair 

plant at the head of Bur-new
rani's Inlet. Ians about $70.000,

TRAFFIC RETURNS
Canadian Parlfic Railway Iliao Iiieiwe
*82,|:sÿ(WO $».l.095,(ll)$10t>.9i5,ai0 $17.8110,0011

CHÜunsYear to date

Fin-III Boin/ till Zwc, On the 1st instant
dwelling of .lilies 

I ,< ss

\naunt ’.I
a lire destroyed the 
Holi er. Insured by North Amerii a for $12.500.

summer Canadian National Railways 
1918 1919

$B.178.5lW $40.:»*,(VIA $.VI.67K.I«M $5,285,863
maoYear to date

July Jlot ul.
Fir, nl ('huhmi llieher. On August 20th Wr«k ^ |»W $.j..rluto $!wTrj

a lire dcslmved a bakery and six houses. Loss about x . ,, . I.'XI.OTI UWeMU
' \iignsltii .. .. l.lSM.lMt 1H g.dll 2.KO..S8I '*1 •-'**

SIV.5IH».

COLUMBIA
INSURANCE COMPANY OF NKW JHRSF.Y

Annual Statement a* of December Slat,
LIABILITIESASSETS

Government and Municipal Bonds . . $ 790.488 00
Railroad ami Miacellaneoua Bond* .. ■
( 'anli in Bonk*........................ ...........
Premiums in courue ot Collection ami 

other ...........................................................

$ 400,000 00 
390.134 38 
105.428 82 
88.000 00

Cash Capital................................
I 'neariled Premium Reserve .. 
I*sees in process oi adjustment 
All other claims.....................

563.890 00 
175.145 60

267.431 48 983.561 20
HLUiW.NKSurplus over all f.iahililiea

*1,7%,935.0N

R. Mad), l’atenmn I 
.1. II. Paterwon

Joint ManagersHead Office for Canada 
Montreal

A. McBEAN <St <’().
CiENRRAL AGENTS KOK MONTREAL 

LEWIS BVILDINU. MONTREAL

JV j. :

No. .15 0*7THE CHRONICLEbfoNTRBAL, RRITRMBER ,1, 1020
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The Globe Indemnity Company
m of Canadait iuE

LONDON 4 GLOBE Inturtnce Cemgany LlmitldLiability Guaranteed by THE LIVERPOOL 4
Head Office: 343 Dorchester Street W„ MONTREAL

t’ASVALTY liuuirmirr iiirliidinit Accident, Sicbne**,
employer*’ LlitMIUy end Automobile

1

i7[ Guarantee, BiirûloryI

1
= FIRE INSURANCE =

. _ , _ B.Mi,i«.tDI*EtTO*S L.wi# Ul.t. Vlc« Pwtldoit.John Into. 5#<r#f#rw Gtntrml M•««#•>
John Pinker loo. Aui»i*ni Menefn
Lewie le«tn§ Ftr» Manager
J |> Slmpeon. • AUhlm* Firt Managar

m.

$5,000,000CAPITAL
ASSETS IN EXCESS OF $36.000.000

Ih»iion specially dealmble forma of l ac and Occupancy. Rental «4 Lea-chold Insurance 
Aiieiit* in all the principal C'ities of C aiiatla and the 1 mted States

WOllEKT HAMPSON & SON. LIMITEDIxlHilaK I ^v , ST. JOHN STREET, MONTREAL
(■encrai Agents for Canada

THE LIVEkPOOL-flANITOBA
assurance COHPANY

Tkr
if1-!*#

Liability G.ar.nta.d by THE LIVERPOOL 4 LONDON 4.GLOBE InwrlMeCempeny Limit*
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

directors:
Lewie Lain». Vlce-Pretldent 4 SecretaryJ Oerdner Them,,.*. Pr.eld.M4

Sir Amend re Leceate
Wm. Melon Mecphereen. Etq.

A. G. Dent. EtqM. Chevalier. Etq.
j. C Rlmmer, Eta.

Sir Frtdirlck Wlllltmi-Teyler, LL 0.
Jet Cerruthere. Etq.

Jehn Erne, Etq
INSURANCE

n

b

f

!

1:
THE BRITISH GENERAL INSURANCE

y i R E INSURANCE
Lewis Building, Montreal

EDMUND FOSTER. Aauietant Msneer

! Head Office for Cancda
F DOBBIN, Msoemr be Caned*THOMAS

JOHNSON—JENNINGS, lira
1 GENTS----------------------------------umlBAKCl----------------------------------““™

■i co. er liiytou
MABUIl CWBAHCl
miiiUfi oOaAfl

ASTH4
na

l
Montreal, Frptemrrr 3,10*20THF# CHHONICLF078 No. 35

LIVERPOOL and LONDON and GLOBE
i CANADIAN ^BRANCH^ ^Tp^^KrEAL 

17 DIRECTORS:
Jtmet Cerruthwe, Etq Sir Alietndre Leeeete
M. Chevalier, Etq. Fr,d„|,|, willameTayler, LL.D.
William Mtitan Mee,hirten. Etq.
J. Gardner Thempten. Manager.

J. 0. Simpten. Deputy Aeelatanl Manager

M3
THEm s.

A
•E■ >

V

Lewie Lein,, Aeeletent Manager
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STATE CONTROL OF INSURANCE
By W. D. Aikeii

tional danger involved in Static insurance, repealed 
recommendations lor siwh, a loi in of law must haw 
had weight.
Connu it tee found themselves fared with three H‘pa-

a niono-

>r.In tackling the pn>Wein. the British

inThe question 'of revising the Workmen's 
iiensition Law in the 1‘mvinee of (.hielw lux

from time lo time ami it has been frequently polish,• State fund.
t|,at efforts will be made by certain interests competitive- State Inn I and thirdly State control "

the rates and administration of Stork and Mutual

Coin-
rate questions. Firstly the organization of

ndly the organization of a
come

Isaid
to introduce a system of mono|H>listir State msur- 

lollowing the lead of other ITovimvs.
' I

Companies.
The report of the Lc-partim-nlal Committee a,,- The question of a mnno,,olistio St..... fund im-

iioiiited to inquire into a system of compensation for qiediatrh n.lrudnres great dill.eiill.es unde. .1 
puinieiMO inquire 111 ... , Const it uit ion These diflieulties were only nve-r-
hum rim to workmen m ( i rent Hntaill eûmes os a . , . . >injuries io woiiruiri. .I. . in son....... . the \inerlean S a es bv the delihe-
timelv addition to the literature on the subject. 111 s"

* . •iii rf‘itt‘ 'ict ni I'li lIV*ili™ lilt* w l llIt'll < oilHvllIIIIOI1 •The Committee was a formidable one m com- an ok
. , I i B nl "i i ii | ho C oust it ill mu is im v i ill vn and is hast dnnrisoil with IllRIlV <>f the f oilillllsslOlls W lilt'll Wt.lt illparison Willi inr.ny eu me ......... mum the traditional rights of the people which

a p| minted to investigate the subject on.Ins ( . it. , lovernmen. ...
The evidence before the Con miller w as also «annul « amnuai

(lower
, , ..... ..... f,v,l The first steii towards the inaugurât ion of mono-The purpose of Ihe invest,galion '-,s o- d; ^ ...................... .

Firstly to inquire into the desirability ,d , si Id.slnn ^ law right .In
» ostein of State ....................... . Sta r na n, and - b "V ‘ ||y ...... ,h„

-.... ">vorr a""r,i,o,:hl: *... „ 11," e,,,,,lovers-1^1,«,.v v,,«h,.h s„n s„,,.ds
“ ...... ............., !................. ....... ,w

......... -1 .ir; ..-"".I.........
~nr- r 5 pz

pules which follow ii|HHi perwuud mjm> < lami-s.
flear as* d ix -light to the

mice

?■1 i
f, *

In
■Ü

m ;;
1 !

lient.
of n most reliable and complete kind. for the time hemg.

in the tinted Stale's.
have all been more or less remarkable lor the amount 
of unreliable data submitted, the lac k of prepared
ness to publish the true fads cm the part of tin 
who had access to them, the wanton and even hull-

assertions of some witnesses whose evidence I’ 11 ■ e'mimmii

conclusions of the < on..... -sums on many pom • 1 ....... • 1 , ; man would have to
The British Committee were no doubt faced m h. .......... i()|1 of the Common

the very beginning with the bindings of these earliei go. " ' r W|>
commissions and notwithstanding the great eoiistilu- --------

mIt was apparently as 
framers of the State monopoly laws on this < onli- 
nent that the first step was to make disputes im

parl ieularly tin- carrying of any
1 .aw

mure
ermis
was

rj'-tÿ

iHWrite cm the paper, something to this 
I 'll like to know if this ‘Su|M-rior

rptAKE |m-ii and ink and p.ipm 
1 effect . "I'm a lire insuranbe ag-nt.

Service to Agents.' you are always talking «huit will reailx enable me to
l don't aec-ept yoilr agency.—yet. I pis' 

hav- to offer—then I'll deeiih " Address
book-.place more business on my 

want the particulars of wliat you
venir envelojx* : ''Service Department ... . ...
if you are looking for something better in servi.,- dm, t miss tin- opportunity

Write us now.

m■ m
The Continental Insurance Company

OF NEW YORK.
HENRY EVANS, Prstidenl

r

? ix

AUTOMOBILE profits itFIRE
.3*CANADIAN HEAD OFFICE : 17 ST. JOHN STREET, MONTREAL.

W. E. BALDWIN. Manager

bC

i
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CASUALTYFIRE

The Northern Assurance Co. Limited
Of England

. . $79,601,255 00ASSETS •
lnolM«lR« r»U »» Ceplie* mf ««■O».'»00*

Head Office for Canada: Lewie Bulldlne, 17 St. John Street, Montreal

a t. MOBERLY,
All*. WVBiT, Seneger Omu.lt» Depart mint

FIRE

IRoval Scottieb
INSURANCE COMPXNY LIMITED

THEFIRE

vL.‘ X®
1(4

ASGOt- of Glasgow, Scotland
mead office roe Canada 

17 BT. JOHN STREET 
MONTREAL This Company’s contracts are guaranteed by 

The Northern Assurance Company Limited, of EnglandE. MOBERLY,

THE ST. PAUL FIRE AND MARINE INSUHANCyOMPW
INCORPORATED 1165 REPRESENTED IN TORONTO BY

McADAM, SHERRITT X COMPANY
General Agents 36 TORONTO STREET

EXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED 1S65 HEAD OFFICE FOR CANADA: TORONTO

HEAD OFFICE HONG KONG

FIRE Si MARINE INSURANCE
PAID SINCE ORGANIZATION OVER $50.000.000LOSSES

Memoir 1er Cenada. C. R. DRAYTONJOHNSON—JENNINGS. Inc.. General Agents.
MONTREAL.

It

THi: 5TRATHC0NA “For ten years the STRATH- 
CONA has pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise aud sound policy. ’

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL. 

W ST. JAMES ST.
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I „„ ivmo.lv in the States and the precedent wns The State must never tie It party to su.-h an mg-
followeil in .ertain |mrts of • mad». . 11 w"1'1 ...........J* l"UVV

The British Committee make .... such surest ion. wmng-duer .ex en ... the cruelty of a
other hand they earefnlly avoid all the cun- litigate with the injured man on the subject o! an

stil.it:o..al difficulties surrounding it by leaving it exaggerated . lain.
It might satvly he mfvrtetl that this Leport is

flit* last word on tin* stihivct ami no commission vii* 
trusted to investigate the same point in other de

.. _ moerutie states in future is likely to find otherwise.
The'evidence satisfied us that the administra- The Common Law and State Insurance cannot 

of a Workmens Composai,.... Act ne- exist together Why then did the >.,»!. ( .an-
(if law and notice lint folloxx the weight of o|..l.|o.. ... tht Am.

of the

severely alone.
Having fourni matters in this position they then 

formulate their <oi.rl.Mon regarding State lnsur 
alive

“eessurily involves many disputes
•iliterTntVlt splutt.rmlmi.iistrain involv- Common I aw leaving .« <•!>" to disc uss the f,nest,on

-i»« -.- "i".. . .... . t,r umig":i,:ï:;r,,• Income the suhie.-t of litigation. " ,l,n-' M , . , ...... . .
(if   rse the ( om.nit.ee have reference to right is the very l.fe bUssI of ...M.i»l U -r

„ Compel.-it ion Law .....1er whieh apjs-al to the just.ee !.. exery state where s k
iMiasikle but their ..... arks have more had its hegimnng ... Lngland ... Magna <■ barter

sianiti.ai.ee when a,.,died to the Common Law or when John pro,.used to g,xe to all men jnst.sv 
,1a. I'nip'overs' Liability Law which primarily in- W hat he really gave xxas a court of appeal I t «' 
xolxes the absolute propriety of the working man Curia Regis became the < oiirt of the hmg s cm 

,|.v Law Courts to enforce his right to and is now ttl.e lxmgs Bench D.v.s.oi, of the La 
*■ *" Courts. Away hack in the early .lays Imre
'""thIT the'very kernel of the ItejK.rt of twelve Huron, and eommon JHHipl. just as there are to-day

ïïrîr»:£=..

-.......tzzxsrsx ;■ 7
It old Barons inch by inch and accomplished tot

alone all that the French

sind rv< ommviul suppression

('mills is

were

of thv
for personal injury.
dividual to reeon.|ieiise for some personal harm

• involws the right whieh is open to all free men to Englishmen m one . as.-

r~ a., w.... - 5^23 rr i",ï,i "w '«*... -.. ..... .....- .1- ... .... * ....... r£
JLr hr «...... a* .....I *............ . ,..... .....J ." V'*

between individuals. Charles 1. when the Star ( handier xxas abolish, dlion.
adjustment by compromise

of C anada's Oldest and Strongest Fire Insurance Companies 
Organized in 1S#2

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED MMHXUMNI

Montreal Agencies. Limited
GENERAL AGENTS

MONTREAL TRUST RUILDINCi, MONTREAL
JAR.T). CHERRY, Manager

Insure in one
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Canadian
Government
Deposit

$1,622,010.00

THE EMPLOYER’S
V Liability Assurance Corporation, Limited

of London England
7Vaii.arCa

USANCE, Oeverlng ACC1D1HT, PMPlin NMN. OOtUllO*. 
Fill. TMin end UtAMSFCSTATIOII

Personal Accident. Sickness. Passenger and Freight Elevator, 
Burglary, Hi'l, Boiler, Plate Glass, Explosion and Fire 

Insurance. Fidelity Guarantee and Contract Bonds..

%a B
a § IILI II

[«Nn.. 4o
i Standa First«

in the
liberality of its 
Vohcy contract», 

in financial strength 
and in the 

liberality of its loss 
settlement.

tlMlTtO . OFFICES:
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
Fire ManagerGeneral Manager for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTS /

Autoni jbfle 
Burglary 

Postal ^
Plate Glass.

Personal Accident 
SicknessEYl Liability ias

Z. Fidelity Guarantees.>

I c

<P
C HOaiBT «an. Cloaoeal 

applications for direct Agenclee Invited.
ClCASU^,

The Ocean Accident & Guarantee Corporation Lmu
automobile insurance

ACCIDENT, PBOEEBTT DAMAGE, COLLiHK**, 
rtat, THEFT and TEAN8POBTATION Is wkal tfcs 
publie demands.

77w "OCEAN” con moot that» r»qwr»m»ntt and»

A Oompre he naive Eedey covering

t,W. T. 
Missis* to*susse w. wsoreoee.

Brt>«h OBmi

■EBCEAHT» RANK 1LDG, 
MOHTBEAL

BaBdlei TOROMTOCMton Head Oftlcr Oceas

1
The Dominion of Canada Guarantee & Accident Ins. Co.*

Ï fsimioni

SICKNESSTh West ant 
Strosgeti Casadtae 
CassaRr Csapasy

Accmerr 
EUBOLABT 
GUABANTEE BONDS

AUTOMOBILE INSUKANCS 
m PiSUEANOi:

a A. WITH SSA, M Mla BOIEBTS.

CAL«ABt TAUCOtm*



m' w

No. 35 983THE CHRONICLE.Montkkai., Hkptkmheii 3, 19*20
Insurance Co. of Newark and Thls difficulty has apparently been overcome, for a

group of British financiers have perfected plans 
whereby Canadian maimfaelnrvrs will receive cash 
against documents at the port of loading. These 

Mr. Hugh 11. M. Smith, assistant secretary of arrangements wore originally discussed with the 
fin Firemens Insurance Company of Newark, N.J., financiers fix the secretary of the Canadian Associa- 
wlio has lieen visiting Montreal for the past two (ion of Woolen Manufacturers, who made a special 
weeks, announces the apjiointment of Mr. Angus G.
Fairhaim from the Western department of Chicago, 
as chief agent for Canada for both the Firemens In- j vni iiion \xill jiarticipatc in the eloth order and a 
sura lice Company and the Girard l'ire and Marine similar number will handle the portion of the order 
Insurance Company. Mr. Fairbairn s office will he relating to knit goods. About 1,900,000 yards of 
located in Lewis Building, St. John SI., Montreal, cloths, involving a cost of approximately $7,000,000,

will Ik* taken, and knit goods to the extent of
$2,000,000.

Firemens
(■iriird Fire He Marine Insurance Co. 

Appoint Chief Agent for Canada.

trip to England for the purpose.
Advices from Toronto state that 37 nulls in the

protecting residential areas
The following advertisement recently appeared Canadian manufacturers, it is |Knitted out, have 

Halifax paper : (iveiilinr advantages in getting foreign trade. The
"Notice is hereby given, that application has woolen manufacturers are well organized and their

been made to the Building Inspector by the under- association is made up of most of the woolen mills
signed for permission to erect a shop on west side m the dominion, so that prices on wide range of 

between Chebucto road and Oak woolen textiles can be quoted to foreign buyers for
Any person objecting to the erection of 0urly delivery. It is understood that the "delivery

this building within the residential district, should j|u, $iji(XM),lKill order has been promised within 
lodge u copy of said objections with the Building tt j^bxl ()f gj* months.
It is I lector, City Hall." There is considerable satisfaction over the placing

The City Council of Regina, Sask., has before 0f (his particular order liecause many mills in the 
it for consideration an amendment to the lire limits jtominion were shutting down for lack of orders, 
bylaw, w hich, if passed, w ill prohibit the opening Many of the mills, for instance, installed equipment 
of business places in the residential districts of the j() (urn out woolen blankets for military use, and 
city. these plants were kept busy, hut the demand drop-

Tltis legislation is in harmony with the effotts jX.(| when hostilities came to an end. 
of the Town Planning Branch of the Commission of

m a

of Elm street 
street.

J. H. White, of London, who is visiting Canada 
Conservation, which, for the protection of residen- j(J hehalf 0{ |,is firm| which has big spinning mills 
liai areas, has consistently advocated the zoning j() j||() Yorkshire district, declared in an interview

ill Toronto that there will he no reduction in the 
I ttless a property owner has some guarantee (({ WOolen goods in the immediate future. He

that his investment will be safeguarded, there is m,(|p(| tbet if ia|x,r accept the final offer
little inducement to build or improve a home, even ma<|e |)V (|l(, mj||s the latter would shut down, lie 
iu the best residential districts, in most of our
cities. In an eastern city, a permit was recently j prepared to admit that tal><>r 
issued for the erection of a wood-working factory gettjng a fajr Jea| before the war, hut having gained 
in the heart of a residential section. Although the a(lvantage8 during the past few years their
residents formally protested against such construe- |(,u(|vr8 are pressing their gains t«Mi far and unless 
lion urging that the area was purely residential (hpy to a mun. reasonable frame of mind they 
and that the insurance rates on adjoining property ^ jn d„nger of losing all they have won. 
would be considerably enhanced, the permit was .,The ]4.a<iors do not seem to realize the situa- 
not revoked. _____________ _ tion ; mills cannot be ntn without a margin of profit,

.. i»;0 Textile Order and at the present time of slump it would lie more
( iinndian Mills Get B.& textile Uruer b)p ^ ^ ,|()W|1 for a while.

Negotiations of a nine million dollar orde <> w|u n h(l„ ( atmdian luxury tax affect-
woolen textiles for Rumania, have, it is » a ex « i ^ British woolen manufacturers he replied that
eo,.snmated. We understand the order has bec J ^ ^ a |iani(. am„„g tin- buyers on this 
allocated among the various manufacturers, , |m, tjlat H.nee the tax had been
they are getting ready to begin production. Illtld’ified the market was steady again. He adder!

Canada has been getting after lhmianiun jn his view the luxury tax was a goo<l way
ness and has shipped considerable ^®n,lUc° “f'"Î' ‘^tj| , a |imit to the upward tendency of prices
chandiee to the Balkan country. I te woo. <> jt «cteil as a check to the extreme demands
was held up. it is reported, because the necessary and > t of capjt.|.

arrangements could not be completed, of I»1™ as

of towns and cities.

added :
was not

financial
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Commercial Union Assurance Company Limited
of London, England
•I it 31st Dec., 1*18.

Total Annual Income exceed». $75,000,000Capital Lully Subscribed. . . $14,750,000
7,375,000 
1,416,333

99,147,565
209,000.000

Life Fund, Etc. . . 
Total Funds exceed

Capital Paid Up.........................
Deposit with Dominion Gov't.

Palatine Insurance Company Limited
of London, England

us at 31st Dec., 1919. 
$1,000,000 

3,957,650 
187,935

$4,145,585
6,826,795

365,507

Total IncomeCapital Fully Paid . . . . 
Fire Premiums 1919. . . . 
Interest Net.......................

I'll lids...........................................
Deposit with Dominion Gov’t.

N.B.- -In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications lor Agenda» Solicited in Unrepresented Districts 
Hssd Oftlesi CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-234 ST. JAMES STREET, MONTREAL
w. •- JOPLINÛ, ManagerI

! ■ I
ACCIDENT « FIRB

ASSURANCE COMPANY
Hssd Office,

H. F. RODEN, Meneget, Casuslty Dspartmcnt 
Local General Agents, t Fire )

G. U. PRICK A CO.. LIMITED 
Bank of To ronto Bldg., Montreal

THE CANADA5
MONTREAL

T. H. HUDSON, Manager, Fire Department.
Felicias Querantred by

Commercial Union Assurance 
Company Limited

I VEAGLE STAR and

BRITISH DOMINIONS

ASSETS EXCEED
$93,000,000

FIRE - MARINE - HAIL 
AUTOMOBILE

INSURANCE COMPANY LIMITED
OF LONDON. ENGLAND R. C.G. 1HNSON, Assistant Manairr 

HEAD OFFICE FOR CANADA • TORONTO
General Agents - MONTREAL and TORONTO

J. II. KIUDHL. Manager forCenaila

DALE & COMPANY, Limited •t

THE■

FIRE INSURANCE COMPANY OF CANADA6; rIn MONTREAL
Subaorlbed Capital, $800,000 Paid Up Capital, $200,000Authorized Capital. $ 1,000,000

t^KNKKAI. 11*8 INSURANCE lll'SINKSS TRANSAt I KIR
Vice-President aad managing Dimeter: J. E. CLEWENT

U

I President : Hon. H. DANDURAND
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FIKE MANAGER WANTEDFire Loesew in Ontario for July
British Tariff Coin|wny, alx-til'to o|h*ii in (’«nail», 

reported by Fire Marshal Heaton, as amounting to ls |>re|M1red to appoint Manager experienced in Fire 
#6711.'-".IT as cnnqiared with #1 .thih.Kit in July 101». husjn,,ss nMl| wj,h g,XKl organizing powers. Applica- 
Insiirance losses are given as amounting to $V>1,- 
301, as compared with $tiit'i.7J0 in July 1010.

Fire losses (or July this year in Ontario, are

lions invited, stating age. experience, salary requir

ed, etc., to
X. Y. Z.,

Care The Chronicle,
THE WORKMEN'S COMPENSATION 

COMMITTEE IN ENGLAND
Montreal.

The Report of the Ciaomittée apjiointed by the 
Home Secretary in May of last year to inquire into == 
the system of compensation for injuries to workmen 
has now been issued.

The Committee, which was presided over by Mr. 
Holman Gregory, K.C.. M l'., considered the desir
ability of the inauguration of a systen of Stale In- 

, hut does not advocate such a scheme, being 
of the opinion that •employers generally have a pre
ference for private enterprise rather than Slate 
agement," also that there is a general feeling 
among Employers that the administration of Work 
men's Compensation by the State must necessarily 
lend to become rigid in character and slow 
rhanism. and that owing to lack of competitive in
terest it may easily become inefficient and ex|ien- 

It recommends instead the continuation of 
the present, system of insurance through Com
panies, subject to Slate supervision. The amend- 

suggested include largely increased benefit*

WANTED
The Atlas Assurance Company Limited has an im

mediate opening for an Ontario plan Clerk. Apply, 
staling experience, to

Mr. Goudron.
Mira nee

WANTEDman-
desires |msitinn as IManEx|ierienct‘il young man 

<u Endorsement Clerk. Address
Clerk,

Care The Chronicle,m mo-
Montreal.

WANTEDsive."
Book-kee|w*r for n Tariff Fire Insurance Co. 

Must understand both languages and he well recom
mended.menls

and compulsory insurance.
Address

I. F. I'.,
Caro The Chronicle,

INFLUENZA DISAPPEARING Montn-ul.
Infliivnzn ns a causr of dwitli sevm* h» lutvo prac- 

tjially disappeurid, the death rate from this cause 
in May last, |*-r 100,000 lives exposed, as comput
ed by the Metrojioliliin Life of New York in con
nection with its industrial department, having been 
hut J.‘),4, whereas the rate for the entire year l»l» 

Pnciiinonia, also, has 
of mortality.

OF ACTUARIESJNST1TUTE .. .............
NOTH K IS IIKKKHV UIXRN— .

I I hat the Kxsiiiinulains of tnv Institute *u \i lu- 
' will I..' li'-'cl I'm vin Motslav, VI 0.«-ini»«r

n, Wislnimlax. I"i Disviiils-r. I'.Ut. inclusive 
< iiiuli.'iitvs unwitting themselves fur tlic 

for Part I of the Kxanimiitiuns must 
for ntlmiiv-mim ns Students of 

tin* form to lie obtained from

•_>. Tliatwas about ninety-seven, 
shown a considerable decline as a 
It is notable that in the first four months of 1020, 
there were forty deaths among industrial policy
holders in the Metropolitan Life from wood alcohol

of adulterated

first tiDH* 
make him-!Hat on
the Institute on ... ......
tfi,. local Siiimtx i*«»r. hihI remit the Vpplini 

o. in a Uliitou on* J'«x

(•auc

tion Fee of i‘l 
amination hVe 

.1 l hat all n»e»1i« atioin ttf < ’ami ulatt** lor r.xsiiiillH 
from iIhmh, hIioiiM 

U hr Ion not later
iiieidental to the Use lion, mill ;dl remittance.

I,.nvli tlie Hull. Seevelane. Ill
limn t:i uetois'r, t-.yi.

I in <Intel) 11. M. ntul'M KIt.
\ II THOKXK. Hon. As-s.

pii.iuimg
bevel ages. On the other hand, in the first three 
months of 1010, there were sixty-two deaths from 
id,..holism in its usual sense, as against hut twelve 

These figure* are considered as repre- 
cxperioncc throughout the

ARTHUR B. WOOD. FLA.
//on. Supertitor in Montreal.

this year, 
uniting the general
country.

85,003,000 for Improving Main Highways
The Provincial and Dominion Governments will 

ex|M-nd $0.01X1,000 this year improving the main 
highways of Canada. Similar appropriation* will 

he granted annually for the same purpose.

Canadian Banking Practice
On Sale

By Ttie Chronicle

.
st

ag
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LANCASHIRE
GUARANTEE &

ACCIDENT
c

I

$46,500.060Security
ONTARIO ANI> NORTH WEST BRANCH

14 Rkhmend Strnt, E«it. TORONTO

PROVINCK OH QVBBKC BRANCH
146 Notre Dime Street Welt, MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIOELITT GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

Hind Offteo. TORONTO

Quebec, It St. Peter StMontre». 114 St. Jomee St.

Mount Royal AssuranceCoinpany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,415,740.57

TOTAL LOSSES PAID, $3,180,308.63
Applleetlon 1er Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society. Ltd
OF LONDON, ENGLAND 

(Fire Ineurence since A.D. 1714)

CANADA BRANCH, MONTREAL.
T. L. MORRISSLY, Resident Meneger.

NORTH WEST BRANCH, WINNIPEG,
THOS. BRUCE, Brsnch Meneger.

Attend?* Throughout the Dominion

Established In Canada in 1821

/ETNA (Fire) 19201819

HARTFORD. CONN., U.S.A.

Losses Paid over $183,000,000
J 6 HUGHES. Special Agent. WATERLOO. ONTARIO 

) H SHWART, Spensl Agent, 36 Toronto Street, TORONTO. ONTARIO 

R LUNG. Speciol Agent. 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock
INSUUNCl CO. UMTrtD. LONDON.

A «este Exceed1"jX< TjLSIOR - - SSe.BH.BH.H
Over It0,100,800 ievsat#4 ie Canada 

FIRE and ACCIDENT *1SU seMpled.
Caeediae Need Off... Z77 Beater H.ll Mill 

■OMTB1AL
Agents wanted in unrepresented 

Bnperlntrndcut,
Accident Dept,

COMPANY1.1 FKinsurance:
A StrcMiii Canadian Company

Fow Pnoiichon ow laviitMiar
Buy Kiciliiom Folicub

J. J. Kobirliaud. I'rov. Man., Montreal

towns in Canada.
COUN I. SW01D
Canadian Manager.W. D. Ain aw.

Success in Selling Life insurance is the n-s,.it of intelligent
|, ,i | I,. Mini iln- exrellemv of your service to client*. The more you put into il the more you will 

lied "‘(ireater Service to Policyholder*’* In* your motto, mul if you want a pouil
3
1 ^t i out <»f

|mssitid>n ns \gent or district Manager with a piftgreHAive Company, apply atoting ex|terienee ami
i< f, relier- !.. W R. BROWNLEE, Provincial Mana«er, 180 St. Jamci St., MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS H. FULLER. Smcrrtwr-TORONTO. OnLOEOROE R WOODS. Preoerfent
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PLAYING TI1E GAMEPERSONALS
l'.'i II. C. Forbes, in Forbes Vnijatioe 

Business is as much a game as golf or ha «vl ml I 
or fool ha II.

Life itself is aptly likened to .. game.
To «in, to earn and enjoy the fruits of victory.

Mr. Owen D. Jones, general manager of the 
North British & Mercantile Insurance Company, 
arrived in Montreal this week, 
visiting important Agencies of the Company in the 
West accompanied by Mr. ltandall I'uvidson, man
ager for Canada.

lie is at present

you must play fair.
A cup or medal or other trophy is not the real 

British Columbia will have one of the largest prize the victor receives; the real prize, the real
sites in the world, when the projected reward, is the satisfaction derived from superior.power

$30 000,000 development of the Bridge Hiver is worthy achievement.
Wealth is not the real prize of Irfe, it is only a 

trophy, a symbol, and may carry with it no satisfac- 
Mr F. W. P. Butter, general manager London lion; indeed it does not carry with it genuine, 

1 Lancashire Fire Insurance Co. is expected to visit lasting satisfaction unless it has been won fairly,
Canada during the present month. honestly, honorably.

The more I see of rich men and the closer my
insight into the workings of their minds and hearts, 
the more strongly convinced do l become that great 
wealth is no passport to happiu

carried out.

Mr. George Chappell, general manager of the 
Royal Insurance Company, is expected to visit Can
ada sometime this month. nor proof of

true success.
It is an old truth, but it needs preaching every 

sunrise, so many do not know it. or, Knowing it, 
If they could only be made to

PROFITEERING
do not heed it. 
understand, if they could only see things in their 

colors, if they could only pair into the hearts 
of many millionaires, they would order their lives 

rationally and enjoy life more thoroughly.
To win out you must play the game every time.
• Look at So-and-So; he has everything he wants, 

yet evervliodv knows that he made his money by 
shady practices," you may reply.

Don’t foul yourself that So and-So has every
thing lie wants. ’Do you imagine that he doesn't 
know how you and oilier people regard him? And 
do not think for a moment that he enjoys being 
looked at askance, or that lie wouldn’t exchange 
most of his ill-gotten gains to stand high with you 
and other jieople—and to stand high with himself.

There have been wholesale efforts to reap more 
than has been sown, to get more than has been 
earned, to tilt the scales unduly.

Sooner or later the profiteers and labor slackers

Conditions seem to point to’ organized effort to 
keep up prices in not a few directions. The fact 
that large crop yields promise hut little in the way 
of immediate lowering of prices for food at retail

1,a boi

tille

more
is a sore subject with mauv
es penally is clearly irritated at the fact that though 
it has succeeded in enforcing its own demands in 

they have profited it little, due to

consumers.

money wages 
the fact that prices have risen sufficiently to take 
much of the increase in purchasing power.

The time has come to recognize (lint profiteering 
is not solely the result of wilful and unfair, effort 
on the part m individuals to exact a tribute from 
the community but is the outcome of conditions 
which have been established in some eases by law 
and which |iermit or, in other cases, dictate high 
prices for goods. Of these conditions the -mo.t 
fundamental is possiblyfthe present system of taXa- 

Fxeess profits taxes an responsible for 
small [lortion of the shortage of goods which exists 

directions and are thus the cause of mi- 
instances of overcharge. Excessive freight

nolion.
will get their just reward.

The call is for the fellows who can be depended 
upon, under any and all circumstances, to play 
the game.

The things that count are 
(’laying the game lasts.

m many
nierons
rates, while in many cases constituting only a small 
fraction of the retail price of goods, are. 
theless, an important influence in the price of heavy 
commodities like coal.

No doubt there has Wen a good deal of wilful
This

never- llie things that last.

Many Fires ( niiKvd liy Lightningjacking up" of prices without good 
has been effected in some cases by the use of mu- 

started during the war, through

reason.

While lightning is always a factor in farm in
ducing the summer months, tires from 

have been unusually numerous during
rhinery which was 
the establishment of trade understandings, and the 

of commercial mechanisms of various sorts 
which may have had a desirable purpose then but

sura lice 
this ruii-t‘
the past few weeks in Canada, due to the many 
electrical storms in various |iurts of the country

a--

has none now.
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H STRIDING AHEAD

TIivm am wonderful day» t»r lile meumire aalcanivn, particularly North Amer 
nwn Idle men. Our roprewhtatiiea are placing unprecrdenled amount* of new 
hliainie». All 1919 reeonla are bring amnehed. ,

Solid a» the Continent" poUeiea, coupled with splendid dlvidendi and the great 
entliusinatn el *11 our nvreeentutivee tell you why _ , . ■

ilet iri line tor aucrew in underwriting. A North American l.ne contract i# 
your opening. Write ua lor toll partieuleri.

A<1.1 mu E. J. Harvey. Supervisor <d Agcneiea.

1

It

NORTH AMERICAN LIFE ASSURANCE COMPANYtil r
! “Solid as the Continent"

. TORONTO. ONT.HOME OFFICE
I

SLZK, STRENGTH, LIBERALITY
The Sun Ufa Assurance Company of Canada, with over $340,000,000 

hi force, has all the advantages that etoe can bring to a life company.
With assets of over $97,000,000 and surplus of over $8,000.000 It has decided

*trelir<Ua1pol icy^ corydltiom and dividend record have eeroed for It an enviable repidatke 
IberalKy while Its record for fair dealing la unexcelled.

For information ae to contracta, communicate with the 
with the Company's Heed Office In Moo treat

r
tor I Division Office, er

SUN LIFE ASSURANCE COMPANY OF CANADA
T. B. Macaulay, President.treatHead Office:

PASSE/V(w
ASSURANCE CO.

1 s
'(m OW LONDON ENOLANO

fso
38o DEPARTMENTS:

AOCTOKNT. HEALTH. EMPLOYEE»1 AND 
UAEIUTY. MOTOR CAR. ELEVATOR. TEAMS. PLAIS 
GLASS, 1UBOLABT. AND FIDELITY RONDIN#

1

to Canada mi Newto

METROPOLITAN LIFEThe Imperial Guarantee
And Accident InsuranceCo. of Canada
Held Office, 46 Kiag St. W, TORONTO, OK.

INSURANCE COMPANY OF NEW YORK
Paid fer new buiiimi in Canada during ISIS

tn.BH.m 
IS3.79I.MJ 
SIMM,111

Large»! imeunt ever issued in Cenida by any Cempeny. 
Ameunt el Insurmce in ferce In Cenida 

December 11. 1919 $33S.19a,IM
Largest ameunt In ferce In Canada by any Cempany. 

Number ef lletrepelitin pelidee held by 
Canadien* December 31. 1919
Largest number In ferce In eny Cempany In Ceneda. 

Investments In Canada eiceed

Ordinary
Industriel
Tetel

A Rtrona Canadien Oom

r 1.411.117Plata Ola* A
w.a WBAAl H7.I4I.I44

tN.H7.IM
Th. C.mp.ny h.4 n.urly l.tN ampl.ytta In C«"4<4 «I 

the end el 1919

Subwcrlpllene te Vlctery LesneI n Home Office, I Madison Ave„ New York City

■


