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Ju \acdonald
e & Co.
" TO THE TRADE:
Winter ,
weather OUR Stl:ces ‘1: now fully
wear asso!
‘wVal'mer Ladies’ Wool Underwear
°Ollens Misses’ Wool Underwear
Finy Child'ns Wool Underwear
ng
Letter | Men's Wool Underwear
ders Youths' Wool Underwear
Boys’ Wool Underwear
Speciaity, | White Worl Biankets
Orders Grey Wool Blankets
Soliciteq. Horse Blankets, &c.

JOHN MACDONALD & CO.
Wollington and Front Streets East
Joha 3y TORONTO
2cdonald Paul Campbell |. Fraser Macdonald

TR

« Hav * Dassed Into stock & full

Drcss and
Mantle

- Pearl
Buttons

ln 24, 30, 50 and 60 Line,

in Smoked, Natural,
Wh hite, etc,

MCNASTER
& CO.

WHOESHLE o™

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

Eangland—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

J. Suort McMastErR  Joun MuLDREwW

MALAGA

TABLE RAISINS
ALMONDS

CASADOS and REINS

Now in Store

ERKINS,INCE &
COMPANY

41 & 438 Front Street XEast, Toronto

John Fisher, Son

& oYy -

w5, IR
2 R

++..| JOHN FISHER & SONS

. ® ToroNTO, ONr
Old Change, Lopden, Eng.

HUDDERSFIELD, Eiigland

LONDON, England GLASGOW, Scotland
BELFAST, Ireland

ARK FISHER,
SONS &
CO. ity

Woollcns -
Tailors
Trimmings

Yictoria Square, Montreal

TORONT?Y:
CORNER BAY AND FRONT STREETS

NEW YORK : 2, 4, 6 & 8 Aztor Place

MUDDERSFIELD
England

Rice LEwis & Son

IIIIIIII

uuuuuuuuuuuu

e Wholesale and
et | Retail

Sheli and
Heavy

HARDWARE.

cc BAR oo

Iron . Steel

Wrought Iron Pipe |

and Fittingg Ry ..

TORONTO - Ont
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Bank of
Montrcal.

Notice is hereby given that a dividend of FIVF;per

cent. upon the paid-up capital stock of this institution
has been declared for the current half-year, and that the
same will be payable at its banking house, in this city,
and at its branches, on and after

Saturday, the First Day of
December Next.

_The transfer books will be closed from the 16th to
the 30th of November next, both days inclusive.

By order of the board.

E. S. CLOUSTON,
General Manager.

Montreal, 16th Oct., 1894.

The Canadian B_a_n_k of Commerce

Heap OFFICE - - - - - - TORONTO.
Pald-up Capital....
Res!

DIRECTORS._Gro. A. Cox, Esq., - - - President.
Joun L Davipson, Esq., Vice-President.

as. Crathern, Es%. W. B. Hamilton, Esq.
atthew L:jgat. sq. Robert Kilgour, Esq.

ohn Hoskin, Esq., Q.C.,.LL.D,,

B. E. WALKER, - - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GraDY, - - - - = =~ - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 719 8ueen E
Ayr, iJarvis, eterboro’ 450 Yonge St
arrie, ondon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main OrrFice Sault Ste. 546 Queen W
Blenheim 1157 St. James! Marie, 415 Parl'm't.
Brantford, | City B'chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, ‘Toronto Jct.
Chatham, | Square Stratford, Walkerton,
Collingwood, 276 St. |Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, |Toronto, ‘Waterloo,
Galt, {Ottawa, HEAD OFFICE|Windsor,
Goderich, iParis. 19-25 King W.|Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT Britain—The Bank of Scotland,
INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GeErMANY—The Deutsche Bank, (tralia & China.
AUSTRALIA & NEw Zearano—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, Bercium—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchanie Nat'l Bank of Chicago.
BriTisH CorLumsia—The Bank of British Columbia.
Hawun.ton, BErRuupa—The Bank of Bermuda.
AINGSTON, JaMAICA—Bank of Nova Scota.

Commercial Credits issued for use in all parts of the
world. Exoe!?ﬁonal facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
AmetSca. Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

' THE DONMINION BANK

DIRECTORS :
AMES AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
Heap Orrice, - - - TORONTO.
Agencies :
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee.
Seaforth. Uxbridge. ‘Whitby.
Toronto—Dundas Street, Corner ‘?uecn
“ Market, corner King and Jarvis street.
“ een Street, corner Esther street.
" herbourne §troet, corner Queen.
“ Spadina Avcaue, corner ege. ot
Drafts on all parts of the United States, Great Britain
and Burope bought & sold.
Latters of Credit issued available at all points in

BANK OF BRITISH NORTH AMERICA

Paid-up Capital
Reserve Fund

INCORPORATED BY ROYAL CHARTER.

..21,000,000 Sterling
- 275,000 ¢

LonpoN OrFrice—3 Clements Lane, Lombard St, E.C.

COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {:- J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLI1S.

Heap OFFICE IN CANADA—St. James St., Montreal.

R. R. GRINDLEY, - -  General Manager.
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh. .

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bark, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Anthorlzed Capital
Paid-up Capital ..
Rest

HEeap OFFICE, - - - -
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. ohn R. Young, Esq.
Geo. R. Renfrew, EscL am'l J. Shaw, Esq.
EIo n T. Ross, Esq.
James Stevenson, Esq.,, -~ - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America. -
Agents in London—The Bank of Scotland.

The Ontario Bank

DIVIDEND NO. 74

QUEBEC.

Notice is hereby given that a Dividend of Three and
One-half per cent. for the current half-year (being at'the
rate of seven per cent. per annum) has been declared
upon the capital stock of this institution, and that the
salge ;wil] be payable at the bank and its branches, on
and after

Saturday, the First Day of December Next. .

The Transfer Books will be closed from the 16th to
the 30th November, both days inclusive.

By order of the Board.
. C. HOLLAND, General Manager.
Toronto, Oct. 19th, 1894,

HANTS BAN 0
i

Notice is hereby given that a Dividend of
Four Per Cent. for the current half-year,
being at the rate of Eight per cent. per annum,
upon the paid-up capital stock of this institu-
tion has been declared, and that the same will
be payable at its Banking House, in this city,
on and after

'Sat‘urday, First Day of December Next

The Transfer Books will be closed from the
16th to the 30th day of November next, both
days inclusive.

By order of the Board.

G. HAQUE,
General Manager.

Montreal, 23rd Oct., 1894.

Bank of Toronto

DIVIDEND NO. 77.

Notice is hereby given that a dividend of FIVE per
cent. for the current half-year, being at the rate of 10 per
cent. per anount, upon the paid-up capital of this bank,
has this day been declared, and that the same will be
payable at the bank and its branches on and after

Saturday, 15t Day of December Next

The Transfer Books will be closed from the 16th to
the 30th days of November, both days inclusive.

By order of the Board.

(Signed) D. COULSON,
General Manager.
The Bank of Toronto,

Toronto, Oct. 24, '94.

Imperial Bank

OF CANADA.

DIVIDEND NO. 39.

Notice is hereby given that a Dividend of FOUR per
cent. upon the capital stock of the bank has been de-
clared for the current half-year, and that the same will
be payable at the bank and its branches on and after

Satarday, Ist Day of December Next.

The Transfer Books will. be closed from the 16th to
the 80th November, both days inclusive.

Burops, Chine amd Japes, o BETHUNE, Coabisr.

The Standard Bank

Of Canada . ..

DIVIDEND NO. 38.

Notice is hereby given that a Dividend of FOUR per
cent. upon the capital stock of this institution has been

Saturday, Ist Day of December Next,

The Transfer Books will be closed from the mh‘ or
November to the 80th of November, both days inclusive-

By order of the Board.

By order of the Board,
D. R. WILKIE, Cashier.
Toronto, 6th October, 1904, B

GEOQ. P. REID, Manager.
Toronto, Oct, 36, 1804, }

declared for the current half year, and that the same
will be payable at the bank and its agencies on and after
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THE MOLSONS BANK"
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital...
Rest Fand ©oor.

Heap OFFICE, - - - -
BOARD OF DIRECTORS.

{?.HN H. R. MoLsoN .. - President.
w. .. Vice-President.
S. H. EwinSl']epherd. W. Ramsay.

Samuel Finley.

MONTREAL.

W. M. Macpherson.
A R. WoLFERSTAN TroMas, General Manager.
- D, Durnrorp, Insp. H. Lockwoop, Asst. Insp.

BRANCHES
Avlmer, Ont Sorel, P.Q.
Brock"me'n ) M‘?mgia éatherine St. Thomas, Ont.
» NNW.T, 3 h. Toronto. ,
Clinton T Mom[s‘i;,f,,gf ane Toronto Junct'n.
Xeter, Norwich. Trenton.
{i‘oa“glton. Ottawa. Wial:eﬂoo. Ont.
ndon, . Winnipeg.
Meaford, %};’;S&‘,‘,’_’d Wooduock, Ont.

Smith’s Falls.

AGENTS 1y CANADA—Quebec—La Banque du Peuple
Inlmdq E‘ﬂem'l‘ownships ank. Ontario—Dominion Bank,
Banj Bank, Bank of Commerce. New Brunswick—

of N.B. Nova Scotia—Halifax Banking Co'y.
e idward Isiand—Merchants’ Baok of P.E I, Sum-
totide Bank. British Columbia—Bank of B.C. 'Mani-
St, Jormperial Bank. Newfoundland—Commercial Bank,
n's,

GENTS 1N EuroPE—London—Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & o, Mor-
qu?:':r Co. Liverpool—Bank of Liverpool. Cork

i
L Onnaj ’

S.  Antwerp, Belgium—La Banque d’Anvers.
uy'A‘;“’“rs~Hesse, Newman & Co. s
Nap ENTS IN Unitep StaTEs—New York—Mechanics

tona]l Bap, Watson, and R. Y. Hebden,
.ﬁ“: Bank of Montreal, Morton, Bliss & Company,
lang>ta! City Bank. Boston—State Nat. Bank. Port-
Cleygjoasco Nat. Bank. Chicago—First National Bank.
fal and—Commercial Nat. Bank. Detroit—Commer-

and Leinster Bank, Ltd.

Sal N, an: Fran-
tlago - Bank. Buftalo—The:City Bank. San Fran
Wigeomoank of Brcah Cohuitis  Milwaukee—The
emy o0 National Bank. Butte, Montana—North West-

tiong2tional Bank ; Great Falls, Montana—First Na-
‘Poli.\Ba.“k Toledo—Second National Bank. Minne-
First Nat. Bank

Collections made in all parts of the Dominion,
.&mﬁ‘e‘;“é’:‘pmmpdy remitted atlowest rates of exchange.

Sttery issued, avaflable in all parts of the world.

Paris—Credit |.

Letters of Credit and Travellers’ Circular |-

Dividend No. 56

Notice is hereby given that a Dividend of Three
Per Cent. upon the paid-up capital stock of this insti-
tution has this day been declared for the current half-
year, and that the same will be payable at the Banking
House, in this city, and at the Bank's branches, on and
after

The Transfer Books will be closed from the 16th to the
30th days of November, both days inclusive.
By order of the Board.

E. E. WEBB,

General Manager.
Quebec, October 23rd, 1894.

OF NOVA SCOTIA

INCORPORATED 1832,

BANK

Saturday, First Day of December Next|

Bank of Hamilton

Notice is hereby given that a Dividend on the capital
stock of the bank of Four Per Cent. for the halt-
year ending 30th November has this day been declared,
and that the same will be payable at the bank and its
branches, on and after

First December

The Transfer Books will be closed from 16th to 30th
November, both inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 24, 1894.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up.... ....81,100,000

Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P.
President. Thomas Ritchie, Vice-President. Michael
Dger. Wiley Smith, Henry G. Bauld, H. H. Fuller.

ead ce.—HarLirax, N.S. D. . Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.
Notre Dame and Seigneur Sts.
cies in Nova Sootia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,

. 81,500,000 Guysboro, Pictou, Weymouth, Londonderry, Port
g;};‘i’:.avlel;n‘l‘g:lnp 1,200,000 sz;l:‘a.s&uel"y ln New Brunswick.-Bathurst, Kingstor.
DIRECTORS. i (Kent Co.), Sackville, Fredericton, Moncton, Woodstock,

Joun Dourr, - - - - Dorch , Newcastle.

- - - - - Vice-President
AD'f{,.‘ lgvsiggon, Jairus HarT.
Joun Y. PavzanT,
Hzap OFFicE, - - HALIFAX, N.S.
. Tuos. FysHe, Cashier, . X
ies in Nova Scotia—Amherst, Annapolis, Bridge-

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Capita)
= ....51,200,000
h.,.,"lhld ap... “. » 0
ACQues G - - - - President
feg Gamen, - e
M.Ricugr - . . . - Asst. Cashier
Artiyg GAGNON,- - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Hyacinth s'g, Bocl:—x Lavoie.
Three Rivers—g.' E. Panneton.
St. Johns, P, Q.—H. St. Mars.
St ard

. —C. .
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
M"ml'eal, Notre Dame St. W.—]. A. Bleau.

Long, FOREIGN AGENTS. .
°n, England—Parr's Banking Co., and The Alli-
New {ance Bank, Limited.

Bo, York—The National Bank of the Republic.
WRevere Bank.

BANK OF BRITISH COLUMBIA

Capigs1 NCORPORATED BY Rova CHARTER, 1863.
Reﬂ'.‘;‘e (With power to Increase)......£600,000 $9,920,000
Head Bt o enessteesenmsssrasommoer o £275,000  $1,338,333
Office, 80 Lombard Street, London, England.
in BRANCHES.

A

vn, Digby, Kentville, Liverpool, New Glasgow, North
tsoy‘:'il:;em bx%ord?i’ictou, Stellarton, Westville, Yarmouth.
~’In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

InP.E. Island—Charlottetown and Summerside.
" In West Indbi‘es—-ulg:lsston, Jamaica.

bec—Mon! N

{: ‘.’eS.—Chicggo—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve s - == - 250,
HEAD gFFICE. - - HALIFA%(;S}I;Iig.

N. LLACE, - - = 3
BN A RECTORS.
L. J. Moxron,
President. Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Am}i{e:ls?:x. An
va Scotia : ifax, Amherst, Antigon-
isl?ug:rl;iixs‘;ﬁ? Bridgewater, Canning, Lockeport,
Luiaenburg, ew Glasgow, Parrsboro, Springhill, hel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

—Ontario and uebec—Molsons
Bacn‘:(“:nsgonga’::;es. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
1and)'—Parr's Banking Co., and The Alliance Bank, Ltd.

RoBI1E UNIACKE,

Blmsn
Mingee, CoLuMBIA—Victoria, Vancouver, New West-
Lakg) rInNiD&imo, Kamloops and Nelson (K
e ang oS United States—San Francisco, Portland,
acoma.
Cax “;&GEN'rs AND CORRESPONDENTS:
ot‘“cﬁnadian Bank of Commerce, Merchants
ch“div the Molsons Bank, Imeenal Bank of
In Upyapoank of Nova Scotia and Union Bk. of Canada.
New Yoﬂ?_ TATES—Canadian Bk. of Commerce (Agency)
LA axp N BK of Nova Scotia, Chicago. IN AUSTRA-
\g-ilhop &!VEOZIMAND—BK. of Australasia. HoNOLULU
vi 3
from, ¢1'8% Bank Department.—Deposits received
aﬁt‘ée:l::zd& and interest allowed (present rate) at
annum,
Vie dust p“"’huﬁd ia:d every deicdription of Banking
toria usiness transacted.
BC. July1,188 GEO, GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

“POapitar.. $700,000
Patrick o BoARD oF DirkcToRS.
J‘mﬁkFo Mullig, . 0 President.
Hon“ﬁerk > - - - - Vice-President.
Hay,y i -Rictw Mr. Charles Archibald.
o"é“' o] Coleman. 1 1rax, N.s.
‘ ashier, IIGBN-C - John Knight.
msan&nmcb—ﬂalifaxl,zli%munston, N. B., Wolf-
N b s
- dd) rt B., y
'u ‘ndsor, N'Z, %anso?N:S., Levis, P.Q.
Rt B o BRAERS T o
n“ﬁhondN )::QY"": S - Neviv;g(otk.
Om.,h onal Bank - - - - Boston.
Bank, T . . - - Montreal

THE PEOPLE’S BANK
OF NEW BRUNSWICK

- - - N.B
FREDERICTON, . . B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -
J. W. SPURDEN, - - -
. FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Aggncle- in P. E. Island.—Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank,
Boston, National Hide and,Leather Bank. Chicago,
American Exchange National Bapk. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.,

BANK OF OTTAWA,
Heap OFFICE, - OTTAWA, Canapa.

Capital Subscribed .
Capital
Rest

1,500,000
1,489,610
848,084

DIRECTORS.
CHARLES MAGEE, GEORGE Hay, Esq.,
President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. ohn Mather. David Maclaren.
’ ] RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parg Sound, KemJ)tville, Rat Portage, in the
Province Ontario; and Winnipeg, Manitoba; also
Rideau st,, and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ....

Capital Paid in ... .

BOARD OF DIRECTORS.

R. W. HENIKER, President. :
Hon. G. G. STevENS, Vice-President.

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur,

. M
Heap OFFICE, - SHERBROOKE, QUE.
Wn. FARWELL, - - General Manager.
Brancues.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford,
Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank,

Collections made at all accessible poi
remitted for. points and promptly

The National Bank of Scotland, vmre

ln;zorpontod by Royal Charter and Aot of Parliament,
HEAD OFFICE, -

Established 1825. -
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

ita at interest are received.
oo Notes

and Letters of Credit available in all parts of the world are issued free of
The Agency of Colonial and Foreign Banks ia undertaken and the Atocptances of Customers
the Colonies, domiciled in London, retired on terms which will be furnished
All other business d with

Current Accounts are kept agerdeeably to usual custom.

e
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d and Scotland is
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THE WESTERN BANK OF CANADA

HEeAD OFFICE, - - OSHAWA, ONT.

Capital Authorized....
Onpital S8ubscribed
Capital Paid-up...
Rest

BOARD OF DIRECTORS.
Joun Cowan, Esg., President. . .
ReuBeN S. HaMLIN, Esg., Vlce:Presxdent.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLaN, - - - Cashier.

BRrANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made. .

Correspondents In New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed 03“:1
Paid-up Capi .
Assets, over...........

Heap OrricE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans ﬁnmed on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentt hased

Applications will be received at the offices of the

Com .
pany J. HERBERT MASON,
Man’g Director, Toronto.

LA BANQUE NATIONALE

Heap OFFICE, QUEBEC.
Paid-up Capital .. $1,200,000
Rest,.... 30,000

»
BOARD OF DIRECTORS.
A.GABOURY, Pres't. F. Kirouac, Vice-Pres't,
B. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette, Esq.

P.LAFRANCE, - - Cashier
M. A. LAsRacqg:. - - Inspector
RANCHES. .
Quebec, St. John Suburb, C. Cloutier, Accountant.
« 'St Sauveur, - - L. Drouin, “
¢4 St. Roch, - - . E. Huot, Manager.
Montreal, - - - - M.Benoit, o
Sherbrool:s, - - - W, Gaboury, *“
St. Francois, N.E., Beauce, - N. A. Boivin, u
Chicoutimi, - - - - ].E.A Dubue, “
Ottawa, Ontario, - - - . A, Taillon, e
Winnipeg, Man., - - - G. Crebassa, “

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. X
United States—National Bank of the Republic, New

York ; National Revere Bank, B?stop.

Prompt given to coll
@D Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jouns, - - - - = Cashier.
L. E. BAKER, President.  C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
St, John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.~—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.

Deposits received and interest allowed.
Prompt given to collection:

The Traders Bank
of Canada_»

DIVIDEND NO. 18

Notice is hereby given that a Dividend of Three Per
Cent. upon the paid-up capital stock of this bank, being
at the rate of six per cent. per annum, has been declared
for the current half-year, and that the same will be pay-
able at its Banking House, in this city, and its branches,
on and after

Saturday, First Day of December Next

The Transfer Books will be closed from the 16th to the
80th November, both days inclusive.

H. S. STRATHY,
General Manager.
The Traders Bank of Canada,
Toronto, Oct. 15, 1894.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN’S, N.B.

Oapital, ... . $200,000
Reserve,... . X
W. H. Toop, - - - . President.
J. F. GRANT, - - - - Cashier.
AGENTS. »
New

London—Messrs. Glyn, Mills, Currie & Co.
York—Bank of New ?ork, N.B.A. Boston—Globe
National Bunk. Montrcal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts issued on any Branch of the Bank of Moatreal,

45,000 | day been

Freshold Lean and Savings Co.

DIVIDEND NO. 70

Notice is hereby given that a dividend of 4 per cent-
on the capital stock of the company has been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
30th November, inclusive.

By order of the board.
S. C. WOOD,

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,....
Paid-up Capital....
Reserve,

. 1,500,000
770,000

MONEY TO LEND

On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed .... ....$8,000,
Cag}tal Paid-up ......coceeeen .....1.337:“”
Reserve Fund ........ 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

LOAN SOCIETY

President, - - G. H. GiLLEsPIE, Esq.
Vice-President, - A. T. Woop, Esq.
Capital Subscribed ....$1,500,000 00

. 1,100,000 00
.. 330,087 00
L~ JR RN 8,730,875 85

DEPOSITS received and Interest gllowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Imterest payable
half-yearly. Executors and Trustees arq authog:ed by
law to invest in Debentures of this Society.

Banking House—King St., ton.

H. D. CAMERON, Treasurer.

Managing Director. | j W, LITTLE G. A. SOMERVILLE,
Toronto, 31st October, 1894, President. Manager.
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

- (LIMITED).

[

OFFICE: No. 78 CHURCH ST., TORONTO

Deposits received, and interest at current rates allowed .

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,
President. M

anager

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).

Sir W. P. Howranp, C.B,, K.C.M.G,, - President.
Capital Subscribed,. 85,000,000

%™ Patdoup, o 700,000
Reserve .. 408,000

Money To LEND OoN IMPROVED REAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—Ioney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Head Office, 103 Bay Street,

THE DOTIINION

Savings and Investment Society

. F. KIRK, Manager.
oronto.

LONDON, CANADA.

Capital Subscribed ....
Capital Paid-up...
Total Assets

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

The London and Ontario Investment Co., Lid.

TORONTO.

President, S1r FRANK SMITH.
Vice-President, WiLLiax H. Bearty, Esq.

DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property. '

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.

Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

3

M dah L
ur
lMu. gag “andj ntures pur

d Deb

n L3
Rogi es of the Association obtained on
application. .

Farmers’ Loan & Savings Company.

DIVIDEND NO. 45.

Notice is hereby given that a dividend of 3} per cent.
upon the gald-up capital stock of this company has this
eclared for the half-year ending 81st instant,

and that the same will be payable at the company’s office,
17 Toronto Street, Toronto, on and after 'llimxsday. the
15th November next.

‘The transfer books will be closed from 1st to 14th N
b ,b«hd‘y.' lusive. . ° i

By order of the board.
GEO. S. C. BETHUNE, Manager.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Deposits and Can. Debentures...

of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F, Cowax, President.

W.F. Arrew, Vice-President.

Toronto, 18th October, 1804,

T. H. McMILLAN, Sec-Treas.

Money loaned at low rates of interest on the security
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T\h:?anada Landadﬂ. and National The Trusts L SAFE
Investment Co., Lid. Loans ceeeer VAULTS

HEAD Orrice, 23 TORONTO ST., TORONTO.

Capita] 2,008,000
Rest, - - "350,000
Assets” | 4,307,286
on L DIRECTORS : "

N Lang B Esq, - - - - President.
13;’13 Hcsxm,L ;::'slgf .00 - Vice-President.

In Large or Small Amounts
at Best Rates

Seourity MUST be First-Class

JOHN STARK & CO. |58

26 Toronto St.

.C,, LL.D,, -

?ames Campbell, A. R. Cr
-C., Hon. Senator Gowan, LL.D., CM.G., J. K.

pborne, ].'S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young,

©oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL GANADA LOAN & SAVINGS
COMPANY. e

Head Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Clpim

am Alexander,

tal Subscribed. ....$2,500,000 00
%:g;gl Paid.up... - 1,900,000 00
Totoy ¢ Fund . . 894,007 57

tal Assets T 5,035,688 09

cal.),e bentures issued in Currency or Sterling, payable in
'Eltama or Great Britain. Money advanced on Real
te, Mortgages and Municipal Debentures purchased.
to |n{°°“‘°l'l and Trustees are authorized by law
Vest in the Debentures of this Company.
RED. G. COX, Manager.  E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

ESTABLISHED 1885,
Mone — .
from ¢.°,¢0 lend on improved city properties in amounts
city pn])"m to $50,000. P Applicauyons for loans on central
term, _Perty will be dealt with promptly and on liberal

g:t::its received at four per cent. interest.

tures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

subs.-,,i -

bed Cap 2,000,000
?R:ii’:‘vp Capital,, 811«)0,000
Torg; '¢ Fund. ., 432,000
A g

. De] i
lntett:tnéureg issued for 8 or 5 years. Debentures and
Withoy, cﬂ,‘;i_collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Manager.
890.

'don, Ontarjo, 1

Ontarlo Jngusiril Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Cipim
Capis
c;"'-"“

DIRECTORS

William .
E. Yo Booth, Esq., President
JBerna'x’? sg“uiﬁ?,;,%‘;g' } Vice-Presidents.
» Esq. Alfred Baker, Esq., M.A.

ohn Harvie,
sq., M.P.
on real estate security. Vacant and im-
use € In the city of Toronto bought and sold
amected to syic 1o0siness sites to lease, and build:
thagOBto Ar‘::‘t lt’-s'sees. Stores and offices to rent in
call, ad Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

T Trgt g L Company of Canada,

Syl ESTABLISHED 1851

n,

M Wm. Mulock,
Woaey 10 loap

fhaved req) o200
Arehq, ang

Esq.

h“’ﬂp (:api%all’.i.ml ' . g
R“:.b ve P\nx. d.. e
! Onxc:

Or, : 7 Great Winchester St., London, Eng.
T8 1 Capaps s {Toronto Street, TORONTO.

St. Street, MONTREAL.
ofMomey 5 - Mads Sorent %iumpm.g
‘ml’?wadvm at lowest current rates on the security
‘ﬁ?é. B BRInG and productive city property-
EMAN.
HARD ). lvrx@ SIMPSON, } Commissioners.

G. TOWER FERGWSSON
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & | [NVESTMENT
BLAIKIE AGENTS

23 Toronto Street

GEO. W. BLAIKIE

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW

Member of the Stock Exchange

ST,
Stock and St
. are

MONTREAL
C. MEREDITH
& CO." S
83 St. FraNCOIS tock and

XAVIER STREET
MoNTREAL Exchange Brokers
P Best facilities for handling Foreign Exchange

STRATHY | »eg
B R O s - sml?x‘change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
« » o« + AGENTS . e .
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,

(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS,
9 Toronto Street, Toronto.
TELEPHONE 1639.

Special attention given to
Investment

. N. ANDLRSON, i
La‘:,e General Manager Canadian Bank
of Commerce. ESTABLISHED 1871.

IMPERIAL LUA;l AND INVESTMENT COMPANY.
. OF CANADA, Ltd.

ial Buildings, 82 and 34 Adelaide Street
Tmperial Bulld e FORONTO.

R. H. TEMPLE.

Authorized Capital,...........................! $1,000,000
Paid-up Capital,..... 703,500
Reserved d

i —Jas. THORBURN, M.D. :
‘P}li-g::‘}i’i:;idlm—-l{ou. Geo. A. KIRKPATRICK, Lieut.-
Governorwof Ontario.
General Manager—E. H. KERTLAND.
the Manitoba Branch—Hon. J. N, Kirch-
holge‘:a e:ar?d‘on. Agents for Scotland-—Mestrs. Torrie,
Brodie & Maclagan, Edinburgh. :
Money advanced on the security of Real Estate on
favorable terms.

o oo THE o o o ’ ’

WESTERH AN & ST 60

04 St. Francols-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du o
Peuple)y - - - - - Vice-President

Send for information to the Manager, ’ )
Wi BARCLAY STEPHENS,

Bank of Commerce

Corporation
of Ontario | i iw%%
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C, AIKINS, P.S,w
VICE-PRESIDENTS, {gg: g‘RCRw;)g;RTWRIG"T’-’“

This Company acts as Administrator in the case of

intestacy, or with will annexed, Executor, Trustee,

| Receiver, Committee of Lunatic, Guardian,

Liquidator, Assignee, &c., &c.; alsoan Agent for

the above offices.

b All manner of trusts accepted; Moneys Invested;

Estates Managed ; Rents, Incomes, &c., collected ;

Bonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, all sizes. Parcels received for

safe custody.

Solicitors Elacing business with the Corporation are
retained in the professional care of same.

) A. E PLUMMER, Manager.

Toronto - = =

misn (Jeneral
Deposit TRUSTS CO.

Vaults

Cor. Yonge and Colborne Sts.
TORONTO

- Capital - - $1,000,000

* Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P,, President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D.

} Vice-Presidents.

friodrnd

The Company acts as E tor, Ad; »
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE COARANTEE €0, R

Established 1872

Bonds Of Head Office:
suretyship . . . Montreal

E. RawLiNGs, President & Managing Director
Wwu. J. WiTHALL, Vice-President

ToronTO BRANCH, MAIL BUILDINGS
MEepLaND & JonEs, Agents.

JAS. TASKER
Accountant and Trustee

180 St. James Street
Iontreal, Que.

Keop i

the only thing of the kind

in Canada. A most com-

Flote and reliable record of

ailures, Compromises,

Businegs Changes, Bills of

Sale, Chattel Mortgages,

OS C Writs and Judgments " for
EVERY

times a Year.

DAY . R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all

cities in Daminian 17§ and Furan

the entire Dominion,
e issue carefull
vised reference boeks

re-
out

#For-Banks, Yor Loan Companite, for

Ingmrance Ci r M
turers, ;Ii{erchauts, and for all who
require Printing & the best"

The Menotary Twwes P'tg o, Lidiy Toronte
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(Commercial Union

Assurance Co., Ltd.
Of LONDON, Eng.

1 Capital & Assets
F ' re $27,000,000
Life \ o R
Marlne ce, ellington St. E.

R. WICKENS,

Gen. Agent for Toronto and (’:o. of York
[]

caledoman Insurance Co.

0f Edinburgh

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.
MUNTZ & BEATTY, Ageats, Toronto.

NORW[CH and
LLONDON

AccidentInsurance Assoc’n

Of NORWICH, England.

OMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DowminioN DIRECTORS :

HON. SIR LEONARD TILLEY, C. B, K.C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

LAIMS paid without discount on receipt of satis-
actory proof.

COTT & WALMSLEY,
Chief Agents.

M@ Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

C. E. MoBERLY,
Inspector.

RoBT. W. TYrE, Manager for Canada.

E. P. PEARsON, Agent.
oronto

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyvatt,

(Members Toronto Stock Exchange.)
46 King St. West—Canada Life Building

DEALERS IN

Stocks, Bonds, Government Secarities, and
MUNIGIPAL DEBENTURES.

JAMES C. MACKINTOSH,
+ + BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debeatures. Mumicipal
Corporation Securitiss a Wpeciality.
Inquiries respactiag investments froely snswered.
108 Hellis 8¢., Balifnz, W, 8,

STOCK AND BOND REPORT.

5 i Divi- © CLOSING PRICES.
¢ Capital Capi [ : e
pital dend ——
BANKS E sc?i‘i)e;i Paid-up. | Rest last 6 ToronTo, |Cash val.
7] . Months. Nov. 15 .per 8
British Columbia............cccovevaeen.. $ 20 $2,920,000(8 2,920,000/ 1,338,333 67 :
British North America ..... 243| 4,866,666| 4,866,666/ 1,338,000 i
Canadian Bank of Commetoe..... 50| 6,000,000| 6,000,000 1,200,000 : H
Commercial Bank, Windsor, N.S. 401 500,000{ 260,000 90,000 3
Dominion ................. 50| 1,500,000\ 1,500,600 1,500,000{ 5
Eastern Townships.. 50| 1,500,000 1,499,905 650,000( 3%
Halifax Banking Co. 20 500,000 500,000 250,000, 3
Hamilton ... ... 1001 1,250,000 1,250,000/ 675,000 4
Hochelaga .. 100 710,100/ 710,100 270, 3
Imperial ......... . . 100 1,963,600 1,954,525 1,152,252 5
La Banque du Pexgdle.. 50| 1,200,000 1,200,000 600,000 3 :
La Banque kac ues Cartier.. 25 500,000 500,000 225,000 33 {
La Banqwe Na ale ... 2201 1,900,000 1,200,000 30,000 3 H
Merchants Bank of Canada 100 6,000,000| 6/000,000| 3,000,000/ 4 :
Merchants Bank of Halifax 100| 1,100,000/ 1,500,000 660, E
Motsons .. ..... 50| 2,000,000] 2,000,000| 1,200,000, 4
Montreal..... 200/ 12,000,000| 12,000,000/ 6,000,000 5
New Brunswick 100 500,000 500,000 525, 6
Nova Scotia .. 100! 1,500,000{ 1,500,000 1,200,000 4
Ontario ..... 100. 1,580,000] 1,500,000 845,000 3§
Ottawa... ... .. 100| 1,500,000/ 1,489,610 847,718 4
People's Bank of Halifax 20 790,000 700,000 160,000, 3
Peog]e's Bank of N.B.. 50 180,000 180,000 110,000, 4
uebec ........... 100 2,500,000 2,600,000 550,000, 33
t. Stephen's.. 100 200,000 900,000 45,000 3
Standard.. 501 1,000,000 1,000,000 600,000/ 4
Toroato .. 100 2,000,000 2,000,000/ 1,800,000, 5
Union Bank, Halifax .. 50 500,000  500,000| 140,000 3
Union Bank of Canada .. 100| 1,200,000| 1,200,000 ,0000 3
Ville Marie 100 500,000/ 479500| ... .. 8 |
Western .. 100 500,000 370,37V 9,500, 3%
Yarmouth 75 300,000 300,000 60,000 3
Traders 607,400 ,400 85,000 3
LOAN COMPANIES. ! i
UNDER BUILDING SOCIETIES' ACT, 1859 '
Agricultural Savings & Loan Co... 50 630,000 626,006 120,000f 3 © 110 112 . 5500
Building & Loan Association 25| 7500000 750,000, 124,075 3 | 101 ... | 859
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000/ 1,450,000 6 176 178 | g80@
Canadian Savinis & Loan Co..... 50 750,000 722,000 195,000 3% | 125 ... | 6.5
Dominion Sav. & Inv. Society .. 50| 1,000,000; 9329412 10,000 3 . 80 L4000
Freehold Loan & Savings Company.. 100! 3,223,500{ 1,319,100| 659,550! 4 137 137% 137.00
Farmers Loan & Savings Company .. 50| 1,057,250 11,430 146,195 115 L 51
Huron & Erie Loan & Savings Co .. 50| 8. 1,337,000( 670,000 164 169 8200
Hamilton Provident & Loan Sot 100 1,500,000{ 1,100,000 330,027 130 L. 13000
Landed Banking & Loan Co. .. 100 700,000, 674,381 145,000 3 |16 L. 160,
London Loan Co. of Canada .. ~| 50| 679,700 631,500 500 bimy 1 -t
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,200,000 432,000 L1129 132 6450
Ontario Loan & Savings Co., Oshawa .. 50 300,000 300,000 5,000 g
People’s Loan & Deposit Co ... . 50 600,000! 600,000 115,000 i 50 65 25.00
Union Loan & Savings Co, . «| 50| 1,000,000 679,645 0000 4 | 124 1263 6300
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000 770,000 5 160 170 80
UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) i | I 11800
Central Can. Loan and Savings Co... i% ;:%:% ngg:ag g;g‘:% gﬁ | ig }g i il@w
London & Ont. Inv. Co., Ltd. do.| 100 2.750,000 550 160,000 33 12 13 118.00
London & Can. Ln. & Agy. Co. Ltd. do.| g 50000000 7000000 405.000( 4 | 120 123 50.00
Land Security Co. (Ont. Legisla))......... 100) 13623000 548498 550000 5 | 1153 118 11550
Man. & North-West. L. Co. (Dom. Par)| g0 1,500,000 375,000 111,000 3% 9 90.
“THe COMPANIES' AcCT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100' 840,000 703,558 164,054 i 109 114 109'%
Can. Landed & National Inv't Co., Ltd. 100 2,008,000| 1,004,000 ,000 g’; 1213 1 lﬁl'w
Real Estate Loan Co...................co...... 40 581,000 321, 500000 2 | ‘go gi 8
ONT. JT. STK. LETT. PAT. ACT, 1874. l ‘
British Mortgage Loan Co. .................. 100 450,000 311,978 75,000 [T a)
Ontario Industrial Loan & Inv. Co. .... 100| 466,800 314,516 190,000 gz © 100 102 1w’w
Toronto Savings and Loan Co. .......... 100| 1,000,000 600,000 100,000, 3 | 118 123§ | 118
INSURANCE COMPANIES., Par | 1 ondo
. RAILWAYS, value | ‘nov. ¥
ENcLISH (Quotations on London Market.) ¥ Sh.| *
-
i -
S;‘Io. i Divi g_v H é,alst garll)a%a Pachc Shares, 3%, ............ 115 1l
ares ivi- 03|28 ale. + P. R. 1st Mortgage Bonds, 5%
oramt., dend, | NAME OF CoMPANY Bl gg do. 50 year L. G. Bonds, 34 .. 104 }%
Stock. r-Rapb-] Nov.3 i {Canada Central 5% 1st Mortgage ... {105, Ts
0 . (Grand Trunk Con. stock ............ 100 5 ys
| ! 57, perpetual debenture stock .. (3 18
v : do. * Eg. bonds, 2nd charge ... .. 190 Ty
do.  First preference .......... 10| % g
250,000:  8ps|Alliance.................. 20 1215/ 093 1 do.  Second preference stock ...._| 100 9‘2
50,000 25 C. Union F. L. & M.| 50 5 32; do. Third preference stock ......... 100 13; ]')6
200,000 7% |Guardian F.&L.......| 10| 5 10 | [Great Western per 5% debenture stock| 100 | 103 o0
60,000 32ps|Imperial Lim. ........| 20 | "5 | 27 28 | [Midland Stg. 1st mtg. bonds, 5% ......... 100 | 87
136493/ 10 |Lancashire F. & L..| 20| 2| 5 6 ||Toronto, Grey & Bruce 4% stg. bonds, o« 10
35868 920 |London Ass. Corp....| 25 128{ 53 54 1st mortgage ................................. 100 108 300
10,000 10 (London& Lan.L....|10| 2| 4 44 |Wellington, Grey & Bruce % lstmtg.| ...
85,100! 20 London & Lan. F. ...| 85 2% 163 1
891,758 76 |Liv.Lon.&G.F.&L.|Stk.| 2 47, London
30,0001 924 |Northern F.&L......|100 | 10 | 66 68 SECURITI oy
1100000  20ps|North British & Mer| 25 | 63| 373 383 TIES. Nov-
6,722| £133p5|PhaRIx .....ovrrr s 50 | 50°|264 269 —
122,234 Royal Iasurance......| 20 | 3| 51 52
50,000/ ...... Scottish lm&f. &L.[10] 1 .. .. . ne ¥
10,000 ...... Standard Life.... . ...| 50 | 12 Don‘liimon f; st;)ck, 11%, of Ry. loan ............ 07 %
o. % do. ,5,6,8.........
do. 47 do. 1910, Ins. stock lg 10
CANADIAN, Nov. 15 do. ?Z do. .............. lw 1“
Montreal terlinf 5% 1908 i‘. 106
10,000 7 |Brit. Amer.F. & M...| $50! $50 1133115 do. 57, 1874,19¢8 ......... 06 ‘308
3500 15 [Caneda Life .........".|400 | 50 [610 do.  do. 571908 i 10 108
5000, 13 |Confederation Life...[100 | 10 260 275 | [Toronto Coaporation, 6/, 1897 Ster. 10,
50000 12 {Sun Life Ass.Co...... 194320 do. do. 67, 1895, Water Works Deb.| 10
3w 5 ﬁ:.lebochkcis... . 66 | ... do. do. con. deb. 1898, 8- 5
ueen City Firs....... 25 (200 o. 0. gen. con. deb. 1919, §7%..-
10 (Westeen Rswurance., % M08 || do.  do.  stg.bonds 1928, 47..| 105 30
City of London, Ist pref. Red. 1898, 5%...| 154 101
- . do. Waterworks 1898, 67 io" g
DISCOUNT RATES. London, Nov. 3, | [City of Ottawa, Stg. 1000 &% 10 Y
it d&a;:ebud" 1678 1008, 6. 113 1
1ty 3 o 9
ICity of Winnipeg, deb. 1907, 6%...| 1 yo
Bank Bills, 3 months ... t ydo. do.peg deb. 18;(1);,, 5‘2 108
de. 6 do. . 1516 1 S I
TradeBills,3 do. 1 13 )
de. @ e veammemreeens T I
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THOMSON, HEMDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
B Tuomsow, g.c.

:‘V"’ HENDERSON, Offices
J:oRGE BELL, Board of Trade Buildings
"N 8. HoLDEN, TORONTO.

W)
WM’ALOL‘NT, Q.c. A. H. MARSH, Q.C.
* CAMERON, M.A. GEO. A. KINGSTON.

Cable Address—* Marsh, Toronto.”

LOUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.
Olicitors for the Trust and Loan Co'y of Canada and
" for the Standard Bank.
" Toronto s, TORONTO.  Teephon 45

+ 8. LINDSEY.

[ IN0SEY & LiNDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers. .
P.

TE acific Buildings, 23 Scott Street, TORONTO.
~—EPHONE 2084 Money to Losn

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Dtﬁ Agents.
Ces, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.
Telephone 359.

LYON LINDSEY.

r
R LATCHFORD,

G8BONS, MeHAB & MULKERN,

Barristers, Solicitors, &c.
omCFCorner Richmond and Carling Streets,

G, LONDON, ONT.
0. C. GiBBONS, Q.C.

»

R. CUNNINGHAM, Guelph.—Fire Insurance and
Weiy; Real Estate. Properties valued. Counties of
°°."ern g\n. I—Iha}ltcn, Dufferin, Grey, Bruce, and Huron
\ont y. Telephone 195.

HE";RY F. J- JACKSON, Real Estate and General
Br%kvi’]f;:ncna and Assurance Agency, King Street,

CHAS. MURPHY.

GEO. M'NAB.
FRED.TF. HARPER

~—

GEE;KGE F. JEWELL, F.CA, Public Accountant
I"ndOndoA“d‘t°" Office, No. 193 Queen's Avenue,
, Ont,

TH&MA_S CLARKE, Hardware and General Agent,
nce William Street, Saint John, N.B.

WINbS‘)UPEG City Property and Manitoba Farms
o jne, ‘elght. sold, rented, or exchanged. Money loaned
Agene csted.  Mineral locations. Valuator, Insurance
Over g & Wu. R. GRUNDY, formerly of Toronto.
Stree ygaros lg business in Winnipeg. Office, 490 Main
. © %+ 0. Box 234.
(0]
c E:JotfnTIES Grey and Bruce Collections made on
Agenet fission, Jands valued and sold, notices served.
Cy, 3l financial business transacted. Leading loan
'efe,enc':ss- lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

ENRy

H I:RY T. LAW, General Agent. Personal and
‘honeypebcml attention given to placing loans for outside
Men, 0i€<>kers, References from leading mercantile

Ce: 16 Wellington St. East, Foronto.

DECISIONS IN COMMERCIAL LAW.

FincH v. CoMBE.—A testator who seeks to
obliterate a passage in his will by pasting paper

‘over it must, in order to do so effectually, be

careful to use paper that is not transparent, for
where he omits this precaution, and the oblitera-
tion is made after the will is executed, and such
obliteration is not properly attested, the words
of the will in its original form, if they can be
deciphered, will prevail. In this case a testator
had altered his will in the manner thus de-
scribed, and, by the consent of parties, the will
was submitted to an expert to see if he could
make out what was originally written, with in-
structions not to use chemicals, water, or to
remove the slips of paper pasted on. By sur-
rounding the slips with cardboard, and holding
the will to a window pane, the expert was able
to decipher what had been originally written.
The President of the Court of Probate in Eng-
land decided that the words thus made out were
*apparent " within the meaning of the Wills
Act, and must be admitted to probate.

Rouse v. BrabrForp Banking Co.—If a
creditor has two principal debtors, one of whom
by subsequent arrangement between themselves,
to which the creditor is no party, and does not
assent, becomes primarily liable for the debt,
and such arrangement is notified to the creditor,
the one secondarily liable bas thenceforth the
rights of a surety as against the creditor, and is
discharged if time is given to the other debtor
without his consent, according to the English
Court of Chancery.

IN 7¢ PickARD, ELMSLEY V. MiTCHELL.—The
simple question here was whether the deben-
tures of a municipal corporation which were
charged ‘‘on the revenue of alllanded and other
property of the corporation,” were a charge on
land within the meaning of the Mortmain Act.
North, J., decided this question in the negative,
holding that a charge on the revenue of land is
not a charge on the land itself.

ARGLES v. McMATH.—The plaintiff was the
assignee for creditors of a firm of traders who
occupied premises in Toronto under a lease
from the defendant. The action was, in form,
for conversion of certain chattels of the insolv-
ents, which the defendant, the landlord,
claimed as fixtures. The lease was of the usual
kind, under the Short Forms Act,and con-
tained the covenants by the tenants to repair,
‘‘reasonable wear and tear and damage by fire
and tempest excepted,” and to repair, accord-
ing to notice, * as aforesaid,” and to leave the
premises in good repair, ‘* wear and tear ex-
cepted as aforesaid.”” Applying the statute, says

Chancellor Boyd, the covenant ‘‘to repair”
means, among other things, to keep and main-
tain the demised premises, with appurtenances,
in good and substantial repair, and all fixtures
and things thereto belonging, or which at any
time during the said term shall be erected and
made, when, where, and so often as need shall
be. Wilson, C.]., once held that under the full
text the tenant had the right to put up fixtures
and things upon the demised premises during
the term, and if he did so was bound to keep
them in repair equally with the whole of the
demised premises as he received them. The
other covenant ‘“to leave in good repair "
means ‘‘ to yield up the demised premises, with
the appurtenances, together with all buildings,
erections and fixtures thereon, in good substan-
tial repair and condition.” Do these words ap-
ply to fixtures which have been put up during
the term by the tenant, or are they to be limited
to fixtures which, at the beginning of the term,
formed part of the demised premises? The
former would appear to be the reasonable in-
ference from the language used, as interpreted
by thelate Chief Justice Wilson. If the fixtures
put up by the tenant are to be kept in repair
equally with the premises as originally demised,
it would seem to follow that he must yield up
the premises, as added to by him during his
tenancy, in good repair, and, if so, it would not
be competent for him to diminish the premises
by removing any of the fixtures so to be kept in
repair. In brief, if the covenant be to repair,
fixtures erected by the tenant for the purposes
of trade can not be removed at the end of the
term. The gas fittings or gasaliers are em-
braced in the term ‘ fixtures.” The present
ruling extends to the ‘“ shelving ' and “ office,”
with its platform, also the gas fixtures, mirrors,
brass window fixtures, and the ouside awnings.
All these are affixed to the freehold, and
although when brought on are independent
personal chattels, yet, being so physically, at-
tached by nails or screws, become fixtures
within the comprehensive language of the cove-
nants to be yielded up at the end of the term.
The carpet would, however, be a personal chat-
tel, spread with tacks only for the purpose of
keeping it in its place, and not to attach it to
the freehoid.

ALLAN V. CiTY OF MONTREAL.—The Supreme
Court of Canada decides that in matters of ex-
propriation, where the decision originally of a
majority of arbitrators who were men of more
than ordinary business capacity has been given,
such decision should not be interfered with on
appeal upon a question which is merely one of
value.
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D. Morrice, Sons & Co'y.

'MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

.GREY Corroxs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
gxnes, Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal,—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds--Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies' and Children’s.

B —Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &ec.

E@F-Wholesale Trade only supplied.

DEBENTURES.

Munijcipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
‘merit by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J ~_ Knox

Flax Spinners & Limen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE

Osgoodby Building, 29-3

Melinda
Strest

L

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being show?
to the trade.

Ask Wholesale Houses for samples, All Good®
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

ask your Ba k 9 Bloting
Stationer n
for . .. Papel'

Wholesale only. And take no other.

CANADA PAPER Co.

15 Front St. West, 578 Craig Street,
ToroNTO MoNTREAK
e

Mercantifle Summary,

THE wood business conducted by McNish
& Mackenzie in Brockville, has been purchased
by J. M. Keeler.

A TELEGRAM of last Friday from Vancouver
says that the electric street railway and light-
ing system of that city has been sold to an Eng-
lish company for $350,000,

ONE of the pioneer ship-builders of St. John,
N.B., Robert F. Smith, died last week at the
age of 85. Coming to that city when he was
ten years old from Kinsale, Ireland, he was for
years a leading citizen. ;

WE learn from British Columbia Commerce
that the Victoria Fishing and Trading Company,
Ltd., has been organized with a capital stock
of $10,000, for halibut fishing on the banks off
the Island, and shipping to the eastern mar-
kets. The officers elected are: T. B. Hall, pre-
'sident; E. B. Marvin, vice-president ; Henry
Croft, sec.-treas. :

THE annual meeting of the Peterboro
Carbon and Porcelain Company was held the
other day. The president made a verbal state-
ment of the business for the past seven months.
Officers were elected as under : President, Wm.
‘Cluxton‘; A. P. Poussette, J. W. Taylor, Jas.
Stevenson, Thos. Brooks, H. LeBrun, T. E.
Bradburn, A. E. Dixon, A. L. Davis.

Mercantile Summary.

Mercantile Summary.

THE stock of the Winnipeg Jewelry Co. is
advertised for sale under power of a chattel
mortgage.

THE creditors of the ocean steamship line,
the Canada Shipping Company, held a meeting
on Saturday last in Montreal. Messrs. H. E.
Murray and George Hyde were appointed
liquidators of the company, and Messrs. Hugh
McLennan, A. M. Crombie, Robert Mackay,
James Crathern and Jonathan Hodgson were
appointed an advisory committee. This was
done before Judge Delorimier in the Insolvency
Court.

News comes from Truro, N.S., under date
Saturday last, that orders have been issued at
the Acadia mines to have thirty of the coke
ovens started as soon as possible. James Lunn,
of Debert, has the contract for getting the
ovens ready by the last of November. The
local railway track between the blast furnaces
and the rolling mills has been taken up and
strengthened and relaid.

THAT extensive concern, the Dominion Organ
and Piano Company, is evidently flourishing
under the new management. Not only is the
company doing a good home trade, but we are
told it has orders from Demerara, Nice and
Geneva in Italy, Dunedin in New Zealand,

and Hamburg in Germany. The same careful

wathfulness over every detail of constructio?
is being observed as being necessary to perfec
tion, and the company will ever be on the alert
to improve its instruments by all legitimat®
methods. The management retains all the lead”
ing features which have given the goods fro®
this faetory the reputation which places them®
in the front rank of the makers of musical 0"
struments.

PETERBORO continues its improvements and
also adds to its industries. A substantial bloc¥
of new buildings is now erected and nearifé
completion on Hunter and Water streets. TH¢
block consists of six stores on Hunter and on.e
on Water streets, and the new building which 5
on the corner of both streets, is to be ocCuPi.
by the Canadian Bank of Commerce, and Wil
be finished about the 1st of March next. The
block and bank building are erected by Mf
Geo. A. Cox, now of ‘Toronto, president of the
bank, and one of the city's longest residents a?
best friends. A new industry, the manufactur®
of curling stones, has also been introduced.
is a branch, we understand, of one of the welt’
known makers, the Kays of Haugh, Mauchli®®
Scotland. They occupy for the present the
Blyth building, situated in the northern paff 0
Peterboro. Mr. W. |. Wyllie is the Canadis?
manager.

4

pecial Notice to you
who Sell Oysters in
BUlk © o o o o o

This season we are giving away to every purchaser
iof 1,000 oyster pails a verg handsome window display
card’ with the words * Bulk Opysters for sale here,”
vprinted in gold leaf on heavy morocco board, size 19x12,
-or a handsome chromo lit ographed in fifteen colors.
The retailer will find it greatly to his advantage to use
-these cards as a notice 1o the passing public that he is in
the O‘Lster business.
: e are offering ‘this special inducement to obtain
your trade, as our facilities are 60,000 per day, and every
pail guaranteed uniform, perfectly liquid tight and sec-
"ond.to naone on the market. Our prices are as low as
any. Send in a trial order for your pails and get one of
thesé cards. X

Dominion Paper Box Gompgny,
... .36 and 38 Adelaide St. W.,
Toronto. -

e

OBINSON, LITTLE
& CO.

"

0O 000 0 0 0 o

g 11

FULL RANGES OF

Imported and Domestic
Dry Goods, Carpets,
Fancy Goods,

... Notions, &c.

Wire..
Brushcs and:
Brooms :

Moulders,
CHAS. BOECKH & SON®

Brewers,
Factorles.
. Manufacturers, Toronto.

Pavements, .
Track use, ¢
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HE most successful Grocers
keep the

ook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
lease, thus making and keeping cus-
tomers,
46 Front St. East, Agts. in Toronto.

IHES A, CANTL
i

GEO. STANWAY & CO.,

Established 25
Years.

General Merchants and
. Manufacturers’ Agents

ims'%“"onb—Grey Sheetings, Checked Shirtings, Den-
Ottonades, Tickings, Bags, Yarn, Twine, &c
ser eeds—Fine, Medium and Low Priced Tweeds,
8¢s, Cassimers, Doeskins, Etoffes, Kerseys, &c.
ingsn‘§“els~Plain and Fancy Flannels, Overcoat Lin-
s Plain anq Fancy Dress Goods, &c.
B tted Goods—Shirts, Drawers, Hosiery, &c.
Wh, llnketa—White, Grey and Colored Blankets.
Oleggje

SUpplied Trade only 290 St. James St.,
% i - MONTREAL
ﬁ%g?:?ié%gg_ I 20 Wellington 18\(() Q‘SNTO
Last Arrivals
[ .
o .
owions o1 Copland & Company,
oo Montreal.
McA i &
rthur, Gorneille & Co.
MONTREAL

%L, Lead, paint,
Or and Varnish

Mcrchants

IMPORTERS OF

B .
:&!lsh and Belgian Window Glass.
lain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
* and Artists’ 312, 314, 316 St. Paul

R St., and 253, 255, 257
a‘enals’ Brushes, Commissioner;‘) St.,
s Etc. Montreal.

16 to 28 Nazareth
Street

Montreal

arnishes, Japans,
Printing Inks,
White Lead.
Paints, Machinary 0ils,

Axle Greass, &,

g
MF‘:
0

8MON[IHRY o

This Journal completed
its 27th Year of Publica-
tion with the Issue of 29th
June, Bound Volumes,
Conveniently Indexed,
are now ready. Price,

' $3.50,

HODGSON, SUMNER & CO0.

IMPORTERS OF

3470 345 4 Wry Goods, Smallwares and
Montreal, Fancy 600ds o o o o o

Agents for the celebrated brand of Cburch Gate
Hosiery.

Gochrane, Cassils &
Boots and
Shoes

WHULESALE Cor. Latour & St. Genevieve

Streets,
MONTREAL

Go.,

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated s

Once get a customer into the Clgars'
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
sclection from other and less expensive brands,
such as

El Padre
Varsity

Mungo
Cable Extra

All of which sell well.

-0, O & N

” CIGAR MANUFACTURERS
ONTREAL

|Cast Steel Works

— OF———

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St.,, MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Siskg,
President.
GEeo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

ranging from $7 to 825 per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their places Jf business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
bFm' particulars apply at the Company's Offices as
above.

THIS Company will sell its instruments at prices

S. Greenshiclds,
0n & Co. g™

Messrs. Briggs Priestley &
Sons guarantee their

DRESS GOODS AND
CRAVENETTES

To be the very best, and stamp them
every five years with their name and
the length

Z®-See that the goods you buy are
stamped every five years with Priest=-
ley’s name. No others are their manu-
facture

Mercantile Summary.

In the city of Quebec, Jean Lortie, a shoe
dealer, has assigned. Liabilities not yet ascer-
tained ——A. A. Cantin, the St. Roch’s suburbs
grocer, whose embarrassment we noted, has
settled at 80 cents. E. T. Nesbitt, lumber
dealer, also reported failed last month, has been
successful in arranging a compromise at ten
cents in the dollar.

A BRIGHT instance of the free-handed gener-
osity of commercial travellers towards a person
in distress is given us by a Montreal corres-
pondent: ‘* Last Saturday night,” says his
letter, ** some members of the D.C.T.A. got to
know that Mrs. , the widow of a com-
mercial traveller who used to be a member of
the Association, wasin financial distress. It was
not possible for the association as an associa-
tion to relieve her because of circumstances not
necessary to explain, but ‘the boys' soon
made up a subscription of $200 among them-
selves and sent it to the distressed woman,
greatly to her relief.”

Four years trading in Belmont, Man., was
enough for James ]. Armstrong, who has as-
signed. In March last he claimed a surplus of
$4,000, but this must have disappeared, for we
now find that two of his creditors have bills of
sale on his stock of lumber and furniture.——In
1891 the Regina Electric Light and Power Co.
was incorporated with about $15,000 paid
capital, but it now appears that company never
made any money. The plant is mortgaged for
more than it will realize. Beside this there are
unsatisfied judgments. On Monday next the
plant and assets will be offered for sale.

Earry in 1891 Joseph Armstrong started a
dry goods store in Peterboro, claiming to have
invested $2,000 cash at the time. However, he
was very ambitious, and endeavored to do very
much more than his capital would permit. His
efforts have not been crowned with success, and
he has been obliged to assign.——1In the same
town Wm. Clancey, hotel keeper, has been sold
out under chattel mortgage. 'W. Bernard &
Co. have been keeping a general store at Sutton
for many years, and succeeded fairly well. Some
time ago Mr. B. claimed to have a surplus of
$6,000. The advent of the Patrons of Industry,
together with the general depression in busi-
ness, has caused his assignment to E. R. C.
Clarkson, with liabilities of $14,700. His nom-
inal assets, which consist largely of real estate,
are $700 less.




cr 634

THE MONETARY TIMES

A GENERAL storekeeper of about two years
sta'r;ding, at’ Bathurst, N.3.,, H. W. Meahan,
has made an-assignment.  Liabilities are small, |
and mainly in St. John.-———Rerthiaume & Co., |
o‘f“SI Jerome, Que, whose troubles, due to. a
recent fire, we noted a fortmght ago, are making !
an offer of 573 cents, cash.

WE observe the assignment of W. §. H.f
Stanford, in the dry goods business at Arn-
ptior, ©nt., where he moved from Renfrew last
summer. He has been a supply account of a
Toronto house, we are told. The creditors
met in Montreal on‘Monday last. Liabilities
are given at $26,000 and assets only $17,200.

WE are pleased to hear that the Department
of Marineis going to make its own buoys in-
stead of importing them. An order to make a
npmber of new buoys has been given by the
departmem to Messrs. J. Matheson & Co., New
Glasgow, N.S. The material will be iron from
Pictou, N.S., and the plates are being manufac-
tured 'by the Nova Scotia Steel and Forge Co

,ON Tuesday last Mr. John ]. Arnton died in
Montreal at the age of 61. Deceased was for
years a successful auctioneer, having been
brought up to that business by the late John
Leeming. Mr. Arnton had been in the city
council, and was for some years a director of
the Canadian Bank of Commerce. Some twelve
years ago he was unfortunate enough to lose
his eyesight.

A Mox~TRrEAL firm of furniture dealers, Per-
rault & Co,, have assigned, owing $8,575. Mr.
G.H. L. Rolland of the lately insolvent firm of
Rolland & Bro., was a special partner.——W,
V. Gordon & Co,, grocers, lately reported failed,
are offering creditors 50 cents, cash, a settle-
ment which will likely be accepted by all.
T. Boyer, baker, also of Montreal, is seeking a
compromise at the rate of 50 per cent. at four
months, secured. The liabilities are small.

IN consequence of the foreclosure of a chattel
mortgage, John Teutzer's tailoring shop in
Hamilton is closed. and the precise whereabouts
of John is not known.——A. W. Garbett finds
after eleven years work as a jeweller in Picton,
that, through frequent ili-health in his family,
and its attendant expenses, he can no longer pay
his bills. Therefore anassignment is made.——
In 1885 the Napanee firm of Hinch & Hinch
was dissolved, and George S. Hinch continued
the Tamworth branch of their store, and did a
moderate trade, although his surplus stock was
his sole capital. Latterly he has been pushed
for small sums, and now finds an assignment
necessary.

O. VINETTE, a Montreal boot and shoe manu-
facturer of moderate calibre,
latest failures, and his liabilities are placed at
about $25.000. It was only last year that he
effected a compromise.of liabilities of $48,000
at 35c. in the dollar, but he has not been able

i to re-establish any general credit, and has been

forced to stop.
up.

M. A. Pace and C. H. Keefe have been
trading under the high-sounding style of the
Dominion Produce Co. for eight months in
Toronto. They claim to have invested $1,500
cash in the venture. If this be true they very
soon got through it, and they now assign.
Last week wenoted the troubles of Chas. Lanning
& Co., clothiers, in Toronto. At a meeting of
creditors held on Friday last it was decided to
sell the stock by auction on yesterday

THE stock of Risser & Co., book and station-
ery dealers in Toronto, is advertised for sale on
the 23th inst. Wm. Brown’s carriage stock
willalso be sold onthe same date. The as-
sets of Gates & Gardner, carpet manufactur
ers in St. Catharines, will be sold on Monday
next.——At Fenelon Falls, the general stock of
R. Taggart realized 75 per cent.——On Tues-
day next the assets of the Bowman Hardware
Co., in Hamilton, will be disposed of.

The estate will likelv be wound

A DRY GooODS concern in Montreal, Isaie
Rivet & Co., have made an assignment. About
five years ago they got into difficulty, and settled
$20,000 of liabilities at 50 cents on the dollar.
They have not been able to pick up since, owing
largely to the deterioration of their location, on
Notre Dame street east, as a business stand.
The present liabilities are about $13,000.
A.T. Smith, men's furnishings, etc., has ar-
ranged a twelve months’ extension of liabilities
amounting to about $2,000.

AN industry established only this year, the
Belleville Box and Basket Co., finds such a de-
mand for its goods that it has been compelled to
enlarge its premises by the addition of a two-
story building, 30x 75 ft., of frame, covered
with fire-proofed iron. The new structure is in-
tended for packing purposes, and each grade of
basket or box is kept in a room by itself. The
Intelligencer notes also a mat factory just es-
tablished on Moira street, in Belleville, by
Wildbur & Moses, who make cocoa mats and
matting, wool mats and fibre spinning. They
will weave the cocoa matting such as is used for
the aisles of churches. Anew building for their
weaving is spoken of in the coming spring.

is one of the:

THREE of the Dominion Ministers from Ot-
tawa are visiting the collieries of Pictou county.
Nova Scotia. A despatch from New Glasgow
says they went downinto the Drummond mine.
one of the best equipped collieries on the con-
tinent. This year its output, 225,000 tons,is
the largest in its history. Had not two of its
chartered steamers, running up the St. Law-
rence, been wrecked, its output would have
been much larger. Five hundred hands are
employed. Thence they went to Stellarton.
where the collieries of the Acadia Company
were inspected. The company caters to the

domestic trade, and its output is about 100,000

tons.

Two years ago or more the hardware busi-
ness of Cunningham Bros. at New Westnrin-
ster, B.C., went into the hands of a joint stock
company, with a paid capital of $33,000, which
assumed the liabilities of the firm, which wers
too much for their capital. Then being ambi-
tious of doing a large trade, the concern became
overstocked with goods. Now it has been de-
cided to wind up the business, with James
Cunningham as liquidator——In the sameé
place, James Beer, who has been in the grocery
business about four years, was obliged in Feb-
ruary last to mortgage his stock. Now that
mortgage is foreclosed. ——Mrs. Mary Camp-
bell, dry goods dealer, also in the same city,
wishes to compromise at 50 per cent.

THERE has been a comparative lull in Que-
bec Province failures for the last week or two,
as compared with the situation of affairs in that
respect a month or three weeks ago. Outside
the cities there is little new in the way of in-
solvency. M. Ross, general dealer at Amquis
whose failure, with details, we described seversl
weeks ago, has been able to compromise at 60
cents on the dollar——Boily & Claveau, of
Chicoutimi, whose failure has also been re-
ported, are offering 75 cents on the dollar.—
An assignment has been made by J. & R
Lowndes, general store, Gaspe, on whom ade
mand was recently made, to J. McD. Hains, of
Montreal. The liabilities are $7,698, while the
assets, apart from a claim on the insolvent
estate of H. S. Lowndes, are only $500 or $600-
——Alphonse Bernier, general dealer at Cap
St. Ignace, has suspended, and wishes, it if
said, to arrange a compromise on obligation®
of about $3,300. Owing to lack of educatiof
and experience, his success has been all along

questioned. - G. Marcotte, a liveryman ¢
Drummondville, has assigned, owing about
$3,000.

The King Iron
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MR, Charres Hubsown, late of the firm of offer was obtained from the mortgagees of $10,-
Dry & Hudson, has been appointed manager , 000 for all the assets, and this was accepted by
% the Rathbun Company's flonr and feed store : the inspectors as the very best that could be
™ Belleville, "done under the circumstances. We now learn
A ANDERsON & SoN, general merchants, etc., | that the estate does not pay the unsecured credi-

a.t Goldenville and Sherbrooke, N.S., have as- “tors one cent in the dollar, and that these un-

s

;
i
¥
i
11

“Bned.  The senior is quite an old trader in the
I‘Stricl, and was at one time reputed worth a
i:"' amount of money, made out of hotel keep-
8, Mining rights, etc. He, however, made
ls::’e heavy losses a couple of vears ago, and
¢ e‘:ly has left the business management largely
IS son. who has not shown the ability or
Dtion requisite, and they have been found
™Y slow pay for the past year or more.

atte
=

IN 1889, W Mayhew started a general store |

Untsville and soon secured a good country
Tade, byt
P

Ve insurance. This misfortune, with some
.d debts connected with a lumberman, cramped
llhn: Very much, and now he assigns with lia-
- 185 of $16,750, and nominal assets of $14,-
—D. A Laton, tinsmith in Woodstock
€€ 1887, has made no progress. His assets

Ve been mortgaged for years, and being in
an Sars for rent the bailiff has taken possession

the stock is advertised for sale.

Sin

nit\- C; CoLEe opened a general storein Grimsby,

. -®Ing easy going never made any progress
]ial[:iel' }‘1e began in 1889, and now assigns with
s ,303168 of &‘2,(){)0 and .nommal assets of
orri -\AAn assignment is also made by A.
1son, implement agent, Atwood.——A year
ag:gl:f\- Reid opened a grocery store at Cold-
»and with the assistance of his son-in-law

t Aaged o keep his store open, but last month !

Ofmer gave a chattel mortgage to better

Ure his friend, and now this is foreclosed.

c'edit:e‘ bz%iliff has, at_ the instfsxnce of two

Otel.krs' seized the effects of Wm. Cardwell,
€eper at Omemee.

mad;"‘;BSCRIBER‘ has s.ent us copy of the r.eport
veng estv the assignee in the matter c?f the insol-
ate Stevens & Burns, machinists, Lon-
airWhiCh exhibits a startling condition of
The preferred claims amount to $9,-

S.
o iz bank liens, $6 . wages 34 ;
, s, $6,100: wages, $1,434;

e .
tree.” 1948 insurance, $130 ; mortgagees’ dis-

th, » 850 ; advertising auction sale, $83. To
At Must be added the costs of assignment.
€ auction sale held on September 18th. no
%3S made that would realize even one-
top. the preferred claims, and the stock had
w Subsequently an

ithdrawn from sale.
&

: in April last a fire occurred in his |
Temises which resulted in a loss of $2,000°

' secured liabilities reach $40,000. Yet the con-
[cern is running again under the style of the
| Stevens Manufacturing Company, and is asking
| credit. They make the statement to one house
| whose goods they want that their position now
is better than ever, as they have no liabilities
and have all the assets of the old company,
‘““when as a matter of fact the buildings,
machinery and stock are owned by Fallows,
Fitzgerald & Labatt, the mortgagees, who will
not be liable for any new debts as they were in
i the Stevens & Burns Co.”” One cannot wonder
at the strong language in which our corres-
; pondent stigmatizes this failure. The facts as
i detailed above speak for themselves. Yet
“doubtless the new concern confidently expects
credit, relying on the easy-going good nature
jof Canadian houses. And we should not like
E to predict that they will not get it.

: SomE weeks ago we noted another failure in this
! city, whichin results to creditors, seems fit to rank
isecond to the above. It is that of Withrow &
| Hillock, so long established and respected
:builders in Toronto. It now transpires that
!they have been for years financing on the
| strength of their good credit. After numerous
| sales and exchanges, they succeeded in consoli-
I dating their principal real estate. This con-
sisted of the factory, with plant, on the corner
of Queen and George streets, also houses on
i Wilton avenue, Jarvis and Queen streets. By
mortgaging these properties they succeeded in
raising the sum of $50,000. Besides this they
owe their banker aboui $22,000, the Beard

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
for Cash or on margin, and carried at the lowest rates of
interest.

H. O'HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street.

TeLEPHONE 915

THE MONEKETARY TIMES

686

estate nearly $10,000, and other creditors in the
neighborhood of $20,000. The principal secu-
rities these creditors hold consist of second
mortgages. To satisfy these claims the firm
have nominal assets of $49,000 in hardware
supplies, lumber, refrigerators, horses, and book
debts. About $30,000 is composed of book
debts, which it is thought may realize about
$2,000. Besides this there are the items of
sleighs and wagons, which will reach the sum
of $8,534, but only realized when sold to Mrs.
Hillock, by tender, a little over $2,000. It thus
appears that general creditors will be in luck if
they obtain a dividend of 5 per cent. For-
tunately for their interests, the recent fire that
occurred in the premises will furnish the estate
with some additional assets.

'MAILING CASES

We beg to notify the trade that we have been ap-
pointed sole agents in Canada for the United States
Mailing Case Co. and the Boston Mailing Case Co.
These two companies control all the mailing case
patents. By the usc of these cases you can send sam-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,

Toronto and Montreal.
Situation Wanted.

A young womanlgraduate of the British American
Business College desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont.

?Spcaking to You

[ ]

o If you are a keen buyer and good pay, @
it will pay you to see our showing of

[ ] Jackets and Capes and many lines of @
Dry Goods Specialties for spring im-

[ ] port.« gO@PF=Bear our traveller in mind. @

[

Merchants Building,

® Merchants Import Co, Merchanss Buildin
:00.000.00.00

EUREKA Improved Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made’; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Church St.,

Toronto.
Philip Todd
ine and | &5 irmpad Harssnty &

Kenzie & Co. Liverpool Scoteh
Whiskies; Jose Esteban Go-
mez Spain Sherries’; John Bott
(Walkerville, Ont.), Malt Stout.
Telephone 1708. 79 Yonge St., Toronto.

Spirit
Broker

I

Toronro, Brass Mfg.
Ontario. CO., LTD,

Manufacturers of

e GAOGES

Hancock Inspirators.

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steamn En-
gine Indicator.

Steam Whistles.

Sight Feed & Cylinder.

Grease and Oil Cups,

One-Handle Inspirators

Wrought Iron Pipe, 4 in. to 8in., kept

% Stocy,

Sead for priges

I. G. |KOSTER & CO.

0 0 0o 0 o

Canada's Largest 14, 16
Wholesale King 8t. East,
Warehouse o o Toronto

First...Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Rugs
The Newest Designs in Curtains

I, . FOSTER & 0.

Canada’s Largest Wholesale Carpet
arehouse.

14, 16 King Street East, Toronto.

T. G.
FOSTER

D. A.
PENDER.

BUNTI, RED § ConpeY

WHOLESALE STATIONERS
Paper anda Envelope

MANUFACTURERS

Warehouse and Envelope Factorles :

23 Wellington Street West, Toronts,

Headquarters
For Printers’ Supplies

Being Manufacturers, we
trade at lowest possible prices.

A full and complete line of Stationery and Station-
ers’ Novelties.

Many specialties kept in stock, samples (& which
will be cheerfully submittzd,

‘Write us before placing your orders elsewhere--
it will pay yau. .

are enabled to supply the
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poorters & Co. W Presses
Millinery Goods Printing

Fancy Dry Goods NCW Flgs Material

Mantles, Silks, 816, crown an choice Brune WATKIN &

YXXXXYXY) Malaga in Bags SON e
Cor. Wellington & Jordan Sts., Prices Low = - - -
TORONTO 57 Bay Street
Toronto

o o o o MilkSt, London, Eng. |59 61, 653t lg'a"s“tt Toronto|-

| Rope Steal Ia\l’?:nilla-
Lat yar aﬁirlin.
Oakum g

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

WA, PARKS & o0, L1

ST. JOHN, N. B.

OTTON SPINNERS,
é BLEACHERS,
YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosnery Yarns,
Beam Warps for Woollen ‘\dlﬁs and Yarns_for Manutac-
turers’ use.

The only ¢ Water Twist” Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHN HALLAM, Toronto
Special Agent for Beam Warps for Ontario.

For Prmtmg on

R 5 8 4

\ For ertmg on

TO RU N-I-D . For Books
111 5 = Yev Brnswick Cottn ui, 147 FRONTST EAsT. " For Catalogues
1 s=5t_ John Cotton Mills. THOMAS WEST, ROBERT. MCCIAIN. . ‘

For Ledgers
St. John, N.B. S ]
. TIPULATE FOR OUR PAPE
THE Account ¢ e 00 when giving an order to the

For
Banks, Printer = = = = -

James Hay Co, Books = x| wmwisnic e
o oo orimaizaee RN PR M. O

Woodstock, Can. \OFFICE SUPPLIES Mills at Cornwall

Manufacturers of Agems caligraph T,pem’"er. - FS“BU;HED 1840
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Chalrs and |The BROWN BROTHERS, Ltd., L. COFFEE & CO.,
64-68 King St. East, Toronto. Produce Commission

— Merchants
JOHN L. COFFEE. No. 30 Church Street, 0
THOMAS FLYNN. Toronto, On‘*"i
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Win. Barber & Bros. |

FUINItUTe mies 5755

of every description
Highest Quality Re"ted

Lowest Prices For Office and Practice PHP[RMAK[RS

REED AND RATTAN CATALOGUES just use . . . MANARASRR S :
issued. Many new and attractive designs. "'Sﬁﬁ‘id“;,:i{::ﬁ’e? of second- GEORGETOWN, = = « ONTARIO
WRITE FOR PARTICULARS : MANUFACTURERS OF
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THE SITUATION.

_ Dissatisfaction with the marking of Canadian cheese
:{hlch does not give the date of the make, is finding expres-
°N among English importers. The complaint is made
At June cheese is sent out as fit for market in September,
€N it is in fact too green for use. This representation is,
Wl.thollt circumlocutory phrase, branded as deception. If
'Scharge be true, the practice must be abandoned. If

¢ enforcement of penalties, or even an alteration of the
W of marking be necessary, the great interest at stake re-
UIres that this should be done. Canada, by years of care-
cffort, has established her reputation as oneof the fore-
oSt cheese making countries in the world, and her good
e myst not be tarnished by the dishonest tricks of trade,
02 Wor.k of individuals. There is nothing to show in the
\\'a;?lamt made that Fhe checs? has any other fault tban
Pro ot age. All that is needed is that it should have time
t a{’erly to mature. It has now begun to be recognized
n Cheese may be too old as well as too new. There is
anger that makers or dealers will elect to keep it too
If individual consumers choose to do so, that is
ny wn aﬁ’air. This is the first time that we have heard
erq :Omplamt against any Canadian cheese—makers.or deal-
Pla,in nd we may reasonably conclude that the practice com-
teredeé of has not.gone ff’:ll‘. In 'the past we have encoun-
Mar 4 more serious difficulty in the fc.>rm of ‘fraudult.ant
easung of American cheese as Canadian, against which

Tes of protection were taken.

as N?)pedal enquiry into the alleged mixing of “{heat,. grasied
Made -1 hard, at Port Arthur and Fort William, is being
partm:n the spot, by an ofﬁcerv of the Inland Revenue De-
Chigf | nt,.Mr. W. Gerald. When a standard is fixed, the
hapy  duirement is that all samples which pass as No. 1
Sty * OF any other denomination, should not fall below the
foly,, a:g Wl.lich it is required to attain. Does it therefore
the e at if some grain, in its natural state, is found above
fnisSaq““;ement, a reduction to the‘ standard is not per-
is e‘ltitle' When a purchaser bargains for No. 1 hard, he
fixe . .ed to get wheat which comes up to that standard as
abgy,. IS he entitled to say that if the wheat was originally

Ong_
thei )

.

number—it cannot be below ; is there any more reason that
it should be above than below ? If weight alone were the
guide, there would be no difficulty ; for all that would be
required to make the requisite weight would be more of an
inferior quality. But this will not do when the object isto
get a certain standard of quality. If the contention be set
up that No. 1 hard, though it attains the standard, shall in
no case have reached that level through reduction, it is
doubtful whether it can be maintained, for that would be
not merely to exact compliance with the standard, but
something beyond it. It seems clear that nothing beyond
or below the standard can be made the rule ; for this would
be to abandon the standard, and to put deviation from it in
its place.

France’s protectionist policy, after a trial of two years,
has resulted in reducing her exports between forty and fifty
millions of dollars. She made the mistake of supposing
that she could curtail her imports without producing reflex
action on her exports. She failed to see that while the
imports employed directly in their production foreign labor,
they indirectly employed home labor to produce for the
purpose of exchange what the foreign labor required to
supply their wants ; she failed to recognize that in order to
stimulate exports she must herself import liberally. She
now finds by experience that when she puts obstacles, in
the form of excessive duties, in the way of imports, she not
the less diminishes her own exports, which it was her object
to increase. But that she will profit by the lesson does not
at allfollow. She may attribute the decline in her exports
to anything rather than the true cause; being convinced
against her will, she is not unlikely to remain of the same
opinion still. The result is, however, not one of chance ;
it was foreseen by keen-sighted economists and predicted
just as it has happened. This pervision gives certitude to
the correctness of the laws and the method by which it was
attained.

Government finance, in Australia, is following the
disastrous fortune of commercial finance, which reached the
unprecedented catastrophe of last year. Victoria has a
deficit of over $11,000,000 (£2,373,000) and New South
Wales over $7,000,000 (£1,465,000). This state of the
treasuries of these two colonies has an interest for us in
more than one way. The deficits form an obstacle to any-
thing like tariff reciprocity, on a descending scale, and they
diminish the ability if not the disposition to aid the Pacific
cable. The shock given to commercial credit in Australia
paralyzed theresources of government. What strength of
recuperative power the country may develop remains to be
seen. Some of the methods of borrowing before the financial
explosion will not be avoidable in future, notably the bor-
rowing of deposits in England with which to carry on bank-
ing at the Antipodes. A process of repaying has been
begun, which is to extend over a long term, and while it
continues the revenue of the Government will feel the
pinch. It may become a matter of necessity to resort to
that form of tariff which promisesto yield the largest revenue.
The changes are not likely to be in the form of heavy re-
ductions, and the Australian colonies may be obliged to
make tariffs to suit their own circumstances rather than
with a view to arrangements with other colonies.

Alderman William Temple Stewart has been found by
Judge Macdougall guilty of soliciting bribesfrom a company
that had put in a tender for a civic contract which had to be
passed upon by his and his fellow aldermen’s votes. The
ordeal was in the nature of an enquiry, not a trial, and the

N, € standard it shall not be reduced thereto ? Any ! finding of the judge is not to be confounded with a legal

" of grading must be up to the standard set for that | conviction of guilt, to be followed by sentence. Ulterior
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proceedings may take place as the result of the enquiry.
During the investigation other aldermen’s names were re-
vealed to the counsel for the city and the judge ;
evidence

but asthe
against them was confined to the statement of
Alderman Stewart, the names, written on a slip of paper
and handed to counsel and the judge, were not divulged.
The secrecy observed was justifiable under the circum-
stances. On Tuesday night the city council enlarged the
powers of the investigating judge so as to enable him to
enquire into any alleged wrong-doing by aldermen in con-
nection with civic contracts and franchises. Among other
things, the contract between the street railway company
and the city is likely to get an overhauling. Meanwhile
the public will maintain an attitude of neutrality or expect-
ancy. The disclosures in the case of Alderman Stewart
show the existence of a state of things to which suspicion
has for some time pointed, but of which no proof had been
adduced. \Vhat more remains behind will shortly be made
known.

President Cleveland, after long cogitations, has at
last made up his mind that a gold loan of $50,000,000 has
become necessary. It could scarcely be launched under
more favorable circumstances than exist at present. Ow-
ing to the state of the law, the interest will be five per cent.;
but there will be plenty of takers at a rate that will net
them three per cent. The New York banks hold $68,-
000,000 in excess of legal requirements, and many in-
dividual investors have of late been under the necessity of
trenching on capital for current expenses, because they
have been unable to find any satisfactory interest-yielding
investment. (uaranteed stock and high class mortgages
are selling in the Republic at higher prices than ever before
realized. Five per cent. Government bonds, issued last
February, the interest payable quarterly, sold at a rate last
week, before the loan was announced, to yield the investor
2 3-5 per cent. A year ago, the financial stringency was
greatly aggravated by hoarding money ; capitalists refused
to trust anybody, and even withdrew their money from the
banks. A much less degree of distrust exists to-day, but
gilt-edged securities, and especially governments, get a
decided preference. Such securities go up in price, while
their earning power is reduced. The New York banks are
figuring to get the loan at a rate that will yield 3 per cent.,
but it would not be surprising if there were some outside
bids at a lower figure. Since it was regarded as certain
that a loan would be asked, the five per cents, issued last
February, fell to rates that made them yield 23.

CUTTING PRICES.

One may not boycott the foolish merchant who gives
away all his profit to his customers; that would be doing
something in restraint of trade. We may not use either
physical or other violence to the man who breaks the mar-
ket on some article, not only losing money himself, but com-
pelling other merchants around him to lose money or cease
selling. The law would intervene. But we may, if we
choose, cease to deal with such a man. The sort of fool
who is forever cutting prices has given trouble to his com-
petitors—and his creditors—time out of mind.

We observe that some steps have been taken lately by
the associated druggists in the States to prevent the stupid
and ruinous cutting of prices on patent medicines. The
chairman of the Committee on Proprietary Goods of the
National Wholesale Drugglsts Association, Mr. M. N,
Kline, has issued a circular on October 3lst, reciting the
effarts recently made to prevent violations of the rebate
plan. At the New York meeting of the N.W. D, A, last

month, the names of ten concerns were reported vas being
actively engaged in supplying their preparations to a well-
known cutter of rebate prices in Cincinnati.

This being the case, what was to be done? Beforere-
moving the names of these houses from the official list of
rebate proprietors, the committee communicated with the
ten offenders, with the view of securing their pledge to cease
these objectionable transactions. We learn from the Ship-
ping List that five of the concerns so addressed assure the
committee that in future they intend to insist upon a main-
tenance of their contract terms. Of the other five, several
have not yet responded, but probably there are special rea-
sons for the delay, and favorable answers are looked for.
This is the way in which the Americans are proceeding in
cases where price-cutting is indulged in.

CURRENCY REFORM IN THE STATES.

As has been elsewhere noted, steps are being taken by
the Baltimore Board of Trade to assist in the dissemina-
tion in pamphlet form among bankers and public men in
the United States of the Baltimore currency plan. The
subject of currency reform is, we are told, to be strongly
presented to Congress by the President in his annual mes’
sage and by the Secretary of the Treasury in his annual
report. The well-informed Washington correspondent of
the Fournal of Commerce aud Commercial Bulletin say$
that Secretary Carlisle is reticent in regard to details and i
still studying the Baltimore plan, and the arguments made
for and against it. «“He is also studying other plans fof
providing a proper currency, and will set forth the argu
ments at considerable length for the plan which finally
commends itself to his judgment. The substitution of 2
banking currency for the complicated system of forced legal
tender paper, which has so long been advocated by the
Fournal of Commerce and Commercial Bulletin, is rapidly
winning converts in official circles and is likely to hecomé
the definite policy of the Administration. Assurances have
been received from New York and Boston that the banking
community are nearly unanimous for the retirement of the
legal tenders by degrees and the substitution of bank
notes.”

What chance there is of passing a measure through
Congress for a banking currency is a question that loom$
up. All are agreed that it cannot be done without the ope®
support of the President. In \Washington, it seems, th¢
feeling is that the elections have weakened the free silvef
advocates by the defeat of Bland and all their leaders, aB
that the sentiment in its favor is partly dissipated. ¢ The
Administration, however, does not care to trust the refor™
of the currency to a Republican Congress,” for reasons
The conclusion is that the President will likely present 2
definite plan of currency reform and trust to the peop!®
in the future to carry it into law, if he cannot secur®
action at the short session of Congress which begins next
month.

THE LUMBFR I‘R —\.Db

Should the Upper Lakes remain open through the
month, navigation must end on Nov. 30th, for after that
date the canals are closed. As a consequence of the aP’
proaching end of the navigable season lumber shlpments
are very active. Trade with the United States is Uradua] y
improving, but as the semi-annual stock-taking perlod is
not very far distant, dealers are not buying more sto
than they feel competent to handle on the spot.  Until the

.new year begins it is not probable that any inclination t0

stock up the goods will be made manifest.
The question of freight rates has been happily settled
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and the former tariff re-established. Further than this,
the Grank Trunk authorities have agreed to maintain this
fate unchanged until April 80th, 1895, and should it be
their intention to make an alteration then the lumbermen
are to be given notice in February of the contemplated
Changes. A refund of the excess in charges made since
October 1st has been given to the lumbermen, who, very
Raturally, are not a little elated at the way in which the
Grand Trunk has made amends for its mistake.
The duty imposed upon boom logs brought into Canada
om the United States still continues to cause American
lumbermen very much annoyance. It is one of those dis-
3greeable annoyances incidental to a protective tariff which
d.° no one any good, and at the same time serve as restric-
tions upon the free course of trade. There are at present
about 2,000 pieces of timber being held on the Spanish
River until the payment of the 20 per cent. duty which the
Government demands. It is to be hoped that the Comp-
troller of Customs will see fit to remove this impediment in
’hal'mony with the conditions of freer trade in lumber with
the United States, which are so full of promise to the
terests of this country.

How the cut in Ontario woods this season will compare
With that of last winter it is as yet too early to surmise. A
“anvass of eight firms, Canadian and American, operating in
QntariO, leads us to believe that the cut of 1894 will be little
if any larger than that of last year. Some mill men are
8etting out an increased number of logs this year, but others
0 the contrary report that their cut will be somewhat
Smaller than it was a year ago. The fall so far has, we
Understand, been very favorable to lumbering operations,
™ should suitable conditions continue to exist the season

Tough it may materially affect the size of the cut.

WAGE EARNING DURING THE AMERICAN
DEPRESSION.

The year 1898 is generally considered to have been one
Of great distress for the wage-earners of the United States
Y reason of the pronounced business depression in that
co‘mtl‘y. And doubtless there was much disturbauce of an
UNusua] kind last year among the industrial population
of that great country, accustomed as they have long been
0 8eneral activity and reasonably good wages. It is a
*elief to Jearn that things have not been so bad, however,
38 has been thought or represented in that sphere of labor.
Cording to an article in the November Férum by Mr.
uel W. Dike, a student of industrial statistics, based
‘gpon facts gleaned by the Massachusetts Bureau of Labor
s.tatiStics, the wage-earner’s loss during the times of depres-
lo'n has been less than is generally supposed. In the lowest
1d industry of that State, in the cotton mills, where a
;Wer class of operatives are found, and the great majority
¢ Women and children, and more than two from a family
w'e Usually at work, the average annual earnings in 1893
®¢ $848.60 for each individual.
M Mr. Dike says that the great body of wage-earners in
assachusetts were kept at work when the depression was
ofOGt Severe, earning in the course of the year nine-tenths
What they got the year before. In the matter of employ-
ofent, then, the picture is not so very dark, for in the month
8Teatest idleness—in September—there were 22 per cent.
0S¢ at work in April, the best month of that year, out
be:i, ork, leaving 78 per cent. still employed at a time when,
“heres-th.e depression in business, vacation, repairs a'nd
: Stmilar special causes combined to keep many mills
aver, Many will be surprised when they learc{ that .the
hienge ‘number of persans at work in all these industries,
fogether, in the last three months of 1898, directly

after the month of extreme idleness [Septemberi, were
seven-eighths the number having employment in the last
and most prosperous quarter of 1892.

It appears that the real distress of the wage-earner
during the business depression, great as it may have been,
was not out of all proportion to that of other periods, nor
so extensive as to occasion despair. The vast majority of
laboring people in the varied industries of Massachusetts, as
well as in her manufartures, are neither going to the alms-
house nor losing the greater part of their usual income.
The cheapest labor suffers most where the margin between
income and necessary cost of living is smallest, and igno-
rance is content to live slovenly and from hand to mouth.
These figures, being confined to Massachusetts, do not of
course take into account the state of the great industries of
other States, such as the coal workers of Pennsylvania, the
iron workers of that and other States, of whose difficulties
we in Canada were in the way of hearing more. But the

facts brought out in this article are reassuring and of goo
service. s

SOME MUNICIPAL CONSIDERATIONS. -

Solon divided the Athenians into four classes, accord-
Ing to their wealth, and citizens of the first class alone might
aspire to the high offices of state. To the Greek the state
and city were one. If a modern Solon were to divide the
inhabitants of modern municipalities into four groups, ac-
cording to their ownings, it would be interesting to note
the relation of our civic legislators to the rest of the com-
munity. That they would not occupy the first rank, we
feel very confident ; that a few of them might attain the
second class, is quite possible, but the great majority would
undoubtedly be consigned to the third and fourth
divisions. It is a strange anomaly that many
of the wealthiest cities of Canada and the United States are
ruled by men possessed of no considerable means. It does
not necessarily follow that because a man is poor he will
make a dishonest and incompetent mayor or alderman.
Still, a needy man is often an unsafe man. The person
with no visible means of support is not the person to be
chosen for alderman of a city. The higher municipal
offices, however, may with greater safety be reserved for
those who in their business or professional careers have
achieved marked success. Many a man who has failed to
conduct a business of a few thousand dollars dimensions is
intrusted with the affairs of a municipal corporation where
many thousands are involved, and quite naturally his ad-
ministration proves a failure. :

Why are men of inferior calibre able to reach to these
offices ? Either because better men do not seek promi-
nence in civic affairs, or because the respectable and well-
to-do ““ cannot be bothered” working or voting to keep a
questionable man out of the council or to put a desirable
man in. In the classical ages the individual lived for the
state; in modern times the interests of the state are held
strictly subservient to those of the individual. Affluent
men are intent upon obtaining greater wealth, and the
conduct o the affairs of the municipality is often left to mep
who, like the immortal Micawber, are constantly “ looking
for something to turn up.” Occasionally a wave of dissatis-
faction sweeps over the community, and good citizens are
aroused to action ; but, like a tidal wave, it soon subsides,
and conditions, which may almost be styled chronic, return.

The citizens of Toronto have had presented to them
within the last few days some facts that should arouse the
sense of duty to the place they live in, a sense which ap-
pears to have been dormant. How.cames it that such an
outrageous attempt at blackmail of a {commercial concern
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by an alderman of the city, as that laid bare by the investi-
gation before Judge MacDougall, was possible? How
comes it that we find in a civil suit before Judge Falcon-
bridge, money being paid by a manufacturing firm for the
services of an ex-alderman of the city in an attempt to
secure a contract with the Street Railway? The reason is
that the qualified voters of Toronto have been false to their
trust in either voting for civic representatives without
means or moral sense, or refraining from voting at all, and
thereby allowing improper men to be elected to the council.

IRON AND STEEL PRICES.

The extraordinary reduction in prices of iron and steel
in the United States during the last two or three years is
occasioning, as must have been expected, much comment
and some apprehension in England. Naturally enough the
iron masters there look upon the course of events in the
States as menacing the pre-eminence of English and Scotch
iron masters. Besides, there is Germany to be considered
as a producer of iron and steel, and Belgium, though in
neither of these countries has the fall in prices of latebeen
so marked as in England and the United States.

Comparing 1890 with 1893, the London Economist
shows that in England there has been a decline of 18 to 23
per cent. in different classes of iron and steel products, the
higher figure being that of railway steel. But in the United
States, taking the same years, while steel rails have only
fallen 11 per cent. and refined bar iron 17 per cent., anthra-
cite and grey forge pig iron have fallen 21 and 26 per cent.
respectively, bessemer pig and steel billets as much as 32
per cent. The decline in Germany is nearly 20 per cent. on
an average of half a dozen articles. It is a natural and
proper subject of enquiry, says the Economist, how this
remarkable decline of prices has been brought about, and
how far it islikely to be permanent. <

It is to the United States that we must first proceed for
an explanation of a movement of prices that has had few
parallels in the recent history of industry. American manu-
facturers have been enabled to reduce by one half the prices
of Bessemer pig-iron and steel billets, in consequence of
four great changes that have been brought about within the
last few years, viz, :

1. A large reduction in the price of iron ore.

2. A similar fall in the prices of fuel.

8. A cheapening of the cost of transport ; and

4. A reduction in the cost of labor.

“In noneo f these influences has the change been so re-
markable as in reference to the prices of iron ore. It is not
so many years since the cost of the iron ore alone at most of
the blast furnaces in the United States was considerably
more than the price of the pig-iron to-day. So recently as
1889, the highest grade of iron ore in the Lake Superior
region sold at 28s. per ton at Lake Erie ports, some hund-
reds of miles from the furnaces at which it had to be smelted.
To-day, this ore is being bought for a little more than 12s.
per ton at the same ports. Soft hematite ores sold in 1889
at $8.75 per ton, and can now be purchased for $2, or
nearly one-half. Low phosphorus (Bessemer) oré® have also
fallen to about one-half of the prices at which they were sold
in 1891. But while this means that the American iron
trade have now at command almost, if not quite, as cheap
ores of the highest class as those firms in Great Britain that
depend on Spanish supplies, they have the advantage of
considerably cheaper coke. For a large part of the current
year good blast furnace coke has been sold at Pittsburg at
90 cents per ton, which is less tham one-half the price that

has been quoted for, at any rate, four years past in our own
country.

“The cheapening of the cost of transport has been
such that while many works in the United States have to
bring their raw material from very long distances—800 to
1,000 miles being a not uncommon average—this does not
hinder them from producing pig and finished iron and steel
at the low rates already quoted, while it is estimated that
within the last two years the average wages paid to labor
in such works has fallen by 20 per cent., and ordinary
labor, having regard to what is expected of it, and to the
greater pace at which it is driven,is deemed to be very little,
if any, dearer than corresponding labor in this country,
which, while it is nominally 80 or 40 per cent. cheaper, is
yet considerably less efficient, as measured in terms of
weekly or annual product. Nevertheless, the United States,
as a manufacturing country, have to face the serious disad-
vantages of great distances. But for this fact the iron-
masters of Alabama would now be flooding English markets
with their common forge and foundry pig-iron, which they
are selling at furnaces for four or five shillings per ton less
than the same quality of iron is sold for in this country.
But the chief iron-making districts have a long land or river
as well as a long sea transport to face before they can make
any impression on European markets.”

FIRE LOSSES IN AMERICA FOR OCTOBER.

The smallest monthly fire loss for nearly three years
in the United States and Canada is that for the month of
October last. It amounted to $8,186,000, as compared
with $11,014,000 for the previous October and $18,349,000
in October, 1892.  This is a very low figure, comparatively,
says the New York Journal and Bulletin, as will be seen
from the following table showing losses by months :—

1892, 1893. 1894,

January .......... $12,564,900 $17,958,400 $10,568,400
February ........ 11,914,000 9,919,900 11,297,600
March .......... 10,648,000 16,662,350 9,147,100
April ... o L. 11,559,800 14,669,900 11,540,000
May ............ 9,485,000 10,427,100 10,777,800
June ...l 9,265,550 16,344,950 8,282,300
July..oooooooi, 11,530,000 12,118,700 16,307,000
August .......... 10,145,300 13,222,700 10,432,800
September .. ...... 7,870,800 10,508,700 10,149,900
October .......... 13,349,200 11,014,700 8,186,700

Totals ...... $108,341,550  $132 847,400 $105,789,600

The footings show, says the daily newspaper quoted,
that the losses for the first ten months of 1894 are enor-
mously lighter than the record for the first ten months of
1898, and this marked diminution promises to aid in repait-
ing the depleted surpluses of the fire insurance companies,
unless some extraordinary conflagration takes place between
now and January 1. During October there were 166 fires
of a greater destructiveness than $10,000 each.

“The fire underwriters are of course greatly relieved
at the lessening of the fire waste. In 1898 it reached
alarming proportions and swept away a large fraction of
the surplus of many an underwriting institution. At pres-
ent, however, rates are much higher throughout the coun-
try and losses lighter, so some profits may be expected to
be revealed by the January 1, 1895, statements.”

COLLECTION OF INSURANCE PREMIUMS.

The credit system in fire insurance premiums is an
anomaly, and it should not be allowed to continue. Neither
the customer who secures his policy through an agent nor
that agent himself should be permitted to take their own
time in paying the premium thereof. And yet the easy-
going habit has been contracted by agents of allowing their
clients 30, G0, 90 days, or even more. The companies, to0,
have been lax in giving their agents corfesponding time,
instead of insisting on cash on delivery of policy. This is
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true of the United States as well as of Canada. We learn

the Chicago Underwriters’ Association, having felt the
dMnoyance of such laxity, is now determined that agents
shall remit premiums more promptly. They recommend an
dMendment to the by-laws as follows :

Premiums are declared to be due and payable in bankable funds at
15 On the delivery of policies, and this policy shall become void on the
th day of the next month following date of issue, unless the premium
o Med herein shall have been actually paid at or before 12 o’clock noon
1 said 15th day : and this notice is accepted as sufficient to comply
.. cancellation notice required by the printed conditions of this
pqh‘:Y Brokers and solicitors are to be required to pay over all pre-
N 'S as soon as collected, and not later than the 15th of the month
llc‘3f>'ading the month in which the policy takes effect.

Further, it is proposed toenact that settlement between
Members of the association and payment of their balances
' each other shall be made not later than the 25th of

OVember (for example), for the business of October. Some
0adian insurance men have strong views on the necessity
ot cash transactions. Said one: « A man should be posted
an.d his risk cancelled if he does not ‘pay his insurance pre-
Mium promptly.” Said another: ¢ This dawdling business
One to three months' credit on premiums is all wrong.
& merchant has not money enough to pay for insurance
®had better get out of business.” A representative of a
inana.dian company admitted that there was too much laxity
.thls respect all along the line ; while the manager of a
Mtish company declared that the agents are too frightened
osing a risk to insist upon the cash, and hence the cus-
om of granting time.

In the cities, where insurance business is done through

ro.kers‘ companies appear to have more difficulty in getting
flr Money than in country districts. Some brokers give
wo()reasop for complaint in this respect; others, to use the
a “:ds of an angry manager, are impecunious, slow, and not
a¥s truthful. This being true, it seems curious that
Nagers of companies treat such functionaries so gingerly
8ive them so much latitude.

Insurance companies
Ust be very much

04 afraid of one another, if they hesitate
€al sharply with a dilatory agent for fear they may lose

thfs Premiums as he can control. There is too much of
Cowardliness.

THE STATE OF TRADE.

Octolk:om the Pacific coas.t we have more cheerful advices. Writing on
q“%ﬁor 3‘lSt, from Victonai Mr. H. G. Ross says: " In answer t<.> your
i’ection' How are collections >’ I \voulq say they are easier in all
h“DefulnS l'ha.n they have been for some time past, and there is a more
[\! f“3<311r1g in all branches of trade. Mining is attracting a great

eo attention, and the year 1895 will see lots of development work
Stat a"nd Capital invested in this direction. The removal of the United
thay co Uty off our coal has been the means of increasing shipments to
apj, U0try. Lumber matters remain quiet, but it is much to be hoped
in rit),rc“’ement will soon take place, for this is an important industry
tiog 1sh Columbia, and it is only a_question of time and transporta-
the . o> When the lumber of this province will find its way into all

Tkets of the world.” .
wﬁt: hf Messrs. McPherson, of the Wellington Carpet Co., Guelph,
Ring In reply to your enquiry beg to say that for the past six or
thiugs Z‘lths business has been very dull and collections very slow, but
Ve ™€ reviving and business looking up. We believe we shall be
Spry, u:y from now till next spring; we have a good many orders for
Out]o iow and edect to have all we can attend to very soon. The
S much better for the future than it was some time ago.”

W%The SXperience of Messrs. S. S. Clutton & Sons, of the Vienna
“  Mills, makers of blankets, flannels and yarns, is as under:
been gymg o your card re collections, business with us this year has
anq °0d, byt collections are still slow. We have doubled our output
ardly supply the demand for our goods."
ing as r::g:facturing firm write us with great frankness and some feel-
‘e r .

€ receiveq your card of October headed ‘ Fall Collections.’
tiog 35k severy) questions, we might give you some brief informa-
to ang,,, U ask, how are collections? This is a very difficult question

er- o .
* S0me days they are so good that one would scarcely realize
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that times were hard, but next day they are so dreadfully bad and sa-
many renewals are asked for, that one is inclined to think we are in the
midst of pretty hard times. The greatest difficulty we find in collec-
tions we account for in this way: Two-thirds of the business men of to-
day ought to be digging drains instead of running a business. They do
not understand what a draft means, nor do they know enough in many
cases to answer letters in regard to their accounts. We have on out-
books an account with an eastern contractor who purchased a quantity -
of goods in January last. He gave a 4 mos. note to cover same. At
maturity of the 4 mos. bill he asked for a renewal at 30 days in full,
with interest and exchange added, and when the renewal was due he
asked for a further renewal at two months. We refused the latter,
without security, and insisted that the account be paid. We wrote two
letters to him on the subject, and he did not answer cither. Subse-
quently we advised that unless the account was paid forthwith we would
hand the same to our solicitors for collection. The debtor now states
that this letter was nothing short of blackmail. We do not know
whether you have so much trouble as this collecting accounts for THE
MoxnETaRY TIMES, but if you were to write us a card and state that you
would discontinue our subscription unless you received oné dollar,
arguing on the lines of our eastern friend, we would say it was simply
blackmail—* coercion * would not cover it. We do not find trade $0
very bad, but it might be better. In Manitoba and British Columbia .
there is no business doing at all, we find. In short, those to whom we
would like to sell are not buying, and those who want to buy we are
afraid to sell to.”

A commission merchant in Winnipeg writes thus :

" Your post card, with not a little fund of humor in it, is to hand.
The necessary remittance goes herewith. You can take this as an indi-
cation that Manitoba is still to the fore, and, despite the hard times, is
going to ‘stay with' and overcome her troubles. The loan companies -
intend to help her through by lending a friendly hand to the farmer, .
recognizing as they do, that without the farmer the bottom falls out of
the province.” !

‘I reply with pleasure,’ is the tone of T. H. McCallum, of Exetef,
tanner, who writes on Nov. 3rd : * [ begto say I received your card asa |
gentle reminder, and am pleased to be able to say business is very good.
Am well pleased with THE MoNETaRY TIMES, and wish you every suc- -
cess.”’

¥

THE SUGAR QUESTION.

Montreal grocers have met to protest against the action of western-
firms in cutting sugar prices. We do not know that Hamilton and |
London grocers are selling sugars without profit, but there are Toronto :
wholesale jobbers who do not conceal the fact that they are disposing
of sugars at cost price, and report has it that sugar has been sold at a °
loss to the seller. Some are inclined to think that this action is due to.:*
large stocks which certain jobbers hold. But we doubt if any consider-;
able stocks of sugar are being carried by jobbers here, and incline to
attribute their action to a desire to waken up trade and draw outa tardy
consumptive demand. Selling sugars has never made wealth for either
the wholesale or retail trades. What the grocer loses in time and per-
haps in money, too, by the sale of sugar, he hopes to make up in teas,
coffee, dried fruit, or some other line of groceries.

But giving away an article in such general demand as sugar may,be: -
an expensive means of drawing trade. We are told that Canadian
granulated sugars have been sold at $4.10 per 100 Ibs. in Toronto, and
1 off. The price of the same sugars from refiners’ hands is 6412{; )
Toronto, net cash, 14 days. There is not much chance for financiering
on these terms. This means a loss of 63 cents per 100 lbs., or about" -
20 cents a barrel. It may just be possible, however, that one of the .-
refineries is not in all instances adhering strictly to market quotations;
and that some of the jobbers are enabled to buy at terms below those .
granted the trade in general. ’

The situation is all the more complex because of the im

portation
of German granulated sugars.

These sugars are refined from Beet *°
roots, and can be laid down in Toronto at 3% to 3§c. per pound, or R
cheaper than Canadian refined. The sale of 2,150 bags in New York

on Canadian account was reported a week ago. What future these
sugars are to have remains to be seen. They have not the bright color ..
of the domestic refined sugar, while the mode of package—bags alone

are used—places them at no inconsiderable disadvantage. Since the '

change of tariff in July last Demerara sugars have been coming into -

prominence in our markets. Although sometimes a little grey, they
are nice dry sugars and very taking in appearance. Their one disad- -«
vantage is lack of dissolving properties, and on this account they may ,.»
not receive any very general favor here. The cost of laying these . ..
sugars down in Toronto is, we believe, between 3 and 33c.; which js
somewhat below the cost of the same grade of domestic sugars. - = 77
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OIL. BORINGS IN ATHABASCA AND IN GASPE.

When, some vears ago, the Senators at QOttawa were accustomed
to be told by one of their number, Dr. Schultz, now Lieut.-Governor of
Manitoba, about the vast fields of petroleum existing in the Athabasca
region of the North-West, they were not greatly impressed with the
importance of the prospect. But the Doctor never lost an opportunity
of exploiting the claims of that territory to public attention for other
reasons as well as that of its wealth in oil. The present Minister of
the Interior, Mr. Daly, some months ago instructed an expert at oil-
boring, Mr. A. Fraser, to make some trial borings. Mr. Fraser was
set to work 250 miles north of Edmonton, by Dr. Selwyn, of the Geo-
logical Survey, who said that when he bored 600 feet through the shale
the oil stream would be reached. He has now bored 1,000 feet and has
not yet got through the shale, but he thinks he is close on it now. He,
however, ran out of pipe and had to go east to get a supply. When
through boring where he has now started, he will experiment at other
places. He declares that there are vast fields of petroleum in Atha-
basca,

Twenty-eight or thirty years ago much interest was aroused in the
petroleum fields of Gaspe, in the Province of Quebec. Members of
Parliament, which in those days sat alternately in Quebec and Toronto,
visited the district, and some of them invested money in borings for oil.
Whether it was that the methods employed were crude, or that the
proper places were not tried, the results were not satisfactory, and the
enterprise, to use a phrase of that day, *'got a black eye.”” Interest in
the subject has re-awakened of late. News comes from Gaspe to the
Montreal Star that the lands of the International Land Company, pur-
chased about six years ago for $300, and consisting of four hundred
acres, were sold on the 8th instant at public auction for $2,500 cash, to
the Petroleum Oil Trust, of London. This, in the opinion of the
sender of the despatch, means that oil has been struck, but as all the
employes are warned to secrecy, nothing has been made public.

MUNICIPAL MEMORANDA.

The good town of Waterloo, Ont., has some Old Country notions.
It has just laid $500 worth of cement sidewalks instead of wooden ones.

The St. Johns corporation is pressing ratepayers in arrears for
taxes to some purpose. Since the first of January over $7,000 in arrears
have been collected.

The Berlin waterworks have now 514 water takers, which shows a
liberal consumption. The waterworks of the city of Belleville are
owned by the same company.

The Chatham Waterworks Company, which it appears has not
been a financial success, offers to sell out to the town for $132,000, and
the people of the town will vote on the question in a few weeks.

According to an admission made at a meeting of its townspeople
last week, the village of Bedford, Que., has the poorest streets in that
province. Now that they realize this, the inhabitants will probably
take steps to have the streets improved.

Last week the town council of Amherstburg was empowered by
Ontario Order-in-Council to pass a by-law authorizing the issue of de-
bentures to the amount of $9,000, bearing 5 per cent. interest, for the
payment of some $5,300 already expended on extensions of the water-
works, for the expenditure of $1,000 in placing a second boiler in the
waterworks, and for $2,700 to pay for extensions to the waterworks to
be hereafter made.

An undertaking to improve the character of the town’s water sup-
ply has been given by the water company of Coaticook. And not be-
fore it was needed, judging by the following extract from the report of
the provincial health inspector: “ I must say that the water supplied
to the town of Coaticook from the three intakes near the Grand Trunk
crossing on Riendeau and McKee's farms, is in such a condition as to
be unhealthy and unfit to drink.”

While, according to the municipal census, the population of St.
Thomas, 10,563, has not increased during the last twelve months,
some addition has been made to the wealth of the place. The asses-
sors find the value of real estate there to be $8,771.579, as compared
with $8,672.044 a year ago. There is, however, these officers say, no
increase in other forms of wealth there, but the contrary. The value
this year of personal property is $255.450, a decrease of $35,685; of
income assessment, $225,750, a decrease of $21,200.

It is declared likely that aby-law will be submitted to the ratepay-
ers of Brockville in January next, asking their votes on the question
whether they shall have a street railway, and, if so, whether it shall be
run on Sunday. A Boston man, Mr. Wilgus, representing American
capitalists, offers to build an electric stteet railway in Brockville. They
ask for a twenty-year franchise, an acre of ground for buildings, exemp-
tion from taxation and permission to ryn the cars on Sunday. In re-

M

turn they offer a complete and well-equipped electric car service with®
five-cent fare.

The city of Halifax having advertised that it desired to borrow
$52,000 Hfor sewerage purposes, received offers from Montreal, Toront0
and Halifax. The tenders for 4§ per cent. stock were as under : Im-
perial Trust Company,” Toronto, premium, $4.38; G. A. Stimson, T0-
ronto, premium, $4.26; J. C. Mackintosh, Halifax, premium, $3.33%
Hanson Bros., Montreal, $3.25. The following were the offers for 4 pef
cent. stock : Imperial Trust Company, Toronto, per $100, $96.84; G-
A. Stimson, Toronto, per $100, $96.75; ]. C. Mackintosh, Halifax, p&f
$100, $96.50 ; Hanson Bros., Montreal, per $100, $96.26. The Herald
states that the tender of the Imperial Trust Company, of Toronto, will
be accepted.

The council of Lachute, Que., proposes to repeal the taxes on busi-
ness and rental values, and raise the town revenue mainly by means of
a real estate levy. Now here is a proposal to give a demonstration ©
the practicability of single tax. Let us hear how the municipal coud”
cillors of Lachute succeed in this venture. If there are any resident$
of that place who are bloated capitalists and coupon-clippers, but who
own no real estate, they of course will approve the single tax move
ment, because the town will collect nothing from them. Then the mer
chant who does his business in a rented shop, and lives in a rented
house, will pay nothing towards the town revenues, for business t3*
and tax on rental value are to be repealed. But the Lord help the fel-
lows who own the land within the vown borders : they must pay all the
taxes. Wonder how the good land-owners of Lachute like the prospeot:

FOR DRY GOODS RETAILERS.

Christmas is but thirty-nine days distant.
The tendency is towards smaller knots in neckties.
British importations of American Axminsters are on the decreasé:

A knitted wool glove for men to retail at 25 to 50 cents is sellitg
well.

In men’s gloves tans and assorted browns are theall-prevailing
shades.

G. A. Dixon & Co. are removing their clothing store from Ne¥
Glasgow, N.S.

White dress bows are narrower in width and smaller in size tha®
they were last season.

Manchester, Eng., merchants have decided to found a local cotto?
market and association of cotton brokers.

Messrs. Thos. Hickey and H. Scott are starting a knitting busines
in Berlin. There specialty will be bicycle hose.

English Derby walking gloves in all the new shades of red and ta8
will be the glove for street wear this season.——Economist.

The Corticelli Silk Co., St. Johns, Que., will light their factory
with gas and electric light supplied on their own premises.

Some Sarnia merchants are agitating to have the early closing bY”
law amended so as to allow stores to open on Monday nights.

The clothing establishments of New Westminster, B.C., are to D¢
closed every night at 7 o'clock except on Saturday and days befor®
holidays.

Father— Why is it that you have no money the day after you &
ceive your salary ?” Son—*It is not my fault, daddy—it is all owing*®
other people.”—Truth.

“Yes,” said Mrs. Shopper, I bought this dress at the barga®
counter, but I am not sure that it was not the shopkeeper who mad®
the bargain.”—Boston Transcript.

Checks and stripes appear to have lost caste in neckwear, a.lthougb
some very pretty ties are being shown in both these designs.
general tendency appears to favor floral and neat object designs.

Merchants in Leeds report that trade with Canada is beginning t0
brighten up somewhat and orders on Canadian account are beif®
placed more freely. This applies more particularl’ to the better c1a%®
of goods.

Both city and country retailers find a good demand for a men’s
glove which can be retailed at $1. Can you not push this? A T‘,’—
ronto house reports that aline of two-ball fasteners, kid-lined gloves 1
among their best selling stock.

*“For one month scarcely anything was seen on the streets of
London in the shape of neckwear that had not a tinge of green abo?
it,” so remarked the English buyer of a Toronto dry goods firm. *
the style was too pronounced to take here. You will see a fair spfi“lf'
ling of green in the windows of Notre Dame or King street gentleme?
._furnishings' stores, but the country merchant wants none or M
of it.”
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Jobbers are now putting the finishing touches upon their stocks of
Meckwear for the Christmas trade. Better values in lines that retail at
Oom 25 to 50c. will be offered this year than ever before. During the
last eighteen months the course of the raw silk market has been a down-
Ward one, and this has enabled manufacturers to place goods of excel-
€0t quality on the market at low prices.

Nothing has reminded us so strongly of the near approach of
hristmas as a peep at John Macdonald & Co.’s stock of holiday
DNovelties, There are goods of every description. Articles made of
Tonze, steel, porcelain, glass, china, plush, leather, wood, and other
fOmmodities. There are picture fran)es, clocks, perfumes, toilet soap,
d’eSSing cases, and a host of things that appear to have no use other
than 15 100k pretty and adorn their surroundings.

At this season of the year there is but little inclination on the part
of the retail merchants to buy stock. No one knows this better than
the wholesale trade, and in consequence special efforts are being made
10 find the susceptible part of the retailer's heart. The period which
Many houses devote to semi-annual stock taking will soon be at hand,
a0d before it arrives many odds and ends must be cleared from the
“arehouse. The air is rife with special bargains in dress goods, suit-
ngs, gloves, underwear, hosiery, neckwear and a host of other dry
80ods lines.

 The prevailing shapes in neckwear, according to the D. G. Econo-
"Mist, are the Teck, plain and flowing ends, four-in-hand and loose, and
Yed bows. The stock tie had but a very ephemeral vogue and is now
felegated to the *“ has-beens.”  Ascots are practically dead,with but few
dications of their revival. The loose and made-up clnb ties and

>Ws promise to be very popular, and are more of a featureof fall and
“’_‘nter wear than ever before. The made-up flat scarf is again begin-
Mng to receive favorable attention from makers and buyers. As to
Patterns, neat striped and flowered effects are the present vogue.

FOR GROCERS AND PROVISION DEALERS.

Good to a void—Food.
Brantford market fees may be abolished.
Hamilton retail grocers may close early on Saturday nights.
Australian pine-apples are selling in British Columbia at 10 to 20
€ents eacy,.
p In 1893 the cheese output of the county of Oxford amounted to
125,000 Ibs.
; The Windsor salt works is increasing its steam power by the addi-
0 of two large boilers.

tio The Strathroy Canning Co. is reported to have doubled the opera-
1S of last season this year.

ge Messrs. Parrish & Lindsay will open a wholesale flour, feed and
Deral grocery store in Brandon, Man.

) }«ewis Wigle, ex-M.P., Kingsville, Ont., has sold $20,000 of tobacco
0 Montreal, the product of Essex county.
"etaiﬁiA' Hanrahan, 'of VVindsor, has plyxrchased ‘the wholesale and
quor and bottling business of G. W. Baby, St. Thomas.
Preston butchers complain of competition from Galt, Berlin and

hbol‘ing places; they think that a by-law should be passed in their
Tests,

Neig
lnte

The Edmonton, N.\W.T., Creamery Co. closed operations for the
Ofatso: on Oct. 1st, having made about 8,000 pounds of butter. None
butter was exported.
A Movement is on foot in St. John, N.B,, to organize a wholesale
ST’ association in that city, or to take such steps as will bring the
€ Into more intimate relations

8rog,
trag

A special cable from London to the Evening Telegram says:  The
P;)rts of Canadian apples just now are large. Prices range from 12s.
10 23s. per barrel, according to variety and quality.

sho The world’s visible supply of coffee, November 1, just compiled,
of S‘ZS 3,011,715 bags, against 2,927,544 bags October lst, an increase

171 bags, and compares with 2,443,295 bags same time last year.

The .Shipments of Canadian cheese from Montreal to England this

1 ’5730 Still keep ahead of last season. The total forwarded is now
date 1969 boxes, as against 1,558,606 boxes last year to corresponding

Doctor_
You drig »

titieqld.P epper—‘ But, great Scott ! doctor, isn’t quinine in such quan-
S Mjurious > pyck.

I would advise you to take quinine in all the whiskey

The Starch Works promise to do a large business in the hands of

. Ft:t Company. Brantfordites now interested in the concern include
E Sy L Cockshutt, A. Robertson, Dr. Lowery, H. W. Brethour,
+J. Grace, H. B. Yates and T. White.—Conrier. . T]

The Montreal Chamber of Commerce hasasked the Local Govern-
ment of Quebec to send circulars to all the agricultural societies of the
province, in order to ascertain how many acres of land would be avail-
able for beet root culture in Quebec province. Hon. Mr. Beaubien
agreed to du this.

Montreal wholesale grocers are very much annoyed at the action
of some Ontario merchants, who for some time have been selling sugars
at ruinous prices. The Montreal men have decided to lay the matter
before the Dominion Grocers' Guild, and it is hoped an amicable set-
tlement will be arrived at.

The Wholesale Grocers’ Association held a meeting in Montreal on
Monday, which is understood to be in relation to the customs duties on
figs. Our customs authorities claim that figs coming from England
should pay duty on the ruling price there, which is enhanced by the
English duties. The importers claim that these articles are purchased
in bond, and that this rule places the valuation too high.

British Columbia salmon carried off further honors at the recent
British and Colonial Exhibition, held in Manchester, England. The
Federation Canning Company exhibited about 6,000 cases, and judg-
ment was pronounced upon samples taken at haphazard, and by experts
declared to be worthy of the gold medal for firm, flaky fish, rich in oil
and excellent in color. The same company, says the Colonist, also
exhibited samples of fruits put up by the Okell & Morris Fruit Preserv-
ing Co., of Victoria, which also gained highest honors for canned fruits.

A meeting of the Toronto retail grocers’ guild was held on Monday
evening. The following were nominated for officers during the coming
year: President, E. F. Roberts; vice-president, H. W. McCulloch, A.
Sinclair, A. White, T. Mulqueen, F. Johnson, J. Butcher, W. Sykes, ]
S. Bond ; hon. secretary, Robert Mills, R. A. Donald ; treasurer, E. W.
Clarke, M. McMillan. A large number of nominations were made for
the executive committee. The elections will take place at the next
monthly meeting of the association, and it is expected that there will
be still further nominations. It was decided that the annual banquet
will be held after the installation of the officers at the January meeting,
and that the tickets will be only disposed of to the trade, and to com-
mercial travellers in connection with the trade.

RETAILING BOOTS AND SHOES.

Wet weather, and rubber goods selling well.

There promises to be a run on big buttons in women’s footwear
next spring.

The chances are that the light tans of last spring will be replaced
by darker hues next spring.

The needle-toe, between a Piccadilly and a razor-toe, promises to
be **all right” for next spring.

A two-buttoned strap shos—the buttons are large—promises well
for next spring. It can be retailed at $3, and may be had in colors as
well as black.

Not before the first fall of snow will the retail merchant give his
order for fur-lined goods. We have had our initial snow storm, and in
consequence orders are being placed for all descriptions of warm fur-
lined footwear.

It is impossible to conduct a first-class trade without first-class ap-
pointments. Are the settees in your store not only comfortable but
presentable in appearance ? There may be room for improvement; you
cannot see yourself as others see you.

To say that jobbers in rubber goods are busy conveys a very faint
idea of the activity with which they are engaged. Shipments of lum-
bermen’s supplies and other lines are being made up in order to go
forward to North Shore points before the close of navigation.

Mr. Larke, Canada’s Trade Commissioner to Australia, says that
Quebec manufacturers think they will be ableto export boots and shoes
to Australia. We believe, however, that at Mr. Larke's Quebec meet-
ing there was not a large attendance of the shoe men. There are no
natural conditions to prevent this trade. With improved machinery
and a tariff favorable to importations of raw material, Canadian boot
and shoe manufacturers can compete with the world.

“Talk of Montreal and Quebec manufacturers monopolizing the
Ontario market,” said Mr. Stevens, of Laidlaw, Watson & Co., Lon-
don, ““and you have only given one side of the story. I have just
returned from Montreal, where I took orders far exceeding my expec-

ations. We make almost exclusively the better grades of goods, and I
consider this as a promising augury for next spring. We have had
enough of cheap goods; they afford no satisfaction to either manufac-
turer or consumer.”

The Toronto agency of the Granby Rubber Company is working
night and day to fill their orders, and Mr. Bonnick, the manager of the

© agency, thinks that the present season promises to be the best for



644

several years past. Their best selling brand is probably the * Pro- '
tector,” which, with a high vamp, neat appearance and extra light '

weight, is certainly very attractive. The ** Piccadilly,” in both plain

and rolled edges, is also finding good sale, and when fitted over a razor-

toe or Piccadilly boot, gives the foot of the wearer a very neat ap-
pearance.

HARDWARE AND METAL TRADE NOTES.

Ottawa has a Hardware Hockey Club, with Mr. Thomas Birkett
honorary president.

Montreal plumbers consider themselves unjustly treated by the
manufacturers and wholesale merchants of the city.

The Hull Iron and Brass Foundry, owned by Mr. Thos. Lawson,
of Ottawa, took fire last Saturday evening and was badly damaged.

A steamer has arrived in Montreal harbor, with 300 tons Summer-
lee pig iron. And the steamship * Tiber " has reached that city with
1,200 tons of Ferrona pig.

The increased number of tin plate mills in operation has sharpened
competition for orders, and quotations are a shade lower.—British
Iron and Steel Trades Fournal. ’

A cubic inch of cast iron weighs .26 of a pound, but for making
estimates is usually called .25. By dividing the number of cubic inches
by four we have the weight in pounds.

A company is being formed, with a capital of $100,000, for the
establishment in Ottawa of a factory for the manufacture of carbons,
porcelain, and other electrical supplies.

It would scem that within the near future iron smelting will be one
of the great industries of this city. Particulars at present cannot be
given for certain reasons, but the Record has been shown a very superior
quality of iron ore secured in this vicinity and also the pure iron
smelted from the same find. It is tough. compact and susceptible of a
very high polish : in fact it is not surpassed in the world. And there are
millions of tons of it. St. Fohn, N.B., Record.

James Watson & Co,, Glasgow, under date of Nov. 2nd, say: * We
have again to report a dull steady pig iron market with a moderate
business doing ia Scotch warrants. There is a fair demand for ship-
ping brands, and prices are well maintained.”

Shipments of pig iron from British centres of production since
the first of the vear have been: Scotland, to Oct. 27, 197,085 tons ;
Middlesbro’, to Nov. 1, 786,638 : Cumberland, to Oct. 27, 298,819
tons. Shipments during the same periods last vear were; Scotland,
251,150 ;. Middlesbro’, 793,265 ; Cumberland, 226,433 tons.

“With fewexceptions, " says the Cleveland Iron Trade Review, * iron
and steel manufacturers are protectionists, and now that the country
is practically beyond the possibility of further advances toward free
trade for two orthree years at least, it is to be expected that the busi-
ness policy of individual buyers will be governed by their judgment as
to the improved outlook. Sentimental improvement is already present
the next development to be expected is an improved demand and freer
trading.”

CLLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week .ended with Thursday, Nov. 15th, compared with those of
the previous week :

CLEARINGS. 5 Nov. 8.
Montreal .................. , $14,196,203
Toronto .................. 6,322,050 6,149,448
Halifax .................... 1,316,467 1,295,422
Winnipeg ..o.oooiiiaa. ..., 1,492,242 1,650,810
Hamilton .................. 770,044 903,396

Total.................. $22,627,330 $24,195,369

Aggregate balances this week, $3.969,927 ; last week, $3,921,533.

—Investigation is being made into alleged frauds upon the Gov-
ernment of New Brunswick in connection with work on the Suspension
Bridge over the St. John river in 1892. Richard Retallick, engaged to
be supervisor for the Government at $3 per day, swore that he kept no
books or memoranda, but made up his pay sheets from another man’s
time book. It appears, indeed the witness admitted, that he paid $2
per day to men and charged the Government $2.50 per day, keeping
the difference for himself. He seemed in no wise disturbed when taxed
with this fraud, thinking perhaps, as many do, that it is no wrong to
cheat the Government. The examinatn was still proceeding at the
time of our last advices. A little wholesome punishment for such
unjust stewards might assist in overcoming the prevalent notion that it
is no harm to cheat a municipality or the country.
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—There are some pointed signs of the times in the semi-annual
statement of the Bank of Montreal up to close of October. The reduc-
tion in earnings of that bank for the period named illustrates the diffi-
culty of getting investments when so much money is offering in every
financial centre. It shows, too, the reduced scale of rates of interest.

! The increase of interest»bearing deposits from $21,266,440 this time
. last year to $23,938,571, while complimentary to the bank, can not be 2

welcome feature to the management at the present time. The deposits

+ to current accounts and not bearing interest have also increased from

$6,579,678 to $7,631,449. These accumulations doubtless mean that

© capitalists are timid about making manufacturing or commercial in-

- to press on Wednesday with our advertising forms.

vestments, and are willing to let their money lie in bank with or without
interest. A decrease of nearly a million and a half is shown in current
loans and discounts ; while the mortgage-secured obligations and the
past due debts are both reduced. The bank's earnings for the six

! months have been $604,862.10, which is very little in excess of the

dividend. For the last six months ending Oct. 31, 1893, they were
$30,000 greater.

—-A Victoria telegram of Monday last anticipates some of the work
of the British Columbia Legislature, which was to open on that day
and to last probably until 20th December. The body is convoked thus
early in order to ratify the unlooked for expenditure caused by the
Fraser river floods. The speech from the Throne will, it is said, ex-
press hope that a comprehensive scheme for the future prevention of
floods in Fraser valley may soon be initiated, and also that the reclam-
ation of large tracts of land in this fertile valley may incidentally be
accomplished. The progress of mining (both coal and precious metals),
the success of the sealing and fishing industries during the year, and
the bright prospects of immigration, are touched upon briefly. Among
the important Government measures foreshadowed are bills for the
better government of cities and the final settlement of the long pending
dispute relative to lands in the railway belt. “The House will be asked
to consider the general depression of trade and the heavy disbursements
necessitated by the Fraser floods in view of the fact that the revenu€
will be found somewhat less than estimated. Nothing is said in the
speech regarding the British Pacific Railway project.

—The Dominion Commercial Travellers’ Association, whose head-
quarters are in Montreal, is an important body, numbering as it now
does 2,490 members. At its recent meeting, of which we give an ac-
count on another page, the retiring president, Mr. David Watson, gave
some interesting figures showing the extent and character of the invest-
ments made of its accumulated funds. These now amount to $131,
650.  Some $16,000 which had been invested in mortgages, has been
paid in this year and is now re-invested. The rate of interest obtained
from the association’s funds ranges from five to six per cent. There i$
$89,000 in first mortgages on real estate at 5 per cent. ; $21,500 in first
mortgages at 5% per cent.; $7,970 in Montreal harbor bonds at 6,
and $8,180 at 5 per cent. ; $5,000 in secured mortgage bonds, Montrea!
Board of Trade, at 5 per cent. A yearly revenue is thus shown from
invested funds of $6,769.70, equal to an average return of about 5.15
per cent.

—It is always agreeable to see an appointment to a position under
Government, requiring business ability and integrity, made with 3
strict view to the attainments and commercial repute of the appointee-
The spectacle is not too often seen. But in choosing for the responsi-
ble post of Deputy Provincial Treasurer, Mr. Walter N. Anderson, 1até
general manager of the Canadian Bank of Commerce, the Ontario Gov-
ernment has shown good judgment. Mr. Anderson will, we believe
prove a valuable officer. He has never been politically prominent, and
he understands, we have no doubt, that his duty is to administer the
affairs of his department as a trust for the people and not for the behoof
of party hacks or ward heelers.

—We learn further with respect to the proposed modification of
the currency system of the United States now known as the * Balti-
more Currency Plan,” that the board of trade of that city has decided
to co-operate with the Baltimore Clearing-House Association in theif
proposed endeavors. It is stated by the Baltimore Fournal of Com
merce that the clearing house of that city is now preparing a pamphlet
describing the Baltimore Currengy Plan iu detail. for distributio?
to all the United States bankers; and the board of trade will
make use of the same pamphlet and place it, with their endorsement:
in the hands of the boards of trade and chambers of commerce through-
out the United States.

—By reason of the Thanksgiving Day holiday, we shall have to §°
Will advertisers
therefore send in their changes one day earlier than usual next week.
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MONEY AND STOCKS.

& The week has been an uneventful one in
l)flé’ohcial circles. Bank stocks are firm. A large
ock of Commerce shares was thrown upon the
Market during the week ; it was all absorbed
Without in any way depreciating the value of
t IS stock. Imperial is also considered ex-
Temely ¢ood property,and is held 1 point higher
ofaln at the beginning of the week. The shares
0an and insurance companies remain steady

, have shown little disposition to vary in
alue. While miscellaneous stocks have been
alrly steady, the close of the period under re-
vlew finds them at a slightly lower basis of
ralue§ than a week ago. Large sales of Mont-
real Street Railway have been made in Mont-
d Consumers’ Gas remains steady. C.P.R.
OSes the week lower both here and abroad.
$ a.kmg the whole list of miscellaneous stocks
O consideration, there have been fewer trans-
tions this week than during the previous week.
ntil the last few days it was impossible to

?}E’;&in money from the banks at a less rate
Weerll;% per cent. But as we premised last

thi the rate has beenreduced to 4 per cent.;
l)elss applies only to money loaned on the very

security. The Bank of Montreal state-
0t was issued on Thursday morning. We

%Sew ere note the nature of this report. In
’l:lw York, according to the Bulletin and Four-

9f Commerce, the time loan market is quiet,
enders are conservative. The offerings for
n Or.t dates are restricted, although the rate
PMinally quoted continues at 13 to 2 per cent.
COr Dinety days and four months 2 to 2% per
t 0t. is quoted, and for five to eight mopths 23
m Per cent. The volume of business in com-

ercial paper was small. Rates were 23} to23
SY cent. for sixty and ninety day receivables ;
ope"_Cent‘ for four-month singles and prime

Mmission house names, and 4 to 7 per cent.
¥ Singles not known. The market affords a
Quick sa)e only for choice notes.

as],

STOCKS IN MONTREAL.

- MONTREAL, 14th Nov., 1894.
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POSTAL REFORM IN BRITAIN.

P )

tho‘?stal reforms are always welcome, even

Mong, they come in homceeopathic doses. Three
on hes 3go the Postmaster-General conferred
ahy) Public the boon of being allowed to affix
Tespo Penny stamp to what is known asa * cor-
letterndence card” and of despatching it as a
Usefy) € now comes forward with another
day COncession. Speaking at Bristol yester-
New .; announced that at the opening of the
Clagg (AT all charges for redirection on every
cCorg- Correspondence are to be abolished.
Sxem DK to the existing rule, letters only are
from onaom these charges. If people move
tl‘y. thne address to any other, in town or coun-
trapng €Y are entitled to have their letters re-
1o exte free. Mr. Arnold Morley proposes
Circuland this benefit in future to book packets,
ing S, and similar documents, parcels
tvgp 2lone exempted Such a change, how-
dray, 'S not to pe altogether unattended with
One aacks, While conferring favors on the
hsatir:)d' Mr. Morley exacts some kind of com-
e Do ON the other. He wants to releve
late], 24 Letter officials of the burden that has
Tetyre oted upon them in connection with the
Circulars and packets. Ever since the
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coming into force of the new regulations which
allow these documents to be sent in open en-
velopes, the returns have multiplied to an
enormous extent. Last year they amounted to
more than ten millions. The practice has
hitherto prevailed of taking the majority of
these back to the senders post free, there-
by entailing an amount of trouble and cost
to the Department which the halfpenny
stamp is far from covering. A different sys-
tem is now to be followed. The returns are
to be classified under three categories. In
the first will be placed packets which are
presumably of some importance. These are
to be at once returned to the senders. The
same principle will apply to packets whose
senders express on the outside a desire to get
them back on payment of a second postage.
All other packets on which a halfpenny only
has been prepaid will be *diposed of " at the
office of delivery. Mr. Morley expects to reap
a double benefit trom this change. He hopes
not only to lessen the work of the Department,
but also to accomplish a saving sufficient to
meet the expense of redirection, and thus to be
relieved of the necessity of imposing any addi-
tional burden on the taxpayer. Those who look
to other portions of Mr. Morley’s speech in the
hope of getting any light on vexed questions
relating to the American mails and Imperial
penny postage, will be disappointed.—-Glasgow
Herald, Nov. 2nd.

THE ECONOMIC POSITION OF WOMEN.

Miss Irwin, Glasgow, Assistant Commissioner,
late Royal Commission on Labor, gave the
opening lecture to the Ladies’ Dialectical So-
ciety on the Ist instant in the Philosophical In-
stitution, Edinburgh, the subject being the econ-
omic position of women. Miss Hadwen pre-
sided, and there was a large attendance of
ladies on the platform. Miss Irwin touched on
the value of the political suffrage for women,
and the need for it in view of the increasing
share women were now taking in public as well
as in industrial life She thought the trend of
modern politics was strongly in the direction of
social and industrial legislation, and she urged
the expediency of all women making themselves
acquainted with the conditions constituting
social and industrial problems, as she considered
that these would be the problems with which
they would in the near future be called upon to
deal responsibly when they obtained the fran-
chise. Miss Irwin also remarked on the an-
omaly that was presented when the new Fac-
tory Acts Amendment Bill, regulating the con-
ditions of work for thousands of women, was
lately introduced, and not one woman had any
direct voice in the matter. It was her belief
that the wages question was the question of
paramount importance for the social reformer,
and, speaking generally, she had found that
the health, morality and standard of social life
among working women was more largely regu-
lated by the wages they received than by any-
thing else.

Miss Irwin went on to speak of the various
features that characterize women's industries,
the want of a standard and uniform wage for
the same work throughout the trade and dis-
trict, the disorganized competition between the
sexesand among women themselves, etc. She
urged also the need for careful and systematic
inquiry into the conditions of work in the vari-
ous trades, with a view to ascertaining whether
legislation could be applied to such grievances
as might be disclosed, and how far these were
met by present labor enactments. She thought
this work might be taken up by the State or by
private agencies —preferably by the former—
and on lines similar to those followed by the
Royal Commission on Labor. Miss [rwin gave
an account of the work of the National Federal
Council of Scotland, recently formed for deal-
ing with the question of women's work, and of
which she was honorary secretary. An inter-
esting discussion followed, in which Mrs. Pat-
rick Geddes, Miss Wigham, Miss Hill Burton,
Miss Thompson, and other well-known ladies
took part.

PERCENTAGE OF WRONG-DOERS.

I crossed on one of the big Atlantic liners
lately with 500 other saloon passengers. They
were naturally people of intelligence, and pre-
sumably of easy circumstances. Yet at least
half of those people were planning to rob the
United States Government of money by contriv-
ing plans to avoid paying duties truly owed.
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To do this all of them had to break our laws,
and, in most cases, had, in addition, to lie
deliberately.

Many of them were planning to accomplish
this theft by the bribery of the custom-house
inspectors, thus not merely making themselves
thieves, but bribing other men to do wrong. In
this city I can show you blocks so densely in-
habited that they are an election district them-
selves—blocks of buildings in which twenty
people live and sleep in a single room year after
year, where the birth of a little life into the
world means that all must eat less and be less
warm. . But 1 cannot find in the
poorest and vilest parts of the city any block
where the percentage of liars and thieves and
bribe-givers is as large as was that among the
first-class passengers of that floating palace.
Each condition of society has its own misdoings,
and, 1 believe, varies little in the percentage of
wrongdoers to the whole.—From ** The Hon.
Peter Sterling,” P. L. Ford.

CHANGED CONDITIONS IN THE FISH
TRADE.

The arrival in our port recently of a steamer
from St. john's, Nfld., with over 8,000 quintals
of green cod fish, clearly illustrates the changing
conditions to which our chief item of export is
gradually being made subject. It has been held
by many experienced merchants in the fish
trade that steamers were unsuited for the trans-
portation of such a perishable commodity as
dried and partially cured fish, but the inexor-
able logic of facts is gradually developing a
complete revolution of ideas on the question.
l.arge quantities of cod have been received here
in steam vessels from St. Pierre and some of
the outports on the westerncoast of Newfound-
land for some time past, and it is understood
that the results have been entirely satis-
factory to consignees as a rule. These
shipments have been made in some instances in
baskets so called, or what may be described as
huge hampers of matting or bagging, while
specially constructed cases of wood with
bandles of rope have also been used in order to
accomplish the purpose of prompt delivery in
all weathers. The ‘“ empties " are returned and
made available in successive voyages, ensuring
results varying in but slight degree from the
conveyance of ordinary non-perishable articles.
The cargo of the “ Nimrod "' referred to is in
bulk, however, and is designed for treatment by
the process in use at the fish drying establish-
ment of Messrs. Whitman at Liverpool Wharf.
Operations of this nature are successfully car-
ried on in France, notably at the sccheries in
Bordeaux and other seaports in that country,
and there is no reason to doubt that the methods
employed will be equally productive of good
results here.

It seems obvious that the development of a
system which will enable the fisherman to pro-
secute his calling more vigorously and continu-
ously, leaving the drying and curing to experts,
can hardly fail to be of the greatest possible
benefit to all concerned in this great industry.
In most of the old established fisheries of Europe
a complete subdivision of labor is the rule, the
fish folk delivering the fish to curers, whose sole
business is to prepare the article for market.
The unrivalled superiority of Scotch finnan
haddies, and of the Dutch herring so famoue
throughout Europe for their flavor, are rs-
markable instances of the results pos-
sible of attaining by separate expert hand-
ling of the fish as soon as possible after they
are taken. Nature has designed Halifax as a
great centre of the fishing trade, which has
been an important factor in our prosperity
since its earliest settlement, and everything
connected with the most modern and improved
methods of fostering the great industry is a
matter of deep moment to all classes of the
community. Varied as our resources are, sta-
tistics prove that our fisheries are far and
away the most important of our possessions,
and the declaration of the great Lord Bacon
nearly three centuries ago, ‘“that the fisheries
in these waters contained richer treasures than
the mines of Mexico and Peru,” is as trite and
applicable to-day as it was in the infant stages
of the discovery and colonization of the con-
tinent.

A reliable authority places the aggregate an-
nual catch of cod alone, by three nationalities,
British, French and American, in North Ameri-
can waters, at nearly four million quintals, the
value of which would be about fifteen million
dollars. Closely identified as this industry is
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with the export trade to Europe, to the

tropics, and South America, the importance .
of promoting measures ensuring the adap-|
tation of modern methods of handling'
and curing and of transportation by steam of
the great staple, can hardly be overestimated.
The impetus in our export of fish owing to the
removal of duties in the Spanish West Indies
may reasonably be expected to bring back the
old time stir in the stores and on the wharves
along the harbor front. In place of six or eight
steamers, the future possibilities of the West India
and South American trade point to a fleet of twice
or three times the number plying regularly to
and from the marts which have been the objects
of enterprise for Halifax merchants from its
earliest days. The Maritime Grocer has awak-
ened the echoes so frequently with regard to
modern facilities of rail connections along the
wharves from north to south, that further ven-
tilation would seem a tiresome repetition. Its
connection with the subject under discussion
is so obvious that our readers can make their
own comments.—Maritime Grocer, Halifax.

HOW TO PREVENT FIRES.

A Detroit hardware firm prints and issues to
its customers the following advice on the sub-
ject:

1. Keep matches in metal boxes, away from
children and rats.

2. Keep oiled rags in metal boxes: never
throw them in closets, nor near hot air or steam
pipes.

3. Keep dust and sweepings out of hot air
register openings.

4. Where gas brackets can be swung against
wood, protect wood with a sheet of asbestos.

5. Rags used for cleaning lamps should be
kept in a crock or metal box.

6. When wood is used for fuel, clean the
chimneys at least twice a year; when coal is
used, once a year is sufficient.

7. Use sheet iron pails or barrels for ashes ;
never deposit ashes in wooden barrels or boxes,
unless they are placed at least 30 feet from the
house or fence.

AN AMERICAN LINER.

On Monday last the first of the two steamships
built in the United States for the International
Navigation Company was launched from the
Cramp'’s shipyard, Philadelphia, in the pres-
ence of President Cleveland, members of the
Cabinet and a large throng of the people.
Mrs. Cleveland stood sponsor for the vessel and
christened it the ** St. Louis.”” The new steamer
is not only the largest steamboat built in the
States, but her construction marks a departure
in shipbuilding in America. The dimensions of

the ‘* St. Louis’ are: 554 feet 8 inches over
all; 63 feet extreme breadth, and 26 feet
draught. The gross tonnage is 10,770 tons, and

when loaded to the draught line the steamship’s
displacement will be 16,000 tons.

CANADIAN SHEEP IN ENGLAND.

What are we to do with the Canadian farmer ?
The point is really one of serious moment. Mr.
Gardner has done his feeble worst ; but, despite
his forcible feebility, the Canadian farmer has,
during the nine expired months of the year,
sent live sheep to British markets to the value
of £121,663. Within a few weeks 1,800 sheep
have been landed at Islington, and sold at 4s. a
stone, or 6d. per 1b,, including offal. Thisisa
portent—a serious, ominous portent. These
1,800 sheep indicate that the vast prairie regions
of the North-West have entered the arena of
competition against the English farmers. We
are told by those engaged in the sheep trade
that these prairie animals will prove more popu-
lar than frozen Australian mutton.—Mark Lane
Express.

SAW DUST IN THE OTTAWA.

The chief analyst of the Department of In-
land Revenue has been engaged in making an
analysis of samples of the Ottawa River water
taken at various points between the Deschenes
Rapids and Montreal, with a special view to
ascertaining what effect the throwing of im-

ense quantities of sawdust into the river at

haudiere Falls has had on the water below
that point. This bulletin will prove ok special
interest, in view of the fact that the Ottawa
lumbermen will undoubtedly make a big fight

in Parliament next session to get the Act pro-

hibiting the throwing of sawdust into the Ot-
tawa River, which comes into force on 1st May
next, extended for another year, on the ground
that they have not had sufficient time afforded
them to provide means for disposing of the mill
refuse in any other way than by dumping it into
the river. At a meeting held in Ottawa the
other day, two of the spokesmen for the saw-
mill proprietors defended the practice of dump-
ing sawdust into the river, and hinted at taking
their mills away from Ottawa if they were com-
pelled to burn or otherwise dispose ot it.

AN IRISH WIT.

Had he ever voted at an election, the late
Father Healy, of Ballybrack, might have ap-
plied to himself Mark Pattison's saying that
‘ he dined with the Tories and voted with their
opponents.” Although a Nationalist, he was a
welcome and frequent guest at Lord London-
derry’s and other Unionist houses, and was
wont to declare that he was a member of the
Con-vincibles, not the In-vincibles. Quaintness
and spontaneity, rather than wit, characterized
his **good sayings,” which owed their charm
to the old man's musical voice, sparkling eyes,
and handsome features. Father Healy’s din-
ners to select parties of brother priests were re-
nowned in Dublin. The cookery, although
plain, was invariably perfect, and the whiskey
“adream.” Dr. Nedley, the only rival of the
deceased in Dublin society as a raconteur, at-
tended him in his last illness.

Father Healy was of very humble origin, and
his mother, a poor widow, had managed out of
the takings of a small * sweety " shop in a back
street to save enough money to educate her son
forthe priesthood. On one occasion, at a din-
ner at the Viceregal Lodge, a snobbish new-
comer, thinkingto ** get a rise’’ out of the old
priest, asked him whether he had known the
Duchess of Richmond, wife of a former Vice-
roy. ‘“Ldidnot,” replied Father Healy. ‘* But
surely,” continued the other, ** you must often
have been at the Castle in the Duke's time >
Father Healy assumed an air of mystery, and
at last whispered audibly, “1 don’t mind re-
vealin’ a sacret after this lapse of time ; the fact
is, me mother and the Duchess never guite hit
it off.”

A PULLMAN CAR OR STEAMSHIP
CABIN DRUG STORE.

—Why is it, or how is it, that drug stores in
particular are often found in country places so
sumptuously fitted up and so attractive in ap-
pearance? They beat the dry goods store, or
the hardware store, or the shoe store, in plate
glass and lighting, whilein decoration they beat
the church itself. We are not finding any
fault with this; we merely ask how it comes
about. Here we find a whole column in the
Renfrew Mercury describing the new drug store
of Mr. J. Clark, and really that interior must be
a compound of a modern palace car and an
ocean steamer’s cabin. We read of * the four
long and broad counters, 22§ feet in length, two
of them three feet wide, and the other two with
plate glass tops 30 inches wide, the whole
length—artistically panelled, made of British
Columbia cedar, finished in the natural wood,
as are the whole of the exposed fittings of the
wall show-cases, drawers and shelving. The
background of the wall-cases is stained cherry.”
Then we are told of mirrors 7 feet high and 6
feet broad, of the latest styles of drug bottles
and drawer pulls, imported from New York,
with their silvered and enamelled brightness,
and so on, steam heat, a nine foot basement,

central telephone station on the premises, fancy
goods on one side the store, drugs on the other,
wall paper near by, etc. We should like to be
a commercial traveller, with *“a day off, just
to visit that shop.

THE BRITISH MONEY MARKET.

Upon his return from England, whither he
had gone on business connected with the re-
cently floated Canadian loan, the general mana-
ger of the Bank of Montreal was interviewed by
a Montreal Gazettc reporter, and replied to en-
quiries as under:

“There is very little sign of a revival in busi-
ness on the other side, that is, at least so far as
I could see. Canadian securities, good ones,
stand high, but the market will look at nothing
that is not first-class. This is shown by the
result of the Dominion loan, the most success-
ful one ever floated in the Dominion of Canada.
It was very well taken up by a very good class
of investors, and numbers applied to whom
nothing could be allotted.

* Our Canadian banks, I am glad to say, ap-
plied for the first time as tenderers for a Cana-
dian loan, and though they did not bid suffi-
ciently high to obtain any of it, the moral effect
of a number of bids from Canada was very good,
showing entire confidence in the financial stand-
ing of Canada, and was a factor in forcing up
the general price.

In answer to the question, '* When do you
look for a revival of business > Mr. Clouston
said: .

* When confidence returns, and it can be
shown that investments are good, money will
flow in. At present there is {on the other side
of the Atlantic] a feeling of uncertainty that
prevents people from. investing except in safe

e

Banking Office in New-
market.

Banking office in Newmarket—the late stand, with
vault and fittings complete. of the Federal Bank i
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

Partner Wanted.

In an old-established and profitable wholesale business
in Winnipeg, to take place of one who wishes to retiré
on account of ill-health, but would retain financial in-
terest ; capital required not less than ten thousand ; ex-
cellent opening, especially for young man desiring to
start in business.  Apply in first instance to \W. B. M¢-
MURRICH, Esq.. ).C., Toronto.

Store for Sale or to Rent

A well established general store business 0
the thriving town of Georgetown; the best store an
stand in the place ; fitted up with all the modern im-
provements; gas, electric light. plate glass: this town 18
surrounded by a cluster of villages, having a population
of about 1,300 and a rich agricultural country,
chance of a life time for a live business man. Posses”
sion when agreed upon.

WM. McLEOD & CO.,
Georgetown, Ont.

o

Flat of

FIRST-CLASS WAREHOUSE

on Front St. East, for rent. Exceptional
facilities for shipping and handling heavy
goods. Address

‘“B,’”" Care Monetary Times-

i

People of GGood Common Sense usually
appreciate a good article that is honestly made,

¢ well finished and up to
great success of

GRANBY RUBBERS

THEY WEAR LIKE IRON
AENRNANEDRNEDDINNND

date. This explains the




ses, tancy
the other,
ike to be
off,”" just

KET.

hither he
th the re-
ral mana-
/iewed by
ed to en-

1 in busi-
so far as
od ones,
t nothing
n by the
b success-
f Canada.
ood class
to whom

) say, ap-
r a Cana-
id  suffi-
ral effect
ery good,
ial stand-
rcing up

 do you
Clouston

t can be
oney wil
ther side
inty that
t in safe

r—

Cw=

stand, with

11 Bank ;
and for-

o

ter,

Toronto.

e business
s to retire
1ancial i0-
wand ; ex-
lesiring to
V. B. Mc-

usiness 1M
store and
dern im-
his town 18
population
nery.

1. Posses”

)
wn, Ont.

p

OUSE

onal
eavy

y Times-

—_—

THE MONETARY TIMES

647

Securities, They do not care to enter into any i amounts really at stake, should not be allowed l

S enterprises.

an gold mines.”’

«

fay“ston went on, "InatterSv'wex'e not very
theoglble' People were expecting the death of
abomw and there was considerable uncertainty
ozt future comp‘l_lcatlons on the continent.
anyt}liflately we carried through the loan before
Was “llng transpired. The success of the loan
. the best answer to the detractions hurled
N8t Canada, showing what the infesting
Ple of England think of the Dominion.””

OPIUM POSSIBILITIES.

miiw commodities havegreater use in thedrug
“rne?jt than opium, and at present a_ll eyes are
Which towards Turkey, certain districts of
t country are important centres of produc-
ter ;. Itis said that about one spring sowing in
Plax:? recent years has proved favorable to the
to ws IS the plants not being sufficiently hardy
tand frosts and other weather condi-
tricts g ich are apt to prevail in the opium dis-
of uring the early spring. Asan instance
in gy BBcertainty of the crop, estimates made
the vo early months of the calendar year placed
6.50(3;181d of the spring sowing at something like

Cases. It actually amounted to 2,850
Dealers, therefore, naturally look to the
Ings as a basis for calculation on the new
ing 0, As a rule the fall sowings are made dur-
congj Ctober, but a severe drought has prevailed
o iu':“a;lly for the last month throughout the
Cro districts, and unless this be relieved the

P must be a failure.

ﬁ(}ns wh

ian Sow

GRAND TRUNK MEETING.
bozrl:ie Grand Trunk meeting is over and the
tl’&ry _not been turned out. On the con-
tiong' Considering the wholesale misrepresenta-
the . .reely made and scattered about during
the,LTeVious week. the proceedings were more
deny) USually quiet, the largest shareholders evi-
kn(,wy Ing determined that comparatively un-
. B men with, perhaps, no very large

he Toronto

'

'“estThe only Radiator on the market embodying all
Provements in Art aud Mechanics,

¢ The only evidence I saw of | to prejudice a position already serious enough |
Ape‘}‘llatlon was in West Australian and South | without a wrangle between the board and the
| proprietors.
CIOJUSt at the time we issued the loan,”” Mr. | havescored, since the accountsare to be investi- | S8ituated in Hochelaga Ward, Beginning at

The malcontents may say they

| gated in Canada by an independent legal expert,
'acting under the instructions cf a committee of
i bona fide holders at this side, owning among
| them half a mi'lion of the company’s capital.
But this proves the exact opposite of any such
contention. It shows that the board has
'nothing whatever to conceal. They welcome
| rather than otherwise any possible help that !
i may be rendered from such an audit. As for!
1 ourselves, we doubt very much if any good will
i result, because all this loose talk about leak-
iages in Canada is mere hare-brained assump-
tion. Things are bad, therefore something
must be wrong. That is the sum total of the
reasoning, sight being entirely lost of the fact
that matters are worse elsewhere, and that the
causes of depression were entirely beyond the
control of any one, and were altogether excep-
tional. We know of our own knowledge that
the accounts are most carefully audited here in
London, and we more than doubt whether any
irregularities will be discovered in Canada. The
investigation will, however, be a thoroughly
bona fide one, and it will be a satisfaction to the
proprietors to have it made. The London
deputation suggested, and the board acquiesced
in, the appointment of Mr. Samuel R. Barker,
formerly solicitor of the Great Western of
Canada, who will act under written instruc-
tions and investigate the accounts in Canada.

Now that the excitement of the meeting is
over, the proprietors can look to the future with
greater equanimity. We should recommend
them not to sacrifice their holdings at present
prices, for, though recovery may be delayed, it
ought to come some time. Business is recov-
ering in the United States, and that must react
favorably on Canada. Sir Henry Tyler thinks
the Canadian coal tariff will shortly be modified,
and it certainly ought to be. It would mean
£80,000 a year to the Grand Trunk. Mr.
Seargeant, the general manager, is looking for
better rates. Hopes have been so long deferred
that it would be well not to be too sanguine.
But one thing we take to be certain, that the
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Canadian Pacific cannot go on much longer as
it is, and must come to terms with the Grand
Trunk. The two roads could regulate local
business at any rate. In the United States
there is a good deal of talk as to the necessity
of legalizing pooling, and the interdependence
between prosperous railways and good trade.
But mere verbiage like this will not do the
thing, and in the meantime railway rates are
going from bad to worse. Immediate relief
from this quarter is doubtful. A promise has
been given that all possible economy shall be
strictly exercised. We would point out that it
is possible to carry that too far. A labor
strike, for instance. might prove the last straw
on the camel's back. The board have very
skilfully kept clear of that in recent years, and
we trust will continue to do so.-—Herapath's
Railway Fournal, London, Nov. 2.

Commercial.

MONTREAL MARKETS.

MoxNTREAL, Nov. 14th, 1894.

AsHEs.—First quality pots are quoted easier
at $4.30, and dull at that; seconds, $3.75 to
$3.80. Receipts have fallen off very much, and
the demand is also weak. Pearls would be
higher in price were there any available, but
there are only 2 brls. of seconds in store, and a
cable order from London tor 5 brls. cannot be
filled at the moment.

BooTs AND SHOEs.---Spring orders for foot
wear are not coming in so freely from retail
dealers as might be desired; some good orders,
however, have been placed by jobbers with
Quebec manufacturers, one especially large order
for 40,000 pairs being reported, which shows
that there is faith in activity of demand some
time this fall or winter.

Dairy Pronpucts.—The shipments of cheese
last week were 61,643 boxes, about 21,000 boxes
less than the corresponding week last year.
The total shipments for 1894 to date are 1,573, -
969 boxes, about 15,000 boxes ahead of last
vear. The market has recovered a little in
steadiness, but no advance in prices can be
noted. We quote finest Western 104 to 103c.,
Townships 10 to 104c., Eastern 93c. per Ib. In
butter there is only a fair local movement ; we
quote creamery 19 to 2lc., Townships dairy 18
to 19c., Western 15 to 17c. per Ib. Eggsare in
request at 16 to 17c. for boiling stock, ordinary
13 to 14c. per dozen.

Dry Goons.—Though the weather has been
more wintry, the effect on trade is not yet very
noticeable, and sorting orders from both country
and city retailers are hardly up to expectations.
There has been a falling off in failures among
general dealers or dry goods retailers, but gen-
eral collections are still slow, though Manitoba
and Northwest remittances show improvement.

MONTREAL GRAIN STOCKS IN STORE.

Nov. 10, '94. Nov. 11, '93.

Wheat, bushels.......... 692,676 654,551
Corn, RN e 1,582
QOats, [ 11,186 82,896
Rye, Y 1,337 36,766
Peas, e, 95,312 216,916
Barley, Y 1,603 46,680
Buckwheat, 1,214 23,946
Totalgrain............ 903,228 1,063,337

The quantity of flour in store here on Satur-
day last was 24,114 barrels, as against 21,593
barrels the previous week, and 38,912 barrels at
like date last year Of oatmeal the stock was
only 485 barrels, and on the previous Saturday
217 barrels.

VISIBLE SUPPLY OF GRAIN.

The visible supply of grain in the United
States and Canada, according to the compu-
tation of the secretary of the Chicago Board of
Trade, is as follows, with comparisons :

Nov. 10, Nov. 11, Nov. 12

1894. 1893. 1892.

Bush. Bush. Bush.
Wheat ...... 81,220,000 74,052,000 67,203,000
Corn ...... 2,638,000 8,141,000 13,113,000
Oats ...... 9,064,000 4,746,000 8,195,000
Rye........ 449,000 366,000 1,269,000
Barley ..... 3,993,000 320,000 2,762,000

Furs.—-As yet there are few raw furs offer-
ing, and such as there are show poor quality.
Choice mink and otter are in demamd at the
moment for local wants; of common there is
plenty. European advices are not very favor-
able as to the prospects for shipping furs. We
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quote for average prime skins: Bear, $10 to
14.00 ; cub, $3 to 5.00; beaver, $3 to 3.50 ; otter,
$7 to 10.00; mink, $1 to 2.00; marten, 75c. to
$1: fisher, $2.50 to 4.00; red fox, 60c. to $1;
skunk, 20, 50 and 75c.; fall rats, 4 to 8c.; coon,
15, 40 and 60c.

GROCERIES.—-As winter freight rates go into
effect on the 15th inst., there has been rather
more activity in the movement of goods during
the past week, but this will likely be only tem-
porary. Teas are quieter than they have been,
but are very firm as to price, and first hands
hold but few Japans. Sugars are without
change; granulated at factory 4§ to 4lc. per
Ib. as tolot: yellows, 8} to 3fc.; low grades are
still scarce, and the raw material to make them
is not here. The German refined beet sugar,
before mentioned, came to hand last week, and
seems to have afforded satisfaction, repeat or-
ders being placed in some instances. Molasses
is in fair request at 30c. per gal. for single pun-
cheons of Barbadoes, lots 28 to 29c. Coffees
are firm at 20 to 2lc. per Ib. for Rio; Mara-
caibo, 204 to 22c; Java, 23to 28c.; Mocha, 27
to 3lc. Canned goods are still moving very
slowly. Corn and tomatoes, 90c. for standard
brands ; salmon, $5.50 per case; lobsters, $7.
Bosnian prunes are now in the market at 43 to
5c. per Ib. French, same figure for40's to 110's.
On the whole the movement in dried fruits is
quiet for the season.

LeAaTHER.—As already anticipated, Novem-
ber is proving a very quiet month for leather
dealers, and there is next to nothing doing.
Account sales just to hand from England show
no change in prices over there, and business is
not very active, but better things are hoped for
after the turn of the year. A couple of Eng-
lish leather men have been in the market here,
but beyond buying some small lots of cheap
sole, did not do much. They solicited con-
signments of splits, but as good prices can be
got here. We quote:—Spanish sole B. A.
No. 1, 18 to 20c.; do No. 2 to B. A., 17 to
18c.; No. 1 ordinary Spanish, 17 to 18c. ; No.
2, 16 to 17c.; No. 1 slaughter, 18 to 20c. : No.

2 do., 17 to 18c. ; American oak sole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c. ; do-
heavy, 20 to 24c.; grained, 24 to 26c.; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 124c.; calf-splits, 27 to 30c.; calf-
skins (85 to 40 Ibs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
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‘an, 23 to 27c.; Canadian, 19 to 2lc.; colored
{?el?ble -cow, 12§ to 133c.; russet sheepskin
c“nngs, 30 to 40c.; harness, 18 to 23c.; buffed
OW, 9 to 11c. ; extra heavybuff, 124c. ; pebbled
Cow, 8 t0 12¢. ; polished buff, 9 to 1lc.; glove
%"i}ln, 9to 10c. ; rough, 16 to 17c.; russet and
tdle, 40 to 50c.
ETaLs aNxp Harpware.—Trading in iron
t?‘]i_ heavy metals generally is dull, and we hear
» little doing beyond a few small lots of domes-
IC iron at quotations. The steamship ** Tiber”
ved in port a few days ago with 1,215 tons of
ﬁf,"gna pig-iron from Pictou. The ** Amaryn-
12" has 300 tons of Summerlee pig on board,
tons of which is placed; the balance could
ought at something below quotations to save
Pllthng in store. Holders are asking $21.00 to
of ex-yard. There is some moderate supply
i arnbroe pig, but other brands of Scotch
ON are scarce. Bars and plates are without

’/

change. Lead is again cabled a little lower.
We make the quotation for Silesian spelter $4.00
to 4.25, though it has been offered in lots some-
what below the inside figure. We quote:—
Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50 ; Eglinton, $18.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $18.50 to 19.00 ; Shotts, none here ;
Middlesboro, No. 3, $17; Niagara No. 2,
$18.50 to 19.00; Siemens, pig, No. 1, $16.50
to $17.25; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00 ; common do., $12.00 ;
bar iron, Canadian, $1.65; British, $5.25:
best refined, $2.40; Low Moor, $5.10; Ca-
nada plates— Blaina, or Garth, $2.05 to
2.10; all polished Canadas, $2.75; Terne
roofing plate, 20x 28, $5.75 to $6.00. Black sheet
iron, No. 28, $2.15 to 2.30; No. 26, $2.15 to 2. 20;
No.24,$2.10; tin plates—Bradley charcoal, $5.25
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to $5.50 ; charcoal I.C., $3.50; P.D. Crown, $3.75
to 4.00; do. I.X,, $4.75t0 5.00; CokeI1.C., $2.75
to 2.90; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4} to43c.; No. 26, 4c;
No. 24, 33c., in caselots; Morewood, 5% to 6c. ;
tinned sheets, coke, No. 24, 6 to 63c.; No. 26,
63 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 1bs., $2.25 to 2.30.
Steel boiler plate, } inch and upwards, $2.00 to
2.10for-Dalzell, and equal ; American steel plates,
$1.90 to $2; ditto, three-sixteenths inch, $2.60;
common tank iron, $1.65t01.75; tank steel, $1.80;
heads, $2.85; Russian sheetiron, 10to 104c.: lead,
per 100lbs., pig, $2.75 to 2.90 ; sheet, $4.00 to
$4.25; shot, $6.00 to 6.50 ; best cast steel, 10} to
12c¢.; spring, $2.50 ; tire, $2.50 to2.75; sleigh shoe,
$2.40; round machinery steel, $3; ingot tin,
173 to 184c.; bar tin, 25c.; ingot copper, 93 to
llc. ; sheet zinc, $4.50 t04.75; Silesian spelter,
$4 to 4.25; American do., $4 to 4.25. Antimony
104 to 12c. ; bright iron wires, Nos. 0 to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,
$3.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 8%c. Coil
chain, }inch, 5¢c.; g inch, 43c.; 7-16in.. 4%(:.;
$in, 3% to 4c.; § in, §c.; # in, 3}c, § in,
and upwards.

Oi1Ls, PAINTS AND GLAss.—The trade move-
ment is still fairly maintained in these lines,
but will drop off with the close of navigation in
course of a week or so. There is much com-
plaint of cutting in prices of linseed oil by
Western houses, which is considered quite un-
warranted in view of the comparatively small
stocks and the reported corner in seed.  Some
united action on the part of the local trade is
being considered in order to meet the difficulty.
In the meantime quotations are maintained
as below. In turpentine, leads, paints, etc.,
there is no change. Stocks of glass are now
all forward. Prices are $1.20 for first break,
$1.30 for second break; 50-box lots 5c. less,
but may stiffen shortly. We quote:—Tur-
pentine, 43c. per gallon for single barrels ;
two to four barrels, 42c. Linseed oil, raw,
57c. per gallon ; boiled, 60c.; 5-barrel lots,
lc. less; olive oil, machinery, 90c. ; castor, in
lots, 64c.; single cases, 63 to 63c.; tins, 7c.:
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38¢c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5c;
genuine red do., 4jc.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80.

WocL.—The market is very dull, and thereis
little stock of foreign wool available here at the
moment. A cargo of Cape, amounting to some
1,100 odd bales, will be due here about the end
of the month. Samples of it are to hand, and
show fine quality ; prices will range from 13% to
164c. per Ib., there being a considerable pro-
portion of fine border wools among the lot. A
50,000 1b. lot of B.A. scoured is about to hand,
and is quoted at 26 to 32c. There is little
greasy Australian available at 15c., and British
Columbia at 10 to 11c. Domestics as before.

TORONTO MARKETS.

ToronTo, Nov. 15th, 1894.

Dry Goops.—This, so far as the wholesale
merchant is concerned, is a ** between seasons "
period, and trade is slow. Previous to the stock
taking of December, merchants are seeking to
clear up the odds and ends of stock, and retail-
ers, who are always on the outlook for bargains,
are buying odd lots of dress goods, suitings,
underwear, hosiery, oil cloths, etc. The retail
trade has not been very brisk this week, but
with colder weather better results may be looked
for. The first fall of snow, as usual, brought
out a demand for cloaks, mantles, and cold
weather goods. Values remain without any
marked change. Reports from abroad are, how-
ever, if anything, a little firmer this week.

FLour axD MEAL.—Thereis practicallya trial
of strength now in progress between the holders
and the buyers of flour. In sympathy with the
wheat market, prices were advanced and mer-
chants are seeking to uphold this advance.
Plenty of orders are coming in at the old
figures, but merchants, so far as we can learn,
are refusing to sell. The advance may be
sustained, we sincerely hope it is, but every-
thing must depend upon the course of the
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wheat markets. Some shipments are going
forward to the eastern provinces. Oatmeal
remains unchanged at $3.60 to 3.75. Mill-feed
is in fair demand at unaltered quotations.

GRrAIN.—The advance in wheat which we

reported last week has not only been main-
tained, but increased strength has characterized
the market again this week. The demand is
confined principally to that from local millers,
but values have almostreached an export basis.
Qats continue unchanged and the recent ad-
vance in freight rates appears to have kept
prices down. A steady market in barley can
be reported ; some shipments of superior quality
have been sent to the United States, but other-
wise the trade done is of a local character.
Rye is dull. Corn continues to be uninterest-
ing.
The stocks of grain in store at Port Arthur
on Nov. 3rd were 1,421,580 bushels. During
the week there were received 650,427 bushels,
and shipped 922,222 bushels, leaving in store
on Nov. 10th, 1,149,785.

TORONTO STOCKS IN STORE.

Nov. 10, Nov. 3, Nov. 11,
1894. 1894. 1893.

Hard wheat, bush..52,500 56,400 23,500
Fall wheat « ..29,769 28,005 59,238
Spring wheat, * .. 500 500 156,766
Goose wheat, " .. .... 53
Barley, ¢ L.44,304 75,910 28,700
Peas, L. 713 400 27,502
QOats, o ..15,149 17,795 600
Buckwheat, ‘.. 3,586 2,951 e

Groceries.—Trade on the whole may be de-
scribed as good. Navigation will close on Nov.
30th, if not before, and the movement to North
Shore points is attaining daily larger volume.
Dried fruit brought per steamer '* Avlona’ is
now in stock. Valencia raisins remain easy,
with off stalk quoted 4}, and fine off stalk 4jc.;
Sultanas are worth 53 to 84c. There is a good
general movement of sugars, and prices are
very low, as we note elsewhere. Domestic
syrups are scarce. Teas are very firm, espe-
cially Ceylons and Japans.

Harpware. — The general volume of trade
is keeping up well, and during the last few
weeks the movement has been good. This has
been practically the result of a desire to take
advantage of the lower freight rates, as a
change in the tariff was made to-day, Thurs-
day. The near approach of the close of Upper
Lake navigation has also stimulated trade.
Beyond these reasons there is, however, a good
general demand from country merchants for
general lines of hardware. In the early season
retailers placed their orders very cautiously,
and it is but natural that large repeat orders
should be given now.

Hipes anp Skins.—1f anything the hide
market is a little firmer than it was a week ago,
and buyers are selling to better advantage. The
consumptive demand is being well sustained,
stocks are light, and noaccumulations are taking
place. Dealers are still paying 3§c. for cows
and 4c. for steers, with sales at 4% and 5c.
Sheepskins are unchanged at 55c. There ap-
pears to be an accumulation of skins through-
out the country, and stocks are not selling as
readily as they should. Tallow is being well
sold up, dealers paying 5%c., and selling at 6c.

LEAaTHER.—We cannot say that the lapse of
a week has brought any distinct improvement
to the tanners’ commodity, but on the other
hand trade conditions are no worse than they
were seven days ago. Spanish sole moves well,
and there isnoaccumulation of stocks ; slaughter,
however, is just a tritle slow. For the descrip-
tions which Canada exports there is better en-
quiry abroad, and shipments of Spanish sole
will be made during the coming week.

Provisions.—Trade in this line is not char-
acterized by any special activity. A marked
dulness still hangs over the butter market;
choice rolls are quoted at 16c. and tubs at 17c.
per lb. Common descriptions are entirely
neglected. Only the usual moderate jobbing
trade is doing in cheese. Hog products have
not gained any strength this week, and in
sympathy with dressed hogs stocks are selling
at low values. Dressed hogs are worth $5 to
5.25, the latter price being paid for choice
weights. Eggs are quiet at 15c. per dozen for
held fresh and 18c. for new-laid ; pickled bring
14c. Country merchants are paying 43 to 4ic
per Ib. for dried apples and selling here at 5}c.
Evaporating apples are offering at Jow prices,
but buyers do not appear anxious to take them.
The market is, at the moment, glutted with

oultry and quotations are low; we enumerate :
l;‘urkeys 7 to 8c., geese 4 to 5c. per 1b; chickens

25 to 35c., ducks 40 to 60c. per pair. There is
no life to the few transactions taking place in
hops, and prices remain on a low basis.

SEEDS.—Since our last report little has trans-
pired to move the market either up or down.
The frost of last Saturday will put a stop to
out-door work on the farm, and we may expect
farmers to turn their attention to threshing out
their seed and marketing it. Quotations re-
main without change for any descriptions.

WoorL.—The situation remains rather disap-
pointing. Domestic mills are not enquiring
after stock, while the demand from the United
States for Canadian fleece wools is at present
non-existent. The local wool buyers continue
to make a few purchases at 18c., but receipts
are small and holders in the country are evi-
dently waiting for better prices.

BRITISH MARKETS.

Farnworth & Jardine’s Liverpool wood cir-
cular, of 1st November, shows that the arrivals
at that port of timber ships during October
from British North America have been 42
vessels, 36,517 tons, against 32 vessels, 28,501
tons, during the corresponding month last year,
and the aggregate tonnage to this date from all
places during the years 1892, 1893, and 1894, has
been 370,828, 342,002 and 369,354 tons respect-
ively. N.S. and N.B. deals, it will be seen,
have been overshipped and the stock has ac-
cumulated.

The dulness reported in our recent circulars
still continues ; imports, with few exceptions,
have not been heavy, but still more than suffi-
cient for the demand, and stocks of all articles
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are ample. There is no change in value to re-
port, though, owing to the uneasiness caused
by the late failures in the trade here, some
articles have slightly given way.

CanNapiaN Woobs.—Waney and Square.—
The import has been small, but the deliveries
have been very small, and the stock is quite
ample ; there is no change in value to report.
Red pine has not been imported ; the demand
is very limited, and prices rule low. Oak has
moved off very slowly during the month, and
although there is little change in the value of
first-class wood to report, recent sales of
Southern States wood have been at exceedingly
low prices ; the stock is too heavy. Ash has
been imported more moderately ; there has been
a fair enquiry, but prices are low, and the stock
is quite sufficient. Elm has not been imported,
the demand has been very moderate, and the
stock is sufficient: there is no change in value.
Pine deals have arrived too freely, and although
the deliveries have been fair, values have not
improved, and the stock is much too heavy.

NEew Brunswick AND Nova ScoTia SPRUCE
AND PiNE DEaLs.—Of spruce deals the import
has been very excessive, viz., 14,236 standards,
against 7,809 standards same month last year.
The deliveries have been fair, viz., 9,118 stand-
ards, still the stock has accumulated, and is now
too heavy; early in the month prices were
steady, but latterly have slightly given way.
Pine Deals—The demand is very limited, and no
change in value to report.

BircH.—Of logs the import has been small ;
the deliveries have been light, although there is
rather more enquiry, and prices are firmer. Of
planks the arrivals have been too heavy ; there
1s rather more enquiry, but prices still continue
very low, with too large a stock on hand.

UnI1TED STATES OAK.—Of logs there has been
no import ; the stock, however, is still too heavy,
and prices rule very low. Of planks the import
has been moderate, but the deliveries have also
been small. There is rather more enquiry for
first-class planks of special sizes, but for inferior
quality, of which a large portion of the present
stock consists, sales can only be effected at very
low rates.

Pitcn PiNne.—The arrivals during the past
month have been four vessels, 4,475 tons, against
one vessel, 1,325 tons, during the like time last
year. Of hewn there have been no arrivals;
the deliveries have been on a large scale, and
the stock is in a moderate compass. Of sawn
four cargoes have arrived, embracing two steam-
ers which have gone up to Saltport, one con-
tract cargo for Birkenhead, and one cargo which
was disposed of here by auction ; the consump-
tion has been large, but stocks are very exces-
sive, and there is no prospect of any early im-
provement in value. Planks are dull of sale,
but boards are in fair demand, though prices
have been lower of late; the stock is ample.

Seguoila (CarLirForNia REpwooD).——Therehas
been no import ; the demand continues limited,
prices are low and without change, and stocks
are too heavy to induce importers to entertain
future business.

BritisH CoLuMBIAN AND OREGON PINE.—
There has been no import; the demand has
been very limited ; prices are without change,
and the stock is heavy.

UNITED STATES STAVES.—Stocks of these are
too heavy, the arrivals continue on a large scale,
and quite in excess of the requirements of the
trade; values are slightly lower all round.

BarTic aND EUROPEAN Wo0Ds.—The arrivals
during the past month have been 25 vessels,
13,904 tons, against 24 vessels, 13,172 tons,
during the like time last year. Fir Timber—
The only arrival has been a cargo of Dantzic
on contract; the demand is very limited, and
the stock, though moderate, is sufficient. Red
and White Deals—There has been a fair import,
chiefly from Russia, chiefly as usual on contract ;
the deliveries have been on a moderate scale,
and the stock is large. Of flooring boards the
import has been light ; there has been a moder-
ate consumption : there is no change in value,

LIVERPOOL PRICES.
Liverpool, Nov. 15, 12.30 p.m.

s. d
. 5 2
o411
D
Ca
. 37T 6
. 68 9
Bacon, heavy. 3 0
Bacon, light.. .35 6
Tallow ........ 38 0
Cheese, new white.. .51 0
Cheese, new -colored ........... 51 0

and the stock is in a fairly moderate compass.
Of masts and spars there has been no import,
and the demand keeps very limited. Mining
timber and props, however, have arrived freely,
and these, as usual, go direct into consumers’
hands.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capital.....
Subscribed Capital ..
Paid-up Capital

James INNES, M.P., Pres. CHRr. Kumpr, Vice-Pres.
THos. HiLLiarp, Managing Director.
CHas. A. WINTER, Supt. o?Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@ A few more good Agents wanted.

llnited Fire' LnAchrgggTeesoglpany, Ltd.;

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed $5,550,000
Capital Paid-up in Cash s K
Funds in Hand exceed ... 2,750,000

Deposit with Dominion Government for protection
of Canadian Policy-holders ... ... 204,100

Head Office for Canada—1740 Notre Dame St., Montreal
J. A. RoBerTSON, Supt. of Apencies

JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l G;ems. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

THE o0 o o

anada Accident Assurance Go,

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business
LYNN T. LEET, Mgr. for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

The LONDON Life

INSURANCE COMPANY.

HEAD OFFICE, LONDON, ONT.

Authorized Capital.. .8225,000
Government Deposit.. . 60,000

£

Joux McCrary, President. | A. O. JErreRry, Vice-Pres.

Have you seen the Guaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
OF NEW YORK

SHEPPARD HoOMANS - - President.
Nineteenth Annual Statement for the Year ending 31st

December, 1893.
$ 2,149,859 g;

Paid Policy-holders

Income

Total Expenses of Manageme 442,767 61
Gross ASSets.............covvveeeunne.n.. 1,516,271 82
Liabilities, Actuaries’ 4y, Valuatio ' 945 T7
Surplus, Actuaries’ 4%............... . 714,326 05
Policies issued in 1893 ... 23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

850,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

iiG %9 Fire Insurance
The ﬂre Company

Head Office: Galt

CASH ASSETS . . . . . . . . $151,337
TOTAL ASSETS . . . . . .. 841,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all members’ premiums.

PrESIDENT, - - - - Hon. JAMES YOUNG,
VicE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

 WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St.,, TORONTO

Phcenix
Fire Assurance Co.
Of London, Eng.

JAMES GOLDIE,

Established 1782.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion,
Montreal, Que.

me Peoples Life
Jesess» | INSUTANCE
e | (o,

Agents Wanted

In districts now unrepresented.
For terms and particulars apply
‘l to Head Office of the Company,

| B
|
|

78 Victoria St., Toronto.

see THE Unconditional

NEW o - o

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalm immmediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further pefiod

of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(¢) Cash value, as gnaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company's Agents.

W._C._MACDONALD, Actwary.

J. K, MACDONALD, Maneging Directer ..

4
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FIRE ASSURANCE !FRED E. RICHARDS,
Company ARTHUR :

| ARTHUR L. BATES, -
'J. FRANK LANG, -
\ Of 0O 0 0 o0 o0 0O

astern WL K0,

INCORPORATED 1848.

- - President. i .
- - Vice- President. ” &{]
- - Secretary. ;

H ; The Union Mutual Life Insurance Company has had .

2 Hahfax’ N' s' ‘abusiness experience of forty-four years. Its policies '

i are generally conceded to be of the most liberal char- :

GAPITAL slsoouyou&nn acter. It is the ONLY company issuing policies under |
_ the Maine Non-Forfeiture Law. It has 36 millions ot NEW YORR

Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontario and Quebeo.
Office, Temple Building, Montreal.

81{%3"1‘ FOR ToroNTO AND ViciniTy—FRED. J.
ART. Office—No. 30 Victoria St., Toronto.

~——THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

dollars of insurance in force upon its books. It hasan
annual income of one and a quarter million dollars. It

has already paid to its policyholders 27 millions of dollars. Is commemorated by the issuance of two forms

RichARDR. M¢ CURDY PRESIDENE.

of ** Semi-Centennial Policies."

Aiﬁlllélll.*TURWALV INSURANNGE” 00? The Five Per Cent. Debenture

— AND—

The Continuous Instalment

: Agents find these policies easy to place be-
== | cause they afford the best insurance ever offered
by any company.

For details address the company at its Head

As . Office, Nassau, Cedar and Liberty Streets, New
wm
Sets over . . . $8,000,000 a York, or the nearest General Agent.
- <
ead Office, MANCHESTER, Eng.
"B MOFFAT i Manager and Secretary E H’ K. HERRITT’
' ) General Manager.
Canadian Branch Head Office, Toronto. g Bank of Commerce Bldg.,
City JAS. BOOMER, Manager. 2 . Toronto.
Agents—_Geo, ]aﬂ'ra)é, ] alrfi Briggs, Frank E Mac- % .
on .
™ ] WATERLOO MUTUAL FIRE INS. CO,
9 Oldest
st Canadian Fire Insurance Company : Estasetonen o 1868,
uebec e o o HEAD OFFICE, - - WATERLOO, OxT.
N Fir . Total Assets 31st Dec., 1893, ......... $349,734.71
e Assurance Co lelciel in force in Weste: On- '
Established 1818 1 3. : tArio OVer .........cocereriorin 18,000
Tents_ s .00
¥atign, \g?ﬂéﬁiik.lwf’k?‘ﬁi’g,{k& SON. 18928 2.163.223 GEORGE RANDALL,  JOHN SHUH,

rovinces— THOMAS A. TEMPLE, Gen'l
T Agent.
oronto, Ontario General Agent.

\ GEO. J. PYKE.

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

President. Vice-President.

C. M. TAYLOR,

JOHN KILLER,
Secretary.

Inspector.

ESTABLISHED 1859.
LONDON, .

oaly « Fire Mutual”

Buildings and their Contents Insured at the lowest
Tg Trates consistent with security.
" Minto

B We s Acenr, D. C. MACDONALD, Sec. & Man.

ngton St. E., Toronto. LonDoN, ONT.
\X

Ontario.

. . . . .

'Excelsior

London Mytua) F e Inswrance Company

! Policies also jssued on

Y I R 61

8y HEAD OFFICE : WINNIPEG
P“‘Lup P Capital... 8$400,000 00 Government Deposit... 856,000 00
Apital . . 100,000 00 Reserve .............. 54,720 00
fcuo'l;?: At Business in force over 84,000,000 00
g r

entj N . . N .
l%rhr.t \e? ts;glsl g)fr t?e insuring public and live progressive agents is called to the
T cen

electing this company : .
l‘e;,d&eue ¢ 1S the only Canadian company giving its policyholders the security of a
21

3 d\r_fﬁerve ; all others without exception reserving on a lower standard.
Shce, tray, lhe policy contract is as liberal as any issued. No restriction as to

be lm’d\’rﬁ ©OT occupation, and incontestable after one year.
they 3‘ thap in € premium rates are low and the cost to the policyholder is certain to
lﬁt thap a‘:“)’ other company because a better rate of interest can be earned in

As y(‘;‘h‘t \Ethe home of any other company.

u GQ &1y desirable plan of insurance is issued from the low priced “PAY
Plan to the shortest single premium endowment,

‘LEXAN e Agents Wanted in Unrep ted Districts —ggu
¢ CROMAR . . . . . .
HARL 13 King street east, Toronto

‘LRS

ARy CAMPBELL - .= - - _ Manager for New Brunswick

Hyg B,y 105 Prince William street, St. John

LRON “MITCHELL . . . . . . General Agent Nova Scotia
RD M ORR1S 39 Upper Water street, Halifax

- -  General Agent Prince Edward Island
Summerside

Manager for Ontario

Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

! Most attractive plans of insurance in cxistence. Coupon Annuity Bond
Licensed by the Dominion Government. | life an : e iesat Life i remjum Policies,

d endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
all other approved plans. Write for particulars before insur-

® RELIABLE AGENTS WANTED [ )
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

me [ lercantile . . .

Incorporated 18785.

e Insurance
HEAD OFFICEWatCﬂOO, ont. Flre Co.

ing elsewhere.

] ¢sses promptly Subsoribed Capital, . . $200,000.00
adjusted and paid . . Deposited with Dom'n Govt,  50,075.76
L. E. BOWMAN, President, beer;{he business for the past 18 years has

JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.

Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector.

Losses Pald - - - 141,940.69

Economical Mutual
Estabiabed Fire Insurance Co. ek

Head Office, Berlin, Ont.
Total Assets, Jar. 1, 18%4... $378,539
isk $8,600,000

Mutual and Cash Systems,  Ioisses

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President,
H. OELSCHLAGER, Inspector,
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THE LIFE INSURANCE AGENT.

Many fine things have been said and written
about the life insurance agent. After-dinner
speakers have asserted that he ranks next to
the minister of the gospel in doing good. He
induces men to look into the future. He con-
vinces them, often with difficulty, to think
ahead—to provide, so far as their incomes will
permit them, for the protection of those depend-
ent upon them. Every man, of course, expects
or hopes to accumulate money, and to ' leave
something,” when he dies, for his wife and
children or for others. The accumulation of
money, however, is slow and uncertain, and
statistics show that most men fail to accumulate
anything worth speaking of. It is a fact, sad
but true, that most husbands and fathers have
a limited income, all of which goes between
the first of January and the thirty-first of
December, in each year, for *living expenses.”
Very little bed-rock economy is practiced by
Americans. Even our foreign friends who come
here with the most economical principles, lose,
little by little, their strict habits of thrift, and,
in a generation or so, they or their descendants
are spending their money as freely as the
** Americans’ whose ancestors came over in the
* Mayflower.”

A vast majority of the citizens of the United
States, whether they earn five hundred dollars
or ten thousand dollars a year, live from hand
to mouth ; that is they lay by very little for
rainy days. Any emergency which suddenly
deprives them of their salaries finds them un-
prepared to sustain themselves for a long
period. We doubt very much whether the
average American citizen—except in so far as
he may be advantaged because he had hitherto
paid his bills to the grocer and other trades-
men, thereby creating a ‘* credit” which may
last for a time—is so far away from actual des-
titution as sixty days. Because most men in
an occasional rational moment realize how
little they have accumulated, and how little
they will accumulate under their manner of
living, the work of the life insurance agent is
lightened. It is much easier for a man to leave
a thousand dollars to his family by an expendi-
ture of twenty-five dollars a year to pay a life
insurance premium, than itis to save a thousand
dollars, dollar by dollar. Hence it is that so
many salaried men have adopted the rule of
providing for their families through life insur-
ance, and, aside from the sum set apart for the
payment of premiums, of ** living up " to their
incomes, whatever they may be, every year.

This being true, how should one mea-
sure the responsibility of life agents? Does
the ordinary agent feel that he stands
next to the minister of the gospel in
doing good? He likes to hear the after-dinner
speakers and the insurance writers, all of whom
are more or less * carried away " by their sub-
ject, say that he, the agent, is a great benefac-
tor, that he should be welcomed wherever and
whenever he calls, instead of being *put off,"”
as is sometimes the case. But does he realize
that if he sells a life insurance policy, issued by
a company whose financial strength is doubtful
oron a plan which may not prove advantage-
ous to the beneficiaries of the insurant ; or if he
secures the application through promises which
he knows will not be fulfilled, thus casting a
burden upon the policyholder which, possibly,
may cause him to sacrifice his insurance—if he
does these things, or any of them, does he re-
alize the extent of the injury he may inflict
upon the man whose application for a life
insurance policy he has sought and obtained ?

The loss of life insurance always means a
great deal to the policyholder and those depend-
ing on him. There is always a chance, after
the lapse of years, that a man may be no longer
insurable. Under the most favorable circum-
stances a new policy will cost him, per thousand
dollars, considerably more than the insurance
he has lost. And so it happens that, although
a life insurance agent is, in most cases, a doer
of good, he is sometimes an enemy, a traitor,
to his client. He is a friend, provided he sells
an honest policy in a sound company, but he is
a traitor if the policy he offers, or the com any
he represents, is in any sense unworthy of the
trust which he has induced the insurant to
place in it.

The trust which a husband or father places
in a life insurance company should never be be-
trayed. Few, if any, breaches of trust can be
more far-reaching and injurious in their conse.
quences than those which result from the sell.
ing of life insurance policies of doubtful value.

Poor life insurance is not worth having. We
have seen letters, within a few days, written by
men who trusted life insurance corporations
which haverecently failed. Some of the men are
no longer insurable. The loss to them and
their families is far greater than the actual
money loss as it will be calculated by the ac-
countants employed by the receivers. In seve-
ral instances the only means by which these
men could possibly provide for their families
has been swept away.—The Chronicle.

DOMINION COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

On Saturday last, in Montreal, the Dominion
Commercial Travellers’ Association held their
quarterly meeting in the Board of Trade build-
ing. Mr. David Watson, the retiring president,
occupied the chair, while Mr. H. W. Wads-
worth acted as secretary.

The past year's work, the president declared,
had been eminently satisfactory, and he quoted
the following figures: The association has now
2,271 ordinary and 219 associate members, mak-
ing in all 2,490, 400 being French-Canadians, or
an increase to November 1st of 96 over the pre-
ceding year. The revenue shows an increase of
about $2,000, partly from increased member
ship and partly by lessened expenses of ad-
ministration. The death rate among members
has been heavy during the year, however,
the aggregate amount of mortuary claims
being g821,060 where at the same date
of 1893 they had been only $13,938. But
this will be met without having to fall back
upon the reserve fund, and there will be $5,000
or $6,000 to go to the rest account. From 1884
to 1888, inclusive, the death claims of the asso-
ciation show a yearly average of about $6,000,
as follows : 1884, $3,200; 1885, $3,700; 1886,
$10,000 ;' 1887, $6,400 ; 1888, $6,800. Total, $30,-
100. But the figures for the five years follow-
ing show that the average claims reached
$10,185 per year:—1889, $7,600; 1890, $10,800;
1891, $6,175; 1892, $14,400; 1893, $12,900.
Total, $50,925, which is nearly double the pre-
vious five years. The president urged that
effort to add to the reserve fund should con-
tinue until it reached a quarter million. Its
figure is now $131,650. ’

Mr. Watson referred in his address to mem-
bers' certificates, to the P.E. Island tax on
travelling salesmen, for which legal remedy is
being sought, and to the excess baggage ques-
tion. The present condition of this last, he
said, was a grievance which should be adjusted.
According to the present rules of the railway
companies the rates charged, he declares, are
heavier than if the traveller sent his baggage by
express, and the speaker made the suggestion
that they charge a rate equal to the double of
first-class freight. In concluding a very practi-
cal address, Mr. Watson called attention to the
benevolent fund, which had not been treated as
liberally as in former years, and he hoped that
at least $500 would be placed at the disposal of
that particular committee.

The nomination of officers was proceeded
with. Mr. Watson refusing to be nominated
for the presidency for a second term, Col. Fred.
Massey received nomination for the office by a
number of most influential members, among
them Messrs. George Sumner, Geo. Cains,
Fred. Hughes,J. A. Cantlie, J. T. Dwyer, J.
N. Lassonde and others. The other candidate,
Mr. Joseph H. Morin, received the support of
Messers. J. Harris, J. D. Rolland, Gustave
Piche, C. H. Cochrane, Geo. Beaudoin and
others. After all the nominations for the office
of vice-president had been handed in, it was
found that the contest for that office would be
between Messrs. Alfred Elliot, John Taylor,
John Bryers and Max Murdock. It appears
that there is to be no contest for the position of
treasurer. Mr. Fred. Birks was elected by ac-
clamation, during his absence in the West, and
the announcement was received with cheers.
Mr. Birks was treasurer before, and for several
years, if we remember correctly. Five mem-
bers of the Board of Direction retiring, ten or a
dozen members were nominated to fill the
vacancies. These were: Messrs. Joseph Young-
heart, C. Prevost, Newton Nicker, of Thos.
May & Co.; C. H. Cochrane, of S. H. & A. H.
Ewing; J. T. McBride, of McBride, Harris &
Co.; John Stewart, of St. Johns, P.Q.; A. D.
Gall, of the Royal Oil Co.; W. C. Wonham,
John Fales, of Sherbrooke; James Armstrong
and W. D. McLaren, jr.

The annual meeting was decided to be held
on December 15th, at the Fraser Institute Hall.

The poll will close at 5 o'clock p.m. on the day
before the annual meeting, and Messrs. F. 3
de Grandpre, W. P. Beauchamp, O. E. Brew-
ster, J. T. Dwyer, J. S. Bullick, Fred. Birks
T. H. Clark and W. A. Craven are chosen 35
scrutineers. .
Various notices of motion were given looking
to the amendment of by-laws, etc. And Mr-
Frank Gormley gave notice of a commendablé
motion intended to bring into existence a fun
for members who may be totally incapacitat
for work. .
It was intended that the annual reunio?
should take the form of a dinner. The com;
mittee to arrange date and details is compo!
of Messrs. Joe Morin, J. T. Dwyer, Jno. Tay
lor, U. P." Beauchamp, Lieut.-Col.” Massey
Geo. Cains, Frank Gormley, W. Galbraith, J:
Clark, W. H. Callahan, F. X. Grandpre, Alfred
Elliot and Lawrence Wilson, with power t0
add to their numbers.

CANADA COMPLIMENTED.

In a recent issue of a prominent New York
journal, the Commercial Advertiser, appears a8
article very complimentary of Canadian enter’
prise and Canadian intelligence. That journ:
congratulates Canada ‘* upon successfully plac-
ing upon the London market a large 3 per cent-
loan, maturing in 1938 (forty-four years hence):
at 974, or at 3.076 per cent. interest.”” After
reviewing the financial position of the Domin"
ion as regards the public debt and rate of taxa
tion, to the disadvantage of Canada as compare
with the United States, it concludes that ‘*i?
view of these facts, the Canadian loan was 2
marked success. The United States has never
placed a loan, all things considered, upon 25
favorable terms.” The reasons for this aré
summed up as follows :—

*“ First—Because the Canadian Government
followed the action of Great Britain in adopt
ing a single standard of exchange or measur®
of values.

‘“ Second—Because the leaders of neithef
political party in Canada have ever pander i
to the populistic demand for the free coinage ©
silver. .

** Third—Because the leaders of both polit¥
cal parties have steadfastly opposed the issu®
and circulation of coin or paper currency
doubtful value.

** Fourth—Because the bank currency of
Canada is payable in gold coin on demand.

“ Fifth—Because the monetary system of
Canada has never been made a political issue-

** Sixth—Because the electors of Canada havé
persistently demanded honest money irrespec”
tive of their party affiliations.” .

We can afford to accept compliments of tbi®
kind, because they tell the truth. Ameri
statesmen and (sometimes) business men may
affect to belittle Canada, but they may and d°
learn from her all the same.

—Frederick the Great drank tokay, accord”
ing to a French writer, who has been invest”
gating the favorite drinks of great men ; Petef
the Great drank Madeira; Cardinal Richelie®
romanee ; Rabelais, chablis ; Rubens, marsal?;
Cromwell, like Clarence, malmsey; Marsh:
Saxe, champagne; Talleyrand, Chateau Mar,
gaux; Byron, port; Goethe, Johantfisberg;
Humboldt, sauterne; Charles V., alicante, an
Francis 1., sherry.—Philadclphia Record.

—A monument has been erected at Bar-l
Duc, a small town in France, to Michau*
father and son, the inventors of the bicyclé
One day a hobby horse was brought to thelf
engineers’ shop to be repaired—a toy on wheels:
on which the small boy sat astride and push
himself along by striking his feet on the ground
Ernest Michaux conceived the happy thoug
that the wheels could be propelled by 13Ver:
worked by the feet, and thus the velociped
sprang into being.

—The twentieth annual meeting of Sh-”“"‘ye
holders of the Sherbrooke Loan and Mortg3&"
Company was held November 6th. The diV*
dend of 5% per cent. was satisfactory to t
shareholders, and on motion the statement P r
sented was received and adopted. The form®
board was unanimously re-elected. On moti®
it was resolved that application be made to t2’
Provincial Legislature at its approaching ne
sion for the passage of an Act to amend t%”
charter of the company and to extend its b
rowing power. At a subsequent meeting of ! od
directors, Mr. L. B. Lawford was reappoin® t
president, and Mr. G. E. Rioux vice-preside?
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The Next Division of Profity | olest ook mn
0000 o 0000000 in America . . Compally
O u banada Life Assurance .. Lo MR
Comp any TAKES PLACE AS AT . e . :;rilff)ev:r'e:t Rates. PHILADELPHIA

31st December, 1894.
ln&re NOW AND SECURE o o o o

ONE FULL YEAR’S PROFIT.
——

Capital, $3,000,000.

TORONTO AGENT, =
GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80

General Agent for Canada,
ROBERT HAMPSON,

MONTREAL.

e,
——an
—
—

OTWITHSTANDING

the financial depres-

sion of the year 1893

it was the most suc-

cessful in the history of this

gxrogressive company. The

ew Business completed is

greater than thatsecured by

any other Canadian Com-

Bany in one year, and must

e gratifying to policyhold-
ers and directors alike.

Substantial increases

§un Life

Assurance Co.

ofCanada ......
Ry Orrice— MONTREAL.

have been made in New
THE. prosperous condition of the Sun J Business, Total Busi-
air ¢ Life of Canada is doubtless due to its ness in Force, Income
tiong"®atment of policyholders, its uncondi- and
Slajg, Policy and prompt payment of death

LA R. MACAULAY, President.
* MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

Assets,

Head Office:

e ederal Life

Assurance Co.

HAMILTON,
Ontario.

2
GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. .. ..

Pald to Policy-holders, over

. $704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoeptinf the payment of Premiums, after the FIRST YEAR. .
nquire for the “ Accumulation Policy,” the * Compound Investment Policy,"
or the *“ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
Toronto Office—33 Adelaide St. E. 4

F. G. COPE, Cashier. ~  °° W. T, SN'I:CINTYRE, Manager. JAS. H, BEATTY (Pres. N, W. Transportation Line), President.
s\\:“

N r— - —

p‘:;cﬂbed Capital - - - - $25,000,000

Tor. . UPand Invested - - -

2,750,000 @ Established
ands - - - - - - o 17,500,000 8 1824

n‘"hlomefelxle?ﬂzﬁiilﬂﬂ. Eng. ¢

,57 B"mth Office in Canada

ASSURANCE
CcoO’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN.
ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

8T ¥ N. B‘.i—’ghisc com .anygaaving re-ifpsn;‘r-
. ed the Canadian business of the
-IAMES ST., MONTREAL Royal Canadian Insurance Com-
Rl M pany, assumes all liability under
E(). MCHENRY, Mgr. for Canada. existing policies of that company as
~— CMURRICH, Agt. Toronto & Vicinity, at the 1st of March, 1892.

« + British America =,
% i ASSURANCE |
i, CO’'Y Ma

Capital . . . . . . . $750,000.00 ln
_?95% Total Assets . . . . . 1,392249.81 ,.,.........4,..,.......(.?
Losses Paid, since organizn, 13,242,397.27
DIRECTORS :

J. J. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LL.D
Augustus Myers. H. M. Pellatt.

GEO. A. COX, President.

{ A. M. Smith. _ S.F. McKinnon.
Robert Jafiray.

" JORIE MO

OF NORTH AMERICA
Head Office, Manning Arcade, Toronto

® o o o
Gﬂlns in 4 Years:

% Number of Lives | Amt. of Insurance | Assets é‘;’;i’;‘fl“dmg
1580 1,957 83,040,972 ® 54,587.74
q 3 4,148 5,269,620 238,422.33
Ans. . [ 2,191 | $2,228,648 | $183,834.59

G
h“dingAgeN.s In '94 much more satisfactory for first six months than in any corres-
): ¢ flod. Money to Loan on easy Terms. Agents wanted.

Q ROSS, President. H. SUTHERLAND, Manager.

Incorporated
1851 @

TESTERD .

ASSURANCE

o0 00O .
Head Office, Capifal, . . . . $2,000,000 00

Toronto, | Assets, over . . . 2,400,000 00

Ont. Annual Income ., . 2,350,000 00

A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

$h Cy ; SSUES policies both on the Mutual

Dlta], all paid-up, l and onp?he Stock plans, Its Stock,

Acqlm $1,250'000 00 or l(:rv‘v-level rlatetpo}(icies, ate'atlowd-
er rates than purely stock companies, an

ulated ASSCtS, its mutualli 31? ‘v;vit.h pr‘ciﬁts plopl?ci&s. :lre

not equalle an rely mutual

heDQSit $40’267’952 90 life inlurance gompyanyplflor {owness of

at Ottawa, cost, produced by annual cash dividends

upon identical policies.

$3,541,617 00

‘., W H. ORR & SONS, Managers,
’ Cor, Toronto & Court #te.

he Best Policy Canada ever had
is the . . . .

UNCONDITIONAL | ., e oot oy
POLIGY OF THE
MANUFACTURERS

of death, and is non-forfeitable after
the first year, from any cause whatever.
These policies contain some of the
most desirable features in life insur-
ance, and are issued at the lowest
rates.

Manufacturers Life Insurance Co,

Yonge Street, Cor. Colborne,
Toronto, Ont.

ditions as to habits of life or manner
l-l[ [ ¢ 0 e

W
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NORTH BRITISH & MERCANTILE

INSURANGE [}oumnr.

ESTABLISHED 1809.

Assets at 31st Dec., 1892
Revenue

Resident Agents in Toronto :

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

© ESTABLISHED 1720
Total . .
The London | = *

Funds .
Assurance | gso000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 0 0 0 0 0 0 o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S, BRUCE HARMAN, Gencral Agent,
19 Wellingtan St. East.

S ) N FOUNDED A.D.
| l 1710
INSURANCE [

OFFICE |

HEAD OFFICE

Threadneedle St London, Eng,

Transacts Fire Business only, and {s the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeesds
$7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
‘W. ROWLAND, ¢« s o o o Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

0co0oo0o0oO0

Capital and Assets Exoeed
$20,000,000
- Abgolute Security -

00000

CANADA FIRE BRANCH
Hesd Office, - *"FTORONTO

J. G. THOMPSON, Manager

Agents for Toronto—LovE & HaMmiLTox, 5 Yonge St.

Standard Life

Established 1825. Assurance Co,

lead Office for Canada:

NONTREAL of Edinbur gh

.... $39,000,000
. 11,000,000

Insure before close of books and secure two years’
profits to be divided as at 13 November, 1895,

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe lh;drihce Go.

Invested Funds........... ....$36,814,254
Investments in Canada 900,000

HEeaDp OFFICE, CANADA BrANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chief Agent for Dom., Montreal,

LONDON &
LANCASHIRE

ne
| e

,.a-—‘Ny'.
‘ ’ P
‘ ]

INSURANCE COrPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600,

The Insurance G0. vca,
«FIRE”

Established in London, 1803

SusscriBED CaPITAL, $6,000,000
ToraL INvesTED FUNDS, ovER $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

UNION  RSSURANCE SOGIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

- 1714 -

Instituted

IN THE

Reign of CaEE

T. L. MORRISEY, Resident M

The Investment Anmmuity Policy

—OF THE—

North American Life
Assurance Gompany !

Provides that at death, or if on the Endowment Plan, ",.
the maturity of the endowment period, the Compal
will pay tl};e amount of insurance in 20 or 25 eqY
annual instalments, the first of such to be paid on t%°
occurrence of the event or at the expiration of the €%
dowment period. This plan at once secures to the be:d
eficiary an absolute guaranteed income for the per¥
selected.

The particular features of this plan are not embodie:
in any other policy of insurance offered to the insuris®
public of Canada.” It contains elements which no co®
pany has yet offered to the insured. i

A much lower rate of premium is chargeable Oﬂh’e
than on the other plans o? insurance, on account of 1 M
payment of the face of the policy being extended over
period of twenty or twenty-five years.

The favorite method of accumulating the proﬁts‘s
equally applicable to this plan of insurance as to !
other investment plans of the Company. "

For further particulars apply to any of the Company

Agents, or to
WTr1. McCABE,

Managing Director:

¥

Rritish Empirc
Mutual Life ssessonea s

Assurance Company |
Of London, Eng.

CANADA BRANCH:
MONTREAL

CARADIAN INVESTMENTS OVER $1,600,000
AccuMuLATED FUNDs, $8,548,625
INcoME, $1,415,000
ASSURANCE IN FORCE, $31,500,000
Torar CrLaiMs Parp, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893.

s

Larger Cash Surplus. Increased Bonds. i
Valuation Reserves Strengthened. P
Special advantages to total abstainers.

F. STANCLIFFE,

General Managef:

HE ECOMLATON POLEY

O te New YorK
Life Is a Policy with 0o, i

restrictions wh:
. and but a single
condition, namely,

The Payment of o ocooe®
Premiums p,vip sure,

General Manager for

Cor McGill & St. James Sts., Montreal.

Guardian itk

CarrtaL, $10,000,000
€unps 1IN HAND EXCEED $23,000,000

Head Office for Canada:
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘Torente Office, Cor. King and Toronto Sts.
H. D. P. ARMSTRONG MALCOLM GIBBS
t

' GENERAL | AGENTS

«

S

Star Life

Assurance Society
Of LONDON - - - - Englan {4

Assets, 31st Dec.,1893............ 817,500,000 4 ‘
Annual Income...... . 2,700,000
Assurance in Force 4000,/

Invested in Canada... 1,600,000

of

For information as to Loans, Assurano®
Agencies, address

J, FRITH JEFFERS, Secy for Cao*®”

Head Office for Canada—29 Richmond St. W®"'
Toronta. . o

I .



