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Bank of
MontrCal.

Notice is hereby given that a dividend of FIVE per

cent. upon the paid-up capital stock of this institution

bas been declared for the current half-year, and that the

same will be payable at its banking bouse, in this city,

and at its branches, on and after

Saturday, the First Day of

December Next.

The transfer books will be closed from the 16th to

the 30th of November next, both days inclusive.

By order of the board.

E. S. CLOUSTON,
General Manager.

Montreal, 16th Oct., 1804.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital.................................... 6,000,00m
Boat......................................................... 1,200,00
DIRECTORS.-GEO. A. Cox, Esq., - - - President

JOHN I. DAVIDSON, Esg., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq
Matthew Legt,Esq. Robert Kilgour, Esq.

J n Hokin, Esq., Q.C.,LL.D.,
B. E. ALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector
G. de C. O'GRADY, - - - - - - - Asst. Inspector

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr,, iarvis, Peterboro' 450 Yonge
Barre, London, St. Catharines 791 Yonge S
Bslleville, Montreal, Sarnia, 268 College
Berlin, IMAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. Jamesý Marie, 415 Parl'm'
Brantford, I City B'chs iSeaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jci
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, WalkervillE
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, .Woodstock

BANKERS AND CORREsPONDENTs:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Au
GERMANY-The Deutsche Bank. [tralia & Chin
AusTRALIA & NEw ZEALAND-Union Bk. of Australi
PAis, FRANtCE-Credit Lyonnais; Lazard, Freresi
BRussELs, BELGIUM-J. Matthieu & Fils. [Ci
NEw YoR-The -Amer. Exchange Nat'l Bank of N. 1
SAN FRANcIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicag<
BRITIsH CoLUiBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
£.INGsTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of th
world. Exceptional facilities for this class of business i
Europe, the East and West Indies, China, Japan, Sou
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for usei
all parts of the world.
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THE DOf1NION BANK
............................... o 0,000
.......................... 1,500,000o
DIRECTORS:

JAMEs AUSTIN, - - - - - - - PRESIDENT.
HoN. FRANK SMITH, - - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. atthewas
HEAD OFFICE, - - - TORONTO.

Belleille. CoboAgencies:Bellville. . Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRtoNso-Dundas Street, Corner Queen.

Market corner King angarvis street.
ueenStreet corner Es er street.

-Serbourne Street, corner Queen.
Spadina Avt.ue, corner College. *

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Lettor of Créditissued available at all pointsl n
r,,opN.ETiUEa, japCn.R' Hý DZEIIJUNE, CeaMer,

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY RoYAL CHARTER.

Paid-up Capital £******** 1000,000 sterling=eerve ==u=d275,000---R

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J. H. Brodie. E. A. Hoare.
Gaspard Farrer. J .Knsod

Her .Farrer.FrdicLbok
R H. G Geo. D. Whatmanis hereby iven that a Dividend of

Setcretary-A. G. WALLIS.SecrtaryA. G WALI5.Four Per Cent. for the current half-year,

HEAD OFFICE IN CANADA-St. James St., Montreal. being at the rate of Eight per cent. per annum,

R. R. GRINDLEY, - - General Manager. upon the paid-up capital stock of this institu-
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector. tion has been declared, and that the same will

BRANCHES IN CANADA. be payable at its Banking House, in this city,
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man. SatuIo

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York--52 Wall street-W. Lawson, F. Brownfield.
San Francisco-l24 Sanaom St.-H. M. 1. McMNchael The TransfereBoks will be closed from the

and J. C. Welsh.FourPertet. frt euretafy
London Bankers-The Bank of England, Messrs. the a of e enea ,

Glyn & Co. days inclusive.
Foreiti Agents-Liverpool-Bank of Liverpool. Scot-

land ational Bank of Scotland, Limited, and branches. orde e ard
Ireland-Provincial Bank of Ireland, Ltd., and branches. y e t Ba
National Bank Ltd. and branches. Australia-Union
Bank of Australia. New Zealand-Union Bank of Aus- 0. HAGUE,
tralia. India,China and Japan-Chartered Mercantilee aner
Bank of India. London and China-Agra Barik, Ltd.
West Indies-Colonial Bank. Paris-Messrs. Marcuard,
Krauss et Cie. Lyons-Credit Lyonnais. Montreal, 2rd Oct., 1894.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorlzed Capitaln s...............s3,000,000
Paid-up Capital..Nw....................f2 s,000

.............................................. 550,000

trali. Inia, hinaand apanChareredMercntil

HEAD OFFIcE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,- - ---- President.
Wmn. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - -, - Gen'i Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

The Ontario Bank
DIVIDEND NO. 74

Notice is hereby given that a Dividend of Three and
One-half per cent. for the current half-year (being at the
rate of seven per cent. per annum) has been declared
upon the capital stock of this institution, and that the
same will be payable at the bank and its branches, on
and after

Saturday, the First Day of Decomber Next.

THE

Bank of Toronto
DIVIDEND NO. 77.

Notice is hereby given that a dividend of FIVE per
cent. for the current half-year, being at the rate of 10 per
cent. per annuni, upon the paid-up capital of this bank,
has this day been declared, and that the same will be

payable at the bank and its branches on and after

Saturday, Ist Day of Deceiber Neit
The Transfer Books will be closed from the 16th to

the 30th days of November, both days inclitsive.

By order of the Board.

(Sigu

The Transfer Books will be closed from the 16th to
the 30th November, both days inclusive. The Bank of Toronto,

By order of the Board. Toronto, Oct. 24, 9.

C. HOLLAND, General Manager.

Toronto, Oct. 19th, 1894.

Imperial Bank
OF CANADA.

DIVIDEND NO. 39.

Notice is hereby given that a Dividend of FOUR per

cent. upon the capital stock of the bank has been de-
clared for the current half-year, and that the satne will

be payable at the bank and its branches on and after

Saturiay, Ist Day of Decomber laxt.
The Transfer Books will be closed from the 16th

the M0th November, both days inclusive.
By order of the Board.

Torouito, 951h Qotobai, 1091,

ned) D. COULSON,
General Manager.

The Standard Bank
Of Canada ...

DIVIDEND NO. 38.

Notice is bereby given that a Dividend of FOUR per
cent. upon the capital stock of this institution has been
declared for the current half year, and that the samne
will be payable at the bank and its agencies on and after

Saturday, Ist Day of December luet.
The Transfer Books will be closed from the 16th o

Nôvember to the "th of November, both days inclusive•

By order of the Board.

TEOM. 1r. REID, Manager.
Toronto, Oot, 96, io8N,
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THE MOLSONS BANK
INCORPORATFD BY ACT OF PARLIAMENT, 1855.

ibed-IUPcapial ....... 2,000,000
.................. 1,30,00

"£AD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

OuN H. R. MOLSON, - . - President.
s. Shepherd, - - - Vice-President.
S . nEwin. W. M. Ramsay.

enry Archbald. Samuel Finley.
W. M. Macpherson.

F. WOLFERSTAN THOMAS, General Manager.
DURNFORD, Insp. H. LocKwooD, AsSt. InSp.

BRANCHES
Bylmer, Ont. Montreal. Sorel, P.Q.
C ockville. St. Catherine St. Thomas, Ont.
Clfry, N.W.T. [St. Branch. Toronto.
Eton. Morrisburg. Toronto Junct'n.

eter. Norwich. Trenton.
amilton. Ottawa. Waterloo, Ont.

London Owen Sound. Winnipeg.
eaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec-La Banque du Peuple

rnd E Townships Bank. Ontario-Dominion Bank,
Bank, Bank of Commerce. New Brunswick-

îOf N.B.'Nova Scotia-Halifax Banking Co'y.
Eridward Islad-Mechant' Bank of P.E.I., Sum-
de Bank. British Columbla-Bank of B.C. Mani-

t obImperial Bank. Newfoundland-Commercial Bank,

th AGETS IN EUROPE-London-Parr's Banking Co., and
tnAllance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-

Rose & Co. Liverpool-Bank of Liverpool. Cork
Lymunster and Leinster Bank, Ltd. Paris-Credit

onnais, Antwerp, Belgium-La Banque d'Anvers.
abor g--Hesse, Newman & Co.

N T]sIN UNITED STATEs-New York-Mechanics'
onal Bank, W. Watson, and R. Y. Hebden,
ta; Bank Of Montreal, Morton, Bliss & Company,iSnd bal City Bank. Boston-State Nat. Bank. Port-

C-asco Nat. Bank. Chicago-First National Bank.
in d--Commercial Nat. Bank. Detroit-Coimmer-
Nat. Bank. Bufialo-The City Bank. San Fran-

Bank of British Coluinbia. Milwaukee-The
eratiNational Bank. Butte, Montana-North West-
tion ational Bank ; Great Falls, Montana-First Na-
apolBank. Toledo-Second National Bank. Minne-

First Nat. Bank.
an Collections made in ail arts of the Dominion,
C rueturns promptly remitted atlowest rates of exchange.

tercial Letters of Credit and Travellers' Circular
rs issued, avadlable in all parts of the world.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

pai1 00d-up................................... 1,00,000S..-..................... ... W00,000
AcUES GRENIER, - - - - President

.BOUSQUET, - .- - Cashier

.* RIcHER - - - - - Asst. Cashier
RTHUR GAGNON, - - - - Inspector.

BRANCHES:
asse Ville, Quebec-P. B. I)umoulin.

St. Roch- Lavoie.
St.Hiyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.

t. i ldS>t. Mars.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

ondon, FOREIGN AGENTS.
, England-Parr's Banking Co., and The Alli-

Ne [ance Bank, Limited.
boe York--The National Bank of the Republic.-tanon--National Revere Bank.

K F BRTISH COLUMBIA
pital NcoRPORATED BY ROYAI, CHARTER, 1862.

e(ith Power to increase) ...... £600,000 $2,920,000
ilia''-....'.................£275,000 $1,38,333

cee,60 Lombard Street, London, England.
Bit 1 5  BRANCHES.

su CoLUMBIA---Victoria, Vancouver, New West-
Laa> ' Nanimo, Kamloops and Nelson (Kootenay

e anthe United States-San Francisco, Portland,

CAIIAGENTS AND CORRESPONDENTS:
olt0 f -Canadian Bank of Commerce, Merchants

Can , Canada,the Molsons Bank, Imperial Bank of
Iu ankaof Nova Scotia and Union Bk. of Canada.

qeYor.D STATES-Canadian Bk. of Commerce (Agency)
LA, or Bk of Nova Scotia, Chicago. IN AUsTRA-
'IIF3Bisw,>9 ALAND--Bk. of Australasia. HONOLULU

op0111 1uPW k Depmtment.-Deposits received
esP ards, and intereat aliowed (present rate) at

t P ur c a n n u m .
lt purchaed and every description of Batiking

VLctoria, B.C business transacted.
"
1
y 1,1893. GEO. GILLESPIE, Man.

0?.ES BANK 0F HAIA
ita . ......... ...................... 00,000

Patrick O M BOARD OF DiREcToRs.
aeseprli - .- - - - President.

ion.. - - - - Vice-President.
• Riche Ï Mr. Charles Archibald.

O c . J. Coleman.
Cs 'e - - - - HALIFAX, N.S.

hier, - - John Knight.ioh -nd B AGENCIES.
SBranch--Halifax,Edmunston, N. B., Wolf-

ort odstock, N.B., Lunenburt, N.S., Shediac,
indJSydne C.B., Port, Hood, .B., Fraserville,

. so, N·., Canso, N.S., Levis, P.Q.
-0 ll'ti an BANKERS.

, B of Nnk Of London - - London, G.B.
ew York, - - - New York.

and;Na- . - 1,n- ..

Ui BANIF CANADA
Dividend No. 56

Notice is hereb given that a Dividend of Three
Per Cent. upon the paid-up capital stock of this insti-
tution bas this day been declared for the current half-
year, and that the same will be payable at the Banking
House, in this city, and at the Bank's branches, on and
after

Saturday, First Day of Decomber Nxit

The Transfer Books will be closed from the 16th to the
30th days of November, both days inclusive.

By order of the Board.

E. E. WEBB,

Quebec, October 23rd, 1894.
General Manager.

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up......................1,500,000
Reserve Fund...................... 1,200,000

DIRECTORS.
JOHN DoULL, President.
ADAR BURNs, - - - - - Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

HEAD OFFICE, - - HALIFAX, N.S.
-. THos. FYsHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Kenttville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In Ne* Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Stassex, Woodstock,

InTP.E. Island-Charlottetown and Summerside.
In West Indies--Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Bemerve Fund, - - - - 250,000

HEAD OFFICE, - - HALIFAX, N.S.
H.,N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORREsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking CO., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FrEEBICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,- ..---- - - - President.
J. W. SPURDEN, - - - Cashier.

. FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth
National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bankof Hamilton
Notice is hereby given that a Dividend on the capital

stock of the bank of Pour Per Cent. for the hal-
year ending 30th November has this day been declared,
and that the same will be payable at the bank and its
branches, on.and after

First December

The Transfer Books will be closed from 1th to 30th
November, both inclusive.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 24, 1894.

MERCHANTS' BANK OF HALIFAX
Capital Paid-up..................1,100,000
Reserve Fuand.--.. -....-...-...-............ ,000

Board of Directort.-Thomas E. Kenny, M.P.,President. Thomas Ritchie, Vice-President. Michael
Dwyer,WileySmith, Henry G. Bauld, H. H. Fuller.

Head Ofee.,-HALIFAx, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencles in Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E. Iuland.-Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and , Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed... .............. 1,M,000Capital Paid-up....... ............ 1,489,610
R est......................................................... 848,084

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Eaq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. WestmeathDenis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-broke, Parry Sound, Kemptville, Rat Portage, in theProvince of Ontario; and Winnipeg, Manitoba; alsoRideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital................1,500,000
Capital Paid i....................1,499,905
Beserve Fund ..--........ ............... 0000

BOARD OF DIRECTORS.
R. W. HENIKEE, President.

HON. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck, Thos. Hart.
G. N.Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARwELL, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-cook, Richmond, Granby, Huntingdon, Bedford.Agents in Montreal-Bank of Montreal. London, Eng.-National Bank of Scotland. Boston-National Exchange Bank. New York-National Park Bank.Collections made at all accessible points and promptlyremitted for.

The National Bank of Scotland,
incorporated by Royal Charter and Act of Parliament. Established 1825.

HEAD OFFICE, - - EDINBUROH.

Capital, £S,0O,000 Stg. PaId-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Offiee-37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.
I>eposità at interest are received.
Cirular Notes and Letters of Credit available in all parts of the world are Issued free of
The Agency ol Colonial and Foreign Banks is undertaken and the AcoepmSe'f CusO aa sIn

the Colonies, domiciled in London, retired on terms which will be furnished on nult=2lio IL
All otier sBanknr business connected with England and Scotlnd ore~L n ib
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital AtoI d........8,000,000
Cpital S acribed...................500,000

Capital Paid-up........ ............. 370,397
B est..................................................... 92,500

BOARD OF DIRECTORS.
JOHN COwAN, Esg., President.

REUsatN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bonght snd
sold. Deposits received and interest allowed. Collec-i
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pald-up Capital,................................. 1,200,000
R est,...................................................... 80,000

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIROUAc, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - - Cashier
M. A. LABRECQUE, -- Inspector

BRPANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

".St. Sauveur, - - L. Drouin,
", St. Roch, J. E. Huot, Manager.

Montreal - - - - M.Benoit,
Sherbrook3, - - - W. Gaboury, "
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, . - - -- . E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa, "

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
' ýCorrespondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.

L. E. BAKER, Président. C. E. BROwN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

cORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

The Traders Bank
of Canada-.

DIVIDEND NO. 18

Notice is hereby given that a Dividend of Three Per
Cent. upon the paid-up capital stock of this bank, being
at the rate of six per cent. per annum, has been declared
for the current half-year, and that the same will be pay-
able at its Banking House, in this city, and its branches,
on and after

Saturday, First Day of Decomber Noxit
The Transfer Books will be closed from the 16th to the

80th November, both days inclusive.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, Oct. 15, 1894.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHIEN'S, N.B.
Capital, .......... ............... 8200,000
Reserve,.......... .. ............................ 45,000

W. H. ToDD, - - - - President.
J. F. GRANT, - - - - Cashier.

AGENTS. a
London-Messrs Glyn Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Monatreal-Bank of Montrea. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ........................... S 5,000,000
Paid-up Capital ................................ 2,000,000
Asse ts, over...............................,.......... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C.

The am le resources of this Company enable its Direc-
tors to make advances on Roai Estate, without delay,
at low rates of interest, and on the most favorable terms
of repsvent. Loanagranted on Improved Farmsand
on Productive Town and City Properties. Xfoatgagol
and Municipal Debenturos Purchad.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,

Man g Dîrector, Toronto.

Frehold Loan and Savings Co.
DIVIDEN» NO. 70

Notice is hereby given that a dividend of 4 per cent-
on the capital stock of the company bas been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
S0th November, inclusive.

By order of the board.
S. C. WOOD,

Managing Director.
Toronto, 31st October, 18N.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.
Vice-President, - A. T. WooD, Esq.

Capital Subscribed ..................... 01, 00000
Capital Pald-up...... .......... 1,100,00000

esrve d Surplus Fund ......... 330,027 00
Total Assts..................................8,780,575 5

DEPOSITS received and Interest ;llowed at the
highest current rates.

DEBENTU RES for 8 or 5 years. Isterest payable
half-yearly. Executors and Trustees arq authorized by
law to lnvest in Debentures of this Society.

Banking House-King St., Ramiaton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SiR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,.............................5,000,000

" Paid-up.................................... 700,000
R eserve.................................................. 405,000

MONEY To LEND ON IMPROvtD REAL ESTATE.
MUNICIPAL DEBENTUREP PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. ...... 81,000,000 00
Capital Paid-up .............................. 932,474 97
Total Assets .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

R. E. NELLES, Manager.

Farmers' loan & Savings Company.
DIVIDEND NO. 45.

Notice is hereby given that a dividend of 8 per cent.
upon the paid-up capital stock of this company has this
day been declared for the half-year ending 31st instant,
and that the same will be payable at the company's office,
17 Toronto Street, Toronto, on and after Thursday, the
15th No ember next.

The transfer books will be closed from lst to 14th. No-
vember, both days inclusive.

By order of the board.

GEO. S. C. BETHUNE, Manager.
Toronto, lth October, 1m9.

WESTERN CANADA LOAN AND

SAVINUS CO.

OFFICES. NO. 76 CHURCH ST., TORONTO.
Established 186.

Subseribed Capital,..............................8,000,000
Paid-up Capital. ................... 1500,000
Reserve, ................................................ 710,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND BRIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ....................................... 8,000,000
Capital Paid-up ........................................... 1,8 7,000
Reserve Fund ................................................ 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE G. A. SOMERVILLE,

President. Manager.

The Hoeu Savings and Loan Comiqany
(LIMITED).

OFFICE: No. 78 CHURCR ST., TORONTO

Authorised Capital. .................. 82,000,000
Subscribed Capital .............................. 2,000,000

Deposits recels ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager

The Leado ad Ohtarlo instaut Ce., Ltd.
TORONTO.

President, SiR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq.

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either M Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. S 750,000
Total Assets, now ....................................... 1,845,888

DI RECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.

egistered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHAWA, ONT.

Capital Subscribed,...................................... M M0
Capital Paid-up..............................................3 , 0
Reserve Fund...............................................
Deposits and Can. Debentures....................6,000

Money loaned at low rates of interest on the scurity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAx, President.
W. F. ALLs, Vice-President.

T. H. McMILLAN, Sec-Treas.
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The Canada landed and National
Investmont Co,, Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.
Capital .2,008,000

·· · ·................................ . 350.000
............................................................ 4, 07 286

DIRECTORS•
jON LANG BLAIKIE, Esq., - - - - President.

loN HosKIN, E., Q.C., LL.D., - - Vice-President.
illiam AIexander, James Campbell, A. R. Creelman,

CHon. Senator Gowan, LL.D., C.M.G., J. K.
Fborne, J. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

LOniey lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN& SAVINOS
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Ca»,ia Subscribed....................................$ ,500,000 00la Ita aid-up ...................... 1:200,000 00
T e Fond .......................................... , 57

ssets .......................................... 5,085,688 09
C Dentures issued in Currency or Sterling, payable in

ada or Great Britain. Money advanced on Real
tes Mortgages and Municipal ebentures purchased.

to ecutm-<ors and Trustees are authorized by law
FREst inlthe Debentures of this Conpany.

COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

p Cbed Cita.................................... 81,000,000 00
r • Fund......................... .................. 600,000 00

ESTABLISHED 1885.

ey to lend on improved city properties in amounts
Cty pro0 tO 450,000. Applications for loans on central
terPrty will be deait with promptly and on liberal

ý:E:sits received at four er eSnt interest.
ntures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Debonture Co.
OF LONDON, CANADA.

e d ta...... .............. 3,000,0
t l . . ............................................ 1,200,000Lrti asst

s *. .
*. .

...... . . . . . . . . . . . . . . . . . . . . . . .
43,0

1 « ............................................ 2,634,59

interesttures issued for 3 or 5 years. Debentures and
Mthogtcnbe.collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
odon trio1890Manager.

ita Iidgstrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Ca

C .a ..b '--' · · · · · · · 8500,0000
ed............ ............ 466,80000
.e ·....· · ·· · ·· · ·........... . ...... 314,886 58
... ............... ...................... 150,000 00

DIRECTORS
E. Ji illam Booth, Esq., President

on -lard un s Esq Vice-Presidents.
iaIn wik Alfred Baker, Esq., M.A.

Wm Mulockohn Harvie, Esq.
m<eon Wm. Mulock, Esq., M.P.

ýoTovdeyto' loan on real estate security. Vacant and im-
areh.ouses ate in the city of Toronto bought and sold

o u usness sites to lease, and buildings
Artlessees. Stores and offices to rent sn

a. cade.", Interest allowed on deposits other

T. LIGHTBOURN, Manager.

STrUst & Loin Company of Canda.
3a8 ESTABIISHED 1851.

C i .ital :............ ................... .£1,500,000)
d "'' ---- · · · · · · ....----.--.... 1 2,0·............................ 12,0

I Great Winchester St., London, Eng.

C .Ix CA Toronto Street, TORONTO.
DA: St. James Street MONTRFAL.

Mone •Main Street, WÏNNIPEG.
pr ceda. at lowest current rates on tise security

anIissd productive city property.

Loans o o o o o o

In Large or Small Amounts
at Best Rates

security MUST be First-Class
JOHN STARK & CO.

26 Toronto St.

G. TOWER FERGUSSON GEO. W. BLAIEXE
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & i INVESTMENT
BLMIKm I AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREET

Share Broker MONTREAL

C. MEREDITHO Members Montreal
. Stock Exchange

83 ST. Fa.aacoîs
XAVIE SSTREET tock and

MONTREAL Exchange Brokers
Best facilities for handling ForeignExchange

STRATHY Me

BROS. E°ch-ge

Canadian Investmont SOcuritiOS
1707 Notre Dame Street Special attention given to

MONTREAL Investment

AGENTS . . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AOENTS.
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDLRsON, R. H. TEMPLE.
Late General Manager Çanadian Bank -

of Commerce. E STABLISHED 1871.

IMPERIAL LOAN AND INVESTMENT COMPANY.
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,.....................1,000,000
Paid-up Capital,.................................... 703,500
Beserved Funds,.................................... 164,000

President-JAs. THORBURN, M.D.
VicePresident-HON. GEO. A. KIRKPATRICE, Lieut.-

Governor<>f Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorabeterms.

o o o THiEo o o

EIMITED.
94 St. Francois-Xavier Street,

MONTREAL,. P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - -'-- - Vice-President

Send i pr formg4ion to the Manager,

#, 41WT4¥ NTW w<s,

The Trusts DEPOSIT
Corporation VAULTS

Bank of Commerce

of Ontario Kng St.W.

AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - - HON. J. C. AiKINS, P.C

VICE-PRESIDENTs, ( HON. SIR R. J. CARTWRIGHT,!-
•c1 HON. S. C. WooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatie, Guardian,
Liquidator, Amsignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested;
Estates Managed ; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe.General
Dopositci nlef

Vaults TRUSTS CO.
Cor. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,000
Guarantee and Rosen Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. 1Vice-Pre
JOHN HOSKIN, Q.C., LL.D. V -sidents.

The Company.acts as Executor, Administrator,
Beceiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustee, and for the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

• ERICA
Bonds of Head Office:

Suretyship ... nt''
E. RAWLINGS, President & Managing Director

WM. J. WITHALL, Vice-President

ToRoNTo BRANCH, MAIL BUILDINGS
MEDLAND & JONEs, Agents.

JAS. TASKER
Accountant and Trustee

180 St. James Street

llontreal, Que.

Our "Daily Bulletin" lathe only thing of the kind
in Canada. A most com-pcate and reliable record of
Fallures, Compromises,
Business Changes, Bills ofdO 1 Sale, Chattel Mortgages,

I SN Writs and Judgments for
the entire Dominion.EVERY . We issue carefull re-S" visedreference booksTout

DAY times a year.
R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all

do PFinting
a 3jr-Ba»ks, for Loan Cosiàtni *1

Inarance Comipanies. for M(anufi-
turers, #r l erchants, and for all who

require PriIdÈ e boit 'deiptida.
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THE M7ONETARY TINMES

Commercial Union
Assurance Co., Ltd.
Of LONDON, Bug.

Fire Capital & Assets
? $27,000,000Life Canadian Branch -- Head

Office, Montreal. Toronto

M arine Office, 49 Wellington St. E.

R. WICEENS,
Gen. Agent for Toronto and Co. of York

Caledonian surano,,
Cale OfEdlnburgh

ESTABLISHE 1f05.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIBN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

N ORWICH and
LONDON

AccidentInsurance Assoc'n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Los
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CAMDA
Queen City Chambers,

32 Church Street, TORONTO, Ont.

DOMINION DIREcTORs :

HON. SIR LEONARD TILLEY, C. B., K. C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, EsQ.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

gAgents wanted in unrepresented districts.

Northern Assurance CoMpany of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, 8200,000.
C. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
ROBT. W. TYRE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Lite Building
DEALERS IN

Stocks, Bonds, Government SeCulties, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
.*. BANKER ANU BROKER .

'Dealer in Stocks, Bonds and Debentures. Mipal
Corporation Securities a Wee.lty.

Inquiries respecting evutmmaests *Oly aswured.

l0e!me se., Madb»=W- IL

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America
Canadian Bank f Commeoe.
Commercial Bank, Windsor, N.S.
Dominion ............. ..........
Eastern Townships............
Halifax Banking Co............. .Hamilton...... .................
Hochelaga......... .........
leaperial .................................
La Banque du Pemoe .............
La Bauque Jacques Cartier ........
La Banque Nationale..............
Merchants Bank of Canada.
Merchants Bak of Halifax.
Molsons.. ................ .........
Montreal............ ...........
New Brunswick ....... ...........
Nova Scotia....................
Ontario................. ......
Ottawa................ ......
People's Bank of Halifax ..........
Peo le's Bank of N.B. .............

u ec.............. ..........
St. Stephen's...................
Standard......... .............
Toronto .......................
Union Bank, Halifax.............
Union Bank of Canada............
Ville Marie.......... ........
Western ............
Yarmouth......................
Traders.................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co.........
Building & Loan Association ............
Canada Pern. Loan & Savings Co. .. ..
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savin s Company ......
Huron & Erie Loan & Savin Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa_.
People's Loan & Deposit Co .............
Union Loan & Savings Co. ............
Western Canada Loan & Savinga Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' AcT," 1877-1889..

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co............................

d Capital
Sub-

scribed.

20 2,920,000
243 4,866,666

50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
20 500,000

100 1,250,000
100 710,10
100 1,963,600
50 1,200,000
25 500,000
20 1,00,000

100 6,000,000
100 1,100,000

50 2,000,000
200 12,000,000
100 500,000
100 1,50,000
1%o 1,580,000100 1,500,000
20 1 790,000
50 180,000

100 2,500,000
100 200,000

50 1,000,000
100 2,000,000

50 500,000
10011,200,000
100 500,000
100 500,000

75 300,000
......... 1 607,4001

630,000
750,000

5,000,000
750,000

11000,000)
3,223,500
1,057,250
8,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,620,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

100- 840,000
100 2,008,000
40 581,000

ONT. JT. STx. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. .................. 100, 450,000 311,978 75000Ontario Industrial Loan & Inv. Co. .... 00 466,800 314,à16 190, O3 -0--1-2- 100.
Toronto Savings and Loan Co. ............ 100 1,000,000 600,00 100,000 3 1184 234

INSURANCE COMPANIES. Par Londonl
RAILWAYS. value pjov.ENGLISH (Quotations on London Market.) R YSh.

No. Last Canada Pacific Shares, 3%.$100 62i91. r ... 1 I morSale. C. P. R. lst Mortga e Bonds, 5% ... ...Shares Divi- NAME OF COMPANY e -d ....Sale'10Stock, l Nov. Màdo. 50 year L. . Bonds, 3% 104StM>< Nov.3iCanada Central 5% 1st Mortgage............105îOr
Grand Trunk Con. stock................ 100 5

5% perpetual debenture stock 113
do. Eq. bonds, 2nd charge .... . 120
do. First preference.. . 10 | 3250,000 8p s Alliance .................. 20 21-5 09 1 do. Second preference stock 10050,000 25 C. Union F. L. & M. 50 5 3 4ý do. Third preference stock 100 11900,000 7 Guardian F.&L........ 10 5 10 Great Western per 5% debenture stock 100 1039 060,000 32ps Imperial Lim. ......... 20 *5 27 28 Midland Stg. 1st mtg. bonds, 5%. 100 87136,493 10 Lancashire F. & L... 90 2 54 6 Toronto, Grey & Bruce 4% stg. bonds, 05035,862 20 London As. Corp.... 25 12è 52 54 1st mortgage ........................ 100 110,000 10 London & Lan. L.... 10 2 4 4 Wellington, Grey & Bruce 7% 1st mtg. 08

85,100 20 London & Lan. F.... 25 161
391,752 75 Liv. Lon.&G. F.&L. Stk. 2 471
30,000 22J Northern F. & L...... 100 10 66 68L

110,000 20ps North British & Mer 25 6 3738 SECURITIES. No.6,722 £13 ps Phonix .................. 50 50 264 269 ...----
122,234, 8 Royal Insurance...... 20 3 51 52
50,000 ...... Scottish Im F. & L. 10 1....
10,000 ...... Standard LISe.... ... 50 12 ... ... Dominion 5% stock, 1903, of Ry. loan ............ 19

do. 4% do. 1904,5,6,8 .............. p
do. 4% do. 1910, Ins. stock 1.... 10

CANADSAN. Nov. 15 do. 3j% do. ...................... 105Montreal terlin 5% 1908
10,0001 7 Brit. Amer. F. & M... $50 850113*115 do. 5% 19. .1 Canadalf& ....... 400 50 610 ... do. do. 5%,1908....*....5,000 12 Confederation Life... 100 10 260 275 Toronto Cororation, 6., 187 Ster 1005,000 12 Sun Life Ass. Co...... 100 12* 320 ... do. d. 6%, 1895, Water Works Deb5,000 5 ueb.c Fire............100 65 ..... do. do. con. deb. 1898, 6/.9,000 10 uen City Firs....... 50 25 200 ... do. do. gen. con. deb. 1919 5%1ê eOn Asane..od e o lm 151 do. do. stg. bonds 1928, 4%.

do. Waterworks 1898, 6%...
DISCOUNT RATES. London, Nov. 3. City Of Ottawa, Stg. 1895, 6%...lido. do. 194,6%... 3

City of , 1878 1908,6%... 1l
City of innipeg, deb .1907'6% 119 10Bua Bills, dmonth................. .. do. do deb 1914:51.**"'1..de. 6 do .......... 1.........U... ...Trade Bille, 3 do .......................................
.... ... .. .. ... ... ... ... ... ... ... ... ... ... ... ... ...

Caital fPaid-up.

82,920,000i
4,866,666
6,000,000

2W0,000
1,500,0001,499,905

500,000
1,250,000

710,100
1,954,525
1,200,000

500,000
1,200,000
6,000,000

2,000,000
12,000,000

500,000
1,500,000
1,500,000
1,489,610

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

479,500
370,377300,000
607,400

626,006
750,000

2,600,000
722,000
982,412

1,319,100
611,430

1,337,000
1,100,000

674,381
631,500

1,200,000
300,000
600,000
679,645

1,500,000

398,498
1,200,000

550,000
700,000
548,498
375,000

703,558
1,004,000

321,880

IDivi-
Rest. dend

last 6
Months.

81,338,333 6<
1,338,000
1,200,000

90,000 3
1,500,000 5

650,000 3j
250,000 a
675,000 4
270,000 3

1,152,252 5
600,000 3
225,000 3j

30,000 3
3,000,000) 4 i

1,200,000 4
6,000,000 5

525,000 6
1,200,000 4

345,000 34
847,718 4
160,000 3
110,000 4
550,000 3j

45,000 3
600,000 4

1,800,000 5140,000 3
280,000 3

90,500 ½
60,000 3
85,000 3

120,000
124,075

1,450,000
195,000

10,000
659,550
146,195
670,000
330 027
145,000

68,500
432,000

75,000
115,000
260,000
770,000

112,000'
324,007
160,000
405,000
550,000
111,000

164,054
350,000
50,000

110
101
176
125

80
137
115
164
130
116
103J
129

124
160

118
123
112
120

11590

112

178
......

137J

1.69.

105½132

1264170

120
125
1134

118

55.0025.25
62.0

40.00137.00
57.50

116.00
64.50

60.00
80.11

129.00112·00
600

90.0

109.00
121.50

630

CLOSING PRICES.

TORONTO, Cash val.
Nov. 15 per shar

135 145 27.00
139 140 338.67
137 140 68.50
105 110 42.00
275 276 137.50

125 1 29
155j 160 155.00

1 152 15 .1
168 170 84.00
2w0 225 440.00
253 ... 254.00
179 18% 179.00
107 109 10-
169 170 169.00
1221 1*5 450

1 .644 . 6..... 8246 260 246.<o
1224 125 Clgn
125 ...... 125.00

120 10-3 900

109 114
12½1j 2M
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>RICES.

Cash val.
per share

27.00
338.67

68.50
42.00

137.50

155.00

Li150.-
834.00

440.00
254.00
179-00

169.00

246.on

125.00

55.

88.00

40.00
137.00

57.50
.L00

116.00.

62.00

BARRISTERS, SOLICITORS, &c.
THOMSON, Q.C.

HENDERSON, Offices
oRGE BELL, Board of Trade Buildings

8. HOLDEN, TORONTO.

SLOUNT, Q.C. A. H. MARSH, Q.C.A. CAMERON, M.A. GEO. A. KINGSTON.

Cablq Addr'ns-"« Marah, Toroikto."l

LONMARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

SOffices

for the Trust and Loan Co'y of Canada and
for the Standard Bank.

S TOr, 0 St., TORONTO. Telephone 45

S.A LINDSEY. LYON LNS EY.

LNSEY & LINDSEY,
lac risters, Socitors, Nota'ies, and

Conveyancer.
aif.c Buildings, 23 Scott Street, TORONTO.
'L.EPHONE 2984 .Loney to Loan

OTTAWA.

AkICNFORD & MURPHY,
Barristers, Solleitors, Notaries, &c.,

Parliamentary and Departmental

Og Agents.
ces, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.

LATCHFORD, Telephone 359. CHAS. MURPHY.

GIBBONS, MONAB & MULKERN,
Barristers, Solicitors, &c.

Offce--Corner Richmond and Carling Streets,

LONDON, ONT.
GIBBONS, Q.C. GEO. M'NAB.

JLKERN.FRED.7îF. HARPER

CUNNINGHAM, Guelph.-Fire Insurance and
el'i1 Real Estate. Properties valued Counties of
er" îînton, Halton, Duffern, Grey, Bruce, and Huron

Inonthly. Telephone 195.

f ENRY F.I. JACKSON, Real Estate and General
ek iancial and Assurance Agency, King Street,

QEORGE F. JEWELL, F.C.A., Public Accountant
ldand Auditor. Office, No. 193 Queen's Avenue,O1, Ont,

PrllOMAS CLARKE, Hardware and General Agent,60 Prince William Street, Saint John, N.B.

W INNIPEG City Property and Manitoba Farms
rnught,sold,rented,orexchanged. Money loaned

t estd Mineral locations. Valuator, Insurance
&c. WM. R. GRUNDY, formerly of Toronto.
Yreet years in business in Winnipeg. Office, 490 Main

Box 234.

COUNTIES Grey and Bruce Collections made on
genommission, lands valued and sold, notices served.

Crprl financial business transacted. Leading loan
te aies, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

NRy T. LAW, General Agent. Personal and
ouneyPcial attention given to placing loans for outside

ten. Y rokers. References from leading mercantile
- Oce: 16 Wellington St. East, Toronto.

631

L 118.50

Nov.

62
1151041
105 r

520113

103
87

10508

Londi
NOV.

110110

105

1las
Io$ ~
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THOMSON, HENDERSON & BELL, DECISIONS IN COMMERCiAL LAW.

FINcH v. COMBE.-A testator who seeks to
obliterate a passage in his will by pasting paper
over it must, in order to do so effectually, be
careful to use paper that is not transparent, for
where he omits this precaution, and the oblitera-
tion is made after the will is executed, and such
obliteration is not properly attested, the words
of the will in its original form, if they can be
deciphered, will prevail. In this case a testator
had altered his will in the manner thus de-
scribed, and, by the consent of parties, the will
was submitted to an expert ta see if he could
make out what was originally written, with in-
structions not to use chemicals, water, or ta
remove the slips of paper pasted on. By sur-
rounding the slips with cardboard, and holding
the will to a window pane, the expert was able
to decipher what had been originally written.
The President of the Court of Probate in Eng-
land decided that the words thus made out were
" apparent " within the meaning of the Wills
Act, and must be admitted ta probate.

RousE v. BRADFORD BANKING CO.-If a

creditor has two principal debtors, one of whom
by subsequent arrangement between themselves,
to which the creditor is no party, and does not
assent, becomes primarily liable for the debt,
and such arrangement is notified ta the creditor,
the one secondarily liable bas thenceforth the
rights of a surety as against the creditor, and is
discharged if time is given ta the other debtor
without his consent, according ta the English
Court of Chancery.

IN re PICKARD, ELMSLEY V. MITCHELL.-The

simple question here was whether the deben-
tures of a municipal corporation which were
charged "on the revenue of all landed and other
property of the corporation," were a charge on

land within the meaning of the Mortmain Act.
North, J., decided this question in the negative,
holding that a charge on the revenue of land is
not a charge on the land itself.

ARGLES v. McMATH.-The plaintiff was the
assignee for creditors of a ftrm of traders who
occupied premises in Toronto under a lease
from the defendant. The action was, in form,
for conversion of certain chattels of the insolv-
ents, which the defendant, the landlord,
claimed as fixtures. The lease was of the usual
kind, under the Short Forms Act, and con-
tained the covenants by the tenants ta repair,
"reasonable wear and tear and damage by fire
and tempest excepted," and to repair, accord-
ing ta notice, "as aforesaid," and ta leave the
premises in good repair, " wear and tear ex-
cepted as aforesaid." Applying the statute, says

Chancellor Boyd, the covenant'" to repair "
means, among other things, to keep and main-
tain the demised premises, with appurtenances,
in good and substantial repair, and all fixtures
and things thereto belonging, or which at any
time during the said term shall be erected and
made, when, where, and so often as need shall
be. Wilson, C.J., once held that under the full
text the tenant had the right to put up fixtures
and things upon the demised premises during
the term, and if he did so was bound to keep
them in repair equally with the whole of the
demised premises as he received them. The
other covenant "to leave in good repair "
means "to yield up the demised premises, with
the appurtenances, together with all buildings,
erections and fixtures thereon, in good substan-
tial repair and condition." Do these words ap-
ply to fixtures which have been put up during
the term by the tenant, or are they to be limited
to fixtures which, at the beginning of the term,
formed part of the demised premises? The
former would appear to be the reasonable in-
ference froma the language used, as interpreted
by the late Chief Justice Wilson. If the fixtures
put up by the tenant are to be kept in repair
equally with the premises as originally demised,
it would seem to follow that he must yield up
the premises, as added to by him during his
tenancy, in good repair, and, if so, it would not
be competent for him to diminish the premises
by removing any of the fixtures so to be kept in
repair. In brief, if the covenant be to repair,
fixtures erected by the tenant for the purposes
of trade can not be removed at the end of the
term. The gas fittings or gasaliers are em-
braced in the term "fixtures." The present
ruling extends to the "shelving " and "office,"
with its platform, also the gas fixtures, mirrors,
brass window fixtures, and the ouside awnings.
All these are affixed to the freehold, and
although when brought on are independent
personal chattels, yet, being so physically, at-
tached by nails or screws, become fixtures
within the comprehensive language of the cove-
nants to be yielded up at the end of the term.
The carpet would, however, be a personal chat-
tel, spread with tacks only for the purpose of
keeping it in its place, and not to attach it to
the freehold.

ALLAN V. CITY OF MONTREAL.-The Supreme
Court of Canada decides that in matters of ex-
propriation, where the decision originally of a
majority of arbitrators who were men of more
than ordinary business capacity has been given,
such decision should not be interfered with on
appeal upon a question which is merely one of
value.
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.Morrice, Sons & Co'y,
MONTREAL & TORONTO.

'MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

.GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twmues, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mill Co., Ltd.,
Montreal.--Milis at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.
Tweeds -Fine, Medium and Coarse, Blankets, Sad-

dle-feit, Glove Liuings.
Flannels-Grey and Fancy in all Wool and Union,

Ladies' Dress Flannels, Serges, Yarns.
Kztted Underwear-Socks & Hosiery in Men's,

Ladies' sud Childrens.
Braid-Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c.

VW Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-merit by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE wood business conducted by McNish

& Mackenzie in Brockville, has been purchased
by J. M. Keeler.

A TELEGRAM of last Friday from Vancouver
says that the electric street railway and light-
ing system of that city has been sold to an Eng-
lish company for $350,000,

ONE of the pioneer ship-builders of St. John,
N.B., Robert F. Smith, died last week at the
age of 85. Coming to that city when he was
ten years old from Kinsale, Ireland, he was for
years a leading citizen.

WE learn from British Columbia Conomcric
that the Victoria Fishing and Trading Company,
Ltd., has been organized with a capital stock
of $10,000, for halibut fishing on the banks otf
the Island, and shipping to the eastern mar-
kets. The officers elected are: T. B. Hall, pre-
sident; E. B. Marvin, vice-president ; Henry
Croft, sec.-treas.

THE annual meeting of the Peterboro
Carbon and Porcelain Company was held the
other day. The president made a verbal state-
ment of the business for the past seven months.
Officers were elected as under: President, Wm.
Cluxton-; A. P. Poussette, J. W. Taylor, Jas.
Stevenson, Thos. Brooks, H. LeBrun, T. E.
Bradburn, A. E. Dixon, A. L. Davis.

Special Notice to you
who Sell Oysters in
Bulk o o o o o o

This season we are giving away to every purchaserQfl,o000oyster pails a very handsome window displaycard with the words " Bulk Oysters for sale here,"printed in gold leaf on heavy morocco board, size 19x1ù,or a hiadsome chromo lithographed in fifteen colors.The retailer will find it greatly to his advantage to use.fhse cards as a notice to the passing public that he is inthe .yster business.
We are offering hiis special inducement to obtain*our trade, as our facilities are 60,000 per day, and everypail guaranteed uniform, perfectly liquid tight and sec-tond.to none on the market. Our prices are as low asany. Send in a trialorder for your pails and get one of

thesté cards.

.,ominion Paper Box Company,.36 and 38 Adelaide St. W.,
Toronto.

W. & J. Knox

Ak Wholesale Houses for samples. All Go04Flax Spinners & Lion Tread garanteed and stampedI"WarrantedFiaiSpiners Linn ThoadIndigo Blue."
MANUFACTURERS

KILBIRNIE, Scotland D. MORRICE, SONS & COMPANY
Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

Osgoodby Building, 29-33 St""'et
Mercantile Summary.

THE stock of the Winnipeg Jewelry Co. is
advertised for sale under power of a chattel
mortgage.

THE creditors of the ocean steamship line,
the Canada Shipping Company, held a meeting
on Saturday last in Montreal. Messrs. H. E.
Murray and George Hyde were appointed
liquidators of the company, and Messrs. Hugh
McLennan, A. M. Crombie, Robert Mackay,
James Crathern and Jonathan Hodgson were
appointed an advisory committee. This was
done before Judge Delorimier in the Insolvency
Court.

NEws comes from Truro, N.S., under date
Saturday last, that orders have been issued at
the Acadia mines to have thirty of the coke
ovens started as soon as possible. James Lunri,
of Debert, has the contract for getting the
ovens ready by the last of November. The
local railway track between the blast furnaces
and the rolling mills has been taken up and
strengthened and relaid.

THAT extensive concern, the Dominion Organ
and Piano Company, is evidently flourishing
under the new management. Not only is the
company doing a good home trade, but we are
told it has orders from Demerara, Nice and
Geneva in Italy, Dunedin in New Zealand,
and Hamburg in Germany. The same careful

ROBINSON, LITTLE
& CO.

London, Ont.

FULL RANGES 0IF

Imported and bomestic
Dry Goods, Carpets,
Fancy Goods,
Notions. &c.

SELLING AGENTS.

MONTREAL AND TORONTO.

Ask your Blottig
Stationerfor .. L U U ae

Wholesale only. And take no other.

CjVJýD4 PPIPER Co#
15 Front St. West, 578 Craig Street,

ToRoNTO MONTREtL

Mercantile Summary.
wathfulness over every detail of construCtiOn
is being observed as being necessary to perfec-
tion, and the company will ever be on the alert
to improve its instruments by all legitinate
methods. The management retains all the lead-
ing features which have given the goods fro0
this factory the reputation which places therl
in the front rank of the makers of musical il'
struments.

PETERBORO continues its improvements ald
also adds to its industries. A substantial block
of new buildings is now erected and nearinh'

completion on Hunter and Water streets. The
block consists of six stores on Hunter and ole
on Water streets, and the new building which is
on the corner of both streets, is to be occupied
by the Canadian Bank of Commerce, and Wil'
be finished about the lst of March next. The
block and bank building are erected by gr»
Geo. A. Cox, now of *Toronto, president of the
bank, and one of the city's longest residents and
best friends. A new industry, the manufacture
of curling stones, has also been introduced. It
is a branch, we understand, of one of the Wel'
known makers, the Kays of Haugh, Mauchlile'
Scotland. They occupy for the present the
Blyth building, situated in the northern part of
Peterboro. Mr. W. J. Wyllie is the Canadiau
manager.

W irc.
Brushes. and

For

0 , Moulders,
Brewers,BroomFactorles-
Pavemen

t
s,Track use, e

CHAS. BOECKH & SONq
Manufacturera, TorontO.

000

THE DOMINION

Cotton Milis Comnpany
(LIMITED)

MAGOG PRINTS.
A full range of Pure Indigo Prints is now being shoWle

to the trade.
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M erchantsi
IMPORTERS OF

t iIsh and Belgian Window Glass.
andOrnamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
' and Artists' 312, 314, 316 St. Paul
rials, Brushes, St., and 253,255,257

Commissioners St.,
Montreal.

16 to 28 NazarethStreet
Montreal

arnishes, Japans,
Printing Illas,
White Lead.

P eints, Machinery Ds,
Aie Oroase, &c,

lTh MON1RurY *

1leî8 This Journal
completed

HODGSON,SUMNER & CO.
INIIORTERS OF

347 and 349 ry Goods, Smallwares andSt. Paul St., mMontreal.St. Fa&Cy GoodS o o o oo

Agents for the celebrated brand of Cburch Gate
Hoslery.

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
]iease, thus making and keeping cus-
tomnera.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

stablished 25

General Merchants and
flanufacturers' Agents

as ttonms--Grey Sheetings, Checked Shirtings, Den-Cottonades Tickings, Bags, Yarn, Twine, &c.14 Iý'eed-ine, Medium and Low Priced Tweeds.
e, assimers, Doeskins, Etoffes, Kerseys, &c.
'Mtkus e1-Plain and Fancy Flannels, Overcoat Lin-8I, Plain and Fancy Dress Goods, &c.
XWtted Good--Shirts, Drawers, Hosiery, &c.

sale&1et*White, Grey and Colored Blankets.
led only 290 St. James St.,

- &heamade on con- MOTRELi esadCorres- 20 Wellington St. .,
dence solicited. TORONTO

aSt Arrivals

SAL SODA
ations for Copland & Company,

ers. Montreal,

MCArthur, Corneille & Co.
MONTREAL

: Cor. Latour & St. Genevieve
Streets,

MONTREAL

Thcy Hclp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated
Once get a customer into the C igars.
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works ? Profit both ways. He tmay make a
selection frotm other and less expensive brands,
such as

El Padre

Varsity

Mungo
Cable Extra
All of which sell well.

IONTREAL CIGAR MANUFACTURERS

Cast Steel Works
-OF--

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

$DIPSTEEL CASTINGS of aIl descriptions a
specialty.

The Bell
Telephone
Company
of Canada

C. F. SIsE,

President.
GEO. W. Moas,

Vice-President.

C. P. SCLATER,
Secretary-Treas.

Head Office, - - - MONTREAL.

its 27th Vear of Publica- 1H. C. BAKER, Mgr. Ontario Dept., Hamilton.

tion with the Issue of 29th

June. Bound Volumes,

Conveniently Indexed,

are now ready. Price,

$3.50.

THIS Company will seil its instruments at prices
ranging from $7 to $25 per set. Its " Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design andworkmanship to any telephone set yet offeredfor sale.

This Compan)awill arrange to connect places not hav-
ing telegraphiclfacilities with the neareat telegraph office,or it will build prive lines for firmas or individuals, con-
necting their places f business or residences. It is alsoprepared to manufacture aIl kinds of Electrical ap-
paratus.

For particulars apply at the Company's Offices as
above.

S. Grccnshiilds,
Son. &Co* Montreal and

Vancouver,
B. C.

Cochrane, Cassils & Co.,
Boots and
Shoes

WHOLESALE

Lead, Paint,
41"and Varnish

rs,
-s,
es.

e, e
t0

y 638

Messrs. Briggs Priestley &
Sons guarantee their

DRESS GOODS AND
To be the very best, and stamp them
every five years with their name and
the length

£-See that the goods you buy are
stamped every five years with Priest-
ley's name. No others are their manu-
facture

Mercantile Summary.
IN the city of Quebec, Jean Lortie, a shoe

dealer, has assigned. Liabilities not yet ascer-
tained.---A. A. Cantin, the St. Roch's suburbs
grocer, whose embarrassment we noted, has
settled at 80 cents.- E. T. Nesbitt, lumber
dealer, also reported failedlast month, has been
successful in arranging a compromise at ten
cents in the dollar.

A BRIGHT instance of the free-handed gener-
osity of commercial travellers towards a person
in distress is given us by a Montreal corres-
pondent : "Last Saturday night," says his
letter, " some members of the D.C.T.A. got to
know that Mrs. , the widow of a com-
mercial traveller who used to be a member of
the Association, was in financial distress. It was
not possible for the association as an associa-
tion to relieve her because of circumstances not
necessary to explain, but 'the boys' soon
made up a subscription of $200 among them-
selves and sent it to the distressed woman,
greatly to her relief."

FOUR years trading in Belmont, Man., was
enough for James J. Armstrong, who has as-
signed. In March last he claimed a surplus of
$4,000, but this must have disappeared, for we
now find that two of his creditors have bills of
sale on his stock of lumber and furniture.-In
1891 the Regina Electric Light and Power Co.
was incorporated with about $15,000 paid
capital, but it now appears that company never
made any money. The plant is mortgaged for
more than it will realize. Beside this there are
unsatisfied judgments. On Monday next the
plant and assets will be offered for sale.

EARLY in 1891 Joseph Armstrong started a
dry goods store in Peterboro, claiming to have
invested $2,000 cash at the time. However, he
was very ambitious, and endeavored to do very
much more than his capital would permit. His
efforts have not been crowned with success, and
he has been obliged to assign.--In the same
town Wm. Clancey, hotel keeper, has been sold
out under chattel mortgage.- W. Bernard &
Co. have been keeping a general store at Sutton
for many years, and succeeded fairly well. Some
time ago Mr. B. claimed to have a surplus of
$6,000. The advent of the Patrons of Industry
together with the general depression in busi-
ness, has caused his assignment to E. R. C.
Clarkson, with liabilities of #14,700. His nom-
inal assets, which consist largely of real estate,
are 8700 less.

1
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A. GÊNERAL storekeeper of about two years O. VINETTE, a Montreal boot and shoe manu-
stapding, at' Bathurst, N.l, H. W. Meahan, facturer of moderate calibre, is one of the
has made-an assignment Liabilities are small, latest failures, and his liabilities are placed at
and mainly in St. John -- Certbiaume & Co., about $2.5,000 It was only last year that be
olSt. Jerorne, te , whose triubles, due to.a effected a compromiseof liabilities of $48,000
recent fire, we noted a fortnight ago, are making 'at 35c. in the dollar, but he has not been able
an offer of 57ý cents, cash to re-establish any general credit, and has been

\VE observe the assignment of \V , . l forced to stop. The estate will likelv be wound
Stanford, in the dry goods business at Arn- up
ptior, Ont., where lie moved from Renfrew last 1. A. PAs and C. H. Keefe have been
summer. He bas been a supply account of a trading under the high-sounding style of the
Toronto house, we are told. The creditors
met in Montreal on Monday last. Liabilities
are given at $26,000 and assets only $17,200.

WE are pleased to hear that the Department1
of Marine is going to make its own buoys in-
stead of importing thein. An order to make a
niWnmer of,.new buoys has been given by the
departmep.t to Messrs. J. Matheson & Co., New
Glasgow, N.S. The material will be iron from
Pictou, N.S., and the plates are being manufac-
ture'd 'by the Nova Scotia Steel and Forge Co.

T.uesday last Mr. John J. Arnton died in
Montreal at the age of 61. Deceased was for
yers a successful auctioneer, having been
brought up to that business by the late John
Leeming. Mr. Arnton had been in the city
council, and was for some years a director of
the Canadian Bank of Commerce. Some twelve
years'ago he was unfortunate enough to lose
his eyesight.

A MONTREAL firm of furniture dealers, Per-
rault & Co., have assigned, owing $8,575. Mr.
G. H. L. Rolland, of the lately insolvent firm of
Rolland & Bro., was a special partner-W.
V. Gordon & Co., grocers, lately reported failed,
are offering creditors 50 cents, cash, a settle-
ment which will likely be accepted by all.-
T. Boyer, baker, also of Montreal, is seeking a
compromise at the rate of 50 per cent. at four
months, secured. The liabilities are small.

IN consequence of the foreclosure of a chattel
mortgage, John Teutzer's tailoring shop in
Hamilton is closed, and the precise whereabouts
of John is not known.---A. W. Garbett finds
after eleven years work as a jeweller in Picton,
that, through frequent ill-health in his family,
and its attendant expenses, he can no longer pay
his bills. Therefore an assignment is made.--
In 1885 the Napanee firm of Hinch & Hinch
was dissolved, and George S. Hinch continued
the Tamworth branch of their store, and did a
moderate trade, although his surplus stock was
his sole capital. Latterly he has been pushed
for small sums, and now finds an assignment
necessary.

The King Iron
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JDOWrite for Prices.

Dominion Produce Co. for eight months in
Toronto. They claim to have invested $1,500
cash in the venture. If this be true they very
soon got through it, and they now assign.-
Last week we noted the troubles of Chas. Lanning
& Co., clothiers, in Toronto. At a meeting of
creditors held on Friday last it was decided to
sell the stock by auction on yesterday

THE StOck of Risser & Co., book and station-
ery dealers in Toronto, is advertised for sale on
the 28th inst.--Wm. Brown's carriage stock
will also be sold on the same date.- The as-
sets of Gates & Gardner, carpet manufactur'
ers in St. Catharines, will be sold on Monday
next.--At Fenelon Falls, the general stock of
R. Taggart realized 75 per cent--On Tues-
day next the assets of the Bowman Hardware
Co., in Hamilton, will be disposed of.

A DRY GOODS concern in Montreal, Isaie
Rivet & Co., have made an assignment. About
five years ago they got into difficulty, and settled
$20,000 of liabilities at 50 cents on the dollar.
They have not been able to pick up since, owing
largely to the deterioration of their location, on
Notre Dame street east, as a business stand.
The present liabilities are about $13,000.-
A. T. Smith, men's furnishings, etc., has ar-
ranged a twelve months' extension of liabilities
amounting to about $2,000.

AN industry established only this year, the
Belleville Box and Basket Co., finds such a de-
mand for its goods that it has been compelled to
enlarge its premises by the addition of a two-
story building, 30 x 75 ft., of frame, covered
with fire-proofed iron. The new structure is in-
tended for packing purposes, and each grade of
basket or box is kept in a room by itself. The
Intelligencer notes also a mat factory just es-
tablished on Moira street, in Belleville, by
Wildbur & Moses, who make cocoa mats and
matting, wool mats and fibre spinning. They
will weave the cocoa matting such as is used for
the aisles of churches. A new building for their
weaving is spoken of in the coming spring.il FalilSeason
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THREE of the Dominion Ministers from Ot-
tawa are visiting the collieries of Pictou county,
Nova Scotia. A despatch from New Glasgow
says they went down into the Drummond mine,
one of the best equipped collieries on the con
tinent. This year its output, 22.5,000 tons,-is
the largest in its history. Had not two of its
chartered steamers, running up the St. Law-
rence, been wrecked, its output would have
been much larger. Five hundred hands are
employed. Thence they went to Stellarton,
where the collieries of the Acadia Company
were inspected. The company caters to the
domestic trade, and its output is about 100,000
tons.

Two years ago or more the hardware busi-
ness of Cunningham Bros. at New Westmin-
ster, B.C., went into the hands of a joint stock
company, with a paid capital of $33,000, which
assumed the liabilities of the firm, which were
too much for their capital. Then being ambi-
tious of doing a large trade, the concern becamne
overstocked with goods. Now it has been de-
cided to wind up the business, with Janes
Cunningham as liquidator--In the samle
place, James Beer, who has been in the grocerY
business about four years, was obliged in Feb-
ruary last to mortgage his stock. Now that
mortgage is foreclosed.---Mrs. Mary Canp-
bell, dry goods dealer, also in the same city,
wishes to compromise at 50 per cent.

THERE has been a comparative lull in Que-
bec Province failures for the last week or two,
as compared with the situation of affairs in that
respect a month or three weeks ago. Outside
the cities there is little new in the way of in-
solvency.-M. Ross, general dealer at Amqni,
whose failure, with details, we described several
weeks ago, has been able to compromise at 60
cents on the dollar.-Boily & Claveau, Of
Chicoutimi, whose failure has also been re-
ported, are offering 75 cents on the dollar.-
An assignment has been made by J. & R.
Lowndes, general store, Gaspe, on whom ade-
mand was recently made, to J. McD. Hains, Of
Montreal. The liabilities are $7,698, while the
assets, apart from a claim on the insolvent
estate of H. S. Lowndes, are only $500 or $600
--Alponse Bernier, general dealer at Cap

St. Ignace, has suspended, and wishes, it i6
said, to arrange a compromise on obligatiO's
of about $3,300. Owing to lack of educatio'
and experience, his success has been all alonlg
questioned.- G. Marcotte, a liveryman at
Drummondville, has assigned, owing abOd
$3,000.
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TORONTO, Brass Mfg.Ontario. Co., LTD,

Manufacturers of

& YaCCUMGR
Hancock Inspirators.
Marine Pop Safety Val-

ves (government pat-
tern).

Thompson Steamn En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder.
Grease and Oil Cups.

8 l tented 1893. One-Handle Inspirators

% bers' Brass Coods
%h.lesaie Dealers in Malleable and Cast Iron

nS Wrought Iron Pipe, à in. to 8 in., kept

Send for Prices

Je Go. S R& Co*
Canada's Largest 10 14, 16
Wholesale King St. East,
Warehouse o o Toronto

Ffirst in the Field
With the earliest importations direct from

leading foreign manufacturers.

The NewestPatternnCarpets
The Newest Fashions ln Rugs
The Newest Designs linCurtainsFOSIRG.GO D. A.
FO T_ R PENDER.

Canada's Largest Wholesale Carpet
Warehouse.

14, 16 King Street Bast, Toronto.

MR. CHts.msm Es HUDSON, late Of the firm of'ofier vas obtained from the mortgagees of $10,-ienry & Hudson, bas been appointed manager 000 for all the assets, and this was accepted byof the Rathbun Company s flour and feed store the inspectors as the very best that could be
ti Belleville.dune under the circumstances. We now learn

A. ANDERSON & SoN, general merchants, etc., that the estate does fot pay the unsecured credi-
at Goldenville and Sherbrooke, N.S., have as- tors one cent in the dollar, and that these un-
signed. The senior is quite an old trader in the secured liabilities reach $40,000. Yet the con
district, and was at one time reputed worth a cern is running again under the style of the
fair amount of money, made out of hotel keep- Stevens Manufacturing Company, and is asking
î8, mining rights, etc. He, however, made credit. They make the statement to one house

e heavy losses a couple of vears ago, and whose goods they ,vant that their position now
latterly has left the business management largely is better than ever, as tbey have no liabilities
tO his son. who has not shown the abilitv or and have aIl the assets of the old company,
attention requisite, and they have been found wben as a matter of fact the buildings,
very slOw pav for the past year or more. machinery and stock are owned by Fallows,

lE 189,Wm avhe strte a gnerl soreFitzgerald & Labatt, the mortgagees, wbo sill
at 889, Wm. Mlayhlew, started a general store'

t FIntsi~~ an son seure a oodcoutrvnot be liable for any new debts as they \vere in
at luntsville and soon secured a good country,trade, but in April last a fire occurred in his eCPremises which resulted in a loss of $2,000 at the strong language in which aur corres-
above insurance. This misfortune, with some pondent stigmatizes this failure. The facts as
baddebts connected detailed above speak for themsel Yet

b withalumb nov lerasn, crampeddoubtless the new concern confidently expects
b l very. muîch, and now he assigns with lia-
bties of $16,750, and nomninal assets of $14,- credit, relying on the eas-going good nature
%GD .Ltotnmt i odtc of Canadian bouses. And we should not likesi D. A. Eaton, tinsmith in Woodstock peitta hywl o e titce 188S7 , bas made no progress. His assets p tnhave b . SomE weeksago we noted another failure in thisbeen mortgaged for years, and being in

anears for rent the bailiff bas taken possession

he stock is advertised for sale. second to the above. It is that of Withrow &

C. COLE opened a general store in Grimsby,Hilock, long established and respected
b0 t OL opneda gnerl sorein rimbybuilders in Toronto. It now transpires that.t eing easy going never made any progresseing aygin ee md n pors they have been for years financing on the

he began in 1889, and now assigns withI ties of $2,000 and nominal assets of strength of their good credt. After numerous
Il3o of$.00adntnnlaseso sales and exchanges, they succeeded in consoli-

"13r -- An assignmnent is also made by A.An asiguent s aso mde b- Adating their principal real estate. This con-0rison, implement agent, Atwood.--A yeariOrrsonimpemet aent Atood A ea sisted of the factory, with plant, on the corner
ARkeid opened a grocery store at Cold-Water of Queen and George streets, alto bouses onrna r, and with the assistance of his son-in-law\vi

teaged to keep his store open, but last month'the tokei tr pebths ot mortgaging these properties they succeeded informer gave a chattel mortgage to betterr essre his friend, and now this is foreclosed. owe thernk ouf $2.000, tBe

cred The bailiff as, at the instance of two _______________________$22,000,_the______

ttors, seized the effects of Vm. Cardwell,
creLnneeper at Omemee.L M ,o ent

SUAscRI E bas sent us copy of the report

Vlaet y the assignee in the matter of the insol-
do tate Stevens & Burns, machinists, Lon- Bonds bougt

' h xhibits a startling condition ofand sod.
Whchexibtsa tatlngcodiioo Cao aiways suppiy bonds suitable for deposit with

'e5ars The preferred claims amount to $9,- Dominion Goverment.
t' viz, bank liens, $6,100: wages, $1,434;
tre' insurance, $130; mortgagees' dis-
tres$85 advertising auction sale, $83. ToSTK Sth~ mu etsn acinsle 8. New York, Montreal, and Toronto Stock purchased
At th a s be added the costs of assigniment. for Cash or on margin, and csrried at the iowest rates of
t er e auction sale held on September 18th. no nterest.
half 0a smade that would realize even one- H. O'HARA, & CO.
to the preferred claims, and the stock had Members Toronto Stock Exchange,Wit0draln from sale. Subsequently an TEL thONe 915 24 Toronto Street.

estate nearly $10,000, and other creditors in the
neighborhood of $20,000. The principal secu-
rities these creditors hold consist of second
mortgages. To satisfy these claims the firm
have nominal assets of $49,000 in hardware
supplies, lumber, refrigerators, horses, and book
debts. About $30,000 is composed of book
debts, which it is thought may realize about
$2,000. Besides this there are the items of
sleighs and wagons, which will reach the sum
of $8,534, but only realized when sold to Mrs.
Hillock, by tender, a little over $2,000. It thus
appears that general creditors will be in luck if
they obtain a dividend of 5 per cent. For-
tunately for their interests, the recent fire that
occurred in the premises will furnish the estate
with some additional assets.

MAILING CASES
We beg to notify the trade that we have been ap-

pointed sole agents in Canada for the United States
Mailing Case Co. and the Boston Mailing Case Co.
These two companies control all the mailing case
patents. By the use of these cases you can send sam-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,
Toronto and Montreal.

Situation Wanted.
A young womanigraduate of the British American

Business College desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testinonials. Address,

MISS L.,
Box 459, Toronto, Ont.

. Speaking to You .
. If you are a keen buyer and good pay, .

it will pay you to see our showing of
. Jackets and Capes and many lines of .

Dry Goods Specialties for spring ui-
port.î 'Bear our traveller in mind. .

* MrChantS Iiport Co. Merchants Building, .IBay St., Toronto.

E UBEKA Improved Fire King Extinguisher,(Underwriter's standard), absolutely the only reli-
able fire extinguisher; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Church St.,
Toronto.

Philip ToddW e a Agent for Arpad Haraszthy &l I nd Co. Calîfornia Xines; P.Mc-Sn* * Kenzie & Co. Liverpool ScotchW y IJUlL Whiskies ;Jose Esteban Go-Broker mez Spain Sherries';John Bott
(Walkerville, Ont.), Malt Stout.

Telephone 1708. 79 Yonge St., Toronto.

WHOLESALE STATIONERS

Paper and Envelope
MANUFACTURERS

Warehouse and Envelope Factories:

29 Wellington Street West, Toronto.

Headquarters
For Printers' Supplies

Being Manufacturers, we are enabled to pply thetrade at lowest possible prices.
A full and complete line of Stationary and Station-

ers' Novelties.
Many specialties kept In stock, samples if which

will be cheerfully submitted.
Write us before placing your orders elsewhere-

it will pay you.
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Millinery Goods
Fancy Dry Goods

Mantles, Silks, etc.
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Cor. Wellington & Jordan Sts.,
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0 0 o o Milk St., London, Eng.

ST. JOHN, N.B.

C OTTON SPINNERS,BLEACHERS,
YERS and

Manufacturers.
Grey Cottons, Sheetings, Drills and White Ducks

Ginghanis, Shirtings, Tickings. Ienims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Bal Enittin g Cottons, Hosiery Yarns,
Beam Warps for Woollen Mil s, and Yarnseor Manutac-
turers' use.

The only "Water Twist " Yarn made
in Canada.

AGENTs-WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHN HALLAlI, Toronto
Special Agent for Bea Warps for Ontaro.

• Nsew Brunswick Cotton Mils.
oStJohn Cotton Milis.

St. John, N.B.

James Hay Co.,

Woodstock, Can.
Manufacturer.. of

Chai rs and

Furniturc
of every description

Highest Quality
Lowest Prices

REED AND RATTAN CATALOGUES just
issued. Many new and attractive designs.

WRITE FOR PARTICULARS

The James Hay Co., Ltd. T-leîPho
WOODSTOCK, ONT.1

W. Lang
5~. ~o ~,HOLESALl-& Co. WHOLEERS.

Ncw Figs
7 Crown and Choice Eleme

nalaga in Bags

PriCes Low - - - -

59, 61, 63 Front
.St. East, Toronto
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TH OMAS.WEST, ROBET cCLAIN.
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Books
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For
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- Merchants,

Loan Co.'s,
Etc., Etc.

G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter.

ype
Presses
Printing
Material

G WATKIN &
SON l . .I

57 Bay Street
Toronto

Rope
Lath
Oakum &otil

Sisal and
Manilla.

Yarn and
Marliri.

M. & L. SAMUEL, BENJAMI
& CO., Toronto.

PAPER
I ~

For Printing 01

For Writing on

For Books

For Catalogues

For Ledgers

TIPULATE FOR OUR PAPER
when giving an order to the
Printer - - - - -

ALL WIIOLESALERS KEEP IT

T T P EMFG. 0.
EIISH at Cornwall

ESTABLISHED 1845.

The BROWN BROTHERS, Ltd., L. COFFEE & 0.,
84-68 King St. East, Toronto.

For Office and Practice
use . . .

W Send for samples of second-
hand machines.

G0, ENGOUH,
45 Adelaide St. E., Toronto

Produce Commission

Merchants

JOHN . COFFEN. No. 30 Church Street,

THOMAS FLYNN. Toronto, Onl~ 4

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO'

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARin

. . .
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THE SITUATION.

Dissatisfaction with the marking of Canadian cheese
hich does not give the date of the make, is finding expres-

t on aiong English importers. The complaint is made
that June cheese is sent out as fit for market in September,
When it is in fact too green for use. This representation is,hithout circurnlocutory phrase, branded as deception. If
this charge be true, the practice must be abandoned. Ifthe enforcement of penalties, or even an alteration of thea of marking be necessary, the great interest at stake re-
quires that this should be done. Canada, by years of care-

effort, has established her reputation as one of the fore-
lOst cheese making countries in the world, and her goodtaine mUst not be tarnished by the dishonest tricks of trade,th work of individuals. There is nothing to show in the
£Orfplaint made that the cheese has any other fault than

an1lt of age. All that is needed is that it should have time
troperly to mature. It has now begun to be recognized

h eese may be too old as well as too new. There is
danger that makers or dealers will elect to keep it too

lh g' If individual consurners choose to do so, that is
heir oVn affair. This is the first time that we have heard

ersy coplaint against any Canadian cheese-makers or deal-
and we may reasonably conclude that the practice com-pained of has not gone far. In the past we have encoun-

more serious difflculty in the forr of fraudulent
a 19gof American cheese as Canadian, against which

sures of protection were taken.

Special enquiry into the alleged mixing of wheat, graded

a . b.hard, at Port Arthur and Fort William, is being
parte In the spot, by an officer of the Inland Revenue De-
chie'nent, Mr. W. Gerald. When a standard is fixed, the
hard quirement is that all samples which pass as No. 1
sta, or any other denomination, should not fall below the

d-'ar which it is required to attain. Does it therefore
th W that if some grain, in its natural state, is found aboverequirement, a reduction to the standard is not per-
s et When a purchaser bargains for No. 1 hard, he

edx ..ied toget wheat which cornes up to that standard as
's he entitled to say that if the wheat was originally

,luertheStandard it shall not be reduced thereto ? Anyerfgrading must be up to the standard set fortbat
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number-it cannot be below ; is there any more reason that
it should be above than below ? If weight alone were the
guide, there would be no difficulty ; for all that would be
required to make the requisite weight would be more of an
inferior quality. But this will not do wben the object is to
get a certain standard of quality. If the contention be set
up that No. 1 hard, though it attains the standard, shall in
no case have reached that level through reduction, it is
doubtful whether it can be maintained, for that would be
not merely to exact compliance with the standard, but
something beyond it. It seems clear that nothing beyond
or below the standard can be made the rule ; for this would
be to abandon the standard, and to put deviation from it in
its place.

France's protectionist policy, after a trial of two years,
has resulted in reducing her exports between forty and fifty
millions of dollars. She made the mistake of supposing
that she could curtail her inports without producing reflex
action on her exports. She failed to see that while the
imports employed directly in their production foreign labor,
they indirectly employed home labor to produce for the
purpose of exchange what the foreign labor required to
supply their wants ; she failed to recognize that in order to
stimulate exports she must herself import liberally. She
now finds by experience that when she puts obstacles, in
the form of excessive duties, in the way of imports, she not
the less diminishes her own exports, which it was her object
to increase. But that she will profit by the lesson does not
at all follow. She may attribute the decline in her exports
to anything rather than the true cause; being convinced
against her will, she is not unlikely to remain of the same
opinion still. The result is, however, not one of chance ;
it was foreseen by keen-sighted economists and predicted
just as it has happened. This pervision gives certitude to
the correctness of the laws and the method by which it was
attained.

Government finance, in Australia, is following the
disastrous fortune of commercial finance, which reached the
unprecedented catastrophe of last year. Victoria has a
deficit of over $11,000,000 (£2,373,000) and New South
Wales over $7,000,000 (£1,465,000). This state of the
treasuries of these two colonies has an interest for us in
more than one way. The deficits form an obstacle to any-
thing like tariff reciprocity, on a descending scale, and they
diminish the ability if not the disposition to aid the Paciflc
cable. The shock given to commercial credit in Australia
paralyzed the resources of government. What strength of
recuperative power the country may develop remains to be
seen. Some of the methods of borrowing before the financial
explosion will not be avoidable in future, notably the bor-
rowing of deposits in England with which to carry on bank-
ing at the Antipodes. A process of repaying has been
begun, which is to extend over a long term, and while it
continues the revenue of the Government will feel the
pinch. It may become a matter of necessity to resort to
that form of tariff which promises to yield the largest revenue.
The changes are not likely to be in the form of heavy re-
ductions, and the Australian colonies may be obliged to
make tariffs to suit their own circumstances rather than
with a view to arrangements with other colonies.

Alderman William Temple Stewart has been found by
Judge Macdougall guilty of soliciting bribes from a company
that had put in a tender for a civic contract which had to be
passed upon by his and his fellow aldermen's votes. The
ordeal was in the nature of an enquiry, not a trial, and the
finding of the judge is not to be confounded with a legal
conviction of guilt, to Le followed by sentence. Ulterior
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proceedings may take place as the result of the enquiry.
During the investigation other aldermen's names were re-
vealed to the counsel for the city and the judge ; but as the
evidence against them was confined to the statement of
Alderman Stewart, the names, written on a slip of paper
and handed to counsel and the judge, were not divulged.
The secrecy observed was justifiable under the circum-
stances. On Tuesday night the city council enlarged the
powers of the investigating judge so as to enable him to
enquire into any alleged wrong-doing by aldermen in con-
nection with civic contracts and franchises. Among other
things, the contract between the street railway company
and the city is likely to get an overhauling. Meanwhile
the public will maintain an attitude of neutrality or expect-
ancy. The disclosures in the case of Alderman Stewart
show the existence of a state of things to which suspicion
has for some time pointed, but of which no proof had been
adduced. What more remains behind will shortly be made
known.

President Cleveland, after long cogitations, has at
last made up his mind that a gold loan of $50,000,000 has
become necessary. It could scarcely be launched under
more favorable circumstances than exist at present. Ow-
ing to the state of the law, the interest will be five per cent.;
but there will be plenty of takers at a rate that will net
them three per cent. The New York banks hold $63,-
000,000 in excess of legal requirements, and many in-
dividual investors have of late been under the necessity of
trenching on capital for current expenses, because they
have been unable to find any satisfactory interest-yielding
investment. Guaranteed stock and high class mortgages
are selling in the Republic at higher prices than ever before
realized. Five per cent. Government bonds, issued last
February, the interest payable quarterly, sold at a rate last
week, before the loan was announced, to yield the investor
2 3-5 per cent. A year ago, the financial stringency was
greatly aggravated by hoarding money ; capitalists refused
to trust anybody, and even withdrew their money from the
banks. A much less degree of distrust exists to-day, but
gilt-edged securities, and especially governments, get a
decided preference. Such securities go up in price, while
their earning power is reduced. The New York banks are
figuring to get the loan at a rate that will yield 3 per cent.,
but it would not be surprising if there were some outside
bids at a lower figure. Since it was regarded as certain
that a loan would be asked, the five per cents, issued last
February, fell to rates that made them yield 2¾.

CUTTING PRICES.

One may not boycott the foolish merchant who gives
away all his profit to his customers; that would be doing
something in restraint of trade. We may not use either
physical or other violence to the mian who breaks the mar-
ket on some article, not only losing money himself, but com-
pelling other merchants around him to lose money or cease
selling. The law would intervene. But we may, if we
choose, cease to deal with such a man. The sort of fool
who is forever cutting prices has given trouble to his com-
petitors-and his creditors-time out of mind.

We observe that some steps have been taken lately by
the associated druggists in the States to prevent the stupid
and ruinous cutting of prices on patent medicines. The
chairman of the Committee on Proprietary Goods of the
National Wholesale Druggists' Association, Mr. M. N.
Kline, has issued a circular on October 31st, reciting the
-fforts recently made to prevent violations of the rebate

plan. At the New York meeting of the N. W. D. A. larst

month, the names of ten concerns were reported as being
actively engaged in supplying their preparations to a well-
known cutter of rebate prices in Cincinnati.

This being the case, what was to be done ? Before re-
moving the nanes of these houses from the official list Of
rebate proprietors, the committee communicated with the
ten offenders, with the view of securing iheir pledge to cease
these objectionable transactions. We learn from the Shik
ping List that five of the concerns so addressed assure the
comittee that in future they intend to insist upon a main-
tenance of their contract terms. Of the other fiNe, several
have not yet responded, but probably there are special rea-
sons for the delay, and favorable answers are looked for.
This is the way in which the Americans are proceeding 1
cases where price-cutting is indulged in.

CURRENCY REFORM IN THE STATES.

As has been elsewhere noted, steps are being taken by
the Baltimore Board of Trade to assist in the dissemina-
tion in parphlet forni among bankers and public men io
the United States of the Baltimore currency plan. The
subject of currency reforni is, we are told, to be stronglY
presented to Congress by the President in his annual mes-
sage and by the Secretary of the Treasiry in his annual
report. The well-informed WVaslington correspondent Of
the 7ournal of Coninierce an1d Comnmc-cial llttin says
that Secretary Carlisle is reticent in regard to details and is
still studying the Baltimore plan, and the arguments made
for and against it. " He is also studying other plans for
providing a proper currency, and will set forth the argU-
ments at considerable length for the plan which flnallY
commends itself to his judgment. The substitution of a
banking currency for the complicated systemn of forced legal
tender paper, which lias so long been a(lvocated by the

Journal of Commerce a nd Conincrcial Bulletin, is rapidlY
winning converts in official circles and is likely to becolie
the definite policy of the Administration. Assurances have
been received from New York and Boston that the bankinlg
community are nearly unanimous for the retirement of the
legal tenders by degrees and the substitution of bafk
notes."

What chance there is of passing a measure through
Congress for a banking currency is a question that lool11
up. All are agreed that it cannot be done without the oPeti
support of the President. In Washington, it seems, the
feeling is that the elections have weakened the free silver
advocates by the defeat of Bland and all their leaders, and
that the sentiment in its favor is partly dissipated. " The
Administration, however, does not care to trust the reforrm
of the currency to a Republican Congress," for reasols'
The conclusion is that the President will likely present a
definite plan of currency reform and trust to the peOPle
in the future to carry it into law, if he cannot secure
action at the short session of Congress which begins next
month.

THE LUMBER TRADE.

Should the Upper Lakes remain open through the
month, navigation must end on Nov. 30th, for after that
date the canals are closed. As a consequence of the aP-
proaching end of the navigable season lumber shipments
are very active. Trade with the United States is graduallY
improving, but as the semi-annual stock-taking period 9
not very far distant, dealers are not buying more stoc
than they feel competent to handle on the spot. Until the
.new year begins it is not probable that any inclination to
stock up the goods will be made manifest.

The question of freight rates bas been happily settîi
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Ls being ad the former tariff re-established. Further than this,

a well- the Grank Trunk authorities have agreed to maintain this
rate unchanged until April 30th, 1895, and should it be

efore re- their intention to make an alteration then the lumbermen
l list of are to be given notice in February of the contemplated
vith the changes. A refund of the excess in charges made since

t cease October lst has been given to the lumbermen, who, verye Shik- naturally, are not a little elated at the way in which the

sure the Grand Trunk has made amends for its mistake.
a main- The duty imposed upon boom logs brought into Canada

several frOm the United States still continues to cause American

cial rea- lunbermen very much annoyance. It is one of those dis.

ked for. agreeable annoyances incidental to a protective tariff which
nding i do no one any good, and at the same time serve as restric-

tions upon the free course of trade. There are at present
about 2,000 pieces of timber being held on the Spanish

1S. iver until the payment of the 20 per cent. duty which the
Government demands. It is to be hoped that the Comp-

:aken by troller of Customs will see fit to remove this impediment in
ssemina- harnony with the conditions of freer trade in lumber with

men in the United States, which are so full of promise to the
n. The interests.of this country.
strongly How the cut in Ontario woods this season will compare
Ial nes- With that of last winter it is as yet too early to surmise. A
3 annual canvass of eight firms, Canadian and American, operating in
ndent Of Ontario, leads us to believe that the cut of 1894 will be little
tin sayS if any larger than that of last year. Some mill men are
ils and il getting out an increased number of logs this year, but others
its made on the contrary report that their cut will be somewhat
plans for Smaller than it was a year ago. The fall so far has, we
ie argu- Understand, been very favorable to lumbering operations,
i finallY and should suitable conditions continue to exist the season
tion of a through it may materially affect the size of the cut.
:ed legal

i by the AGE EARNING DURING THE AMERICAN
rapidly DEPRESSION.> becomje

ces have The year 1898 is generally considered to have been one
bankilg of great distress for the wage-earners of the United States
It of the by reason of the pronounced business depression in that
of baflk country. And doubtless there was much disturbance of an

naflusual kind last year among the industrial population
through Of that great country, accustomed as they have long been
at lonis to general activity and reasonably good wages. It is a
the ope" relief to learn that things have not been so bad, however,
ems, the as has been thought or represented in that sphere of labor.
ee silver According to an article in the November Fôrum by Mr.
lers, ald Samuel W. Dike, a student of industrial statistics, based

' &The l&pon facts gleaned by the Massachusetts Bureau of Labor
.e reforri Statistics, the wage-earner's loss during the times of depres-
reasons. s'On has been less than is generally supposed. In the lowest

resent a Paid industry of that State, in the cotton mills, where a
c people îOWer class of operatives are found, and the great majority

>t secu' are women and children, and more than two from a family
tins neXt are usually at work, the average annual earnings in 1898

ere $848.60 for each individual.
Mr. Dike says that the great body of wage-earners in

Massachusetts were kept at work when the depression wasugot severe, earning in the course of the year nine-tenthsugh the f What they got the year before. In the matter of employ-

the ap- , then, the picture is not so very dark, for in the month
1ipment9  9eatest idleness-in September-therewere 22 per cent.
rradually o thse at work in April, the best month of that year, out

priduO iork, leaving 78 per cent. still employed at a time when,p-eriod il
re stock beodes the depression in business, vacation, repairs and

Jntil the 'r similar special causes combined to keep many mills

îation to Many will be surprised when they learn that the
ge'number of persons at work in all these industries,

y settled together, in the last three months of 1898, directly

after the month of extreme idleness [September-, were
seven-eighths the number having employment in the last
and most prosperous quarter of 1892.

It appears that the real distress of the wage-earner
during the business depression, great as it may have been,
was not out of all proportion to that of other periods, nor
so extensive as to occasion despair. The vast majority of
laboring people in the varied industries of Massachusetts,as
well as in her manufactures, are neither going to the alms-
house nor losing the greater part of their usual income.
The cheapest labor suffers most where the margin between
income and necessary cost of living is smallest, and igno-
rance is content to live slovenly and from hand to mouth.
These figures, being confined to Massachusetts, do not of
course take into account the state of the great industries of
other States, such as the coal workers of Pennsylvania, the
iron workers of that and other States, of whose difficulties
we in Canada were in the way of hearing more. But the
facts brought out in this article are reassuring and of good
service.

SOME MUNICIPAL CONSIDERATIONS.

Solon divided the Athenians into four classes, accord-
ing to their wealth, and citizens of the first class alone might
aspire to the high offices of state. To the Greek the state
and city were one. If a modern Solon were to divide the
inhabitants of modern municipalities into four groups, ac-
cording to their ownings, it would be interesting to note
the relation of our civic legislators to the rest of the com-
munity. That they would not occupy the first rank, we
feel very confident ; that a few of theni might attain the
second class, is quite possible, but the great majority would
undoubtedly be consigned to the third and fourth
divisions. It is a strange anomaly that many
of the wealthiest cities of Canada and the lnited States are
ruled by men possessed of no considerable means. It does
not necessarily follow that because a man is poor hé will
make a dishonest and incompetent mayor or alderman.
Still, a needy man is often an unsafe man. The person
with no visible means of support is not the person to be
chosen for alderman of a city. The higher municipal
offices, however, may with greater safety be reserved for
those who in their business or professional careers have
achieved marked success. Many a man who lias failed to
conduct a business of a few thousand dollars dimensions is
intrusted with the affairs of a municipal corporation where
many thousands are involved, and quite naturally his ad-
ministration proves a failure.

Why are men of inferior calibre able to reach to these
offices ? Either because better men do not seek promi-
nence in civic affairs, or because the respectable and well-
to-do "cannot be bothered " working or voting to keep a
questionable man out of the council or to put a desirable
man in. In the classical ages the individual lived for the
state ; in modern times the interests of the state are held
strictly subservient to those of the individual. Affluen;t
men are intent upon obtaining greater wealth, and the
conduct o#*the affairs of the municipality is often left to meV
who, like the immortal Micawber, are constantlV "looking
for something to turn up." Occasionally a wave of dissatis-
faction sweeps over the community, and good citizens are
aroused to action ; but, like a tidal wave, it soon subsides,
and conditions, which may almost be styled chronic, return.

The citizens of Toronto have had presented to them
within the last few days some facts that should arouse the
sense of duty to the place they live in, a sense which ap-
pears to have been dormant. How cornes it that such an
outrageous attempt at blackmail of a (com mercial concern
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by an alderman of the city, as that laid bare by the investi-
gation before Judge MacDougall, was possible ? How
comes it that we find in a civil suit before Judge Falcon-
bridge, money being paid by a manufacturing firm for the
services of an ex-alderman of the city in an attempt to
secure a contract with the Street Railway ? The reason is
that the qualified voters of Toronto have been false to their
trust in either voting for civic representatives without
means or moral sense, or refraining from voting at all, and
thereby allowing improper men to be elected to the council.

IRON AND STEEL PRICES.

The extraordinary reduction in prices of iron and steel
in the United States during the last two or three years is
occasioning, as must have been expected, much comment
and some apprehension in England. Naturally enough the
iron masters there look upon the course of events in the
States as menacing the pre-eminence of English and Scotch
iron masters. Besides, there is Germany to be considered
as a producer of iron and steel, and Belgium, though in
neither of these countries has the fall in prices of late been
so marked as in England and the United States.

Comparing 1890 with 1893, the London Econonmist
shows that in England there has been a decline of 13 to 23
per cent. in different classes of iron and steel products, the
higher figure being that of railway steel. But in the United
States, taking the same years, while steel rails have only
fallen 11 per cent. and refined bar iron 17 percent., anthra-
cite and grey forge pig iron have fallen 21 and 26 per cent.
respectively, bessemer pig and steel billets as much as 32
per cent. The decline in Germany is nearly 20 per cent. on
an average of half a dozen articles. It is a natural and
proper subject of enquiry, says the Ecmomnist, how this
remarkable decline of prices has been brought about, and
how far it is likely to be permanent.

It is to the United States that we must first proceed for
an explanation of a novement of prices that has had few
parallels in the recent history of industry. American manu-
facturers have been enabled to reduce by one half the prices
of Bessemer pig-iron and steel billets, in consequence of
four great changes that have been brought about within the
last few years, viz.:

1. A large reduction in the price of iron ore.
2. A siniilar fall in the prices of fuel.
3. A cheapening of the cost of transport ; and
4. A reduction in the cost of labor.
"In noneo f these influences has the change been so re-

markable as in reference to the prices of iron ore. It is not
so many years since the cost of the iron ore alone at most of
the blast furnaces in the United States was considerably
more than the price of the pig-iron to-day. So recently as
1889, the highest grade of iron ore in the Lake Superior
region sold at 23s. per ton at Lake Erie ports, some hund-
reds of miles from the furnaces at which it had to be smelted.
To-day, this ore is being bought for a little more than 12s.
per ton at the same ports. Soft hematite ores sold in 1889
at $8.75 per ton, and can now be purchased for $2, or
nearly one-half. Low phosphorus (Bessemer) ore have also
fallen to about one-half of the prices at which they were sold
in 1891. But while this means that the American iron
trade have now at command almost, if not quite, as cheap
ores of the highest class as those firms in Great Britain that
depend on Spanish supplies, they have the advantage of
considerably cheaper coke. For a large part of the current
year good blast furnace coke has been sold at Pittsburg at
90 cents per ton, which is less thaa one-half the price that
has been quoted for, at any rate, four years past in our own
country.

"The cheapening of the cost of transport has been
such that while many works in the United States have to
bring their raw material from very long distances-800 to
1,000 miles being a not uncommon average-this does not
hinder thein from producing pig and finished iron and steel
at the low rates already quoted, while it is estimated that
within the last two years the average wages paid to labor
in such works has fallen by 20 per cent., and ordinary
labor, having regard to what is expected of it, and to the
greater pace at which it is driven, is deemed to be very little,
if any, dearer than corresponding labor in this country,
which, while it is nominally 30 or 40 per cent. cheaper, is
yet considerably less efficient, as measured in terms of
weekly or annual product. Nevertheless, the United States,
as a manufacturing country, have to face the serious disad-
vantages of great distances. But for this fact the iron-
masters of Alabama would now be flooding English markets
with their common forge and foundry pig-iron, which they
are selling at furnaces for four or five shillings per ton less
than the same quality of iron is sold for in this country.
But the chief iron-making districts have a long land or river
as well as a long sea transport to face before they .can make
any impression on European markets."

FIRE LOSSES IN AMERICA FOR OCTOBER.

The smallest monthly fire loss for nearly three years
in the United States and Canada is that for the month of
October last. It amounted to $8,186,000, as compared
with $11,014,000 for the previous October and $13,349,000
in October, 1892. This is a very low figure, comparatively,
says the New York Yournal and Bulletin, as will be seen
from the following table showing losses by months:-

1892.
January ..........$12,564,900
February ......... 11,914,000
March ........... 10,648,000
April............11,559,800
May·............ 9,485,000
June............. 9,265,550
July.............. 11,530,000
August...........10,145,300
September ......... 7,870,800
October .......... 13,349,200

Totals . $.....$108,341,550

The footings show, says
that the losses for the first ten
mously lighter than the recor

1893. 1894.
$17,958,400 $10,568,400

9,919,900 11,297,600
16,662,350 9,147,100
14,669,900 11,540,000
10,427,100 10,777,800
16,344,950 8,282,300
12,118,700 16,307,000
13,222,700 10,432,800
10,508,700 10,149,900
11,014,700 8,186,700

$132,847,400 $105,789,600
the daily newspaper quoted,
i months of 1894 are enor-
d for the first ten months of

1893, and this narked diminution promises to aid in repair-
ing the depteted surpluses of the fire insurance companies,
unless some extraordinary conflagration takes place between
now and January 1. During October there were 166 fires
of a greater destructiveness than $10,000 each.

"IThe fire underwriters are of course greatly relieved
at the lessening of the fire waste. In 1893 it reached
alarming proportions and swept away a large fraction of
the surplus of many an underwriting institution. At pres-
ent, however, rates are much higher throughout the cou"-
try and losses lighter, so some profits may be expected to
be revealed by the January 1, 1895, statements."

COLLECTION OF INSURANCE PREMIUMS.

The credit system in fire insurance premiums is an
anomaly, and it should not be allowed to continue. Neither
the customer who secures his policy through an agent nor
that agent himself should be permitted to take their own
time in paying the premium thereof. And yet the easy-
going habit bas been contracted by agents of allowing their
clients 30, 60, 90 days, or even more. The companies, too,
have been lax in giving their agents corresponding tine,
instead of insisting on cash on delivery of policy. This is
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true of the United States as well as of Canada. We learn
that the Chicago Underwriters' Association, having felt the
annoyance of such laxity, is now determined that agents
shall remit premiums more promptly. They recommend an
arnendment to the by-laws as follows:

Premiums are declared to be due and payable in bankable funds at
Paron the delivery of policies, and this policy shall become void on the"th day of the next month following date of issue, unless the premium
1aned herein shall have been actualy paid at or before 12 o'clock noon
0 aid 15th day: and this notice is accepted as sufficient to comply
With cancellation notice required by the printed conditions of this
POicy. Brokers and solicitors are to be required to pay over all pre-
s1nTs as soon as collected, and not later than the 15th of the month
stcceeding the month in which the policy takes effect.

Further, it is proposed to enact that settlement between
t er-bers of the association and payment of their balances
to each other shall be made not later than the 25th of
NOember (for example), for the business of October. SomeCanadian insurance men have strong views on the necessity
Of cash transactions. Said one: "A man should be posted

1 his risk cancelled if he does not'pay his insurance pre-
of nY promptly." Said another: "This dawdling business
[f one to three months' credit on premiums is all wrong.
if a merchant has not noney enough to pay for insurance
he had better get out of business." A representative of a
eanadian company admitted that there was too nuch laxity
'I this respect all along the line ; while the manager of a
fritish company (leclared that the agents are too frightened
f O5f lgn, '
torsnga risk to insist upon the cash, and hence the cus-

Of granting time.

in the cities, where insurance business is done through
thoers, conpanies appear to have more difficulty in getting
their money than iin country districts. Some brokers give
1odreasn rfor conplaint in this respect ; others, to use thewords of an angry manager, are impecunious, slow, and notalys truthful. This being true, it seems curious that
OInagers of companies treat such functionaries so gingerlyaod give then so much latitude. Insurance conpanies
'1st be very much afraid of one another, if they hesitatet0 deal sharply with a (ilatory agent for fear they may lose

Pt1ch preniums as lie can control. There is too much of
O1OWardliness.

THE ESTATE OF TRADE,

From the Pacific coast we have more cheerful advices. Writing on
qOther 3 1st, from Victoria, Mr. Hl G. Ross says: " In answer to your
direct.'ow0 ,are collections ?' 1 would say they are easier in all
opeOis than they have been for some time past, and there is a more
deul feeling in all branches of trade. Mining is attracting a great

deOf attention, and the vear 1895 will see lots of development work
tate ,.nd capital investedi in this direction. The removal of the United

that cduty off our coal has been the means of increasing shipments to
aiCountry. Lumber matters remain quiet, but it is much to be hoped

* Provement will soon take place, for this is an important industry
tortsh Columbia, and it is only a.question of time and transporta-
thertes when the lumber of this province will find its way into allerkts of the world."'

write Messrs. McPherson, of the Wellington Carpet Co., Guelph,
ninern"In reply to your enquiry beg to say that for the past six o'
thi Onths business has been very dull and collections very slow, but
very buse reviving and business looking up. We believe we shall be
springusy from now till next spring; we have a good many orders for
outlo&kow and e4ect to have all we can attend to very soon. The

'S much better for the future than it was some time ago."
'ohe experience of Messrs. S. S. Clutton & Sons, of the Vienna
ei ls, makers of blankets, flannels and yarns, is as under:

n your card re collections, business with us this vear has
adC aod, but collections are still slow. We have doubled our outputIlhardly supplv the demand for our goods."
lg 'asnufacturing firm write us with great frankness and some feel-

We rece çiy
ti u ask severved your card of October headed ' Fall Collections.'

tiol eaeral questions, we might give you some brief informa-
ansWer sk, bow, are collections ? Ibis is a v'ery difficult question

r ome days they are so good that one would scarcely realize
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that times were hard, but next day they are so dreadfully bad and s&
many renewals are asked for, that one is inclined to think we are in the
midst of pretty hard times. The greatest difficulty we find in collec-
tions we account for in this way: Two-thirds of the business men of ta-
day ought to be digging drains instead of running a business. They do
not understand what a draft means, nor do they know enough in many
cases to answer letters in regard to their accounts. We have on ou
books an account with an eastern contractor who purchased a quantity
of goods in January last. He gave a 4 mos. note to cover same. At..
maturity of the 4 mos. bill he asked for a renewal at 30 days in full,
with interest and exchange added, and when the renewal was due he
asked for a further renewal at two months. We refused the latter,
without security, and insisted that the account be paid. We wrote two
letters to him on the subject, and he did not answcr cither. Subse-
quently we advised that unless the account was paid forthwith we would
hand the same to our solicitors for collection. The debtor now states
that this letter was nothing short of blackmail. We do not know.
whether you have so much trouble as this collecting accounts for THE
MONETARY TIMES, but if you were to write us a card and state that you
would discontinue our subscription unless you received one dollar,
arguing on the lines of our eastern friend, we would say it was simply
blackmail- coercion ' would not cover it. We do not find trade so
very bad, but it might be better. In Manitoba and British Columbia
there is no business doing at all, we find. In short, those to whom we
would like to sell are not buying, and those who want to buy we are
afraid to sell to."

A commission merchant in Winnipeg writes thus:
''Your post card, with not a little fund of humor in it, is to hand.

The necessary remittance goes herewith. You can take this as an indi-
cation that Manitoba is still to the fore, and, despite the hard times, is
going to 'stay with 'and overcome her troubles. The loan companies
intend to help her through by lending a friendly hand to the farmer,
recognizing as they do, that without the farmer the bottom falls out of
the province.

I reply with pleasure," is the tone of T. H. McCallum, of Exeter,
tanner, who writes on Nov. 3rd :" I beg to say I received your card as a
gentle reminder, and am pleased to be able to say business is very good.
Am well pleased with THE MONETARY TIMEs, and wish you every suc-
cess.

THE SUGAR QUESTION.

Montreal grocers have met to protest against the action of western
firms in cutting sugar prices. We do not know that Hamilton and
London grocers are selling sugars without profit, but there are Toronto
wholesale jobbers who do not conceal the fact that they are disposing
of sugars at cost price, and report has it that sugar has been sold at a
loss to the seller. Some are inclined to think that this action is due to.
large stocks which certain jobbers hold. But we doubt if any consider-
able stocks of sugar are being carried by jobbers here, and incline to
attribute their action to a desire to waken up trade and draw out a tardy
consumptive demand. Selling sugars has never made wealth for either
the wholesale or retail trades. What the grocer loses in time and per-
haps in money, too, by the sale of sugar, he hopes to make up in teas,
coffee, dried fruit, or some other line of groceries.

But giving away an article in such general demand as sugar maybe
an expensive means of drawing trade. We are told that Canadian
granulated sugars have been sold at $4.10 per 100 lbs. in Toronto, and
1 off. The price of the same sugars from refiners' hands is $4.124,
Toronto, net cash, 14 days. There is not much chance for financiering
on these terms. This means a loss of 6j cents per 100 lbs., or abòut
20 cents a barrel. It may just be possible, however,'that one of the
refineries is not in all instances adhering strictiy to market quotations,
and that some of the jobbers are enabled to buy at terms below those
granted the trade in general.

The situation is all the more complex because of the importation
of German granulated sugars. These sugars are refned from beet
roots, and can be laid down in Toronto at 3Ï to 3Âc. per pound, or tc.
cheaper than Canadian refined. The sale of 2,150 bags in New York
on Canadian account was reported a week ago. What future these
sugars are to bave remains to be seen. They have not the bright color
of tbe domestic refined sugar, while the mode of package-bags alone
are used-places them at no inconsiderable disadvantage. Since the
change of tariff in July last Demerara sugars have been coming into
prominence in our markets. Although sometimes a little grey, they
are nice dry sugars and very taking in appearance. Their one disad-
vantage is lack of dissolving properties. and on this account tbey mnay
not receive any very general favor here. The cost of laying these
sugars down in Toronto is, we believe, between 3 and 3½c., wbich is
somewhbat below, tbe cost of the same grade of domestic sugars.
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OIL BORINGS IN ATHABASCA AND IN GASPE.

\Ven, some years ago, the Senators at Ottawa were accustomed
to be told by one of their nunber, Dr. Schultz, now Lieut-Governor of
Manitoba, about the vast fields of petroleum existing in the Athabasca
region of the North-\vest, they were not greatly impressed with the
importance of the prospect. But the Doctor never lost an opportunity
of exploiting the claims of that territory to public attention for other
reasons as well as that of its wealth in oil. The present Minister of
the Interior, Mr. Daly, some months ago instructed an expert at oil-
boring, Mr. A. Fraser, to make some trial borings. Mr. Fraser was
set to work 250 miles north of Edmonton, by Dr. Selwyn, of the Geo-
logical Survey, who said that when lie bored 600 feet through the shale
the oil stream would be reached. He has nov bored 1,000 feet and bas
not yet got through the shale, but he thinks lie is close on it now. lie,
however, ran out of pipe and had to go east to get a supply. When
through boring where he bas now started, he vill experiment at other
places. He declares that there are vast fields of petroleum in Atha-
basca,

Twenty-eight or thirty years ago much interest was aroused in the
petroleum fields of Gaspe, in the Province of Quebec. Members of
Parliament, vhich in those days sat alternately in Quebec and Toronto,
visited the district, and some of them invested money in borings for oil.
Whether it vas that the methods employed were crude, or that the
proper places were not tried, the results were not satisfactory, and the
enterprise, to use a phrase of that day, "got a black eye." Interest in
the subject bas re-awakened of late. News comes from Gaspe to the
Montreal Star that the lands of the International Land Company, pur-
chased about six years ago for $800, and consisting of four hundred
acres, were sold on the 8th instant at public auction for $2,500 cash, to
the Petroleum Oil Trust, of London. This, in the opinion of the
sender of the despatch, means that oil has been struck, but as all the
employes are warned to secrecy, nothing bas been made public.

MUNICIPAL MEMORANDA.

The good town of Waterloo, Ont., lias some Old Country notions.
It has just laid $500 worth of cement sidewalks instead of wooden ones.

The St. Johns corporation is pressing ratepayers in arrears for
taxes to some purpose. Since the first of January over $7,000 in arrears
have been collected.

The Berlin waterworks have now 514 water takers, which shows a
liberal consumption. The waterworks of the city of Belleville are
owned by the sane company.

The Chatham Waterworks Company, which it appears bas not
been a financial success, offers to sell out to the town for $132,000, and
the people of the town will vote on the question in a few weeks.

According to an admission made at a meeting of its townspeople
last week, the village of Bedford, Que., has the poorest streets in that
province. Now that they realize this, the inhabitants vill probably
take steps to have the streets improved.

Last week the town council of Amherstburg was empowered by
OntarioOrder-in-Council to pass a by-law authorizing the issue of de-
bentures to the amount of $9,000, bearing 5 per cent. interest, for the
payment of some $5,300 already expended on extensions of the water-
works, for the expenditure of $1,000 in placing a second boiler in the
waterworks, and for $2,700 to pay for extensions to the waterworks to
be hereafter made.

An undertaking to improve the character of the town's water sup-
ply bas been given by the water company of Coaticook. And not be-
fore it was needed, judging by the following extract from the report of
the provincial health inspector :" I must say that the water supplied
to the town of Coaticook from the three intakes near the Grand Trunk
crossing on Riendeau and McKee's farms, is in such a condition as to
be unhealthy and unfit to drink."

While, according to the municipal census, the population of St.
Thomas, 10,563, bas not increased during the last twelve months,
some addition bas been made to the wealth of the place. The asses-
sors find the value of real estate there to be $8,771,579, as compared
with $8,672,044 a year ago. There is, however, these officers say, no
increase in other forms of wealth there, but the contrary. The value
this year of personal property is $255,450, a decrease of $35,685; of
income assessment, $225,750, a decrease of $21,200.

It is declared likely that aby-law will be submitted to the ratepay-
ers of Brockville in January next, asking their votes on the question
whether they shall have a street railway, and, if so, whether it shall be
run on Sunday. A Boston man, Mr. Wilgus, representing American
capitalists, offers to build an electric sfreet railway in Brockville. They
ask for a twenty-year franchise, an acre of ground for buildings, exemp-
tion from taxation and permission to run the ca s on Sunday. In Te-

turn they offer a complete and well-equipped electric car service witha
five-cent fare.

The city of Halifax having advertised that it desired to borrow
$52,000 !for sewerage purposes, received offers from Montreal, TorontO
and Halifax. The tenders for 4ý per cent. stock were as under: Ifi-
perial Trust Company, Toronto, premium, $4.38 ; G. A. Stimson, To'
ronto, premium, $4.26 : J. C. Mackintosh, Halifax, premium, $3.331;
Hanson Bros., Montreal, $325. The following were the offers for 4per
cent. stock: Imperial Trust Company, Toronto, per $100, $96.84; G.
A. Stimson, Toronto, per $100, $96.75 ; J. C. Mackintosh, Halifax, Per
$100, $96.50: Hanson Bros., Montreal, per $100, $96.26. The Heraid
states that the tender of the Imperial Trust Company, of Toronto, Will
be accepted.

The council of Lachute, Que., proposes to repeal the taxes on busi-
ness and rental values, and raise the town revenue mainly by means Of
a real estate levy. Now here is a proposal to give a demonstration Of
the practicability of single tax. Let us hear hov the municipal cou,-
cillors of Lachute succeed in this venture. If there are any residents
of that place who are bloated capitalists and coupon-clippers, but who
owvn no real estate, they of course will approve the single tax move-
ment, because the town will collect nothing from them. Then the mer-
chant who does his business in a rented shop, and lives in a rented
house, will pay nothing towards the town revenues, for business tay
and tax on rental value are to be repealed. But the Lord help the fel'
lows who own the land within the town borders ; they must pav ail the
taxes. Wonder how the good land-o-wners of Lachute like the prospect

FOR DRY GOODS RETAILERS.

Christmas is but thirty-nine days distant.
The tendency is tovards smaller knots in neckties.
British importations of American Axminsters are on the decreae
A knitted wool glove for men to retail at 25 to 50 cents is sellifl
.well

In men's gloves tans and assorted browns are theall-prevailins
shades.

G. A. Dixon & Co. are removing their clothing store from Nee
Glasgow, N.S.

White dress bows are narrower in width and smaller in size tha
they were last season.

Manchester, Eng., merchants have decided to found a local cottOD
market and association of cotton brokers.

Messrs. Thos. Hickey and H. Scott are starting a knitting busine*6
in Berlin. There specialty will be bicycle hose.

English Derby walking gloves in all the new shades of red and ta"
will be the glove for street wear this season.-Econoinist.

The Corticelli Silk Co., St. Johns, Que., will light their factOl
with gas and electric light supplied on their own premises.

Some Sarnia merchants are agitating to have the early closing by-
law amended so as to allow stores to open on Monday nights.

The clothing establishments of New Westminster, B.C., are tO be
closed every night at 7 o'clock except on Saturday and days befo'e
holidays.

Father « -" Why is it that you have no money the day after you le'
ceive your salary ? " Son-" It is not my fault, daddy-it is all owing to
other people."-Truth.

" Yes," said Mrs. Shopper, "I bought this dress at the bargaU
counter, but I am not sure that it was not the shopkeeper who Made
the bargain. "-Boston Transcrif>t.

Checks and stripes appear to have lost caste in neckwear, althougb
some very pretty ties are being shown in both these designs. 90
general tendency appears to favor floral and neat object designs.

Merchants in Leeds report that trade with Canada is beginning to
brighten up somewhat and orders on Canadian account are being
placed more freely. This applies more particularlf to the better claS
of goods.

Both city and country retailers find a good demand for a ine"l
glove which can be retailed at $1. Can you not push this ? A '
ronto house reports that a line of two-ball fasteners, kid-lined gloves 5
.among their best selling stock.

For one month scarcely anything was seen on the streets
London in the shape of neckwear that had not a tinge of green abOUt
it," so remarked the English buyer of a Toronto dry goods firm.
the style wvas too pronounced to take here. You will see a fair spri'
ling of green in the windows of Notre Dame or King street gentleme"
furnisbings' stores, but the country merchant wants none or litte
of it."
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Jobbers are now putting the finishing touches upon their stocks of
lieckwear for the Christmas trade. Better values in lines that retail at
from 25 to 50c. will be offered this year than ever before. During the
last eighteen months the course of the raw silk market has been a down-
ward one, and this has enabled manufacturers to place goods of excel-
lent quality on the market at low prices.

Nothing has reminded us so strongly of the near approach of
Christmas as a peep at John Macdonald & Co.'s stock of holiday
novelties. There are goods of every description. Articles made of
bronze, steel, porcelain, glass, china, plush, leather, wood, and other
commodities. There are picture frames, clocks, perfumes, toilet soap,
dressing cases, and a host of things that appear to have no use other
than to look pretty and adorn their surroundings.

At this season of the year there is but little inclination on the part
of the retail merchants to buv stock. No one knows this better than
the wholesale trade, and in consequence special efforts are being made
to find the susceptible part of the retailer's heart. The period which
M«any houses devote to semi-annual stock taking will soon be at hand,
and before it arrives many odds and ends must be cleared from the
Warehouse. The air is rife with special bargains in dress goods, suit-
'nlgs, gloves, underwear, hosiery, neckwear and a host of other dry
gonds lines.

The prevailing shapes in neckwear, according to the D. G. Econo-
ist, are the Teck, plain and flowing ends, four-in-hand and loose, and

tied bows. The stock tie had but a very ephemeral vogue and is now
relegated to the "has-beens." Ascots are practically dead,with but few
indications of their revival. The loose and made-up clnb ties and
bows promise to be very popular, and are more of a feature of fall and
Wlnter wear than ever before. The made-up flat scarf is again begin-

inlg to receive favorable attention from makers and buyers. As to
patterns, neat striped and flowered effects are the present vogue.

FOR GROCERS AND PROVISION DEALERS.

Good to a void-Food.
Brantford market fees may be abolished.

Hamilton retail grocers may close early on Saturday nights.

Australian pine-apples are selling in British Columbia at 10 to 20
cents each

In 1893 the cheese output of the county of Oxford amounted to
6,72,,(000 lbs.
.)The Windsor salt works is increasing its steam power by the addi-

tion of two large boilers.

The Strathroy Canning Co. is reported to have doubled the opera-
ions Of last season this year.

Messrs. Parrish & Lindsay will open a wholesale flour, feed and
general grocery store in Brandon, Man.

Lewis Wigle, ex-M.P., Kingsville, Ont., has sold $20,000 of tobacco
in Montreal, the product of Essex county.
E. A. Hanrahan, of Windsor, has purchased the wholesale andretail liquor and bottling business of G. W. Baby, St. Thomas.

Preston butchers complain of competition from Galt, Berlin and
neighboring places-; they think that a by-law should be passed in theirnlterests.

The Edmonton, N.W.T., Creamery Co. closed operations for the
as0 on Oct. lst, having made about 8,000 pounds of butter. None

of the butter was exported.

A movement is on foot in St. John, N.B., to organize a wholesale
eers' association in that city, or to take such steps as will bring the

into more intimate relations.

A special cable from London to the Evening Telegram says: The
Ports of Canadian apples just now are large. Prices range from 12s.

6d. to 2 3s. per barrel, according to variety and quality.
The world's visible supply of coffee, November 1, just compiled,
s 3,011,71.5 bags, against 2,927,544 bags October lst, an increase

84,171 bags, and compares with 2,443,295 bags same time last year.
The shipments of Canadian cheese from Montreal to England this

still keep ahead of last season. The total forwarded is now

dat3,969 boxes, as against 1,558,606 boxes last year to corresponding

bou ctor-,, I would advise you to take quinine in all the whiskeyYoidrink,

iOld Pepper-- But, great Scott! doctor, isn't quinine in such quan-
tities injurious ?"--Puck.

The Starch Works promise to do a large business in the hands of
G. company. Brantfordites now interested in the concern include
E Oter I. Cockshtt, A. Robertson, Dr. Lowery, H. W. Brethour,

,C J. Gvace, H. B. Yates and T. White.-Courer. - o

The Montreal Cham.ber of Commerce has asked the Local Govern-
ment of Quebec to send circulars to all the agricultural societies of the
province, in order to ascertain how many acres of land would be avail-
able for beet root culture in Quebec province. Hon. Mr. Beaubien
agreed to du this.

Montreal wholesale grocers are very much annoyed at the action
of some Ontario merchants, who for some time have been selling sugars
at ruinous prices. The Montreal men have decided to lay the matter
before the Dominion Grocers' Guild, and it is hoped an amicable set-
tlement will be arrived at. .

The Wholesale Grocers' Association held a meeting in Montreal on
Monday, which is understood to be in relation to the customs duties on
figs. Our customs authorities claim that figs coming from England
should pay duty on the ruling price there, which is enhanced by the
English duties. The importers claim that these articles are purchased
in bond, and that this rule places the valuation too high.

British Columbia salmon carried off further honors at the recent
British and Colonial Exhibition, held in Manchester, England. The
Federation Canning Company exhibited about 6,000 cases, and judg-
ment was pronounced upon samples taken at haphazard, and by experts
declared to be worthy of the gold medal for firm, flaky fish, rich in oil
and excellent in color. The same company, says the Colonist, also
exhibited samples of fruits put up by the Okell & Morris Fruit Preserv-
ing Co., of Victoria, which also gained highest honors for canned fruits.

A meeting of the Toronto retail grocers' guild was held on Monday
evening. The following were nominated for officers during the coming
year: President, E. F. Roberts; vice-president, H. W. McCulloch, A.
Sinclair, A. White, T. Mulqueen, F. Johnson, J. Butcher, W. Sykes, J
S. Bond; hon. secretary, Robert Mills, R. A. Donald; treasurer, E. W.
Clarke, M. McMillan. A large number of nominations were made for
the executive committee. The elections will take place at the next
monthly meeting of the association, and it is expected that there will
be still further nominations. It was decided that the annual banquet
will be held after the installation of the officers at the January meeting,
and that the tickets will be only disposed of to the trade, and to com-
mercial travellers in connection with the trade.

RETAILING BOOTS AND SHOES.

Wet weather, and rubber goods selling well.

There promises to be a run on big buttons in women's footwear
next spring.

The chances are that the light tans of last spring will be replaced
by darker hues next spring.

The needle-toe, between a Piccadilly and a razor-toe, promises to
be " all right'" for next spring.

A two-buttoned strap sho'.-the buttons are large-promises well
for next spring. It can be retailed at $3, and may be had in colors as
well as black.

Not before the first fall of snow will the retail merchant give his
order for fur-lined goods. We have had our initial snow storm, and in
consequence orders are being placed for all descriptions of warm fur-
lined footwear.

It is impossible to conduct a first-class trade without first-class ap-
pointments. Are the settees in your store not only comfortable but
presentable in appearance ? There may be room for improvement; you
cannot see yourself as others see you.

To say that jobbers in rubber goods are busy conveys a very faint
idea of the activity with which they are ongaged. Shipments of lum-
bermen's supplies and other lines are being made up in order to go
forward to North Shore points before the close of navigation.

Mr. Larke, Canada's Trade Commissioner to Australia, says that
Quebec manufacturers think they will be able to export boots and shoes
to Australia. We believe, however, that at Mr. Larke's Quebec meet-
ing there was not a large attendance of the shoe men. There are no
natural conditions to prevent this trade. With improved machinery
and a tariff favorable to importations of raw material, Canadian boot
and shoe manufacturers can compete with the world.

" Talk of Montreal and Quebec manufacturers monopolizing the
Ontario market," said Mr. Stevens, of Laidlaw, Watson & Co., Lon-
don, " and you have only given one side of the story. I have just
returned from Montreal, where I took orders far exceeding my expec-

ations. We make almost exclusively the better grades of goods, and I
consider this as a promising augury for next spring. We have had
enough of cheap goods; they afford no satisfaction to either manufac-
turer or consumer."

The Toronto agency of the Granby Rubber Company is working
night and day to f11 their orders, and Mr. Bonnick, the manager of the
agency, thinks that the present season promises to be the best for
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several years past. Their best selling brand is probably the "Pro-
tector,' which, with a high vamp, neat appearance and extra light
weight, is certainly very attractive. The "Piccadilly," in both plain
and rolled edges, is also finding good sale, and when fitted over a razor-
toe or Piccadilly boot, gives the foot of the wearer a very neat ap-
pearance.

HARDVARE AND METAL TRADE NOTES.

Ottawa has a Hardware Hockey Club, with Mr. Thomas Birkett
honorary president.

Montreal plumbers consider themselves unjustly treated by the
manufacturers and wholesale merchants of the city.

The Hull Irou and Brass Foundry, owned by Mr. Thos. Lawson,
of Ottawa, took fire last Saturday evening and was badly damaged.

A steamer has arrived in Montreal harbor, with 300 tons Summer-
lee pig iron. And the steamship - Tiber" bas reached that city with
1,200 tons of Ferrona pig.

The increased nunber of tin plate mills in operation has sharpenèd
competition for orders, and quotations are a shade lower. -British
Iron and Steel Trades Journal.

A cubic inch of cast iron weighs .26 of a pound, but for making
estimates is usuallv called .2-5. 3y dividing the number of cubic inches
by four we have the weight in pounds.

A company is being formed, with a capital of $100,000, for the
establishment in Ottawa of a factory for the manufacture of carbons,
porcelain, and other electrical supplies.

It would seem that within the near future iron smelting will be one
of the great industries of this city. Particulars at present cannot be
given for certain reasons, but the Record bas been shown a very superior
quality of iron ore secured in this vicinity and also the pure iron
smelted from the same find It is tough, compact and susceptible of a
very high polish : in fact it is not surpassed in the world. And there are
millions of tons of it. St. Yohn, N.B., Record.

James Watson & Co., Glasgow, under date of Nov. 2nd, say: " We
have again to report a dull steady pig iron market with a moderate
business doing in Scotch warrants. There is a fair demand for ship-
ping brands, and prices are well naintained."

Shipments of pig iron from British centres of production since
the first of the vear have been Scotland, to Oct. 27, 197,085 tons ;
Middlesbro', to Nov. 1, 786,88: Cumberland, to Oct. 27, 298,819
tons. Shipments during the saine periods last vear were; Scotland,
251,150 : Middleshro', 793,265: Cumberland, 226,433 tons.

\Vith few exceptions," says the Cleveland Iron Trade Reviw, " iron
and steel manufacturers are protectionists, and now that the country
is practicallv beyond the po)ssibility of further advances toward free
trade for two or three vears at least, it is to be expected that the busi-
ness policy of individual buvers will be governed by their judgment as
to the improved outlook Sentimental improvement is already present
the next development to be expected is an improved demand and freer
trading."

CLEARING-HOUSE RETURNS.

The folloveing are the figures of the Canadian clearing-houses for
the week ended with Thursdav, Nov. 15th, compared with those of
the previous week:

CLEARINGS. Nov. 1.. Nov. 8.
Montreal .................... 12726527 $14196293
Toronto ..................... 6,322,050 6,149,448
Halifax.................... 1,316,467 1,295,422
Winnipeg.................. 1,492,242 1,650,810
Hamilton................... 770,044 903,396

Total.................. $22,627,330 $24,195,369
Aggregate balances this week, $3,969,927: last week, $3,921,533.

-- Investigation is being made into alleged frauds upon the Gov-
ernment of New Brunswick in connection with work on the Suspension
Bridge over the St. John river in 1892. Richard Retallick, engaged to
be supervisor for the Government at $3 per day, swore that he kept no
books or memoranda, but made up his pay sheets from another man's
time book. It appears, indeed the witness admitted, that he paid $2
per day to men and charged the Government $2.50 per day, keeping
the difference for himself. He seemed in no wise disturbed when taxed
with this fraud, thinking perhaps, as many do, that it is no wrong to
cheat the Government. The examinat*n was still proceeding at the
time of our last advices. A little wholesome punishment for sucb
unjust stewards might assist in overcoming tbe prevalent notion that it
is no barm to cheat a municipality or the country.

-There are some pointed signs of the times in the semi-annual
statement of the Bank of Montreal up to close of October. The reduc-
tion in earnings of that bank for the period named illustrates the difli-
culty of getting investments when so much money is offering in everY
financial centre. It shows, too, the reduced scale of rates of interest.
The increase of interest-bearing deposits from $21,266,440 this tinme
last year to $23,938,571, while complimentary to the bank, can not be a
welcome feature to the management at the present time. The deposits
to current accounts and not bearing interest have also increased froi
$6,579,678 to $7,631,449. These accumulations doubtless mean that
capitalists are timid about making manufacturing or commercial in-
vestments, and are willing to let their money lie in bank with or without
interest. A decrease of nearly a million and a half is shown in current
loans and discounts ; while the mortgage-secured obligations and the
past due debts are both reduced. The bank's earnings for the six
months have been $604,862.10, which is very little in excess of the
dividend. For the last six months ending Oct. 31, 1893, they were
$30,000 greater.

A Victoria telegram of Monday last anticipates some of the work
of the British Columbia Legislature, which was to open on that day
and to last probably until 20th December. The body is convoked thus
early in order to ratify the unlooked for expenditure caused by the
Fraser river floods. The speech from the Throne will, it is said, ex-
press hope that a comprehensive scheme for the future prevention Of
floods in Fraser valley may soon be initiated, and also that the reclan-
ation of large tracts of land in this fertile vallev may incidentally be
accomplished. The progress of mining (both coal and precious metals),
the success of the sealing and fishing industries during the year, and
the bright prospects of immigration, are touched upon briefly. Among
the important Government measures foreshadowed are bills for the
better government of cities and the final settlement of the long pending
dispute relative to lands in the railway belt. -The House will be asked
to consider the general depression of trade and the heavy disbursements
necessitated by the Fraser floods in view of the fact that the revenue
will be found somewhat less than estimated Nothing is said in the
speech regarding the British Pacific Railway project.

-The Dominion Commercial Travellers' Association, whose head-
quarters are in Montreal, is an important body, numbering as it now
does 2,490 members. At its recent meeting, of which we give an ac-
count on another page, the retiring president, Mr. David Watson, gave
some interesting figures showing the extent and character of the invest-
ments made of its accumulated funds. These now amount to $131,-
650. Some $16,000 which had been invested in mortgages, has beeni
paid in this year and is now re-invested. The rate of interest obtained
from the association's funds ranges from five to six per cent. There is
$89,000 in first mortgages on real estate at 5 per cent. ; $21,500 in first
mortgages at 5½ per cent. ; $7,970 in Montreal harbor bonds at 6,
and $8,180 at 5 per cent. ; $5,000 in secured mortgage bonds, Montreal
Board of Trade, at 5 per cent. A yearly revenue is thus shown fromfi
invested funds of $6,769.70, equal to an average return of about 5.15
per cent.

It is always agreeable to see an appointment to a position under
Government, requiring business ability and integrity, made with a
strict view to the attainments and commercial repute of the appointee.
The spectacle is not too often seen. But in choosing for the responsi-
ble post of Deputy Provincial Treasurer, Mr. Walter N. Anderson, late
general manager of the Canadian Bank of Commerce, the Ontario Gov-
ernment has shown good judgment. Mr. Anderson will, we believe,
prove a valuable officer. He has never been politically prominent, and
he understands, we have no doubt, that his duty is to administer the
affairs of his department as a trust for the people and not for the behoof
of party hacks or ward heelers.

-We learn further with respect to the proposed modification Of
the currency system of the United States now known as the " Balti-
more Currency Plan," that the board of trade of that city has decided
to co-operate with the Baltimore Clearing-House Association in their
proposed endeavors. It is stated by the Baltimore yournal of Cotf-
mnerce that the clearing house of that city is now preparing a pamphlet
describing the Baltimore Curren9y Plan iu detail. for distribution
to all the United States bankers; and the board of trade will
make use of the same pamphlet and place it, with their endorsement,
in the hands of the boards of trade and chambers of commerce through-
out the United States.

-By reason of the Thanksgiving Day holiday, we shall have to go
to press on Wednesday with our advertising forms. Will advertisers
therefore send in tbeir changes one day earlier than usual next week.
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POSTAL REFORM IN BRITAIN.'

the ostal reforms are always welcome, evengh they come in homœopathic doses. Three
on ths ago the Postmaster-General conferred

a ha.I Public the boon of being allowed to affix
resp Penny stamp to what is known as a "cor-lettendence card " and of despatching it as aetter,
usef0 j lie now comes forward with another
day concession. Speaking at Bristol yester-

e announced that at the opening of the
ela 01ar all charges for redirection on every

Or correspondence are to be abolished.
eAecrdng to the existing rule, letters only are
froI1t from these charges. If people move

try thne address to any other, in town or coun-
traney are entitled to have their letters re-
to extetted free Mr. Arnold Morley proposes
circa 'd this benefit in future to book packets,

rs, and similar documents, parcels
ever .alone exempted Such a change, how-

dra baenot to be altogether unattended with
One h ks. While conferring favors on the
Pensaand, INIr. Morley exacts some kind of com-
theb o on the other. He wants to reieve
latel ead Letter officials of the burden that has
retursted upon them in connection with the

circulars and packets. Ever since the

MONEY AND STOCKS.

IThe week has been an uneventful one in
financial circles. Bank stocks are firm. A large
block of Commerce shares was thrown upon theMarket during the week ; it was all absorbed

ithout in any way depreciating the value of

trls stock. Imperial is also considered ex-
thmely, good property, and is held 1 point higher

an at the beginning of the week. The shares
Of loan and insurance companies remain steady
and have shown little disposition to vary in
falue. While miscellaneous stocks have beenf irlysteadv, the close of the period under re-view finds them at a slightly lower basis ofValues than a week ago. Large sales of Mont-
real Street Railwav have been made in Mont-S a. Consumers' Gas remains steady. C.P.R.
closes the \eek lower both here and abroad.
Taking the whole list of miscellaneous stocks
into consideration, there have been fewer trans-
actions this week than during the previous week.

Ufntil the last few days it was impossible to
ttain money from the banks at a less rate
than0 4½ per cent. But as we premised last

eek, the rate has been reduced to 4 per cent.;
bs applies only to money loaned on the very

St security. The Bank of Montreal state-
Met was issued on Thursday morning. Weel sewhere note the nature of this report. In

ew York, according to the Bulletin and four-fl 0 Conmer-c, the time loan market is quiet,
aslenders are conservative. The offerings for
Short dates are restricted, although the rate
o1inally quoted continues at 1½ to 2 per cent.

cet ninety days and four months 2 to 2j per
to3t p18 quoted, and for five to eight months 2ï

Per cent. The volume of business in com-
Percial paper was small. Rates were 2j to 2ï

r cent. for sixty and ninety day receivables;
per cent. for four-month singles and prime

for mission house names, and 4 to 7 per cent.
qfingles not known. The market affords a

sale only for choice notes.

STOCKS IN MONTREAL.

MONTREAL, 14th Nov., 1894.
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coming into force of the new regulations which
allow these documents to be sent in open en-
velopes, the returns have multiplied to an
enormous extent. Last year they amounted to
more than ten millions. The practice has
hitherto prevailed of taking the majority of
these back to the senders post free, there-
by entailing an amount of trouble and cost
to the Department which the halfpenny
stamp is far from covering. A different svs-
tem is now to be followed. The returns are
to be classified under three categories. In
the first will be placed packets which are
presumably of some importance. These are
to be at once returned to the senders. The
same principle will apply to packets whose
senders express on the outside a desire to get
them back on payment of a second postage.
All other packets on which a halfpenny only
has been prepaid will be " diposed of'" at the
office of delivery. Mr. Morley expects to reap
a double benefit from this change. He hopes
not only to lessen the work of the Department,
but also to accomplish a saving sufficient to
meet the expense of redirection, and thus to be
relieved of the necessity of imposing any addi-
tional burden on the taxpayer. Those who look
to other portions of Mr. Morley's speech in the
hope of getting any light on vexed questions
relating to the American mails and Imperial
penny postage, will be disappointed.--Glasgow
Herald, Nov. 2nd.

THE ECONOMIC POSITION OF WOMEN.

Miss Irwin, Glasgow, Assistant Commissioner,
late Royal Commission on Labor, gave the
opening lecture to the Ladies' Dialectical So-
ciety on the lst instant in the Philosophical In-
stitution, Edinburgh, the subject being the econ-
omic position of women. Miss Hadwen pre-
sided, and there was a large attendance of
ladies on the platform. Miss Irwin touched on
the value of the political suffrage for women,
and the need for it in view of the increasing
share women were now taking in public as well
as in industrial life She thought the trend of
modern politics was strongly in the direction of
social and industrial legislation, and she urged
the expediency of aIl women making themselves
acquainted with the conditions constituting
social and industrial problems, as she considered
that these would be the problems with which
they would in the near future be called upon to
deal responsibly when they obtained the fran-
chise. Miss Irwin also remarked on the an-
omaly that was presented when the new Fac-
tory Acts Amendment Bill, regulating the con-
ditions of work for thousands of women, was
lately introduced, and not one woman had any
direct voice in the matter. It was her belief
that the wages question was the question of
paramount importance for the social reformer,
and, speaking generally, she had found that
the health, morality and standard of social life
among working women was more largely regu-
lated by the wages they received than by any-
thing else.

Miss Irwin went on to speak of the various
features that characterize women's industries,
the want of a standard and uniform wage for
the same work throughout the trade and dis-
trict, the disorganized competition between the
sexesand among women themselves, etc. She
urged also the need for careful and systematic
inquiry into the conditions of work in the vari-
ous trades, with a view to ascertaining whether
legislation could be applied to such grievances
as might be disclosed, and how far these were
met by present labor enactments. She thought
this work might be taken up by the State or by
private agencies -preferably by the former-
and on lines similar to those followed by the
Royal Commission on Labor. Miss Irwin gave
an account of the work of the National Federal
Council of Scotland, recently formed for deal-
ing with the question of women's work, and of
which she was honorary secretary. An inter-
esting discussion followed, in which Mrs. Pat-
rick Geddes, Miss Wigham, Miss Hill Burton,
Miss Thompson, and other well-known ladies
took part.

PERCENTAGE OF WRONG-DOERS.

I crossed on one of the big Atlantic liners
lately with 500 other saloon passengers. They
were naturally people of intelligence, and pre-
sumably of easy circumstances. Yet at least
half of those people were planning to rob the
United States Government of money by contriv-
ing plans to avoid paying duties truly owed.

To do this all of them had to break our laws,
and, in most cases, had, in addition, to lie
deliberately.

Many of them were planning to accomplish
this theft by the briberv of the custom-house
inspectors, thus not merely making themselves
thieves, but bribing other men to do wrong. In
this city I can show you blocks so densely in-
habitedi that thev are an election district them-
selves-blocks of buildings in which twenty
people live and sleep in a single room vear after
year, where the birth of a little life into the
world means that all must eat less and be less
warm. . But I cannot find in the
poorest and vilest parts of the city any block
where the percentage of liars and thieves and
bribe-givers is as large as was that among the
first-class passengers of that floating palace.
Each condition of societv has its own misdoings,
and, I believe, varies little in the percentage of
wrongdoers to the whole. From "The Hon.
Peter Sterling," P. L. Ford.

CHANGED CONDITIONS IN TIE FISI
T RADE.

The arrival in our port recently of a steamer
from St. John's, Nfld., with over 8,000 quintals
of green cod fish, clearly illustrates the changing
conditions to which our chief item of export is
gradually being made subject. It has been held
by many experienced merchants in the fish
trade that steamers were unsuited for the trans-
portation of such a perishable commodity as
dried and partially cured fish, but the inexor-
able logic of facts is gradually developing a
complete revolution of ideas on the question.
Large quantities of cod have been received here
in steam vessels from St. Pierre and some of
the outports on the westerncoast of Newfound-
land for some time past, and it is understood
that the results have been entirely satis-
factory to consignees as a rule. These
shipments have been made in some instances in
baskets so called, or what may be described as
huge hampers of matting or bagging, while
specially constructed cases of wood with
handles of rope have also been used in order to
accomplish the purpose of prompt delivery in
all weathers. The "'empties'" are returned and
macle available in successive voyages, ensuring
results varying in but slight degree from the
conveyance of ordinary non-perishable articles.
The cargo of the " Nimrod'" referred to is in
bulk, however, and is designed for treatment by
the process in use at the fish drying establish-
ment of Messrs. Whitman at Liverpool Wharf.
Operations of this nature are successfully car-
ried on in France, notably at the secheries in
Bordeaux and other seaports in that country,
and thel-e is no reason to doubt that the methods
employed will be equally productive of good
results here.

It seems obvious that the development of a
svstem which will enable the fisherman to pro-
secute his calling more vigorouslv and continu-
ously, leaving the drying and curing to experts,
can hardly fail to be of the greatest possible
benefit to all concerned in this great industry.
In most of the old established fisheries of Europe
a complete subdivision of labor is the rule, the
fish folk delivering the fish to curers, whose sole
business is to prepare the article for market.
The unrivalled superiority of Scotch finnan
haddies, and of the Dutch herring so famoue
throughout Europe for their flavor, are rs-
markable instances of the results pos-
sible of attaining by separate expert hand-
ling of the fish as soon as possible after they
are taken. Nature has designed Halifax as a
great centre of the fishing trade, which has
been an important factor in our prosperity
since its earliest settlement, and everything
connected with the most modern and improved
methods of fostering the great industry is a
matter of deep moment to all classes of the
community. Varied as our resources are, sta-
tistics prove that our fisheries are far and
away the most important of our possessions,
and the declaration of the great Lord Bacon
nearly three centuries ago, "that the fisheries
in these waters contained richer treasures than
the mines of Mexico and Peru," is as trite and
applicable to-day as it was in the infant stages
of the discovery and colonization of the con-
tinent.

A reliable authority places the aggregate an-
nual catch of cod alone, by three nationalities,
British, French and American, in North Ameri-
cau waters, at nearly four million quintals, the
value of which would be about fitteen million
dollars. Closely identified as this industry is
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with the export trade to Europe, to the hibiting the throwing of sawdust into the Ot- central telephone station on the premises. fancytropics, and South America, the importance tawa River, which comes into force on 1st May goods on one side the store, drugs on the other,
of promoting measures ensuring the adap- next, extended for another year, on the ground wall paper near by, etc. We should like to betation of modern methods of handling that they have not had sufficient time afforded a commercial traveller, with " a day off," justand curing and of transportation by steam of them to provide means for disposing of the mill to visit that shop.the great staple, can hardly be overestimated. refuse in any other way than by dumping it into
The impetus in our export of fish owing to the the river. At a meeting held in Ottawa the
removal of duties in the Spanish West Indies other day, two of the spokesmen for the saw- THE BRITISH MONEY MARKET.
may reasonably be expected to bring back the. mill proprietors defended the practice of dump-
old time stir in the stores and on the wharves ing sawdust into the river, and hinted at taking Upon his return from England, whither he
along the harbor front. In place of six or eight their mills away from Ottawa if they were com- had gone on business connected with the re-
steamers,the future possibilitiesof the West India pelled to burn or otherwise dispose ot it. cently floated Canadian loan, the general mana-and South American trade point to a fleet of twice ger of the Bank of Montreal was interviewed by
or three times the number plying regularly to a Montreal Gazette reporter, and replied to en-and from the marts which have been the objects AN IRISH WIT. quiries as under:
of enterprise for Halifax merchants from its There is very littie sign of a revival in busi-
earliest days. The Maritime Grocer has awak- ness on the other side, that is, at least so far as
ened the echoes so frequently with regard to Had he ever voted at an election, the late coud see. Canadian securities, good ones,
modern facilities of rail connections along the Father Healv, of Ballybrack, might have ap- stand high, but the mamket will ook at nothng
wharves from north to south, that further ven- plied to himself Mark Pattison's saving that that is not fist-class. This is shown by the
tilation would seem a tiresome repetition. Its "he dined with the Tories and voted with their resu t of the Dominion l an, the most success-
connection with the subject under discussion opponents." Although a Nationalist, he was a fui one ever floated in the Dominion of Canada.
is so obvious that our readers can make their welcome and frequent guest at Lord London- It was very fell taken up b a very gonod class
own comments.--Maritimne Grocer, Halifax. derry's and other Unionist houses, and was of investors, and numbers appied to whorn

wont to declare that he was a member of the nothing could be allotted
HOW TO PREVENT FIRES. Con-vincibles, not the In-vincibles. Quaintness

__ and spontaneity, rather than wit, characterized "'Our Canadian banks, I am glad to say, ap-
A Detroit hardware firm prints and issues to his "good sayings," which owed their charm plied for the first time as tenderers for a Cana-

its customers the following advice on the sub- to the old man's musical voice, sparkling eyes, diantloanantough thyoidtnoaidsffi-
ject : and handsome features. Father Healy's din- cently high to obtaim any of it, the moral effect

1. Keep matches in metal boxes, away from ners to select parties of brother priests were re- shoanumerofidrcnada asrgd,
children and rats. nowned in Dublin. The cookerv, although owing entire confidence in the financialstand-

2. Keep oiled rags in metal boxes; never plain, wvas invariably perfect, and the whiskey ing of Canada, and was a factor in forcing up
throw them in closets, nor near hot air or steam "a dream." Dr. Nedley, the only rival of the e general price.
pipes. deceased in Dublin society as a raconteur, at- In answer to the question, "When do you

3. Keep dust and sweepings out of hot air tended him in his last illness. look for a revival of business ?" Mr. Clouston
register openings.

4. Where gas brackets can be swung against
wood, protect wood with a sheet of asbestos.

5. Rags used for cleaning lamps should be
kept in a crock or metal box.

6. When wood is used for fuel, clean the
chimneys at least twice a year; when coal is
used, once a year is sufficient.

7. Use sheet iron pails or barrels for ashes;
never deposit ashes in wooden barrels or boxes,
unless they are placed at least 30 feet from the
house or fence.

AN AMERICAN LINER.

On Monday last the first of the two steamships
built in the United States for the International
Navigation Company vas launched from the
Cramp's shipyard, Philadelphia, in the pres-
ence of President Cleveland, members of the
Cabinet and a large throng of the people.
Mrs. Cleveland stood sponsor for the vessel and
christened it the " St. Louis." The new steamer
is not only the largest steamboat built in the
States, but her construction marks a departure
in shipbuilding in America. The dimensions of
the " St. Louis " are: 554 feet 8 inches over
all ; 63 feet extreme breadth, and 26 feet
draught. The gross tonnage is 10,770 tons, and
when loaded to the draught line the steamship's
displacement will be 16,000 tons.

CANADIAN SHEEP IN ENGLAND.

What are we to do with the Canadian farmer?
The point is really one of serious moment. Mr.
Gardner has done his feeble worst; but, despite
his forcible feebility, the Canadian farmer has,
during the nine expired months of the year,
sent live sheep to British mnarkets to the value
of £121,663. Within a few weeks 1,800 sheep
have been landed at Islington, and sold at 4s. a
stone, or 6d. per lb., including offal. This is a
portent-a serious, ominous portent. These
1,800 sheep indicate that the vast prairie regions
of the North-West have entered the arena of
competition against the English farmers. We
are told by those engaged in the sheep trade
that these prairie animals will prove more popu-
lar than frozen Australian mutton.-Mark Lane
Express.

SAW DUST IN THE OTTAWA.

The chief analyst of the Department of In-
land Revenue has been engaged in making an
analysis of samples of the Ottawa River water
taken at various points between the Deschenes
Rapids and Montreal, with a special view to
ascertaining what effect the throwing of im-
niense quantities of sawdust into the river at
Chaudiere Falls has had on the water below
that point. This bulletin will prove o special
interest, in view of the fact that the Ottawa
lumbermen will undoubtedly make a big fight
in Parliament next session to get the Act pro-

Father Healy was of very humble origin, and
his mother, a poor widow, had managed out of
the takings of a small " sweety " shop in a back
street to save enough money to educate her son
forthe priesthood. On one occasion, at a din-
ner at the Viceregal Lodge, a snobbish new-
comer, thinking to " get a rise " out of the old
priest, asked him whether he had known the
Duchess of Richmond, wife of a former Vice-
roy. "I did not," replied Father Healy. "But
surely," continued the other, "you must often
have been at the Castle in the Duke's time ?"
Father Healy assumed an air of mystery, and
at last whispered audibly, "I don't mind re-
vealin' a sacret after this lapse of time; the fact
is, me mother and the Duchess never quite hit
it off."

A PULLMAN CAR OR STEAMSHIP
CABIN DRUG STORE.

-Why is it, or how is it, that drug stores in
particular are often found in country places so
sumptuously fitted up and so attractive in ap-
pearance ? They beat the dry goods store, or
the hardware store, or the shoe store, in plate
glass and lighting, while in decoration they beat
the church itself. We are not finding any
fault with this; we merely ask how it comes
about. Here we find a whole column in the
Renfrew Mercury describing the new drug store
of Mr. J. Clark, and really that interior must be
a compound of a modern palace car and an
ocean steamer's cabin. We read of "the four
long and broad counters, 22J feet in length, two
of them three feet wide, and the other two with
plate glass tops 30 inches wide, the whole
length-artistically panelled, made of British
Columbia cedar, finished in the natural wood,
as are the whole of the exposed fittings of the
wall show-cases, drawers and shelving. The
background of the wall-cases is stained cherry."
Then we are told of mirrors 7 feet high and 6
feet broad, of the latest styles of drug bottles
and drawer pulls, imported from New York,
with their silvered and enamelled brightness,
and so on, steam heat, a nine foot basement,

said:

"When confidence returns, and it can be
shown that investments are good, money will
flow in. At present there is 'on the other side
of the Atlantic a feeling of uncertainty that
prevents people from investing except in safe

Banking Office in New-
market.

Bankin office in Newmarket-the late stand, with
vault and f tt in gs cotuplete. of tbe Federal BankC;
prevtously occupied by Consolidated Bank, and for
mnerly by the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

Partner Wanted.
In an old-established and profitable wholesale business
in Winnipeg, to take place of one who wishes to retire
on account of ill-health, but would retain tinancial in-
terest; capital required not less than ten thousand; ex-
cellent opening, especially for voung ian desiring to
start in business. Apply in irst instance to v. B. Nc-
MURRICH, Esq., Q.C., Toronto.

Store for Sale or to Rent
A well tablished general store business in

the thriving townl of Georgetownt ; the best store and
stand in the place ;fitted up iwith all the modern int'
provemtents; gas, electric light. plate glass; this town 15
surrounded bv a cluster of villages, laving a poputlatioln
of about 1,300 and a rich agriculturaIl country. The
chance of a life timte for a ive bttusiies titan. Posses-
sion when agrted uîpon.

WM. McLEOD & CO.,
Georgetown, Ont.

Office, Cellar and Top
Flat of

FIRST-CLASS WAREHOUSE
on Front St. East, for rent. Exceptional
facilities for shipping and handling heavy
goods. Address

".B," Care Monetary Times.

People of Good Common Sense usually
appreciate a good article that is honestly made,
well finished and up to date This explains the
great success of

GRANBY RUBBERS
THEY WEAR LIKE IRON

i
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GRAND TRUNK MEETING.

e Grand Trunk meeting is over and the
tr a has not been turned out. On the con-
tiQr considering the wholesale misrepresenta-
the reely made and scattered about during
th previous week. the proceedings were more
den usually quiet, the largest shareholders evi-
kY being determined that comparatively un-

men with, perhaps, no very large

lhc Joronto

prices, for, though recovery may be delayed, it cars i
ought to come some time. Business is recov-
ering in the United States, and that must react
favorably on Canada. Sir Henry Tyler thinks M . st
the Canadian coal tariff will shortly be modified,
and it certainly ought to be. It would mean
£80,000 a year to the Grand Trunk. Mr. CO.g
Seargeant, the general manager, is looking for
better rates. Hopes have been so long deferred
that it would be well not to be too sanguine.
But one thing we take to be certain, that the

Radiator Mfg.,

uromî King street.

taunton &
-auuf-ctrers of

Wall Paper
944 and 950 Yonge St.

Co*, Ltd.
TORONTO, ONTARIO.

L argest Manufacturers under
the British Flag - - - -

SAPPOt R
Patent Radilators

NO
Bolts
Packing

leaky Joints

e only Radiator on the market embodying ail
provements in Art and Mechanics.

For....

Hot Water and
Steam Heating

reatest Variety of Patterns
and Largest Stock in
Canada - m -- - -

8e14nties. They do not care to enter into any amounts really at stake, should not be allowed OVer 13,000000 Feet of
rlew enterprises. The onlv evidence I saw of to prejudice a position already serious enough 1 0o
speculation was in West Australian and South without a wrangle between the board and the
African gold mines." proprietors. The malcontents mav say they Land for Sale
C1 Just at the time we issued the loan," Mr. i have scored, since the accounts are to be investi- Situated in Hocihelaga Ward, Begilnning at
jrOuston vent on, " matters. were not very gated in Canada by an independent legalexpert, Frontenac Street
theorable. People were expecting the death of acting under the instructions cf a committee of

Czar and there was considerable uncertainty bona fide holders at this side, owning among
'bout future complications on the continent. them half a mi!lion of the company's capital. adiaa cific uris î s tl rochtctre, r factories the Can-
nrtunately we carried'through the loan before But this proves the exact opposite of any such built to any part of it. Easy of access by electric cars.ansthing transpired. The success of the loan contention. It shows that the board bas Terns easy. Apply to

Was the best answer to the detractions.hurled nothing whatever to conceal. They welcome HENRY HOGAN, Proprietor.
elnst Canada, showing what the inkesting rather than otherwise any possible help that St. Lawrence Hall, Montreal.Peple of England think of the Dominion." may be rendered from such an audit. As for

ourselves, we doubt very much if any good will
result, because all this~ loose talk about leak-

OIU.M P>OSSIBILITIES. ages in Canada is mere hare-brained assump-
F---- btion. Things are bad, therefore something

aew commodities havegreater use in thedrug must be wrong. That is the sum total of the
tuket than opium, and at present all eyes are reasoning, sight being entirely lost of the fact

ed towards Turkey, certain districts of that matters are worse elsewhere, and that the
Which country are important centres of produc- causes of depression were entirely beyond the
tern : It 1s said that about one spring sowing in control of any one, and were altogether excep- A d r s

1in recent years has proved favorable to the tional. We know of our own knowledge thatPiantersth
to te plants not being sufficiently hardy the accounts are most carefully audited here in
tio wb frosts and other weather candi- London, and we more than doubt whether any \Ve have removed our Whole-
trins which are apt to prevail in the opium dis- irregularities will be discovered in Canada. The
otets during the early spring. As an instance investigation will, however, be a thoroughly sale and Retail Showrooms from
i ,uncertainty of the crop, estimates made bona fide one, and it will be a satisfaction to the

the erly months of the calendar year placed proprietors to have it made. The London ( ling Street West ta

6, Yeld of the spring sowing at something like deputation suggested, and the board acquiesced
cases. It actually amounted to 2,850 in, the appointment of Mr. Samuel R. Barker,

fIl s Dealers, therefore, naturally look to the formerly solicitor of the Great Western of
c sowings as a basis for calculation on the new Canada', who will act under written instruc-
igO As a rule the fall sowings are macle dur- tions and investigate the accounts in Canada. adjoining our Factory premises,

October but a severe drought has prevailed
1onually for the last month throughout the Now that tbe excitement of the meeting is where we will carry as complete a

Plum districts, and unless this be relieved the over, the proprietors can look to the future with
roP rust be a failure. greater equanimity. We should recommend stock as heretofore-15 minutes by

them not to sacrifice their holdings at present
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Canadian Pacific cannot go on much longer as
it is, and must come to terms with the Grand
Trunk. The two roads could regulate local
business at any rate. In the United States
there is a good deal of talk as to the necessity
of legalizing pooling, and the interdependence
between prosperous railways and good trade.
But mere verbiage like this will not do the
thing, and in the meantime railway rates are
going frorn bad to worse. Immediate relief
from this quarter is doubtful. A promise has
been given that all possible economy shall be
strictly exercised. Ve would point out that it
is possible to carry that too far. A labor
strike, for instance. might prove the last straw
on the camel's back. The board have very
skilfully kept clear of that in recent years, and
we trust will continue to do so.--Herapath's
Railwayi 7'ournal, London, Nov. 2.

Commercial.
MONTREAL MARKETS.

MONTREAL, Nov. 14th, 1894.
AsHEs.-First quality pots are quoted easier

at $4.30, and dull at that ; seconds, $3.75 to
$3.80. Receipts have fallen off very much, and
the clemand is also weak. Pearls would be
higher in price were there any available, but
there are only 2 brls. of seconds in store, and a
cable order from London for 5 brls. cannot be
filled at the moment.

BooTs AND SiOS.--Spring orders for foot
wear are not coming in so freely from retail
dealers as might be desired ; some good orders,
however, have been placed by jobbers with
Quebec manufacturers, one especially large order
for 40,000 pairs being reported, which shows
that there is faith in activity of demand some
time this fall or winter.

I)AIRY PROnUcTs.-The shipments of cheese
last week were 61,643 boxes, about 21,000 boxes
less than the corresponding week last year.
The total shipments for 1894 to date are 1,573,-
969 boxes, about 15,000 boxes ahead of last
vear. The market has recovered a little in
steadiness, but no advance in prices can be
noted. Ve quote finest Western 10J to 10c.,
Townships 10 to 10*c., Eastern 9¾c. per lb. In
butter there is only a fair local movement ; we
quote creamery 19 to 21c., Townships dairy 18
to 19c., Western 15 to 17c. per lb. Eggs are in
request at 16 to 17c. for boiling stock, ordinary
13 to 14c. per dozen.

DRY Goons.-Though the weather has been
more wintry, the effect on trade is not yet very
noticeable, and sorting orders from both country
and city retailers are hardly up to expectations.
There has been a falling off in failures among
general dealers or dry goods retailers, but gen-
eral collections are still slow, though Manitoba
and Northwest remittances show improvement.

MONTREAL GRAIN STOCKS IN STORE.

Nov. 10, '94.
Wheat, bushels .......... 692,676
Corn, "- ......... . . ..
Oats, ". .......... 11,186
Rye, ". .......... 1,337
Peas, ".......... 95,312
Barley, ". .......... 1,603
Buckwheat,"...........1,214

Nov. 11, '93.
654,551

1,582
82,896
36,766

216,916
46,680
23,946

Total grain............903,228 1,063,337
The quantity of flour in store here on Satur-

day last was 24,114 barrels, as against 21,593
barrels the previous week, and 38,912 barrels at
like date last year Of oatmeal the stock was
only 485 barrels, and on the previous Saturday
217 barrels.

VISIBLE SUPPLY OF GRAIN.

The visible supply of grain in the United
States and Canada, according to the compu-
tation of the secretarv of the Chicago Board of
Trade, is as follows, with comparisons :

Nov. 10,
1894.
Bush.

Wheat. 81,220,000
Corn ...... 2,638,000
Oats ...... 9,064,000
Rye ......... 449,000
Barley .. . . . 3,993,000

Nov. 11,
1893.

Bush.
74,052,000

8,141,000
4,746,000

366,000
320,000

Nov. 12
18912.

Bush.
67,203,000
13,113,000

8,195,000
1,269,000
2,762,000

FURS.--As yet there are few raw furs offer-
ing, and such as there are show poor quality.
Choice mink and otter are in demand at the
moment for local wants; of common there is
plenty. European advices are not very favor-
able as to the prospects for shipping furs. We

quote for average prime skins: Bear, $10 to
14.00 ; cub, $3 to 5.00; beaver, $3 to 3.50; otter,
$7 to 10.00; mink, $1 to 2.00; marten, 75c. to
$1 ; fisher, $2.50 to 4.00 ; red fox, 60c. to $1 ;
skunk, 20, 50 and 75c.; fall rats, 4 to Sc.; coon,
15, 40 and 60c.

GROCERIEs.-As winter freight rates go into
effect on the 15th inst., there bas been rather
more activity in the movement of goods during
the past week, but this will likely be only tem-
porary. Teas are quieter than they have been,
but are very firm as to price, and first hands
hold but few Japans. Sugars are without
change ; granulated at factory 4h to 4¾c. per
lb. as to lot ; yellows, 3j to 3Âc.; low grades are
still scarce, and the raw material to make them
is not here. The German refined beet sugar,
before mentioned, came to hand last week, and
seems to have afforded satisfaction, repeat or-
ders being placed in some instances. Molasses
is in fair request at 30c. per gal. for single pun-
cheons of Barbadoes, lots 28 to 29c. Coffees
are firm at 20 to 21c. per lb. for Rio; Mara-
caibo, 20 0to 22c.; Java, 23 to 28c.; Mocha, 27
to 31c. Canned goods are still moving very
slowly. Corn and tomatoes, 90c. for standard
brands ; salmon, $5.50 per case; lobsters, $7.
Bosnian prunes are now in the market at 4î to
5c. per lb. French, same figure for90's to 10's.
On the whole the movement in dried fruits is
quiet for the season.

LEATHER.-As already anticipated, Novem-
ber is proving a very quiet month for leather
dealers, and there is next to nothing doing.
Account sales just to hand from England show
no change in prices over there, and business is
not very active, but better things are hoped for
after the turn of the year. A couple of Eng-
lish leather men have been in the market here,
but beyond buying some small lots of cheap
sole, did not do much. They solicited con-
signments of splits, but as good prices can be
got here. We quote :-Spanish sole B. A.
No. 1, 18 to 20c. ; do No. 2 to B. A., 17 to
18c. ; No. 1 ordinary Spanish, 17 to 18c.; No.
2, 16 to 17c. ; No. 1 slaughter, 18 to 20c. ; No.

T HE best, most dur-able, strongest
Desk nanufactured in
Canada. .We QUOTE
wholesale priceshdirect
to SCHOO LS, shipping
promptly to any station
in Canada. Terms, net

cah-

2 do., 17 to 18c. ; American oak sole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c.; do.
heavy, 20 to 24c. ; grained, 24 to 26c. ; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 12ic.; calf-splits, 27 to 30c.; calf-
skins (35 to 40 lbs.), 50 to 60c. ; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-

Toronto.
Established 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STREET EAST, Toronto.

RUSSELLLEDGER CO.
The latest and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

ILLUJSTRATED Cie-
culara and factuEl

price lists on applicatioD
Address Canadian Of-

fice and School AgenCY,
No. 56 King Street
TORONTO, sole agents
for Toronto, Montreal

. BUY DIjCT. and Manitoba.

Strong, Weil Built, Serviceable STEAM
• ' ENGINES DOUBLE

ORNUOUBOILERS "IR

:R SAW M ILLS
Bond for desoriptive oatalogues

WATEROUS, Brantford, Canada.

Gold Medals, Paris, 1878: 1889.

Joseph Gillott's
Of Highest Quality, and having Greatest

Durability, are therefore CHEAPEST ]p len5

The HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest-and

most durable muade. It has no
equal for ease and rapidity of
adjustment.

Manufactured in all sizes
by the

PARIS TOOL MANJFACTURING CO., Ltd. Paris, Ont.

Joronto Furniture Supply Co.
56 King St. West, Toronto.

AUTOMATIC

School Desks.
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39 to 43c.;
26c. ; do.
; Scotch

16c. ; do.
fOc.; calf-
imitation

LIf, Ameri-

-3 0
ON

ýSS

ronto.

CO.

,as.
t., Toronto

cOn, 23 to 27c. ; Canadian, 19 to 21c. ; colored
Pebble. cow, 12½ to 13ýc. ; russet sheepskin
coings, 30 to 40c. ; harness, 18 to 23c. ; buffed
COW 9 to 11c. ; extra heavy buff, 12ýc. ; pebbled
COv, 8 to 12c.; polished buff, 9 to lc.; glovegrain, 9 to 10c.; rough, 16 to 17c.; russet and
bridle, 40 to 50c.

MTALS AND HARDwARE.-Trading in iron
and heavy metals generally1is dull, and we hear
tf little doing beyond a few small lots of domes-
tir-iron at quotations. The steamship " Tiber"
Fr'ved in port a fewdays agowith 1,215 tons oftirrona pig-iron from Pictou. The "Amaryn-
thia" has 300 tons of Summerlee pig on board,
200 tons of which is placed; the balance could
Pt bought at something below quotations to save
Putting in store. Holders are asking $21.00 to
2150 ex-yard. There is some moderate supply
of Carnbroe pig, but other brands of Scotchiron are scarce. Bars and plates are without

OF CANADA
Haed Office,

TliE unexpected
generally hap-

Pens. Have your
boiler inspected and
insured; it pays to
.now that you are

right. Don't trust
to luck Will your
boiler stand the pres-
sure at its weakest
Point? Can you
iJUdgeit?

5/9'n

LONDON, Ontario.

INSPECTION
makes you safe;

insurance indemni-

SE ifies you against loss.
4 JN Have a competent

inspector determine
what pressure is
safe, and the benefit
of his advice and in-

spection.

0000000

Subscribed Capital $200tDOO. Full Governient Deposit.
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o o o FINE BRASS AND ELECTRO PLATED o o o
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HYDRAUIIC
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Northcy
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change. Lead is again cabled a little lower.
We make the quotation for Silesian spelter $4.00
to 4.25, though it has been offered in lots some-
what below the inside figure. We quote:-
Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50; Eglinton, #18.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $18.50 to 19.00; Shotts, none here ;
Middlesboro, No. 3, $17; Niagara No. 2,$18.50 to 19.00; Siemens, pig, No. 1, $16.50
to $17.25; Ferrona, No. 1, 816.50 to 17.00;
machinery scrap, $15.00; common do., $12.00;
bar iron, Canadian, $1.65 ; British, $5.25;
best refined, 82.40; Low Moor, 85.10 ; Ca-
nada plates-- Blaina, or Garth, $2.05 to
2.10 ; all polished Canadas, $2.75; Terne
roofing plate, 20x28, $5.75 to $6.00. Black sheet
iron, No. 28, $2.15 to 2.30; No. 26, $2.15 to 2. 20;
No.24, $2.10; tin plates-Bradley charcoal, $5.25

to #5.50 ; charcoal I C., S3.50; P.D. Crown, $3.75
to 4.00; do. I.X., 84.75to 5.00; Coke I.C., $2.75
to 2.90; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4¾ to 41c. ; No. 26, 4c.;
No. 24, 31c., in case lots; Morewood, 5ï to 6c. ;
tinned sheets, coke, No. 24, 6 to 6c. ; No. 26,
6j to 6c. ; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.25 to 2.30.
Steel boiler plate, j inch and upwards, $2.00 to
2.10 for.Dalzell, and equal; American steel plates,
$1.90 to $2 ; ditto, three-sixteenths inch, 82.60;
common tank iron, $1.65 to 1.75; tank steel, $1.80;
heads, $2.85; Russian sheet iron, 10to 10 c.; lead,
per 100lbs., pig, $2.75 to 2.90 ; sheet, 84.00 to
$4.25 ; shot, 86.00 to 6.50 ; bestcast steel, 10J to
12c.; spring, $2.50 ; tire, $2.50 to 2.75; sleigh shoe,
82.40 ; round machinery steel, 83 ; ingot tin,
17ý to 18c.; bar tin, 25c. ; ingot copper, 9ï to
11c. ; sheet zinc, 84.50 to 4.75 ; Silesian spelter,
$4 to 4.25; American do., $4 to 4.25. Antimony
10J to 12c. ; bright iron wires, Nos. O to 8, 82 65
per 100 lbs.; annealed do, $2.70; galvanized,
$3.35 ; the trade discount on wire is 20 percent.
Barb and twisted wire and staples, 3¾c. Coil
chain, j inch, 5c.-; a inch, 41c. ; 7-16 in.. 4tc.;
j in., 3î to 4c. ; j in., ½c. ; î in., 3¾c., Â m.,
and upwards.

OILs, PAINTS AND GLASS.-The trade move-
ment is still fairly maintained in these lines,
but will drop off with the close of navigation in
course of a week or so. There is much com-
plaint of cutting in prices of linseed oil by
Western houses, which is considered quite un-
warranted in view of the comparatively small
stocks and the reported corner in seed. Some
united action on the part of the local trade is
being considered in order to meet the difficulty.
In the meantime quotations are maintained
as below. In turpentine, leads, paints, etc.,
there is no change. Stocks of glass are now
all forward. Prices are $1.20 for first break,
$1.30 for second break; 50-box lots 5c. less,
but may stiffen shortly. We quote:-Tur-
pentine, 43c. per gallon for single barrels ;
two to four barrels, 42c. Linseed oil, raw,
57c. per gallon ; boiled, 60c.; 5-barrel lots,
le. less; olive oil, machinery, 90c.; castor, in
lots, 64c. ; single cases, 6j to 6c.; tins, 7c. ;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, 84.50; No.
2, $4.25; No. 3, 84.00; dry white lead, 5c;
genuine red do., 41c.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75 ;
spruce ochre, $2.25 to 2.50; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80.

WOL L.-The market is very dull, and there is
little stock of foreign wool available here at the
moment. A cargo of Cape, amounting to some
1,100 odd bales, will be due here about the end
of the month. Samples of it are to hand, and
show fine quality; prices will range from 13J to
16ic. per lb., there being a considerable pro-
portion of fine border wools among the lot. A
50,000 lb. lot of B.A. scoured is about to hand,
and is quoted at 26 to 32c. There is little
greasy Australian available at 15c., and British
Columbia at 10 to lc. Domestics as before.

TORONTO MARKETS.

TORONTO, Nov. 15th, 1894.
DRY GooDs.-This, so far as the wholesale

merchant is concerned, is a " between seasons "
period, and trade is slow. Previous to the stock
taking of December, merchants are seeking to
clear up the odds and ends of stock, and retail-
ers, who are always on the outlook for bargains,
are buying odd lots of dress goods, suitings,
underwear, hosiery, oil cloths, etc. The retail
trade has not been very brisk this week, but
with colder weather better results may be looked
for. The first fall of snow, as usual, brought
out a demand for cloaks, mantles, and cold
weather goods. Values remain without any
marked change. Reports from abroad are, how-
ever, if anything, a little firmer this week.

FLOUR AND MEAL.-There is practically a trial
of strength now in progress between the holders
and the buyers of flour. In sympathy with the
wheat market, prices were advanced and mer-
chants are seeking to uphold this advance.
Plenty of orders are coming in at the old
figures, but merchants, so far as we can learn,
are refusing to sell. The advance may be
sustained, we sincerely hope it is, but every-
thing must depend upon the course of the
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Some shipments
forward to the eastern provinces.
remains unchanged at $3.60 to 3.75.
is in fair demand at unaltered quotat

GRAIN.-The advance in wheat
reported last week has not only b
tained, but increased strength has cha
the market again this week. Thei
confined principally to that from loc
but values have almost reached an ex
Oats continue unchanged and the
vance in freight rates appears to1
prices down. A steady market in1
be reported ; some shipments of super
have been sent to the United States,
wise the trade done is of a local
Rye is dull. Corn continues to bei
ing.

The stocks of grain in store at P
on Nov. 3rd were 1,421,580 bushels
the week there were received 650,42
and shipped 922,222 bushels, leavin
on Nov. 10th, 1,149,785.

TORONTO STOCKS

Nov. 10,
1894.

Hard wheat, bush. .52,500
Fall wheat .. 29,769
Spring wheat, .. 500
Goose wheat,
Barley, .. 44,304
Peas, .. 713
Oats, . .15,149
Buckwheat, .. 3,586

IN STORE

Nov. 3,
1894.

56,400
28,005

500

75,910
400

17,795
2,951

GROcERIEs.-Trade on the whole may be de-
scribed as good. Navigation will close on Nov.
30th, if not before, and the movement to North
Shore points is attaining daily larger volume.
Dried fruit brought per steamer " Avlona " is
now in stock. Valencia raisins remain easy,
with off stalk quoted 4j, and fine off stalk 4¾c.;
Sultanas are worth 5½ to 8½c. There is a good
general movement of sugars, and prices are
very low, as we note elsewhere. Domestic
syrups are scarce. Teas are very firm, espe-
cially Ceylons and Japans.

HARDWARE. -The general volume of trade
is keeping up well, and during the last few
weeks the movement has been good. This has
been practically the result of a desire to take
advantage of the lower freight rates, as a
change in the tariff was made to-day, Thurs-
day. The near approach of the close of Upper
Lake navigation has also stimulated trade.
Beyond these reasons there is, however, a good
general demand from country merchants for
general lines of hardware. In the early season
retailers placed their orders very cautiously,
and it is but natural that large repeat orders
should be given now.

HIDES AND SKINS.-If anything the hide
market is a little firmer than it was a week ago,
and buyers are selling to better advantage. The
consumptive demand is being well sustained,
stocks are light, and no accumulations are taking
place. Dealers are still paying 3½c. for cows
and 4c. for steers, with sales at 4½ and 5c.
Sheepskins are unchanged at 55c. There ap-
pears to be an accumulation of skins through-
out the country, and stocks are not selling as
readily as they should. Tallow is being well
sold up, dealers paying 5¾c., and selling at 6¾c.

LEATHER.-We cannot say that the lapse of
a week has brought any distinct improvement
to the tanners' commodity, but on the other
hand trade conditions are no worse than they
were seven days ago. Spanish sole moves well,
and there is noaccumulation of stocks; slaughter,
however, is just a trifle slow. For the descrip-
tions which Canada exports there is better en-
quiry abroad, and shipments of Spanish sole
will be made during the coming week.

PRovisioNs.-Trade in this line is not char-
acterized by any special activity. A marked
dulness still hangs over the butter market ;
choice rolls are quoted at 16c. and tubs at 17c.
per lb. Common descriptions are entirely
neglected. Only the usual nioderate jobbing
trade is doing in cheese. log products have
not gained any strengrh this week, and in
sympathy with dressed hogs stocks are selliîig
at low values. Dressed hogs are worth $5 to
5.25, the latter price being paid for choice
weights. Eggs are quiet at 15c. per dozen for
held fresh and 18c. for new-laid ; pickled bring
14c. Country merchants are paying 4½ to 4ïc.
per lb. for dried apples and selling here at 5jc.
Evaporating apples are offering at low prices,
but buyers do not appear anxious to take them.
The market is, at the moment, glutted with
poultry and quotations are low; we enumerate:

urkeys 7 to Sc., geese 4 to 5c. per lb.; chickens

wheat markets.

The dulness reported in our recent circulars
still continues; imports, with few exceptions,
have not been heavy, but still more than suffi-
cient for the demand, and stocks of all articles

The Oakville Basket Co.
MANUFACTURERS OF

1, 2, 3 bushel gain
and root bas ets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by ail
woodenware deal-
2rs.

Mentionthispaer.

OAKVILLE, Ontarlo

ine Electric
.Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

1 PATTERSON& CORBIN
ST. CATHARINES, Ont.

are going 25 to 35c., ducks 40 to 60c. per pair. There is
Oatmeal no life to the few transactions taking place in

Mill-feed hops, and prices remain on a low basis
ions. SEEDS.-Since our last report little has trans-
which we pired to move the market either up or down.

een main- The frost of last Saturday will put a stop to
aracterized out-door work on the farm, and we may expect
demand is farmers to turn their attention to threshing out
al millers, their seed and marketing it. Quotations re-
port basis. main without change for any descriptions.
recent ad- WooL.-The situation remains rather disap-
have kept pointing. Domestic milîs are not enquiring
barley can after stock, wbile the demand from the United
ior quality States for Canadian fleece wools is at present
but other- non-existent. The local wool buyers continue
character. to make a few purchases at 18c., but receipts
uninterest- are amaîl and holders in the country are evi-

ort Arthur dently waîting for better prices.
s. During
7 bushels, BRITISH MARKETS.
g in store

Farnworth & jardines Liverpool wood cir-
cular, of lat November, shows that the arrivals

Nov.i11, at that port of timber ships during October
1893. from British North America have been 42

23,500 vessels 36,517 tons, against 32 vessels, 28,501
59,238 tons, during the corresponding month last year,

156,766 and the aggregate tonnage to this date from all
53 places during the years 1892,1893, and 1894, has

28,700 been 370,828, 342,002 and 369,354 tons respect-
27,502 ively. N.S. and NB. deals, it will be seen,

o lhave been overshipped and the stock has ac-
... cumulated.

STEAM'S NOT IN IT
Either as to cost or efficiency, with one of our

celebrated ELECTRIC MOTORS.

See the one that runs the MIONETARY TiMEs b
presses and freight elevator. hNot the slightest jar an
almost noiseless.

Write and we will call and see you.

KY [IECRIC[ WORK8,
HAIILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERS OF

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWBN SOUNi, Ont.

660

The Largest Scale Works
Over One
Hundred styles
of . . .

Hay Scales, Grocers' Scales,
Grain Scale.

Improved Show Cases.
Reduced Prices.

C. WILSON & SON
46 Esplanade St.,
Toronto.

Arc Lamps for In-
candescent DVNIIMfl~ ~NO
Current. LU 1l IlllUU I H W

Repairing a Specialty.
Adelaide St. 1

10 West, Toronto. O N
MONTREAL ELECTRIC CO., Agts. for Pro.ince

Quebec, 3(W2 St. laines St., Montreal
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TORONTO PRICES CURRENT.

Natne of Article. Vltolesale Name of Article. Wholesale Namec
Rates. Nm fAril. Rates.

Breadstuffs. Groceries.-Con. $ c. $ c. Kardw

URN-(P brl.) ............ $ c. 8 c. SYRUPS: COM. to fine, lb 0 02 02M Annealed
Manitoba Patent ......... 3 10 3 50 Fine to choice............ 0 02 0 02Î Galvanize

p Strong Bakers 3 25 3 30 Pale ........................ 003 0 034 Coil chait
SPatent (Winter Wheat) 2 60 2 75 MOLASSEs : W , gai... 0 3 0 40 Barbed w
Straight Roller ........ M30SS W2L gl.. 0360
Ext ght.Rller.... . 2 50 2 60 New Orleans ............ 0 25 0 40 Ironpipe
Extra................ 0 0 0 00
Ratneal 3 60 3 75 RICE: Arracan............ 0 0 03' Screws, fl
Rolled Wheat ............... 3 60 4 00 Patna, dom. to imp. ... 0 0 051 " r
Bran, per ton ............... 112 00 12 50 Japan, " " ... 0 0 Boiler tut

GRAIN •:Genuine Hd. Carolina... 01 09 "
Winter Wheat, No. 1 O... 054 0 55 SPICES: Allspices......... 0 11 0 12 STEEL: Ca

No. 2... 0 52 0 53 Cassia, whole per lb... 0 13 0 15 Black Dia
Boiler plaNo. 3... 0 50 0 51 Cloves ..................... 0 15 0 35 "i "p

Spring Wheat, No. 1... 0 55 0 56 Ginger, ground ......... 0 18 O 28
No. 2...' 0 53 0 51 Gingerroot............... 0 20 0 25
No. 3 ... 0 50 0 51 Nutmegs..............0 75 1 20 Seigh ah

MaiHrdN.1 067 0 68 Mace ................... 10 10 C NAL
No. 2........ 66Pepper, black, ground O O8 O 15 50 and 60

No. 3 . 060 61 white, ground 022 0 29 40Ody......
Barley a, i ' , , ,30 dy ..."are No. 2 . 0 44 1 O 4 SUGARS: 20, 16, 12,No. 2...........040 041 Redpath Paris Lump.. O 05 01 10 dy......No.3Extra.038 0 3 Extra Granulated ...... 0 04 004 8and 9 d

"t nld . . 00 O 01 Very bright............... 00 04 6and7d
Peas od..............000 000 Bright Yellow....... 0 003 4and 5 d

Rye.0 47 0 48 Med. Bright Yellow0... 0300 3dy. .....
Corn 0 58 0 68 Yellow ..................... 0 0 034 3 dy A.P.

0.38 069 A 4and 5 dPiikwhet................IlYO383 O 39 TEAs: 3 dy.Tinothy Seed, 481bs. ... 1 75 2 25 Japan, Yokohama, com- Car lots
CloverAlsike, 601bs...... 4 90 5 00 mon to choicest ......... 0 12 0 40 Wire NaitsRed, " ...... 5 00 5 2.5 Japan, Kobe, common to HOre NA
Mgarian Grass, 48 Ibs. O 30 0 00 choicest.................... 0 12 0 30 ointed

et ........ 0 00 0 00 Japan, Nagasaki, gun- HoRsE 5H
ax, screene.56I... 1 25 1 35 powder, com.tochoic't 0 121 0 18¾ HARSE H

Japan, Siftings & Dust... 0 07 0 10 CANADA
Provisions. Longou, Monngs, com. F p'

uotter, ch Ptochoicet..........b1n c . 0 14 0 60 FuTIRPLTi
Cheese n e, ' lb. 017 a00 Congou, Foochows, com. 04 T50 IN ChATE

ed , pp es ......... 0 10- 01 to choicest ............... 0 14 050 IC
opsApples................o000Young Hyson, Moyune, xx

Beef, · · · · · · · · 0 10 0 15 genuine................. 0 35 065 DC
ork,Mess ............ 12 00 12 50 Yg. Hyson Fychow and IC M. L.
ao, Mess..........00 00 15 50 Tienkai, com. to cho't 0 16 0 40

n, long clear c.....1 0 07 0 8 Yg. Hyson, Pingsuey, WINDOw
Cumberland c it 0 09 0 0 il com. to choicest..... ... 0 15 0 25 25 and u
Breakf'st smok'd 0 11 0(1Gnpwe,)oue 26 to 401aros I 1 Gunpowder, Moyune-

Rolls1................. il 11 common to choicest... O 18 O 65 41 to 50
.ard.. 098 0 (8 Gunpowder, Pingsuey, 51 to 60

Lard .................. 0 09 0 com. to choicest......... 0 18 0 30 RoPE: Ma
Lar, Compd....... . 007 0 'i Ceylon, Broken Orange, Sisal, ...

gs, doz. fresh . 000 015 Pekoes ..................... 0 40 0 60 Lath ya
eaus, per bush......... 00 1 45 Ceylon, Orange Pekoes, 0 35 0 45 AXEs:

Leather. Broken Pekoes ......... 0 25 O 35 Montant
Span h er Pekoes............... 0 18 0 30 Keen Cish Sole, No. 1 0 22 0 24 Pekoe Souchongs...... 0 17 0 20 LanceL

No. 2 0 20 0 21 Souchongs ............... 0 16 0 18 Maple
Saughter, heavy ........ 0 23 0 25 Indian, Darjeelings ...... 0 30 0 66

No. 1 light... 0 19 0 22 Broken Orange Pekoes 0 35 O50 C
No. 2 " ... 0 16 0 19 Orange Pekoes ......... 0 35 0 45 Cod Oi,arness, heavy ............ 0 20 0.26 Broken Pekoes ......... 0 30 0 40 Palm,

T light..........017 0 20 Pekoes ..................... 0 20 0 35 Lard, ex

Pper, No. 1 heavy. 020 O 24 Pekoe Souchong ...... 0 20 O 00 Ordinar
p light & medium.. o 25 ) 35 Souchong ................. 0 16 0 18 se'P Skins, French......... 75 90 Kangra Valley ........ 0 20 0 3.5 Linseed,

English ...... 0 60 0 70 Oolong, Formosa ...... 0 35 0 65 Seal, strDomestic..- 035 0 50 ToBACCo, Manufactured Se pa'e CVeals............ 0 55 0 60 Mahogany.0 48 0 0to 4 Calf (25 to 30) ... 0 45 0 65 Tuckett's Back..O.. 048 0 00 PetSrencCs..............045 0 65 Dark P. of W............ 0 48 0 00 F.O.B.,TaSplitshCaf................. 1 10 1 40 Myrtle Navy ............ 0 60 0 00 Canadia
arge, ? b......... 0 12 0 15 Solace................ 0 44 0 47

pnasmall al ............012 020 Brier, 7's..............0 47 0 00 Can. Wapatelted Cow, p ft.... 0 18 0 21 Victoria Solace, 12's... 0 47 0 00 America
Pebble G-rai:-.............. 0 18 0 21 Rough and Ready, 8's. 0 57 0 00 Pal13 rainO...........-0 0 13 Honeysuckle, 8's ...... 0 56 0 00 White L
Rus.setsi · i..... 0 11 0 15 Crescent H ............... 0 44 0 00 in Oil,
Gambier light, P 1b.. 0 40 0 45 Napoleon, 8's............ 0 50 0 00 White L
Su a · · ..... 0..-.-0 05 0 06 Laurel, 3's. ............... 0 49 0 00 Red Let

begras ·· · ·..- . -........ O 03$ (04 Index, Ts..................0 44 0 00 Venetia· ................ O. 0 0 03à Lily F ............... 0 47 0 00 Yellow(
Derby, Ts......... ...... O 50 0 00 Vermillinides & Sklias. Per lb. Hardware. $ c. 8 c. Varnish

Co ;, green. TIN : Bars perlb ......... 0 19 0 Varnish,
Cers 090 ,.. 0 0 0 00 Ingot ........................ 0 1 0 1 Bro. jap
Calred and re .. 04 O 00 Whitin

fskinspected ... 0 04¼ 0 00 COPPER: Ingot............ 0 1 0 tt
Chaured. 0 0 Sheet ........................ 0 1 0W Spirits'1-arbski * ...... 000 07 L : 0 04 0 04

Shearlings ...........---.--- 0 00 0 55 Pig ............... 003 O 031
Tall rouh..-.......... 0 00 0 55 Sheet ........................ 004 0 04* Alum...

allow, ren ered0. 2 >6 Shot, common ......... 0 6 20%dis Blue Vit
051 Zinc sheet.................. 0 04 0 05 Brimsto

Wooi. Antimony ................. 010 O 101 Borax..,
'ece .Solder, hf. & hf.......... 0 1 0 14 Campho*ec, combing ord--.... 0 17 0 18 Solder, Standard0. 1 0 13 Carbolic

Pulle, clothing ...... 0 18 00 IRS:Set O2 CastorC
ecombing( 2 RAss : Sheet ............ 0 20 0 30 sutcc0nù~ 15 O 16 Caustic

Super...··........ 0 17 0 19 IRON: Pig ............... 00 00 00 00 Cocaine
extra..·..... ..... O 21 0 22 Summerlee...........00 00 00 00 Cream 1

Bayview American ... 21 00 0o 00 Epsom
No. 2 Soft Southern... 18 00 00 00 Extract

C. 8 c.:Foundry pig ....-... 18 50 00(00 "
a†lb.,green.... 2 N.S.Siemens. 19 50 20 00 Gentianreen . 27 O 27 Ferrona....-...........19 19 50 Glycerir

Rtco .... O023 O 27 Bar, ordinary ............ 1 80 1 85 Helleboocha . .. 023 026 Swedes, 1in. or over 400 4 25 Iodine
ir.Lowmoor .----........... 0 0 06 Insect

Raisins, Blk 2b'0Hoos, coopers ......... 2 25 2 30 Morphil
kets 2 00 0 00 an , coopers-.........2 25 2 30 Opium

alencias, lay- Tank Plates..............2 25 O 00 Oit Le
ers, selected. 0 054 0 06j Boiler Rivets, best... 4 50 5 00 OxalicA

SUitaas-s. to f.o.s....... 0 04 0 041 Russia Sheet, per lb... O 10 o 1 1 Potass 1
Currant.-.-....-........o 01 0 08A " imitation 0 o6 0 Quinine

s.Prov0, new... O 03 0 04J GALVANIZED IRON : Saltpetr
. iliatras . 0 04 0 06 Best No. 22 ............. O 04 Sal Roc

igs,El Patras ". 5 0 06 " 24.............. 040 0 4 Shellac
ond . 0 10 0 17 " 26..................00 SolpieTgarragona .. 01J0 173 6. 01 o up

rts S.argna..01201- 28 ............... 0 ý 0 04 Sodla As
ait a ...... 004 0 10 IRON WIRE: 0Soda B.
ebo rt. 0 00 0 101 Çop'd Steel & Cop'd... Spring 20% Tartari

...... 0 15 0 16 Bright ..................... 500 to 20% Citric A

Province

of Article.

are.-Con.

.....................
ýed .................
n d in. ............
ire, gal. ...
...............

galv. ....
lathead.
'u head ...
bes, 2 in. .........

3 in. .........
st ..............
amond ............
late, in. .........

5/16 in .......
a & th'ck'r

oe ...............
-:
dy. A.P.
................ A.P
................ A.P
dy............A.P.
................ A.P.
y...............A.P.
y...............A.P.
y...............A.P.
.................A .P .
Fine ............

y. ............ C..
.............. C.P.
5c. keg tes

dis. off rev'd tist
ILS:
and finished ...
OES, 100 lbs.
LATES:
[n è pot.......
'd .... ... . "-.. -...

ES : IC o e . ..
'coal ..................

............----.

..................

.S S...................
GLAss:
rnder ...............

...............

...............

a f ...........

nlba................

a ........ .............ur...................

a l ....................
tter...................
........................
eaf ................

boiled.
Imp. gal..........

rab...................

te S.R.............
roleum.
oronto.
an, 5 to 10 brls....

single bris....
ater W hite ....
an Water Whitel
dats, &C.
.ead, pure.........
, 25 ibs .............
.ead, dry .........
ad, genuine ......
n Red, Eng. ......
Ochre, French...
lion, Eng ......
, No.1narn......
, No. 2 Carr...
pan ..............

er 10s iba.
Turpentine.

Drugs.
..................... lb .
itriol ..................
ne ..................
..........................

or ....................

cid...............
Soda.

...................o .
Tartar ......... 1l.
Salis ...............
Logwood, bulk

boxes
........................
ne, per lb. .........
re....................

Powder ............
a Sul. ...............
........................
mon, Super.........
Acid ..................
Iodide ...............

...................C .
re .................. lb.
helle ...............
........................
r Flowers .........
sh .....................
icarb, keg......
c Acid ...............
,cid ............

Wholesale Name of Article.
Rates.

Canned Fruits-Cases, 2 doz. eaclx.
C. 3 C.
00 to 20%
00 to 20%'

0 04 0 04J
0 03t 0 00
65 to 70%ç
50 toW 0%
771to 80%
72 to 75%

0 09 000
0 1 000
0 1l 014
0 11 0 00
2 10 0 00
2 10 0 00
2 10 000
2 40 0 00

1 80
1 85
1 90
1 95
2 00
2 05
2 20
2 40
2 80
3 30
2 30
2 70

0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
000
0 00
000
000

75/10/5
dis 60-60/21
3 65 0 00

2 25
2 75
3 25
3 50
4 50
5 50
3 25
5 25

1 20
1 30
000
0 00
S09 
0 07J
0 00

2 50
2 90
0 00
3 75
4 75
050
3 50
5 50

2 30
2 50
2 80
3 10
basisi
basis
0 07

5 50 5 75
7 75 8 00
9 25 9.50

10 25 10 50

0 45 0 48
0 06t 0 00
0 60 0 70
0 50 0 60
054 000
0 57 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 11 0 12
0 12 000
0 15 0 17
0 17J 0 19

4 75 0 00
4 75 5 00
4 12J 4 75
1 50 200
1 50 2 25
0 90 1 00
0 85 100
1 50 2 00
090 100
0 60 O 75
2 00 2 12
0 00 0 43

0 02 0
0 044 0O
0 0
007 0
065 0
0 20 0
008 O
O 021 O
6 50 9
0 20 0
0 1l 0
0 1 0
0 15 0
0 10 0
0 10 0
0 13 0
500 5
0 25 0
1 90 2
4 25 4
200 2
0 12 0
4 00 4
0 do 0
00840
0 22 0
0 40 0
008 0
002 0
2 75 3
035 0
0 5 0

APPLEs-3's .................... 1 doz. $1 00 1 10
BLUEBERRIES-1s"................ 85 J 00

2's, Loggie's. 1 10 1 20
CHERRIES-2'S"......................... 1 85 1 90
RASPBERRIESs-2'S".........1....... 70 1 90
STRAwBERRIE-2S,..............." 1 9c 2 10
PeACHES-2'S, Yellow.............. 1 75 1 90

"l 3's, Yellow".............. 2 65 '2 75
PLUMs-2s, Green Gage "........... 1 60 2 00

Canned Vegetables-.Cases, 2 doz. each.
BEANS-2's, Stringless ............... per doz. $0 00 0 85

2s, White Wax ............ 0 00 095
3s, Baked, Delhi.........." 1 45

CORN-2's, Standard............... 0 90 1 40
PEAS-2'S, Standard................ 0 85 1 45
PEARS-2'S............. .......... "1... . 95 1 75

Il -3s ....... ............ 2 25 2 35PUMPKINS Fs..................... O 85 1 00
ToMATOES-3'S,........................ 0 90 0 95
ToMATO CATsUP-Lakeport .. "... " 1 15 0 00

Fish, Fowl, Meats-Cases. 21b. tins
MACKEREL................................per doz. $0 00 1 10
SALMON-Eagle (Red)..................... 1 15 0 00

Horse Shoe, 4 doz.. " 1 35 1 40
White Salmon"........... 1 10 1 15
Flat"................... 145 1 50

LoBSTER-Noble Crown, flat tins, 's
and 1's................ ..... " 150 2 60

Noble Crown, tall tins, xx
and xxx ...... .............. " 190 2 10

Bishop ....................... " 1 70 1 75
SARDINEs-Alberts, 4's .................. per tin 0 18 20

s .................. 0 13 0 00
French, 's, key opener " O 18 0 00

's, 01il11
0s .................. " 0 1 0 00

Canadian,'s............' 006 009
CHICKEN-Boneless, Aylmer, 12oz.,

2 doz......................... per doz.2 20 2 25
TURKEY-Boneless, Aylmer,12oz.,2d " 000 2 35
DUCK-Boneless, 's, 2 doz. ............ 0 00 2 35
LUNCH TONGUE-I's, 2 doz............. " 0 0 2 75
PIGs' FEET-l'S, 2 dOz. .................. " O 00 2 35
CORNED BEEF-Clark's, 's, 2 doz.... " 1 50 1 60

Clark's, 2's, 1 doz.... " 2 55 2 65
Clark's, 14's, 1 doz... " 16 75 17 00

Ox TONGUE-Clark's, 2's, 1 doz.
Paragon ............... " 8 75 9 00

LUNCH TONGUE-Clark's, I's, 1 doz. 0 00 3 25"l "l " 2's, " ... " 0 00 6 75
SouP-Clark's, l's, Ox Tail, 2 doz... " 0 00 1 40

" Clark's, ils, Chicken, 2 doz... " 0 00 1 40
FIsH-Medium scaled .................. " 0 15 0 16
CHIPPED BEEF--4's and l's, per doz. 1 70 2 80
SMELTs-60 tins per case................ 3 00 0 00
SHRimPs ·.---.................... per doz. 3 65 0 00
COVE OvSTERS-1's.................. 1 35 1 40

"l - 2's.- --. .............. 2 35 2 40
FINNAN HADDIE-Flat .................. 1 35 1 40
KIPPERED HERRINGS ............... 1 85 2 00
FRESH " ..................... 1 10 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $25 00 27 00
11 mn." " I" " 3300 3600

ar d thicker cutting up ............... 24 00 26 00
1 inch flooring .............................. 16 00 00 00
11 inch flooring .. ........................... 00 00 16500
lx10 and 12 dressing and better ...... 20 00 22 00
lx1O and 12 mill run........................ 16 00 17 00
lxlO and 12 dressing ........................ 17 00 19 00
lxO and 12 common ..................... 13 00 14 00
lxlO and 12 mill culis .................... 10 00 i00
1 loch clear and picks ..................... 28 00 32 00
1 inch dressing and better ............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common..... ............... 12 00 13 00
1 inch siding ship culls .................. il00 12 00
1 inch siding miii culis .................. 9 00 10 00
Cull scanthing................................. 8 00 9 00
1 inch strips 4 in. to 8 in. mill run ... 14 00 15 00
1 inch strips, common.................... 12 00 13 00
lxlO and 12 spruce culls.................. 10 00 il 00
XXX shingles, 16in......................... 2 50 2 60
XX shingles, 16 in. ........................ 1 50 1 60
Lath, N o. 1 ·....---........................... 000 2 15

N o. 2 ................................... 1 80 1 85
Hard Woods-PM. ft. Car Lots.

Ash white, 1st and 2nd-1 to 2 in.... $16 00 18 00". "l "l 2"4 .4" 1800200
" black, " 1 " 1." 15001700

Birch, square, " 1 " 4 '. 1700 20 00
" 4x4to8x8in 2002200

Red, " x tojin 20022 0
I 2 "4 "... 22025 00

Yellow, " i "4 . 1401500
Basswood " 1 1 .." 15001600

Il " 14 2 16001700
Butternut, " 1 "14 200021 00S1 .... 22 00 2300
Chestnut, " 1 2 22002.500
Cherry " 1 4 . 4000 45 00

" 2 45005200
Elm, Soft, " 1 "4. 1 00 00

"1 " 2 " 3 10 00 00 u
Rock, " 1 1 . 14 001600

1" 3 15001600
Hemlock, " 0 00 00 00 00
Hickory, " 14" 2 ". 28 00 30 00
Maple, 1'" 1 1" i.. 15001600

2 4 " 1601700
Oak, Red Plain" 1" 1 2002200"2l" 4 22100 25 00

WhitePlain" "14. 25 (0 80 00" " I" 2 "4 25 00 30 00
Quartered" 1 2 45004800

Walnut, " 1 3 . 85 00o00 00
Whitewood, " 1 2 ". 900 8400

These prices are wholesale by the arlod.

4
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038
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40
10

50
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03
13
17à
13
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14
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40
12
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40
58



TH E MONETA RY TIMIES

are ample. There is no change in value to re-
port, though, owing to the uneasiness caused
by the late failures in the trade here, some
articles have slightly given way.

CANADIAN WOODS.-Waney and Square.-
The import has been small, but the deliveries
have been very small, and the stock is quite
ample; there is no change in value to report.
Red pine has not been imported; the demand
is very limited, and prices rule low. Oak has
moved off very slowly during the month, and
although there is little change in the value of
first-class wood to report, recent sales of
Southern States wood have been at exceedingly
low prices; the stock is too heavy. Ash has
been imported more moderately; there has been
a fair enquiry, but prices are low, and the stock
is quite sufficient. Elm has not been imported,
the demand has been very moderate, and the
stock is sufficient: there is no change in value.
Pine deals have arrived too freely, and although
the deliveries have been fair, values have not
improved, and the stock is much too heavy.

NEw BRUNSWICK AND NOVA ScOTIA SPRUCE
AND PINE DEALS.-Of spruce deals the import
has been very excessive, viz., 14,236 standards,
against 7,809 standards same month last year.
The deliveries have been fair, viz., 9,118 stand-
ards, still the stock has accumulated, and is now
too heavy; early in the month prices were
steadv, but latterly have slightly .given way.
Pine Deals-The demand is very limited, and no
change in value to report.

BIRCH.-Of logs the import has been small:
the deliveries have been light, although there is
rather more enquiry, and prices are firmer. Of
planks the arrivals have been too heavy ; there
is rather more enquiry, but prices still continue
very low, with too large a stock on hand.

UNITED STATES OAK.-Of logs there has been
no import; the stock, however, is still too heavy,
and prices rule very low. Of planks the import
has been moderate, but the deliveries have also
been small. There is rather more enquiry for
first-class planks of special sizes, but for inferior
quality, of which a large portion of the present
stock consists, sales can only be effected at very
low rates.

PITCH PINE.-The arrivals during the past
month have been four vessels, 4,475 tons, against
one vessel, 1,325 tons, during the like time last
year. Of hewn there have been no arrivals ;
the deliveries have been on a large scale, and
the stock is in a moderate compass. Of sawn
four cargoes have arrived, embracing two steam-
ers which have gone up to Saltport, one con-
tract cargo for Birkenhead, and one cargo which
was disposed of here by auction ; the consump-
tion has been large, but stocks are very exces-
sive, and there is no prospect of any early im-
provement in value. Planks are dull of sale,
but boards are in fair demand, though prices
have been lower of late; the stock is ample.

SEQUOIA (CALIFORNIA REDvOOD).--Therehas
been no import; the demand continues limited,
prices are low and without change, and stocks
are too heavy to induce importers to entertain
future business.

BRITISH COLUMBIAN AND OREGON PINE.-
There has been no import ; the demand has
been very limited ; prices are without change,
and the stock is heavy.

UNITED STATES STAVES.-Stocks of these are
too heavy, the arrivals continue on a large scale,
and quite in excess of the requirements of the
trade; values are slightly lower all round.

BALTIc AND EUROPEAN WOODs.-Thearrivals
during the past month have been 2.5 vessels,
13,904 tons, against 24 vessels, 13,172 tons,
during the like time last year. Fir Timber-
The only arrival has been a cargo of Dantzic
on contract: the demand is very limited, and
the stock, though moderate, is sufficient. Red
and White Deals-There has been a fair import,
chiefly from Russia, chiefly as usual on contract ;
the deliveries have been on a moderate scale,
and the stock is large. Of flooring boards the
import has been light ; there has been a moder-
ate consumption: there is no change in value,

LIVERPOOL PRICES.

Liverpool, Nov. 15, 12.30 p.m.
s. d

Wheat, Spring ............................. 5 2
R ed, W inter ................................................ 4 Il
N o. 1C al ..................................................... 5 3
C orn ........................................................... 4 11
Peas ............................................................ 4 1 0
L ard ........................................................... 37 6
Pork ............ .... ................... 63 9
Bacon, heavy............... ..................... a 35 0
B acon, light................................................... 35 6
T aIlow ......................................................... 23 0
Cheese, new white.............................51 O
Cheese, new çolored.....,................51 0

and the stock is in a fairly moderate compass.
Of masts and spars there has been no import,
and the demand keeps very limited. Mining
timber and props, however, have arrived freely,
and these, as usual, go direct into consumers'
hands.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital..................01,000,000
Subscribed Capital.............. 257,600
Paid-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

E A few more good Agents wanted.

United Fire Insurance Company, Ltd.,
of MANCHESTER, Eng.

This Company, in addition to its own funds, bas the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :
Capital Subscribed .... ... ... 55,550,000
Capital Paid-up in Cash ... ... 1,250,000
Funds in Hand exceed... ... ... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-holders ... .... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

J. A. ROBERTSON, Supt. of Agencies
JOS. B. REED, T. H. HUDSON,

Toronto Agent. Resident Man.
Nova Scotia Branch-Head Office, Halifax, AIf. Shortt,

Gen'l Agent. New Brunswick Branch-Head Office, St.,
John, H. Chubb & Co., Gen'I Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'i Agt.

C THE o o o
anada Accident Assurance Co.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street, Toronto.

ne LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON, ONT.

Authorized Capital..................8225,000
Government Deposit............... 60,000

JOHN MCCLARY, President. I A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 5% Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

Incorporated by
special Act
ofthe
Legislature
of Ontario.

tilsurance
Co*

Agents Wanted
In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto.

SEE THE Unconditional
NEW O O OAccumulativePolicy

IESSUE» BIrT THE

Confederation Life Association
TORONTO, ONTARIO,

It la a simple promise to pay the sum insured, in the event of death.
It le absolutely free from ail restrictions as to residence, travel and occupation.
It la entirely void of al conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It i absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a
(c) Cash value, as gparanteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W,...MACDQNA4.D, Acçtury. J, K, MAVDONALD, flanagipg Direç¢tr :

652

PROVIDENT SAVINGS LIFE ASSUGNCE SOC'Y
OF NEW YORK

SHEPPARD HoMANS - - President.
Nineteenth Annual Statement for the Year ending 31st

December, 1893.
Incom e ..... ............................................. $ 2,149,859 61
Paid Policy-holders ................................. 1,333,783 25
Total Expenses of Management... ............ 442,767 61
Gross Assets...... ..... ...................... 1,516,271 82
Liabilities, Actuaries' 4% Valuation............ 801,945 77
Surplus, Actuaries' 4%.............................. 714,326 05
Policies issued in 1893..........................23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

850,000 deposited with the Dominion Gov't.
AcTivE AGENTS WANTED.

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

The r Fire Insurance
UUGo Company

Head Office: Galt

CASH ASSETS . . . . . . . . $151,33?
TOTAL ASSETS . . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of ail members' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offiee, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTO

phœnix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion,

Montreal, Que.

TePeoples Life
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FRE ASSURANCE
Company

Of 00 0000 0

Halifax, N. S.
CAPITAL, $1,000,000,00

Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontario and Quebea.

Office, Temple Building, Montreal.
T FOR TORONTO AND VICINITY-FRED. J.

Office-No. 30 Victoria St., Toronto.

ManChester Fire Assurance Co.
ESTABLISHED1824.

Assets over . . . $8,000,000

. ead Office, MANCHESTER, Eng.
'OFFAT..... ... Manager and Secretary

%nadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

gents--Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

TIh Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818

eMontreal, J. H. ROUTH & SON.
,VtinpWnnipeg, W. R. ALLAN.inces-THOMAS A. TEMPLE, Gen'l

Agent.
Toronto, Ontario General Agent.

GEO. J. PYKE.

1Ofdon Mutual Fire Insurance Company
ESTABLISHED 1859.

QULONDON.. . . . . . Ontario.
"Fire Mutual" Llcensed by the Dominion Governnent

eUildings and their Contents Insuredth oem e
at the lowest

-AND--

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. tIERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,.........0349,734.71
Policies in force In Western On-

tarlo over. .......................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,
Secretary.

Excelsior Life Insurance Co.
1ACORPORATED 1889

Had Office-CorAdlald &, Victoria Sis., Toronto, Cao.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds onlife andendowment plans. Endowment Policiesat Life Rates. HalfPremium Policies.Policies also issued on all other aproved lans Wit f l.

JOHN KILLER,
Inspector.

- l~~~ng elsewhere. ~~uuds ir
]rte cnssen wt - - ngejeýje.-Li;uvupias . rit eor part culars before insur-

26 NhAsecurGy.ET RELIABLE AGENTS WANTED *W n ASt, Torot. C. MACDONALD, Sec. & Man. E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.
eligton St. E., Toronto. LONDON, ONT._______________ 

___________________

Te tiercantile . .r.
Incorporated 1875. lluac

HEAD OFFICE
MEAD OFFICE: WINNIPEG

*X Cap tai .. S400,000 00 Government Deposit .. 5,000 00
CBpital .... 100,000 00 Beserve ............. 54,720 00

fou'leattentio Business in force over 14,000,000 00
teatg of the insuring public and live progressive agents is called to theIa, t ifor selecting this company:%r.rc -'tirs the only Canadian company giving its policyholders the security of ar entreehe oail others wthout exception reserving on a lower standard.

5
e5li.Th- plicy contract ia as liberal as any issued. No restriction as to, 1 telT or occupation, and incontestable after one year.t e premium rates are low and the cost to the policyholder is certain tan othercompany because a better rate of interest can be earned int yo ~t tfhe of any other company.Y ve desîrable Ilan of insurance is issued from tbe low priced" PAYan to the shortest single premium endowment.

Sa E MAgent Wanted in Unrepresented Districts 
t eR CROMAR---- ---- ---- --- Manager for Ontario-1Es C 12 King street east, Toronto

C AMPBF-LL - - - - - Manager for New Brunswick
105 Prince William street, St. John

Litu MITCH ELL................General Agent Nova Scotia
Ap4OkRîS 39 Upper Water street, Haliax

MRRIS - - - - General Agent Prince Edward Island
Summerside

,l
- Waterloo, Ont. 1 11l Co.

oses promptly Subscribed Capal, . . $200.00adjuSted and paid .. eposited wit o'n Goit, 50075.76
The business for the past 18 years bas1. E. BOWMAN, President. been:JOHN SHUH, Vice-President.

JAMES LOOKIE, Secretary. Premliums rec'd . $1,365,649.3tT. A. GALE, Inspector. Losses Pald - - - f41,940.69

Economical Mutual
Establlshed •

1870. Pire Insurance Co. O
Head Ofce, Berlin, Ont.

Mutua d Csh STotal Assets, Jan. 1, 1894... *378153Muuland as ystomst Amount at Risk ........... 800,0
HUGO KEANZ, amer.

JOIHN FENNELL, President. GEORGE LANG, Vice-President.
H. OELSCHLAGER. Inspeotor.
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r89 3
INCORPORATED 1848.

FRED. E. RICHARDS, - -
ARTHUR L. BATES, - - -

J. FRANK LANG, - - -

- President.
- Vice- President.
- Secretary.

The Union Mutual Life Insurance Company has had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It has 36 millions ot
dollars of insurance in force upon its books. It bas an
annual income of one and a quarter million dollars. It
bas already paid to its policyholders 27 millions of dollars.

or
NEW YORX

Is commemorated by the Issuance of two forms
of " Semi-Centennial Policies."

AGRICULTURAL INSURANCE CO'Y. The Five Per Cent. Debenture

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

îUNG,
Esq.
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THE LIFE INSURANCE AGENT.

Many fine things have been said and written
about the life insurance agent. After-dinner
speakers have asserted that he ranks next to
the minister of the gospel in doing good. He
induces men to look into the future. He con-
vinces them, often with difficulty, to think
ahead-to provide, so far as their incomes will
permit them, for the protection of those depend-
ent upon them. Every man, of course, expects
or hopes to accumulate money, and to "leave
something," when he dies, for his wife and
children or for others. The accumulation of
money, however, is slow and uncertain, and
statistics show that most men fail to accumulate
anything worth speaking of. It is a fact, sad
but true, that most husbands and fathers have
a limited income, all of which goes between
the first of January and the thirty-first of
December, in each year, for "living expenses."
Very little bed-rock economy is practiced by
Americans. Even our foreign friends who come
here with the most economical principles, lose,
little by little, their strict habits of thrift, and,
in a generation or so, they or their descendants
are spending their money as freely as the
" Americans " whose ancestors came over in the
" Mayflower."

A vast majority of the citizens of the United
States, whether they earn five hundred dollars
or ten thousand dollars a year, live from hand
to mouth ; that is they lay by very little for
rainy days. Any emergency which suddenly
deprives them of their salaries finds them un-
prepared to sustain themselves for a long
period. We doubt very much whether the
average American citizen-except in so far as
he may be advantaged because he had hitherto
paid his bills to the grocer and other trades-
men, thereby creating a "credit " which may
last for a time-is so far away from actual des-
titution as sixty days. Because most men in
an occasional rational moment realize how
little they have accumulated, and how little
they will accumulate under their manner of
living, the work of the life insurance agent is
lightened. It is much easier for a man to leave
a thousand dollars to his family by an expendi-
ture of twenty-flve dollars a year to pay a life
insurance premium, than it is to save a thousand
dollars, dollar by dollar. Hence it is that so
many salaried men have adopted the rule of
providing for their families through life insur-
ance, and, aside from the sum set apart for the
payment of premiums, of "living up "to their
incomes, whatever they may be, every year.

This being true, how should one mea-
sure the responsibility of life agents ? Does
the ordinary agent feel that he stands
next to the minister of the gospel in
doing good? He likes to hear the after-dinner
speakers and the insurance writers, all of whom
are more or less "carried away " by their sub-
ject, say that he, the agent, is a great benefac-
tor, that he should be welconed wherever and
whenever he calls, instead of being "put off,"
as is sometimes the case. But does he realize
that if he sells a life insurance policy, issued by
a company whose financial strength is doubtful
or on a plan which may not prove advantage-
ous to the beneficiaries of the insurant ; or if he
secures the application through promises which
he knows will not be fulfilled, thus casting a
burden'upon the policyholder which, possibly,
may cause him to sacrifice his insurance-if he
does these things, or any of them, does he re-
alize the extent of the injury he may inflict
upon the man whose application for a life
insurance policy he has sought and obtained ?

The loss of life insurance always means a
great deal to the policyholder and those depend-
ing on him. There is always a chance, after
the lapse of years, that a man may be no longer
insurable. Under the most favorable circum-
stances a new policy will cost him, per thousand
dollars, considerably more than the insurance
he has lost. And so it happens that, although
a life insurance agent is, in most cases, a doer
of good, he is sometimes an enemy, a traitor,
to his client. He is a friend, provided he sells
an honest policy in a sound company, but he is
a traitor if the policy he offers, or the company
he represents, is in any sense unworthy of the
trust which he has induced the insurant to
place in it.

The trust which a husband or father places
in a life insurance company should never be be-
trayed. Few, if any, breaches of trgst can be
more far-reaching and injurious in their conse-
quences than those which result from the sell.
ing of life insurance policies of doubtful value.

Poor life insurance is not worth having. We
have seen letters, within a few days, written by
men who trusted life insurance corporations
which have recently failed. Some of the men are
no longer insurable. The loss to them and
their families is far greater than the actual
money loss as it will be calculated by the ac-
countants employed by the receivers. In seve-
ral instances the only means by which these
men could possibly provide for their families
has been swept away.-The Chronicle.

DOMINION COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

On Saturday last, in Montreal, the Dominion
Commercial Travellers' Association held their
quarterly meeting in the Board of Trade build-
ing. Mr. David Watson, the retiring president,
occupied the chair, while Mr. H. W. Wads-
worth acted as secretary.

The past year's work, the president declared,
had been eminently satisfactory, and he quoted
the following figures: The association has now
2,271 ordinary and 219 associate members, mak-
ing in all 2,490, 400 being French-Canadians, or
an increase to November lst of 96 over the pre-
ceding year. The revenue shows an increase of
about 82,000, partly from increased member
ship and partly by lessened expenses of ad-
ministration. The death rate among members
has been heavy during the year, however,
the aggregate amount of mortuary claims
being #21,060 where at the same date
of 1893 they had been only 813,938. But
this will be met without having to fall back
upon the reserve fund, and there will be $5,000
or $6,000 to go to the rest account. From 1884
to 1888, inclusive, the death claims of the asso-
ciation show a yearly average of about $6,000,
as follows : 1884, $3,200; 1885, 83,700; 1886,
#10,000 ;'1887, 86,400; 1888, 16,800. Total, 830,-
100. But the figures for the five years follow-
ing show that the average claims reached
610,185 per year:-1889, $7,600; 1890, 810,800;
1891, $6,175; 1892, $14,400; 1893, 112,900.
Total, $50,925, which is nearly double the pre-
vious five years. The president urged that
effort to add to the reserve fund should con-
tinue until it reached a quarter million. Its
figure is dow #131,650.

Mr. Watson referred in his address to mem-
bers' certificates, to the P. E. Island tax on
travelling salesmen, for which legal remedy is
being sought, and to the excess baggage ques-
tion. The present condition of this last, he
said, was a grievance which should be adjusted.
According to the present rules of the railway
companies the rates charged, he declares, are
heavier than if the traveller sent his baggage by
express, and the speaker made the suggestion
that theycharge a rate equal to the double of
first-class freight. In concluding a very practi-
cal address, Mr. Watson called attention to the
benevolent fund, which had not been treated as
liberally as in former years, and he hoped that
at least $500 would be placed at the disposal of
that particular committee.

The nomination of officers was proceeded
with. Mr. Watson refusing to be nominated
for the presidency for a second term, Col. Fred.
Massey received nomination for the office by a
number of most influential members, among
them Messrs. George Sumner, Geo. Cains,
Fred. Hughes, J. A. Cantlie, J. T. Dwyer, J.
N. Lassonde and others. The other candidate,
Mr. Joseph H. Morin, received the support of
Messers. J. Harris, J. D. Rolland, Gustave
Piche, C. H. Cochrane, Geo. Beaudoin and
others. After all the nominations for the office
of vice-president had been handed in, it was
found that the contest for that office would be
between Messrs. Alfred Elliot, John Taylor,
John Bryers and Max Murdock. It appears
that there is to be no contest for the position of
treasurer. Mr. Fred. Birks was elected by ac-
clamation, during his absence in the West, and
the announcement was received with cheers.
Mr. Birks was treasurer before, and for several
years, if we remember correctly. Five mem-
bers of the Board of Direction retiring, ten or a
dozen members were nominated to fill the
vacancies. These were: Messrs. Joseph Young-
heart, C. Prevost, Newton Nicker, of Thos.
May & Co.; C. H. Cochrane, of S. H. & A. H.
Ewing; J. T. McBride, of McBride, Harris &
Co.; John Stewart, of St. Johns, P.Q. ; A. D.
Gali, of the Royal Oil Co.; W. C. Wonham,
John Fales, of Sherbrooke; James Armstrong
and W. D. McLaren, jr.

The annual meeting was decided to be held
on December 15th, at the Fraser Institute Hall.

The poll will close at 5 o'clock p.m. on the day
before the annual meeting, and Messrs. F. X.
de Grandpre, W. P. Beauchamp, O. E. Brew-
ster, J. T. Dwyer, J. S. Bullick, Fred. Birks,
T. H. Clark and W. A. Craven are chosen a'
scrutineers.

Various notices of motion were given looking
to the amendment of by-laws, etc. And Mr.
Frank Gormley gave notice of a commendable
motion intended to bring into existence a fund
for members who may be totally incapacitated
for work.

It was intended that the annual reunioli
should take the form of a dinner. The con-
mittee to arrange date and details is composed
of Messrs. Joe Morin, J. T. Dwyer, Jno. Tay-
lor, U. P. Beauchamp, Lieut.-Col. MasseY,
Geo. Cains, Frank Gormley, W. Galbraith, J.
Clark, W. H. Callahan, F. X. Grandpre, Alfred
Elliot and Lawrence Wilson, with power tO
add to their numbers.

CANADA COMPLIMENTED.

In a recent issue of a prominent New Yol*
journal, the Commercial Advertiser, appears ai
article very complimentary of Canadian enter-
prise and Canadian intelligence. That journal
congratulates Canada "upon successfully plac-
ing upon the London market a large 3 per cent.
loan, maturing in 1938 (forty-four years hence),
at 97J, or at 3.076 per cent. interest." After
reviewing the financial position of the Domin-
ion as regards the public debt and rate of taxa-
tion, to the disadvantage of Canada as compared
with the United States, it concludes that "il'
view of these facts, the Canadian loan was a
marked success. The United States has never
placed a loan, all things considered, upon a'
favorable terms." The reasons for this are
summed up as follows:-

"First-Because the Canadian Government
followed the action of Great Britain in adopt-
ing a single standard of exchange or measure
of values.

" Second-Because the leaders of neither
political party in Canada have ever pandered
to the populistic demand for the free coinage of
silver.

" Third-Because the leaders of both politl-
cal parties have steadfastly opposed the issOf
and circulation of coin or paper currency 01
doubtful value.

" Fourth-Because the bank currency 01
Canada is payable in gold coin on demand.

" Fifth-Because the monetary system Of
Canada has never been made a political issue.

" Sixth-Because the electors of Canada have
persistently demanded honest money irrespec'
tive of their party affiliations."

We can afford to accept compliments of thiS
kind, because they tell the truth. American
statesmen and (sometimes) business men inay
affect to belittle Canada, but they may and do
learn from her all the same.

-Frederick the Great drank tokay, accord
ing to a French writer, who bas been investi'
gating the favorite drinks of great men ; Peter
the Great drank Madeira; Cardinal Richelieu'
romanee; Rabelais, chablis; Rubens, marsala;
Cromwell, like Clarence, malmsey; Marshal
Saxe, champagne; Talleyrand, Chateau Mar-
gaux; Byron, port; Goethe, Johanifisberg,
Humboldt, sauterne; Charles V., alicante, and
Francis I., sherry.-Philadelphia Record.

-A monument has been erected at Bar-1
Duc, a small town in France, to MichauS'
father and son, the inventors of the bicycle.
One day a hobby horse was brought to the'
engineers' shop to be repaired-a toy on wheels'
on which the small boy sat astride and pushed
himself along by striking his feet on the grounld'
Ernest Michaux conceived the happy thou0g
that the wheels could be propelled by leVero
worked by the feet, and thus the velociPede
sprang into being.

-The twentieth annual meeting of share-
holders of the Sherbrooke Loan and Mortgage
Company was held November 6th. The di"'
dend of 5J per cent. was satisfactory to the
shareholders, and on motion the statement Pre
sented was received and adopted. The fornier
board was unanimously re-elected. On motioln
it was resolved that application be made to the
Provincial Legislature at its approaching Se'
sion for the passage of an Act to amend the
charter of the company and to extend its bor
rowing power. At a subsequent meeting of th
directors, Mr. L. B. Lawford was reappointe
president, and Mr. G. E. Rioux vice-president,
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nFI'cE--MONTREAL.

HE prosperous condition of the Sun
Life of Canada is doubtless due to its

bn5 resîment of policyhoders, its uncondi-
claij,, Policy and prompt payment of death

-Iý

OTWITHSTANDING
the financial depres-
sion of the year 1893
it was the most suc-

cessful in the history of ibis
pTrogressîve company. The

New gusiness completed la
greater than thai secured by
any other Canadian Com-
pany in one year, and must

beyratifying to policyhoid-
ers and directors alike.

Substantial increases
have been made in New
Business, Total Bus!-
ness in Force, Income
and Assets.

CA R. MACAULAY, President.
ACAULAY, Sec. & Actuary. IRA B. TIIAYER, Supt. of Agencies.

Toronto Office-33 Adelaide St. E.
G. COPE, Cashier. W. T. McINTYRE, Manager.

bed Capital - - - - $25,000,000
1P and Invested - - - 2,750,000 EstabHshed

nntds - - - - - - - 17,500,000 1824

Oldest Stock

Company 1n85i1'em,
in America . . COMPaY

FRIRE
Insurance
written

. . . at Lowest Rates.

Capital, $3,000,OOO..
TORONTO AGENT,

GEORGE J. PYKE,
Canada Life Building.

Canada Life Assurancef the C ompany TAKES PLACE AS AT

31st December, 1894.
Il1sure Now AND SECURE o o o o

ONE FULL YEAR'S PROFIT.

Fedeal Lfe]Head Office:
Assurance Co. HAMILTON,

SOntario.
GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders,... ... ... ... ... ... 0704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepd tghe payment of Premlums, after the FIRST YEAR.
orexepInquire for the "Accumulation Policy," the " Compound Investment Policy,"
or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), Prsident.

H

ASSURANCE:
t. T[nCO'Y C

Rt. Mon. LORD ROT-sCILo. T0o'onto!
V %. mu. M KJ-l, SfI4 Read Office:------------------CHAIRMAN.tho 0018L e N ONROBERT LEWIS, Esq., CARA.hrIIolomow Lano, LONDON, Eng.R RTL CHIEF SECRETARY.

neh Office in Canada N. B.-This co y having re-insur-8T. JAMES ST., MONTREAL. ed teCanad nbsns ftetxed the an business of the
Royal Canadian Insurance Com-M pany, assumnes ail liability under

c 4CHENRYMgr. for Canada. existing policies of that company as
cURRICH, Agt. Toronto & Vicinity. at the Ist of.March, 1892.

TMANE M GlEEA..I
LIFE ASSURANCE COMPANY

*O F NORTH AMERICA
(liaîs ln 4 Years: Head Office, Manning Arcade, Toronto
1
-)ec. 31st. Number of Lives Amt. of Insurance Assets not including

Capital

189e 1,957 03,040,972 0 54,587.74
4,148 5,269,620 238,422.33

2,191 $2,228,648 $183,834.59
id P. In '94 much more satisfactory for first six months than in any corres-

rod. Money to Loan on easy Terms. Agents wanted.
. OSS, President. H. SUTHERLAND, Manager.

ÆTNA
Of Insurance Company
0f HARTFORD, Conn.

4 CaDîta all paiî
Aculat $1,250

edAssets.
4eDOst at $40,261

ttawa,
$3,541

, ,

I and on the Stock plans. Its Stock,
,000 00 or low-level rate policies, are atlow-

er rates than purely stock companies, and
ita mutual or with profits policies, are952 not equaled by any Ilpurl mutuaeI,
life insurance company for owness of
cost, produced by annual cash dividends

1,61 00 upon identical policies.

V H. ORR & SONS, Managers,
Cor. oes eto a Court s.

I VA VAAI.V5
£'sBjiItirniMH.iam

F.British Ainerica iir

ASSURANCE and

CO'Y Ma
Capital ..... $750,000.00 e
Total Asseots rgan..n1,392,249.817
Losses Pald, smo; Organli'n, 13,242,397.21

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C., LL.DRobert Jaffray. Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

~TESTERN IncorPoratecI F
-W STERN '1=51 Fire

ASSURANCE and
COMPAnY Ma

Head Office, Capital, . . . . $2,000,

Toronto, Assets, over . . . 2,400,0
Ont. Annual Inconme , , 2,350,0

0rin
000 00
00 00

000 0O
A.- M. SMITH, President.

J. J. KENNY, Manaeng Director. C. C. FOSTER, Secretary.

The Best Policy Canada ever had
t1.ê!h

Every life and endowment policy
issued by this Company is without con-
ditions as to habits of life or manner
of death, and is non-forfeitable after
the.first year, from any cause whatever.
These policies contain some of the
most desirable feature in lifP in,ý.l- -- nm ,aes inme nsur-
ance, and are issued at the lowest
rates.

Manufacturers Lite Insurance Co,LIF .e Stret, Cor. Coborne,
* *[ TrnoOt

is LeC

Sun ife
Assurance Co.

of Canada......

Assets, $9,432,249.80
General Agent for Canada,

ROBERT AMPSON,
MONTREAL.

UNCONDITIONIII
POIICY 0f THE

IMES 655
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NORTH BRITISHK MECAlilE
INSURANCE COMPANY,

ESTABLISlIED 1809.

Asets at 31st Dec., 1892.................... 54,004,298
Revenue ........... ---.................. 13,744,791
Canadian Investments ............................ 5,155,356

Resident Agents In Toronto :
R. N. GOOCH H. W. EVANS

F. H. GOOCH
THOMAS DAVIDSON, Managng Director,

MONTREAL.

ESTABLISHED 1720

The London
Assurance

Tota
Funds .

$18,000,00.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toron1o-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE
OFHICE

HEAD OFFICE

Thlreadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exeeeds
N7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . .
W. ROWL&ND, . . . .

Manager
Inpector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

2jcashirc
Insurance Co.

Of England
00000

Capital and Assets Exooed
$20,000,000

- Absolute Security -
00000

CANADA FIRE BRANCH
Head Offee, -*>OTONTO

J. G. THOMPSON, Manager
Agents for Toronto-LovE & HAMILTON, 59 Yonge St.

Y TIM'

Standard Life
Established 182. Assurance Co.

Ulead Office for Canada:
NONTREAL of Edinburgh

Invested Funds ................. ........ 039,000,000
Investments in Canada 11,000,000

Insure before close of books and secure two years'
profits to be divided as at 15 November, 1895.

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

title. No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invted.Funds..... . .. ... *.. $38,814,254
Investments in Canada ........................... 900,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS-Hon. H. Starnes, Chairnan; EdmondJBarbeau, Esq., Wentwortb J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Don., Montreal.

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPIIONIE 6M0

The Insurance CO.Ltd,
" 6FIRE "

Established in London, 1803

SUBSCRIBED CAPITAL, $6,000,000
TOTAL INVESTED FUNDS, OVER $9,000,000

Agencies in ail the principal towns of the Dominion.
CANADIAN BRANCH OFFICE:

Company's Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Manager for Canada

UNIONA88URANE OC8I1y
0F LONDON, ENGLAND.

Institutod
IN THE

Reign of

Queen Anne
AD.

1714 -

T. L. MOBEISEY, Resident Manager,
Cor McGill & St. James-Sts., Montreal.

FIRE ANO LIFEGuardian -SURANCE
u Co.Of London, Eng.

CAPITAL, 810,000,000
4FUNDs in HAND EXCEED 2$,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Terente Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIBBS
G1xsAarLIAESNTS

The particular features of this plan are flot embod1ea
in any other policy of insurance offered to the insufl1
public of Canada. It contains elements which no clo
pany has yet offered to the insured.

A much lower rate of premium is chargeable 011 jt
than on the other plans of insurance, on account of t
payment of the face of the policy being extended ovet &
period of twenty or twenty-fi-,e years.

The favorite method of accumulating the profits
1

e qually applicable to this plan of insurance as to the
other investment plans of the Company.

For further particulars apply to any of the Compan1'
Agents, or to

Wfl. McCABE,
lanaging Director.

British Empire
Mutual Life Established 184Y

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,00
AcCUMULATED FUNDS, $8,548,625

INCOME, $1,415,000
AssuRANc EIN FoRcE, $31,50,00)
TOTAL CLAIMS PAID, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation ]Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Managr*

THE ACCUMLAIONPOLICY

te New Yorc
fi s a Poltcy wthL~iIf e restrictions whato&

and but a single
condition, namely,

The Payment of
PremiumsDAVID BURKE,

General Manager for CBi

Star Life
Assurance Society

Of LONDON - - - Englailô

Assets, 31st Dec., 1893 . ......... 017,500,000
Annual Income ................. 2,70%0
Assurance in Force.. .. .. 66,000,000
Invested in Canada ........... 1,600,000

For information as to Loans, AssuranCe'Agencies, address

J. FRITH JEFFERS, Sec'y for cand'
Head Office for Canada-29 Richmond St.

656 LES

The Investment Annuity PoliCJ
-OF THE-

North American Life
Assurance Company

Provides that at death, or if on the Endowment Plan, at
the maturit of the endowment period, the 25 ell
annual instalments,uthe first of such to be paid on tbe
occurrence of the event or at the expiration of the el"~
dowment period. This planat once secures to t he
eficiary an absolute guaranteed income for the per1
selected.

0 0 0 0··


