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Ue Leading Whilesale Trade of Tooito.

JOIIN!ÂCtONÂL & a00IB
Japanese Fans,

Black & Coloured
Satin Fans,

Fan Girdles.

JOHN MACDONALD & 00.,
21 &23 Wellington St. East, TRNO
30 & 32 Front St. East. TORONTO.

38 Fountain street, Manchester, England.
Toronto, May 27, 1879

8T. LAWRENCE FOUNDRY
FOR SALE OR LEASE.

Promises situate and bounded bv Berkeley, Palace,
Parlisment and King Streets, in the City of Torante,
c D aining four acres, more or lert, and knownau the 4t.
La-vronce Foundiy, includes a firat-clais jobbing faun.
dry, comvlete with Cupola Blower, Core Ovens, Cranel
Flashs, Tool, witb evory nrcessary appliance fer meît-
ing ton tons of pig iron per diem; asa, the patterns,
Flashs, C'vens, Steam Crane. Plts, Hydra lic Testing
Machine, and ail the requisitts of the largest and moat
complote Cast Iron Pipe Foundry in tho Dominion.
The nt a it fi n tons01 3,4, 6, 8, ro and r2
Inch dim r as, aao Swor Pipe per day;alo
Pattern Shopa, Machine Ehop, Blpcksmihle bhop, with
ton fies; 5ifty L:orso power Fngine, tw-3 Boilers in §rat-
clai order; a large variety of Architectural Engineering
aind othor patterns.

For terme a-d any other information apply to

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Herchants,
TORONTO, ONT.

Apr. 24, 1879.

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS

No. is FRONT STREET WEST,

TORONTO.

OFrEcz--S4 CamaNt Lan, Lombad Si., Lo''-t ," .C.

Toronto, Jan. sud, î879.

SMITH & KEIGHLEY,
Wholesale Groccr8 d Importers of Teas,

9 FRONT St. EAST, TORON TO,

Are now showing some really extra good value in low
and medium gra NGeU fresh

YOUNG BYSON AND CONGOU lIAS

The Leading Wholesale Trade of Toronto.

1879. SPRING, 1879.

Gordon Mackay & Co.
Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their frienes and the Trade of the

West fully represented.

FULL LINES 0F THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Torento, Mar 6, 1879.

TO H ANDI

Genos' Scars and Handkerchiefs
IN SUMMER GOODS

-AND-

BRETONNE LACS,
BLACK AND WHITE.

Purchased during February in Britala when the market SA M SON,Iw at l0west point,i

HA VING JUST ARRIVED

*ARE DUTIABLE UNDER NEW TARIFF,
Making their value sudh as have net baen offéed to the
trade fr many yars,

Toro to, Aprii Lut, &879.

KENNED Y,
& GEIIMEL,

44EOTT AND 19 COILEORNES ITS
TORONTO

Toronto, May, z879
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The CCarareereana.ankTs.B NThe Chatered BankS. The Cartered Ban:a.
BANK OF MONTREALI TIan: mBAl] o]r

NO TI CE
rs hereby given that a

DIVIDEND OF FIVE P. CT.

upon the PAID-UP CAPITAL STOCK of this Institu-
tion bas been declared for the Current Half-year,

ard that the saine will be payable at its

Banking House, in this City, on and after

MONDAY, 2ND JUNE NEXT.

The Transfer Books wil be closed from the 17th to the

31st MAY next, bath da>s inclu ,ve.

The Annual General Meeting
of the Shareho'ders will be held at THE BANK, on

Monday, the SeCond day of

June next.

The Chair to be taken at ONE o'clock.

R. B. ANGUF,

General Manager.

Montreal, r5th April, 1879

THE ANA

Bank of Commerce
DIVIDEN No. 24.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND of FOUR PER CENT.
upon the Capital Stock of this Institution bas been
declared for the current half year, and that the same
aill be payable at the Bark and its Vrar chas on and
after

Wednesday, the 2nd Day of July next.
The Transfer Books wiil be clcsed from the 17th OfJune to the ist of July both days incinsive.

The Annual General Meeting
of the Sharehilders of the Bank will be held at theBanking Hcute in Tcr nto, on T UESDAY, the 8tt day
of July next. The chair will be taken at twelve o'clocknaon.

By order cf

Toro3i.t 20th May, 5879.

the Board.

W. N. ANDERSON,
General Manager.

BRITISH NORTH AMERICA,
ncor'orated by RoyaJ Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London OfEc-3 Clementa Lane, Lombard8t. E.C.

COURT OF DIRECTORS.

ohnJames Cater. H. J. B. Kendall.A. B. Dobree, . J. Kingefard,
Henry R. Farrer, eric Lubbock,
A. H. Philîpotte, J. Murray Robertson.
Richard H. Glyn,

Socretary-R. W. BRDpoitDb
HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
J. S. CàAMRoN-Inspector.

Branches
London,Brantford,
Paria,
Hamilton,
Toronto,

Toranto. t. John. N B.B.
, . .Agents in the United States.

Nnw YoR.-D. A. McTavish and Wm. Lawson -Agte 15hAVLA.58 1

and Agnciles in Canada.

Kingaton, Fredericton
Ottrawa Halifax, N.!Montreal, Victoria, B.

ebec. Barkervi.le,

MERCHANTS' BANK
OF

NO' ICE IS HEREBY GIVEN THAT A

DIVIDEND of THREE PERICENT.

upon the paid-up caital stock of this institut on bas
beea declared for the currert half-year, and that the
same will be payable at ta banking house in this city on
and acter

Monday, 2nd June next
The Transfer Books will be closed from the

(17 th to the 31st May next, both days
inclusive.N.B.

à.C.
B.C.

SAN FRANtisco.-A. McKinlay, Agent.
PORTLAND, ORBoON-J. Goodfellow, Agent.

LONDON BANKERs.--Tho Bank of England; Mesrs.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial Bank ofNew Zeaaland. India, China, and lapan-Chartered
Mercantile Bank of India, London and China; AgraBank, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

°APITAL, - - •4,000,000.
Head Ofice, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.ohn Grant, Esq., Montreal.
no. L. Blaikie, Esq., Toronto.
W.h MacKay, Esq., Montreal.
ohn Ranrinsq. abontreal. '. GalbraithW . . Toronto

Wm. Thomson, 'q, Toronto.
WESTERN BRANcnBs-LOCAL DIacoRs.

Hon. AIez. Camnpbel, Senator, Toronto, Chairman.
Wm. Thomnson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY .........
THOS. McCRAKEN ............. st. G.n. Manager
ARCH. CAMPBELL,..........nspectr.

BRANcH Es.-Chaboillez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Gait, Hamilton,Norwich, Newmarket, New Hamburç, Seaforth St.Catharines, Sherbrooke, Woodstock, Wingham, Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bank, (Limited) London Na.tional Bank of Scotland and Branches. National ank
(Ireîand) and Branches. Ulster Banking Company, Bel-

United States-Smithers &Watson, New York. NationalPark Bank New Yerk. Bank of the Republic, NewYork. Kidler, Peabody & Co., Boston. Farmers'andMechanica' Bank, Buffalo. Firat National Bank, Os-
wegc.

Letters of Credit granted on England, Ireland, andScotland, and China, jan and West Indies.

of the shareholders wil! be held atthe Bank on

WEDNESDAY, 18thiday of JUNE next,
The Chair to be taken r t Y o'clock noon.

By order of th? Bo, rd.

GEORGE HAGUE,

General Mansger.Montreal, April 26, 1879.

BANK OF TORONTO.
DIVIDEND NO 46.

Notice is here' y given th-t a dividend of

Three and One-half Per qCent.
for the current half year, being at.the rate of seven per
cent. per annum upon the psid-up capital of the bank,
has this day been declared, and that the same will be
payable at the bink and its branches'on and after

Monday 2nd Juno next
The TRANSFER BOOKS will be c!osed from the

seventeenth to the Fthirty first day of May, both day s
included.

THE ANNUALUGENERAL MEETING
of Stockholders for the election of direccors will be

held at the Banking House of the Insttution

On Wednesday, 18th June e2t,
the chair to be taken ai r con.

By order of the Board.

D. COULSON, Cashier.
Bank of Toronto,,April 23, 1879.
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The Chartered Banks,

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTOR8:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORGE R. Bait, Esq.
Hon. L. H. DAviRs, WILLIAM DODD, Esq.
Hon. H.J. CALLsECX, WILLIAM H. FiNDLEY, Esq.

Wu. McLEAN, Cashier.
Agency at Georgetown......H. C. McLEOD, Agent.
Solicitors .............. DÂvIEs & SUTHERLAND.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF M ONTREAL.
Collections made in ail parts of the Island on the most

favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $I,ooo,ooo. REST, $3io,ooo.

H3ead Office-Toronto.

Branch Queen Street corner of Esther.
BRANCHES - Oshawa, Uxbridge, Orillia, Whitby,

Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents.-The Bank of Monreal.
New York Agents.-The Bank of Montreal.
London, Eng. Agent.-The National Bank of Scot-

land, 37 Nicholas Lane.
Drafts issued on all parts of the Dominion of Canada

and the United States.
Letters of Credit issued available in the continent of

Europe, China, Japan, and the West Indies.
Collections made in all parts of Canada and the

United States.

BANK OF HAMILTON.
DIVIDEND NO. 13.

Notice is hereby given that a dividerd of four per cent
for the c urrent half-year po , the paid-up capital stock
of this institution has this day been declared, and that
the sanie will be payable at the Bank and its agencies on
and after

Monday, thse 2nd day of June next.
The transfer books wi|l be closed from the 17th to the

3Ist May n-xt,both days inclusive.
The Annual General Me tin of the shareholders for

the election of Directors for t e ensuing year will be
held at the Banking House iu this city, on Tuesday, the
I7th day of June next. The chair will be taken at 12
o'clock noon By order of the Board.

.. rd r H. C. HAMMOND, Cashier.
Hamuto0u,23rd A pril, I879.

STANDARD BANK OF CANADA,
DIVIDEND NO. 7.

No ice is hereby given that a dividend of three per
cent for the current half year, being at the rate of six
per cent per annum upon the paid-up capital of the

Bank, bas this day been declared, and that the sane will
be payable at the Bank and its branches on and after

Wednesday, the 2nd day of July next.
The transfer books will be closed fiom the 16th to the

3oth of June, both days ircluded.
The Anr ual General M eeting of stcckholders for the

election of Directors will be held at the Banking House
of the Institution on WEDNESDAY, the 9th day of
July nex., the cha'r to be taken at noon.

By order of the Board.

Toronto, May io, 1879.

Union Bank of Lower Can.
Sà DilTÂ - - ç9nnnnnn

I~J~52000000

Head Of0c, - Quebeo.
DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson, Jsq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. InSPector-G. H. Balfour.
BANcucEs.-Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivers.
Foreign AenS.-London-The London and County
ank ew k-National Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
OHN MOLsON, Esq., . . . . . . President.
on. THoMAs WoRKu N, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MACPHERSON. 1 H. A. NELsoN, Esq.

MILEs WILLIAMs, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . .. Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoli, Owen Sound, Sorel, P.Q.
London, Ridzetown, Campbellton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.
uebec-Stadacona Bank.
ntario and Manitoba-Ontario Bank and Bank of Mont.

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotsa-H alifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank Cleve-
land, Commercial National Bank; Detroit, Mechsnics'
Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up SI,ooo,ooo. Reserve Fund $230o000

PRESIDENT-JOHN S. MACLEAN.
CASHIER-THOS. FYSHE.

DIRECTORSJehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapois, Kentville, Picton,

Bridgetewn, New Glasgow, Yarmouth, St. John, N.B

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston ................. Merchant' National Bank.
Londo ,Eng .......... Union Bank of London.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIREOTORS.

Robert Gillespie, Esq, (London Director Ba, ofMontreal) Chairman. as. Anderson Esq., (Mers.
Anderson, Anderson, & C.) Eden Colville ., (D uty
Governor Hudson'. Bay Co.) H. D. arison, Mq.
(Messrs. Falkner Bell & Co., San Francisco).. Sir John
Rose, Bart., K..M.G., (Mesrs. Morton, Rose & Co.,
London.)

London Office-28 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

go ; Victoria B. C New Westminster, B.C.
A gents in Zanada and the United States-The Bank

of ontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British lumbia through the above Bank.

Victoria, B C., Dec., z878.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,0
CAPITAL PAID IN 3Ist MAR., 1877. 1,328,684
RESERVE FUND . . . 300,00C

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1C. BROOKS, Vice-Pres'L
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Poster. E. O. Brigham. G. G. Stevens.

Hor. T. Lee Terrill.
Head Offle--Sherbrooke, Que

WM. FARWELL, .E. . Casheei
•BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Excharge Bank.
Collections made at all accessible points, and promptlyremitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. î8z8.

CAPITAL $8,000,000.
Head Office, Quebec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

W LLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. I. Smith, Esq.
William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers,

Thorold, ônt.)
C. HENRY, nspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING CO'Y.-HALIFAX, N,S.
Established .................- 1825.

CAPITAL PAID UP ......................... $50o,oo.
DIRECTORS.

WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VicE-PREIDENT.
F. D. CORBETT. 1 THOMAs BAYNE. L. J. MoRToN.

SAMUEL H. BLACK............. Cashier.

AGENCIES.
Truro, N.S................C. H. BLANcHAED,Agent
Parraboro, N. S.........A. S. ToWNs5END, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Moson's Bank.
New York ......................... Bank of New York.
Boston........................ .. Sufolk National Bank.

LA BANQUE DU PEUPLE
Established in 1835.

OAPITAL 82,000,000
Head Offiei Montreal.

C. S. CHERRIER., îresident.
A. A. TROTTIJeR, Lsq., Cashier.

FOREIGN AGENTS.
London-G1 n Mills Currie & Co.
New York-National ùank of the Republic
Quebec Agency-La Banque Nationale.

BANK 0F PRINCE EDWARD ISLAND
INCORPORATED 1856.

DIRECTORS;

Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

London, England.........Union Bank of Londos.
New York ............. Mesrs. M. K. Jesup Patoi à Co
Boston......................National ExchangaWBnk.
Monttal..................Bank of Montrea.
St. Jhn . .......... Bank of New Brunawis.
Ha....................Bank o Nova Scoti
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.
OF CANADA. OF 1A.LI J& . •iTTTÀ& X.

DIVID END NO. 9.
Notice is hereby given, that a dividend at the rateseven per cent. per agnum upon the Capital Stock of thBank has been declared for the current ha'f year, anthat the same will he payable on

MONDAY, the Second day of Jun
next.

The Transfer Books will be closed from the z7th tthe 31st of May, both days Inclusive.
The Annual General Meeting of Shareholders for thelection of Directors will be held at ,he Banbing Houein this city, on Tuesday, the 17th day of June uet.
Chair to be taken at 12 o'clock noon.

H. S. BTRATHY, Cashier.
The Federal Bank of Canada,

Toronto, April 22, 1879.

IMPERIAL BANIK
OF CANADA.

tCapital Authorized ....
Capital Subscribed..................... .,''.. ,8

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Esq., Vice-President, St. Catharines

1934SIE 5 . T. R. WAD5WORIH, Esq.,oNJ . R BENSN, W. RAESA,, Eq.,
St. Catharines, R. CAlEra, Esg.,P. Huanss, Esq., JOHN FIS;EEN, Reg.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellingon St. and ExchangeAlley, (The old Exchange Building, Toronte.)

Branches-Dunnville
, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster.ing Exchange benght and sold. Deposits recelved andi nterest allowed. Prompt attention paid to collections.

PICTOU BANK.
Incorporated by Act of Parliament, 83,

8UB8CRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.J. R. NOONAN, EsQ - - - - - - Vice-President.THOMAS WATSON, Manager.

Sterling and American Exchange and United StatesCuriency Bought and Soldand Draft. issuedon all prin.cipal towns in New Brunswick, Ontario, and Quebec.AOENT,-Halifax, Union Bank of Halifax; MontrealBank of Montreal; Nov York, Bell & Smithers; Lon.don, Eng., Imperial Bank, (Limited.)

STADACONA BANK ,
QUEBEO,

CAPITAL SUBSCRIBED. 01,00,00
Do. PAID UP Ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH President.
Hon. P. GARNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrow.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montres]."4 Chicago-Bank of Montres]

40 New York-C. F. Smitberm and W. Watson."t London England, Nations] Bank 0f Scotiand.

Nterchant8 Bank of Canada.
Notice la hereby giron thaf the followlng celle uponthe unpald portion of the lut issue o!ew Stock in thi.bank havo beau made duo and payable at ifs bankiugboume of this city, on the dates det forth as folbonk:

Ten per cent, on rit March, 1879.2sft lune, Z879.Brsat Beptember, 879.By order o! the Board.

Montreal, July Ro
GEORGE HAGUE,

Gener Manager

CAPITAL PAID UP, - - 900,000
RESERVE, - - - - - 180,000
HEAD OrFicz, HAIFAX,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., PresideWn.

MICHAEL DWYER, Eaq. Vice-PresHon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Allison Smith, Esq.

AGENC ESj
A stigonish-T. M. King. Bridgeatr-Andr Go.Pictou-Wm. Ives. Sydney-J. E, Burchell.Maitiand (Hante Co.)-George Frieze.Tuvo-Martin Dickie. Weymouth--Hon.C. Campbell,jr.Charloteown, P.E.I............Owen Connoll! Agent.Smmsi .................... Stephen McNe:ll, "

BANK OF YARMOU TH,
YARMOUTH, N.S.

of
is
d

e

e
e

DIRECTORS:C. E. Baown, Vice-President.
John Lovitt, Hugh Cann, j. W.Moody.T. W. JOHNS • • . . CAsaiR.

Halifax.........The Merchant. Bank of Halifax.St. John ........ The Bank of Montreul.
do ....... The Bank of British North America.Montreal Th snk of Montreal.

New York .........The National Citizens Bank.Boston ..........The Eliot National Bank.London, G. B. The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex.change bought and .old.
DepoSits received and intereot allowed.
Prompt attention given to collection.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . e,ooo,ooo
SUBSCRIBED . 3@aooPAID-UP . . 000,00

HoN. E. CHINIC, r t.•.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille Esq., M.D.U. Tessier, jr. Jos Hame, Es q •

P. Valle 'a°
FRS. VEZINA,

s,,%hier.Montreal Branch-j. B. Sancer, Manager.Sherbrooke-P. Lafrance, Manager.
Ottawa Branch--Sam. Benoit, Man .Agents in New ork-ation Ban f the Republic.
England-Natonal Bank of Scotland.Other agencies in all parts of the Dominion.

People's Bank of falifax.
Capital authorized 0o,oooCapital paid up--------,------ 6ooooo

DIRKTORH:
GORGE M. STARR, Esq., Prn us.
R. W. FRASER, Eo., Viu.Prusds.

TOuAS A. BMoNE, E.q. PATRIcE Powaa, Esq.W. J. COLmA, E•q. AUousUB W. WusT, Esq.
PETER JACK, EQ . CmshS.

Brwkac : Lockeport and Wolflle, N. S.AoETs in LoNDoN.........The Union Bank of Londn.
,, Naw Yoaz.....The Bank of New York.'* Bosvou......Williams & Hall.s Onr. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA

DIRECTORS:

JAMES MAcLAREN, Esq., Presldent
CHARLES MAGES, Esq., Vice-Preoldent.

C. T. Bat Esq. Alexander Fraser, Eaq.
Robt. Bl.L urn, E.q., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay EmËq.

Ho.L. R. Church, .P.;.
PATRICK ROBERTSON,

Cashier.
Agency-Amprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.Goadbn. London, Eng-Alce Bank Limited).

J.JÂVALJ.jrÂ4J.> NO. 44.
Notice is hereby given that a dividend of three
er cent. upon the capital stock of this Institution,as this day been declared for the current half year,and that the saine will be payable at the Bank andits Branches on and after MONDAY, the 2nd day ofJune next.

The Transfer Book wi be closed from the 17th
to the 3lst May, hoth days inclusive.Notice is also given that

The Annual General Meeting
Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this city, onTUESDAY, THE 17TH DAY OF JUNE NEXT,

The chair will be taken at 12o'clock noon, precisely.
By order of the Board,

D. FISHER,

Ontario Bank, 1 General Manager
Toronto, April 18, 1879, f

EXCHANGE BANK
OF CANADA.

CAPIT AL PAID UP, .

HEAD OFFICE,_MONTREAL

DIREOTOas.
M. H. GAULT, Preident. T. CAVERHILL Vice.Preos

A. W. Ogllvo- Thomas TiiMu,
E. Alex. Buntin, James Crathern,

THOS. CRAIG, Cashier GRO. BURN, Inspector.
BRANCHES.Hamilton, Ont.... .. ...... . M. Counsell, Manager,

Aylmer Ont.....-. ·...... G.Billett g do.Park Hall Ont. L. Rogers, deBedford, P.Q. ......... R. Terroux, jr., do.
Brussels .... ·....... .-........ John Lookie. do.Exeter......-....................... W. AHastings, do.

AGENTE.Quebec City......Owen Murphy.Nova cotia.....Merchant Bank of Halif.i
FOREJON AGENTS.

London-The Alliance Bank, (Limited).New York-The National Bank of Commerce; Mesrs.Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted fer at lowestrates.

BRISTOL & WEST OF ENGLAND
CA NA'T.ýLDI.A N1

Landl OrI¶ & IllySiment Compmly,
<LIMITZD)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-H. S. HowLAND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.BAKEs-Imperial Bank of Canada SoLcîITO.-S.
G. Wood (Smith, Wood & Bowes).

' his Cmpany leedsmoney on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-terest, and repayable at times mutually agreed upon.MoaRToAoEs URcHASED. No Commission CARogED.

OFFICE: Wu. KERSTEMAN, Ja.22 King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Lons on approved

Real Estate Security.
It offers amongst othors the following advantages:-r. The mortgage ie at a long date, but may be dis.

chu rgedt any time, on usual notice.a.epaid gradually by a Sinking Fund.
3. Interest paid half-yearly or early.

4' No Commissions alowed or .
1: ic epese of renewals.rcaedLoan completed with greatest despatch.

The Company also purchases mortgages at libersl rates.Forma of application and full particulars may be had onapplication to D. McGE, Secretary,
q Toronto Street Toronto.

L. E. BAKER President.

o,,w.m
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86,355,342
TOTAL LIABILITIES - 3_f.062
SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.
Depoasit recelved, and interest and principal repaid in

al, parts of Ontario, through the Company's bankers, frfe
of charge. The Capital and Reserved Fund of the Com-
pany, invested on first ,class real estate, being pledged for
the security of money thus received, Depositors have un-
doubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

DIVIDEND No. 39.
Nutice is hereby given that a "ivi:ieni of five per

cent. for the current half-year, bas b en declared, payabha
on and after Merday, the second day of June next, on
the capital of the Company.

The transfer books wili be closed from the 17th to 3r -t
May, both days inclusive.
Notice is also given, that the annual general meeting

will be held at noon, at the offi-e of the Company, on
Tuesday, the 3rd day of June next, to receive the annual
report and the election of airectors for the current year, &c.

By order of the Board,
CHARLES ROBERTSON, Manager.

Toronto, 3oth April, 1879.

THE HAM ILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE ................. Preident.
W. K. SANFORD....................................Vice-President.

Capital authorized to date........................$î.oo,ooo
Oubscribed capital.................................... 950,000
Paid up capital ........................... 814,000
Reserve and Contingent Funds ... io7,5oo

921,500
Total asets....................... I,593,759
MONEY ADVANOED on Real Estate on favourable

terms of repaymen at.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent, per annum.
Office.......King St. E., Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
8A VING8 INVESTMENT 800IETY

OF LONDON, CANADA.

Paid up capital,.. - - -. - - 970,ooo
Reserve Fund, - . . . . -. 158,000
Total asset . . . . . . . 2,500,000
Total Liabilities.•.-.--.- - 1,367,470

Mony loaned on Real Estate Securities only.
Muni .ipaland School Section Debentures purchaaed.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

Dominion Savings & Iniestment Soc,
LONDON, ONT.

INCOR PORATED ........... ............. r87s.

b ed ............................................. 800,000
Paid-up ............................... 64,578
Reserve and Contingent ................... 83,626
Savingu Bank Deposits and Debentures ...... 649,902

Loans made on farm and city property, on the moot
favorable terms.

Moey received on deposit subject to call at 5 per cent,
Mn notice at 6 per cent.

D. M ACFIE Presidenti. F. B. LEYS, Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices. No. 70 Churoh St. Toronto.

CAPITAL - - - -
RESERVE FUND . - - 36ofoo
TOTAL ASSETS - - - - 3,018,0mo

President-Honcrable Geo. W. Allan, Senator.
Vice-Pruident-Geo. Geoderham, Esq.
Walter S. Lee, Manager.

Money received on Depeat and interest allowed there.
on. Money Loaned on the security of impreved city orarm property.

uIL.DING & IOAN ASSOCIATION
Incorporated i87o.

PAID-UP CAPITAL ........................... $7â4,7xo
RESERVE FUND ....................................... goooe
TOTAL ASSETS..................................... 1,313,492

Money advanced on the security of Real Estate.
Interest allowed on depositu.
Registered debentures of the Association obtained on

application.
L. W. SMITH, D.C.L., D. GALBRAITH,

President. Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORPORA.TED 1872.

CAPITAL ..'B•. ',,O'' ooo
SUB CRI ED ...... ........... ..... 6oo,ooo

PAID-UP " 450,000
RESERV FUNDÑ .···.--.... ......... 450,000
'I OTAL ASSETS ................. 717,000

Wu. GLASS, Esq., Sheriff Middlesex, Preuident.
Money advanced on Real Estate. Mortgages, Muni.cipal and other Debentures purchaaed.
Interest allowed on Deposits in Savings Bank.

JOHN A. ROE,"Manager.

CUSTOMS DEPARTMEWT.

Ottawa, April l8, z878.
No discount to be allowed.on American Invoices un-

til further notice.
JAMES JOHNITON,

Commissioner of Customa
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Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Stret,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

T Fînancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONTDON, ONT.
CAPITAL STOCK PAID UP.........89TT,100

RESERVE FUND,........$240,000

Money advanced on the security of Real Estate onfavorable terme of repayment.
Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIE.

LONDON AND GANADIAN
Loan & Agenoy Co.

.(LIMITED).

Pasar»uT-Hon. W. P. HOWLAND, C.BZ
VîcE-PReîarNTu:

C. B. GZOWSKI, Euq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-ductive City and Town Pr
Mortgages and Municip De turespurchased.

J. G. MACDONALD
44 King Street West, Toronto. Manager.

00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL &. DAVID80N,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRasPonDaWs.-The Bank of Mentreal, London•

Mesura. Morton, Roue & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesra.
Cammanu & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIIG STRET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

J1. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers.
00EnE HosPIrri ST. AN» EXOHANGE

%oURT, .

1. D. campAma.

MONTREAL
010. W. EmairTOU.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subsoribed
Capital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savingu Bank.)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq., Vice-Presaident.
PATRICK HUGHES, Esq., M P.
WM. T. KIELY, Esq.
JOHN FOY, Eq.

JAMES J. FOY, Esq., Solicitor.

Deposite received and interest at current rates
allowed thereon.

Money loaned at reasonable rates of interest, and on
easy terms of payment, on mortgages on real estate,
and on the collateral security of bank and other stocka
and Government and municipal debentures.

Mortgages on real estate and Government and muni-
cipal debentures purchased.

:JAMES MASON, Manager.

R. J. KIMBALL &
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Financial.

~~ ~~~adln~ Wholesale Trade of Mnn~..1I~£aîgWoeaeTatI .BUCHAN & C.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

stoc Bro1fis & JIstÉ8 A[ollIs,
MsM.E 8 OF TO '-To S OCK LXCHANGE.

Buy and tel bt cks, Bonds & I ebentures, ail orders
promptly attended tn.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montrea&at lowest rates.
Stocks, Sbares, Bonds, Debentures, and ail negotiab elsecurities bought anti olti.
Collections made on al accessible points

J OHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
4 -OSPITAL ST.

MONTREAL.

The Le-ading Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL.
El -A. M IL T O NT -

Wholesale Dry Goods Importers.
STOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

D. MINNES & Cou,
Manufacturers and Merchants,

HAMILTON.

rTý1:M

ANCHOR
COTTONS

Received the Hig/hest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mills, Paisley.

G'E ORGE W. MOSs,
138 MAGILL STREET, MONTREAL,

Representing, also,

FINLAYSON, BOUSFIELD & CO., - JohnEtone.
C. A. RICKARDS,

E. BLANK, - -
- Bell Busk

-London.
H. MILWARD & SONS - - - - Redditch.

CASSILS, STIMSON &Co,,
'IPoaTERs 0'Foreio Leathers an Shoc Goods

CommIs8Ion Merohant8 In
DOMESTIC LEATHER.of woo±lons.1 10 Lemoine Street,

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACEING,

Home, Car Springs, &c.
Works-Papineau Square, MONTREAj
Office and Warerooma, SU St. Paul St., "

4O

T

We are manufacturing above celebrated make of

HORSE SHOES,
matie froro selected Wrou.ght rScrip aIronàhich for general excellence, boh as regarca ualyanuniformity, are unsurpassed.

The Rhede Island Horse Shoç;« are pre.ferred over ail others They arm used ertirey by the
principal Farriers and Horse Ratiway Companiesthroughout the United States.

Orders solicied, which will be promptly execut-d.

We alo manufcture every description of Nain,Tacks,
Brads, &c. Raiiway and Pressed Spikes.PILLOW. HERSEY & CO., Montreai.

: BENNY, MACPHERSON & CO.,
IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.

Peck, Benny & Co.'s" Iw achine Picked " cut nailsThe Celebrated " P B " brand Horse Shoe Nails, matefrom the best Norway Iron, quality guarantee d.
OFFICE & WAREROOMS: 392 jT. PAUL ST.

MONTREAL.

J. & P. COATS'

F CRHAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, andElasticity J. & P. C. can with the utmost confidencereommend it as unsurpassed.

J. & P. COATS were the only manufartrrers among
the competing exhibitors of SPOOL, COTTON at thePhilade phia Centennial ExhibitioL vho reOeiv anaward for SUPERIOR STRENàTH AND L nXChL-

LENT OUALITY.

COTTON, CONNAL & CO.,

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.

CONNAL, COTTON & Co.,
134 St. Vincent Street, Glasgow.

Ortiers for Sugars, Groceries, Metals, Ouas anti Gener.al Merchandise executed in Great Britain, and freigtasecured on best possible terms.
J. F. COTTON, Montreal. R. N. C. CONNAL, Glagow.WU. MonRIsoN,

W, & F. P. CURRIE& Co..oo GREY NUN STREET,
IMporters of Pig Iron, Bar Iron, Boiler PlatesGalvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Riveta, Veineti da-bie,In pe, Iron Wire, Roman Cemen,Copper, Steel Wire, Portlanti do
Antimony, Glass Canada doSheet Zinc, Paints, Paving TiUe,Ingot inc, Fire Ciy, Garden Vases,Pig det Flue Coveru hmeyTpDry Red d, FIRE BIK, Fountain,
Dr h/ite do,' DRàix Pipits.PA TEN ENOAUSTIC PAVING TJLES, &c.

MANUFACTURER. oF
Sofa Chair and Bedsteads.

A large stock always on hand.
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Clearing Sale
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rheL,eading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacrarment St.

M. H Cochrane, QCharles Cassils, MONTREA Q
Abram Spauldin g.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO.,

pape[ Makers& WhoIBsaIB StatiGnoîs
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO OFFIOE, - 54 OOLBORNE ST.gW" Samples and Prices sert on application.

JOHN CLARK, JR. & COR's

2 THIS THREAD ES

S thse only UMME Ini
the CANADIAN MARXET

/ i e 
on y 

M 
Mrthat RECBIVED an AWARD

-AT TE-
4'cEPTENNIAL I.EITTION
4 -FOR-

10llonc i Color, Qulity & Finish
Trial orders are solicited. Wholesale Trade supplied

ant%.
WALTER WILSON & CO.,

Sole Agents, 1 &lsISt. elen St., Montreal.

The Leading Wholesale Trade of Montreal.

IORLAN, WATSON & RG.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 & 387 St. Paul St, Montreal.

S L A T ~E S.
Agents for the sale of Messrs. Barney & Berry's cele-

brated Skates, invite the attention of dealers ta their
stock and pricesfor the present season.

llustrated Catalogues and prices, or samples, for-
wai ded on application.

ORDER EARLY.

MA.CKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T ]E.A s,
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished,Rolled and

Rough Plate,&c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
312, 314, 316, St. Paul Street & 253 255,2357 Com

missioners Street,
MONTR EAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

WM BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.

Received Received

Gold Gl
Modal Gedal

THR THE

ra FLAX Prxs
Paris Ex- Paris Ex-hibition, hibition,

z878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPYp
Sole Agents for the Dominion,

s 3 ST HELEN STREET,
MOWTRrAL
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The Leading Wholesale Trade of Montrea.l

CRATHERN & CAVERHILL
IMPORTaRs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINÛS, 135 ST. PETER ST.
MON TRE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be found

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. MONTREAL.

May and, 1879,

mercantuil $iummary.
THE fire brigade of this city was called out

thirteen times during the evenings of Friday
and Saturday last. Fortunately, nearly all the
fires that occurred were promptly quenched be-
fore much damage was done. The continued
unrest this implied to the firemen, was owing to
the liberal distribution, by indulgent parents,
of fire crackers among the boys-an indulgence
that is unwise and alarming in its consequences,
and ought to be stopped by the proper authority
if in no other way. It is not desirable to have
a repetition of the experience of Saturday last
on the coming Dominion Day.

A SPACE half a mile in length and an eighth
of a mile in width, filled full of pine lumber, is
an awkward place for a fire to break out in.
This is, however, what happened at the exten-
sive piling ground of Mr. Peter McLaren, at
Carleton Place, on Tueaday last, supposed to
have taken fire from a locomotive spark. There
were 24,000,000 feet of lumber stored there, and
from 12,000,000 to 14,000,000 of this is burned.

The loss is estimated at 013o,ooo, and there is
insurance of $50,ooo in about twenty American
companies. The track of the Canada Central
Railway, which ran through the yard, is des-
troyed.

IT is worth while to notice, referring to an

article upon the Riviere du Loup branch in a

former issue, that a return of the traffic between
Riviere du Loup and the Maritime Provinces
shows that in 1878 there were 9,172 car loads
of freight received into, and 3,230 carloads for-
warded from, the Lower Provinces via Inter-
colonial Railway. The principal items for-

warded are: 996,999 pounds iron, 26,970 bushels

potatoes, 23,309 lbs butter and cheese, 613,301

lbs dried fish, 191,290 lbs canned fish, 1,152,814
lbs fresh fish, 7,822 bbls. oysters, 88,519 pounds

fresh pork, 23,851 lbs meat, 302,820 hides, 313,-

223 lbs leather ; among the principal items re-

ceived in the lower provinces are: 86,958 feet
lumber, 533,177 bbls flour, 56,477 bags meal etc.,
2,033,345 bags flour, oat, corn, rye, buckwheat

meal, 194,594 bushels cats, 826,030 Ibs butter

and cheese, 272,900 lbs fresh pork, 2,035,371
lbs meat, and 30,215 lbs leather.
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THE Canada Shipping Company held its an-
nual meeting on Wednesday in Montreal. A
dividend of three per cent. is declared.

SIxTY cotton operatives have been secured at
Stockport, England, for the Dundas Cotton
Mills, and were to sail from Liverpool on the
15 th inst. This contingent makes 150 oper-
atives secured in the same district for these
mills. The Montreal Gazette states that vari-
ous mills thereabout are seeking work-people for
Lancashire.

THE Redpath sugar refinery in Montreal is
now turning out roo tons of sugar per week.
It employs 400 men, and has received recently
4,500 hogsheads of sugar to refine.

"IT's what thee'll spend, my qon," said a
sage old Quaker, "l not what thee'll make, which
will decide whether thee's to be rich or not."
The advice was trite, for it was Franklin's in
another shape: " Take care of the pence and
the pounds will take care of themselves." But
it cannot be too often repeated, in fact some of
our lithographers ought to " chromo " it, as
Prang has done with Jefferson's ten rules of
life. Another motto for business men, worthy
of being illuminated, comes from the Pacific
slope, and is: " It is by what goes out and not
by what comes in, that money is made."

THE managers of offices, says a London cor-
respondent of the Scottish Banking and Insur-
ance Magazine in which lady,'clerks are employ-
ed, have one great difficulty. It is cruel ta keep
growing girls in-doors from nine in the morning
until seven at night with no breath of fresh air.
It is inexpedient that they should be turned int.
the streets without any destination, to eat their
luncheons as they walk along. So the cruelty
of one course has hitherto been considered of
less weight than the cruelty of the other. The
Prudential Assurance Company of London
whic employs.wholly women to do its clerical
work, has bit upon a famous plan for giving
fresb air without turning its staff into the street.
New offices are being fitted up, the roof
of which is arranged i.i Babylonian fashion,
as a garden with flowers and shrubs.
Upon this roof the Prudential young ladies are
to disport themselves at noon and dewy eve.-

THE lands, machinery and plant of the Jog-
gins Coal Mining Company of Cumberland
County, Nova Scotia, were sold on Tuesday
last under foreclosure of mortgage. A number
of companies secured the lands and material,
which brougbt at auction, say the telegrams,
Only $7,700.

THE number of passengers moved by the
Montreal Street Railway Company on the
Queen's birth-day was close up0f 24,000. The
cash receipts were 1,030, indicating 20,60
adults, to which must be added ticket 2olders
and children. The amount of cash taken was
nearly one fourth larger than same day af 1878

THE assignee of Archbishap Purcel of Cincin-
ati. has, after a great amount of labor, owing ta
the peculiar business methods adopted by the
prelate, filed his statement of assets and
liabilities. The names of creditors would fil, it
is said, one page of our largest daily paper.

Claims to the amount of nearly 3,700,ooo have
been filed against the Bank. It appears to have
been the practice of Father Purcell, when Catho-
lics called upon him for 85,ooo or Sro,ooo, and
offered notes in return, to tear up the paper and
throw it on the floor, with the remark that he
did not require notes from members of his com-
munion. In this way the affairs of the Archi-
episcopal savings bank were drawn into inex-
tricable confusion, and now its assets, including
all doubtful and worthless paper, foot up to $r,-
18rooo. It is thought possible to realize nearly
two thirds of this amount. Already a great
deal of suffering has taken place among the
poor, many of whom had almost starved them-
selves for the sake of saving something for more
needful times.

IT is deserving of record that the earnings of
the Grand Trunk Railway, which in common
with other railways has been suffering of late
from decreased traffic as compared with last
year, shows an increase of $3 ,15 5 for last week
as compared with the like period of 1878. For
a number of weeks, indeed months, the passen-
ger traffic of the road has been improving, and
it must be a gratifying testimony to the efforts
of Mr. Wainwright that the improvement in
this branch has changed the previous"decreases"
into an ' increase" last week. The figures for
that week of 1878 being, passengers and mai!s,
$56,139, while last week they yielded 860,972,
out of a total traffic of S155,142.

THE items of commercial change for the week
are noticeably few in the province of Quebec,
the principal of them being the fresh trouble
and assignment of Mr. Victor Cote, who up to
1876 was a large and supposed to be substantial
merchant and manufacturer, but was then af-
fected by the fire and the great collapse which
it assisted to occasion. J. B. Audet, a St. John's,
Que., baker, has assigned, and Mr. J. M. Chap-
man, of Sherbrooke, commission agent, &c., has
been attached. In spite of the strenuous oppo.
sition of some creditors the shoe manufacturing
firm of W. McLaren & Co., Montreal, bas
carried a composition of 40c in the 8, which
they undertake to pay inside of twelve months.
They give noa security. We are told that their
traveliers ail are discbarged, and that anc of tbe
principals has taken to athe road" oimnef.
This step, and a return to the cioseness and
frugality which the senior knows 0 weil haw
to practice, needs to be accompanied by a re-
striction of manufacture and of credit to extort
commendation even from those who would pre-
fer to put them out of business. At all events,
it looks like hard work, and it looks like ecanomy

THE occupation of the official assignee is not
gone, nor his quality, pride, pomp and circum-
stance departed. There are still some assign-
ments left for the most importunate, if there are
not some for the most deserving among them to
accept. Half-a-dozen were made last week.
The attachments were 20 in number, 9 of them
in Ontario, 3 in Quebec, the remainder in the
other provinces. Michael Nulty, of Belleville,
G.S., calls a meeting of creditors; so do Patter-
son & McKenzie, stationers, of Guelph ; L. G. J
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Jolliffe, plumber, London, offers a compromise.
The firm of A. M. Weston & Co., who last year
bought out the branch rubber business here of
W. F. Mewhort & Co., of Montreal, have
not been successful, and are this week
attached by a Toronto small-wares house.
and W. H. McGaw, a Port Perry jeweller, has
compounded at 5oc. in the dollar, secured, hav-
ing previously, but in vain, offered 40c. It is
interesting, and it ought to be welcome, to find
ten traders selling out or going out of business,
we would prefer the latter. Dissolutions, too,
are numerous; McConnell & White, of West
Lorne, among them, Mr. White buying out
Rapley & Adams, grocers, of Dutton. J- R.
Smith & Co., Brussels ; Hardy & Rowntree,
grocers, London Miller & Parsons, tanners,
Orillia; Campbell & Feeny, grocers, Brantford ;
Evans, Roe, & Co., shirt manufacturers, Tor-
onto, among them. Several builders in this
city are embarrassed in consequence of being on
the paper of Joseph Dick, grocer. In the Mari-
time Provinces, Wm. M. Sleep, general dealer,
Amherst; McDonald & Minden, tins, Portland,
N. B.; Lewis & Co., Denis Horton and J. Hor-
ton, shipping, and T. B. Flint & Co. G.S., Yar-
mouth, are attached.

HERE is a group of grocers in difficulty this
week. The grocery firm of J. D. Dewan & Co.,
grocers at Strathroy, have made an assignment
owing $12,786, and Wm. Dewan, individually
owes $9,919; creditors meet On 4 th prox. Chas.
Buchan, grocer of Brussels, has been attached,
creditors meet on gth prox. James Buchan, an
Ottawa grocer shows a deficiency of $5,oao. A
Springford, Ont. grocer, Nelson Brown, has
been attached, and creditors meet June the 3rd.
H. Wilson & Co., St. Catharines grocers, have
had their stock attached on the 24 th inst. the
senior having sold out on the 2oth. but the at-
tachment is resisted by parties holding possess-
on under a deed of transfer.

-A letter on the subjct of the cattle trade,
from this city, written to the Montreal Witriess,
commenting upon the numerous shipments,
either made or in progrese, from the United
States and Canada to Britain, declares that the
Liverpool market is being fairly inundated with
cattle, That city, it is contended by the writer
of this letter, is " the very worst market of the
old country, taking it the year round, and urges
that shipments should be made to Greenock
and Glasgow, as steadier markets, and offering
better rail freight rates to London and important
interior points." To these Scottish cities should
be added Newcastle-on-Tyne, whither much of
Canadian or American beef has been already
sent, and which has good facilities for the cat-
tie trade, having been long a market, and such
ports as Bristol or Hull. The evident reason
that every shipper has preferred Liverpool, is
the number of steamers plying thither, and the
low rates of ocean freights to be secured. There
will be greater difficulty in getting return freights
to Canada from any port other than Liverpool.

-The London Economist of 24 th inst. an-
nounces that foreign exchanges are steadier,
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and the money market easier in consequence.
The increase in Bank of England re erve,
the lowered rates of discount by the Bank of
France to 2 per cent. and the increased move-
ment expected here are taken as indicative of a
period of cheap money, Three mos. bank bills
are quoted as low as il per cent discount. The
same paper further states that American Bail-
way stocks are again stronger. Erie, Philadel-
phia & Reading, and New Jersey Central shares
have generally shown strength.

-Said the President of the Quelec Board of
Trade in a recent interesting address: " A great
deal of our commercial trouble is due to our ex-
travagant notions about luxuries, and to the ex.
pensive habits of the age. Our notions about
business have been in advance of the actual re-
quirements of the times. Without going out
of our own country, look at the change in our
own business houses and the style of our private
dwellings ; expensive blocks and sumptuous
residences have superseded the plain and unas-
suming buildings of former days. It is clear
from what we see that we have all gone
ahead too fast, and that we now suffer from our
extravagant notions of all kinds. To bring
things round again we will have once more to
resume the old line of prudence, live with
economy and restrain our too large notions
about business."

-An order for 64 ooo bushels of Canada white
wheat bas been received from Antwerp, Belgium,
per cable. This, in addition to the cargo of rye
for the same port, which we have mentioned, is
encouraging. It will afford, if continued, much
desired return cargoes for the vessels freighted
with glass which reach Quebec and Montreal
from that Belgian port.

-The successor to Mr. Taylor in the manage-
ment of the Toronto Branch of the Bank of
British North America is Mr. William Grindlay,
formerly inspector and more lately manager of
the Ottawa Branch. Mr. Taylor, who has just
resigned, was the oldest officer in the employ of
that institution.

-Mr. W. L. Creighton, agent of the Bank of
Montreal at Sarnia, has been appointed man-
ager at Brantford, succeeding Mr. Read, who
retires after a long period of service in the bank.
Mr. B. Tasse will fill the vacancy at Sarnia.

FIRE RECORD.

ONTARI.-Granton, May 22-Mr. Harry
Brooks and H. White each had their barn burn-
ed with some grain and implements; both in-
sured in London and Blanchard Mutuals.---
Port Dover, May 23-The saw and grist mill of
Joseph Bechard with some lumber was burned ;
loss about 54,ooo. No insurance.--Belleville
23 rd-Richard Welsh's cottage burned ; loss
$5oo.-Zurich, 23rd-Fenwick's flour mili with
about a rooo cords of wood was burned ; insur-
ed in Waterloo Mutual for $2,000; Peter Brad-
ley's buildings and V. Deins were also burned ;
the former was insured in Grand River Mutual
for $î5o and the latter for $400 in Economical
Mutual.--Kingston, May 27th.-G. Pisate,
sausage factory burned ; insured in North
British.- -Carleton Place, 27th-A serious fire
destroyed nearly 14,000,000 feet of lumber,
worth about $120,000, in P. McLaren's yard;

insurances amount to $50,000, most in Ameri-
can companies.- St. Catharines, 28th.-John
Pocock's house burned; insured in the Water-
down Mutual for $7oo.- Walkerton, 28th.-
A range of wooden stores were destroyed, the
occupants are H. A. Havill, hardware; J. K.
Fairbairn, harnessmaker; Joseph Young, book;
Joseph Merrill, fruit; H. Parker, Photographer;
W. J. McLean, tailor; William Boulton, dry
goods, and the Dominion Telegraph office.
But little goods were saved. The insurance
companies interested are Gore Mutual,
$1,500 ; Waterloo Mutual, e700 ; Royal
Canadian, $r,ooo ; Union, $300; Stan-
dard, 88oo; Lancashire, 62,000 ; Canada
Farmers', $500 ; and the Western, $1,300.
The insurance will cover about half the loss-
Toronto, 23rd-The following are the insurances
on the planing mills and lumber yard of J. B.
Smith: Lancashire, $2,500 on lumber ; Etna,

'2,500 on machinery; Union, 6r,ooo on machi-
nery; Union, $500 on buildng.- Simcoe,
Ont., May 26-A fire destroyed a smdl frame
house occupied and owned by Inglebury Shel-
bury. Loss about 6400; not insured.- Pene-
tanguishene, May 26-A dwelling belonging to
the Provincial Reformatory was destroyed by
fire. Building insured for $200.-Belleville,
May 27 Residence of Salyer Vantassel, at
Moira, Township of Huntingdon, destroyed by
fire Saturday night, with nearly ail its contents.
Loss about $2,oo, small in urance.-St.
Mary's, May 26-\ fire destroyed frame
building owned and occupied by Mrs. Fitzpat-
rick and Vice's cabinet shop. Contents partially
saved. Mrs. Fitzpatrick fully insured; Mr. Vice
insured for o200 in the Standard.-London,
May 28-Fire damaged Waterman's oil refinery
to the extent of about $bo,oo. About 2,000
barrels of crude oil were lost. Insured about
$6,ooo.

OTHER PRoVINCEs. - Montreal, May 23 -
Prince Arthur Terrace was burned. Loss about
68,ooo.-St. John, 23.-Wm. King's house
damaged, insured for 6o. St. John, N. B.
-Jas. Tennant's dwelling and outbuildings
burned, insured in North British & Mercantile
$3,ooo.-Halifax, May 2o-John Laidlaw's
building damaged. Insured in Bîitish America
64,000.-Woodstock, N. B., May 28-A fire
consumed two large two-stoy wooden buildinRs
one owned and occupied by Geo. Smith, the
other owned and occupied by Owen and Michael
Kelly. Buildings and furniture insured in the
North British for $i,300.-Sussex, N. B., May
28-Fire consumed one of the outhouses of the
premises owned by Rev. Thomas Harten, lossS',ooo; no insurance.- Fredericton, N. B.,
May 26-The dwelling and outbuildings of Jas.
Tennsnt were totally destroyed by fire yesterday
with contents. Insured for $3,000 in North
British and Mercantile.-St. John, N. B.,
May 27- Harness factory of Stephen Ayr, Sack-
ville, with contents, destroyed by fire to-day.
Loss, $1,200 ; no insurance.

OIL MATTERS IN PETROLIA.

PErROLIA, May 26, 1879.
There is very little doing in the way of pro-

ducing ; but in spite of the depression Crude
has sold in quantities at from 55 to 6o cts. per
barrel. The shipments, although not large, are
equal to last year at this time. Business is
very quiet, and no new wells are reported. The
total production in the United States for April
was 1,507,950 barrels. Per day 50,295 barrels.
The total stock held by Pipe Cômpanes is
6,666,611 barrels; the number of producing
wells is 10,782. The markets for Petroleum both
here and in the States continue about the same.

We have a letter from Mr. J. L. Englehart,
contending that the stock on hand at Petrolia
on ist inst. was 35e,ooo bj's, only one year's
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supply, and that the production is not so much
in excess of consumption as we stated.-ED. M.
T.

-The mines and works of the Canadian Cop-
per and Sulphur C. of Glasgow have been
leased by the Orford Nickel & Ccpper Co.,
whose headquarters are at Sherbrooke, Que.
They have begun vigorously to work at raising
ore, and have built two new fuinaces, each of
which is now alight and putting through over
20 tons of ore. The company intend to raise
3,000 tons of copper ore during June. We un-
derstand that they art einplying some novel
methods of treating the ore, and we hope to be
able to give a descîiption of these. The man-
ager of the works is an exoDienced hand at
copper and other ki-s of mining ; and as good
results as irtelliger can realize from these
mines may shortly be, (pected.

0 1aGedn W~Olesal Trade oToronic

National Policy."

R. H AY & CO.,
Invite an inspection of their immense and well as

sorted stock of FURNITURE. Itis complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

Established A. D. 1840.

PETER R. LAMB &
MANUFACTURER, TORONTO.

BLACKING

SNOW BLACKING
HARNESS OIL
NEATS FOOT OIL
GLUE

00.

LEATHER PRESERVE

IVORY BLACK
ANIMAL CHARCOAL
SUPER PHOSPHATE

BONE DUST

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New Fruits.

r,ooo Half Boxes V lencia Raisins (Morand's ext a
superi r.

1,000 àes Valencia Raisins, Good.
500 Cases Currants, choicest Patras and Vostizza.

r,ooo~Boxes London Layers, Muscatels and Loose Mus-
catels, Black Basket and Finebt Black Crown.

Cases and Mats of finest Figs.
i5o Boxes She.led Almonds, Jordan and Valencia.
zoo Kegs Malaga Grapes.
5,ooo Boxes Letinon, Citron, and Orange Peels.

JAS. SHIELDS & 00.
138 Yonge St., and 45 Front-st. East, Toronto.
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The Leading Wholesale Trade of Toronto.

WY[, & DABLIG BOIT[ER
Have Received and opened their

IMPORTATIONS OF WOOLLENS
FOrR THE

SPRING TRADE
and have more than usual corfiderce in soliciting the

insp et on of buyer s.

NEWEST STYLES. RIGHT PRICES.

The Leading Wholesale Trade of Toront.

MARCH 1ST, 1879.
STOCK NOW COMPLETE.

DRESS
A SPECIALTY.

CANADIAN TWEED
DEPARTMENT T

VERY ATRACTIVE-

Wyld & Darling Bro's,
WVholesale D)ealers, TORONTO.

B. S. Howland, Sons & Co.
WHOLESALE

The Leading Wholesale Trade of Toronto.

CA R D.
HIaving retained ail the machinery, plant, modela,&c., &., of the late Cronpton aieufacturng Co., I

will continue the manufacture of the Celebrated A 4-justable, Spoon niusk, Abdominal, and other Corsets,
under the title of

The Telfer Manufacturing Company,
in the sae premises, corner of Jarvis and Lombard
Streets, where 1 hope to, see and hear froi my oldfriends asheretofore.

ANDREW TELFER.
Send for New Price List and note the

Address :
THE TELFER MANUFACTURING CO.,

Cor. of Jarvis and Lombard Sts.,
TORONTO. ONT.

A. V. DE LAPORTE & 00,
AMERICAN MANUFACTURES Commission Merchants,

W, R. BROCK & BROTHER, TORONTO.
Brown Brothers,

Il trdware Merchants, MANUFACTURING STATIONERS,
37 Front Street West,

TORONTO.

WTE-OLESALE

HARDWAR E.
GRANITE IRONWARE.

BABBIT METAL.
HELF AND HEAVY HARDWARE.

Cutlery a Specialty.

£ & T. J. BRLN & c.,
5 FRONT STREET EA3T,

TORONTO.

SESSIONS COOER & SMITH,
MANUFACTURERS IMPORTERSAND WHOLESALE

DEALERS IN

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COoPER. j. C. Su I Tu.

Wi 1McMasteî, MccIudg & Cô
IMPORTERs OF

Brish and Forgiei By-oouIs,
AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

6( and 68 King Stree East, Torongt Ontans

ACCOUNT BOOKS-Unsurpassed for quality,
durability ana cheapness.

STATIONERY-Of every description.

BOOKBINDING--Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to a! ything made.

THE LACE WAREHOUSE
has in stock f-r the

Curtains, Curtain-Net, and Lambrequins.

White & Company,
18 and 20 Colborne St.

(East of Scott Street.)
TORONTO.

CRAMP, TORRANCES à GO,,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSO0IATION

65 FRONT STREET Ee ST,
TOO IT TO,

Storaqe (Bond and Free) and Warehouse Receipts
Granted.

SPRING 1879-STOCK COMPLETE.
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
. CALDECOTT. 52 Front St. West,

P. H. BURTON.

R.'. NE. TORON TO.
AGENTS for James Chsdwic't & Bros Spool-thread& Smsaware Manufacturers. ag!ey Milis Bolton, Eng.land, Boussard & Morisson, Boulevart de Sebastopol No.

50, Kid Glove Manufacturera, Pari,.

82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

H UGHES BROTHERS
Call the attention of the Trade to their

IMMENSE SPRING STOCK

of StapIe and ranCy Bry Goods,
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.
Pattern Hats, Bonnets and Mantles.

The Chearest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHESBROTHERS
62 Yonge, Melinda & Jordan Sts.,

TORONTO.

GGG BBB 
8 SSS MM MMI1T'rr HG B B ~ MMMMII T Hl H

G BBB SSS MMMMII T RHH
GGG B B SM M Mil T HGOG BBB 88

8
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8
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WHITE QUIL T8
In HONEYCOMB,

BLOCKED and
FRINGED JACQUARD,

At Close Prices,
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THE MONETARY Ti]MES,
AND TRADE REVIEW.

[With which has been inco porated the " Intercolonial
Journal of Commerce " of Mont eal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscribers...................2 a year.
British " .................. los. sterling a year.
American " .................. *2.50 U.S. Curreney

BOOK AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, MAY30, 189

WHY IS TRADE STAGNANT?

This question, constantly asked, has been
answered in a variety of ways. Professor
Bonamy Price, in the current number of
the North A merican Review, furnishes the
latest solution. His belief is that over con-
sumption-" the consuming and destroying
more wealth than is made,"-gives us "the
true explanation of that commercial de-
pression which may be termed universal."
In India and China, there have been great
famines, which destroyed the whole cost of
cultivation, in laborers' food and clothing,
the seed sown and the wear of the tools
used. A year's capital was annihilated
without being reproduced, and the power
of buying is gone. America has sunk an
immense amount of capital in railways
which yield no immediate return. This
leads the professor to expatiate on the
danger of an excessive creation of fixed
capital. He defines excess to be " what
goes beyond the amount of uninvested sav-
ings available at the time ;" and savings to
be " the amount of wealth produced, the
surplus beyond what restores aIl the capital
laid out in production, profit and wages in-
cluded"-" the surplus revenue coming in
beyond what the owner had to spend
naturally, or the manufacturer requires -to
replace ail his cost." If railways be built
out of capital, and not out of savings, Mr.
Price contends, the country will become
poor and depressed.

Without disputing the general principle,
we may be permitted to note some remark-
able exceptions to it. Canada has built
her canais, not out of savings, but out of
borrowed capital ; and the process instead
of impoverishing ber, rescued her from
what would have proved hopeless penury.
Before the canais were built, she used to
send a little grain down the St. Lawrence
rapids on rafts. If she had been limited to
this resource, or any other short of an im-
provement in the navigation, her export
trade of grain to Europe would scarcely had
an existence. The construction of ber canais

enabled her to export ail the cereals she
could produce, and for which a market
could be found. in Europe. Her railway
system extended the area of cultivation,
and made it possible to move the surplus
crop to tide-water, in winter, instead of
keeping it over till spring. When the re-
turn is indirect, it is less easy to be sure
that it has come. The construction of the
canais may have caused a sinking of capital
which was not at once compensated for;
but we do not think it follows that the limit
of judicious expenditure was overstepped.
The building of the railways unfortunately
entailed a heavy destruction of capital ; and
though some indirect compensation came
in time ; it did not always come to those
whose capital had been sunk. England
was impoverished precisely to the extent
that the capital she put into our railways
proved unproductive; to that extent, her
means of buying was lessened.

Over-consumption, in the form of railway
construction, increasing the demand for
iron, coal and other things, raises profits
and the rates of wages, introduces luxuri-
ous expenditure ; " multitudes of bankers,
stock-brokers, engineers, manufacturers,
multiply their purchases and enlarge the
destruction of wealth ;" marriages are
more numerous and take place at an earlier
age. When the rebound cames, " there is
no more to buy with, and overwhelming is
the collapse." Then it is that commercial
depression punishes the universal miscon-
duct with acute suffering.

So much for America. Germany and
France destroyed vast masses of wealth in
war. Impoverishment inevitably follows
such waste. But did not the war indemnity
restore Germany to her original position ?
Professor Rogers had previously expressed
the opinion (Princeton Review, Jan. 1879)
that ''it would have been better for Ger-
many if the victors had cast the fine which
they extracted from France into the Ger-
man Ocean ;" and now Professor Price
contends that the old could not avail to
relieve German distress, since the currency
was not deficient and the new gold could
not be applied to a restoring process. ''It
could not be put into wheels for moving
machinery, nor become food and clothing
for a laboring and distressed people."
Much of it was spent on military objects.
A portion the Government lent to
speculators--as our Government does
indirectly with part of its railway
loans-with the result of increased
prices and profits and luxurious consump-
tion ; " prodigality magnified the disaster,
and the French gold wore the appearance of
a clear contrivance devised by France for
revenging ber reverses." With this opinion
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of Professor Price, that of Professor Rogers
coincides. " Money," says the latter,
'' which is not earned by industry, is a box
of Pandora from which hope has also escap-
ed." And he gives examples from history
in proof of how vast treasures of gold have
cursed the nations which received them.
France, the nation which in this instance
paid, suffered less than the nation that re-
ceived. The virtue of parsimony proved
ber salvation The hoards which French
peasants lent the Government could leave
the country without injury to her industry
or her practical wealth. But material
wealth, more important than gold, had to
be sent away, and $18o,ooo,ooo a year was
added to French taxes. As the result of
ail this, universal ruin might have been ex-
pected ; but France saved herself by "the
practice of the greatest economic virtues.

France saved ; she met impoverishment
with parsimony. She diminished the con-
sumption of enjoyments, to apply the re-
sources thereby gained to the maintenance
of ber capital employed in production."
Has ber conduct no lesson for us in
Canada?

The Austro-Prussian and the Franco-Ger-
man wars injured England by diminishing
the purchasing power of these countries.
She sunk wealth by purchasing useless
American railway bonds. She created an
excess of fixed capital; she made loans to
foreign countries, some of which were
solvent, and others insolvent. But, Mr.
Price holds that, for the time, and for crea-
tion of depression, " it matters not whether
she lent to a country that would repay, or
to one that would not," so long as she part-
ed with her capital-not gold and silver,
but commodities. To Peru, Honduras,
and Guatemala, Turkey, Egypt, and her

great colonies, she lent more than she

could spare, forgetting '' that she was over-

consuming, that she was losing more capi-
tal than she had to spare or could replace.'

As those loans went out in commodities

-the only thing England has to lend-

manufacturers were spurred into great ac-

tivity, wages rose, causing a further immense

over-consumption. Of profits there was a

like new consumption. So many avenues

to poverty were opened, and when the

means of purchasing were diminished, the
production going on was soon found to be

over-production. The crisis haed come, and
long and universel depression had been the

result.

Professor Price regards the proposal to

work short time as arrant quackery. If
little is produced, poverty will follow ; if
much, riches. The secret of success is to
produce goods cheep, because the means
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off purchasing are diminished, and goods than ought to have been expected from themade on short hours must be dear. previous history of the institution, is the
Whether we agree fully with the theory stoppage of the Mechanics' Bank of that

of Professor Price or not, it is deeply in- city, which bas stopped payment and closed
teresting ; and his advice to exercise the its doors ; its bills were refused on Wednes-
virtues of industry, thrift, and econony , day at the Montreal banks. This weak bank,
is deserving of all acceptance, and of loyal of which the capital was not long since re-
and persiste, t following. duced, bad a nominal paid-up capital of

$194,794, and 8168,132 circulation in April.
BANK STA TEMENT. Against this circulation, all the specie held

B was $1, 171, and Dominion notes, $1,317_
The following is the official return of the an absirdly inadequatu supply. The total

Banks of Ontario and Quele for the montliabilities were, according to the last return,
ending April 30th, as compared witlh that of $547,238, of whici $112,829 were due to
the previous month : otber banks. The sum of $251.520 was

L IIE Mar.ý 31,'79 Ag. n,, placed under the lhead of deposits, almostLIABILITIES. 6 31,'79 A6,6, . 30,79 all of it on demnand. The assets are given asCapit.il autlioisýed. .$63,966,666 ý6,3,966,666 $711- u 161 fttscssso
Paid up.... 59,797,3 8 58,127.425 8721,155; but $176,918 of this onsists of

- 6 past-due debts, less thian a third of theni se-Circulation.. . 17,221 8 16,122,138 cured ; $420,909 worth of bills discounted,Public Dep.sits on 856,004 worth of real estate, and $37,681
Dear d ........ 29,887,678 30,102,128 of "other assets " conplete the items.Publice. . 2 at 2 4 7 The most of its liability due other banks wasN,tice .......... 2,69ý,594 2_5,847,543 to the lMoIsoîts lJaîtkç, ta wlîose refusaiDue B'ks in Canada J,542,350 1,666,467t" " t. Britain 2 ,µ 8 1,991,458 any longer to honor its drafts the cashierForeign ...... 72,167 37,825 of the failed bank attributes its sud-Sundris..............14048 

998 den stoppage. It will probably be agreed,
s 4.878,85 83,3(3,381 however, that w a petty bank gets intoA SSETS. 

the position shwn fron the figures of this
Notes and Cheques one in the April returnt, and is forced to de-

of other banks--- 3,448,589 3,027,064 Peîui upon the favor of any one institu-Due fro othr - k 5 tion, it is at least as well out of existence.n Canada.u ...... 3,59,120 3,170,387 It is beginning to be realized that there areDue from ih e r ' 1 ksn C
in Gt. Britain .... 567,043 480,618 too nany banks of this small and weak class.Due from other B· ,, 'ie return of available assets in proportion to(Foreign) ........... 5,529, 5,419,985 circulation and other obligations, made by

Tot. available as- ets ý26,184,944 $25,452,665 other smuall banks in the Province of Que-Government Stuks 2,096,222 2,155,701 bec, notably the Banque Ville Marie, La
"to Corporations 3,12,805 3,<61,<14 PBanque St. Jean, &c., is not only un-

on Bk. dStocks 1,382,922 1,232.229 satisfactory but dangerous. In addition toon Bnds, &c.. 6,032,297 6,214,875 the need of restricted and shortened dis-Discounts currer t ue6,532,228 (ou-,86,26, coutts by our larger banks, there is necessitvNotes overdue (un-
secur<d e ........ 3,125,644 2,732,345 for reducing the nuiber of stuch as thoseNotes <werdue (se- naied, if we are ta have, as wegrtycured).......... 3,235,287 3,474,273 11aed sf e re to ave, asiwe gel

Real Esotze... .. ... 2,C48,820 2,o97,847 e, sorter credits among business nen.Bank Premises-.-.- 3, .'3.459 3,2c9,2 7 8 So long as our banks show their presenther Assets .... 1,514,688 1,48,527 readiness to discount six muonths paper, so
158,541,932 $155,994,4long will our wholesale muerchants sell mer-

1 1 ,.,chandise on six months
g w1 s iow t iat thre tousofieIOiUY (lt-IlLIV als ofth i

figures for the month of April exhibit but
little change whencompared with the mtonth
previous. Indeed, the only noteworthy item
is that public deposits on demtand bave in-
creased, while those subject to notice have
decreased in a greater ratio. Circulation,
too, continued to decrease that nonth over
one million dollars. In view of the fact that
the earning power of the banks is beitîg cur-
tailed, it is undesirable to continue the
practice of allowing interest on current ac-
counts.

A circumstance which has created more
uneasiness in the neighborhood of Montreal

THE PACIFIC RAILWAY-
PARISON.

A COM-

If the Americans had not led the way in
this species of enterprise, there is little
reason to believe that Canada would have
undertaken to connect the Atlantic and
tLe Pacific by rail. We are all creatures
of imitation, and in a spirit ofimitation this
work was resolved upon. Ever since the
purchase of Louisiana in the third year of
the century, the Americans had possessed
territory on the Pacific. But not till

many years after another acquisition of ter-
ritory, on that ocean, by the cession of Cal-
ifornia to the Republic, did the Americans
dream ofatrans-continental railway. Three
years prior to 1862, when the Union Pacific
Railway Company was chartered, the over-
flowing mineral wealth of the new Pacific
State had alarmed economists ofthe Cheva-
lier school into the belief that a progressive
decline in the value of gold had commenced.
The population, the energy, and the attrac-
tions of California already promised con-
siderable traffic between the Pacific coast
and the east. While construction was
going on, the Federal government was pay.
ing, for the transport of the mails, troops,
and materials of war, between the Pacific
coast and intermediate points, over seven
millions of dollars ($7,309,341) a year ; an
amount which it was foreseen a railway to
the Pacific would greatly reduce, and which
it has in fact reduced to about two millions,
causing a saving of over five millions of
dollars a year. The population and the
resources of the Unite] States had reached
a point which enabled it to complete the
Union Pacific Railway in the short space of
five years.

The official promoters of the Canada
Pacific Railway, thought this country, with
only one-tenth the population of the
United States, could perform in ten years a
feat similar to that which occupied the
Republic only half that time. But the
conditions were wholly different. %Canada
had only a tithe of the American population
and far less than a tithe of its wealth.
Instead of a great and prosperous state on
the Pacific, whose production of gold as-
t')nished the world, ani whose agricultural
products were still more marvellous in ex-
tent and value, Canada had only a hand-
ful of white people on the the Pacific side
of the Rocky Mountains, whose numbers
to-day are considerably below twenty thou-
sand. We have little mail matter to send
thither, and no troops or munitions of war;
while ta intermediate points we send only a
rew mounted police and their necessary
supplies of arms and ammunition. What
amount of through traffic to Japan, China,
India, and other countries can be attracted
to this route, is rather a matter of conjec-
ure than of certainty.

In one respect, the comparison is in our
favor: the American railway passes over
mmense stretches of arid waste; ours runs,

for the most part, over a fertile country; the
exceptions being in the sections north of
Lake Huron and Superior and some parts
of the Rocky Mountains. The waste regions
over which the American road passed
proved to be extremely rich in minerals,
nd it is possible that a similar compensa-
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tion may be found on the less promising
sections of our own. Minerals of various
kinds are known to exist in these sections,
comprising copper, iron, silver and gold.
But in British Columbia, the gold mines
have not, so far, proved anything like so
rich as those of California; and our silver
mines, on the north of the great lakes, have

swallowed up more treasure than they have

yielded. The future of our mineral wealth,
as well there as in British Columbia and
the Rocky Mountains, is shrouded in mys-
tery.

With so many promising conditions in

their favor, it is not surprising that the first

American Pacific railway was, from the

outset, a financial success. The road was

constructed through the united efforts of

two companies, the Union Pacific and the

Central Pacific, chiefly with the resources of

the government. The Union Pacifie has

earned, since 1870, when it was opened, to

the present time, $99,712,670, of which

nearly one half ($48,548,034) is net-the

rest going to pay working expenses. Dur-
ing the same time the gross earnings of the
C.entral Pacifie have been $12o,582,281, of
which more than one-half ($62,599,671) is
net profit. This road is worked at a very
low percentage of earnings, when we con-
sider that three sections of it rise to great
elevations; two of them to between seven
and eight thousand, and one to over eight
thousand feet above the sea.

The through freight over this road, last
year was $200,ooo,ooo ; but it was only one-
fifth as much as the way freight. It is
obvious that if it depended mainly or largely
on through freight the road would not be a
financial success. The Canada Pacifie will
offer a much shorter route to the east ;
but we can scarcely hope to divert
to our line that part of the through
traffic which bas the Eastern States for its
final destination. No doubt this trade is
far from being fully developed. The Can-
ada Pacifie might, in time, perhaps, obtain
considerably more through freight than its
American rival. Double that amount would
go far towards paying working expenses.
But for the rich ores which the Union
Pacific Railway carries, there is reason to
believe it would not now be a financial suc-
cess. The Canada Pacific cannot count on
any large amount of similar freight ; be-
cause it is impossible to foretell the exteni
of the richness of our mines. Of agricultu
ral produce, east of the Rocky Mountains,
it may, in time, export a full supply; but
even this cannot be called into existence ir
a day. It would be the part of wisdom not
to build the road any faster than it is re
quired to meet the wants of settlers on the
rich prairies east of the Rocky Mountains,

Z_

And if the British Columbians found in the
Pacific section a means of getting to their
mines and fertile valleys, they ought to be
satisfied with the rate of progress for many
years to come.

GAMBLERS AND GAMBL1NG.

Stock-gambling, grain-gambling, and
money-gambling, are ternis with which the
business public have become familiar, as
representing prevalent forms of the craving
to become wealthy without much labor which
ever and anon seizes the merchant or the
man of business. To define what constitutes
gambling is not the simplest matter in the
world, for there is more or less of it in everv
financial operation into which the element
of chance enters. It would be in the highest
degree improper to say than an English
clergyman who ventures sixpence on the re-
sult of a rubber at whist is a gambler. And
it would be an indelicate term by which to
characterize a young lady who wins or ]oses
a pair of gloves on a boating contest. But
the principle is the sane as underlies '' poker"
playing, or " cornering " grain or stocks.

We do not mean to say that there are not
chances of turning an honest penny which
may arise outside the routine of business, or
that it is wrong for a trader to take advan-
tage of them. Indeed, there are businesses
in which a man's occupation woulid soon he
gone if he did not sometimes take the chances
of a rise or a fall in the market. But the
result of such a wholesale conversion of, say,
the grain commission business into grain
speculation is to be seen in the disasters that
so generally overtake the speculators. The
history of grain nierchants in Canada for a
generation past shows scarcely any who have
" come out " with a competency ; so few have
found it possible to adhere to buying on com-
mission, pure and simple. In stock-jobbing

i we have seen some strange revelations ; and
although we see the ruin of the principal
figureheads, there has been money enough
to pay the interest on our debt lost in stock-
speculations by Canadian merchants and cap-
italists in the past few years, and no onethe
wiser, except those who were behind the
scenes. Where one is successful, we are api
to hear of it ; but of the unsuccessful many,
we hear little. It is the fashion now-a-dayi
to do some genteel gambling; and the pas.
time of ' taking a fly' in some favorite stock
or a bet upon some likely horse, or boat, oi
man, is by no means confined to ' the fancy,
but is indulged in, secretly or openly, by
many who ought to know better what to do
with their money.

We have been accustomed to hear, in the
flush times of years just past, that such and

. such a broker in Montreal had 'dropped a

pile by going in for' certain stocks in Wall

street, or that a certain lumberman up the

Ottawa had crippled himself by unwise ven-

tures connected with sporting events at

Saratoga. We do not forget that there are

abundant precedents for this. It is not

needful to go back and quote, as some inge-

nious but irreverent United States journalist

has done, the early example of Joseph, who
produced a corner on corn in Egypt. Nor

are we unmindful of the historical fact that
stock-jobbiug existed a century and a half

ago ; indeed, it was a recognized pursuit in
London in 1685, but was appropriately des-
cribed sone years after that date as " a coin-
plete system of knavery, founded in fraud,
born in deceit, and nourished by trick, cheat,
wheedle, forgeries, falsehoods and all sorts
of delusions, coining false news, and preying
upon those they have elevated or depressed."
The stock-jobbers, it was then said, " can
ruin men silentlv, undermine and impover-
ish theni by the strange and mihbeard of
engines of interest, discount, transfers, de-
bentures, shares, profits, and the devil and
all of figures and hard ianmes." After the
memorable collapse of the South Sea Bubble

in 1711, and Law's Mississippi Schenie
in 1720, the Parlianiejt of Great Britain
passed an act to prevent stock-jobbing in
1725, making null and void contracts to re-
ceive or deliver public or joint stocks, and

this law is still, we believe, on the statute

book, though a dead letter.
The transactions through the New York

Clearing House during the last twenty-four

years have ainounted to $475,756,000,000.
This is a large sum, nearly sixteen times the

value of all the real estate and personal

property in the United States, and about

216 tines their national debt. The pur-

chase and sales of gold alone in that city

have exceeded $900,000,000 in a single week,

and the gold exchanges during the past year

have been $2,431,000,000, this mainly repre-

senting the mere settlement of balances in

the gold-room. And all this vast business

has been done without any gold, coin, or

bullion having actually changed hands

among the operators. The whole business,

says an exchange, is pure gambling. The

buyer is really one who bets that the stock

will rise, while the seller bets that it will fall.

It is quite true that among the business

men of England there are numerous custo-
mers to be found by the brokers who dabble

in home or foreign stocks on margin ; while

it is deemed, by the very office boys of the

7 commercial capital of canny Scotland, a

manly thing to be ' fly' as to the racing

events of the day, and to have a littie stake

in this or that 'event.'
It would almost appear, indeed, that the

disposition to speculate is inseparable from
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commercial pursuits, and that the tendency
of to-day, is to seize upon any opportunity
presented, or to make an opportunity if one
does not offer, for realizing money by a
coup, as opposed to the old, steady fashion
of assiduous attention to one's legitimate
business.

UNION MUTUAL LIFE INSURANCE
COMPANY.

or equal to 34 pier cent. of the paid capital.The annual report of this Company, which Te business f the bank iii anîunt is much
lias just reached us, is of more than usual the saine as last year, the anost noticeable
interest just now, because it not only shows change being an increase of $62,50 I the
the present satisfactory financial condition of amount f deosits not bearing interest. A
the Company, but gives, in addition, an ac- soun of $3038 is properly placed anong the
tuarial and mortuary record. These liabilities as a reserve for uneared interest.
reports are worthy of careful analysis, did The bank now occupies its new and iandsome
our space permit, but we cai only make brief .
reference to swne of the leading features in pnses.
the general stateients. It appears that an DELUSIVE LIFE INSLRANCE.
entire re-valuation of the Company's assets
has been made during the year by competent SECOND e RTICLE.
men sworn to their duty. This lias resulted Speaking of unjust assessments, we do notin a reduction of values amounting to $137,- want a better illustration of them than is afforded278, and is in keeping with the policy adop- in the scale of the newly-fledged co-operativeted in 1876 when $536,387, and in 1877 yclept Provident Association of America. It is$83,275 were written off for depreciation. very evident the individual who drew its plans
Notwithstanding these reductions, the net had some faint glimmering that it was not right
surplus estimated on the Massachusetts to assess the youth of 16 and his hoary-headed
standard of 4 per cent. is $154,478, or by the grandfather of 6o, both exactly alike. There-
rate adopted in this country (41 per cent.) fore he provides that persons of 16 to 25 years
the surplus would be $548,497. These of age shall pay 38 cents at the death of eachfigures are in excess cf ail contingent laims member, and those joining between the ages ofoigre renin cotrcs. Thr is conget feate 53 and 6o inclusive, shall pay 96 cents on the;or pending contracts. There is one feature death of each member. Regular life insurancein the payment cf death losses which is de- companies, with millions of dollars to back them,serving cf special notice, and forins one af dare not open their doors to men of sixty withoutthe strongest arguments iii favor cf life as- having about five times the premium they aresurance: that is, during the past five years willing to accept from persons of 16 to 20 yearsthe suin cf $1,668,042 was paid policy-holders of age. One of the strongest American com.in excess of the amiount received from them ; panies charges, as we notice by a rate tableor, in other words, every dollar they paid before us, $55.64 at the age of 6o, and onlyyielded afterwards nearly three dollars. $i1.eg at the age Of 20, for $1,000 of insurance.Among policy holders and their representa- But here comes an unknown and untried asso.tives no less than $2,022,934 were disbursed. ciation, with no more capital than experience
This isthe largest sum everdistributed by this and with no actuary to guide it, and undertakes
Company in any one year, the age of the oldest to insure for half the price. That is: 96 centsare only two and a half times 38 cents. The
cf its 15,775 policies being twenty-ei glit years.adrtsncouncfhijunlaefotpn

The ota reerv libilty n teseis 6,63,-advertising columns of this journal are not openThe total reserve liability on t aese i n $6, 603,- to any association whose managers so poorly552. A large reduction lias taken place i comprehend the mere rudiments of the businessthe expenditure cf the Cmpany last year, they assume to engage in, even though, as in thiswhich was 17.9 per cent, cf the income case, some of them are gentlemen of excellentagainst 31.1 percent. in 1876. business and social standing who would not
knowingly be found leading their fellow citizens

DoMINIoN BANK.-The operations of this astray. For their information we quote the fol-
bank have been, since its inception, carried lowing statement from the tables of an eminent
on with more than ordinary care. The actuary
directors now show less regard for large pro- On another point, a remark or two. Wefits for shareholders than for the security of find it actually represented, in one edition of theh investments. By pan a su na P. A. circulars, that a man Of 45 will securee their es placing a su nearly 0oo.oo at death by an assessment of 03.92 an-equal to their reserve in Government secu- nually! In a subsequent issue, the admission trities, tley have prepared themselves for is made that it may, sometime, many yearsemergencies that may arise, though in doing hence, cost as much as 84.87 annuallyl In

so they have curtailed their earning power.
This course gives a definite answer in the
case of this Bank at any rate to a question
which lias been lately raised, viz.: whether
banks really possess the reserve set forth in
their statements. The report which we pub-
lish in another column cannot but be con-
sidered a very satisfactory one. A dividend
of eight per cent has been paid to the share-
holders and the reserve fund has been in-
creased by $ 20,000, naking it now $330,000,

other words, what the strongest company will
fot undertake to do for less than from $13 to

tiona year, this wonderfully provident associa-
*tion is to supply for less than 85.oo. In supportof the idea that this can be done, a year's exper
ience of the Mutual Life of New York is quoted;
but there is a world of difference between the
two institutions. The Mutual has some eighty
millions of assets with which to attract the at-
tention of the best lives; and though an old com-
pany in years, it is really a very young company
in membership, no less than 56,850 new policies
having been issued in the past five years, while
the total is 91,553. That the experience of that
company is something quite exceptional, and not

to be counted upon as certain to be attained by

the best laid plans, will be seen by the followingstatement of average cost of deaths, per $î,ooo,in that and five other American companies of
nearly the same age, (none of which transact
new business in Canada) during the past nine
years. We quote the Massachusetts reports .-

5 years end- 5 years end-
ing 1873. ing 1877,

Mutual Life ... $ g.1o bio.6oKnickerbocker 15.30 2400Mutual Benefit 12.6o 14.30
Conn. Mutual .... 11.6o 13.33
United States ... 13.80 13.70Germania ....... 1310 15.70
Average of five last 13 50 16.20

It must be borne in mind that these figures
representthe bare mortality, without expenes, or
reserves. It bas cost these companies a great
deal to provide the means of making so good a
selection of lives, and of keeping up a constant
inflbw of healthy material. It cannot be done
for nothing, nor at $i per head for medical exam.
inations.

Now let us see what the mortality among co-
operative societies, of the class to which the P.
A. belongs, was in 1877. The Pennsylvania
Reports furnish the statistics, and here are some
of them:

Name. Member- Deaths cost
ship. per $1ooo.

Franklin Mutual .... 141 $ 21-30
Odd Fellows ......... '55 12.6oHome Mutual 102 39.90
Monroe Co-operative 162 29.85
Mutual, Pottsville .. 83 38.40

Odd Fellows' Mutual 1,393 12.40
Temperance " 2,30)5 12.6oUnited Brethren. 14,237 18.40
Masonic Relief ..... 1,133 16.5o

There are seven others in Pennsylvania, with
very small membership, and likely soon to dis.
appear, two of which had no deaths, but count-
ing them all in, the average was b16.30 ; and
the fact that each year's age added t-> every
member gives a 1eavier mortality is well illus-
trated in the united average mortality of these
societies for the past four years.

At risk. Cost.
During 1874, each S1,6oo $ 9.1o

' 1875, " 1,000 11.8o.
1876, " 1,000 12.40.

1 877, i 1,000 16.30.

We have not yet obtained full information as
o the mortality of these associations during
187 8, but we observe that the Franklin Mutual
ias disappeared, and that four new ones have
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started business. Of the 23,311 members in

1878, some 5,473 haveforfeited their membership

against 2,874 in the previous year. No less
than 3,270 of these were from the.United Breth-
ren, of whose members, now reduced to 13,826,
the deaths were 256, or e18.5i per 61,ooo. Six
of the societies paid only $6,162 between them

to 37 widows, which averages $166 each. One
widow received e9o.oo, two others $75-oo, and a

third only 521.00.

And the above, as in the case of the com-
panies, was for deaths alone, without counting
expenses. But everybody knows that business
cannot be done without some expense; and
though we sometimes hear of officers of such
societies working nights for the good of the
cause, especially if the society is con nected with
some benevolent order, yet the sworn state-
ments of these fifteen associations show very
heavy expenses. During the four years, they
paid for death clains a total of $1,185,858, and
the cost of doing the business was $474,887, or
840 for each $1oo (not $1,ooo) disbursed to
widows and orphans. In one year it was as
high as $64.20 per S1o of death claims paid.
Adding the expenses to the death cost upon
each bi,ooo insured, we have the following as
the real current cost for each year, without pro-
viding for any reserve :

At risk. Cost.
During 1874, each $1,ooo $12.28.

" 1875, 1,000 1935.

1876, " 1,ooo 16.36.
1877, 1,000 21 35.

An increase in four years from $12.28 Up to

&21.35, does not give much assurance that it
will take thirty-five years for a co-operative's
mortality to grow up to $4.87 for $500, as Mr.
Hurst represented in his prospectuses, and as
the respectable gentlemen narned by Mr. Mc-
Cormick, in our last issue, seem to have un-
wittingly endorsed.

At the age of 25, the net cost (that is, assum.
ing that working expenses are provided for in
some other way) of a term policy, running ten
years, is $65. o paid down in one sum, and kept
invested at 4ý per cent. per annum. At age 55,
it is e220.78; and at 65, the required sum is

$381.16. A difference of 40 years in the age,
therefore, increases the net cost by six times.

All of which illustrates how sadly the public
may be misled by depending upon the respecta-
bility of the names of the business men some-
times paraded in connection with these delusive
schemes; also the care which ought to be exer-
cised by men of good repute in obtaining compe-
tent actuarial advice before lending the weight
of their ch aracter to plausible devices for furnish-
ing life insurance at less than half its average
cost price.

MANITOBA HALF-BREED LANDS.

The manner in which lands in Manitoba have
been allotted to half-breeds has given rise to

many complications in the titles to the lands

allotted. The half-breeds were first given an

interest in common in all the lands without any
particular portion being allotted to any one.

While this ývas the case they commenced to
sell their interests, which vere bought up by
speculators. With a view of preventing the
balf-bretds from squandering their lands, an
Act was passed in 1874 enacting that no verbal
or written agreement made before the issue of
his patent by any half-breed to convey lands to
any person after the issue of a patent should be
binding on the half-breed, nor should any dam-
ages be recoverable against him for a refusal to
carry out any such agreement. It appears to
be still an open question whether this applies to
present conveyances as well as to agree-
ments to convey. Another statute was after-
wards p issed, being 40 Vic. cap. 5, meant ap-
parently to modify to some extent the former
law, but it does not appear to have simplified it
in any degree, whatever the modification may
have been.

An important case, in which the effect of these
statutes and of the Registry Laws had to be
considered, came up recently for decision before
His Lordship Chief Justice Wood, who gave his
judgment a few weeks ago. The suit was
brought by Hugh Sutherland against one W. B.
Thibaudeau and his wife and one Elias G.
Conklin, to set aside two conveyances as fraud-
ulent. It appears that a half-breed named
John Bird in July, 1877, before the issue of a
patent and before any allotment had been made,
conveyed his interest in the lands reserved to
one A. G. B. Binnatyne in consideration of
$1oo. The plaintiff Sutherland purchased from
Bannatyne. Afterwards certain lands; were al-
littcd to Mr. Bird, and the defendant Thibau-
deau, though knowing of the conveyance to
Bsinatyne, succeeded in obtaining from Bird a
conveyance to himself of the lands so allotted,
assuring Bird, it is said, that he would arrange
matters with t3annatyne. This convevance was
made in August, 1878, and on the 29 th of Octo-
ber of the same year Thibaudeau and his wife
sold the lands in question to the defendant
Conklin for 82,ooo. The conveyances to Thi-
baudeau and Conklin were both registered. The
conveyance from Bannatyne to the plaintiff was
made on the 26th of October, but was not reg-
istered until the 3oth of the month after the
registration of both the other conveyances.

The learned judge, after an elaborate view of
the law, decided that Sutherland's title to the
land was good, and that the conveyance to
Thibaudeau was fraudulent. The deeds to
Thibaudeau and Conklin were ordered to be
cancelled, and the lands directed to be conveyed
to the plaintiff, and the defendants were ordered
to pay the costs.

WEIGH rs AND MEAsURES.-Therecent changes
in the law respecting weights and measures are
calculated to reduce expense, both to the
government and the trade which is subject to its
operations. The new Act also does what was
undoubtedly necessary, by limiting the power of
the Governor General in Council in making
regulations, and it increases the general ef-
ficiency of the system by fixing absolutely the
measures to be used in trade.

The Montreal Gazette says that under the new
law manufacturers and dealers in weights, meas-
ures and weighing machines have been carefully
considered. Formerly they were required to have
every article on their shelves stamped, and the
cost was considerable. Now they are only re-
quired to have them stamped before they leave
their premises to be used in trade. This is an
important change, and is an evidence of the de-
sire of the Government,while protecting the pub-
lic, to make the burdens upon the trade as light
as possible. A change which is certain to be
popular is that relating to the inspectors. The
position of deputy-inspectors is to be abolished,
and the officers, greatly reduced in number,
will be known as inspectors and assistant-in-
spectors, their districts being made by the group-
ing of counties together. It is estimated that
by this change a saving of about forty thousard
dollars will be effected, without lessening in any
way the efficiency of the service. The inspec-
tors and their assistants are permitted to adjust
weights only, doing so under special regu-
lations and charging according to a tariff to
be fixed by Order-in-Council. " The object of
this change is to lessen the cost to which the
trade have been subjected under the old law in
the cost of stamping and adjusting weights and
measures and weighing machines. And one
admirable feature of the law is that which
omits the power formerly given to the Governor-
General in Council to enforce penalties other
than those mentioned in the Act."

THE UTIc1zATIoN OF SAwDUsT.-In this
country, where so many logs are sawed into
planks, boards and deals, the quantity of saw-
dust produced is an item the utilization of which
may well create interest. The accumulation of
it is an eyesore and a source of trouble around
steam sawmills ; and from the water-power
mills it finds its way into the rivers, where it
forms bars, and destroys or drives away fish.
Efforts have been already made, notably on the
Ottawa, to prevent the emptying of it intosthat
stream. The subject of how to utilize this
waste material has been dealt with in a letter
to the Scientiic Canadian from Mr. W. H.

Munson. That gentleman estimates that the
" cut" of the common gang-saw amounts to

f-inch waste in dust for every time the saw
passes through thie log. In sawing a plank 12

feet long and 12 inches wide, the waste would
thus amount to 432 cubic inches; so that the
actual loss on four planks of that size would be
equal to a board of the same length and width
one inch thick. Hence the loss in cutting a
squared log of 24 inches cube and twelve feet

in length is 3 solid feet, or 61 per cent.; and if
to this be added the cuts to square the said
stick from a 34-inch log, the loss in sawdust
will be equal by calculation to 10.41 per cent.
So great a waste, if it cannot be avoided, should
at least stimulate attention to modes of making
use of the waste product. Several possible uses
have been mentioned : making it into paper
pulp is one, but the soda or potash needed to
neutralize the woody oil is too costly; compres-

1479



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

sing it into cheap fuel and adding gas tar is an- statement of the result of the business oother. The sawdust of walnut, &c., when fine Bank for the year ended 3oth April, 1879ground, is made, it is true, by mixing with glue, Balance of profit and loss account.
into moulds to represent carvings. But in the 3oth April 1878..the - -... • · S 33 9
opinion of Mr. Munson the easiest and cheapest April f879 after deducting
mode of utilizing the sawdust and waste refuse charges of management. &c, and
of mills is to distil it and convert it into pitch, making full provision for all bad
tar, creosote or pyroligneous acid. He would doubtful debts................' -4 4 '76
have the retorts and distilling apparatus for the
purpose made portable, so that they could be
moved from hill to hill of dust. The imports of
wood tar into Great Britain, it appears, exceed
five millions of gallons annually.

Dividend 4 per cent, $98,092 70

paid rst November,
1878 .............. 8 38,810 oo

Dividend 4 per. cent
payable 1st of May,
1879 .............. 38,879 oo

-Although the spring fleet has not yet arrived, 77,620 0o
the river front of Montreal, stately as it is at $20,472 70
any season, has already added to its stateliness Carried to Rest Account .......... 20,000 o
an air of activity which might, if they saw it, Bala nd loss carried'for.
be re-assuring to some merchants there who ward ....................... n..d 472 70
bewail, in common with those of other cities, The '- Rest" now amounts to 330.000 on a
the quietness of Western trade. The Allan capital of $970,250.
wharves are busy. The hum of elevators pour- The Directors have invested $294,î6o,12 in
ing grain into their iron clippers ; the bustle of Government securities. They think it advisablefiting rn initobaneir iand cpers the busee oto'keep at least as much of the funds of the Bankfitting the Manitoban and other of the steamers as the ' Rest" amounts to invested in this way.with deck-stalls for cattle export; the stir of The rate of interest will of course be le s thantrains with wheat and flour for transhipment what might be made out of ordinary busi-
into gulf schooners and propellers ; the noi sy ness, still the amount will be without risk and
screams of tugs and engines with their movin always available,
scras of thsegs and soines e thusr movig Mr. Joseph H. Mead, a director of theloads; these sights and sounds even thus early Bank from its commencement, died during thein a duli season, should afford a mental stimu- year. The Directors deeply regret his loss. Thelus to any but those perhaps who view that city vacancy will be filled up by the shareholders at
solely from St. Paul Street. "Man shall not the present meeting.

The various duties of the officers of the Banklive by dry goods alune," was the retort of a bas-c been preformed to the satisfaction of themerchant when taunted by a mocking demon Board.
with the quietness of this, as compared with JAMES AUSTIN.
former seasons. And those who think of Mon- President
treal solely as a dry goods depot, are very far GENERAL STATEMENT.
from grasping the importance of what the Liabilities.Governor General, in response to the address of Capital stock paid up $97,250 0o
the Montreal Board of Trade, called our inland Rest ..............oc 8330,000 0
ocean port. The spacious new canal basins, Balance of profits car-
and the extension of the wharves and esplanade ried forward........ 472 70
add greatly to the appearance of the river front Dividends unclaimed 786 6o

Dividend No. 16 pay-as well as to the accommodations ofthe port. able ist May...... 38.8Io oo
Reserved for interest&c 30,387 61

mlk a - 0 6
4~441~IJ~I

DOMINION BANK. Notes in circulation..8 728,381 ooDeposits not bearing
The Annual General Meeting of this Bank interest......... 228,861 il

was held at the Banking House of the Deposits bearing intr. 1,933,170 56Institution, on Wednesday, 28th May, 1879. Balance due to other
Among those present were Messrs, Robt banks in Canada... 128 58Stewart, P. Howland, Jas. Austin, Wm. Ram: Balance due to other
say, S. K. Dingle, Hon. Frank Smith, B. Hom- banks in G't. Britain 86757 14er Dixon, Walter S. Lee, E. H. Rutherford, N. -
Dickie, H. E- Pellatt, Samuel Platt, M. P., J. J.
Foy, J. Crowther, J. Holden, Jno. Severn, Dr. A4Rae, John Wickson, &c., &c. Assets.

It was moved by Dr. Rae seconded by Mr. H. Specie ............ 4o,66 93Pellait, that Mr. James Austin do take the Dominion Governmentchair. demand notes... 205,316 ooMr. Robt. Stewart moved, secconded by Mr. Notes and cheques of
James Rolden, and other banks........ 128,077 9Resolved.-That Mr. R. H. Bethune do act as Baiance due from otherSecretary. banks------------.285,029 18The Secretary read the report of the Directors Government securities 294,160 12to the shareholders, and submitted the general o-v
statement of the affairs of the Bank, which is as Loans on call........ $390,625 32folRowsR 

Bills discounted andRbEPORT. current- dt - e- 2,837,095 29The Directore beg to present the following Overdue debta secured 59,210 25

1,370,706 gr

2,977,298 39

,348,0n5 30

953,210 14

STocKS.
>-

Montreal........ B C
x.d. 164 1364 1374 rî'5 36Ontario............83 3 6 11 10 6

Consolidated ... 76 43 44 71 44 45
Peoplens .... 72 ......... 9 50 53
Molson ...... Ç3 ......... ............ 77 8Toronto . 134....... ......... o6t.
ecues Carties 44 .... 341100 33 341ercSnts 78 j^ 77 78
Commerce 118 [c4 

1
0î6J 1065 16 0

Harilton...d 100 loi. 50 12 103
Exchange....... .................................
Mon. Tel 121 1044 zo61 8r5 1024 102f

Dom. TI.:Rich &0.Nav 59 411 43 210 41 41
ity Pass.... 8 25 78 bi

R.C. Ins. Co 148 2 l2î Ira 1124 1131

.t.....x...... ......... ..................
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f Do. do fot
specially secured
(estimated loss pro-
vided for ••••••••••34,936 84

Bank premises...... 72,927 46
3,394,795 16

84,348,005 30

Mr. James Austin moved, seconded by Mr.
Peleg Howland, and

Resolved,-That the report be adopted.
It was moved by Mr. Wm Ramsay, seconded

by Mr. S. K. Dingle, and
Resolved.-That the thanks of this meeting

be given to the President, Vice-President, andDirectors for their services during the year.
It was moved by Mr. B. Homer Dixon, sec-onded by Mr. Walter S. Lee, and
Resolved,-That the thanks of this meeting

be given to the Cashier, Agents, and otheroflicers of the Bank, for the efficient perform-ance of their respective duties.
It was moved by Mr F. H. Rutherford,

seconded by Mr. N. Dickie, and
Resolved,-That the poll be now open for theelection of seven directors, and that the samebe closed at two o'clock in the afternoon, or assoon before that hour as five minutes shall

elapse without any vote being polled, and thatMessrs. Walter S. Lee and H. Pellatt be scruti-neers, and on the close of the poll do hand tothe Chairman a certificate of the result of thePOIL
Samuel Platt, M.P., moved, seconded by

Mr. J. J. Foy,
That the thanks of this meeting be given to

Mr. James Austin for his able conduct in the
chair.

The scrutineers declared the following gentle-
men duly elected directors for the ensuing year:
-Messrs. James Austin, James Crowther, JamesHolden, P. Howland, E. Leadlay, John Severn,
and Hon. Frank Smith.

At a subsequent meeting of the Directors, Mr.
James Austin was elected President, and Mr.
Peleg Howland, Vice-President, for the ensuing
year.

R. H. BETHUNE,
Cashier.

DOMINION BANK,
TORONTO, 3oth April, 1879.

STOCKS IN MONTREAL.

Montreal, 28th May, 3.15 p.m.
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MONTREAL MARKETS.

Montreal, 27 th. May, 1879.
For the past three or four nights we have

had pretty sharp frost which has done very con-
siderable injury to the fruit and vegetable crops.
There bas been a fair amount of wholesale
business done, but not so much as was expected
from buyers, who were attracted to the city by
the celebration of the Queen's birthday, indeed
two holidays last week interfered very much
with business. Flour is rather lower in price.
Grains have been more dealt in and quotata.
tions are firm. Groceries are much the same
as last week only teas are a shade dearer, and
American sugars are firmer. Provisions are
rather more active with a little enquiry for both
butter and cheese for exportation. Ashes are
steady. Hardware is fairly active although
our revised quotations do not show any tendency
to improvement in prices. Pig iron is very
difficult to move

AsHEs.-Pots. -Arrivais during the past
week were pretty large, there have been a fair
demand and prices have been steady selling at
$3.55 to 3.65; for shipping parcels. Pearls are
still quiet with occasional sales of firsts at $5.65
to 5-70 ; nothing doing in inferiors. The stocks
at present in store are Pots 2112 brls : Pearls
112 brls.

BOOTs AND SHOE.-The volume of trade
continues small. Sorting up orders are for limit-
ed quantities, a rather hopeful feeling exists
however, and a good fall trade is expected.
Prices are steady. We quote Men's Stoga
Boots, $1.60 to 2.50 ; Men's Kip Boots,
82.50 to 3.00 ; ditto French Calf, $3.25 to 3.75 ;
ditto Bug' Congress ,ei.6o to 2.5o; ditto Split
Brogans, goc. to Sr.oo ; Boy's Split Brogans 8o
to goc ; ditto Buf and Pebbled Congress 81.20
to i.6o; Women's Bug and Pebbled Balmorals,
Sr.oo to 1.60; ditto Prunella bals, Soc to $1.75 ;
ditto Prunella Congress bals Soc to $i.50 ; ditto
congress Soc to 150; Misses Bugf and Pebble
Bals, 75c to $1.30; ditto Prunella Bals and Con-
gress, 45c to Sr.oo : children's ditto 4oc to
8r.oo; ditto Pebbled and Buff Bals 65c to
Sr.oo.

CATTLE.-The principal demand for cattle
yesterday was for shipping purposes. The
local consumptive demand was small, prices
obtained for cattle bought for exportation were
4Î to 51c ; those bought for local demand realiz-
ed from 41 to 5c. Hogs were in large supply
but the demand was very light, the only sales
reported were at 41c ; per lb live weight. A
few sheep on the market were sold at $8.25 ;
per head.

DRY GooDs.-There were some buyers came
to the city to see the Queens Birthday Review,
but not quite so many as was expected, however,
notwithstanding the two holidays last week, a
very fair business bas been done, and orders
from travellers have been pretty numerous
though as usual rather small in amount. With
the fine weather, a large number of sorting up
orders are looked for. Remittances are still the
subject of general complaint.

DRUOS AND CHEMICALS.-General busines
has not been very active this week, and as large
stocks, especially of heavy chemicals, are dail3
arriving, the market is easy, but change
in quotations are not material, for larg
lots our quotations would possibly be some
what shaded. We quote Bi Carb $3.1
to 3.15. Saltpetre is firm at 8.5o: Sod
Ash, sî.50 to 1.75; Arrow Root, uIc t
5 c ; Cream Tartar crystals, 25C to 26c; ditt

ground 28c to 3oc ; CausticSoda $2.35 to 2.50
ugar of Lead, I Ic toa2c , Bleaching Powder

$1.35 to 1.40 ; Alum br.65 to 1.70; Sulphur,
2Î to 31c; Roll Sulphur, 21c to 2¾ ; Epsom Salts
S1.5o Sal Soda i.oo to 1.12ý ; Whiting, 50c to
55c. Sulphate ofCopper, 5c Copperas, ic ; Bor-
ax, roc.

Funs.-Business is very dull, very few skins
now coming in, prices are unchanged, and no
alteration is looked for till about the first of July,
when the London sales take place.

FIsH.-The only kind of salt fish in the mar-
ket is a little American dry cod, which is offer-
inpr at $4.00 to 4.50.

FRFIGHT.-The rates for tonnage are a
shade lower than last week, and for heavy
grain 3/- to 4/- is the rate by steamers and iron
clippers ta London, Liverpool and Glasgow, for
small vesssels for orders the rate is unchanged,
viz., 5/- to 5/6.

FLOUR.-Receipts during the past week 22,-
495 brls ; total receipts from ist January to date
242,320 brls. being a decrease of 4g,949 brIs. on
the receipts for the corresponding period of
1878. Shipments during the week 16,545 brls.
total shipments from ist January to date 136,.
86g bris. being a decrease of i1,626 brls. on the
shipments for the same period of last year. The
business part of the week was a good deal
broken in upon by two holidays, and the de-
mand was light, while holders were more dis-
posed to make concessions to buyers, the latter
have been holding off in hopes of lower prices.
To-day the market is quiet and if anything
weaker with only small sales within our range
of quotations. We quote Superior extra 34.70
to 4.75; Extra Super. 84.50 to 4.55; Fancy,
$4.35 to 4.40 Spring Extra, $4.30 to $4.35 ;
Superßne, $3.95 to $4.05 ; Strong Baker's Flour,
$4.40 to S4.60 ; Fine, $3.30 to 3.40 ; Middlings,
$3.00 to 53.15; Pollards, $2.60 to 82.80;
Ontario Bags *2.12J to 2.174; Ontarto Oat-
meal, $4.20 to a.00; Cornmeal, g2.50 t o.oo.

GRAIN.-Wheat.-Receipts during the week
235,863 bushels. Total receipts frce', st of
January to date u,462,062 bushels, being a de-
crease Of 42,618 bushels on the receipts for the
corresponding period Of 1878 ; Shipped during
the week 198,871 bushels; Total Shipments
from 1st January to date 1,215,046 bushels,
being an increase of 1g6g bushels on the ship
ments for the corresponding period of 1878.
There bas not been much movement in this
grain, and few transactions have transpired
since the early part of the week, when some
cargoesofred winterweresold atSI.Io; Canada
spring is now held at $1.03 to i.o6; Maize bas
met with more demand, and some large sales
are reported at 45 to 454c in bond. Peas have
met with less demand during the past week, and
are a little easier at 8o to 8ic ; Oats are firm
and incline upward, but our quotation Of 31 to
32C is unchanged. Timothy Seed &r.8o to 2.00
Clover 6ï to 7Ïc per pound.

GRoCE,IES.-Teas.- Fine Japans are scarce
and command full prices, a fair quantity of teas
have changed hands this week. We advance
our outside quotation for uncolored Japans 5c.
and now quote them 25 to 55c; Young Hysons
are unchanged. Hyson is worth 2- to 45c ;
Congou 24 to 75c ; Souchong 25 to 6oc ; Cofee.
There bas been about the usual demand from
country dealers, with sales of Java at 23 to 28c ;
Old Government Java 27 to 28c; Maracaibo 20
to 21c; Singapore 20 to 22C: Laguayra 18 to igc.
Sugar.-The market is quiet, but with a decid-
edly firmer feeling. Montreal Yellows, 6Î to
7tc; Granulated, 8 ; American Granulated, 8½

s to 8; Extra C Yellow, 8 to 8½c; Scotch Re-
e fined Yellow, 7 to 71c. Raw Sugars not much
- doinn, Porto Rico is offered at 6Î to 71c; Bar-

badoes, 6e to 6¾; Cuba, 6_ to 6Î Mola ses are
little enquired for and prices are about nominal.
We quote Porto Rico, 33c ; Sugar House, 20 to

o 24C ; Barbadoes, 33 to 35c. Syrups, 40 to 55c
according to 'quality. Blue, Button, 61 to 7c;
ditto, Ball, g to 14c. Rice, steady, at $4.00 to

4.30. Sago, $5.75 to 6.o. Tapioca, $7.75 to
9.oo. Spices are in the usual jobbing demand
and without any change in values since last
week. Fruit.- Not much doing except in Val-
entia raisins, which are firm. We quote Layer,
Raisins Sr.35 to 1.45; Loose Muscatels, S1.40
to 1.5o; Valentias, 61 to 61c; Sultanas, 8 to
81c; Currants are not much asked for, we quote
good fruit 4 to 5c ; but there are some old stock
in the market which sells for less. Tarragona
Almonds, 13 to 15c; Brazil Nuts, 6 to 7c ; Wal-
nuts, 7 to Irc. Canned Fish.-Lobsters, $1.25
to 1.50 ; Salmon, Sr.65 to 1,75; Mackerel, br.55
to i.8o; Sardines, quarters, g to gic; ditto,
halves, '5i to 18c.

HIDE.-There is little call for Hides at the
present time, prices of all articles in this line are
steady and unchanged ; viz., for Hides $6.oo,
$5.oo and $4.ao; Lambskins, 25 to 30c ; Calf-
skins, g to iic.

HARDwARE.-Business still continues fairly
active, and most bouses have enough to do with
filling orders and sorting fresh importations.
There is little beyond this to report. Prices are
about as last quoted, and by latest accounts
from England the markets there do not justify
any improvement in prices. Pig Iron is hard to
move for present delivery and is being offered at
low figures to effect sales, without meeting
many purchasers. Tin Plates are without
change. We quote Pig Iron per ton, Coltnes's,
$18.oo to $18.50; Langloan, $18.oo to 18.50 ;
Calder, $17.00 to 17.50; Gartsherrie, b16.50 to
17.00 ; Summerlee 316.oo to b16 5o; Carnbrae,
$15.50 to $16.oo; Eglinton, $1550 to 16.oo;
Hematite, $23.oo to 824 a0 ; Bars, per roo lbs.:
Scotch and Staffordshire, b1.8o to 1.85; best
ditto 82.15 to 2.20; Swedes and Norway, $4.75
to5.oo; Lowmoor and Bowling, $6.oo to 6.25.
Canada Plates, per box, Glamorgan and Budd,
83.25 to 3.35; Garth and Penn, $3.25 to 3.35;
Hatton, $3.15 to 3.25. Tin Plates, per box:
Charcoal I C, 86.oo to 6.50 ; ditto I X $8.oo to
8.55; ditto D.C. 85.oo to 5.50; Coke, I C, 85.00
to 5.25; Tinned Sheets, charcoal, best No. 26,
II to ir¾c; Galvanized Sheets, best brands, No.
28, 71 to 71c. Hoops and Bands per ioo lbs.,
$2.40 to 2.50: Sheets, best brands, #2.50 to 2.60;
Boiler Plates, ordinary, 82 50 to 82.60; best
ditto, $3-00 to 3.25: Russia Sheet Iron per lb.,

I to 12c ; Cut Nails, 2 D, Lath, 84.25; 2j to 4
shingle, $3.50; 5 D to 6, 83.40; 8 D to 1o,
$3.15; 12 D and larger, 82.85; roo keg lots 5
per cent. discount. Cut Nails patent chisel
pointed, 25c extra. Presred Spikes $4 to 4.75.
Lead, pig, per uoo lbs., 84.25 to 4.75 sheet

50.oo to 5.25 ; Bar, $5.50 to 6.00; Shot, 86.oo
to 6.25 ; Steel, cast 12 to 13c; spring, per zoo
lbs, $3.25 to 3.50 ; Sleighshoe, 82.75 to 3-00 ;
tire, $3.50 to 3.60; Ingot tin, $18.oo to 1g.oo ;
Ingot copper $18.oo to 19.00; Proved Coil Chain,
î in , $4.50 to 4.75; Anchors, $5.oo to 6.oo;

Anvils, g to roc; Wire, per bundle of 63 lbs.,

$1.70 tO 1.80. Sheet Zinc, 5. to 5c..
LEATHER.-Business continues quiet, sales

being confined to the present wants of the trade
which are limited as usual at this season. Sole
Leather.-Tanners are firm in their views in
face of the advance in prices of hides and leather
in the American markets and are not inclined
to shade prices as formerly. Best hemlock sole
is in moderate supply, and should an active de.
mand set in the visible supply would soon be
exhausted. Ordinary stock is more plentiful
and considerable quantities will have to be
shipped to European markets. Curried leathers
are selling low witb little prospect of immedi-
ate improvement. We quote Hemlock Spanish
Sole, No. i ; B. A., 21 to 23C ; ditto, No. 2. B
A., 18 to 1gc ; No. 1 ordinary 20 to 22C; No. 2

ditto 17½ to 18ic ; Zanzibar, No. r., rg t 2oc;
ditto No. 2, 17 to 18c; Buealo Sols No r, 1g
No. 2, 17 to 18c; Hemlock slaughtr, No. r, 20

to 23c; Waxed Upper, light and medium, 28

to 34c; ditto, heavy, 27 to 33c; Grained, 31
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to 35c; SPlits, large, 21 to 26c; ditto, snall,
18 to 22c. ; Calfskins, (27 to 36 lbs.,) 40 to 65c;
(18 to 26 lbs.,) 40 to 6oc; Sheepskin linings, 2oto 25c; Harness, 20 to 26 ; Buffed cow, 12
to 14c; Enamelled cow, 15 to 16c; Patent
Cow 15 to 16c; Pebbled cow I1 to 14c; Rough
20 to 23c.

NAVAL SToREs.-It was at one time expected
that the larga fire in a cordage factory in New
York would have caused sorne advance onManilla cordage here, but as yet no change hastaken place, and all articles on cur list remain as 1.quoted last week. We quote Cordae Marilla,
7¾c per lb. ; Tarred Russia, roc. Fer lb. ; Gal- vanized Wire, 71 to 8c per lb. -Canvas No. 1, 25C per yard ; Oakum, bestNavy, 7c per lb. ; Stockholm Tar, $4 perbbl. ; do. Pitch, $3.50 per b]. ; Coal Tar, $2.25
per bri ; ditto Pitch $2 50 per brl. ; iosin 2.25 to
2.50 per 280 lbs. ; Turentine, 4oc per gal.;
Lignum Vito, Choice, 5c per lb.

OIL.-There has b-ten very little enquiry :for fish oils, a little Cod (j 1 has been selling at
40c; for Newfoundland and 36c ; for Halifax.
Seal oil is not much asked for, we quote pale
40c ; straw 32Jc ; and some refined 45 to 46- ;Petrolrun.-The demand has not been heavy
but still the city requirements are much ahead «
of previous years, large quantities being used for
cooking purposes, prices keep steady at last
week's rates, car lots 11c; five brl. lots i c ; -
and single bris. 12 to 12ic ; Olive oil 95c to $I.10
Linseed cil raw 6oc ; ditto boiled 63c.

PROVIsIONs.-Butter.-Receipts iigg pkgs.
shipments 66o pkgs. The market closes in-
active, with fair arrivals, prices range from 10 
to 16c. creamery butter bringing 16 to 18c .
Cheese.-Receipts 1578 boxes; shipments 3870boxes. There has been a good demand for
cheese, both for home requirements and for
shipping, at from 5 to 8c. Pork.-Receipts 515
brls ; shipments 816 bris. There has been a
fair business done in mess at $13.25 to 13-75,jobbing lots bring about 25c more ; Smoked
Hamns 10 to 11c; Bacon gc ; L ird, Canada, g togic for tubs and pails.

SALT.-The market is rather firmer although -k 4large sales were made at our late quotations. *
Coarse is now held at 50 to 5oie ; factory filled, -, '$1.oo to 1.15.

WOOL.-This trade seems to have forsaken
the city, or else the time for manufacturers totake advantage of the N. P. has not yet arrived,
as stocks of woollen goods in the country are
very large, they are probably waiting till there
are better prospects of disposing of their manu.
factures. We continue to quote Canada pulled
20 to 231c.

TORONTO MARKETS.

Toronto, May 29 th 1879.
The past week has been a dull period in nearly

every line of business. Cautiousness remains
the predominant characteristic of trade nearly
all over. Holders are not inclined to press
sales and buyers are determined not to buy any-
thing of which they cannot at once dispose.
Speculation is avoided by all and as if by com-
mon consent. Produce bas been very dull and
inactive with very few orders in the market,
and stocks running low. Provisions have been
equally quiet. Sales of groceries have been
very small with scarcely anything doing in the
jobbing line. Stocks of produce in store con-
tinue to decrease, and were on Monday as
follows : Flour 9,460 barrels; fall wheat 29 953bush ; spring wheat 130,335 ; oats 14,305 ;barley 23 883; peas 55,323 ; corn 1,500 bushels.
English markets have been dull and inactive,
with a fall of 2d. on spring wheat and id. onwhite and club wheat, but flour 3d. higher.
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BOOTS AND SHOE.-The only business doing
has been a sorting-up trade, fairly good for the
season, and under existing circumstances.

CATTLE.-The supply of beevos bas been
rather small, and all offering have been wanted.
Choice steers fitted for export, and weighing not
under 1,300 lbs., have been less in demand ow-
ing to bad advices, but any offering have brought
$5.oo. Heavy pxen and bulls with light steers
and heifers have been readily taken at 84.37 tO
4.62. Second class have been wanted for the
local market, and have been firmer at $3.75 to
4.25. Third class have been scarce at $3.00 to
3.50. Sheep-Clipped have begun to offer and
have been readily taken at $5.50 to 6.oo for first
class dressing not under 8o lbs., and at 84.00 to
4 50 for second class, which have been rather
scarce. Lanbs have been offered more freely
and there seems to have been enough in. First
class, have continued to sell well at from 03.50
to $4.o ; but second class have been easier at
$2.50 to 3.oo. Third class are not wanted.
Calves-A steady demand has been maintained
for all offering. First-class dressing from 120
lbs. upwards have been firm at $7.50 to 9.00 ;
and second-class have been firmer at $4.50 to
to 6.50. Third class are utterly unsaleable.

FLOUR AND MEAL.-Flour-Stocks in store,
9,460 bbls against 12,400 bbls last week, and
34,262 bbls on like date last year. The market
has been very quiet all week ; offerings have
been small and the demand generally has been
slack. Superior extra has been quiet but steady
at $4.40 to 04.50. Extra has been quiet and
easier, and sold at equal to #4.20 here. Fancy
and strong bakers have been nominal at about
$4.10. Spring extra lying on the spot bas been
wanted but scarce, nearly all offering being out-
side; it was wanted yesterday at $4.00 to 84.10,
and extra would have brought $4.20, but there
was none offering at these prices and no move-
ment reported. Bran bas been very quiet and
decidedly easier, with cars on the track offering
at b11.oo. Oaiteal remains scarce and tending
upwards ; one lot sold at equal to 04,10 here,
and it is improbable that any could be had lower.
Small lots sell as before at from $4.25 ro 04.50.

GRAIN. - Wheat - Fall. - Stocks in store,
40,904 bush against 25,189 bush last week
and 128,915 bush on like date last
year. The only movement reported all week
is one sale of No. 3 fall at 974c f.o.c.; No. 2

would probably have brought $1.02, but was not
wanted, and No. 3 bas been worth 93 to 95c f.o.c.
Wheat.-Spring.-Stocks in store 130,355 bush.
against 150,435 bush. last week and 332,695
bush on like date last year. No i spring bas
been nominal; No 2 has been held at $r.oo
with buyers at 98c. and No. 3 could have com-
manded g4 to 95c. On the street fall bas
brought 63c to #r.oo, and spring from goto g7c.
Oats.-Stocks in store 10,305 bush. against 14,-
305 bush. last week and 11,933 bush. on like
date last year. A steady demand bas been
heard all week with ready sales of cars on the
track at 391c. for eastern and 39c. for western.
On the street a few loads sold at 38 to 4oc.
Barley.-Stocks in store 23,883 bush. against
25,240 bush. last week, and 75,61o bush. on like
date last year. The season beng over, there
bas been no business done ; prices have been
nominal at about 6oc for No. 2; at about 5o to
52c for extra No. 3, and 4oc for No. 3 f.o.c. On
the street there bas been scarcely any offered ;
values nominal at 40 to 65c. Pe-s.-Stocks in
store 55,323 bush. against 55,621 bush. last
week and 12,272 bush on like date last year.
The market bas been inactive, with buyers and
sellers apart; No. 2 could have found a sale at
67c and No. 3 at about 65c. but holders stood
out for two cents more. Street prices 64 to 66c.
Rye bas been worth from 53 to 55c but no move-
ment reported.

GROCERIEs.-Have been very quiet ali week.
Tea bas sold in lines on English account at
steady prices ; and lines of coarse Young Hyson
on the spot have brought 23c; coarse Congou
27c, and one line of fine, 55c. Coffee-The only
jobbing movement reported is the sale of a lot

0
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of Ceylon at 261c ; the market generally is dull.
Sugar-Raws have been scarce and firm at from
6ic for dark Cuba to 7c for bright Porto Rico in
lots. Scotch has been fairly active, with sales
of lines of medium bright at 7¾e ; bright scarce
and dark neglected. Granulated has sold in
lots of 1oo bris. at 8ac for standard and 8¾ for
off-standard, and extra C. has gone off at 8c.
Canadian refined ranges from 74 to 81c, with
offerings small. Syrufs have been quiet, but
prices steady and unchanged. Fruit-There
has been scarcely any movement all week; one
small lot of Valencias brought 6j, and holders
generally ask this price for them in lots ; layers
and loose Muscatelles remain unchanged in
value; prunes have been inactive, with lots
offering at4¾c. Nuts are unchanged. Rice has
been inactive, as dealers are now well stocked ;
job lots are still offering at $4.20 to 4.25, and
small lots selling at $4 40 to 4.50. Tobacco-
has remained quiet, and offering at previous
prices, with no enquiry for lots, and small par-
cels selling as before. Liquois show no change
of any consequence either in rr ovement or in
price.

HAY AND STRAw.-Pressed hay has been in-
active with cars nominal, at from $12 to $14.
Receipts on the market have been sufficient ;
prices ranged yesterday from $9 to S15, but
anything over $13 is exceptional. Straw has
been abundant and slow of sale at $5 to $6 for
oat and rye in sheaves, and loose as low as
84.25.

HARDWARE.-There has been no change in
the market during the week; trade has been
fairly good, but chiefly confined to sorting-up
lots of shelf-goods and builders' materials.
Prices have been steady, but unchanged all over.
New imports have begun to come in, and they
are expected to be held at an advance on some
lines.

POTATOEs.-Cars have declined heavily and
sold at 8o and 85c on track, with more offering
without buyers.

HIDEs. The market has been very quiet and
receipts of green have been smali; prices re-
main unchanged. Cured have been quiet and
scarce, but some few selected have sold at 6c.
Calfskins-Green have been abundant and sel-
ling as before ; but cured quiet, with the best
qualities worth 12J to 13c. Sheepskins remain
unchanged, with prices ranging from Si to 1.75,
according to quality. Lambskin% have been in
fair supply and selling as before, at 25 to 30 for
green.

LEAI HER.-Trade has shown some slight im-
provement, but prices generally remain low.
Sole has been somewhat better and seems firmer.
Upper has been steady, and sold in round lots
at 34c. Harness is abundant, but sells fairly
well. Calfskins of heavyweight are firm, while
light weights vary. Buf is steady, as is also
pebble. Cod-oil ranges from 38 to 45c., and
Straits from 33 to 38c. Foreign leathers remain
generally unchanged.

PRovIsIoNs.-Have been generally quiet. But-
ter has been coming in very slowly, with a good
demand for the local market at from toc to 12ic
for good new dairy and roc to i ic for really good
box lots. There has hardly been enough in, but
a very little increase would supply all wanted.
Old remains worth from 31c to 41c as grease.
Chrese has been very quiet at 5c to 71c for good
small lots, and inferior selling down to 2c. Eggs
-Receipts have fallen off; all offering have been
wanted, and prices firmer at gc to gic. Pork-
Seems rather unsettled ; small lots have sold at
$13.00 to $13.5o, and 40 barrels changed hands
at $12.00 yesterday, but there is no more offer.
ing at this price. Bacon-Sales have been small
and prices unchanged at 61c to 7c for Cumber-
land and 7 to 74c for long-clear and short-rib
middles; rolls and bellies bring gic; no should-
ers offering. Hams have been quiet and easy,
with canvassed selling at i ic and smoked at roc

to roic. Lard-Sales are small and prices easy
at 8î to gic for tinnets and pails, and 8c tc 81c
for tierces of good quality in small lots, but in-
ferior is offered lower. Hogs-Scarce but suffi-
cient, and usually selling about $6.oo. Salt-
Liverpool coarse is down to 8oc to 85c, but
quiet ; Dairy sells freely at $1.40 to $1.65.
Dried Apples-Inactive, with small lots selling
at 4c to 44c.

WOOL.-New fleece has begun to offer, ard
has been selling on the street at 1gc to 2cC.
Pulled wools have been quiet, with no transac-
tions reported, but values unchanged at pre-
vious prices.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 ta zo, White and Coloured.

COTTON CARPET WARP.
No. 1o, 4 ply, W bite, Red. Brown, Slate, etc. War-

ran'ed fast colours, and full length and weight in e-e
package. BRAM WARPS for WOOLLEN MILL
Sing:e, Double and Twisted, White and Coloure
HOSERY and KNIT TING YARNS of every variety
required in the Dominion.

ALEX. SPENCE,
223 McGill St.,

Montreal,

WM. PARKS & SON.
New Brunswick Cotton Mi'ls,

St. John, N.B.
Agent for Quebec and Ontario.

Notice is hereby given thut a Special General
Meeting of the above-named Company will be held
at their offices, Brock-street, in the city of Toronto,

On Tuesday, the 101h Day of June next,
at the hour of 12 o'clock, noon, for the purpose of
ratifying and confirming an agreement for working
and traffic arrangements with the Hamilton and
North-Western Railway Company, as authorized by
statue, and further, of considering and passing cer-
tain by-laws in reference thereto.

By order of the Board,
WALTER TOWNSEND,

Dated the 22nd day of May, A.D., 1879.Secretary.

BRYANT,POWIS & BRYANT
WOOD BROKERS,

2, ST. PETER'S ALLEY, CORNHILL,

LONDON. E.C., England.

GEO. D. MORSE & CO.,
TORo].1ro.'

P1resers of Lard& Oil.
SEND FOR SAMPLES AND PRICES OF

"Extra" & "No. 1."

RE-OPENING
THE

ST. LAWRENCE HALL,
M• L'REAL.

The above HEotel will be opened on or about the
the First of May, by the former proprietor, so long
and favorably nown throughout Canada, United
States, and British Empire, who las spared no ex-
pense in entirely re-furnishing the whole house;
also adding ail modern improvements, which will
considerably enhance the already enviable popular-
ity of this first-class hotel. Thoroughly heated with
steam throughout.
S. MONTGOMERY, H. HOGAN,

Manager. Proprietor.

GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,
NEWCASTLE-Oi -TYNE, Eng.

(Established in 1832.)
Cattle consigned to this firm via Liverpool or

Glasgow, reach iNewcastle market with about only 8
shillings pet head additional expense. Freight
will be paid on receipt of Advice and Bills of Lading,
and men will be sent te meet cattle at port of land
ing.REFERENCEs.-Messrs. Lambton & Co., Bankers,
Newcastle-on-Tyne; their Loudon Agents Messrs.
Barclay, Bevan & Co., Bankers, London; IReference
in Toronto, Mr. James Hedley, 66 Church St.

Telegranis and remittances immediately after
sale.

H. R. IVES & COMPANY,
sOLE MANUFACTURERs OF

C0MPOSITE CHILLED IRON RAILING,

A great variety of patterns of

-A-ILIT-S &<z CASTI1 S
târ Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.
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BERMUDA

ARMY CONTRACTS.
COMMISSARIAT OFFICE,

Hamilton, Bermuda, 4th April, 1879.
The District Commissary General will receive

Tenders, in duplicate, at 12 o'clock noon, from per-
sons desirous of entering into contracts for the
undermentioned supplies for H. M.'s Service,

ON TUESDAY, lst JULY, 1879,
FOR THE SUPPLY O1

FRESH MEAT,
For Three Years-from ht October, 1879,

PROBABLE CONSUMPTION:

ARMY-2,500 lbs. per diem, six days a week.
NAVY-213,000 lbs. per annum.

Reserve equal to six weeks supply must be main-
tained at Bermuda.

Information and forns of Tenders can be obtained
fron the District Commissary General, Halifax,
Nova Scotia.

Tenders, on the proper form, obtained as above,
when sent ini must be properly enclosed, addressed
to the District Commissary General, marked on the
outside, " Tender for Meat."

The District Commissary General reserves he
right of rejecting any or all the Tenders.

JNO. H. RANDALL,
Comissary,

Dist. Commn'y General.
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OURSOL, G!ROUARD, WURTELE &C RSEXTON,
Advocates, Barristers, Solicitors, &c.,

69 ST. FRANCOIS XAVIER ST., MONTREAL.
C. J. COURSOL, Q.C. J. S. C. WURTELE, Q.C.

D. GIROUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

BUILDERS HARD WARL
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS &

EDGE TOOLS.

Alkenhead & Crombie
North-ea8t cor. King & Yonge Sts. TORONTO

THE Interest Tables
AND

RATE Account Averager.

INLAID. 4% to 10%. PRIOE, $5
C. C. COOK,

Imperial Bank, Toronto.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

HECTOR McLEAN,
(LATELY FROM OTTAWA,)

General Real Estate Agent,

Parties in Ontario wishing to BUY or SELL lands
in Manitoba liberally dealt with, and every satisfac-
tion afforded.

190. 219 Main Street, WINNIPEG, Manitoba.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold Scrip and Military Bounty War-
rants always on han<f.

Money invested in first-class mortgages.

The Dominion Paper Compan,
127 ST. PETER STREET,

MONTREAL.

THE PULP MULP MILL burned at Kingsey Falls
last December, has since been rebuilt, and the Mill
again started manufacturing their popular grades of

MANILLA PAPERS,
Nos. 1 and 2 BOOK PRINT PAPERS,
No. 3 or NEWS PRINT PAPER,
TONED and COLOURED PAPERS.

The high character of the Papers made at this
Mill before the fire will be maintained. The im-
provements in course of introduction to the Mill are
a sure guarantee that in general excellence the

uality will be even more satisfactory in the future
an it has been in the past.

STOCK AND BOND REPORT.

N A M E.

British North America ..............
Canadian Bank of Commerce ........
Consolidated .....................
Du Peuple ...........................
Dominion Bank......................
Exchange Bank......................
Federal Bank ...........
H amilton............................
Imperial .......... ............
Jacques Cartier:......................
Merchants' Bank of Canada..........
Moison'. Bank ......................
Montreal............................
Maritime . .. ,.......
Nationale.............................
Ontario Bank.......... ........
Ottawa...........................
Quebec Bank ........................
Standard...........................
Toronto ....... ...............
Union Bank ............ ............
Eastern Townships ..................
Ville Marie.......... ..........
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co........
Building and Loan Association .......
Canada Landed Credit Company.
Canada Perm. Loan and Savings Co..
Dominion Sas. & Inv. Soc..........
Dominion Telegraph Company .......
Farmers Loan and Savings Company
Freehold Loan and Savinga Company
Hamilton Provident & Loan Soc.......
Huron & Erie Savings & Loan Society
Imperial Loan Society..............
London & Can. Loan & Agency Co
London Loan Co ....................
Montreal Loan & Mortgage Co ......
Montreal Building Association ......
Montreal Telegragh CO...............
Ontario Savings & Invest. Society....
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

.$0

100
£50

100150
50

100

100
100
200

50

0

100

200
200

50

100
5D

100

50
50
501
'0
250
00
10
50
50
50
50
50

50
50
50
50
50

50

50

Capital

8=8

aumrbedI

4,866,666
6,ooo,000
4,000oo
1,600,000
,000,000

1,000,000
I,000,000
1,000.000

91o,oo
1,000,000

5,798,267
2,000,000

12,000,000
1,000,000
2,000,000

3,000,000
579,800

2,500,000
507,750

2,000,000
2,000,000
2,500,000
1,000,000

6,oo,ooo
600,000
300,000

750,000
1,500,000
2,000,000

800,00

500,000
600,000
950,000

1,000,000
600,000

4,000,000
434,700

1,000,000

1,000,000
2,000,000
1,000,000
600,000
500,000

1,000,000

SacoRIrîns Toronto Montreol.
SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 V ct. stg. ...............................................
Do. do. 5 et. cur................................
Do. do. 5 et. stg.,î885 ........... .... . ....

Do, do. 7 ct.cur.. ................................
Dominion 6 P ct.stock..........................................................
Dominion Bonds ...............................................................-.
Montreal Harbourbonds 6j p. c.. ............................................

Do. Corporation 6 V ct....................................................
Do. _7 P ct. Stock ....................................................................

Toronto Corporation 6 P ct., 20 years .................................-.. 100

County Debentures .............................................. • ••• •o••••
Township Debentures ......................................................

INxSUR AONCE CO MPAN I
ENGr.ra..-(Q*Ota$io*s on the London Mfa

Na.
Shares.

zo,oooa
50,000

5,ooo
20,000
12,000

100,000
10,000
35,862
10,000
87,504
30,000
40,000
6,722

400,000
100,000
100,000

50,000
20,000
10000

0,000

20,000

2a,oo

5,000
5000
5,000

4,000

1 ,085
80000

40,ooo

Lait NâAu or Comp'Y.Dividend. auowCx1

5
15
20
3-5

£7 yearly
6

11
3

1-4
14
o

2-2.6
9g4 p. s.

318
12
71

310
3-1o

5

5-6 mo
7j

..............

8-2 mos.

...........

10
25
¡ 0

Ise 19 mon

BritonM.& G. Life
C. Union F. L. & M
Edinburgh Lite
Guardian ......
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ais. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. a L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizen* F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assurace
Royal Canadian ..
Quebec Fire......

" Marine
Queen City Fire...
Wester A. n

n.

£xo
50

100
200
100

20
40
25
10
20

100
50

10
20

I0

50
50
25

$50
400
100
200
200oo0

£50
100
400
100

50
40

E S. AMERIcA N.

rket, May lo.) When No.of Par val.
org'nizd Shares. NAsE or Co'Y. ofSh'rs. Offerd Asked

a Lait
o Sale. 2853 ,5oo A tna L. of Hart. 00 400 500
0 £ 1819 0o,ooo Atna F. of Hart. 100 214 215

18o îo,ooo Hartford, of Har roo 221 2

-863 5,ooo Trav'lers'L.&Ac 101 177 18

1853 Phonix, B'klyn. 50 173 173

5 19 20 London,15 40 R A I L W A Y U. Shtra. May 27.
50 65 67
25 154 156 Atlantic and St. Lawrence ............ £100 107

2 79 79 Do. do. 6 V c. stg. m. bds. 1oo ro4
82J2 8 Canada Southern7 p.c. iet Mortgage .. ..... 774

224 62 64 xd Do. do. 6 p.c. Pref Shares ...... 48 52
27 1 Grand Trunk..... ................... 100 7
5 0 4 15 New Prov. Certificates issued at224....

500 373. Do. Hq. P. M. Bds. i ch. 6 p c roo roi
64 41 3xa 1  Do. Eq. Bonds, and charge .. ........ o6

.... 3 45-zoxd Do. First Preference, 5 V c... 100 42
1 3ù 3 il Do. Second Pref. Stock, 5 V c roo 26J
3 204 21 Do. Third Pref. Stock, 4V C. o 1

1 2 Great Western ........................ 201
3 1 5-16 4 Do. 5V c. Bonds, due 1877-78 1oo oI
3 l o 5-7 6 Do. 5 V c. Deb. Stock ........ ..... 87
2 70 72 Do. 6 per cent bonds 89o 9....8..••

3i 23 International Bridge 6 p.C. Mort. Bde ..... 104
P.C Ni idland, 6 V c. ist Pref. Bonds ...... 1oo 24

$50 '12 Northern fo Can.,6Vc. First Pref. Bds.. 100 l

50 202 Do. do. Second doc k 00 85

22. ........ Toronto,Grey and Bruce,6 p.C. Stock 00 30

12J 1394 ......
o ... Torontoand Nipissing,Stock......... 100

10 ....... Do. Bnde . ......

....... W ellington ,Grey&Bruce p.c.it 4r 4.
15 46 EX C ANGE. Tronto Montreà
130 84 85
40 ........ Bank on London,6o days.......... ••-- .

10 ......... Gold Draft, do on sight............-
20 152 154 Emerican Silver........... .... .. .

1485

Capital
paid-up.

$
4,866,666 I
6,000,ooo I
3,467,352
2,600,000

970,250
1,000,000
1,000,000

707,950
878,855
960,745 .

5,493,330
1,996,715

11,998,400 5
678,83o .

2,000,000
2,996,156

560.391
2,500,000

507,750
2,000,000
1,992,490
1,378,293

904,5621
456.300
26ooool

713,971
620,9 19

2,000,000
502,625
711,709
Soo,oooj
600,000
814,0001
977,622
544,800
560,000
207,900
550,000
471,718

2,000,000
969,oo

480,000990,862

Dividend CLOSING PRICES

Rest. lat Toronto, Cash value
6 Monthu. May 29. per share

e t.
,216,ooo aci.
400,000 4 îoS4 1076 53.25
232,000 3 44 44.00
240,000 21 ...
290,oo 4 084 "ii4 54.25
50,000 3 ..

130,000 31 98 98.oo
60,000 4 93 93-00
70,000 4 9b1 98.50

475,000 34 78 78.00
400,000 4 ..............-- ............... ••
,500,000 5 135 270.00
....--- 3 ............ ·....--------.
300,000 3 ..........-- ................
00,000 4 60 6t4 24.0)
16,000 34 ...---.....-- . ................

475,000 3
3 72J 36.*25

1,000,000 34 108 l(6 00
.8,000 

300,000 4 ... .........

904,562 3 . .

38,376 44 li Ii 5550
25,000 4 oo7 10700

90.000 4t I'2 25.50
104,000 4ý 129 132 64.50
850,000 l 174 87.00
80,coo 61.oo

19 (>0 30.00

46,600 105 07 5275
200,000 140 140-00
1oo,030 114 114,0)
240,000 5 133 66.50
42,000 4 106 53.10
143,000 5 129 6450

18.560 44 07 109 53150
64,000 4 ......
45,000 2i

......... 4 10 2 4100
58,ooo 5 133 66.50

.4......,.. 24.P.C..3. .124 127. .
400,000 5 135 64.50

360,000 5 1451 7262
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TiOiOnt Barristers.

BEATTY, CHADWICK, d BIGGAR,
Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Banik of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. R. W. BIGGAR. D. E. THOMSON.

BEATY, H AMILTON, cf CASSELS,
BBARRISTERS, SOLICITORS, NOTARIES, &c

13 Adelaide St. East, South Side, near Yonge St.

JAS. BEATY, Q.C., DC.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOSS, FALCONBRIDGE d
HOYLE S, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q C. CHARLES MOsS.

W. G. FALCONBIIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

B LAKE, KERR, B YD d cASSELS,
Millichamp's Buildings, Adelaide Street , oppo-

site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS. W. R. MULOC.

C. J. HOLMAN. H. CASSELS.

ROOKS, KINGSMLL & CA TTA NACH,
SOLICITORS, &c.,

ADAM CROORS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. F. HELLMUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK c REESOR,
OFFICE--No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)
T. D. DELAMERE,

DAVIDSON BLACK, H. A. REESOR.

F ERG USON, BA IN, GORDON i SHEPL EY,
ATTORNEYS & SOLICITORS.

THOMAS PERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFIcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2.527.

ONES BROTHERS £f MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAB AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

LEITH, KINGSTONE d BROUGH,
S ooT'îTORS, &C.,

North of Scotland Chaubers,
18 King Street West.

ALEX. LEITH, Q.C. F. W. KINGSTONE.
C. A. BROUGH.

M OWAT. MACLENNAN &é DJWNEY,
Queen Citv usuîrance Buildings, 24 Chu rch St.

OLIVER MOWAT, Q.C. JÀMES MACLENNAN, Q.C.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIORDAN.

R OSE, MACDONALD, MERRITT cg
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDOLD, MERRiTT & COATSWORTq,
Barristers and Solicitors in Chancery and

Insolvency.
Offices: No. 78 Ring St. E., over Meth. Book Room.

J. E. ROSE• J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACRSTOCK.

EMERSON COATSWORTH, Jr.

TORON'rO PRICS CURREIN4T.--MAY 29, bg9.

N am e o fArticle. o a NtmeofArticle. Wholesale NameofArticle. WholesaleRates. NrefAtce Rates. Naateolce
Bootsand Shoes: $ c. $c. Pe ardware $ c. $ c. Oils-continued. 8. c. $ c.

Tin (four mosiBlock,p tb o z9 o 2o Machinery ............ o 30 0 40Men' Calf Boots........... 3 25@43 50 Gra .......... - 22 C 23 Ulive,common, ' gali. z îo r 20Kip Boots,........... 1 90 2 70 Copper: Pig . ' o 18 o 1g " salad ........... I 80 2 0Mens' Prunella Congress i oo i 50 Sheet............... 28 30 " alad, qt., pr case 3 00 3 20Cong. gaiters u Bal 1 40 3 00 Cut Nails: Seal, pale .............. o 5 0 42
Spiit Stogas .... 1 50 1 9') 12dy.to7in.p.kg.1xclos. 2 85 0 O0 Spirits Turpentine .... 0 46 o 5oNo. i do........... 2 40 2 o 8 dy.to dY............. 3 15 0 -o Whale,refined ........ 0 75 o 80Boys Kip boots. 50 2 OC 5 dy. to 6 dy.,.......... 3 40 0 co Paints, &c.

Gaiters & Bals ...... i oo I 5 5 dy. to 1o dy..........o oo o oo White Lead,genuine,in
No. i Stogas ......... 1 75 I 90 24 dy. to 4 dy............ 3 50 0 Oil, 25 lbs.. 2o
Split ...... 1 25 1 50 2 dy. .............. 4 25 o oo Do. No. i..........95

Women- Bals&Gait peg. o 8o i :à Galvanized Iron " 2 ••"•.... I 80
M.S. 120 oi 6 Best, No. 22 ........... 000 0

Batta.......... 0o 80 o. Best No. 24... o c6 07fý WhiteLea dry. 006 5Prun. Cong ......... 0 50 1 t0 26 ............ 0c7 o 07, Red Lead ......... o.06 07.' "t Bals ......... o 50 1 6D " 28............ O 074 08 Venetian Red,Englih . 02 0 0
" Goat Bals. o. 60 2 35 American No. 28...... c 07 O 074 Yellow Ochre, French.. o 02 o 03

Misses' Pals ............ o 80 i u5 Iorst Nals: Whiting o 2 o 0 8
'd Batts .......... O 75 0 9> Patent Hamnered . 14 0 16 Petroleun.

C iilds Bals ............. o 60 o 85 Iron (at 6 months): (Refined, e gallon.)Batts ............ o 55 o 70 Pig-Gartsberrie, No. i oo o0o0 00 O Delivered at London, Ont
TurnedCackp.doz 4 50 6 oc Summerlee.......,....... 18 00 19 00 No. 1, carload, W mea. o 13 o COEglinton No. r... 17 00 18 00 Delivered in Toronto: .P. gelDruge. ": No. 3.... " 0..o oc 0 oo No, r, car load ....... do o 00 'g00

W. W. &Co .......... 17 o08 O 5to o bris.. .. do o 34 o 00A!oes Cape.............. O 18 O 20 Nova bcotia bar ..... 2 10 2 20 g single brIs. .. do O 14 o 00
Alum..................... 0 02t 0 03 Bar P 1o b ............ 1 85 1 95 Produce.B>rax..................... 0 11 o 12 Refined-Amer.,....... 2 35 2 50 Flour (per brl.): f.o.cCamphor...................... O 40 o oo Hoops-Coopers. . 2 38 2 60 Superiorextra. 4 40 4 50Cistor Oil............... 0 15 o 16 " Band.......... 2 50 2 75 Extra ................. 4 20 4 25Ciustic Soda............ 0 034 0 04 Boiler Plates.......... 3 co 4 52 Fancy . .. ""..".4 10 4 25
Cream Tartar ............ o 30 0 32 Canada Plates M.L.S.. 3 50 3 75 Spring wheatextra 4 o 4 05
Epsom SaitS ............ O 02 o 03 Derrie ............... 3 30 3 50 Superfine ............. 3 5oxtract Logwood,bulk .. o 11 O 12 Thistle................... 3 20 3 .45 Oatmeal .............. 3 70 3 75

" " boxes, 0 14 0 16 Pen ................... 320325 Cornmeal, smallots... 300300
Indigo, Madras.......... o 85 o go Lead (at 4 montbs): Grain: f.o.c . 00 3 lu
.îladder................... O 10 o il Bar 4 00 lbs. 0 05 0 06 Fall Wheat No. î.... I 5 7Opium.................. 5 25 5 50 Pig.... .......... 04t 0 05 No. 2.. 2 05 7
Oxalic Acid.............. O 15 O l0 Sheet.................. 0 05 0 054 " Ne.. 02 o C3
Potass lodide............ 5 25 o oo Shot ........ ,......... o c5Î o 6' Spring Wheat, No. i 03 I 
Quinine ....................... 4 o0 4 10 Ion Wire ( 4 months " No. 2
Soda Ash............. ... 0 03J u o5 No.6,p bundle ....... go......... 0 374 39Soda Bicarb, per keg..... 3 50 3 75 9, ....... 2 20 2 40 Barley, No. i ......... O 7J O 72Tartaric àcid....... ..... 0 48 o o 12, ....... 2 40 2 50 " No. .. o6o 62
Morphine ..................... 2 60 2 70 Powdcr: Blasting Cen. 3 75 4 O " Extra No. 3 O.. 50 o 52

4F 475 500 NO-.3.... 8 0 42Groceries. Blasting, Englilsh . 3 50 3 75 Pe ....... .. 6 O 7FFfee 2loose. 4 50 4 75 Rye.......... 0 o3 05Cofees : h ava,0 b. 27 0 32 Wndow Glass: crn .4 5 45 y .......... ..... 3
Singapore........ O 21 O 23 . C5rn.. .-d.................... o 48 0 50
Rio............. 0 17 0 19 25 inch and under , g5 1 65 erovistuns
Moche. 33 3 26 x 40 do. ............ i 1 75 1 85 Butter,choice, ? lb .. O Il O 13
Ceylon native... 24 o 41x50 do. 200215 ld............. 0 03 050 28 0 32 51 x 6o do. ............ 2 25 2 40 Cheese................ 05 0 084F plantation 45 0 PressrdSpikes(4months): Dried Apples.......... O 04 O 044Fish HercingsLab. new 4 7 5 o2 Regular sizes, zoo ...... 3 50 3 75 Pork, mess,............... 12 50 13 50

Salmon,salt water ...... o oo o oo Extra ...... 4 25 4 50 Bacon,long clear......o o7 o 074Ory Cod, V 12abe. •... 4 75 5 oo Tin Plate(4 months:) f Cumberlandcut o 061 o o7
Fruit: Raisins, Layer,'78 i 50 1 60 IC Cokr.............. 5 25 5 50 " .moked......... 7

SLondon LayeChcoal........... oo 6 25 Ham .................. o 0
Sultanas... .. o c8 o os IXX ... •... o0o 25 Egg ................... 0 09 o og4Valentias. 064 0 07 DC ........... . 0 5 25 E

" Muscatel . 50 r 65 H 25 Hop,, new ........ c og o 07Currants,............ o 04 O 06 .ides ï-kins, î lb,. Dressed Hogs o... 5 6 ooMolasses: Clayed, y gall. o 25 O 28 Green, No. i ..... o co o c6 Salt, etc.
Syrups : Amber ........ O 48 O 55 2 ... O o O 05 Liver oolcoarse perbag o 80 e 

8
5" Pale Amber .... o 55 o 60 Cured and inspected .. o 064 o 06 Canedian per bbl....... i co i C5

Golden......... o 43 0 47 aingreen. O 10 t Il Stoved .... ...... 1 50 1 65Rice ................ O 04 O 4 S S cured........ o 1 O 13 Wines, Liquors, etc
Soices: Sheep Skins ........... I 00 1 75 Ale: English, pts . i 60 I go

Allspice ... "........... Tallow, rendered....... 5 50 5 75 qts. 6 2 75
CassiLeather, 4 % t m0onthe Brandy: Hennesey's cases ro 50 1o 75
Clovee ................. 4 Spanisb Sole, 1stquality Martell's " 10 00 Io 50
Ginger,ground.......... O 25 O 50 ao te., lb............O 24 O 26 OtardDupuy&Co " g oo 9 io

roun o .025 05 Do. N.2 ...... ....... 022 0 24 .Robin & Co " 825 8 50
Nutmegs................ o 80 u 10 ahter,0heavy.. O 25 O 27 Pinet Castillon &Co. 8 50 9 oo
Pepper,black........... oDOr o 2 H.gg7.............. o 23 0 26 Gin: De Kuyprs gal 1 97 2 12S4gars-Porto Rico,P Ito 06¾ 0 07 Harnes...............O 26 O 30 B.&D. I 824 2 12
Cuba.................. 064 0 07 Upperheavy.......... o 3 38 green cases 4 374 4 62J
Eng.& Scot:: rened.... 0 c64 o o84 ligbt & medium o 36 O 4o red 4 7 871 8 374Dry Crushed .......... o og0 o o0 ip kns,French... o go I 10 Booth's Old Tom .. O o 6 5o
Standard Granulated... o 9070 O 8o Ru: Jamaica .. O.p.. 247 2 624
Off S tandard do .,.. o o84 O 08 l a 25 to 30 Demerara 2 12J 2 32
Cut Loan do.. O 08 o 8of Ils.), to doz. per lb .. o 60 o 65 Whisky
Teas: 36 t0 44 b"...... .... O 70 0 85 GooDERHAM & WORTs'
Japancommon to good. 0 23 O 40 a."...•••. lI 2g I 40 Terms C

S fine to choicest.. o 50 o t arge . bis.,nett.; 5 to o bris. In Dut
Colored,common tofine o 42 O 47 mai l . 0 9 23 2 P.C. off; ro bris. and Bond. P.idEnamelledC pef. 1 8 0 20 Over,5 P.C. off.O 923Congou & Souchong... O 25 O 70 Patent......ow.pe.... 18 o 20 ohl,5 o. o 59 2 32Oolong, good to fine... o 3 o 6 Pebbe G .......... o 2 Alcohol, 65 .p. 1. gall o 6o 2 33
Y. Hyson,com. to good. o 25 o 40 Buff ........ 0 14 o il p " " 54 2 12
Medium tochoice...... O 42 O 57 Russette ,ight. O 25 O 30 25 o " " o 29 O o8
gxtra choice .......... . 62 0 75 Gambier . .... 25 o 3 "25 U.P. " 27 5 8
Gunpwd corn. to med.. o 37 O 42 Sumac...............o 05 o 06 Domestic Whisky 32U.p. e 35 1 r9

4 ned.to fne.. o 47 O 60 D6 FamilyProof Whisay Ig o 35 1 19
" ine to finet. o 62 O 82 Degr..... ........ o6 06 Old Bourbon " " o 32 Ilr

Hyson................o3 0 82 ils. y "32
imperial .............. 0 37 0 77 Cod Oil.............• 38 " " o 32 1 I

T.bacco-Manuflactsured: Straits Oil ......... 0 33 o 38 Malt " " 0 70 1 54Dark..................... .. O 34 O 36 Lard,extra............o 70 o 75 Old Rye, 5 years old .... o go 1 74Western Leat, " No.••.......... o 55 G 574 " 7 " ... 0 25 0 00[good to fine o 34 o 41 Stocks, mach.......... o 50 O 55 Wool.Brightsorte,gd.to fine. o 42 O 48 Duncan.-Clark & Co'@. 'o 45 r" oo Pleece. per lb............ O 20 O O0
choice.... 0 70 80, raw .......... o 6) . 61 Mt Snoer o 19 0 22Solace ... 0....... • 38 0 40 L Linseed, boiled ...... 064 o 65 Rxtra. " ..... 0 25 0 ou

1486
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BOAK c RITCHIE,
Barristers, Sclicitors, Notaries Public, etc.

W. U. Telegraph Buildings, - - 170 Hollis Street.

HALIFAX, N. S.

H. W. C. BOAK. J. J. PiITCHIiF, LL.B.

CLARKE d CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORs, &C.,

OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tendedi to.

HENRY J. CLARE, Q.C. FRANK J. CLARRE.

H EBER ARHIBALD,

BARRISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

A. M. AIKINS, 41.4.,
UEBARRISTER, AT TORNEY, SOLICITOR, &c.

N.B. -Collectious promptly at tended to.

MAIN STREET, W'INNIPFG, MANITOBA.

ACKELCAN, GIBS' N a BELL,
BARRISTERS & ATTOINEYS-AT-LAW,

SOLICITORs-IN-CHANCEIRY, NO: ARIES, &C.,
16 JAMEs STREET SouTH, HAMILTON, ONT

F. MACKILCAN,Q.C. J. M. GIBSON, M.A., LT..B.
WM. BELL. H. A. MACKELCAN.

M ARTIN à CARSCALLEN,BARRISTERS & ATTOINEYS-AT-LAW,

SoLICIToRS PZ CH No AIu , &C.,

RICrHAItD 3,ARTIN, Q.C.I.CAR'LhN
I.CR.-collectiois promiptly mae in ail parts

*A Commissioner for the Province of Quebec.

OSLEii, GWYN & TEETZE L,
A & k-

HIAMiILTON, '.N-ADA

B. 1. O RLIR, Q. C..
H. C. GWYN,

i oss, ROSS d KILLAM,
Larristers, Attorne-ys,

J. V. TEETZEL.

solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. H. nORs. ATHUR W. Ross. A. C. KILLAM.

WIALKER & McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,

PARLIAMENTARY AGENTS, ETC., ETC.,
No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.

W. H. WALKER. A. F. McINTYRE.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

cHAs. W. WELDON, Q.C., M.P. HUGH H. MCLEAN.

Solicitor to the Bank of Montreal.

W ILLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
ted which will be promptly attended to.

Office-Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hanilton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

General Branch t
Farm and other non-bazardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

H EAD OFFIcZ ................ HAMILTOI, ONiTsaaro.
TORON rO BRANCH:-ARTHUR M. WADE, Agent.

OFFICE: 19 iZICHMONI) ST., EAsT. S. W. corner Vic-
toria and Richrond Streets.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

'NhDI6salB and BBIaÎI BBaIBÎ

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

STS , YONGE ST. WHARF, and 81 KING ST. EAST

wil receiv _ prom-t vten;io;

WANTED.

150,000
Spring Muskrat Skins,

For which 1 will pay the highest price in Cash .

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,
MANUFACTURERS OF

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

I6 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

GUARDIAN
Fire and Life A ssurance Conpany

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIM MS & CO. MontrealCanada. 1 GEO. DENHOLM. 1 otra

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A. WYLLIE, James St. North.

ESTABLISHED 1845.

L COFFEE & C0.,
'RODUCE COMMISSION MERCHANTS

Ne. 30 Church Street, Toronto, Ont.

AWRENCE CoFPIB. TioMAs FLyuu.

PHCNIX
Fire Insurance Company. of London.

EsTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN x8o4
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Mana"er.

GoL MEDAL. PAIR', 1878.

JOSEIPH GILLOTT'S'
s EEL Pt eNS .

gold by all Dealers througlhout the world.

TE "SIMOND3" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the " Simonds " Sawu will satisfy any millU

man that he cannot afford to use Sawu made by the old procesa.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRIGE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofe-Temple Chambers, Toronto.

IPRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS&
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profts are distributed in a manner to afford justice to all classes
of policies, the share increasin gwith each additional premium paid, andAssurers under TEN YMENT, LIF , and other LIM-

ED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Bafety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

COVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

ETNA LIFE INSURANCE COMP'Y
Now offers ta every citizen of Canada, In good insurable health and circum-stances, Government-guaranteed Life Insurance Policies-the ReFerve, or Re-insurance Fund being annually deposited with the Government at Ottawa.This de osit is made, in pursuance of the Statute, for the exclusive benefit ofth o r these oies redr hem, alter three annual payments ofpremiuni, Afl8OLUTEL N!,ONFO EITABLE, if their terma are duly com.-plied with, and no possible danger of the fund a being misused or lost-the Gov-ernment of Canada being responsible for their safe-keeping. The following arethe rates upon ages at the nearest birthday at the time of entry -

Âge. l Ag. Annual Ae nufA ul_
A Âge. rem'. ge. Pnnmul Age. Al

20 $13.03 81 $17.75 41 $25.36 51 39.52
21 18.36 32 18.33 42 26.42 52 41.4522 13.71 33 18.94 43 27.55 53 43.5028 14.07 34 19.59 44 2875 54 45.6724 14.45 85 20.27 45 80.03 55 47.9825 14.85 36 21.00 46 81.39 56 5044
26 1527 37 21.76 47 32.83 5 30627 15.72 88 22.58 48 34.86 58 55.8528 16.19 39 28.45 49 35.98 59 58.8280 17.20 40 24.37 50 37.70 60 61.98

For example: a person, whose age at nearest birth-da is 36, can secure$1000 at his death, on payment of $21.00 annually. EVEk.Y POLICYissued on the above rates contains a positive Fuarantee, in plain figures, shew-ing the amount of paid-up insurance the holder would be entitled to, under theterme of the Policy, if he should, for any reason, have to discontinue furtherjayment
s, af t

er three premiums had been paid. The followin are sam les ofbenecent provision, made for the benefit of those who oar that iftheycannot continue payments, they lose all they have paid:-
Age After After After Atter Afterat Issue. 8 years. 5 years. 8 years. 1 10 years. 20 years.

20 8* $79 $144 $186 | $W648 91 162 207 39150 108 180 230 42140 58 116 201 255 447d0 67 182 222 277 40976 147 243 801 502
Ton payments of 818.08, total $180.80, give ton years'insurance, and leavea policy ot 8186. When enterlng into an enggment for lite, it is well1 ta,enquiro what your rights are if you hould have ta terminate the arrane-ment. No uncertainty about this plan. Over 1000 policies issued in Canada t e

atwolvemonth. For Rate Tables or Agenciez, addreaa the undersigned,Of ÂdeWad . BatToronto. WILLIAM H. ORR, Manager.

CANADA
ASSURANCE

L I
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.
N.B.-i.-The Profit Ponuees added to the Life Policies are larger than given byany other Compan in Canada. 2-It bas occarred that Profits have not anlyaltogether extinguised all Premium payments, but, in addition, yield the holder as

annual surplus.
Upon a calculation of the Company's Reserves upon the Government standard offuture intereast at the rate Of 44 per cent. per annum, the Company had over and abovethat, and its capital and every liability, in 1877, a profit-surplus of 899,285; and upona careful computation as at 3oth April. 1878, that profit-surplus has been so greatlyincreased as to warrant the anticipation that the profits to be divided in z88o willro fall short of the literal average rate which the Company bas hitherto given to its

policy-holf rs.
Assurera joining the Company befare Soth April, 1879, will receive two yeate

profita in iSSo.
HEAD OFFICE, - HAMILTON,'Ont.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFTICES.
EASTERN ONTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCEs:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.P McLAR EN, General Agent for Nova Scotia and P. E. Island.E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. ). WHITEWAY, St. John's, N.F., Agent for Newfound-

land.

PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, r82 St. James

Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46King Street West.

THE STANDARD.
Fire Insurance Comp'y

Head Office Hamilton.
GOVERNMENT DEPOSIT, $'25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro

F E

vince, and limits ;its
Risk to $3,000.

Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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Equitable Life Assurance Society s U N
Q>-B rrT-B T. S.S U N

HOME OFFICE, 120 BROADWAY, NEW YORK. LIF
HENRY B. HYDE, President.

R. W. GALE, Montreal, General Manager Dominion of Canada. IN SU
Total Gross Assets, 1st January, 1879 .............. ......... $35,454,092 36
Total Cash Income in 1878................... ............... 8 217,943 24
Total Paid Policy-holders in 1878 ........................... .. 4,935,171 43
Total Undivided Surplus 3lst Dec., 1878........... ............ 6,893,827 36 DEPOSITED
Total New Risks Assured in 1878, 6,115 policies assuring .......... 21,440,213 00

For a Company not yet twenty years old the Equitable Life makes a most President.
remarl able exhibit. The entire annal of life insurance furnish no parallel to lanaglng Dlreo
the rapid and substantial growth of this corporation. In spite of hard times,
dull trade, and discouragements peculiar to the business, the Equitable's his-
tory has been a continuous report of progress to which the above figures (taken T. WORKMAN Es
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong list of A. F. GAULT, EsQ
the wealthiest and most respected citizens, the companv bas fully entitled M. H. GAULT, Est
itself to the bigh position it occupies, apart from the substantial security its A. W. OGILVIE, E
financial resources pledge, thus making it the most desirable company to pat-
ronize.

As an investment, besides an insurance, a policy taken out on the
TONTINE SAVINGS FUND PLAN A. M. SMITH, EsQ

forme a most attractive feature. As an example of what may be realized, this WARRING KENN
estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a policy for $10,000 at the age of 40 HON. S. C. WOOD,
on the 20 year Endewment plan with 15 years Tontine tern. Pn'icies non-forteital
Amount of policy payable at death, if before Tontine period ........ ... $10,0000 tioned e00utably. Eada
Cost of Prenium Annually ......................... .................. ..................... 517 80 Isues Life and End
Total Cost of Policy, (15 annual payments)..............: . ........................ 7,767 00 injury-a desrvedly poi
Cash value of Policy, end of 15 years ................................................. 12,000 00
Or a paid-up Policy payable in cash in 5 years after........................... 14,800 00 SURPLUS ta Po

The payments and results vary with the age of the person. Ail Pure Insurance.
These remarkable results are ofered-not by a new or small corporation-but btig diminishcd on bec

by one of the largest, strongest, and most prosperous in the world. Tbis Company issues

Active Agents and Oianvasers wanted in unreprese3ted districts, ai the lowest possible r

Ci.A.IZTA, ja

GEO. B. HOLLAND,
Manager for Prov. Ontario,

58 OHUROH ST., TORONTO.

WESTERN
ASSURANCE

FIRE & MARINE.

COMP A NY.
Incorporated 1851.

Capital and Assets,............ .......... $1,580,592 22

income for «Year ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRIOH, President. B. HALDAN, Mau'g. Director.
J. J. KENNY, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........$1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, ESQ. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Pousehold, Mercantile, and Manufacturing Riaks at the
lowest current rates against lots or damage by fire or lightning in places where there
are efficient means for putting out fires. Applications for Agencies, with .atisfactory
references, will be entertai Ie on

CASTON T GALT, SOLICIToRS.A. T. MoCord, 3r., General manager.

HYz. OH1AIRA, man
Branch & Gen. A

30 ADELA

Montreal, Feb. 4,

1489

M U T U A L
E AND ACCIDENT

RANCE COMPANY.

WITH GOVERNMENT, -
- $500,000

56,000

............... THOMAS WORKMAN, Esq.,
tor ......... M. H. CAU LT, Esq.

Q.,
M.P.,

DIRECTORS:
T. J. CLAXTON, Esq., Vice.Pres.
JAMES HUTTON, Esq.,
T. M. BRYSON, EsQ.
JOHN McLENNAN, Esq.

TORONTO BOARD:
CH, JAMES BETHUNE, EsQ.,
., Q.C., M.P.P.,
EDY, EsQ., JOHN FISKEN, EsQ.,

ANGUS MORRISON, EsQ.,
ble. Return of Premiums guaranteed. Dividende appor-
wment Assurance ther.by rendered profitable.
owment Policies combined with weekly allowance in case of
pular form of assurance.
licy-holders, 8106,167 48.
No Tontine. Periodical examinatns or chance of Policies

oming claims. Contracta plain and straightforward.
Life and Accident Policies on all the most approved plans,

tes.

ager, Toronto, R. MACAULAY, Sec'y.
Rt. Nor. West'n Ont. Active Agents wanted.
IDE STREET EAST.

I879.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFICE ............................ H AMTLTON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY,

Deposited withthe Dominion Government for the additional protec-
tion of Policy-holders, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annual Psyments, and Profits dis-
tributed equitably and entirely among the Policy-bolders.

Tnis company Issues Poliees upon all approved p.ans at reasonable rates.
A policy-holder insured on the ordinary plans may-a-ter having paid two annual

payments--discontinue his Policy and receive hie share of the fund sin either cash or
a paid up policy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, SecretarY.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Town@ or Counties.
H. P. ANDREW, General Agent-g Toronto St., Toronto.

WATERTOWN AGRICULTURAL
INSURANomE OJMP.ANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAS PAID FOR LOSSES.................. 02,370,r75 38
AssETs JANUARY IST, 1878........................... 1,103,070 56
HAs DEPOsITED WITH THE CANADIAN GOVERNMENT .. 100,000 0O

This C LDAND RELIABILS CoMPANY has again established its business in Canada, and
it is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day srRoNoiR TBAR EVEa
BEFORE. lts large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt payment of loues ought to secure to it a fair &harm of
patronage from the insuring public.

JOHN FISHER, Cobourg,
Tcronto Agt ,4 Adelaide St. E. MANAGER FOR ONTARIO.

Eâr Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterlin'g.

'CANADA BRANCH.
-I H.A. D O F 3 IC M:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTOR<S:

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Resident Scretary, - - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for securityof Canadian Policy Hold-re, $1oo,ooo.
This Company issues Policies of Insurance against loas or damage by fire or light-
g on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiuma taken in this country are invested in Canadian Securities.

BRI TISHAMERICA
ASSURANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,49145.
iIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
HoN. W. CAYLEY. OS D RIDOUT, Esq
PELEG HOWL&ND, EsQN INO GORDON, EsQ.

JiHN SMIT , EsQ.
GOVBANOR .
DEPUTY GOVERNOR -

InspAector .
General Agent. -.

.-. -.-. PETER PATERSON, Esq.
.. ... .. ... HoN. WM. CAYLEY.

- - - .JOHN F. McCuAre,

.. - - - KAY & BANKS,

Fa A. BALL Manager

A - ANADA
FIRE i MARINE

Head Office :

Capital $1,000,000
fully

Chartr
jtptul

INSURANCE CO'Y.
Hamilton, Ont.

- Deposted with Donin-
ion Government,

Subscribed. $50,000.
PRESIDENT-J. WINEa, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, EsQ., Mayor City of Hamilton.

D. THoMPsoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois XavierEtreet, General A ent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. ClarksonGener Agent. St. John, NB., No. 51 Princes. St., Ira Cornwall, Jr., GeneralAgent. Manitoba Âgency, Winnipeg, Robt. Strang.

UNION MUTUAL
Life Insuranc6 0,o, of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DIRECToBs' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - 7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 5831417 63
All Policies issued after April , 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

b a whole Life policy, issued at Age 3o, and allowed to lapse after the payment of
hree or more fullAnnual Premimms; Premiums having been paid Wholly inCash:-

Additional
Premiumu paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

IPremiumu & Insur-J
N Age Age Amount interest to Due anco. Am't. when Years Days. at of bD ded ®

stopped. Death Policy. Heirs.oPrem' .
No. Amount.

3 $68r 33 2 212 36 $1o,ooo 3 $759 87 $9,240 13 $8,559 134 908 34 3 170 37 10,000 4 1,o41 38 8,958 62 8,05062
5 1,J35 35 4 133 39 10,000 5 1,339 18 8,660 82 7,525 8261,362 36 5 1oo 41 roooo 6 x,655 36 8,344 64 6,982 647 1,589 37 6 67 43 10,000 7 1,990 05 8,00995 6,420 958 x,816 38 7 26 45 0,000 8 2,340 74 7,65926 5,843 269 2,043 39 7 328 47 1o,0oo 8 2,477 51 7,522 49 5,4794910 2,270 40 8 236 49 0,000 9 2,843 77 7,156 23 4,886 23

il 2,497 41 9 114 50 10,000 10 3,205 851 6,794215 4,29715

J. H. MoNAIRN, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIRJE &· MARIN-E.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,31L.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Viee-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lak Craft, their Cargoes and Freights, against the
dangers 0f navigation.

On Live Stock, Provision., and other Exporta by Rail-
road, Stean and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFICE, No. 48 YONGE, OR. WELLINGTON ST.,

TORONTO.
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Insuunc.

Q UEEN INS URANCE CO.
OF ENGLAND.

FIRJtm de ILIF]:M.

Capital ..........-...... 2,000,000 Stg
INVESTED FUND..........£668,8î8

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
SAML. SHAW, JaL, Ageu,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society.

EstabUshed 84o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiazcToas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simmu, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

It1 1 .oro Ill1'ICO CoqH Iy
Head:Ofioe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
Si STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz :

PerfectSecurity andSmallPremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & ikanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the most approved methodu.

This Company in PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearu
old.

WM HENDRY, Manafger,
Waterloo, Opt.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J.T. VINOENT & J. R. HEA, Inspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 51 Richelieu B lock,

Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,
•ire Ina., Accident In@. London & Lan-

cashire Li.e, 1g Hollis St., H alifax, N. .

C. J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

M. SIMONS, TORONTO, agent for the
HMOercantile Ihre and Waterloo Mutual Insurance

Companica.

H E. NELLES, Official Assignee for London and
. Middlesex, London, Ontario.

G EORGE F. JEWELL, Accountant & Fire, Life,GMarine, and Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

H ENRY B. RANNEY, Agent for the North America;
H Delaware, Mut. Safety; Providence, Washington;
Union or Penn.,& Guardian of London. St. John, N.B.

F. B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Assignee and Public
Accountant. Pho3phates. Timbered and Agricul-

tural Lands looked after. a ddress-Hull or Ottawa.

RC. W. MACCUA&, Official Assignee, Insur-
• ance and General Ticket Agent, representing

Firat Class Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
Loan Agent. Coriespondence invIte.l Parkhill,

Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,tAccideý t Insurance, and Real Estate Agent.
Money to Loa n and inveat. Collections made. Stratford.

G W. GIRDLESTONE, Pire, Life, Mar'ne, Accident
and btock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Agents for Royal Canadian Lanca-
Bhire; Canada Fire and Marine; Isolated lisk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac.. countants. Money to loan on Real Estate, Mort.
gages bought. Office, 23 Toronto Street, Toronto.

j T. & W. PENNOCK, Fire and Life Insurance•Agents and Adjusters, representing first-class Com-panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-• senting Queen Fire, Anchor & Orient Mutual Ma-rine .Y., also Canada Guarantee Co. St. John, N.B.

(OWE N M U R PH Y,Insurance Agent and CommissionMerchant, Telegraph Building,(basement) No.26 St.Peter street, Quebec.

PETER McCALLUM, A entfr the LancashireIns.
Co. Travelers Insurance Co.; Hartford Fire In&. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Hand and Isolated Ris: Fire Ins.

·. ,Travelers'and Can.Life Inn. Cos. Bowmanville,Ont.

DAVID JACKSON r., Land and Loan Agent,
D Conveyancer, Land aluator, &c. Money to loan

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
LJÇp ParnmR for Sale. Durham, Ont.

4gents' birector;.
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Insurancs.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - . . $2,000,000
SUBSCRIBED " . . . . 1,188,ooo

Deposited with the Dominion Government, $!03,o00.

HEAD OFFICE MONTREAL.
DinaEcToRs- Sir Hugh Allan, President; Vice-

Pi esident, Henry Lyman; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Geni. Manager.
ALFRED JONES, Inspector.

Pire Risks taken at equitable rates based upon their
respective merits. All claim. promptly and Iberally
settled.

Toronto Offoe, 20 King St. East.

HImE & LOVELACE,
Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th,

Government $25,ooo.
Issues Life endowment and Accident Policies, ail of the

most desirable forme.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Pire Insurance Company

Huan OFiracs............WATaLoo, OrT.

ESTABLISHED i868.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own loses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH s well as the PREMIUM
NOTE SYSTEM, Fsrm and Household property

also, the usual classes of Risk taken by companles doing
a Geners Insurance business. Han been twenty-two
years in operation.

THOMAS STOCK, Prasid .
A. M. WALTON, SeretarY

PHoENIX MUTUAL
Fire Insurance Conpany.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.
m. Miles, Esq., Port Hope.

George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq. Walkerton.
Alderman Clark Toronto.
Thomas Mara, isq., Toronto.

HONOflAiY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P. Listowel.
DoctorPreston, M.P. P Newboro.

Jacob Y. Shantz, Esq., Berin.
OFFICERS.

Ex-ALDEamau WriTanow...-.......President.
Wu. MYLas .... ...... -. .Vice-President.
.Lona Bnaaxon . . .--.-....... Manager & Secy.
bots R. Pac: . ..-- Inspector,
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BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP &50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

850,000 TO BE INOREASED TO 3100000.

CANADA BRANCH, . . M(ONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funde ............................ $29,000 coO
Investments in Canada.................... goo,oo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
Sir A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E q.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. SMITH,

Toronto A gnt; Chiet Agent
32 Adelisde St. E. for tce Dominion, Montreai.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
BusindesMxcusively on the Pirmian Note System.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - $250,000.

HEAD OFFICE, MONTREAL.
President, Vice-President,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANao&R:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michie,D. Galbraith. Jno. L Blaïkie.

Alexander

John Haldan,
A. W. Smith,

AGENTS:
& Stark, County York.
cITY AGENTS:

Morton & Matson,
W. A. Law & Co.

THE ACCIDENT
la the only Purely Accident Insurance Company' inCanada; its business is more than twice that transactedby al the other Canadian Companies cnmbined; it hasnever cont-sted a claim at law, and is the orly CanadianCompany which bas made the Special Deposit withGov.m.nt for the transaction of Accident Insurance inthe. Dominin.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHRD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assete, upwardsof........-..- 25,000,000

Claimsipaid to Canadian policy holders over

One Mllion Dollars.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toro to District. Manager for Canada
Offce, 2o Equity Chambers, Adelaide St. E., Toronto

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liabiâlty of Shareholders unlimited.

CAPITAL...................xo,ooo,ooo

FUNDS INVESTED........... 2r,ooo,ooo
ANNUAL INCOME .·••••••••••5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderato

rates of premlum .
Life Asurancesgranted in ail the most approvedforn

M. H. GAULT,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

8ole Agent for Toronto.

The Mercantile

FIRE INSURANCE GOMP'Y.
Inoorporated by Aot of Ontario Legislature.

CAPITAL...... ......... $oo.oco.
HEAD OFFICE . WATERLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-Prsident.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of propertyagainst loss or damage by fire at current rates.
Agencies will be opened at tLe principal townas in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Inusuranico.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor, Park Place & ChurOh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 polIcies.
It haà paid to pollcy holders 82,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders Is 0375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO

AND QUEBEc.
THOS. A. TEMPLE,

General Agent Maritime Proinces.

ISOLATED RISK
And Farmers' Pire Insurance Co

CAPITAL, - - 600,000.

Deposit with the Dominion Government, zor,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS,Amat. do

NORIH BRIIISH & MERCANI[[
Fire & Life Insurance Co.

ESTABLISHED xSg.

Subsorlbed Capital, 32,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

i.-Funds as at 3ist December, 1878.
Paid-up Capital....................·...-----... £35o,oo S g.Fire Reserve Fund ................... 794,577 "Premium Reserve .................... 305,t 65 "Balance of Profit and Lose Account •••. 57,048
Life Accumulation .............. ........ £2,852,567
Annuity Funds.................... .......... .oo,080

a.-Revenue for th# Year, 1878.
From Fire Department:

Fire Premiums and Interest............ £976,6o
From Life Department:

Life Premiums & Interest...£ 438,737
Inte'at &c.,on An'uity F'nds. iao4o

£450,777
Total Revenue ............................ F£z ,426.c37

or, Ï6,944,426 73
WILLIAM EWING, Inspector.
GEORGR N. AH ERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wel ington St. East, TORONT O

Head Office for the Dominion in Montreal
MACDOUGALL & DAVIDSON, General Agents.

I492


