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ties of coal, steel and other materials, which are 
essentials in Canadian war production. Any en­
forced reduction in our purchases of these 
necessities means a corresponding diminution of 
the possible effort of Canada in war construction. 
Thus, as Sir Kdmund Walker very aptly pointed 
out in his New York address this week, credits 
given by the United btates to Canada at this time 
are in effect credits given by the United States to 
Great Britain -the latter is the beneficiary 
from the output of Canadian munitions, ships and 
other war material. " fo make those supplies, 
said Sir Edmund, speaking to his American audience, 
“we have to buy materials from you. «f are 
giving long-time credit to England to pay for the 
supplies we send them. You must give us long­
time credit, and by that I mean credit until after 
the war. By giving us credit for the materials we 
buy here, you are but extending credit to England, 
for she gets the munitions. It will not do fof Amer­
icans to say, in response to this, that you might as 
well make the supplies here. I say to you that all 
the munitions and all the ships that every one of 
us can make will be needed, and that on no excuse 
should production be curtailed; but ships built 
where there are facilities and munitions made where
there are plants."r tee

TRADE AND CREDITS.
In view of the visit of the Premier and Hon. A. K. 

Maclean (acting Minister of Finance) to Washing­
ton, to confer with the American authorities on the 
subject of credits by the United States to Canada, 
in order to adjust the trade balance between the 
two countries, it may be interesting to consider 
the circumstances which have brought about the 
present necessity for action. The essentials of the 
situation are that, while Canada buys pnncipailyl 
from the United States, our best customer is Great 
Britain. In the days before the war, our imports 
from the United States, and from other countries to 
a minor extent, were paid for by our exports to Great 
Britain, and to other countries to a minor extent, 
and by our borrowings in Great Britr.in. These 
borrowings, eventually supplemented by other bor­
rowings on a small scale in the United States itself, 
came to play an increasingly important part in the 
settlement of our adverse trade balances with the 
United States as the period of great construction 
and organisation in Canada before the war devel­
oped. At the outbreak of war, this normally 
smoothly-working triangular arrangement was in­
terrupted. But with the recovery of the structure 
of credit from the first shock, it was possible for 
some time to settle an increasing proportion of 
our trade balance with the United States by means 
of borrowings there, and for a time also Great 
Britain was prepared to pay cash for our exports. 
However, with the further developments of war, 
this condition of things became only a passing phase. 
While desiring to purchase our manufactures and 
foodstuffs in increasingly large quantities, Great 
Britain demanded credit, which in the economic 
interests of Canada, as well as in order to aid to 
the utmost in the cause of the Allies, has had to 
be given. With the entrance of the United .States 
into the war a year ago, it became no longer possible 
to pay for our imports by free borrowings nr that 
market. Canada is thus placed in the position of 
a manufacturer compelled to give long time credits 
to his best customers, while likewise compelled to 
pav cash for the raw materials he purchases. The 
result is seen in the movement of exchange against 
Canada, which in recent months has become a Stnous 
matter.

The figures given by Hon. Newton Rowell this 
week show graphically the extraordinary extent of 
Canada's production of munitions and similar 
necessities for the Allied cause. When present 
orders have been filled, Canada will have manufac­
tured $ i, 100,000,000 worth of munitions. Oyer 
150,000 workers are employed in 500 Canadian 
munition plants; $3,000,000 shells, 40,000,000 brass 
cartridge cases of 3X lbs. each, and 58.000,000 
copper bands have been produced, and fuses turned 
out at the rate of 2,750,000 monthly. A sum of 
#10,000,000 has been spent on aeroplane plants and 
aerodromes, and 300 aeroplanes a month are being 
turned out in Canada. Moreover, orders have 
been placed in Canada for 350,000,000 tons of steel 
and wooden ships at a cost of #64,000,000. Addi­
tionally, Canadian munition plants are at present 
engaged in orders for 7,000,000 shells, 10,000.000 
forgings and 2,000,000 cartridge cases for the 
United States government itself. It is obviously 
as rfiuch in the interests of our neighbors as of the 
rest of the Allies that Canadian munition plants 
should be kept going at full speed, and it is 
able to suppose that a broad and statesmanlike 
view of the matter of financial facilities in con­
nection therewith will be taken at Washington.

The present position is that the annual balance of 
. our imports from the United States about equals 

the annual balance of our exports with Great Britain 
they are both in the neighbourhood of #400,000,- 

000. It is important to bear in mind that our 
imports from the United States include vast quanti-

reason-
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Wso it is to be observed that the amounts earned 
forward from one year to the next are affected by 
bank failures, amalgamations and changes in date 
of annual returns. ______(The Chronicle

Banking, Insurance and finance GERMANY’S FINANCER.sties
July 23, 1914 shows a 1917 ratio of gold to 

notes of 20.9 per cent, against 71.7 per cent, in 
in 14; gold to liabilities, 12.3 P*r cent, against 47-8 
per cent.; cash balance to notes, 34’° P*r 06,11 •

^Germany had prepared, Sir Ed'^ard pomUd out.

MS. 13? SMSjjïtë
BANKING PROFITS IN CANADA <1H> | «9»^

of bank i profits. 1 n J^ tl"^xv,ibi s from 1907 to called Datlehnskassen, with power 
be remembered that, while the exhibits irom 19 7faH issuing Government notes, were

rfarras
of the upper table, the i9>7 fi^rÇsJ,or average P , *,,0,000,000. These notes are issued as loans on
tal, average capital Tunks-dt pities, unsuitable for ord nary banks, to »•
bXig'Subie'to Jrt £ necessary details from the | dividual., firms and municipalities.^.^

«'"• rrCeTbR:«ksrC "ut. 7 taking the? The Bank of Montreal, fiscal agents of the Citycd

rc£noUrM.sr^v,^-a

than the I9«5 **ur \ . ' a iqI7, the actual al t)C „ai(t 0n June >st, although subscriptions 
“,'fj*£{w“ K. .io,..-’-"” 5r«C fib, will not U d-= ««til Ap,;l Mb. tb=

“1h,•*A£L£2'<ïr£LSM&'I «—
SŒÏ*-» in - — i.tt.. *2. ÿijrj^svs:
age resources for 1918. I a"cJ rpceive(t bv the Bank of Montreal here, or

STOCKHOLDERS' RESOURCES not Increase^ will be lieginning Monday February
C iDital account is not increasing proportionately. X offering is subject to withdrawal

Xs regards P^dd-up capital, the .9.7 «8 are !«• bStore March ,8th. This issue has not been
than any year since ,9.2; and as, regards cup »! ^derw^itten, and the actual work of sell,n|f the bond, 
uni rest there has been no net 8a,n.s,"c* . I js being undertaken by the various insestm
Notwithstanding that the resources of th6 I organisations, who will be allowed a commission
have more than doubled in the on the subscriptions they turn m, w^'e .theyitChan;
ratio of net profits to average 6J»ta'a"d,of course, subscribe themselves for blocks with

nsk involved in the handling and investment of an 
additional hUUooWJ. h» ^^emuZation
"ed’by clpUallnvested in banking. With
reference to the differences in profits shown respect- HI
ively in the upper and lower table* fat The on)v business that pays that pays the agent

I asa*. -*
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TRAVELERS INSURANCE 

COMPANY.

DECREASE IR JANUARY BARK DEPOSITS.
Preliminary figures of the January hank state­

ment indicate a marked contraction in public 
deposits as a result of the payments, including 
many payments in full, on the Victory Loan during 
that month. Notice deposits arc reported as 
$900,.114.356 against #995,978,013 in December, a 
decline of over $95,000,000, and demand deposits 
as $559.777.137. compared with $569,441,871, a 
decrease of $9,664,000. Current loans in Canada 
at $855,506,506 only show a slight retrocession of 
$3,000,000 from their December level. Canadian 
call loans are nearly $4,500,000 higher at $76,239,201, 
a result, doubtless, of bank loans made in connection 
with the Victory Loan flotation. Circulation was 
reduced during the month by $21,249,360 to $171,- 
674,464, deposits in the Central Gold Revenue being 
correspondingly reduced to $75,570,000, a decrease of 
$21,700,000. With the repayment by the Govern­
ment of temporary credits, from the proceeds of the 
Victory Loan, the banks’ holdings of Dominion 
and Provincial securities show a decrease of over 
$60,000,000.

The Chronicle's full analysis of the statement 
will appear in next week's issue.

The Travelers Insurance Company, of Hartford, 
Connecticut, reports in its 1917 statement increases 
greater than those of any previous year. Expansion 
in the various items is, indeed, exceptional, even 
for these days of large gains by insurance companies. 
To some extent, doubtless, the remarkable growth 
in the Company's new business and the gain in 
business in force, is a result of activity in tne field 
of group insurance, in which the Company was a 
pioneer. It is evident, however, that apart from 
this special class of business, the operations of the 
Company have been conducted with much success, 
the energy of the field force being strongly reinforced 
by attractive, liberal and clear policies.

Paid-for new business during the year totalled 
$186,357,301, an advance over the previous year of 
no less than $70,876,608, insurance in force being 
increased to $617,239,004. The increase in this 
item is the remarkable one of $140,923,162, The 
total net paid premiums of the year from all branches 
of the Company's business amounted to $40,- 
116,754, indicating a gain of eight million dollars 
over the preceding year. The life insurance branch 
contributed $16,516,888; the accident and health 
branch, $5,880,176, and workmen's compensation 
and liability insurance, $17,719,690. The total 
income of the company amounted to $46,411,911, 
an advance upon the preceding year of $9,360,411.

■

I
■

I
;

CANADIAN n*B UNDERWRITERS' ASSOCIATION.

A largely attended meeting of the Canadian Fire 
Underwriters' Association was held at Ottawa 
this week. A long discussion took place on the ser­
ious increase in taxes, etc., consequent upon the war.

Mr. E. H. Spencer has been elected secretary- 
treasurer of the MissisquoiS Rouville Fire Insurance 
Company, in succession to the late Mr. A. H. 
Holden.

».

»,
Large Increase in Assets.

An amount of $14,215,836 was added to the 
assets of the Travelers’ last year, bringing their 
total up to $129,311,109. After making provision 
for all liabilities upon the most ample scale, the 
Company reports a surplus to policyholders of 
$14,062,943. The amount paid by the Travelers' 
to policyholders up to the end of 1917 is no less 
than $195,314,111, and additionally #3,591,523 has 
been paid for prevention of accidents by inspection.

The Travelers Indemnity Company, which is 
under the same management, also experienced a 
prosperous year with substantial increases in busi­
ness and financial strength. Net premiums amounted 
to $:,745,259, while the total income was expanded 
to $2,899,369, a growth apptcaching one million 
dollars. The Travelers Indemnity has assets of 

giving a surplus to policyholders of 
The various lines of miscellaneous

It

»

> $4,199,461,

insurance operated by this Company are given 
the most careful supervision, resulting in a greater 
appreciation of the facilities afforded to policy­
holders in safeguarding their interests.

The Travelers in Canada.
The Travelers has been transacting business in 

Canada almost from the date of its establishment 
in the early sixties of the last century. Mr. Frank 
F. Parkins of Montreal is the chief agent and 
attorney in Canada of both the Travelers and the 
Travelers Indemnity, which transact in the Dominion 
a large and increasing business, both in life insurance 
and in subsidiary lines of miscellaneous insurance. 
The Travelers has invested largely in Canadian 
securities, and in this and other ways identified 
itself with Canadian sentiment. It is pleasant 
to note that the favorable results reported by 
both Travelers companies last year were con­
tributed to substantially by the Canadian organisa­
tion. .t|
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Standard Bank
of CANADA

Head Office, TORONTO

TRUST
FUNDS

Our Savings 
Department 
gives you a 

guarantee of 
absolute 

security and 
interest at 

current rate.

Montreal Branch ; 136 ST. JAMES STREET
E. C. GREEN, Manager.
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— Royal Trust Co.
EXECUTORS AND TRUSTEES
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OF CANADA Capital rally Paid - 
Reserve Fund♦ I <.600,000.00 

1,910,000.00 
1,715,996.58

Capital Subscribed. 
Paid-ap Capital, 
leeerre Panda.

BOARD Of DIRECTORS: 

R B Abocs O. R HobbibÜél»MONEY TO LOAN ON RIAL ESTATE

30 St. James Street, Montreal.
"ïcïl. WiluamoTatlob

A. E. Holt, Mamaqu

PRUDENTIAL TRUST COMPANY OmOE AND aATETT DEPOSIT VAULTS l
107 St. James St., MONTREAL.
BRANCHES:

Vie tons. Winnipeg_____________
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Assurance Company
Incorporated la 1051“MUTUAL" PROTECTION 

AGAINST DISABILITY AND DEATH. FIRE, EXPLISill, OCEAH MARINE 
RID IILAID MARIEE IISDIfcICEMany Policyholder, leaf tht-t • time will come when, 

owing to permanent disablement Irom Ulneee or acci­
dent, they will be diMuallflcd Irom earning an Income 
and paying their preminm,.
Canada I.tuc, a policy which not only walree further 
payment ol premium, but proride, a monthly income 
el $10.00 per thousand ol mierance, should such u 
coedition derelop and be dearly proren. 
policy which alorde protection lo the lull amount ol 
the policy el death lor the beneldary and protection lot 
the eeeered while helple,, —Write lor lull particular».

One of Ihe most perfect Insurance Policies issued.

>5,000,000.00ASSETS over T
The Mutual LUe ol carr

BoaergBBlnllee el Cem-LOISES paid
iqil
and
Deft
Kire

e’er $64,000,000.00W
This I» a

DIRECTORS
W. I. MEIKLE, Pieeldeul and Geeerel Mutter

Z. A. LASH. K.C, LLD.
CEO. A. MORROW 
U. COL The HON. FREDERIC 

NICHOUS
BRIG.-GENERAL SIR HENRÏ 

PELLATT, C.V.O.
E. R. WOOD

One,
Hot
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HotSIR JOHN AIRD 

RflT. PtCKERDIKE, M.P. 
ALFRED C00FER 
H. C. COX
D. B. HANNA
E. HAY
JOHN HOSKIN, tC, LLD.

Mut
OpeTill Mutual life Assurance Ce. ef Cmada Ope
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••THE OLDEST SCOTTISH FIRE OFFICB'*
TODONTOHEAD OFFICE T

THE CALEDONIAN less

MSUBAHCE CO. OF EDINBURGH.

Founded IROft.

Atia Iwsuraice ComraiyHead Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BOATMWICA.

Csssdss XeSlia,

Established In Canada, 1121

Ætm Fire Underwriter* Agency
OF ETNA IWSURAICE CO , HARTFORD, COIR.

Application* for Agencies Invited
J. B. HI HINES, tpaaial Aeoat. WATERLOO, Ont 

J. R. •TEW.XRT,

■R. LORO, Spadel Agsst. F. O.

THE LIFE AGENTS1 MANUAL
Published by The Chronlclo, Montreal
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FIRE INSURANCE EXPENSES. could have have been detected and presented by 
proper inspection. There is a total ol $60,000,000, 
of which every dollar could have been, and should 
have been saved. With all due allowance for 
innocence of intention, such flies come close to 
being a crime against society. The time will 
surely come ,/hen such fires will be recognized as 
culpable, and calling for punishment.

Discussing the question of expenses of ‘he fire 
insurance companies, Mr. F lnk Lock, United 
States manager of the Atlas, p -ints out that the 
companies have, for many years, been put on the 
defensive with regard to the expense ratio, and 
much that is unreasonable has been alleged. We 
might as well make up our minds, remarks Mr. 
Lock, that the business cannot be transacted at a 
low ratio of expense, and furthermore as the average 
rate of premium declines, the average rate of expense 
may experience a tendency to rise. Nor should 
this be regarded as contrary to public interest. 
The companies transact what in I act is a retail 
business, involving a multiplicity of detail beyond 
the comprehension of the layman, whose mistaken 
idea is that there is nothing complex in the conduct 
of the fire insurance business; the truth is if it is to be 
conducted and not drift, heavy expense cannot be 
avoided.

With regard to the fixed charges of salaries, 
rentals, inspections, stationery, maps, traveling, 
etc., which show a tendency to consti itly increase 
for well-known causes, for many reasons, thinks 
Mr. Lock, this is wholesome when it is borne in 
mind that it carries with it great service to the 
public, for the great fire preventive force of the 
country is the fire insurance profession. Inspections 
of buildings in the count, y run into the millions 
annually, effecting reduction of the fire waste through 
the indication of fire hazards by thousands of trained 
experts to an extent which can hardi, be measured.

WORTH-WEST FIFE INSURANCE COMPANY.

The thirty-fourth annual statement of the North- 
West Fire Insurance Company, of Winnipeg, pub­
lished on another page, indicates a strong position. 
Total assets are #316,197, these including cash on 
hand and in banks $58,213, and debentures and 
mortgages $236,749. Surplus over all liai ilities is 
$87,280, an increase of about #9,000 over 1916, 
and in addition policyholders have the protection 
of the $100,000 paid-up capital. The North West 
Fire, as is well known, is a subsidiary of the Union 
Assurance Society of London, England. Besides 
the Company's own adequate resources, therefore, 
policyholders of the North-West Fire imve the 
security, afforded by the backing of leading and 
very wealthy British insurance interests.

With regard to the business of 1917, net premium 
income was $134,265, interest receipts of $15,907, 
bringing the total revenue up to $150,172. Losses 
at $85,819 were about $8,500 less than in 1916. 
Expenses totalled $45,427, leaving a balance of 
$18,927.

Mr. T. L. Morrisey, Canadian manager of the 
Union Assurance Society and a much-esteemed 
member of the Montreal insurance fraternity, is 
general manager 
Thomas Btuce,

STRICTLY PREVENTABLE PIRES.

The elaborate analyses of American fire losses 
carried out by the actuarial bureau of the National 
Board of Fire Underwriters show the following 
1916 losses from "strictly preventable" causes, 
and their proportion to the whole loss:—
Defective chimneys and flue» .............. 12,724,317 or 6.1%
Fireworks, firecracker», etc.................... 175.44X1 or 0.1%
Gas, natural and artificial.............  1,815,597 or 0.0%
Hot ashes and coals.................................. 1,140.194 or 0.5%
Ignition of hot grease, oil, tar, wax, etc. 552,130 or 0.3%,
Hot or molten metal................................. 157.183 or 0.1%
Matches........................................................ 7,13*1,181 or 3.4%
Open flree...................................................... 1,112,953 or 0.5%
Open lights.............................................. 2,142,958 or 1.0%
Petroleum snd its products................... 5,070,100 or 2.4%
Rubbish and litter.................................... 777,559 or 0.4%
Smoking (cigars, cigarettes, pipes).... 8,588,376 or 4.1%
Sparks on roofs........................................... 7,315,047 or 8.6%
Steam and hot water pipes....................
Stoves, furnaces, boilers and their pine*

Total............................................. ............. *60,466,054 or 28.9%
All of the fires in this list are due either to care­

lessness, or to the presence of conditions which

of the North West Fite, and Mr. 
deputy manager.

AETNA LITE INSURANCE COMPANY,
On the occasion of his completion of fifty tears 

of service with the Company, and in token of their 
high esteem, the general agents of the Attna Life 

Company recently presented Vice-Presi­
dent Joel L. English with a Colonial desk and arm­
chair, and an engrossed testimonial, with an indivi­
dual personal letter from each general agent, 
arranged in a book with full morocco binding. 
Mr. T. H. Christmas, of Montreal, the senior man­
ager of the Company, who has himself been 
than fifty years in the Ætna Life's service, 
chairman of the committee having this matter in 
hand, and recently made the presentation at Hart­
ford on behalf of the general agents. Mr. Christmas 
has since received a letter from Vice-President 
English acknowledging the gift in the warmest 

I terms.
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AUSTRALIA and NEW ZEALAND

. BANK OF NEW SOUTH WALES1
(ESTABLISHED ttif)

Paid-up Capital -
Reserve Fund .
Reserve Liability of Proprietors .

- $11,626,600.00
• 13,625,000.00 
- 11,626,600.00
• $60,676,200.00

_ - $277,466,871.00
•6* *n<* AGENCIES "in the Australian States, New Zealand, Pi?i, Papua (New Guinea), and London.

The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.
GEORGE STREET? SYDNEY. yii çâiàua ' 2$ TMREADNEE*DLE° STREET, E.C.

Mfik of British North Amertsa.

Æ,r
Aggregate Assets 30th September, 1916
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UNION INSURANCE SOCIETY OF CANTON, LIMITED
KatahlUhed 183Ô
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Head Office: HONGKONG

FIRE, MARINE AND AUTOMOBILE
TORONTO STREET, TORONTO

Manager for Canada, C. R. DRAYTON.
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A Fire Insurance Policy does not cover Si
$LOM or Damage resulting from Esplo.ion, W.r, Invasion. Insurrection. 
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NATIONAL FIRE IN8URANCR 

COMPANY.
The 1917 statement of this young Winnipeg 

company/which was started in 1911. sh°ws » 
recession in premium income in comparison wi

«P?1™"
The recession 01

CANADA
CANADIAN FIRE RECORD

(Specially compiled by The Chronicle )

Fire at Winnipeg.

following companies are interested
On Dugin & Co. Stock:-American Central.

$7,oou; British North Western, #3,000; Canada 
National, $1,000; Canadian Fire, $1,000; Hartford,
«1,000; Home, $1,000; NationaVBen Fnmklin 
#1,000; North Empire, $1,000; North Western
National, $1,500; Palatine, $1,000; Prov.-Washing cent. oxocnse ratio has

iïïeToUr$Æ. PLossi funds

Ortnell & Co. Stock:-American Central £ ‘mortgages ‘raU pro“blé

$5,000; Pacific Coast, $.,000. Total, $.4.000. Loss, ™ns.derable m urance bus,n j tment depart-
total. , , . . d,vr*: r°:nd fire department, $50.689. are

On Building:—British Crown, $4,000; London & ment, $43. 5 ■ . lhe feeding year-a move
Lancashire, $5,000; North British. $5.000. Total, f^^^Vrection-and thc considerable amoun 
$.4,000. Loss, about 35%- | „t thc loan and investment department

Fire at Quebec. 25, its justification in the income of $148.206
Bv the fire which occurred on the 2nd instant (rom investments, 

at La Compagnie des Abattoirs de Quebec, insur- I ~ -----------

the 18th instant

pany enjoyed a

was much more than offset by a decline o
in net losses, which are reported as *73.65». 

the' loss ratio to premiums being thus 46.65 P«

was further 
and at theance as folfo“w!-OwiAeni&Ctts'o^: general of I jnCreLPd by^omi $54,000 durin* »9«7. 

Paris, $5,000; Union of Paris, $5,000; British Cana­
dian Underwriters, $5,000; British America, #5.000, |=»=*=»-.rhs, jggSS

Fire at St. Marie Bbaucb, P.Q. (■» cost) $ ^^'«npany s mortgages, it is
On the 23rd instant a fire occurred in the Roman ^d^we3 distributed throughout the four wester 

Catholic Church (struck by lightning) St. Mam incfS and western Ontario.
Beauce, P.Q. Insured as follows:— 1 K —

Church Building:—Church Fabrique, $56.800;
Commercial Union, $7,000; Union, $8,000; Guardian,
«< cqo Total, $77,300. Loss, about $17,000. I These areSacristy Building:-Church Fabrique, $2.000; ^ow.theirlojr^^^ ^
Commercial Union, $1,000. ‘(|l thc insuranvi'^.usiness now. make 11

Other losses about $500. | J a„t.nt should be even more keen than
Fire at St. Foye, P.Q. I usuai in the interest of his company. Manyous'fires

By the fire which occurred on the 13th instant day conditions tend towards more ^«n not only 
and reported in our last issue in the Roman Catholic and it i, incumbent on every g and the

, „ .,h.. -, —»Æssjrjrs* «kg.
TORONTO.-Hunter-Rose Building, .2 Sheppard public, who are often ignorunt 

Street damaged, February 26. Loss placed at to correct and avoid them
$ 15,000—one-third building and two-thirds contents. ational life assurance company.

Oven Alta.—Home of James Alston, Acadia I MATIO 
Valley, destroyed, and four lives lost, February 23. The appointment is announced J>f - • ^ Q|

Nrwuarket Ont—King George hotel, conduct 1 clement as manager of the Montre Toronto.

Jt tss sÆïfÆSJt I w - «—

AGENTS' LOYALTY NEEDED.
the times when insurance agents should 

the companies they represent.
and burdens incident

New LiskBard, Ont —Post office, drug store and 
Canadian Express office burned, February 20.

Peterboro, Ont.—Plant of Peterboro Planing 
Mill Company badly damaged, February 23.

The Germania Fire Insurance Company, of New 
York, is changing its name to the National Liberty 
Insurance Company of America.

/

rl
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

1Liability Assurance Corporation, Limits
of LONDON, England.

Transacts :
------- - A“'^ A,^“ïî!^“xUT^WOr.. F,RE, THEFT

aufi”0”
and

Stands First
in the

liberality of it, 
Policy contracts, 

in financial ,trenfth.
and in the 

liberality of ita loes 
settlements.

' Temple Building , TORONTO, ONT. 
I Lewis Building 1 MONTREAL, QUE.

Offices t

CHARLES W. I. WOODLAND.
Cmtnl Manager fm Cmnmda mai Stuftindland 

JOHN JENKINS, Fin M

APPLICATIONS FOR AGENCIES INVITED

WE SPECIALIZE—
LAUTOMOBILE INSURANCE

Fire, Theft. Property Damage. Collision, Third Party, 
Sepsrete or Combined Policies as desired.

FAVOURABLE RATES LIBERAL CONTRACTS
AGENTS AND BROKERS WANTED

THE CANADA ACCIDENT ASSURANCE COMPANY
Head Office : Commercial Union Building, MONTREAL

MANAGERS

1
H. F. RODEN T. H. HUDSON

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’S
z NEW “GRESHAM MAXIMUM” POLICY

% AGENTS WANTED EVERYWHERE

L. D. JONES, SnFsr/nlsnrfsnt tf A**t for Ontorfc. 
41* JARVIS STNEET, TONONTO.

The Security Behind The Policy
i£ 2MSSS

The NATIONAL LIFE
Assurance Company of Canada

has’an advantage, which is of inestimable value. The complete list of securities owned 
by the Company is published in conjunction with the 19th Annual Report. A copy of 
this report, together with our latest agency folder, " Results that Satisfy," will be 
mailed upon request. 1

HEAD OFFICE hTORONTO
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THE TRAVELERS
HARTFORD, CONNECTICUT

L. F. BUTLER, President

ANNUAL STATEMENT

January Ï, 1918

THE TRAVELERS INSURANCE COMPANY
CAPITAL $6,000,000

Life, Accident, Health, Workmen’. Compensation and Liability Insurance

$129,311,109 
115.248.166 
14,062.943

Assets •
Reserves and Liabilities 
Capital and Surplus

Increase—Assets $14,215,836
186.357.301
617,239.004Life Insurance Paid for, 1917 

Life Insurance in Force
Increase—Life Insurance paid for 
Increase—Life Insurance in force

Paid Premiums for Life Insurance 
Paid Premiums for Accident and Health Insurance • •
Paid Premiums for Workmen's Compensation and 

Liability Insurance 
Increase—Premium Income

70,876,608
140,923,162

16.516.888
5,880.176

17.719.690
7,983,976

46.411.911
Total Income

9,360,411Increase—Total Income
195.314,111

3.5r1.523Total Paid to Policyholders to End of 1917 .
Paid for Prevention of Accidents by Inspection .

THE TRAVELERS INDEMNITY COMPANY
CAPITAL $1,000,000

Accident, Sickness, Steam Boiler, Flywheel, Burglary and Plate Glass Insurance

$4,199,461 
2.583.688 
1.615.773 
2.899,369 
3.021.693 

867,083

Total Assets
Reserves and Liabilities ....
Capital and Surplus....................................
Total Income.............................................
Total Paid to Policyholders to End of 1917 . 
Paid for Prevention of Accidents by Inspection

Moral: INSURE in THE TRAVELERS

PARKINS, Chief Agent and Attorney for Canada
99 ST. JAMES STREET. MONTREAL

FRANK F.
1

-

. 
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Canadian Branch i
li Wellington Street East, Teronte, Oat.

LYMAN BOOT,
Msasfrr

Heel OHIeei
Thre.deeedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

SUN INSURANCE
OFFICE

FOUNDED A.D. 1710

. . THE . .

London Assurance
CORPORATION

OF ENBLANO.

INCORPORATED BT ROYAL CHARTER A.D. 17*

S2.241.37S 
22,437,41 E

CAP!/AL PAID CP 
TOTAL CASH ASSETS

Head Olllce lor Canada. MONTDEAL
». mem, w. a rouit mm ■***•.

The LONDON MUTUAL FIRE
INSURANCE COMPANY

STlRAOf.TR
JSO,$96.44 

$.000.000 00 
BRANCH

MONTREAL

Surplus to Policyholders 
Losses Paid, Over -

PROVINCE OF 
W. J. CLEARY.

17 ST. JOHN STREET, . .
QUEBEC
Prevtnelel

ESTABLISHED ISO#
COMMENCED RUSINESS 1M1 

RECEIVED DOMINION CHARTER ITU, JUNE 1MI
CapRal Reek PaM up

TMN Fuad* Usesd Oner
fill,7H.2St.lt 11,111,111.11

tilt,ltl.lt

The Occidental Fire
$174,712.71 FIKE AND LIFE

North British and Mercantile
INSURANCE COMPANY

Uwéer the sentrel •« the NeHh British A MereiRtlle
INSURANCE COMPANY 

DinecTons
WM. McMait

Head Office for the Dominion i
80 St Fraeeoii Xavier Street • MONTREAL. 

Agents In ell the prlnclpsl Town» Ip Cenede. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Messier. LIT. D.,l.

Rawdau. DayUMOM. PttmJaml
O. A. RlCBABMON. i Ua Pfrmdan! —4 Seer aim y

DIRBCTORt
W. A. T. ■«BATMAN

Head Office
Spent* Required at Unrepresented Peinte

N. T. Billsbt

WINNIPEG, MAN.

r
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY UNITED
of LONDON. Entflsnd

INSURANCE COMPANY LIMITED
of LONDON, England

The lerfctt geeersl iManiee Omptiy le Be wertl
(A* at Slat Dsc.mbur 1*1*)

(As st Slat December 1*1*)

Capital Fully Paid

Fire Premiums 1916, Net 
Interest, Net . .
Total Income

ÿjjoojoo
$2,566,130

144,290
$2,710,420

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . .
Life Fund, and Special Trust 

Fund*.............................

1,475,000

76,591,535
51,000,000 Funds $5,248,690

$276,900
Total Annual Income exceeds

Deposit with Dominion Gov’tV

N.B.—In addition to iht above In; t it the further 
guarantee of the Commercial Un**. Auurance 
Company Limited, abate Fundt exceed$i5MM.ooo • : : .■

Applications for Agencies Solicited In Unrepresented District*.
Head Office : CANADIAN BRANCH

Total Fundi exceed . . 151,500,000
Total Fire Losses Paid 193,774,045
Deposit with Dominion Govern­

ment .... 1.245,467

CIMNEICIAl Mill BUILDING, m -rtt it. hub itieet, Ntntreil.
J. McGRECOR, Manager. W. S. JOPUNC. Assistant Manager.
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FIRE INSURANCE COMPANIES AND THE FIRE WASTE
What the Companies are doing.—Létal Aid. to Fire We.te.-Mr. Morris./. Criticism of Condition. In Montrwl.

what I have to say by saying that I have the greatest 
admiration for Chief Tremblay as a man and as a 
fire fighter; but the truth had better be told at all 
hazards. Nothing is gained by exaggeration, though 
I recognize the value of enthusiasm in any cause.

Legal Encouragement of Over-Insurance.
The Chief said sixty per cent, of the fires in 

Montreal are due to over-insurance. Surely that 
is wrong. I have to examine many fire claims, 
and I can say that is not my experience. In fact, 
I can go further and say it is the exception to find

which a claim has

Mr. T. L. Morrisey, manager for Canada, Union 
Assurance Society of London, England, addressed 
the Montreal Publicity Association it their weekly 
luncheon on Wednesday on the subject : What
the fire insurance companies are doing about the 
fire waste.” From the full text of the address 
which follows, it will be seen that Mr. Morrisey 
spoke frankly regarding the practical effect of 
certain provisions in provincial laws affecting the 
contract of fire insurance, and also regarding present- 
day conditions in Montreal :—

I have been asked to speak to the question : 
What are the fire insurance companies doing about 
the fire waste?

At first I didn't just know what prompted the 
invitation, but when I got home that evening I 
noticed that my friend, Chief Tremblay, had that 
day been addressing you on the subject he has so 
close at heart and which he is so peculiarly well 
fitted to handle-—the lamentable waste of material 
wealth that is going on year after year with un 
diminished regularity, constituting a serious drain 
upon the country’s resources and retarding its 
prosperity.

Canada's annual ash heap represents in round 
figures $25,000,000. That is a large sum of money, 
and what a boon it would be if we could save even 
half of it! But the Chief has enlarged upon that 
phase of the question, and it is up to me to tell 
you what we, the fire underwriters, are doing about 
it.

property—even property upon 
arisen—over-insured.

But even if the Chief’s claim were measurably 
near correct, whose fault is it? I am not defending 
all the practices of insurance companies. There is 
room for improvement, but the cause lies deeper 
than that. The fault is in the attitude of the 

This attitude is reflectedpublic towards insurance, 
in legislation bearing on insurance and the recep­
tion insurance companies get when they take a 
case to the Courts.

1 will give you a couple of instances of how 
legislators aid and abet what Chief Tremblay 
complains of. Section 1 of the Quebec Statutoiy 
Conditions reads :

“If any person insures his buildings or goods, 
"and causes the same to be described otherwise 
•than as they really are, to the prejudice of the 
"Company, or misrepresents or omits to commum- 
“cate any circumstance which is material to be 
"made known to the Company, in order to enable 
“it to judge of the risk it undertakes, such insur­
ance shall be of no force with respect to the pro- 
"perty in regard to which the misrepresentation or 
"omission is made; but when the application is 
“ made out by the Company’s agent, such application 
"shall be deemed to be the act of the Company. '

The effect of that condition is that a man may 
sign an application setting forth that his stock is 
worth $5,000, and on the strength of that statement 
you may grant $3,000 insurance where the stock 
actually is not worth $3,000, and the misstatement, 
which induced you to issue the policy, is not his 
but yours, unless he has filled up the application 
himself.

our

Inspection and Schedule Rating.
are constantly on the jobWell, directly, we 

with a corps of trained inspectors, whose duty it is 
to watch out for fire hazard and recommend improve- 

I emphasize "recommend” for we can do 
no more, as we have no authority, except to protect 

individual interests, and that we can do by 
getting off the risk where the hazard seems too 
great, and we cannot obtain the desired improve­
ment.

But, if we cannot compel improvement, we possess 
a weapon that has proved most efficacious. When 
aU else fails an increase in rate brings home to the 
most obstinate the necessity for action.

By a system of schedule rating, whereby defects 
are charged for and excellencies recognized, we 
endeavor to make each risk bear its fair share of the 
burden, according to the conditions found to exist. 
Schedule rating is the yard stick with which we 
measure the fire hazard, though from the criticism 
sometimes heard, one would be almost led to believe 
that our yard was either more or less than thirty- 
six inches. However that may be, making due 
allowance for human fallibility, it works fairly well, 
as may be judged by the results, which show that 
on the whole we get about enough to pay losses 
and expenses with a moderate sum over as a reward 
for the capital risked ; and, considering the risks, 
this reward is very moderate, so moderate, indeed, 
that our critics would think twice before putting 
their money into fire insurance stocks as an in­
vestment.

Now I wish to make some observations on what 
the Chief told you at your last meeting, and as 
these are in the nature of criticism, I wish to premise

ments.

our

A Wrong Theory.
Of course, the theory of our legislators is that

should bethe poor unfortunate premium payer 
protected from the rapacity of the "soulless cor­
poration," overlooking the fact that the question is 
really one between the odd man who has a claim 
and the great mass of premium payers—the Com­
pany being simply the go-between—and as between 
the two the careful going citizen who doesn’t have 
fires, is the more worthy and most entitled to 
sympathy. The insurance company is really least 
interested of all. ,

Here's another—Ontario this time: Section 5 ol 
the Conditions reads:

"If the assured now has any other insurance on 
"any property covered by this policy which is not 
"disclosed to the company or hereafter effects 
“any other insurance thereon without the written 
“assent of the company, he shall not be entitled

■
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Interest and Renta.... 
Other Income..............
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5,881,018.00

$146,118,162
Paid Policy-holders, 1917 (Exclusive of Disability Benefit*) :
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Ledger Asset.
January 14, 1918.
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l Deo. 31, 1916, 4.54%

A detailed statement will be sent to any 
person asking for it.

DARWIN P. KINGSLEY, IVesidont.
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LIMITED
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professional claim maker swore like a perfect gentle­
man, with the result—judgment for the plaintiff. 

Montreal's Conditions.

FIRE INSURANCE COMPANIES AUD THE 
FIRE WASTE.

(Continued from page it9)
I would like to allude to r ne other point in Chief 

Tremblay's address—the effort to get the companies 
to make a return of their losses in Montreal. He 
frankly admits the object: to support a demand 
for lower rates.

In the first place the Chief's premises are wrong. 
He speaks of the premiums being three o, four 
millions. There’s quite a difference between three 
and four millions. Which is it? To be exact, 
according to the last return it is $3,057,280.69— 

As to his estimate of their

“to recover in excess of sixty per cent, of the loss 
“or damage in respect of such property; but if 
“for any fraudulent purpose the assured does not 
“disclose such other insurance to the company 
“this 

The
shall be void.”

established practice of fire insurance 
was other insurance without notice voids the policy. 
You can see the reason for this. What might be a 
good risk with a certain amount of insurance might 
become a decidedly bad risk if the insura ice were 
increased—at least tl * insurer should be given 
the opportunity of mg whether it wished to 
remain on under the .tered conditions.

We can see the working of the legislator’s mind 
and sympathize with it. But let us see how it 
works out in practice. Suppose a case where one 
insurer exercises prudence and agrees to grant only 
what insurance he fee's the property will stand; 
another more reckless, with knowledge of the 
first insurance, issues another policy, and the 
inevitable hap, ens. Why should the prudent under­
writer be penalized, to any extent, for the reckless­
ness of the other?

Of course, both companies may be unaware of the 
other insurance.

policy
well

just over $3,000,000. 
losses, $1,250,000, I don’t know how nearly correct 
that may be, but the trouble is that it’s not a fixed 
quantity. It may be a million and a quarter, or 
ten times a million and a quarter. But in any case, 
that is not the proper way to look at it. The insurer 
charges for the risk and earns that money regardless 
of whether the risk becomes a claim or not. That 
is the whole principle of insurance—those who 
don’t, have fires pay for those who do—and this 
applies to cities as well as individuals.

Now what is this $3,057,280 in insurance pre­
miums paid for in Montreal? I will tell you. 
It is paid to guarantee the citizens of Montreal 
against loss by fire to the extent of $720, -oo.ooo. 
That is, roughly, the amount all the companies 
have at risk on Montreal property, and beside 
that the $3,057,280 doesn’t seem such a large 
amount.

The Courts and the Companies.
The aversion of companies to have to resort to 

the Courts is well known. It is really astonishing, 
considering the number of claims and the amount 
of money involved, how few ever reach the Courts. 
But occasionally we come across one so raw that 
if the manager of the insurance company submitted 
he would feel that he had become particeps criminis.
I will illustrate the point by giving an experience 
of my own. A poor widow held a policy covering 
her furniture and little stock of groceries. She 
had the misfortune to suffer some damages from a 
fire upstairs—some water came down, and a little 
plaster fell from the ceiling. Upon being notified, 
the Company’s Inspector went up with the agent 
who placed the risk, and went over the stuff item 
b’ item, and put down the assured’s own estimate 
o, the damages. It totalled $35. The 
seid she thought she ought to get $50. He asked 
why, if her own estimate of the damage only amount- 
e< to $35. , She gave a woman's reason—“because.” 
K,s told her that if she could show him any damage 
f c the extent of $50 he would gladly allow it. Then 
le left, and when he got back to the office the agent 
phoned to say she had agreed to accept $35. A 

cheque for that amount was sent up. In the mean­
time, the professional adjuster appeared upon the 
scene, and he told her to entrust the matter to him, 
and he would show her how to make a claim. He 
did. He put in a claim in regular form for $187.50. 
This matter dragged along and finally reached 
the Court. The stage was all set. A poor widow 
on the one hand striving to get her rights; a grasping 
insurance company on the other endeavoring to 
withhold from her her just due. At least, that is 
how it appeared to the Judge. Unfortunately, he 
was unable to see that the Company per se had no 
knowledge of the circumstances at all, or to appre­
ciate that the impelling motive of the individual, 
who was instrumental in bringing the case before 
him for adjudication, was something higher than 
the mere saving of a few paltry dollars. The

Deficient Water Pressure.
But I may be told the possibility of any such 

loss occurring in Montreal is very remote.^ I hope 
so, but it appeared equally remote in San Francisco, 
yet San Francisco burned. "Oh!’'*I may be told, 
“we don’t have earthquakes in Montreal." 
may be, but San Francisco burned because they 
didn't have any water to put out the fire. Montreal 
has been known to be without water, and if you 
want to know how precarious is the situation read 
the report of the Bureau of Municipal Research. 
But I will quote you an authority nearer home:

“The night of the Grey Nunnery fire the water 
“pressure on Dorchester Street, St. Matthew 
"Street and Guy Street was 23 lbs.—The 
“attack on the Dorchester Street end of the 
“building had to be abandoned because the pressure 
“was not sufficient to get the water up to the third 
"floor * * * If the central business section
"is to be protected it is an absolute necessity that 
"the high pressure main be extended."

These are not my words but the words of one 
whose opinion would, and very properly should, 
carry far more weight—these are the words of 
Chief Tremblay.

But to return to the question: what are the fire 
insurance companies doing to keep down the fire 
waste? I recall driving out one cold winter’s 
day, about five years ago, with a few other managers 
to look over the pumping station. We were so 
impressed with what we saw that we published a 
warning of what was likely to happen. Nobody 
paid any attention ; it was looked upon as an excuse 
to raise rates. Shortly after there was a break 
down and Montreal was without water for about 
a week.

A little later we approached the Board of Control 
(Continued on page sttj)

T

That

woman

iy

iry

1

■■V
..



s

11 I
m

No. 9. THE CHRONICLE Mont*bal, March i, 1918- MOXTRBAL

I Th<THEr <s-r ", 1 r FASTEST
ROUTE. À ■
TO

fc*’ BIG PRODUCTION

is via
The Training, the Service and the Co-operation given through our own 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and
all Round Support.

Mortg 
Stock! 
Real I 
Real I

Office
Accoi
Agen
Cash

f Travel without expense.
YOU Are better equipped lor the journey.

Sure ol getting there
CANADA LIFE ASSURANCE COMPANY

Home Office, TORONTO

With the

Gove
Losst
Accoi
Rein;
Divi<
Cont
Capi

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

Iffrt In tut ant* ilnu A.D. 1714]
The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

IImA OHIO. ■ 46 Kl.< Str..t W.

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSUDANCE 
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE 
E. WILLAN8,

Gtmttl Mmtft.

CANADA BRANCH, mootheal
r. L MORRISEY. H">4~<

NORTH WEST BRANCH. WINNIPEG
THOS BRUCE. »«..* Mount*’

Sum

Agencies throughout the Dominion

Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach un­
surpassed.

For mm of character and ability, uv have some 
very attractive openings.

R. JUNKIN,
MANAGER or AOINCItS.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

Bala
Profi
Fire

FRANK W. OOX,

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

Gen
NEAO OFFICEi WINNIPEG, WAN.

SURPLUS TO POLICYHOLDERS . 41.t74.lM.0E
• CeeeSlee Cww», I■»««!«# IM Fees» le CmG

LOS!
APPLICATIONS FON AGENCIES INVITED TORONTO CANADA

I)ef

TO AGENTS WHO WANT MORE INCOME. Div
ConWa have a number of important pointa where we can place men of character and ability. 

If you are a productive worker, and would like a personal interview, write, stating exper­
ience to Bai

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.

GEORGE B. WOODS, President. CHAS. H. FULLER, Secretary. TO

the
theC. R. G. JOHNSON, POIRIER & JENNINGS, INC.

AGENTS
orrr
and

INSURANCE BROKERS
Win€TNK I ICI Il MT. SAC» xMINT STREET

'll INK INS. CO. MONTREAL. F.ti.

1.



No. 9. 223THE CHRONICLEMontreal» March i, 1918

The Canada National Fire Insurance Company
Financial Statement, 31st December, 1917

ASSETS
$1,625,236.20

164,906.11Mortgage Loans on Real Estate and Accrued Interest...................
Stocks and Bonds (at Cost) and Accrued Interest
Real Estate—Head Office Property..................................................
Real Estate—Other than Head Office Property..............................

Office Furniture and Fixtures, Maps and Plans, less Depreciation
Accounts Receivable.........................................................................
Agents’ Balances................ ■ • • • • • • • • • • • • •

$163,752.07
i4i,54<>S6

305,292.63
i9.°53-84
8,758-77

40,89943
223,487.16.85: Cash on Hand, $11,638.10)

$2,387,634.14

LIABILITIES.
$ 124,52592

16,492.00
9,627.96

56,777-61
105,19359
75,000.00

Government Reserve for Unearned Premiums..........
Losses Unpaid (in course of Adjustment)..................
Accounts Payable....................................................... -
Reinsurance Premiums (held as Reserve on Deposit)
Dividend for Year ending 31st December, 1917........
Contingent Reserve Fund.........................
Capital Stock Subscribed—$2,050,400.00.

Paid Up...........................................
Net Surplus.....................................

Surplus to Policyholders.......................

$1,762,048.65
237,968.41

2,000,017.06

$2,387,634.14

REVENUE.
.$406,262.58

148,205.93Balance brought forward from 1916........................
Profits from Mortgages, Stocks and other Sources
Fire Insurance Premiums for 1917. .........................

Less Reinsurance there,-n..........................
$240,824.04

82,884.27
157.93977

$712,408.28

EXPENDITURE.
General Expenses, Salaries, Commissions, etc.— 

Loan and Investment Department. ......
Fire Department...........................................

$43,255-90
50,689.50

$ 93,945-40
$125,83904

52,181.17Losses and Loss Adjustment Expenses 
Less: Reinsurance Recoveries. 73,657.87

2,117.09
105,193-59
75,000.00

Depreciation written off Furniture and Maps . . 
Dividend for Year ending 31st December, 1917
Contingent Reserve Fund ............. ....................

Reserve for Unearned Premiums 
Net Surplus. .............................................

$124,525-92
237,968.41

362,49433

$712,408.28
Balance

AUDITORS' REPORT
TO THE SHAREHOLDERS:

.udited the Book, and Account,Wc beg to report that we have--------- -----
IE Cadi^on "Hand* it ndf in blanks' and ISSffC-Ut*. In our opinion the Balance Sheet prewnt. a
£e£riew of the '«ate” oltbe Company', aff.h, « at jr.t Dumber, ,9.7. «cording to the be,t ol our mformution 
and the explanations given us, and as shown by,the Books of the Company.

(Sgd.) D. A. PENDER. COOPER, SLASOR & CO. C.A.
Winnipeg, 16th February, 1918.
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for up to date the Building Code has not seen the 
light of day.

If the Underwriters’ Association had been on 
that Commission it would have prepared a perfectly 
good Building Code, and if the Publicity Association 
had been on, it would have seen that it was published.

fire insurance companies and the 
FIRE WASTE.

(Contimued from page 221) 
with a proposal that the engineers of the National 
Board be permitted to investigate and report 
upon the whole fire protection of Montreal, includ. 
ing the water system, and if necessary we would 
pay the cost. We were told we could investigate 
all we liked this side of the pump house, but every­
thing on the other side of the pump house was a 
closed book. With us it was the whole or nothing. 
If that report had been obtained Montreal might 
have been saved the millions wasted on the aqueduct.

The Building Code.
Having said so much of the things we have done 

towards keeping down the fire waste, perhaps it 
may be in order to tell you now of one thing we
have not done. . . .

If there are any present who may be classed 
amongst the "oldest inhabitants,” they may recob 
lect, long years ago, a Commission was appointed 
to draft a Building Code. Speaking from memory, 
the body to whom this work was entrusted was 
made un of representatives of the Architects 
Association, the Builders' Association, and about 
every Association known to fame, except the Under­
writers’ Association. If there was any Association 
more vitally interested in the adoption of a modern 
Building Code than the Underwriters' Association, 
I would like to know which it is. At all events, that 
is one of the things we have not done, for the very 
good reason we were not asked. But it is also or.e 
of the many things that nobody else has done,

TRAFFIC RETURNS.
Canadian Pacific Railway.

1918 IncreaseYear to date 1916 -1917
Jan 31 *8,380,000 *9,941,000 *10,570,000 *829,000
Week ending 1910 1917 1918 Increase
Feb. 7, 1,876.000 1.890,000 2,096,000 206.000

14 1,912,000 2,180.000 2,306,000 126,000
21 1,796,000 2,225,000 2.435,000 210,000

Quand Thdne Railway.Y
Decrease19181917Year to date 1916 

Jan. 31, *4,257,418
Weekending 1916 
Feb. 7.

*4,677,388 *4,083,362 *594,026
1918 Increase

675,115 253,347
752,861 Deo. 75,810 
980.013 Inc. 23.520

« 1917
937,937 928,462
868,432 828,671
853,582 956,487

—

14,
21,

Canadian Nobthbbn Railway 
1918I Decrease

*117.300
Increase
141.000
80,000
54.10J

1917Tear to ate 1916 
Jan. 31,
Week ending 
Feb. 7,

*2.086,800 *2,832.600 *2.715,300
191819171916

634.600
688.000
632,830

493,600
602.000
598.703

429,400
312.700
336,600

14,
21,

The North West Fire Insurence Company
Head Office, WINNIPEG

D. E. SPRAGUE, Vlce-Preeldent.
THOMAS BRUCE, Deputy Manager.

T. L. MORRISEY, General Manager.
G. R. CROWE, President.

I
34th ANNUAL REPORT, 1917

REVENUE account

EXPENDITURE
.. * 85,818.05 
... 45,428.6»

. 18,926.57

RECEIPTS. Loews .. 
Expenses 
Balai

*134.2115.41
15.906.80Net Premium Income 

Interest...................... lire-

*150,172.21
*150,172.21

BALANCE SHEET

LIABILITIES.
,w « 

1 oss.-. Outstanding............................................... v’siïii»sùTpîu»'Uov"rnm,‘nly.:;:::::::::::::::::: amM

ASSETS.
Banks * .r8,2’3 09 

13,061.24
...........  120.19

236,748.84
..........  7.964.48
.........  89.07

Cash on hand and in 
Agents' Balances 
Bills Receivable 
Debentures and Mortgages 
Accrued Interest 
Sinking Fund ...................... . ■ *315,156.91

$316,150.51

1

V
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MAIHERE IS YOUR OPPORTUNITY
Th* sur ju which ha* attended the operation*of the North American Life through­

out it* hl*t ry ha* made association with the Company particularly Inviting.
The year ISIS promise* to be bigger and better than any heretofore. Some agency 

opi nings offer you an opportunity at this time.

Correspond with

The 1 
workinj 
Board 
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proporti 
. ommissE. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid as the Continent”

TORONTO, CAN.
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HEAD OFFICE

NEW RECORDS
H Results secured during the past year re-affirm the position of the Sun Life of 

Canada as the largest life assurance organisation of the Dominion.

H Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium Income and 
Payments to Policyholders.

pas
ded

Sun liee'àssukahœ 
Gcmmnxof Canada.
Head Orrict^Montreal

NOTICE IS HEREBY GIVEN
Thai the Department of Insurance, Canada, ha* 
granted License No. 700, dated 1.1th February, 1918, 
under the Inauranee Act, 1917, to the

KOVAL EXCHANGE A88VRANCB 
to transact in Canada th* huainee* of Fire Inauranee, 
Accident Innurance, Sieknem Insurance and Automo­
bile Inauranee.

NOTICE
MOUNT ROYAL ASSURANCE COMPANY

Notice ia hereby given that lieenae No. 058 for 
transacting in Canada the business of Fire and Plate 
Olaaa Inauranee has been issued by the Government to 
the above Company, according to the provisions of the 
Insurance Act of 1917.

TinARTHUR BARRY,
General Manager for Canada,

Royal hxrhange Assurance.

havinj 
Notic, 
the ft 
latter

THE NATIONALE FIRE INSURANCE CO. OF PARIS
Notice is hereby given that license No. 668 for 

transacting in Canada the business of l'ire insurance 
has lwen issued by the < loveminent to the above Com­
pany, according to the provision* of the Insurance 
Act of 1917.

Tin
Ueeni

Ins
NOTICE 033 fi 

Autor 
to theUNDERWRITERS AT AMERICAN LLOYDS

Notice is hereby given that lieenae No. 659 for 
transacting in Canada the business of Fire and Sprink­
ler leakage Insurance has been issued by the Govern­
ment to tne above Company, according to the pro­
visions of the Insurance Act of 1917.

THE FIDELITY-PHENIX FIRE INSURANCE 
COMPANY OF NEW YORK has rvceivwl Dominion 
of Canada License No. 007, under the Insurance Act 
of 1917, to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,

17 St. John Street, Montreal, P.Q.

I'm
No. IV

Tlv
1910,
Notic 
to tbNOTICE

NOTICE the IsThe Insurance Act of t! t Dominion of 
Canada 1910 having been replrced by the In­
surance Act 1917, Notice is hereby given that 
License No. 713 has been issued to the Stuy- 
vesant Insurance Company for the transaction 
of Fire Insurance under the provisions of the 
latter Act.

COM
THE CONTINENTAL INSURANCE COMPANY 

OF NEW YORK has receive,! Dominion ol Canada 
License No. 501 under the Insurance Act of 1917, 
to transact Fire and Tornado Insurance.

W. K. BALDWIN,
Chief Agent and Manager for Canada,

* 17 St. John Street, Montreal, P.Q.
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MANITOBA WORKMEN'S COMPENSATION 
ADMINISTRATION.

The commission appointed to investigate the 
ng f f the Manitoba Workmen's Compensation 
l h-s presented a report which states that the 

staff was unduly large, that salaries were out of 
proportion to the work performed, that the assistant 
commission and satistician were unnecessary, that 
only one inspector instead of two is necessary, 
and that a part-time medical officet, mstcaJ of a 
full time one, will suffice. Extravagance in leasing 
of office space and buying of furniture is also found.

The recent action of the Board (since cancelled) 
in raising premium rates without any hearings or 
investigation as to the inadequacy of old rates, is 
condemned, and no justification found for it. The 
commission recommends the establishment of a 
reserve fund, to avoid calling on the revenues of the 
province during periods of industrial depression, 
when the premium income may be much reduced 
from the present abnormal level. The appointment 
of two directors to act in an advisory capacity 
and pass on the acts of the commissioner is recom­
mended. An annual expenditure of $26,000 is 
regarded as sufficient for the purposes of administra­
tion—the mitcmum estimate of the existing adminis­
tration was $55,000.

The Manitoba administration’s revenue will be 
seriously impaired, states Canadian Finance, through 
the Government taking over the C. N. R., the 
estimated premium income of the C. N. R. being 
about one-quarter of the whole income of the 
Board. Labour interests are asking for a com­
pensation basis of 75 per cent, of wages instead of 
55 per cent., payment of compensation immediately 
upon injury, the doubling of the compensation to 
widow and children, $125 for funeral expenses, 
and payment of medical and hospital bills to an 
unlimited amount.

BLUE GOOSE IN MARITIME PROVINCES.

A new Pond of the Blue Goose has been organised 
in St. John, N.B., and recently three members of 
the Quebec Pond, Most Loyal Gander A. H. Val- 
lance, Past Most Loyal Gander J. Cherry and Past 
Most Loyal Gander W. S. Davies, assisted by Mr. 
R. D. Fudger, formerly of the Alberta Pond, in­
stalled the officers for the maritime provinces and 
initiated sixteen members of the Order. The newly 
initiated goslings were: W. H. White, II. B. Robin­
son, G. M. Alexander, H. H. McLellan, F. E. 
Flewwelling, W. L- Doherty, L. W. Nickerson, 
R. M. Magee, E. P. Howard, G. II. Tapley, Gerald 
O’Neil, A. H. Chipman, R. P. Church, R. W. W. 
F’rink, L. W. Peters and F. W. Fowler. The officers 
installed for the maritime provinces are as follows: 
Most loyal gander, Hugh H. 
of the nock, Harry B. Robinson; custodian of the 
goslings, W. H. White; guardian of the pond, Edgar 
H. Fairweather; keeper of the golden goose egg, 
Fred W. Fowler and wielder of the goose quill, 
Raymond D. Fudger.

worki
Hoard

McLellan; supervisor

NOTICE
THE ALLIANCE ASSURANCE COMPANY, 

LIMITED, OP LONDON, ENGLAND, has received 
Dominion of Canada License No. 564 under the Insur­
ance Act of 1917, to transact Fire, Accident, Sickness, 
Guarantee, and Automobile Insurance.

T. D. BELFIELD,
Chief Agent and Manager for Canada,

39 St. Sacrament Street,
MONTREAL, P.Q.

L

WANTED *
INSPECTOR and SUPERINTENDENT

of AGENCIES. Gentleman isopen to represent 
progressive Company in the field. Well-known 
throughout Ontario and elsewhere. Competent 
Organiser. Address

NOTICE
The Insurance Act of the Dominion of Canada 1910 

having been replaoed by the Insurance Aot 1917, 
Notice is hereby given that licensee have been issued to 
the following companies under the provisions of the 
latter Act—

The Alliance Insurance Company of Philadelphia, 
license No. 665 for Fire.

Insurance Company of North America, License No. 
633 for Fire, Inland Transportation, Explosion and 
Automobile, excluding insurance against loss by injury 
to the person,

Providenoo-W ash 
No. 691 for Fire and

X.Y.Z.,
C/o Tub Chronicle,

MONTREAL

WANTED.
INSPECTOR, for Province of Quebec, by 

strong Non-Tariff Company. Must be capable, 
energetic, and speak both languages. Address, 
giving full particulars, to

INSPECTOR,
c/o Tub Chronicle,

MONTREAL

ington Insurance Company, license 
il Automobile.

NOTICE
The Insuranoe Aot of the Dominion of Canada. 

1910, having been replaoed by the Insurance Aot 1917, 
Notice is hereby given that licenses have been issued 
to the following Companies under the provisions of 
the latter Aot.
COMPAGNIE FRANÇAISE DU PHENIX

(authorised anglicised name ; THE PHENIX FIRE 
INSURANCE COMPANY OF PARIS. Franc)- 
license No. 687 for Fire.

COMPAGNIE D’ASSURANCES GENERALES, con­
tre l’Incendie (authorised anglicised name ; THF.

FIRE INSURANCE COMPANY OF

WANTED
A YOUNG MAN capable of taking charge 

of Office, for the position of Chief Clerk, by an 
important British Fire Insurance Office. Appli­
cants must state experience, length of service, 
and salary expected to

CHIEF CLERK,
c/o The Chronicle,

MONTREAL

GENERAL 
PARIS, France)—license No. 613 for Fire.

THOMAS F. DOBBIN, Manager for Canada,
17 St. John Street, Montreal.

M
M
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Flfrt British lataraaas OVlss Estshllshsd le Cusdi. 1804
1

INTENDING ASSUREDS
Should read the " THREE MINUTES " Leaflet

of thelicrportieM IftJJ

PHIEIIX ASSURANCE CO., LieitiO,FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO
ReliableOld Progressive

- $2,750,000.00Assets over 100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE
cwadactcU under the awl favourable eeedltleu. le cepeble ef 

afford lug:

At the BONUS DIVISION for the five 
ending list DECEMBER, 1*15

Losses oeld since orgenlzefkm 
over • $41,000,000.00

DIRECTORS:
W. B. ME.1KLC, President

Sib Joe* Also 
Host. Bicbbbdiu. Ml*

Altsbs Oooras, Ixindoo. Bog. 
H O . Oos 
B. Oat 
Jonh II 
I) B II

t A. Use. K O.. LL.D. 
Qeo. A. Moeaow 
liT Ool me Hon. Fees 

Nicholls 
IImo Ohm. Si* H

B.t"*S.V°

years

A UNIFORM ADDITION of $75 per 
$ • .000 was declared on all classes of 
Full-Bonus Policies, at the rate of 815 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

oeeiw, KO, LL.D 
Maw* a

JOHN SIME B. F. GARROW

THOMAS F. DOBBIN^^Rs sidsat M.asfsr
R. MacD. Paiera**,
J. B. Paiera**,

Agents Wanted

Jeiatl
NORWICH UNION

FIRE INSURANCE 
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident end Sickn 
Employers' Liability 

Automobile, Plate Glees
Agwnt* wanted far the Accident Branch

Need Office far Csaads 
Hssd Omss Isr Prsvlsst of Quête. MONTREAL

JOHN MabEWEN. Sapanniandam for Quebec

V UNION
FIRE IISUBAICE GIMPAIY, U*Hel

CeUblluhed tase Head Office 1 PARIS, France.

Capital fatly subscribed . $ 1,000,000.00
>5 p. c. pald-wp

Fire Reserve Funds 
Available Balance from Profit 

and Leas account. .
Net Premiums in IBIS . .

5,639,000.00

111,521.40 
5,630,376.43 

Total Losses paid to 31 Dec., 1916 100,942,000.00

• TORONTO

Canadian Branch t
LEVIS BUILDING, 17 ST. JOUR STSEET, M0NTIEAL 
MaaeSerUrCaaaAa: MAURICE FERRAND.METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

THE PROVIDENTlamraace m ferre iu Caned, Dec 31, |||$ ||M,SSU» 
(Or*mry. ni.IM.0M; luduWrral. W.7I7.1M)

Fdd sdiryE.H... ia Claude dm— ISIS . 32,SM,045.I5 

Owe 9SS.SM Metraculiten yufirMu Laid by Ccaudkaa 
DM —sliyiu » Claude.

ASSURANCE COMPANY

All lines of
Accident, Sickness,

Liability, CuaranUe and Automobile 
Insurance.

n... he.

«MM S0C -d Murt|a,ee.
Lea ua

In IMG *• Ce—ie| iarmud ita Head O fit c a
160 St. James Street MONTREAL

Heme Office I Madison Aw., New York City Representatives Wanted far Ontario and
Merit I me Prevlncae.


